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uniEfflfflD DISICTS NU. APOLY TO ME FOR AGEUIES.

NAPOLEON TESSIER$
X<ANAGERt

For the Quobue District oft he

llnited$tates Life Insuranice Co'.

98 St. Peter Street, - UEBEC.

FRED. A. T. D)UNBAR,
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band nui .ter tîhaiî the 25t11 or tliz lirccditg mîovth tui sectre inserion

LABOR AND .IrRTO
In otîr Angtist issute, under the lieading IlWages and

wr7is"%e endea1vored to shiow, first that a high tariff did
flot necessirily suistain corresp)ondiingl) highi wages, nor did
-i low tariff of itself force dowvn %vages ; and secondly, iii the
compa-ison of wagus in two couintries, tlîe ptrchasing limecr
of those wiges mutst le taken înto accouint iii order 'o irr:'e
at the relative positions of ther laborer. Wc arc glaci to lier.
ceive our vicivs on these question- -înffaîically endorseci
b>' s0 ighl an auithority as the 1 -j Magizine, in the
October nimber of wilîi there is an ahle article, settnîig
4ftitli why wvages are smiall ini Iîdia and China, high i 1Eig-
,an1 iý --"7.1sared to Gerniany, and lighlest of aI1 in 'uthe
United States, naînely, the va-rying produdciveuiess of libor
in those cotintries. 'l'lie article comtutes as followvs-

IlProtective duties, so far as tlîey aiffect general %vages ah
aIl1, îeiid to lowver thei by lessenîng. 'lie l)roductivenuss of
industry, and in tîîe lonîg run the îvorknîîcn in the î)rotected
industries theniselves are flot helped. 'lihe possible excep)
lion to this is in cases where groups of wvorknîci Ipossess a
nionopoly. Under a protective tariff, 1 Labitir aiid cap)i-
tal lprodtîce less earthienare tl'an they wouild t'ield if tturned
to raising %vlieat or nîaking axc., and sending the whezit anîd
axcs abrond ta be exclianged for crockcry. As conquinc s
of protected articles, ilie memibers of tlîe comnmîuiy arc
%vorse off. Their ii-dustry produces less and they have less
maherial cominodities; and, to the exterit that the product
is less, waZrs aiso are Iess. 'Lie ieal effcî of protective
duties on general wvagcs is to Iovcr themn by inakig the
return iii labour sinaller ; and this lowering- of igcs takes
thz concrete shape of higher prices of tlhe plrotected coni-
inodities.'

WVe have always maintained that the rate of ivages, apart
from thieir resptcîive purchasing power, d-epencis ini the

nmous circtimitances, s icht as sttikes., for e.'anmle. but the
latter can ne' er p)ermnaîîienitl> cither creâtc a demand %Vhich
docs flot exist or lcss.1 «L stipply wiîicb) is abbultite.'y thcre.

ire ziou' approicli anoUier brancli of tic saie seibject,
conccrning which sme very cru oneous ideas sceer. to pre-
vail and ver, illogical arguments -ire mnade use of. WVe
refer to Immnigration as affecting the p)rice of Laibor, a res-
triction of the! former being advocated by p)oliticil partisans
on bath sides of the Iaotndary line, and rit our very doors
in this lîrovi,.r:., flot only have we had %vorkiin iincn's mieet-
mngs passîng resoluitions condenining iii the st -agest mai-
ner imig'ration as the worst eacîny to the labaring mîan,
but one of our wt 'kL-y conîttnnîporaricà has acîually an edi-
torial, stating thiat bzforc long jt:diciotî. restriction of Iiiiiii-
aration wvill be furced iyuon our Governinent. iNowv %men
we î.!c;ill the cxtent and iiiidevelopced rcsources of the
Dominion, and its r~a~eytrilling p)opuilation of four and
a Ji). mnillions, île.,e wvOrdS Mlght have prJoLcedtd froin the
inmiate of an asyltun for idiots, and display an ignorance
of history whicli is truily anmazing. L.et us go b.îck sortie
hundrcdycars, say t, 17 95, whien the p)opulation of thle SaLes
was abouit the sanie as our ovi to-day, and then try u
imagine how the Great Repuiblic woul(d have fared had i-
mligrants3 been rerpelled instead of welcomied to its shores.
%Ve -.an safeiy sa>' that hiad such beet de case, nîany ti.riv-
iiir States wouild stiil be duserts, that trackluss foresî's wvould

l-on the grouind where mail> a %vcalthy city now alourishies,
and that thc prescin p)opuilationi oft;.(y millions would not

Jbe one-half, l)robal)ly not over one.îhird. WC utterly lail to
sec how Uic pursitance of suicl a p)olicy ce, 'di have bencfitted
labor ; on the coii,. ;*y, therc would Ji ve beeni ain infinitely
more linited ficld for its productions, fewcr bui:dings be
cected, fewver railroads ta be constructed, and ini a word
both less capital -uid Iess cmloynient, 'l'lie article rcferrcd
to goes on glib!y to staIe thit we do not wvant imimigrants
who have fajîcci to make a living on the otl,:r side of the
.Atlantic, whicli in lain language nieans <li wc want no
Iniigiation at ail or ncarly soi for ive think it till bc ad.
nîitted that ninety per cent. of the emigrants froin Europe
consist of those %who have found it almost if not quite irn-
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possible to gain il Ihivcilood in the land of tlitir birilh, as land, wii we arc at t, '11111. tmui peblisl). beller quîa-
thosc doing fairie 'eli scck no change. Somle few soill tified to jtîdge of the rcai itflhotriliît , it the qestioni
capitalists ilnay tome believin.g that t lîcir îîioney wiii bc lhaiî tiose whiu'e indsa.. fru.îî e.rlîe:î infancy, beeti
better isivestud iii a incw couîntry, I>îî C% cil they woui(1 souit af-ttonied tu e oid regitîte, and Iîî ni.:r knowît an>'
ce.asc to arrive if labor, thc iîandmlaîd of capital, no louger utiier. Th'le wiîoie sy.stein of largC est.ittes tescu tels-
accoipanied îhelm. 'lO suppose thaI !)Y betiti. *iii zlisk reptilsive tu our ideas, and iaws, iiînprov-iiig the rdla-
gration iii a country like ours, oni>' jusî, beginingi- to bc lions of landiords and tenaînts, whilc at î>rescnt nccessary
opei.ed fip, labor iii bc l>enedittd, ks th,- nosi dMissive nid desiril,!e, are but trelncut of une oif tic s mpof
failacy ever îlîrown ont as a baà b>' a potlitical party, for stcli tie disease, and do not soucis the rotI and catise of ail1 the
a course wouild strikec a blov ait the va:ry hecait tof labor b>' trouble. 'i'Iie uîîî t ruci a td sat isfactory tcilre is z iUti bd visioîî
liniiting the Conmmutationî ihizil suplies te iifteblood of of tlie.se gent estâtes ileto sinali holding', tu he otW ned In fec
titat lîcart. More food, more ciothinig, and a larger itinilier- simple b>' the persolîs n o nuiv occîtiy> itiin as tenatît.
cf bouses arc reqt.ired for tes&, millions of peule iliau for Tlhie qîiestio is siungent, anid cveryîtliiing wiih cils bc donc
five, and thereforeagreaiteramnountof employsanent is necded sliould bc donc Iu miake th rutaining of large essaies dilîi-
for tie work, and a policy whiclh would ilimit the nimber of cuIt and the pjurcliase f small uancs asy. Foilomiîng titis file
laborers ii carder to kcep fil the rate of wages would bc of 1policy, Ille tissue points in regard tu whicii ruftori is miosît
notiuing short of suicidai, itiasmudici as the conisumpiltioni nccded.are,-tie Iaws of cnt.îil, of piritoeniture, anîd t;îubc
being titais restricted would rc-act tip)on and reta rd lte Pro. regulating the transfer of real c>s... c.
ductive power of tiîc country. TIrade would laiiguisii for EN«r,%1.
want of sustenance, capital would, havac feter cliannels for llie lamr of entail si titdotibttdly tue mlost formnidable
investincnt, while in urder to rtacet i reduced rcvenue, taxe-, oîstaIcie tu tue creatlion or suill lirolirictursiips, and so !n-
woîild be increascd, nieccbsitating a correspsoiding increase in as it ri mains in force It is alimousî m sil fur iitcli lin.

thenccssaiesoflif, ad ,wgc froni tie rcductioii in tic pruveient le lake place. 11 faci, Ille stale of alïairs nulW,
purclîasing power %vould absoluîcly if not acttîaily bccoxuceCxistitig in En~iand i% uainly duc to ils incatos.l
loivcr. It is perfcîly pocssible for thc Indiait rcgot t0 be ' :S Iltle suante " D)e I onis " (wiîichiî s sutil in force) was
better off upon hiaif a rtipec.a day taithei Canadian laborer passwd, by wiîiclî pcrpcttîîal enitasl% cotîld be created. 1it
upon a dollar, provided ste fornier produces more titan tilt order to reniove the mik of forfeiture of .lier linds for tre.t

latrwgc, and iii like iiitatîner our workii n ioua> bc Soli, the nobleCS t.ok cdaiag of iblis act Io a .îrcîL
worse off siplon tu-o dollars a day itan upon onc. exteiii, and te iîi'a1îec. oi latidcd projîrictors dîîiitisited

W'e arc coiiviinctd itat Iîitîhiiration is the 91reaîcsî rOlirce cOtîsidleablY. lit 1472, iliwever, a1 nîeîiiod fîeîain.
of wealtl la this country', aîîd wili bc ils oîîly road towards wvas introduced, %t';hîiciî jîractical>' ;1ntîîtied Ille oid aci.Tii
bcconming anl imîportatnt natiotn. Iltat source by inicrcassing coiîinuticd ilntil Ille resto(raltiusn uf Ciharles 11, and as the
the consuruiigëîlimer n iiii also inicrcase lte I)rodutcîivetioc.s foifeiltrcs of 1icir CeStalcs curinig lthe tCLîtnmùneiîltil %ver;:
of thc cox'nîry, biv ihîi of whiclî Labor wiii bcniefit as ithlas Ilien, ver>' freit) iii Ille nuids of lthe restorted Zoya iis, tile
donc cver silicc te world hetra. and ivc tlit:rfore trust u. stric'est fbrnt of crntail %va-- adtojîîed very "eneraliy by titeli,
tic aVaurd cry of Jiîîtîiigraîiut, beinig oîpistd to ute inîercsts il t rdur 10 îreveitt aIsly' suicli îîîîsiIî]i misfiîrîulns iii futura

of Latbor, wili fisid sn respon)ise anathlose cnîtrus:cd w~i:îî lTe agitatimn for the aliulition uof tlle systein s slowea
tiîc -,Ovcriiîtueo of ('atîald:.dtti ssiii! great iliirtamce, antd il imittitiiii.taîly

,sccccd. A nîtiinlieruof " %Cîlie<l ctaîcaictbs" have: beeSpn
THE ENGLISII LAND QUESTION. stad witi te isoiiuiiai %ulbjci (if m.îeni i i lud , neîpey

M~'ien thc Land Questiont is sfke.of, iter.-ots iii titi aeal tant te very clalarrate îîreciatiits fur lthe In'i<
country naîturally tiiiink oflreicatîd, for the lîuesit gita. joli of evcr> intierest, bot acîtal attd continigent (vveii, fo'r
tors cf tiî.î coutntry havae si) Icr.siNtnîl> tnged te crUs. Of ittNI.lice, Io Ilte ligits of t. ilui, mwlicli 181.13 I"'sSNibIY bec
îhcir land systcîn tuaI tî i re arc .ltu bc ut erlookcd. ]:l burn to tua.rniatges vrlicil lita ,m s:i. lie teaîtcrcqd tutu l.lv
as ainalter offact lnciand now lis and law.s whicli ireililleil lierâotis wiiu are yet ii tlieir chtidiiood 1, have tîî.de thefît
stîpcrior, froîn the tettantis' poii of viciw, t0 thos of cilîter stce iii advatîce, but it ks yct itaîst. iiiîadetitiate. IVIlaî il;
England or Scotlattd; and if wu >tit lîcar mure of Ire-laul's j,îillltilY 'Waniud, is -a 1iawf, dcckuîu u i er,-afier nu c1
wocs,real and itua.giîiary, that ive du of tiiose of eiîbicr of the etal.ie can lie cnîailcd uti ant> lierbon ycî tinhurojn. TJItis

siser ingoins, t s li(-tisctheNatumiistleders aire '%Vili p)revent any fuliier -. Nttààitsî of te custutti. 1lie
s is k inîs, it is and i hc a oiîraius moea ses gridual abolition of tc cxistitig entilis cottid lac broitfiîî

about Iasil> saîisfte atîd ifl lucr arcv ttow rtilty Intuncc-lses
of cvicticn and di>trc-is iii irelattd, il is direciy ineil o ut b» 0iin tu iltb'l. utepeeî w rs ýC r

traeale 0 tir creditors or 1e.11 rciare;cnt.ti'.C%,), tu %Cl ilt: whiole tr
te lactics ef the lanîd iî'agîters tliîeisclvc. at'pr i iti sae Ian iietesttyr-tc.,

But il is nult of Irclitid wc are gsîing tb stcik slow, lt Ibcîillg . ) 111.1t tlte pia: c lie -ipilrotecd lv the coiurt as ta,4,
of thc cviis c(,nncîcd wili Ille îattc <,ystcnt i l the ircfurîsfUeutdaînLltîel:
Unitcd Kingdomi as a wiiole. 'lîicsc cvils are îtaîqîîcs. Couîrt (or sjisciil coiinînis'.iuîtens., naînietl îî> rueoîiîieii,
tionably botui nîttueroîs and great, and il is of -. ! - inliter flie acI), tu tic dtuait witli mtuttîlr lte tcnîîs (if Ilte
utmnost inijiornce for tlîc prospenity of lthe Fmpire, tîtat ati dccd of crital, witici -moîld continuîe ini as fîil force, %villa
lcast tue înorcgiariîîg of thi i e rcinovcd wilii as hitîle de. rcgard t thc atuotnt, se invcstcd, as «votîh have bzçn iltc
lay as possible. WC wiio arc accutotied to tc free case wiîli regard to îtce real eslatc. hti k desirable thai a
institutions of the Domntion chttnot but look baICk itlii portion of tîte pricc of sale siioîld g o t Ui vcnldor p)cr~..ll
wondcr at lte cunibrous aud antiqtîatcd iws cf tlle old ailly, as such a provisioni wvttld, have the cffccî of grcatly
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increasing the nuniber of sales. WV ile tile <>lject of such

a bii wvould( be to inc rease the numnber of pcQtsant holdinlgs,

it is 11o small recomnmendatiofl to it that it would incidenit-

allybeneit te ntion as a wvbole, for the pemanent fVt

MTent of sucil large sumns of mioney in consols ývould iml)rove

the national credit, an(i enable tbe governînient to borrowv

Oni more favorable ternis. The present entails would by

thîs Plan cease to be a danger to thie country, and becoifle

instead a benefit, for there is but little objection to entaîls

flot ifvlv(liiIg real estate. 'Ne have not seen tis suggestion~

Miade elsewhere, but wve believethat the miost satisfactorY

sOlUtion of tbe difflculty ivili be fotind in sucb an arrange-

mTent or SOmfl modification of it.

PRiINMOGENITURE.

Under Anglo-Saxon law, wvhen a man died intestate, bis

children shared in bis property equally. But with the

advenî of the Norînans, prnongeniture was introduced.

The law of England now is, tbat wbien no will is left, the

eldest son shail have A the real estate. The evident ten-

dency of this is to concentrate land into few hands, and il

is therefore decidedly objectional)le, to 1 say nothing of ils

glaring injustice. As, howvever, tbe number owvning real

estate who leave no will is comparatively small, the prac-

tical effeet of this provision of the law bias been by no

tneans as, great as iniglit bave i)een exl)ecled. And the laW

on the subject must not be confouinded with the custom

Which is far more extensive in its effeî.Telw however,

cannot be defended,,.and sbould be imended to the more

equitable miethod of dividing equally between the clîildren,

when no wili is left. And il 15 hoped that if this were

donc, the custom would also speedily alter.

TRANSFER 0F LAND.

To uis the difficulties attendiflg a transfer of land ini Eng-

land are almost incredible. The machinery of transfer

tgseems specially constructed for the discouragetTielit of

Smail holdings and of liiniitcd caîilalists. 'l'lie delaiys are

interminable.''Il 1 should say, saîd Sir Hlugli Cairns,

"that it is an uncomnmon îhing foir a purchise of any ITagni

tilde to be completed-coflllcted by p)ossession and paymleflt

Of the prce-iti a period under, at ail events, twvelve mioiitbs."

'Ihle expenses are also enormious, and are practically prohii-

bitory for smial parcels of land.

''le thrcee points5 we bave glanced at arc probally the nmost

vitally imiportant, iii coiiueCtion w~itlm the land j)roblCîii of

England. T1hat somnictbing lias been donc is evident, but

that much nmore renmaii)5 to be donc is stili miore evident.

ELEÇTIRIC LIGflT RISKS.

'l'lie fire prolclemn is a bard oneC to solve, as the condi-

tio>ns surrounding iany one biazard are constantly cbanging.

As fast as old liazards are elininated, new ones are minro-

duced. I lere is a newV one connected with the electric

liglit hazard - At. a recent meeting of electricians in

Newv York, the feasililily of undierground w ~ires wvas upl for

discussion. D r. Vhceeler miacle bis startling stalemient -

Il n Chicago, îbey bad a conduit miace of creosolc(i Voo(lei

tubes, in wlîîch îbey trîcd somie arc filit Nvirc. 'l'lie arc

light wire set fire to the condui, and tbey tried to put1 out

the firc ith chemlical engif('5. 'Iat dîd not succeed, andl

they squirted water mbint fromn a stea!" lire engine, and

kept tbat UI) for a week. Tbey found îbcy could not put

the fire out, app)arenltly." XVben electrie * 'ligit imen mleet

with insurance men, they say the fire bazard of elcctricitY

is over-rated. Wlhen they talk the matter over amnong

themselves, they appear to have over-rated ils safety.-

ILSurance World, Pittsburgh.

Froi daily indications it wvouId appear that we are

launched uipon an cra of fratud and peculation in high

places. We scai-cely take iii a newspaper that does flot

confront us with the details of one or more cases of heavy

cmbezziemient and the flight of some man,trusted with more

or less financial responsil)ility, the intelligence of which is

served ul) daily as a part and parcel of the ordinary cate-

gory of the m-any crimecs occurring throughout the country.

These peculators are not confilied to any particular class

of nenl, or limited to any section of country, nor to any

particuilar fiduiciary position - îbey range from the city or

county officiai, bank officer, trustee, confidential clerký

dowvn to the iowvest grade of alderm-anic " boodiers," in

whose mental organiztions neither the principie of honor

or fidelity, nor the dread of fuiture shame and dishonor,

brought uipon themselves and their families, are sufflciently

Strong to withistand the ailuiring temptations of time

and opportunity, until the character and reputatiofi which

had heretofore stood unimpeached before the world are,

at one full 5woop as il were, iost forever ; and the culprit

must become either a self-convicted wanderer in foreign

lands, or a iegally convicted candidate for a home in a

penitentiary in his owvn.

Broad as hias been the sphere of these peculations,

emibracin g almiost every branch of fiduciary responsibility,

in trade, commerce and bankirig, strange to say there yet

remains one exceptional class of business, scarcely second

to any other, the character of whîch stands untarnished

by officiai peculations or fraudulefit practices to any seri-

ous extent, though enormous stins have from time to

time passed through the hands of ils trusted managers, and

that business is INSURANcE.

SingUlar as it may seem, it is nevertheless an indisput-

able fact that, enorioUs as bas been the amount of busi-

niess transacted by regfflai'Iy organi/.C( olhces,-Iire, life

mairine, etc., tbrotigli the niiediin of rnany trusted oficials,

seldoinibas there leen any serjious pecuilation traced to

any of themi, apart fromn the cofli1 aratively tritling defalca-

tion of s0ile clerk, or somne local agent in the matter of

preiuiiis ; or the doings of sonie boguis concerns which,

wvere organized under the naine of insurance for the sole

purpose of swindling tbe public, otherwisC rnisappropria-

ti(>i' or enubezzblenin of office funds arc crimies of which

uinderwriters cau plead gtiltless. Ini ail the long list of

insurance failuires anid suspensionis uiuriiig years gone by,

wlule criticisifl lias in soillCescl cases been severe as

10 ni smlanageelet on tbe 1part of the officerg, f0o(cbarges

of )eculatioîn have ever I)CCn made against themn, and m-ost

of theni retired with less nicai)s at conimand tban when

1tbey accepted tbeir seVeral charges, but with. characters

1uninipeacmed.

Unilike banks, reccll)ts of cuistonîis or otber money, the

1l)usiness of an insuiranice conipai-y is, buit t1 a smiall ex-

tlnt, dlone over tbe office counlter. lits iinc>me is gathered

[throtugh its niany ageilcies, in rnany places, aIl sent to the

:home office - and in tbis connectionil may not be amiss

.to say tbat the defalcations of agents is so comparatively

rsmall, as not to bc deserving of notice.

.J ust wvhy insuranice officiais, witb quite as many oppor-

tunities within their reach, shouid be more free from the
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cr.me of enbezziement than others, we cannot explain;
bat iuch wouîd seem to be the fact, nevertheless, whatever
m y be the cause. and it speaks volumes for the nlora!
st-tda d of ihose xvho aie engaged in a business wbich
tl.o e ".odu 1 o. coju prehend it are inclined to regard as
soniedtl.g fot over-resI)ectable, and take occasion to turn
Up their noses when an insurance mnan is mentioned ; but
if commercial honesty be a fair standard for the measure
of character, it must be conceded from the facts, that the
insurance man is one of a class that ranks upon a level
with, if not above, the average banker, city officiai or
trustee of any description, and in these days of defalcation,
ernbezzl ement and general peculation, when occasions«offér, hie can justiy hold his head as high for character and
honesty as the best of his neighbors, be hie whom he may.

THE MANUPACT1JRERS' LIFE, INSURANCE C0.
Speculation is rife a-, to wvbat will be the outcorne of the

negotianions for the appoi i tment of a Secretary and Trea-
surer for this Company. It is a subject of considerable coin-
ment that so miuch trouble should hiave arisen over the chioice
of a man to fil this plosition.

Wbat strikes an outsider strangely, is that those in charge
of the company's affairs do not seemr to realize the gravity
of the situation. Fromi one end oi the country to the other
it has gone out that such an officer was to be appointed.
Aga in and again the newspapers have lieralded the name of
the fortunate man, but for some reason there bas beçn a
hitch in each instance. Fiist, Mr. Cameron, forrnerly with
the Life Associationi of Hamilton, wvas appointed; but for
sorne reason, hie retired in good order. l'hen Mr. Gilbert,
of the Sun Life, was appealed to, but at a certain point in the
negotiations lie aiso withdrew. 'l'len Mr. Riddell, of the
Oaitario Mutual Life, decided flot to enter the lists. There
mnust be sorne cause for this, and during a recent viý,it to
Toronto. we think we bit uipon the exact trouble.

For some reason or another. certain of the directors appear
to have determiiied that some orne must be appointed totake entire con)trol of the inner working of the office, and
in their interviews with the various applicants for the posi-tion, gave thenm to understand that sncb 'vould be the natureof the duties requîred of tbem. Tbey, howvever, seemn tohave omnitted to convince Mr. J. B. Carlile, the Managing
Director, that this course wouid be for the best interests ofthe Comp)any. Just bere the difficulty seems to have arisen,a want of candor on the part of some of these gentlemen.
In our opinion, haviing watched the progress of tlîis great
young coml)any with more than passing interest, the gene raidîrectors have yet to accurateîy realize just wbat is necessary
in the handling of a business amounting to $5,Ooo,ooo or
$6,ooo,ooo annually.

Tbey do flot seemn to have apprehended that a large andintelligent staff is ànecessary in such a situation. They haveLeen going aiong doing an enormoiîs business, apparently
forgetting tbat confusion must ensue, unless there wvas amplebeipj in the shaîe of trainied men in connection with the headoffice. Wliat uLhey need is flot mierelv a secretary and treas.urer, but also a inan who, by years of study and fai thful ap-klicaton to business, is armed at every point to meet every
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emergency, defend ail the plans, and expiain the entire policY
of the. Comnpany ; a man wbo is a trained and cautious cor-
respondenit, and one who bas a tborough knowledge of men
as weil as the princii)les which underly the business of
life insurance. The directors of tbis company have assutiied
a serionis responsibiiity. Tbey have under tbeir cofitrol a
youing gian t, which only needs to be properly directed to
make it a great success; but they must, in order to succeed,
si.ik little differences, and cease at once these unseerily
struggles for suiprernacy on the p)art of individuals, wh.ich
bave marred the barmony of the last fewv weeks. Nor will
it do for any who înay feel aggrieved to draw out at this
junicture.

A ife insuirance companiy is flot like an oid hulk, which
can be tied to tbe dock wben the stormi signais are up. On,
the contrary, there are great responsibilities attachied tO
official position in sucb coînpanties. Tremendous interests
are at stake, and pruden)ce and forbearance become a neces-
sity, and united action at borne imperative, where interested
outsiders are gloating over the possibility of internai dis-
agreemnents bringing the company into trouble.

We have no sympathy with those wbo insinuate that there
is anything wrong witb the financial standing of the corn
paniy.

This is no time for disagreements, there should be united
action, but gentlemen, wbose experience in life insurance bas
been lirnited to wbat tbey have learned as directors in the
ast eigbueen mon-Utbs, sbould remeinher tbat tbere are intri-
cacies in lite underwriting that are as yet mysteries to theni,
and they shotild bave one or more good men, who can be
readily got if there is only harmony among tbernselves.

THIE REBÂTE CRIME.
It is thus one of the most influe ntiai and accurate writers

on life insurance on this continent designates the practice Of
giving away large portions of the flrst premiums as ind,îce
ments for people to insure. " Crime! " That seems to be
a stronig terni to aplpy to an apparently innocent,-at least
almost titiiversai-practice, and yet we do not know that it
is too strong.

If a canvasser for a life insurance company were to cal1
at our office, and succeed in getting applications for insurance
froî-n twvo of our staff, and shouid give one of themn a rebate
of fitty 1ner cent. while charging the other fuill table rates,
we shouid certainly consider the transaction disbonest, and
if dislionest, a crime.

The reasonnale stat.rnent of the case is that the whole
of the premium is necessary to enable the cornpany to carry
tbe risk. If not, it is a crime to demand so large a prenliultn.
If it is, then it is dishonest to allow any mernber of an assOý
ciation, where the interests of ail are so absolutely identicai
as in a lite insurance company, such an undoulbted advafl
tage over any other.

It will n ot do to say that 1'the agent being paid by coiW
mission is mereiy giving away his ýown." This special
pleading does not cover- the case. Tbe agent mnust live by
lis labor, and ht is wvel1 understood that lie is recouped b>'
bis cornpany for those departures from the patb of rectitude.
And evun if the statemet was candid, it would not-cover the
case as betweeni the respective aîplicants.

Let us have an end of subter-fuge, unfairniess of practices
amoi.g nien claiming to be respectable, wbich ought tO be
reiegaued to the purlieus of the stables, and we will 5oofl
see the last of unscrupfflous fakirs which now disgrace tha
ranks of the iife insurance fraternity.



