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| school for a number of years.

and taught 
He later entered into 

| commercial life and made rapid progress, to-day being ! 
managing-director ot the largest metal manufacturing j SS 
concern In Canada, which also maintains a selling ot- j 3rfl 
flee in New York. "Kirk," as he is known to his hosts ! fflr=

but «Im on the
Yarns j ITALY WILL STRIKE TREMENDOUS

BLOW AT GERMANY AND AUSTRIA.
Rome, January 26.—Italy has 1.000.000,000 

In her war chests, 1,000,000 tons of wheat stored 
for future use and her policy of watchful, 
trallty has now entered Its decisive

quality -of its
By REX BEACH.
,CTS AND 9 REELS. &CO. francs

While I have many more papers that I can 
always read, I feel that I would like to be in 
regular receipt of the Journal of Commerce.'*

armed neu-
PRICES: m15c, 25c, 50c of friends, is Scotch, a Presbyterian and a Grit, and ! 

deems these three virtues sufficient forEvery Italian In touch with official affairs any man.
Some years ago he took an active Interest in politics 
and known enough stories regarding men prominent In 
political life to fill a

- - 15c a , is con
fident that If this country enters war on the side of 
the Allies she will be able to strike 
blow at Germany and Austria.

[H a tremendous He says he is
now too busy to pay attention to politics.

!

Î
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RAILROAD NOTES -—
RH-gEi MER ANT MINE STEAMSHIPS.iSHIPPING NOTES HOOT flfiEBT Mil NOT SERVE 

BEI IS ELIOS HEN
!« :Hs

All ferries and tugboats of the Long Island Railroad 
will be equipped with oil burning furnaces.

fim
If

■The steamer California, due at New York, February 
r>, is carrying a cargo of 200,000 bags of coffee, valued j 
at 12,000,000 from Brazil.

u
—J" ■' — ' "

Intermediary Like the Broker, 
Lafontaine, in Dismissing Suit 
of El R. Gareau.

ent cannot at the one and the same 
with one and the same deal, serve 

made manifest in a case just dealt 
The suit centerfed a

K

m
H,t Solely an 

Mr. VuiticaJ. Hill Say* Government Competi
tion in Shipping Would be 

Disastrous

J. CANADIAN SERVICEThe Passadena Union Terminal project, which is 
to cost 13,000,000," is well under way and its success 
believed certain.

The U. S. Navy Department will soon advertise for 
bids for the construction of a Zeppelin model airship 
and for a number of new type aeroplanes. Sailings from Halifax to Liverpool:-»

That an ag
In connection

Aft**W. H. Cundey has been appointed assistant general 
passenger agent of the Denver & Rio Grande and Rio 
Grande Southern. Orduna (16.600 tons).........................Feb. If,! after ! ÎJ

Transylvania (16,000 tons)............ .Feb. 22, after l ^

For Information apply to

A prize court of Alexandria, Egypt, has condemned 
as a lawful prize the North German Lloyd steamer 
Derfflingcr, which put into Port Said at the begin
ning of the war.

for COMPLICATIONS MIGHT ARISEm masters, was 
hy Mr. Justice Lafontaine.

the completion of which E. Roi 

claimed a commission from Zoel S. Aubut
Owing to the Uncertain and Conflicting Claims of 

National Neutrality United States Likely to 
be Dragged Into the European Conflict.

, realty deal, onR. N. Hudson, general manager of Louisville & At
lantic Railroad, has been eelcted president of Louis
ville, Henderson & St. Louis Railway.

Bi! The United States will drop from third to fourth 
place among the world's sea powers with the comple
tion of all ships under construction up Io July 1, 1914, 
according to the Navy Year Book.

Gareau,

fi THE ROBERT REFORD CO., 

Agents, 28 St. Sacrament St.
Steerage Branch. Uptown Agency, 530 
Street West.

the agent of one, Lacroix, who had 
advertised the lots in the press, 

across the ad. had an interview

LIMITED, General 

20 Hospital
Gareau was

Gareauto sell.
Aubul. coming

Street, 
St. Catherine

St. Louis, Mu., January 26 —James J. Hill, chairman 
of the board of directors of the Great Northern Hail- 

addressed the second annual National Foreign 
Taking for his topic, "Freedom 

For Our Foreign Trade." Mr. Hill discussed the ques- 
of restoring the American merchant marine. He

I. S. Coffin, who originated the law compelling 
: railroads to equip trains with safety devices, died re- wilh the result that the lots were boughGareau,

liim Gareau then claimed a commission from A> 
deal, but the latter denied plaintiffs righ

| cently near Ft, Dodge, la., aged 93 years.The steamship Koranna, which will be the seventli 
vessel to take a cargo of cotton to Japan via the 
Panama Canal, will also take cotton in the same 

. cargo for Vladivostok, Russia.

Trade convention.K SIR WM. MACKENZIE,
President Canadian Northern. In 1914, for the first 

time in its history, the C. N. R. showed a deficit.

ask^or such commission, as said defendant. Gar 

the lots and in arranging for the <
RAILROADS.Three men were killed near Lackawaxen, Pa., when 

an Erie locomotive on which they were riding was 
derailed and rolled into the Lackawaxen River.

tion

The one indispensable condition of the restoration,
extension and maintenance of <

in advertising
was acting as the agent and in the interests of 

and had absolutely no mandate fromCANADIAN PACIFICTiie Camoronia and the Duca degli Abruzzi have 
arrived at New York.
Inner are reportd at Glhnilter and the California has 

The Orduna docked at Liverpool.

croix alone, 
fendant to
ecanning the proof, upheld this contention.

The contract of mandate, said His Lordship, w$ 
of representation and one who had a m

KIM* IS THE SECOND 
GREATEST 1ER III ALASKA

foreign t nub' is Mr. Justice Lafontaact for him.The Carpathln and the Fln- Wireless experiments made by Lackawanna Rail- 
j r°ad between a moving train and fixed stations 
; successful, and will lead to extension of road's wire
less system.

TORONTO — CHICAGO.
Via Belleville, Cobourg and Port Hope 
•8.45 a.m. *10.00

TORONTO (YONGE STREET.)
Via Tweed and Peterboro.

of adr-qiniI r ucean 

need « >f

the provision from some 
carriage. AM other difficulties are in process

source

reached Havre.
tlon. But merchant ships must be had: 
them is almost as great as that "f other nations f"f

contract
dale from one party, could not accept another fi 
another party whose interests were contrary or din 

It was an error to supp

A fine of $14,800 was imposed upon the Johnston
munitions of war.

In the month of November the exports from tlv 
port of New York were $12.000.000 more than the >ear

tv.ishingttm, January 26.-Secretary of Commerce The Lehi*h Valley's new treasurer, C. J. Kulp, has : Compartmtm-ObservaUon and standard 
1 Kcdfield announces that a practical navigable channel I becn with tbe company 28 years, rising from a clerical Night Trains, 
from the Behring Sea into the mouth of the Kuskok-| position to that of assistant treasurer and now to the i * Daily,
win Hiver has been discovered by Captain Lukens, of i head of the department.

Line steamer Vedamore in Baltimore by Collector Wil- ' 
Main I'. Stone for having Sleepers iq

t Daily, ex. Sunday.

the first.ly opposed l"
the real estate agent charged to buy or to

hoard 296 cans of smoking I 
opium, which did not appear on its manifest of theif.' property, was. like the broker, only an intermedi 

Bnd that hid work consisted solely in bringing 
parties together. He could not, on completion of 
deal claim a commission, on the one hand, from

There was an increase of about «SOU p*
Tin- foreign demandin exports of food products 

must increase in direct ratio with the exhaustmi TICKET OFFICES:tin1 Coast and Geodetic Service. Tiie Kuskokwin is 
It is 9 milesThe Canadian Government cruiser Canada and tire 

1 >i,minion Coal Company's steamer C'oban left Hali
fax yesterday evening to assist in the task of saving 
the Belgian relief ship ("amino, adrift and helpless in 
tiie Atlantic.

141-143 St. James Street.The Canadian Northern Railwayrt i - I tiesc goods. Phone Main 8123.that !•he second greatest river in Alaska.
wide at its mouth and navigable for over 600 miles on February 1st, 1915, it will change the service of the Windsor Hotel, Place Vigor and Windsor St. Stations

Arthur Hotel at Port Arthur, Ont., from the 
The great submerged flats of the delta of this river i European plan t0 the American.

. and it was through this 1 
unchartered delta that the channel which means much

supplies in the warring nations, 
which we desire to sell and others 
to be carried to the oversea markets.'

announces
i anxious to buy.

seller, and, on the other, from the buyer, 
was accordingly dismissed with costs.

Portinland. '
afforded by the wSuch slight relief

moval of thi prohibition of registry for foreign-built 
vessels has been given.

GRAND TRUNKS;it; extend 100 miles out to BUILDERS’ EXCHANGE ELECTIONS.

Mr. John (Juinian was elected president of i 
Builders' Exchange at the annual meeting of the as: 
dation, which was held yesterday afternoon, 
other officers elected for the ensuing year were : 
vice-president. Mr. E. Sayer; 2nd vice-president. J 
J. B. Barbeau; directors. Messrs. John Allan, R. 
Dykes, J. H. Hand. W. M. Irving. W. C. Mtmn, J. 
Roberts, Walter Bunnell. J. E. Walsh, R. S, Muir. 
E. Potter, and P. J. McCauley.

m ho rill y a drop in the On account of San Francisco Fair, and the heces- j 
the commerce of that section of Alaska was dis- j slty for better inter-communication between points in 1

the W est generally, the C. P. R. are to continue a ser
rions are being made in Seattle for the construe- *es trains, which have lately been laid off.

DOUBLE TRACK ALL TIIE \Y.\YBunker coal supplies at Bermuda have been greatly 
depleted by the requisitions of steamers forced to put 
into Si. (leorge during the past few weeks, 
consequence, chartering of tonnage to carry coal to

Up to tile week ended Decemberbucket.
American registry had been granted to I"-', vessels Montreal—Toronto—Detroit—Chicago.covered.

il- Theretofore operated under foreign control, aggregat
ing 373.840 gross tons.
vent present congestion, it ml holds out little hope tor Bermuda lias keen .quite active, and rates are advanc-

This is not enough to pre- THE INTERNATIONAL LIMITED. 
Canada’s Train of Superior Service.

tion of two light draft vessels for the expected de- I 
velopment of commerce on the Kuskokwin River, andm Tiie Oklahoma legislature has before it a bill re- 
anothcr shipping firm ha:, already announced sailings : Quiring railroad companies to pay promptly ente I Eeaves Montreal 9.00 a.m. daily. Observaii«-n. Library, 
to the Kuskokwin at the opening of navigation in tiie Ployes who voluntarily leave their service, and to°Chicago6"1 ^ fetandaid Sleeping < n- Montreal 

coming spring. . proving a penalty for failure to do so.

the supply of future needs.
Many Ships Are Idle.IS The highest rate reached during the present move-At the beginning of this year all charters at New

"York had been taken for January, and February en- 1,1,1,11 "r main in tiie steamship charter market was 
Hates had nd- paid to the British steamer Katherine, which

■$!< Montreal and Chica
Leaves Montreal 11.00 p.m. da 

I Sleeping Car, Montreal to Toronto. Standard Sleep, 
j ing Cars to Toronto, Hamilton, Detroit ;m.| Chicago

4 Express Trains daily to Toronto.

Limited.
Clu ai|i.uimentS*

gifc]

Hi

gagements were not easy to make, 
vanced from 40 per cent, to 200 per vent, above those engaged to load grain at Philadelphia for Malta at 11 
prevailing before the declaration of war. Many ships shillings.
are Idle because of the risk and high rates of insur- three steamers to carry grain to Genoa.

PENNSYLVANIA’S UNPROFITABLE FINANCIAL
MANAGEMENT LARGELY RESPONSIBLE, by the United States Supreme Court.

New York, January 26.

Oklahoma's Jim Crow law having been invalidated
legislation is I

At the hearing before the ! ^ely to be undertaken to give the Public Service 1 
Public Utility Commissioner of New Jersey, counsel Commission the power to determine whether a rail- 
foi the South Jersey Commuters’ Association tried 
to show that unprofitable financial management of 
the Pennsylvania was largely responsible for the at-

Tlie previous high rate was 10s. 6d. fo; ♦

| REAL ESTATE AND 
\ TRUST COMPANIES

But. aside from this. :t is true that American
cost of ship construction is from 30 to 100 per cent, 
higher than that abroad ; and. according to a reported with tiie ship at Valparaiso. Chile, will be returned in 
statement of Captain Robert Dollar, who operates the near future to San Francisco to testify at an in- 
ships in both domestic and foreign trade, it costs vestigallon to he held by federal officials of the 
about $17,236 more a year to operate a ship of 3,000 
tons under the American than under the British flag, firm in Valparaiso, came to enter the hold of a Ger- 
These are the disadvantages under whicli

road company should provide separate sleeping 
and dining cars for negroes.m The crew of the steamer Sacramento, now interned 18* St. James St., car. Fran -i, Xeite 

—Phon. Main INI 
Windsor Hotel —Phone Up. IW
Bonarenture Sts tion — MalaiUfIf the Legislature passes a bill authorizing the city j 

of Buffalo to cede certain canal lands to the New j 
Attention of the Commission was directed to alleged 1 ork Central* 11 is thought that the proposed build- 1 

! loss on the investment of the railroad company in its ! ioe of a Passenger terminal on what is known as : 
new station in New York City and it was urged that | lhe Terrace in the heart of the city’s principal busi- - - ,
Snuth Jersey should not be taxed to make up this loss, ! ne” district win be greatly advanced and the under- ; ? | fiC Charter Market
while North Jersey, which uses the terminal, is not i taklng assured. I ♦
called on to contribute, I» cause there is railroad com- ---------------- I
petition in that section.

tempt to increase railroad fares in Southern New 1
in which tiie cargo of that vessel, destined for :•

Quotations for to-day on the Montreal Real
Estate Exchange, Inc., were as follows :__

Bid Àske 
- 12; 
• — 197

If
foreign man warship.

Aberdeen Estates..
Beudin Ltd----------
Bellevue Land Co..
Bleury .................................
Caledonian Realty (com.).................................. —
Canadian Consolidated Land. Limited... :t
Cartier Realty....................................................... _
Central Park, Lachine....................
City Central Real Estate (com.).
City Estates, Limited.....................
Corporation Estates................ \ ”
Cote St. Luc & R. Inv........

Crystal Spring Land Co....
Dauust Realty Co., Limited 
Denis Land Co,. Limited...
Dorval Land Co..........................I""!"
Drummond Realties, Limited..
Eastmount Land Co..
Fort Realty Co.. Limited ]]..........................
Greater Montreal Land Inv. (com.)..........

Improved Realties Limited fnfrf I...............

Kcnmorc Realty Co. .................

sgsaass i
k SPPK lmm°biliere Ouest de 
b c™P=enîeGSstrëilk DÏm'mitubito,

They must be removed before thistrade labors.
country can hope to realize the great opportunities The ice-breaker Canada sent by the Canad ian Gov - 
now before it. which are not likely to occur again if eminent to keep open, as long .as possible, the port of

Archangel is reported disabled. With tin- disabling of 
The only practical, the only desirable policy for this this vessel, the navigable channel of the 

country is the provision of a sufficient American begun to freeze solid, and 16 steamers face the

f;
70

mInv. Co 97
now permitted to escape. Unless the recent decision of the appellate court is 

j sustained by the Texas Supreme Court, the Interna- 
j tional & Great Northern will not return its general of- 
! fices to Palestine from which they were moved to 

j Houston three years ago. 
i be the intention to also 
j from Palestine to Houston.

15
(Exclusive Leased Wire to Journal of Commerce.) 
New York. January 26.—The market fi-r full cargo 

| steamers holds steady, influenced to a 
j demand for boats in position t" ah. .i. livvi • sit the 
leading ports during February ami M a. I.

In the sailing vessel market fn-ui 
1 a number of the off-shore tradt 
i limited supply of suitable vessels .: a 
i in a strong position.
I In all other trades the requirements 1 
' are limited, but rates

Charters:—Grain: British steamer Kail : I'..uglas

. 5port has 

Archangel

Records were introduced showing that 12 
of the passenger's receipts of the entire Pennsylvania

78m per cent.
100 1U7merchant marine. To buy this by big subsidies is a poet of being iruzen In for the winter, 

losing and. in the long run. an unsuccessful game. We jH the only port of European Russia which has been ?’3arv devott‘‘l tu ,,lv rnent of fixed charges
e.annot and we do not want to rely hereafter, as we o|.,<ii for over-seas commerce during the war aml ul,crati,ig expenses of the terminal.
have so long, upon foreign ships to carry American ___________ *n Die examination. F. il. Fell, chief statistician of
trade and thus control not only its profits but also A package of important papers, mailed from \, w tl,U railruud| wati a*skt'tl whu K"t S13.O00.000 in dis
ite direction and Its volume. There are but two "o- York on Friday afternoon. Is delaying the
sources : one a merchant marine owned and operated ,,f the Dacia, according to the captain 
by the Government, the other a merchant marine pro- „f the steamship.

m-neral

m- 120In that case it is said to
55remove the company's shops 50
17

119, counts from bond sales by tin- Pennsylvania, but de- 
! ‘‘lined to say off hand and was directed to do 58departure; ; Within 30 days the Lake Erie & Youngstown 

; makc a beginning on the building of its proposed line 
to connect Youngstown and Conneaut, projected two 
years «ago.

45 50and the agent 
The papers, it was said, should ar

rive in Galveston on Tuesday and the Dacia will

75 90Ki .a itérer*
15 20;then 'I'he witness 111 response tu further questioning ad- ; 

begin her voyage to Rotterdam, carrying 11.000 bales mittt‘d’ in co,,lu‘tion \vith statement of directors of 
of cotton. The papers arc said to l,e the record of ' t'"> i'enna> lvu,lhl votetl contracts to, the United '

wipe and would certainly lie a di-a-strous experiment. shlps lrntl,f,r r,.om German Amcrlcan ; Corporation, that It. C. I’rick. and Per- |
Aside from the complications almost certain to drag s|,|l( rival Roberts are members of the directorate
us sooner or later into tin European conflict, owing stockholders, as well
to the uncertain and conflicting claims of -national 
neutrality, this policy would be followed by the total 
destruction of the private shipping interest. Private 
enterprise cannot possibly compete with a Govern
ment which pays no interest on the cost of its ships 
and throws aside considerations of profit and loss.
As Lincoln said the the nation could not continue in 
«exist half slave and half free, so our merchant marine,

. if once this precedent is set. must inevitably become a 
Government monopoly.

What is the prospect in this ease of economical 
management and of those lower rates which the ad
vocates of the plan hold out 
tion? We have an exact measure of the facts in 
comparative railroad statistics. The Panama Rail
way is entirely owned and operated by the United 
States. Like most affairs on the Isthmus, it has been 
handled by honest and competent men in their several 
lines. We have its official report for the year ended

vided by and for the people.
A Disastrous Experiment. Such is the dictum of the Public Utili- 

! ties Commission of Ohio. Investigation has develop- I 
ed that the Caldwell Construction Co. has been given) ,previuusly)- 40*000 tp,arlcrs oa,s fl'"m |:',i,|n,arc *

Virginia to Avonmouth or London 6.*. <‘|iti-ii I'iench

100
- 90 97

The former, just now urgently advocated, is an -!.
174 1S9

excess of $120,000 in bonds which are to be sur- 
and I rendered. The company's financial plans 

directors of the United States ranged by the war.

100 118
, Atlantic: 6s 10}fcd February.
| British steamer Wabana ( previous!> < giur-
; ters front the Atlantic range to Roll' i

38}were disar- i .50
Steel Corporation. 15The American shipping industry is now experiencing 

tiie greatest boom it has ever known, 
the millions of tons of trans-Atlantic shipping 

up fully 30 per cent, during the

14d .... 78} 100
The Oil Belt Terminal, a 17-mile Oklahoma road . ^arcb-

INFLUENCE OP coa j and the lalest venture of that kind of former Cover- British steamer. 3U.00U quarters, sane
O L PURCHASES.: nor Haskell, will be ready for business March 1 and lio" Amstertlam same rate, March.

New York, January 26.--While trading

The value of 70WESTERN MARYLAND STILL UNDER
07
73past four i

freights have gone up in value from 300’ 
m l,<>v CPnl-. and the limit apparently has not yet 

New tramp steamers are being built

months. will be operated closely with the Frisco, of which 
system it is believed to be destined to become a part* tcrs from the Atlantic range to west - i I’ d'', lus 
It will place Tulsa, Okla., within two hours of the 6d- January-February.
Cushing oil field.

British steamer Bcnwood ( previous!: >was very
quiet at the opening, stocks were generally firm.

91 94

There seemed i<> be an inclination to await the pub
lication of the Steel figures before doing much 
side or the other.

I a Compagnie Montreal Est.,'Ltd

MnXndlCoati0nalC d= L’Est-
Landholders Co.. Limited] ]......................
Land of Montreal... ..................
La Salle Reaitv... ..................................
u Société Blvd. Pie IX......................... .

LLmon de i'Est......... ..........................

m2™! StFun^V “■ : : :

-

lu
t&BteFrporation;::

fc^AuiriMRea,ty........ ""

jESgetS5tVcra Estates. ...............................

Bffi* Land U..............................
iF^^Coïümtted"

IF&S,--:::::"':::::

fewr ,pfd;>
ES^'Limitcd

^Arcade Ltd" 7% -

Ai« Bldg ..Bonds and Debentures ~

^1&rc'ôbondi *'ith
gSftaiW R7alll«rto' ,*% Bonds'.'. '. !.'

.......

Trust Companies.'

been reached. 90
90 92as fast as the ship yards British steamer titrathan, 40.UV0 ip•■■■■■• vats,Haskell is negotiating with the ;

Commercial Club of SapulpA, to build two new lines j same, 8s 3d, February, 
into that city which is now served by the Frisco alone.

can turn them out and 80 98
125booked as far ahead as 1916.

All transactions in Steel in the first few minutes 
were at 51, unchanged from Monday's close.

Bethlehem Steel opened >s off at 4S1£. but rallied 
to 48%on the

British steamer Rosalie (previously 
ters from tiie Gulf to Marseilles lu.-, wn .«plions.

'.'7
100Owing to the fact that the Admiralty have 

a great number of merchant ships which 
^aged in what are regard'd as coasting trades. » 
number of the junior officers have been anxious as 

their time whilst at present engaged

97Samuel Rea, president of the Pennsylvania Railroad January -February. 
Company, authorizes the following statement: ‘Tiie 

Western Maryland was strong, advancing % to 20&. allegations in the circular issued 
, Some of the buying was based on

a bait for its adop 04j•<>nd sale. British steamer Llanishen 28.000 quart- t - 80$
by Dick Brothers & Petroleum—Barque Annie M. Reid i p: • \ jously). 

repurts that in- ! Company on January 20th. 1915, to the stockholders ! 80.000 cases from New York to Australia l-i* 1“ 
terests connection with the company had acquired of the Long Island Railroad Co., charging the direct [ one port. May-June 

[certain coal properties whose traffic of about 1.000,-: tors of that company with mismanagement of its af-J 
[000 tons a year would be diverted to Western Mary - j fairs, arc absolutely without foundation.
! land from B. & ( >

100
101

not counting
is qualifying time for foreign-going certificates 
higher grade.

40
10

The Imperial Merchant Service Guild Lumber — Norwegian barque* Atacama.
It is pro- | from the Gulf to West Britain, with tind

44
34having submitted the matter to the Board of Trade

June 30, 1913. to be compared with (lie statistics uf llave bppn informed that all service afloat during 

all the railways of the United States for Du

per that the stockholders should be advised that the 
10 1 I issuance of this circular followed overtures of Mr

on thenF wm'r I • L,E88«vR1STïCTI0NS 0N RAILWAYS' : Wlll"“" A' D,ck •» ==» -= 'he I'ennsyivania Railroad
The average length of haul was «-ion miles. There <=”"»*«■ ■» «rv.ee performed foreign-going ships ' 1 b. the Ore^.iTIrri^i’io”'ron'-n TT"™ ' ^"7"''' =~,he,e & holding, of

1 ' b) thp uregou n ngation < ongiess, an association of the Long Island Railroad Company stock at not less
- --------- farmers, contain the following reference u. r roads: i than $50 a share, which were declined."

J "Whereas, it is uf vital important i . m.::iy of the '
; irrigated sections of the .State of 1 u ,»n timt trans- 
I portation facilities lie extended an ! unproved, and

I March.
i Schooner Augustus Welt, 1.111 tons, from l'ana®* 
| City tu New York, $7. 
j Miscellaneous.—British 
| tons from Wilmington, N.C., to Liverpool, 
i100a February.
■ Greek steamer Ellin, 2,780 tons, from S.i v .mnah w

war in merchant transports, auxiliary 
or any other ships in attendance

55
95 101

94steamer ' Kderni ui. “-M 
W1 > ! : COtllA

40 58 i
is, therefore, little but through business, 
rate on the Panama line was 3.48 cents per tun p<-r 
mile, as against .7268 of a cent for all the railways 
of the United States. That is, the Government rate

10 18j
EARNINGS OF THE C. P. R.

!.. in the third week of January, had 
earnings of 1.391.000, a decrease of $38l]oOO, 

per cent, from the corresponding week last
I'm- the first week of January a decrease of (534 000 

Aside from the higher " f W‘r *“« and for the
cost of coal this line presents few. if any, greater dit- : “ ücc"-'a5° of only ^ 15.5 per cent.

15
75 ;The ( ’. I In an effort to obtain the fuel economy for whic 

! his department w.ns to n
b | Liverpool with,cotton at or about 11 Os., F* binary.
T' i British steamer Buttonwood, 2.533 ton> I'nin i»4 85large degree established, W.

