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HE signing of the arbitration

treaties between the United
States and Great Britain and
between the United States and
France is an incident full of promise for the peace
of the world. But its chief importance lies per-
haps in the intemtion of the parties, rather than
in the obligations of the treaties themselves. The
{ssues which in their mature are most dangerous to
the peace of ti are luded from the opera-
tion of the treaties except by the mutual consent
of the parties imterested, which is practically the
state of affairs existing before the treaties were
made. The agreements, however, create the machin-
ery for the automatic referemce of many disputed
questions, to what it will be an intermational legal
tribunal. These are rather vaguely defined as dif-
ferences which are susceptible of decision by the
application of principles of law or ‘equity. It is for
the parties themselves to settle whether or mot any
particular difference is under this clause subject to
arbitration. We are mnot disposed to carp at the
treaties, which are ifestly well t and which
could mot very well be made applicable to all the
{ssues that may arise between the nations. It is dif-
ficult to lidate the fumcti of a court of law
and those of a court of homour. Questions of national
honmour and territorial imtegrity are bound to arise
and these are the very questions upon which all na-
tions are most semsitive. The United States would
not be likely to admit that any {ssue imvolving the

ARBITRATION
TREATIES.

dicated yield being 22.6 bushels to the acre, com=
pared with 27.1 bushels, the average for the last
five years. Winter wheat promises a total yield of
455,149,000 bushels compared with 464,044,000
bushels average for the last five yearsor 14.5 bushels
per acre compared with 15.5. Spring wheat prom-
ises omly. 590.8 of the mormal compared with 823
per cent. average in the last ten years, or 10.1 bush-
els per acre compared with 13.5 bushels average
in the last five years. All wheat indicates
128 bushels to the acre compared with 14.1
last year and 14.7 average for the last five years.
Oats promise 65.7 per cemt. of a normal compared
with 81,9 per cent. last year and 82,2 per cent.
average for five years; or 23.2 bushels to the acre
compared with 31.9 bushels in 1910 and 28.4 bush-
ols average for five years. Barley indicates 66.2
per cemt. of a mormal compared with 70.0 in 1910
and 85.1 average for tem years. The preliminary
estimate for rye is 30,677,000 bushels compared
with 33,639,000 bushels last year and 32,414,000
bushels average for five years.

The crop in which Canada is chiefly interested
is wheat; and although every allowance must be
made for the exceptional weather conditions this
summer, it is evident that in the United States at
least, there is great opportunity for the farmers and
the Department of Agriculture by taking thought
for the morrow to greatly imcrease the yleld of wheat
per acre. In the United Kingdom the average yleld
of wheat per acre from 1803 to 1004 was 30.85

Monroe Doctrine is a fit subject for arbitration and bushels. In 1905 it was 32.88. It reached
yet the American interpretation of the Monroe Doc- as high as 3475 in 1898 and the lowest
trine might work agaimst both international law it touched was 2633, in 1895, a year of
and justice im its striet applieati The treaties t 1 drought. It would of course be absurd

are, however, a long step in the right directionm, and
i the same international good-will prevails in their
operation as prevailed in their inception they may
avert much trouwble.

HE United States Depart-

ment of Agriculture re-
ports a great and general
declime in the crop prospects
for this year. The most seriously affected region is
from New York and Pennsylvania to the Rocky
Mountains, which has evidently suffered severely
from the long protracted drought. In the Southern
States, Virginia, and North Carolina excepted, and in
the Pacific north-western states conditions are better.
Corn premises 60.6 per cemt. of the mermal, the in-

UNITED STATES
CROPS.
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to expect the same average per acre in the emore
mous wheat area of the United States, including
land of greatly varying capacity, as in the limited
area under wheat in the United Kingdom, where the
inferior lands have beem withdrawn from wheat
cultivation, and, where the tillage is better and cor-
respondingly more expensive. In Canada for other
reasons the average yield per acre is much higher,
a normal seasom in the western provinces producing
21.84 bushels to the acre. It has been 23.70 in Sas-
katchewan and 20649 in Alberta. The tendency
where 1and is cheap is to resort to mining or quarry=
ing the mew and anaturally fertile lands, instead of
“farming” them with a view to maintainiug their
productive capacity. "
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Prominent Topics.

A luncheon was given on Wed-
nesday at the St. James Club,

Montreal, by Mr. R. Wilson-
Smith to Sir Reginald Mac-

Leod of Macl.eod, Mr. Charles A. Hanson and
Mr. James H. Scott, of London. There were also
present the Hon. Alphonse Desjardins, Mr. S, H.
Ewing, Mr. William Hanson, Mr. J. Haydn Hor-
sey, Mr. B. Hal Brown and Mr. Edwin Hanson
Sir Reginald Macl.eod spent a few days in Ottawa
and intends with the Duke of Sutherland’s party
to visit the West and British Columbia, where these
gentlemen will have large interests. Sir Reginald
is a director of the Gresham Life Assurance Com-
pany. Mr. Charles
Gresham Life and Sheriff of London and in due
course will become Lord Mayor of London. Mr.
James H. Scott is general manager of the Gresham
Life, which is about to establish a branch office mn

Luncheon to
English Visitors.

Hanson 15 chairman of the

3

Canada.
The new grain elevator being con-
New Gralm gtructed by the Montreal THarbour
Elevator. (Commission is to have its capacity
increased from 1,772,000 bushels to

3,620,000 bushels. 1t is hoped to have the elevator
completed in time to handle the crop of 1912, It
will be able to handle 40,000 bushels an hour in-
wards and at the same time 60,000 bushels an hour
outwards. It will serve steamers at the wharf and
cars on the rails simultancously.

In these days of war and rumours

France Ready of war it is gratifying to learn upon
for Defemce. high authority that France is in a
good condition for defensive pur-

This in itself may tend to avert war. M.
Paul Doumer, who is likely to be the next president
of France, says: “We have spent hundreds of
millions since 1005 on the eastern forts, which to-
day form a line of defence not to be found else-
where in Europe. The artillery has been doubled
and the war materials tripled since then. Tt is
because that this is known that we can be confident
of peace being maintained. Our army is ready
and it can regard the darkening horizon without
uneasiness and say to everybody, ‘Come when you
will’”

poses.

The City Council of Montreal has
adopted a report of the Board of
Control recommending increases of
salaries aggresating $17,000  That
some of the increases are well deserved we feel sure
and we feel equally convinced that some of them
are not so well deserved  This is a matter with
regard to which, subiect to oby ionsly necessary
limitations, the heads of departments shonld have
entire control. Civie emploves should he trained,
like most other emploves, to look to their imme-

Civic Salary
Increases.
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than to the favour of aldermen or controllers, who
in the nature of things cannot know very much
about their individual efficiency.

By the foundering of the
French  steamer “Emu” e
miles east ot Tarifa, Spam,
in the Straits of Gibraitar
ninety-three persons were drowned, sixty-nine
passengers and twenty-four of the crew Twelve
of the crew and fifteen passengers were
Most of the passengers embarked at Oran, Algeri,
for Tangier, Morocco.  The disaster wac caused by
collision in a dense fog with the British steamer
Silverton, from Newport, England, bhound tor
Taranto, Italy.

Lamentable Marine
Disaster.

saved

The strike among the rmlway
Strike in England. yyen and carters in England s
increasing in extent  and
riousness.  About 065,000 men are now out on strike,
the food supply of London and other great cen-
tres 15 menaced; fish and other perishable
freight are being ruined, stocks of flonr and other
provisions are being threatened with  destruction,
vessels are tied up, and acts of violence are of
frequent occurrence.  As a result of the strike of
the 65,000 men, about 125,000 are idle, and the
military  have now been ordered out. When an
English mob loses its head it loses it very com-
pletely, and it is safe to assume that the strike will
cost the workmen and their families a great deal
more than they will ever get out of it. Meanwhile
the hindrance to general business must
great.

SO

10¢,

be very

It is to be hoped rather than
expected, that the Tegislature
will refuse to ratify the re-
port of the Montreal Board
of Control, which has been adopted by the City
Council authorising the extension of St Lawrence

St. Lawrence Street
Extension.

Main Street to the river. The extension s not
needed  unless Montreal wants what  Alderman
Carter aptly calls “another  Bowery™  No con

siderable traffic will or can use the street, the traffic
from the harbour being too heavy and the street
too steep and crowded for heavy loads Tt s
the interest of nobody but the vendors, hut 1t
gnu(l deal in their interests I'he option prices are
as follows :

The Congregation Sister
Estate Masson.. .. .
Name Thos. Darling.

8. .

Estate Cornellle. . 18 280
Estate Tiffin. . 24,788
J. H. Joseph. . 25,000

Total.. .. £767 000

The assessed valuations are as follows

Congregation Sisters. . $129.050

Estate Masson.. .. .. 21150
Dame Thos. Darling e 6800
MceArthur, Corneille & Co. 18 000
Estate Tiffin.. .. .. o 22 500
H. & H. Joseph.. 12,500
Total.. . g Lo $437 550

A comparison of the two t hles sugpests thaf
there 1s v»nu-lhnuz Wrong omewhere The ity

hould not value real estate for purchase at nearly

diately superior officers for advancement, rather

double the price it assesses for taxation.
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With ever EIGHTY BRANCH OFFICES
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The Home Bank of Canada

QUARTERLY DIVIDEND NOTICE.

NOTICE 1s hereby given that a Dividend at the rate of
Six Per Cent. per annum upon the Pard Up Capital Stock
of The Home Bank of Canada has been declared for the
three months ending 318t August, 1611, and the same will
be pavable at its Head Office and Branches on and after
Friday, 15t September next

The Transfer Books will be closed from the 17th to 31st
August, both days inclusive,

By Ornler of the Board,
JAMES MASON,

General Manager,
Toronto, July 1gth,

The Bank of Ottawa

NOTICE is hereby given that a
Dividend of two and threequarters
p. ¢, being at the rate of ELEVEN
per cent. per annum, upon the pald-up
Capital Stock of this Bank, has this
day been declared for the current
three months, and that the same will
be payable at the Bank and fits
and after Friday, the
first day of September, 1911, to share-
holders of record at the close of busi-
ness on 17th August next,

Branches, on

By order of the Board,

GEO. BURN,
General Manager.
Ottawa. Ont,
July 17th, 1911,
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THE GENERAL FINANCIAL SITUATION.

The principal money markets of Europe have not

materially altered their complexion  during the
week.  Bank rate in London remains at 3 p.¢. The
Bank of England secured practically all of the

Money in the
Discount rates

$3,000,000 African gold arriving.
open market 15 quoted at 1y pc
are: short bills, 234 to 2':; three months' bills,
The market rate of discount in Paris
is 214, and in Berlin 3 pc. Bank of France rate 1s
3 p.c. and that of the Bank of Germany 4 p-C.

In New York call loans are about the same as a
week ago 2% to 2", and the demand is not so far
very keen; but the market for time money has been
a tendency to rise.

)-10 to 256,

quite strong and rates show
Sixty day loans are 2% to 3'4 pi.; ninety days,

1147
3 to 3! per cent.; ninety days, 3y to
3': per cent. and s months, 378 to 4
per cent.  The Saturday  statement  of the
New York banks shows them to have strengthen-

ed their position. In the case of all members of
the clearing house there was
traction of $20,400,000, a cash loss of $5,400,000
and an increase in the excess cash reserve amount-
ing to $160,000. The exhibit of the position of
the banks alone shows a more satisfactory gam n
of these mstitutions
$8,450,000, the

shown a loan con-

reserve strength. In the case
the loan contraction amounted to
increase of cash was $2,340,000, and the increase
of surplus $4,207,000. The total surplus of reserve
is $10,452,750.

Rates for call loans have been affected shghtly
by the liquidation occurnng last week and thus
Declines in the active stocks have been quite ex-
tensive and many margined accounts were cleaned
Opinions ditfer as to the cause of the liquida-
tion. It 1s said that some forced selling has been
due to the withdrawal of funds from Wall Street

The approach of the har-

out

by the interior banks
vest season, of course, forces the interior banks to
recall their balances and loans. Also the resump-
tion of the gold movement to Canada is smd to
This move-
and visible

have exerted a depressing influence.
ment doubtless is one of the outward
signs of calling of loans in New York by the Can-
adian banks or of the recall of bank balances
carried there by them.

Another cause of depression was found in the
demand of the shopmen and mechanics employed
by leading Western railways for increase of pay.
It is supposed that the demands already made are
merely the begmuing of general demands  from
certain classes of railway labor. At any rate they
were met with quick and decisive refusals and so
Wall Street probably has some fears of great
Those who give intelligent study to this
matter are well aware that the Interstate

Commerce Commission embarked on the policy of

strikes.
when

sternly repressing increase of frieght rates and of
decrecing reductions In some CASES, the door was
closed, for the time at any rate, upoen general wage
increases for railway employees. Fven if they are
faced with disastrous strikes the railway managers
cannot now give heed to proposals for generally
increasing their expenses through raising their wage
«chedules.  In the meantime
crops on both sides of the international boundary
Although the gramn

pot all that might

the progress of the

continues to be satisfactory
crops in the western states are
be desired the condition of cotton
be good As regards  the last
it has yet to go through some criti al weeks, but

it_is to be hoped that it will escape serious injury

continues to

named  staple




S - 4

1148 THE CHROB "LE AUGUGT 11, mn

Guardian Assurance Companv
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000
Canadian Branch ;s Head Office, Guardian Bulilding, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chairman)

Assistant Manager.
J. 0. Gravel, R. Wilson=Smith.

Head Office : 112 St Jlmu Street, Montreal.