NOVEMBER, 1888. IATSUI&ArCE & FINANCE CHROIcLE. 481

FIRE II4SURA72WE IN MOMTREAL. bcst business fromn goin.g out of tlicir lIands. It.sectms to

Upon the appoininent of Mr. Benottas new.% Clii. of the us that the only sensible %Vay ta nicet titis t.tuilipitîion kN lot
Montreal Firc B3rigade, the Lity Counicil pasý,ed a resolution by a %vho1esa!e and suicidai cutting of r.ut s, but by adopt-
requesting that tic Bioard of Uniderwritterb jilediately take ing tie same methods tised by the incomni- rival, nailnely,
off the 2o per cent. advaiîce lit rites, %'dîicil ab waýs bet forth tclose inspection, and charging evcry risk nipo:î its own
had been " illausipictously " pu un by tlt compliantes Il mierits, or in oî.,er words specifie or bchedule rating, wvhich
February last, addîng that. tile sinîî,rovemneits In uIl l'ire *is the only just and Sound Ipriflcilfle of dîa ivitil fir- in-

Service stipulatud for bufor: ticli reduciun could be granted surance, and uîilcss it is carried on-. we bulict.e the simple
had been virtuaily carricd viat. IL %vis bonictwliat npcr cutting of rates %vill hiave thc effett of saddling îlb associatcd
lune for titis stitenient tiîat hardi>' was the ink lit iliclii a offices with ail the inférioir risks at unîIrofîtilde prit es. wiii
%vas cnibodied dry, Mien the disaýstrotîs fire iii Iaquet's thcy wili not retain miore of tie het classe.; tiîan they wvotld

do shonld rates bc specificadiy graded. On the otiier band,
Sashi and Door Factor>' ta ok place, cauisiîîg a ioss of sont,:. with specific or scliedîîle ratiîîg coin nciiîg at a poinît as
SSo.ooo, wlîiclî, thougli tic conipaies, lîickîly fur tienmseles, low as pibssible fur the gi edged ri*ks. and gradaivyadding
ivere not ianterested, liruved tuait tic zilged îmtproveieat, for defacienicies or re:dtîcing four inîrbteanelets. tilt: vri.1 figlit

were certaiîîly not coiiîîpieîed. 'lle old story of burstiîîg liose tue N~ltuttais witii ilîcr owiiwapin win the good will cf
eiîgnescitierîisles orîlo reay, as ejaîe ii a nalner il fair-îninded instirers. and tiii>ighiicîe ni t>' io'e suint of

engies cthe tisles or ot ridy %va irpeatd ina iaun Uitc ciîoicc risks, they %viflli iii îeat-;irte be w*inhîeîîsati hy
whicli lias -rown decidedly ioiiuoooý ini tits City. ILtaiigniiei-Iert 1 es(L.iiieMe
mîust bie borne lii niîîd, iîouc '.er, an jtestic to tUic iîew Clii., ive say -Iess des.irale," %% c are slie.tkiaîg frunii tiç lirt Olitm
tîat lie lîad flot Uîen assîînîed charge ef the brigade. and tariff standîpoint- -%vlien the good ribLs pay for tlic bad-

eeyntue coiplanic.,ics dd arce oi*.s ilnt but with specific rating îlîerc i> nu rea'soniiwly ev.ery risk,
evcronc iiclîîed, doutl.s uding siould not bcecqtîaiiy good at the rate. Nu doîibt the ex-

give' 1\r. floit a fair triail, the fact of ]lis bcing a Frenchipneo pc!clyrîn onra iilecosdrbe s
Canadiat, îot beiiig aliowed tu p)rejudice liîîiii ic h-lighie t peially if iveil donc.andî iiad better not bcdoaîeat ail uîîiess
degrec, as it is sinîplly a question iofco-mpettcaîcy, lot national- it is donc thoroîigbiy weii ; but %ve ire o! opinion tuait the
ity, whicli is at stake. nîoncy would bc wveii spent. Itideed t.nlesq it is carricd on t

%vc sec nothing but demoralizatiouî for the Iliîderwvriters' As-
W'e îlîiîk Ille rely seia tue Cotîtîcl by the Board o! Fire sociation, the peopîle livugbcen exîîecîi;îg the niew p~lan,

Uiiderwriters, askig for ni.îîser seri.ltilli Io tlîe v.arloîîs and sbould they be diappoaintcd %viii t'ery nitîtrally feci in-
improvenienîs tîpon wliicîî t1e retturi to pre'.iois; rae was clinedbIo favor a9y new arrivaI wiîo teill deuih insurers
based, wvas uiy fair and dignîilied, as promises iade by otr upuranes htor cînpaesI iid ferif tue>' prinil o ibn-

City Fathcrs ]lave Iîitlîerto nicrely provcd iopies of sand. don thiîer prcsent dc.td levJ nî tiîu arilTand adopt tue
First and foreiîiust tli. Chie! iust Il.v.e full cuntrol or the îîrinciî>îe of d',iscmnation iii rasks, toliphlt7 ivath inlapccion.

brigade, w: withotit sucli îlîcrc cî ]lieno lirolier disýcijîiliic -Fýorewarncd is forearîîieti," and wve hlîîe tlie Caiadian
which is absoltitely iicccs'.ary. Secuiîdiv, ilherc inust bc Fire Uîîderwritcrs' Asuiatioiî, '.cciiig the biat~ fr.'în .îf;r,

heaersforcvry ngle, o hta lure ii li nodely %vili take tic bull by tue ]loin;, and Niriko' tile firsit iî!w by

gctting uap stcai on île c.asuî o! a lire, as was undotîbîed- j aiî nra iUc aieîpsil nunî
Iy tic case Mien tlîcabuve nicuîtioncd facîury %ta de.,troy-ed. 'SPECIFIC RA.TING v. S.AHEDUJLE R&'PIN3.

And tIhirdiy, a reserve force slîoaîîd hbc pr.ivided, ii, order As tue questioni lIis be', aie ;iîo"g oîar fire îînder.
that tîîe city a nay iîot lie wlirlly tiiiiiactectud in tlîe cvcuit o! writers as to tic difi'creuice, if iîny. iu;:twe.uIl %t Iliihlc raaî:îg?
tilt eîîîire brigade buiuîg- reqtircd to cj,.. 'vitlî a large lire, and spcific or fli, ratti-.g of tlle fire li.îz-rds of ouir euty.

aslas lîappenced more îîîaiî once-a certauil, staî;rnl we we take the opiw'.r.t ai fferisg '.'îiî N1u '..mn aiiilore

visitcd during Pl-qtiet's fire bcing entirell' duerted, so that or Icss peltiuicait lu1h liii.slojct. Ile.11îT rcnce helwecn
secod lie aidiatlimewunl liae lien avery . ile two inieîbds is but sîi-lit -i" 'l livi eî.5 tf- i ralis1wg'

a ecndfie t llt incwoldhac iciia e S Cil-itiS muist lie moire or le'.", lay t)jiie 4cî-la i îaa.ua -f d.ra
iaiter. ]3esides thiest cscii îcre arc %c, trial othier tur ali dqLlICaeacîC. b)Liua' li% 11-1-01-011 '.l 4 I,1.h ...- % ''f --1.1

rnînor rcqtiireilieaîtN. tuhich me aîed nt cîuiîriîte - but hbc' da'. ,l nîanrii.ti Ur Tnuuî.îê. lh, tiýIr.C li.c b.
fore rates arc rcduîced, the Uaîdlerwriîers have a riglit tu lie ween ilt two îîîctiiod, nlia> bc à,e~ud ' f 'abutes

satisfîcd iliat tlîe ire pîrotection i Mîura i, cqîîaî tu its Sc/eiu'du rgd n 1î' systIe;îî of at'li1g rates Ib> sirtn
deninds aîd i isa dii> lIe nanaersowclu hîcr cun~ frontî a basis fîxcd tîpun a standard hiisiifa o!ach clas

denlnds an it s adut th ni.tillgcs Oe l 'hit oln ofiazard-;, aad addaig ticreto as pur a fixèd sciiedul. of
pl:ies to conviîîce tileii,cI'cs thât ai rcd.~ttuii in r.itc! ib charge.% for ail duiticilciis beln %ud' st.and.-ud ,anîd un

ç%..ýrrantcd, anîd îlt'idt~l tu zic itai front Ilie fear tîb.!li othier h.'nd gltiuîg the ribk crcdit f.jr thle reaio'..il of, or

business, iii the profitable nature o! whac.l i ic>- have 11î on~- ImprO'enient ini, an>' sich deficicticie'; for wliei charges
lideaice, vili lie satacîîd front tlîeaiî ')y otit-side campanues mwcrc ruade, thîts eibhhng Uic iaîsti'ed. il so dis 1îoicd. to

redîtce lus rate asç his risk na> b;- inidu to approxîmite the
wîiohave aîot had Nlositre.il'ssiîd cx~liisc. standard o! ils class- IL is 11-ils a p..nictical, eqîmitalile

W'e nowv coulc to anothecr phie of itie question, for lire- nîetiod o! sl.îrtiîg instircrs anîd insured'. tapon a uniforni
siiming thai tic Fire protectionî o! Moaîtrcal bc placcd on ba*is wilîich, wviii cxpîauuîcd to tue laîtter, tueads tu, remnove

sauitacory ooun~ lcreis lîtî doubi îîatthc .. ta îune.%-y feeling SU CoO111011 Z1111011- 111CI1 111-.1 Ihtir raeS
atifatoy ooin, lire s itledobttht heassocia- aIre lit tlie rcsuaits o! gucsaig uad iluat ini tliis gziessing

ted off'ices n illI sccdtly 1i,. larutiglit tu ftîux tlue .onîpiion ticur ncaglaors liai e çuanc i fin liciter raiesb uhan tlicmi-
of a jîowcrful nmuttial organaiiunti.i frnt Nciv York, a coln.- seIvcý), %iliercas liy apî,Iying tic test o! tic scbicdulc Ile
pan>' liîving îîcarly coij>k'ted 1(q lrrangCalntS for nîlakîng why anid iviecrforc o! any dlilTrciices can bce, ai once,
tic rcquircd governicit deposit. afier wicli ut wiii bce pre- mracle nîaniifcst Ieaving tlue rcindy in tiheir own'ui handi

10 wite argcUnestîpo aprut d rks, ad Ile cou- fiéfl r<r:wiç, .on tuie oilcr iiand agaili. is a if.ld or fixed
parcd tort ag ie io pr.c ikadtecr-rate niade upon inspection of .ca building %iiîuuit thie
panics here w'ill have 10 look Io ilîcir latîres LU Ipreveiît Ille a id o! a schedule o! deficicncy charges, lience more or less
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a rii:lter of indiv'idual jtudgînienit, or the application of sonie business, Iliati lie straigbwyzsy ost h atrrgt
kind of miental selieduile of tlle Inspector for inuetîivg dlJi- and iaNv C% ci <'ou ilcc Soule of biis (oilkagaîes, iii the end,
ciencies, but %vitli<>t the ccertinwi or lksibility of' rattes as iat C îdrîtd' nîrn mldIters llicIter ihlai ifi îer
fixeid by a1 wcll cons.iclcwed sclteil.i.. I Jelwe, as in aller il lui ll.m' de% otedC a Ii il'tln Io Ilicd7 ac qiwicnclt. Il'>wnI
imatters of inere (>)noi rae on sinilar )'rcmise.s oftei t ibis stage i eaced, tiere -irc tilrc( o1w1ssoîul u
Vary iii price to tbc disatisfaictioin or the inisuird ; wilercas, iianager of anIu ra (ommîîmany1. I le 111ay% îieckly l,<>w
in truc scbedlule rating, cacbi risk will Stand uponl Its own i ekl u kadalwbi lia>l drltol
merils, ani can be rcadily rated, or changes nmade fur certain dcimtioni, or lie nia>1 stand tilt for tue 'righIts of lus
inmprovemnents, as it iia>' alro\itma.te or rcede frontî tîe office, rcenUlt initecrein e)( in 1ve liiî .l iii.îticrs on hIe pa.rt,
basis of its standard at any tinie. of anly director ; and if' Ibere biould l'e a remuianit of' iu-

Ii tlle iatîcrof' tdîne and litbor bestowed nîton hIe work, tcllîgcîulic Anîd iai;iitne left %% itl i te îni.tîrit> <4 îlîelboard,
uIl id-vintagcs w'ill lie Iargely iu favor uf truc seîtedule lice l lie suppîoi ted iii that alitude. ( )r, 1h1alI lterniiIi c,

raîuîg, as Ille basis rate once est.dlisbced lipon au1>. lass of lic nia' resign ; and iii tbat eu cut, the ic otîalte di ki
luaward, UIl app>licatiotn of Ible ofemieu deliciencles, to une: tit Ille %.,ss l jîl oîîîîde iii tlite id, al lic'ause,
l'econmes a mialter tlîat can lie r-cadily inade at the linie or for.sioli, ami ini i%îlial dirci toi Çînt ies luc lia,. t(iiiiirt-d, iu
tlle instîrance, wlîcrcas under (pulcor tIat ratîn-" tlîe rate a l"e iutltli.s. kiun% b.-dge ibat %% ill t ialilv huaii lu' în.g
uî>ou cadi buiilding beconics an abs-.olitte itecessity at once. themnge !" Yhc Chi <'nicl, X' Y
whetlher tinder insiîrnce or not, stîbject tn any changes

flint circtinistances tinay at any htinte tender advisable or KTNOW YOUR MAN.
lncccssary. 'l'le work or aui Intrance aîgentl i- luit plî l ay p>.

Jisis raie is utîc îiniiiiniu lrice tfi.\ed to a standard Soie people tlink à is, tit inl ol caii I'e (OlgIe.lil afleut
buildingl of any ciass or lîazards, tu wlîicli additionîs are to lie but exîacrience lîroves ithe conltsar%, liaîtîlilîat.1 a -,rcatt
miade for anv defucieiicv or delitures fioni the tandird tîîaîî of ibose %wbo are noniîîall>1 .igclit%. Ill îaht S a umde
price. Suicli basis rate îîill depcîîd uipon ïeveral points. the la.n of a lcss clignit'ued alilicllai oti
such as wvater supply, %viib or sîrects, lîciglîx of buildns A nlotion is Iîreîailenî thl. t l uic rk -ati ieI) prose(uted
classes of )itazards. anîd largely tapon tue efhtiUeîcy or lion- sttces.>fîilly iwitlioti ulny regard t-) i>tîî n adeîio,
efficiency or the fure del.artiienits, wbcrc ilîcre i-,ai>', (iii frcc tind.tv> %la>'. tu 't leaitic hiu *''I lte agelit .liaut illîs
this parlicular, b>' thec 'a>', Monitreat ]lis îothting to boast is îlot suo. for I îîsuranaa.: igen, îN 'ork rcîu c, ',nic, .1n1d
of). Thîis basis is iustially tîie.tsîîtred b' lte size and poputli.pt îp iliore, siudy. ini ader lta ita> lic Carried tu .1
lion of tlîe several cities or toiwns. sîuccessfîal issue, tItan th Uic t.ajuitv.of ordinar>' '%ocaioîs,

So far for the rate anîd tlîe iîrd.A few wvords for anîd iniasni'lî as w ic theraca~itt tt~r1.rdbg
Ille insurer, w'lîkh %ve takc frotin a le% cl lueadc(],d îiideIr% ruer il au>. tluuuiglîî or stud>, the. ge iut a a tuiserable
wlio. speaking of scîtedîtle raiug as tîte systetîl of tîte lailuire. lu lîct, il i: oiîly tîte siial iuîtoriiy iliat iiiav bec
couin-t dccade, says also rcgrded as tlioruîtg-lily stue-csstu*tl. Sainec of ties re bon

96iid riglit lîerc let nie say, for the enurigeuîieit. orfil al iiîttlitic an)tittde for thie iwork, anîd or course !:uc-
iliose wlio tlitîk iliat redîticed raies for iiatîraue ithrouisgl- ecd ,wliist oiliAr, %hart), cnergrtic lilodilers, stutdy Ilîcir
out thc couîntry', on itnîaroved classes of %iks ould redluce sîmiijccl, anîd edctc i tlîeîiscl"cs to il %wiîhi like resîtît, aîîd it
tlle pirofit of lic itaîderwvrîîcr, tilî:t in iii>' jîl.Illnelt lic wll is fron tItis sinil ninoriiy ttat tîte tessonî slîoîld lie Icarni.

rccile a largcr pîrofit, il( nt (iC vinc lî lit: unti iltore saàtasl. lu( 1de.(al %alîi Une asul o lle tIis ter or itiakiig a
îorilv puît it i lus juaçkt %uItl au casy cun.stieîîce, i'ccliii." I 51udy of the sublject, it is ciiiiicnily desirable, if îlot abso-
tlint lie lias tnot unI>' iide iioure uîu>tîey for ]lis coîîîpaîy, Iuîtelv îcsy r' iliai the agent, hefore lie lays scige tn tle
but lias, at tlle sainec uniie, done ]lis dut>' by the coiîtiity 1î>'1 tII rkced onut for business, slîotild kiîo% the kiîd or bcing
in w'lich lie tran!l:acts lius lîusîîîessb. ,1 lie jauliev liolder ivill lic ts ,about tu dent wh, whli ire ]lis lîcctia.ry tiruîminslan-
pa>' lînui ail tlîat lie uîon l>>slinî for oilutuhtctillg the ces, l.1tiîilV tics, .a11( bIlSitîeSS prTospeCts. Th liîail'S !iSp)o-
business, but il still get ]lis îuiaiîice cdîcaîter iiati lie sitioii u1111;t b1e stidied-lîis habits of life, recreatiotîs, anîd
now docs, beciise lie is iot .t\asd to pay lusý utre,;stil sliare îlîe-n wlîen tliese are il] digcsîed, tic tteii t.id atîd l
of the lusses bv prci'etile tires% n hielliigeut work iii Imroiîmoscl clicnt arc on j>ît'etî capt eris.
this direction, pctrlosriîicd 1»' îaîden'îtrs n-I d iiore to 'l': is sonlletimnies a deat of skill callcd unto lay' to ]put
corrctî faillis of cuiîstruct-tu.li and danigerous allitccltire a pcr:0'tlitto a od-îiîurd getîial fratile of id , but
iii ncwv buiildinîgs, bi dis( riiiii.iiîg carges Illil .111 lîild it j-. iisteless tu :cek, proposaIs ît any oller tunle. '1'lerc are,
in- laws aîîd public officiaIs cîîîrtsîedç w'a'tl Ille dut>' of iîîdccd, soute t0 wlitn tonilb-%toiîes aplîcal witlî tîîîclî force;
cnforciiîg tbiciîî." ])i bh geral wvay lîcolu arc tiot friglîtcîcd int0 Lifc

isiaceb>' the p>rospect of carl>' clatlî. anîd it is necdfîil
r'NAX U IDIRECTOBS. îlîat tie clîct slînuld bec puît it a ±good tenîluer before lic

"*A siungle cantatikerotis direc'tur." sa>'s îbe Insuranc is Ioed1 part wtl i is cash.
Observer, -w'ill corruipt a wbulc urd u tbe îIust dal.,sî peupIl a, c tiucir uni>iis ie is a tluisiciaul, and
trons concq aîce bate c:î kiioii lai ftlllow fibese Simili i-S .),il i% ii Ilus pianlo . aloîlier payý,s uireiîîttinlg aîttentioni
fcstations, iii w'iiclî ciceit oî'errides tlie senisu 411 (ut>'. t0 his areianîd a tluîrd is a politiciati. %Ve arc al ittu-
Our remarks atl', iii a shiecial degrce, I0 itîsîiraîuet- dirce- si asîis ùl' onie sort tir anotlber, anid a pasiig reîîîark wlîicl
tors, for this reasoil. thai, as a ruile, i'îtlî (li% vert' rare îuuîcilies a weak spot iii a castial acuea.iîîlaice souii lcads 10
exceptions, tue>' enîtcr upot titeir Joies. wi'hîut knn'td i iiiimnacy.
or esît)criculc:e of tc latsttîies %ilit-l lîcy arc assîîuiîed to Kiitître' spuirits tli%.ys% em,îcl caq I otbcr. anîd it s b>' ri0
cotitrol. 'l'lie faîtît, of course, is nul teirs, andt thîcir firsi ilicaits ittîp)ossible foîr tu', lu aisi t er hieiun ci ur tîciglibors
dut>' is 10 secure tic %erî'iccs of a iiiaiger whto cai pilot and otirselves îiautv v'tews anîd :vtiiits in cutiîtîîoi, and
thicuî t1irouugli tic sîraits and pa-.t the Slioals. Ail offi. coiiidetices ut' cir'ctîiiisttccs; beearc' bonuîds of alil1int>',

cial, îî'lio is alýso a traitîcd cxpert. lîeiîg Uîus Iprotid, îlîc and. il treatcdl l)r<perly, le.îd i0 nutuaal esleei, the iîîîpor-
directors liiccssarly resî,gil tiiîlt l is guidance; 1 lance (' vl wlillo.ti ageit Cattuot lie ute*acfor Whou will
aînd Il nîay go %ilîîuotlîly anud brioîus>for au tulle. 1lisîcti iu a Iloîîîily, nul ,îlu'gcilit. r iiîtrlefroîin a tuîait
Shiould it baptlio%'et'r, tlîaî (tue tir îiurc ilîellilers of ol <uCrares uîotlîiîî for. Tl'lî iatîtral tciideîicy utîder stucli
tice board are' vain or îîîîrsc.proud, aîîd taliat'aing m~ade circunisuauices is in brace oîte's sdýfI'. o b' lu lroof agaitisi
fortunecs in theuir owrlmn e, tlicv conteive thecir iiîental îany arguutîîeuîs tiat iiîa>* lie idvitice( fuon suicl a qtîartcr.
powcrs adcquate to îlîe rapîd grtpig Ofrai y ulier. httincss, We *%u ay tlîcn, know ptur miat.lit: ou good ternis witb
tîxen woc betidc the lutckless officiais A edire!Ctor of titis 1 litî. If pjossible, be useCful Io liiai. and Ilte b'41lg Il ]luIl(
naturecIooonr cquircs -cll a 5upçrficiU.t isiSlit inio the cndcd,-.TnaranCû Ageî51 «ui !gstirytct Iiei
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WITBOUT A PARALLEL. i matter. lIfa mian cotuld chloose the tilme Oflis talkitîg off, or

lu< m~athgie iîîitittlîilon of fle iuîstlnle %with the rif lie knew of a certainitî. thalta a given day in a ccrtim
aîtoi ammtji lti< and k' < Ie t ncrpris.c.. of whicib %ve l'ar lic %woî tld lie cuînpelfed to take Ieave ofi ls stirrotid-

lia% e .înt) kio>ledige. mîe are 1kirccdl Io the conclusion ltuail i mlgq. lie iiinght bc abîle ta No arrange lits afl.îîrs tliat lie %wotld
is îlot paralldid h% .n «lt),mter, oidc that, (le ad Valig<"el 1 lic missed but finle. But ilc îuncertamntv oldeath adinonishies
claiunied In anl and .111 of« the %riouis :clicîîîes. for the a(', ail tliotiglitttl meii tlîat tie preparattoilIiotil(l b: jîrcsent
iîîulatioîî (i' %% Calîl. tlle cowîerv.îtion of' the public intercq. aid'otitiotis.
in ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~, tue 11), -soî id o arig utebsîes<l lis the absence of tcçiiiiîtil.ited fortune, thernccessity for
touinti% b> iiur diîrtercd, batks.' thie protection or the peo- uisitg capital iii case of the ordîuîary businîess nun makes it
PIe froilo 10 ty ire anîd îcmpcllst , Ille acconîniodationsi pîro- iimpossible for imii to sa arrange at that lits famil>' is aln'ays

LIUdb gomtet and otiier sa% iîîgs, buik' for thi- con- r ie. j 11,;tlîere i, wlîiere lire inistrance is uîcded, no Inatter
veniieiiçe anîd conifort of the pecople, as wefi as thle orgaîli- flot%, subite the apîîroachi of disease, or bloi sudden the suini-
,'atiuîî andI sustenance of charitable, guiilds;, huiatic a'JîIîs.îuons which botrnies liîîî awaiy, a flic inssurance policy takes
etc., e(c., aIre oilly seeoli<lary as coîîîîared %with the belle- t lis Pulacé as a jrovîder. and îlot oilv soi biit lielps to save
fits cotiierred tîpon iliankind by 'lifé instiraîce. lssttfroma min. 'l'le siviings batiks of UIl country have

()uit bantkN li.te (folieand are duitîg grand work iii Ilhe iir riss n re of incalculalilet vailue tc any comme:nity.
ow '>.They rehieve titian11cial pîressure Inii nanly instn I ''ey encourage hiabits of tlîrîit, -l'd a-sist in trainigl)al

ces. wbiere wvithotit their Illtnc te public ciedit %would lie to be self-reliant and hlcpfuil. The>' dis;cotin-ge uxtrava-
inýjti«d throuigli tuie ofl.rriseut sonie wortliv migant expenditture Il> iitçiiiîî Iîcolplc t0 litishatd thecir resotir-
and a palliceciîtt wlîtcl wouild >pread ruin tltrougli- Ces, and tenîpt tliem hy thie liavutent of intercst ta allow ilîcir
ott Ilie conîîlilul)weal tIi. C arniies ta accunutiate. But side b>' side n'itli a policy lin

];lit ci cry <hlo.îr re cîved froni a batik in tinte. of dilticujtîv a iv'e» sclcîed and carefuil)y nialaged Lif'Q Compai>', (lie
itust lic Ipiaid lî~.and lîroîer>' %U, as tncs titis ký djoncit saîv*ingi banik goes to the %vihl. be n'tin al i u
%would bu' iitiposilbte for (lie biaik t<î continute iiisne. If place flua'. dollars lier ati iii t a sivtigs b)aik,. ad a siu-

death o' ertaike. tlle borîotwu'r I)eft)re Ilus debit is paî<il, Ili., lar aiotint on ;i liii: insuiratuce poli'v. and ct'cn if lie liv'es ta
e~~~~~ta1e ~ ~ ~ ~ ~ ~ . cuis a i aue't fii as hligi ed,. a grecen old age dlits fire insuirance prutita îî'ill luraduce the

for tlîatt lutrlose, and thie fiîuuîilv -are: 'cotpelled to Seck sIm'liei 1 st nestîts. itIe al]Il le tile il juossesses tibis elloriaus
tcr front tlle sîîriîlui lle lic.îuieï uf sîlrîligers. lion' ks il advant;ge. H is fifiy dlollaîrs iii the sa"mlgs lîaîîk ill p)ro-
itbll lufe intsrati<e? A singale îiretiuttîîii, if' l.îd in se.îsot. durce îtist the amtit deposted plns thie ititeresýt sluoîîld lie
provides Ille policy wlîicusatd beî%vtcnl Ille little (le dtc<lritig the i'er. wile the atîoîtut îîuî'ested ii lie insu-
atnd n'.înt, %vet lie tf tiicrail ks u'en.Th 'lc reditorsmaty bel1 ranice %vould prodîtcc ni leaït a couple ofil îba;nd dollars.
as umlifeclilig as% te IIlUod Iroliltiil sblcbut Ille l* b.i(e itîstiratice is opent ta every ane ini goodl healtu and af
hîrotcfrîs a lite iisutice Compiîanyivn 1pay3itîg aven tu the goa0d faînlily, history, anîd it is lte îîarnottît duty of es'cry
bereaved Otues, lit thetne tiiîey iniost lîîeci il. UIl anlotlt mnan lu carty a reasotiable polic)y au lits lit'c.
sectiredl tlîemiî hv thie bencticetuce of a %ysteii a-; 'et coni- 'l'le best mien evenywhere are iimlsrcdl,-tw>'crs, doctors,
pa.ratiî'ely ttîîsîtudrstood. f c'lrg1iueîi, huankens. statestiieti. finianciers. anîd aIl mn af

W'e s.îv 1- iiiisîtîd(er-st)od,'' Iucatise nvith a proper tîn<len- I frotîlinence itu every walk af ile liavt: recogîîi,.d thîe dlain
btatîding, or ils tienits. tliere n'<îuld be tiotie iitîîisîtred. of file intiurmice, aiud liiîc.allicd tlciiisclves ivulli it.