"Whereas, outside I'apital will be invested in rail- C. Hayes, superintendent of locomotive 
: road const met ii m only in

was almost five times the rate made by private en
terprise over the entire country. , The average

Si
7(1operation on

proportion as tiie State of the Erie, proposes that the men on duty In engine, cabs 
Oregon Is found lo be an inviting and profitable field ; the saving of fuel return to the company six per

cent, interest on $4,117.500, the amount paid to them 
each year in wages. This is fixed at $247,000 and It 

i mernl the modification of such restrictive legislation | louks blS to the men concerned, unelss they have been 
Would Wreck the Country I ISSUE *3,000,000 60-YEAR BONDS 1 aS has bcc" nI’Tll,'<l railroad enterprise» and found ! careless and wasteful in their use of fuel. Mr. Hayes j

If the entire rate, , barged to American shipped ' Chicago. January 2«.-Chlcago. Orcat Wester,, will I “ ^ « «» Urufits from rail- j «S»"*, however, that if each fireman saves only one j
wçm handed ever to : he Panama management to >«k ■'""»>« «*»•»•« Utilities Uommlsalon this week ! ’T'\°V™ "“C,"Ur"KC "'"«tment of eapi-, shovelful uf real per mile on each trip, which would
ZrZ,Zi": "7mhFrni,;"t *' ,em'na"' Z :2Co~^ZZ'T 60"T b0m,S ‘ ...... Ut ........ .. ; ZZZZZTZ ZZSZrrZZ™. 1 S2pe,:en,.’ Aggregate Jgros^ ZZZ ........—

r™r zzzvzboM MooMo *nj * *~" ~ -1 -------------------- - - mentioned. zzzz. * - ~
were established In the United States It would wreck --------------------------------- I TWENTY-FIVE VESSELS LOST ! attention of the men the vast quanilttes of steam es- 63S'831 (°r thc corresponding period in 1»'-
the country. There is not enough money in it to ! COBALT MINING SLACK 'N 1914 0N GREAT LAKES, j caplnK ,hr_0u8h sa,et1' vaU'«= and Avises that it can
pay such enormous amounts. If the rate charged by Cobalt Ont lanuarv 2, . Detroit. Juuuury 2d.-The y«-i,r nu wa„ a leen , |1,6 reduced, thus decreasing another source of waste

the Government on the Panama .. ...... ... were applied ,„g vent'ures in Z cZÏhZJZZIZ T'"' ** """" >" reduction In !
to the entire railway ton mileage in the United State*, for one week out of every month the reaaon h, I th° °r° muVom‘"1 whlch shoWpd a decrease of 34 per'* 
our shippers would have had to pay in 1913 more than the low water" In the-Montreal and Matlbichonan HvJ 1 CC"1' ,r°m tl,!" 19,3> UCCOrdlnK lbp report of
eight billion dollars additional freight charge*. Yet whlch HU,(ply the power p,ant8. ers ! Wllllam Livingstone, president of the Lake Carriers’
this is what the country would have to do, either dir- j Association. Twenty-five vessels were lost during
ectly in rates or indirectly in taxes, to meet the ex- ' - ---------------------------- ------------- ------------- ----------- ' the season.

95Gulf to Liverpool with cotton, 122s 63. 
March.

British steamer Sellicia. 2,363 tons, from 
New Y'ork or Philadelphia with ore 11s pr■ •mp<•

«50 84 :penses per mile of road were $44.696, ns against $8.-
9*9, or five time* as great.

: 123 130second week 150 155of investment,
"Now, therefore, be it resolved, that 100

100we recom- 124Acuities in operation than other managements have
to overcome.

: CHICAGO GREAT WESTERN SEEKS TO 148*WINNIPEG ELECTRIC RAILWAY. 100 124
175JILiilwaf 178Gross earnings of the Winnipeg Elmi i' 

Company for November, 1914, were $33". com-
„r $2:».6M-or 65

100 1131
27 30

F"-.. 16
7iNet

50
79575for the eleven months amounts to $1.517.112. 

a decrease of $110,781 from that shown fur thv s4018 90
117period in 1913.
55

EARNINGS OF CANADIAN NORTHERN.
The gross earnings of the Canadian Northern 

way for the third week of January « 
against $313,200 in the same week last year, 
crease of $101,000, or 47 per cent.

The decrease in the second week of .human 105 
43.6 per cent., and in the first week 33.9 per cent-

95 1102*
Kail- 45 47! Central Trust Co. of New York filed petition for 

: foreclosure of Toledo. St. Louis & Western mortgage 
I to secure payment of $11,527.000 in bonds given for 
! 64,800 shares of preferred and some 
of Chicago & Alton.

New York Central Railroad will build $1,000,000 
wholesale market at 34th street and North river, in

650v,-u L’l-W 
a de*

680
60

h - 80 86 icommon stockpenses of Government opératif . I on private initiative. Give it a chance. It has 
What is proved true for rui.ways holds good for ; ed inadequate only because it has been 

Government owned and operated ship*. The purchase and foot by restrictions and regulations

130 1140NEW YORK RAILWAYS COMPANY.
New York. January 26.—Judge Lacombe

147bound hand j 
unworthy of

price Is nothing as compared to the cost of operation, this enlightened age. The American merchant mar- Jud*c ot thc Circuit Court, has denied the application v Y 
increased by the necessary weakness of political man- j ine need* Just one thing, but that it must have If it, of the New York Railways Company for repayment * ^ , ,Umîer , °f John J- DII,on- state
agement. and loaded down at every session of Con- is to revive. Put it on an exact equality with the of Judgment recovered by the city of New York “ °ne*] fo,od8 and market8, ^ho 8ays: ‘‘Pe°-
gress by new laws for the lowering of rates, the rais- other shipping systems of the world. Let the Am- a8a‘nst the Broadway and 7th Avenue Railroad Com- ; P d°*70oertftoYft0nftk ° ^ ar* paylng between t600-°0<U>00 
ing of wages and the reduction of hours of labor for, erlcan citizen be authorised to procure and to operate j P»ny and the 9th Avenue Railroad Company for 1 B year f°r what they eat'

employes. Either the people would presently stagger vessels on the same terms as the citizen of any other pavement uf parts of streets.

as senior J80
FRANCE HAS NOT ORDERED

ONE HUNDRED
Philadelphia, January 26.—A. B. Johnson, 

of the Baldwin Locomotive Works, says 
is no foundation for the report that France hae onu;': 
ed 100 locomotives from the Baldwin Company- j

6
79LOCOMOTIVE

that the

C

m
re* I department can cut the cost of foodstuffs 10 p.c., it 

would mean a saving of . .$60,000,000 or $70,000,000 a 
year, something of over $10 for every mouth in the 

! greater city. We can do better than that, 
much better is indicated by the fact that of 
dollar spent in this city only 35 cents finds its way 
into the pockets of the farmer.” He says it is possible 
in five years to give New York the greatest and best 
produce market In the world. Profits are to be limit
ed to 6 p.c.

m 79$
75

tlunder their new burden or our foreign trade would 
fall beneath the weight of rates such as those impos 
ed on rail traffic across the Isthmus of Panama.

Ought to Be Dismissed.
This method of . relief ought to be dismissed by 

every right-thinking man as a chimera and a men- 
There remains, then, only the resource, as old 

~ a* human experience and as unfailing, of dependence

country is under its laws, and his ability and enter
prise will do the rest.

È?EH 75 $ü ■ GRAND TRUNK EARNINGS.
The Grand Trunk Railway System’s traffic

101THE WEATHER MAP.
Cotton Belt—Partly cloudy, no précipitât*.1» 0 

portance. Temp. 18 to 48.
Winter Wheat Belt—Partly cloudy, 

precipitation. Temp. 2 below zero to 28 a,"‘v^ j

HowA firm declaration for a merchant marine subject 
to no other restrictions than are imposed by the na
tions which have done the carrying trade of the world 
is the only demand worthy of this important body 
and of our country, which stands once more to-day, as 
to its foreign trade, at a dividing of

P39 JUS ",
70ings from January 15th to 21st, 1915, were as follows: 

1915 ........... I ci.. • $796.830
879,948

imp01*1 . 110
1914 ..........

•-U. P-299$
American Northwest—Generally clear. 181 200f^he ways. Decrease ... . 984,118 221above to 22 below zero. EI upipfd.);Mi c

n85
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Mr. W. F. V Has, M.l^A., is at the Windsor.

Mr. F. J. Curran left Montreal last night for Ot-
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IT HT MIT F SEE 
BUTER «S WELL JIS

j
intermediary Like the Broker, Bays 

Lafontaine, in Dismissing Suit 

of El R. Gareau.

■ il^ |Bnus mmJ OF SOCHI, SAYS TUFT
REAL ESTATE

„“™7t "°'fe s"ld *" Wolfe a property In
w,7h h'!LWi,rd l,,‘ No- »-S« Ut Mid ward.

o«t ,ntow.,,K're0n fru"t,nE u" °nt*ri"

. * ;i
L r i iHf

.
Ntt Solely an 

Mr. JuiticaMADIAN SERVICE
*Vew York, January 26.—That life urajice was 

was the 

Ut the rinsing

of the beat argumenta against socialism
ent cannot at the one and the same time, 

with one and the same deal, serve two 

made manifest in a case just dealt with 

The suit centerted about 

on the completion of which E. Rosario 

claimed a commission from Zoel S. Aubut.

the agent of one, Lacroix, who had lots 
advertised the lots in the press, and 

across the ad. had an interview with

n Halifax to Liverpool:-^
Mr. C. X night, of Ottawa, is in statement uf ex-President W. II. Taft 

banquet of the annual
town for a fewThat an ag

In connection 

masters, was 

t,y Jir. Justice

Aft*» UbalU licHudoin •■‘"Id to A vela Beaudoin 
placement situated |„ L.;iurlcr 
west half of lot 11 - r> l 
feet by the depth of 
and 2448 Kspalnad. ,

A (15,000 too,) ....... Jan. 25th. 1 u
100 ton») Feb. 6th, after 1
to”«).............................Feb. IS. after 1 ÎJT’

16,000 tons)...............Feb. 22, after l a-0i

Ion apply to

agency convention of the Mc-
ward, being the north* 

' ote St. Louis, measuring 2fi 
Silhl with buildings Nos. 2144 

'«nue for $If.,oov.

IropolUan Life Insurance Co.
The Hon. Robert Rogers will be in .Montreal to

morrow.
• /■ ’ -------------------

Lt.-Col. E. \V. Rathbun, of Dcserunto, is 

and is staying at the Rltz-Carlton.

Lafontaine. "The thought that comes .to mind now." said Mr. 
Taft, "‘lit the proof that this organization affords 
the wealth of-the country is not 
hifnds.

v ■e realty deal, that
concentrated in a few 
a Vmif policyholders 

are hot malefactors of

in townGareau, Your eight millidit and 
i'll capitalists, but they 

wealth nor mult!-millionairem.

John Henry Hand 
tain emplacement so .1

’ KEFOHD CO., LIMITED, Genera, 

Sacrament St. 
h. Uptown Agency, 530 St.

to HMynrd K Moles.
""I in the Town of Wwtmo.mt, 

i‘u t 218-182, Parish of M.-nt* gogHCs.
thereon. No. 619 Rbslyii 

1 "tug 32 by 111 feet, for # l ;1,. I bands of 1 h<

Gareau was
Gareau20 Hospital to sell.

Aubut. coming
Street,

Catherin*
Mr. George M. Sinn has returned 

New 'York, where he spent the week-end.
It is a lesson to denat

ure misled by 
01. the theory that wealth is all in the 

r' ft-w and that the rest of

and known as loi x, 
real, with dwelling

to .Montreal from ,
It is a lesson to those whowith the result that the lots were bought by

demagoguesGareau,
liim Gareau then claimed a commission from Aubut 

deal, but the latter denied plaintiffs right to
i j enue. said portion «•.

Sir Thomas Tait has gone to Belhair, 
where he may remain for the rest of the winter

us arc op-Flo rida.ask^or such commission, as said defendant, Gareau, 

the lots and in arranging for the deal,

pressed.
“Life In.s11r.1nce is

tvRAILROADS EX PRESIDENT TAFT. 
. Who addressed the Metropolitan

W. F. AUoway. of Winnipeg, a well-known Western tion in New York, 
financier, is dangerously ill as a result of having burst 
a blood vessel.

one of tin; best arguments against 
' m* j lh* <,n ,miN of MH ialism, which would abolish all rc- 

vx.ml, I ward for savings, would introduce n 
which all ilu>

John Henry il.iiai 
placement si tun te. I 
being, part of l.u p. 
two tenement luiilti ; 
205 Harvard 
175-300 in tPi
lot 175-299 in the .< 
Nos. 207 and 2o7a (1

'I to William Barry mi 
x 1,1 re Du me «h- GraCo 

1 \ Parish <-i Montreal. x>.

in advertising
was acting as the agent and in the interests of La- 

and had absolutely no mandate from de-

Agency Convert-

D1AN PACIFIC dead level In
croix alone, 
fendant to
ecanning the proof, upheld this contention.

The contract uf mandate, said His Lordship, was a 
of representation and one who had a man-

tu be distributed by a 
in « hi- i there js no institution ,.f private 

soulheast part - f ],,t I l-ruporly an,I pum lplv that what a

Mr. Justice Lafontaine,act for him. ' bviXHin ereel,-,I. No*. 20 1

SMMENTS SHOWED PROFIT 
BUT UNION LIFE PI LOSS

aial j commit(«rORONTO — CHICAGO.
ville, Cobourg and Port Hope Sir H. Montague Allan and Lt.-Colonel II. man earns beB. Yates 

represented 
council meeting.

1 and the 
■ ml. wiili 

1 'I a venue

n-01 hwest p ' "< “h"11 k,,'l' “'"I eh., 1 hv am 1,0 «hall enjoy"
""lillngs 111.-I,,.,,, The Ko,. A I, McNab was also among ch„
1 1 (is.fioo.

ONTO (YONGE STREET.)
1 Tweed and Peterboro.

have returned from Toronto, where they 
the local Red Cross at the central

contract
dale from one party, could not accept another from 
another party whose interests were contrary or direct- 

It was an error to suppose

!NpeakerN

-Observation and Standard Sleepers iq 

t Daily, ex. Sunday.

The following were introduced on Th - largest of 1 . 
yesterday xxhm t 
t" Mr. John D. I 
street, for $14ii 
lots Nos, 1538

'luinge at the p. ”
Board of Trade yesterday: F. VV. Young. Winnipeg, 3PCr Prtff,ts Produced by Juggling—Statement Pro

duced at Directors’ Trial Gave Losses

of $48,332.

the first.ly opposed l"
the real estate agent charged to buy or to sell

SUPREME COURT HAS RECESS1 11 F, rs regiM.-K-.l 
n W. Lx -h r

property, was. like the broker, only an intermediary 
Bnd that hid work consisted solely in bringing the 
parties together. He could not, on completion of the 
deal claim a commission, on the one hand, from the 
seller, and. on the other, from the buyer. The action ;

a.-h 1 it . 1,. 11
1 "" Dorcliesii r ' noiinced a 1..

by A. G. Burton: Geo. W. Head, Winnipeg, by .1. R
Binning.

1 > 26. - The Supreme <\uirt 
' r""‘i February 1st lu Fchruary 23rd.

in 1902

'.NS Dor.

! 1 i'.iIf interestTICKET OFFICES: 
mes Street. with llie lniildings 1

4Antoine xvaToronto. January 26.—The trial uf
Philadelphia. Pa.. January 26.-The Knickerbocker U‘f 1 nion Lifo >'<‘slerday showed 

and American Ice Companies have secured

iPhone Main 8123. 
Place Vigor and Windsor St. Station*

BURNED AN ICE PLANT. 1 he directors of 
Union Life

Noticen of Births. Marriages and Death», 25o 
insertion.

■ T reel w 
s l, v 1 1 " " • 1. i-arl of

eachmeasuring pi 1, , , 
1539 in 1 he ■contrived to show profits in its st , ;, au nts during
feel on Mount im

a verdict 
a I’hiladel-

was accordingly dismissed with costs. " 1"' 1 -r :• puyears when itfor $130.000 against the Pennsylvania in was actually paving1 1. , ,x losses by j
phia court, the amount representing damage claims ^rUl"K “I* ,,H value of stocks sold 1 .

hnglish in vest.

BIRTHS.
FI.V.W <„, To. Max J,,,,. 12. 1915. ,»t 231 Sli.-i -

nn,l ‘'If”- J- J. Flynn. 11 
• lUkhi. r ■ J o|.,„io papers please copy »

"" U "In. sdny. .Inn 13th. 1915. at 1733 
a sou' 1111 '"' l ' Mr u,hI Mm. I >. J. M« ('ready.

D TRUNK sysK 1 In- National ! wesl ,,;ut ,,f **u 
Chester st reel w,

BUILDERS' EXCHANGE ELECTIONS.

Mr. John Quinlan was elected president of the | 

Builders' Exchange at the annual meeting of the asso- : 
dation, which was held yesterday afternoon, 
other officers elected for the ensuing year were : 1st 
vice-president. Mr. 1C. Sayer; 2nd vice-president. Mr. 
J. B. Barbeau: directors. Messrs. John Allan, R. F. 
Dykes, J. II. Hand. W. M. Irving. W. C. Munn, J. J. 
Roberts. Walter Bunnell. J. E. Walsh, R. S, Muir. W. 
JC. Potter, and P. J. McCauley.

Among other things ii .filed after the ice plant of the American 
working plant of the Knickerbocker were burned in 
July, 1913, as a result of sparks from a locomotive 
igniting n fence that enclosed the buildings.
Jury deliberated 24 hours before giving its

■ Iinclosed that 
1 • * v!ng $119 a 

"•■i'll $45.

and theTRACK ALL HIE WAY The sale \x ,■is at one time \\ri 
were «mix :>share for shares which 

examination of the li'piidator. Mr. ( ; 
continued.

I—Toronto—Detroit—Chicago. The
T. «' lark son, wus

The
LIFE underwriters MET^TERNATIONAL LIMITED, 

’s Train of Superior Service.
At the Wlimip, : 1

1 e, i ivod $157.000 meeting for rle.-i i..,. 
The Agenev transferred Mr. .1. G. Sieph.-i, , ,

•iiipany, but the successful work ,, 
to enable , mlttee 

e barge- forthcoming 
Life rnelud. | The ele. linn «

sideiit, ( < '
president. .1 
deni, ( V M. T«

pt.vM ii I!>■ without 1 Manufuelurers 1. ; 

valueless if

verdict. marriage.The Union Life had 
from 'be Agency Company*. r 
$200.000 debentures of the Stratford 
Union Life had paid to the Agen.-x 
it to get these debentures, leaving ?i 1 
able by the

apparen 1 i Ml'SON' (>n Saturday, 
pn 1 si oia ! : I- ..f the Krsklue 1’reshyteilnn 

own. I.x I lev. I»
I 9.00 a.m. daily. Observai a,n

v 11 xx ■ • I 1 hi- past x «M11
l.ilirarv

id Standard Sleeping Car-. M.mtrcal 0UTBHE4K OF LEEISIIT1
PENDING III F1RTÏ STATES

M. Morden. Warm» S, 
' "' lx. to .b aste Hater, , oungest 

......... '' "r Alr '""I Mi Win Thompson, of ut.

••'lie;, ..f \ ,.xx
$11real and Chica

ontrea
onto, Hamilton, Detroit 
iss Trains daily to Toronto.

Limited. recoin m 1
,1°p.m. da ...

Toronto. Shm,l.,nl Sleep.
■I '"hicago.

xx is ii.l.ipt. ,f j ) <1 »v U : I i.A I.K yagency company. The 
ed these debentures In its

1 f" Monday, t in. 18th. 191 at St.
by Rev. Father W, J 

Lore!tu, :. 1 mid daughter of 
‘ 1,11,1 '1rs. Daley, .if uttawn. fo Hd- 

X lx . ••f Ivdmonlon, Alin

assets ,-it $_'in) s \
nf”'v ,u»t was the result of that 

Likely to be Turned on In- debentures?" 
eurance Companies all Over the American Union.

♦ t ransfi ■I StratfoEfforts of Reformers are: REAL ESTATE AND Î 
\ TRUST COMPANIES I

Quotations for to-day on the Montreal Real
Estate Exchange, Inc., were as follows :__

Bid ÀsKEn

It left the Stratford Company 
assets. The Stratford debentures wi re 

New York. January 26.—Insurance men of all classes , agency debentures had been good, 
axe expecting a flood of attempted legislation during “What assents had the 
the winter with more than 40 state legislatures in ses
sion. It has been poted that there Is a disposition in '>58.954, uf which $1.226.258 

some of the Middje Western states to be less drastic t-’nion Life shares, 
in their attempts t<? force, fire,.insurance companies
do business in accordance wjtb the ideas of reformers $14 L'*"'. and the .Stratford 
of a certain class.

DEATHS.1 St. James St., cor. Pran"-u Xnte 
—Phon. Main IM 

Indaor Hotel —Phone Up. UN
maventure Station — MitsMN

1 ' x 1 1 • At tV'esi^iiitb, Ihiiirnemonih. I0n^ 
"" M' ' 'f 1 'v - 1 *>'b Inst . m the S Ith year of L._. 

;li:‘ "" 1 Bust.in, xvl.ii w of the late D.
L'“ " -Xl 1 M. .1'! ,,f t|,jN V|(y

,ST|,;l'\ Mm.:',.,,.. Sunda
! f| 1:1 I'll

1 *ii Hu n.lu x, Jan

ug
lierMANAGER OF HUDSON'S 

RESIGNS.
BAY COMPANYagency com pa n, in 1909?" 

assets am..lulling to $1,-I heir statement shoxved

has tic.-n Hi. 
for 111 >xv ai ds ,

17th,
iigiiy.

Finn r.I. K.< '.

".x.
.f I o«

,yi »t the residence of• 
• ""'ll. 699 Klintir stre.jt. Na- 

W Duxvu and Mrs. J.

Was the x a ! uv placed on ed wife ,

Charter Marke! i
Of the balance ..f 

ing I lie Stratford Company stock
assets remain-

was rix en a value ufAberdeen Estates..
Beudin Ltd----------
Bellevue Land Co..
Bleury Inv. Co.. . .
Caledonian Realty icom.).........................
Canadian Consolidated Land, Limited.
Cartier Realty...............................................
Central Park, leadline....................
City Central Real Estate (com.).
City Estates, Limited.....................
Conjuration Estates..................\ ”
Cote St. Luc & R. Inv........ .

Crystal Spring Land Co........
Dauust Realty Co.. Limited 
Denis Land Co,. Limited...
Dorval Land Co......................
Drummond Realties, Limited........................
Eastmount Land Co..
Fort Realty Co.. Limited...............................
Greater Montreal Land Inv. (com.)!”' ' 174

Improved Realties Limited fpld.)' '

Kcnmorc Realtx Co. ............

ugæiefSssSÆïâLa Compagnie Immobilière Ouest de
.X D. de Grace...........

La Compagnie IndustreiÛê DÏm

125.Z5*r debentures x ,,r $178,. ; 

t.. $!'('.nui).
197 oou. leaving other assets amounting 

A strong effort will be made this year to soften the T,|e sole function of the National 
rigors of the Kansas attitude toward insurance.

70'e , Frances, ,U1.| U , 
Mr. subs.97 104 !

3 , 5
78

m-o C -> t" -
-, Itov. 

c ’hurle»
bin. 171 Ii. I9|

' f I Ii :• [at «1 I t.' X' I
' Norfolk. F.imlulal. In hie

One Clarkson said, was to sell Union Life stu, k
of the attempts will be to get .the Kansas law changed A Maternent was produced which show.,I the losses 
so that it resembles the New Yqrlj. anti-discrimination of ,,K* 1 'nion Life in 1902 to have bee,, S57.i; t l. and Na- 
law. This law is conceded to be fair and workable. <i""ai Agency a profit of $9,312, making a 

In Illinois, where,the insurance superintendent, Air. $*18.332.
Potts, does not approve of insurance

15 I
ed Wire to Journal of Commerce.) m
iuary 26.—The market fur lull cargo 

general 
deliver.' at the

M'NISTER OF AGRICULTURE 

M il l in lit,i ||
RETURNS100 11)7teady, influenced l-.x i 

sin position to’ eix 

ing February 
•esscl market freui:
■ off-shore trades, 

suitable vessels .■ ü >. :

A' nia avenue, Rurk» 
' >n IS. 1915, JK<r. 

" 'dain Ker, of fiait,
net loss of

J20. ■ • ,,f
55 The Englishinsurance

companies of the fire persuasion, the underwriters 
awaiting several bills. So far none have .been 
duced.

prospectus of 191 u was then produced 
!■> Mr. Masten, and Mr. Clarkson

50
17

states.
com.. .  r:.:"- "nmvrr,m ?+*****++***********+++****+*++•+****•*<

‘‘«Tbex' may have transacted

119 e the idea that the
condition. î1 I'l'ospei ..us 

"f insur
es Mr. Potts favors fire insurance by the 

but the business men of Illinois have not supported ' 
him to any exetnt, and fire, underwriters do

45 50

CLASSIFIED ADVERTISEMENTS I
2c. Per Word for ihe First Insertion

business."75 said he, "but they
not be- condition." Exception could also ,

lieve that the legislators-will betray much enthusiasm ’be ":iv 'be figures were tabulated, 
in the way of meeting the insurance

90 iides the retjuiremeni- ,:il ti'l'trs
15 201

100
in: British steamer ILiil II >" u glas
00 quarters oats from K.i'nmurc or 
mouth or London lis. "pi i-n ITencù 

l February.
• Wabana (previouslx ■ .......... j guar-
lanlic range to Roll' i

90 97 tdepartment's I, Per Word fur Each Subsequent Insertion

**** ””********•*•*•*****+***•****•**+<++*+*++***+*++*>++*-*+**+

FOR SALE OR EXCHANGE.

24J views. h • •î189 U.5. BUCK Of DCEiN HE100 There is a valued policy bill118 the xvay in Montana.
and the regulation of fire insurance rtttes through 
medium of
fore the Nebraska legislature.

38* L4l51)
state board is provided for in a bill t.e- MISCELLANEOU8.15I4d "■'■'I >H« ’IT- A FARM eu 

far fi in I If

.... 78* A bill permitting the
companies to co-operate in the making of 
has ben introduced in Oregon. Under a Virginia 
sure insurance agents are exempt from the 
tion tax, but insurance brokers 
proposed to regulate underwriters'

100
T Meeting 

: I'soii Gumps 
' • Ht. J urnes street, 
i" -(Hi day of January. 

1 x<' 1‘TltW, Secfenry •

■ v ry suit;-it.», f, ■70 of t he Mh&re ■ 
any wti: l.e

dix ii mi . nnt 
M.irnmut h

Dux 26 4 3.

rates it A mis, rum; W ) im. ,, ■,55•. 30,000 quarters, sain- 
tame rate, March.
Bcnwuod (previouslx '. 

antic range lu west > n-: Unix*. It's

«57 h-l. HI•xx in op. ration.40 73 N"w X'MI'I,'. January 2#.— Til" annual - . 
tli'1 l niteU States branch uf 
l iuaranice

M.

■4property a.- 
i irllculars tu l •

occupa - 
It is also

tlie Ocean .x
Coil,oration Limited ,,f ........... .

strates that conservative

91 94meubies,
! m ^mpagnic Montreal Est.,'Ltd "
Mn?BCcU.ti0rale de L’Est" '”'

Landholders Co.. Limited'.. *........................
! Land of Montreal.. .........................
i La Salle Realty.. .................................

La Société Blvd. Pic IX......................... .

uSîâ 8*' c<,rporat!°n (pur.Mon.3lwâ^rSt,0n(C°m',..........

Coi: Limited'.: 
Montreal Uchine iind...........................

Montreal South land ?" ,Lt5' (PM-)... 
Montera Shod T S°7 Ltd' kom.)..

Montreal Welland Undo, <com>""

SSÿpnasTT!\w^Realty........

given, E?i'àLC°:; : ;..........................

must pay. 
.agencies.

.Mu"! real
for 

fin- ■

ff r I ..r . i

90 (| I'l 'R SAM m » ;i g i m hi/.i :i, 
••ff# r refus- ! 

