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IMPORTANCE TO ONTARIO OF HUDSON
BAY.

Fourth Paper.

3. Prompt, up-to-date transit facilities extending to
the great Canadian sea via Ontario will add more to
the prestige and influence of this Province than any
railway of like cost in its history.

For this wealthiest Government and people i
the Dominion to delay commercial access to the greak
Canadian sea until some other Province can claim
that honor will be a stigma and reproach tpon this
generation of Ontario citizens, which will go down
in history as an indefensible blunder. (The extracts
from a leading Montreal journal to be found on a
following page afford proof of this conclusion.)

That this danger is imminent a telegram from
Winnipeg, as published in Toronto at same date, and
copied in annexed note, will indicate:

Winnipeg, December 1st, 1005.—With three railroad com
panies. moving towards Hudson Bay, the eyes of all shippers
in the Middle West are turned toward the great inland sea

The Canadian Northern has’ surveyors in the field
running a line frém Prince Albert, in Saskatchewan, to Fort
Churchill, on the shores of the Bay.

A mysterious company, known as the Manitoba and.Mid-
land, is now letting contracts for construction from a point
on the Manitoba and American boundary line to Portage la
Prairie, and surve_\'(‘;rs are running lines north of that town
il the direction of the Bay

Further west in ‘Manitoba a company known as the
Brandon, Saskatchewan and Hudson Bay is having surveys
made from Devil's Lake, N.D., due north, and active con-
struction on the grades will likely begin within the next few
months. There is also some mystery in connéction with the .
promoters of this line, as the incorporators are all employees
of the Northern Pacific

4. The proposed railway route will be the most
important “colonization road” of its length yet pro-
jected in Ontario.

Tt will traverse the most isolated section of the
Province for 250 miles, .and open access to the

T

northern l)uuwldry the v;;mg along the Albany
River, where stedmtr transit §s practicable, with but
two breaks by fall§ betweem the sea and Lake St.
Joseph, a distance ¢f over 456 miles, the last-named
lake being over seventy mileg long. chular steamer
service for the \\hdle water\\lhx will doubtless soon
follow railway au:ess to the fiver now only reached
by canoe. At’ pre%nt there} is not an agricultural
settler, or mdustrlal settlemfent, or’ public road, or
\(huol within fifty imiles of Lithe railway line, or of
the river, except near the (X P. Railway .1I<mg the
lake shore, and possibly at cjfnc or-more of the five
Ifudson Bay Fur Company Pposts in that immense
district, which tothls over‘ 47,500 square miles,
equalling thirty mllllons of acus of land, pot counting
22,500 square miles in the hftj-m:lc belt north of the
river in Keewatin territory, Which ‘it will practically
annex to Ontario for comm(’ulal purposes,

5. Also the opetling of cémmercial access to the
Sea Food Resources of Hudson Bay will reduce the
price of lake fish for Ontarig housekeepers at least
one-third, at a saving to them of at least one million
dollars annually. 1f is well-known that the lake
fishery product is méinly in fhe control of “trusts,”
which force the prick paid to fishermen downward
and that paid by rharketm@n upward, taking the
creaim of profit of the industny into a few hands out-
side of the Province,|the only:remedy for which is to
enlarge the area. of| supply v\hcre competition can
exist. Present prices lof fish #p the Provincial market
are almost prohlhnory %

The appended extracts frem Toronto newspapers
indicate the situation.| See ndtes:

The “News,” Torontd, Friday, Pecember 1st, 1905:

FISH w&; DEAg TO-DAY.
Supply was %ﬁ 11 o Hous sekeepers ' Pay
v-hv‘tq Gombine
Fresh fish was ‘Q -"\"; Whitefish sol¢
) 15¢. a 1b,, and salmor ilout atijoc. in cases, but

12%c.a lb
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Rather dear quetied the “News

"Too dear to my liking,” replied the dealer

“Talk about combines,” said he, “the fish combine ex
acts ' money from the pedple every day. It keeps the fish suj
ply down and the prices up. The worst of it is, it is a Yankes
cambine; in fact there are two of them, one in Detroit, 4n
the other in Chicago 'l:h( late Government seemed to giy
these companies c\cl_\tl'nng their own way, and the smal
fishermen had no show.! Itis quite time for the new Govern
ment to take a hand in!the matter.”

Fresh water salmon| retdiled to-day at 25 cents a po
f.esh ' haddock at 10 gents a pound, cod 'higher at 12

cents a pound. Smelts were up to 15 to 20 cents a pound

The “Mail and Empire,” Toronto, Wednesday, IFebfuary
7th, 1906

INTEREST AROUSED IN OUR FISHERIES.

We know that about a million and a half dollars’ wort
of fish are caught in our lakes every year, that a handfi f
Canadians get a miserable living out of the industry, and
that the Fish Trust pays some license fees for the privilege
of depopulating our waters. .| The nets with which they are
caught are not made in Canada; the gill nets come ‘chiefly
from Scotland, and the ipound nets from the United States
About $25,000 is paid annually to overseers and guardians
The fish themselves are| eaten in New York and other Am
erican cities. Foronly five per cent. of the catch is consumed
in Ontario. As Mr. Harris pays: “We have an-expensive
orgamization of clerks,! 127 loverseers, guardians, cruisers,
patrol boats, and hatchéries distributing fry.. With. all this
staff, outfit, and the a¢companying expenditure, the people

of Ontario cannot placé a full-grown fresh water lake fish

on their tables except as an oqcasional luxury.” We .are
surely plaving a losing; game,
LR 4

FIRE GUARDING.

It 5 time that the growing sentiment in favor
of somg systematized effort to restrict the fife-waste

‘of Canada was crystallized into a measure or measures

looking towards the! investigation of fires and the
punishment of those who either set them or by care-
lessness permit them; The States of Massachusetfs
and Ohio havé notably set the example in the neigh
boring Union in appeointing fire marshals with power
to investigate fires afid to secure the arrest of incen-
diari¢s. And the resullts of the action of these officers
have in marked degree lessened the number of incen
diary fires in those States, and also the numbe:

W f
i

fires from ‘Yunknown” causes. By their efforts, too,
“fire-bugs” have beeh put in jail; and it is a grati
fying fact that the precepts of these officers and their
deputies scattered over the country have stirred up
the public to look mote carefully into the. fire-inviting
surroundings of theit, own dwellings and shops, and
td pay more attentiofi to the proper construction of
buildings.

“Shall we have afire marshal for Ontario?” was
the question put to the writer the other day by a
man who,had studied the subject. And the reply was
“Why for Ontario dlone?”! Every Province and
every municipality might appoint an officer to lessen
the dreadful fire-wasté and produce.a vast econo
ver and above his pay. But if Ontario is to have a

marshal, the great point is to get the right kind

of mai Ohio is forfunate - in securing as its fir
arshal a man of widé khgwledge and resolute skill
I husetts, too, has benefited bv the

occupan
man of ability and technical knowl
now of anbther State in the
I fire marghal whose political affilia-

he J'Ht] Hf‘fr!]\i

j0 may have to do with his

i 2 Ble nodd L
Union, how-

ing hig duty lest

<0 ner rsons wl
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retention of office. Similarly, we have heard of a
Canadian, municipality %hich has fire commissioners
who are of but little use fer a like reason. Power of
action ‘by such officers must be centralized, else local
friendships or local feuds would interfere - with the

justice. Such are the dangers of

political appointments.

I'he general manager of a fire insurance company
in Edinburgh, Mr. James Allan Cook, in an address
before the Insurance Actuarial Society of Glasgow,

administration of

said the other day, dealing with fire-waste—which
“The

time has come when this subject should be taken up

18 far less serious in his country than in ours:

seriously by the national and city authorities. In

endeavoring to saddle insurance companies with

charges of fire protection, municipalities are but
fighting the shadow of the trouble, while the-trouble

itself grows and the community suffers, It is no
more the duty of a fire insurance company to pay for
fire extinction than for a life insurance company (o
pay. for drainage systems and a marine company io
pay for lighthouses.”

ze e
SHOES AND LEATHER.

I'his winter the weather has been Ill'c main factor
in the creation of several features in the boot, shoe
and rubber trade. On the whole, its influence has
not been a good one. For several weeks of the period
during which we look for our coldest, most wintry
weather it was more like spring. Rubbers, therefore,
were at a discount, and overshoes scarcely looked at.
The heavier forms of footwear also have been little
favored. One can scarcely avoid. the conclusion,
therefore, that, in some lines, the stocks of held-overs
must be quite large, particularly in the country dis-
tricts, where considerable orders ahead are more the
rule than in the cities, where close proximity to
wholesalers causes retailers more and more to depend
While,

however, the sales of the heavier grades of boots and

upon the former for the carrying of supplies.

shoes and of rubbers have been restricted by the un-
seasonably warm for the lighter
grades has heen larger than usual, so that, on the
whol

weather, the call

e business has not been in such a poor way as
some have thought.
Spring trade is now about over, though a few

sorting orders continue to be received.

For the coming season the prospects are believed to
be very good. The country is prosperous, and people
these days demand : quality of shoe hardly dreamed

of a few years ago. Not only that, but they want
more of them. Prices will no doubt keep firm at the
figures to which they were recently advanced. Hides
and other -materials, labor, etc., are all high, though
it 1s true that there was, a week or two ago, a decline

n hides of a very distinct character. This is hardly
likely to influence the result, however, for, as a matter

f fact, it was due almost wholly to deterioration ‘n
which is always at its worst about now.
1g for quality and waste, prices are now prac-
very. little different from what they were two
ago. There is very little change in leather.
I'rade ‘J:.'r' not been distinguished for any large
volurfie, but Mere is a gpod, steady undertone to the
narket, and active improvement may set in at any

\s to payments, they have been fairly satisfac-
tory, though some slowwmess is expected as a conse-

juence of the weather conditions.
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THE YORK LOAN COMPANY.

A stay of proceedings in this case before the
Toronto magistrate has been - brought about by
counsel applying to a Superior Court to have the
Crown Attorney submit more definite charges against
Joseph Phillips. than the indictment alleging con-
spiracy shows. It seems to us that what Mr. Phillips
has not done as well as what he has done in connec-
tion with the conduct of this company may properly
be considered at his trial. He is responsible for
taking hundreds of thousands of dollars, much of it
from ignorant people, some of it from grasping people,
who wanteéd more interest than was usual or safe,
and “investing” it in unprofitable hills and ravines,
miniature parks and boulevards, suburban houses and
shops, a piano factory, a life assurance company,
apparently, too, a monthly magazine, the owners
thinking all this while that their money was earning
in the appetizing ratio shown by Mr. Phillips in his
piik and white literature. He should have had the
company properly officered, but this he did not do.

The revelations of the past few days respecting
the manner in which money collected from ' the
members of this concern was handled may fairly be
called amazing. - That a “lending” company, having
auditors making .sworn returns to Government,
having directors and a solicitor, could allow its
affairs to drift under the control of one man and
be conducted as the evidence before court of two of
its employees describes, passes ordinary belief. Miss
Lillian Hudson, styled “manager of the audit depart-
ment of the company,” testified to signing deeds and
mortgages at the request of the company, but refused
to name any particular person from whom she took
instructions. She received ‘money for the “National
Monthly,” and put it in the bank; retughs from the
sale of pianos she handed to Mr: Burt; while agents
were selling pianos on commission and getting pre-
miums for the Taronto Life Codfipany they were
taking surrenders of shares under Classes B, C and
D. She could not say who furnished the money for
the printing office or the Lee grocery business—both
of which Mr. Phillips appeared to conduct.

Another of the lady clerks to give evidence was
Miss Gertrude Hall. Her evidence deserves to be
transcribed in full, or nearly so. She had been with
the company for ten years, having started as junior
clerk and worked her way up t6 the position of mort-
gage clerk, having the handling of the real estate,
insurance and taxes.

She told Mr. Curry, according to the
“Globe’s” report, she could not say what pro-
perty was disposed of to the . City Realty
Company. 'She, however, knew of one entry
of the kind which went through the books.
“It was for somewhere about $9,000, but it
was paid back,” she added. Miss Hall could
not say when the company disposed of its
realty and took mortgages in lieu thereof.

“Did you become possessed of any of the
company’s realty?” enquired Mr. Curry,

“In name only,” replied the witness, with
a smile. She had nothing fo do with it, she
said, with the exception &f signing her name,
She never knew what she was signing for, but
she believed she gave mortgages to the com-
pany in this way.. She understood this was
a mere matter of form. - She could not say
who asked her to sign the documents, and did
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not look to see what s;lre;?;ﬁ'as signing. “I just
did what I was told,' remarked the witness.

It is of interest to xﬁenﬁgrk upon the possibility
that the York Loan Company’s failure may not hit

the victims in Nova Scotialso hard as elsewhere, if

the legal opinion of W. B.. AL Ritchie, K.C,, is correct.
He has informed the commiittee of Halifax share-

holders that by virtue of anpAct passed in the Nova
Scotia Legislature in 1904, fequiring the company to
be licensed by the Prowvingial Secretary (which it

had not done) the compatly ‘was carrying on its busi-
ness illegally after that date, and all who had paid
money -into it were entitléd to rank, not as share-
holders, but as creditors, and have, therefore, a first
lien on the company’s ass&.

nee

C.P.R. FINANCE, AGAIN.
%

.

Two of the Toronto ,déil_ies, a morning and an
evening paper, respectively, take the, “ Monetary
Times” to task for things Which they allege it said
last week in connection th the Canadian Pacific
Railway’s method of ﬁnan'g‘;ing its new stock issue,
and they heap all sorts of aggusations on this journal’s
head because it looked at Iﬁb question from a stand-
point other than the one tﬁey choose to take. We
neither do nor did intend m;;discus the coritemplated
issue from any \'iewp('»ing;‘;but that of its purely
financial bearing. In this We did nothing but follow
the lead of the London "l’.(»"ﬂgnumi.\l"; and, it will be
remembered, that is the cjtic .whose argument we
were, considering.’ The “E&nomi\‘t" was looking at
the issue in regard to its bé}irings as a financial pro-
position, and so were we. ‘ §ts attitude was not that
of an observer of the fr('igfh@ratcs obtaining on Cana-
dian railroads, nor was it girs. The statements of
our local contemporaries, tierefore, as to our being
the Yenemy of commerce :.:j:ind industry,” and the
“eulogist 6f high finance,” «q;l so forth, are all beside
the mark. The “Monetary §limes” did not- take up
that side-of the ‘case, becausé for one thing, that was
not the side discussed by the “Economist,” and
because the “Economist’s” agtjcle happened to be thé
text which we were (I\\'vllingi,‘"‘ml, ]

¥

Neither of pur critics, in $ifeir zeal for the welfare
of the Canadian public and

their indignation against
any method which militates dghinst low freight rates,
makes any reference to the sfidl point of our article.
This point hinged upon a vetM important considera-
tion, the practicability of any of \gr method of financing
the issue. Now, however plagiiible may be the theo-
retical argument in favor m'}‘:.sgn'ing $20,000,000 o
so by issuing stock at toal:}'y?s prevailing market
price, it is not of much use ifficonditions prevent its
being put into practice. Whether this be so actually
or not we do not attempt to s::jﬁ, The C.P.R. directors
evidently thought it was betteri§é be on the safe side :
and past experience of Olhéi‘f railroads certainly
favored their view. And ‘there i%,nnmthor thing which
it- would be well to bear in fiind: Suppose for a
moment that the C.P.R. had adapted the course which
its critics recommend, and suppose that the props-
sition had failed, either signnlbi or in.part, would
the position, not of the Com]»:miq“hm of the country
as a whole, have been improved?$ The whole financial
standing of Canada would perhafis have been weal-
ened, and the future rir\'f‘?up-“(‘ﬁyf of areas now but

A

little known retarded to,a very patceptible degree. As
we suggested  in our previous @irticle, money and

-
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plenty of it is & factor of the highest importance

a company like the Canadian Pacific Railway and
a country at Camada's present stage of progress. Low
freight charges @re important, too, no doubt, but that
1s a phase entirély different from the one we essayed
to discuss. Fromj the way in which the road i1s to be
paralleled in th¢ immediate future we may fairly
expect competitidn to have some effect in the interests

of shippers and farmers.

LA B 4

OUR ENGLISH LETTER.

t

In thedry language of an official reply, the matter of
payment of members of the House of Commons is “under the
consideration of His Majesty’s Government.” Of course,
nobody is flippant €ndugh to whisper a suggestion of pay
ment for peers. Sollong as they last, my Lords will trans
act business for notling. But & propos the Commons, a
turn has beer issued showing that Canada pays her M.P.s
appretiably more highly than any other colony The re-
muneration of I*‘edcrﬂ members in Australia (£400 a year)
is the nearest approagh to the $2,500 per session of the Do
minion House. Except for some special sorts of work, ou
Commons get nothing, and it is by no means certain tha
they soon will get aniything. Extreme Radicals, Socialists,
and labor men are, ox course, enthusiastically in favor o
salaries, and of paymient of election expenses. They, ir
general, are the ones tb whom such gains are of importance
A large half of the public sees little need for paying for ser
vices that men will rénder gladly for nothing. Expense is
one objection, caste is gnother. We who are snobbish like t
be represented by “gentlemen;” although not all of our un
paid deserve that title! upon any counts. But beyond this,
is the consciousness that professionalism- has ruined most of
the sports it has entéred into, and—there is the fear that
professionalism would be the worst enemy to our politics

The Co-operative Wholesale Society of Manchester is
said to have in project the establishment of its own grain-
bpying agency at Winnipeg. Let me add a few particulars
about this leviathan concern whose half-yearly report is
just out. Its sales during the latter half of last year were all
but $55,000,000, and in the whole year it did $105,000,000; an
increase of nearly $5,000,000 on 1904 trading. The C.W.S. is
banker, shipowner, merchant, and manufacturef in more than
thirty separate lines of trade. It buys direct from producers
in all parts of the world, and stipplies most of the 2,500 local
or retail co-operative sogieties, which are making life so hard
for innumerable small private traders. The Scottish Whole-
sale Co-operative Society of Glasgow, is to Scotland what
the CW.S. is to Englafd, and it—also, is a colossus among
provision buyers. In all, our co-operatives have sales exceed
ing five hundred million dollars a year, they have more than
two million meémbers, and they furnish a large proportion ot
the total purchases of probably one-seventh of the entire
population of the British Islands.

\

This is rather a majéstic business to have grown up from
nothing at all, within half a century, and to have been found
ed moreover, by men whose ineéxperience of commercial ways
was undiluted. Directors who sit for nine pence a meeting,
who think themselves well fed on a six-penny fea, have been
the controlling geniuses/of the retail’ societies. .In the day,
they work at the loom br the forge, and at night they lay
down points of policy for very extensive concerns which con
trol maybe

twenty, maybe ‘sixty, hranch stores. Bonus
the periodical dividend on purchases—is the cement
vhich. holds the business together, and these bonuses rule

gh even as 20 per cent The average distribution is

t} TR 1 1 .
e newer race of managers believe in lower profits

lividends. Yet the effect is the same. Fach vear
the housewife is presented with a lump sum that
rely othetivise have amassed. and to have her

usly thade for her, she submits cheerfully
n and qualified civility that distinguish most
'~v~(‘ woe woe indeed—to the unfortu-

1§ who have t ppear on a platform
termagant working women that the
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is two-pence down. The meeting dissolves in shrieks,
groans, and commotion
Mr. Geoffrey Drage, who is one of the ablest of our

junior ‘Conservative politicians, is on hand with plans for an
Imperial Advisory Council. These plansg are received well by

the bodies of business men, before whom they are placed,

d, no doubt, they will command sympathetic.attention at
east in the colonies lo anyone who has considered the
subject at all, it will be evident that much unification of com-
mercial matters within the Empire 1s possible without a single
iscal change. A pet scheme of my own is for the prepara-
tion of all import and ¢xport returns for all British countries
onyone British model, designed to give the maximum of de-
tail and enlightenment to those who study trade movements
intelligently But Mr.- Drage goes. further, hé proposes umi-
formity in patent and trade-mark law, insolvency, partner-
ship, and such commercial matters. To this is joined cheaper
postage and telegraphic seryice, and less definite suggestions
for the co-ordination of military and naval defence That
programme seems to shadow forth something practical to
start with, and while it will not fire the zeal of our coldest-
blooded doctrinaires, it should afford common ground on
which Chamberlainites, as well as Free Traders can do ‘some-
thing palpable to show that Greatest Britain is all one. The
example of the coherent United States should induce Can-
adians to think favorably of even small beginnings, in weld-
ng together the best countries of the earth

Mentioning patent law reform leads naturally to the

We allow
all-comers to take out patents here, imposing no restrictions

bservation that our position is a little anomalous
ipon them in the event of their not choosing to carry on
manufacture in this kingdom. Thereby our manufacturers
are muzzled so that the foreign patentee may omerate hére
with impunity. With especial effect has this untrammelled
grant of monopolies told on our chemical and dyestuff trades.
Fifty years ago to the month, Dr. Perkin, a young English
chemist, discovered the latent beauty of coal-tar colors. The
invention was English, its exploitation has béen German.
More than patent regulations enter into the case, but the
fact remains that $30,000,000 worth of coal-tar color is ¢om-
ing annually into this country from abroad, whereas the
alteration of a few lines in a statute would transfer almost
‘the whole of this production to their shores. The case is
similar with telephones, with typewriters, and other sundries,
and one of these days John Bull will seriously reconsider
the easy indulgence that has been sending the work of high
manufacture needlessly abroad

For the interest of those who sell pills, as much as those
who buy them, I give some particulars, which I have every
reason to believe true, concerning the manufacture of onée
of the most-advertised British brands Cost of material
and all establishment charges 10 per ¢ent., cost of adverfis-
ing 70 per cent., leaving profit, 20 per cent. The pills are
chiefly soap, with .some aloes and ginger, and a chemist esti-
mates their fair market value at two-pence per gross. The
pills, therefore, which cost 2t cents net. are worth—excepting
wrappers and frivolities—one-third of a cent or thereabouts.
Can it be wondered that druggists are preferring to sell goods
which can be bought at something nearer to their intrinsic
worth than the articles which are foisted on dyspeptics by
the most specious sort of advertising?

Our fire offices

committee, or comhine, has been
strengthened by the support of the Central Insurance Co.;
an office with large interests in the Birmingham area, which
was founded some years ago with the support of the Cham-

rlain . 1 . .
berlain family to oppose the ring

Norta COUNTRY.

MATTERS IN AUSTRALIA.
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We had room last week for only a portion of our Sy« y

rrespondent’s letter of sth February. But it contained
ing announcement of a ncession to Canada in the

hape of a change in the Australian customs charges on
goods from Canada

We now give some further portions of
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I'he Premier of New South W ales,

claimed that the total produ

ducts, and minerals of this State last year amount to forty-

five million pounds sterling, by a population of about a mil-
lion and a half, and that this exceeds the production per

probable that his
estimate, for it i1s as yet only -an estimate, l

high. "Nevertheless, the production

caput of any country in the world. It

1s a little too
IS enormous, and prob
ably will be a record for the proportionate numb

Mr. Seddon, the Premier of New Zealand, is noted for
his ingenious schemes prior to an election

er of people

In the election
recently held he had troubles with the tarmers who had
leased lands from the Gov ernment, and were demanding that
the Jand should be sold to them; and the usual industrial
troubles between working men and their employers which
threatgned him seriously. He gravely proposed the holding
of a_general unofficial parliament in which the farmers,
ployers, and working men were

em-
to be represented, to arrive
at a conclusion that would settle these difficulties. It took
on; but now that the elections are over, it is announced that
no such parliament will be held. The Premier found that
upon examination of the details of his scheme it was un-
workable. The farmers refused to send delegates,
the labor unions opposed it, then the m
decided to have nothing to do with it.

some of
anufacturers in a body
and sensible men could
not see why there should be a second p;arll:nnmn to do the
work for which the regular parliament. had been elected. It
served, however, its political turn
Mr. Lockyer, the collector of customs at Sydney, has
induced his large staff of junior officials to go in for a course
of reading and study that will qualify them to be intelligent
officials in any department of the customs work In connec-
tion with it he has monthly meetings at which addresses
are delivered upon subjects cognate with their work. This
includes geography with the industries, and productions of
the various nations and their trade. This cannot but assist
in getting officials out of the mechanical rut into which
they are liable to fall, make them broader in their views and
able to think, and might well be followed in other depart-
menty of the Government, and perhaps outside of Australia.
\_MWhile there is the utmost good-will on the part of the
Government and the people towards Canada, there is, riever-
theless, a little jealousy at the success of Canada in secur-
ing immigrants from the Mother Country, and they welcome
any little instance that tells in favor of Australia as a home
for the settler. One day last week one of the morning pa-
pers contained a paragraph stating that at an interview a
Canadian setfler who was on his way to England had given
his opinion that Australia was the. better country on account
of the terrible severity of the Canadian winters. It published,
however, the fact that he had gone to Canada with £ 100,
and in fifteen years was leaving it with £10.000. The nexqy
day it was fair enough td publish a letter from a settler's
wife in which: she gives her Australian experience, and it
may convince Canadians that there are other things besides
winters to distress people
New'Zealand does not yet understand the position of
the line said to be subsidized between Vancouver and New
Zealand. Tt appears the New Zealand Government, out of
consideration for Canada, has agreed to an experimental
subsidy for twelve months, indicating the belief that the line
cannot succeed. The Mr. Alley who is repofted to be the
promoter of this scheme is evidently the man who promoted
a scheme some three years ago, going from Seattle to New
Zealand, in which was included the cor struction of an
enormous woolen factory at Seattle On

ing in New

Zealand "he received scant favor from the merchants and

boards of trade, and then changed it to b gieat British
line from Vancouver. However, the scheme was still con-
".‘]"""' to be ;n}pr!h’l:«':lh'e‘ and he went bacl When he
reached San Francisco, he again changed his mind, and an
nounced it was to be a great route from San Francisco to
New Zealand and Australia Apparently he has abandoned
his route also, and has gone back to ‘the Canadian TIf he
does not include in the Canadian route the huge Seattle fac-

tory Canada has not be en fairly treated

The Commonwealth Customs Denartment hac ssuted a
preliminarv statement of the trade of Australia for 1905. The
frﬂ'm\v;ng figures ‘Lvy'v\"n,: the import nd export for five
Years will be of interest
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Imports:-—_;

Gold and Coin, .\lej,"chumlm v Toget

R T £934,797 t‘g,o.»u.; 14 £

1902 P 087,380 481235,494

SRR 1,259,878 39575804

T P RS 5 O 1,203,692 33817150 37,020,842
RNy 1,555,455 38:847.335 38,402,790

Exports. |

Gold and Coin: Meghandise. Together
T £14,338,434 £38357.738 = £49,696,172
BN ik 14,326,531 29,588,556 43,915,087
T S 18,408,702 20,261,462 48,170,164
R sl idaild 16,914,691 4B4574,525 57,480,216
0P s 10,994,724 48,755,620 56,750,344

¥

It will be noted ‘that the cxpurf gf merchandise in 1905
was over five million pounds sterling greater than that of
1904, though the total export was tlffcv—quurh rs of a million
less, due to the decrease in the exppft of gold of about six
million pounds sterling. The outputdin gold in 1905 was not
materially less than in 1904, but the{;lif’fvrrncc was retained
in the country, not being needed to é:iy indebtedness abroad
The excess of exports was not quité|as great in 1905 as in
%004, due to this decrease in the ('x[firrt of gold, but it could
have been larger than even the rematkable figures of a year
ago. The following is the- excess df |exports of Australia
since” the establishment of the Com#honwealth

Year. & | Excess of Exports
L TR e SRR e (R .« 84 £ 5,140,661
Lt AR R (R A e || . 1,602,213
e e i (R, SR <. 0,334,482
| '
SRR e SR ‘ ‘onofiilit. 20,468,377
R R SR I boeosfod A4 18,347,554

They show what an cxtr:u?rdin:xr.j’ country Australia yet
is under fair seasons and good management.

‘ . r
/ § F. W.
Sydney, N.S'W., sth Febrpary, 1906
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COBALT AND THEREABOUT.