Ouir (r.î.î 1gs clildreuu's ltitites, luoluses ai providelice,
etc.. arc doîtîg a1 good iwork, but tlîc îost (lc aIdole ottt TNEED OF INSURANCE STATISTIcS.
is clîanity, at(l lin tîiis ci'erydaIy i'onld of ours, n'luifc stii W~lîen we take itt couisideratiot hIe centuries thuat
limities zare iet:tit itii ttiti ma.utioîi, Ille Coiiifonîs ilie b1.1%C gouli hu) Silice uîidclrn'ritilig as ani inidctaiîty for lsses,
furititl t:iu faîr Aim~ ( tif' i l iigluî lia% c biect iii store for
the i'iinu.it:., ifotily Ille ftliers ut tho-s litile aone.; lad pro- . -îîirb .rî Ides.so a~gsa ico aii
teeted iita by liî'c itîstraicc. 111ii nany inistatîces Ille lire- lias luccn knowî aund iralmid the 'at atnd constaîîtly

sCildei t'tes a illtiose -itî Illei. tla îo îai cuitatiiig iiitt'sts-ilietliei cotmmeircial or social-
hîroket notiier, hueiîug left îîîîerly penuilcss by thîe loss af muat are su iinîîiîedialely depetîdent tutonil istralîce for
lier pl)r.ictur, Liis 1).àtledl licroic.îll>' %ith a crticl fate, tiutil ioeIol leIliodmlonfiahvelc ecvd

WUOn omît SiIt 1us nifl fliC Ibu1îCILSSut:SS oflen ûIttIne, sîî ite h rotui ot, li bittold nîulltis tland inaved lî ogrcea'er
lauid laerclf dowu to die, ceotntditg lier little (mues o th'aî ususdhi cnisrr aJisîcstaclc
ictîder iierçcs oif IIos;c ablit lier. Inl lnaîy cases tl the ic incenttin aleatury niature tif ilstrasuto with-
wvould e'.'etî a liitl e iont ofiîsturnice L:av'c huauîgd III omit fuxed data or accessible recorded cxibenieiîce, duing
titis? il t hese îîundreds oi vears, upon wlîch ta base values, or

'llie pour are lielpitil to acd otier, au11J failiairitv, wîitih
sîraitcuied~~~~~~~~~~~ dîcnsaae îciîc ecis estsv~Eel ta appîroxiiiate cosu, wn'hiecr hw puirchiase or prodt:c-

uîoiIVsO thiat C% cil a feu Iliuudrod dollar-; luc intiratuce waould t>îaitecutadt cca iîhh<'acaulteri
uthe Sîue fatiiyfrotuî pauhîeristii. .extrcic sti'jris e) id nul offly thiat ilîcre is eithcr litdce

Otir fure andmi aritne listîrance canipanies are Iluwarks tir nthîing known oif thue orugin orearliest prictice ai itusur-
oi îîrotuciîmin the mlc illionîs of bItsiies:s mueni ,caitcred atîce as a, rcia s>'steilî of ilidesitilit', but also, that
tlirotiglîotit ci tet:doin. l"orttcs ar c e ta Ille owuucrs (Icr is lit aresbe corded infotcîaion or Iiis;tory af
lby the existenice ai iliese istitutionis, and ivitliotit ilieiu ait )rgrssad Cteraipatc i h uiesi tclciiien. (ii --reat Jauger to thie iiiterc'.îs o Il n tationivwoudtilîepars da~c a u uuîsl t
l'e abraad. But aiter ail, bîuildings anJ ShIipu tua>' lue iltIsured tMore iluodcnuî existence, b'hi flic Illea generaian ai
for ueratioîs anJ no scniolts Colitti igenClcy arise, îvhiie iiuatu iîtuîdrr'iters cati lueniefut Iîy thie exlicrictîce of tieir fadiens

lia bîi. tu hie, uî ihe cuhiuitiou a tai s trrlîî Ce- aijiie<h b dail>' observatiotî wluile )'et insiuraîicc iv's lut iîs
tainu. lie nuisit die. No iaticr whîat special itcrests lue ii nv
reccteýeit., no inticue lion delausideuut an luiq cffrts Ili;' ta ->
f.iiiiil, tua>' bc, tua iattcn lio' lie s'aiî<s in'an<s l', h coin- fi %woiîîl ,cctl thuat fouu u tceiie i thîc ll butsiness,
iaiiiiv whuicli lias hueu huuuerîtted i' tlle îî'isdutiî ni' hils coin uf froin n allier iiîuîuc, froni thue ieu uli.ir tontingenîn cir.

icis, ic is talzeu an'ay' jitsî a-, il' lus iet n'as u no î'allie. bytîîaie whi li it n'as thiet and is still surromiuded,
And even ifprapet>' iS 10us1. ii IlIInaS cases 111a' a SIl ia dasiieiet1o iionlt i rcicfrtesc
%akcuî, and if it is,hle stiff lias the n'onld before bitai, and Cl audasl1eaeiu'tnfrat'iipa~cfrdcsc
ha.ve a living eveui if îlot UIl liîi'. ta whlui lue Ilis liecti rebf iaauai.lgeiiient o ai iitirtly nen' class of commiuerce,
itçcttstoiiiul. ]3t Ille loss of flic f.iiily lueau ig a (lifftirçiit itîtim ,qllllt licdnuîýlitltî igî;atcCç4 rtzcar4 of tîzr ;%n
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figuires, sorte detail of practice and progress from tline to
tiîîîe, siimilar to hit of Magens,-a London iierchamît, of
A.D. 1755 wvhO irote a ,ery iîîtceting Il Essa> upon
i stinance," would have enmamated froin soine eiîterprising

officiai, instcad of layniamî, froui wliicl the tup.groviiîg
generations of undervriters inighit gatlier Sounîd, lience
valtiable infoniatioiî as to the origin and progress of the
subject of thm-ir vocation. But beyond a few stray and
tiniportant details of laws, ordinances, etc., as furnislied
b>' Magetis. thîe dcepest researchies into thîe subject fait te,
bring to lighit anyth:nig iliat cati enligliten tis as to the~
origin of tie principles whichi underly the practice and
accoipan>' a business of this character, %vwlib has, witlîin
a conl)aratively brief period, assuiiied sucli gigantic pro-
piortionîs tlîrougliout the worid, flot only mn its application
asan indispciisableadjunct to the various bricl- ýs of trade
and coiinierc,-as ini fine anîd marine insuirance-but
also in its social or fainily relations as ini thîe lifé and
accident branches. Nor is ouîr sturprise as to the paticity,
of recorded Kniowledge of early fire underwriting practice
and progress lessenied, wvlien we call to inind tîmat the life
branchi of insurance, of coinîaratively modern origin, and
liaviîîg for its foundation-stone the saine doctrine of
chances, and affording no greater, if as great, an array of
tangible facts for classification and companisoni of results,
svas, froin Uhe start, alinost cnitircly constructed tupon
scicntific. nathecinatical application of figures and facts
deduced froni thîis sainte thcory of chances, probabilities
and averages, wlîich shotild pres-ail ini marine and fire
underwriting. Tlius, %vhile life insurance %vas ccnducted
under the lighrt of science, backed tip by recorded experi-
ence, by whîich the rocks and whlirlpools he.setting the way
wene discovered and avoîded, marine and fire insurance-
the latter more espccially-froin tlîcir birth, ivcre left to
plod tlieir way to success, or thie want of it, as best they
could by thîe aid of the science of guessing, îlot having
becit deeîned of implortance enough to warrant funther
effort ini tlîis direction, and ils l)nactice is still langely
made up of the guessing elemeuît as to its cost.

'l'le result of ail tîmis is tîmat otîr lire uniderwritersî of inote
are nxostly self-tauglît, cadli liaviiîg blis owni opinion,
foricd froin blis own imîdividual exl)erieiice, bascd upon
the practice anîd traditions of bis own office. And as thec
traditions and custoins of nîo two offices zarc alike, tliene is
no harnioiixs tiniforniity iii tlîeir practice, because
tlîcy have not studied froni the saie lessoîî.book of
recorded resuits of a miore or less geîîeral expericîlce, fromîî
whîicl ail cati study amîd imîbibe tic saille gemîcral kiiow-
ledge of the uiiderlyiîig l)inciffles Of fire underwritiiig.
Aiid, by thie wvay, it is just cxictly to tlîis diversity of ex-
perience and iidîlidtial opiniion thiat the recent failuîre iii
formiiîg a Tariff Association ini New York city iîiay be
attributcd; and goimîg fuirtier back, mîmis it w-as Umat broke
up tie National B3oard of 1Firc Underwritcrs sortie years
since, because of the great diversity of imdividual vicws
and knowiedgc-or lack of it, tie latter more espcciaiy-
ainong its neînla-rs. And thîns it iill ever lie tînutil the
officiais of tie variftîs coînPanies thnouighotthde lanud
lea.n thue saine le.ssons, froni onîe anîd the saiule lesson-
bcck, and thtis bce îabled to look, upon tue businecss of
fine undcnwriting with a more cnliglitenied, if flot a more
libenai vision,

PIRE UNDERWRITERS' ASSOCIATION
0F THE NORTHL WEST.

NNM-1'EEN1'i ANNUAL SESSION.

l'lie cu.stoniary animal coninîinication-Ilie t 9 th con-
secuitive one-of the Il Fire Uîîdcrvriterb' Associationi of the
Northi WVst," 'vas huld at the Grand Pacifie liotel, in the
dity Of Clicag>O, o11 Ille 12111 and i3th of Setîtemnber ulto.
l1'lie attendance wvas nmore nuinerous titan istiad, and the
several paliers read and discussed were of a high! order of
mlent, nîost of tie contributors being Veteran1s ini the pro
lession and at boule ini the discussion of lire insurance topics.
'l'le crowded conditionî of ur coltinins %vill prevcnt our
glving more than the detail of the mnyi) subjects presented
and the haines of the several contributors: ainong which ht
wviIl lie noticcd that lîresidelits and other high officiais are
nunbered, thus mnaking it truly iwhat its naine indicaites, a
Firc Underwritcrs' Association.

Thie President, J. I. Inmn, opetncd the session with
anr address confined chiefly to the history and j)rogress of
1 le Association froîn its sîart tintil the Ipresnt, (turing whicli
lie took occasion to pay a fitting tribute to the four menbers
w~ho liad crosscd the dcad-line since the ist session. Their
naines are W. B3. Corneli, WVcsteri 'Manager of the North
British anîd Mercantile, an ex-prcsident of tie Association
E. C. Prestonî, secretary of the Michîigan Fire and( Marine
fis. Co.; A. %V. Spaiding, an ex-president of the Association;
and Tihoînas Underhill, a wcl nw speciai agent, of
Indianîa, of whonî the speaker said, "llie %vas a born under-
%VI iter."

MAr. . B. 11'I11i»gn, president of thc orient Insurance Co.
of Hartford, and an old iin'Jcrwnriter, paid his respects to
the varionis State legisiatuires, and the restrictions and taxes
whiclî they have laid tiî>on the instirance lisiness, defining
the causes that liave led tif to Uic l)rcseit %%oeftil condition
of affitrs in timis particular, closing %witli suggestions as to
a possible reniedy inore or Iess witmin the reacit of Uic coin-
parties.

Af 0rG. . Blivin, General W~estern Manager of Uhe Ani-
enican, of Pliil.tdelp)lîia, folloived with a very vaîniable, J)racti.
cal essay, full of suggestionîs as to IlRates anîd Ratiing," a
snbject tipon %vhich the Major is fuit>' at homie, and wii lie
treated in lus ctî,tornary sharp and incisive miner. It
wias listened to witii niarked attention.

iMaiiage-r . Lynîm, O.'st, of the Lonîdon Assurance, gave
sonie appropriate and valtuable advice tinder the lieading,

Stuggestions to Young Special Aglts îhio not unfre-
quently are in sone îîeed of liractical advicc fromi tic older
lie.tds of the profession.

IL. I. l1alIcr, Secretary of the W'estern lFarmn Oepartinent
of the Homne fls. Co., ncad a very interesting palier on tie

1>ractical lise of Professional Standards."
'l'ie Hon. jolin A. Fincli, of Indiania. the compiler of dte

valtiablc di--est of legal decisions appeairiiîg in thîe colunînis
of our contemporary 'l'ie ?otigi. Noles, treated tuec subject
of 'l Insmratîce Coînpanies ini Court," a inatter which lic %vas
ftîhly conîpetent to, and did on tlîis occasion, hiandie ini a
ilîastenly bnannler.

i!,-. E. Il. iMan son, Smate agent for Indiana for the North
Britiblh anîd Mercanîtile, offered a crisp and telling papcer
upon Il1'The Relations of thîe Local %genit to the MIoral1
Haizard." A subject tîmat cvery local agent slmouid be inade to
thorotiglly compreliend, for uiponi proper, conservative
views in tlîis rnater, the p>rofit or loss at tic agency largely
depends.

31r. L. J. Boutir, State agent of thie Inisurance Co. of
Nortih Anierica, rend a very, suggestive and opportune papier
in tiiese days of aîîarclisnî, (lyna'nite, brotherhîood and
strikces, under tlle title of "l Conînîninisin fron i ntiîsuancc
Stiind-Ipoiiit." 'l'le address 'vas couclied ini grapiîic aiid
vivid languiage, anîd wvas hecartily appiauided.

>Sccy. Eligênc larbcck, of the Michiigani Fire & Marinc,
rcad a palier on Il Adjusters and Adjtistniîits," in whiciî
the subject %vas fairly lîandled. btut we ilote timat the ques-
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tian of al)iortionment of and contribution ta fire lusses %%-as
ca reftilly siiiiiicd.

C. Xl. Mium, L.j., our confrère of the Boston Standard,
rcad ini bis tisually casy and attractive style a Iaper on
Il Fire Insurance iii Gueneral,'' whicli attractedl unusuial atten-
tion.

Vice-President, J. IL. ll'islbtri, of the Homne of New
York, rend a very pertiue< t zaddressý tîpon the sulîject of
IFire Instirance, a Fe*w Words on its Prescrit Condition,"

wbkbi was liiglily.aîîîàl.ttdI:en î its praý-ticalsoumîd tc.tçliiig,.
IYe l>atriarcli," C. C. le, also read a palier on -' lut

surance iii ils Relations to Civiliz.ationi," %vlicli, as are ail of
bis cssays, was highly alpul.îuded.

'fiac %vere allier l>aperb and nuinerotus discussions %%w;l
wc have nul space lu enlttuasralt.. Sa afier the Cluctiuon of
directors and officers for the fulluwing ye.îr, ta iti, john
H-owley, general Agent Scottisli Union & National, at Clii-
cago, I>lresideiit; W. D). Clarke, State agent of the Franklin,
P'a., Vice-Presideiit ; anîd re-clecting J. 0C. Grufiiîlis, State
agent of the Ilume i Miwatékt. Stectt:tr>,tu ivioni, b% the
w'ay, ail cammuuîcili.atîansslivuld Le .d1cbed î SI Ireî.ry-

trecasurer. And after the f-tstunîiary vote of thi.ukb aillarund,
the Association acjouirned for one ycar.

THE EFFEOTS 0F ADVERSE SELECTION
DYV RE'l'RrNG <iiIEIS Oi'lTA'Iu ,ir PL<ICANi.si.

lit anl excellent i)aler before the hast Nationial hIstir
rince Convention, s0 fully reportcd iii yutir isstie ot

Au-"st 23, Wmn. 1). Wlîiting argtied tuat assessnîent coin-.
pans sliould lc reqîîired ta lîald Il cmergency fund(s," and
the force of lus reasoning wvill îîot be iuîpaired by cailing
attention ta anc point iii wliich lie sens 10 have been
led int er-ror by t.tk ing sorte late remiarks of aht Englîshi
actuary as a correct reflex of gencral experience.

Mr. Whliting stated thiat tic cffect of w-bat is kîiown as
«- sciection against a coiapay," by menîbers idua witlidraw,
afîer beiîîg insured froin five ta ftfcent years, 15 Sa gtreat
as ta miake the actuial death rate ainang the rcmiainiîn
lives, iii tlîeir fiftli ta iîfteeth ycar of insurance, exceed
thc rate according ta the miortaliîy table, and also îlîa

aerthie fiftecinîh year of insurance the effeci of sti
witlidrawals dies otît, and the ratio of actual ta probable
deatlîs becoines more favoratb:e Ilian duriîig the prcviotis
decade.

tou he m viter of this criticismn lias known the
experience of a îaruictilar comipany ta show sticli resuilîs
durin-t a Iiiuîited terni, lie îlîinks the getieral experience of
Amierican comîlanies is quite the atiier îvay-thiat is, ilîat
the dcalîs in the decade beimiiuîg- witli tue sixth liolit'
>'car do not exceed the t.îlitlar exî,ectatian, and tîmat the
ratio of actual ta probable deatlîs is gret . r durîing the teu
years afler thc ftt*tecîitl policy yecar thani iii thie ten %-cars
before. The generai e'qîcriteîice of the Mutuial Lift: af
New York (sec table XVI> is as foliuîvs: lai fAte

\k-ar of to tProbable Iul<
Iîîsurzîîce. Aliîcncal IiTble.

ist tu 511........... .... 1î
6tlî tu 10o ................... ....... S77

1i uh tu 151h .............................. M
1ztll 1o 20111.......................... ...... .927
21st tu 25t1h............................ .947

'l'le Mutilai eei' (Newaîk) tx 1,t.rictice, .xccording
ta, table VIII., is the saine. way. l".1ti< or dAcîuiil

y'car or lu l'rutîatI tIcithîs.
Iii-uraice. Alliccn Table.

15110 5111i............................. s
6uil tu is5Uî........................... .89

à6tlî Io 25111.................................91l2

The Connecticuît Mtttoal's c.\periciice, pae39, showNIs Il
increascd inortality inic be co.îd bjîqeîî unoncvlat
as chaitucd by Mmi. Wliitiîng, vîz.:

Raîtio or Acttu-il
Ycar of to l'ro.ihîI lcatlîs.

Inmur.aîîe. Auicrica:îl,!
bt t 5111 ............................. -713;

601î to zoîli ... . . .. .. ..... . . 93
i iii to 1511............... ............. :6.1
i6th tu 2<411 .. .. .. .. .. .. .. .. .. .. .. .... M7
21st 10 25til .. .. .. .. .. .. .. . . .. .. .. .. . . »

liit evel Ill tii case. the lîrapuortiuonate mjortality increased
rifler the fifîenîli ye-ir ; the ratio fur the decade froin sixthl
to fîfteenlh-by comaplttion-was .883, or less than during
the next d..cade, and Ille îîîcreascd naortaliy duce tô with-
drawats at 1%0 urinc C\cedud evti tt<e low rates of tt
Amlilerîcan Table.

'I hecreloi e, su faîr as wc have reliable eNpe)rielicc, it scelms
clear that the effieet of selection agaunslit a comparly hy
retirnng mienbers is not îemporary .înd evanescent, as INr.
%Vlhting argtt:d, but permia..eiit and increasing.

'l'lie tîlndersiguied ha-. ofin conibatted the other ext~rein
vienw of the quicý,tin, vi-., that wmîhidrawals are stich aî sutirce
0t daniger that it is tînsafe. lu guai-rate defluite cashi sur-
rentier valuecs or 10 treat retiring niiciinlirs w any liberality,
as is somimies claimied; bu-î, for iliat ver)' reasun hie is ail
the nmore strenuions in insisting tipon the importance of
proper surretîder charges and the dangers Io bc feared if
l1<011e> hulder., blhotld bu altuved t0 witîbdr.tv thir entire!
interest i a conip.îny at tileir option, %w ithouit duc regard to
the possible cffect of sucb action uipon the remnaining me2ri-
bers.

DAVID PAniKS FACKÎ.ER, Conlstlting Acttuary.
2o Nasbau street, N. Y. (Sp <'<iator-.)

A P AN A CE A.
Al pariacca for ail (neairly ail) Ille DIS thlat ire insuirance

is bieir lu is suggestud l>y the modification of Compact
managers' duties wbiere tbere are compacts, and the
ap>pointmcint. of so. --persoîl, wvbere there arc no Compacts,
wvîo shiai receiî c froin ail agnsail thecir poit.ics and
dciivcr thecin 10 customcers, coilecting thce prenîlunis, sectir-
i 'a conicîrrcncy, eniforcing ail rules, regulations and rates,

,nid atîending, as a disinterestcd i)erson, to ail thosc things
abou. wvhici the l3caLI agent ks sIlicarnish or irresolute.

The benefits ciainmed for suich anl arrangement arc the
release of thec igent froin ail îhio.,c dulties thiat put him ini
antzuonisi îvith bis custoînier on the une liand, and the
mnaintainance of rates and ries on the other. I.ook, at the
effect of sucb a plan as ibis on the credit systein ; take
tbat anc thing as ani illustration - ''le auditor or coliector,
or wbiatever yotu chouse tu cali imi, lias ail the policies 10

duliver. Ail the ageî<ts and ail the inisured., and brokcers
are on1 an eîjîîlaly, ail in the saie boat. -Ie says tb cachi
broker or catch customier as the case mnay be "lCasli on
dehivery. No paynient, lia policy ; no coin, lo co;ltract."1

ibe allie:r canilot Sa) he %viii go lu somte other agent and
get credit ; thaï, door ib blhut , the ageit, can re.spond to
t-tînlaîaîîsit ith a shlrtg id thec rcînark that lie lia-. tiothi.
ing to dIo with tiat pori of the business. It i- just ai easy
to enforce cash paymieîts i an instirauce office as it is iii
a ratlroad ticket ofiicc or a restaurant. 'l'le way lu reforrn
is to rcforml.

LouIk at the effect of sucb a plan on rates. Whcere thcrc
-ire Compacts the rates are attended to, but diere arc a
thomsand important places %vbcre there are no Compacts,
wlicrc a simple airrang.ý,emient of this sort wotild cuforce
uniforînity and mnake a saviug, to the companies of ien timies
the eXpensle involved.

WVhat are the tiînpetdiimeiits ini hIl îvay of sucli a scliere
z-nd its beucicent workings ? Tilere ks anly olle,-tlhc sad
faut thaï. it cannot bc put iii operation. WVby ? Becausi.e
it invoives anl agreemient anion-, the campanies, and the

cuîaUSwilil ot agrcc ta anlything thiat works for ie
gurncral good ; -:acb one ivants the wbalc carth. This
schemci or any othler scliemie niiigbît gain unatiimous appro-
val and applatisc, bat it wouild fail for the reason stated.
'l'o the shianie of thc compa).nies bc il said that, at the vcry
point wlierc they otîglt ta be strongcsrt îiîy arc %veakcst 1
Collusion for good ought to bc an casy cvery-day fa-ct,

whcessegregation for cvii is wliat actteaily prcvails.-
l'iîe Ifltranle Uuotii)r.
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WHEY NOT?
To tic Editor of The 1>o1iryholhkr, Manchester.

PEAit Sui:-! have rccently corne across a pamphlet
cntitled Il lecauise W%'hy," %% hichi, in addition to ils qucsîtioli-
able granimar, appears ta ni( t0 le so full of nsisrepresenta.
tions, tisat 1 beg to subii to your coîssideration a few reît-
sous ils reply.

WVHY SIIOULD 1 NOT INSURE IN TIIE 'MUTUAL RESEItVE
FUNI) LIFE ASSOCIATION 0F NLW YORKE?

A4 -ejll tu ci 1w/Ctll " BECAUSE W'IIY " by, 171
XMuîuc*1 M1&scrvc Funid.

1 .- Bcause I d10 not carc to, subscribe to tise deith clainis
of othiers withotut Il a gliarantce ", tiat others svill subseribe
tu> mine.

"Misany bccosuc nembers of an orrinization. ' but fcev remain in t0
becone clins. '" (Vidie b1r. E. B. P-arper's speech, JuIy z2th, îS88.)

2.-leCausC, fromn tise nature of their business, they arc
unabie t0 -ive nie any sucs guarantce.

"We determined tu estaiisii a company, anti oniy charge the mcm.
bers a sons of msoncy equal tu what was regttdred t0 meet the 1 actual
dcath lusses."' (Vide saine speech.)

3.-iecause as a business man, 1 recognize a distinction
butweel tise Il puirciase of sny coals " and tise Ilinsurance
of ily lifé."l

1It is the proper thing for buisiness men te buy thecir insiraisce the
sanie as they ' bouglit titeir coals.' 1" (Saine aullior )

4-fiecause thcy offer mce life insurance at hiaif tise tisual
cost, and yet, upcsn enquiry, are unabie t0 iisforn nie wliat
that cost will be.

5.-ecatise. taking the nmaximsum cost 10 be as asstrned
(not guaranteed) in thse p)rospectuIs (Form Ici, 5mf., 7-38), it
cati tisei bc shown that thcy do isot give me wlhat thecy pro.
fcss, thus:
Age .Il clItry, 25 ; p)olCY 4 1,000 ............ Terni 20 yrs. or WVitiiout

Iiitivntypaito Imiiercst 3 lP.c- Iliteret.t

thicIl Mttual iescrve F1itîu."............ £4110 £3nz
Dîtt, 10 an 'uld line" office, le.ssu1rren.

lier value......... ...... ............ 247 110
]iilcrence iii navour or Ilold iîc ", office for

a twenty yearb' policy ...... ...... ..... £163 or £192-

6.-iecauise, alilîough thieir CXpCirndlce is lini"id, thecir
<1iEsiL> ISîot.

l'lieS "TI 'exipriece' of the Association juistifies the assumption
tua: the maxitisuni nîorluary calls, as stated ii thec prospectus, nil! not
bc c.\cccled."

7.- lccause tise proqpeciîîs statcs Il that the annual dutes
for 1 e.\pctises of mianagement ' are liimited to a fixed charge
per £ioo ofnisuir.incc," whiercas tise accounits show that a
lurther suns is required for Ilcoiiecting assssiinus and set-
tîiisg death cliiuis."

8.-13eccausc, if Ilcollccting assessmnns and scîtling dcath
claiis " forint io part oftîhe working exessof tise office,
it would be interesting 10o know why tise animal ducs are
char-cd.

9. 0 Bcatuse, tise nsethod of apportioning tise expenscs is
adinirably calculated to deter Il youîsg nien " frons joiningt
as they will ssaturaliy object t0 contribute (bothi ini piol 'or-
lion and amount) more thian tise oldcr aîsd shiorter lived
enstranlts.

EXAM1iLE.

Proporion of
the aînnuel prcniuim Expectation

Agc ai cntryasiiu in (iiese f Lirfe.
25....... .......... 27 lier cent. 38 ycars.
40 ...... ............. 23 "27

50 .................... 17 ~<2o
60 ...... ............. 9 "13

lo.-iecautsc, tise chief elinent of îssy secuirity is tise
siihîi.c qf <',yott)g tzacmbcr.s," wviich an increase of iisortality
and( itise iiscthod of apportioflifg tise expenses 'viii tensd to
discourage.

1 î.-BIecautsc, Mien tiseir Il experience is rip)e," they svili
fsnd, as otisers have found, that tise clainis ivili increase, with

a teîsdcncy 10 discotîrage nuiw menibers aîd disgust tise oid
Cilles.

lg, I',% Mittti TruistrFiiini Life Afsocintion, New Yorkc, collipsed ;3)

111J lie 1 icreats2 in ti fli h eetl e bas becti sO great tuaIt ne IîaNe been
uinatk tu pay uur clatib in fu.''

24 flooti St., Manchester.

'ouirs truiy,
F. MERRIMAN,

uvident Clerk's Association.

Tit e Pcilicyliolder, liainci'cster.

ILIFE ASSURANCE IN CANADA IN 1887.
.(Front Tite Fusurancc Pouse, London).

"Life assurance ippears 10 have prospered in Canada
in i887. Ncw policies wcre issuied for £7,6oi,662, svhicis
wvas an iiscrease of £567,392?; aisd tise total is force at t!ie
cîsd of tise year amouised to £38,33M,54, a" increase of
£4075,7 15, tise iion's share of bots increments failing 10

tihe native offices. T'ie Amer'can conianies show a fair
increase, but tise nesv business of tise Britisih companies feil
Off bY £197,448 ais conspared wvitis MS6. In point of
stability, isowvecr, tiscre is evidence iii tise 1 terminaî.ed'
statistics tisat tise British offices arc aliscd, and îisey show
an iscrease Of £î 87,544 il' the total in force aittse end of
tise ycar. Tise general average of tise poliCies iS £352,
that of tise B3ritish coii.,p:..sies £407. irce conspanies
practicaiiy conduct ail tise life -..siiness transacted by the
isoine offices. T'ie Standard lscads tise iist, as by far tise
oidest established, with a l)remni inconse of £67,966 ;
ncxt cornes tise Lonsdon and Lanscashsire wvith £34,478, and
tise B3ritish Emspire svitis £32,M6. But in usew business
tise ]3ritibi Emspire takes tise lid vit1s 59 policies assuring
.£220,52?, assd tise corrcsp)ondiisg figures arc for tise
Stindaid, 454 poliies for £193,212; Lonîdon aîîd Lait-
casisire 483 policies for Lt173,600 ; tise rest are ' no wherc.'
l'le fiuires are drawvî froîss tables ini tise suppinent 10 tise
repsort, whlicfs it is not ssccessary or coisvciieist to reproduce
iii full. Tise dollars are coîsvcrted attse rate of $5 eqîîai
to Lx.

«Ticre is omie very serionîs question wvlssi nsust before
lonsg engage the attenstions of tise Iîisuraîsce Departrneîst assd
tise Legîsiative body of tise I)oîiiniioîs, but1 wte do siot sec
assy rcfèence 10 it in tise report. Tise valuations are ruade
atl 41 lie cent., tise rate beîng prcscribed by law. Now,
we find by tise tables tîsat tise total assets of tise cleven
Caîsadiai companies at tise end of tise ycar, after deducting
sharcisoiders capital, uniotintcd 10 £2,730,172, assd Isle
issîcrest received is tise year, iess ansount iaid as dividends
on sarcs, canie 10 Lx 16,441 or 4.26 per censt. Thsis docs
îlot rcl)sesent tise actîsal rate of iîsterest o15 a mnean of tise
lufe fu%îds of tise ycar, btst it poinsts îsretty cliriy t0 tise
ab)sence of aîsy margin wvortls notice over and above Ille
prescrilsed rate. A somcewliat siiiiar condition of thiîsgs
has reccîstly becîs deait wits isy tise variotns State goveris.
incnis i the United Siates, îiy a reduction of tbe rate to 4
uier cent. Tise Britishs cosîpanies, of course, easiiy cousspiy
witis tise las in Cansada, but îisey are realiy doisîr better
for tise policy Isolders in tise msatter of Security, tisan is
provided b>' the ' protective ' legisiation ; because the>'
tisrow ail tisir liabilities or policies together int ticir
honme valtiatiosîs at 4 or 3y1ý per cent."