(ANADA BRAMMN, NEAD OFTWE, MONTREAL. DIRECTORS :
DIRECTORS Sir E. 8. Clouston, Bart., President
. Sir E. 8 Clovston, Bart., Chairman J Carduer 'I'L-..u Vice -u-nn»JM-mmll)-«br
Geo r n wsoonbo gy F. W. Thompoon, Eoa. Geo. B. Drummond, Eeq.. F. W. 'n..-.--- Es r Alex. Lacoste,
...-d..l.--no. M. Chevalior AP s R R s
J. Gardner Thompeon, Manage ‘.“.,‘ relary.
3. W. Binnis, Desuts Afonaass. wu--n:.«u M!ﬁ' Wiles oo, i

TheNorthern Assurance Go. Limited

“Strong as the Strongest’

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
o . ieeaee 88 NOTRE DAME STREET WEST
Total - - 951,335,660 MONTREAL.
. E. MOBERLY, Supt. of Agonoles. ROBERT W. TYRE, Manager.
LIFE  MARINE ACCIDENT

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed 3 ] ] ' $14.750,000
Life Fund and Speclal Trust Funds : : 63,596 000
Total Annual Income exceeds ' ' ' 36.000 000
Total Assets exceed ] : : : F) 111,000 000
Deposit with Dominien Geverament ' 1,137,660

' Head Office Canadian Branch: Commercial Usien Bullding, =*™ * domet anL
. Applications for Ageacies solicited in sarepr ted districte: Jo MCGREGOR, Alanager.
\ . 8. JOPLING, Bupt. of Agencies, c.nndlan nranch
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and that raw cotton prices will be definitely | plan was formulated all the admmstrative ma-
established at a level permitting the cotton mills | chinery at Washington and the machmery con-
tuprucccd with their work advantageously. Money trolled by the American Bankers' Association has
market conditions in the Dominion are practically been put actively to work to create a public senti-
unchanged. Call loans in Montreal and Toronto ment in favor of the proposal to establish a central
rule, as heretofore, at 5'2 to 6 pc. Although the banking institution modelled on the Furopean
gold imported by the banks from New York serves plan. At every state bankers' association meeting
to increase their funds held locally, it 1s not likely hcld‘ this summer a high Treasury ol l or a
{hat the securities markets will benefit very much leading banker designated by the banking powers
from that circumstance. They will, in all prob- h‘;\s been on hand to exhibit in its most favorable
ability carry the ilmported funds as specie in vault light the scheme to institute a great state bank and

or Dominion notes until they are required in the to ("ndo\t'_n with exceptional privileges and mono-
polies.  This spokesman alsouses all s -

late summer and early fall. 4 1 all tl 0 X bl
ence and all the influence of the centra anking
Although the merger movement appears to be on (o gi s ‘ -
e T association to procure an endorsation of the plan
the wane in Canada during the past two or three
weeks. the daily pa il . : ¢ i every state. In pr.ulu.nH\ every case he s
eks » daily papers still conta g p 4 T "
\ lh‘ f y paj \ p . mn li!i‘("“ ul ﬁ\l(‘C(‘SSflll- I'he power of the aty \h.\nLlll‘r: m-
supply of announcements © new security flotations :
: ) 8§ rexte N e p o ¢ ' ¢
o kind or another. In nearly every c: : bank terests 18 veiy extensive wnd according to the press
g ~In neariy every case bank reports of the meetings the @ socited  bankers
loans are necessitated, and the flotations thus serve | accept the statements and explanations practically
to lessen the supply of funds available for other | without discussion or criticism. At one meeting,
purposes. It 1s probable that the bankers will be | however, a bank officer got up and catd that he
disposed to discourage the output of new securities | did not consider the endorsation which the meet-
until after the crops have been cared for. The | ing was giving to the propoced
news from the Northwest s favorable and it | very much. Speaking for himselt he

appears likely that with the advent of September | did not understand the scheme very
he did not believe his brother hankers did either.

As it was so complicated inats nature he thought
the wisest plan would be for the bankers to make
no pronouncement on it until they had time to

study and discuss 1t thoroughly. At the meeting
he considered that a more

verdict could be given.

plan was worth
sud that he
clearly and

harvesting operations will be well under way.

This week the purchase money for the shares of
the Toronto Electric Light Company was paid over
by the National Trust Company. The closing of
this transaction has had the effect of releasing a
large amount of funds tied up directly and in-
directly in loans. It should have some effect n
casing up the money market, especially m Toronto

a year hence-m 1912
intelligent and satisfactory
However, that did not st the purposes of the
parties in charge of the propaganda and the asso-
s & ciation proceeded to endorse the plan as all the
CREATING SENTIMENT FOR A CENTRAL BANK. others had done.

According to a dispatch from Washington to the Then the campaign is also being pre
New York Journal of Commerce, the members of | ously in the press Articles and editorials favors
the National Monetary Commission have been able to the scheme abound.  And very little
expressing regret at the action of one of the great | appears agamst it The common people and many
national banks of New York City in forming a of the experts are not familiar with the weak or
subsidiary or auxiliary security or investment com- nhj(‘ctionalhlo points of the centrahized banking
pany. This departure has already been mnoticed | systems of Europe. They do not clearly under-
and commented upon by the press in the Dominion. | stand how the existence of those privileged central
The action of the National City Bank is not an institutions tends to blight or check the operations
isolated case. In forming its security company it of the ordinary bank and to lesen the sturdy m-
has merely followed the example set a few years dependence  and responsibility ot bankers  gen-
ago by the First National Bank —the great Mor- erally. To quote one instance: an Furope the
gan institution. It 1s charged against these banks duty of regulating the exchanges and of control-
that their new organizations are designed to evade | ling speculation 1s supposed to be chiefly on the
the laws which prohibit national banks from en- | shoulders of the central bank.  So the other banks,
gaging generally or extensively 1n security deal- | some of them nearly as powerful as the central
bank, feel but a Limited responsibility in regard

ommission who | to these matters and they may contemplate with-
sible appheation

saed VIgor-

ngs.

The members of the Monetary €
criticise the action of the banks do so because they | out shame or loss of digmty a px
fear it will make it considerably more difficult to | by them to the central bank for assistance i an
secure the enactment of the so-called Aldrich plan | emergency Where all the banks have cqual nights
for reforming the banking system. Since this | and privileges, and where the duty of regulating
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LONDON &
LANCASHIRE

FIRE

INSURANCE (OMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St.,, MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
A

HEAD OFFICE - - « TORONTO

MONTREAL BRANCH: Thomas F. Dobbin, Resideat
\eruhn 164 Si. James St.
QUEBEC BRANCH E. Sword, Lesident Secretary,
Il St. Peter S1.
WINNIPEG Blleﬂl A. W. Blake, District Secretary,
Canada Bulldivg, bonald Street

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
ASSETS $13,000,000

\r ;n rty at Tarifi mh-

RT. HON. LORD WENLOCK, Chairman,

FIRE INSURANCE granted on every description of

ESTABLISHED 1824,
JANES HAKILTON, Esq., Manager.

LIVE STOCK INSURANCE. 'Ilis Company has a Live Stock business in England and elsewhere, and is the
FIEST COMPANY, heensed by the FEUERAL GU\ Hl\\“ NT, holmn sact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,
CANADIAN DIRECTORS.— Hon. C. 4. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

WESTERN

ASSURANCE COMPANY
Incorporated In 18517

ASSETS, H H H 8}.2]3.438.28
LIABILITIES, | 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalion ol Com-
pany e .. $50009,222.16
DIRECTORS
Hon. GEO. A. COX, President. W, B. BROCK, Vice-Presideat.
V. B. MEIKLE, Masaging Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K., LLD.

D. B. HANNA E. V. COX

JOHN HOSKIN, K.C., LL.D. GEO. A. NORROW

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY N. PELLATT,C.V.0,
JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, -  TORONTO

FOUNDED 1793.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA,
CAPITAL, $4.000,000.00

SURPLUS TO POLICY IOI.DEDS . 1,743,980.17
ASSETS 16,001,411.66
LOSSES PAID EXCEED . .  149,374.312.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

Union Assurance Society

— MERORD IN THR ——

Commercial Unien Assurance Co. Limited of Loaden, Rag.
Total Funds Excesd - $86,250,000.  Secarity Usesselled
.. CANADIAN BRANCH : ....

Gerner B¢. James & McGill Streets ote
T. L. NORRISEY, NManager

FIRE
AGENTS' TEXT-BOOK

By J. GRISWOLD.

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

Price - - =« $3.00
THE CHRONICLE, Moatreal.
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the business of the country is not delegated to a | It has a world-wide reputation, and ranks among
particular institution, the bankers feel a livelier | the progressive British oftices.
sense of responsibility for maintaming the proper The income of the Gresham last vear was
equilibrium, and they have a stronger sense of self- | $7.255,430, while its assets amount to over $52,-
reliance inasmuch as they do not habitually con- | 000,000. Mr. James Il Scott, the General Man-
template leaning in an emergency on another in- | ager, 1s at present in Montreal to make the neces-
stitution. sary appointments and arrangements for opening
Those who are actively working for the central
bank in the United States consider that the events
in New York City to which reference was made at L e
the beginning of this article have a tendency to | BRITISH COLUMBIA'S MINING DEVELOPMENTS.
make the public believe that any plans for cen- The annual report of Mr. William Fleet Robin-
E son, provincial mineralogist ot British Columina,
great banks in the central cities will have a con= | contains much matter of terest on the subject of
siderable say in the operations of a central bank. | the mimng pre duction of British Columbia and the
They are showing mow that they will evade the mineral resources of the province The report 1s
laws when it suits their purposes to do so. And ilustrated, as usual, by a very extensive and ex-
their course may very likely create some legislative cellent series of mine photographs, maps and plans.
hostility to the plan for banking oforms. In the The following tables, and that at the foot of
Y e plan for banking relorm. 0 the page, are self-explanatory
past, many of the great financial and railroad

. TOTAL PRODUCTION FOR ALL YEARS UpP TO AND
magnates in the Republic have shown a rather INCLUDING 1910,

up business i Canada.

tralizing the banking business are unwise. These

contemptuous disregard for the laws and the in- | Gold, placer.. ..« ceve mo e e o $ 71213100
terests of the general public. When they wanted :';““" lode.. .o vo ve erwe e e ettt f""'::“.“.::;,',
. . . > b \“r S LU0 bl
anything they have gone straight for 1t regardless | Lead.. .. .. B waee 4 il ve 24 645,605
of who or what they crushed; and if the laws were | €opper.. .o «oooe e e ve me 00 00 ve oo S0,163.408
: . Coal And COKe. . +o vo e ve wewn e im0 114.012,596
in the way they have hired the cleverest lawyers | puilding stone, bricks, ete.. ..ot 10,592,100
to devise schemes for circumventing the laws. This | Other metals, zine, ete. . oo e e eeowe e 1,083,172
naturally created hostility to themselves and all T A L. $374,197 650
corporate interests and has been one of the causes PRODUCTION FOR EACH YEAR OF THE DECADE
of the legal troubles which the corporations have 1901-1910.
been experiencing latterly. l\?.n,l T S $20 086,780
D0B:. ov e v oo . I
1908.. oo oo oo se se ve s s e
I OBE . s un we wa mb Bh AW 26 ¥ wa AE SR
008 s oo wio ab F5 s e ew ow S¥ GR aCen 00 22 461,325
THE GRESHAM LIFE ASSURANCE SOCIETY. 1008.. o0 oo o0 ois ve we S8 wa ew sg s e w8 24,980,546
D L TR LTI IR S 25,882,560
The Gresham Life is about to establish a branch | 1908.. .. voveve e e et S .. 23851277
: : . s . 1009, . o0 oo oo oo va oo se we we we wuae b0 08 24442025
office in Canada for the transaction of life business. | 19107 &0 L L e e e e 26277 066
Later on, other classes of insurance in the Canadian The aggregate value of the annual output of
field will also be taken up. minerals in  British  Columbia first reached over

The Gresham was established in 1848. It trans- $10,000,000 In value in 1897, and since then, al-
acts business in Great Britain, in all the countries though there has been some fluctuation in the re-
: : : ' . . turns from time to time, the general tendency has
of continental Europe, in Egypt, in India, in South

. : : S been upward.  The advance made in production
Africa, in the West Indies and in South America. | during 1910 was a dec ided one, the aggregate value

QUANTITIES AND VALUES OF MINFRAL PRODUCTS OF BRITISH COLUMBIA FOR 1008, 1909 and 1910,
.
l 1708 1909 1010
[ " - i I |
‘: Quantity ‘l Value Quantity Value Quantity Value
|
Gold, placer..coeasesenresess () 47,000 faiuinescnnes QATT000  Liviun s sen & 540,000
“ lode, Lee(0) 5us2.840 | 218,224 4,924,000 267 511,380
Silver.ooes: oon (D) 1,321,483 2,532,742 1,239,270 2 06
Lead... sill} 43,195,733 1.632,799 44,396,346 1,709,259 4,004, 0
Copper (P | 47,214,614 6,240,249 45,597,245 58522 4R,243.9%4 4571512
1 aPORNSRONDONNY | |, S P YYPRITIE 170000 |.uveossosesans 400,000 4184,192 192,473
Coal cocovennsree LTy | LE1T R4 5872472 2,006,476 7,022,666 2,800,046 9,400,141
Coke oovesesosses SN ., TR 247,399 1,494,304 258,703 1,587,218 218,029 1,308,174
Uther Materials.coooes ..ees(E) feseose >4 1,200,000 [revaasreneees 1,200,000 . sesesees 1,500,000
T BT Lerereseeesensl SUAIROB Liusisiueeins $26 317,066
Customary measures : O—ounces ; P—pounds ; T—1tons of 3,240 pouads ; R —estimated.
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP

$2,241,373

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

AUGUST 11, 1911

ACADIA FIRE INSURANCE GO.
EST'D A.D. 1862
For Agency Contracts, Ontario and Quebec, Apply to
Sroneh 080 - 260 8L James 86, Woatreal, W J. BESBITT, Sapt. of Agencies
Maaltebe, Alberte and Sashatchewan

THOS BRUCHK, Kesident Manager, Bulman Block, Winnipeg.
Br Colambla ~CORNKET & DONALD, Gen. Agents, Vancouver, B.C
Toroute Offien- 1216 Wollington Street Bast, BURRUSS & SWEATHAY, Gon. bgeate

T. L. MORRISEY, Managder.

INSURANCE

SUN OFFICE'

FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the World

Sarplus over Cpital and all Liabilities exceeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holdere.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL
President, Hon H. B Rainville Vice President, J. M. Wilson

J. £, CLEMENT, Jr., General Manager.
Resporsible Agents wanted in Montreal and Province of Quebec

- INSURANCE
PHENIX of HARTFORD
COMPANY
Total Cash Assets : $10,737,637.32
Total Losses Pald : 67,969,830.719

Jd. W. Tatley, Manager.
MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaldg St. East, Toronto

Authorized Capltal $1,000,000

Subscribed Capital . - 480,100
pslted he [ lnlon G - "

Depratied vhi the Domialon Cotgre:  82.916.07

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 18389

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDER, RsQ., Chairman _Cmas. F. fisn, Rsq, -
G. N. Moxcer, Esq,

Head Oftice for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

ASSETS . . . . . $857,885.98
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

—— ————— 213,759.19

Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Moatreal

FIRE INSURANCE EXPIRATION BOOKS

MAGURN)
FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of
ashrewd agent, who aims to secure and control the best
business of his place, are invaluable,

Pries, 50 ceats and $2.00 per oopy.
THE CHROMICLE, Mewnireal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. 6. BORTHWICK,

LANSING LEWIS,
C Canadian Secretary,

anadian Manager.
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of the minerals produced during the year being
$20,377,000, as compared with $24,443,025 1 1500,
or a gain of practically $2,000,000, and a con-
siderably larger total than has been achieved in
any previous year.