Journal of < ",

: R' nt wort11 y
■ Strathan, 40.UVO < i ■ .- • ' • " -

Rosalie (previously 
jlf to Marseilles 10s xxii., .«ptions.

progress
during 1914 and the development of Tj.HRY

• ' i'l at once. 
'• N : A'exaii -

,r;af ,hn nnm'! M«ulh0z

1 f 1 '* shnur ! fitt-d Into the hsn. 
I! ' idles of St^rll

90 92 its u,.
m the miscellaneous lines of insurance In 

a cit>" ' in- maintained. Notwithstanding the Ocean- 
ploye, who burst a blood vfessel in Jumping off a city conservative attitude toward liabilitx 
truck, and died as

INSURANCE CLAIM MUST BE PAID.

Toronto, January 26.—The mother of

80 98
125

Apple M. 
#1 »• f st rev I " P"', en: inct'iitC

** s I 'la t«\ Tus#-a Hll-
bstltute97 'pea rest eu

,f .. . ,,.v „ =«pp-r,,Ate ,he True
, ,,, :V'"' ’X f '.TV XVtie,, y„U lift» ! .-.

•' "nire-.i ' ToWf‘l" : M <:alh«r!ne SIree:

PROPERTY FOR SALE 
v'T. : î :i:t arovk « p x 

I a renin prie#, v.
-n u inages for e.piit •.

100 and -
a result, sued the Railway Fas- Hon insurance and Its uniform advocacy 

senger's Insurance Company for $2,000, due 
policy on her son's life.

97 ' ut r.-ti |,r..pçr- 

■ n :p Wlthy-
1under a rates, the premium income ,,f me t H;:,

lira neb has increased $256,646 over that , > 
x ious year.

Llanishen 2S.OOO quarter^ aix 
que Annie M. Reid i p:, \ tuusly),

80 ^
100

The company contended that the circumstances 
not wtihin the scope of the insurance 
Ieging that death was due to apoplexv, 
diseased condition of the brain, but the judge 
not sustain this view, and found for plaintiff.

WAINTED TO BORROW.101 Its assetsNew York to Australia
agreement, al- 

eaused by a

now amount to : , NOTHi: I'AMI-; pk graci; 
house for

40
a A- • vo Sherbrooke 

’!•• Dame St. W

increase of $694,105 over the preceding x. , : 
gal reserves tion. ample 

WANTi.: i'

(WO on fi

'VA NTJ-JD F*»Rat 35 Royal A \ , 
Ft. A|>plv XV A. Ilaymnnsvegian barque) Atacama. 

i West Britain, with timi -i. ’•*

10 jRI-JLR HOI KS CORPORA- 
Hf,r-|,rlfv r,r' interest. Apply East 6849.amount to $3.611.123. or44

4 8?r. or XV"-'Iasi year of $628.359.34 The Ocean also
1 1 ’ BORROW ÛjToo "a\'D $ I o.ooo, or $|j .

' "r H11"' « III pay high 11, Jr.
■ ", 1 ropri-tm. I' < >. Box 4.":. Station

BUSINESS OPPORTUNITIES.voluntary reserve of $660.00" lu meet
contingencies and has increased itsitus Welt, 1.111 tons, from I'anams 55 THE MANAGER OF A HTR* > 

Company xx ; le s to obtain il,
CANADIAN RIFE 

->r other. RifeWin HUS LOST 18,57611,11 TO 
DATE ESTIMES "ECONOMIST"

95 101$7.
94steamer ' Kdernian, --9 BANKER AS PAYMASTER. three good l- 

insurance ui.d«-rwriters noxx f, 
fession. b« deficient in Its v. • i 
in its results

ness men. sa', «ir. uo;, I ii-ht a.,If,'.:,(#;#: us vvu,,,., ,.1!( „.KKT “

prcf,Ti",|. I «III ■ |„ -, p,.r |,lt„r„„t F,„
particulars addrees M Gagnon. Prop., 332 4th Ave 
Rnsemmint. ,

British
$ton, N.C., to Liverpool, wi'h c'tnA

40 58 i respected pr#>- 
and well-paid

c. I,'. Dow.ling, manager of the Mois.10 18j
has been recommended tor the i 

paymaster of the 33rd Battalion, which is t. 
a i London, Ont., for active service 
contingent.

To men wh" xx 
•sition10 15

75 ;
Ellin, 2,780 tons, from S.iv.mnah I». 

Eton at or about 11 os.. F. i itiary,
I nun iht.

i r. * 1 * p‘ • i ni en t
should ; i i-.. , i -Urongly. \V ro

bustness to M.-i ■
capital t hD - pening 
stating pi » x n85 T'O. Box- 20’ BUSINESS CHANCES.The London "Economist.” using all available figures 

of war expenditure to date by the various
Huttunxvood, 2,533 t"" 
with cotton, 122s 6d

Si BUSINESS PREMISES TO LET70 95 .MAN UFAC T v iUuiLti aul.„ l wu" “Uiw lo Ham- 

,, , , , merchan,li«e -
Kcply In firm instance p. ,y

belligerent50 84 : WE HAVE, s-:;," very fine #>fflces. <!: 
Windsor Ar# ade Buildl 
Catherine •> reefs,
Bleurv Etre#*:. For 
let, applv The Crown 
James Etre#» Main 7990

GREAT WEST LIFE ASSURANCE
Winnipeg. January 26.—The annual

governments, makes the following calculation 
cost of the war for the first six

0ton is open for first class line of 
highest r'-ferences.

w rooms. In me 
f Peel and St 

Sou t ham Building. 123 
r further partlenUrs and hook- 

Trust Comr.any, 145 St.

123 130 ng.
id

Sellicla. 2,363 tons, fr-m Ibielvatt 

i del phia with ore Ils I *r •nip' •
150 155 months of active

The figures are here given in Canadian <,rf>at xx<'};| Uf#1 Assurance Company for
! tion of any business incidental to the untbri.d 

l>e held at the head office of the

f : he Box 3206 Vffint real.
hostilities.100

:100 gCARKY FOR SALK 24 acres cut iJmeslono quarr ' 
with up-to-date ma#hinery. crusher, derrick ef,.’ 
20 miles from Montreal. #»n C. P. R. li,„.
Elding. Write Box 3736 Star Office, or phone UL

124 values:—»
148*:G ELECTRIC RAILWAY. 100 6 months.

• •• $2.125.000.000
• • •• 1.500.000,000
• • .. 2,125,000,000 
•• .. 1,625.000.000
• •• 1,200,000.000

compare,
5364,000 00(1 ''“ree,• XVIhnlpeg. on Krt.ra.ry 2nd, 191».175,

Av. per mo.
OFFICES TO LET.IT.iilxrtl Germany ..................

A us.-Hungary ..

France......................... *.
England......................

178of the Winnipeg Elect n" 
rmber. 1914, were $33". r0®‘
2 in 1913, n decrease "i $23.684. or 
regato gross earnings IT • •»' 'lanuary

Uiliüÿt U*

BRIGHT «>' I SIDE OFFR IT OR DESK R« J( ).M TO 
by I!" '""rith. with light, taxes paid; telephone. 

G. J. Goddard. 52 Cartier Building. 212 McGill st

250.000,000
354.000,000
271,000.000
200,000,000

65 :SOME PHASES OF THE WAR SITUATION.
Sir George K. Foster. -Minister of Trade . • < . ___________

mcrce. will bo the guest at tip- luncheon of i • « PAIlT OF P-FAI TIFKL CORNER OFFICE TO LET.
Desk, oh a rs. telephone, light and two st#;n#igrn pli
ers includ'd in rental. $12 per month, 31 c. p jt 
Tele«rai.l '"dv. Tel. Main 592.

113j1(H) AUTOMOBILES FOR HIRE.
27 30ed:

îa3”ES^'Limited
^ .Ud" with i00% ~ 

Ai« ad„ Bonds and Debentures

_

Trust Companies.

ACTOR: -PHONE EAST 4363- Eight car* and Pack 
ard Limousine f#.r hire, Montreal Auto Liverv il'* 
Berri. A. GuuJron. Prop, r>1

16amount to $3,732,901. as 
irresponding period in I ''1 ,Nct j 7} dian Club to he given in the Rose Room 

sor Hotel at 1 o'clock to-morrow. He xx-i11
50
79575iths amounts to $1,547.112.

,781 from that shown fvr Hi- 54018
............... $8,575.000,000 $1,429,000,000

The "Economist" figures out from the British Ex
chequer returns that the average per tjfiom cost of war 
to England was $4,050,000 in August, $3.250,000 
tember, $5,350,000 in October. $7,200,000 in November, 
and $9.850,000 in December, and cites the Chancellor 
of the Exchequer as predicting that the first full 
of war will cost England $2,250.000,000. .

The French cost is thus figured up from the month
ly reports of the “Journal Officiel":

GARAGES TO LET."Some Phases uf the War Situation."90 PART OF OFFICE IN EASTERN TOWNSHIPS
Bank Building to rent, with desk .typewriter, tele
phone. <ic Post f rtf ice Box 2812.

117
FIRST-CLASS GARAGE FACILITIES KOR 

TAL until May. Near I'i-rrerund Apurtmc,,,," 
(obpvc Villeneuve si met.) Adclree» cèiquiri,.,
St. Catherine street W. Phene Up. S6for eall at Vi'j 

St. Joseph Boulevard West. . .

5.-, FIRE PREVENTION RESULTS.
The New York Fire Prevention Bureau. 

first three months of the j>.-rst year, bro ,_ 
1.381 structural alterations in buildings, and 
stallations of fire appliances.

DF CANADIAN NORTHERN. 95 APARTMENTS TO LET.102*
ltail- 45 47igs of the Canadian Northern

vn- $21i^;
a de-

MOUNT, < i.)r#mont Avenue. Just below Sherbro#)ke 
Beautiful location; all new; finished innid 
modern dad" «-ffects. different r.-olora; ‘ tiled 
rooms, elaborate paper! 
lures; blinds and gas i 
service: everything up 
to good tenants. Apply on 
Parker. All cars go to Westmount.

fif><) 680week of January " 
t the same week last year, 
or 47 per cent, 
the second week of .human ffiî 

in the first week 33.9 pci cent. j

SO

and novel electric fix- 
ves xvith each; Janitors 

to date. Reasonable rentals 
the premises, to Mr.

SOMERVILLE AVE., Ahnntslc—Genttermin's
dence. with 24.500 feet of land. Fine lar- 
garden, Ueautlfu: ch.-tde trees and 
lawns, also garage, to i (; h0\(\ ?,t 
Full particulars 86 Dorci- -.

80
be865

a very l#>w 
- W Main 17X4.

NOTRE DAME DE eKACES-Beautlfu, ro,.m
hmise for aalo at 35 Royal Ave., above Kherbrori.. 
St. Apply to W. A. Dayman, 225 Notre Dame 
T'lc-phone Main 4825 or Wes; 5267.

130 GRAIN ELEVATOR BURNED.
Carls lad t. Alta., January 26.—f'ir destroyed t 

Grain Company elevator here xvhich had fix.- thou
sand bushels in it at the time, 
about $20,000, partly covered by insurance

140 147
WestMonthly. Rate per 6 mo.

..............$537.500.000
• • •• 165.500.000 

.............  178,000,000

September .. 
October..................

80 $3,150,000,000 

1,000,000,000 
1.050,000,000

Russia's Minister of Finance has estimated a war 
expenditure of $892,500.000 up to October 13. Ger
many’s rate of outlay is arrived at from the fact that 
the August vote of a $1,250,000,000

E90 SHERBROOKE WEST. Ritz-Carlton
Single and double rooms, suites. First-class boartL 
evening dinner.

IT ORDERED 
ONE HUNDRED
tuary 26.—A. B. Johnson, 
□comotive Works, says 
r the report that France ha-8 orut*, 

from the Baldwin Company- \

The totai loss is
79LOCOMOTIVE

that the MACHINERY. COUNTRY HOUSES TO LET.MR. H. B. AMES SPEAKS AT SUDBURY. _______
j Hon. F. C. Cochrane, accompanied by Mr H B THE FOSS & HILL MACHINERY CO., 344 ST 
Adi®, M.P- has gone to Sudburv where Mr Am,» James, -ells Tungsten Hack Saw Blade». Th 

I , , . wnere -n- Ames no more than common blades, cut faster an
save an address last evening. j shal-p longer._____________________________________

711
7!li REST. RECREATION AND SOLID75 COMFORT

These are the attractions of Gray Rocks Inn. The»»

tirais, 
men ana

ey
d59 war credit, and the

lOl *81,000’000 ffo,d and silver in the Spandau 

presumably financed the war during four 
70 up to December 2, when a further $1,250,000,000 

j credit was voted by the Reichstag.

The "Economist" points out that "the rate of 
penditure is beyond all comparison greater than 

•»i 0t anV War °n record ” The Napoleonic wars cost 
5^5 EnFland $4,155,000,000, spread over twenty years; the 
116 Criraean War $337,500,000, spread over three years; 

the Boer War $1,065,000,000, spread yver four yearsifm

strenuous 
business 
their families ca- 
Uve at the Inn'

comfort

75
95 Castle, 

months, or
WEATHER MAP.

tly cloudy, no precipitin*-'" 0

to 48.

PERSONAL.39 J INCREASED DUTY ON TOBACCO.
Blenheim. Ont., January 26.—An increased duty on 

raw leaf tobacco is being asked for by the Tobacco 
Grower^’ Association.

! THE REV. M. O. SMITH, M.A., Instructor In
Languages and Mathematics, No. 73 McGill Col- j 
lege Ave. Or apply at Miss Poole's. 45 McGill Col- I 
lege Ave.. Tel. Uptown. 210.

every home 
at less 

than they 
■:.»t- r i ,cfanat h°me- This 

+ j tfme year the 
: --Z J Place is ideal;

great big tire. 
water In the house; own gas plant- 

the Lauren liana. Rates $2 a day. Am- 
! er.1tcafl. Plan- ’Phone or write for particulars. O. E» 
j Wheeler. Proprietor. Ste. Jovlte Station. Quebec. \

. noBelt—Partly cloudy, »"
2 below zero to 28 a,"n£’^ (

that•-G. 299^
west—Generally clear- 181

iSS-:*,-"
SITUATIONS WANTED—FEMALE.200

BECOMES VICE-PRESIDENT.
Mr. Albert J. Ralston, for the past ten

COMPETENT LADY STENOGRAPHER
languages). experienced in Financial, Law and 
Commercial work, desires ' position : or would take

1 490 (BOTHUP (Pfd-)'. 95 years manag
ing direct'-r of the National Life Assurance Co., has 
been elected first vice-presldenL

place, running 
best cnislne in85' porary position. Good references. Address: A. 

1290 Career street. City.ÊÈÊjâsm M. SéEpç
« BÉjjL______
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one could express 150 degrees Centigrade in degrees 
of Fahrenheit, and not one could give the specific f

THE AUSTRO-HUNGARIAN SHIFT.

IS. STEEL'S URN 
IE TO CHI

THE

Journal of Commerce
THE EMBATTLED EDITORS.

... , , The ,el1 of c»""t Benhtoiu and the appointment as It all the belligerent editors, in this country Could
gravity ul alcohol when two liters Weigh 1.58 kilo- hl„ successor „t u,e Hungarian Burlan is the most b, mobilised and put into action, what a battle there 
grains. The best record ... the spelling match was significant event that has transpired for some time. be : what carnage, .daughter and bloodshed :
six words oui of ten and one man missed them all „ dl,close* an acute erlsi. In the affair, of the what g,orlou„ vleUjry , What lasting peace t 
In history only one Identified the date of the Meat- Mance, though after the climax has pa**ed. , There I. the San Francisco Argonaut, bristling with
can war, .and one that of the surrender of Corn
wallis. «

Imperial Bank
OF CANADA

foi
BKsjffvPfir Published Daily by

The Journal of Commerce Publishing Company, 
Limited,

85-46 St. Alexander Street, Montreal. 
Telephone Main 2662.

RON. W. S. FIELDING, Pi estdent and Edlf.or-InChlof. 
J C. ROSS. M.A.. Managing Editor.

Hnd Bareli told been replaced by an Austrian it 
might have been explained by Austrian politics. But 

Hungarian almost amounts to 
the ( hlcftgo Tribune, in discussing this incident have a surrender of Austrian hegemony and proves that 
taken occasion to investigate the whole question of Hungary was so profoundly dissatisfied with

was ready to i*esort to the

fierce desire to settle the Mexican question—writhing 
with anguished humiliation at the attitude of the 
United States; proclaiming with bitter emphasis that 
the American people are awakening to the cnoruiity 
of their crime in the matter of their government’s 
treatment of Mexico».

1
Influential newspapers in the United States, like the appointment of a HEAD OFFICE - - TORONTO fader. Will Await Quarterly St 

meat Before Taking on New 
Commitments

1
public school and high school education, and came course of events that it 
to the conclusion that the system needs not only re- most radical

Capital Paid up.............
Reserve Fund..................

......... $7,000,000

......... $7,000,000

And now the New York Inde
pendent bursts forth as follows, in a signed editorial 
with a border around it:

Journal of Commerce Offices:
Toronto—T. W. Harpe!I. 44-46 

Telephone Main 7099.
New York Correspondent—C. M Withington. 44 

Broad Street. Telephone 333 Broad.

measures.
2 f§: Lombard Street, vising, but to be completely changed—“not revision, The intimations of the dispatches are exceptionally 

plausible and may be pretty safely accepted as ac-but revolution is needed." “Plumes of fire are dropped from the clouds on
-------------------------------- V.unting for this dangerous change. That Is. Hun- j undefended towns and cities.

It was most inconsiderate of Admiral Beatty to *ar> was and Is facing the unhappy fate of Belgium, j 
London, Eng.—W. E. Dowd'.ng, 25 Victoria Street, spoil the Kaiser’s birthday by handing him a de- Poland, and northern France, namely, Invasion and

feat instead of an expected victory. It’s too bad to devastation. German strategy not unnaturally em
phasizes the operations from Cracow to the Baltic.

STRENGTH IN SEABOARDThis bank issues Letters of Credit 
parts of the world.

Thw bank has 127 branches throughout the 
Dominion of Canada.

negotiable in allThe United States is

MiI Deadly mines are strewn on the high seas. 
The United States is silent, 
to religion, art, science and charity are razed to the

Seven mil- 
The Hague con- 

The
But- the dollars of American 
And the United States pro-

lii Conditions in the South Ar 
Prices—Atchison

Buildings dedicatedm R.fltcteci improved
Out of Better Cotton

Made Another High Figure.

Westminster, S.W.' disappoint Willie! j ground. The United States is silent. 
; lions stand emaciate in Belgium.

Subscription price, $3.00 per annum. 
Single Copies, One Cent.
Advertising rates on application.

------------ - Hungarian forces under this strategy might be and,
If the reports from Pelrograd, giving an account of ■* is charged, were being drawn away from the de- 

lhe tremendous losses sustained by Germany in f,ns,‘ ,,f their own country without due consideration 
Poland are even half true, it does not take much of fm Hungary’s interests. The theory that this was

26.—Towards the end of 
quieted, but prices held I

vendons are thrown into the scrap basket. 
United States is silent, 
trade are threatened.

SAVINGS BANK DEPARTMENT
at each branch of the bank, where 
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Sts. 
BRANCHES: St. Lawrence Blvd.

Xew York, January 
the market

the opinion was expressed in cor 
the market had discounted

first hour 
gains
vative quarters 
unfavorable quarterly

well anda mathematician lo ligure out the end of such a Strug- necessary to the successful conduct of the war was 
gle. In less than six months of lighting in the East smal1 consolation, doubtless, cspcdaly as the Hun- 
nnd West. Germany has lost two million 
killed, wounded and missing. Let this continue, and

■'

| r

It is the duty *of the United States to pro- 
But it is

MONTREAL, TUESDAY. JANUARY 26, 1915.
statement by the U.S. itect the commercial rights of lier citizens, 

also the duty of the United Slates to protect themen in Marians probably suspected that the Judgment of the 
on man general staff Corporation.colored by German inter

im hardly could fail to be so colored, even
rumored that Pennsylvania was making 

for the sale of a substantial block of 
which stockholders will be as 

,hc annual meeting in March, 
business conditions in the sc

civilization of the world.”
It is a big contract, truly—to protect the civiliza

tion of the world ! From the Christian Era to the 
present day. according to statisticians and historians, 
there have been less than 240 years without a war. 
Up to the middle of the nineteenth century nearly 
seven billion men had died in battle since the begin
ning of recorded history—a number nearly equal to 
five times the present estimated population of the

As for protecting the civilization of the world, our 
country will do well to keep out of war and to handle 
such troubles of its own as strikes, riots, high cost of 
living, prosecutions under the Mann Act, and the like. 
We are none too civilized ourselves.—Southern Lum
berman.

The German Ports.1 Germans left to light.i here will eventually he 
while the Allies, because of their superiority in num- 1 i"'i,k11 subconsciously. rangements

11»,060.000 bonde.viewed in Germany AN ELECTRIC DINNER.
Several New York electric men went 

to attend an electric Christmas dinner given by the 
Toledo Railways & Light Co., and they have 
quit talking about the affair.

That all things British are 
■with an intense hatred, is well known. Nowhere, it 
is said, is this feeling more manifest than in the

objecting violently to being used as a buffer for
v tiers, will still have millions of mon in the lie Id. There

end to this war. and that K the end 1 ’ni>'-sin and flinching before the impending certainty to authorize at 
Improvement in 

resulting from

out to Toledorail only lif. i 
of German.'. • T asion, the Hungarian government undoubtedly’ 

s disposed to insist upon a more decisive hand in 
i h-- war policy of the alliance, and it had a force back ,

the rise in cotton prices was reflei 
of strength in Seaboard Pfd., the si

great commercial ports of Hamburg and Bremen. 
Germany had made much progress in commerce in 
recent years, and the gicat ports of the nation had 
become busy and prosperous, 
peace for the further development of this business 

evident that the friends of peace movements

in an increase 
selling up

Cuban-American 
The minimum i.rici- established by exchange c.

"ana dianThe 'uial profits of fourteen, leading 
hank'. w hi. !i closed their liseui year towards the end -"f '' dl'inand which seems to have been controlling.

I lint force, of course, was Hungary’s alternative, an

% in 40%.From start to finish everything was done by
tricity, showing how rapid has been the advance in the 
manufacture of various domestic appliances.

Sugar common sold up 8% to 4The advantage ol
of I'M L amount to ? 1TH'7.000, as compared with 
$14.760.iiiM» for 191:;. Tlii» decrease of slightly over 
$1.000.000, in view of the world-wide depression, must 
he regarded 
hanks have

liquid form .and at the same Unie have not refused 
accommodation to legitimate business enterprises. 
The credit of tlie country has been improved as 
result of good banking practices.

independent pence, which unquestionably 
made with llie Allies

Therecould be 
very liberal terms.—Chicago were no ordinary place cards but, when it Itiittee is 32.

1 bought they could rely on the commercial interest» 
of Germany to resist the efforts of tli»- military class. 
The probability is that the commercial class 
I y desired peace, hut were not influential enough to 
secure respect for their view 
the Socialists, apparently gave their adherence to the 
war party. Now they find that the splendid fleet of 
Blips that they had built up has been driven from 
llie seas. Many have been obliged to dismantle and 
lie idle in neutral ports, while many others have, by 
seizure, become the property of the British Govern
ment. The magnificent trade of ports like Hamburg 
and Bremen has been ruined beyond recovery. It 
would he too much to expect that the blame for all 
this shall be placed, as logically it should he. 
shoulders of the German authorities, who brought

nounced that dinner was served, a little electric sign 
bearing the initials of the man who

m Tribune.very satisfactory.
owe through the past year with fixing 

being careful to conserve their resources in

Our Canadian11 • 26. — A very satisfactory deg 
displayed by the market during 

considering that business was dull

New York. January 
uf strength 
early afternoon, 
a result of the determination of traders to await 
statement of the Steel Corporation before entering 

U. S. Steel advanced to 51

was to sit at that 
An electricplace, flashed up at each plate.TIMELY WARNING.

c i rid of your auto before the Germans 
The German name for a garage is kraftwagenln- 

a stellra um.—Van couver Province.

dish, and electric steak broiler, electric chafing d]»h 
and an electric cigar lighter were at each plate.■U: conquer

In the end. tin y, like
man cooked his own soup in his individual dish, broil- 
ed his steak on an individual grill and othei food was 
prepared in individual chafing dishes.

m NATIVES OF ALASKA. to new committments, 
the rise being due lo covering by a few shorts.

Pittsburg Coal stocks were strong, the common : 
vancing a point to 18*». and the preferred gaining 
by selling up to 87%. The rise was based on prospi 
dve stimulation of the so If coal busines by 
trial revival.

Atchison responded to the statement of Decent I 
earnings by a rise (" a level above 96, the highest 
far reached on the present movement.

According to the Government statistics. Hie natives 
of Alaska^*********************************** There was an individual percolator for the 

and the potatoes were baked in electric
about 26.000 in number and they are 

spread over more than 350,000 or 590,000 square miles 
of the territory, 
along 10,000 miles of coast and on both sides of the

coffeeFew men have enjoyed the satisfaction u! seeing 
their inventions universally adopted, and rendering |» 
an important service in the social, economic and % 
i-ommen ial well-being of the nations. Alexander ^ 

Graham Bell is l ho one great exception. I le first in
vented and talked over the telephone less than thir
ty-nine years ago. Yesterday lie talked from New- 
York to Sail Francisro,
« ho assisted him in building his first telephone. Tin 
part i in- telephone plays in our lives to-day. to sav 
nothing of lhe billions of money invested in the tele 
phone business, must bring a great deal of satisfae- 
i ion to its inventor.

g

m ovens, cigars
were lighted by individual electric cigar lighters 
as fitting finale a photograph of the guests

A LITTLE NONSENSE 
NOW AND THEN -

Their small settlements extend
indi

was taken
C by electric flashlight.—Wall Street Journal.$ Yukon River and its tributaries, for a distance of 
4i*****************»4^*************** more than 2,500 miles. One of the supervision

The Hell Company values its Pennsylvania pro- districts contains a full 100,000 square miles, the 
pert y at about $77.000,000. and yet some persons still others average more than 65.000 square miles each. 

, persist in Saying that talk is cheap.—Philadelphia In- °f the natives of Alaska, approximately 11.000 belong

FARM INTENSIVELY NOW.
Most important of all the reasons why intensive 

farming has been so seldom practiced in this4,000 miles, to the manIt !» the Britisli fleet thatthe war upon the world.
has stopped the wheels of German commerce, 
therefore England is regarded with hitter hatred in

country
is that the farmers have not been forced to do their 
farming in that way. If land were as scarce in

A NEW YORK STOCK SALES.

New York, January 26. 
p.m., to-day, 118,531 : Monday, 134,650; Friday, 27.

to six tribes of Indians in southeastern and southern 
Alaska, and in the valley of the Yukon.