486
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IDEUPrTï oF PRCOPB£tTIrUNDER INSUR1'N0E. pîrcd trniu iviich the jolky hâd to mon. (WVils;on ZVS. H1ill, 3

A corresp>ondenît propotinds a question cnibracing the~[tMas 66.) It can hiard>' be clainiud that b)y any fatir
folvig ontand .îskis f'or .noiaicnoti constriuction of the policy, the iin,,trance was oal> on stncb

folloiîîgpoint, iuorutaioîîfurnuture aud clvtiuig th. îî.îs i theb. and oit suicl hay
A, instired lii,, dwei- li tuglhouse aind furnîtttre, c3.'lin lUsic- and -r.îiî as, were li the Iiarmî at the titn.ý ir îvai exectite',

cific aiouints ;sbqnît'I)e.snld his homse )>ur flot the fuîr si th'it no, change thcrin could be niâtde hy P> ; roinniou ex-
nfuture, to B, and %ithl the cousenIt of the coînpany tr.iuîsferred l)uri-ic teaclieïs tlî,t sîîeh chiang'es muitst, of necessity, be
the Ipolic>- to the purchaser, who took jo C~î of the (nstatl>' îakiîg place, and the coîîtr.ct %vas made

hotse nd ii%»c Ii-,on l frntte itoit.silorii 1flr-in %vîeîv of Iliat fiict. Tjwb hîagie tîî:d shls pkiinly!ioue aJ îîove lm oî~n fîrutî,r luo i. Shrîl aier- lîorîelî tliat sueli changes wure iii Loi reniplâtion or the par-
iwirds, the lînuse and Conitts iacre (lestro> cd by fil(;. 'l'ie tics. 'Ileinsutralîce is nlot "lon fuit.-itre auJ clothing tizu,
question k :bld the policy coi'er the fuiritturc of B iii the tlieciti," but iu gen.eral terins, "on furniture and clotlîiiug
houme il thereiin."

The question inî'olves the instirauce poinit or illeilldy ofi It is too clear for aîrgumuent titit the polic), voilid cover
the p)roperfly tnder insuîaunce. he princilile involved lias otlier firiiittire auJlndiî with which P. iiîigalit replace

wvorii ont clothuîg and furnatre that werc in the houid litbeen freqtictitly adjudicated tipon, and the followvitg ruifigs tlic tlie it %vas Id de, or an>' furnittire rluat lie iniiglit lave
bear upon the subject: therein to the ainotint of the insurance duriîîg the terni. It

In the case of sale and trauîsfer of property and thc iu- followvs concliusive]),, as it seeisi to i»-ý, that wvben thu dc-fen-
surnce thc- o1n, with lissent of tlie 1usirers, tîîerc. is an cii- dauits cntered iuîto the niev couuract îî'itb tie îulaintiff, iden-
tirely new and original couîract of instirance beti%-cc:*n the tical ..à its tenusi-, because cvidziced by the s;aine id-nticat1

tranfere au Ui conpauy, o tht hbecoiesan iistr-instrument, thue rigJîîs of the plainîifT tindcr rludt rontracttranfère ad te cnipnyso hatit econcsan nstr- nist bc the saint as ivere thoie of P. T1hat 1l>!ing so, it
auce tupon the property of the purchasers and ceases to %vas as lnch ani inshra'îce or bis; fîtrniture anti cîotling aïs
be a contract of instrance tipion tlie property of the it %vas of the clothilig and ftirniituirz of P.
vcndor. (10 Cuslî Mss 337 ; 17 N.X'. 401, 424 ; 6 GraY T1his decisiouî anstvers the question iully and counpletely,
Mass. 169 ; 8 id. 28.) Ir tlueîî the polircy beconules tuat ofiiehtlier Il purchased the iiurniture as iveil as the borîse of
the îpurchiaser alouic, it cove'rs azzy propcrty found within dl, or not. 'lle insuirance %vas, B's ar the tiîne of the losn,
its termns ait tic iinie of a1 loss, i'hiethcr juist purchased or and uipoti his property inained and specified iii tlîe policy.
of any other character, thiat lie may have )reviouly owned, Tlîe saine point lias b..en raised up1ofl goods iui stores,
or su1)sequently purchased, %vîthîîn tie lIiînits ofithe policy as uuidcr sirnilar circitins-arices, wherc the parchaser haî put
to location. in new stock in lieu of the old ; but the ruliiîgs have in ail

The case of Ctinunings vs. Chcster Mttual Ths. Co. (55 cases been to the sanie efh'ect. Any otîer construîc.;on wouild
New Hamup., A.D. 1875) is prceciscly to the point. Oiie Il prevent a nîerchîaît froni buying -i î.ew stock of goods, to
sold lits hiouse but flot lits furnitture, both covered b>' insur- replace tic goods sold, and haevng tlîcin covercd by lus
ance to C, to îvhich sale tic office duly consented. C unioved policy. h nypithr sta h evgosm, -his own furniture into tie liouse, wbichi was subsequcutly oi>Potbresth icnwgd m tb.
burned ivith contents. 'I'lî compauîy d ied ail liabilit>' a pa~rt of the stock froni wilîi the sales have i)e'n made,
as to C's furîîiture, *'lotlîiîg, etc. Suit was broti-lt by C, auîd they intst not bc of a nmarc hazardous chuaracter (12
and the Court lîeld as fohhoivs Met. Mass. 44).

"The consent to tlîe assiginint of the poilicy to C con- Trle terni Ilproperty hercby insured ' is lîeld to mean
stituted a nev and origit' ! ciirract and pro.iîisc to lu ieiii- propery of~ the sanie descriptioni kepn for sale in tlie saine
nify hini accordiîig to the ternu-; of tlîe policy, ai tui.s nciv
promiise restcd tupoîi a stificieiît consideration, uanîieîy, the Prernises descriued, iii tie pohîcy, and uîot the saie idezica'
exemption of the coruîp ou>' front aîîy fitiitler iabilit> .~ t, rortasath iîo isace(La. Anti. 2442

and the prcunîunîi alieady pi)ad and secured for tlîe une,,- iNcMullin, 220 ; 34 Maine, 4S7).
STATEMENT OP UNITED STATES flUSINEM3 0F BBITISHI FIRE OFFIC8SS, FOR MHE SIX

MONTRS ENOING JUNE SOth, 1888.
(UNDERNVRITING ACCOIUNT).

Net LossNet premiums
reîuîu. incurred. Expcenscs. Dr. Cr. îsr 6 mos.,

- - - - 1- - - - l,«87.

Commercial Union............... ..... 1,10.,'oS9 $ 754.951 'Z'377,658 $ 29,519 .... ........ $37,621
Guardiain................. ........... 41S,661 209,919 200,64S.............$ 8,094 350,236
Iniperial ................ 5osi.16 315.02.2 ISI,956........... 11,16oS 5-4a379
Lion................................ 235:712 124,723 67.914 .. 43,075 192.015
Nortlicrn................................ 47S 4 SS 32(5,090 1S3;.20ù 30.802.............. 433,415
Lancashiire .......................... 616,S9 1 477,S61l 222,049 s3,019............ 613,127
London rînd L.'uncaîshirc.......... ....... 554-67, 341,256 2,)3,473 ..... 9,942 454y530
Liverpool & Londonî &~ Globecý..............1,842,650 1,2S6,176 644.769 83,296........,30013
Norwichî Union ............. .......... 47 .644 301,941 166,141............. îo,56z; ;'S19
N'orthu l3itisli.................. ....... 904,341 614,360 318,4-15 2S,465............ 6i,722
PIoenix ...................... ....... 676 761 527.764 211,472 62,476........... 587,23!
Quecn* .................. ........... 821.24S 4.3 S,2.59 223,3837.............' 157-562 649,111
Royal ...... ........................ I,4 4 6,2S7 S45,464 4(-.557........... 140,266 1,190,809
Sun ................................ 5070 364,599 39S,714 53,30...........417901
London..............................4;3S 2 77,,376 1;O,S 15 24,83........333729
Firc Association................. 23,8 ... 99 0,76 S43...........35,879
Scoutislî Union ........................ 232,e331 141,592 73,703-...........17,036 236,855

1 - - -- 1--l -

*Quccu rcportcd uncollccte-d prcîii's on Dcc. 31, 1SS7, as t51i, 525 oiily, %viîcrca5s onjuno 30, 1ISS53 they arc gîven as $i86,oo8.
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TEE STATISTICAL RECORD 0F
ANIERICAN 1-:1E ENSURANCEII: bi TA1'ES.

So we eîîtîtle the ciglit %,ear data of the folio voltiie
wliici mec reccîve I roi tie LTa'?-rwriler I>rining anîd Puib-
lishing Coîîîpaiîy, aîid (0 w~hich wc îuîade brîcf reference n
Our previous issue. 'rite claborate xabulaiuoîs prescintîd
arc icw% testinoîy to tie efliciency, aîîd scope witl wliicl
iîîstraîîee jourîîalisni is discliarging its fuîictioiis, for %viîh-
etît suicl jotîrîalisîn titis voluîie wouild îîot have existed.
Risks ivritteil, preîiuîîîis received, losses iiîeurred iii every
state aîid territory by caci aîîd every coînipanîy iîanied con-
stittîte i lie coliIIprelieilsîve acconulit as «Snell Coist ittieiits ofthe
busi,îc-ss litîctuated ii thie l)eriod 1SO.1887. 'lies staîîc
cover fire writiîig to tlie aioulît, iii tuîe Unîited States, Of
$5S,000,971,561 for S66o,1 16,470 Of preîiiins, ail average
rate Of 80.97 aîîd the total oJ.er.l1îoîî resulited ii a fire los
Of 54 ccents, 7 îIli er ; too iiîstîred. 'I'îe eîîîîîîîration uf
coipaics îîîax\iiiîiztes at 216 in the Suite of Newv Yo k, aîîd
lias about its rniîirntin in 43, iii Arizona. 'l'lie tabulatiouîs
preselît evîdetîce tlîat as to tie agg- gatc body of ageicy
coiiil)anies in the United States, tlie îorîîîal ratio of loss to
prerniuini is sorne bliglit sliadiîîg aboi e or lhelow 56 3 lier
cent , i. c., so nutcli preinitini for iiisîraîice fire-co.,t. This
shows tliot thie fre.cost is Ioaded 79.4 Pe cellt.for exp)ellses.

'l'lie followîig, are tic lierceiit.ge of losses to risks wit
ini tliirty-ciglît sites, cîglit territories anîd District of Columni
bia resp)ectivelv (Alaska anc' Inîdiaîî lerritorynîot iuîcluded).
i.. the ciglit years eîided I)cc. 31, 1337.

lier ci. Per ct.

AlabarA.............0.85 Mlissour, ............... u.75
Ariz~ona.... ........... 2.56 Montaia................ ai0
.Ark~ansas .... .......... 1.46 Nebîraska .............. 0 63
Califorilia .............. 0.62 Nevada ...... .......... o0S0
Coloracto0...... ....... o 08,3 New IlIanp).1iire ........ 0.69
Connectictit............ 0.52 Newv Jersev ............. 0.37
Dalzota ................ 0.92 NCW MCXICO............ 1.22
Delawarec.............. 0.32 Ne%% 'rk .............. 0.35
Dist. of Columnbi.... .. 0.30 N~orthi C-trofini'i.........1.26
Florida................ -7 Ohio................ o.65
GeOrgia ............... 0.67 Oregon ............... 0.93
Idaho ............ ..... 0.76 Pennylvia ...... ...... 0.02
Illinois ................ 0.47 Rhodec Ibl.ind............ 0.45
11îdina ~...............o606 South %, '%1a ......... o.58
Iowa............... 0.63 Tenuîcssc............... 1.01
Kansas.............. 0.70 Texa................. 1.19
Kentncky............... 0.75 utali .................. 0.70

Loisaru.......o.64 Veruiont ............... o.86
Maille ................ *0.92 Virginuh................ 0'b
Maryland............... 0.36 W-.:hingl~on............ 1.42
?ilasq2clitisctis .......... o.56 W'est Vigmuua .......... 0.72
blichigan .............. 0.79 Wuconsin .............. 0.85
~Mnnecsota ............. 0.91 WVYOniug .............. 6

?1sis1 p.............1.03
To the fire businîess of thie United S!atcs is addcd tlîat,

of the Domniion of Caniada for tîme saine ciglit years in ii e
case of thiirty-seven coiinics. Aîîîotiiit of risks %vritten
$3,S55,590,064, lîremitinîs tliercon $36, 126,07 1, los-ses Iin-
cuirred $21233,4"1 ; pe(rceiltage1 uf luisscs t,, risk:. writtcn
o.6o, pecrceiîtage of lusse: tu liriiiîîî., rct.ci .d 64.3.

A table purporting to givc the riskis. prerniuis ai1losâes
for the îîeriod, of tlîe iîîîll îîîîtttal coipaivs of New n-
hInd, shows 21 cents and 7 inills of biirîiiiing pu $ioo
insured. Aîîîcrican ENcliange, aîîd Reviciw.

A NEW DEPARTURE.
'l'lie ncw%!y-forîîied Freiiclî conî'aîîiv, < Le Pailladiumi,"

is a muttual societ>', iuîsuirig its iibers (whlo îîîust tie
Frenchi) igaint risks to ulersonis or proh'criY, front war iii-
surrection, or not, citlier iii Franîce, or iii a war iii wliicli
France iny be eiîgagcd. 'l'le policies 'vill çover aitxpn
ses iiicurrc(l liy an>' iiiilitary proccediiîgs afectiîig thîe
assured's property, including tîme destrtuctionî of woods, cost
of provisionîs reqisitioîied b>' troops, etc., bîît no0 respomisi
bility isaceîted for the losq of noney, bionds or title dccds
jcwels, plate, aîîd laces înuist bce sp)ecified Mielîn assurîîîg.
Tfli assurer will beclîcld, to undertake payrncnt of prerniumns

for fifteen ),Cars, but afier the fiftli year lie niay retire by
giving, notie, iii whlicli case lie iiiay claini repayrniflt of one
third of tie pieinituins lic lias i aid, or alter the tenth year
two thirds of the p)retîiuniiis,Iosiig Ulie riglit of relaytiieit if hie
lias made aîîy clain on the socicty. 'l'lie complany wiIi bc
constitttted bo smon as ten proliosais. aîniountiiig tO a ifluli-
intii of 300,000 francs, have heen rcceivcd, and hialf of the
flrst vearfs preintns Iudge-,d with tuficliials.-J'/e Révietc,
London.

THE PIRE INSURANCE ASSOCIATION.

(]-romi 'l'le Revkîî', London, Eng.)
l'le coîîdîî':t of a commecrcial entcrprise is vcry mucli like

tke rnarch of au arily throlugil a hosile colintry Thr
ib the base, viz., sulvucnLy3 and tiied,îdhie Objective,
% z., the point to reci wilici aitlicîubeary sacrifices must
bic nmade, and on :eaching îvhich ail îîecessary supplies cain
bc obtained. If too mnucli force is lost b>' die way, the
objective is flot reàclicd, and the genleral mutst try agair.
But it reçu ircb a ;-lever gencral to, kîîow wlien to stop, rct,*rc,
.and rcuptierate, ào as to ad, anr.c with ccrtainty and bi .,cess
iii a secund campai 'g i. 'l'lie Fire Insuiraiicc As-'ociatioli
Ilis; been iortuimate in lhaving, a generai iii INr. David Lawric,
and a war office ini a Board ol whichi two ex-Lord MNayors
arc promnicîît, cabinet inisiters. Rcsisting the tcrtiptations
of the Atiierican business of îSS8, îvhich, according to thc
statemcnts of Mr. T. W. Letton, mianager of the United
States branch, had begtîn to showv a profit, the Fire Insur-
ance Association lias dccidcd to concentrate its strcngth,
retire on its base, and wait fora more favorable opport-inity
of --xtcndiing its forcign business .- and in this it shows
sound judgrnent. Tie conp)any is solvent, it isiii good hands,
and only rcquires a littie tinie to consolidate ils forces to
advancc again, and with success. As a matter l.f fact,
niany tvorse comj)aiies have lîad niuch better luck. 'f'lic
Fire Insurance Association lias been distinclly unilucl.y in
miaîy wvays. So wvas the Liverpool and London and Globe
Mien i. droppea £6oo,ooo rit Chicago, but it was a biggcr
cornpaîîy, paid upt on thie nail, and got a splendid advcrtise-
ment. P, lîowcvcr, requires age and big reserves to do
this, and these will corne to the Fire Insurance Association
in tinie.

\Vith ali absolute security available of nearly a. million
sterling, of whicli iearly two hidred thouisaîid pouiîds arc
in cash, and tie resr at cali, tic Vire 1 nisurance -N ssociation
cati tffrtd to coiicentrate its -treîi"tl ami wait for the -ood

tunie coining. Wi'th a jireinitini rt-venute of a quarter of a
iiîthhiuii %ttrltilg, it caiî .îfld tu cut, tilià dowîi to a pîoint
iviiere, if the volumne is les., the profit on the shiare capital
ivili be -,reater. Nleanwhîile, we have to endorse th coin-
paiîy as oîîc whicl i a good conîpiany, anîd in proportion to
ils ;tge a stroîîg conîpany, bult îîîore titanî ail, as one wliich
lias nerve er~~iti ksî% 0w liat to pay a dividcnd on its
share capital is"of îiiore inmportance titan to boast of big
revenue rctuirîîs. 'lle Fire Iiisuiriîtc. Association is a coinî-
paiiy whicli li at last reaclied a defîîîitc positio.i, aîîd oîîe
fi onm wlicli its future paîli iili be iliat of tîidilutcd, prosper-
ity. 'l'le decisio.î arrived at as to its Amnericai.. businecss is,
w'e illink, prudent anid fair sigiied. Tle Association holds
amle fuîids iii the United States, anîd Miecn the last of ils
policies lias run otît, the available surplus cash %vill be
rettîrîed to Lonîdonî front wliecc it camne; wt'Ien the Pire
Iiîsuraiicc Associationî returîls to the United States, it 'viii
corne to stay, but tlîat it.s present action is Nvise, no0 person
caîî dispute.
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*RETROACTIVE POLICIES.
"'LOST Oit NOT 1O*.

'l'ie question bas beeti rai.seil as 10 tbe stabts o. ait
insurance tîpon a î>tece of proert bîtrted tier the fol-
lowinig drrctlitatces:

On janutzry 2011, jolics became tbe owner of sonie real
proprrty, lncateil iii a distant îowtti, away fronlit elegraplh
facilities. On tbe nexi ntotning, 21 st, lie secuirelat i istîr-
atice upoti tce buildinîg, (0 lie, by agretctîct, covereil front
12 o'cock ttoon, oi the 201h, the day of i,îrchase. 'l'ite
rate, atuottut, titue and description of the premnises were ail
agzreed ùpoti> anil the prernium %vis to bie îaid on delivcry
of t11e policy. Oit lte ntornittg of lthe 22111, by due courbe
of utalil, jolics îvas nobîlted tai thte biuldting itai beeni
destroyed by ire oi te tttghî of the 20111, te day of pur-
cliase. 'lite poiicy itail ntt yeî beeni delivered 10 joncs.

Thie question raised is :Cati the itisurance be collecîcil
utuder sîîch .ircunstattces?

Our opinion ts ltai thte itîsurance is good, anîd lthe luss
can bie collected, througli the courts if ticcessary, tboîtgh
fcîv oi lte licIter ciass offices woîtld liesitate a miomenît, any
more iai if tue polii>' iad liceit deiivered, atud a ntuàtth
liad eiapsed intîai of a fewv botrs.

'l'lie îton-delîvery of the poicy ctits ito figure in tue qutes-
tion, becatise te agreeentt for te insîtratiiLe was tue
conîract betwectî lte parties, andi the polhcy oniy the cvi-
dence thereof; ils delivery wvas not essetitiai, tior was the
prior I)aytiettt of tue preîniumn essetîal, befuye tue tender
of te pl)Oicy, Mient, in lte natural course of business, tîte
insureil %vould pay il; ii tite Ineantinie it is lield tbat credit
fs giveti until such dciivery. (Patterson v. Franîkltn Is.
Co., S. C. Petnn.)

In cases wlîere verbal agreements to insure bave beeni
hlil bindittg by the courts, sucb agreemnts ]lave been con-
sidereil as contemplai ing th.e issue of a policy of iiîsuratuLe,
hetîce the agreenlt niay be ternied a Il conîract to issue a
policy," according to the fortu of such inttinteti iii
ordinary use by lte comtpatty. (20 Wall. U.S. 560 ; 27
N.Y., 216 ; 26 Malýilte 18 ; 2S id 5 x; 5 1lis. Law jour., 67 1.)

As 10 the bindittg force of the agreettetut to insure, 'tihre
cait bic no questiotn, as te point lias becît ducided. lime andl
agini by te ieadilig courts of tue coutntry.

lu te case of 1-allock v. Commercial luts. Co., S. C., N. J.
(2 DUîch. 268), uttier circuistances very situiilar tu te
question umîder consideration, the court say:

*Ifail instratice conipaîy î.îke a ribk tu commence îrc-
vious to tbe date of tc 1>phittyauJ lite i>rolerîy i.: dc:,ruytcd
Mèfre the policy is. aclually exclcttd andl delivercil, atnd

lucre lic 11o fraud or cottcc.îhneit by the party irtsutred, the
conipany ttli lie as muîcli bittd ab if tue lobb occîtrred aCier
t policy ivas delivercd.''

So also, itt tbe case of Franikint F. 1. Co. v. Colt (Stîji.
C., U. S-, Oct. ter"', 1875), Field J., deliveriug te opintion,
says :

"An agent migltt. after a lire, 611 up a policy iii accord-
ance îvtth a prevtous paroI agreemîetnt, atnd su Il policy îvîll
bîtl lte conmpatty. liha sîtch pulicy wacs lime properly of
the insurcil, aîîd couil lie recovereil on thougit stili Itlil liy
tite aget. T1hat credit,1 wmtim the agent %va- aulliorizeil by
usage to give, dîd noti mpair lthe %alîdiî> of te cotraci
wlttclt could b li eforceil in a court of cqutiiy."

Tbe s aille docti ue is also tiuglil by tue Newt York Court
of Appeais ini lte mase of Angel v. Hartford F. I.Co., 1875.

Iu t'iew of titese and tian>' othcr auitorities that iitiglit bce
cited, wve rcpeaî our opinion that the mnouey could lie re-
coî'cred under the circutustances recited, if tbc cliit bie
dispîîîed. ludced, tli adjudicationîs go even furliter aund
hold tbat Mien properLy ik at a distance, and its s1atus un-
knotvie Io citlfrr Iparly at the tine, an instirance against fire
Sil] biné! te iîîsîrt.r for los-, occurrfug before the date of

the conîract or agrectînent, if serh <pc,pirs eitherfiroi? the
liodicy or <d!riipî ircîntar s, have bcn the ifa
tion offhpris Carver Cotnp. v'. Manuflicturers Ins. Co., 6
Gray, 214, citillg Kekcy v. Ryatx, 2 H. Black, 343 ; CraW-
ford ». Humîer, 3 'l'crm R., 16 note ; H- uiron v. Kingston, 3
Camip, x5o, ail liuglish authoritics.

Tihis qu~tt1uin is simî,ly the old tint doctrine of insurance
upon vessels, %thich hai nul been heaird of for so long a
tiie as to niake it a niatter of uncertaty wilther they

were stili in existence or not. Under sucit circunitances
it w.îs cusiomiary to nîakc insurances Il lost or not lost,"
which were aiways itel t0 bie legal and binding. TItis Corni
of tuisuraite is cueval it tîîle praclire of marinte insîîrancc',
anIl bas beeni adapîed wo tce fi rc-branch in more mîodern days.
Ail of the ancient State ordinances of continental Europe
liad iaws conceringi- tbis inatter, and -'ood news or bad
ncws," travell ing at the rate of a Il league and a biait' an liour,
nigit and di),," as indicating the lapse of tinie withini whichl
news, good or bad, could arrive ai aîîy given locality.

These cusîonis and usages arc ail cbangcd ncw. "lA
league and a hiaif an bour, day and nigl," once -onsidercd
fast time, would nov bie regarded as raillier siow, Mien
Sbakespearc's fancy drcam put int te mouth of lSvkh, that
Ilhle could girdie the eart'l in forty minutes," is already more
titan realized, and no longer causes wonder, except for ils
tardiness. Sj other modes, manners and cutîsoms aniong-
underwvrite rs ire chariging front day to day, alinost front
bour to Itour îo keep) pace %vith te onward tramp, or
rushi ratber, of conmerce andl manufacture. And the tit-
dertwriter wbo does not, by study and cenergy, keep abreast
of duis mighty advance ks leftin thet rear, losi in the crowd,
aîtd forgoîlen.

The UJncerwriter's ]Juty.-Tîc Bialgc/, o«oronto, Cati.,
%Ve ntîoice.is still indu;triotisIy laboring tu show fire insurance
mtent thai iii encouraginîg th e p)riolec.uiot of imîsured properis;
froin fire tbey aie snappîngi, the fottîdaîions of tieir owin
butsiness, and tbat they ought noi do so. Wcl i ve nia> coi-
!ieend tue 1ucsdo-, to--i*loot l)crsistency of dling-
ing to an obsolescent idlza, but tîte fact tbat the ideu is ob-
solescentî and soo i viil bc obsoiete cannot lic gainsaid, and
lthe Judyct's suif-ap)j-uintud task, i a bupelcss one. 'l'le
world tnove!s,aiid itir.tnLe c atinot btanil bîill w abhout getting
luft. 0f course ii is truc thai a fire-proof world would have
no ilccd of fire insurance, but it is highly ptrobable that for
Soule ycars 1<> coic lthe fire peril wiIi continue-tbe sîaîis-
tics lotok that tvay. And the fire insîtratîce tman, constantly
facing thi peril, knows mobre abot it thati nost othcr peo-
ple. 0 e c.ut't liel), iî's not in buman nature tbai lie should
help, usitîg bis influenîce toward thé iîtcrcase of fire-preveti-
tive mentis. 'l'lie -îîdeîcy of fire insuratîce is more andl
more ioward a redu,(.on of the liaz.rd. Iî'b a good ten-
dctîcy, wheîher bad for lire insurance or not. And it is no
more likeiy tu be siopped, or cbccked tlîe- is tbeailvance of
civîiii7aîîon. Stili, ive rallier ike lu read lie Beidgc's articles.
Up in the coutry awvay back tbere is îo bce found an occa-
stonal stage hile, anl lthe drivers, argumuetl agaitîst railroads
are bighly etîjoyable. Inî>rovetnent in the nicans of braits.
luortation continues îoîvever. Andit is a safe bei thaï: the
gradua'. evolution of fire insurance wvill procced.-îsuraizce.
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STATISTICAL AND GENERAL.

Vancouver.-The Hon. S. H. Blake, who recenitly visit-
ed the above city, said that neyer bcfore had he witnes3ed
such substantial evidences of progress, alike marvelous to
the onlooker and creditable to those who broaqht about
the change in less than two and a haif years. H--re, lie as-
serted, was being laid the foundation of a city yet to attain
great proportions and importance.- Vanicouver kVor/dl.

Oanadian Bank of Oommare.-TIhe authorities of the
Bank of Commerce give an emphatic contradiction to the
report in circulation that ten dollar bis on that bank have
been counterfeited. There have been nonie of the alleged
counterfeit notes ini circulation in the city, and at none of
the bank's branches have any been detected. Mhe $îo
note counterfeited some time since has been retired frorn
circulation, and there is no counterfeit on notes being
issued by the bank.