Gold and coal are, in point of value, the chiet
mineral productions of British Columbia to date.
Of the total gross value of each mineral product
mined in the province up to the end of 1410,
aggregating $374,107,050, coal mning 1s resyon-
sible for a value of $114,012,500, placer gold for
$71,213,103 and lode gold for $60,811,007. Gold,
both placer and lode, with a combined value of
$132,024,170 1s thus the leading mineral in pomnt
of value produced. Coal mining in the Province
has been a constantly increasing industry during
a lengthy period. Lode-mining, however, did not
begin, practically, until 1804, since when 1t has
risen  with remarkable rapidity. Other notable
gross values of production are of copper, $60,743,-
405; silver $31,005,602 and lead, $24,045,005.

During last year the coal mines of British Col-
umbia reached a new high water mark of produc-
tion with 3,130,235 tons of 2,240 lbs Practically
80 p.c. of this production came from the pits of
the Canadian Collieries (Dunsmuir I.td, and the
Western Fuel Company on Vancouver Island and
the Crow's Nest Pass Coal Company in East Koote-
nay. Of the gross production of 3,130,235 tons,
1,238,430 tons were sold for consumption in Can-
ada, 1,114,809 tons were exported to the United
St:m-c..nnd 60,200 tons were exported to other
countries.

With regard to the production of gold, placer
gold shows an ‘advance of $63,000 upon the figure
of 1000. In this connection, the report points out
that placer-mining is entirely dependent upon the
water-supply, which in turn depends upon the
snow-fall of the previous winter and the character
of the spring weather—variables which it is im-
possible to forecast—and the conditions of the past
season have not been favorable. Moreover, there
is no question but what in the known placer camps
of the province most oi the more easily available
deposits have been worked out, leaving only those
the operation of which calls for greater capital and
plant, with greater attendant risks and less secunity
of immediate profits

The output of silver and lead ‘which mn British
Columbia are largely found associated) and  of
zinc was adversely affected  last vear owmg to
forest fires destroying the Kaslo and Slocan rail-
way, which serves the district from which a large
proport ion of the production of these metais 1s made.
With the repair of this railway, and of destroyed
camps, however, a renewal of shipments is antici-
pated.

S S
The TJuly statement of the British Board of
Trade shows an mcrease of $8,450,000 in 1mports,
and a decrease of $18,002,000 in exports. The
imports of food stuffs increased $10,000,000, and
of manufactured goods $5,000,000, but raw material
decreased $10,000,000. The principal decrease in

the exports was in manufactured goods, mainly
textiles. ’

THE GOVERNMENT'S REVENUE.

The return of the Dominion Government's re-
venue during July shows a contimuance ol the
rapid expansion, which has been its normal char-
acteristic during many months. For the month ot
July the revenue totalled $11,000,525, an advance
of $1,748,039 or 18.8 per cent. upon the revenue ot
$0,320,580 1 July, 1910. Of these amounts the
customs revenue reached $0,880,073 agamst $5,-
Q11,403, a gamn of $909,570, or 10.4 per cent.
Comparisons with the previous month show a more
favorable condition of affairs in this respect at the
present time than twelve months ago. Last month’s
revenue of $11,000,525 shows a decided advance
upon that of June when the total was $10,000,205.
On the other hand, last year July's revenue of
$0,320,580 compared unfavorably with that of the
preceding June of $0,012,077.

With a third of the fiscal year 1911-12 past, the
total revenue reached $40,300,172 against $35,-
655,430 for the same four months of 1910, a gain
of $4,053,733 or 13 pc. For the same periods, the
customs revenue was, i 1911, $20,534,087, and m
1910, $23,005,748, a gam of 1011 over 1910, of
$3,528,330 or 15..3 p-C. The expenditure on account
of the consolidated fund during the month of July
was $14,000,053 against $13,210,000 1010, A&
gain of $855,084, and for the four months of the
fiscal vear, $23,002,080 against  $22,044,077, 4
gain of $058,600. Expenditure on capital account
for the four months is $4.644,700 agamst $5,707,-
338, a reduction of $1,152,530

Following are summary tables of the revenue and

monthly statement of debt
JULY'S REVENUE
1910. 1011,

Customs. . L. 85011402 86 880,973
Fxelse. . ‘o L 1,142182 1418798
Post Office.. .. 575,000 £00,000
Public Works. . 1374 '_0‘.(9
Miscellaneous. . 04770

$9.220 586 $11,069,525

FOUR MONTHS' REVENUE
1910 1911
Customs. . .$22 005718
Excige.. .. .. 4922011

Post Office. . .. ‘. .
Puhblic Worksa. .
Miscellaneous. . .. ..

2,975,000

Va0, 000

.
1000 947
1,724,994

$35,650,420  $40.309 172
SUMMARY OF PUBLIC DERBT
LIABILITIES,
1010, 1011,
Funded Debt
Payable in Canada.. .. .. A S RN B )
do in London.. ' . 260,210,237
Circulation Redemption
Fund. ‘ .r ¢ .
Dominion Notes. .

1.862.002
263,121,150
Bank

4 692,288

09 208 015

Savings Bank, P. 0. & Govt . hT.200 008 V7,445,764
Trust Funds e 0,206 692 9701486
Province Accounts . 11,920,582 11 920,582
Miscellaneons and Banking A

counts ¢ as » 34,175,000 28,295,959

Total Gross Debt. . C$ATL 60 425 BATUAND o8

Continued on page 1155
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incerperated 1833,
——

MEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - .« $ 1,400,000.00
Assels, . - - 2,016,670.59

Losses paid since organization, 34,470,308.91

DIRECTORS:

Hon CRO. A, COX. President W K BROCK, Vice President

RONRT. BICKERDIKE, M.I" GEO. A, MORROW
E. W. COx AUGUSTUS MYERS
JOHN HOSKIN, K ¢ LLD FREDERIC NICHOLLS
1, B MANNA JAMES KERR OSBORNE
ALEX. LAIRD l SIK HENKY M. PELLATT
Z A LASH K.C LLD K. R. Woob

W. I, MEIKLE, Managing Direetor

W. B. MEIKLE, General Masager P. H. SIMS, Secretary

EVANS & JONNSON, General Agents
26 St, Sacrament Slrect MONTREAL

NORWICH UNION
FIRE OFFICE.

POUNDED 1787
AGENTS WANTED

WEAD OFFICE FOR CANADA .  TORONTD.

JOHN B. LAIDLAW, Managder.
JONN MacEWEN, Superintendent at Meutreal. -

First British lasurance ny Established In Camada

A.D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over % - $78,500,000.00
FIRE LOSSES PAID - - - -  350,000,000.00

DEPOSIT with Federal Government and
Investments in Canada, for security

of Canadian policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES.! Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

} Managers.

Established 1864.

New York Underwriters

PROVINCIAL AGENTS.
Jessrm Mumpny,

Taremte, Out.
Osren, Haumonp & Nawvew,

w Meaa.
Aven ll“]‘.‘rl‘u. -
Halifax, NS,

Jme. Wu. MoLaew,
Montreal, Que.

wWmits & CaLgin,

St. John, N.B.

Henacs Haszamp,
Charlettetows, P.R.I,

T. D. RICRARDSON, Supt. for Camada, Toroate.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old and still growing ; bigger and
stronger every year and increasing) the number of ite
policyholders
A good Company for Live Agents

“HEAD OFFICE . TORONTO

D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
I stablished 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78.500.000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada:

MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS

wiLL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James
Toronto St., Toronto, Ont.

St., or 2§
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Investments—
Sinking Funds..

oy ey o8 15,145,821 11,627,697
Other Investments.. .. .. .. 26661851 28 301,851
Province Accounts.. . 2,206,429 2,206,429

Miscellaneons and llu.nk.lhg”A'c'-
OOUBLB.: so o4 oo v os oo os 110,062,052

Total Assets..

152,288,029
7181427
322,241,670

MR EEAEEN

Total Net Debt 31st July.... ;
do to 30th June.. .. 322405329

Increase of Debt..
S S
THE METROPOLITAN LIFE'S NURSING SERVICE.

$6,210,358  $4,920,757

Some interesting details are now available re-
garding the nursing service of the Metropolitan
Life Insurance Company of New York to its -
dustrial policyholders. This service was estab-
lished as recently as 1gog, but so rapdly has
it grown that during the half year ending June 30
last, 320,777 visits were paid by nurses in 473 cities
and towns, and the service is at present available
to the holders of over 6,000,000 of the industrial
policies of the company. Moreover, the com-
pany is making preparations for the service to
cover the entire country, at a cost of $;M),<nn> a
year. “We cannot yet tell,” Vice-President I1ske
says in a statement to the Insurance Press, “whether,
as a matter of economy, the system will or will
not pay. Some curious facts have been observed.
For instance, more than once we have taken two
cities of about the same size and industrial con-
ditions and found that the death rate experienced
by the company in the city in which we had a
nursing service had decreased very much more than
it had in the same period of time mn the other city
where we have no nursing service. Ot 1t
is not claimed that this comparison 15 any con-
clusive evidence, and vet it-would be curious 1f it
were merely accidental  Whatever else s true, 1t
is true that we are meeting, and n a practical way,
the responsibility that we feel towards the people
who support us”

In the working out of the nursing system the
agents are instructed to report immediately any
case of sickness among policvholders.  The policy-
holders themselves are furnished with cards ready
for mailing to the district offices in case of sickness.
Either by the mailing of a postal card or by a

course,

message from the agent the nursing organization
gets immediate notice of sickness and a tramned
nurse is sent to the bedside. If the sickness be at
all serious, and no physician 15 1n attendance, the
nurse’s duty is to insist upon the family employing

a physician, or getting a public physictan an the

THE CHRONICLE 5

|

case of the family's inability to pay. Then the
nurse places herself under the direction ol the
attending physician, and gives such attention to |

the patient as the physician in charge of the case
requires, Sometimes this attention consists of daily
visits, making the patient comfortable and giving
directions about care and medicine; in some cases

where the disease is malignant or serious a special

|
|
|

nurse is in attendance as long as necessity requires.
All this without any expense to the policyholder.

It was in June, 1909, that the nursing service re-
ceived its first trial mn a portion of New York City.
Two months later the ficld comprised New York,
Baltimore and Washington. In September, 1000,
Chicago, Cleveland, St louis and Boston were
added  In the early part of 1910, Montreal, Wor-
cester, Lowell, Trenton, Harnsburg, Buftalo and
Cincinnati were organized. During the remainder
of 1910, 00 other cities were added to the hst, so
that at the end of last year go cities were being
covered.  The nursing service has expanded even
more rapidly since the beginimg of 1011, In
January, 32 cities were organized, n February, 105
in March, 28; i April, 27; in May, 20, and in June,
>1. So that, in all there were 240 nursing services
in cities on June 30 last and 233 services in smaller
places, chiefly suburban towns adjomning the larger
cities.

In June two years ago the

Metropolitan's nurses
made 751 visits

In June one vear ago they made
27,001 visits. In June this year they made 58,201
visits.  The number of cases nursed rose from
in June, 1900, to 5,374 ‘lum‘. 1010, and 1o 10,543
in Tune, 1011. i

Of the great value of this nursing system, there
is ample evidence in a aitation of a number Qf n-
dividual cases, from all parts of the United States
and from Canada.

Yy

I

Notes on Business.

At a meeting of the full Board of
Directors of the Federal Tafe Assur-
ance Company on the yrdd nst,
the appointment of Mr. Alfred N.
Mitchell, as assistant general manager was con-
firmed, to take effect from the first of September
next.  Mr. Mitchell has bheen connected with the
management of the Manufacturess Lite Insarance
Company for some time past and is a man of large

Federal Life
Appointment.

experience 1n life insurance work The appoint-
ment was made necessary owing to the large in-
crease in the business of the Company and Mr
AMitchell should prove o very capable executive

officer and an able assistant to the General Managrer,
At the same meeting Mr. W H

been connected with the Company

Davis, who has
for several years,
was appoimted Secretary

Following clasely upon the Dirk-
at
1!|1'.¢ lose of last week stated that

Another British
Bank Difficulty.

beck Bank \‘.~.'|n'n..un‘n.\h]v.

there were difficulties n the case
of the Yorkshire Penny Bank, a very well-known
institution, with its head office at [.ceds, and with
deposits double the size of those ol the Birkbeck
Bank. Apparently, this bank ha heen helped out
"\'(-1‘!1(‘1’\!!1!‘0.‘,"'M-";"l'.'v" bles do not make clear
the reason why for the necessary wlping-out. It s
stated by some that the difficulties are mply due
to .m]»'.vli growth of business beyond the capital,

while by others an undermining of assets by the
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The Emplo&ers’ Llabllnty

Assurance Corporation Limited | canatian

¢ 12 1 OF LONDON, ENGLAND 2 = Goverament
Deposit 813
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance. STANDS FIRAT
i . o In the Nhorallty of Bs Pul-

Most Liberal Policles Issued icy Contracts, in financial
Offices: MONTREAL, TORONTOQ |%™ =4 =8

of s loss sollioments
Managers for Canada, GRIFFIN & WOODLAND. -

P

I_thanada Accident The lmperial Guamntee

Assurance Company AND ACCIDENT INSURANCE CO.
MHead Office, ¢ :  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 R
PERSONAL ACCIDENT, our
SICKNESS, - ACCIDENT and SICKNESS INSURANCE
LIAB » "
PLATE GLASS ‘ and GUARANTEE BONDS give
I O— IMPERIAL PROTECTION
8. WILOON 0N - Y. M. HUDSON, E. WILLANS, FRANK W. COX,
President. ! Manager. Censral Manager Secretary.
TRADERS . BANK R MERCHANTS. BANK

BUILDING BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION.LIMITED.
oF LONDON, ENGLAND,
1‘»’4“ RLES M NFELY, TOR«‘N‘O

To our Policy Holders,

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be adjusted and wnen satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager .

R. WILSON-SMITH

Financial Agent
160 St. James Street s s 3 3 Montreal

INVESTMENT SECURITIES — Sultable for Banks, Trust Fstates, lasurance
Companies, Investments for Deposit with Canadian Government.

Specialty : |

CABLE ADDRESS : CHRONICLE.




—__— -y

AUGUST 11, 10911

THE CHRONICLE

1157

constant drop in price of gilt-edged securities,
similar to that experienced by the Birkbeck Bank,
is suggested. And the mail advices are necessary
to clear up the point. Apropos of this happening,
the London correspondent of the New York Fven-
ing Post cables a somewhat grey account of the
position and outlook in London.  He says:

It cannot be said that the financlal situation is yet
entirely clear, it is too early to say that. But the cards
are all on the table and there are no concealments, The
future depends entirely on the course of British stocks,
ror the steady decline that has taken place in the really
high-grade shares has created an unfortunate position
for some Institutions.

A further fall in the price of Consols might precipitate
disagreeable complications. That possibility is clearly
foreseen. If there should be a recovery from now on the
situation may be saved and the positlon of some large
holders materially strengthened. On  the surface of
things, it would seem as if a further fall in the price of
Consols would be more probable than a rise. But exter-
nal influences, like the settlement of the Morocco difficulty
and the acceptance of the peace treaties, may initiate an
early recovery.

The peace treaty has, of course, been generally ap-
proved by our people. But the attitude of the public
generally is an example of the prevailing apathy of the
people, with respect to really serlous affairs. The tend-
ency is for semsatibns, so that the people, as a whole,
give really little heed to the adoption of this epoch-mak-
ing treaty.

General stagnation is looked for in the markets here for

some time to come, It is felt that such inaction Is re-
quired for purposes of financial digestion, so that with
thinking people it will be a good thing. The public ap-
pears content to await this process of assimilation before
engaging in speculation in the old way.
There has been quite a
general  revision  of the
mercantile burglary msur-
ance rate manual, for the
United States, by the Burglary Insurance Under-
writers' Association. The principal change consists
in the radical advance m rates i group 4, which
covers feather and fur stocks. The new rates for
this group are as follows: $30 for first $1,000 of
insurance; $535 for $2,000 msurance; $75 for $3,000
insurance; $03 for $4,000 msurance; $108 for
$5,000 insurance and $10 additional for each
$1,000 additional insurance These
are from 25 to 40 per cent. higher than heretofore,
become effective from August 1 on new business
throughout the Umted States outside of Cook
County, 111, where 50 per cent. additional is to be
charged. These rates, however, are subject to a
discount of 20 per cent. where there 1s a burglar
alarm attachment connecting all outside doors and
windows and in turn being connected with a central
station. Other discounts allowed are 10 per cent.
for alarm systems connected with an outside gong;
1§ per cent. for private inside watchman in the
assured's premises;; § per cent. for a watchman in
the building and § per cent. for an outside watch-
man on the block. The other important changes
in the manual include a new mercantile safe sched-
ule and revised messenger and paymaster hold-up
rates.

Increase im Mercantile
Burglary Rates.

Sir Felix Schuster devoted again

Sir Felix a part of hs address at the re-
Sehuster's Views. cent half-yeorly mecting of the
Union of London and Smiths

Bank, of which he is governor, to a consideration
of the question of the restoration of the prices of

rates, which
i

British securities to the position they once held. In
his view, natural rather than artificial causes will
have to be looked to for the restoration. “The
great national expenditure, and the heavy taxation
it entanls,” he sad, “must mevitably make them-
selves felt n the mmvestment markets, and although
a good deal of debt has been redeemed during the
past few yecars the operation of the sinking fund
has hardly been ellective. e permanent annual
charge of the pational debt, which 1908 had
been increased to 420,500,000, was in the follow-
ing year reduced to 428,000,000, and last year to
only 424,500,000, 50 that the amount available for
the sinking  fund has been materially reduced
During tuc  last finand il year only 42,400,000
Consols have been purchased for the sinking fund

not a very large amount, espectally when at s
remembered that for payment of death duties alone
a sum of no less than £3500,000 15 required for each
week in the vear, and that the money for the pay-
ment of these duties must be  generally found
through sales of investments, mainly of the gilt-
edged class. To provide for a freer market  we
<hould have purchases on a much larger scale on
the part of the smking fund, and, above all, if
possible, a greater spirit of cconomy n all direc-
tions.”

Sir Felix expressed the opmion that from the
banking point of view prospects for the coming
half-year are not unfavorable. e felt that the
period of very cheap money could not last long,
especially as demands  for gold  were making
themselves felt from many quarters, not so im-
portant hitherto, but assuming far larger propor-
tions of late, including Fgypt, India and the 1ast
generally. “The general outlook,” he concluded,
“seems such that 1 trust we may confidently look
forward to continned commercial prosperity all over
the world, provided only that the social and polit-
ical problems which have lately come to the sur-
face be solved in such a way as not to retard enter-
prise and progress.”

A correspondent of the London Eeono-
War Risks [ist gives an nteresting explanation
at Lloyds. f the common teri. “war risks at
[loyds," apropos of the recent Moroc-
When people talk about war risks at
Llovds, he says, they really have i mind two
distinct markets. Tn the first place, there s the
risk “to pay a total loss in the event of war break-
ing out” within a certain perx (. and in the second
the ordinary risk against damage done to ships and
property 1n naval warfare.  The first risk is the
one the public hears about. In this market the rate
started this week at 4 guineas per cent for three
months, rose to 8 guineas on Wednesday, and fell
back to § guineas on Thursday afternoon  As Mr.
Asquith’s speech came over the tane the market
hardened, and after hours on Thursday 10 guineas
was being paid. This (Fridav) morning the most
various rates are being auoted, according to inter-
pretations put on vesterday’s epeeches, some under-
writers asking as much as 20 guineas for <ix months;
but the hottom working rate at first was about 7
guineas for three months and 10 guineas for siX,
war between England and Germany only being

can cCrisis.

———— e e
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RAILWAY PASSENGERS

.ASSURANCE CO.

OF LONDON,
ENGLAND

Established 7849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agensies Apply BEAD OFFICE: Cor. BAY and RICHMOND 8T8.,
TORONTO.

P. B RUSSELL, General Manager

OTTAWA,

L Canadum Railway Accxdent Insvrance Company

"CANADA, ===

Authorized Capital

Subscribed Capital
D. MURPHY, President.
PERSONAL  ACCIDENT
SICKNESS

EMPLOYERS' LIABILITY

D. King,

W, J. Ingram,
A. E, Wilson,
F. C. Robins,
A. Lake,

W. A. Ackland,
F.J. Hart & Co.

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE

PROVINCIAL MANAGERS :

Bank of Ottawa Buldg.
8! King 8t,, E,

4 King St., W,

| W, Main 8t.,

317 Portago Ave.,

Local Agdents’ at all Points.

- = = $500,000.00
o = = 250,000.00
JOHN EMO, General Manager -
and
TEAMS LIABILITY ELEVATOR LIABILIT
PUBLIC LIABILITY INSUR NCE

Montreal, Que.

8t. John, N.B,

Toronto, Ont.
Hamiiton, Ont.
Winnipeg. Man.
Calgery, Alta.

Now Westminster,'8.C.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS:
Carson Proa,, Montreal Faulkner & Co.. Halifax, N.8&,
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
» Young & Lorway, fydney, B.C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St John, N.B

The Equity Fire Insurance Co.

The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded In 1806

ASSETS EXCEED - $45,000,000.00

Over $6,000,000 invested In Canada.
FIRE and ACCIDENT RISKS accepted.
Conadion Nead Office: 112 S1. Jomes Sireet, comner Ploce ¢'Armes.
MONTREAL.
Agents wanted in unrepresented |o-n il Canada.
Alex. 5. Matthew, Manager DICKSON
W.D. Alken, l-bllnn 1, Accid't Dep. ! Clnldllu Manage T

London Guarantee & Accident

Gompany, Limited.
Bonds Issucd Insuring Employers and
Corporations ageinst loss through the
defalcation of trusted employces. Bonds
for legal purposcs. ldmmls!n'ors l!onds
Lisbility Insurence.
Meatreal Adont -

W. Mayne McCombe - Camada Life Bld¢.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
Cieneral Agents
ACADIA FIRE INSURANCE COMPANY,
or Harirax, NS,

402 Power Bidg., Monireal. Telephone Main 1768,

The General Accident
Assvrance Company

of Canada
HEAD OPFICE, - TORONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance

C. NORIE-MILLER,
Masader for Canade
General Agents i PROVINCP of OUEBRC

ROLLAND, LYMAN & BURNE

’ MONTREAL.
e ——
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covered at that price. On ordinary marnne open
policies and covers underwriters gave notice at the
beginning of the week that after August gth war
risk would wherever possible be excluded, or cover-
ed at a higher premium. This notice has given
brokers a great deal of trouble in circularising
clients and answering inquiries, the chief difficulty
being that every underwriter has a different 1dea of
prices. Some of them are refusing to include war
risk at any rate whatever, but most of them are
throwing it in for 1s. per cent. a month or 2s. 6d.
per cent. for three months. Whether the market
will settle down later on remains to be seen, but the
impression gained from this week’s business 1s that
with the growth of modern cruisers and modern
liners underwriters are becoming more nervous about
their risks, and it may be that they will at some
future date be universally excluded. The matter
has been discussed by underwriters for some time,
but to say, as has been said in the Press, that the
steps taken by them this week have no connection
with the Morocco trouble is really nonsense.”

Discussing the recent decisions of
Combimation i the United States Supreme Court
Fire Insuramce. i the Standard Oil and Ameri-

can Tobacco cases, the Insurance
Post of Chicago expresses the opinion that these
should eventually have an important and valuable
influence upon the peculiar problems of fire msur-
ance. “If there is any business i which combina-
tion is not only reasonable but essential,” writes
the Post, “it is fire insurance. The Standard Onl,
the American Tobacco and all the other combina-
tions which must pass their plans under the scrutiny
of the federal courts have no such justification for
combining as attaches to fire insurance by the very
nature of the business. These other lines all know
in advance the cost of their output, while fire -
surance cannot know the cost until the contract 1s
completed, as a fire on the last -day of a five-year
policy may turn a reasonable profit into a very
heavy loss.”

“This basic distinction between fire insurance and
other businesses makes it necessary, in the interest
of the public as well as of the business, that the
companies shall combine their experience, tor to
secure a just and adequate rate under these con-
ditions it is necessary that there be the broadest
possible basis of averages. The experience of no
one company, of no one state or of no one year 15
sufficient for the proper predication of rates which
shall be just to all the interests « yneerned, especially
in view of the vital importance, considering  fire
insurance as the basis of commercial credit, that
its indemnity shall be sound and sure Ordinary
businesses, knowing their costs, combine largely to
increase profits, while fire insurance must combine
to determine costs. Nor is it safe to base premiums
entirely upon the experience of the past, for con-
ditions are changing so rapidly, from year to year
and in various sections, that constant adjustments
must be made to meet them. The cost of insurance,
as determined by the broadest possible basis of
experience in the past, is constantly affected by
changing climatic conditions, the cycles of business
prosperity and depression, the fluctuation of popu-

lation as between sections, the attitude of the public
mind in the way of respect for law and pubhc
honesty, and many other influences. With the old
idea gone that unrestricted competition 1s essential,
and the new theory that reasonable combination,
under proper restriction, is for the public good, fire
insurance will casily be able to qualify as the one
business which can show unquestionably that 1ts
combinations are not only reasonable but are essen-
tial for the best interests of the public and  the
policyliolders as well as of the business itself.”

O
Insurance in the United States.

(Exclusive Correspondence of The Chronicle)

Fire Preminms in New York: Companies Cutting
Down Busi in C ted Districts—"Investi-
gations” of Industrial Health and Accident Com=
panies—The Growth of New Life Companies—
Personal and Company Notes.