The present activity in and .'xruuﬁll ‘Cobalt is surprising
even to the best-posted people in cﬁv camp. It was con-
ceded a long time ago that the mik a':xl deposits at Cobalt
were extremely rich, but it remuinc(}'iur the advent of the
diamond drill in the. camp to prov@ithe existence of the
ores to a depth of over 300 feet and t@ start a mining move-
ment that bids fair to develop ‘all of in.lrm

It is a fact, as recent visitors t@ that place have told
us, that prospettors from all parts df the world are pour-
ing into Cobalt on every train. This can have but one
result,” viz.,, not only Coleman tm\n.d]fp, which contains so
far practically all the valuable miner#l that has been dis-
covered in the vicinity, but all- the tedpitory close around as
well will be thoroughly prospected amd probably developed
Once in fhe district these hardy progpectors. will not stop
with the immediate vicinity, but \\'1“_ explore all of ' the
country for miles in every direction. :.N;mxm”; a large num-
ber of them will follow the course nf:.thv Temiskaming and
Northern Railroad now building and 'will scatter in all direc-
tions, and there is no doubt but whatfithey will make finds

wherever there is mineral i)

Aside from the richness of the Cdpalt camp itself, the
value of this feature can hardly hr':(uwr estimated, as it
means great things for the general m_i-iszf development of
the Province of Ontario. No one wafils to see an inflated
mining boom in Cobalt or in the Provifi¢e, but with the pre
sent mining laws and reasonable diligence on the. part of
the Government this feature may egplly be avoided, and
great good can result from the workif§f out of the present
interest along sensible and conservative: lines There is no
doubt that there are opportunities to ithake money in ‘the
Cobalt district, but mining propositionsiithere and the stand
ing of the firms promoting them cann . be investigated too §
thoroughly. One of the drawbacks tothe Cobalt camp is
the trouble with tjtles to land, and untilliia Crown patent |
been granted it can hardly be assumedithat the title on

IV!\!I)I‘I—._\' 1S »:!‘t' s
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A LIVELY NOVA SCOTIA TOWN.

Our readers h.n;jv often heard of Amherst, Nova Scotia,
situated in the very heart of the Maritime Provinces, on the
isthmus which divides the Northumberland Strait.from the
Bay of Fundly. It$ leading industries are already known
aver Canada, such @s woolens, boots and shoes, car building
engine buildihg, and now we hear of the incorporation of the
fur dealing ahd mafpufacturing firm of Dunlap, Cooke & Co

into a limited company, with a capital of $250:000 This

adds another to the long list of successful industries startes
in Amherst ['he rew company has, we are told, a flourish
ing branch in Bostbn, as well as in several Canadian cities
None of the stockiis offered for sale at present. Ambherst
1Is not a large p‘l.‘tc(:‘ff:)n}y some 7,000 people in it, but they
dre mostly the rxgi): kind of people. The names of con
¢erns like the Rhodes,| Curry Company, the Rebb Engineer
ing Company, the *Amherst Boot and Shoe Company, the
Hewson Woolen Mills, and other industrial concerns, all ex
tremely successful, have made it a synonym in the Maritime
Provinces for 1|n\h and enterprise All the concerns are

doing business 2\l Giver| America.

e w

OUR HALIFAX LETTER.

Representative postmasters from all over Nova Scotia
met here recently; and organized The Nova Scotia Post
masters’ Associatign, the object being to bring about such
changes ‘as will ¢nable the _average postmaster to work
under better conditions and render more efficient and satis-
factory service This movement began in Manitoba three
years ago, and sithilar associations exist in Manitoba, On
tario, Quebec and/New Brunswick.

A resolution was recently passed in the City Council to
make a change inithe system of agsessment in banks. It is
proposed to substitute a new law somewhat similar to that
recently agreed aph between the banks and the city of St
John, N.B.,, whergby the banks pay a percentage on the
amount of busind$s transacted. Recent changes and absorp-
tions of banks hef¢ have inyolved large losses to the revenue
When the present assessment law was made
nearly all the badks in the city had their head offices here,

of the city.

but since the recént changes the majority of these now pay
taxes only as brafiches. Of the many banks started in this
Province the only one remaining a Provincial institution is
the Union Bank @f Halifax, i

Municipal ownership is strongly, before the public in
Halifax at presefit. The franchise under which the city’s
gas lighting is sHipplied expires. this year and the service
furnished by the Halifax Electric Tramway Company has
been sé. unsatisfiictory that there is a persistent demand,
strongly supportéfl by the most influential section of the

press, 1or a newjarrangement Some  timne 40 a special
committee was appointed by the City Council to look into
the matter; to @ompare our rates and service with thos
elsewhere, and réport on the advisability of the city instal
ing a plant to dp its pwn| lighting and generating of heat
d power I'hey have instructed the city electrician
prepare estimate§ ' of the cost of supplying light for th
streets and otheririvic purppses. They also recommend that
a bill be submittél to the [Legislature asking permission f
the city to do cdimmercial lighting power and heating I1
the event of thist being refused measures will be taken to
purch (by arbitration) [the franchise now held 1 th
Tram Company fbr lighting, power, and heating in the cit
\ newhag’ case came up before Judg
\ I last wekk the municip y 1S CO1 1
e of the meeting in Winnipeg last summer
Canadi@n Municipalities, the mayor and city er
ded &nd th expenses were paid out of the
iturally My. R. I. Hart, who is in some r
hat remarkable though perf reg ‘
r t P p \ f setting things g
t! mount ¢ led, $34€ 4¢ 1 utl
¢ n ! charter aut
P Judg reserved by )
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lcagher; but opinions have been expressed pretty freely by
citizens who dislike to see the name of the city brought inte
suit of this kind

Ihe bait-freezer at Lunenburg, formerly mentioned, is
ncw in operation, and the Atlantic Fish Company already
have orders for half a million pounds from the Lum-nburg
shing fleet. The freezer has a capacity of 250,000 pounds,
\t the company’s branch in La Have is another freezer of
90,000 pounds capacity. This will be ¢f immense advan-
tage to the Lanenburg fleet. The long delays of the past
will be avoided. The company have
spreading 250 quintals of fish, and will purchase green fish

driers capable of
from the fishermen for cash at a good price I'he schooners
are getting ready for the spring. trip to the Newfoundland
banks, indeed, some of them have already cleared.

The last of the llll]‘('l'i.x] troops «l«p.«rlwl from the
Gitadel last week, being a body of 150 engineers, who had
been here since the general migration some months ago.
The Canadian troops are getting well into harness now and
everything is going on as though Canada had always been
“running her own show.”

Messrs. J. C. Mackintosh & Company, the local bond
dealers and bankers, have opened a branch in St. John.

Premier Murray has announced that the local Govern-
ment will make known their policy with regard to pro-
during the coming

hibition and temperance legislation

session.

Halifax, N.S., 12th March, 1906

nen

MONTREAL AS A MANUFACTURING CENTRE.

In no better way can the expansion of Montreal and its
probably- still quicker expansion in the future be realized
than by a survey of the intentions of its great transporta-
tion and power and lighting corporations. A short while
ago the Street Railway Company of that city announced big
things in the way of extensions and improvements. Now
the Montreal Light, Heat and Power Company stated that
it will, during the next three years, expend something like
$5,000,000 in similar work. Among-the improvements con-
templated will be the construction of a new power house at
Montreal to develop their water power situated on the
Soulanges Canal, near the Cedar Rapids. The new power
plant will generate power for transmission to Montreal, and
the entire output will be absorbed by the Light, Heat and
Power Company. The capacity of this development will be
12,000 K. W., normal rating, and all apparatus will have a
large margin of overload capacity. It is expected that this

power will be ready for delivery in this city by October next,

ind its addition to the Lig Heat and Power Company’s
source of power supply will make the company’s system the
most reliable on this continent

[he general plans for the reorganization of the Light,
Heat and Power ( ompany's system, which being carried

contemplate interconnecting all steam and water power
plants by means of underground cables at 12,000 volts pres-
ure, so that t failure of the power supply from any one
of the six sources 1 cause an interruption to the
ympany’s s 1

An extensi I 1l 1 intended to be con-
structed at Buis I ‘/f he intention of the com-
I to lop at this point to the fullest extent. The cost
I tl t ] ted t $4.00 ,000

e

DOMINION COAL: COMPANY.
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and further explanation offered that it w

as subject every five
years to a 3

based on the price 6f ' &gniract coal.
board of directors was elected:—President.
Mr. James Ross; vice-president, Mr. F. L. Wanklyn; Lord
Strathcona, Sir William Van Horne, Senator Cox, Senator
MacKeen, R. B. Angus, W. D. Matthews, H. F. Dimock,
J. R. Wilson, W. B. Ross and F. S.
nen

revision
The following

Pearson.

GREAT WEST PERMANENT LOAN AND SAVINGS
COMPANY.

It is something for a company to |

1ave its headquarters
in the heart of

our prairie country; it is something for. a
company or a firm to appeal dire ctly to the people of Mani-
tcba and beyond as a local concern. ‘] hese considerations
are sure to enlist for that firm or company the

. support of
the Western man;

at least, other things being equal, the
location of it gives it a preference in the minds of its neigh-
bors. All this is brought to mind when we read the
and statement of the Great West Permanent Loan and
Savings Company. This company has already built up quite
a remarkable business.

report

At the close of its third year it has
more than half a million assets, almost all in the
first mortgages in small

\h.l[u' of
amounts on city and town property
It gets good rates and is conducted with energy and ability.
A noteworthy feature is the fact that though only founded
in 1902 it has been able to put aside a réserve fund of §1o0,-
000, with something less than $400,000 capital paid up.

It is pleasing to read the various addresses made at the
meeting by the president, Mr.. Alexander, and others con-

nected with the company. They are proud, as they have a

sright to be, of the briskness and success of the Great West

Permanent up to date, and they do well to rejoice at the fact

that the company has practically no' interest arrears. and not
a dollar of real

estaté on its hands, while the class of 1rs
one to be proud of. Both Mr. Bawlf

and Mr. Hutchings of the advisory board commented in a
strain of delighted satisfaction on the showing made, and
certainly if the company maintains the Wlicy of loans it las
thus far proceeded”upon it must do well.

ance under 76,333 policies.

000 or about 30 per cent.

were S4_4,.’1|)_(»(»O insurance under 53,000 ]m]:m('i
'

and these report for the year ended 31st

134 mmsurance

zen

MUTUAL INSURANCE COMPANIES IN QUEBEC.

According to a statement made public last week, the

mutual fire insurance companies operating in Quebec under
authority from the Province have increased their business
very decidedly during the last few years.

There are thir-

teen of them, and the aggregate of their business in the
. . . " S
fiscal year 1905 was sixty-two and a half millions of insur-

This was an increase of $18,325,
since the figures of 1901, which

There are

only two life companies of provincial origin and jurisdiction,

August last, $8,782,-

expenditure, $66,758

written; income $109,677;

Statistical particulars are given by the department, as under,
about the thirteen mutual fire companies. The losses ap-
pear to have been small. Reporting for the year ending
August 31st last
Assets $ 1,011,752
Liabiljties 70,885
Income 619,887
Expenditure 517 024
Policies in force, 76,333 for 62,544,108
Policies issued during vear, 36,102, for 27.389,701
Deposit notes received 609,405
[Losses paid 286,697
LR B J
FIRE INSURANCE ITEMS.
At a meeting of the Board of Fire Wardens Halifax
week ago, the chairman read a letter from a citizen stat
i i T srwriters and I
ing that if the Board of Trade, fire underwriter nd t

1

City Council would ensure investigation into all fires of

o

suspicious. nature, the insuranceifates would drop live points.

A recommendation
=4
council.

to that cﬂcct 1s fo. be made to the

o
Such 'is the growth of cafhmerce in Western Canada
that the: branch office establisfed in Winnipeg some time

ago by the Royal Insurance Cosipany to look after business

1
in Manitoba and thc Territoridd, has been unable to keep
pace with the increase of bu~m£‘.\~. and now a braneh for

Alberta has been established ingt Calgary, which will divide

business .in the new territary’ with Winnipeg

Further

changes have been necessitated, gnnouncement of which was

made last Friday by Mr. Wm. .?\In\‘ku'\. manager in Mont-
real. Mr. Arthur Huddell and’Mri¥red. W. Walker will open

the new branch in Calgary as joiit managers.

Mr. Arthur

Baby, inspector for the Provinceiof Quebee, will go to Win-

nipeg as assistant manager

spector for Western Ontario, with headquarters in Toront«

Mr. John_Kay, inspector for Western

MriiJohn Pickering is to be i

1-

)

Toronto, becomes

assistant manager to M l'cny?‘_l Quinn; at the Toronto
branch. Mr. Blair Russell §s appointed inspector of
Eastern Ontario, with hcadquagters in Montreal, and Mr
M. A. Gauthiér inspector for thé Province of Quebec, with

y

headquarters in Montreal

" e

LIFE INSURANCE NOTES.
.

Among the up-to-date T. 1§ P. pointers we

following:—

find the

Lentdk Past participle of loan#which suggests that your

wife may have to negotiate one @f those unpleasant things

from a friend should you die unfhsured
]

When you die there may not Be even a family jar left in
the cupboard. Get a policy. It will preserve the home and

keep your widow from getting mt:p a pickle of worry.

“If the Legislatures of the \(‘i'i('r.ll States will pass laws
forfeiting premiums and m;nkmg:.xunl every policy of life
the
G. Fouse, presidenf of the Fidelity Mutual

imnsurance upon which a rebate istiallowed, it will cure
evil,” says L.
Life. *“Notice of such a law, should be given in red ink on
the margin of every policy, made pbligatory upon the com-
pany by law, so thgt the holder will know that unless he has
actually paid the money representgd by the receipt he has
no insurance. This will stop it, afid will have the effect of
reducing first-year expenses il')()ht one-third, which will
benefit the ingurance companies.” 5

We hear with regret of the sfidden oeath last week of
Mr. Robert J. Brannen, of Denger, Col. He
with apoplexy last Tuesday, and Being weakened by inces-
sant labor, was unable to recover. Mr. Brannen was instru--
mental in organizing the Nationaly

was seized

Association of Fire In-

surance Agents of the United Stafes some ten years ago,
first

and was its secretary. He was engaged in a similar
movement to organize the casualty@and surety agents of the
country at the time of his death.

proposed meeting of this kind reaghed us ten days ago

.»’*Ih circular respecting a

A despatch of Friday last ftfém Syracuse, N.Y., says
that the Grand Lodge of the A H,;-',\\ by an almost un-

animous vote decided to adopt incrgased rates varying from

10 per cent. on younger members t§ more than 100 per cent
It is expectedithat from 10 to 15

will «lrnb out

Blebdon has about $162,000, includ#ig $50,000 coming from

on older members

the

per

cent, of members Grand Receiver

the Supreme Lodge, which will be ?svvl to pay claims more
than five months old.. The new ghtés will go int effect
immediately, and it is expected thagibout year be re-
quired to wipe out the tatal deficieméy. It is added that the
above has no bearing on the A.O {" W. in Ontario

L

BANKING AND FINANCIAL.

— H

The Standard Bank has op« 4 b-agency to Col
§
borme, Ont., at the village of ( tleton
I'l Imperi Ban 1itends shogtly 1 bra: t
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A branch of the I"ilH.P\‘ of Ottawa has been r-}‘\ll\‘l at
Perth, Ont., and oné will be opened at Hail ybury, Ont., on

Lake Teémiscaming] in abolt ten days

Branches have Deen opened by the Merchants Bank at
Russell, Manitoba, #ind at Daysland, Alberta We ‘are told
that this brings up’ tHe number of
114. :

A subscriber wlo ¢omplained to the publisher that his
paper was “damp” %eceived | the reply from the patiept and
long suffering editdr that perhaps it was because there was
s0 much “due” on i

this bank’'s branches to

At a meeting @f directors of the Eastern Townships
Bank, held on 8th iffstapit in Sherbrooke, Mr. S. H. C. Miner,
of Montreal, was cl_‘éctgd vige-president of that bank, which
office was left \.l\‘;ll):l by the death of the late Major Wood
No new director has yet bden named, we are told, to suc
ceed Major Wood

A Liverpool stbckProker, who, being rich, employs a
man-servant, said fo His wvalet one morning: “Hoskin!”
“Sir,” said the mak “Youl are getting careless, Hoskin.”

t
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A meeting ol subscribers to the capital stock of the
ing Bank of Canada was held in Toronto a week ago,

the following directors. were electéd:—W. J. Gage,
pre sident W J Gage & Co., Toronto; G 1 Somers, whole-

sale grain, Toronto; Charles W. Spencer, general manager

Mackenzie & Mann railways, Montreal; John H. Tilden, pre-
sident Gurney-Tilden Company, Hamilton® and Winnipeg;
Wm. Dineen, hatter and furrier, Toronto; Hon. S. C. Wood

’

ex-Treasurer of Ontario; Hon. W _J Hanna, K. ( w M l'.l’_,

Provincial Secretary; H. Wilberforce Aikens, Treasurer_of
Medical Council for Ontario, Toronto; Sidney Jones, presi-

dent Jones Brod. & Co., Toronto; Ambrose Kent, jeweller,

Foronto. Stock to the extent of $791,000 has been sold with

a list of 1,100 shareholders. A resolution was passed at the
meeting of shareholders to increase the capital stock at an

early date from one million to two

nee
CLEARING HOUSE FIGURES.

‘he following are the figures of the Canadian Clearing

louses for the week €

nding with Thursday, March 15th,

“Oh, sir, 1 hope nét, $ir.” | “You don’t brush my clothes 1906, as compared with those of the previous week:—

regularly.” “Oh, siffy I assure you " “There, Hoskin, March 13 March 8.
that will do. 1 left )1;11{'... sovereign in my waistcoat pocket Montresl . .....ccic0n $25,658,804 $20,380,607
yesterday morning, @ndi-it is still there.” [otonto . 22,205,105 22,373.325
The final rr\ui{;’nf their mad folly must now be unfold Winnipeg 6,385,663 7.305,433
ing themselves to the perception of the Banwells, man and Halifax . 1,372,100 1,602,853
wife, who decamped fram Toronto some three months ago Hamilton 1,208,540 1,400,003
with forty thousand dollars| of the Crown Bank’s money St. Joh 976,088 997,039
On Monday they aglin made their appearance at the Police Vancouver ) 1,044,938 2,027,236
Court. Evidence as 0 the purchase of quantities of jewellery Victoria 080,059 826,380
was presented and they: were committed for trial, the lady Quebec 1,486,347 2,070,541
again being allowed ®ut on Bail. Her purchases of jewellery, Ottawa 2,347,503 2,658,128
as detailed by the mierchants who sold it, make spicy read L.ondon 931,005 1,209,441
ing e
['otal $65,587,328 $72,040,076

— - o - =

times larger afd. heavier than any other in Canada
veigh 60 toOns l'otal weight of lining and
be the finest piece of vault work in construction
# Built by the old established firm of

J. & J TA:YLOR, Toronto Safe Works, Toronto. | nuiei s esiu’y o s

Established 1855.

wlit doors in Bﬁk of Montreal and Royal Trust Compan

DUMMY DIRECTORS.

After the unfortunate experiences with
large corporations\ across the line, it
would appear that one man-power fai-
agement had better end, as well as so-
called dummy directors, and give place
to open and above board management;
alsa to the frequent publication of state-
ments -by expert book-keepers. as a re-
sult of a thorough examination. ‘Henry
Clews once knew .a man of very. great
business renown who during the last
thirty years of his life was much sought
after because he possessed the qualifica-
tions necessary to make him a most satis-
factory director, hence he was connect-
ed with_a very large number of com-
panies He was a man of wealth; re-

tired from business, and possessed a cor-

poreal capa but it was of the
v Ipois k His mental qualifica-
t sisted 1 is always attending
y | the meetings. He came

ed to the end; watched

termine which way the ma-

going, and alwavs went

never known to open

1ith except‘when the luncheon was

the rectors’ meeting had

s mu h lar ted by

y, Montreal r managers when he died. He

ors and Vesti t i rite lirector n the

ors 260 tons : . X
nd }
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BRANDRAM'S B.B. GENUINE
' WHITE LEAD PAINT

The Worlds Standard for the 1..1'
Years.

Z WHITE LEAD

S
4 RER

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS 0., LTD,

MONTREAL and WINNIPEG.

MANE|ONTRACTOR

! Brrram CoLurama. Asewra SALKATOTWAN = Masatoma

You Need
Go ’
No F urther

THE HUGH C. MACLEAN CO., Ltd,
Winnipeg

Vancouver

'MUSLINS
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FOUNDED 1825

‘Law Union a Crown’!

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

ite risks accepted on almost eviery description of in-
surable property.

112 St. James Street, Montreal

F

| (Cormer of Place d'Armes.)

DELAYS ‘ARE DANGEROUS.

The Aoo rident and
m Policies

$ rﬁﬂ('!r‘ BY THER

CANADIAN CASUALTY.
;and Boliler

INSURANCE CoO.

| Hiond Omee. . E. E. DICKSON, Mgr. |
DOUGLAS K./RIDOUT, Teoronto Agt. |

!
|
| Agents wanted throughout Canada
|
|

THE....

[Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COM.-
PANY OF LIVERPOOL.

TO THE TRADE.

March 16th, 1906.

One of our buyers, who was recently
in New York, secured some of the
very latest textures and designs in
Fancy Mushn, including — Dotted
Swiss, Suisse Alpine, Fil-de-Soie,
that can be retailed at 20¢. and 25c.
per yard. Samples are now in the
hands of our travelers. The goods

The Canadian Paciﬁg Railway Company

Dividends for the half-year ended 31st December, 1903,
hawe been declared as follows - —

On the Preference Stock, two per ceni

On the Common Stock, three per cent.

Warrants for the Common Stock dividend will be
mailed on or about April and to Sharcholders of
record at the closing of the books in Montreal. New
York and London respectively.

The Preference Stock dividend will be paid on Mon-
day, and April to Shareholders of record at the closing
of the books at the Company's London Office, No. 62
Charing Cross, London, S.R\'.

The Common Stock Transter Books will close in
Montreal, New York and London at 1+ p.m. on Saturday,
February a4th. The Preference Stock Books will also
close at 1 p.m. on Saturday, February agth. All books
will be re-opened on Tuesday, April 3rd.

By order of the Board.

CHARLES DRINKWATER, Secretary,

Montreal, sth February, 1go6.

: P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the st and 1s5th of every
month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands.

PICKFORD & BLACK,
HALIFAX, N. S

WORK AND
PRICES

ENGINE & PUMP CO. It R: G. DUN & CO.
MI!TED

ORONTO, ONT

are in our warehouses and selling
freely.

FILLING LETTER ORDERS A SPECIALTY.

JORN MACDONALD & COMPANY

LIMITED

Wellington and Front Sts. E., Toronto

Estimates promptly furnished for

22.24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMBREHENSIVE in the market.
Full Inforfhation Freely Given.
A. C. C. DI'*K, Managing Director.

smPLil )

ELEGANCE
RICHNESS

»

+ We design

and manufactyre

exglusively Fittings and

Furnituge for Banks, Offices,

Is, Chuiches, Opera Houses
Drug and Jewelry Stores

Write br turther partic-
ulad”, and prices to

Fl-tOponln‘llanlluh,
Loose Leaf Ledgers and Loose
“Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

H. Molaren & Oo.
COMMISSION MERCHANTS & BROKERS

Aaexnts »or—The Dominion Radiator Co., Ltd.
“*Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal’and General
Merchants, London, England.

650 Cralg St., MONTREAL.

KEEP POSTED

- EVERY DAY

Our *“DaiLy BurrLeTiN ' the .only
thing of the kind in Canada. A most
complete and reliable record of
Failures Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages—Writs and Judgments for
the entire Dominion.

We issue caretully revised reference books four times a

Toronto, Montreal, Hamilton,
London and Cities in Dominion, U.S. and Europe, !

I.i'.l‘l"lb.

HRDHA MERHAN

I-pbrtm of

Nalls | Tubes

—

Rivets Iron Pipe
Valves; Bolits
Pipe Flabs, efc., efo.

WRITE FOR PRICES,

TORPNTO

PATENTS,

TRADE MARKS, &e. EGER TON
Countries.

R. CASE. Toroate, Gounas

Agencies,- -Ottawa, Ont. w‘l?‘hl. D.C

LA
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A MEMORABLE GATHERING IN BRANTFORD.

Ihe Board of | Teide banquet in Brantford last Friday
night possessed some which made i1t memorable.
Chief among these \wag the presence of Dr. Alex. Graham
Bell, the inventor of the telephone, who was in years gone by
a resident of the “Weléphone City,” as Brantford is called,
and with reason. Amopg the other guests were Messrs. J.
S. Willison, of the| Tofonto “News’: W. K. McNaught,
M.P.P.; G.. P. Schalfield, of the Standard Bank, Toronto;
W. F. Cockshutt, of Brantford; O. P. Letchworth, of Buf-
falo;-Mr. Fryer, presidént Galt Board of Trade; Mr. Nes
bitt, of Woodstock; and Mayor Waterous. Dr. Bell gave a
most interesting history of the invention of the telephone,
the first trial and demopstration of which took place in his
father’s house on Tuteld Heights in 1874, so that the incep-
tion of that wonderful
ford.

features

instrument Brant-
The age for the flying machine has now arrived, said
Dr. Bell, who is at presént experimenting with that twen-
tieth centgry mode of meétion.

Mayor Waterous|made some good points in replying to
the toast, “The City |of [Brantford,” proposed by Mr. John
F. Ellis, of Toronto.| He spoke of Brantford as a place of
first things, and mentioned them thus: “The telephone was
first perfected here; tire late Dr. Henwood performed a first
operation in Canada Herej the first cast iron plough made in
Canada was made here; the first self-reaping binder in Can-
ada was made here; | the first circular saw in Canada was
built here; the first sleeping car in Canada was constructed
here. Brantford,” he added proudly, “has no poor among
her population.” The president of this delightful gather-
ing was Mr. Muir, ptesitlent of the Board of Trade. A
Telephone Memorial Association has been formed in Brant-
ford; whose object it s td mark in some way the invention
of the telephone by Dr. Bell and the connection of Brant-
ford with it. It is propoded to raise $40,000 or more, and té
buy the Bell homestedd ahd maintain it as a2 monument.

’,-d"

was certainly in

wnwn ;

TILLSONBURG BOARD OF TRADE.
The annual meeting of the Tillsonburg Board of Trade
was held in that town| on| Friday evening, the oth inst. in
the courcil chamber, and was largely attendéd by the repre
sentative busineéss men| of the town.

Owing to the unique position which Tillsonburg already
occupies as a railway)centre, the early possibility of an
electric road entering the fown, and the growth of the inter-
urban telephone lines, (the. new board will have several im
portant matters to deal iwith, The interest manifested at the
meeting indicates that TillSonburg is determined to maintain
her position as one of the imost progressive towns in West-
ern Ontario,

The election of officers resulted as follbws:—President,
Frederick Biette, manager jof the Western Bank: vice presi-
dent, E. V. Tillson, maphaging-director of the Tillsdn Com
pany, Ltd.; secretary-treagsyirer; W. D. Robertson. These
gentlemen will be assisted!by an executive board composed
of twelve business men of the town

new

MANCHESTER SHIP CANAL.

Canadian trade figute§ largely in the business
Manchester Ship Canal

Montreal,

of the
‘}D fact, a recent statement V""‘

Quebec, Halifax, and St. John'first in importance

of the ports connected wijth Manchester by direct steamship
services A brief summary of the report, therefore. of the
forty t half-yearly megting of shareholders in that great
enterprise, held on the 18th February last innot fail 'to
t many readers in thisi country. Mr. John K. Bvthell

! man of the ]wr.rd of dl’fl‘th-'; presided and de “\"“""'!
very clear and concise addtess elucidating the n points 'of

neratinne
Tl tstanding fact §eems to be that there has been

der e inereace 3

f trffic and revenue both in the
department. The

Ch:;

QP,"(‘hr"" mer-
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chandise which paid toll for the use of the canal showed an
imcrease ol _'Sy.qw) tons as t"{lll:.xlui with the u,:rrc»,p‘.“.kh“g
half of the previous year, while receipts amounted' to

£21,196 Of

additional

£ 240,-

09I, agamnst X 219,495, an mncrease ol this

amount, absorbed by expenditure;

£4,357 was
: opening of the new dock by

part in connection with the
the King and Queen

[he net result of the working of the Ship Canal for the
half-year was a profit of £114,304, against

£16,830

£97,555 for the

previous period, an increase of The Bridgewater

Department showed a profit of £18,226, against
an mmcrease

£ 14,700, or

of £3,517, making a total working profit for the

whole undertaking of £132,620
A summary of the whole year shows that the sea-borne
merchamptise having paid toll for the use of the canal amount-
ed to 3,093,000 tons, against 3,618,000 tons, an increase of
375,000 tons. The Ship Canal receipts amounted to £ 449,-
over the
The Bridgewater Department yielded a work-
£ 32,026,

430, against £418,043,-an increase of £31,303
previous -year
ing profit of against £26,397, an increase of £6,529.
The increase therefore of working profit for the whole un-
dertaking being £31,471. A very satisfactory feature of the
efforts of the management is that the ratio of expenditure to
income continues to decline. In the year 1900, the expenses
of operating the Ship Canal absorbed 71 per cent. of the
receipts; by 1903, the proportion had been reduced to 55 per
cent. This showing would doubtless have been still better,
had it not been for dredging work, and some expensive litiga-
tion. A review of the most prominerdt conditions in sight
would "‘appear to indicate that while fio enormous develop-
ment of the canal’s business is likely in the near future, yet

it bids fair to increase in a reasonably satisfactory manner.
LR

TOBACCO IN ESSEX AND KENT.