ÂUSTRASIAN POPULATION.
The Government Statist of the colony of Victoria has

issued a series of preliminary tables on the population of
Australasia, on the ist of January of the present year. The
following figures are furnished in a summary: The total
population-of Australia at that date was 2,800,886, show-
ing an increase of 100,921I over the previous year. Lt was
distributed as follows: Victoria, 1,036,118 ; New Souith
Wales, 1,042,619 ; Queensland, 366,940; South Australia,
312,421I (a decrease Of 336 from previous year), to which
should be added about 5,000 for the Northern Tlerritories;-
Western Australia, 42,488. In addition Tasmania had
142,47 8 inhabitants, and New Zealand 603,361î (an increase
Of 1397) Thus the total population of Australasia was
5,546,725. In Australia proper the numnber of persons
to the square mile is Iess than i ; in Victoria it 15 11V7 9 ;in New South Wales, 3-373; in New Zealand, 5-788, and
and in Tasmanîa, 5,402. New Zealand still shows a re-
markabîy low death rate ; in 1887 it was only io*29 per
1,000; in South Australia, 12-62 ; New South Walese 13--15 ; Queensland, 14'56 ; Tasinania, 15-45 ; Victoria,15 1.7 09Western Australia, 17-11. The excess of births over
deaths varies from'io6'4 per cent. in Victoria to 214*8 per
cent. in New Zealand.

RUSSIAN STÂTISTICS.
The Russian Government has issued a statistical abstract

containing sortie interesting items of information. TUhe
population returns for 1885 show that Russia in Europe,including Poland and Finland, has just 92 million inhiabitants,
and that the Asiatic races under Russian rule number a
further 17 millions. T1he details are as under :

EUROPE.
Russia proper
Vistula
Finlaîîd

Russia in Europe
AsIA
Caucasus
Siberia
Central Asia

Russia in Asia

Population.
Towns.

9,964,76o
2,125,458

191,620
. .........

12I28 1,838

669,085
345,071
651,83[

1,665,987

Rural.

71,76o,425
5-834,846
1,934,801

79,580,072

6,615,462
3,968,609
4,675,267

15,259,338

Grand Total 13,947,825 94,839,41
Russia-

The four largest towns have populations of
St. Petersburg 861,303 Warsaw
Moscow 753,469 Odessa

9 towns have populations of 100.000
23 it q; 50,000
65 id 5 20,000

Total.

81,725, î85
7,960,304
29176,421

91,861,910

7,284,547
4,313,68o
5,327,098

16,925,325

108,787,2350

454,298
240,000

200,000
100,000

35,000
In Russia in Europe there are 2,37 7 distilleries, of which

11,574 are for the production of potato spirit, the otheis
being 677 which use grain, and 126 using sugar and otlîer

sub3tances. Rye spiritapýpe-irs to b- tiîc chief beverage.after
poat spirit, as th-e iînu,ît of ryc uii-d %vas approxiiflitl
34 * Illion podai, wiiîle o%,'r SI./, mIlîoa p)ouiids oflpota-

to-,.s wvre coilaid for the pI..xoîof raw spirit. Ii
InJiaa corui uil-d ain)--iitel tu less thi Li' 3ý4 million p0 uindî,
and the quuîtity of mUtt contuju.d-, in, the distilleries %vas
1 2 1ý, Inifitoa paound .
(loin. Mhe total ordiniry revenîue of Russia for 1885 13
returned at 789 i1iii roat )!e4, of this [32,377.000 roules
wvere dcrivcd frorn excise datiei on spirits, anid a fLurtller
i3,5a0,000 rouleIS from liceîîses for th.c sale of spirits-
Conseqiîently about one-fourth of the revenue is derived.
froîii spirits. - The Stitist.

~MAR RIAGES.

Is marriage going out of fas-aioii? Is there any consider-
able proportion of the youîîg mein of the day who refuie tO
take uI)of themselves the cares and responibilities of wed-
lock ? Are old bachelors more ni-lmrcrous tlîan tlîey used to
be? The Britishî legistrar Genieral's report shows that îuiir-
rnages are dccreasing in the Motlier Country at a rapid rate.
This decrease is continîuous. In 1366 the marriagie rate iii
England was 17-5 to the onc tlîousaîîd itîhiabitants, iii 138 6

it had fallen off to r4-1. This decrease was not confined
to England. The numiber of niarriages lias lessened in ScOt-
land and Ireland as well, anîd also in nîost of the countrieS
of Europe. Sîatîstics tell the following sad anîd unroinantC
tale :lI England as wve have said, thîe proportion of mnarrna-
ges to the i000 bas fallemi off ini the last twenty years froin
17.5 to 14.1; in Scotland, from 14,7 tO 12.4; in lreland, frofli
io.8 to 8.4; ini France, from î6.o to 14.8; in Belgium, froi
15.7 to 13.4. In Deîîmark, Switzerlaîîd, Austria, GeriniîiY,
and Holland a similar decrease is observable. ln ail tliese
countries the number of people who have been either unable
or unwilling to marry has gone on increasing. In ltaly
alone of ahl the great European States bas the marriage rdite
been kept up. We have no means of kîîowing whether or
flot there has been a correspoiiding decrease on this side of
the Altantic. But we should say tlîat marriage is still very
nîuch the Faslîion in America.

AN AMERICAN SAM WELLER.
The prisoner in this case, whose name was Dickie Swivel, aliaSr

Stovepipe Bill, was placed at the bar and questioned by the julge tO
the iohlowing effect:

J udge.-Bring the prisoner into court.
Billi-Here 1 arn; bound to blaze, as the spirits of turpentine said

whien hie was ail a-fire.
Judge.-We will take a little of the fire out of you. I-Iow (I0 you live?
Bill.-I ain't particular, as the oyster said when they asked hinm if

he'd be roasied or fried.
Judge.-We dun't want to hear what the oyster or the spirits of tur'

pentine said either. What do yoLI follow ?
1i1.-Anything that cornes in niy way, as the locomotive said whefl

he ran over the little shoeblack.
Judge.-We don't care anything about the locomotive. What 15

your business?
Bill.-T.hat's various, as the cat said when she stole the chlicken Off

the table.
J udge.-That cornes nearer the lire, I suppose ?
Bill.-Altogether in my line, as the rope said when it was chokiflg

the pirate.
J udge.-If 1 hear any more absurd comparisons, I will give YOU

twelve mnontIis.
Bîil.-I'm (lotie, as the beefsteak said to the cook.
J udge.-Now, sir, your punishment shall dccpend on the shortness

and correctness of your answers. 1 suppose you live bygoing round
the docks ?

Bill.-No, sý*r; I can't go round the docks without a boat, and
ain't got none.

J udge.-Answer me ! How do you get your bread?
Bill.--Sometimes at the baker's, and some:îmes 1 eat taters.
J udge.-No more of your stupid insolence. How do you support

yourself ?
Bill.-Sometimes on niy legs, and sometimes on a chair.J udge.-I order you to answer this question correctly. IIow do you do ?
bu ..- Pretty well, 1 thank you, judge ; how do you do ?
J udge-I shall have to commit you.
Bill.-Well, you've committed yourself fust; that's sonie consolationt

for me.-Exchange.

490 NOVEMBER, 1989-



NOVEMJ3ER z88S. INSURANGE & FINANCE GHRONIGLE.

sujIIT' s IN EUnrE. -'l'lie lercentage stands as iios Men, rnarricd, 9 lier
cent. ; %vomen, niarrieti, 5 ; meni net married, 1S ; womcin liot

'l'lie proiîknis arisilîg Out of Suicide îîos'css a '.Cry pCcu- înlarried, i 1 ; wVidov, ers %viîb children, 6 ; widowvs %With chul-
iar initerest lor hic înbliraic coij, ILes ill ore %0 tli,'t dreni 3 , iv dun rs n illnîîî clifldtîij, 14; Midowvs whhonr1
tile statistics of 11 a iol ioeani çuonîtries show% ycar b>' >car 1chiltiren), 12 ;nîjî mtate, 22.
a great increase in death froin dusi -. tusj ] t ib otily Ini 'lO une Ilitre 1iuîîîit,am l'rl, age, distributian amtong sii

Spaîi ntiPoruga tht, u.iii hi iat t ~îty clis, the cidu" we nmy dire.. titr rc.aders' attention.
pr(oportion lias remnaineti aimiost stationary. lit 1llittii1, li %viii be futind gridtiaily incrcasiî., Ilp to thc age of
beforc Ille realdcr Ille foliom nig tables, %vu niay rcrnark iirt about 5o Io 55 3 cars of age , fr.rn this tinme it decreCases

alhhotugh thcy ma), fot absolnîely oresund V.lq ji the s1.1 gradiiy tu alinobt nuinîinal figures ;5 hSo 2o years, i per
hîsicsai ic atei aaiIbie>eas, heyarenevrthie> ce t.;20 25, 4 ; 25 t0 30, 4 .. 30 te 35, 7 ; 35 tu040, 11;

rciiabic, tie compiler of tlhc'n havinig takcn tit! l1NrageC 40 tO 45, I0; 45 10 50, 17 ; 50 t0 5 5, 2 2, 5 5 t0 6o, 1 1; 6o
fronm the reports of the Iast twventy years. te 65, 7 ; over 65, 3.

WeT give thst the approxiinîate iniher of suicides iu tic Fiîîally there are aiso tic scasons wliiclî have a1 certain
differeîi cotnîries wai regard o iîcir population . Jinfluecnce, and ir is inost remnarkabie that the mniddle of

PCV 1(0.000
Cotintries. Ilnlîa,1il.nts. Illilabîîaîîts.
Rtussi...................... 93.000,000 3.1
Atisti in.tllulga.rY ........... 40,500,000 17.4

Franct:..... ............... 38j300,00O 15.9
Great Britain ............... 37,2o0~00

Iîaiy .................... 30300,000 3.7
Spain ..................... 16,900,0Oo i.8
Svitzcrlîîd ................ 7)900,000 21.6

.egir................... 5,830,000 7.9
l(uuîilîîh................. 5.4c0,000 5.2

'Itîrlev.................. 4,900,.0c 4.
ý'wccîi............ ...... 4,700,000 99
uilantki ................ 4,400,000 4.5

P'ortugal ................. 4A410,00 2.2
1Xennîark ................. 2,190,000 29.
Servia .. ................ 2,000,000 6.6

N-\orwvay.................. i.90o,0oo 14
l'rti.-t ............. ....... 20,000,000 18.1

Iiaîaria.................... 5,300,000 127
Saxoly ....... ........... 3,000,o>00-
Wutrteîubx-îg .......... ..... 2,000,V0O 16.4

1 lasiover.... ............... 2,500,00 30.

li Gernîi-uîîy Uic mîumber of suicides is dec*hdcdly o11 tic
increase, also iii kutssîn, aithoIî>ni hIe P)r0u)ortion Of 31 pîer

iiilltîi ceuis 0 b smll bu 2 or 30 ycars aco ut alliolnt-
Cd G-1lY t0 17. lit Franice it is e.si>ecially auîîoîîst youîug
petoF'-e illat suicide is 110w 'noie frequtth>' coîîîîuitted. 1hi
is aiso n.ori>thiat Il b.g cities show a mutchLitager iuun-
ber af cases iban siialler tovîîs, a nuîtiiter even Ouit of pro-
portion tu theuir iîîlabit.îuts, v% hlii filut c.ufi 110%% u% ei lie caliy
e.xpiatieci, if wc conbider Uie cîrctlnîstanees limier wliiclî a
large part ai the ..mases ii Uic great towîîs have tu liv'c.

LeC, lus niow sec w'.1at thie st.ttistics showb% ns as t0eille ire-
queiicy of sic(ides in the grcat cutes, teckoîuîîîg ou tlhe basis
ni cadi) 100.000 of tlîeîr 1 înlialaits . lans, 42 ; lplois, 29;

St. l'etersbutrg, 7 ; Mos0coNv, 1i i Bl lit', 36 i Viclmua, 2b
Lonudon, 23; Romxe, 8; Milan, 6 ; Madrid, 3 ; Geîîoa, 31
tisseis, 15; Anmsterdam, 14 ; Lusbcin, 2 ; Ulîiri>tiaiiia, 25

btt)cklîo1111, 2 7; Cuiiusîa i intle, 12 , G t î l)e -- a, i i

M"adrid andt Lustioli shiow 11-c lowest, i>resdcn (lie hgeî
fîcutre. Thue cases i Rome, are ahlo vc-r3 ftw, but if iN Cu»-

s:<lcel tue last iliree ycars oiihy, thie peurcLtilage %vutild luivc
beeîî doubîti.

I Iaviiig îow seen tiiis astounding ci iinahi. ioss of hife, m.
flîllst niahulril cone tu the (jtetiIi, .t î.tc lthei .l

1w'ilcii drIvc îiî;i bings, tu sl-de.,s titcîuil ? Su far a
cati bc ascertauîîed, the>' are the fuilou% îîug.

iNadi.acss, delirium, iS pur ceiit. ; alcoholisis, 1 u; vicL,
criiii-, i9; didcreîît diseases, 2 ;imoral miffuinîgs, 6 ;iîîily
îIWItters, 4 i poverty, waiît, 4 , iUss Of itellect, 1 ,1 cousec
quetîce Of crimles, 3 ; uilkiiuwîî 19-uis i y is, g;letuichl
behîcved thuai disease ami l>uvert), lain the 111051 vititîîîs.
Tins, howcvcr, u: îîot the case, as oui>' a siniîal p)erceiltage
suiccuimbs for these reasolîs. It lias beeii observceti ît tlic
inîiiiarried state (a mîen aîîd wvounen is ofien aissuciateti %itlî a
tendency t0 suicide,cspcîaiiy after (lic iortiçtli or furty-fiiîiî
ycar of life.
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siîiier, the nionîli of juiy, is absoliîciy tue niost danger-
eus ; îNay anid Scptenmber tic freest of ail ; Januati.ry, 8 pier
cent. ; Febrtiary, 8 per cent.; M.aîrci, xo; April, 5 ; Nlly, 2
JIIIe, 14 ; JInlY, 17 ; Atugust, i i; Septeniber, 3 ; Octobur, 9;
Novemnber, 6 ; Dccetuber, 7.-Swdatitur, Lonidonî.

FIRES 111 PLOUR MILI..

Ili a papcr on mniii fires nd thieir causes, writcen for the
Aimcrican JIiller, luy G. T. Ingranm, thi nost frcqtient catises

of fires in% flour iniils arc given as fol lovs --. Filecs from
the boiter or snioke-statck. 2. Fires cauiseti by the sîintter.
It is a vcry coniinon occurrence 10 fiîîd the boxes or stecp
to a smnuttcr hot. 3. Ilress I)uileys or fast -notioni journals
in wvooden box(.S. 4. EI-evator ieads iniproperiy constrticted.
5. M~iflstolnes rtninig eîîîpîy. 6. Stovep)ipes and defîective
fines. 7. I)nst mons and lanîp explosions. Il Ii faict," lie
says, ' stovepii)ies andi defective ciîinincys shouid bc ciasscd
caricr iii the list, pcrhaps about thiffl or fourtii in tue
cauises of fîres, andi, iindonibtedly, inccudiarisni also coines
ver>' car>' in the list. Mtnsiin duist roonis are also veiy
dangerons, andi shotild be ciasseti cariier in tue iist, flot s0
mutch as a place for fire to originate as greati>' iaciiiating
the spreaidîug of filics, wliich, if once calught inuh ic msliu,
cotild haidly bc put otnt."->olicy ldcManchester.

A Fable by J. T. 1hl~ps. 'lwo legai papers met~ on
tlieir way to attend a muiierai of at sinîrt businiess iani.
By waiy of introdunctin one said: -1 arn a Mu'#rtg,,ge .bccd,
anti 1 shail lliv( nost Of tie propcrty."

.« L'y no Iiien%, ~'Illeui olidr, "I an (in Ilsit.'alire
1>'olk,/, and %vas bori tu oittwit julst stuci felloîvs ab you.J

A 1 'îod Co pnrtner-'Iiie .. l,:slriais .Rivicir, of Vienna,
rcJî'ir:-lcpncpinoiofr .rsîbkigioss
rc entv .n1îietd vi a 1 ikiwî tnia.t' tîrer wlîy lie did

Inoz lake a buisiniess jartiier. Iii case of1 lus death, there
wotild bc nîo <'nie ta continiue the business, andt a too hast>'
seulement of tic est.ti Iiii-lht Cilait coîîsiderahle loss t0 luis
hecirs. 'l'lie manuIllfactuirer ziiiswercdth lat ini realit' Ili- hat a
l'ariller lu n l-1in lie paîd iui( tia lf0r 5,000 floritis i
order t0 lk !,iznrauiutl ia'.nîît -lit> sucih d.tiiger. 12
jbauiker askeld ini asîoîîishienîi. ' Wluat ! voit1 have a partiier
andi no o11e aw.,rc of it ? %%'Iuo is lhe ? " -' M), partiier,",
-iaiusweî cdl the minaniLcturcr. 1' is a life insuirance poiic>' of
i oo,<'oo flurints iii Cumpanly X. The Luitract i-, for payuient
r it age 65 or on <kaitt, anid tuis is tue ciîeapest aîîd siest

partîir 1 cottild have. .N'hcn 1 (lue, the comipauîy %vill pa>'
i oo,ooo florinîs cabh teomy hecirs, or if 1 live 1LeYOnd 65 y-cârs I
.slill r.ccive thie aniin, iid in> ]ae yeais %viil bc provideti

f ur ifl 1.iuuusse10 rmire iroîîî bnisiness W~hat oî'ner kinti ar
pearîncr could tlînis p.iy nie zuo.ooo florins cash at the tîne
inost nccded? Withiîl-e partiier I have choseni,I eau bc sure;
I kuiow exactly %vliâtî it coïts nic, ant lat I can oni>' reiy on
it (titis sileîîî parvier) wlicin tue monient ai necti shall ar-
rivc.-Aincric at L .E.xh«sge anid Révictc, .Piladelphia.
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[We do flot hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETTER.

Eat,'n by walves-New Assenbly Rooms wanted for thte Board meet-
ings.-A Museum wanted.- Thte T. B. and thte commission question.
- Urgent needjor a revisirig oq/lcer.-A total lss:.

DEAR EDITOR,--Sonie of our robust Fire Insurance men do flot, as
most of us do or like to do, take their annual holiday and recreation in
the Ildog days," but elect to take their outing in the sporting season, the
last days of October. Two or three Ilwell known insurance men"~
with some otber gentlemen made up a camping party last nionth. and
fully equipped witb every requisite for sport and camp life, betook thent-
selves to the wilds of 1laliburton. Before the brethren bad tinte to miss
them. badly, a sensational paragrapb, dated from lHaliburton village,
appeared in a Daily Paper, and gave us ail Ilquite a turn." It was to
the effect, that this very camping party had lost ail their dogs, tbe
woives having devoured tbem in the nigbit. Tbe paragraph went on to
say tbat this news was brought in to Ilaliburton by tbe guide who had
corne in to purchase more dcigs to take back to camp. Ail sorts of
conjectures were set afloat by this stateritent. It did seent comical that
tbe hunters sbould be made gante of by tbe wiid things arouind
thent. Il How did it bappen," said one, ilwere tbe men ail asleep, so
tired out that they couid not bear such a racket as must bave occurred
before the wolves devoured the dogs ?" The wbole thing is a mystery
and remains a mystery because the bunters since tbeir return borne are
very reticent about this incident. Sport was spoiied, wve may be sure,
in great measure by the loss of~ the dogs. H unting deer without themn
is sontething like running, after new business, and letting your renewaîs
faîl into the hands of another fellow.

There is a feeling among sonte of the members of the Toronto Board
that it would be well to ntove into more convenient and roomy quar-
ters, lower down. Hailowed as are the associations connected with the
sky parlor in the Royal Buildings, within wbose low-browed precinets
was fathered the great C. F. U. A., it is still feit, that the present
state and dignity of that guild, as well as that of its subordinate but eider
brother, the Toronto Board, require more fit ting housing. 1 believe
the present indications point to a flitting at no distant date. Mr. Sec-
retary McLean will have to "lconte off the peîch." Offices, roorny
and central, on the ground floor, sbould be secured to accommiocate the
requirentents of companies. Antongst 34 or 35 of tbern, the expense
to cach would be trifling, and the coni fort to those baving business to
transact witb the Secretary (and tbey are more numerous tban many
think) would be great. Very ikeiy if a move be made, the younger
memtbers of Toronto Board will see that space, or a wbole roont, be
secured for a Museumt, to be used in connection witb both bodies.
There are already several curiobities on hand to formthte nucleus of a
good niuszun. Cbiefly of course of a litet ary kind and wboliy apper-
taining to the history of tbe C. F. U. A. and the T. B. of F. U. Not
the least interesting, nor the least curious, would be the great and
lengtby speeches of gifted (in tbat way) memrbers. 1 will flot now enter
on a list of tbe more noticeable curiosities, even at tbis date eligible lor
proaîînent niches, but pass on, just saying that to see the pieces (if old
tariffs, L roken Up years ago, and slîowing to-day as cieariy as ever tbe
cause of fracture in each case, iâ an instructive study an(l lesson for
tariff makers and tariff breakers. The Mluseurnt night be utilized as a
kind of kindergarten, into wbicli the new and junior mnerrbers of the pro-
fession could be turned to gather ani receive nîany an object lesson.

J ust now, atnd since the huiidays are over, the Toronto Board have been
energeticaliy working to secuie a full and coin jlete L.st of ail agents,
canvassers ani brokers m-bo r--piesent Insurance companies, to the end
that ail such representatives over tbe number allowed each contpany
(three, 1 believe) shahl be duly licensed and pay a fee. Th'is, ail witli
the laudable object, of restricting and restraining the wretched systent
of paying commiîssionu to ail conters. Whether the object will be attained
ftully, 1 very tuch doubt. Tbere are so many ways of evading the
rules in thib direction, that compiete supervibion is impossible. S1tilI

some good w7iil be. accompiished, and for that we shall be thankfUî.

There are those among the right-minded who stili sigli for the advantage
of the IlCompact System," and who stili hope the day will come ne

which this systtni will be introduced. Whatever faults lie at the door of
compact practice, at least it would be a great improvement oni presefit

pra,ctices to have an honest rating officer revise and stamp each appli-
cation before it is sent to its Hlead office destination. Any risks gettiflg

throuigh then below the correct rate wouid flot be chargeable wbollY
to the agent of the Company. That there is need of some sucli stanllP
of revision, applicable tu ail alike and impartially, the frequent reported,
infractions of tarifE, as well as those which are unreported but just as

weil authenticated, sufficiently indicate.
The most disastrous fire to the companies this year in Toronto is

that of Samuel Benjamin à- Co., wbolesale hardware, Vonge street.

The loss will he total to the companies, swaliowing up the wbole $65,-
000 of' insurance. Besidles, the insui-ed theniselves are likely consider-

able losers beyond the insurance. During the progress of the fire,

several thousand bail cartridges were exploded in ail directions, Tnaking
it dangerous for lookers on in the vîcinity. Glass was brolken frotl
this cause, and marks of bullets are visible on the walls of opposite

bouses.
1 trust your late flying visit to Toronto was in every way satisfactorY

and beneficial to you. Yours, AIL

TOIRONTO JOTTINGS.
Editor CHRONICLY.

DEAR SIR,-Tbere seems to be some difficulty in getting a in-in to
take the position of secretary and treasurer for the Manufactu rets' Lire*
Already two good men have been appointed, and have at the last
moment refused to close a contract. What the reason is appears a
mystery, but the prevailing opinion stems to be that the dlirectors cIn,
not agree among themselves as to the exact duties of the officer to lie

appointed. It is to be hoped in the interest of the conîpany that tO
nîisunderstandings of a serîous nature may arise, as ail eyes are turned
on the Manufacturers, and great things are expected of it. Its career

hitherto has been a mai vel of success, but the public confidence inust
flot be forfeited by indecision or by too decided a rush for the first
place antong those who ought to be on the alert to head off any seem
ing dissatisfaction with the management.

Life insurance interests will flot bear tampering with. Prudence mjUSt

govern and side isbues must be forgotten ; and then a great future i

certain for the company.
OFFICIAL CHANGES.

It is said on what appears to be good authority that Mr. Cyruls
Orr, of Orr & Sons, of the Atna Life, is about to sever his conflectiOfl

with tbat company, and betake himself to the land of yellow feverand

cloudy complexions, to engage in rniiing, believing that his prospects
for a competence in the future lie in that direction rather than in lifc

insurance.
Wherever he goes, he will carry with him the hearty good wishes o

a large numiber of friends, among outsiders as well as anong the patroffi

of the conpany, with whom he is deservedly popular. His 91bsence
will i)e severely felt in the office here, as bis aIbility and affability were
recognized by ail wîth whom, he came in contact. Canada canitot verY

weli afford to lose this class of ber young men, and some sort of intel-

ligent effort shouid be made to keep theni here, but you know surroîtind

ings are everything to tbe rising generation, ani he evidently longs for
expansion. Succesb to him.

STILL ANOTHER CHANGE.

Another of the life offices is about cbanging their Toronto repreSený

tative, and if runtor is to lie credited, their choide of a man to fIll the

vacancy fails upon a man whose experience in life insurance can best bce
illusti-ated by a little story. Sonte years ago, an old fortune teller

lived in tbe sanie neighb<>rhood as your humble servant. People

came front far and near to have their fortunes told, and 1 cIn
remember with what thrilling effect one of bier prophecies was fulfiledt

wbien one of our tbriving Canadian towns was almost destroyed by file,
at the very hour foretold by ber. Weil to my story. Her husband, at
poor oid creature, who really seemed to have faith ini ber, did everything
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i his power to convince ber visitors of her uner ring insight into the

future. On one occasion tbe old lady h id told a gentleman, who is
110w, I believe, a member of the Ontario Legisiature, among other

things, that bii s occupation ivas that of a Ilplimip make," wblen in

realitY he was at the timie a dry goods cierk, and in the presence of bis

best girl it was flot pleasant to be so misinderstood. The old gentie-

,ani, in his anxiety to sustain bis wife's reputation ', said he was sure he

muSt be a puip maker, as she neyer made mistakes. ilIs there not a

PuliP lying around sornewhere about the place ?" said hie. .-IV'es,"ý said

thie victin, i" I believe tbere is a pump ini the weil in the yard.'"IlAh,"

said the old mri, I knowed that slhe %as right. I knowed that there

aiust be a ptimp someweres. " The alleged new appointee is tbis sort

of a life insurance mnan. I-le bias badl a policy on bis life for sonie time,

and consequentiy must be a life hinsurance mari. This sanie compafly

hl" tried a good many imies to "lgathier figs off tborns," and one wouid

suppose that their experience in that direction would thus have induced

themn to change their methods.

SURVIVAI OF VTHE FITlTE5T.

The Mutual Reser-ve bias a ne'v apoiogist, a doughity clianipioli, in

the shape of a Henry George logician, wbo, arnîored in bis readinesrî to

be cOflvinced i>y haif trutlis, and trained inite act of smulating earnest-

fless, rushes to its defence, and the defence of the class of co-opera-

tivismn of which iL is the representative, with a fervor compared witb

Which our old friend Don Quixote's assaits on the historie indmill

aPPear of the tamest description.

111 -a recent issue of a certain surance journal, wbiose senior editor

's flot at homne just now, we are treated to a somewhiat erratic dis-

quisition on the subject of assessnent inwuratice, the wîîole gist of

Which is that the Mutuiai Reserve is not a cQ-operati"'e in the sense in

Which that word is usuially understood, and that because something

Somnewhere lias been said about the Il survival of the fittest, " therefore

SOmfe assessaient cofilipafy being the ý' fittest ",nmust survive.

Startling logic surely. No matter what the inlierent îveakness of the

SYsten ; no matter that thie laws of niortality prove beyond peradven-

ture that the systemi is falicious and based on a misstatement of the

facts; no matter that science bas dernonstrated the utter inîpossibiiity

(of afly systemn of mathernatics pioducing seven ont of the adding to-

gether of tnvo and three.

Oni the principle of the s-urvival of the fittest, some concerti of

this illegitimate brood ainstIl" survive.'' If our fiend hadl said or

iftimated tîtat one of these concerits ol survive ail others, bis

Maunderings would be understandable, just as if one were to say of a

fanily ail iii of consunultion, and on the certain road to death within a

given timie, sucli a one w-ill survive ail the others'. but it would be a

5 0rnewhat reninte application of the saying, the Il sui vival of the fittest."

Our young fiieîîd, of cours(,, niakes incernîct of certain insurance

journali.4 5 'wlio are tiot afrnid to showv tbat tbey have no synîpathiy

With fraud, and tîireatenis Llem vwitit suffocation under a1 cloiid of opi-

nions, from assessment advocates in 11"onur next issue" Y

It would be miost anomalous to sec a mon writing for six days in the

Week in favor of a systeni so conservalive of individual riglîts, and of

honesty of purpose in general, as lîfe insurance, and on tlie seventh,

Preaching Iîlenry George th)eories initbe park.

Ifowever thie advocacy of asses>nieît insuralîce is heautifully coni-

Patible witli the other anarchistie thecories. Tltere is no roorn for Ilun-

earnied increment " in eiuber, lience our- uew editor- is ini bis accus-

toflîed sphere, and we mnay look for trange developmnetts in thie shape

'f caustie screeds about life insurance.