1
s: Sales stocks, 1U a.m. toAbout 11,- 

the western and northwestern
propor

tion to the population in this sountry as it is. forex- 
ample, in Denmark, there would be intensive fanning 
on all of it that was worth putting a plow into, just 

there is now in Denmark, where it is hard to buy 
farm land at any price. American farmers have

tlie once prosperous German port».I Austrians art* being urged tu send newspapers to!®®® art> Eskimos
11»1" front to serve as chest-protectors for the troops, coasts, along the Behring Sea. the Behring Straits 
It possible the papers should lie German, as these lie and the Arctic Ocean.

$65.
Bonds-To-day. $1,851,900; Monday. $1,772,550: Ft 

day. $3,392.500. .
Something more than 3,000 

are Aleuts and mixed races through the Aleutian 
Islands.—Christian Herald.

m Relief Through Employment.
n Senator Root, one of the greatest living nuthori- 

intemotional law, expressed the opinion yes- 
era I way. we recently drew attention to a proposal t onlay that the action of the United States in regard 
that government works should he speeded up in hard to tlm Ship Purchase Bill is liable to plunge the 
times and slowed down in good times. Thus the United Stales into a conflict with the Allies. If

Discussing the problem» of unemployment in a gen- tics
had to farm intensively, and they have not done so. 
It is going to be a very long time yet, too. before in
tensive farming will be forced upon them by scarcity 
of land, but there are many reasons why every farm
er should stop thinking about the vast acreage that is

1 »■■ (.Top—Gwendolyn is an intensely feminine girl. 
Miss Ryder—More so than the rest of us?
De Prop

NEW YORK STOCKSJ INCREASED PRODUCTION.
The Department of Agriculture is busily engaged in 

, the campaign of increased agricultural production 
which is being prosecuted this winter in all provinces. 

i It is under the direction uf Mr. C. C. James, Commis
sioner of Agriculture, who is co-operating with llie 

! provincial authorities. .Meetings are being held in all 
the important agricultural centres and the farmers 

increase their crops next season in 
view of the greatly increased demand to be caused 

The highest prices are assured and 
with agriculture, the staple Industries of the country, 
prosperous and flourishing good effects are bound to 
follow.—Canadian Miller and Cerealist.

-Well, she asked the blacksmith the other 
day if lier horse couldn't wear shoes a size smaller.— 
Exchange.

NEW YORK STOCKS.
Open. High. Low.m swing of the pendulum which makes alternate booms 1 mlv Sam knows who his friends are, lie will not 

and crises would be shortened. Something would be do anything that will in any way
Allies. The people of the United Slates know right 
well that German ideals and aspirations are diauietri

ll is heartening to read that the relief measures of cully opposed to those held by themselves, 
most of the largest cities of the continent are dead

stocks:
Amal. Cop...........B1"

embarrass the not under cultivation, and coniine his attention to 
the acreage that is in his possession and handle it as 
though there were no more to be

57 57%. 57 57taken off the mountains of prosperity tu till up the 
abysses of industrial depression.& Am. L». Sugar .... 34%

Ain. Can................... 2U%
Am. Car. F. .. .

« I see in this, expense account. "Fourteen suits, ;
didn't pay that much for fourteen suits i had.—Savannah 29 7*Î1 .ooo." Yom "If the Morning News. 47 s*of clothes?

Son -No: two of ’em were damage suits.—Chicagom Germans were to emerge victorious from this strug- 
in a survey of the g|e, Hi- next tiling they would do would he to chul- 

measures adopted by seventeen of the leaving cities u-iige the United States and it

Am. T. & T............. 12V
Anaconda ...............
A. T. & S. F.........
oalt. & Ohio ....
Beth. Steel............
Brooklyn K. T........

edly turning in that direction.j will be urged
A QUAINT POLITICIAN.

Lord Sherbrooke, whose widow lias just died, 
physically one of the quaintest men who 
eminence in English politics. Mr. H. Preston-Thomas. 
who served under Shebrooke in the Education De
partment. declares him as "half-blind and almost in 

» albino. His appearance, with his white hair, massive 
white eyebrows and pink complexion, was remarkable. 
Me was known in the House of Commons as the 
Whitehead Torpedo. He generally rode a white horse 
of uncertain temper, but he was also one of the 
liest men of note to use a bicycle, and I often saw 
him careering about London on this, despite his defec
tive eyesight."—London Chronicle.

27%
95%
73%

27%

« 7“‘
49%
S7%

i<;:>%
34*,
46%
92%

. 36%

27 % 
95% 
73%,
48%
87%

165%

45%
92%

& Monroe Doctrine.
in the United States only 
ed money to be spent directly upon the needy. The 
others, without exception, arc providing work.

These others are holding their summer employes 
on for three or four months longer than usual. They 
are doing extra park development work, extra street 
widening, extra sciiool construction, extra sever lay
ing, and kindred tilings. Minneapolis is clearing a ! 
strip of land soon to be flooded by a dam in the Mis
sissippi. Winnipeg is cutting cord wood on the right v

was found to have vot. by the war.
Spoi lsman i us-M* ;1 

oil out)—"Stand 
And hurry up v

Faint voice fr< i.. patient 
air!”—Exchange.

jocko, who has been knock- 
A little, more air!

ever rose to'

m
ip

RUSKIN ON THE GERMAN NATURE. 48% 
8 7 %1 I Ti'in I'ors riavigera, W niien in isTl.i brandy.' '

Can. Pacific .. .. 165% 
C'en. Leather .. .. 
dies. Ohio.............

is only for ttic no • i .mil merciful: and a 
lie ci l fier ; lu- durs 

In- nn-.tmug of tlie words 
•' ..ni liable difference betvvi i n 

natures. A Frenchman 1 
il< and lustful : lint a 

states of virtue and moral il -

"Never mind 'bout the
34%

92%

■ • i ’ i !... i i . i limit understand even 
In t liai is the intense, ir- 

he French a ml Ger-

POOR OLD MEXICO.
I'D

In Mexico there has been a great deal of hard fight - 
There also have been many executions.

C. .M. St. P............
Chino Cop................

"What do you mean by calling me up at this time ! 
st Irish only when lie is "f night ? Henry. I'll be waiting fur you when you In 36

:
n :. id-,11 in tin- purest get home!" she shrieked. "Thar it. m'dear." Henry's *our day8 lüu men. a majority of them former offi- 

voice was miss in . dreadfully. "1 jus" wanted tell ye | ccrs nf the Federal army, were put to death. Gutier-
Goud ! roz- lhe Provisional President of Mexico, has been 

warned that no Mexican Government responsible for 
1 so barbardus

Cons. Gas.............. J19 % 119 V» 
22%22%

Gen. Electric .. .. 144%
A Fi'vnehmn n is nr-of way to Shoal Lake, whence iter water supply Is to

roaani only in ignorance : Imi u<> quimtity of learning Cm interned at Casey's saloon till war's over, 
"va- makes a German nn-de»! Sir.' says Albert night.”—Buffalo Express.
Durer in his own work land hr i - i h<- modest est Get-- 

n I know) "it cannot be lieu, r done. '

Gt. Nor, pftl............  116%
Inter-Met.............

I 17 116% 
12% 
51% 

138 
15% 
13% 
12% 
92% 
54% 

105% 
3 07-T» 

17%
1 »U %

Another feature of this policy of providing work 
rather titan charity is in rendering it easier for the 
seeking employer, and the out-of-work to come toge
ther. Inevitably, under the emergent conditions of damns tli" entire im.aq,,
the present time, this has been done hastily, and in •I;|,1I'S happens i<» be nui pu. \ of his own npin- 
a number of different ways. Employment bureau» of

a policy can hope for recognition at 
A convention was to have been held

12'., 12% 
52 % 

1 38

13%Sa/ a Washington.
barber shop, where the barber, failing to recognize January 1 to 
lib spa Iron, was very talkative.

EUROPE’S NEED OF RUSSIA.
It is fortunate that circumstances have again 

drawn Russia Europeward, for Europe needs Russia 
as Russia needs Europe. Especially is it fortunate 
not only for Russia and England, but for the world, 
t hat England has found it to her advantage to Join 

| hands with Russia. England, whose life is a world 
! life, can, if she will, become the great door-opener 
j for the Russian people. England, the advanced, can 
become the tutor of Russia, the backward. It is to be

Do.. Pfd. .. . ; 
Lehigh Valley .
Miami Cop..............

I Mo. Pacific ..........
1 Nev. Cons................

New York Cen. .,
X. 1 . X.H., H.........
Xor. Pacific .. .
Penn. R. R...............
Ray Cons..................
Reading ..............
Rock island ..........

Do. Pfd.................
Southern Pacific- 
Southern Railway 
Cnion Pacific . . .
*-■ S. Rubber 
L'. S. Steel .. .. ’ ’

Do., Pfd............
i-tah Copper..........

A well-known Western senator recently visitedLuther scr- 
"i .-d. .bum » because st. a President, but it was postponed. 

It was admitted, however, that Gutierrez 15 % 
13% 
12% 
92% 
54% 

•• 105%

"must go/’
He ventured on all the timely topics of the day. and There lias been » great deal of "going" in Mexico and 

although the senator did not, apparently, enter into ' nut much getting anywhere.
J.:'.

Southern Lumberman.A' v.rdii'xly. when t lieone kind and another, sometimes directl.v under diy 
control, and sometimes under some charitable or- L"nil,i'nly, they bombard \ • :.■<.. steal tier pictures

command of
llie spirit, of the conversation very keenly, the ton- j 
serial artist's enthusiasm was not visibly dampened. 
Finally he asked :

"Have you ever been in here before V"
"Once.” said the senator.
"Htrange that I don’t recall your face."
"Not at all," the senator assured him. 

greatly in healing." Harpers.

92%
54%

106%
107%
17%

92%
FURTHEST NORTH.' which they can't iiiiderslaiulganization, have been opened.

Efforts to stimulate employment have been made.
The Minneapolis Civic and Commerce Association |,;1' 
have circularized all employers, largo and small, to 1 themselves, wherever ih-n 
do two things: (1) To consider carefully whether it 
is not possible to keep every employe at 
throughout the winter .and urging this as a civic

» 1 tig le touch oft. and 
and physically, 

nd intense hatred 
1 1 m »ei| feet have lr<Hi

ding by France 
a. misery of rage a 

king t heir tins a

5 I % 
IOt.%rely ruin the count!

behind them miser.\. x
All nations will

endurance that gave the Stars and Stripes the riglu I 
to fly furthest north: bill none will grudge the sue- ■

envy the courage, ingenuity, and ,
;<»7%

17% 
1 ->v %’ | hoped that England realizes her great opportunity.—ness- least of all Britain, whose sailors and 

It altered science have found
the eternal ice. and whose record is 

! ions that it does not

They do precisely lie- men of
and named a hundred places in 1 

the less glor-
caiT.x with it Die blue ribbon ; 

of Arctic exploration. Manchester Guardian.

! The Ventury.1 ' tush her. rot» her. leave le i %
Shaun-: and return home - 
»mging Te I »eum.

1% I %
ENGLAND'S EFFORT.

j England is evidently determined to put an Invlnt- 
ible army into the field. Having broken nil records 
for enlistment within the short period since the war 

‘ began, there is now strong talk of resorting to con
scription in order to bring all available young men 
of the kingdom to the colors. It is maintained, with 
some show of reason, that it is an injustice to the 
volunteers that thousands of less patriotic 
escape service.—Buffalo Commercial.

sponsibility. (2) To decrease work, if decreased 
put is an absolute necessity, by diminishing the : 
ber of hours’ work per days, rather than tin- i 
her of workers. The United Charities of Chicago has 
had a good response to a folder entitle ! "About That 
Work You Want Done.”

17% 

57%

56%
17%

ARMY PEOPLE MEET EVERY DAY,
General Debility. ,
Colonel Bogey.
Major 1’remise.
Captain industry.
Cadet Gray.
Corporal Punishment.
Private Practice.— Life.

WHY MISTAKES OCCUR. ^21 •>,
Tli' iiutiiypv operator imn In- I n un ten tu i will y - 

"ffice. Small wonder 
'(•casionally. The 

his attention to 
i" proof mechanically.

£****»T**l-L-8-*e»*****»***^$ew ******

The Day’s Best Editorial it
50»' housaml keys each day in 

This enumerated the kinds then, that in- makes a v; •-- 107% 107%
of odd jobs for which it was prepared to furnish 
and women. The Memphis Associated Charities has 
posted at the various exchanges—real estate, tuer- and it is not surprising that in- 
chant's, cotton, etc.—lists of the men (giving age and 
equipment, but no name), for whom it

54%men proofreader is occasionally u 
something else while rending i

54%n

♦♦♦^^l^^*»**»******»*** ff-TTTTTtTtTT 

THE MADDEST TIME FOR A STRIKE.
It will seem to a

should DULLNESS IN LONDON
Lyndon, January 

hpæd into

MARKET.
26.—Market in the afternoon

j Americans under earlier

may pass over an cr
in - spelling. Thv slugs from which the paper is THE LOST CHILDREN OF BELGIUM.

All through the by-ways of Belgium the fatherless 
children are crying—

Fatherless, motherless children. with great eyes 
dumbly implying

Blank, dull fear, as they stumble astray, 'mid the dead 
and the dying.

was seeking printed are handled several times, carefully of dullness withgreat many plain, ordinary people 
with homespun minds and modest ideas of anybody's 

| rights in this difficult world, that the mail who 
up his job in times like the

UNDER REPRESENTATIVE GOVERNMENT.
With banks going "bust": trust companies liquidat

ing; business firms by the score going bankrupt; 
children going hungry to school ; families starving! 
relief work for bare bread and board ; men by the 
thousand unable to obtain work ; the chief justice and 
the attorney-general swapping billingsgate. British 
Columbia is indeed a happy, happy land.—British 
Columbia Federationist.

course,
but occasionally one will get misplaced. Atmospheric ; 

All this is a radical departure from the soup-kltch- conditions
en, bread-line, station-house lodgings regime which 
has been in vogue. It means the recognition of the 
truth that “the heart of good citizenship is the job.”
It marks a wide acceptance of modern and enlight-

are not always the same and with 
ous other things to look after Bir

th rows 

to have no

nunier- N.Y. Equtv. 
22%

6%
12%
57%

164%
11%

121%

Erie................
Denver ....
®en. pfd...
Ama|- copper : ;; • 5,

*KiT............  11X4
t-nion pac. ..

Exchange,

present because the
isn't as high as he would like deserves 
job and no pay.

pressman some
times fails to look after them and then fails to get a 
good print. The printed shot sometimes has

consider all these Fair-haired, moon-faced infants, adrift in the furious 
weather—

There are 2,000 menhandled immediately before it has had time
ened methods of dealing with poverty. It mingles and ink smears result, 
brains with sentiment. It is constructive, whereas 
the former methods were destructive. It 
the poor man is not to be forced down and 
pauperism.

The Sun's bread line
day who have 
to be 200.000 men without jobs it, .New 
According to well sustained

job and There are said
%things we are highly gratified that there York city, 

reports the number of the 
throughout the country would 

into seven figures. Truly blessed is he who has

are not more ,
means that mistakes and that the papers delivered in

out into a condition as they are.—Belleville Ontario.
Staring stolidly forth, aghast at the riddle of 

things—
Piping their plaintive cries for home, how they hud

dle together!
Blameless babies, caught in the clash of Iscariot

• mvunemployed 484.875.WONDERS OF THE SLAV.
For centuries the Slav has lived and, so far as the 

rest of the world is concerned, still lives just beyond 
the horizon. There is about him something of ih* 
wonder with which our forefathers regarded the ID* 
perboreans, something of the awe with which dwel
lers in valleys look upon high mountains, upon di* 
Alps or the Himalayas.—The Century.

' and fay while so many of his fellows are idle and 
their savings or on charity.

What a time to select for demanding an increase 
of wages! What a lime to strike!

. REMEMBER CUBA. CURB QUIET AND

- January 26.__
■What Constitutes a Good 

Education?
STEADY.living either Xe* York, 

*nd steady.
We endured misrule in Cuba forty Mexico

is nearer to us. misrule there Interferes more directly 
with our own peace and- comfort.

Lurb market 
United Cigar Stores showed 

Active dealings

opened quiet ) 
an improve-

109%

Can anything
be a greater proof of the blind, insensate folly of 
labor leadership?—New York Sun.

Mexicans cun put
One of the most controversial subjects in the coun- | llieir own hou8e ln order if they will try, but they Children for sale—yes, free for the asking to ull who 

try centres around education. Faddists and cranks mu8t bear in mind that the United States will not will take one -
are continually suggesting new subjects, which they toleratc the present condition of affairs thirty-six 
would like to see added to the curriculum, while the | months muie —-N>w York Times, 

more conservative element cling tenaciously to the 
old courses, which they regard 
sential to the proper enlightenment of 
is, of course, necessary that education

being reporterai 9%

X‘orti,w Bid,
109%

ester» 5's .. ..
„e8ler" Pacific.............
.w"1 4merican Tttoaceo

Threefold orphaned waifs; and they might have 
been yours or mine! 

if by chance God hath 
make one -

So be the children of Belgium avenged with a ven
geance divine!

I 36 27
hell, then I say He will 19%

19%
102%

f ^-Springfield
^ Pfd.

WHY GOOD MEN ARE BUSY. 19%
101%

as more or 16ss es-1
*"Marry a busy man," advises Helen Rowland. It 

can’t be done legally. All the busy men 
ried. That's what

a pupil. It 
and educa

tional methods should keep pace with the changed 
conditions, but there is a tendency on this continent 1 Express ) 
for us to go to extreme lengths, and Introduce fads.

Considerable amusement has been caused in 
United States by a test which was recently made at 
Springfield. Eleven successful

if you are no! already a SuWibar to th- JOURNAL OF COMMERCE-lhe 
Business Man’s Daily—fill in tha Coupon :

84preferredJ? Pen". Oil .
tnittd

are mur- 
makes them busy. —Rochester ‘ 114

«
ne

290Headstrong prince, or medallioii'd duke, or helmeted 
kaiser—

Driven indeed by the swerveless forces of Fate if 
you will-

Wlse in their own conceit, they are whirled by intel
ligence wiser

Into the jaws of that dooih which yawns to receive 
them still!

Cigar Stores 
^ll« Profit
Hiker
lniemation

J
9% 9% ;J

H<?geman . 3%SIGNIFICANT.the You are authorised to send me THE JOURNAL OF COMMERCE 
lor Une Vear from date at a cost ox Three Dollars.

*
7%The fact that German marks, supposed to be a* Rubber .. .*

men from that city | 24 cents- 8u,d yesterday in New York at about 14 
were tested in spelling, history, geography and aritli-! eents, seems to call tor the immediate attention of 
metic. The list included a state senator, a former £>r. Demburg.—New York World, 
lieutenant-governor, a manufacturer, a city official, 
a banker, a physician, a merchant, a lawyer, an edi 
tor, an engineer and a clergyman. Not 
list “passed.”

f I
:

Year's
** Placed 
,2*J60.737

R entries of precious 
at <19.276.591, 

than in the

stones at New York , } 
This valutiun«Write Plainly is lower by '

aPPraisal agg™” " year ot 19U when the I I 
•«fie, „„„ -Sgiegated 146,137.32s.
Klta reaeh “uea « «40,571,943.

.roached «40,676,258.

NOT A FAR CRY.

Evidently the Sultan's cry for a "holy war” did not 
far ns he thought it would.—Albany Journal

Name...AH through the by-ways of Belgium, the fatherless 
children are crying—

Fatherless, motherless children with 
dumbly implying 

Blank, dull fear, as they stumble astray, ’mid the dead 
and the dying!

—William Hurd Hillyer. in N. Y. Sun.

J in 1912 the 
while the 1911 im

one in the
IOnly one knew the capital of Montenegro.■ great eyes

:knew where are the desert^ of Atacama or the Pamir 
plateau, the length of South America, or the distance 
in-jfcjgrees from Portugal to the Ural mountains. Only

<VrlM M. SchwabAddressFULL OF HOLES.
Whitby, Scarlmrough and Hague Conventions 

full of holes!—Wall Street Journal.

' f
««.

1 «""Noyes
»"ys: -1 believe 

"0W business Will 
the Bethlehe 

In the

: the worst is 
improve." He 
receiving the

Give Town end Province

I »«te* m were 
company’s history.
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II,S. STEEL’S WEE 
IE TO COVERING

COPPER IT HIGHEST POINT
FOB USENT, IT LEAST

-

NEXT FEW MONTHS «III 
WITH EQUIPMENT COMPANIESperial Bank

IF CANADA
HIK EMI TIKES 
IT l£E SU,»,*

Her Deficit for Present Fiscal Year 
Will be at Least Sixty Million 

Dollars

;

Producers Are Cheerful Over Present Conditions and 
Evidently Believe They Have Situation 

Well in Hand.
Whather Some of Them Will be Able to Maintain | 

Their Dividends Depends Entirely on 
Forthcoming Developments.

OFFICE - - TORONTO Traders Will Await Quarterly State
ment Before Taking on New 

Commitments

New York, January 26.—Copper is not firmly held i 
at 14% cents a pound. As a matter of fact no sales'aid up............ ........ $7,000.000

........ $7,000,000
New York. January 26.—No Improvement in huai - i 

ness is reported by the various locomotive 
building companies and operations are about at the ' 
low point.

at 14% cents can be traced and the quotation is 
er 14% than the former figure.

nril/'TLI IN AFfl ART) °ne of the lareest producers believes copper prices
STRENu 1 il I™ uE ALUAiVl/ are about at the high point for present, at least.

—--------— . | Whether the strength of the market is due to legiti-
Riflccted Improved Conditions in the South Arising ; mate demand altogether or not producers are cheerful 
' out of Better Cotton Prices—Atchison | over the present condition and prospects for the future

and car

sues Letters of Credit negotiable in all 
world.

has 127 branches throughout the 
Canada.

The American Locomotive Company 
less than 20 per cent, capacity and other like
are about in the same position. ■

Consequently some poor annual statements from Minister of Finance la Sold to Have Them Figured 
eqmi.me.it companies arc forthcoming. Out Under Three Heads-Mor. Outiea Likely on

While representatives of equipment companies ate j Luxuries. Such at Jewellery, Liquor, and
hopeful they do not anticipate any Inrush of orders i 
in the near future.

Whether or not

is operating i 
concerns| CHARACTER OF IMPOSTS

Made Another High Figure.

Vew Turk, January 26,-Tuwards the end of the
hour the market quieted, but prices held their j GERMAN CRUISER TORPEDOED 

•lias well and the opinion was expressed in eonser- ! BUT WAS ABLE TO MAKE PORT.
Live quarters that the market had discounted an | Malmaoe. Sweden, January 26,-The German cruis- COL. w C MACDONAI n
unfavorable quarterly statement by the L . Mee or Gazelle was torpedoed by a submarine in the Baltic | Manaoino D
Crabon. -'-nduy, according info,mail,,,, received here, who can U,« A“W,*tiW*

„ m rumored that Pennsylvania was making ar- I but was able to return to the port of Sassniti. ' meeting took place to-day.
substantial block of the |

I evidently believed that they have the situation well in

IANK DEPARTMENT
:h branch of the bank, where 
e deposited and interest paid.

Cor. St. James and McGill Sts. 
>: St. Lawrence Blvd.

Tobaccos.

lain equipment companies ......
see their way to maintain present dividends depends 
entirely on developments over the next few months.

(Special to The Journal of Commerce.)
j tittawa, tint., January 26. -Financial measures tv 
I meet the large decrease In revenue if the past year. 
i and lu provide fur the necessary expenditures of the 
coming 11 sea I year, will be the uiuiii business present
ed by tli < invernnieiit 

next week 
According to 

present fiscal 
la i s, ext liisn . ,f ( |M. 

i h> loans fitini i ;i11 itrltaln.

I" lem of il. x i.

UTAH COPPER COMPANY.
New York. Januafor the sale of a

which stockholders will be asked
> -6.—The output of the I tali 

| Copper Co. in December of 6,795.:.67 pounds w 
largest in any month since August, although the m- 

; crease was slight, am,mnling to 127 :.is pounds 
, pared with Novetnl-ei 
! From April to

rangements
si00,000.000 bonds.

I'urliament when it assent -
ITALY NOW PREPARED FOR WAR. CHIMED WHEAT DEVELOPED 

SUDDEN AND MARKED STRENGTH
as theN ELECTRIC DINNER.

York electric men went 
ectric Christmas dinner given by the 
s & Light Co., and they have 
out the affair.

the annual meeting in March. r
in business conditions in the south , January 26.

Rome, (by mail to New York, to escape censorshipl.to authorize at 
Improvement 

resulting from

out to Toledo pi''M'iit indications the deficit for the
Italy's military and naval preparations will be nearly sixty million dol

the rise in cotton prices was reflected i for war' are complete, 
of strength in Seaboard l’fd., the stock j Hon of dollars.

They have cost around a bil- 
Fnonnous difficulties have been 

overcome but Italy is at last prepared.
I let military strength follows:
First and second line troops 1.260.000,

100.000.

war expenditures which are metd' inclusive tin 1’tah ( ’oppeiin an increase 
selling up

Cuban-American 
The minimum | 

itiittee is 32.

j averaged npmxini.ii, |\ 3.440.00U pounds a monthtu 40%.> finish everything was done by elec- 
how rapid has been the advance in the 
various domestic appliances.

.Munster Is confronted with the proli- 
toi ihe coming year the raising of

1 he output ill I »ei Clllber WHS r > 111.1 I 
cent, of the m< nu h I •

n Sugar common sold up 8% to 46%. | 
price established by exchange cum- ;

Chicago. January 26.— After ruling dull ami mir- .
of nt least fifteen millions by

ivertige in tliai period. 
In December Nevada Consolidated, with 

tion of 2,661,000. sh<.\v d

throughout the early part of the day. wheat de
veloped sudden and marked strength m the late af- 

The first and second line troops are men between ternoon trading, selling nearly 3%
New York. January 26.—A very satisfactory degree , the ages of 20 and 29. the reserves are men between above .Monday's closing level.

displayed by the market durin„ the 30 and 3'.'. The navy is already mobilized under the May followed, hut not to the extern , 

command of the Duke of Ahruzzi.

Reserves 2.-There

"! less than hi. -
ry place cards but, when It 
nner was served, a little electric sign 
ials of the man who was to sit meet uni lays I'.ij-

louver Stales or m

amount, which has to he raised

of neeiiHsary publie 
i i>> I mm, wings either In the United 
at Uritaln.

■ 'i • 11 n,i i v rust

< < ills a bushel i 000 pounds over N, 
I It is belie veil that h- pruiluet i, uplliil expenditure hoth 

be , "illinnat ion■I » bill and Xe\ - 
teas,' i liis month

ip at each plate. uf strengthAn electric i Hie new crop ada Consollda'ed v n N|,M>\ 
the f,0 pei < hiic steak broiler, electric chafing dieh 

:igar lighter were at each plate.

considering that business was dullearly afternoon.
a result of the determination of traders to await 
statement of the Steel Corporation before entering in

i'. S. Steel advanced to 51%.