A shipment of tobacco leaf, grown in Essex county,
Thomas on a recent day, the dimensions
of which show to what importance the growing of tobacco
has attained in the Ontario counties of Essex and Kent. A
special train of thirty-five cars, all laden with the fragrant
leaf, was made up in St. Thomas, Ont., for shipment to
Granby, Que. The weight of the tobacco contained in these
1,211,351 pounds, about 31,000 bales, all Can-
adian leaf, from the counties named above. The Leaming-
ton “Post,” from which we obtain this item, realizing the
interests, has opened a “Tobacco
and will devote a colymn weekly
that about go per ccnc,!of the crop
of Essex tobacco has been received and paid for. And its
market instant says that on account of
weather receipts for the week
rm with good demand for

was made from St.

cars reacl

steady growth of tobacco
Department” in its columns
to the subject It says
report of the gth
heavy roads and inclement
have been light. Prices remait
first-class stock
e R
capitalized compani been formed
mineral resources
British Columbia.
exist “high-grade copper
silver-lead propositions
ms, both bituminous and of a semi-
racter.” It is situated within fifteen miles of
engineers of the Grand
mer to Port Essington,
1zelton on the Skeena River and thence by
f ninety miles sixty ‘of which are through
Bull ) f the companies is the Telqua

recently for the purpose of devel ping the
of the River district in Northern
In thisgregion, there are said to
ledges of enor

Telqua

mous size, valuable
and inexhaustible coal sea

anthracite ch

the preliminary route surveyed by tl
Trunk Pacif [t is reached by ste

steamboat to H

) » d Smelter Company, capital $5,000,-

( \ August Heinze, the Butte (Mont.) copper

to be | lv interested It owns four sec-

i Telc i \lready selected a

t A1 her groug clain has been located by

Col. Topping, who had 1 t with the founding of

Rossland, and taken over by concern called the Tel-Kwa

Mines, Limited, capital $200.00¢ of which H. E. Macdonell,

of Nelson is president. This whole countryside is said to be
rich agriculturally’ as well as in the mineral sense
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J.A.P.

Gloves and Mitts
are made in_
over 2000
Different Styles.

Why it Pays to Handle J.A.P. Gloves

BECAUSE J.AP. G
tory wear, insurin

BECAUSE J.A.P. Gl

BECAUSE we were so fortunate
with us the benefit of our good fortune,

If YOU are not now on our visiting list, drop us a card

J. ARTHUR PAQUET, QUEBEC.

Montreal and

oves and Mitts arem

Branches at

loves and Mitts are famous all over Canada for their high-grade workmanship, which
g the retailer an increase of business, as a direct result of his customer’s satisf;
ade from the very chgicest selected leather, b
as to purchase all our leathers before the adv

action.

y expert workmen wh .
ance in price, and our"ﬁmomers will share
<

..........

and M Z S.

AA.P. -
Glov%:p and Mitts
cibgmblne‘
Be%t Value,
pl _
Low Price.

[ oA

aéfect Fit,

ﬁeﬂns long, satisfac-
> A
now their business.

s

v 4
¥
i
b

£ St. John, N.B.

SIAR TEAR TR AR R

A New Line for Grocers
and Confectioners is

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Tough as linen.
perf xct writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your hext order for blank books.

Cowan’s
Swiss Milk
Chocolate

Call and see

All dealers can supply it.
Samples gladly sent.

Cawoa Parer Co.

Toronto. Montreal.

STATIONERY

We have now in s%:k complete ines

Sthﬁomn?. Bank and

Office §
Fresh,

Every drticle

lies, New,
to-date Goods.

mited

Complete Su.&nery and Paper House,

b
=
g‘

The Waterous Engine Works Co.,

BRANTFORD

The Celebrated

One Dollar
M,

Show interest on
8% to 8 per o
PRI
B. W. MUR

-
go Ten Thousand.

Y’S
ST TABLES

. at 3 per cent. rates
el
CE, $10.00.

RAY, - - TORONTO,
Accountant, N&rcmc Court of Ontario

PICKERING GOVERNOR

Built in All Sizes

We always keep a

stock of these Gover-

BEND [FOR][CIRCULAR AND PRICES

Electri

For Ligh

Tract ]
'Also A

Capadian
Westinghogse Co., Limited,

Man‘ilcturera of

Appdratus

g, Power and
Purposes,

Brakes

For Steam -“ Electric Railways

Fox :fulorm.tkn%-dd ress nearest office

General SalegOffices and Works 3

Hamilten, Ontario.
Disteict Offices :

TosmaNro, Lawlor
MowtrEaL, Sover

Vandbuver, B.C,, §

WisNiree, Man., ¢
Halibax, N.S. 134

dg., King and Yon

n Baok of Canada ﬁd«
s Hastings Street.

923 Union Bank Bldg
ranville Street.

guired—undoubted -value—

51-58 Wellington Btreet West, TORONTO
. ' x

ﬁl sums from ‘One Dollar to

Ten Thousand O'Tl day to 388 days, from
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bjieetings

GREAT WEST PERMANENT LOAN AND SAVINGS
COMPANY.

Report of Third Annual Meeting.

The third annual maeeting of the shareholders was held
at the head office of the company, Bank of British North
America Building, 436! Main St.. Winnipeg, Man.,, on Wed
nesday, the seventh day| of March, 1906, at 4 p.m

Among those predept were: N. Bawli. Esq., president
Northern Elevator Cdi, ldirector Bank of Toronto, etc 2
F. Hutchings, Esq., ptedident the Great West Saddlery Co.;
Major Stewart Mulvey, kecretary-treasurer Winnipeg School
Board; E. D. Martin, [Edq., president Martin, Bole & W ynne
Drug Co.; J. Stuart, Risq., president Stuart Electric Co.: W.
T. Alexander, Esq., prt'si«ient the Great West Permanent Loan
and Savings Co.; E. 8. [Popham, Esq., M.D., vice-president
the Great West Perminent Loan and Savings Co., director
the Standard Trusts Co.| J. Obed Smith, Esq., immigration
commissioner; Robert Magness, Esq., Inspector of Weights
and Measures; R. G.|Alffleck, Esq., barrister-at-law: Fred
Steele, Esq., managing director Steele Bros. Investment,
Ltd; F. H. Aléxander) Bsq., secretary the Great West ?er-
manent Loan and Savihgs Co.; E. L. Taylor, Esq., barrister-
at-law; J. E. Mailhot, |Edq., Selkirk, Man.: O. Nelson, Esq.;
Wm. Fulkerson, Esqjj Wm. McLeish, Esq., L. B. Willan,
Esq; R. Cunninghamy/Esq.; J. B. Johnson, Esq., and others.

The president, Mr ,“’. T. Alexander, having taken the chair,
the /secretary, Mr. F. H. Alexander, was appointed secretary
of the meeting At. fhe request of the chairman the secre-
tary read the notice cfnvéning the meeting, also the minutes
of the last annual geperal meeting, which were duly.  con-
firmed i

The secretary theh rdad the report of the directors and
the' /general statement for 1905, which are as follows

Report.

Your directors have much pleasure in presenting the
third annual report of the Great West Permanent Loan &
Savings Company,. a¢companied by the profit and loss ac-
count and other financial statements for the year ending
December 31st, 1905, ihs duly certified by the auditors of the
company

The year just ended has been the most successful in the
history of the ¢company. In fact the assets are now ne rly
double what they were at the close of our second year ’I‘
in itself, should be very gratifying to the shareholders

The total subscribed capital at the present time is $1,250,-
000, The assets ngw reach the handsome “amount of
$525,786.10. This is, indeed, a very creditable showing; in
fact, the company ha$ established a record for Canadian loan
companies of a similir nature.

The fact that the Head office and directors are located in
the West, has been of inestimable value in securing for our
company the hearty support of the Western people The
company has been imstrumental in bringing outside capital
into the West, where it has been invested in gilt-edge securi
ties, thereby benefiting the shareholders of the company and
at the same. time proying a $durce of great convenience and
satisfaction to the borrowing public of the West, inasmuch
as they are not subjécted to any vexatious delays, but are
enabled to have their loans negotiated on the shortest pos-
sible notice.

The company eéstablished during the past year branch
offices in Halifax and Victoria, where a handsome amount of
the company’s capital stock was placed. The ‘judicious plac-
ing of our capital stock in the different provinces of Canada
will ensure for our ¢ompany a permanent business connec-
tioh which will prove of great assistance to the company in
its future operations.

Owing to the wonderful development throughout the
entire West, there has been an extraordinary demand for
maney Fhis has ehabled the company to keep its funds
actively employed in the best class of productive property

18

and at ry remungrative rate of interest.

The small amount of arre¢ars on real estate loans due at
the close of last yeag is a splendid “evidence of the prompt
payment of.principali and interest

The total amountiof first mortgage fow exceeds one-half

Hars. Thesé mortgages are invariably on improved

propefty, in smmall average amounts, with a
rin of valuef and calljng for the interest and a por-
f the principal €ach yeaf until the loan is repaid As
t rrowes’s debt grows less and the e« mpany’s
Every loan is .covered by ample insurance
ny against possible loss by fire
nviiloans no f speculative pur
itgi funds employed as above outlined. it
wvill n that its securities are the best that can
ferrjng to the profit and loss statement
the net earnings from first mortgages

money
n
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on. improved real estate amounted to $‘;!,‘6.>9,48_ which hag
enabled the company to declare two half-yearly dividends
on the fully-paid permanent stock at the rate of eight per
cent. per annum, also pay the five per cent. accrued interest
on the accumulative permanent stock, that has been paid in
full during the year, and credit the balance of the “B” per-
manent stock with five per cent. interest and the withdraw-
able stocks, “C” and “D” with® the interest guaranteed on
the said stocks ['here still remained to the credit of profit
and loss account the-handsome sum of $11,517.71, which, to-
gether with the amount to tfe credit of the premiumr ac-
cNint, was transferred to the reserve fund

Your directors desire to congratulate the shareholders
and all interested in the welfare of the company, that the
reserve fund has attained the magnificent proportions of
$100,680.93, after a period of but three years, and thank the
shareholders for their hearty co-operation in the past, and
feel confident that they will in the future do all in thej
power to advance the interests’ of the company. :

The directors have again pleasure in recording their ap
preciation of the efficiency and zeal with which the officers
oi the company have performed their respective duties

W. T. ALEXANDER,
President.
Winnipeg, February 20th, 1906
STATEMENT OF ASSETS AND LIABILITIES.

Loan Fund as at December 31st, 190s.

Real estate loans

first mortgage $517,500 00
Interest due and accrued on loans 561 15
Sundry accounts due company 244 73

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W,
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Transacts a general banking business. Interest allowed on Savings Accounts
from One Dollar upwards Drafts issued on all principal points In Canada and
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.

The BanK of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.

Branches in New Brunswick and Prince Edward Island.
James MANCHESTER,
President.

J. M. RoBinson
Vice-President.
R. B. Kessen, General Manager.

Reserve Fund...... 1,000,000
BANK OF CANADA e g
Heap Ormice, - TORONTO, Ont. V. h‘:ncltln o o

Capital (authorized oy
W. F. Cowax, President
FRED. WyYLD, Vice-President
GEO. P. SCHOLFIEBLD, Genersl Maoager
J. 8 LA)UD‘)NV Assistant General Manager and Inspector O A. DENISON, Accountant

THE STANDARD | galrmis™ias
W. F. Allen
AGENCIES IN ONTARIO

Ailsa Oraig Brussels Flesherton Orono Toronto, Head O flice,
Beaverton Campbeliford Forest Parkhill W ellington &
Blenheim Osnnington Harriston Picton Jor Btreet
Bloomfield Chatham Kingston Richmond Bay 8¢ o
Bowmanville Oolborne Lucan Stonftville Fuildi g
Rradford Deseronto Markham Wellington Market, Kirg &
Brantford Durham Maple West Mar Ets
Brighton BANKERS P arklale,

MONTREAL—Molsons Bank ; Imperial Bank of Canada.
New Yorx—The Importers and ['raders National Bank
LoNpoN, ENGLAND-The National Bank of Scotland,

THE ONTARIO

Queen St. West

Head Office,

TORONTO.

Capital PudAu: $1, 500,000.00

BANK Rest, - - - 650,000.00
: DIRECTORS

300 R R. VoCckBURN, Knq., President DONALD MAOKAY, Esq., Vice-Presides
R D }:arry‘ Esq. Hon. R. Harcourt R. Grass Esa. T. Walmsley, .Fu John Flett, Esq.
OwARLES MOGILL, General Manager L. B. CALDwWELL, Inspector

¥
BRANCHES

Alliston Oolling wood Lindsay Newmarket Sudbury
\urora Cornwall Montreal, Que. Ottaws Trenton
Bowmanville Fort William Mount Forest Peterboro Tweed

Suckingham, Que. Kingston Millbrook Port Arthur Waterford
Teronto—Scott and Wellington Sts. Queen and Portland Sta. Yonge and Richmond
Sts. Yonge and Cariton Sts.
AGENTS
London, Eng.—Parr's Bank, Limited. France snd Europe—Oredit nnais. New
m.—rmnn National Bank and the Agents Bank of Montresl. Boston—Eliot Nations!
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of Parliament |
$14,400,000 00
oy 10,000,000 00
801,855 41

Head Office, MONTREAL |
Beard |

EanAn

The Mblson; Bank.

of Directors | ’ ]
EEras s :‘:’! H""\, -lr”?{h STRATHOON A {
» MoUw OYAL, G.O.M. | D
Hoo Bm Gro. A. DrRUMMOND, K.C.M.G., President. Honm thd:nv - | '02”‘ n,v'pm »
Crousron, Esq., Vice President, i y‘
A. T. Paterson, Esq. E. B. Greenshields, Esq Sir William O A
, Eaq. - 0. M i
R R Aogus, Esq.  James Rom, Ksq.  R. G. Reid, Esg, | Heo ot “#:'."x‘.'?

General Manager

% Superintendent of Branc
. MEREDITH, Assistant General Manager, and &lm'-gerr:«n nhlf:;trv--l

C. SweENY, Supt. of Branches B.O. W. E. Sray ER
F. W. Tavror, Assistant Inspector, Moatreal
F. J. HUNTER, Assistant [nspector, Winnipeg.
T. 8. C. SAUNDERS, Assistant Inspector, Montreal
HRANCHES IN OANADA

Ontar Quebec Hartland Portage La Prairie
Almonte Cookshire Moncton Winni
Belleville Danville Shediac b W};mw
Bravtford - Fraserville St. John “ Logsa Ave,
Brockville (linvul Mere Woodstock »
Chatham ake Megantic . W. T,
Collir gwood Levis Nova Scotia )
) Calgary, Alberta
Cornwall Moncreal Amhersc Edmonton, Alt
Deseronto * Hochelags Bridgewater Indian Hn.d ‘4" X
Fenelon Falls * Papineau Ave Canso Lethbri f‘":' g
Fort Wiiliam " Py St Charles Glace Bay Raymon Aju,
Goderich ' Seigneurs 8¢.  Halifax Sask
Guelph - ; lenri «North End . y
Hamilton . est Knd Rr. Lunenbhrg
“  Sherman Ave *  Westmount Mahone Bay- British Col.
Kiny ston Quebec Port Hood Armstrong
Lindsay Sawyerville Sydney Enderby
London St Raymond Wolfville Ureenwood
Ottawa Warwick Yarmouth Kelowna
Paris N,““"'
Pérth f‘:' Brunswick Q" ganvov
Peterboro . ndover Mani New Westminster
Picton Bathurst “h Nicola
Sarnia Chatham Altona
Stratford Edmundston Brandon Vancouver
St. Mary's Fredericton Gretna Vernon
Toronto Grand Falls Oakvilie Victoris

‘  Yonge St. Br.
Wallaceburg
in \;l-u';;'uul..‘n D—8t. John's,—Bank of Montreal. Birchy Cove ( Bay of Islands)— Bank
I¥ GREAT BRITATN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER LANG, Manager
I¥ Tax UNITED StarTEs—-New York—R. : A bden and A. D. Braithwaite
agents 59 Wall St. Uhicago—Bank of M J. ML Manag
2 llh.—g.nl Sy B on J. M. Greata, M er. Spokane,
ANKERS IN GREAT BrITAIN—London—The Bank of England. The Union Baok of
on and Smith's B.n(,:. 'l;(d nedi)nd?n and Wu‘ti.-gmw Bank, Ltd. Na-
land, ‘ivelronl— Bank of Li Tad.
BANKERS I 171...['8”“.h ll‘;l'mu N hl“!’h ‘e ' G . e
N THE UNITED STATES—New York—The National Oity Bank. The Baok of
New York, N.B.A. National Bank of Commerce in New Yo:{ Boston —~The 4er
chants National Baok. J. B. Moors & Co. Buffalo—The Marine Natl Baok, Buffalo.
San Francisco—The First National Bank. The Anglo-Oalifornian Bank, Lud.

THE CANADIAN BANK |

OF GOMMERCE

Paid-up O‘pit&l, $10,000,000. Rest, $4,500,000.

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
B. E. WALKER, PRESIDENT, ,

GENERAL MANAGER

ALEX. LAIRD,
ASSISTANT GENERAL MANAGER

142 Branches in Canada, the United States and

England.
London (England) Office 60 Lombard Street, E, C.
» S. CaMERON ALEXANDER, Manager

New York Agency ' — — 16 Exchange Place.
Ww. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. Matuewsox, Manager

This Bank transacts ever deseription of Banking Business,
Ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for collee-
tion bills on any place where there is a bank or banker.

Bankers in Great Britain

Bank of England; The Baink of Scotland : Lloyds Bank
The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada.

$4,000,000

The
Limited

Capital Authorized,

Capital Paid up, - 3,000,000
Reserve Fund and Undivided Profits, 3,749,000
Directors -E. B. OsLer, M P., President: WiLmor D. MATTHEWS,

Vice-President ; A, W. Avstin, W. R. Brock, R J. CHRrISTIE,
Timotay Earon, James ]. Fov, K.C, M.L.A
T. G. BroucH, General Manager J‘
Branches and Agencies throughout Canada and the United States |
Collections made and remitted for promptly
Drafts bouzht and sold
Commercial and Travellers’ Letters of Credit issued
i all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED.

available

il

T, Supt. of Branches Maritime Proy.

é
i

|

f

The Sharqholdefs of Th"e'f Molsons Bank are

hereby notified that a divideiad of TWO ANI

after the

| Second Day of A"pril Next,

The Transfer Books will l)qﬂ:j(!used from the 1gth

to the 3rst March, both days! inclusive.

| “) order of IHL‘ Hudr(i' (!
J JAMES ELLIOT,

& General Manager.
Montreal, February 23rd, 1go6. #
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ONE-HAL¥ PER CENT. upen the Capital Stock
has been declared | for the gurrent quarter and
that the same will be payable Bt the Office of the
Bank, in Montreal, and at thé Branches, on and

) .

e T I PRI —

The Bank of Briiish North
America.

INCORPORATEI) BY ROYAJ CHARTER.

|

; The Court of Directors hcn-h”; give notice that
; a dividend, free of Income T&x, of Thirty Shil-
lings per share will be paid dh the sth of April
next to the Proprietors of Shares registered in
the Colonies, being at| the rate :.‘if six per cent. per
annum for the year eénding 315§ December, 1905.
? The Dividend will bé.paid at the rate of exchange

’; current on the 5th day of Aprif 1906, to be fixed

‘by the Managers. | "
No transfers can be mlade he(w?r-n the 22nd 1nst.

i ! ]
! and the 5th proximo @5 the boaks must be closed
f 1

I

|
|
|
|

during that period. !}

By ordciéfiof the Gpurt.
4 |A. G.JWALLIS,

. 5 Gracechurch Streety _
London, E.C., 6th M#rch, 1908
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Secretary.
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BANK OF

INCORPORATED 1834

Capital Paid-up, sa.uo.t».; Resprve Fund, $4.200,000
HEAD OFFICE, |- HALJFAX, N. S

DIRECTORS : |
Joux Y. Pavzant, President 1 “A CHas Lk‘m.u.n_ Vice-President
Borpex, G. 8§ Wanrsery, J. W. ArcLisox

vy R. L.

Hectror Mclnngdil H. @ McLeon

GENERAL MANAGER'S' OFFICE, TORONTO, ONT
H. C. Mc Lmd General i.au.u/-v

Assistant General \l;u!_ﬁu«-r.
C. A. Kafiseoy, Inspigtor

'y )

BRANCHES .

Nowa Scotia  Amherst, ¥ ,‘\nh‘{nvn%

mouth, Digby, Glace Bay, Halifag!Kentville, fiverpool, New Glasgow

Sydney, Oxford, Parrsboro, Pictd, River Habeort, Stellart
Truro, Westville, Windsor, \.Armgulh h

British Columbia - Vancouver 5

1
D. Warsss, “'.r- SANDERSON, lnspect

Dart.
North
n, Sydney Mines

Canving

Bridgetowr

New Brunswick —Campbellton, Chdtham, Freglericton, Mo Newcastle
Port Elgin, Sackville, St. Andrews, Bt George, iBt. Joh St. Stephen, Sussex
Woodstock \r

Prince Edward Island - Charlotte

town and Summerside

Albertp- Calgary, Edmonton,

g Newfopndland "Harbor Grace asd
Ontario - Arnprior, Berlin, Hamilton, S(?Ju. . e -_e -
Ottawa, Peterborough, Toronto, )
King St. and Dundas St West fndies — Kingston Montego
Quebec —Montreal and Paspebiac Bayl Jamaica ; Havana, Cuba.

i L d
Manitoba  Winaipeg. United' States —Boston and Chicago

NOVA SCOTIA * |

>

E) i
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Charter and licens¢ accdunt ............ <8 i 547 50
Office furniture afjd hxtures ......... e & ! 3,560 69
Cash in bank - AR ISR LS ; 3,023 53
Cash on hand | : ; b 339 50

$525,786 10

Liabilities.
Permanent stock, A and B, and accumulations ..$332,770 25
Withdrawable stock, IC & D, and accumulations 31,750 00
January 1st,; 1906, idividend A ................ 9,009 32
January 1st 1006, dividend B ....)....... : 1,406 08
January 1st, 1006, idividend C ...... t 2% 4 97 90
Loan repayments §.... ... X AN 4 38,045 86
Amount due on uhcompleted loans . 10,120 00
Accounts payable AR RS S N S 1 1,300 42
Contingent account 2 b e £HER 116 34
eNerVe S il ki e s 100,680 9

W. T. ALEXANDER,
President.

E. S. POPHAM,
Vice-president

Profit and Loss Account.

DR.—Balance of interest due on real estate loans

Decémber 318t, 1004  ...... GRS e W A
Accumulations credited on permanent and ;

withdrawable 'stocks ........ 5 % 3,187 40
July 1st, 1905—Dividend “A” ................ 6,544 51
July 1st, 1905-+Dividend “C” ........ it} 73 28
Jan. 1st, 1906-%Dividend “A” ............. 9,000 32
Jan. 1st, 1906—Dividend “C” ........ A 97 00
“B"” interest acéryed and paid during 1905 813 81
Transferred to reserve fund ........ : 41,488 05

J . $61,600 72
CR.—Net earnings from first mortgage on improv

ed real estate, $31,620.48, which, with $20,071.24,

premium on. capital stock, amounted to $61,600 72

$61,600 72

Reserve Fund.
Balance at credit of .account, Dec. 31st, 1004 ..$ 50,101 08
Trnnxf(‘rrf*rl from ‘profit and loss account 41,488 o5
Premium on capital stock ........$20,071 ‘

)
~ - “4
From profits of the year L1517 71

$100,680 93

AUDITORS' STATEMENT.

We, the underSigned, beg to report that we have made
a full examination of the books, accounts and vouchers of
the Great West Permanent Loan & Savings Company to the
31st of December, 1905, and find the same to be correct and
properly set forth inithe above statemént
. A detailed audit bf the cash receipts and disbursements
with vouchers, has been mailed and found correct. The se-
curities for loans, as above shown, in the hands of the com-
pany, have been carpfully scrutinized and compared with
the detailed list of mbrtgages and found correct
(Signed)
D. A. PENDER, C. A,
W. SIDNEY RONALD, C. A.,
Winnipeg, February ¥7th, 19006 ey

Adoption of the Report.

\1_r W. T. Alexiinder, the president, in moving the
adoption of the report] |said:

It affords me much pleasure to move the adoption of
the report

The statements which have ‘been laid before you will, 1
am sure, be regarded ias more than usually satisfactory. Tt
1s very gratifying to ‘he ahle to point to a substantial ad
vance in all branchés ©f the company’s business. The splen
did increasé¢ in the cémpany's earnings as shown bv the
statement, is worthy of especial mention )

Our assets haye ‘now reached the handsomeé sum of

$525,786.10, while our siibscribed capital now amounts to 1

250,000

‘ It with much Satisfaction that T .congratulate the
reholders that we Bave been able to carry the sum of
$41,48805 to the reservie fund, which now amounts to the
ver reditable sum of $100.( )3, or a little more than 20

. t. of our paid-upipern ‘ alsat
referring to the¢ loan it
o . ad A retidh has b ‘ raee
PR 1 ple proof of ithis is shown not only by the small
rredr QA1 12 A at the lose of the
vear 1 1ad not a sing 1A1 nr rtv or
> t # the large amount § monev we

now have invested in first mortgages, this 1s, indeed, a very
gratifying showing

It might be well at this point to reler briefly to the
figures of last year (1904) as contrasted with those of thig
year (1905)

At the close of 1904, we had loaned on first mortgages
$231,800, while at the close of 1905 we had $517,500 on first
wsortgages, being an 1ncrease ol S.‘\'S.;'UQ, or $53,000 more
than double the amount we had the previous year.

In 1904 the interest due and accrued on loans amounted
to $385.55, while in 1905 the amount was $561.15. W lul'c there
is a slight increase in this item, yet the percentage of inter-
est due the company has been materially reduced, because
our investments on first mortgages for 1905 are more than
double that of 1904. ;

In 1904 we had $50,660.69 in the bank, while in 1905 we
had only the small sum of $3,023.53, showing that our funds
were kept actively employed during the year.

Our reserve in 1904 amounted to $50,101.08, while our
reserve for 1905 was $100,680.93, showing the splendid in-
crease of $41,488.05, which was made up as follows:

Premium on capital stock ....... ... $20,071 24

From surplus interest profits ............ 11,517 71

In 1004 we carried $23,406.50 premium. to the reserve
fund, and $8,018.18 from the interest profit account to the
reserve, being an increase for 1905 of $6,564.65 for the pre-
mium account, . and $3,400.53 for the interest profit account.
Our total subscribed capital at the close of 1904 was
$855,525, while at the present time it reaches the handsome
1-of $1,250,000, or an increase of $394,475

While the company has made phenomenal strides, our
success is due to a large extent to the fact that we are a
Western company, and with our board of directors all West-
ern men, thoroughly conversant with conditions in the West,
we have been able to share to the fullest extent in the gen-
eral and widespread prosperity in the Western country

The continued prosperity in the West will naturally be
of immense benefit to our company, as with the rapid de-
velopment in the Western cities and towns, theté will be an
ever-increasing demand for money We are thus enabled
to select the very best loans and at the same time profit by
an excellent rate of interest

It is ‘ to-day generally recognized that our Western
country has not only passed its experimental stage, but has
rapidly developed into a rich and promising country, abound-
ing in wonderful natural resources and with a splendid fu-
ture in store for it I feel sure that our shareholders must
realize that our company is most advantageously situated
to carry on operations on a large and successful scale

The company during the past year extended its field of
operations to the Maritime Provinces, as well as opened up
a branch office in Victoria, B, C It is our intention, this
year to thoroughly establish our business in the two new
Western provinces—where, no doubt, we will meet with
great success With our very thorough organization, es-
pecially in the West, our company will be able to handle its
business in the most energetic and expeditious manner

The condition of our company at the close of this, our
third business year, is almost unique in the annals of Cana-
dian loan companies. Our company’s growth has been phe-
nomenal; in fact, our progress has been very much greater
than the directors’ most sanguine -expectations

We greatly appreciate the ready response shown by the
shareholders in paying up on their stock during the past
year, and would ask them for a continuance of their hearty
support, so that this may be a banner year in the history of
the company

Under these circumstances I have no hesitation in mov-
ing the adoption of the very satisfactory report which has
béen submitted tovyou

sun

~ Dr. E. S. Popham, vice-president; in seconding the adop-
tion of the report, said: 4

With the annual statement in your hands and with the
address which the president has just delivered, very few
words on my part will be necessary. In fact I have practi-
cally nothing new to add. T will not refer to the figures which
were- so thoroughly brought out in the report and the mov-
er’s address .