TH1E PRIEST ANDi THE CADIt. AN ALLEGORY.

The tinies in wbicli the following scenes îvere laid w'ere among the

huiOst prosperous of any wbicb baid faien to the lot of mani. Manufalc-

tures and arts were flourisiing ; science hadl opened up) new and profit-

able chatînels for the enterprise of eaîîb's noblest sons, and the towns

and cities of Canada were filling up) rapidlv itii a lieterogenuous

Peopfle. People front the wilds of Sculand, and the enerald filds of

Uibernia ; people from the confines of the almost eternal snows of Nor-

way and Iceland; anti people fi oni the far awa,.y plains of Colunibia, so

that the whoie face of nature app)eotred as if a fairy's wand hadl been

waved over iL with more than the utial beneficial effects, bo happy and

0,,ntentedj were they with their lot.

Amnong the cities was one otf unusuai prosperity. !fer niercliapt

princes were the famous of the land. Her seats of learning were re-

nowned wherever the Englîisb language was spoken, and ber noble sons

and fair daughters beid an enviable place ini the Commonwealth.

As the City grew in area and increased ini population, officialismn be-

came rampant. A board of great men were appointed to look after

.interntti affairs; and a smailer board, composed of tbree great cliefs,-

the Cadi, the Grand Vizier, and the Expounder of the law,-bad the

peace of the city in their keeping.

Under thenri and in their control were the nien-at-arnts, whose duty

iL was to pounce upon unoffending citizens who nîigbt percliarce wish

to stroîl leisurely through the streets, anid at tinies stop to admire the

classie styles of architecture everywlîere prontinent, and adjure themn in

the name of thie Cadi to ilmove on." Now there dwelt in that City a

priest who lad not the fear of these men.at-arnis ever with bîm, and he,

in a mioment of absent-mnirt(edness, loitered by the wayside awaiting

the arrivai of a caravan to carry bun to a distant suburb, wbither duty

calied bun. One of the men-at-arnis accosted hini with the now

famliar salutation, Ilmove on." Not being in a moving mood, be

besitated, and forthwith the city's chariot for the conveyatice of crimiflals

was summoned, antd he was forcibly removed to the biack-bole of tbe

City, while the zealous mat-at-ans called upon bis gods in language

too blue for use in these pages..

The next morning te priest iras cited before the Cadi, and the

evidence against bun was mainly that of tbe nian-at-annis aforesaid.

'rbere were two other witaiesses against liii, but both of these were

proven guilty of faise accusation, before leaving the judgment hall.

In vain the priest protested bis innocence of wrong doing. In vain bis

frietîds ass.erted that be was a law-abiding citizen. The Cadi said the

najesty of the law must bie sustained, Illit. sbouid bave moved on,'

and flned hinu five shekels or hirty days in i l. The public waited for

further developments whiclî were Dot long in corning. One of the

newspapers printed in that city annuuced on a recent nîorning that

the priest had 411preacied a powerftil and eloquent sermon, " on the

previous day. Two days later througb te saine channel, it was

announced tlîat the man.at-anms, wbose word the Cadi had accepted'

and believed in preference Lo that of the priest and otber reputabie

ctzts, was found witb bis officiai uniformi on, daningfrtedlca

ioti of a bevy of lewd wornen in the homne of one of tbem. The

people in the meantinie are slowv Lo understand tihe actioni of the Cadi,

and are iooking for some signs of repentanice.
LONG LETTERs.

I heard a good thing recentiY about one of the life insurance mnana-

gers, who is known to spend the wbole of bis ime writing letters to bis

agents. It is said that nto mater wheber lie bas anything to write abott

or not lie keeps riglît on, s0 that now bis letters bave grown to be m o

long and prosy, that by the ime te agents have read and answered

them, there is n ime to do anytlîing else, and tItis is the reason

assigned for the comparative failing off in the comipany's business.

It mnay seern stratige to sonie people, lita it is no clouht true, that is

m-eak-mined manti ay w-ork hinseif into suelt a state thtat be beconies

ainîost insane on the question of his corresîindence, and instances have

1ibeen known where, in ordier to save the btusiness, changes bave bad to

hie macle in te officiais entrcsted with te corrt'spoidence.

P.ROSP'ECTS FOR TE VEAR.

Some of thie compaaies are goînig to show a good increase in hast

year's business, while others are going to exhihit considerable sbrinkage,

owing maiîîly ho te sort of eaergy puit into the w'rk by the agents-

local and general-
1 The conîpanies wbici it is wbhisperedî iîli show a faiiing off are

those whicb, by their want of liherality in dealing witli their policy-

holders, are making a bad record. NEMESIS.

The New Cashier. "I see thtat you have a iew cashitr,"

.remarked the president of one baak to another -

"MVes, we set bini 10 work y5euaî
Il ad any experiecit '

1 "f Lots of itl" 0

'Umîder heavy bon'is, I suppose. Our- nian is under $ 150,00.

* "Weil, no0 we did mît require hig bonds."

Great beavetis, mian lie'11 rua ofi in tvo weeks with the whoie ba-tik.

"We bave every confidience in imin

"Welh, youll pay dearly eltougli for it. hle'u be imi Canada inside

of a month."
"I think not. Vou sec bie bas just ruti away front a Canadiati baril

t with $200,00, I tbink e's safe enoligi.-AMintap/iç Yourna?,
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S ,-lreis a story nf in nid lady wbo ke1 ît a slînp, wbn com-
ilaiiîed that sue 10st nMorley on everythi ng sbe soi!. and on being asked

1Io thIen dIo you ntike a living ? reîilied, oh'>l, it's the quantily fliat
niakes if pay." Now, fromn an actnarial point of view, tbe principle
enunciateti by tbe nid lady may seem to have fla %sin il but we are no
.ill actuares, anîd laîeiy we bave been seeing a coîîsidcrale number of
in,îances of tbe application of lier princijule lin the promotion of joint
stock companies. 'l he idlea seems to lie that if ba-ilf a dozen iising,
concerns cao) be grnulîed togelier, a large profit is certain. 'rTe maîb-
emaitical formiula is as follows :-Luh- a, b, c, etc., repru-sent thle turît-
over of varinus busliess, an(] x tue rate of loss being made on ecdi.
Lach business returli niay lie looked uipon as a ulegafive quantiîv, say,
ax-blx, etc. Buit wblen t bey are grouped into a joint stock conîpan>,
Wve find îliat-ax-l,)x-cx - x (a + b) + c, etc.), andi that the prncess
nf grouping bas timcnd iegative valies into positive. As 1 bave .aidtbis 15 flot qîlite actiariat, and 1 am unabie f0 suistain it (on simpiy
inatiîematical liriiciles. In fact, tiiere is anntber princilîJe involved
iii sucb t ransactlins, mu hidi is perlîaps lieynnd the r2aciî rf tbe miental
capacîîy of a mere maiîenaticiaui, for 1 have nnhiced that in ail sncb
cases it is essent iai tîtat flie new proftls should bc earned by newv peopile;
tue niriginial men of lîusiîîes by rnerely coitîiuing togeliier cannot dio
it, or at ieast never dIo it, a nd J dIo flot kiiow% auiy formiula Mwbici
exactly expresses Ilîcir opetation. l'erba1 ,s flic appliceationî of tue
tbeory of lîanisiîing fractinîs migbt eluelulate flie iystery, J ceruainiy
t liik it wuuli lie useful in dewti i îing, tue probable dividend in inany
cases.

A SAi-T UNION.
1 have beeiî led fn mnake titis aflempt at the cl higlier anialysis,"3

tbrotigli r-adiiîg lte advertisenoent oif a netv scbene just sîarîed bere,calied the Sait Unionîî. For a liong tinte past, flie business of maritîuîac
turing sait lias liecu in a bail way iii titis cuiinlry. 'l'lie lirice of sait
lias got vcry low, anîd flie un tic frin wliici wc gel nur lîesî sait is iîtutr-
aily furtiier to fiii! as tic more andi more puinît ont tbe supply. XVe

tricn(tgi nn og l u a grealt bilg sait comnpaiiy wiîb a capital
of /4,oo0oîo, tolîîîy iup ail tbe lositîg sait iiusitiesses iii tue kingdonm,
an tiimalte a bîig profil ont of lthe trantsactioni. Soue peoptle liere are
soIentiîly slîak inîg tbttr licads andu tali lug abonut uioio1moly. Sonetlîing
' ery seritus is gu dîg t,, lialîen sonteiîuw, btut, sir, take nîy miort for il,sunîelîuw it wotît. If sait gels dean liere Iliene is plenty moi<re ho lie
got eiseNlier-e, andi( as tàr as nty expcr»tienice goies, tucre is ennugli sait in
a niutitifuil oif sea water ho salisfy ait ortlinary italate for an aitîreciable
tînie. lIn atîy case, cenfaiuily I uîîiy enitiy lthe aîîic variety nf the
article, anti 1 ai su re yo0 %vrill admiit Ibat 1 amî exîrcmeiy econonîjeai
inii Is tise.

i.IFE BOATI' NSTITUTION.
Atraoo of sea wafer,' theroc is a flisqîîIictîng rumnour going arouinul

abotuit o(ir life-b'-,aîs. 'I'iere aie few llîiugs on whicli we lîride nurselves
mol(re tait otu or hle lînaîs, anid 1 tliink witlî reastul. Ouir National
Life lioat Intîsitutiuon is a bilg affain, I lîcar its itîcome is souîetliing like
£5n.oon a yean, an(l ail rontî our- cnasts can lie secît lthe hîfe boat sta-
tilotis witiî tîteir fuiiîv iookiiig bitas. 'Fbey look hike ltle sheanters
tbat bave ot as yef 'ý gi-owýit Ilîo ", ftîîîîîls, itatitles or sce-evs. Nnw
îîeiîîîle are sa% ing lhlat tîtese Iotîas, that is soine of îbem, aie rînt safe.'tiey have to face dreaulful weatbcr aI Loimes, anti nf course are hiable to
lie caltsized. To uîteet titis iif'icuiîy a seif-righiiig life buat lias been
ituilI, Itut its delrac<ins say that lte seif-n-igliiiîg life buat is huit uitlike
a self-rigliteous man, anloiikes ho slie% litow goud il caon la, lthat ii
point of fact, il capsbzes anîd triiunîîîbantiy self-rigbhts wlien thene is no
nced tua capsize aI ahi. Aîîuîîler grievatice is that mnanuai powven isulS;etî
wvien steant power wou001(1 betcter adajîteti for tue puirliose, and thtat
the change to steaut is liot mtade becaî,se lthe life btats are supporfetl
by vnluntary contribution, aîîd these depend lageiy on tbe " sentinefi
tl " feeling in favour oif '' autiitig lthe lîfe lit. " Let steani powerbe uqed by ail nieani>, but ahsn iet thoie wlîn sucer i titis sent iment niait
the life buats thenîselveq. Even if th b li they ose turu otit tg wv Mïçlf.viGhting, we slioutld prubably kvýJ ~t1 Sil stain tht lar-,

They mighit with advantage take mith them another body of dissen-
tients who are giving us somte troule jufit now. 1 alluide to those who
consider that burning a rick or in aggravated cases a faoni lnUSe iS
nierely a dignified protest against flot being emipoyeI in pickin g fruit
%VIich the badI season bias prevented flic treces froîn lx'aring. it rcai iy
i*s addiiig injury to insuit to tell a fariner wiîo bas got fno appjles, tlîat if
lie wonit: pay )'on for pieking them )'00 will be nliged to i îu Iii lus iîay.
It is aisu a littie liard on the fire in>urancc comipanies, bat of CotirSe
that doesn*t nmalter inuch.

SAD) STIORV 0F DEFAI.CAf ION.
A sad story cornes froni the Economie. It seemis that their head clerk

and cashier, a mian wbo lias been forty years in tlieir service, and lias
iîeen receiving a salary of f6oo a year, bias b)2eti roiîbing tlîem systeni-
aticaliy. Orue %vouid like lu be able toi disbL-lieve the sto ry, for it ought
10 be impossible tbat sucli a nman in such an occupation could betray
bis trust ; tîut 1 fear tbe case is only ton clear. The records of gitar-
antee offices %vould lie iîerlaps the nvist painful reaîling wblci, the
woî id bas yet produced-, andi the worst itemns in tbiem are nt tiiose wliich
corne into court. Sonie enîterpr-isiing, gmarantee officer rnay soi-e tlay
write a bîook, compared witlî which the Newgate Ca lendar svill be light
anti cheerful reading. J t wrnld, 1 tlîink, conmmand a ready sale if putb-
lishied linder a gond titie, sucb as Crimes of the Clerks, and 1 bojie the
auîbor woni furget tbat lie owes the brilliant idea to TAuESS

IýEW YORK LETTER.
SEM]-ANNUAI, s'I'AlEMENT.

7Te E-diàr CO1RON ICLE.
DIAR ME. hiî i<- ave been favoied wvîtli a cn1 îy of the re-

su its uf Bi itish eompaîiies for tbe six niontbs eniding Jmite 3 otlî, 1888P
ani 1 have pleasître to ti ansmit itl berewilb, iii order that voiu naY
fi,îd ront for it in sonie part of your Nuveinber issue. IL wl 1 , 110
dltubt, lie iiîterest ing ti Ilîse of your rcaders %vho foilow tlîe for tunes
oif the Arnerican Fire Insurance businiess. Titis statenient lias bt2ell
loeîîared froîîî shaîcients reîîdered lu the lnsuraiice I eîîartineit. of the
Stahe of t leorgia, antd it is, tlierefore, toleraly correct ; but il cannut
lie regarded as accurate. 'l'lie Gent gia shatenient (lues not cal! for an
exact underwritiîîg accoutît, sliuwing the ac/ual results of t le six iniîbs,
but sinîply tbe casb transacf ious ; it will thei-efure, readiiy lie sec" Iliat
in ascertainhing the actual profit or loss, varinus itenms have to lic con-
sideredi ; the euclosed statenient ciearly shows tiiese varinus considera-
tions, and yet wiî aIl the caie exercised lu bts prepîaration lthe actîtal
resuis oif one or hwo cumipanies cannot correctly be cohittedl.

'lake for exanipie tbe figures (if the Il Qîeen Iîîsurance Co. Th'fe
statemieut shows a piofit Of $157,561.66, nwtng largeiy to the iniabiiY
nf the conmpiler ho ascertain the exact aniunt, of unicollected premnîlis
at, 3151t Dccember, in cOml)aiso" ith~îl 3n11 J une ; su thiat thî statelelt
ut profit as shuwn is very faliacious. 1 happen tu kîîow the achtal
recoird of tlie II Queen " for tbe six nionîlis, aîui I shahl ot be divuilgiiig
any secret iii slatiîig Ilial their lbalance is uver $Io,ooo ou the wroiig
siie (if tbe accouint.

\Vbat a wneful tale this statemnent tells ! 1Look, at it 1 On a busi-
ness of S 10,926,469.81 an ac/ual loss of nver $25o,ooo. 0f course
tAie business of tile first liaif of the year, as everylîudy kîiows, is neyer
suliposed ho yield nîncli of a profit. lîut an actual. loss of a quarter of
a million dollars is a vcry unpalatalîle sliuwiîîg. Every uiitderwrlter
Il liopes '' for better tbings, but I amn afraid the record of tlîe year will
but cunfirin the liistory oif the first haîf. -' Iope deferred maketîs tle
Iliai t sick,"' and tbe pirosp)ect is tliere wil! lie lots nf sickness.

In lîerusiiîg îliis seini-atinual sîatcîîîeîî you w-l! notice that tbe genial
Bennett, be of Hlartford, is againi well to tbe frott; a surplus fur botis
coipanies i Bro. Bennett seemis to have a "lcorner" on prosperity, foi,
every year he utakes a profit, wbile others iess fortunate are " tbaiikfiî
it is no worse. "

FIRE INSIJRANCE ASSOCIATIOiN.

Vou have douhtiess seen tbe announcement of tue reinsurance of the
business of tbe Fire Insurance Association. Tb'le Pacific Coast, iusi-
neàis gues to tbe 'lNýew Ilaiipýlire ;" Texas to tbe - Nûrwiclb
Union ; " Ohio to the "1 Liberty, and the balance ho the di Merchants "
of Ntwork. By tlis piece-uteal. distribution, the Association has
secqrçd ?à Vçry goQtt MI round price, at remul wliçh ÇQ1tld ilot have



NOVEMBER, x888. INSURANCE & FIN2

been obtained had the business lîcen offered i bulk. 1 uniderstand the

Comnimissirîîi 1aid by the reinsuiring comiaties averages 30 per cent.-;

tuWlve nontbs ago this would lbave ben an impossilbilitv, aniba -t it

bas iiow beeti accomplishvd is a sirig testimlofY tw the inî 1îrcîvrnwnt

in the businebs under Manager Letten. -Tbe conîpaliy niglît bave

dOlue Worse than make the concerru an American institutionf.

SOUI11 F As'T'RN 'IÀRIFF ASssociA'rIN ANI) coNMiSitiNS.

Vour Correspondett ws plesent tah a nîetîig <of ithe Soulli astei-n

1'ariti Associati nI on the 24ti ut., at Baltiore. Uider tlieruîles of

that Associalion flic compaliies arte nul allome(l te) iay more tlian 15 per

Cent. Commission tw any agent iiithie State-' îyeratcul by-that o(11aiza1

t ion, but witlliii the past féew iiionitîi'. twu strong coîîîpaiiies lhave been,

ilahk ilig laws tînlto tu Msu v" I li% ir cundeavoul Io frecze onc atiotler

'Ut of a certain agency. ''llie l'lîeîîîs <f tirooktyn Was rerls

PaYing as Iigli as 25 jIer cent for- cultaill businessý, aui Conscuielif ly

Was tlîriving, wliîle thie l1 iî al -' in ttîe sanie agency jiaying ofly

15 per ceutt was starving. Of couethICte Il Royal " Could unI tal

this II ii<nkeying," and %vent it e better, payiîg thie agent a1 sala' y,

an'd tIe Ioor l'lieîi i %as tmi ied (lut ; Illie Bi itisilî Iiuncoimquers! ltt

the sWeet lit tIc arranguement. is reported lu the SE. '1. A., and a special

fleeting is called to consider tlîat and kindred subjects. Thle truly

Anerlican Institution finally disposed of tlîe malter by passinig areso-

lit on calling a Il Royal "'lhait, and requestiîng tlîem lu faIt inho line.

on luis occasion the meeting mias îoo strong for the I"Royal,*' and the

L>iti-h L.ion lies groelling in the dtîst.

At thie sanie meeting tîhe question uf 10 per cent. comm-ission and

15 Per cent. Contingent commission was 1 resented iîud discussed- l'he

'Continental " lias a great iliebry, le(l by tlîat prince of tbeorist-s, F. C.

l"lOie, tîat the great seeret of success is lu 1 îa', onItie basis or Io per

Cent. flat aînd 15 lier cent. on profils, and on this occasion a gi cal effo' t

Was nmade ho declare tItis metlîod of compensation equivalent ho 15 per

cent. flat. But the meeting tbouglit othierwise, anddecided against the

"lContinental." It is expccted there wiIl shortly be one memiier less

for the S.E.T'.A-, but the II Continiental s: " îehirenîent will not inter-

r1 îî Ili te wurk of the Associationi, wlîicb like I*enny)snni'sbrooks Il finws

011 for- ever.''1 mntion ttiese ejucunîstances 10 show your reatters

Iliat the E'.A is iiot scarcd by one oul two comipatiies, atid tlîat

tlrirettiid resgnaliotis (10on pr(idLce that hloy terror wbicli similar

decla, allons have been kîioN, h o 1rodloce iintîe ranks of tdie Cana<lian

A\;ssociatioin. 'lread up13o11the liotî's al, s<imctimCes it nmakes houi

angry, hc shows lus teetli, lut lie is quth iaiinless.

1111E LONDON ANI) LANCASHIIRE FIEE INSURANcE CO.

Manager Beavan of the -'London andl Lancashire " sailed for Eng-

land on Xedniesday lasI. 1 saw lîim jusL before sailiîmg, and lie wenfl

With a liglîtl heart ; his statcnieiil for the six monthîs is on the riglît

skie, a new feature in the American history of this Compîany.

TH-E ;OVERNuR.

What is the malter with Governor Morison ? We in New X'ork1

f-1ncied hie lîad a m an a fier b is ovi i beart iinl;eo. E. F obinus, but the

IBritish Anierica" cannot appaiently long retain the services of aniy

9ood mail.'l'he "Govesinor " secmis ho bang on tho' 1

A. '%. DOIil1).

At Baltimore 1 had the pleasure 10 nîeet A. W. Dodd of the

"Western. I lie speaks encouragiflgly of Ibat Comipany's business,

an<l takes just pride in the steady developmeiit of ils resources. I3io.

1ld lias mnade maîîy friendsinii the United States, w-ho sish for bim-

selif persolialty and for his Conmpany, under the able management of

Mir. Kenîîy, continued prosperihy.

TîIE MiJruAIFiRE AND CANADA.

Rumor bas iL that tbe Mut ual Fire 1insurance Company of New York

Coitemiplates opeiîing a Canadian Branch shortl>', in Toronto. 1

1111derstand the question of funds is the only obstacle, but that's tlhe

ceIligger on the fence." They are pushing for business, and on the

principie I"malte or break " are wriling somiewhah freeiy; their

Statenment at 31st December will be looked for with i-,tere'et; if the

fonds hold out 1 believe you will see theni in Canuada, but if the sur-

Pluq is siniali they will still continue to do an underground businipss

only.
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THtE MONTIIEAL CITY COUNCIL AND THE FIRE

TTNDERWRITERS ASSOOJIATION.

At the recent mîeeting ut die Cit>' Council, the maLter of

tire iîîsuramîce rates ini tbe Cilty, was again under consideration,

restilting ini the adopion of a. perenîptor>' letter of the actinig

Mayor',ilu the Vire )i îi-rriter-s'Assuc-iaitioii, demiandîiig art

irnne<liate and titî 1 oiilitied reductioli ut rates. We niote, buis'-

ever, ibiat ca re w-as taken Lutiiakc îîu responsJ to the ltter

of the .1\ssoc.ia Olî asking lIîw lar-the, conditions upon wichîd

Ulic jîroniiscd redochioli was 1îrudiîated, lbad lîeen pertormed

b>' the C'ity' Coucil, b>' that ver>' w<ui sli 1ifttl body' (?) hîevond

a p)ositiv»e dî-,iiiîu<1 l fortlie i r(iuise<lreduchioli of rates,

fortliwitlî, wlietber he A ssociationi was sîttsfiedsdi hw'lat

cltiges Nvere niade or in<t;a pruceedi n g ilat for chieek and

imipudence lbas îno reîcdeii iin ail>'civ* W body, on huis Coli-

unkîî-owVn tu the Uud(erwi itr,-tle oi>' comimenidîtion coni-

ing fromn a 1 ison claimnfg any coneiifCt1Jf with ire inisu-

rance being one that, b>, those knioviflg the source best,

wotild be read 1ackwards,-Lt was nuouI>'l very Ilattiral, lint

withil ver>' proper, that th2 Association shouild vîshi to

await furtlher develoîîrnIellts in th-- rogress of the fire

brigade, l)efore deccding to take so imp)ortant a stel) as

nkigchanges in establishedraebfr 
sccanes

%varranted.

ljnderwriters' Answer to City Council.-We have jtust

received a copy of the repi>' sent )y thie Uuider-Vriters'

Associaltio o the demiaid in'wlde b>' tle City' Couticil for

the reutof r iaies. It is the oui>' answer the Under-

%vi iters cî give Lto bis ratler cvasive and ceky lether

uf the Concil. it w'IlI be more in accurdance %wihh the

dîgnîit>' ufthe -%vdrwite-s if îlî-y (ecline to have an>'-

îhi1ng 1furither to say to tbe NM oi-al Cit>' Coiincil. 'l'lie

Underl*%'Ivrciîers' reply b as fullows:
l1, the albseiiue of a defiinite relilv [rom t lie (or-porationSl < fy

110W' rflic e îIeqîîireiili tlsA 5 a uas expressud ini t!îcîr

esotllil onand ni(iioaîîdum of 1601î May last, Il-ive beeun conîiplei

witlî, this AssoeiatioiIi ci take no 511115 t') i educe irates out 1 renhmunl."

So the Connecticut Fire InsuirancC Comipany' goes inho

the office of the Royal Cafla(ian, -and manaiiger ]McHeiiry

îvill takec charge off as Montreal aec. Secr-etar>' Burt

made a thorouigh inspection oflai ofut is rîsks whîlc ini Mon-

treai recenti>'.

rIha «New York ProdUCe Excliafge Life Assurance

Scheme.--'l'le Guiarant>' Find of this cu.01)e1'tive orgafl-

i7ation lias been rol)le(l b>' il.s Ire-asuircr of abouit $200,000.

'Elle Newv York Çfini: as the following in regard to ît:

Referring t0 the robbery o~f the gratit>' fond oto the Pro-

duice lAchiange, the writer w'otild like to shahe the situiation

as vîeîed b>' a ver>' large part ofth1w e iiliers, Vît.: That

.the Eý'xebauige bas nu() jnstîicatioll in forcing life insuirauce

ltp0fl til enliers ithlat insuirance,) When desired, (-au be

puirclîased at nmuch less utelebre -that I i- ulit lu take

LWOl)atie o nmdke a trade înstcad uof(IlV une; that an>'

man can becuife a nienl)er and hîave adlvanced Bib' dis-

1case, hecart disease, or an)' organic trutilule îlot plain1>' seeiî

iii is utwrd pperance; the piittiiig of men of twentv on

thesaîî bsisasnîu f siNt>'. etc., is an ouitrage. Men

.beconie niembers for buisiness .>uPui-Pses, and it is certaîni>'

1unjiist to inake îbeni bu>' bîgh-l)riced insuirance, whether

îbchy w'ant it or iot. Nu"' that Uthetmanagdeent of thîe foind

proves to bc crivmnally careless, it is abot i me the mnibers

5botild be allowedl to place their insurance ioue>' where the>'

wish, anld n p any 1bj çf judetueflt illb bî
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NOTE A.iï NI The Durhamn Hou :0 Draina
is furnisliing the drainage syst
titis city, of tlic Ncwv York Lifé

NOVEMl3ER, 1888.

go Companiy, of New York,
unii of the niicv buiildiig in
ai a cost of 84,85o.

work. -,- -, .... ... j Lady Dludley is reportcd tu have insured lier life for
I$5oo,ooo ( -Cioo,ooo) for thc beniefit of lier yotinger child-

Two recent tires in Gi~oScotlanid, cauised a ioss of ren.
abolit Sî 1,0o,ooo.

Mdr. Whitolcy's eniorînouis establishinent ini Lonidon lias
Merritton, Ont., lia.s jusi coinplu:ed an excellent sviei becil fittud î.-ith a comlete set of auitomiatic sprinklers,

of wvaieriorks on the gravitation system. nmeigaot6o

?ir. J. W. Hioliman >tates tiiat lie lias flot beeîî ajq'uinîed "Touts.Y-Not long silice, a j udgc in elle Of the Scottish
sýecrctary of the B3ritisil Ainerica. courts ipplied the epithet Iltouts " to insuirance agents.-

Edgar W. Crowdell, lutti! recently vice-Ipresieiit of til:e ï atie tof Ird'tiid.
1>li<nix of Brookivan, dîed on U':tober 25tli. That King of rlsk*getters, Wilia LiîkeI-piel, lias

se:vcrt2(l lus connection with the Equitable, and is iuv-1 work-
1'otre Darne desFlanics is tilt :ogntllen (P i d i.!%- Britibli iiir for thc New York Lite.

Fireol ce. ~ lt adjata Frncl naneM r. Alfred Parry lias been appoiited joint Fire MaIrsital of
Welland, Ont., is hîa% ing an excellnt *s> ste:i t water- .îei lie haï alsù bcen appointed Inspector of Nunli-

wvorks at a cust Of about $5o,ooo. cileal Fire departmients by the C. F. Ci. A.

"It i nlot a quienion of iitcreasc of rate.. l'ut a qu 1,~. Tho Insurance Age sayâ- ' MeRobie ivas ycars ago
of discrimination inirts Gi~ .B~, chier (!),if tite Nfontrcal Fire Brigade, and under hinm the

departînenit attained a discipline and cllicicncy it lias ncver
The Montreul Branch ofthe C. P. «U. A. !îaid .iD.îî silice 1hoasted."

brook l'air day reccently.
Mr. George E. Robins, ]ate Secrctary oif the B3ritishi

The estimatcd expensDs of UIl Newv York Vire delpart- Anmerica Assuirance Company, lias been appoinwed Gencral
nient for 1 S9 are $2',aSî,17 7. Agent of tilt Ilesterni de1>artmient of the Emipire State li-

surnlc Company. %vitl licadquarters at Chicago.
Mr. J'ames Boomer, sucret-ary of the %Vestern Assuranîe

Comipany, lurofllo, %VaS il, Moîître-'.1 receitl.