The fire insurance conditions so often mention-
ed by your correspondent, as prevailing n this
city and vicinity during the present year, are graph-
ically illustrated by the premium returns of the
leading companies doing business in the Metropo-
litan district.  Although during half-a-dozen
years there has been an increase on the whole, vet
this year up to July 1, distinct falling  off is
shown. The great leaders, like the Liverpool &
London & Globe, the Roval, the Home and the
German-American show decided losses in fire pre-
miums received. The 1 iverpool & Tondon &
Globe still leads, with premiums of $603,470, as
against $813,784 last vear, while the other im-
portant compames show almost  proportionate
losses. These decreases are due to two reasons:
1) The dulness of business  generally, which has
resulted in a decreased demand for insurance, and
() the decision of the companies to cut down their
lines in the congested or conflagration districts
In fact, this policy appears to have been pursued
more or less throughout the entire country. The
loeses, however, have been on the increase, so that
the experience of the comnanies for the vear 1s
likely to prove rather unfavorable

CINVESTIGATIONS" IN PROGRESS

Considerable comment is being caused by the
attitude of the insurance departments towards the
companies doing an industrial health and accident
business.  Several “Ill\t'\ll},[d‘l“n‘" Are 1N Progress,
the first being that of the General, of Perth, Scot
land. It is not generally thought that the ontcome
will prove much more than an unnecessary harry-
ing of the companies by the State Departments

RECOVERY OF LIFE INSURANCE

Life insurance may be said to have almost fully
recovered from the stinging blows nflicted n the
1005 nvestigation The companies are  Writing
about their normal amounts, considering the re-
str.lining statutes of New York State. One of the
marvels of the time is the astonishing fecundity of
several of the States, especially l'exas and In-
diana, in the organization of new companies, many
of which will scarcely reach more than the pre-
liminary stage.

AT TG RS B

T ST




1160

THE CHRONICLE AUGUST 11, 1911

ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . ‘ . . . $62,200,000
INVESTMENTS UNDER CANADIAN BRANCH " . . 15,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVEDNMENT

TRUSTEES, OVER . . 7,000,000
ANNUAL REVENUE . . . . . . . 1,500,000
BONUS DECLARED . . ‘ . . . . 317,800,000
CLAIMS PAID . ‘ ‘ ‘ " ‘ . . 139,138,000

D. M. McGOUN, Manager for Canada

r-I!IIYAL INSURANCE COMPANY LIMITED,

NOTICE TO AGENTS.

Aﬁents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profita to our

policyholders for the past 45 years. Insurances in force over
$1 12,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

\

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.

.

CAPITAL and ASSETS $4,866,443.08

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

This old established Company bu nvonl attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for lar(c cny branch In Ontario.
Apply : DAVID DEXTER,

President and Managing Director.

INSURANCE in FORCE $22,309,929.42
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NOTES.

A recent examination of the Empire State Surety
Company shows only nominal changes from the
report made by the company on January I. It
gives the corporation a surplus to policyholders of
$502,000, or about $92,000 net surplus.

L L L L]

An examination is being made of the condition
of the United States Fire and the Peter Cooper,
in advance of the proposed merger of their business.

L] © . L]

This is the season of conventions. The Inter-
national Association of Accident Underwriters and
the National Association of Local Fire Insurance
Agents have already had their annual gatherings.
Others to occur shortly are the meetings of the
Detroit Conference of industrial health and acci-
dent underwriters at Niagara Falls, Canada, on
August 16, 17, 18 and 10; that of the National
Convention of Insurance Commissioners, the Am-
erican Life Convention, composed of the younger
Western and Southern life companies, and others
of less importance.

L] . L] L

Manager Cecii F. Shallcross, of the Royal, re-

turned recently from an extended trip in Europe.
. . . L

Vice-President George E. Kline, of the Con-
tinental and Fidelity-Phenix, has started on_ an
automobile tour, during which he will visit New
England and a portion of Canada.

. . . - L

A comparatively light conflagration hazard s
reported for Philadelphia, so near by that all New
Yorkers are interested in it.  The better condition 15
due to improved construction and fire-fighting
facilities. Formerly Philadelphia was regarded as
a steady source of loss for the companies.

2 L . L

Col. Joseph Button, Insurance Commissioner of

Virginia, was a recent visitor in New York

QUERIST.
New York, August 8, 1011
R
Review.

i ANDS, FISHERIES AND GAME, MINERALS (Commis-
sion of Conservation, Ottawa).

An extremely useful publication is the volume
just issued on Lands, Fisheries and Game and Min-
erals, by the Dominion Commission of Conserva-
tion. The book, representing as it does a great
deal of exacting research work, makes available to
the average man a mass of instructive and enter-
taining information otherwise unobtainable by him
As a reference work for the journalist, the student
of public questions and the well-informed man on
the street, it will be found of no small value Tt
is a large volume of some 5§25 pages, substantially
bound in cloth and fully illustrated throughout
with maps, diagrams and two-colour phcto engrav-
lnp.

Some of the information is rather striking, as for
instance, that from a survey of one hundred re-
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presentative farms in cach province, 1t is found that
not more than g pc. of the farmers of (Canada fol-
low any intelligent and effective rotation of crops.
Mr. James White, secretary of the Commission, has
an important article on the North Atlantic Fisheries
Dispute in which he traces the historical develop-
ment of the case leading up to the late Hague arbi-
tration, gives the terms of settlement and recounts
the advantages accruing therefrom to Canadian
fishing interests.

The Minerals section of the report contains an
exhaustive article on the conservation of mineral
resources, by Mr. W. 1. Dick, Mimmng Fngineer

i for the Commission, who takes up each mineral of

economic importance 1n Canada, showing the ex-
tent of the deposits, the consumption, and the
methods of mining, and recommends measures for
conservation.  Mining aceidents in Canada and in
foreign countrics are fully dealt with and sugges-
tions are advanced for the reduction of the heavy
death rate in Canada from this cause

The volume 1s perhaps the most thorough and
complete record of investigation and research that
has ever heen issued by the g wernment of Canada

S

Fusurance :  Fire, Life and
Miscellaneous.

What's in a name? Those cheap mutual fakes
at Philadelphia had the Integnty Mutual m  their
string, to say nothing of the George Washington
Mutual.— Insurance Post.

e s o

The Dominion Plate Glass Insurance Company,
having ceased to transact business in Canada, and
msured all its outstanding risks in Lloyds Plate
Glass Insurance Company, of New York, has ap-
plied for the release of its deposited securities on
November 13.

. . . .

After a long and stubborn fight, the Catholic
Order of Foresters in their hienmal convention at
Cleveland, O., decided to raise the order’s insurance
rates so as to equal the rates adopted by the Na-
tional Federal Congress The new rates will go
into effect on January 1, 1013. The decision to in-
crease the rates was carried by only nine votes

L . L L]

While the West Virginia « ymmissioner 1s  con-
stantly warning the public against placing nsur-
ance in unauthorized companies, the state author-
ities have cancelled the insurance on the state cap-
itol and placed it with New York brokers, who have
written it at a cut rate of 33'4% per cent., largely
with the unauthorized concerns against which the
people of the state have been warned !

. L] L] .

The further discussion of the proposed  State
monopoly of life assurance n Italy has been post-
poned, owing to serious opposition, until November.
The diplomatic representatives of Great Britain,
!
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Assets over
$41,000,000.00

Impregnable Financial Strength

Simple, Safe «»d Liberal Policies
Good Dividends /% Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement of «// Claims.

For information as to Assurances or Agency Contracts apply

™t CANADA LIFE ASSURANCE CO.,

= TORONTO

Head Office

THE CANADA LIF

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Assurances in force
over $130,000,000.00

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH. ENGILAND.

ASSETS - - $10,457,000

Head Dffice for Canada, TORONTO.
JOHN B. LAIDLAW, Mansger.
Chief office for Quebec, y
lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine. {
FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held

by Foderal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER L. JOSEPH, Manager,

131 St. James Street, Montreal.

FIRST IN BENEFITS T0 POLICYHOLDERS

MAXIMUM DIVIDENDS
MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
n 1910 : :::
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For termes to producing agents, address :

George T. Dexter

2nd VICE PRESIDENT

34 Nassau Street New York, N.Y. |

o

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charten
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurence. Transit lamrance

Fealing " Show Risks
Cantration | Deg, ete. "

Heas OMeo Q Bank . & -al, P.Q,

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
No agency or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL.
Price - - - - 9180
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America, France, Germany and Austria-Hungary
have made representations to the Italian Govern-
ment on the subject, and a storm of protest has been
raised in the country against passing such a Bill.

. - . .

The annual convention of the insurance com-
missioners of the United States will be held at
Milwaukee, Wis.,, from August 22 to 25. The pro-
gramme includes addresses on “The Fraternal Situa-
tion” by Commissioner Ekern, of Wisconsin; “Policy
Loans” by Commissioner Preus, of Minnesota ; “Fire
Prevention” by Commissioner Palmer, of Michigan;
«'nauthorized Fire Insurance” by Superintendent
Potter, of Illinois.

. . L L]

There has long been much surmise as to the
amount of premivms collected in the United States
by 1.ondon Lloyds. It is known that some Chicago
agents have a premium income from this source of
over §100,000 a year, but there have been no official
records on the subject.  The new Mlinois law re-
gulating and licensing Lloyds requires the pay-
ment of a 2 pc tax on premiums, which will neces-
sitate a report of the premiums to the Insurance
Department and make possible an accurate line on
the amount of this business.

. . - L L ]

In the States in the South where the negroes are
most numerous there is a sort of passion among
them for all sorts of insurance organizations, some
of them with absurd names, high sounding and
pretentious.  The fraternal concerns have been
looked after as closely as possible by Insurance
Commissioner Young, who says that he 1s deter-
mined to protect people who insure in the small
assessment companies, and has put out of business
dozens of mushroom organizations. The negro
race has thrown away a great deal of money for
bogus insurance, and the commissioner 1s deter-
mined to stop this.

. L . .

A number of fire insurance companies doing
business in California «ish to handle the new classi-
fication of insurance made by the last legislature
and have made application to the state insurance
department for amendment of their licenses. The
new class is known as cyclone, tornado, windstorm
and lightning insurance. Authority to write such
business must be contained in the company’s charter,
and 1ts capital must be large enough to allow
$20,000 above the requirements necessary for the
transaction of such other classes as 1t may be
licensed for. Previous to the enactment of this
class, eyclone and lightning insurance c¢ wld only be
written by miscellaneous companies

e o & @

1f the American public continues to put good
money into worthless mutuals and the like, 1t
can hardly be for want of warning  Thus one of
th» Commissioners, has just located a company
that has been doing unauthorised business in his
state, and originates at Philadelphia. This par-
ticular company, which was started in 1003, charges
about one half the rates of the authorised companies,
and uses 85 per cent. of its income for expenses.
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The people who patronise a concern like this, are
dowbtless attracted by the expectation of getting
comething for nothing or next to nothing. Perhaps
they will—1n the shape of trouble.

. - - -

The Prudential has again been taxed on its de-
ferred dividend fund by the aty of Newark, the
personalty ot the company bemng assessed  this
vear at $32,007,000. Of this amount $23,441,000
consists of deferred dividend accumulations and
over $2,000,000 of other liabilities on which the
company claims exemption from taxation. The
Prudential maintains that the aty has a right to
tax only $6,500,000. The deferred dividend fund
is recognized by the New Jersey department as a
liability, and as such s exempt  trom taxation.
The city of Newark has, however, secured one de-
cision of the court nats favor, and as the revenue
it derived from the company last vear exceeded
$ 700,000, will not relinquish this source of revenue
without another legal battle

. . L .

Some interesting figures, giving the rough esti-
mates of the monetary losses caused by hres an
London, England, in 1910, have been submitted by
the chief officer of the London Fire Brigade to the
Fire Brigade Committee of the lLondon County
Council.  These estimates, which  do not  ex-
tend to the expenses incurred by msurance
companies and others ansing out of clams
for damage, and do not take account of any
consequential  losses which owners of  prop-
erty sustained, show that the losses amount-
ed in all to £600,000, comparing wnh 4,700,000 10
100G and £446,850 in 1008.  The total losses for
the thirteen years 1808—1911 come to a hittle over
£7,000,000, giving an annual average of £538,401,
and last year's total was exceeded m only three of
these years, namely, in 16or, 1002 and 1000. The
trend in recent years has been in the direction of
increase. In 1004 the total loss was under £ 400,000

. & L .

Last summer a good citizen of a certain town
not over a hundred miles from almost everywhere,
built a wooden house for a woman and her child-
ren. He built the chimney of brick because he
had to. The chimney was able to stand alone,
50 he did not have to prop it up with wood.  But
the floors of the house would not stay up without
props.  The good citizen saved a dollar by using
the chimney as a support to the floors. e nestled
the ends of the floor joists ni elv in the brick of
the chimney. He covered up the job and got his
money.

The rains fell and the winds blew after the most
Biblical manner, and winter came after its fashion.
The chinmey settled a little; and there was a tiny
crack.

One morning the woman woke up with fire all
about her  She tried to get to her children. 1f
she got to them, no one ever knew it.  The good
citizen who built the house was mnot arrested  for
manslanghter.  Tle 1s building other houses of the
same kind for other women and children

He is making his living by it Franklin H.
Wentworth, Secretary of the National Fire Protec-
tion Association.

B = 2
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID AS THE CONTINENT”

Amemdl'y.

Sold
Cantinent

North JOHN L. BLAIRIEC, President L. GOLDMAN, A.LA,, IF.C.A., Managing Directer
W. 8. TAYLOR, B.A.,, LL.B., Secrefary.
7917 0.
Cash lncomo ................... & 2,176,578.38
Assets 4e verrnsenarersns s 11,388,773.32
Net 8urplus .................. 1,174,768.68
Payments to Policyholders 887,830.62

Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agcncy openings write to the

HOME OFFICE: TORONTO

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

"
“Progressive and Prosperous

AT 31st DECEMBER, 1910.

ASSETS ; : . $38.164,790.37
SURPLUS over all Llabllltles & Capital,

Hm. *) and 3 per cent. Standard 395243754
SURPLUS, GOVERNMENT STANDARD 5,319,921.18
INCOME 1910 . ‘ : . 9,575,453.94
ASSURANCE IN H)RC[: . . . 143,549,276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

A rapidly growing Company is a good one to be connected with

General Assurance Association, The Manufacturers Life

City of Montrcal.

We particularly desire Representatives for the

Chief Office for Canada :
164 St. James Street, Montreal

answers this description exactly.
M It has many good openings for
OFFERS LIBERAL CONTRACTS TO live agency men.
CAPABLE FlELD MEN Communications treated confidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION

Head Office:
TORONTO - - - CANADA

‘BeHome Life Association | | 2AERRCounn o vew Yok

INSURANCE COMPANY OF NEW YORK.