There are one or two points, however, with which I
would like to deal The first is the great care exercised.
by the directors in selecting all the loans that are passe
by the board he utmost caution is observed

I would like you to fully realize this, so that you may
have a proper conception as to the judicious and careful man-
ner in which the funds placed at our disposal have been in-
vested 8
the best proof of this is the small amount of in-
ars, as shown in the report, and -since the 31st
of December even this small amount of arrears has been

11

ally wiped out

terest ar

I am indeed pleased with the report which has been sub-
mitted to you. We are very pleased to report. that at the
end of our third year’s business, we have practically no in-
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and careful man-
al have been in-

all amount of in-
d -since the 3ist
arrears has been

ch has been sub-
port. that at t'he
yractically no mn-
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WiLLiam H. Brarry, President
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g . Established 1865

i

UNION BANK
OF CANADA

Oapital Authorized, $4,000,000
Capital Subscribed, 3,000,000
Capital Paid-up, - - 3,000,000
Rest . . - 1,300,000

Vice-Presid
Robert Reford John Waldie .

Hon.C. 8. H , MLP, i
William Stone Johon Macdonald A E Goodez:: gﬁm..'iﬂ’?
Dv.oa:govz‘o-. General "n.‘;;RANé’g';:;ﬂ HENDERSON, Asst. Gen'l Manage *
to, Oollingwood Millbrook Sarni Winni Man.
(5 offices) Copper Clift Oakville smn‘fum. '"8'-"3‘...
more Oil Bprings 8 er Montreal
Dorchester Omemee Sudbury (3 offices)
Berlin gl.xlx:vue ;ury b?,ound '{'horu Maisonneuve
ford eter i arbo i Cha
Brockville Gananoque Peuou.m w'mm i G?Pmm g 0
Oardinal Keene Port ‘Hope Waterloo rit. Col.
Coldwater London East 8t "

Catharines
i—London, England—The
New York—National Bank of Oommmwon - lﬂ'l:’:‘d }?:tnk'kmumm

-ul.onthobonhr-udn_lmbro-d-yolmm

‘Imperial Bank of Canada,

Capital Pald-up,............ . .. . ,900,000.
Reserve Fund, ... .. .07 ﬁ%,%gg
Total Assets over........ $39,000,000.00
D. R. WI pinRorens. President.
Rom. WILKIE ... pRaaseinvevay ooy ransis catbit ....Pres
- RAR?SBAE\?T JAFFRA\E.L.IA.S ROGERE " Vice-President.

e WM. HENDRIE,
J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLANS

HEAD OFFICE, - - TORONTO.

s Branch in Province of Quebec.
MONTREAL.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

3 Branches In Province of Saskatchewan,y 93
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.

CALGARY. EDMONTON, STRATHCONA, WETASKIWIN.

Branches in Province of British Columbia. Y
ARROWHEAD, CRANBROOK, GOLDEN, NELSON., REVELS
TROUT LAKE, VANCOUVER, Vll'CTORlA‘ i
FAVINGS DEPARTMENT AT ALL BRANCHES.

Deposits received at all Branches, and highest t rate allo: t
opehing of account, and credited half-yurl_v: NI ———

Founded 18:8, Incorp'd 18es
THE QUEBEC | coriat futommsrem. o
Capital Paid-up ...... 2, $00,000
IROEE scsncrmoiivinmer 1,050.000
BANK de Directors:
- Joho'T. Kow, Haq. Vios Prat
. A. Marsh Vesey Boswell Edson Fitoh
ﬁo’u Bu. Peter St Branches Tuos. MCDOUGALL, General Manager
R e
» to-mm_-ul. '-E:' On?"' 32"""""""“"“
Ottawa, Ont. Thorold, Ont Sturgeon Ont.

Ville Marie,
Aex¥Te—London, England, Bank of Scotland. New York, USA., Baok of
British North America, Hanover National Bank, New Y k State National Albany,
N.Y. Boston, National Bank of the Revublic. Fo g

The Crown Bank of Canada.

Notice is hereby given that a quarterly dividend of
one per cent. has been declared upon the capital stock of
The Crown Bank of Canada, and that the same will be
payable at its Head Office in Toronto and at the Branches
on and after Monday, the 2nd of April next.

The Transfer Books will be closed from the 19th to
the 31st of March, both days inclusive.

By order of the Board.

G. de C. O’ GRADY,

4

BOARD OF DIRECTORS
ANDREW THOMSON, 'Esq.,
HON. JOHN SHARP

D. C. Thomson, Esq. R. T. Ri)
Wm. Shaw, Esq. E. L. Drewry,

President
Vice-President.
E E. J. Hale, Esq. Wm. Price, Eeq.
Jotin Galt, Esq. F. E Kenaston, Esq.
G.H. BALFOUR, - * -+ General Manager.
J. G. BILLETT, Inspector.::| E. E. CODE, Assistant Inspector.

H. B. SHAW - - sumom Western Branches, Wimnipes.

F.W.8. , Western Inspector.
H. Veasey and B Vibert, Ass't. [nspectors, )
Advisory Comgittee, Toronto Branch : .
Guo. H. Hees, Esq: A Tuos. KixxzARr, Esq.
BRANCHES AND AGENCOIES.
QUEBEC.—Dalhousie Station, Moufrbal, Quebec, St. Lewis 8t. Quebéc.
ONTARIO.—Alexandria, Barrie, Place, Cookstown, Orysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hills , Jasper, Kemptville, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, Métint Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakefibdm, Plantagenet, Portland, Shelburne, Smith's
Falls, Smithville, Stittaville, Byd-hu.,'*ﬂ:mwg. Toronto, Warkworth, Wiarton, Win-
chester, |
MANITOBA.-Altons, Baldur, Birtle, Boissevain, Oarberry, Onrman, Orystal Olty
Cypress River, Deloraine, Glenboro, in Hamiota, Hartvey, Holland, Killarney
Manitou, Melita, Minnedoss, Morden, wa, Ninga, Rapid Oity, Russdll, Shoal Lake,

Bouris, Strathclair, Virden, Wawanesa,; Wellwood, Winnipeg, Winnipeg, (North End
Branch). 4
SASKATOHEWAN.~Arcols, Carlyle, fgshbolt, Indisn Head, Lumsden, Moose Jaw,
Moosomin, Milestohe, Oxbow, Pense, Qi Appelle, Regina, Saskatoon, Sintaluta, Swift
Current, Wapella, Weyburn, Wolseley, ; i

ALBERTA. , Oardston, ; , Edmonton, Ft. Saskatchewsn,
Frank, T ail, wmmw acleod, Medicine Hst, Okotoks,
Pincher A Y

AGENTS and

ents at Au:f'.lbﬂln( Centres in Great Britain and the
United States. b

\ %

inclusive.

The Rdyal Bénk of Canada

DIVIDEND NO. 74.
*-—

Notice is hereby given;ibat a Dividend of Two and
One-Quarter per cent. for;tﬁe current quarter, ending
31st March, being at’ the gaté of nine per cent. per
annum, .upon the paid-up Ldpital Stock of this Bank,
has been declared, and that ,thi! same will be payable at
the Bank and its Branches gind after

Monday, the 2nd Day of April next.
The Transfer Books will be ¢losed from the 17th to
the 31st March, both days inglysive. '

By order of the Board. !}

E. L. P .'ASE, General Manager.
Halifax, N.S., February 26thy §1906.

#

DIVIDEND ‘NOTICE.

"The Metrogiitan Bank.

Notice is hereby given that a Dividend (‘: wo per cent. for the quarter ending

March zist ‘next (being at the rate of Ei r cent. per annum), on the Capital
Stock nf’ L m g r

this Bank has n declared, and t e same will be payable at the |
and Branches of the Bank on and’ dfter

The Second Day of April Next.
The Transter Books will be closed from h# 19th to gist of March, both days

By order of & Board,

Toronto, a3th February, 19o6. w D. ROSS, General Manager

Toronto, 28th Feb., 1906. General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), Sa.ﬂ;}&m.m
Rest and undivided profits, $3,017,880.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.

. N. Bate. Hon. George Bryson. H. K. Egan. J. B. Fraser,
ohn Mather. Denis Murphy. George H. Perley, M.P.
Burn, General Manager. D. M. Finn  Asst. Gen. Mgr.
; L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED. |

of Canada that a special general meeti
Bank will be held at the Badfking Hou
the City of Toronto, at the hour of twelfle o'clock noon, on Tuesday,
the 17th day of April, 1906, forthe pulpose of considering, and if
approved, of passing a By-law incfeasing
owing to the great expansion of its busingss, and to consider the day
upon which the Annual General Meeting ghall be held, changing the
date from June to January, and also to disguss the question of paying
the dividend quarterly instead of half-yearly as at present,

The Traders Bank of Canada.

Notice is hereby given to the sha%oldcu of the Traders Bank

- of the shareholders of said
y 10 Front Street West, in

capital stock of the Bank

Dated at Toronto this 26th day of Fébruary, 1906,
By order of the Hoaid

H. 84 STRATHY,
4 General Manager.

-

HEAD OFFICE, - QUEBEO

S —
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rest arrears and not'oste dollar of real estate on ou

1s 15 a splendid evidefice of the great precaution that has
>en exercised by the directors in the

selection of loans
Another ‘feature to Which I would like to draw your at

tention 1s the class of! buildings on which we loan your
money Fully go per c¢ént, of the houses on which we loan

fully modern. in every respect

I have been on theiboard of directors since the organi
zation of the company, and I must say-that not even on one
occasion, 1t .ohe ‘directog) has shown any disinclination what
ever, to pass a certain 1Ban, have the other directors insisted
on passing the loan, butiin every case Nave declined the loan
in deference to the opinion of the dissenting director T'he

bsolutely safe and that the dividends

she¢

loihed 1ever exXceeds 50 per cent of the cash value

e shareholders mjay rest assured that their money is
] + | .

con e to be highly' satisfactory

) reholders have capital security as ¢ -
rity known | than first mortgages jud 1

te n improved rejil estate.

lhe auditors’ reporf is an exhaustive one. The auditors

ve made a thorough amndit of the company’s books and the
ficers the company§ were most willing to. furnish the
Iitors with all the nepessary information to make very

1o} nuddit ’

. ~ 1 L

[ have, therefore, miich pleasure in seconding the ad p
n f the report

7
M N. Bawlf 2 i 1
ir N »awlil, 1n ~up1v‘-:'i Ot the motion, said

[t is very gratifying] indeed, to have such a splendid r¢

rt submittcd to us In fact, it has beenn a most 1 sant

rprise to us all

By referring to theireport, I notice tl

we have not a

dollar of real.estdte on our hands, and practically no
rest in arrears This is a state of affairs which should
uch appreciated By the shareholders, considering the
that we have a very large amount of money loaned on
mortgages
[ do not know. of {iny other company, and I am con
ted with a great many, that has made such a splendid
ving, and that is in'{p more healthy condition This is

plendid evidence thit the directors and officials of the

pany have exerciséd great care and judgment in looking

rithe interests of the shareholders The dividends to
shareholders have bden. most satisfactory 1 fact 1
ve no ‘hesitation in $aying that T do not know f any
er mpany that ha§ made such splendid progress in the
t three years

r. E. F. Hutchingls said:—

\long with the others 1 would like to say that' I am

very.pleased with the gxcellent report 3

[ think T hold stock iff most of them, and 1|

cit

vel

at

culating in the Wasg |
generally adhered to, # will |greatly assist in the rapi
opment of our western country,

In fact, I am proudiof the “Great West” institutions, and
would like t

em all prosper The time has come when

we ought
ve 1 re ) . " |
ive more home institutions, and thereby

keep our money
If this policy is inaugura and
de-

After several itemié in the report had been discu

scussed
length, the ‘motion Was put and unanimously

[t was moved by Mr. N. Bawlf. and seconded by Mr. |
ed Smith, that the fThanagement be instructed to have the
rt printed and digtributed among the shareholder for

ir general information.—Carried

t was moved by M¥. N. Bawlf, and seconded by Mr F

utchings, that the retiring auditors. Messt ). A. Pende
V. S. Ronald, b€ appointed auditor S
Carried »
In moving a vote bf thanks to the directors and r
E.. Hutchings d4a:1d
} o 4 1 1 1 1 - - e 2
1 tiiat the thanks of the shareholders are
eby tender t the directors and o s of
f their i ttent . ¢ +1 nt +
( I luring the past ye
: : sotion (Mr N 1 .
4 ] reat pieas mdaing
2 | ght y that the stockl P be
g " et
H ed tle the 1 any 1s well g {
n a ¢ uk lition et 11 ¢ t 1
;, I en 18 1} | A  § ATy
ectors ‘ rt ¢ rv \
| A T 1 3 -
L. Alexand¢ to ed f the
) n whi has mpany
- A
t el ther 3 he t }
: ” ]
d8s of a financial institution [he
be dengratulated for the valuable service
mpany ng tl past vear Carried
St repl g to t vot f than} sai
T 1d to the re lution $ 1 Bae 43
16 13
$ 1 ag mar f Mr

N v
matter referred to, Dr }'[ im gave you. some i1dea the
harmony existing in the board [f any one director hesi

tates about passing a loan on any property, 1 have always
o see that the other members of the board in

been | leased t :
deference to that member, have A\{cudul as he wills This

| consider, the most pleasing feature of the boatd's work.
[ am sure we are all pleased to know that the shareholders
appreciate the services of the directors We are all busy
men, and can make use of our time, but the time must be
given | have never been on a board, and I have been on
several, where there has been such regular attendance by the
directors | am very thankful to the shareholders for their
Appreciation ‘

Mr. E. D. Martin then addressed  the shareh rs as
f|\.1v»\\~

matter I great

man who has taken

satisfactorily carried out

feel that it has .
who 1ccepts the position of i}F('\‘l_“T‘ o1
kind must find pleasure and satisfaction

of his work hy t holders. As a

[ feel deep satisfaction in the resolution
to-d

Mr. ] lor, being call¢ pon, spoke briefly regard-
ing the company’s securities, as follows

All the money loaned on 1 state 1s on first mortgages
Before any money is paid out on unt of a in, the
titles are carefully examined to make sure that they are in
perfect order Every mortgage in the wvault 2 first
claim on the land No possibl uestion can arise as to the

Mr. Bawlf then r

[ take mu pleast ing board
be re-electe for the er mply de-
monstrated that they king
after the interests of d 1 feel
co1 i that they fore, I

am very | to m

l”!!t 1 Was 5S¢

On m 1, it was unanimously rried

(he newly-elected board was comprised of the follow-
ing gentlemen: W. T. Alexander, Esq.; E. S. Popham, Esq.;
M.D.; J. T. Gordon, Esq., M.P.P.; E.' D. Martin, sq.; Jas
Stuart, Esq.; E. L. Taylor, Esq., and F. H. Alexander, Esq

At a subsequent meeting 6f the newly-élected board of
dgirectors, Mr. W. T. Alexander was elected president, and
Dr. E. S. Popham, vice-pre

Board of Directors.—W. T
manager; E. S. Poph: Esq., M.D., vice-president; F. H.
Alexander, secretary; J. T. Gordon, Esq., M.P.P., Gordon,
Ironside & Fares; E. D. Martin, Esq., wholesale druggist;
James Stuart, Esq., president Stuart Electric Co.: E. L.
Taylor, barrister-at-law.
Advisory Board.—N. Bawlf, Esq., president Northen
tor Co, director Bank of Toronto; E. F. Hutchings,
Esq., president Great West Saddlery Co.; D. R. Dingwall,
.sq., Jeweler; D. E. Sprague, Esq., lumber merchant: R. Hill
Myers, Esq., Judge county court; Capt. Wm. Robinson, vice=

president Northern Bank; president Dominion Fish Co., Sel-

Alexander, president and

Elev

kirk; Capt. J. R. Wynr Martin, Bole & Wynne Drug Co.;
S.. A. Bedford, Esq. superintendent Experimenta Farm,

randon; R. J. Blanchard, Esq., M.D.; P. J. Mc itt, Esq.,
merchant, Minnedosa, Man.; Robert Martin, Esq., wholesale
c ssion merchant, Vancouver, B.C.; A, F. Banfield, Esq,

carpet merchant; Major Stewart Mulvey, secret Ary-treasurer

}

1peg school board; Jar G. Scott Pa-
| ( ( Isq.,
g r; Sar . MclIntosl Es Robert
Loy o | S| . nd m su S n 1
I K S I.s8q.,
M. D Arms P Portage Prairie,
vi 1 1y ( Nst, Portage | 11rie,
via I I ] V winnip W _J
Vi ] pit t
zewe
of
; n
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The Merchants Bank of Canada |

l

|
Capital Paid-up................ $6,000,000 f
Rest and Surplus Profits .. 3473,000 ‘
1

|

HEAD OFFICE, - - . . .

MONTREAL

Board of Directors
President, S1r H. MONTAGU ALLAN, Vice-President, JoxaTuay Hoposo¥, Esq.
Directors—James P. Dawes. Esq Thos. Long Easq. Chas. R. Hosmer, Eaq |
C. F. Smith, Esq, Hugh A. Allan, Esq. C. M. Hays, Esq. Alex, Barnet, Esq.

E..
T. E \l»m(( Supt. of Branches and Chief Inspector

Branches in Ontario

|
|
F. Hespex, General Manager. ’
l

Aoton - Elora Kincardine Onkville Tara |
ﬁlﬂmton Fort William Kingston Orillia Thamesville
||.ugvm'u Formosa Lancaster Outawa Tilbury
ille Finch Lansdowne Owen Sound Toronto
ﬂorlln“u ::lll Leamington Parkdale Walkerton
Bm Y jananoque Little Current Perth Watford
rampton Glencoe London Prescott Westport
Ohesl am Gore Bay Lucan Preston West Lorne
ey Georgetown Markdale Renfrew Wheatley
= &nm Hamilton Meaford 8t. George Windsor
l‘t worth gs::‘nvler * t'lndmrly Stratf ord Yarker
« Hespeler it
Edanville Ingersoll Ns;:;cv .y xi ?
in

Newbury (Sub agency to Bothwell.) Granton (sub-agency to Lucan.)
Branches imn Quebec
Beauharnois, Lachine .4\1?»mv-myda>l,mr Locks), Mile End, Montreal, do
Oatherme 8t. Bracch, do. East End Branc h, do. 8t. Lawrence St. . Branch : Queb«
Shawville, Sherbrooke, 8t. Jerome, St. Johns. St Sauveur (de Quebec)

Eranches in Manitoba and North-West Territories.

:ldhL Alta., :hull k'snlon Calgary, Camrose;, Carbe
monton, Fort Saskatchewan. Gainsborough, Alta., agency to O luff -

stone, Griswold, Lasombe, Leduc, Maple .L'rwk. Me n: H).r. Mul»‘;;:u:r.’ I:':::

:heeplc'l-,l.\upl-lka. ;ink Lake, Olds, Fortage La Prairie, Rus ell, Man., Red “wr'

O8l Lake, Souris, Stettler, Alta., Vancouver, B.C.. Veg . 'w :

Wokowsed. Wiktae T, + Vegreville, Afp., Wetaskiwin,

rry, Carnduff, Daysland, Alta.,

|
i
|
|
|
|
|
E
l
?
|
|

(N Uxrrep States—New York Agency, 63 and 65 Wall St. W. M Ramsay, Ageat.
BANKERS IN GREAT BRITAIN, The suyal Bank of Scotland !
"
Toronto Branch, - - A. B. Parrersox, Manager |

s Incorporated by Act of Parliament
Eht Qﬂhfrllgn Head Office. _-— 7- Toronto. ‘
Ex ve ce,
iﬁank ecutive O
of Canada

Montreal.

D. M. STEWART,

fj Vice-PresioenTt and
GenerarL MaNacer.[f

Btirlin |
X BRANCHES IN ONTARIO s'.mm:nlle |
Amherstburg Fxeter Mount Albert Teeswater i
Arkona Galt Mouat Forest Thedford |
Aylmer Harrow New Dundee Thessalon
Baden Havelock Newmarket Thorndale i
Belmont Hensall Niagara-on-the-Lake Toronto |
gerrl.i\ -~ :.lll"mnl Ottawa * Market
urk’s L] London > Market Branch ** Labor Temple
Claremont Markham Perth Tweed T—
Clinton Marmora Rockland Uniouoville
Orediton Milverton St Catharines Wyoming
Dashwood Mookton St. Jacob's !
BRANCHES IN QUEBEC Zurieh
Dunham Frelighsburg Montreal Montreal, West End
Atanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year

Union Bank of Halif ax|
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Bank of Hamllton

Board of Directors
HON. WILLIAM GIBSON,...... ... ’& ...... President
JOHN PROCTOR. H i JOHN S H!-..\DRII

GEORGE RUTHERFORD, FHARLES C. DALTON,
CYRUS A. BIRGE.

o XGRS Vice/Pfgpident and General Manager

J. TURNBULL,

H. M. Warsox Assistant General \hnn g
Head Office,
Capital Paid-up .........
Reserve Fund ............... Biias esihon
SIS TS « . ocnsnthosaens | A ..-$29,000,000
Bnnch* Swan Lake Man.
Abernethy,NwT Dungannon, Ont. Indian Head, '\ Morden, Man. Teeswater
Niagara Falls

} and Superintendent of Branches
n, Ontatio.’

Alton . Dunnville N.WT 5 Toronto Junction
Atwood Ethel, Ont, Jarvis, Ont./ ;;.'nglrt Falls Sotith Toronto
Battleford, wr Fernie, B.O Kamloops,, B C.: Neéw Hamburg, Ont College St.
Beamaville Fordwich Kenton, Mas Ti)nnxevula & Owsing-
Berlin Francis, Sask.. Killarney, \'FMN"-H Sound ton Ave
Blyth Georgetown Listowel !'dmmmu * Queen and
Brandon Man. Gladstone, Man. Lucknow :*I‘llu' Mound, Man Spadina
Bradwardize * Gorrie Manitou, Many, “Plum Coulee, Man “ Yonge and
Brantford Grimsby Melforc, N.W ¥ Port Elgin Gould
Carberry, Man. Hagersville Midland Port Rewan Vancouver, B.C.~
Carman, Man. Hamilton Milton ER.pley Wingham

Caron, Sask * Deering Br Mitchell #Rolaod, Man Winkler, Man
Chesley #% Barton 8t. Minnedosa, Mas. ’Huhuum N.w.T. Winnipeg, Man
Delhi “ East End Miami, Man. ?l\mnm Winnipeg, Man. —
Dundas “ West End Moorefield, Dné sRouthampton Grain Exchange
Dundalk Hamiota, Man. Moose Jaw,NWikBtonewall, Man Wroxeter

Correspondents in lmml States. —New Yorks#¥Fourth National Bank and Hanower
National Bank. lmam-uou‘l Trust Co. ffalo—Marine National Bank. Detroft
—Old Detroit ‘Imonul Bnnl Chicago—Contin | National Bank and First Nations)
Bark. Kansas Oity—National Bank of Comin Philadelphia— Merchants National
Bank. San Francisco—Crocker-Woolworth Natiofinl Bank. St Louis—Third N-Oonr

7 i

Baok Correspondents in Great Britain—N#tignal Provincial Bank of
Limited. Collentions effected in all parts Canada promptly and cheaply

Correspondence {-Sollcltod.

Western Bankiioi Canada

Dividend Neoj 47.

NOTICE IS HEREBY GIVEN that a Divfilend of Three and One-half per cent,
has been declared upon the Paid-up Capital Stk of the Bank, being at the rate of
Seven per cent. per annum, and that the same W§l! be due and payable on and after

Monday, April 2nd, 19086,
At the Offices of the Bank. The Transfer Bodlg will be closed from the :5th to the
jIst of March.

Notige is also given that the Twenty-fourth nual Meeting of the Shareholders
of the Bapk will be held on Wednesday, the & Day ot April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour ¢ Two o'clock, p m., for the election
of Directors and such other businessas may leg@llly come before the Board.

By order of the Bfiard.
TP ; T. H. McMILLAN, Cashier,

Oshawa, Feb. 21, 1906,

LA BANQUE NATIONALE

1
Head Office, = Quebec
Capital . . - - - . ;- - . % 1.500,000
Kest and undivided prof » . 15 - - $553.166 26
Directors .

R. Audette, Presidaist Hon ﬁld.{« A. Chauveau, Vice-President

Lavoie, Inspector

V. Chateauvert J. B. Laliberte Naz. "“’“g‘ Nar. Rioux Vice. Lemieux

P. Lajrance, \ln\a..‘.r

| Twenty-nine Branches mlh: Province of ebec, one in Ontaric
Correspondents in France, England, New ﬁ]k and Boston

Interest of three per cent. paid half yearly on MVings deposits

Col'ections cffected in all parts of Canada and@l nited States, on moderate terms.

The most scrupulous attention is bestowed nQ.H business intrusted to our care.

Capital Authorized ......

Capltal Pald-up ¥ 4o & 5 hbas

DS« fi.an v » £ B s0 455 hompe spivas
DIRECTORS

Wu. ROBERTSON, PresivesT. Wa. ROC HP M l" Vice-Presiogir,
C. C. Brackarar, Geo. Mrrcuerr, M.P.J G. Ssrrn
A. E. Josss, GEORGE STAIRS

Head Office, ..

E. L. THORNE, ..

C. N. S. STRICKLAND.
W. C. HARVEY, )

A. D. McRAE, i

voOuNERAL Maxaces,
ASSISTANT GrxErAL MANAGER

InsPeCTORS

EASTERN TOWNBI'IIPS BANK.
DIVIDEND Nox 93.

Notice is hereby given that a lmh r-"i at the rate of eight per

cent, per annum upon the paid-up ( Apgal Stock of this Bank has
Halifax, N s been declared for the quarter ending 81§ March, 1906, and that the

same will be payahle at the Head Office 48d branches on and after
Monday, 2nd day of April next

The Transfer Books will be closed R( m the 15th to the 31st of

BRANCHES March, both days inclusive

IN NOVA SCOTIA-—Annapolis, Huruv&'\v Passage; Bear River, Berwick, |
Bridgetown, Clarke’'s Harbor, * Dartmouth, Digby, Halifax, l’\(n(\lu

By riaruf ‘hf'l yard,

Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow, Parrsbor f ; MACKINNON
Sherbrooke, Springhill, Truro, Windsor, Wolfville, Yarmouth | | Sherbrooke, ayth February, 1906 i General Manager
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North - 2

b

Sydney, St. Peter's, Sydney, Sydney Mines
IN NEW BRUNSWICK -St. John
IN BRITISH WEST INDIES—Port of Spain, Trinidaa
CORRESPONDENTS

London and Westminster Bank, Londen, England
Bank of Teronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’'s National Bank, Bdston

lncorporated by Royal Charter

and Act of Parliament

y

The NATIONAL BANK| ™k e
. OF SCOTIDLAND | oo

Edinburgh

ST. STEPHEN’S BANK|

St. Stephen, N.B. |  *lIincorPORATED 1836, |
Carrrac, . . .. - . $200,000 ResErvE, $45, 000 } T
/. H. Tooo, President F. Grant, Cashier
onts—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
B.N. A. Boston, Globe Nationa! Bank. Montreal, Bank of Montreal

3 John N.B. Bask of Montreal

Bank of Moatrea w

Drafts issued on any Branch of the | of Customers residing in the Col

ital Sabscribea
P d-ap . .
Uncalled ..."
Réserve Fund . .
HOMAS HOoToR SMITH, General lm 3 (nouu B, Hapr, Secretary
London Office—37 Nicholas Lane. Rombard Street, E.C.
J. S. Coexmumn, Manager. J. Ferowlpn, Assistant Manager
The Agency of Colomal and !‘ot.'n Baoks s Sindectaken and the A .rw inces
iled io }oudou reund o8 term iich

ill be turnished on Apphc.hon

T ——

T ——
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THE MONETARY TIMES

WITH MORE THAN

25,000,000.00

of carefully ifvested funds, we are giving our depositers and debenture
holders a secuirity from which the element of risk is eliminated.

That this isjappreciated by the investing.public is evidenced by the
fact that during the year 1905 the funds placed with the Corporation

for investmeifit increased from

$15,892,546.22 to $16,799,212.68

Send for panlphlet containing last Annual Report, Financial
Statement, Etc.

CANADA PERMANENT

Toronto Street

MORTGAGE
CORPORATION

Toronto

By
Debentures

Issued from one to five years

bearing 5% interest, payable

half-yearly.

All the

asking.

information for the

Write To-day. 13

STANDARD LOAN COMPANY

24 Adelalide Street East, TORONTO

W. S. DINNICK, MANAGER.

THE

Huron & Erie

Loan and Savings Co.
London, P e Ont.

Capital Authorized : $5,000,000
Oapital Subseribed - $3.500,000
Capital Paid-up . - - .1,900,000
Reserve Fund - - 1,625.000
Assets Dec. 3ist, '05 - 11,167,270

Money advanced on tag security of Real Estate
om tavorable terms !