Two more Assessmnt Ooneerns gone.-Tlîe Provident
Fraterility, andi provîdein 'Muxl .i iao of Bloston.

Mr. W. A. Franeis lias lueti ajî)ittd asstaiiît mianager
of the t'niited Siates braîîcl of tile North Britisi andi MeÏr-

cmltile.

Mr. Henry 'Unwin, Secrctary of the- Nitiac Mtual
.Lifes,îric A3ciety, died on 2iî:enbr ît at Folk-

stone.

The Mutual Lire of Noxv York- g'ot an applicaltion frotil
a poin;iîent ierch-iîit ini C.IaIrlttulowiî, 1..I.. uion wbiicli
the jremàînî 'v.î-

Prasidant lcnde tif the .:îaIîî%tîmrc Comipaniv.
Wi>Cdeatl wa'; rcc, .rdlei iii <utîr Litst i%Stie, leit ail estate i

The :Eirc Losses fuar ilit i) niviitls eudî~Seiteinier 30111.
ii (:and .ui lic Ut.7ie State;, ag.re.gate 9.',O ,
iccuîrdîîî.l, lo the /-::,,N.Y.

The Prince or Ellab.>ergaster ; sNtcl i , Uic titie bestowed
vaî Ilwîr . (irf&r îseilitit Nlistilitl Reserve

Building OperationS iPl*îss1e dutiing tilt iist secasun

33icllo0 .o ivi là03.i.- 111.110iiedt ial

]3ritislh Anierica Assîurance Coinpaiîy.--MNr. WVi'li.aît

(.<t1i~.tii~. .~. ew..I îr e-irs tif g titlif'îl Utîvc.S

Th-. Insurauce Obscrirer. of I.- Pidonl. is;t nielv iiîst;.aice
journa 1i.tIloilîlIl Ily. 1Vre.lcriek 1hîirhli>. vL:o ivas con-
ilerter] i'i ii t l.i.li11R. ricir >nce îS..

THE TUCKER FILE,
GRAYBILL & CO., - WATERLOO, Ont.

tîssaîe <fltccr-; uîîsl nii,î,krx rcsîuîuîicîmîl iir.,.ttsà i u ili

GIteINDL VI 2-01, N0. 1 Tca(lej Lane.

Agents Wanted ln Unrepregented Ditricts. Send for I'uslrated Cataloguî.
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Insurance Publicfttiots.-MNr. J. A. C. ÏNcCuiai-g isagenit
i 'loroîîto for thxe iiistiraiîce %vorks puiblislied by tl 1c Ibsua.

ANCI. AND)IIAc CIOIIE Addrcqs care of C. F.
U3. A. coi-ner of Volige and Wellingtoin sts.

The Fire Insurance Association lias rciinstrcd its Uîiied
Sites bîsiixess. 'l'ixe I>aicific Coist lix thxe New Iittiiîsliire
T1exas. iii thxe Norwvicla Unuion ; ohio> iii thc Liberty ; aîxd
lic balanxce iii thxe Mi\erchanîtis of Newvark. Average coli-
missioni, 3o prr cent.

Wo undcrstand duit '%r. Maîrk Culîcîx liais beeni appoilited
Slp(cLiil agenIt of tl&C î.Ntikit LMIf Of NUV XVOIL, for a se.îionl
of thc Doiiuiin auJ part of tuie Statc of Newv York. Wec
ire vcry stroligly Of the c.'îiîll ixat Ilboomiers ',and succial
agenits denioraize to a laige tvrehe liic inisurance buisi-
niess. Wec have a hivécly rveollkcîix of îwo -1 speciaks "senlt
on hiere sanie limie ago b>' a large Uîîî:ed States cossnpatxy,
m-vxbofulered rebates rigliî alnd leit, and genier.illy iinjuirtd
leginîate buisineuss as wv'll as diseusîised a guod nxany re-

gular agents.

Captain Greville Harstoii's iinveitioix for coiivertiixg th Northcrn Assurance Com-panv.--%%et liave reccived a1

Maf.i tiii rifle iiito a ixxa-aziiie weapon lias lieci adopîed 1i sk1c h lîeiigxfciiîc tîhligh îoesoeeto
n (l ý* y the Norilicuxiiin New Y'ork, %viîli is to be conîpletvI

txc siîail arms conxmiîlce for tic British Arnxy. Capt.
Ilarstin was fur soine years coicîed with the Caim.dîan nAriSy. tNbbe<III<liey'frprocsric
branchies of tie Stanxdatrd aiuJ Britisx Empire Life offices,. I inax 1eilyaI!l( u hecîi~xy 'iiîs u

I will lie occuî,îied e:xçluivehv b>' Ilie Nos tiseri. 'Illis bulildingl,
igîves cvîdclnce of dxce .on o.iiy sierîilt represexlaliox

Mr. E. P. Heaton, of tie Loildon aixd Luxca.,ixire Fire il the~ States. It woil ggîte uIý î'lvaýire tb chiollice the
Iiisuranlce Compx~any, iNeîî York, pid a f1viix \ isit to -,onie ertilofauilheiidig » oîta.wldxvi on
of ]lis M\oîîtrcal friends dîîriiîg ic l>rcsideiîial electoi le iddluiecdxdiiaxsf:i gwigIîixs,
%Ve ire always hîheased to se (inr frieîxd 1Ieatoni, anid wvatcli unider Mlaiager Robert W. 'T% re, <.4 his sol id fire tiffice ini
itli keen iniierest lsis career, as we beicve tîxat lie is oixe of thec Doniinioni.

the Il coiiîg mess lé iix txc fire inistrance busiixes:. Montreal Fira flrigade.-.1 Frecix Caixadiaix. Z. 13eixoit,

The Imperial Pire Insuiranco Coînpany's b)ildillg i lias bec» aîîpoiîxtcd Cliicf of tîxe Monitreal Fire: Brigade.
Mioixreal 15 p)rtgru.ssinig rapidly. It is a rcailîr lianidsonxe i1lis chectioii ivas suctircd lîy thé: vole <>f tîe Chiaîrinaîx of
strucîture, anxd wili compaîre f.ivorablly wiîlx thxe hest éclass o4tx ieCîxiîîe..ldrîî îvî~iwî oe
Imihig ini the City. Several desirable tenaîxîs, iixclîîdiîx g. giiiM.Beiîgiu.M.Buotli'sre o o
baîîk and LilelIuisuiraîxce comixi).y, have already secîîredj years; as clxici of 'police IaII tire: dupartilxeuît aL a mlxualI
offices inx il. subturl of Nloiitrczil, St. l-lcîxri. W'as luis cxî)erieîxce stîcli

as la warranit thme cotinci inaiiihigIii a-, iticcessor

The Magnificent Structuîre of thec Newv York I,-*fe Insir. Zr atlo idi.tiiaiyaiiîig 0syjxIi i

stîraulce Compîîany, iix tîxis ch>., is fast appîroachxiîg comu t er? 'l'li ahppoilitililît of Ieiilîx woîld -111lreiitly
t;I I*.- Illn... to. )~ of wht*îiî wi.; r,.iei, njI,),,, 1 .0 have given isicix al rounld.

feut froîxi thxe groid. is îxow almost conip:eîcd. No expeiise
wihl be sparud îo iake thxis aile ai txe iîîost perfect buiildixgs;
on duis coniîxcnîii. 'l'liecerectionl of duis edîifcc gives cviI
deixce of tie coiiipauxy's lieriti-iiieiit rcpresenlatioîl ini the
I)oiîxiioli.

Mr. Axthur J. neltoxi, wlxo wvas apîxoinîcdi suib-.îîîaîxacr
of thxe lire deparînîcîxt af thxe Gtîardiai Assuiraixce Colis.
Iîiii>v, a short titîe previatis îo the deatlx oi NIr. NM.rsdcii,
lias lice» apl)ouxtcd maxinager as successor to thxe deccased

gceixdcîilail. Mr. Reltox is qitiî a yaîiixg mai, and is tu lie
congtriilaîcd on rccciving tîxe alîpoiuxîîîent of aige of
ouxe tif the oldest and stroîxgcst Britisîx Fire Iîxstiraîice conu-
1).uucis. Wie 'visîxli 11 abtindant sîîcccss.

Itailroad ]Risks.-*'Iîc insisraixce amouiuxig 10 $4co,coo.
on 11le sotutîxh scx rilroid, exîuircd 011 (Ict. 315.%t

Thîe fire offices liere, wvIicli carried thec ri:k fur soixe ycars
aite.; 'ar3,itg fionsxi iper cenIt. tO 7 ýcts., 11iad it ta1ke I roll'

iliciii lîy thxe Hlome of New York, ixi wvrotc it i 50ct%.
'l'lie %clxcdtîlc iixcludcs worksliojî rgs, roliig stock,
.111i1 stationîs. T1ixe Homne ceinxs 10 hxave a mxanxia for rail-
r, Ill risks jîîst 110w, aiîd is cvideiiîly dutcriixxined to get tlîeîxx

'il ai11' price.

Manufacturers' Lifo insurance Comnpaxy.-juist as wc
go' ho p>ress wve learmu iliat NIr. J. L. Kerr, wh'lo lias bcîî for
"'icl years Cilîel Clcrk 1ii the Coîîlftcdcraîioii Lifý, lias becix

.klîll(iituc Sccrutary oi hic Nlaitificturers' Lièleiîxsuranicc
Ccîillaîîy). Mr. Kerr lias Ilîd Uie advaiitage of îsiig

trained lix huei liead office of thé: Coiîleratiox îîîider NMail-
agitig Durector J. K. Macdonîald. ilîicli gtsaraiitecs ]lus fit-
Iiess for siloer~ nisl positioIx C lcîoW a1SNîînîcs. W\c
liçartily coîîgr.îttîlate îhîc Nlaiiiif.acttirers and ',\r. Carlile iii
,Cculriiîg lus services, and wislx boîhli iîxi and thec coipaiy
abmiidasit sticcc.ss. MNr. Kerr assuuine lîis netv p)ositIin on
Dc 'nllber ist prox.

OXITUAIIY.
We regret tb karn of the allinst %dedeeaîh Of I.ollis

N. Flynni, the %otllltge':-t %so .1j. FlYnnI, Eýz9j. (1represenîiig
as cliiçf age;xî the .\lgriciiittur.d lSNsîiranicc Co. of \Watertolwln
N. Y.). '.\r. Flynn)i ý'cd aulr a feu. dlys illlness. on1 the
istix Nov., a.1-ed 3z ve.i Ike lus Cashler lie ivas coiinectcd
witlhec"Arclna, acting. as SI 'ecd.1 trivclig agenst
iii tie Lliîied '-îaîcs. 1lc ivas t'inenicillv sîcc*sslul for sa
yoiung a mis, and Ixis services %vere eerul appreciaied
by thxe Coinxjîanty. Mr. Flymi à leva oung widow. Wc
OfTer auir sinicere svnipatliics to the fiiixilv inx tîxeir affliction

SPECIAL NOTICE.
STANDARD UIFE ASSURANCE CO. DIVISION 0F

PROFITS, 1890 :-Tue books of the Comnpany wii
be kept open tuntil 21 st December. Persons as-
suring before thiat date wiII ranl< for one yer'

share in the Profits over later entrants.
A. I. HUBBARD, W. M. RAMSAY,

City Agent. Manager.

The Editor of the INSURANCE & FINANCE
CHRONICLE wili bc glad to Ixear frorn Insurance
Agents and others whlo rnay have or know of any
Municipal Debonttures to be disposed of in their
neigliborhood. We have inquiries for Investrnents
of this nature in arnounts ranging ftom $500 to
$500,000. Please addressthe Editor INSU RANCE
& FINANCE CHRONICLE, Miontreal.
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citizails IniStivaue3 Coau)p iîy e.'..Daho.. u eii
Casi ,i d oaly î Ilei ii at î et wa-i nile to) titii

CaNe ils tise coi Il Il, somî2e uil le ag.). M\Ir. Il>ulî1toln %vils Ilhe
<.Ci/.ens Gc:n e(erzil Ag'eîît it 'lorouito 1 .or siîe lime,

:ind di(I a risliimg l'ores Iwthlum, liut got som % liat
l mKed tii îni ]i s cas it trailîacti olis, w h ici i resu lied il ndti e coli-

1-.Iliy taL;ila..tdl UuI i*.,uatli ,.iî k .. a1s îi b îd-
mlcil, %wiîh %whoiln a Coililiise 'Vas teiiectced. liougistoil %vho,
accoidiing 10 (wo 'lForonito coîîîcîîporam tes, %vas pereî'cited
by idie Ciizits, toi k min actioi igýi i1 st tii ho i 'i uy lfor
$3t),ooc0, Ibut lncver, by thie way, mmit onl witi Ille mut, iiid
coutesîed Il Citiz..lÂs' diauîi SÊLL'al oriî 0CPI's tlirtce
yeaîs, lbit as thc iii.,l of thle gods griîxd siowiy t hey gli iid
stirci~ auid die comiauy iî.îs .t la-si got jud-mit iii tIll for
()%,r $2,000.

NIothinçg Suceeds Like Sueeess.
iCCPY OF A LETTER CIRCULAQ.)

ikLi QJ.-c S n
HIEAD OFFICE, 83 KING STREET WEST.

TO OUR AGENTS,
'fil( wvirl stili îîoî*,so Ilovs tilt Manufacturers' Life-t-Iîc lattesr iii, -es ly titu iîlilîcîît streîl"i of it

CIcuxnîîaîîv) itsell; alid ley ti1i' exeelît astsaîice reîîder-ed to lis by rival agets-a 1-ivalîl' boniî of decp)-seatval
jealomsy oif tie orîatl''l îc<, i tlis C2oilîîaiiv, lit %wliî;e dcf.'ats- die very eild iii view, ami, re.siîlis ii i lil
ellealî ad:ul<îisiiig, to tiîis Coilîîpaîîy, aîîil a 1îîss of self re.qoctt yotlî'dîîulic oijîttî

'I'iiks Il titis geîiîîs1ttelition (Ir 3yoîr jealoîîs rivais, we tiîîd dit hIe Mnfcîrs'Lufe is so wu'll aîîl
1favtoîa.blv duîîwiat Nve C4111 iow requie.4 ail loceal adavertiseiliiîts to bue witlt(ll.IWll froin th piliers.

Tlie ofpl nicaîîatla ]la:ve filiti iii tho- M;îtfitires'he, aîîd shio% it iii a very lir.teticd svay, vi?.., Ibv
t1en lîeir rîsk;Is iii titis (îîînjialv-.L )IIîîpaiiy xviliissie 11 iro-elad Polîey', 210 p>ilivy %vitl "a mlass; i.i

Coîlisai(.111 claîilss, Iljilei iii a mnaze (If lîirsîîctype, but a 1>olicy sýo cicar. iîlt 1daiiî, tisat lie. %Vllo mils ilm;î
reail, aîid as frete froîn voîtaitiîîîs a.,;osile

.1ibîl)icaltionis ]lave lieil iiel froi1,110lî valiis classes of iiîsiiunîce frotît luie alitic hie PaIle ,a

Total applications for the year, - - - $5,l25,00 -. 00.
Applications for October, - - - 450,00u.00.

'lh' 1,rîiiîagi- kîîifi* ii Di 'hi i~l ictors ]las mî'iaî sin.l (lice~î1 eîgiuLw îu' tfr'-ls mî
of caleftîlly selecteid risks, wvitU ail eNcelttiîoîîaIly low deatli r-ate.

-1. flîr die ftînei( w~e mii tii lbl*l tdie eveil telior ofi- way I.V iiiiiiiidftil of diec petly je.ilotisiesq -Ilid
liiIVCpVSQititliiiS(if oui. le-s orliaîii:te collipi.titors.

.Maziv or tîlîr ag ial:ve doueiîio uldlv ini Ile i'.st, anîl mi Ille 31., i c 'nîher, w'e lioiai I li e able t< Io l!~
tillate ilit a few (1i tiliirl-îîinti lai

Il l i al 1 ag1 i l ob dîtIîl lui tI lii i i':lil 0OV-1-itat îiiîi date, %ve be l t i bi lsi îiess, wvl Illî, -)0 lier <''lit,
over, tiat <if tue oiilesL coii jaliy iii caiîadalai' flirc t.illiîvs as liicdî as tli:t of aly (if die otlii Colnîîlle i

ïtouits TImLY,

Li Be GABUIL E,
Managing Director.

Thse City of Mon1trcul lias suc'esîl Iati al 3 petl
ucnt. loan ot ÂÉios3,uuo m~ is avuragw sxste ot ovvr $ý3.

'l'le iiimnunsiil îrice wvas 82 -, wile soute L.îds welt upl Io
85 ''lie average bids accelited are equai to a 33 lier
cuilt. 10oan Mt 97, anid a 4 Per cclI t. ioall -IL 110.

The Cauadian Wholesale Merchants Association rccîtty
adopted die foiioviiîg resoitîtiori I WI:e die tiîdersigned
(Io iierci>y agrce wvitli Cacii othier, tlla e willii ot, after
Nos'eîber ist, î888, conisent to or acceu an>' Compromise
froînl our cuistoîners, whlere il is fottnid tlîat thle fiiure lias beeni
L.tul,)d thrtuîîgii insulfiliLlelîit ilîsuratice ; -trsd %witi tiiis object
ils viev we hiereby agec that Ille îiimuîîstii amotînt of inistr-
anice iîîîder tiiis ageîeton tlle stock, cliatteis aîid build.

iings itîlst bu at icast sixty p)er cenit. of their valtue."



ItNSUPRAATCE & PhiVAiVC1, ClIPÔNICLI?.49

CAPITAL AND ASSEIS CEC M 4 Over, S25,OOO,OOC

COMMERCIAL UNION
I I AND

R. WICKENS, I > >~ MA INE

Toronto City. 4 )-0-f tG
I andi York Courity,

TORONTO.

A. 0. FAIR-WEATHER,
(eaeral %gt-itL for

New Brunswick,
ST. JOHN, N.B.

F. M. COTLEt
Sîuieclil Agent.

LIFE DEPARTMENT,
MONTREAL.

H1EAD OFFICE,

9731 Notre Dame Street, - - MONTREAL.

EVANS & McCRECOR%

Ageaucles. lis .111 the. l'rlaelî.al Cille,$ abia.d *tbtçll lit thu(ian oil,.

JOHN DUFFUS,

Nova: Scotia,
andi P.£. t.,

HALIFAX, N.S.

Hon. G. MoMfickmn,

Manitoba and N.W.T.,
WININIPEC.

N. PICARD,
City Agent.

MONTREAL.

ESTABLISHEI) ESTABLISHED
802. -~.1862.

INSU RANCE COMPANY,
0F LIVERPOOL, ENCLAND.

Clipititl, - - - £1,852,000 81tg.

FireM Criim.13,-£3, O.2. t.

T. H. bIAHONY, General Agent, QUEBEC.

WOOD & EVANS,,
General Agents, Province of Quebec,

r II~JLRN 2'i

ESTABLISHED

ASSURANCE COMPANY, j

INCOME AND FUNOS, 8886.

loui h III ceveluIe it tt r.ýuI. .u i a1.%t 1~~

lire Pcu1iiu . ?'IJ ..... ..... .....

1724 Notre Dame %Strcot, - - MONTREAL.

ROBERT W. TYRE9 Manager.
JAMS LOCHIE, Inspector.



!NiSUZ4AICL' & PINANCE CHRONICLE. NOVEMýBEr!, i899.

_____T COTAL0&TEJ- 0W--

FOR SALE ATr THE OFFICE 0F

AU Standlard l itstltic i.Bookts seoia «it PitbUislteis .PiiOCs.

Thelrt ern & Finanice Chron iciA.-Anîtl Yourit1iseraý itlîcresî'i; of iîsurasice asi Genei nas:s
:stEsêrs. 1Est.sltsel in Januar>', t88:. Annîsa Sîîbscription ..... 20
llotîssi V'oîtsssse. lier %oli.... ..................... ........... 3(

Tho I nsurac 'oio.~ ~slIn otgsitc dCesotu 1 ins5Itians. lsIa'Istîd s îi~.lscoldjiinsit~cejournal in Amecrica.
Qusarto forcis, a t gaesny pages. Subscription price, lier annt,

pmIcrpt ................................................... 3 2fi

Canceilatia n Tabiî$, by J. £3ssoLEq. 'Ihefullest ands most
essîîsdj sorko: isekîsi etier.attemnptosi: showviti; bôtis tic carned

and unearnei premiurnsLth Sro-r.iîaand short rtaîe. tai'îsrso
any.amosnstfrc.m scntîo8soo,ooo.foranyimcfron iday toSycars. 100)

Classification of Fire Hazaids and Losses: a nets. com-
plete. and :tv.srsls inc;isod. tyJ UitOt.i.q os ilî
(Onip anies h;' e adpes1 itis excellent systein, xtd 'it is rteaduiy
growipê in fi .or as tise Underwritcrt beconse more familiar wiih it.

Cot0conspiete oufttit..................... ................. ... 25 O
Ducat's Practice of' Firo Undorwritir g. Single copies. I 50

FireA ernaText Book.-An Atnutaed Dicisosi.iey of thterm.s
.kdchi.t1piîr.%e ici currinnon nse nnic Hirc Undecrwritemi. IlyJ. GUIîswîssLs, To sslsiiî is atîbpendesi a Pclicy l'orm Blook. 'lis.

%but ~se s1. i'o ate andi Ilro'Rata Cancellation andi
Pub 1 ai tise Office of tise I.,suitA,,ct Zi FlvAvCtt

Citas.%ICLi, NMontre..l. l'riC ...................... ... ....... 204
Fires tlir Causes, Preventiona nd ExtinctIon;-

co*b1 ss a': iii tsi agents rcgpcîîn;; inssirance agaîntt uos% by
fire,:ans-i.tinmig informin a, to tisecoitrsction of builditsgs, are.
c:l caîsires ofmnusf.cîsrisn. iarards, writing of picedîsnes

of loffes, etc., by F. C. Moor~se, N.X'. 29o pp., à2 tro., clus Lveles
esige; j'Crcopy ........ ...................... .... .... .... 2 00

".Ilswold's Tables of Constant Multipliers and
Timo Tables.-1t:s Tîme Table exh'îilîs aî a riance the muis.
ber ùf nsOiîîtl or *<.l isitervering betueeîs assy tiso gisesi dates, front
onte di)' ta fivc years. 'is Tlable of Couis ii tufÇrs for Isle
rapid complucation of l'reissumsý Cassclltos of looug tecri. innîsai
or sisori teri policies, C.tting of Interest, tc. In set if 3 calrds sth
portfolio. 1rice ................................. ......... 200

Crisvyod'sHand-BookofAeljustments Ilvyl.iStLs
alsshority ansi mos l-erfeci comspendiumsi of information, tibiir,

lea.ec.on site adjtimnsnt of Fire lotts.c extasit. 'Nagency or
adju-.tisit out rit completc witlsouta copy. Geecis othans goisi.I 150

Hine's.1Book of Forms-lolicics, Endotesssents, elc. New
esisîsois. grai oa .nsh a tei on policy writing i.y J.

sstOt.Sin;ie copies ý....... ........ ............ ... ... 1 50
Hin ' Expiration Book.-Good for tes years from any date of

%"isltlllz. %4) 1.72 teaves, Io X 16 (6 ta niontis). niarlileesi ?de
heacher isacl asid corners. for tîtiail agencics .......... ........... 300)

'*o. 2. 96 icaves (S to tnslà, cioth sides, ieat'tsr bacu andi

lNO. 3, 161 Ieae «4 tOiiits) u ni leaher ............. 700M
Hine's Pooket Expiration Bcok Goosifor tseenyeair.from

an> çae oinu.cits aseg rItlals, as the large Esîsiration
lto.Litise. nas aniCnfc. .anstomey ticunsi i clatis, witii

giii side'ile, lsOCkeI i is. et - .......................... 1 50
Hine's Instruction Book for Agents, ns' edition, revisesi

astigreatly suiarged. Ssngle copis................ ............. 250
Letters ta an Agent. fromt Ye PÀAsîdî;t. A (atmiliar isook of

isitrscioa fur lbire ltsiseiance Agents, in wich divsrt topictiare
treait'.1 in a manser sîitc titikel tisat asiOpues bv tise niotc fotinal
'iters. l'lice, isesele hards., cloh, giti sie'itle, vel>' isanssime.

lier dozen cupies, 15 010. Single Copies................ ..... .. i 1 5
Waters' AdJustmient of Firo Losses on Buildings.

lly A. J. WAC.,Esq., Cleveland. 0. T1'ii is the latesi andi i> il,cuIst tise mosit lsorosigi andi cl.borite wvorlc on tihe atdjuttment of
L<n$l:% ONv nUtILI)ISS tsit has eser lices pssllissed. 1 t sfilecd wiiis
iriasrscti: <Ccl. valuabe tailes ans profuse liisrations ; sreating cf
bi;ss bu ilding trasin rte la ing cf tsil go Isle lasit tosici of the

Piii andi, ssi% cm essiiey practical ands issefiti, nait onil in
,eiîin isses ser a lre.but nenisngagents jisgoih

saine rcfa biîîîising wi-hsîi naing the inssîrance ..................
11lIesls isuesi, dotsh issus eiii. pr copy ............ ........ 2 00

Proofs of Loss Forms and Apportlonment Blanks
-none Sistet. iafl'HAv%%cc CîmmuoJcLU 1Ed.-I'riCe. $: pet dor.,

SS lper soc.
Appraisomnont Bl[anks.-Ftill forn-1'rice, $à lier don., Qç per

Appraisors Award.--hoit Form. l'rice, Soc. lier doz., Sa lier
zoo.

An I ns;truto okf . Insu rance-AAgents,
CansasCrr, andi b0lluI0otý. lty V. itlivs, Acistary. Singrec copie%

.rinc1Ies and Practice af Lite Insurance, A treatise
S)ltest andi tracticeo cfi.ife :nsnratsce. IVth a'ais.Uýble tables

follrcec. A casisîlecarithineticai explanaiioncf the compistations
inroused in the sciensce orfUfeConingencies. lIY NA'îlgAvVILL%
seitis additions Ly Il. IV. Smsttsî Actuary cf tise Ameri'an ifeé
Isisurance Cosnpzity. cfllsladeplm. Pet copy ..................

i 5

Three Systams cf Lifo lnsurance.-IlïMrî ''bt
Actar Iluni îstirasi1ce Departtssesit. Valsiabie ali',ke 1o poii'!cY.
holIdcr- asîi lk>.ees aund iuiusîseusii ti Isle LIre lssuanec

Solicitor. ii";451'...................................2O

Hard's Valujation TableS.-Iascl tapon tise Institstte Of
Aci niric-* Ftoraii îîrl;sscc Ilin 'Talle i 3, 31 - andi 4~ 1pet

cent. G;ises presntisimi aiil Reterses oit ail lire ansi life alli etsdoW.
tusent siisp ;olicieo, fulii taibles -. f snsî.ity v'aises for life andi tesispor-
arypliriüusis. ec........ ........ ......................... 7 .0

Mortality Exporlence of Arnorican fIlssonzgr1es.-
lu . tVuii..v. 1'aiiphItt......... ............. ................ lin

Life Aents Aid.-ly Illîsvns WV. Ss:-rii. Ais insjsiry into the
SrCsc Suirplus.: an Essîsancatiun of tise Contribsution 1Ian cf

àaling D.i vidcnds. 89 îp., tamis. tintesi piper .................... 25
Agents' Monetary Life and Valudation Tabies.-Dy

D) I
5
AISS FACXtcm.o, Actssary. Ans inviisabie svork fur Life Agentst.