OF CANADA (Stock Company.)
lmcorporated by Special Act Assets ‘ 9“.”8.33‘
of Domision Parliamesnt. Mcus h lme on M'
Capital 81,000,000 ember 3ist, 1910 11,288,054
Agents Wanted in In 1910 it tssved in Canada
Unrepresented Distriots Insurance for —— $23,424,168
| rammoens I has deposiicd with the
Samans Susn Dominion  Governmenl,
J. K. McCUTCHRON exclusively for Cana-
dians over — $9,000,000
| There are over 375,000 Canadians insured ia the
Hea® Ormcs Hmmmm
Nome Lite Ridg., Toronto

Home Office : 1 Madison Ave., New Yark Glly.
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The Canadian Fire Record.

CAMPBELL'S BAy, ONT.—Allan saw mill destroy-
ed, July 27. ;

CHATHAM, ONT.——Barns of Fred Hatch destroy-
ed, July 30

AYLMER, ONT. Farm house of . White de-
stroyed with contents, July 20.

WOODSTOCK, ONT. - A. Tews barn, near Wash-
ington, destroyed with hay crop.

4T, THOMAS, ONT.—Foundry at Dutton, pro-
perty of I Small, destroyed, August 4.

HARRISTON, ONT.—Barn of M. Aitchison burned,
with contents, August 4. Ongn, Lightning.

TRENTON, ONT.—Mr. John Dawkins flour and
grist mill at Sterling, burned, July 31.

GOLDEN, B.C.—C.P.R. round house destroyed,
July 22. Origin, spark from locomotive
" FERNIE, BC.—Camp of Ferme Lumber Com-
pany destroyed with 3,000,000 feet of logs, July

30. .
VicTORIA, B.C.—Plant and stock of Taylor Mill
& Lumber Co., Government street, destroyed, July

0

TCARMAN, MAN. - Barn of M. E. Demill burnt,
July 20, and 50 ton stack of hay. Ongin, hight-
ning.

ST. HILAIRE, QUE.—Summer residence of Dr.
Gendreau destroyed.  Ongn, explosion of gasolne
stove,

1.ONDON, ONT.— Two barns on Picadilly street,
property of G. Weir and M. Gleeson, damaged to
extent of $300, August 1.

ADAMSVILLE, ONT.—Barn of . G. Campbell
destroyed, with considerable contents, August 0.
Fire originated from friction.

OTTAWA — Stock and plant of St. Lawrence Pulp
& Paper Company, damaged, August 2. Fire
originated in drying room.

STAVELY, ALTA— R. G. Free's farm dwelling de-
stroyed. Loss $2,000 [nsurance of $1,500 m L.
&1L & G Ongin, unknown.

CAYUGA, ONT.—Crown Plaster Co's”gypsum mill
at Lythmore destroyed, July 27, with four cars of
gypsum. Loss heavy. Orgn unknown

NORTH TORONTO, ONT.—Barn of W H. Darling,
Yonge Street and Eglington Avenue, destroyed
with hay, August 7. Ongin, carc lessness of boys.

GUELPH, ONT.—Barmn of John Macdonald,
Framosa, destroved, with contents, Augrast 8.
Orienn, lightning.  Loss partially covered by in-
uranoe

OTTAWA.— Plants of Union Construction Com-
pany and Ottawa Stone & Brick Company, Cath-
erine street, damaged, July 31 Orngmn, asphalt
boiling over.

IRONS, ALTA.— Hansen Hardware Co.'s store
damaged. Loss on building $200, on stock $1,100.
Insurance $2,000 m Phenmix of Hartford and $2,-
oo i Atlas

F.XETER, ONT. Barn of ‘lwlh'l Yellow, of
Usborne, destroyed, August 2, » ith contents 1n-
luding crops, machinery, etc. Origin, children
plaving with matches

TorONTO.—Millinery  store of 11 King, 1002
Oueen street west, damaged, July 31. Supposed
origin, defective electric wiring Loss on stock
damaged by water, heavy.
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COLE HARBOR, N.S.—~Two barns destroyed, Julv
220 ] Settle lost 18 cows and three horses to-
gether with hay and mmplements,  Other barn pro-
perty of E. Morash. Origin, Lhightmng.

HAMILTON, ONT.— Livery stable of Damel Sulli-
van, 21 Charles street, destroyed, August 8, with
23 horses and several buggies and sleighs. Loss
partially covered by nsurance. Supposed ongin,
tramp smoking.

MONTREAL. — Four wooden dwellings at Parc
Terminal, Longue Pointe, destroyed. Ongmated
m house of J. Richard.  Factory of Canadian To-
boggan Co., 354 Berni street, destroyed with over
300 toboggans.

FARHAM, QUE.—We understand that the prop-
erty loss by the fire which swept part of Farnham,
Que, on July 31,15 approximately  $250,000 and
that the insurance loss, spread over a large number
of companies, will be approximately $150,000.

SoUTH FORT GEORGE, B.C.—T.ess and msurance
on Johnson & Burns' hotel recently destroyed :
Property  loss $22,000. Insurance on building ;
Middlewest, $2,500, Nova Scotia $2,500, North
Empire $5,000.  No insurange on contents Ongin,
unknown. =

WINNIPEG. — Fire in Courier printing house, 825
Main street, spread to adjomnmg stores occ upied by
R. Shapel, jeweller. D. Farquinmne, clothier, and
1. Brand, clothier. Owner of building, A. Milmet,
184 Jarvis street.  Loss about $4,000, covered by
insurance except in the case of Brand, who had no
insurance.

TORONTO. — Premises of  Anchor Mfg. Co, 140
Niagara Street, destroyed, August 8. Contents
chicfly mattresses.  Fire m premises of Toronto Hat
Manufacturing  Company, Duncan and  Adelide
streets, did small  damage to bulding and con-
siderable damage to stock by smoke and fire

VANCOUVER, B.C. - Restaurant and rooms occu
pied by Sellas & Alexander, owned by Stevens &
Belanger, damaged Loss on building, $308; 1n
surance 1n General $700, Phemx of London,
$2,300. loss on contents,  $443; msurance of
$3,000 in North Empire. Cause, pot of grease over-
boiling

VANCOUVER, B.C.— Fire m yards of  Alberta
Lumber Company, Willow street, destroyed 400,000
feet of lumber and damaged the boiler house. .05
placed at about $10,000, partially covered by in-
surance.  Originated 1 sawdust pile. Roof  of
Barnard Castle hotel, corner ol Powell street and
Campbell avenue, burned. lLoss about $3,500
Origin, spark from chimney

VONTREAL.— Stables of Funeral Expense So-
cicty, 523 Papineau avenue, destroyed, August 8,
with six horses and five hearses and other vehicles;
adjoining dwelling hounse of G. Smith destroyed,
and houses of Police Captan Brophy and | W
Forbes, damaged. Sash, door and me ulding £
tory of 1. A irien & Co., corner of Craig street
ZI‘!I‘ ‘)4-]1.71'1;'1‘?' avenue, destr ‘utl‘ ,\|:"1\.‘ 8, to
gether with lumber adiomme, property « f Mclarin
L.umber Company, while sash and door factory of
Favreau and Corveaun was damaged.

e
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get Into a business where
there is always an unsatis-
fied demand for capable men,
where you can make your
own income. Sell Life In-
surance.
Write us about an Agency.
THE PRUDENTIAL INSURANCE C€O'Y OF AMERICA
locorporsted as & Stock Compeny by the State of New Jorsey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

STRENGTHOf |
GRRALTAR

THE IMPERIAL LiFe Asumc:
CompaAny OF CANADA

1897 AN UNEQUALLED RECORD 1911
Year Preminm Kate of Assurance
Dec and Interest  Total Assets Interest in

N Income Farned, Force
1897 § 3741609 $ 336,247.89 4.01°, $ 1,185,725
1901 360,180.95 1,344,126.61 5.40°, 10,524,731
1905 800,034.84 2,840,726.23 5.52', 19,672,664
1910

1,370,550.38 6,147,329.99 6.52°. 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The C I be p d to enter into ne-
gotiations 'o' A.cncy representation

HEAD OFFICE, - TORONTO, CANADA

Some Vital Points

Mirroring the Distinguishing Features of the
MUTUAL LIFE OF CANADA
HUTUAL ‘l,;l‘ '!‘. Full Legal Reserve
CAREFUL i{i.n:::"s‘clocﬁon of Its
PRUDENT in (dho |;|vn¢mont of Ite
ECONOMICAL 3 oot reivncr:
PROGRESSIVE yons, Syonific *=¢
REASONABLE i ol ore
LIBERAL “l; . hl. Cash and Paid-up
pROMPT '(?I.‘:;:. Settlement of Ite
JUST and FAIR. in All ite Dealings.
Head Office . - . WATERLOO, Ont.

The Contincntal Life lnsuranee c..

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - .- = TORONTO
GRO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several V -n-c-u for Good Live (:EN[’RAL AGENTS and
ROVINCIAL MANAGE

Ubenl Contracts to First cuu- Mcn

Apply GEO. B. WOODS, Managing Directer

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns han a pw'm.mvnt
value.

The Insurance Law of Canada

In Halt=Call, Price $12.50

By F. . LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

the Manufaciurers Life i-dnce Company,
y r suran.e noany, Rochesier-German Fire
insurance Company, 4
work con ofay ||<V'4|'ni!\u'ullnll'ﬂ'
\ Via e ngle volume, including Life
A ot Guarautee, h I, Burglary and Fmployers’

At the la
f 1

h 1n the most o«

mpact form
f use 1o the lusurance luterests

D. FASKEN, President.

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Oftice : Excelsior Life Building, TORONTO.
Insurance in Force, Dcc 8lll 1910 $14,000,000.00
Available Assets . 2,552,863.49
1910 was a IANN!I YEAR
Yet for the first five months of 1911

INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED 16 per cont
DEATH CLAIMS DECREASED + 35 per cent

Satisfactory Profite to Policyheldere during four quinguenniale.

Excellent opportunity fer good field men te secure liberal permenent
contracts.

E. MARSHALL, Geseral Masager.

WM. SNIDER, Presideat

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE : WATERLOO, ONT.
TOTAL ASSETS 3ist DEC., 1909, $650,403 60

POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

GEORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
laspector

FRANK HAIGHT,
Masager

HEAD OPFICE, -

THB CH]EF DIFFICULTY that confronts the new man

when you write for an INDUSTRIAL COMPANY, the debits of which are |
an inexhaustible mine for both ordinary and industrial business. ||
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA
More Policybolders than any other Canadian Company.

entering the Life Insurance
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Personal.

\lr. P. P. Cowans 1s now in England and pro-
poses to spend a few weeks ina motor trip.
. . . .

\lr. J. J. M. Pangman has returned from his

Lutopean trip, and durmg the Jast tew days has
jwen agam on change.
L . L .

Mr. David Burke, the well-known Montreal life
insurance man, has returned from an extended trip
mn Great Britain.

. » L] L

Mr. Lachlap Robertson, of Ilalifax, NS, will
be the manager of the new Montreal branch of the
Bank of New Brunswick, to be opened ‘on Septem-
ber 1, in the Yorkshire building, St. James Street.

. L L .

Mr. . J. Fuller, president of the Canadian
{airbanks Company, lLtd., has been elected a di-
rector of the Eastern Townships Bank, i succession
to the late Mr. S, H. C. Mimer. A new vice-pres-
ident, which office Mr. Miner held, will not be elect-
ed until the fall.

s o o o

Mr. A, Stevens Brown, of Winnipeg, was a visi-
tor to Montreal during last week. Mr. Stevens
Brown was for many years connected with the
London & Lancashire Life. We understand that
he 1s now making arrangements to take a position in
connection with a Canadian hfe office.

L L ] L L

\Ir. Alro von Alvensleben, of Vancouver, who
has just returned from Europe, reports a favorable
disposition on the part of German capitalists to-
wards Canadian investments. He states that while
he secured $5,000,000 for immediate investment in
industrial and commercial enterprises in Vancouver
and British Columbia “twenty times that much will
follow before another year has passed.”

L] . L L

Mr. W, 1. Clark Kennedy has returned to Mont-
real as assistant manager of the Standard Life.
For a period of eight years, Mr. Clark Kennedy
was secretary of the company at Montreal and dur-
ing the last year and a half, he has acted as_sec-
retay of the company in South Africa. Mr. Clark
Kennedy has hosts of friends, who will welcome
his return to the city.

o e o o

Mr. Alfred W. Smithers, chairman of the Grand
Trunk Railway, has arrived on bis annual tour of
inspection of the Grand Trunk system and Grand
Trunk Pacific. The inspection party includes, in
addition to Mr. Smithers, Mr. Charles M. Hays,
gresident ; Mrs. Chas. M. Hays; Mr. and Mrs. Frank
Swanston, London, England; Miss Gladys Jack-
son, London, England; Mr. W. E. Davis, passen-
ger traffic manager; Mr. A. Butze, general pur-
chasing agent; Mr. . Deer, assistant secretary,
London, England; Mr  John Pullen, assistant
freight traffic manager; Mr. D. E. Galloway, pri-
vate secretary to president; Mr. V. A. Payne, assis-
tant secretary to president
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Market and Finaurial Section

Frontenac Breweries, Ltd, is a new Montreal m-
corporation at Ottawa, with a capital ot $1,000,000.

. . . .

Grand Trunk Ralway system’s traffic earnings
from July 22 to 31 were, 1011 $1,330,472, 1910
$710,037, ncrease, $020,435.

. - . Ll
Richelicu and Ontario carnings up to August 1st,

show an increase of $40,000 over the same date in
1910.
» . . .
Halifax Electric Tram receipts for week ending
July 31, were $7,501 against $7,172 1 1910, an
mcrease of $410.

. . . .

Twin City's earnings for the fourth week of July
show an increase of $253; for the month of July
an increase of $20,854.

. - . .

Havana Electric’s traffics from  January 1 to
Tuly 30 were $1,302,530 against $1,237,000 1 1910,
an increase m the period of $125,440.

. . . .