Debentures issued in Cirrency or Sterhing.

Executors and Trusteds are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J. W. LITTLE, G.A. SOMERVILLE,

L Presideat. ; 4 Manager.

r )

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrics, 23 ToroNTO ST., TORONTO.
CarrraL Susscrisep

Carrar Pamvr ... 1,004,000
Rest 460,000
AsszTs 4,627,444

DIRECTORS :
John Lang Blaikie, s President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Hon. Sir James R. Gowan, LL.D., E.C.M.G., Alfred Hos-
kin, Esq., K.C,, J. K. Osborne, J. 8. ir, N. Sil-
erthorn, D. E. :

v L he Ll..Dm Turner,

C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest r.y
ent

able half-yearly or uarterly st current rates. Money
on MM "

Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario

Carrrar Susscrusep

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, | JTHOMAS LONG,
PRESIDENT.! T VICE-PRESIDENT,

ONEY TO LEND on Bonds, Stocks. Lif,
a Insurance rouu:::-.u Mortgages. 2
AGENOY DEPARTMENT.

The C ny acts as Ag#nt or Lorporations and
l-‘vidmr.thyrou(houl Caddda | (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale ‘of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTRED.

V. B. WADSWORTH; - - - MANAGER.
108 BAY STREET. TORONTO.

Toronto Mnnrgéga Gompany

Office, No. 13 Toronto St.

APTTAL PAlD-UP - . . %. § 724,560 00
Sxsxnve Fusxp - 290,000 00
TorarL Assxrs . 2,429,903 &9

President,
IN. WM. MORTIMER OLARRK, LLD., W.8, K.C.
Vice-Presidént,
WELLINGTON FRANCIS.
e lssued i :.rrun.‘i_or sterling. |

Jeposits receivell, and interest allowed
leal Estatson favorable terms,

| F.\PIIC. Manager

$300,000
Carrrar Pam-ur = 900,000
Cowminaznr ... 25,000
Reszave Fusp 76,000
Dxrostrs axp Can. DesgnTUunss 593,751

Money loaned at low rates of interest on th security of
Real Estate and M Debentures. ® ot

Deposits received and Interms mowed.
W. F. Cowan, Président.
W. F. ALrax, Vice-President.

T. H. McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Assooclation

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Buflding

tal Subscribed
wm P:id-rp “1;’:%

Money loaned on improved freehold at ) rates. beral
terms of repayment. o u

JOHN HILLOOK,
President

JOHN FIRSTBROO
Vice-P

e

A. 7. PATTISON, - Mawnasoxz.

'The ONTARIO LOAN & DEBENTURE CO.

. $a,008,000 |

DEBENTURES isseed for two or more

years with cinterest at
four per cent. per annum, payable half-
early. The Debentures of this Society are a
egal investment for Trust Funds.
Head Office—King St., Hamilton
A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE |*#=&
Loan “I‘If ‘hml'u:o .Gupuy J_”é;u_‘.."‘:
84 KING ST. E., TORONTD | w. w,l

December 31st, 1904
Permanent Capita fully paid $ 617,060.00
Assels - - . . - . . 135712028

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4

Of London, Oanada.

per cent. per annum payable half-
yearly.—Monies can be Deposited by Mail.

Bubscribed Capital - $3,000,000 \
Paid-up Capital 1,200,000
Reserve Fund 655,000
Total Assets - 4,077,506
Total Liabilities - 2,145,477

Debentures issued for 3 or 5 years. Debentures and |

! interest can be collected at any agency of Molsons Bank
| without charge

WILLIAM F. BULLEN,

Man .
London, Ontario, 1906 e

| bring up

The Grand Trunk Pacific Railway is
asking for power to issue $25,000,000 of
debenture stock instead of $20,000,000
of preference, or, in other words; to

its capital to $50,000,000 in-

stead of $45,000,000

T e e

ol



ures

five years
, payable

n for the

lay. 13

COMPANY
t. TORONTO
- MANAGER.

VIDENT AND
Y

$1,500,000 00
1,100,000 00
450,000 00
3,884,742 M
two or more
ith  “interest at
m, payable half-
his Society are a
nds.
Hamilton
C. FERRIE,
Treasurer.

Ires

» will issue
7 interest

in amounts
r periods of
interest at 4
payable half-
»sited by Mail.

¢ Railway is
$25,000,000 of
f $20,000,000
r words;, to
50,000,000 in-

HALIFAX, N.S.

Directors :
J. Y. PAYZANT, (President Bank of Nova Scotia);
Presmext.
W. A. BLACK, of Pickford & Black, S. S. Agents;
Vice-Presipent
W. B. A. RITCHIE, K.C., of Borden, Riiwchie &
Robertson, Vice Presipent

Trust Companies or individuals can use this Company
for business they wish transacted in Nova Scotia.

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

+

For Quality
and Purity

T UEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
REFINING CO, Lintec

MONTREAL {

THE

EMPIRE TRUST CO.

| chased.

Mercantile Summary.

|
|
| Littler

H. J.

| the name of the Terminal
Works.

made by the Dominion. Government on
its behalf. A large similar
grain from the North-West is said to
have given great satisfaction.

Tenders for the construction of a
new wharf at Pugwash, N.S., will pre-
sently be closed. The construction of
this wharf will involve an expenditure
of about $12,000, and will greatly im-
prove the shipping facilities of that
port. The wharf is to be about 300 feet
long, constructed of crib work.

The rocks around Bucke township,
in the Temiscaming district, bid fair,
according to a correspondent of the To-
| ronto “Globe,” to become as famous
for their metalliferous wealth as those
in the precincts of Cobalt and Coleman.
Important veins of cobalt have been
found, while silver is said to be seen :n
fair quantities,

As an indication of the marvellously
rapid growth of Vancouver may be
given the figures of its port revenue,
They were for last month:—February,
19006: Duty, $140,831.74; other revenue,

$1,346.22; total, $142,177.96; exports,
$382,588. February, 1905: Duty, $94,-
628.36; other revenue, $192.08; total,

£04,820.44; exports, $426,404.

The Montreal and Great Lakes Trans-
portation Company has been organized
for the purpose of running a fast line of
freight steamships between Montreal
and ‘' Fort . William. One vessel, ‘the
“Bickerdike,” has already been pur-
The managing director is Mry
C. A.Yaques, of Montreal, while the
president is Mr. Robert Bickerdike.

A remarkably early opening of navi-
gation is the record this year for the
Hamilton-Toronto route. The °SS.
“Macassa” arrived in the port of To-
ronto on Saturday last, and reaped the
honor of being the first ‘- steamer ‘to
arrive so early in port in the history of
Toronto. She had no difficulty in break-

The Canadian Pacific Railway Company |

NOTICE TO SHAREHOLDERS.

A Special General Meeting of the Shareholders of
the Company will be held at the principal office of the |
Company at Montreal on |

Monday the 19th Day of March, next, |
at noon, pursuant to the Act of the Parliament of
Canada, 55-56 Victoria, Chapter 35, entitled ** An Act re- |
'ccﬁn' the Canadian Pacific Railway Company” for
the purpose of considering a: d, if approved of author-

ising an increase of the present authorized ordinary |
capital stock of the Company from one hundred and ten
m llion dollars to one hundred and fifiy million dollars, |
being an increase of forty million dolars, and of deter-

mining the amount or amounts and the time or times of northward

the issue or-issues of said stock, the purposes to which

the proceeds thereof shall be applied, and of adopting | the

such resolutions or by-laws as may be deemed necessary

in conmection therewith in order to enable the Directors | nental trunk lines, the Canadian North-

of the Company to give effect to the same.

The Comrhon Stock transfer books will be closed in | €TT1,
Montreal, New York and London at 1 p. m. on Saturday, | Trunk Pacific

“ebruary ajth irstant ; the Preference Stock books will |
be cl in ! ondon on the same date |

By order of the Board,
CHARLES DRINKWATER, Secretary.

) C.N.R. it is to connect at Fort Frances,
All books w 1l be re-opened on Tuesday, April 3rd, 1906, with the CPR

' the G.T.P. near. Black Face Rapids

ing a channel through the ice to her
pier

United States capitalists have secured
a charter for a railway to be known as
the Fort Frances, Manitou and Northern
Railway, the prime object of which will
be the development of the Rainy River
district mineral deposits. At Fort
Frances it is intended to conngct with
the projected Duluth, Rainy Lake and
Winnipeg Railway, and in its course
to make connection with
three great Canadian transconti-
Canadian Pacific, and the Grand

Railways With the

at Dinorwic, and with

MONETARY TIMES

and J. Mason have
| started in business at Vancouver under 3
City Iron

The .Government of Queensland has
ordered 500 bushels of seed wheat from
Manitoba, and the purchase is being

order of

1249

* Bond your -Book-keepers

wiesFIDELITY

AND

GUARANTY

-

Issues all kinds of SURETY
BONDS on shortest nosice
at reasonable rates.

HEAD OFFICE POR CANADA :

© COLBORNE ST., TORONTO
A E, KimxpATRIOK, MANACER

i

**Coatract Babds insure completion of buildings.”
4
i

BANKERS..

] 7
From the following list our readers can
sscertain the Sames and addresses of bankers
who will nndetf’be to transact a geperal agency
wnd colléctiogs business in their respective
ocalities *
i - .

C. H. JAY& CO'Y
and Canadian Express Co

EORGE F. JAWELL, F.C.A., Public Accountant
and Auditory; Office, 361 Dundas Street, London,

Outario.
bt VISR o —

% &
COUNTIES G and Bruce collections made om
commission, valued and sold, notices served.
A general - 1 ‘n;nuh‘transmod‘ Leading loan
companies, lawy wholesale merchants given as
references. ¥

i H. H. MILLER Haauover.

(he Grenfel lvestment Co.

: GRENFBLL, N.W.T,

AG Banking and Financial Business transacted.
Special at i, 2 to collects on Neudorf, Hyde,
Tiree, Mariahilf afgl Pheasant Forks.

Jas. Youne-Tuomson Mon.

2
]
.

4

i

JAMES iC. MACKINTOSH
Banker and Broker.

166 Hollls St., Halifax, N. 8.

D-aler in Stocks, Bonds and Debentures. Munisipa!
Corporation Segurities a specialty.

|nquiries n-pae&('hwt: treelv answered.

: «

FONARDS MORGAN 5 €O.

¢t EDWARDS, F.CA
H, EDWARDS.
ROY MORGAN.

Estate and ﬁre llsmnce ~Agents
I5% Toroato Strdel, - - - - Toreats.

52 Canada mgfuum. - - Montreal,

e ———————
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1250 f THE MONETARY TIN

TMSTMUAH[] ]'ms]'s COMPANY| M‘eiantile‘ Summary.

w J. T. GORDON, E”';m;?'P"Pl"'m"' An offer of 25 cents, cash, is made by
" " >
priyie - 51?; F::;-)D:y::r.P.“ml" e I. Nantel, a manufacturer of boots and

Autborized by the Goveranjenty 3f Manitoba and North | shoes in a limited way in Montreal. He
West Territories to act as Executor, Trustee, Adminis- 3

trator, Guardian, Receiver, ASsignee, Financial Agent | also proposes to sell off the machinery

p h . A . ity. ha ~aode ¢

-;:,e?,‘m"pe;:“,l;:‘“;:":“? ‘;:_‘,'l?:i’ c:fr‘:;:".m and plant, and divide the proceeds pro
< IXCe es IC

action of any business that yitimately comes within | ygig among the
the scope of a modern Trust Campany.

Administration and Will forms free om 2DOUt $2,500
application. £

All business strictly n\nﬁdenli‘l.
Correspondence invited ;

Head Offices : 7 1ssue $200,000 worth of
Cor. Fort 5t. and Portage Avey

Winnipeg. i \.lnifl\l stock for the ['lll'x.‘!.:‘k' of the
Mecretary-Treasurer,

1o

2 /0
J A i The Howe Woodworking Co., Limit-
| ed, of St. John, N.B., has made applica-
; {], tion for a voluntary winding-up order. |
|

I'he ‘company was incorporated under |

creditors He owes

The Vigars-Shear Lumber Company,

£ o1 r, Ont., h: been
WM. HARVEY. . Limited, Port Arthur, nt A6 e
Maonag ing Director .ul-.(}lnrllul to

lumber businesses heretofore carried on
i by Vigars & Co. and the Northern Land
A. A Camrerrt ’ .

Managing Director. | & Lumber Co., including plant and
WaiESeirrac,

machinery, etc

Sub ptions wi eceiv | p 1 ’
Subscriptions will be | #eceived for the Provincial laws in 1903, with an au- |

whole or apy pairt of a 3 gk :
thorized capital of $10,000. Liabilities

slooiooqtoo are shown at about $3,000, with assets

issue of FIRST MORTGAGE REAL of a like amount, ; ;
ESTATE BONDS bearibg interest ac {

44% per annum, payable| alf-yearly and

. - 11 .
Sir Montagu Allan, of Montreal, who
GUARANTEED by the | #intire assets of || | is president of the Acadia Coal Com-
thtl? Corporation ‘s d. pany, of Stellarton, N.S, and is inter-
denomination of Bonds : $500 or any ol 3 e ) 3 : ‘
multiples thereof. ‘t:~tul le1 t?.( ld(\(vlupm(nt of t.ht(r‘l;
2 e { Nova Scotia, is said to be at the head
For application forms, étc., o . ~
g i : tof a syndicate which proposes to con-
Address, The Managipg Director.

| Struct a’ railroad under the name of the

TAHE PEOPLES Bu’ml's & LUA“ Noyva Scotia Eastern from Dartmouth
ul.*n d St.,
SSOCIATION, = Biesagea 5.

| to Guysboro’, with a branch from near
——'} | New Glasgow to Country Harbor.
|

The Australian Government has

r”E GRE‘ r wssr;-'*gft‘wlwtu alter its tariff regulations so

tha

» : pthat all goods shipped to ‘the Common-
m‘”mr "w AND | wealth from Eastern Canada, via Van-
SAVINGS go.,

| couver, shall have to pay no higher
: ; | duty than if they are shipped by way of
436 Main Street, Winnipeg, man. New York. Mr. Larke, Dominion Com-
Permanent 08 StoBk of the par value | mercinl aoe ; y : .
V. Hundredm Sh“‘::lbﬂ_n‘ ra;‘:ﬂy-ub mercial agent in \\ flnx ¥, In announcing
for at a 30 per cent. premium. This stock bears | this change says: “This removes the dis-

Pive per Cent. per annum, paid halfyearly. It also par- | " . § . ,
ticipates in the profits in excess of said five per cent | ability against the port of Vancouver
Profits paid yearly. } for Easte 1 Snadd [ think 1
A dividend at the rate of RIgGRt per cent. per annum | 1 ©! 1stern ‘ghipments. [ think it will
was declared on the Permanent Stogk for the half year also support t
snding Dec. 31st, 190, - 3

Five per Cent. hl-wd 8thek (is an excellent | was not the

1
|

e statemient that there
slightest unfriendlin

1ess to-

investment), withdrawable in three years. . . . s 5

Money to Loan on First Mortgage on Real Estate on | Wards Candda on the part of Australia.
reasonable and convenient terms. '

Board of Directéors: Recent minor country failures in the |
!\i\'.gT.pA‘l;;;ﬁdel‘(,‘unh. ll;rqidcn\’gnd glan_:‘gc:. Province of Quebec are chronicled
. = C » B s N ICe-Freswdent, =
k T. Gordon, Esq., M.P.P.; Gordom Ironside & Fares, | follows
. D. Martin, Esq., Wholesale Druggist.~ [Exporters

ds
8 gl & * §

Eugene Fortier, formerly clerk

' § ' 3 }al y lrv o 1 merchar H
James Stuart, Esq., President Stafirt Electrical Co. | 10T “T. Belanger, dry goods merchant in
.. L. Taylor, Esq., Barrister-at Law, Sk aoks 12 crh ¢ branch b
F. H. Alexander, Eeg:, <« « |o i - Secretary. | * he rl‘z‘,_”k‘ » bought ou L s
ness ot Mr. Belanger's at. Windsor

| Mills in the spring
made an assignment of his

| Leblanc, a baker at Daveluyvil

luyville, other

estate.—P

| wise known as Ste. Anr 1 Sa east |

AND of Three Rivers, is reported solvent

k and makes an offes cent. on

E S T A T E liabilities of $6,500—E. A. Doucet. a

4 bailiff .of Fraservill ho h bee

INVESTMENTS [/ doing « business in | wood
WRITE US FOR BOOKLET gy -y ol el ‘

40 cents he doll 1 proposition

AND LATEST LIST OF

2 seems to have been a surpri to his
OFFERINGS
creditors A drug business started at
Magog last summer by Ernest Labonté

DOMINION
SECURITIES
PORATION LIMITED

& STEAST TORONTO

o

under the style of the Bazaar Phar-

macy, has not proved a success [

.ast
month he was reported as

trying to
compromise at 30 per cent. and now he
Liabilities

has assigned

amount to

1ES

The Toronto Bohcral Trusts |
Gorporation

ACTS AS |

EXECUTOR |

OR 1

ADMINISTRATOR

The officers of the Corporation will

be pleased to consult at any time with
those who contemplate availing them- |
selves of the services of a Trust Com- |
pany. All communications will be
treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

' J. W, Langmuir, Managing Director
| 59 Yonge St., Toronto.

(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ...............8 630,200 00
Resorve Pulll .. .c.counecinns 250,000 00
Assets ... ... vrsssseccnsnce SEETH18 B
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
% ttie. T. H. Smaliman, M. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms. 3

.zloﬂngeo purchased. 2

Deposits received. Debentures issued in Curnency or
Sterling.

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & IIVEST_UEIT SOCIETY

Masonic Temrrz Bumpive,

LONDON, CANADA

Capital Subscribed..... veees.$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., Presidest.
" NATHANIEL MILLS. Manager

Moneys Receivgd
For Investment.

This C mpany receives
moneys for investment in
first mortgages on Real
Estate, with principal and
Interest both guaranteed, and
vhich yield to the investor 4
per cent. net, payable half-

Trusts & Guarantee Co.

14 King Street West. - Toronto.

Capital Subscribed, $2,000,000.00
Capital Paid-up, over 1,000,000.00
JAMES J. WARREN, - Manager

r;m
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. 630,200 00
250,000 00
2,447,613 5

Cormick, Vice-Pres.

M. Masuret
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+ President.
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H. O’Hara & Co.! Nercantile Summary. ’
30 TOl’Oﬂt'O St.. TORONTO | The Canada Malting Company’s malt;

o house at Winnipeg yas on the xoth:
iist. destroyed by fire at a loss of $24,-

nembers Toronto,StocK | 000, well insured. The elevator con- |
L Elelnge. | taining some 45,000 bushels of barley |

Stocks Bought and Sold. "' "

Further development work on the |
Fyee Mine, Mount Sicker, B.C., is be-|

’ lieved to show that far from pctcring‘[
H. O Hara é CO. out as was claimed in some quarters, |

/ the ore at a low depth continues to be |

ZMILIUS JARVIS

| practically as rich as that of the earlier !
C.E. A. GOLDMAN | | o ’ 0F.thé eariier

4
J.F. H. ?sher.

1
Ussher,.

S. B. Playfair.

‘Playfair & Martens,

W{l’mw Stock Exchange.
Sloo& and Bonds 5
B and Sold ?
on Gommission...

o

2
A. H. Marfuns. A. L. Seott.
1 Toron;%o Street, Torbnto.

| cuts.

Emilius JarVis & Co,y. , The directors of the lntemational!f

~ " |
(Members Torento Steck Exchange) ECUJIX and Coke Company, of Coleman, |

BANKERS and BROKERS i B.C., stated at a meeting last week that : L. co r FEE ‘ ‘. co, N

Bonds, Debentures and other High- f;h“_cf’"]”“"fz g sgmms f‘l’: s Jreur |
Class Investment Securities | e A 4 0 ]

output amounts to about 1,000 tons |
BOUGHT AND SOLD | daily. It owns 4,000 acres of land, con-

‘ B
MCKlnnon Bu“d]ﬂg, TORONTO: taining two coal seams which, it is said, |

|are 8 and 13 feet in thickness, respec-
JOHN MACKAY & GO,

tively.
BOND AND
DEBENTURE BROKERS

i
The Canadian Pacific Railway has‘

| traffic between Vancouver Island- and |
|the mainland, to build another ferry |

7 & 9 King st. East, TUHUNTU, |and Ladysmith to transfer freight cars |

;from its main line to its E. and N. |

{ branch, on the Island. The vessel will | gll'ﬁ" &

I’RSHALL seAhER ’ co.r be 245 feet long, and is likely to cost |

Members New York Stock Exchange. | about $50, 3

New York Cotton Exchange, | c i i .
. = S | A manufacturer of furniture in Mont

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK. | real, Josepn Lesperance, has assigned |
INVESTMENT SECURITIES ‘ ’ Fogr: .
COTTON AND CRAIN or $26,000. His principal business was

’ the making of barbers’ carved chairs,

10ORONTO OFFICE: Tue Kme Epwarp Horer {
J. G. BEATY, Manager. y which have gone out of vogue of late, |

Long Distance Telephones—Main 3373 and 3474 jaml he several years ago was elected as !

k | a city aldérman, which did not help his |
OSLER & HAMMOND

various signs of financial strain.

lma :
sm. '"k.n ..‘ FI““I" A‘.m. After being brought up as a farmer,i%r:' kan .

Adelard Meloche, of Ste. Genevieve, | The

21 JORDAN STREET, TORONTO.

Dealers In Government, Munieipal, Rellway, Ca keeping about five years ago with a
Trust and miseellaneous Debentures. Stc.«s on Lon-

HoMAs FrLyww,

T. Mavne Du.;. g"c. v MW. MapeLey Cricuron,

| decided, owing to the heavy increase of | n‘l_y' cm : Tﬂ. & "cclunf

[ barge on the route between Vancouver | Orricas: 43 CANA

on demand, and is said to.owe $25000 oso. c. ammsons.

wo CANADA ?
Stewart Tupper, Frank Phippen
i L8 Goor'o% Minty,
vish, 3 Wallage McDonald.

business, and latterly, he has shown'{'v.' é'T
- ’G . McTa

A ... The
on the Island of Montreal, started store- p::‘;'_’.d.:n“'sonou, Y
Company, The On

;lf‘lullln iys

Grain Merchants

Board ut Trade Building
Torooto, Ontario,

cCrume.

“parces,” Bedford.
McNeil Western Union Codes.

and SOLICITORS

Q‘ LIFE BUILDING,
h ~———WINNIPEG, Man

&

Y TG TS B

FRRD r. BamrE»

’ n,’ TUPPER, MINTY

Attorneys, Eto.

2 T S S T R

tors for: T' } %:kof Montreal, The Bank of
North Americh; Merchants Bank of -
td.,

Panada, National Trust Co.,

ce Co., The Edinburgh Life
n Pacific Railway Com- i
Co., Ltd The Hudson's Bay {
Losa & Debenture Co., etc., etc, !

dos, Bng., New York, M ) and Toeonto Bxek capital of some $1,500, realized from the

Sought and old on commission. sale of his farm. Things did not go{
|

? - | smoothly, however, and he has been
L - . found dilatory in settlements for some
R. Wilson-Smith & Co.
STOCK BROKERS

time past. He has now assigned at the
| request of his largest creditor. He
Guardian Building. 160 St. James

Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

who has been doing a limited store busi-
ness at Larose Station for the past two |

| owes about $3,500.—Wallace McKenzie, | G. A St i.'“.on & CO-,

Debentyires For Sale ,
Toronto and Y ¢% Radial Railway Bonds !
Hamilton Catarg Power, Light and Trac- |

tion Compa !
!

24 g St. West.
TORENTO,CAN.

| years, has assigned to J. McD. Hains. |
Orders for the purchase and sale of stocks | |

and bonds listed on. the Montreal, Toroato {——jnscph Jqudreault, a repatriated
New York and London Stock Exchangui French-Canadian from Salem, Mass,, |
promptly executed. set up last spring in a small store busi~:

| ness at Les Eboulements, in the Sague- | Ontario Bank Cham

OSBORNE & FRANCIS| ™ @it e spparcy b

ways and

CHARTERED Accd

E.R.C. Cbrkum.zgf.& W. H. Cross, F.C.A.

CLARKSDN & CROSS

NTANTS, ;
ECEIVERS, LiQUIDATURS !
33 Scott Street, Torowwo

TRrRUSTEES,

Estgblisbed 1864.

(Members Toronto Stock Exchange)} means, and has now assigned to a Que- |

bec firm of accountants, with liabilities
BANKERS and BROKERS | of about $1,000.—7J. Kane, 3 farmer on |
the Indian reservation of Caughnawaga,
near Montreal, who has also been carry-

Investment Bonds a

Olarkson, Qross & Helliwell

Powers ot Auornr[: $he issued to
n

Molson's Bink Chambers,
Vanaguver, British Columbia,
(and @ Victoria)

Jol b Helliwell, F.C.A. (Can.)

.ing on a small grocery business for sev- |
eral years past, is reported ‘as seeking |
a compromise arrangement at 30 cents
' on the dollar, His assets, apart from
his farm, which is non-seizable, are

54 King Street West, TORONTO | smai.

Specialty

CORRESPONDENCE INVITED

Glarkson, Gross & Menzies

Powers of Attorney |

Molson's B'k Building,
228@ortage Avenue,

{i W INNIPEG, Manitoba.

§ e insued to

i Mensics, F. C. A. (Can.)

Jona
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Embezzlement

Oovered by the
Bonds of

THE DOMINION: OF CANADA
BUARANTEE & ACGIDENT
INSURANGE C0.,

Who Issue B‘andu for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gon’l Manager,
TORONTO.

" DEBENTURES

FOR SALE

CALGARY SCHOOL DISTRICT

Tenders addressea to the under-
signed for the purchase of $90,000 of
Debentures of the Calgary Protestant |
Public School Dlstntt No. 19 in Blocks
of $10,000 each will be received until |
4 o'clock p.m., April pth, 1906.

PARTICULARS

Total amount of issue, $90,000.
Rate of interest, 4§% payable yearly.

Principal repayable in 30 equal con- |
secutive. annual instalments with in. |

terest at the above rate, at the Imperial
Bank of Canada, Calgary.

Purpose of issue: to efect and equip
one solid stone school building and one
solid brick school. . *

Total assessed valge of School Dis-
trict, 1905, $5.433.469.

Estimated true valae of taxable pro-
perty within the hmlts of the District,
$8,000,000.

Total Debenture debt of the District,
exclusive of the preseht issue, $80,098.

Value of property 0wned by the Dis-
trict, $190,000.

School rateof taxatlon, 1905, 74 Mills.
Population of the District (City of Cal-
gary), 16,000.

Tenders will be fgeceived for the
whole amount or for one or more
blocks of $10,000.

The highest or fany tender not

necessarily accepted..

W. L. WAINES,
Secretary Calgary Pulilic School Board, |
Calgary, Alberta,

Mercantile Summary,

Preparations are 'being made so

rapidly for the constrfiction of the pro-
posed electric rail®ay to connect
with Vancouvér that it is fully

trains will be running over

by midsumimer of next year.

speed of fifty miles an

at. TRe trains are to

over the tracks of the
Electric Railway Com-
Westminster. The
s tg run from Blaine,
ling, to New West-

THE MONETARY TIME

route
served by
The Fraser
means of the
bridge, whicha

through a
ferent from that
]L:rt.lt Northern Railway.
l\ner will be crossed by
Government

| minster,
now

Provincial

is now used only by the Great Northern |

|
' Railway and

vehicular and pedestrian
traffic
On Monday last A. S. Johnson's gen-|

at Thetford, Que.,
destroyed by fire at a loss of $20,000 or

eral store

Baker’'s millinery store at Gananoque,
Ont., badly damaged, loss $8,000, partly
insured; the new furniture factory at
! Fenelon Falls, Ont., gutted.

&
animously on
Falls, Ont.,
& Wood

was _passed almost un-

Monday - last

by-law

Company $150,000 to assist

were recently destroyed by fire. The

some very large modern shops.

P Two new school houses, one of stone
| and one of brick, are
‘bmh in Calgary this year.
tary of the school board
1 our columns to-day 4 1-2 per cent. thirty
year debentures for this purpose. The
ﬁ assessed value of the school district this

| year 1s de-

The secre-
advertises in

$5,433,000 and its previous
debt

Calgary is

| benture only

lation of 16,000, so his let-
ter says.

Consent to assign has been filed by |
| Gustave Anatole L. Rolland, doing busi- |
ness as a manufacturer of furniture in |
way in Montreal under the style
of Rolland & Co. His
who had formerly been
similar business under the
failed ap-
peared to have more or less interest in
the concern. The liabilities are placed

at about $3,000.