Neis edition .................. : ......... 50
Life Agent's Tickler.-lrces ................... 25c., SO0c., 1

The Insuranco Law Journal. - A ssosîîhiy publicationi estitb
lisiiet lit 1879. ansi stescit e Iossrt 10 lsistran.e 1ais'. lie latesi
decisiosis puiilislied 1sssssstiiy. 'herc iso ne, thtr sisîilar publication;
tisit i, the onty' depositsr) saisere tise lisitr.nce Decilosis cals Lceth
Iaitîsi iii b iody. .Xlistthl>' issinitcr,, cacli riOc. Animal subt.criptios. 5<0

vt" olumise, %ilice 187t, fOrnsissg a c'mPtete librarfY of lissur'Isce
1-is', 96a l-aSes caci, laiv tieep, are'for %ale. P'sice lier solumne ... l 4t5

Hine's I1nsurance Seuts-A 01nsatoso tise fuil text cf
ai tis in'srsc tas t ail tise miates andi 'errilorim'. andi of Canada,

to january, t4;6. 't*ii muork %%-.t 1),tbliised fur suuiscribmrs ansia few
c'opies siere tirinsesi in eesif the ýssi,ss'hitiQ:1 lut. 850 pis. L'sw
aiep.................. .. ............. ....................... 6O

Hine A. Nichais' New Digeost of nsssr.ncc Dcisioss. Firecansi
Miarinse, toZether tviiii isialsîratct 4i17 tise 1.2îs' oi eni i*sra on
in l"irc ansi M's'îse ]lsrss ie ' isoe [>iieis;: a comnîsite 1 aitd-

ock if tise l.ii' uf Fire lîssse isea. L.aw sseep. 8oo ppi... 6r So
Hine & Nichois' Fire Agents' ladlskc rstac ae

A concise smnsmary of ste legal status oîf tie Agen; in tlt relations tauitesinsa>' ii' istossra.ssdtise pilic: togrthise liitiseLw cf
Insiraice os:ail thisoe piota in sihicli lise Agesit is tus îtirecsly itt'
teresied. Sto. Clti........ ... .............. .................. 2 C-0

Law cof Assignmoents cf Life Policios. Ily Ilîv.i: a
1Nsiîot.s luse csiissn 1, f .l licîs lias been tise sibjeci

"f inîscis receni litigation, .~tisai the utssulrd teat books, issîîed
on (Cet >'ert silice, are asifoily incoinpliee iii rega.rd 10 it. 'Ibi%

work brissgs tise la. d'îWn i, tise tireses date. Ciotsl .............. 2 50
May on Insu r n.-ScIsil rditiois. Tise L.aw of Insurance a-.

api.cable ta lire, 1.1km, Acdisent asud otier riaks not marine. 980
pages. Svo.......... ......................... ................. E fi1o

Sansr 1 's D<"'est o?' 'rasr wiî'iti so' lvas.v cs-ic OPt
ie rassu ,. dent: thse tssu: esseodei asid complete publication

iss:.d R>'a.i~ass. ais sseei. 0opags......................8 1

Littieton & Blatche>s's Digest cf Fige lîiiiran,: Decisions,
lirosigis Joien ti tUIla 'I stiu vul, comnplt ansi Ya!u'tble............8 0

The Law of Fire Insurance -iV 1iti' Fi.AvtieseÇ, F '
cni, reccrit andi e cssttt l;IeS'Ux,l on Fire lissr.snce ilO fV1ore

tise psblie cu'ledios Osesi,5pas. Lus'shcep. us
lisîsesi at 7 50 ........ .................... .............. ... i

Bennett's Fire Insuri nce Ca$es.-Iritiih and t nceric.an,
troi tise c.*tlicsi d.itci; Isui andi liabte. S sol,. lurice lier volum. 6 0

Dixon's Adiustmont of Canerai Average.-Lw sseep. 6(00
Dlxon's Law of Shipping, rans lierciiantsî' ansi Siiipm:stere

Guide. l.aavshcep ............. .......................... l 10
Parsons' Marine Insurance and Cenerai Average.

a suis. Eis'. l.ass lseip. ......'su ...................... 12 M(
Phiilips on the Law cf lnsurance.-l'y WiLs.tt,) PîtILsIr3.

Filis editiin. res'ises ans brosiglit daoî% i go the reCCest tisses a solS.
Law. tIIsP...................... ........................... 1(10o

Duer on Marine Insurance - s'ls .................... 1.100(
Ellis' Law of Firo anld Life Insurance .............. 50
Emoerigon an lnsuranc.-'--nialcl,wits isoiles. svo. Lais',

isit.Sirc. I5rice ilnertain.
Marshall on Unsurance.-carce. Ilrice tncertauin.
Th o Law cf L i e 1I ns uranrice.-.Liis' %xis Acci tir?sT 1 etISvIAcPt

l<SftS. l> :lrLILi.L. lîs.m Ocf tise lgoston bar, suls note%

ri.lctto ai'sle llcr solîsme........................ , i50
Sharpsteli's Digest of Life and Accident Cases.-

A foul compsendum <f Isle Atsierrs ansi Jritisis Ufe ani Accident
Itti. C.'sac. 290pIsages. Law sieep......... ................... i .100

Bias an the Law cf Life Insurance, %aisit CiîAî'rnr.t o*.
Acmi,,.'' visGL'ius'i ivt'uisvu.A Viiland Coinpleiteteie

lsy GKOssCHILVu5, Jr. N. X. 75 pages. Los'thelî.............6 f 11
Wooci on Fire lnsuranCe.-Scc:ndedution. a volt ..... .... 12(00
Desty'sbShlpping and Adlmiralty.-b,- Pp., i8mo., Leather,

ilexible. A niaisii cf Marine LAws, Ly Roiinftr DaIrrv, San Frans-
cisco .................................................... 0



NOVEMBER, z888. INSURANGE & FINANCE C R ON VZR E

- AGENT AND WESTERN DISTRICT INSI'ECTOR -

26 Wellligton Street East, TORONTO.

JACKSON RAE,
Goeral Finanolal, Investinent and Commission Nercbant,

O>:='IC M:
Wacdell Building, Notre Dame Street,

LONDON & LANCASHIRE FI

W. A. SIMS,
Manning Arcade, Ring St.,

RE INSURANCE CO.

Aanager,
- r£OltONTo

1l

TII~

THREE~ SYS1TeMS
OF LIF E. INSURANCE.

By DIERVI.- TABIt, ileuitary, Insarîtnce Dej>t., Illinois.

1.ELIEVEL PREUIU1 SYSTEII.

liL-TIE OSESWENT MYTEM.
1.-jgents0' Poikct Ldition, Iprio..d on lbonti palier,

fîtxible ltttsida covere, 210 li:tgcs. P>ij.e

il.-ConIUI)y Edlifion, bnnndiiin sicnfildle lcaîlmer
S5.00

coversQ, 210 Prc $2.50
III.-Libriiry Edition, botind, Enllý,isi Cmiili. Price $2.00

l1tLvitiiý pt1rcitisql several litind(rei copies of tlie balanice or
ti above Editionos 'we wiii allow a Casli discount of rio lier

cent. off die $5 Ledition, aiit *20 lier cent. A ifie $2.50 und

$2 Editioiis.

Every Lite In9surance Aient should sacrr a copy ai once,
VIOR SALE &Ir Ii

IRSUI8OOeul 80 î~i oRO P18818e011ice

rHm FIRý AGENIS T Mr1 500KP
AN

ANNOTATED DIOTIONARY
0FTISE TFRUS AND TECIINICAL 1FilItAIF-S IN VffE AMONO lOttUDIWSTE,

TO WliECIt 18 A%»1I'E>E A

]POLIOY FORM BOOKY

'rtEIIE 19YlL STI 1( IOT ItAT9 -%Nt> 1tOltATA

CANCELLATION AND TIME TABLES.
]3y J. GRISWOLD.

,AUTEtOit OS' Thet Pire VIIj,îcrrittrs' TXi flool.,

11audl3ook of Idjusttillellt or Fîro Loitncs. Etc., EMc

HANDSOMELY BOUND IN BL.uE cLoTH, Price, $2 per Copy

lEvery Pire Underwriter should have a Copy.

Published by R. WILSON SMlITH1,

INSURANCE & FINANGE CHRONIOLE OFFICE,
MONTrREAL.

Fo pwardn of lll.rtly4.. c ~ars, the nne of the St. Lawrence ial
ha cnfami:iat to altravelicrs rit thi% Continent. I1lit Ilti i% coi,

veniently situated ini the heart of the I>einers centre of NMontreii, and is
contiguoqs ta the General lot Office, and otiier important Public iîidîr
It IF. handsomecly decorated, Iuutiouly fisnîished, Iighted b ythe clcîric lie.î,
and fitted wth a Passenger Eteintor. 'Tht buildiing which has rcently b
extcnded contaifli 250 roomi,.

Tht libtel is managad by Mit. SAnUEL htONronixtY, under the personai
supervision of the proprietOr. Mit. iHRfRy HoGAN.

_IIIIIIMIIIIIIIIII z



IVSUIANCE &' FIAJAVCE C11BONICLE. NOVE.NBER, is88

Ti HE WATERLOO0
XWUTUAL PIRLE INSURANCE COMPANY,

ESTABLISHED IN 1863.

HEAD 01I7î-ICE \VATEI.00, ONT.

cloorto g 1 $ -48,113.0 0
Volîrro ini ý70rrc - - 11,997

Iiieii<Iitg Tm,sirý ofaII c1atses of instirable property lhAve the
oplion, of iusuritig i ST'IOCK RATES or on ihie Mlutual Svsei.
CHARLES HENDRY, C. M.-.AYLOR,

Presidlent. Socretary.
J. B. HUCHES, CEORCE RANDALi6,

Inspector. Vice .Presidfint.

CANADA BANK NOTE Oo08,
I.IMITED.

Engraving on Steel, Stone and Woodi.

Bank Notes, Bondis, DebenturoB, Portraits, Maps,
Statloncry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONT1REAL.___

TH E Ivi ERG ANT 1L E
-PILLE INSURLANOE CDInPAN1Y.-

INCORPORATED 1875.
BEAD OFFICE . WATERLOa, UN?.

SUBSCRIBED CAPITAL -- ------- 200,000.00
COVERN MENT DEPOSIT -- ---- - --20,100.00

Tiie lit inc's fer the îa>î ni ytirs Iii, 1>een
PREMIUMS rec aîved $391,751.00
LOSSES pald.. . . ... . ... 217,640.29

I. E. BOWMAN, Presidont, P. H. SIMS, Secrotary,

TOE UNION MUTUAL LIFE INSURANCE CO.
OF PO' .TLAND, MAINE.

(icorî,oraied lit 1S48.)
IJOHN E. DeWITT, ,- Presidont.

T IIeI atccactgctîtIc.t pOtc1 pe. of c hi % ,ha ec ' e Cnin prIeecs*t

Taca&veji]. SuIdetut,, ,a >eXi.ctLti,cc Iisc..crý azd Nas.,.cI rvcý'C cqtd. 11-4
ihtcis are ',icI nit, iitIîtîet,.cI te fhIi rVccsiec. 'I h e i, clc1inr ici

l i mrakc,, wlc<c.i et dot% icl itrli,h cvc1 Y, iczoIiî.1cIY Oal 'giccvie',gcII. Srccd
tu the Coa al uhonc Oiiie.c, h'ccrIach Masc, r aià> ul si% %cgcs fur piccclcc.-

liocus dcacrilîi ' at Is .%lztic I..t.(ccvert iil col e y. olti. r cas 7 pcer
cenit 4tei Letteed hsi<tch 8'ehIt. (cIe'c, . i .'l e>thvc i'.e t5,cc, ccl llet jc 4>1j
cie,, sc, Of r p.,,c, 1 hic escaccoyci Ose Ilstlihie Nccc-fee t i n f et, I&tta, icrcl
for lest ai t 1ccs ,cv ilcide cjr.

asecîIlcI 1ê'cclciace.,, ceeue'- tl : 
*r,,i»i i'cyeech -e -$2310GyOeOOicrc.00

God Tcerritury stili opeii t'or Active and 1,xie.rnnttd A~gents.

FE DERAI, LIF E ASSURAN.CE CoMpANyS
CUARANTEE CAPITAL. - -- $700,000.00 DEPOSIT WITH DOMINION COVEIRNMENT, 151,I00.00.

T1lic only Cotan1caîîy in C.inada- offerac,,, 1i1P IION/cNS 1IAN of Insur-ance by MORTUARY PREMIUMS.

DAVID DEXTER. Manaiging-Director.

4. AGENTS WANTED

tL~f, -4 _ _ j IN UNREPRESENTED DISTRICTS.

M

OLONDON, ENGLAND__f

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS 0F THE COMPANY ARF:
FUND INHANDASATSISDECEMBER, 1885 $,3,2

CAPITAL FULLY SUBSCRIBED - -- - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00)

rJOHN KENNEDY, ManlagerU or Canada. n



NOVEMBER, 1888. ZNVSUZAIVCE &,rFZNANC C/flON/CL E. 503

ESTAI3LISIIED 3..

M&CL IBCAPITAL, $1,188,0O0 + !f ASSETS, $407,988
GMANLCL M GIBS MACDONALD& BOS

ST .I tI'N. N. it

-0111SURANCE «I CITIZENS > c »-- COPNy 
ROBERT STRANG. ' JWB cWEY

OENIZAL A0N.PCIET , ' ICPtwIrT B.I:A Aýci>r.N.

wImNim'o Pnc-Cir. "i' i AL AN.S

HE.NRY LYMAN, EsQ. 40AN OREW ALLAN, EsQ.HLFX .S

GEunRAL. MANAGER*- GERALD E. HART.

MANUFACTUREJRS' LIFE INSUJRANCE COR
MANUFACTIJREI'PRS' ACCIDENT INSURANCE GO0.

Are two separate and distinct companies with full Governrnent deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

President-tt. Hor. SIR JOHN A. MA.CDOALD, P.C., GT.C.B.
Vice-P'residents-GEOREGE GQODERZAM, Presidett ofthe tank of Toronto, WILLIAM 13ELL, Manfacturer, Guelph.

J. B. CARLILE,_Managîng flirector.
Policies issicd on ail the approvcd plalI15 l.le illicreýs i »rchIîavdnui anl'.msîws gra,îitvt. l'jîneiers vrlilKrai accidku iii irlnce.

ISStk s Ur .11 ai l mN' at siîivqtlrltc. raies. I'ulîcies, cgtCrlîg Iijupl;u>îs, I.a-lotîy fo'r Ac d iciîî u(wr tnetzc
NWoî 1L1cb's Coîesto îfur 1iisjiÎri.u% Act. 1 M6.

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

---------I
-*MUTUAL LIFE INSURANGE COMPANY~

ISSUES
>RICHARD A. MIcOURDY, 4 O1 .~ E W -yE~* Iver? Desirable

Presidont. FORM OF POLICY.

The MUTIJAL of New York is the Iargest LIFE INSURANCE COIPANY in the
World, with tI'e best record

ASSETS, 9 1SS6S2
SURPLUS, 4.t four per cenlt., ' ,21-94411.

FAYETTE BROWNe J. L, STEARNS,
IWONTREAL. HALIFAX, S.
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FD. MARSHALL LANC,

il Gênerai Aianuiger, Lou/tti, £ng/nd.

STEWART BROWNEt
.inager for catiada.

10 N
-~ _

Ià .

DIRECTORS.

WV. H. HUTTON, bFsx., (a.Ilutton & Co.,'%InMtrcal.
R. C. JAMIESON, EsQ., (R. C. Jimicson & Co.,) Monitre.
JAS. O'BRIEN, L.sQ., (jas. O'Brien & Co.,) Montrcal.
D. GIROUARD> , M.P.

LAU IArr W.SMITHI, D.C.L., <Pres. Building and Loan Associa.
tion,) Toronto.

S. NORDI 1EIER, EsQ., <Pres. Federi Bank), Toronto.
GEO. R. R. COCKBURN, EsQ., M.P., <Prcs. Toronto Land and

Invcstnicnt Corporation,) Toronto.

Assi!Iant Afatnog--J. T. VINCENT.

IuparsW.G. BROWN. A. D. G. VANWART. C. GELINAS.



NOVMIERr88. INSUPAATCEr & FZN'i.,IINCE CHRONI CLE.

CAPIT.AL, 8-10,000,000 Governmont Deposit $100,000

CITY OFLONDON COAN

Head Office, Province Ontario, e TORONTO.',
H. M. BLACKBURN, General Agent.

INSurANZE EFFECTED LI PO TY
.T LOWEST Hlead Office, M1anitaba and North West Provinces, Winnlpeg, Man. CLISROPY

CURRENT RATES 1G. W. GIEDLESETONE, Gencrai Agent. SETTLEO.

SUN LIFE ASSURANCE CO'Y
Tiîo rapid progres rniglo I':V fil ho nipi 11.y 1)û so cenî frin thlo fh o iî ~ùtm, t

1872 ........ $ .18S,210 93 $ 546, 10 35$iîm4:50 10 'f Iý2......$25 9,'ý 1 73 $1,07:1,577 91 à,R19,p8s9 19
1874......... 64,073 >S 521,362 3 1,;.6 00 18. ....... 27s,119 115 1.274.397 2.1 6,84-1,104 04
'876 ......... 1<12,822 1.4 71-5,944 6îl1 2,211.093 00$ Isi.............I :11 1.51)3,(127 10 9,413,3.-, 07
1878 ..... l 127,5015 87 773,895 71 :ys;. 4:1 m 5......... 495,831564 1,750,004 48 10.841,751098

18 .... 141,402 $1 91 1,1312 98 :1i 8,.7 1 _____________________ __________________

The SUNk% iisuûcslt 'n shoIuteI îî,coisdiuiuîa on '- it jîav.4 st,4 clains pruipth%, %vitlitat %wniting for sixiv or îîimety days.
IR. MACAULAY, Iaiagitg Dlrclor. THOMAS WORKNiAN, rresldeii.

a -- %THE TEMPERANCE AND GENERAL LIFé- -SURANCE CO'Y.,
Head Office: MANNING ARCADE, KING STREE. IORONTO.

GUÂRANTEE PU-ND, 8 100,000.
Doposited with thec Governmont for the Socurity ot' Policy IHoldors, -50,000.

Hon. CEO. W. ROSS, Mlnlster cf Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & RO8T. McLEAN, Esq., Scetrey ofthrC-inalun Fire Vitier'-ratcr& As,3 iation, Vice-PRESIDENTS.

*11,is Company. 11a. bccîî orgiu'izetl 11 thce basis of tIt ' Lî1- Kiiigt.ul Ra<canà.u. General P iit In,tititiun ut Englantl," one
offlhe niost sî,cces4um (if Iîritisli Co,,,;onics.

AGENTS WVANTED in ail pat of tiie Dominion. Aîppy to H N YOH RMngn ietr

HEAD OFFICE, -ý, u WATERLOO, Ont.

~W

-OTHIE ONTARIO MWUTUAL LIIFI e
z

Dominion Iieposit,

SOI)) 1>UtOORi.Ss.

Nuinber of' Pol icites isstud .......
Ainouiit of'Policies iss$vd ......
Total Nuiler of lkilicies in Ibrce

1>rexiuxnii Incarnle..............

Nuuîl.ber of' Deai lh Claînis paid ....
Ainount of Death Clains paid ....I
Eîidowvîuents paid...............

V.V

1.355 ~1

$ 7 79~: 5

1i,0uu

- . $1001000-00

1,917 2.181
S2,56-5,750 $2,716,011

7,4 88 8105
$9-75,799 $304,812
9J, ïî4,5~4 11$31,IMu0

41 Il;
$54.250 $60115O

3,000 3,150

1. E. BOWMAN, President. W EDY a~r .H ID,.,So.ay

NOMMER, r888.

W. HENDRY, Manager. W. K. RIDD"L, Socrotery.



INUA~ ~ IACE~iOVLE O~&lR 8~

c< EQUITABLE LIFE j

120 BROADWAY, - - NEWV YORKC.
HENRY B. HYDE, Presidont.

Assets. January lst, 1888 - - $84,378,904.85
Liabilities, 4 per cent. valuation - 66,274,650.00
Surplus--- ----- $18,104,254.85

Surplus over Liabilitios, on cvery standard of valua-
tion, larger than tihat; oi any othoer Lille Assurance
Company.

NE W ASSURANCE in 1887 .......... $138,023,105.00
OUTSTAN DING ASSURANCE ........ 483,029,562.00
Total Paid Pol,.cy-Holders in 1887 ... 10,062,509.81
Paid Policy-golders since Organization.. 108,610,293.34
I24COME in 1887 ..................... 23,210,849.29

IMPROVEMENT DURINC THE YEAR.
INCREASE 0F PREMIUrM INCOXE .... .83,367,116.10
INCREASE 0F SURPLUS.............. 1,748,379.15
INCREASE 0F ASSETS ................ 8,868.432.09

New a%% .: - i n i . th1,:h. 1ar.-çs h.ase< 1r tri~n.aç:ei iy the

iiu), inyvcr <ha: .af sny i 'nJ <liai 4 îâj cithca. :nl.&nf .ý'cglace..: 4

ZEW Skiiflî life insurancezagents cin do mort: butsincss
for die E.1uitable than for.an>' oiiur company, and conse-
quently cui carn miore nsey fur tlicînsclv-cs. Interviews
and corresprandence invitcd.

rW=:M OILI-W I
FIRE INSURANCE COMPANY

AUTHORIZED CAPITAL, - 500,000.

QAi. Aizent for tltv o éi t,.m:,lna ai ,,ani, 1-*rr flhicm%:.

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assots, - S7,669,COO.

*i-HARTF-OH D, CONN .- *

Surplus Jany. 1, 1883, - 57,000,000
Deposit at Ottawa, - ,600,000
A lhninc iincrcaz.c inatlc ini -%l ilie. Cuniion>'s tlrep2îîmenis cluiniz

ISS7, Xfl~annda, l wcii :. %vlcrc.

ZZ- ACENTS WANTED. Z

Manager Munurcil Dirict, Eastcru Caa Itrancla,

JNo. IL ALEXANDER, M-D T. H. CHRISTM[AS,
Miaic«

8ý 001 8I.
J. FLYNN, Chief Agent,

26 Victoria Street, fAmde building,

DJEWEY&& BUCKMAN,
GeRMen Agents asEu, Ontario and

Provinoe ei Quebec,
TORONTO. BROCKVILLE, Ont.

SECURITY. ICONOMY,

The Natural System ai Lue Insurance.

TrHE -DOMINÏ[ION
Safety IFund b-ife Association,

ST. JOHN, N.B.

The oniy Regular Company in the Dominion devotodi
ta the business of puro Life Insuranco.

PRAC'TICAL EXPERIENE. UNPARALLELED RESULTS.

j..yc.t r. .e c entii.i 3onn:Il an in .t.v..i<,t .cihi Nzil Ci c <.

SPECIAL FEATURES.
Mutual Insurance. 1i.:c %srity i, Tensi Fund% izuar.ancct b>a f41uii ss ur.j

insurance at l<atUral Costonly. wmhcu: an>. tca.iu wliatetcr. for an sojcimuz
Rcer'c F.m.i.

Tontine Profits from tUic Sacty Fund.:,t ,iy.r eaoment, l ci.m:.

Full Endowme:t from tho sane Fand. nltihe cm.iuvn% uti (.nih #i iLc

c a:CaaArcnls %Visîmcd. >P&4y go
J. .i.1iANC;FR, m janues Smrrt, i. mrel, .r t

CONNECTICUT FiRE INSURANCE 0011,
OF HARTFORD. COliN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWG MILLION DdLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
I'tcaient. kcctary. Aa.t-Se=rtai7.

C06

OF WATERTOWN, N.Y.

ESTABLISHED---------853.

N ~ET ASSeTS1*ý . itb lircit.-t 114bmtîy Iltilm, i,.I fa037
NIr Sîîawî.uS 14D 1.4. Wy si 1 eirs,...........a10.43

.ET SIttlll.li.. t., 11,me liui'. .......... fi204
»I:i'osi>T AT "Y1W.................4.tioo.oe)

47_



'l07~OvIMEW~8. JNUPANE ô'FINAC.? CIIIONICLÈ.

ESTABLISHEU 1818. QIJEBIG ESTAEL3MHED 1818

-P ize jsri<r<.(of7xn
HEAD OFFICE, QUEBEC.

D.RECTORS:

W. IL. 7>M.~reasurer.

SAuT.A. I l.IE..~lR ERRE. GA~RNEAU

AC ENWciE

ST. HYACINTHE, QUE.

Baneral Insurance Azent and Vice United States Consul,
Rcrsening-FIRE: Wcbterm, I3rttt>lh Amtcrai,l mpenaand 1- ire
Inburaicc1%bbocitioli. LIFE: Canda lafc. ACCIDENT:
iuniatiTravcdcrs' CUARANTEE: CaatcC.oNA

Net Premiums aftcr luyiaîg ail !osses forycar i8S4:-

FniL, $S,oSS. Lin Ai) ACCID)E2T, $6,o2_3.î8.

'WB WAqT TO DO YOUR

E» --1Ld il qIckly! 1T w
We will do it ceaply!!

We wll do it well!!!

JOHN LOVELL & SON,
Book a-nd Job Printers,

AS>

3, -1, 5, (;, 7, -S, 1. aind 10) per cent.,
365 Days per annum,

1toana lisLaI. akîaa V r nsszaal (ila.St., I»rlc.., U.1*OO0

365 Days per annum,
Ilound ln Lialmer linck naitl i SII,, 'rice $3.00

MORTON, ?HILLIPS &BULMERI
Stationers, blank Book Makcrs and Printers,

WMa ce DAVIOSÛN a Gong
LITHOGRAPHERS,

yîiîr;tur mw6.irl fiiuis
lCING'S BLOCK, (843 CRAIG STREET,

X 0QNTIh .Zil
SPE-C1ALTlriS:

Insuralice Supplies and Commercial Work,

PI-ENIX
(NS URANCE COMPAN Y,

OF BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
.310<X2RErIL, Que,

J. W.BARLEY,, General AgE.nt,

fron f~i~ e '~ ou 1'ai1nnmiî1

v EDWiN COX &CO.>
Engi'avers. Illuminators,

AND RELIEF STAMPERS,
of~e~~d.eEu~e.114 St Francois Xavinre Street,

MONTREAL.

D. BENTLEY1 & CO.,

Mercantile Printing House,
1746 Notre Dame Street, MONTREAL.

SK=1A ATUM1CN L.'IN TO IhMUJIACE »RJTINGO0F AIL KINDI

TiIIM I1»AlIII FIIRNITE Hou1 su.a
XIaA.%u. la Is ter'

FURNITUIIE
AND

DDINO3,
Aiurorlt"R 01?

BRASS ana ILION

B1ED-S TEADS

~tINhI !%Iêa5>

652 CRAIG ST., MONTREAL.

Far-ilities for turning out large ordors promptly.
Special attention given to Retail Orders.
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INSURANGE
O»RGAI.%ZEDI

da34S.000
34:6 &3 348z M:aCOAJY[DW-AY 1

W ILLIAM H. BEERS, - - President.

IL aa la

CASII ASSETS, - - - - -$83,000,000

SURPLUS, (Stato Standard,) - - 121,000,000
LNCOME, 1S87, - - - - - 22,000,000
POILTOIES ]IN IFORtCE, 9 113,000

CNUME xx FORtCE, -35-,00-00

The foiiowlflg Table shows the resuits of' Tontine Policles in the NEW YORK LIFE, taken at different agos
andi on différent plans, and maturing in 1887, atter un Insurance of llfteen years,

0F

ri)LICY.

OrdinziryJ
Life.

nd t.

75-Ycarf
L1dt

Policy
tak-c

nt
.Agc.

.Annual
Prcmium

$19 89
22 70
26 3S
31 30

37 97
-47 18
27 39
30 36
34 OS
38 83
45 03
53 38
,47 6S

-19. 79
51 78
55 04
60 45
66 o2
66 77
67 85,
69 49
72 14
76 59

Total
Prerniums

in
15 Y Cams

$2 9 S 35
340 50
395 70
469 50
569 53
707 70
410 S5
455 40
511 20

582 45
675 45
Soo 70
7V5 20
727 95
7 16 85
776 70
825 60
906 75
990 30

13001 55
1,017 75
le042 35
l,032 10
1,14S S5

Cashi
Value of
Policy.

$296 46
351 51
421 89
513 74
(38 24
796 69
481 21
543 72
622 Gi
716 87
837 27
990 30

1,000 65
1,012 69
11034 '5
!,o66 63
11122 70
13215 37
1,483 76
1,499 20
1, 523 2S
1,538 46
1,613 59
3,718 20

Cashi Value
M~ore or IIss

:hlan Trotal

$ x 89 Lcss.
il ai More.
26 19 tg

44 24 4

68 69
8 99 )
70 36
88 32"

111 41 "t

134 42 et

X61 Sa 4
I89 6o ci
2,q5 45
2S4 74 '
-- s7- 40 "1

289 98 ci
297 10
308 62 "

493 46 *

49 65
505 53 '

516 11
536 49 e
569 35 le

DEPARTMENT FOR CANADA:

HiEAD OFFICE, 23 St. John Street, MONTREAL, * Branch Office, Mail Building, TORONTO.
DAVID IJURRKE IErNEXAL MIANAGERt.