Two more dread- position. ! , ',i bailment |„,|n \ unoughts will bo commissioned in February. Heavy short covering,
own soup in his individual dieh, broil- 
an individual grill and othei food was 
dividual chafing dishes.

on reports <■: - \|-oi t business, being strictly tulle i-d i 
new wheat by interests who ree.-n.ly sold on ex- ______ of iiUmlnisli at loll the 

»•*•«11111 ■ <I tu ni new taxation will be ahoitl fif-to new committments, 
tlie rise being due to covering by a few shorts.

Pittsburg Coal stocks were strong, the common ad
vancing a point to 18-1,. and the preferred gaining 2% 
by selling up to ST1,». The rise was based on prospec
tive stimulation of the soif coal busines by

GERMAN SQUADRON DISPERSED pédalions uf a large acreage, 
UNITS DRIVEN INTO PORT. swi,|g with good commission house lit

the upward MUST FURNISH QUOTATIONS TO
THOSE WHO PAY FOR THEM.ml.

l individual percolator for the 
s were baked in electric

Wilde tile II. I -I of the new taxation will, of 
not lie "fill tally disclosed until Mon. \V. T.

•Iidget statement, there Is good 
tint* It will lake three forms : first

Copenhagen, January 26. -Hostile submarines are *”,n ":!S l,,m w*fb wheat, and -ui good cash de- 
reported to have attacked a Herman squadron in the muI"1' 1 --mmissjon houses wen good buyers, with trod viced a hill whirl: 
Baltic off the southern coast of Sweden dispersing its actlv,‘ ‘,onianu trom shorts also. Then- were reports Exchange

of export business. ' ... , ...Western Union
The oats market was Ann in sympathy with the service 

strength displayed by other grains.

coffee Hartford.
ovens, cigars 

individual electric cigar lighters 
a photograph of the guests

1 aimed II ! Ill, New York Htoi k While 
ami wlii, h if adopt« d

presents Ills
w ill compel

" f'o rush its slot I. quobit
reil.' ,,|| In l.elliwas taken : units and driving them into port.

trial revival.
Atchison responded 10 tin- statement uf December " ,s l'"lH'vl',i lho s!na11 German cruiser Gazelle.

earnings by a rise !.. » level above 96. the highest so : wll,1:b ** .......... .. have been lonmlue,! by a hostile
,u reached on the present movement. ndl.nrarnie off the island of Huge,,.

ashlight.—Wall Street Journal. reused tariff taxation a considerable list ol im- 
Increased excise taxes, and, third. c|lr-gardless of win

iliii Is willing in 
nn-mlie rsliip i- h, . « !

d Ida ted e.'r-hange 
lie lull gives 1,1 III'

dis, I i : 11111:11

VI INTENSIVELY NOW.
nt of all the reasons why intensive 
n so seldom practiced in this 
era have not been forced to do their 
way. If land were as scarce in

■ i t ixiHion in the nature of slump taxes on legal and 
lianlxing dominentexchange or in ih- , , 

Section 2 of 
Ulose commission full 

orders and pn v 
The third

was it member of
on letters piii'iu for federal in -this squadron. Previous

in I h' |'i ''Uilses to give
111,rally « li.irtv d Inal It ul Ions, and 
tin manufacture ami sale of nil

High.country
nl-'o. p,issild1 
pnetaiv medicines

lug her

NEW YORK STOCK SALES.

New York, January 26. 
p.m., to-day. 118,531 : Monday, 134,650; Friday, 275.

HAVE CAPTURED KIELCE.
London. January 26. - A News agency despatch from 

Ferlin says I he massage from < Ta cow reports that an 
Austm-t It rman force has captured Kielce. Poland.

Sales stocks, 10 a.m. to 2proper-
lation in this sountry as it is. forex- 
irk, there would be intensive farming 

was worth putting a plow into, just 
in Denmark, where it is hard to buy 

>' price. American farmers have

I 46% 
130%

I i:. «a 
121) I 2

145%
126% for refusal to '•rilT taxai Ion is likely to include 

all luxuries, sue has Jewel -955.
I' 1 \ . diamonds, cl ; 

"f g' lii'ial

certain classes of wearing np-Bonds—To-day. $1,851,000; Monday. $1,772,550: Fri
day. $3.392.500. .

80% 
81 % M %

79%
80%

FOREIGN EXCHANGE FIRM. h .is silks muI velvets, and Home ItemsNew York, .InAMERICAN BANK CLEARINGS.
, •x,'w Yi ik clearing 325.469.479. decrease $1 SO.321.41 4.

Philadelph.ia clearing $25,560,773. increase $397.523.
J Boston clearings $26,634.858, decrease $3.811,928.

sin'll n« tea and coffee.
The ln< r- ised exri duties will pn/l.aldy include 

allot In r d* niand 
t ohn cci >s

The stamp in

| opened firm with dcmanii 
•ii % | Cables 48;» in 185% demand

ensively, and they have not done so. 
a very long time yet, too. before in- 

will be forced upon them by scarcity 
•e are many reasons why every farm
linking about the vast acreage that is 
vation, and coniine his attention to 
is in his possession arid handle it as

NEW YORK STOCKS Hit man u fuvtu rereg of liquors and55 %

: ATCHISON RY. EARNINGS.
I h i eml,. r gp, - $9.7"! .1125,

,NEW YORK STOCKS.
Open. High. Low.

documents,
bills of . xeining,-. •*«c . w ill likely follow the

LONDON MARKET QUIET. promissory

Six ill,Millin' g rosy $i‘,| 
Ni l $19.737

NEW YORK CURB STEADY.Stocks:
Arnal. Cop...........

London. January 2ti. —Market 
hIv. irength in Steel

War loan 94 11-16.

quiet wnii Americans $2.91.,.8Jx.
I (111).',.'!

ic,iso $5x7.6.59. 
$3.19 I 77U

York, January 26.—Curb market opened steady. , lim-; us were ad,'pil'd in the United Stales In
l'i fiu.11ii-i

57-rv 57 57 N
34% Kelly Springfield 100 to 103. first pfd. h3 % to 85, 2nd 1 fen 1 lire. < 'onsolsAm. 1». Sugar .... 34%

Ain. Can................... 2U%
Am. Car. F. . . .

In- Spanish-American war.68 9-16. , $ 2.711V 12
29% PW- 1U I" I ! 5. i M airie 480 to 483. Anglo 15 to 15%, 

Film 5 to 5%. Profit Sharing 3% to 4. Stores 9% tu 
.... !l%-

ere no more to be had.—Savannah 29 %
N'. w York 

1 p.m. Equivalent.

169% 1 64 %
I I %
13% 18 =

. 125%

■ 481%

LONDONS NOONDAY MARKET47%
BOSTON MARKET QUIET.

Mm i kei iipi-iiPil ipi n t 
"tab t'ons. 10.

:'h angesAm. T. & T............. 120-a
Anaconda ...............
A. T. & S. F.........
Jalt. & Ohio ....
Beth. Steel............

STEADY AND FAIRLY ACTIVE.Atchison ..............................
Canadian Pacific...........
M. K. <N- T.............................
Southern Railway .. .. 
Union Pacific ...
I S. Steel ............
l’enim. R. R............
Exchange ................

Bosioii. Mass., .lamiaiy 26.
Butt e a ml Superb >r 14 .

QUAINT POLITICIAN.
>ke, whose widow has just died, 
f the quaintest men who 
lisli politics. Mr. H. Preston-Thomaa, 
er Shebrooke in the Education De
es him as “half-blind and almost an 
?arance, with his white hair, massive 
tnd pink complexion, was remarkable, 
in the House of Commons as the 

;do. He generally rode a white horse 
per, but he was also one uf the 
e to use a bicycle, and I often saw 
out London on this, despite his defec- 
London Chronicle.

Unchanged ani'
27%
95%
73%

27%

« 7“‘
49%
87%

165%
34%
46%
92%

. 36%

27 % 
95% 
73%. 
48% 
87%

165%

45%
92%

74%

The stock market at inld-
'‘‘' ;""1 bitrly m i h •• with a good demand 

n seule up
D off % 

up %

Up % 
nrr %

!ever rose to
CANADIAN VISIBLE SUPPLY.48%

Brooklyn K. T......... x7%
Can. Pacific .. .. 165%
Can. Leather .. .. 34 %
Cijes. Ohio.............
C. .M. St. P............
Chino Cop................

Equivalent.
57%

< 'hanged 

up %

up % 
up %
Up % 
Up %

121% 
51 % 

107 %

Ytsii.l, supply of < 'ami-ilum w heat. de< i • mm d 764.- 
00» bushels87% 

165 %
f;ils deerenseil 3 15,(HIM.

COPPER AT LONDON.

92% Elect ndie c-iipper Iims sold at 
*2 33 7 s 6d 17% cents).

.i final y 26.
£ 67 5s. Spelter is selling uFOREIGN EXCHANGE ACTIVE

York. January 26. Foreign exi li.u ; • muder- 
ately active, with firm undertone.

Si i rling

150%
8C%

i i I
51%

36
(Continued From Page 1.)

official, although a 
he industrial trade of the Domin- 

ii.:s oeen In-lped. might be gleaned from the fvl-

Cons. Gas.............. H 9 % 119 V» 
22%

FOREIGN EXCHANGE
Francs ' ;il/b-s. 518; dénia ml. I x '. 

Dies. 8 7 7-16; demand 87 5-16.

22%
Gen. Electric .. .. 144 %

should not be Hiicn ;i 
of ji:«l how Cables, 485% : demand. 484 - 

Francs-Cables. 518% : demand, 518% 
Marks--Cables». 87%, plus I -32: ib-m , ,

Marks Cft-
EX. 1: ,

Gt. Nor, pfd............  116%
Inter-Met.............

117 116%
12%
61%

138
18%
13%
12%
92%
54%

105%
107%

*7%
1 -iU %

12% 1,1X-'I,: - table, which is based upon the orders placed 
r»2'-5 h> p, 1 i lia; in;, agents of the British War Office:

. . ? 3,00»,imi)

I 2 12% 
52 % 

1 38

13%

SLOW BUT STEADY RETURN OF
PROSPERITY IN THE

M " )a 1111 ar.x 26. That there Is a
pi "spiq H y In Hie United 

1 t * ha l 1 be nneiiipln.v im-nt hi is been exagger
ate.! !• i-.ntlsai, effeel H.-.laj vxas Htate.l by Urenldent 
XV lb

plus 1 -32. PHILADELPHIA OPENED STEADY.
I ‘liiladelpliia. I‘a., Jaimm >

• ails. I ‘liiladelpliia Tract

Du.. Pfd. .. .
Lehigh Valley .
Miami Cup..............

I Mo. Pacific ..........
! Xev. Cons................

New York Cen. ..
X. Y.. N.H., H.........
•'or. Pacific ..
Penn. R. R.............
Ray Cons...........
Reading
Rock island ..........

Do. Pfd.................
Southern Pacific .
Southern Railway . 17%
Cnion Pacific .. . |21%
*-■ S. Rubbei' . .. 57%
v- S. Steel.......... ’

Do.. Pfd............
Ltah Copper ..

PE’S NEED OF RUSSIA.
I that circumstances have again
II ropeward, for Europe needs Russia 

Europe. Especially
isia and England, but for the world, 
s found it to her advantage to Join 
iia. England, whose life is a world 
will, become the great door-opener 
people. England, the advanced, can 
of Russia, the backward. It is to be 
md realizes her great opportunity.—

STATES.Ma 1 k i-1 iqiened 
.<aIt 9». !Tex I i les M I'd

COPPER AT LONDON.15 % 
13% 
12% 
92% 
54% 

H>5%

• 17%

ml slioes . . 9.500.000 
23.000.OUO 

4.'100.000 
3.500,000 
2.000.001'

it fortunate January 26. Spot '-upper CO.: 
Futures L 63 J Os., unchanged.

shr.ipin I sh'dls ami eases . . 
Remouni.s.................................... MONTREAL MINING STOCKStec In-1

up IDs.
Si»ot tin U 165, unciianged. 

Straits il J 65, unchanged, 
changed. Speller £33 10s

a nil saddlery...........................................
Rifles and am munit ion.......................................

including picks, shovels, mess

92%
54%

106%
107%
17%

92% 
5 I % 

106% 

',"7% 
IT-o

'•1 Ids callers.Fut ures L |, L2 • Reported by EdwMi -I I. l', ,, TI;,
Asked. I mn ,

', >-sbb-iit declared ilmi all sign- point to 
formal conditions 1 n 

Hint ,1 -!• pi es;,ion exirtls
• nlled Ht ut es anil

1 iaiiiwa
2.2511,000 Cobalt Stocks : — "f tip- Mississippi ntTinned meat...

1 ‘. ; i ■ i i, - c i a1 • > " d ; • . . .

1 lair;’.' »er.....................

LONDON COI
Liverpool, January 26.

. .. J .11110.min from Monday Feb. 7s 4%d; March 7 s 5 

. . . 20,000.1100 Rii'fled.

NGED9'Hi. 000 
S.000.000

"f iniprox 'nI ( ai<- rem hing the% "me'J Buffi. I" le Plie sources1% 1 % 1 1,1 ( 'luimliei s .........
I 'll y I •ol.all .
( 'oball Bale . . .
( "oniagas...............

. I'ruwil Reset \ 1

^GLAND’S EFFORT.
Jenlly determined tu put 
le field. Having broken all records 
itliin the short period since the war 
ow strong talk of resorting to con-

17%
STEEL MARKET CONTINUES QUIET.

17%
N.-W 'Tim Steel market <NEW YORK’S GENERAL EXPORTS.,J31 % Appru>:in:a!'■ total . .

No idea has ia--n gleaned firm the above 
51% large amount uf money which have been

. . $85,150.0 ,0 ont innés 
business lias failj-d 

*11 operating below 50 
'•«pauly. with prices of liais and plates

quiet. Tin 
to mate);a

e Hilary inflow of 
liii< and mills aieNew York. January 26. Exports ,,1

51% received vhandise from New York for the vve, , 
Ihruugh the fisheries and agricultural sections of tin- ary 23 totalled $28.009.641, ;,p incrca--■ 

54 % country, on
• • i 1 Gifford ,

r to bring all available young men 
) the colors, 
ason, that it is an injustice tu the 

should

••• 107% 107 ? ..It is maintained, with 3 ! ier.54% "mit of the British Government and compared with a year ago.
people. say nothing of her Allies. There has been u ------------------------------- Gréai N««itl,*-i 1,

MARKET. ;;r, al drain on the country for wheal, and the farmers PROPOSE A CONSOLIDATION Hargraves
26, Market in the afternoon re- lliiv,‘ vnabk'<l to reap unheard of profits, through I 'itisburg. I-a.. January 26. At a p, ;,t Hudson Bay

dullness with Americans under earlier i1l:ll,<vli"K ,l"'ir l"’"‘luct.s at the greatly enhanced Wheeling, the directors of La Belle J,..... , ,,,-e Kerr Lake
market value, which they assumed after war was de- considering the matter of consolidation •

% It is harried that 
1% 1 traded for in Derembe

-, large ainoiiiil of pig
3%ousands of less patriotic 

Buffalo Commercial.
DULLNESS IN LONDON

Domlon, January 
tapæd into

i,; consumers who loked f»»r 
improvement In Janua 1.» will not be deliver'd 

Steel niaiiufaeturers mi, eon/ident that the bottom 
will be in (leased.

ÎESENTATIVE GOVERNMENT.
ng “bust": trust companies liquidât* 
ms by the score going bankrupt; 
angry to school : families starving!

bread and board; men by the 
o obtain work ; the chief justice and 
era I swapping billingsgate. British 
;ed a happy, happy land.—British 
lonist.

lias been readied, and that there
t lie La Rose................................

McKinley J larragh .. ..
Ni pissing ..............................
Peterson Lak<-..................

,rk et Rochester...........................
mi- Right of Wa>....................

Seneca Super 
Silver Leaf .
Silver Qu*
Temiskamin-.............
Trethew.'o .........
Wettlauf, i ..................
York. On 1 ..............

Porcupine Stocks

Cons. (ioldfld'is . .
Con. Smeli- rs...................
Dobie.....................................
Dome Extension...............
Dome Lake ......................
Dome Mines......................
Foley O'Brien...................
Cold Reef.........................
Homestake........................
Bollinger..............................
Jupiter................................
Motherlode ........................
McIntyre .............................

I Pearl Lake..........................
Porcupine Crown ..............
Porcupine Imperial .. ..
Porcupine Pet......................
Porcupine Tisdale...........
Porcupine Vi pond ............
Preston E. Dome .. ..

^ Rea Mines ........................
^ West Dome.........................

Teck-Hughes.......................

70 business later on.80 ichi red. The Canadian wheat crop was estimated Wheeling Steel and Iron Company.N.Y. Eq uiv. 
22%

6%
12%
57%

164%
11%

121%

Erie................
Denver ....
Den. pfd...
Pepper : ;; • 5!,

*KiT............ „•%
t-nion pac. ..

Exchange,

155,000,000 bushels of wheat last year, and due to the 
inflated market values, farmers ROCK ISLAND BONDS NOT IN YET.

New Y ' 11 •,. J.ill’l;,;
receiving $6,000.ilu0 

more than they would had there been no war. Values 
are increasing steadily 
crop may be even greater.

COMMERCIAL PAPER. 25%
26.--Willi but $3.212,000 of the 

per cent, cpllateial bonds 
being receive,, 
a bom a Inin -

New Y"i 1.. January 26.—Commercial 
the last continues quiet and steady.

2 $7I.J.i3.00l) Rock I.' la h'l 1that the profits Range of 2% not yet turned deposits arechanged at 3% to 4 per cent.
% rather slowly the average rate being 

2% dred bonds a day. To Hu- 
just about 95% per cent 

•% posited, ,,f v, hi eh $64.000.000 
Committee and $4,141,000 with

There was a 310.000.000 bushel oat crop, which is
eiose uf business Monda;.selling about 24 cents a bushel above last year. All

ot lier $8.(00.000 will be brought to the country in this 
Other field crops, such

MONTREAL STOCK EXCHANGE "f Hie total had been de-484.875.0ER8 OF THE SLAV.
ic Slav has lived and. so far as the 
is concerned, still lives just beyond 
■re is about him something of *i** 
h our forefathers regarded the bi
lling of the awe with which dwtl- 
ok upon high mountains, upon th< 
Jayas.—The Century.

was with the Wallace 
Hie Special Master

barley, rye. peas,
j beans, buckwheat, flax seed, bay and mixed grains,
j selling at greatly enhanced values, add another $3.- inK 0,1 Montreal Stock Excliange. Braz.i.

partieulaily in evidence.
Sales in full were

A greaur volume of "isin-ss occurred ;CURB QUIET AND

- January 26.__
STEADY.x« Turk,

«Ü «Lead,.

borthweatem 5.g
«'«Urn Pacific 
Srttiak 
•Yew ..
^-Springfield ;;

prd. ..
^"«Preferred "
,, Pe»l Oil .
Cetera,;............

F1.;:.,
Clonal Rubber ...V. ..

7%<- urb market 
United Cigar Stores showed 

Active dealings

TIME MONEY QUIET.opened quiet j 000,000. Besides this, $2.500,000 will come from cheese, 
an improve- : Ijulter. poultry, eggs, fruits and vegetables. New Ymk. January 26. Time 

Lenders are offering 60 and 90 day advances 
|„ r cent, without 
months the best bid is 3

money market quiet.

For four 
nt., but 3% per cent.

quotation

J manner, increased agricultural values will add fully 
Asked. $20.000.000 v> the resources of the agricultural section

being reporterai 9% %Brazilian—15, 10 at 57. 2 
1. 15. 15. 25. 5. 3, 2. 20 at 57.

Cement Preferred—4. 1. 1 I.
Illinois Preferred—1, ], ;,r ai.
Montreal Cotton Preferred -.
Montreal Power—29. 30 at 213%.
Merchants Bank—1. 1, 1 m 180.
Bell Telephone bonds—$50" at 96%. 
Tramway Debentures—$10». $100. $5ou m - 
Northern Ohio—10 at 73.
Fairbanks Preferred—3 at 9 7

Unlisted Stocks.
Tramway and Power—25. 75, 50. 10.

Wayagamack—25 at 26.
Porcupine Crown—75, 50 at 
C. P. R. notes—$1000 all 03.

58. 4 at 57%. ito 9%. 25.
4% 5Bid,

109%
"king any response.

109% < f the country.
is being asked. For five and six months the 

* '* is 3 % to 3% per cent.
36 27 The fishing industry has received a boom. The Brit- 

19% isli authorities have forbidden fishing in the North 
19% Bra, due to the danger from floating mines. Canada, 

102% therefore, has been called upon to supply

American Tobacco .. 7%
f 19%

101%* MUNICIPAL INSURANCE SCHEME.

Brantford. Ont.. January 26. -The city officials of 
Brantford are engaged on a scheme of municipal in- 
a u ranee, the city Itself and all public utilities—such 
as water, street railways, and parks-paying Into the 
fund the same amount formerly paid into private in
surance corporations.

a great deal
of lisli to England. This will mean a great deal to the 
industry, which has been on the decline for some time

OF COMMERCE-the 1584
3% 4%114

«
11eupon : 13290J

9% ' The enhanced value of all field crops, as well as 
other products of the dairy and country, brings much 

7% move revenue into the country, and has saved it from 
7% the terrible harm a great depression would inflict.

23.259%J 11%3%
*, OF COMMERCE 157% 5. 25. 25 j
f 24% 26

i. : 3last year's entries of oreoio,,. , ’rlwre ’iU e other confidential orders approximating !

Placed at $19,276 591 Th' * 81 *S"ew Ynrk , $100.000.000. which it is impossible to tell of. but !
■860,73! than in the 'S 'alutlon '» lower by ! which are bringing revenue to the country, neverthe-

W aPPraisal ïear °f 1913' whc„ the ! less.
««fie, -Sglegated 346,137.32s.
Potta reach , “Ued at H0.S71.943.

•■««PM *46.676,258.

St4 UNION PACIFIC'S EARNINGS.
L'nion 1'acific December 

u41.701, a decrease of $414.875.
$2.148.624. an Increase of $259.575. 
were $49,026,080. a decreusff of $2,948,708. 
$19,168,4*2, a decrease of $503,666.

R 85
« 1% gross earnings were $7,- 

Net earning^ were 
Six months’

2
15 15

%I 1%
Net were

In 1912 the 
while the 1911 im

Altogether, it might lie conservatively estimated ‘
- j that Canada has benefitted to something like $200,000 - <6> -■ hO&s. H.C. LUGENt a. a.isxoaj

; 000. This she would never have had, had it not been ' 
for the war. Further orders which cannot be 
tioned at the present writing will be placed in the 
near future. Just what the value of these will be, 
cannot be even roughly approximated, but it is 
tain that the present estimates v/ilLbc greatly raised.

*1 31
I 1% 2
l Ch"k’ «. Schwab 25ROSS & ANGERS

| BARRISTERS and SOLICITORS f 

t Suite 226 - Trmportation Building, konlreil j

CENTRAL N. J. R. R. DIVIDEND.
tr™-

“"P'oye,
»ays: q believe 

"0W ”n business Will 
ot >»« Bethlehe 
la the

2: 3the worst is 
improve." Ho 
receiving the

Give Town and Prorlnce S% New York, January 26.—Central raliroad of New 
Jersey declared its regular quarterly dividend of 2 
per cent., payable February 1, to stockholders pt rm- 
cord January 28.

•J 4m were 
company's history. On and after January 20, the sale of liquor through - 

out Pennsylvania railroad system will be prohibited.
- t
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Tl DISTRACTIONS Ell, INDIA 10 AMERICA UREE 
Ml INFLUENCES I» SILVER MARKET

BANK OF ENGLAND ADDS MOOD,10g-1 Public Notices
«>H [l- - ~k*i

L
i: P.rK.m «nd Company, Limité

PUBLIC NOTICE i« hereby given that un„
Firnt Part of chapter 79 of the Revised 11,6
Canada, 1906. known a, '"The ££,'• *’ <
patent Have been leaned under the Seal ot tl.V Ï1*1 
tary of State of Canada, bearing date the7»,^T‘ 

January, 1915, incorporating Edward n^. • day 
guire, financial agent, David Fawcett Carter" m M“‘ 
ger, Hubert Edward O'Neil, contractor. EuTi'e <H!"" 
stenographer, and Tom Jones Maguire a£„,7„7 bhea' 
of the City of Montreal, In the Province of o"1;"11 
for the following purposes, viz:—(a) To Pjct:
purchase, lease, exchange or otherwise and'." by 
hold and Improve lands, tenements, hereditaw "*• 
immovables and interests therein; to purchase hS 
develop, improve, clear, eurvey, settle, cultiva,.' ee 
exchange, sell and otherwise deal In and "
real estate and lands, whether cultivated „v ,7= 0 
imy interest or right therein, and in and un,m '7 
lands to make, construct, erect, build and maim ‘ 
roads, bridges and other Internal communin! ' 
houses, mills, factories, dwelling bouses and 7"' 

mgs and works necessary or expedient l„r u" 
upation or improvement ot any such landsurori 

operate and carry on any works or imornv,.. d 
thereon; (h) To lay out any property of the eumn,™5 

Exports ot gold since the beginning of tile war mto building lots, streets, lanes, squares, j,arl[ “V 
have been quite insignificant, amounting to less than gTTfw am* ''l dispose °* any streets, s-iu.a, '' 
a million, of which the largest item is some £ 550,000 I terms and ^n^tlon^T^thé rompany'may ‘n°" 1™''' 

In «mull bars to India; no stops were actually taken j and to make and enter into any agreement 1, fi' 
to prohibit export of gold, except of course in eir- ' lî*act. *or Paving, mavadamizing, garding, rcnairml*
cumstances under which it might possibly be acquired ! u,fco"Ifstmctlon.^oliltning’^id Tepairing" of”...... ? *"

by alien enemies, but arrangements have been : cisterns, drains or sewers; (c) To manufacture |^ 
made by which the cotton crop in Egypt has been , H,?H u»id deal in stone, granite, marble, ceni-m m>' 
financed by notes issued bv National Bank of Egypt. 1 !m,,c\ br,ck.s* lum,bcr- hardware and other buil.lin 

i I tenais and requisites: (d) To make hniiti ,
with result that there have been no shipments to that eralc. supply and maintain parks, garden'/

[country, which usually makes such large demands on ! wharves, launches, boats, boathouses, Imiol-
| lodging-houses, refreshment rooms, stores 
1 haberdasheries billiard and

IN DAIS AND COIN TO ITS COLD STOCKr■ i
m War Has So Completely Altered Complexion of Busi

ness in Far East That Considerable Time May Be 
Be Required to Readjust Conditions.

$1 Exports of Gold from Britain Since Beginning of War 
Quite Insignificant, Amounting to Less Than 

$5,000,000.