Rio's carnings for the fourth week of July are
reported as $203,412, an increase of $44,400 over
the corresponding week. These are the largest
weekly earnings yet reported by this company.

. . . -

M. J. E. Corbet, of the Canadian Bank of Com-
merce, has been appointed assistant nspector at
Winnipeg, and has left Toronto to take up his new
position.

e o+ o

Northern Ohio Traction & Light's carnings for
the fourth week of July show an mcrease of $3,741;
for the month of July, an increase of $11,173; from
January 1, an increase of $112,342

. L . .

Twin City's passenger carnings for July were
$702,502 against $075,048, an mcrease of $20,854.
For the year to date, they are $4,435024 against
$4,220,430, an increase ot $215,185.

* . . .

The following 1s the return of trath carmngs of
the Canadian Pacific Railway Company from July
218t to July 31st 1911, $2,005,000, 1910, $2,752
000. Increase, $15§3,000. Mileage mereased
10,480, August 1 to August 7, 1911,
1910, $2,005,000 increase $207,000.

1

§3 272
, 272,000,

Canadian Northern's gross earnings for the week

ending July 31, were $427,700 aganst $ 360,600,
an increase of $67,100. I'rom July 1, they were
$1,475,050 agamnst $1,225,100, an ncrease  of
“&::u‘.\';u,

. . . .

An advice from Sydney, N.S, states that the
July output of the Dommion Steel Corporati n's
plant was as follows: —Coal, 42,715 tons; pig ron,
26,085 ; ingots, 28,220, blooms, 24.230; ratls, 16,-

040; rods, 2,315
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Securities of the Sherwin-Wilhams Company of
Canada will be be called on the Montreal exchange
next Monday.  There will be hsted 40,000 shares
of the common stock, 30,000 shares ot preferred
and $3,000000 bonds

The Alliance Investment Company of Calgary
15 making a new issue of 15000 shares at a premium
of 10 pe. or $11 per share. The capital stock paid
up of this company now exceeds $300,000. A cash
dividend of 10 pc. was pad for 1G10 together with

a stock dividend
* . o ®

The City of Montreal 15 asking for tenders for
a loan of $7,000,000, at 4 pc. for 40 years. The
meney s necded to convert  various temporary
loans, which have been raised for permanent works
of various descriptions, into one obhigation Tend-
ers will be opened on September 18.
. . . »

The immigration figures for the month of June
last now published show an mflux of 40,000, as
against 34,482 for June of last year, a sixteen per
cent. increase,  Of this number 27,074 came 1n at
ocean ports, while people from the United States
moved across the boundary to the number of 12,005.

. . . .

Mexican Power net earnings for the six months
are  $2,100,754, an mcrease over last year of
$250,217. Lor the month of June (Mexican cur-
TENCy ) gross earnings were $402,128 against $450,-
140 and mnet carnings $2,000,342 agamst $2,735,-
000 Aggregate net carniigs from January 1, are
$1,448,040 aganst $1,343,284.

L] L L L]

July's revenue of the port ol Montreal was $57,382
against $50,457 I'rom the openmng of n.nl;.;.lllon
to July 31, the revenue was $170,381 against $109,-
207, an ncrease of $7,084  To the same date,
372 sea-going steamships ol a tonnage of 1,112,009
arrived an port aganst 351 of a tonnage of 1,041,-
721 in the corresponding period of 1910

Ihe certificate of mcorporation to the Southern
New England Railroad, the prop wedyGrand Trunk

eXLensIon  across Massachusetts, has now been
signed.  This completes the authority to the com-
pany, and the actual work of construction 1s hkely
to begin very soon, though the exact time has not

vet been ixed by the Grand Trunk officials

- . . .

June gross earnings of Rio de Janeiro Tramway

are $1,071,004 aganst 045,454, an ncrease ol
$120,510 Net  earnmngs are $362,010 agamnst

$405,150, am increase of 307,754 Aggregate gross
lanuary 1, are $6,107,773 aganst
5,042,737, increase, $1,005,030 and net earnings,

83,125,783 aganst $2,385,052, increase $r40731.

carmngs from

. . » .

For the half-vear ending Tune 3oth, 1011, the net
profits of the Northern Crown Bank, after deduc-
tions, amounted to $110,600, which s (‘1]|l.l] to

and loss account shows a total of $287,559 which,
after deducting the semi-annual July dividend,
leaves a balance of $232,373 to be carried forward,

. . . .

Cuba Railroad's gross carnings for June were
$20.’.954, and net earnmings $|.’l,74l, with a sur-
plus after charges of $04,101. Twelve months’
Lross earnings were $3,050,050, net $1,374,071, and
surplus $707,316.  This compares with 1910, gross
$2,550,330, net $1,107,299 and surplus, $672,08¢

The Duluth-Superior Traction Company's earn-
ings for July are as follows: —

1911, 1910. Ine
18t week.. .. . . e ..$ 25,898 § 24,634 $1263
oand WeeK.. .. .. .. .o .. .. 23,045 22,365 680
grd weeK.. .. .. .. «. .o +. 35,102 22,960 2,142
Remainder of month.. .. .. .. 33,6560 32,739 915

4107702 $102,700 $6,002
8633289 $609,716 $23,672

From the Head Office of the Home Bank of Can-
ada the announcement 15 made that Mr. John Adaur,
manager of the Home Bank branch in Ferme, has
been promoted to the position of assistant manager
of the Bank at Winnipeg and supervisor of its
Western Branches. Mr. Adair's appointment to
Winnipeg returns him to a field of past ex-
perience gained 1n a connection extending over
twelve years with the Bank of Commerce.

Month to date..

Year to date..

Mr. M. ]. Butler, vice-president and general
manager of the Dominion Iron & Steel Company
and the Dominion Coal Company, the two com-
ponent companies of the Dominion Steel Corpora-
tion, interviewed in Montreal this week by the
Gazette, stated that “all along the line the situation
as far as the steel and coal industries are concerned
1s most satisfactory and the outlook for business
most promising.”

. . . .

Exchange of bank checks in the United States
during the month of July showed a decrease of 5.3
p.c. trom June and a decrease of 2 pc trom 1910
New York shows a decrease of 4.6 pe. from a_year
ago, Boston 1.1 pe. and Pittsburgh 5.9 pc. As far
as sections were concerned, the Southern States led
all the rest, reporting an increase of 0.0 pc and the
Pacific States’were next with an increase of 2.9 p.c.
The New England States, Western States and the
Middle Eastern all showed declines.

¢ o s 0

While the tonnage output of the Cobalt camp
for the first half of the current year is apparently
considerably lower than in the corresponding six
months of 1010, reliable estimates place the value
of the ore contained in the tonnage at almost
$2,000,000 higher. For the January-June six
months the value of ore and bullion produced at
Cobalt is placed at 77,072,333 agamnst $6,103,372
in the corresponding six months of 1910, a gamn of

The profit

10.6 pe per annum upon the capital.

$1,868,061.

"

S0 SIS S
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[he following have been elected directors of the
\lount Royal Hotel Company, Montreal : — Messrs
i \larkland  Molson, William  Wainwright,
wm. Lyall, William Morrice, John Carson and
W 1 Gear. A further director will be elected later
and a president chosen from among the members
of the hoard next week.  The entire stock 1ssue
h1s been subscribed.  There 1s also a bond issue
of $1,800,000, which will not be put on the open

irket for some time.

- - . -

e London Economist's end of July imdex
1s 2,492, This represents a decline of 25 from
the end of June figure. The fall in prices has been
fairly general, but chiefly in cotton. Sugar, coffee,
tea and rubber are higher. By general  divisions
cereals and meat  have declined 51, to 538, but
other food products” are 1912 higher, at 372, Tex-

num-

ber,

tiles (which reflect the break 1 cotton) are 324
lower, at §78'z, while minerals are ': higher, at
132, The miscellaneous group of heavy and bulky

merchandise averages 7 lower, at 57113, The June
index number was 2,517.

. . . .

Allowing for all the clements in the problem,
Dr. Arnold, of the Rewchsbank, who has just pub-
Lhed a statistical study of the subject, assumes
that (;l‘rlll.lll_\"w [,;u!!l stock at the end of

ut $740,000,000.

1010 was
This is a much more modest
ure than the estimate of $1,113,000,000 assumed
ne or more economic writers. The actual gold
reulation of Germany is even less than that figure,
Jich must be reduced by the amount in the Reichs-
bank and the famous war hoaid of the Julius Tower

4 Spandau Arnold estimates  the circulation at
$348,000,000 to $570,000,000
. . . .

Sir Thomas Shaughnessy has stated that the

tal number of Canadian Pacific shareholders s
wout 24,000, the number of - Canadian holders
Nearly all the four per cent. pre-
held o Great Britamm Of the
holders i Great  Britain have
ximately 05 pe., 15 p.c. being held on the

being  2,500.
ter e stock 1s

wnmon  stock,

Continent, while the remaming 20 pe. is divided
cvenly between Canada and  the Umted States
Grand Trunk shares are held by §4.200 persons,

sainst §2,600 a year ago  This puts the Grand
rinl

[runk second only to the Pennsylvania Railroad,

which has 64,860 shareholders.  The Grand Trunk

£22,474902 and  £23,173,032 pre

crred and, as is well known, the shares are ahmost
) :

exclusively held in England

. . . .

common

~ The survey for the committee on lands had
brought out the fact, that, if farmers on the aver-

age, throughout Canada, would farm as well as the
fitty best tarmers whose farms had been surveyed,
the result would be the doubling ot the quantity

of field crops from the land now occupied
in  Canada within a period ol three  years
......... It is not suggested that at s prac

ticable to bring about such a change i three years;
but by such means as may be taken, the quantity
of field crops from the farms ol Canada could be
inereased 100 p.c. within 20 years, besides all the
additions that would be made by the occupation
of new lands and the mflow of new Re-
port on work of Committee on Lands, Commission
of Conservation.

e
settiers.

. - 0 .

What is to be the largest trust campany in New
York city has receiv d its formal ratihcation, share-
holders of the Bankers and Mercantile Trust Com-
panies having voted in favor of the merging ot
the mstitutions. The Bankers Trust will take over
the other mstitution In volume of deposits, the
new company which will come out of the present
two will surpass any other single trust company ol
New York. Between them, they now have $110,-
000,000 of deposits; the Guaranty Trust Company,
which now is the largest mstitution of its kind n

New York city, has less than $100,0c0,000.  There
are only three national banks in the city which
have larger net deposits than $100,000,000  the
National City, Bank of Commerce, and First
National. The Bankers' and the Mercantile Trust

known as the “Mor-
grown rapidly in

have been members of what 15
gan group” of banks, and have
recent years.

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

1f you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. We
have paid dividends and bonus to the extent of
129% in the lest four years. The Directors have
subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.

Nead Office: 632 Granville Street, Vancouver, 8. C.

Sranches : Nerth V. South V , and 8 Princes
Square, Glasgow.

129:

Deslers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

——

MONTREAL OFFICE :
Merchants Bank Building.
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Duluth South Shore & Atlantic shows a net de-
crease in June traffics, of $10,003; defiait, after
charges and taxes, increased by $14,844.  Gross
traffics for the twelve months were  $3,148,818
against $3,302,147; net, $870,477 agaunst $1,032,-
800; defiait, $220,405 agamst $81,824

The anti-trust campaign so far has been a failure
so far as tangible results are concerned. It s be-
lieved by the progressives that the Department of
Justice may continue from now tll doomsday to
prosecute trusts under the Sherman law  without
getting anywhere. The Standard il Company,
for example, has been ordered to dissolve, but 1t
will organize 9n such form that no Government
agency will have greater control over its constituent
bodies or its prices than before, while the present
directors of the Standard Oil Company or their
successors will have as much  The essence of the
Sherman act 1s to mauntam competition, but with
the law weakened by the wniting into at of the
element of reasonableness by the Supreme Court,
it makes a poor instrument for the radicals in Con-
gress, who would use it as a club over the business
of the country — Washington correspondent, Bos-
ton Transcript

e o o o

Toronto advices state that the organization of
the new Canada Bread Company has now been
completed.  Cawthra Mulock, of Toronto, will be
president, while the board of directors will include
Mark Bredin, who will also be general manager;
George Watson, president of the George Watson
Co, Ltd.; W ] Boyvd, Winmpeg; Alf. Johnston,
Toronto, of W. R. Johnston & Company, wholesale
clothiers, Toronto; H C. Tomlin, Toronto, head
of the Toronto Bakery Company; A. Laschinger,
Toronto, who will also be secretary.  Modern plants
in Montreal, Toronto and Winnipeg will be taken
over and these will be extended and new plants
erected to increase the output to 1,000,000 loaves
per week

L] L] L] L]

The other phase of our politics, that of investiga-
tions, has reached a pomnt where, 1f the matter were
not fraught with so much danger, 1t might be look-
ed upon as an amusing game to guess what com-
pany 1s to be called up next before a committee.
We are far from questioning the propriety of
many of these mvestigations, but what we should
like to know is what, in the last analysis, is their
motive?  1f the Government has set itself out to
punmish every individual or corporation who dares
come to an agreement over prices with a rival, or,
put in another way, if the Government insists on
forcing competition between idividuals or cor-
porations whether they will 1t or not, then it would
be well to know just how far the law demands that
this competition go.  Is 1t to be just a nice, polite
rivalry, such as exists between two gentlemen who
meet in a bloodless duel and then consider their
honor satisfied, or will the Government force these
rivals into such a bloody battle that the field will
be strewn with wrecks and even the victor left in
an exhausted condition? —Spencer Trask & Co.

Comptroller Murray is now insisting that direc.
tors of Umited States banks shall direct. “Up.
satisfactory conditions in banks,” he says in a
newly issued statement to examiners, “are duc
nearly every case to the failure of directors to
direct. For nearly two years 1 have been urging
directors to perform their duty, and have endeavor-
ed to obtain the co-operation of the examiners in
the matter. Notwithstanding my most  ecarnest
cfforts, reports of examimmations are coming in every
day showing that the boards of directors of some
banks hold two, three or possibly four meetings a
vear. | do not understand why examiners permit
these conditions to continue. When you are 1 a
bank that has failed to adopt proper by-laws, and
vou have convened the board of directors, it 15 a
simple matter to have an approved form of by-
laws, already furmshed you for that purpose,
adopted while you are there.  This you should do
in the future. If the directors object you are au-
thorized to tell them that until the by-laws are
adopted and the requirements thereof are lived up
to in good faith the bank will be examined four
times a year.”