The C.P.R. have let a contract to the
Canadian Shipbuilding Company for the
construction of a passenger and freight
steamer of the most modern type, and

a small

Bros. father,

and who several years ago,

for its service between Owen
and Fort William. The
| vessel will be 350 feet long by
he;mL,

an hour,

Sound new

44 feet
having expansion en-
The calls for the
livery of the boat in the spring of 1907.

The boat will be the largest of the com-

quadruple

gines, contract

| pany’s fleet plying on the upper l;kcs.:
Lake business has increased to such an |

extent that another vessel
to meet the freight and passenger traffic

| demands

We learn from the Edmonton “Bulle-
| tin” that Mr. John Wilson, of Colling-
wood, Ont.,, is a visitor to that city for

the purpose of organizing a ¢«
build a pork packery in
cure and ship
Country

mpany to
Edmonton to
Alberta pork to the Old
market. “Mr. Wilson comes
réecommended by the Collingwood Meat

and Packing Co., whose works he
erected two years ago, and has Mr
Enright associated with him.” Mr

Wilson’s proposition is this: The build-
ing of a plant to handle 2,000 hogs a

slightly dif- |
the |

was totally|

more, with insurance of $13,000; Mrs.

at Smith’s|
in favor of loaning the Frost|

them in re-building their shops, which |

company is having plans prepared for |

$80,000. Tle popu-|

engaged in a
same style, |

with a sustained speed of fifteen miles |.

| lithic

de- |

. |
1S necessary

|

1 A Firm of
Manufacturing Agents
are open to handle a few good
lines direct to the Retail or
| Wholesale Trade of the West
‘ Apply BOX 115,

| Winnipeg,

l

WANTED.

; By an established progressive
' financial Company a young man
as chief assistant in mortgage
department, Must have had
experience handling mortgage
loans. State age, experience and
references
Apply Box 7,
care Monetary Times

proposed to be |

| City of Brandon, Manitoba, Canada.

Debentures for Sale.
|SEALED TENDERS addressed

|« The Finance Department of the

' City of Brandon, Manitoba."”

| “Care George F. Sykes,

‘ Secretary-Treas."
“Tenders for Debentures”

| will be received by the undersigned
|until 6 o'clock P. M. on Thursday the
| 12th day of April, 1906, for the fol-
lowing City of Brandon -Debentures:
An issue of $90,000.00 Waterworks
Debentures, specially secured by
|charge on Pumping Station property
iand plant, alsp by Frontage Tax and
Water Rates.” Interest 43% half year-
ly. Term 30 years. (A further issue
of § $35,000.00 similar to the foregoing
| will be made this year.)

An issue of $10,005.00 Local Im-
| provement Debentures, 10 years ; also
|an issue of $24,485.61 Local Improve-
' ment Debentures, 20 years; also an
issue of $24,576.56 Local Improvement
; Dd)cnture\ 20 years, for laying Grano-
Sidewalks. Rate of interest 5%
half yearly. Specially secured )by
charge on properties fronting ‘on
walks. :

For full particulars apply to under-
signed.

GEORGE F. SYKES,
Secretary- Treasurer,
City of Brandon, Manitoba, Canada.

week. and the
»
ness n

establishment of the busi-
runn ng
of S!

basis would require
25,000. He wants three

| business men of standing to take
$5,000 stock

capital

t each and accept a place on
the directorship of a company to be
organized in Edmonton, and to take an

¢ interest in the business. After
that, he wants the balance of S0 per
cent. of the capital subscribed locally.
He is in a position to find one-half the
capital in the East, and says that Thos.

Long, of Toronto and Collingwood, will
take stock and become a director.

p4
B
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YOUR
EXECUTOR

The Executor -of your ‘Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, laree Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
scally and with the utmost fidelity to the
nstructions coatained in your will,

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte,

AR N8 i i SR

A general dealer at bt Eugene, Ont.,
| named J. A, Raizenne, lately reported
cent. on liabilities amounting to about
$4,000—H. D. Tackaberry, grocer,
Kemptville,
gan business in 1903, and owes $1,450,
while showing nominal assets of $1,080.

The well-known machinery firm of
H. W, Petrie, Toronto, has established
a branch in Montreal at the corner of
St. James and Little St. Antoine Streets.
It already has a good connection in the
Province of Quebec. It will carry a
complete stock of saw-mill and ‘wood-

working machinery, hoisting engines,
boilers, etc.

Pitt River district, some twenty miles
from Vancouver, have been sold to a

OIL—SMELTER —MINES — TIMBER
DOUGLAS, LACEY & Co.

Original Investment Guaranteed

authe protection of a Trust Fund and system of
eral Averages.

BUTOHART & WATSON,

MANAGERS : —Western Canada and Michigan
Branches, Confederation Life Bldgs, ToronTo

0. W. Kerr Co.. Limited. |

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collestions throughout the entire
North West.

C. H. NEWTON, FRANKE. McGRAY,
President. Manager.

|
|

Your Business |

If you want your létters to have
“vim" and “go" about them
—letters that stamp the person-
ality of your firm indelibly

upon your customers ; il is nec-
essary to use only the best of
business stationery It will

pay gou to use

20th Century
Danish Bond
Hercules Bond

Three of our best linen finish
Bond papers—in white or colors
—with envelopes to match.
Letters written upon these pa-
pers bear the hall mark of
Barber-Ellis quality and go
forth with an added force be-
hind them.

WriTte For Samrres

Tlf\e N

Barber @ Ellis Co.

Limited

72 YorK Street ~

Electric
| good showing. Surplus, on the year’

erations, after expenses, taxes and $20,000 to carry or
:(¥arges have ‘been Dominion  Foundriy
;amountcd to $370,922, which is a most | with a! capital
créditable showing. The latter sum, | quarters in Montrdi
added to the amount of $139,192 brought | kay, R. G. Reid, ¥
forward from 1904, will make a satis- Travers,! A, R. Mai
factory balance of $509,073, to the eredit Montreal, have b
| side of the profit and loss account. Mr. | the Canada Radiatg
Edwin Hanson, the president of the capital of $1,000,008
| company, in his' address gave founda- | at Lachine; F. C. 1
[ tion for the belief that a . dividend on | and R. Bartholeme
! preferred stock would be declared in the | others,
| near future,

svndicate of American capitalists whol
will sub-divide it and settle farmen’
upon it. It is understood the B. C. Gov-
ernment will shortly construct a num- |
ber of roads and bridges in this sec-|

|
tion, which seems likely to progress lt?

a satisfactory rate, '

The Scottish Co-operative Wholesale
Society are said to be negotiating for‘
the purchase of 100,000 acres of land in |
{ the Saskatchewan valley for the pur-
pose of growing wheat for transporta-
tion to Great Britain, where it will be

nverted into-flour at the mills of the
Society,

life,

Toronto.
to purchase the Toronto Street Rail-

over its| a

Executive Council.

Railway Company makes

provided for,

as tailed, is making an offer of 40 per |

Ont., has assigned. He be- |

Avenue, Torontoe.
one, Park 1318

BRITISH COLUR

By commercial tds

~a leading Canad

: | years—Either Cloh
A large area of dyked lands in the e e .

Conimercial Age

HBIA AGENCY REQUIRED

30x 29, Victoria, B.C.

The Accident
-0f Cana

Capital Authori

Capital Subscribegs

———

Guarantes (:omn]

— Montreal,
= = = = $1,000,000 00

s &

' every unrepresented
District in Canada.

ronto Railway (Ol
The society proposes to sub- order for 5,000
divide the tract among a good“class of | rails for extensids
settlers, who will be provided with capi- | The first work ¢t
tal and the means for being set up in | 1#9ing | the »
Niagara, St. (§
The Western Central Railway Co, R"_‘”“'a)’
| which already has power to construct Niagara Falls,
|a line from London to Guelph, now | the ling to Font#
wants to extend its line and to enter | be pushed as ragh

Under the provisions of the | order has been

; | bill-the company would have authority | with the - Canad®
| Correspondence ||

Pany for a new
| way, and to amalgamate with it and Dalhousie-Toront &
jarrange for running powers
| lines without the consent of the muni-
| cipality, or, failing that, with the con-/ v
sent of the Railway Committee of the Falls, N.Y.,

re being made

Railway Compan
ice bétween B

and

Incorporations .48
The third annual report of the Havana | of last week are rg

a Geo, Phillips & C
s Limlted,_ incorpora

incorporat

The ratio of expenses to | phone System of C
| gross earnings during the year was | of

$50,000, and he

| very low, being only 49 per cent., com- real; the Merchant
pared with 56 per cent. in the previous | of Montreal,
year. The surplus for 1905 was $370,--| The prindipal incorg
922, as against $137,608 in the year
vious.

with

pre- | Gervais, M.P., R.
| Donohue,

betwees

of

Catharines & To-
pany have placed an
gons of 8o-pound steel
is and improvements.
e taken up will be re-
B¢ main line of the
Rharines & Toronto
i St. Catharines and
@lile the extension of
| and Welland is to
ly as possible. An
flaced, we understand,
Shipbuilding Com-
@teamer for the Port

5

fl route. Arrangements

A

gHOT an improved ser-

ge Street, Niagara

Ottawa up to close
orted as under: The
Pmpany, of Montreal,
d with a capital of
jewellery business:
Supply Company,
fi: $50,000, and

head-
Hon. Robt. Mac
iohn Beattie, F |
gkay, and others, of
"n incorporated as
Company, with a
and headquarters
rsch, Thos Hanley
» of Montreal, and
#l as the Telegra-
bada, with a capital
jquarters at Mont-
,’Awning Company,
i capital of $40,000.
rators are Honore
Prieur, H. L. O.

R IS S

eller who has represented
manufacturer for fifteen
Ring or Dry Goods. Address
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WESTERN RHETORIC.

Our readers have been given oppor-

tunsty readin)g ifi our columns several
times of late dpecimens of the poetry
nd philosophy of | mining camps.

\mong the exchanges which have come

to us this week is YLowery’s Claim,” of
Nelson, B.C.; ahd we gjve some extracts
below from thé front page, the senten-

tious sayings on wfiich we take to be
Mr, Lowery’s own:. Fpr example:—
Easy money gengrally proves a curse
to the one who gets it

cannot

Remember, ‘sonny, that you

punch a hole in & bank safe with a
cigarette
In Nev wateriiis $0 sgcarce in some

of the mining camips [that saloons can-
not afford to put!iff in the whiskey.

If you crave for the| simple life in all
its glory, come weSt gnd grow up with
the fruit trees in the mountains around
Nelson

Hell has been thoroughly disqussed n
Toronto this winter, jand some think
that it is the cause) of the mild winter
back East. Strangers with a thirst can
always find hell in Totonto on Sundays.

[N.B.—It was the {“Golden Star” man,

and not Lowery, WHo recently visited
“Back East.”Ed. M. T|]
Vice, crime and imisery are almost

¢ mlrcl_\

produced by

poverty could be ¢rucified by changed

THE MONETARY TIMES

.

environment. If

social and economiccpnditions the days,

of jails, parsons, an{l | policemen would
be remembered only: 3s hideous dreams
of the past.

It is only fair to¢ say that the selec-
tions from other journals'to be found in
its sixteen pages afe often
pungent hunidr as tl{e editor’'s own nag-
gets}
in his sometimes carelessly
His paperiis a3 good dollar’s

worth, any way.

wisdom;

profane

LR

\ TORONTO MARKETS.

—

Toronto] March 15, 1906.

Chemicals, Drugs,! et¢.—Opium and
quinine, the chief smblcé, continue much
as last reported, dull, though an im-
provemenit is to be nbted of some small
extent in quinine, owing to strong re-
ports from Europé! ! Carbolic
The trade being carried on at local and
country points is fully up to average.
Prices for the most part remain steady.
From Manchester cafnes word that, in
respect to .chemijcgals;,! some good busi-

ness has been done during this month, |

but latterly there would seem to be
somre slight signs of |slackening. This,
however, would not be surprising after
well-contintied period of buv-
consumers 'can
their pur-

(\ e recent
and selling; busy
*mselves in workifig off
nd makers being well engaged
without cbncern am interval
new busingss. The general
! ‘ontinues sopnd, and the out-
look, appears to be mbt unsatisfactory. '

acid, |
menthol and camphottare all fairly firm. |||

as full of|

He is sometihes mildly platonic

| ples. Full information on request.

I

I The Great-West Life Assurance Company,
’{ HEAD OFFICE, WINNIPEG

‘ : ASK for a Great-West Pocket Map of your Province. Free on request
jl e —— =

The quotation bid for
patents

In heavy alkalies there is really nothing A tion to decline

to report: values are steady all | ninety per cent 1s extremely

works are busy, and there is a|low, only $3 in buyers’ sacks, and  not
much buginess is passing at such a rate.

amount of new business coming ’
. r | p; . , -0y re |
rward. In January, 1906, as compa “15 Groceries.—Wholesale houses report
th January, 1905, the exports ot L" pretty good business, and this is likely

eaching materials showed an increase| before the 'end of the

o IMmprove
,335 tons, or £5,023, but it 1s sur-{ .. Sugars advanced 10c, in the
prising to note in soda compounds a de- middle of last week, and the movement

crease of 1,149 tons, or £14,281. Intar| . = o0 1o< been fairly brisk, with a

products there is a fair amount of trade hardness 1n values quite perceptible,

1 . slight
passing, but the general tone is -1'~h'1.\ declined 25¢., and the

\lolasses has

easier Solvent naphtha continues in :

situation in that line is rather a quiet

od demand, and very firm, and stocks

are in mmproving demand,

both

one I'eas

re low. Benzoles has only a moderate

Ceylons, greens and

especially
enquiry, and any ' business transacted is Coffee is a little on the weak
from

Ginger has advanced

blacks
recent | ide, with very favorable reports

neglectel

at some little reduction on

figures, Creosote is rather

Brazil
c., but

as to crop

t present; makers are in no way press the demand for that and many

ing, and consumers are eas aving . W Ter- ;
ng, an( nsumers are easy, having | . the spices is rather on the light side.

good stocks. Crude carbolic has a good

for canned
have
is consid-

['here is a good
$ o . sales have bee .
lemand, and some good sales have been goods, especially tomatoes, which

There

1 1
! erable scarcity in this line

enquiry

1 ful %
nade a yUTe s
made at 1u ngure gone up another 5¢

Dry Goods.—As was anticipated Tast
Hides and Leather.—Since the decline
market has been quiet,

week, the trade, though by no méans

poor before, showed material improve- | in prices the

|
ment last week, owing no doubt to the J though no further change is recorded.

unchanged. Leather prices
unaltered. Not a
trade is being

to the

presence in the city of many visitors | Tallow is

to the millinery openings, who took,ad-| remain practically

vantage of their great volume of

being in town to |nmk' very

over spring stocks and to give several | carried on, but the undertone

sorting - orders, which have greatly | market is satisfactory.
nelped to augment the volume of busi- | Provisions.—Prices for choice butter
ness done. Apart from this there is 10| 5re good, the quality of most of the

feature worth commenting on, except offerings not y”.mg up to the mark
Cheese is quite firm, and advanced half
Deliveries
been so heavy since
Poultry prices are
unchanged at

steady to

that prices keep as firm as ever for all

lines of staple goods. Linens particu- a cent or so a few days ago.

der ¢« e - 1 :
larly are strongly held. of eggs have not

and 'jGrain.—Somewhat more | the colder weather.

Flour
enquiry has started up for wheat and | fairly firm Jeans are
from that, trade has| $1.75. Smoked meats are
firm at old prices,

Wool.—No

and prices are purely nominal,

oats, but apart
been very dull, with few actual trans-
hold
no disposi-

Bran and shorts their business is being done,

strength, and

actions.
prices show

Every Insurance Requirement is Covered by
The Policies of THE GREAT-WEST LIFE.

|

’ Provision for old age, Protection for dependent ones,
I Endowment for maturer years, Young People’s Policles,
] and all arranged to give the highest possible returns at
| the lowest cost consistent with sound business prinei-

- Gonfederation Life Association

HEAD OFFICE, - - TORONTO.
\ OFFICERS

' W. H. BEATTY, Esq., PRESIDENT
W. D. MATTHEWS, Eso., FRED'’K WYLD, Eso.
fl- W. C. MACDONALD, Sec'y and Attuary J.
| e DIRECTORS
l‘ W. H."BEATTY, Esg. Hox. JAMES YOUNG S, NORDHEIMER, Esg f
(| W.D.MATTHEWS, Esg. AJMcLEAN HOWARD, Esg E. B. OSLER, Esg., M.P.

Il FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg

Il How. S W. P. HOWLAND. J. K. MACDONALD, Esg D. R. WILKIE, Esg
| FPolicles issned omn all approved plans.
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l\' 50 per keg; No. 1 mackerel, $2 per 'firm (here has 1_\
";l arge green cod, sc. perflb.; medium |limitéd extent. f .
' tto 1' » boneless cod, 6¢.: haddies. 514 ! ‘)hh and Pai h —Ligseed oil is easier
i' ) f » bloaters, $1.10 per hundred; fresh locally at 54 t 55;~ per gallon for raw,
f' » 010 7¢.; large' frozen herrings, ;.nd §7 to 58c. §r boiled. Turpentine is
™ $2.10 per hundred 'suad) at 98c. Bk gallon in single bb]s.
E Lroceries.—A fair, general movement Manufacturers ﬁf Paris green have ad-
‘ on, and last week's mH report |vancéd prices #iy several cents per b,
'“‘-'.\ covers the situation in this marktt( but the main lf’k of jobbing orders have

ddl' Sugars remain on exactly the Jbeen booked afflold figures. Leads, win-
Ry G Molasses is easy in g lduw glass, etc,:f gain without change

|

i mme

.) bbing way, at 3oc. for Barbados m‘
[single puncheons, and 32%c. in barrels,
All lines of dried fruits are regarded as | Mdrrison’s
{pretty - good property, supplies being 1 sor Hotel, an¢
|
1

enerai store, the Wind-
several other buildings at

.xghl. and the same remarg applies to Wolseley, Sas
canned goods. For gallon apples, pack- | stroyed by fi
€rs are now quoting $2.50 ‘n quantity. | $40,000.

| For evaporated apples, 11%¢c. is now
fd ked in a jobbing way, and 6%c. for
|

!

|

| rdinary dried apples. Great firmness is 'CI I Y
noted in tapioca and sago, the cultiva ! !
S‘I'ANDARD jtion of these articles in the East having '

were. last Sunday de-
at a loss of $30,000 to

[been much curtailed of late vears and |
OF THE |been ate years, 4nd |
‘NV 6%c. is now quoted in a jobbing way, | DE ENTURES
ORLD :ninrt- than double the figures of a year |

ago

—_—

| Hides Beef hides are a shade firmer
SOLD BY ALL LEADINC | o e ws gy ng

jat Irc. per Ib. for No. 1. ' Calfskins are
WHOLESALE HOUSES. easy at rzc. for No. 1, and ‘10¢c. for No
| New lambskins are .yet in very light |
——— ;~L';lp1_\‘. and are quoted at 10¢. each '

MONTREAL MARKETS. Leather—Splits are reported as being | FRIDAY, th 27th APRIL NEXT,
‘I'H'(’I_\‘ exported to Britain, the (h‘mnlnl : fOR T PURCHASE OF

from that quarter being excegllent; there 5 ' 8 4 440 ’5
1s also a fair export movement in \ult ; ‘
{In the local market a fair general move- 1 'OF THE ITY OF WINNIPEG
ment goes on. We quote best Ontario i i

DEBENTURES

isplits at 23 to 26c¢.: Quebec, ditto, 18 to { T
|20c.; junmiors, 17 to 18¢.; Scotch grain,{ Printipal yable in Winnipeg in
17c.; buff and pebble, 14 to 16%c.: har- [gold or its nivalent. Interest at
1€88, 32 to 34c¢.; chrome calf, 24 to 25c.; |FOUR PER CENT. per annum, pay-
Cements and Firebricks.—As the sea- A\l,_ 2, mfrs. sole, 25c.; No. 2, jobbing Jab]e hdlf year at the Canadlzim Bank
son for general outdoor work approach ] | of Lqmmercqaln London, England,
es, a more general enquiry for cements | New York ontreal, Toronto and

. ” : { Metals : : are »O ' .
has arisen, and prices for riew importa letals and Hardware.—A good active | W m"'Peﬂ at the holder’s option.
[movy ement 1s still noted in these lines,

) FENDERS addréssed to
'n Finance C ummlttee
ed at the office of tb(

ller, City Hall, Winni-
up to 3.30 p. m.on

Montreal, 14th March, 1006

Ashes.—Receipts dre small,” but the
demand is equally light, and there is no
evidence of stiffening in values We
quote about $5.15 for No. 1 pots; s -x:rnd~
$4.65 to $4.50; No. 1 pearls nominally $7
per cental. ;
e

ditto, 26¢.; slaughter, 29 to 30¢.

tions of English and Belgian makes are : : i | $ 118.,}74 97 .5 . running 7 vyears
expected to open on about the parity of ;.}m FRp- w‘m;d y ate.firmly held, : 57 865 93§ ------- “running 10 years
last spring’s figures. Prices from stock |ru)ugh some purchasers have been hold- ’ 89’84‘ 30.11 .running IS years

. ng back orders in anticipation of easier
remain as given last week. |ng e I -

318,218.04 &
i English quotations for sheets, plates, etc., | 1,071 337 91.
which, however, have not as yet develop- |
ed, and agents of manufacturers in that | $1,654, ‘40 ’5 "

quarter claim that all their advices con- SIS0.00() of'ihe 30 years will be
tinue of a firm tone. Canada plates are |dated ’71}1 Jan@ary, 1906; th(""-‘SI will
quoted at $2.60 for fifty<twos: black be dateﬂ 1St y, 1906, DC]WCT)’ on
sheets, $2.40; galvanized sheets, $4.10 to |OF befo@ 1st Pne Purchaser to pay
$4.35; Ternes, $68s; tinplates, $4, and accrued intergst to date of delivery.
$4.25 for standard cakes and charcoals Tende%may e for the whole or part.

undergrades, 20 to 21c.; dairy, 19 to 20c tively: bolliv.4lite Sa.an: en’sies o tender necgssarily accepted. Fur-
spectively; boiler.plate, $2.40; iron pipe
RRERCETPeR: 2 - g PP | ther informat n desired will be fur

running 20 years
Dairy Products.—The Liverpool cable running 30 years
yesterday showed some further slight ad-
vance in cheese, and the local market
here is steady to firm at 13 to 13%c. for
best Western makes. Some receipts of
new milk butter are reported, and are
quoted at 22 to 22%c.; finest October |
creamery brings about the same figure; |

er pound. . .
e $4.39 for inch; bars, ~$2.05: wire nails,

Dry Goods.—Business in this line is Imshe(l dn app cation.
not as active among wholesale dealers

as last week, owing to a return of

$2.15; cut ditto, $2.10. Ingot tin is firm

. CURRY,
(.lty Comptroller.
f) March, 19o6.

{‘.1 40 to 40%c.; copper, 20 to 2I1c :
P |

{spelter, 7 to 7%c.; lead, $4.40; antimony
again dearer, at 17%c., and only ene | Winfiipeg, 12
4 Y ! ’

S —————

3

cold weather, and city retailers have not
as yet experienced any great demand tor |

- -u-s‘,.v. pa—

spring fabrics. General collections, how- |

it

Y 1 |

ever, are reported as being fairly man ] §
tained. An advance is reporte
10 to 15 per cent. in both S

[rish linens, but

>~ | MINING IN COBALT

hanges in values are rep i
Fish.—There i good Lenten de I When conducted along conservative and sensible 8nes on well located
& LA e patented ground, with a reasonable Laplraliganon { offers exceptional
mand, and some lines of pickled fish ar chances for large returns.
: in light supply, more parti i Write for our Free Illustrated Book and newi map of C.leman
I ngs We quote Labrador herrings T”“thlp
§550 half barrels: North Shore salmor B. B. HARLAN & COMPANY, uilding, Toronto
. . o Largest Minmg Stock Br j

N barrels: ditto, ves, $7 B.( i
salmon, $12.50 in barrels; lake trout

x‘wm.!"—ﬂ?m'mm%fijﬁ}g: T
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Toronto Prices Current.