* <1•J E lit it Now Almost as Long as Tha 
Declines—Opium has Been 

Reduced Again

CARBOLIC ACID ADVANCED

Advanced Prices Give Rise to Much 
Comment—33 per cent. Rise in 

Bread in Fortnight

E-

New York, Jnn.uary 26.—London review of the bar ' 
silver market for the past year at hand by mail, do ' 

not take a very encouraging view of the future. The j 
wide fluctuations during the year from 27% to 22% 
pence indicates the unstable conditions, 
point in silver was reached on November 13.

W7 New York, January 26.—Reviewing the gold move
ments during 1914, Mogatta & Goldsmid, bullion 
brokers of London, report as follows: —

Since the outbreak of hostilities the Bank of Eng
land has received the enormous addition of £64,000,- 
000 in bars and coin to its stock of gold. Consider
able portions of this were purchased in South Africa, 
at Ottawa, and other points of the Empire, by ar
rangements under which the bank issues credit 
against it in London. Withdrawals during the same 
period amount to, less than £2.000,000 in addition to 
£18,500,000 set aside for the treasury note redemption

•7

k -

hM The low
COAL TROUBLES ALSO|S$!:

Ml; Have Also Suffered a 
in Many Important Lines is 

as Situation

------------------ ring to the war and its effect on this market, Sharps
All English Coal Has Advanced Due to Inability of & Wilkins, in their bullion circular of December 30, 
Railways, Under Government Control, to Handle 

With Usual Dispatch.

DerivativesAll PHonoi
dine—Shortage

Becoming Extremely Acute 
Progresses.

a r “Unusual difficulty attaches to any estimate
of the future of silver. The war has so completely | 

• altered the complexion of business in the Far East, ' 
! owing to the extent of German influence on banking 

London, England, .January 26.—Other topics than ’ and commerce there, that a considerable time may 
those directly concerned with the war are beginning to ' be required to readjust the conditions, 

force their attention on the public mind over here. Just

IE,elusive Leased Wire to Journal of Comme,
L York, January 25,-With the growins re« 

of consumers that their stocke 
small there lias been a further 

, .laDtia! expansion of buying operations in most , 

' of,be drug market Spot stocks have been deplet, 
veral lines. Prices for numerous articles have 

,if advances is once more almoi

By W. E. Dowding.)
. 1
1 the parttion on

comparatively
HON. J. D. HAZEN,

Dominion Minister of Marine and Fisheries. A dia-
“But there is nti reason to suppose that a country ,

ji"w the two principal ones are the comparatively sud- with such possibilities as China, with a currency still 
den rise in prices and the miners dispute in West on a silver basis, will cease to exercise an important putc 18 °n bctween the Province of Quebec and the

Dominion over fishing rights in the Province.Yorkshire. I influence on the value «if this metal. A large stock
These temporary distractions should have a good of silver Is at present held there, but probably 

effect, for we have been in danger of forgetting that not be dispensed with, 
though the importance of bringing the war to a

raised and tl><*
that uf ih« declines.As the low rates of exchange 

now current are favorable in exports and discouraging 
cessful conclusion must always stand supreme, there to imports, a condition which is generally beneficial [■SES II.S. EE 

TO GREAT EM
long as 

Again m'»st among the lowered figconspicuous
,,H descriptions of opium, which I

•SfUian*««

j arc those for
marked down as .supplies at the local port 1 

finding an adequate outlet. ]

are nevertheless some domestic problems which can to silver, support from that quarter may come sooner

\ increased without 
[ important ann-ng

acid and all .....'ll"! derlyotlVM. including salicylal
soda, salicylic acid and methyl salicylate, or syntt 

the ligures‘named

altogether he neglected. ■ than expected.
natural)' lias given rise to a “The bountiful harvests of India this year would In 

The producers, the the natural course indue».- exports ami consequent 

purchasing power of silver Lint with so much of the 
"f Hie blame, and charges of selfish- continent of Europe

I patriotism have been freely levelled produce, Indian trade is suffering as muc h inveou- 
aiunnst t In m in Hint, hut wilhout justice. The prime, veniencc as all others, ami may not be aide to 
cause is n||> i

I ■
Tim rise in prices 

greal d«;il of harsh comment, 
wholesale dealers, and the retailers have each cornel 
in for a share 
m ss and want

the advances have been in carl
| us for gold during the autumn.

The Import of gold into India has completely fallen

rounds,
pool ha ..........

i theatres, places of amusement, informal!.m and 
off during the last five months with the exception of j senger bureaux; (e) To acquire by purchase' l. 
the small amount in bars mentioned above: in fact otherwise, and to utilize and develop ° "r
owing to the difficulties of the export trade and cun-land uther powers for ,hp

market», 
alls, bowl in- ,dlry.s

ml those
d«- from toluol, and for benzoati

uni\nliable as purchasers of k wintergreen 
| benzoic acid, r:
! soda, which httve resulted from a growing scar 
F an(| increasing cliff" uliics attending upon efforti 

replenish the alim»t exhausted spot stocks of tl 
goods. Toluol i.s under an embargo abroad, and 
virtual cutting of! - f supplies has brought about 
exceptionally shad» nplifl in prices for benzole t 

cx toluol.-which is 1,1 

elusion of the
benzoin. T!i<• slmriagi- in carbolic acid is aci

Acting-President of Swedish Chamber 
of Commerce Writes His Views 

to Wilson

powers
Hevlricity

construct
powers for the production of 

7-7,21I hydraulic or other motive power and to 
£ 4,000,000 in operate wdrks for the production of such 

; sovereigns have been released by the Secretary of j acquire by purchase, lease or otherwise. .
State since the beginning of the war. ! ^lru< 1 ani* uP**rate water works, gas works

Imports and exports of gold during the last five I ^incfrivcwîr !,!iüWer any 11 11
1 neating, motive or other purposes, and to sell i,

years have been as follows; or otherwise dispose of the same,
I power produced by the compai 
1 and maintain poles, lines and t 
tile distribution of

it:

rive tice benefit uf her crops at anything like the 
of currency is large and 

buying of silver for rupees can hardly be expected 
for a long time.

sequent weakness of exchange, overbus any contnd
naitiel>. Hi" ïi• -• ru • ■ of transport facilities, and von - ; usual value.

I'"WIT, tl.
The resvr

of hriacl. which has advanreii in 
The grain dealers.

m
ill-- last fl'riri::lit per cent.
« "nfi'inti il I• \ ï 
,-p' -lisible.

THE CASE FOR SWEDEN W'll .!>' U,» 
'""list ru«t

"On the other hand it is to be- noted that the pru- 
"i a quarter, cannot be held re- - eluctiun of silver in Mexico has been and is likely to 

-rowers of course, get

I in ports.
. . . . U5Ï.5UO.OOO 
. ... 48,800,000
.... 52.680,000

. ... 50.5VO.000

. ... 50,500,000

Exports.
£.'>0,500.000

iy; and t.. 
rajismissii.n i n,E handled to the practical

------------------ ; 1910...........
Shipping Facilities With America Very Limited and i 1911...........

Country Could Not Afford to Re-Export 
Any Merchandise.

better prices, hut ^ i>c much curtailed, and mutin-r the Unitdl Slates 
■mint fur a rise of 8 cents i Canada have sent forward so much us furin«-rl> .

uc" benzoic acid, made fipower and for the general 
ny's business, provided, howev«-r. 
ution aJid transmission of

40,000,000 1 of the compa 
16,500,000 ! sales, distrib

l-i'lter pi
per quartern l-mf.

1; i Ions of enemy mercantilc- shipping lias 
swept from ih«' sea. and that 
.-ililiiii-n.il shipping has been requisitioned by the bel- 
iig'-i« nt p.-uits fi-r tli" I'i'iniyanre of troops, ammu- 
nili'-n ami the like, the difficulties the shippers arc

cannot

F un the British government is becoming more reluctI total value of the metal imported from these 
j in 1914 may be reckoned at about £10.200.000, as 
compared with £ 13,000.ooo in 1913 and

| dnuiiic. and other power or force beyond ij„.
•rn 6-5 01,0 i th" T".'rtpany Ehan b0 ”•>** to local ami munirinai 
.lU,G-a,000 ; regulations in that behalf; ff)To 

j work, manage, carry out 
! and tramways, branches 
| or controlled by the company, an 
watercuurs

sources
1913 ....
1914 ___

-nsidered that betwen .*• zind C mil- [ 

«•normuus mass of

46,080,000 uf phenol and the domestic oFI
B-.
B-

I to permit shipment.
I jiut is sc meager ns p- !-<• an almost negligible fac 

I, in Hit world's i-fejui i ion.
constru- i.£ 14.600.000

in 1912. a diminution of .‘2 2,800,000 since last year, 
and £ 1,400,000 against th« year before."

mauiinin

Will I'hniiurs

New York, January 26.—John Aspegren, acting pre

sident of tlie Swedish Chamber of Commerce of New
or control any roads.

GOODRICH FINANCIAL REPORT SOON. d\

wharves, manufactories, 
shops, stores and other work-

and it was learned from authoritative sources that [ veniences which may seem calculated dim
i directly to advance the company's intvn-si 
j contribute to, subsidize or otherwise 
| part in tlie construction, improvement.

Net for last half will show up working, management, carrying out or cuntn-l ihrre 
of; <g) To acquire and own office buildings.

ings would indicate at least 5 per cent, fur commun I j/-/1 •I'nd'To sell1 or^easrf the ' l,ls"N's 1,1 l’ul1'1'
„ iiir-s, a no io sen or lease the same or parts ihvm-f

stock. In the year 1913 the company earned less j and to act as managers or agents for such buildings
(h) To malte advances by way of loans 

1 chasers or lessees or occupants of 
rpose of

t 1‘ther advances have l-reu recorded in acetone, ci 
I liver oil, torn sxrup .ml ««um sugar, Russian er$ 
I lycopodium, quicksilver, inie Venice turpentine, bt 
1 berry bark, saw palmetto, berries, natural sassaf 
I oil, Valencia or .Spanish, saffron flowers, short but 
I Leaves, digtulis leaves. -tnlt-ss sage, high quality T 

I nevelly senna leaves, cut alteha root, burdock ro 
I golden seal root, lady slipper root, caraway se 
I bleached cardamoms, eva-ry seed, natural and bleat 
| ed coriander seed. Malta and Morocco cumin se' 
I Dutcli poppy seed, .quince seed, medium sizes of ni 

t megs, and Singapore. Aclieen, Aleppy and Tellicher 
I black peppers, and Hungarian and Spanish papril 
[ Among other declines may ' mentioned those whi 
F have occurred in art-ca nuts. West Indian kola nu 
f nitrate of silver, true buckthorn bark, 

r vanilla beans, attise oil. camphor oil, distilled lime c 
i Baltimore wurmsced nil. Roman or Belgian chumom: 
. flowers, amber sorts of aim arable, belladonna leavt 

leaves, iilkanet root, Mexican
seed, eolehicum seed, par 

ley seed and UiVj-ic/u.s eir-i>!mnthus seed.

New York, January 26.— B. I'. Goodrich Companyi York, lias sent a letter to President Wilson warmly 

commending the American note recently addressed will issue its financial statement within a few days, ! electric
MIDLAND LOAN COMPANY.

experiencing iii finding tonnage can lie imagined. In 
this cnntieclinn it

The Midland Loan Company shows gross profits to Great Britain on the subject of British interference

with trade between the United States and other neu- j 

tral countries of Europe, such as Sweden. In addi- 
the letter calls the attention of President Wil-

the showing will be exceedingly favorable.
In the first half of 1914, net earnings were in ex

cess of $2,600,000.
fully as well as in the first six months.

is interesting to recall that the j 0£ $«8,065. as compared will) $85.285 in 1913, and 
sailing of tin- Canadian contingent of 33,000n

nui micnum-vmf" , $83,767 In 1912. After deducting interest 
i posits and debentures, management cost, taxes, etc..dn u off tin- services «-f some forty large vessels. 

Tli*- Minn- difficulties best These earn-the coal traffic. Since there remains a net profit of $42.957. as against a net 
profit uf $39.016 in 1913.I to the importance of Sweden as a transshipping 

Dividends of S per cent, on -, |,aiinel to other countries in Europe in normal times 
capltul stock of 8360.000 were paid, and 810.000 cur- „„ well as under the present war conditions, and 
ried to reserve fund, which now amounts to $235,000.

Di-ct ml-i'i- I21h. best coal has advanced $1. Derbys $1.25 ; 
ami stove coal $1.50. But merchants have had to

than 1 per cent, for its common shares.

I ; pany's property for the pur
J ST. THOMAS' COMPANY MILITARY OUTFITTERS improvements thereon, and

St. Thomas. Ont., January 26.—An additional order j moncy the construction and mainten 
for 10.000 pairs of shoes for miiitarv purposes has I s‘reetf- water works, drains and uther 
, . , , I ateu to give better access
been received by the Just Wright factory. Mr. E. E. ! io improve the prope 
Donovan, general manager of the company, is a mem- and allot,
ber of the committee appointed by the Government i payment

! franchise, u:
to prepare specifications for Canadian soldiers’ shoo egeSi services, lea 
outfit.

I" nr a cost <-f from 50c to 75c per tun for wagon hire, 
with a railway scale rate of 25c.

t" tin; i-iii"

Iding >-r niiui 
to aid by advance* n[

points out the fact that ,while Sweden is now buying | 
m large quantities from this country, being cut off 
In-m usual sources of supplies, the nation surely needs ! 

January 26. -The public accounts for fm- its own wants all that can be carried by yre [ 
the fiscal year 1913-14 give an expenditure of $15.- single steamship lines directly operating from here

This has arisen in 
ci.nsi-quem»- --f the inability of the railways to give 
tin- usual «lis.pateh while under military control.

borne coal trade Is being suffocated in a 
precisely similar manner. Tonnage is scarce where 
it is not absolutely unobtainable, 
lime has been forced to take action, and the Board of 
Trade has requested the Admiralty to requisition the

B. C. BALANCE SHEET.
ance ofis* Victoria. B.V..
works calcul- 

to, enhance the value - f 
rty of the company; 

fully paid up. shares of the

TheI . 971,877 and net revenue $10,479,258. The balance u- there and cannot afford to re-export any portion.
The letter to the President, outlining the facts in 

last year the liabilities of the province totalled $25.- connection with the position which Sweden occupies

in our foreign trade at present, is as follows:

tonga bat

m
The Government company in

part payment of any business, patent 
ndertuking, property rights, power. |,rm|.

license, contract, rial estate.
petty or riulils 
use. cun tract.

real estate stock, bonds and debentures, ui 
I property or rights which it may lawfully acquire \-> 
virtue of the powers herein granted; (j) To pure 
acquire, hold, transfer and dispose of shares -' .eks 
bonds, debentures or securities in any oilier l ompam 
having objects similar to those of this company or 
carrying on business capable of being comluvip.i so 
as tp benefit this company; (k) To sell or ..th-Twnf 
dispose of any portion of tlie real estate or oili-i pr-- 

assets owned by the compar 
oration and upon such terms and c 

company, through its directorate, shall 
to accept cash, shares, debentures, 
curitics of any other company i 
payment therefor; (1) To control, promote, organize, 
manage, or develop any 
dicate with which this 
relations; to amalgamate
having objects similar to those of this company;
To enter into any arrangement for sharing profits or 
union of interests with any person, 
pany carrying on or engaged in, or a

in, any business or transaction which this 
npuny is empowered to engage in or earn on, or 

to take or otherwise acquire shares, bonds, s< curities 
of atiy such company, and to sell, hold, re-issue, with 

without warranty, or otherwise deal in same, no’.- 
withstanding section 44 of The Companie A«'t; fm 

1 opula. Net Deb. Net Debt. Approx. To enter into any arrangement with any governments 
tion. Debt. 1‘cr Capital. Yield. or authorities, supreme, municipal, local or otherwise.

.. 18.338 598,046 32 61 5’’ON tkat niay secm conducive to the company's ohjertsor
Brantford *5 337 7tov,i •»«any of thcm- and to obtain from any such g-verp-

“ "" 1 -S'u" ,’10 " ment or authority any rights, privileges ami --nct$-
Guelph................ 16,319 284,386 17.42 5.13Çé sions; to) To invest and deal with the moneys « f the
St. Thomas .. .. 16,794 420,440 25.03 5.25C company upon such securities and in such mutiner»»
St. Catharines,. I6.1S6 653 MIS mm may from time to time be determined; (|)l To secure

__ , t)ie registration and recognition of the company in
L a ham............ 1..139 40„,i>36 33.16 5.3077 any foreign country and to design
BRANDON . . 18,000 522,836 29.02 5.407.'. according to the lat

As the debentures carr\ G i>er «ont interest and prcsenl lhls company and to accept
are offered to yield 5.41) „er cent they are availahle TJ* F!?* ot any or sult; to’ Tn w m

* 1 • ,l,e 'loanable debt of the company, or for any property
at the following prices: j acquired or enjoyed or for services rendered nr to

1932 maturity—95.43 and interest. rendered, that the company shall be authorized to rr
1941—maturity—94.45 and interest ! munoratc- in ca*h- bonds, securities or other assets of
• nro n.„,lirlH. „„ ., , . i the company, or by the issue and allotment -f full

buy them from these countries, and Sweden has eon- mammy jà.o-1 anti interest. paid-up shares of the capital stock, with tin- approval
of the largest sequently hud to turn instead to America.- The fact AI1 to yicld 5l4° 1>er cent- [of the directorate; (r) To do all such other avis an-i

The wagu nltimatply accepted wan less than that orig- j ase-cies opened the market nio. a 'laotatUm „f 14% chat Sweden Is now buying hi large quantities from --------------------- ] thing, as are Incidental or conducive to the .urn-
inully demanded, .hut the principle of payment of per- | cents a pound for cleetrolyu,. ...... there dues not country, therefore, means simply that Sweden CONSUMERS POWER COMPANY. ' m™M°“bu=î^

cen^ges passed by the Conciliation Board, which is j «W*»" 10 be of « tin. metal. Ship- has had to rearrange not only its basis of supply, but i New York. January 36 - Consumers Power Vumpanv 1 wtoc,
no* in question in West Yorkshire, was conceded to mcma ln December and the first Half of January wen- „he has also in many instances had to turn from '
the men in South Yorkshire last year. There is ul- below the October and November li-vel. 
ready a shortage in Yorkshire of labor, (hough it has 

not as yet assumed critical proportions. Of the 120,- 
009 men normally engaged In getting coal in this 
try, roughly some 20,000 men have

sheet of the province shows that at the end of March

i 845,029 and assets $18,617.546.
stock bonds and debentures or any pro 
power privileges, services, lease, lice

enemy vessels interbed in the United Kingdom to 
ry coal from the coal fields to various ports In the 
country. It is hoped that this action will have tlie ef
fect of preventing any further iNe In price to the 
Burners in the South.

silk. th> 
parilia nun. Spanish

I have been requested by tlie board of directors 
uf tin- Swedish Chamber of Commerce to express to 
x nu the sincere approval and thanks on 
i li«- admirable note you have addressed to Great Britain 
mi the subject of her interference with trade between 
the United States of America and other neutral coun
tries such as Sweden.

"In addition,

FREE SUPPLANTS STATES AS part for

London. January 5. Menthol has been advanced
The congestion in the Port of London is"enormous. to Ils Oil fur Koljiiynshi • <n the spot. 

Citric acid has lieen marked.1and as many ns sixteen vessels at a time have been 
forced to lay out in the rWer for days waiting for 
room to berth.

up u half penny to ;
. •did. fur good foreign l-tamls.

L™°" 011 tas I'-t ball' uf the gain which it mat 
a week ago. and is-m would like to call your attention 

I-- tlie following matters, which may be of use to you 
to know in regard to Great Britain's answer:

"First—Previous to the war there was only 
direct steamship line between Sweden and this coun
try, namely, the Swedish-Mexico Line, and this with 
only infrequent sailings. Consequently, goods that 
were shipped from here to Sweden hud to be trans
shipped. the larger part being shipped via Hamburg 
and some via Hull. On our export statistics previous 
to the war these transshipped goods, including cop
per. therefore, figured largely as having been export- | 

ed to Germany 
and consequently statistics in regard to shipments 
to Sweden previous to the war are not complete and 
contain only a fraction of the total exports there.

“Since the war transshipments have become very 
difficult, and those via Germany impossible, and more , 
direct steamers have been place*! to run between tne 
two countries. The apparent .subsequent increase in 
shipments from this country to Sweden is. therefore 
not conclusive, and I believe that same is the case to 
;i very large extent with shipments to Norway. As to 
Holland, conditions are different, because shipments 
from the United States to this country since the war 
have mostly been effected without transshipments 
just as before.

“Second—Previous to the war Sweden used to draw 
a great deal of its supplies from Germany and Rus
sia. Since the war it has virtually been Impossible to

Washington, January 26.—Tin- I'nited States willThe reports of this congestion have j 
led to a curious offer from Rotterdam.

Messrs. A. IJ. Ames and Co., uf Toronto, write to 
draw attention to an offering of debentures of the city 
of Brandon, Man.

sid
drop from third to fourth pl.-iev .inion-g the world's 
sea powers with tlie complet

As there is
considerable unemployment among tlie duck workers 
in that port, a delegate from the men s kinion there 
has put himself in communication with some British 
ship-owners, offering 1.000 Rotterdam dockers with the

!" ing quoted at 4s 6U. or 3 
i Hu- previous week's ur

condition.-, as tli-"f all ships Under below the figure reached in
bonds, stm t, vr reconstruction ui> to July 1. 191 I. h. conliug to the cal

culations in the Navy 
Senate Naval Committee.

Of the $43,000 available. $4,000 mature in 1932, $14.- 
000 In 1941. and $25.000 in 1953. They are available in 
$1,000 amounts. Interest coupons are payable half- 
yearly.

Brandon is

5 Year Irtink issued by the n payment m- parii t'amplmr has eased offI stil further, at least to th 
refined Japanese hav 

The other re
third place, accord inn t-i Hu- official table. 

With the outbreak of the K :im|" U!i war informa- I 

j tiyn as to tlie naval programim .>f th«- belligerents1

extent that J^-pound slabs of 
been marked down

ation or syn- 
iave business

company, corpor. 
company may h: necessary lighters and elevators. The shipowners re

ceived the delegation favorably, and offered tlie 
dard prevailing in London. Tlie Rotterdam labor or-
BUnizatiun ,„M cnu-rol into communication with the ! *'He "" "Vi“lal’"î ...... 1.....h ' "lllilln« only a

British Transport Workers’ Union, explaining

a penny to Is 8d. 
| fmcd Japanese sizes, however,
| a’ is lOd, for the < 

li.sh bells. Crude

any other <<>mpanyof the oldest established communi
ties in Manitoba. It is In tlie best agricultural dis
trict of the Province, and is more representative of 
the solid, conservative. Ontario cities and towns than 
any other Western municipality.

As will be seen from the following statement, the 
offering compares most favorably with those of lead
ing Ontario municipalities:—

still being offere 
•unci- (ablets and 2s Id for the Eng 

s"m remains nominal for both Chin.
bout to «-art-yen

son5i i-r com-
list of the vessels lost in ;i«'t during tin- war up

, to January 1, 1915, to suppb nu in figures for
and .lapiin varielie.*

or engage I Th" following drugs 

pnchnngcfl:
proposal and asking the consent <>f the Union to the 
scheme. Tlie reply given is

to England, instead of to Sweden, and otlu r commodities remaiistruction prior to last July.
uncompromising re- I 

the supply <>f labor in London 
was considered more than sufficient to meet all de
mands made upon it.

The comparison is based mi :..;uu and th,. offi
cial table is as follows fur tin

fusai to the scheme, | Pccac r„ot. Rj,, i;,s:
I Opium. 27s for g,„.c| Turkey 

| I't-Pliermint oil. \v.-iym.
| Quinine, is Bvi f,„-

":;i tagena. 9s 3d.
Id's first eight sea

druggists' qualitypowers :
P"unly' 7 : H. <i. H., Ils 6d. 

best German sulphate inThe dispute in the West Yorkshire coalfield threat- < 'umpleted 
«X- building 

July 1. 1914. 
2,71 1. ! 06 
1.306,577 

894.889
899.915
699.916

347.5V8

secom' MlllpIl tVllens serious consequence, unies the Government 
intervene successfully with the coal

Berlin ..

owners. A strike 
working

twenty-four hours a day and seven days a week mak
ing khaki and other clothings for the troops at home 
and in France.

i ' Vainc. ;.s 

Munpc |nt.s
11,1 f'"‘ liy.ln.chloride "f muriate in 175-Great Britain .. »

Germany................
United States . . ..
France ......................
Japan ........................

Russia..............

, would bring to a standstill many mills «ni eontnu t 
lU'udeim. 22s «;<•

pun- crystals on 175-ounce con-

\ ll,,rl'hinv. is !i,| 

i Bl,chu leaves,
, Glycerine, c. i- 

case.». 104s

xU'ud muriate 
Kood round

ate persons therein 
ws of such foreign country to re- 

servire for and

powder.

in ""-ton low uf 56-pouml
per hundredweight.

The demands of tlie men amount to this. ■•s 9d furAny per
centage increase passed by tlie Conciliation Boards 
must be regarded as increases upon the established 
minimum wage. The owners. . , , 'Austria-Hungary .. ..the other hand, main-
tain that such percentage Increases must be reckoned 
upon the basis of the original wage.

The dispute is almost identical with that 
Yorkshire last year, which ended in favor of the

the hop marketOPERATING CAPACITY OF COPPER
PRODUCERS INCREASED TO

1 New York. January 26. Altlu>ii_;li
60 P.C.in Soutli i

,e*' York. Januar
Stiet but firm,
Harkets 
J01* state

remains in ,he 
toetofore for

y 26.—Oregon iiop 
unchanged prices, 

remain quiet, with

markets are 
In California tlie 

the demand limited. New 

continued dull,marketsgermane to the pu 
and which may seem to 
ing conveniently carried on by
culated directly or indirectly to enhance the value"? 
or render profitable any of its properties m ughi-

The notes arc part of an authorized issue of $3- (s) distribute among the shareholders--f :ii« «

"Third—-The present steamship facilities between UpD.OOV, of which $934,500 is outstanding ami are bein'" P!!J!Ï °r otherw,s® r"aybe resolved! an1
«i , atri-ncies advnrn-eil their i.ri»-.. t., mi , , . ., , , , , h 11 rtre oung assets ot the company, particularly the sh.tr'c>. bondsjoined the colors, agencies auxantcu then pure t-, I4D cents, others America and Sweden are very limited. Sweden sure- offered for subscription at 97% and interest to net 71 debentures or other securi 

Tile, must aurions us.roct uf the case lies In the fac, j MnsMercU tlie market level fur el.-ctmlytic to l,„ h. needs for its own wants nil tlie merchandise that 
thit there is now no reserve of labor to cope with «•»- : around 14% cents.

se and objects 
company capable "f

tin

and tlie local 
snme stagnant condition asuf Minnesota has sold tu W. I*. Bonbright and Com

pel- cent, four
e compar;- s°im; time

Quotations below
commodity to another, and it does not mean that pany, Inc.. $100.000 collateral trust 6 

Moreover, copper mines are m. Iniigej- adhering to 50 these articles are intended for re-exportation nor that ! year notes dated November 1, 191.3. 

One of tin largest mines is they are being re-exported.
Tln-refure while

The
arc between dealers 

an advance is
r™ fork mantel, 

r m dealers ", hewers ;
I St»H 19H-J .ri,
i«»Prime, 14 tu is
i ^«omikal-ow olds, 

i 19,4 3''to 38.
„”tcs' 1914— Brit

I ”edlum to
$ l»13-8

in the 
usually obtain*

per cent, curtailment.
I now operating at 6o per cent.

ne t0 choice, 20ties of any other i-«>nt)-»an> 
Ii the cvmnuii.1

to 25. Medium
A large part of the offering has been sold. * belonging to the company, or w

_________  _________ _ "l may have power to dispose of; (t) To d«> all a»v
i other matters hereby authorized either ill"-;«■ '-r :,= 
conjunction with others, or as factors or ii^enis <>l 
others: (u) The powers in each 
wise limited or restricted by 
ence from the terms of an

lions of France which have been invaded by tlie Ger- operations of the co
1 out the Dominion <

per cent.
van be carried over in this limited way, and could 
hardly afford to. even if it wanted to, re-export any 

. uf it without jeopardizing its own wants.

7 to S.
emergency. Recruiting among the Yorkshire mining 
population is being steadily discouraged.

'
FRANCE GIVES $986,000 AID.

STEWART WARNER SPEEDMETER.
New York, January 26—The Stewart Warner Speed-

ne to choice, u 
1 to 12.

paragraph io I"1 in'1" 
refereneo' t-> ok infer-

and elscwlivic |l.v tb** 
y, Limited." "i'll » 

y thousand dollars, divvlfi ini" 
ndred dollars each, and the chid 

place of business of the said company to be lit th# 
City of Montreal, in the Province of Quebec.

Dated at the office of the Secretary of Slate "I 
Canada this 13th day of January, 1915.

Paris, January 26—Up to the present 4.930.U00 francs ! 
($986,000) has been distributed in relief to those

to 14.prime—ioBr, V "The steamship line plying between Sweden and 
ASSETS OF CLAFLIN SUBSIDIARY. ; meter Corporation declared regularly quarterly divi- Germany from Malm» to Hamburg was indefinitely

New York, January 26. At the sale of assets of the ! dend of It» per cent, ou the common and l-% per discontinued some three weeks ago, because of lack
Defender Manufacturing Company, a subsidiary of H. j cenl- of preferred stocks, payable February 1 to stock of freight. " This can be thoroughly verified, and it
B. Claflin Company only bid submitted wan that made record January 23. |H certainly an indication of the state of affairs
by B. W. Jones, representing the Mercantile 
Corporation.

aragvaph: T|u‘ 
ed on tli rough-

_ to 10. 
I old olds—7 
| tioliemi

iy
>mpany to 
of Canada 

t name of "Perham and Compan 
! capital stock of fift 
500 shares Of one hu

to 8.
an, 1914—;jt> to 40.

mans.
Of this amount 3,000,000 francs ($600,000) has 

to the Department of the Marne alone.
I *=» ,JT,E maret is strong.
kh Ï; J'lnu'"T =6.

F™ »«,. The r'" Shlpm<,nt 1
i*l,h light ' mary "Ituation

nnu ",8" (toigh,
boldinK „„ Improved, but

, there."
His bid was 21 VICTORIA LOAN AND SAVINGS. ---------------------------------

The nineteenth annual meeting of the Victoria Loan BUSINESS OF UNITED STATES STEEL
IS NOT UP TO EXPECTATIONS.

New York. January 26.—The volume of new busi- 
statement just Issued .shows that the past year's bus!- ness received l>y the Steel Companies this month
ness was a fairly satisfactory one. despite the fact has been disappointing and prices are not firm at the

per cent, upon all 
on or beforeP DRILLING OPERATIONS FOR OIL.

Calgary. Alta., January 26.—The oil well at the 
Dingman Camp, which has been in operation fur 
some time, has proceeded to a depth of 2,550 feet ; 
through an exceedingly hard formation which makes 
drilling slow.

T|ie juteclaims filed or which may be filed 
February 18th, 1915, the last day allowed by the 
fur filing of claims.

-market i.s firm 
nominally quoted at 

steady
Foreign

domestic buyers

court and Havings Company will be held at the head office, 
Mr. Jones represented creditors Lindsay, on Tuesday. February 2nd.

It is expected that
judge Hand will approve the bid within a few days.

continuedTHOMAS MULVEY.
Under-Secretary of t?tate- 

(Second Insertion.)

Tlie annual
tu the amount of $1.426.012. rates.i

that the world-wide depression affected all kinds bf $1.10 per 100 pounds level for shapes, plates 
financial concerns. During the year, the company’s Plate and structural materials arc aggressive for 
assets increased by $107,0C0 and now stand at $1.221,- ' new business and concessions from the $1.10 level to 
000.

and bars. At a greater depth, a neighboring mine produced 
oil in large quantities, but oil is not in

REFUND OF INHERITANCE TAX.
Washington, January 26,-The Supreme Court de-

was correct

CORN AT
January :
7« «<1. Match

LIVERPOOL.
26.—Corn

ïLi,'«'I>0ul. 
•«May Feb

Cascapedia Pulp and Lumber Company. Ltd. 
PUBLIC NOTICE is hereby given that miller <w 

generate electricity First Part of chapter 79 of the Revised staluies ™ 
Canada, 1906, known as "The Companies Act," siiPP*-' 
mentary lcters patent have been issued under t J 

! Seal of the Secretary of State of Canada, bearing da 
the 21st 1 ' -------------- ---------------------------- 0

great request
in the vicinity, as farmers arc not using tractors, but 
firms using gasoline engines to

7s Id Z!""11 K from S M' Wh=*t not quoted.'
elded in a test case that court of claims 
In directing a refund of the inheritance tax. 
$2,000,000 hinge on this decision and will have 
refunded by the Treasury.

The net profits, after deducting cost of man- $1.05 the low level in last half of 1914 are reported.
Business of I'nited States Steel Corporation Is notagement and all other expenses, amounted to $46.673, 

which with the balance brought forward from 1913 ; up to expectations, 
of $2,700 and premium on caplL-il stock sold amount- 25,000 tons a day and operations 
ing to $761, makes .$50,180.available fur distribution, cent, of capacity.
The company pays 7 per cent, dividends.

require a large suantity.
New orders arc running around 

are below 50 per LIQUIDATION OF LUMBER COMPANY. 1915, changing the nanu-of Januar 
Pulp

arleton Pulp & Lumber Company

ry, cnangmg un- »«—~ .
& Lumber Company. Lrnih^Vancouver, B.C., January 26.—Thcx E. II. Heaps j the “Cascapedia 

i Lumber Company has gone into liquidation. Chief j to that of "Carl
I Justice Hunter, on an application by an English firm, j iled‘” 

which is concerned to the extent of $25,000 in the - 
pany’s issue of $2,000,000 stock, appointed a receiver ' 
to carry out the necessary proceedings.

OIL BORINGS IN ALBERTA.
Calgary. January 26.—A test, carried out to

.Vlr. W.
Flavelle, of Lindsay, is president, and Dr. W. H.
Clarke and R. J. McLaughlin. K.C., vice-presidents.1 Pittsburg. January 26— At a meeting of the minor- 
Mr. C. E. Weeks is manager, and Mr. Newton Smale, ity stockholders of thé Westinghouse Machine Com- 
aasistant manager. .

WESTINGHOUSE MACHINE CO.
cure oil at Cardston, in the neighborhood of Calgary, 
has been successful.

ofDated at the bffice of the Secretary uf l=tIlle 
com- j Canada this 21st day of January. 1915.

39*.The strike, as it is termed, was made at the depth 
of 260 feel, and about 30 feet of oil was released.

The oil is of a lighter grade than that usually found 
in (no neighborhood, where drilling has been previous
ly carried out.

THOMAS MULVEY.
Under-Secretary of State.

pany; who have not agreed to exchange their stock 
i for Westinghouse Electric and Manufacturing Corn- 

Chief Stone, of the Engineers’ Brotherhood, says ; pany stock, a committee was appointed to confer with 
$18,000,000 would cover the increase ^of payrolls of j H. II. Westinghouse, Tuesday. About 88 per cent, of 
western railroads if the wage demands were granted. ! the machine stock has agreed to the exchange.

BmJWNOUs 
STEAM and 
MS COALS

Office
MQNTBr*.

WBef

Ross and An 
Solicitors .

120 St. James Street. Montreal.

(Second Insertion.)

forrS’Gross receipts of Brooklyn Rapid Transit for six 
months ended with December were $13,607,760, 
pared with <12,635,535 In the name period in

: .... ...

the Applicants. dkg

1913.
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Public Notices THE "ram DIE :

ham and Company, Limited.
)TICE la hereby given that under n, 
chapter 79 of. the Hevietd statu,Li 
known ae "The Companies Act " 
ten Issued under the Seal at the i. 
of Canada, bearing date the l 'lhT' 
915. incorporating Edward Denis m* 
.1 agent, David Fawcett Carter L 
idward O'Neil, contractor. EUi'c sh""' 
tnd Tom Jones Maguire, accountancy!

Montreal, In the Province of g,"l 1 
mg Purposes, vlz:_<a) To a„luire b‘l 
a, exchange or otherwise, anil t, 61 
ove lands, tenements, hercdit-onj*!"' 
id interests therein; to purchase 
ve, clear, survey, settle, cultivate , Wl 
and otherwise deai In'and Ip»™';

1 ‘“'“i”. whether cultivated or
r right therein, and In and ....... . '* “}
. construct, erect, build and maim™? 
and other Internal communie-,,i, 

factories, dwelling houses 
works necessary or expedient f„r 
Improvement of any such lands and Ï 
irry on any works or improven.em! 
o lay out any property of the ?
lots, streets, lanes, squares, 
to dispose of any streets, square., , „ 
of persons or municipalities upon , 

iitlons as the company may u,1]lk fil 
ind enter Into any agreement ,,,„ 
tg, mavadamizing, garding, repair, 
atenng streets and highways, „,„i ,! 
n, opening and repairing ,.,f 
or sewers; (c) To manufacture , 

i stone, granite, marbl 
nber, hardware and o 
ilsites: (d) To make, build, 
fid maintain parks, gardens, 
hes, boats, boathouses, hutch 
refreshment rooms, stores. ui;i|;u,ts. 
billiard and pool halls, bowling ,,n,.vV 
of amusement, informât!.m and' m„’

; (c) To acquire by purchase, ica.se 
to utilize and develop water 

ers for the production of 
1er motive po 
for tlie prodi 
chase, lease
ate water works, gas works 
Ion of power of any kind f.„ ,
or other purposes, and t>• -n i, 

is pose of the same,
1 by the company; and t., 
oles, lines and transmissi..:i I

power and for the general ,„.l|)r)Se 
usiness, provided, however. a„ 

on and transmission of

m

MEME "II EMBusiness New on Manufacturers’ Books Seems to bo 
Sufficient to Keep Them Running Until May 

•t Least—Not Trying to Sell 
on Declines.

Estimates Are That Earnings This Year Will Exceed 
Thoce of Last by $2,000,000, Warranting 

a dividend on the Common.|jit it Now Almost as Long as That of 
Declines—Opium has Been 

Reduced Again

CARBOLIC ACID ADVANCED

«

Government has Offered Aid to Organ
ise Great Aniline Dye Industry- 

Textile Trade in Danger

Dundee, January 15 (by mail).—The raw material 
market has been a good deal easier this week, fol
lowing a disposition on the part of spinners and manu
facturers to hold off buying during the advancing ' 
market, here and Calcutta. This indicates that the j 
rise from Calcutta was too rapid for market conditions. 
Though jute depreciated ever so much in value, and 
the decline was sharp, spinners and 
have made not the slightest effort to hasten 
of their productions.

New York, January 
Corporation estimate 
closed at $4.000.ouo 
dividends this leaves 
11 cent, against

26.—A dtrecthr of Studebakcr 
net earnings for the year just 
Allowing for $900.000 preferred 

$■$.100.000 for 
" Ù9 per cent, in 1913.

Studehaker Corporation sold $8.000.000 5
notes early in I till’, 
semi-annually

IF-''-

common, or about
• ■

CO-OPERATION IS NEEDEDHave Also Suffered a De
in Many Important Lines is 

as Situation

per cent.
Chose notes fall due. $ too. 000 

up i., March 1, 1922.

: jpDerivativesAll Pbe"”1
din.—Shortage 

Becoming Extremely Acute 
Progresses.

manufacturers Government Must Either Finance or Protect the New 
Industry—$25,000,000 Capital is Needed—Manu- 

facturera Invited to Invest in Project.

However, the
company's financialthe sale position of last• . m year permitted 

practically all the notes maturing 
to the maturing 1914 obltgu- 

• il Inrgc number of maturities

i" -1 the anticipation of 
March 1. 1915. in

This was ready confirmation 
of the business already on the books, though the in
dications did not imply that Calcutta had benefitted to 
the same extent of late. Business

* aiM ; i ;i in
Since Jam:,ii, 

of next September :u, 
The large

1 Exclusive Leased Wire to Journal of Commerce).
l'ork, January 25,-With the growing reallza- 

the part •-

(Special Correspondent W. E. Dowding.)
London, January 15 (by mail).—A summary of what 

has taken place with regard to what Is now known

was nut totally sus- 
was a restrict -

v -'Bsu been anticipated. 
•*f 1914 and the

of consumers that their stocks are
pended, though the Occurrence in jute 
ing feature, and it occasioned a decided pause in the 
distribution of many orders.

tion on
comparatively 1915, with war Im-'i, 

to $2.000.000 ah, i

MR. F. H. ANSON, 
Vice-President of the Atlantic 

which will

small there lias been a further sub- 
• ,.„ti»l expansion of buying operations in most parts 
' * the drug market. Spot stocks have been depleted in 

° veral lines. Prices for numerous articles have been 
,,f advances is once more almost as

prospects that 
w ill mean a net of $1.500.000 

hist year ha^ started 
"ly dividend

Sugar Refineries, 
commence operations inside the next few

over here ns the "national dye scheme.” may 1h> 
fill.Usually such a reduc- | 

tion as took place means an immediate depreciation 
in cloth values, or indications from manufacturers in 
that direction, but there was no instance of a cloth 
maker being disposed to entertain reduced 
livery in their

The subject is one which, more titan any other 
outside military matters, is holding public attention, 
anti the \

reports of 
the common

possibilities of 
shares.

Tlie directors. h,,u , v 
this time.

Hal Importance of the scheme can hardly beraised and the
> r. will not discuss dividends at exaggerated.that of lh. declines.

conspicuous among tlie lowered figures
long as 

Again most
terms. Dc- A représentât I........ inference of dye

I ben- of allied Industries wiut held early in November 
[ut ilw HohixI of Trade,

I users nml mem -case seems to be a matter of supreme 
importance, and in .the case of forward transactions 
arranged it is to be hoped that there has

nil descriptions of opium, which have | THE PRODUCE MARKETSeeiivni

sr|u;u>«

arc those for
marked down ns supplies at tlie local port have 

finding an adequate outlet. Most
I VISIBLE SUPPLY OFr biiildin COFFEE. to consider thr impending 

I wo steam.-rs have arrived "f ‘'y«*s. The vital Importance of tlie question
coffee, the Tennyson with ;i,- ma> knuged from the fact that the mmuul

increased without
♦ J New York. Jam. , 

ilt xvw York wit
Uor both local 

ter is fairly active under

been no ex
aggeration. Indications on the whole are that Dun
dee is wonderfully supplied with orders 
till May, from which it is

il,,- advances have been in carbolicimportant among 
acid and all i-livim! derivatives, including salicylate of 
soda salicylic acid and methyl salicylate, or synthetic 

nil those in the ligures ‘named for 
,!<■ from toluol, and for benzoate of

and outside account, trade in but- i bags and tin- • 
a steady demand. Conse - 

viiv firm.

to complete "f the related industries amounts to $1,000,000.- 
0o°- w,1,lv ,l"' workers ufTected total more than l,- 

: 500.000.

ith these 
J for I lie wnrelu 

to 30c of Brazil coff.-, , 
to 29%c j 092,118 bags;

not to be inferred that after .h d.n-1 ions of «.571quently, the tone of the market is 
Finest September

there is nothing remaining ava’ilable 
Jute has again brought about a situation of great per
plexity.

in the .period. wncs on S i.c, day. the stock
x ’ " York

wintergreen 
benzoic acid, r:
j^da, which have resulted from a growing scarcity 
and increasing diffii idiies attending upon efforts to 
replenish the alni'»t exhausted spot stocks of these 
goods. Toluol is under :m emliargo abroad, and the 
virtual cutting i-ri "f supplies has brought about an 
exceptionally sharp uplift In prices for benzoic acid 
ex toluol, windi is b.

creamery*..powers 
Heetricity 

construct ;lh,|

The confet'i 
of a debeut

"ii »..unary 25 was I. - JFine r< .suited in the Government's offercreamery .. . 
Seconds .......................'wer and to 

uction of such 
otlicrwise.

loan of $«.000.000. nt n low rate of In
for a term of 25 years,. for the 

■ mi..limed to 55i - I,urP°se of organizing » great national aniline dye In
dustry. This proposal was forced upon the Govern- 

1 •'•'•■"I hags, as mvn‘ hv 11,0 i'lessiire of the textile trades, who see 
themselves in danger of being reduced to 

| entire dependence vegetable dyes.
I'"iee traders

''•'leans was 216, IThough a fair business continued to be done last 
week the influence of easier 
to be noted.

...........  -S '-jc to 2834o D83 bags.
...........  -'4c to 25c ! Tlie al'ij Manitoba dairy............

Western dairy..............

I'"Wit, to
__ Tlie a floats f,,, :

to 26c <>00 bags. jda.m
1 United States

spot, the , compared with
v"'iinif of trade is and 2.666,310 in

raw jute could not fail | 
I* irm prices continued everywhere, and i 

the spinner seemed to have become 
fieient orders to quite 
lug any reduction whatever.

1 uiled States 

' iary 25
I'ld.v for the

possessed of suf- Supplies of cheese continue limited .uni 
feeling is strung. Only a 
passing.
Finest western, white .. ..
Finest western, colored ....

prevent him from lontemplat-"'■II •<> Ill-
'■"..SI I'UI'I last year utmost

The firm limit for com -handled to tlie practical ex-
mon 8-ill. cops was 2s, thuugli therei.v" benzoic acid, made fromof were still inclusion <>f ihv

benzoin. Tlie shortage in carbolic acid is acute,
unnaturally regarded tlie proposal 

a certain urn.unit uf suspicion, while the tariff 
reformers frankly bailed It ns

.... !.I7«C to I ti'A e ;

.... I 5 c to 16 'A c 1
stances where it had 
books.

s b CANADIAN
Canadian < \.n \. .

cut Its dividend m ,

not yet been jrlaced 
Second-hand sellers found business 

erative at Is 11%<|.

CONVERTERS.
us the British guvernmetil is becoming more reluctant. lih-. hv-

force beyond the land- „( 
e subject to local anil 

int behalf; (f)To construct, 
carry out or control any reads 
branches or sidings 
the company, and l> 
liarves, manufactories^ 
hops, stores and other works 

may seem calculated dire 
ince the company’s interest, 
ubsidize or otherwise 
struction, improvement, 
ement, carrying out or cuntml there- 
tire and own office buildings. .,|,art- 
J any and all other classes of i,m|,|.
I or lease the same

remun- f"f lb.
" and. i
"ill nui ke I .| el

a move in the direction 
The latter argue that capitalists will

quarter busGood standard spins of mediumof phenol and the domestic out- "f protection.I to permit shipment 
I put is so meager ns to l><- an almost negligible factor

Cold storage egg stocks on spot being small, and 
advance of 1 t,, 
demand continues.

nui iiii'i|i;,| "f tlrvlarlr.g ispools kept their position at 2s 3d. 
j quality at 2s 2d.

per cent,, as f.-i m. i 
% "f I

wanted, and lower 
Sacking yarns were firmer, and

ii"t venture theirmaintain immey in a limited company for the
I ",ri h U..' ..f developing it coal-tar ...... .... industry, un F
less the Government is 
dyes against German

cents has materialized. The good 
■ nt inue steady ;

in tin world's prcjueüon. 
other advances ’law been recorded in acetone, cod- ' l,lvy werc 6°1(1 | The direclno i ,

Strictly new laid 
small lots meeting with a good denim,a 
Strictly fresh stocks....................

higher terms, -lu-lb. Dutch
liver oil, corn syrup . ml corn sugar, Russian ergot. [ bringing 2%d per lb„ or 2%d for 24-lb. prepared to pr.deet British' 11 m"iI lice,I Feb.runty 15th o. ■ |,.... iBrazil bought

- lycopodium, quicksilver, true X'enice turpentine, bay- j sumc ,ots uf Bio yarns, and there were also transac- 
i Iwrry bark, saw palmetto, berries, natural sassafras j t*ons wBh other export sources.

oil, Valencia or Spanish, saffron flowers, short buchu j not 80 huge as to bring about 
; leaves, dig ta lis leaves. inh-ss sage, high quality Tin- ! Prices,

competition when tin41c to 43c

. .. 28c to 29c
----- 26c to 26o

uina i y 301 It
In their opinion, thisSelected cold storage............

No.
can only lie done by tho

EXPORTS of copper imposition ofThe demand cold storage..............
No. 2 cold storage .. ..

a substantial impml duty, g tea l enough 
I" stifle altogether foreign competition.1 New York, .1 ; ,

J New York, l 'bn.,, , ,,, 
ending I lec.-mbi >

very much change in 
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■" " Id' ll, wit 11
"tuber, makes 
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monopoly m this country. 
Tlie opinion, indeed, has been 

Manchester that the Government
IInance the

nevelly senna leaves, cut alteha root, burdock root, | 
golden seal root, lady slipper root, caraway
bleached cardamoms, every seed, natural and bleach- I by the steadiness of spinners so far.

raw material has disturbed Supplies of beansmatters
The actual position is however reflected

on spot continue small, for which I 
there is a fair enquiry, and the tom- of n„. market is i Ulv l:! ":ls l" • m

a total of |t;

I'XprcMse.l freely In 
will rlther hate to Iseed, | somewhat.

f i rm.or parts thereof 
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Ivances by way of loans

industry from start to llnish. or els»* 
declare its ijHentIon to protect it.

What is to be . 
show. Ac- 

Tlie

seed, l|ie result only the next few days will 
Dutch puppy seed, quince seed, medium sizes of nut- cording to prices everything 
megs, and Singapore. Acheen, Aleppy and Tellicherry Price of common 8-lb.

ed coriander seed. Malta and Morocco cumin Hand-picked beans, per busncl .. . 
Choice

1st ( I, | ><-(•«• 111 |., ,. . 95 to $3.00 1
. . . 2.70 to 2.75 '

.. 2.50 to 2.55

to the |mr-

Idin^ ..f i 
to aid by advances nt

The schemeone-pound pickers ..
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t lie lieXV
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prices firm.
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Ducks, per lb......................................
-’owl, per lb. ...............................

i Geese, per lb.......................
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of the company; ■ I ‘ "f xx .mill'll ».icks
have occurred in areca mils. West Indian kola nuts. | spins of Dutch, found that 
nitrate of silver, true buckthorn bark.

quality rated at 2 7-16d, I
longa bark, j to 2)4,1 for 24-lb., and at 3=,d for saokins. Chains 

ware quoted at 3 3-16,1. and twist at 3'id for 3-ply 
Hl" Yarns have been doing better of late and 
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• I'"ng for entire be somewhere
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t payment of any 
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in the Province of Quebec, 
ffice of the Secretary of >bitc 
lay of January, 1915.
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e ornestic and Foreign Primary Markets

New York, January 26. The market 
stores was heavy in part owing to the b ; « 
conditions. There was a fair inquiry for 
rosins .but the aggregate was not very h,r_

The spot trade quoted 4«c to 46r-.i 
with a hand to mouth business.

Tar was repeated at tlie baiss of $6.0" : r kiln- 
burned, and 6.50 for retort.

Pitch is held at $4.00.

The jute HHM-market
quoted at 

steady 
Foreign

domestic buyers

Hf°r shipment i 
primary situation 

uttenngs and high freight

improved, but

nominally

M HcontinuedTHOMAS MULVEY.
Under-Secretary of that?- 
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rates.and has » A Prominent 
Kingstonian 

writes:—

t I .entitle

H HCORN AT
January :
7« M. .Mafch

LIVERPOOL.
26.—Corn bc ™ * iwcrjii m wjjRiu m j m? n ® aou j

yUvttpJul. 
•«May peb

Ip and Lumber Company. Ltd.
E is hereby given that under thf 
)ter 79 of the Revised Statutes 0 
m as "The Companies Act,"' .sui’P1^' 
.tent have been issued under t e 
ry of State of Canada, hearing da 1 
nuary, 1915, changing the name o.

& Lumber Company, Limits- 
>n Pulp & Lumber Company win*

fice of the Secretary of ^lale 
lay of January, 1915.

THOMAS MULVEY.
Under-Secretary uf tiulc‘

H H
7s rnttl 8 from S M- Wh=at no, quoted.' Rosins common to good strained is $4.5". 

The following were the prices of rosins in i , 
3.65, A F 3.65. A 3 Tu, 
3.75, K 4.00, M 4.6a.

H H
38 B C. 3.50, A D 3.60, A 

to 3.75, H 3.65. A 3Î75,H“ I believe in your 
paper—it is the livest, 
most instructive and 
most dependable 
financial paper in the 
country.”

M PUBLISHED MONTHLY BYW G 6.10, W W 6.25.
>D<

« The Industrial & Educational Press, LimitedLiverpool, January 26.—Turpentine spirits 37s 6d, 
Rosin commun 11s 3d.

>o<of

S3". «niMiuoiK 
STEAM
0AS COALS

Opfice
MQNTBr^,

Savannah. Ga„ January 26.—Turpentine quiet 43^c. 
Sales none. Receipts 54; shipments 112; stocks 35,864. ! 
Rosin dull. Sales none: Receipts 1,240: shipments, 
452; stock, 144,314. Quote: ABODE 3.20; F G Hi 
3.25; I 3.30; K 3.60; M 4.25; N 5.30; W G 5.70; W 
5.80.

35-45 8L Alexander Street,
Montreal, Canada.V
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TOLD IN SOI

HAPPENINGS IN THE A Revelation 
of Real, High- 
Class Quality.