- ==

: . Whalesale | TR v ——
Name of A ’ 1 Wholesale ’ . Whol ’ .
ame of Article, Rates. Name of Article. Stas: Name of Article. I R:':d“ ! Name of Article.
-»y ——  ——————————— — | A —
o | | —
B & Carload prices| @ ries.—Con. $c S Hardware.—Con | | Oanned Fruits
Flﬁvl copesmmpnssnsiinentstorein) * CE; s co. Ceylon, Or'ge Pekoes| o 35 o 50 |Garvanizep Irow : | $c S (| . 2
"{'.'Obisf:nmts‘;k:‘ | : :” 45 roken Pekoes 03 o4 Gauge 16 .....cccoveveinn so0 37 | Pineapple— Flonda e e § *
Strong s 'ekoes ... dissioses] O0D © B8 ¢ 8 to - = 1 4 Singapore—
Plte_ntl. > per cent. .. 350 Pekoe Souchongs..., o 18 o 20 - n::: ‘“ : :5 e :‘, 1 g i = - 'l : -
gunght oller .... i 45':3 S0 Souchongs ... o1y o8 IR DR } ;5 : 45 | |Raspberries............. ... » = ' 674 e
Bnmul o = S§i18 18 Indian Dagjeclings...| o 22 o g5 |Case iots less roc 100 Ibs/ Peaches—; Ibs .. > = . lh'
S;In‘ per ton. 5c grange ckoes ......| o8 o035 |Wme: | P ) a lbs Y g ' é-"{
Shorts ....... . roken Pekoes odP o = Brass ears—a's ... 8. “ e Sese
Cornmeal, Domestic Pekoes o . R U " agasenane o W s TSy N ' 6ed
o - e o~ - 0 oM Co r Win 38 . e “ =
ground ... Pekoe Souchong ...| © .0 o at G; v?:nizu; w Plums—Greenga " oo, 889
Gramn Sc 9 - . * 3 " e r a4k ...
Winter Wheat st § chhon(v . o1y o8 Coil chain §un.. 3 »a };Ombar 2 “ P .
aiter Wheat ............ 7 7 angra Valley ... om0 o Barbed Wire | amson, a's o -
Spring Wheat, new 7 Ooloang, For 4 : g » Apples—G '@ ...
. 7 s mosa ©35 obs Iron Pipe, 1in.... B pples—Gal. Cans 1
Jiln i\::‘i. 4 r(;lAup. gf%nulaclured Screwn.pf‘a( hea : 3; Bluebe: B8 -cominsnen : e ;:5 :’ l:
4 bt > a5 menican Tobacco Co “ r'uhbead.... 8 : - Bluebernies—.'s “ a '
9a Derby, 3's,4's,8's, 16's| o 65 ...... Boiler tubes, 2 in. : o; e < _hernn~White o's. 2 'W o
o - b 9o Old_Lhum, cut, t/1o.| o By ... 1 B SWrnnd] G0 cvieen Pmeappln_ bt s » '7.!
© 46 16 47 Ecmp-re Tobacco Ce. Steew : Cast ... o d o 5¢ Strawberries ...... -
N 0440 45 ur'ncy, 6's,10's, lo"u o 46 Black Diamond... o of . .
No. 3. s : T - y ° 30 Canned V o
Oats (high }rtllh(). 2 ‘i; : ‘1(2' E:b':r::nﬂ:: et 2 o Boller Plate, } & thkr| s 10 ...... Beans—a's Wax and R :'.hbl 3
:;:.l .| © Z’g o 8o McAlpine Tobacco Co i » g freee| 810 235 iCorn—g's, Standard . . o g;‘ 2 %
4 G VEr, 98 .couunn. o7 Sleigh Sh. » el . Peas—a's............ Siig 9
m Chl;ﬁldllﬂ ° ‘g ® so B'th-Navy6's, 150z] o 3; Cl'Tet\‘Alu = e g °°tt e !Pumpkins L “ ® W5 ' so)
WHEAL oovetirrtnn. © 45 '® 50 - > B0 . atises 30 to 6o dy ..i omatoes—3's, Standard ...... - s 00 b i
Provisions. Macdonald's 16 and 20dy ' oy
Butte, diey, tuba . bu | e o8 — | nais® e SO e
nots ........ g o 9 dy Mackerel .
; "B o Brier, §'s 9 QYecsciriscssianse| - sreree 8 g0 || Mackerel .............. perdoz $: 10 ...
Crc.fmer). b\:'xne:‘ o 2 [ 2 G.E.Tuckett & SonCo 0 s :::g ; g; Saln“on—g‘oh:ﬂ. s I e e
“hesse cee B 2y | Mabogany, 8's . ...... 62 , | o “ 1885 1
he ((L:EE)‘.) 4 Myrtle Navy, 4's ° 74 :g; i i:)rb:.':;_)f\)fbf f N Py :’
[x)n-od e : :;,i Cut Myrtle, 1/10...... | OB s ‘\:\g: Nails, basis ... .- berts, : ‘Perlin om0 om
vaporated Apples B ol iainsinin “ Sports s havesa's & o2
Op'uCnnadi.n 2 e g ‘;: Liquor i bd dy H(‘\;tu Namws : e, 'k:;’;x; . '3x .
» Mess ... - . 22 Monarch - i “ ¥ o W 92%fom
. M:: ______ g .Pure .Splnt. (;;’ :: : : ,I: : - HP;'IH““ A Fany | Prelr‘\gh, : key opener ': .
B shortcut ... . e o o8 b - REs. | o6 3 |00 SHous, 100 lbs... “ “« o -
acon, anngkclearm o a1 o1 | Famijly Pmo} \\Phi.. QAL"-“"‘ PL]‘T'-‘“ alldull “  Canadian, }'s “
reakt'st smok'd < key. | ton § pol... R Chicken— Bonel rl
B o4 13 s 80 W Poceccoces 066 2 g Full I'd ess Aylmer, 1's
am " 013 Mg gld Bourbon 20 u. p.| 066 240 |Tun PLA‘T‘)I.Q ic . Duck—B . dozs ........ per doz s
o 1of ¥ 11 yeand Malt, asu. p.| © 62 2 as W . i uck—B I's Aylmer, adoz *“
bl ! Bye Whiskey . ﬁ’ 8 & INDOW GLASS ; Turkey, B'ls Aylm r, 1's, 2 d e s %0
1 -4 y. : ,\’- o o085 2 as and under Pigs’ - »18, adoz woess § 89
o 1of ¥ 11 y.old| 115 9 go 425 &8 Ueet—Ayimer, 1§'s, adoz
2 ~ » 7 ®togo... ... Corned Beef—C S 25 ag
4 o6 By g [Nl dadeng SN 4 65 orn eef—Clark’s, 1's, 2 doz *
w Jcold stored. Gee M e “ 6;5 4 to 50 ... s 1o o “ Clarks, 2's, 1 doz * 145 win
Beinahr:::‘b h. were|  a.. Bag 8 :: ::: - 5 35 Ox Tongue—Clark’s, 14's ) o y : e
) D cnisiion i 6 . R e ) . Clark' “ sveee
@roceries. 165 ¥8 Leather, QQ&_’I: Maml.a basis . 5 o u, x Cl:::‘:. :;. “ ; 8§ e
Corvres Spanish Sole, No. & dod t:al ,,,,,,,,,,,,,,, o'1a ||Lunch Tongue— *  1's sdos « 025 =
¥ “ o ’ | th yarn o o ’ o p 315 ag
Rio ' green...., Shanit. & No.a..| 096 o028 |Ayps: °on onng Chipped Beet—j a’s, ‘ 615 6ag
* ughter, heavy ... d up sand1s, p' o
Porto Rico ol No .’]ig},, g :; Z :: ?)‘":Kll)'i‘ ':;U - 6 50 g oo ||Soup—Clark’s, 1's, o,l‘]’aﬁ.r.dd-xl.. s ate
ocha No.a % S8 o8 uble Bats............... 9 50 10 s¢ * Clark's, 1's, Chick “ s -
H 7 5 " 1 en, adoz wesss 1 OO
Frorr arness, heavy.. ©32 o35 Oils. Pish—Medium scaled Herring. * o 1g
Raisins, Malaga ... | U light ........| 038 o 30 Cod Oil, Imp Gal Kippered Herring—Domestic.. ' e
a Valencias ...... ‘p.'.)cr'.\“' : hcav_y,, 037 o 44i Palm, ¥ 1b ... Al E ¢
é o gy Ki light & medium| © 42 o 50 Lard, ext.. : .
” California ip Skins French.....| 9 1 og rdinary .. : White Label .. $: oo
. D:mestic.| 60 o 70 Linseed, boiled » :‘"a'a as - o go : e
ot Heml'k Ca'f‘":al:‘; """ ol <f [S‘m o W esiieesinns| € 47 uT)::: - ok ob
Calit. A ey rench Calf ... " 115 1 50 Oi\?c » lurpemme % ... |IXXX rorter 4 5| -
Prunes, P":‘:';; a Splits, $1b ... .| 0% o 25 Seal lz’alc :‘E . s 105 10 ||Half and Half ... : > @ :
o g‘w Enamelled Cow, ¥ft...| o018 o a3 Amer'n Fan.u')y S;fﬂy g g o i
= atent ....... 018 02a | Photogene ... 0§ weo || Sawn Pine Lumber, Tngpected, B.M
” Pebble WD 1 Baaeail T °17 o ! o S
‘ : 5 Grain, uppe 016 o8 | _ Petroleum, . p‘.n“\!‘ OR CARGD LOTS AT MILL.
o S0 e ff .. o1 F.0.B. Tor od s in No Cut upandbetter §
i 4 01y - Loronto . y p. - 35 %0 40 2
w TN B Russets. light, ¥ ib 040 © Canadian, s to 10 imp. gal |1} asdaia. No. s, 45 00 5§ 00
bt A t o4 50 e 5 bls.| o 14 i} inch loorn 53
Tarragona Al;n;'m s ol o ¢ :I:x‘) S:dr:'j:’"r R . © o4} o osh ‘A'"‘- \\\;’ﬂcr White...| o16 i inchﬂoorin:m a1 00 26 on
Poanst ers Russets o of mer. Water White. .. i o b o Nwde
o 3k | gomcn R e B el e ot e Tl T
Grenoble Walnuts o | Degras ..............0. 300 350 Paints, &¢ h : 1xto and :: n:ren“n:n\' Yope
Filberts Sicuy st« NPS ’ Wi r g e 8 00 22 00
S R y o AL White Lead, 1x10 and 12 mill culls........
8::,1, i "9 dbe Hides & Skins, in Oil, a5 le:"fe ‘5 t inch dressing and better .': (: ;‘3 :
SESS Wainags | v, 238 | Towsced No.o Sten| ... oo | Whie Letk % L1 |[rinch iding common . iwhe
- W2 o o “ Cowsl . o9l ‘ed Lead, ine . . - nch sicing box.......

Bk CAlmnnd. wetsssof & 0.0 :3 Country hides, ﬂax.“,“v o o7} : (::’ \'cnellan R:;_n:é:fgm‘ : 7: 1 inch siding mill culls :: :; :g :
e .\;m ‘m fine, ..| oot o bay Caltskins, green. No 1 \'C“l'wb(’nhre. French| ' 50 2 ag Cull 3“_‘""'"6 cesceces vstiy .+ snt 13 00 14 00
Pale choice... | ©oafobz \‘h‘(-'“(‘:\] L3 ) A e tv"m'l:‘”-\, Eng......... 09§ 1t oo o d:l”F’_‘~ 4 '“-d';;"’ in. Canadian .

Sesenepiass © 03% 0 he Sheepskins ., | t 35 t 5o armish, No. : furn 09 1 oo . essing an tter ...
uDN‘;A:‘(g:[ca‘:‘ L. g o3 o Bo* }”lanm'. rendered .......| © o4} o o4} l\;a'"J“h» No. (arr.| 15 175 'X'Q‘; ;(}‘r’p‘~| common ... :j ‘: :; :
: | rsehid > ro. Japa 6o o & XX Shingles, 16 i
s I S R RER T Y ] B e LEL:
o e S | o i e+ 4 R 2R
AN T | o osd 2y E S 8 e P
ovire Hd, Carolina . | . y Fleece (unwashed) Drugs. Lath, Norway 25 358
Sepcrs  Allspic g 88 i “ " g @135 036 o » esoesne 2 5
s pice ... washed o 2 Alum . b 2x4, 6, and 8 common > g 50
aesla | * 5 o BI v ‘ S 190 2 %50 ax30 and . 7 16 00 18 o0
loves . |...... Pulled, combing... | o2 o Sbetone o 06} o o7} S Cmmon ...ee « 1800 20 0o
"::Srn ground . Super. o ,: o :: Borax e ':44 : 3; Hard Woods —¥M. ft. Car Lots
er, 100 v y , ite 2 .
'm.fncg.' ot extra......, ° 25 o 26 t::”hf }111.,. e e Ash white 1stand mJ~.‘ toa in... $a8 0o 35 00
TERS errninrens < Nic Acd.... o3 24 to i
ga e e Hi w| 100 1o | Hardware k‘ﬂ\h*r Oil o 4.:\ o 10 black, N 1 (:\ :’ :: ;‘f gg - gz
epper, 'uk ground...| o 164 ok |TIN: B i Caustic Soda o o3} o bes “'f‘"‘ - 1 tog in.. as oo 3 00
Bt White, ground...]| o a5 o, | Ingot ... ... . B [:; (Fream Tartar Bl 5a7 6o E;-.mre. ‘ 4x4 to8xBin.. ag 0o o8 00
ot Loat CopPpPer : Tngot.... 14 o0 =psom Salts ..., 15 1 7g . Red, 1 toxdin.. ag oo o8 00
s, S PP Bosiconmscicin 483 Sheet........ Extr't Logwood : “ = L
e E i e .t 19 00 L3 , bulk 12 013 ||Basswood to .. 3500 38 00
Extra Granulated . .. : {3 Pig . 45 475 Gentian boxes 'S 178 ‘ :§ l“\‘ idfa.. 100 & 00
Acadia é A 1S 4 35 Glycerine, per It 10 012 ||Butternut, e mee e
ghecl Gragulated.......... 403 468 Shot, common . © o5 o os} Hellebore :‘f ‘ :“ i g in.. :‘ S 5 o
DeEINT . Py o Zinc sheet §15 600 Iodine S 5 | |Chestnut, bt ¥ ~ue 5 00 s 00
Bright Coffee . 8 | Antimony.. T 650 700 | Insect Powder § °° ||Cherry - 25 00 88 00
No. 3 Yellow 4% e y 10 0O N » a8 o 3 ' tordm.. 4800 55 o0
0. 3 Yellow . 198 | Solder, ht. & ht - Morphia Su 1 Bg 1 9 to4 in. €o
" . 3 z“ Solder, Stand ~| osgob ”P"“' - 4 E Soft i o4
i 8 \der, Standard 080 ... gl 450 474 ! torfini. 20 00 ag 00
: 88 |BRASS : Sheet Ol Lemon, Super a tog

1mas T R reresesen. 0234 O ag Oxalic / 1 per 1 1 4 Rock 3 ... a2 00 o6 00
- i RON: Hamilton Pig - Acid ) 1 to
Japan, Y okot : ®...| 22 50 > X 10 0 12 , 0 1} in... 18 00 33 VO
! lama....... o8 o R Paris Gre :

! o $o efined Bars.. t bpkts| o 15 : 14 to3 in 20 00
1 NP \"‘."‘ o8 ojs Horseshoe . e 35 Potass. lodide 4 5 Hemlock 0 .. in_ 22 :‘0 25 gz
acu b gt & Dust 009 ola Hoop Steel . o |35 | Quinine veees OZ.| © 28 . ||Hickory '} toa in.. 28 00 39
zong f\ oningy........]| 013 oflo | Swedish -y Saltpetre b ‘; § ||/Maple I o) in. v6o0 o ue
Cons s " y oo, : Sal ot iee B » of - b in...
Yg. H yune oo ol lh::.\.‘ o Y v .78 .. s:.‘;s.“ . 38 030 |/Oak, Red Pla T o4 0 as00 o800
I Fuch . ° 8s «OWmOoor . 006 . : > *' 7 ‘ ' torfin.. 35 00 40 00
w & Hoops, coopers Sulphur Flowers ¢ a to
i cho't 20 o %o Band f9.30 Soda Ash : o White Prig 1 to t& :: ‘:: «:)) - gg
’ e) = Tank Pl 225 | S P . © o3 ¢ . R P
: a'. zg lrf”'kl"'lv'“ WRAUGE]| X 2§ .. I:::“r‘l ,4‘» ‘)'k('g 235 3¢ Ousirterad 2 o4 .. 4o 00 45 00
' - Botle River, i Bauge|. 2 g5 Citric Acid " 35 © 37 | [Walnut b ! toa in... 8500 9500
15 ol |" tler Rivets, best 3 50 . 0 .. 42 4 Whitew ' to3 in... 00 00 9§ 0O
ge Nussia Sheet, per Ib i toa in,, 35 00 40 00
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CANADIAN RUBBER COMPANY

I'he Canadian Rubber Company, of
Montreal, held its annual meeting on
Thursday’ of last week at the head

offices. This company is now
over fifty years the
growth of its business has been remark-

in existence, and

able. Of course, in a country having as

much snow as Canada there must
always be a demand for quantities of
rubber boots and shoes; and with the
extraordinary variety of uses to which

rubber has in recent _years been put the

product of rubber works will

if they keep up with demands of trade.

There was a period during which, from
wuatever reason, the business of the
company seemed to languish, and an

adequate return

enormous

was not made for the

outlay upon buildings and

plant. There has been a reconstruction.
however, and within the past year or
two a very great improvement Yas been
eftected in the plant and organization.
An idea of the extent of this concern’s
operations may be had from the fact
that its works -cover twenty-one acres
of ground, but are not yet large enough,
and it employs 2,500 people, with a
prospect of more before long.

1he annual meeting just held was of
It stated that,
waile in' the past two years half a mil-

lion dollars has been expended in addi-

unusual interest was

tions and improvements, there is need

of further expansion, and more than
$150,000 is allocated to be spent this

year in putting up new factory premises
According the which

to report, was
considered a very satisfactory one,
despite the high cost of raw materials

during the past year, a large increase in
profitable The
dividend declared was 5 per cent. There
has heen a considerable change in the

business was gained.

proprietary, as is indicated by the
change in the board of 'direction.
It appears that Messrs. Stephens, Mec-
Gibbon, Ogilvie and Pringle had se-

cured a controlling interest in the stock.
When the meeting convened, Sir Mon
tagu Allan, the president, being absent, |
Mr. J.
the chair and moved the adoption of the

B. Learmont, vice-president, took

annual report, which was carried with-

out even being discussed When the
election of directors was reached, there
was no disturbance, as had been ex-
pected. Mr. H. Markland Molson,

member of the old board, moved that
the entire ticket selected by the new
interests in control be elected by the
casting of one ballot, when Mr. H
Joseph suggested that, in view of the
radical change being made, it would be
advisable to have a stock vote. The

something

Increase
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German American
Insurance Qompany
NewHork

b

, 84|
12,98C

B T~
A———— 2

51,500,000

NET IPR PLUS

AGENCIES THROUGHOUT CANADA. ||

majority, haowever, decided in favor ol
a single ballot. The uames of the re-
tiring Sir H. Montagu
Allan, president; J. B. Learmont, vice-
president; C. F. Smith, Andrew Allan,
H. Markland Molson, Liéut.-Col. F. C.
Henshaw, Alfred Piddingfon, Hugh A
Allan, Lieut.-Col, Hector Provost.
these gentlemen a vote of thanks was
by the
ceeded to clect a new board

directors are

To
accorded which pro-
composed
President, G. Wash-
ington Stephens, M.L.A.; vice-president
and managing director, Mr. D. Lorne
McGibbon.  Directors—Messrs. Shirley,
Ogilvie, Alex.. Pringle, M. C. Mullarky,
H. J. Fuller, Harrison C. Frost, C. C
Ballantyne and R, J. Younge.

meeting,

of the following:

nen

SOME PENAL FIGURES AND CON- |

SIDERATIONS.

Some of the conclusions arrived at by
that authority in penology, Mr. Collins,

superintendent of New  York. State
Prison Institutions, are of inferest,
arousing new lines of, thought.:© One

noteworthy remark is that not one per
of the life prisoners who have been
liberated in New York State ever have

cent

committed crime again,

A record of the life
1870 to 1900 shows, according to
Mr. Collins’ figures, that seventeén per

term comvicts

from

cent. become insane while in prison
Tables show that twenty-three per
cent, of the life men at Auburn prisén
diea in the hrst ten years of their terms
Very few life prisoners have any pre
vious criminal record. In a great ma-
jority of cases their crimes were com
iittgd on sudden impulse, caused by a
momentary frenzy of passion or the
raze I mmtoxicants

jF__,_,_ et ——

3 ]

It is i’*nlvm. therefore, that this
class of ‘pgﬂsom-r\ is not really so great
4 menace 'a;‘?o society as are the petty
criminals Who receive short sentences
and re!urn,fko criminal practices. The
superinten b_inr is confirmed in his
opimion thafl if the indeterminate ‘sen-
tence is subﬂitutcd for the life sentence
fewer prigongérs will be pardoned, fewer
wil die or mcome insane

{ about the ratio. .
About sefen times as miany
persons arg injured as die from
all causes ‘I"early.

Accidgnﬁ are a more pro-
lific causeliof death th‘an any
disease exggpt Jung diseases.

Twice aﬁ, many people are
accidently Hilled as die of old
age. ?

e

Does it n§t seem reasonable
to you as a._;}usiness man that
it would be fo your interest to

carry an acd‘dent policy?
it

\‘V”;l'l’l{ THE

lif\[‘l’L()Ylﬂ(S' LIABILITY
ASS('K.\N(A: CORPORATION
MONTREAL | TORONTO

GRIFFIN 4 WOODLAND
MANAGERS.
i

H. POLLMAN EVANS,
PRESIDENT

CAPITAL FULLY SUBSCRIBED, -

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY

Copyrighted and Issued only by

Union Life Assurance Company.
ONE MILLION DOLLARS.

zas| TORONTO

| ents wanted —apply at

A
| HEAD OFFICE-54 Adelajide St.,

30. A WEEK UPWARD.
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Commercial Union|

Assurance Co., Limited,
of LONDON, Eng.

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian Branch—Head Offick, MONTREAL.
Jas. McGrecor, Manager

Toronto Office, 49 Wellington St. East.
GEO. R. HARGRAFT,

Lren. Agent for Toronto ad County of York.

e ———

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scoptish Fite Office
I-L.-d Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Sécretary.

MUNTZ @ BEATTY, Resident Agss.

Temple Bldg., Bay St., TORONTO.

Telephone 2309

Assurance Co.

Northern “{.)Jm'io.n, England.

Canadian' Branch, 1730 Notre Dame Street, Montreal.

Income and Funds, 1903.
Capital and Accumaulated Funds - 4 3
Annual Revenue from Fire apd Life Premi-
ums and from Interest on Invested Funds

$46, . 15,000

THE MONETARY

LISTED

TIMES

STOCKS AND BONDS.

BANKS

British North America
Nova Scotia
Royal Bank of Canada

i
|
‘ Eastern Townships
Hochelaga

| La Banque Nationale .. ...

! Merchants Bank ot Canada.

Union Bank of Canada

Dominion
Hamilton
Imperial
Ontario
Ottawa o o
Sovereign. . ...
| Standard . ...

| Toronto ...,

| Traders....

| LOAN COMPANIES.

I Canadian Bank of Comnmerce ..
J

| Canada Permanent Mortg e Corporation

| Toronto MortgageCo .............

" Dominién Sav. & Inv Society . .......
Huron & Erie Loan & Savings Co.

‘ Hamilton Provident & Loan Soc, .

| Landed Banking & Loan Co .

| London Loan Co. of Canada. ’

| Ontario Loan & Deben. Co.. London .

’Central Can. Loan and Savings Co.

| London & Can. La. & Agy. Co. Ltd. do.

? Imperial Loan & Investment Co. Lid.

| Can. Landed & National Inv't Co., Ltd

Real Estate Loan Co. - .

MISCELLANEOUS.
British America Assurance Co

| 7,525,000 | Western Assurance Co. .
l)r{\-!)h-d with Dominion Goveriment for | Canadian Pacific Railway
the Security of Policy-holders o | 383,500 | Toronto Railway . )
G. E. MoserLry, Inspector. E. P, Prarsox, Agent. | Twin City Raillway, common i
" b S o ay. Stoc
Roer. W. Tyre, Manager for Canada. .0 o Tramway, Stock

THE HOME LIFE

ASSOCIATION
\ "> . OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto,

Capl(al and
Assets

$1,400,000

Reliable Agents

- o Bonds.
Bell Telephone Lo
Canadian General E
Elect. Dev. Niagar

tric
alls, Ronds.
Stock
Toronto Electric Light Co
Northern Navigation Co Vo
Dominion Iron and Steel Co , common
7 ”» o referred
o - o L\nd- .
Dominion Coal Co comnmon.
- oreterred

”» i Bonds
Nova Scotia Steel and Coal, common
o - - pretesred
» Bonds, 6 p.c., ist... ..
Canada North West Land, preferred, .,
n . » common.
Dominion lelegraph Co...... oon
Richebeu & Ontario Navigation. . .
Consumers Gas Co. ., P P
Niagara Navigation Co.
Nat. Trust Co. of Ont
Tor Gen, Trusts Corp.

wanted in unre-
presented dis.
tricts.

Correspondence
solicited
STRATTON . . .!. . . Prisipenr
J K. McCUTCHEON . . .\!AN AGING-DirECTOR
LD KIRBY < < - & b« « BECRETARY

Mexican Light ard Power Co. bonds....
S - 4 - ' stock....

Mexican Electric Light Co. Ltd, stock.
v P i - o b\‘ndﬁ .

Mont Light, Heat and Power

Mont. Street Railway

Winnipeg Electric Railway.

Detroit United Railv B> osesss

Toledo Railway and Light. ., .

Lake of Woods Milling, preferred

< - N d common.
Mackay, common
3 preferred

(b) Including a bénus of 2 per cent.

(a) After deducting $938,856 for re-in. |

surance.

| Divi- |ClosingPrice

£ | Capital | Capital - dend
S | Author- | Sub (P‘Pd”‘“ Rest last 6 Havurax,
B ized. scribed - Months| Mar. 10, 1906
2 8e6, . X 143 146
243 4.866,000 4,866,000 ¢866,000 2.044,000 s o 1
100 3,000,000, £ 500,000 500,000 4,200,000 W - - -
100, 4,000.000| 3,000,000 3,000, 00C 3. 400, 000 ;‘nnlr‘e:l
Mar. 14.
§0| 3,000,000 2,747,000 3,699,000 1,600,000 ; 'N? 10
100| 2,000,000 2,000,000 #000,00¢ 1,450,000 1' 1543 1558
| 2,000,000 1,500,000/ 1,500,00¢ 500,000 Y 1294 lgi
100| 6,000,000, 6,000,000 6,000,000 3,400,000 8 f 1664
100 14,400,000 14,400,000/ 14,400,000 | 10,000,000 s lﬁt,‘ sene
s0| 5,000,000 3,000,000 3000,000 3.000,000 ‘: oy i a»
10| 3000000 s, 500,00, 8, 500,000 ,050,000 1 ::; IQ‘Qi
100 44000,000| 3,000,000 3,000,000 | 1,300,000 A
Mar. 15
§o| 10,000,000 10,000,000 10,000,000 | 4, 500,00¢ :’ ;i:; ::,:
k( 4,000,000 3,000,000 3,000, UL 3. 500,000 s "K
100, 3 500,000 a,466.000 4,447,000 | 2,447,090 3 22 229
100 4000000| 3,990,000 3,880,000 | 3 880,000 : 49 aso
100, 1,500,000/ 1,800,000 1, 500,00 hgx?.(ln - ‘lgf 44
roo| 3o0000c! 8,953,000 2,598,000 3 808 0o NT a0 ..
100! 4,000,000 1,625,000 1,083,000 480,000 . . 155}
50/ #,C00,000 1,000,000 1,000,000 1,000,000 s 2344
100| 4,C00 000 3,500,000 3,486,000 3. 886, 0o ::’ 249
100/ $/000,000| 3,000,000/ 3,000,000 1, 100,000 . 154
1o 0,000,000/ 6,000,000 6,000,000 2,000,000 “ w" 130
so| ¥+450,000 725,000 725,000 290,000 2 o%
;‘* 1,008,000| 1,000,00¢ 934,200 60, 000 “ :P’H
‘“\' 5,000,000| 3,500,000 1,900,000 1,525,000 M e
I;xv 3,000,000 1,500,000 1,100,000 4 50,000 ‘ s
o 700,000 700,000 700,000 270,00¢ ? ssed
- !)79,7(-| 679, 70c 679, 700 1ub, 00 c 4
§ (not hi't'd)| . a,000,00¢ 1,200,000 655,000 128
s -
100 5,000,000/ 2, §00,00¢ 1,250,000 800, 000 " 170 .
50 2,000,000 1,000,000, 1,000,000 225,000 s 18
100 1,000,000 839.850 725,155 64,000 a4 it
100, 2,008,000/ a,008,c00 1,004,000 400,000 : ';_‘
40| 1,600,000 373.7%0 373.7%0 55.00¢ - o
go 1 000,000 850, 0o« 835,000 7,101, 6¢ va N 97
| s0 ™000,000 1,500,000 1,468, 700 419,836 3 97
100 84,000,000 101, 40000¢ 91,260,000 b0 s . 16g]
too, 7+000,000| 7,000,000 6,600,000 l;‘ 22 ragxd
100/ #0,000,000| 18,000,000 18,000,000 1 g g
100 7+500,000| 4,500,000 7000, 000 s “4f 148
6,000,000| 5, 500,00¢ - ost
- < M
100| 9000000 g,000.00n 7,916,000 | 1,845,00¢ .. X
100, $000,000 3,568,000 3,468,000 1,464,000 ) 146dxd. ..
| > 5,000,0¢ ¢ . 921 98
| 6,000,000 59
508 3,000,000| 3,000,000 2,906,000 . L o 1594
100 1/000,000 840, 00¢ 840,000 §0,000 5 ¢ go
100 20,000,000 20,000,000 20,000,000 . 304
100/, $000,000 5,000,000 §,000,000 . 3! 5o
1000 Y000,000  7,026,00¢ 7,926,000 e o0 >
100 | 15:000,000 13,000,000 15,000,00¢ 78}
100| 3000,000 3,000,000« 3,000, 000 woh ’ 4 79
§,000,000 °§,000,c00| §,000,000 . 63
1900 S -
100| 7+500,000 5,000,000 §,000,000 1 644 6sd
100 2,000, 000 2,000,000 1,030, 00x ° & L] sia
1000 590,000 2, 500,000 2, 500,000 o6 > 3 10y
6ol-+ 1,678,000 1,678,000 3 99
25 1,467,000 1,467,000 ., s 460
50 1,000,000| 1,000,000 1,000,000 A l‘ 119 2
100| 5w00,000| 3,132,000 3,132,000 3 = 8a
50 3,500,000/ 2,280,000 2, 250,000 Q51,000 l‘ 208
100| 1+000,000 708,000 708,000 . 126
.
100 1,000,000 1,000,000 340,000 'z 159 .
100 1,000, 00¢ 1,000,000 300,000 s 159 160
12, 000, 00¢ 9, 500, w00 l‘ )
} 12,000,000 1 4,000,000 MI 674
| 6,000,000, 6,000,000 . o6 Biax
6,000,000/ . . . 6,000,000 a3 84 8a
300 17,000,000 17,000,00¢ ' o4
go0| 10:000,000( 7,000,000 6,600,000 33 d :
1oo| #/000,000| 4,000,000 4.0c0,00¢ ' xd 189
| 100/ % 500,000 12, 500,000 ! 100 mof
100| 12,000,000 12,000,0¢ O < ' 34 3s
| s 1, 500,000 1, §00,000 4 s
oo 2+000,000 »x 0,000 3% 974
e 50,000,004 | 27,436,00¢ sof 6o
J 50,€00.0,,, | 37,923,0c9 74% 75

ECONOTICAL

Fire Ins. Co. of Berlin, Ont. .

Cash and Mutual Systems.

Corrected by Messrs. H

UNLISTED

O'Hara & Co

STOCKS AND BONDS.

30 Toronto Street, Toronto

up to noon on March 1sth, 1go6.

BANKS.,

Eginl Netiharats. . .......conconecibbosines $ 319377 New Brunswick DI

Adount of Risk RS T S 16,231,751 Pﬂ\glc’s Bank of N.B...
St. Stephen's ........

@overnment Deposit........ .. ..... 35.965 Union Bank, Halitax

JOHN FENNELL, - . .
GEORGEC. H. L
W. H.SCHMALZ, - . Mar.-Secratary.
JOHN A. ROSS, - . . .

President
« Vice-President.

Inspector

Merchants Bank of P.E.|
.Banque St, {van

Banque St.
Provincial'Bank of Canada
Metropolitan

{)a(mt’\t

ol et Western
- | Crown Bank of Canada
| Home Bank of Canada
WANTED  [E&i%
MISCELLANEOUS
’ e " o Agricultural Savings & Loan (
\ (63 N [l\‘\], NI‘\\.‘\(I [,l\) f()r I!N‘ Rio de Janeiro bond«
" o stock
Province of Ontario for a! first-class old Havana Elect. prefevrad
Life Insurance Company, being| . ° "« common
i ‘ v ? | Centre Star
ta ed in the Provinge for 10 years. | St. Eugene
roper man who can show a| \]‘_‘_‘(‘\A:l\‘,‘;',.';f"'
I | In personal work and | Smelters .
1 L Gold wlds
ts, a firsticlass contract | “*
wi \ddress all communi-
X tregted confiden-
ca A taty Times.