[GLEANED FROM MANY SOURCES | | WHAT THE THEATRES PRESENT

"A FOOL THERE WAS.”—HIS MAJESTY’S.
It has often been fcald that "anticipation is greater 

than realization," but despite the fact that the pre- 
! «eniation of "A Fool There Was,” has long been her- p „
j aided, the large audience at His Majesty’s last night hfriliani tncoiintcr Msiiy Diffiçn
' not disappointed. The theme of the play was Near Dixfflude Swollen Y*,r S 
woven around Kipling's poem, "The Vampire," by the # Ti . , *9Ct »

i author, Porter Kmmerson Browne, and is rather diffl- Mg 11161? First LillC
i cult to handle on the stage, but the Lawrence Play - 
; ers came up to all requirements. Of course, there j 
were a few first night hitches, such as a light that 
would not light when wanted, but afterwards went on 
of its own accord, but these will be eliminated. ,

Special mention might be given the leads for the 
manner in which they handled their respective parts.
Although Miss Barney, as “The Woman," had a part 

i which might be called odious, she carried it off clever- j 
Mr. Louis Ancker, as the husband. John Schuyler, ' 

t did some extremely clever acting. He overlooks 
nothing and one cannot but think that the author in
tended the character thus.

Miss Yvette Paul cleverly interprets the role of 
Muriel, the child, while Mr. A. B. Luce, as the family 
friend, gels out all there is"in his part. Mildred IJage

"
U. S. Steel earnings and dividends after 8 to-day.

Fidelity Realty Trust Co., of Newark, declares divl- 
, dend of 3.75 per cent. IISALADA"First Bouts for Championship Gold Belt 

Between Feather Weights at Montreal 
Sporting Club

I Receivers were appointed for Isaac Brownfield, cuke j 
oi»erator, of Uniontowh, Pa. wamp-iTEA, used by 

Millions Daily,I Last year Hebrew Free Loan Society of «New York 
made 23,282 loans without Interest, aggregating $665.- 
140. I

WILLIE BROWN THE VICTOR KAISER WANT. THANN
Mu“ ”7' il at A" C°*‘« h. ®ay* Russian V.*' 

m Bukowina—Wilhelmina’s Task—Senator RooP^ 
Fears International Complications.

Seeled Packeto Only.

Black, Mixed and Green.
Melbourne Inman Makes Largest Run at English Bil

liards in Present Tom
076Th^re is a report in Rome that Germany is trying 

to keep on good terms with Italy by sacrificing Aus
tria.

■N. H. A. States Its Case
Regarding Tommy Smith.

The GermansTwo I en-round bouts are down for decision al the 
Montreal Sporting Club this evening, when the first 
contests for tiie fine gold licit put up for competition 
between the featherweight scrappers will take place. 
The feature bout will be -bet wovn llarry Bingham and 
Eddie Ceroux. the two well known local feutlier-

are encountering fresh 
outside Dixmude. Having chosen

Canada's imports fell off in December $21,000,000 to 
$31.454.383, and exports were $37,163,624, a decrease j ^ 

of $18.610.052.

difficult^,] 
positions danger.^ 
Honeycombed 

water burst

ly.
ously near the swollen Yser. they 
with so many trenches that the 
the banks throujhj 

Uietr de3
Oh the swampy 100d ^ 

to Dixmudc the German transport and amiminlUotl 
wagons a few days ago sank up to the axles jn m IT 
and the whole column, delayed for hours, was exaJSj 

to a heavy French artillery fire. The Germans ta I 
managed either to bring their guns nearer t„ F l 
in northern France, or to bring up

CM Ai MANY BUYERS through a sieve and they 
out of the first line and obliged to leave 
un buried in the mud.

Pire in ihr Orphanage of the Grey Nuns. Worces- j 
1er. Mass., drove 240 orphans into the street. No one 
was injured.

weights. The second ton round affair will 
Cohen and Pa try Dougherty in action.

---------------- \\ hile the attendance at the Motor Show last night
Former Governor .Martin II. Glynn, of .New York. un thc "tension of "military night," gave promise of carrlKI uff th" l»rt of Schuyler's wife remarkably well

in fact, she is better in this part than she has been
The annual general meeting of the Montreal Hunt 

Club will be held a! the Windsor Hotel to-morrow af
ternoon nt 5 o'clock.

a new record for this year's event, the sales have. 
also been satisfactory. Already a number of cars ln mun>' others while here, 
have been disposed of and there

will spend February and a pr.rt of March in the 
Panama Canal Zone.

prospects for ' Altogether, the company presents this most diffi
cult play In excellent style and sliowing commendable guns iif longcf 

'•■innés itselt
many more during the next few days. bombs are now falling 

The hospital is reported to have been
Whitney. 93 years,Ti e victor.' •

defeat of Nationals l>> .Montreal, place the Vies in the sculptor In the Unittd States, died
over Shamrocks and tb ibe oldest living 

yesterday in A novelty added since Saturday 
King. This car, for which its makevs claim 
in cost

8-cylinder co-operation between all players.was a n
economy

well as completeness in construction, has 
l.een sen! on by u Detroit firm for exhibition

Boston, a fur u brief illness."ity Hockey League race, with 
Nationals second urd the Winged Wheel club third. 
Tlir surprise of tb< «•veiling 
and the marked improvement 
Shamrockn. who made Victorina extend themselves tv 
the limit u \

lend in the Montre.
VAUDEVILLE—THE ORPHEUM. By order of the Kaiser. Thann has taken at!

second son. Q. j
... see that it is done Tlvn .

It attracted quite a little at- j Uvresfonl. Isobel Mendosa and Frederick Howard, in bnbly accounts for the extremely heavy f,,-hti , 
"Twenty Odd Years." scored a big hit. The skit is ing place. First came the German 

' VN ,ll,e CoL K- Wilson, Officer Commanding Hie fiom the pen of Tom Barry. Roxy La Rocca was holz and Htvinbach and point 425;
I ourth Divisional Area, was compelled at the last :i elever harpist. A clever act of trained dogs and advance on Hartmann-Sweiller liill 
moment to absent himself owing to pressing military Mile. Darin was well received. Some good dancing enable them to approach Thann from 

i duties, he was represented by Major L. Le Duc. A.A. was done by Josephine Davis, ably assisted by Billy 
ft. and other members of the Headquarters Staff. Cellar.

A fairly good hill is presented at the Orpheum this 
Walter C. Kelly tells many stories.

all costs, a'nd Wilhelm II. has sent his 
Hatjry ud Friedrich, there toposes solely, as it is not handled at present by any 

of the local dealers.

Tht heavy concentrai lull of Austrian and German 
the troops on the northern border of Hungary is reported 

to have chocked the Russian advance.

the defeat of Nationals 
in the work of

tali- i
advance from Uff. 1 
and, secondly,'ug j 

" inch woaw j 
the rear.

tentlon last evening.

Tk. Illinois JSleel Co.'s mills, al Milwaukee. Wlc.. 
"i" ,|<" tunning practically at capacity this week, 
when l.uUU additional men will be pul

If llie final f'T tli” Vii'inrlu Jubilee Trophy, Willi- 
Brown's rra-k Montreal rink defeated the strong A lea
ther rink, sk.ppctl by W B. Hutchison. t>> two shots 

14 and Hutchison J.'. The Zara Carmen Trio did some good stunts 
The "Water Lillies" did 

P;ok diving, displaying much gracefulness.

A Bucharest despatch says that the 
some clever 1er destroying the electric railway 

hi ni, Bukowina, which

Biom n's outfit One hundred and seventy-nine members of House 
Commons have joined the colors. 125 are Union

ists. I-1 Liberals, 1 Labor and 1 Irish Nationalist.

Russians, af.lliere being also a good representation of officers of, with hoops.
station at I'np. 

was built by the Austrijtfj 
iiavc occupied the whole of the Jacohini

the various local regiments. The programme
dered by the band of the 1st Regt., Grenadier Guards , 
of Canada was composed entirely of martial and pa - j
triollc airs, so well rendered that from time to time ! In addition to "Too Much Isaacs," 

those inspecting the exhibits were moved to applause, j show of the usual type.

men is tin authority for the state
ment that «ht X. 11. A. are g"ing to expel "Minnie" 

If Ottawa were composed of players like
district, but 

Russians Igjjfl
burlesque »n entire regiment in killed or wounded and W21 

exceptionally clever satire obliged temporarily tu retire to Czokmieselitie unira 
a constant Austrian bombardment, which prevent»! 
any advance until reinforcements

DURLESQUE AT GAYETY. only after a hard battle in which the'ummiltee fur holders of $10.000,000 6 
l»er rent, of Rumley Company notes formed with Pre
sident Fatten, of thc L". S. Mortgage and Trust Co., as 
chairman.

McCilTen they would win a game away from home
Protectiv

"" "Madame X," entitled “Madame 'X-Cuse Me," is
CANADIAN BANKS IN DECEMBER. being given at the Gayety this week.

The acting and wit is good, while the musical
.Melbourne Inman, in t lie course of a game of Bug - 

.-I Idlliards against Willie Hoppe, scored 320 in the 
first inning, tin- largest

were received.
The statement of condition of the Canadian hanks 

for December compared with those of November 1014 Iters
Six limber wolves are terrorizing the district 

around Rich wood School, near Springfield, Mo. They Unless a positive guarantee is 
of foodstuffs

were a success.of his American tour. Rif carrel
on the American steamer Wilhelmtolg 

which sailed from New York Friday for Germany, 
BELGIANS TO SUICIDE. ,ml r(‘av1' German army, it is likely the ship wj 

London. January 26. The Fxpress prints the foi- ,K' s,"IM»cd by thc allies. Because of the alleged 
624.692.326 lowing telegram from Amsterdam; "General Yon vlai 1,n,clice ,,f lhe German authorities 
103,403,08.) Bissing. the German Governor-General 

1.808.156.866 i has caused placards 
114.809,297 Brussels stating that King Albert 
45.423.163

given t fia
, and December 1913 follow:

steal chickens and pigs, and once chased a man
Nov. 1914. Dec. 1911. 

Circulation .. .$114,767,226 $105,969,765 
Demand deposits 350.884,153 349.909.953

, Notice deposits. 665.994.852 662.830.037
Outside Canada 91,278,495 98.901.413

i Liabilities ..........1,320,307,465 1,314.646.254
Paid-up capital J 13,909.750 113,916.913
Current coin ... 66,679,49s 62.569,688

I Dominion notes
in circulation- 135,510,849 138,056,339

Call loans in
Canada ............ 69,394.107 68.511.653

Outside Canada 74.459.643 85,012.964
Current loans in

1 Canada............794,269,220 786,043.378
, Outside Canada 42.966.275 43.413.760
: Municipal loans 44,706.055 38.256.947
I Assets ................. 1.561.458.119 1.555,556,815

Dec. 1913 GERMAN PERFIDY FORCES
$108,846,425 
381,375.509

•k#ck Walker is hack in his real form, and this spells horseback, 
t hi difference between victory and defeat for the To -

Hi was again in rare form against Ottawa. The Marvard University corporation lias set asideroutes.
---------------- ? 100,000 to aid Belgian professors driven from their

T. Lmmeu yuiim. president of the X". H. A., lias land by the war. 
made public his letter to Frank Patrick, president of Harvard to teach, 
the Pacific Coast League, in regard to the Tommy 
Smith case. The letter points out that Smith was

III st iz..lg for ;
i he Brit- 3

-minent of the 
my pmof that ;

military use any foodstuffs, it is staled thatRefugee educators will come to of Belgium, 
in be posted on the walls at 

had abandoned his

isli officials would not regard the cotisé 
food ship to some individual or firm 

, its ultimate destination isarmy and fled to Fngland. not thc armyAmerican Steel Wire Co. will add R is reported that a 
number of Belgians believing the placard!» committed

day a week
traded to Ontario» previous to the date of drafting lo schedule of 2.500 men employed at its Worcester, 
players a year ago. and that the deal was sanctioned Mass., plant. Men have been working on reduced 
at the time by the governing body. It also points 
1 hat James Taylor, the arbitrator, exceeded his 
thority in awarding Smith to the Coast League.

104,718.3,«6 j suicide." Grave tear.that the pending Government ship pur-- 
chase hill, if carried into effet l. w-edd involve the 
United States in serious* internati.mal < .min.venj*» 4 

le ri la y by Seng-
He also < lunged the Dem#» ,; 

erats With attempting to rush the bill through |jg| 
"brute force and weight of votes."

time since October.
.-'.862.971 TORONTO LIFE UNDERWRITERS’

115.984,680 ASSOCIATION.
Toronto. Ont.. January 26. -The Association of Life " "S1"VSS"1' ln lhr V- «• Son,,!, ,

Underwriter» of Toronto lias resolved to appoint a Kuu1’ of X,'w York- 

committee to deal with the economic conditions 
valent throughout Canada, in so far as these affect

London Economist discusses possibility that efforts 
by British government to prevent alien enemies from 

Transfer of the Richmond territory from the Ylr- Hilling securities in Fngland may lead to incorpora- 
Inia Baseball League to the International League ,*',n °f 1 exchange and granting to it of a monopoly 

has been effected. Business men in that city paid J. ut dealings.
C. Boatwright. Virginia League president. 512.500 for 
thc territory right.

822.387,975 
58.305.388 
30.518,573 

1.551.263.432 . At 4 o'clock yesterday afn 
Theodore N. Vail, President of the Anu-rii 
phone «V Telegraph Compuny, New Vt.; !.. Dr. Adfc| 
under Graham Bell, inventor "I" I lie u lepli 
"Vit the newly-completed trans-eoiiti 
line to Thomas A. Watson in Wan France-ei 
il will lie remembered, 
wilt, hiri.lt Bell's first telephone, and it 
'•vho, 39 years ago next June, carried 
conversation by telephone.

on. f von î the office <41
TelStockholders of Ogden. Logan eV Idaho Electric Co. 

at annual meeting February 1 will vote
MANITOBA FEELS MONEY GRIP.

Winnipeg. Man.. January 26. The scarcity of capi
tal. due to the fact that Europe is requiring all itsME BUSINESS BEGINNING IIIuuthoriz-

Cllnt Benedict, of the Ottawa», having been off- in® mortgage to secure not over $10.000.000 bonds, 
color in his last few games, it is probably that Sammy A1,,,,|t $2.000.000 bonds will he required to provide for

present debts and improvements.
al i«-K-phaDti

’ WaiswJspare money to prosecute the war, is making itself 
felt justHebert, who secured from the Ontarios in ex

change for Skene Runan, will play his first game in the 
nets for the Senators when they face the Quebec team 
Wednesday night.

in the Province of Manitoba, where de
velopment work' is proceeding slowly. the nu’ch.t

i lies" men jEstate of John G. Wcndel, w ho died in California
■ Boston, Mass.. January 26.—President Lyman, of thelast November, is estimated to he between $80,000,000 

and $100.000.000, consisting almost entirely of real es- American Glue Company, commenting on the busi-
TO QUALIFY AS RESIDENTS.

Quebec. Que.. January 26. The .Incorporators of the 
town of Mount Royal, known as the "Model 
owing to the fact that the tunnel will 
pleted for three years, and also

Fred Falkenherg. pitcher for the Indianapolis Fed- tate holdings in New York City and vicinity. He left [ nesK outlook In that industry, says:
“While business for the last two months lias been All stocks of wheat have been seized hy the (tir- ! 

man Government, according to the official
will, and estate will be divided among his four Joral League team, will not 

Brooklyn club.
be transferred to '■mat; somewhat depressed it is already beginning to show 

j signs of improvement, particularly in the Middle West 
as reported from our branch house managers."

While the war naturally affected American Glue in

sisters.
on account of the in order to safeguard the bread supply until the ret 

are asking forslack condition of real estate 
tension of three years in which members of

ex- harvest. This measure, it is said. ..as made nrepu minute" production of Ford factory has | 
been improved to a Ford w cry 49 seconds. De pen-

Frankie Fleming is hard at work finin': himself for 
his ten-round bout with Willie Warren 
odien Club next Friday night.

tin- Town sary by the fact that the people have l'.iilH
inize. The stocks will he distributed at.... rding to (be
population of the various communities

Council qualify as residents.at thé ("un
dent upon completion of the 300.000 car schedule on • that *l checked industrial activities in a great many 
Aug. I. 1915, there will be I.<>00.000 Ford in 1 lines where the company's products extensively ANOTHER FURNACE IN OPERATION.

Pittsburg. I’a.. January 26. TheThe London Canadian League Baseball Club lias '^elation. In the hands <;f 6.00(1 Ford dealers is kept : used, causing a fulling off in sales, ii nevertheless
; has proved a stimulus to other lines and of late im
provement in domestic business lia: become marked.

works at A despatch from Venice says it 
from Trieste that an 

at mine near the liryoni Islands and stink

I'rpoi tail tlere 
Austrian cruiser has si rack a

a stick -if parts aggregating about $12,000,000.unanimously decided to again offer the managership 
<>f the team to Dr. Frank C. Relating, of Caldwell. 
Ohio, who piloted the club last

Youngstown placed another furnace in operation yes
terday. Four furnaces of Carnegie Steel Company 
Youngstown

The Btjûni
Islands are at the mouth of tho harbor i f l'ola.iu*- 

o pc-rating to capa- tria's big naval base and arsenal

Home special says Italy is faced by a wliéat fam- i The products of the company range from glue and
It Is well ■

in operation and two idle. Twelveseason.
ine. Production of wheat in Italy is about 4,657.444 j gelatine to emery paper and sand paper, 
tons a year and
ported. Despite an ubundatu harvest this year,
ing to the partial mobilization of the army it is esli- i making of shoes, 
mated that an additional 2.000,vùn tons must be im
ported.

of their open-hearth furnaces tile Adriatic-additional 1.521.656 tons are im- . intrenched in the abrasive end of the business, abra
sives being used

Charlie Querrie says : Toronto» played real hockey 
against Ottawa, and while in the

city for first time in
metal work, machines and in theearly stages tiv 

Senators appeared to have an edge the good Blue 
Shirts were all

The committee of the Radical pari > ; I t ime bas
WHEAT AT PARIS. unanimously adopted a motion declaring ihat Itzly’s 

Paris. January 26. Spot wheat opened up '•» from participation in the European conflict is mdispenstfe 
,,ul Monday at 154c.

The annual report of the company will 
out until some time

be givenover them a t the finish, and won
February and figures 

yet available which make possible a forecast of. what 
it will show.

handily.
to 1 lie satisfaction of her aspirations a ml the | trotte- « 
lion of her interests.In 19!3 net earnitr;.» were $244.932, aFreddie Welsh is sporting a moused eye. 

ped one of One Round Hogan's justly celebrated 
hand swings with its left optic while 
roughing It at the champion's training 
Ocean port, N.J. Welsh was a little hit annoyed about 
it. too, for he claims he never before injured 
all the years he lias been battling for fame.

BBE SHIPMENTS FBI CUBIT 
BOUBEE THOSE OF PREVIOUS WEEK

He stop- | 
! right 

the pair were

I small increase? over 1912.
The market on the preferred stock is 140 to 114, ex- 

This amounts to an advance of about 8 
There have been no 

It is 89 bid. of-

SERIES OF TECHNICAL LECTURES.
inVancouver, January 26.—A series of lecture* 

order to stimulate interest in technical subjects, bti* j 
been instituted by the Vancouver Cliaml- r of Min» j

dividend.
points since early last fall.

' recent sales of the common slock. OUTPUT LARGELY INCREASEDcamp over at

Mr. E. A. Huggcn. the Editor of the "Mining and Bn- j 
inaugural lectfflla

an eye in
shipments from fered al 95. 

the Cobalt camp for the past week were 463,760 lbs..
• almost double those of the preceding year.
Of the six cars of ore shipped, five were of high- 

grade material.

Cobalt, Ont.. January 26. The
gineering Record," will deliver the

lie will take as his subject "Hold and| 
Silver in Relation to Currency and Banking " M

London, Eng., January 26. Official 
don place the total output' of the Rhodesian gold 
mines for the month of December at 73,889 fide 
against 74.839 fine ounces in November, and 60,554 in 
December. 1913. This brings the year’s production 
to $58.538 fine ounces, valued at L 3.380.207. 
pared with 
in 1913. X

Tin- following table shows the monthly output of 
gold in fine ounces since January, 1911:

64.893 
70.336 
68,983 
76,645 
76,687 
75,999 
7-1.142 
81,165
74.839
73.839

returns to Lnn-
to-morrow.Following the example set by the United .Slates Golf 

Association, when it adopted the national handicap 
list a few years ago, the Golf Association of Philadel
phia has decided to limit the field in Us annual chain-

INTEREST ON BORROWINGS.
ouncesToronto, Ont.. January 26. - In address to the In

surance Institute of Toronto. Mr. Tims. Bradshaw, of 
La Rose with two cars of high-grade was the hcav- A. 16. Ames & Co., discussed municipal finances.

AGRICULTURISTS ASSOCIATION. 1
Edmonton. Alta.. January 26. - The I 'mi- d l''arm«É| 

of Alberta held their seventh annual convention 
and discussed various matters of iiitcresi to agricotrj 
Uirists. especially the questions of stockyards. Mw 
the help municipal authorities were aide m give coy 
operative insurance.

The oil leases regulations then came 
and the protection it was necessary to secure 

, farmer with reference to these.

pionship to the better class players. Hereafter, 
golfers with a handicap of 10 or less will be allowed reac,lil,S tons, 
to play for the Philadelphia championship.

lest shipper during the week, the total from this mine Honing the fact that during tin past three
ounces, valued at L2,903,354Canadian municipalities had borrowed 5240.0U0.U00. 

The Seneca-Superior Minnlg Company, from the Huge borrowings. In some people's opinion, created a 
Peterson Lake, sent out 32 tuns of high-grade to big rate of interest.

Dobby Dobson, who is playing his 'steenth year L,clora' quiet and extensive liquidation of recent years, tended !
for the Queen's Intercollegiate champions, is going as T,’e MIhlnK Corporation of Canada, and the McKin- to disprove that theory, 
good as ever. He is the star of the team again this 'ey-Darragh, were the other high-grade shippers, the 
eoason, and along with Box is doing theb uik of the formcr sending one car from the Townslte-City 
work on the forward line. mines.

689.103 fine

He thought, however, that the

Monti. : 
January . . 
February .. . 
M a roll..............

1913.
52,455
49,596
61.274
57,295

59.555
59,535
53,734
56.000
60,554

1912.
50.976
49.863

1911.
49.363
48.211
55.066
52,546
50,194
50.890 >
56,407

under rev*»..! 
fur U» j

COLONEL ROOSEVELT INVITED.

Colonel Theodore Roosevelt, <x-President of the April .. .. 
■ United States, has been invited to the "American May .. ..
I Night” at the Motor Show next Saturday. 55.664

53.875
57,122
56,825

————— Dominion Reduction witli a 43-tun car was thc only
Six Granite rinks left on Saturday night for Detroit low Kra.de shipper of the week, 

to play Windsor and Detroit. To-day they move on The ore shipments were: —
Sarma. To-morrow London and Ingernoll will be k* Rose .........
invaded on the way home.

AMUSEMENTS.
It is June .. . 

planned to dedicate the last night of the show to the July .. THUKS.. !"MATS., WED..
All Seats Rescued 15c.HIS MAJESTY’S• **• 140l6-’) | dealers from the States and a large number of repre- August ... . 

......... S4.400j ticutatlve American visitors is expected. Colonel September . .
.ii>

McKinley - Darragh ................... .
Dominion Reduction Co..............

Harry Holmes is about the steadiest goalkeeper in Peterson Lake— 
the N. H. Â. He has yet to have a really bad night.

fast*54.774
54.666
53.667 
51,716

15c. This Week SSJBU
“ A FOOL THERE WAS

• • • 8<.500 ! Roosevelt’s reply has not yet been received. October . . . .
November . . 
December .. .

51.974 
50,831 
51 J>34

25c.
50c,

Scnoca Superior....................................................... 63.660 ! YARMOUTH BUILDING AND LOAN ANNUAL
lire. Lawrence Kwir, , Mining Corporation of Canada- t Yarmouth. N.S.. January 25,-Thv Yarmouth Build,

secretary for the last two ylrtwIlTU Zcted'p^"' ' T<"' "°ltC"C“y............................................................. S7.GE0 [ l,1K and Loan Suciety held Its annual meeting this

tziToZTLtrr—................. .. rrii rrr;::more in New YLrk City She heathThetiV,' D‘“" ^ bUU!°" ‘""nment'' COn"“‘te<1 0< 68 bar8' j "t was 18.300. The old directors were all re-c!c:tcd, -
recently hy the nomlLng^mlt.L ^•■«««ed ^tw^m'nr. ^nd containing 66.730 ounce, and j and a dividend of per com, declared.

Somebody will bump Into "Paddy" Sullivan i„ an 
X. H. A. game and Ottawa will have one less suhstl- 
tute. The Cleveland recruit isn’t half

Vampire ”Rudyard Kipling's " The
LOUIS ANCKER a. the Fool

55Total ................ .. 858,538 689,103
The following tabic shows 

output:

642,807 628.521 ;

the value of each month's PR I N f! R .S S 28COMMENCING THURSDAY, JANUARY 
SUNDAY INCLUDED. 

MATINEE DAILY, 2.1S; EVENING. 8.15-

Month :
January .. . ........... £249.032

...........  259.883

...........  273.236

...........  2tfô,907
...........  290,062
...........  306,421
...........  320,670
............ 316,972
...........  309,393

.........  337.241
............ 311,711

December........................ 309,669

1913.
£220,776

208.744
257,797
241,093
242,452
241.303
249,387
250.576
250,430
247,068
239,036
254,687

1912. ,
£214,918 

209,744 
215.102 j 
221.476 ' 
234,407 
226,867 
210,514 
239,077 
230,573 
230,573 
226,957

February .. ..
March..............
April ..............

ber 31st. and although the annual report io not ready muv 
. i yd. it is understood that the net earnings will ex- junv

The bullion shipment* are lower than the previous coed tho million mark by a considerable amount in , Jul..
| wet!: when a ,,ew retori1 fr“m the camp was establish- ; the year 1913 the net earnings were 8939 557. i ...................
ed in number of ounces shipped in bullion form. _____ ________________ _ b ...............

The bullion shipments were:- ONTARIO'S PROSPECTIVE MORATORIUM. Octet™-" "
Cobalt Comet................  .... 41 31.730 825.860.50 Hon, W. T. White, tho Federal Minister of Finance. November............

rown Reserve...................  27 34.000 17,000.00 has been in Toronto in conference with Hon. W. H.

------------- Hearst. the Premier of Ontario, over the prospective
CS * 85,739 $42.860.60 j moratorium in that province.

Cobalt Comet and Crown Reserve, both shipping for ' 
the first time in 1916 were the only bullion shippers. 

The former sent out 41 bars, valued at $25,000. whilo 
ae big as his the latter appeared with 27 bars valued at $17,000.

SHREDDED WHEAT COMPANY.
The Shredded Wheat Company's year ended Decern- FIRST TIME IN CANADA

WORLD'S GREATEST MASTERPIECE.

THE SPOILERk- Notwithstanding the snowstorm there is a gleam of 
Marc* î”* 0ear M hand~Klng’fl PUte entries close on By REX BEACH.

IN 3 ACTS AND 9 REELS. 

PRICES:^Çanadiang have bank deposits amounting to $141.47 
^Cwhead, while Americans have only $76/75. m:6S'; EVENINGS - - 15c, 25c,

. . lEc and___ £3,380,207' £ 2.903.354 £2,707.368 MATL,Ea-S