100 §90,00¢ 5§00, 00 500,000 825,000 6
15¢ 180,000 180,000 180, 00¢ 50, 000 EY
100 200 00 200, 00¢ 200..00¢ 45,000 24
50| 3,000,000( 1,336,000 1,336,00 1,020,00¢ 4
§00, 00 840,00« 150,00¢ 331,000 4
1,000,00¢ §00, 00 300, 00C 10,00¢ 3
1,000, 00¢ §04, 00K 329, 00C 75.00¢ 3
25 1,000, 000 B46.00¢ 823, 00¢ ml 3
oo 2,000,000| 1,000,000« 1,000, 00K 1,000, 2¢¢ 4
100 1,000,00¢ 550,000 550, 00« 250 oo 3
1 2,000, 00¢ 291, 00« - X g®
X 1,000, 00 67 3. 00x 5§76, ox
1 ~ O € B
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5 6
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3oF ..
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159 460
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, total loss ‘to the nation of £480 on |

-
' |
l ’ l ll n cvery child who turns into a pauper or ! l. Flre:
O a ltan Insurance

criminal. This is a startling consider- ’Metro
ation ' Company
Nai 4 y At ITUAL and STOCK.
ASSUTANCE | e o dria waie | saiferen. s

y and Empire,” out of Authoﬁ#d Capital, $500,000.

D. Himser, Berli

THE...

I,000 voun

g men who volunteered at

Pres W. G. Wricur, Inspecto
B Manchester for service 8,000 were found W, *'\i:f}",ﬁ'.: kpronto, F. CLemexTt H.f\‘l‘:ﬁ;.grv
SOCICLY |5 ey ent ey | * 58
y to undergo the fatigue of discipline.

OF LONDON. mu
Established A.D. 1714, ¥

the 3,000 accepted, only 1,200 had the
. |
ular power and chest measurement | xee

ed in the army. One may hope |

. " J that the locality named is exceptional. | Head Offtog: |
ONE OF THE QI‘DEST AND In view of this and other facts a writer | q\ !
STRONGEST OF FIRE OFFICES in the August “Westminster Review” | 59481 Victoria St.

CANADA BRANCH : argues that the State should assume par " ’
Cor. St. James and McGill Streets, Montreal | cvtace towards such Saveraned by

| descent and environme are ve: - | New Insuran
T L MORRISEY, . . . Resident Menaget nt and environment ar year by

b faiened S a8 : . | Cash Income 321,236.62
W. and E. A. BADENACH, Toronto Agent | }" ar lowering the "physical standards of Reserve - &
| the mation.

894,025.30
| ‘Assets for Poficyholders
Ofifcs. 17 Leader Lane. 1 \ security - = = 1,500,000.00

———— ments open for good Agents,

Waterloo Mutual Fire Ins. Co. ; - SR
ESTaBLISHED 1% 1863 j There’s no Better Company ‘"88 ASS. c_e l}ompany, “mmd
> { s incorporated the ;

HEAD OFFICE WATERLOO, ONT.
STER FIRE OFFICE

To Insure in or to Work for than |
Total Assets731st Dec., 1905, $514,000 00!
AL, - . 811,000,000

Policles in force In Western ! THE CROWN LIF E SUBSCRIBED

1908 the most sug sful Year mm a career of uninte:

ted progression

orce over nine millions.
written $2,433,281.00

persons as by |

Desirable appos ¢

- - { Total Security Policyholders exceeds T .
Ontario over 30,000 00’ HEAD OFFICE, TORONTO , ﬁ;’:‘Mﬂlk:: v 5 r‘n:y ou‘ime.x ls :euty
GEORGE RANDALL, WM. SNIDE. l. Its Premium Rates are Low. Its Guaran- One Hundred Dollars.

"Thirty Million
Toronto BranclM| — sa-ag ToronTo Simmsr,
A. WARING GJLES, - LOCAL MANAGER
Stk & MackRbzie, — Toronro AcmNTs,
PYiding principles have ever been

Conservative selection of the
al treatment when they burn.

ts who Work—wanted in unre-

dent. Vice-President.

P ———
Franxk Hawur, I T. L. ArmsTrONG, )

, tees are High, and its Policies are
Manager. R. THomas Org, J Inspectors ]
|

Free from Restrictions

Liberal Agmy Gontracts to Reliable Men

PRESIDENT :

The London Mutual | ™ ™ st ™"

GEORGE H. ROBERTS
Fire Insurance Co. of Canada
Established 1859

AceNTs—i.e., Real
presented districts

i: : ”
Losses Piid to Date - - $400000000 | — | The In*xring Public
. . . $755,707 33 INSURANCE COMPANIES Of:" anada |
Howm. Joun Dryoex, Gmo, Griiiss, i

President Viea-l’rdd,t.
D. Wrismiizx, Man. Director. ———

H. A Suaw. City Agest. 9 Torouto Street. | (No. '7;,.,,,, | ] gglgll Last Canadia
K]

EwoLisn  (Quotations on London Market)

or amt,| Divi- | Name or Company | | Sale
g S| dend: l, i !m.,_ a ong these
< i 1

QUEEN CIT-Y s

| s agtens . . .
iplimﬂlna ............ | 20 -“ 124 2 The D 'nlon L‘fe
o000 45 |C.UnionFL.&M o 5| 8 4 -
j -oo.qun" 9 JGulrdth.&L.. [0f 5|4 d Stands PRE-E I{\'ENT in its adher-
Fire Insurance Co. | Ty [Foss Aaa. Couyl | %] ':*' US| emce souMb ‘PrINCIPLES and

HAND' IN " HAND ‘&gr § 'm&gbq% :S; ‘ ? E’ i‘%’ CAREFUL M INAGEMENT,

110,000 34-6ps Norlh'Bﬂ'l..& Mer.. o8 | 6} q1h 424 W.t“loo, ont’

pivataabonnon B L = ICY = Y —
JLLERS & MANUFAGTORERS| === “- fi
“ 3 W;AIL\:VAYS v‘;ﬁ.!lﬂ"m Tnmm Pa r m!- cﬂ., l.m.
Insurance Company. ? ¥ Sh | Mar. ».

LLS AT

Fire Ins. EXChange| s s . wloy..

ort . |rogf 11
do, g)”‘f ;d(:% _&% ‘4:: 103 H

on-cu ve | I 107 y & :
Corporation. Cindian sngz.‘n;‘m.q i, o [rea leq || We man. Righ aed
Authorized Capitals, $1,250,000 | Grand Trunk o e ] e - Graties.

b q. boads, and charge6X...... cess |13 100
S attention given to placing large lines on do. First preterence g o

mercanti ing risks that come to do. Second pi

- u.our - 3 do. Third preference stock

L — Great Western §% debenture stock. | 100 130 a.};
Oln-—oua'cny Chambers, Toronto | Toronto, Grey K" Bruce 4% stg. bonds,

1st mortgage. .
SCOTT & WALMSLEY, |

ESTABLISAED 1858 | ————

Sized. Alr Dried.

———————————————————

Maoagers and Underwriters. ' SECURITIES. Mar. a M.# &S.C
' e el Sl gt BOOK, LITHO, ENVELOPE
,
COVERS.
In connection with this subject we Moutreal Perin. D ‘ % o y and m VERS
are reminded that in Great Britain the Cityd«;}‘g:;::n:v( lf:,“w‘:;‘:.‘(":sﬁ veiesea] 107 209 — MADE m CANADA
average value to-the nation of each do.  do. gen. con. deb. 1929, o4 ob I |
adult is calculated at £31 Gs. per year; | Gty of Hamihon Deb - 1as4 4% | vos P FOR SALE BY E WHOLESALERS.
but it is also estimated that there is a '{

R - DT,
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STANDARD

Head Office, - MARKHAM, Ont.

Authorized Capital, - = 500,000
Subsuribed Capital, - - 125000

WM. ARMSTRONG, | . H. B. REESOR
President Man. Director

K. REESOR, FRANK EDMAND,
Juspector City Agent
Confederation Life Bldg

MUTUAL FIRE

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JCHN DRYDEN. — — — President
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provin¢ial Managers.
Liberal Contracts to first-class men.
Apply,~GEO. B. WOODS, —Managing-Director.

THE !

Ontario Accident and AND
Lioyds Plate Glass  §_DISEASE.

INSURANCE COMPANIES

ssue Specially Attractive Policles covering Aocidem
Aocident and Sickness Combined, Employers’,
Elevator, General and Public Liabtlity
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

6: to 65 Adelaide Street East, TORONTO

2 ACSIDENTS

MARSHALL FIELD'S PECULIAR-
ITIES.

Quite number offistories have been
told in the Chicago papers by persons
who know of the filcts whereof they

One of thesé! letters tells the
following characteristlc story Away
back in the 70's a cust®@mer of the house
from St. Joe, Mich., rlgmwl B. T. King,
happening wo learn thit Marshall Field
wanted good -horse, |brought one over

After looking
Field ask
King thought he was

i ml‘ exhibited it to hith
the animal

over. catefully Mr
ed the price. Mr

THE

INSURANCE CO.

MONETARY

{their products are known from Truro to

l\\H'.Hlp(}: We

have se¢en illustrations

of the result of the fire to their works,

But the company
They tell

[and sorry is the sight.
{appears 11 no wise dispirited.
us they are going to have the very best

that can be obtained, both in the way of

‘x:r« proof buildings and of a

modern,
"
will

pos
Already they have a new

\ 1
up-to-the-minute eguipment, which

highest
sible _\l.«lhl.trtl
blacksmith

roof on the

‘{urn out machinery of the
| hot 11 the
| shop, all ne
|

debris 1s cleared away, and they will
| 1 "
lanmwn.‘ building operations just as
|soon as weather conditions will permit.
{ May they go on and prosper

ee

A MARINE DECISION.

| In the fedéral court at Chicago, on
Saturday last, a decision was given by
Judge K. M. Landis, in the case of the
steamer

Morton

“Argo,” owned by Graham &

Company, of that city, \\Im‘h’
was driven ashore near Holland, Mich., ‘
last fall I'he decision <4s of im- i
portance to marine interests, it be-
ing in effect that when a boat is placed
in such a position that it 'will cost more
than one-half of the original price of
the boat to pull it out of danger and

make repairs, the owners of the boat are

justified in abandoning it and calling up-

TIMES

(

G

OF CANADA.

has had another prosperous

year as may be seen
following table:

1905.............
>ain over 1904...........
N

from the

.$ 6,014,576
966,408

. 44,199,955
. 3,722,985
. 1,956,519
. 231,211

Insurance written in “.KL’»,
Gainover 1904......7...
Insurance in force Dec.
3lst, 1905... .........
Gain over 1904...........
Cash income for 1905.....
Gain over 1904............
Total Assets, Dec. 31st

9,296,092
. 1,075,562

Surplus (Company's Stan-

954,001

, 181,928
Surplus (Government Stan-
dard)

1,263,905
214,504

struct

3
equipment, $1

The

tures, $25,072.80; mai

operating ex-
Maintenance of way and

ntenance of

conducting trans-

on the insurance companies for the full Portation, $888 general expenses,
Z 212 R22 o 1 - "
amount of the insurance +13,:823.52; total ope rating expenses,
$139,772.50
ZRR Fhe net earnings are thus $113,948.05,
and “the percentage of

TEMISKAMING & NORTHERN |

ense

S {O gross earning

operating ex-

£S was 55 per cent

ONTARIO RAILWAY. There were 80,648 passengers carried,
and the average fare was $1 25 There

7 were 90,192 tons of freight carried
Judging from the results up to this It ; tod +1 ey 1 1
early date, the Temiskaming and North \~‘\‘T-\I‘f “(,(. g YA Shown
ern Ontario Railway is to be a pro resch Hack River, which is .

miles north of New Liskeard

, by June 1st
f Black and
: Prepara-
the second
ation of the

has attracted
is scarcely likely that
will be done for some

mmissioners

scheme, yet it is

ailroads by

r is still in a somewhat ex-

worth $350. Mr. Figdd thought $300 MOunced success. Its earnings last year next, and to the junction
¥ At were over a.quarter of a million dollars, ’ ’ . o«
was about the right figure Chat was e Wrsemmpianiio ) : Abittibi Rivers by next fall
fing ; ] argai i€ Oper: g expenses danly amounte .
nally agreed - upan, dnd the bargain ;, '“ - P! S SySEX SESNIN tions are being made to run trains over
. PR to barely $140,000 Up to December i | “
closed Some years i afterward, Mr. 3 the first thirty miles of
s p ; he 3ISt last, the cost of the road had been ' .. )
Field happening to see/Mr. King on the ki i k division. As to the electrific
] . ® 7,475,473, or taking out profits from i ) ! I
street, stopped him, andyj taking $50 from \"4“ 4f\ ' ) I i railway, a proposal which
s sales of wood, car rentals, and interest LT wiibiia -
his pocket gave it to Mf. King, remark N much interest, it
1 . on li(‘])'l\][\ 37,346,603 o e
ing as he did so That horse 1 bought anything definite
g Th v er » o siste f:—Passence )
Oof you was a betteri horse than I r}..e revenue comsisted of:—Passenger 'y yet, as though the co
I i 2ar zs, $108,681.7¢ ails ar AR :
thought and * withouf more words 3rnngs, $105,081.76; ma and express, look favorably on the
1 : . $7,804.85; freigh arnings, $121.520.26 by
walke way. -Here wasiia man in whose /l' 4 } ght earnings, $121,530.26; recognized that running r
1 { siegraph earnings, $4,607.07: 1iscel :
honest soul wealth hial wrought no 'h cgrap ¢ . 4,097.07; misce electric powe
1 laneous, 11,000.41; aKing gross ez .
s ineo $ ).4 making gross earn perimental stage
e e
~ ¥ - i %

It is interesting to lears that the town
of Smith’s Falls has resélved to assist |
the Frost & Wood (Vrmpnny, Limited,
to rebuild the extensive portion of its

premises destroyed recenfly by fire, by
l the company a iargc sum of
¢y, or guaranteeing @& loan. It is
per that thé town should

thing of the ‘n'ﬁ'] Frost &
I have been &ny time these

t of Smi#h’s Falls, and

the town They
ha! began in a
| fabm m

¢2nady dhtil they and |

+
1

achinery,

({INCORPORATED BY THE

The Company

Nearly three hundred the

usand Canadians of al
classes are policyho

ders in the Metropolitan. [
1905 it here in Canada wrote as much

new insurance
as any two other i

ompanies

INSUrance ¢

. Canadian
Enghsh or American

T'he number of Policies in foree is greater thar

that of any other Company in America, greater thar
all the Regular Life Insurance C« mpanies put to
gether (less one) and can only be reciated by com-
parison It is a greater numbe an the Combined

Population

f Greater New York

Phila.
delphia, Boston, Toror

Quebec, Ottawa

v Chicago

to, Montrea

Full particulars regarding the
principal cities of the United Stat
Amount of Canadian Securities
for the proteetion of

STATE

THE

395

$1.5

$123,788.29 -

1olders and addition to Reserve

$77

plans of the Metropolitan may be obtained
es and Canada, or from the Home Office, 1+ Madisca Ave.,
deposited with the
Policy-holders in Canada.

OF NEW YORKk)

OF the People, BY the People, FOR th

ASSETS, $ 151,663,477.29

DAILY AVERAGE OF THE

0.

e People

COMPANY'S

BUSINESS DURING 1gos.

per day in number of Claims Paid

6,972 pec day in number of Poic

ies [ssued.

021484. 00 {:'.' day in New Insurance

ritten.

r day in Payments to Policy-

,275.94 Per day in Increase of Assets

over $3,00

of any of its Agents in all the

Vew York City

Dow.inion Government

0 000.00

plant
fire
$100,¢
a sys
The
put ai
tween

operat

llows
E. Bo:
treasur
Mitche

The
has be

m Que

Assurance
paid for
Inere
Cash Incx
Tonere
Assets at
Inere
Increase ir
The Comy
the plac
cGesont
though

until 1g:
quiring

Temple |
Tore

DAVID DE

—————

Ph

! PATE!
Cl

‘ For

‘*-‘



prosperous
:n from the

5..8 6,014,576
966,408

ec.
. 44,199,955
8,722 985
. 1,956,519
. 231,211

9,296,092
1,075,562
an-
954,001
181,928

1,263,905
214,504

operating ex-
ce of way and
aintenance of
ducting trans-
eral expenses,
ng expenses,

us $113,048.05,
operating ex-
as 55 per cent.
ngers carried,
$1.25. There

carried
laying should
is seventy-five
'd, by June 1st
of Black and
ll.  Prepara-
in trains over

the second
ication of the
has attracted
ly likely that
one for some
ommissioners
'me, yet it is
railroads by
somewhat ex-

3 (0,

he People

29

E COMPANY'S
1905.
 Paid.

icies Issued,
New Insurance
ments to Policy-
ition to Reserve.
ase of Assets

\gents in all the
ew York City.

Government
00 000.00

Mercanti'e summary, :‘_.~‘\ President,

{1or one year, Dr

The Imperial Oil Company’s .grease |real: Major R. C
plant at Sarmia, Ont., was destroyed by [P.O

fire on Tuesday entailing a loss of |fer.

$100,000, coVered, it is understood, by |gan, Sydney, C.B.:

THE MONETARY TIMES

Mr. Geo. R. Smith, | ronto, (U"(Qipu
Fhetford Mines, Que.; vice-presidents, | real, and J. | U

YNt for two years, Frederick Kef- [ A. B. Mitche

Ureenwood, B.(

1261

. Stewart,

F. D. Adams, Mont- | shirts; 'J E. ( ;
Leckie, Temagami, | frogless railroa 1 switches; W. D and

ham, Sprague, Man.,,

Toronto, stand-up,
mad€ of celluloid or
hposite material: A. H

G. Herrick Dug- | turn-down colla
treasurer, J Steven- | other suitable c«

a system of self-insurance son Brown, Montreal: secretary, H.| Power, Toronto {furnace pipes; J. W.

The Plant Steamship Company is to Mortimer Lamb, Montreal. | Rate, I”"mdfg Pt h,“( S0 T
put another steamer on the route be- I'he following is a list of patents re- | ters; Bl S waf«l. Victoria, - B.C,
tween Boston and Halifax. She will be | cefitly granted to Canadian inventors | apphiances for ‘Padmg and unloading
operated along with the “Halifax” and | '™ Canada and the United States: T. D. | lumber trucks; 5. Valjant, Toronto.

” * = > o . r
“Olivette,” giving a tri weekly service McGregor, Peterbor

The McAlpine Publishi ing Company,
of Halifax, has just \Un]p]llu‘ the most
successful year in the histo y of the
business. They have (lm‘?;lrrrl a fhv"lx nd

Ont., snow, dirt anc

: Winnipeg,  Man., 't
C¢i seven per cent. on the preferred

shares, payable in July. The board of
directors .ln(] officers were re-elected :

R. W. Pe nman, Gal

it
o', Ont., shirt cuffs: | ventilated shnhﬁ(: M. J. B. L. Wylie,
Ibraith, Ont., sawing | Orangeville, ()ntﬁ clothes boilers; J. A.

apparatus; A. H. Switzer, Sutton West, | A. Rouleau, St 3{;11:;9;:)«10, Que., lin.

1 damp excluders for | ings of converte and zinc retorts; E.

hroat protectors: J. | crete blokcks: J Roedding, 'l‘lll;un»

rubbers, snow excluders; C. E. Winks, | Beaumont, T(»fu?ln), moulds for con-

W. Wright, Winnipeg, Man., collapsible | burg, Ont., rnl»}r(? soles and “heels for
tanks; F. W. Burpee, Vancouver, B.C, | footwear: J.

’ﬂ Northey, Toronto,

shingle ‘machines; S.. Voyer, Montreal, \""”"] producing 15”‘\ ces, suitable for
$ follows:- . W. Barnes s

» president; Geo
E. Boak, \'I&‘C-pl’(’.\ldclll: Wm. Taylor

bar refrigerating apparatus: C. L. Hig

syrens or  like in, raments; A. .. Mar

. gins, Montreal, overshoes; J. P. Smith, | tin, Niagara F#ils, - Ont., monkey
treasurer; J. C. McIntosh, Walter . .

: 11 Vancouver, B.C, concentrating tables; | wrenches: A Ch:
Mitchell. J. Dudley, Hamilton,

The Cdnadian Mining Institute which | gines; C. J. Stuart,
has been holding its annual convention | turbine
in Quebec City, elected officers as fol- | plasterers’ hawks:

and,- Lake Megantic,

‘?l!g(~ clocks, etc R
;g .

Montreal, engines, | Stanford and PRIR Colpitt, Halifax,

Ont., turbine en-| Que., alarms for

J. Armstrong, To-| B.C., cash change 1ving devices

SUN LIFE ASSURANSENESTPANY YOF
19086 Figures. )

Assurances issued and

Surplus over all lia-
paid for in cash.. « $18,612,086.51

> bilities and capital
Inerease over 1904, a,7c0, 152,27
Cash Income............ . 8§77 492.23 (according to the Hm
Toerease over 1goy. 1,155, 556.04° Table, with 3§ per cent.
Assetsat 3 st December .. 21,359, 84.82 interest) ..... 3 1,715,608, 50
inoreass ever 9o 5-4$7/503.00 And in Addnln\n paui
Increase in Surplus . 1,477,793 50 .
The Company completed policyholders in profits.. 166, 578. 30
the placing of all poli- Surplus by Government..
cies on the 34X basis, al- Standard SbeRiatie, 1,921,810.00
lh‘;:;ghl ml: l;:”!hal-l'l“r: Life assurancesin force.... 3$,200,804.71
:;:xrml: . psb s A 616 541.00 lTucreaseover 1goy 9.963,231.86

Insurance Company
of America.

=

QUEE

WILLIAM MACKAY Resident Manager,
H. LABELLE, Assistant Manager.
LiUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent
oronto. Tel. 2309. Hamilton, Ont.

chcral Lifc = »

«++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Capital and Assets..........cco00veneens '3.‘2?3,?.13 98 ¥
A:unnoe Written in 1905 ...... cssscesse 3,??‘.0.»27 O?
Paid to Policy-holders 1905.............. 236,425 35

Most Desirable Poliey Contraets.
DAVID DEXTER, - - - President and Managing Director,

Phenix Assurance Comoany.

OF LONDON, Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

g

PATERSON & SON,
‘ Chief Agents

Domini REAL.
For the MONTREA

l
|
1
|
1864 St. James St., | :

engines; G.: Bunker, Toronto, | N.>., signals: D %M'F\(nn« . Victoria,
|
{
i
i
i

|
;I : % AND
Assurance (:05i MARINE

| HedOffiee | Capital . -l $1,500,000 00
;l Toronto ' Assets, over -| 3, 460,000 00

Ont. lncome for 1905 ?ar 3,680,000 00

Hon. GEORGE A. CO
J. J. KENNY,

Vice-Pres. and Maraging Director

Western ™5 |

g President.
c C. FOSTER,

Secretary

BRITISH Aﬂﬁsmm

Assurance

Head Office, TORONTO
Capital . . . 4

RE @ MARINE

1 $85u,1 200,00

Assets : - §2,119,347.89

Losses Paid (since organizaticn) $27,383,068.64

]
DIRECTOR\ :

1
9!
HON. CEO. A. COX, NY, VIoo-Produom
President. H-n-‘ln‘ Director.
Hon. S. C. Wood, E. W. Cox, Thos. Long, nhn Hoskin, K C,, LL.D
Robert Jaffray, Augustus Myers, lu utiol. Sir H. M. Pellatt

llll, Secretary.

ESTABLISHED 1384. &

New York Underwrilef § JSgeney.
POLICIES SECURED BY

ASSETS $lg 061,926

PROVINCIAL AGENT?
JOSEPH MURPHY, ] WM. MOLSON,

Toronto, Ont, Montreal, Que.
W. R. COLGATE, \\'N;j E & CALKIN,

\\'mmpeg, Man Bl St. John, N. B
ALFKEI{] BELL, Halifax S

«7)\

&

R

AT

ey

T. D. RICHARDSON Superintendent for Chnada, TORONTO

Mont-
rea, St. John, N.B,

&3
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1262 ; THE MONETARY TIME

NORTH BRTISH § NERCANI

4
INSURANCE. COMPANY. |

R

Established 1825

Total assets .....54..... $79,252646 oo | Head Office for Canada,

Assurance Co.
Canadian investments ... 8,280,742 o0 | MONTREAL_‘,“

of Edinburgh.
Greatly in excesd “of any other fire M

Invested Funds.........oovuvunns $55,004,925
company ;h Canada. Investments, Canadian Branch.... 17,000,000
. : incol < g
Losses paid since . Organization, over Uiisiinite Siectoll o Grgt-g
$134,000,000. o

5 lives “Without Medical
Manager and Chief Agént ih Canada— Examination.” Apply for full particulars
RA®DALL Davipson.

D. M. McGOUN, . -..... MANAGER

—t i 2 . .

Resident Agents, Toronto Hfanch, EVANS & GOOCH | CHARLES HUNTER, Chief Agent Ontario
‘ J. M. BASCOM

Insurance Gofapany *svee
e 0f North America,

PHILADELPHIA.

LONDON &

Standard Life.

S

A Poicy - Holder's Company |

The North American Life Assurance
Company has a Guariantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only, Policyholders thus
obtain additional security of $300,-

| 000 and what is of greater importance,
are assured of eareful and eonsep-
vative management as the Guaran-
tors are Jiable for this amount, By the
| Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voice in the management
| of the Company's affairs, In short, it
| may be said that the North Ame #.can
| Life is neither a Mutual nor a St'ock
Company yet possesses the advan-
| tages of both.

| Home Office - Toronto, Ont |

g N Ry LANCASHIRE
Net Surplus.......... ‘.jf: ...... 8,626,730.57 Fl RE
ntlu’.:dm*r“ ...1%.,.$125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

- . CLAIMS PAID
a EXCEED
$:
FIRE~LIFE \

SCCURITY usxcELLED

INSURANCE COMPANY

EstasLisuep A.D. 1720

1 O S

1& Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Aggnts
S. Bruce Harman, 19 Wellington Street East

Founded A.D.

SUN ™=

THE ROYAL-VICTORIA
LIFE INSURANCE COMPANY

Has several good
General and Special
Agencies for produc-
tive men. Liberal con-
tracts. Address (con-
fidentially if desired),

DAVID BURKE,
A.LA,, F.S.S,,

General Manager,
MONTREAL.

—_

| INSURANCE FI |
| OFFICE
|

Head Office, Threadneedie St., London, Eng.

Transacts Firé Business only, and is the oldest purel?f

Fire Office in the world. Surplus over Capital and all
Liabilities exceeds $7,000,000.

Canadian Branch—15 Wellington Strect East. |

TORONTO, ONT |

{H. M. BLACKBURN, - - Manager |

, J. A. STEWART, - - - Inspector |

| TORONTO AGENTS |

| HIGINBOTHAM & LYON, Telephone M 488, |

IRISH & MAULSON, Telephone M. 178, |

|
|

=]
bt o
Y N
3

g e asd =
ECURITY untmut:\f

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Union Mu-
tual management are—to be conservative in
the choice of investments—to be progressive
in the prosecution of the business—to be faith-
ful to the interests of policyholders.

Agents of like inclination cordllily
welcomed.

Agents Wanted in all Unrepresented !
| Districts.

: - | |
THE PELICAN and I

BRITISH EMPIRE "NORTHERN LiFe |||
LIFE OPHCE | “  in force.. 4,710554.00 14%

| Insurance written.. $1,383 385.00 7% I

UNION MUTUAL &ife Jlasersmse
Freo E. RicHarDs, Arthur L. Barss,
President. Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Division, Province
ot Québec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
15t St. James Street. . Montreal.
For Agencies in Western Ontario, apply to
W. J.PECK, - . . . Manager
17 Toronto Street, . TORONTO.

{ Premium income .. 151,440.51 169
| Interest income.... 23,278.21 9
" £ | Total assets. ...... 588,344.73 21
has a vacancy for the position o Covernment

R { reserve as se
Provincial Representative it e ol

| y ho ; 394,269.91 27

for Nova Scotia. icy holders.... 394,269.91 2
To agents who can produce business good
contracts will be given
MoDougald, Manager, Montreal JOHN MILNE, Managing Direstor,
Loxpon, Ont
S ———

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,

TORONTO

«

Firé Preventive and Extinguishing Apalianges .2, ecuate
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