. . . .

The Bank of British North America, it 1s an-
nounced, has declared the usual interim dividend
for the half-year of 30 shillings per share, being
at the rate of 6 p.c. per annum, payable on October
6.

. . . L

A canvass of the three prairie provinces made
by the Winnipeg Commercial leads that journal to
estimate a yield of wheat of 183,312,337 bushels,
of oats 100,704,800 bushels, of barley 27,638,784
bushels and of flax, 8,201,700 bushels—a total
gain crop of 388,047,621 bushels. This is on an
estimated arca of wheat, ,008,775 acres, oats
4,851,280 acres, barley, 1,151,016 acres and flax,
683,475 acres, and on a yield per acre of wheat,
181, bushels, oats, 35 bushels, barley, 24 bushels,
and flax, 12 bushels.

. . L] °

Clearing House returns for July aggregate $020.-
255,207 aganst $537,107,800.  The clearing houses
which were open this year and last show an aver-
age advance of 141 per cent. Pronounced ad-
vances were made by Calgary with clearmgs of
$21,226,508, a gain of 71.5 pc and Edmenton,
with $8,050,813, a gain of 534 p.c. The only

decline was at Halifax, of 13.4 pc. Details:
July, 1910, July, 1911
Montreal.. .. .. . ..$191,796,531  $204,190.624
TOrONtO.. o vv vv vv oo v oo .. 136,436,640 159332424
Winnipeg. . . 78,409478 91,724 653
Vancouver.. 37,630.303 43,239.102
Ottawa.. .. 16,080,915 20,155,614
Calgary. . 12,371,753 21,226.508
Quebec, . .. e et e e e e 10933741 g
Victorl.. .. v v vv o0 o0« «o 10,517,023 11,554 621
Hamilton.. .. 8,256,331 10,630,098
Halifax.. .. 9050374 7,829,000
St. John.. .. 7,038,760 T7.069 144
Edmonton. . 5.831 885 8,950 813
London. . 5,926,075 6116408
Regina. 4652264 5672505
Brandon. . 2075817 2412241
Total.. .. ..$537,107,890 $613.258 0‘.:('_".
TothOridBe. . <. ¢ o0 o0 o0 00 ¢ Gesveses 2,363,527
Saskatoon.. .. .. «v vv oe ose as 5,086,122
Brantford. . . 2232 765

3,314,221
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Stock Exchande Notes

Thursday, August 10, 1911.
This week's break in prices, forced by the sharp de-
cline in New York, occasloned some liquidation. At no
time, however, was the selling of a pressing nature and
all offerings at the lower levels seemed well absorbed.
pominion Steel Corporation, Montreal Power, and Rio
pPower were the most active stocks, with Richelieu and
ontario and Detroit Rallway also showing a fairly active
turnover. The rest of the market was dull, Toronto Rails
being the only other stock In which the sales involved
over 1,000 shares. Canadian Pacific and “Soo” Common show
losses of b 1-2 and 4 12 points respectively but the busi-
ness in each was small. Toronto Ralls is down a little
over three points and Twin Clity on nominal transactions
is also off considerably. Lake of the Woods Common was
a strong point. The general feeling s favourable to bet-
ter figures and purchases at to-day's level or anything un-
der it are considered good for a profit. The Bank of Eng-
land rate remains unchanged at three per cent.

Monky anp Excuaxax Rares,

-~ Todsy Last week. A Year Ago
all money in Montreal.... 5}-6% [ 5
« « " in Toronto. 54-6% 5.;' bi é

« «  in New York... % 2% 1t %

“ « inLondon....e 1% 1% 1 %
Bank of England rate...... 3% 3% 8 %
CoNBOIN sevves coseonssssss 8% 8 81
Demand Sterling...cce 00 9% L5 9!

Sixty daye’ sight Bterling.. 8}l 8} LI ]
QuOTATIONS AT CONTINENTAL Poinrs.
This Week  Last Week A Year Ago
Market Bank Market Bank Market ank
Paris. cosees soee 24 3 2 3 2 3
Rerlin... 3 4 2 4 3 4
Amsterdam..ooe. 2 3 1 3 ] 5
Vienna..eeeccees 31 ¢ 3 4 3 4
Bruasels, <coeee 2 3 2 3 2 33
Scumany oF Wexk's SaLEs axp QuoTaTiONs.
Closing Closing Net
Beourity. bid,
¥ Bales. Aug 3, 1011, :lv‘d'ny. Shaa:
Canadian PacifiG.cce covese 217 242 237 o
400" CommMOD . eosesesees 726 137 133 — 4‘
Detroit Uniteds coeeee weenes 2,260 713 694 - 3

Halifax Tram.cee cooese e 19 .. 145 .
Illinows Preferred 47 90} 90 —
Montreal Stree 637 223 221 - 3
g:;bve Ry.. 355 56 58 4+ 32

Paulo.. . .. . R0 177} 174 S |
Toronto Reilway.. L1133 1608 1573 — 3
Twin City.ceo oo . 65 107 104 - 8

Rionelien & Ontario...c.0 3,670 1218 119 — 2
Can. Cement Comacee .ooe 621 922 21 . |
Can, Cement Pfd. coceesiooe 52 83 X.p 82 x.p, — -
Dow. Iron Preferred..... 167 103 101 - §
Dom, Iron Bonds..eceoes. 1,000 94 934 -
Dom. Steel Corpn. .. 4,346 52 51} - !
East Can. P, & P..ooe. 6 45 40 -5
Lake of the WnodaCo 520 146 147 + 1
Laurentide Common . .. 22 226 - e
Macksy Common ..eo 52 5 - 4
Mackay Pieferred.. 10 3% - .0
Mexican Power ... 215 89 85 — 4
Montreal Power . 4,144 164}x.0. 1613 xD. — 3
Nova Scotia Steel Com 468 96 954 - 3
Ogilvie Com... 129 130 126 - 5
Ottawa Power... 457 .. 142 — e
Rio Light and Power......4,007 113 12 - 1
Shawinigen see.eeecssseee 504 114 113 - 1
Steel Co. of Can. Com.... 25 26 2 T
Cap. ~onverters...oeecees oo M 34 - e
Dom Textile. Com..eoveee 55 66 62 - 4
Dom. l'extile Preferred ... 10 .. ot —_ .
Montreal Cotton.cessesees 80 154 164 —_ .
Permans Common.... 3 o 55 xp. — 2
Penmans Preferred. .. 80 -
Cruwn Reserve ....co 320 x.0.3.13x0. — T

CANADIAN BANK CLEABRINGS.
o e e— ——
Week onding | Week ending | Week ending | Week ending
(i Aug 10,1911 | Aug. 3, 1911 | Aug. 11,1910 Aug. 12,1900
Montreal 13,500,608 1
Toroaw :u':z.m .:I C.:: 'ﬂ:’m "-'.:'-":‘: .
Ouawa __3anse) AsonTie | sk | 39w,
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Bank Statements.
BANK OF ENGLAND.

Yesterdsy |  Aug. 3,191 | Aug. 11,1900
ce——— | e— S . gt
Coin & Bullion L£39 475,000 | £30,382 84
Reserve ...... 27 560,000 ‘ | Taarl
Res, to liab.... | 8l p.e.
Cireulation | 28,609,958
Public Dep, . \ 16,800,942
Other Dep. .. | 40,567,530
Qov. securs | oaansm?
Uther securs. | 24,716,000 | 24,846,503

e e ———
NEW YORK ASSOCIATED BANKS.
Aug. 8, 1911 July 29, 1911 | Aug. 6, 1910

Loans. .. $1,381,678,000 $1,390,134,000 #1,213.111,500
Deposita 1,416,461 000 1,423 914 000 1,249,812,800
Clreulatio 47,301,000 48,618 600
Specie ... . 290,631,700
Legal Tenders .. 71,821,000

—— m—— T
Total Reserv $370,668,000 948,231,000 $362,763,800
Reserves Req'd 04,115,200 385,956,000 809,963,300

J— e e
Surplus ... 63,900,103
Katioof R'serv's 2.0

. S— e e———

Norx.—To facilitate comparisons, the figures do not include those
of the trust companies lately admitted to the Clearing House.

Traffic Returns.

Cawapiaw Paotrio Ranuwar.

Year to date. 1909. 1910. 191 Increase
June 30.....0 $34,918,000 $43,936,000 $47,087,000 $3,151,L00
Week ending. 1909. 1910. 1911 Incresse
July Teeeeseo 1,641,000 2,022,000 2096000 74,000
W 1denonnens 1,621,000 1,928 000 2,170,000 242,000

0 eeeeness 1,602,000 1,958,000 2,120,000 162,000

W BTN 20270,000 2,753,000 2,906,000 153,000

Guawp Truns RAILWAY.

Year to date. 1909, 1910, 1911, Increr se
May 3L...... L§14,719,877 $17,211,165 18,083,484 872,319
Week ending. 1909, 1910, 1911, Inciem @
June Teceeeess  688,3(6 791,354 e AP

vessseer 795,519 891,262 952,206 61,013

b} PP 826,865 931,844 982,414 50,570

R {| PR 1,195,366 1,350,612 essese savene

July T eoveeee 768,409 879,367 043,095 63,733

LU PP 789,746 921,045 994,800 73,166

LU | PP 765,672 660,462 960,016 299,504

6 Blaeee.ese 1,167,357 719,037 1,339,472 620,435

CawApian Nonrasss Ranwar.
1

Year to date. 1909, 1910. 1911, Increase
June 30.....00 4,033,000 $6,031,800 $7,152,600 $1,112,800
Week ending. 1909, 1910. 1911, Increar®
July Teeeeneee 179,200 294,800 346,550 51,750
“o14. 191,300 291,900 364,700 72,800
LU ] PP 211,800 211,800 337,000 69 200
€ Blesessese 261,200 360,600 421,700 67,100
Twin City Rarip Tranerr CoupPANY.
Year to date. 1909. 1910, 1911, Incrense
June 30 . veer $3,217,601 $3,644,791 43,733,122 $188,331
Week ending. 1909, 910 1911, Increste
July Toeeeeeee 147,851 163,317 183,360 20,043
(LI (' PP 136,165 146,626 153,600 1,074
“ 2lieeenens 147,414 162,739 152,223 Dec. 616
LI | P 202,237 213,066 213,319  Inc. 2563
Dernoir Umirep KarLwav.

Week ending. 1909 1910, 1911, Incresse
July Toeensese 180,101 206,064 218,301 12,237
Hauizax KLsormio TmaMway CoMPANT.

Railway Receipts,

Week ending. 1909, 1910. 1911, Increase
July 7.0 4,268 4,883 5,607 814
“ ... . 4,380 5,093 5,270 117
“ 2iiennne 4,462 5028 5,262 234
LU | PR 7,016 7,172 7,591 419

Havana Enictrio Ralnway Co.
Week ending 1910 1411 Incresse
42,280 46,679 4,299
44813 47,634 2.721
47,201 43,642 3,669
45,510 43,118 2,392
: 44,540 43,9%9 Dec. 551
Aug. Boeenieenos 45,189 45,021 Inc. 2,732

Durvtn Surkrion TracrioN.

1909, 1910, 1911, Increare
July Teeesarniis 22,332 24,635 26,898 1,263
. 19,044 22,366 23,046 (1}
Sluueesesene 19,489 22,961 25,103 2,143
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STOCK BROKERS

OSWALD BROS.

Established 1869
STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD.

F. F. ARCHBALD.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangman G. W. 8. Hendoreon

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS

25 Hospital Street
Tel. Main 7420, 7421.

MONTREAL.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stoc_liv-ﬂiéig_ll_(—;_il;ness Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontrsal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Membere Montreal Stock Exchenge
STOCK BROKERS
82 St. Francois Xavier Street
TEL. MAIN 6145 MONTREAL

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tol. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange
STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS

Membere Montrea' Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : : : QUEBEC.

A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montresl Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
MONTREAL

Tel. Main 3410

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montresl Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bullding
10 ST. JOMNN STREET,

MONTREAL

AUGUST 11, 1911
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List of Leadiné Stocks and Bonds A

SEPORTED FOR THE C wcie sy R WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONIREAL.
CORRECTED TO THURSDAY, AUGUST 10th, 1911

| Return | N
o Par | Per cent’'g
| Closing | o e percent. on Rate of
9 Capital | Capital Rest | of Rest
PANK ¥TOCKS. gkt | W Wt I wilflea| wedey VS
| * | share. " lricen. | | Capitat |
| Asked. Bid. §$  PerCent. Percent s |
British North Ameries vessi] seee 100 23 466 1 ’ 2,662,933
Canadian Ilnnk ol mmerco o 450 10 10,819, 10,000,000 8,000,000 ne. 3
100 2 12 um.mu 4,000,000 Jan,, April, -!uly “Oetober
100 514 9 3,000,000, 3,000,000 Jan, April, July, October
100 n 2,746,900 March, June, Sept ., Dec,
100 i 0 2,800 000 March, June, Sopt., Dee
100 6 1,356,400 Mareh, June, Sept |, Dec,
100 12 5,015,900 Feb., May, August, Nov,
Merchants Ihnk of G-nldl 100 10 6,000,000 Mareh, June, «.,..
Metropolitan Bank ... 100 1 1,000,000 Jan., April, July, Imnh..
Molsons. 100 n 4,000,000 Jan,, April, July, October
Montrea 100 10 14,400,000 March, Juie, Sept., Dee
National 0 7 2,000,000 Feb,, 'ly August, Nov
New Brauswiok.. 100 13 891,500 1,602,088 Jan,, Apiil, July, October
Northern Crown Bank 100 2,207 500 Immr Jln\ury, .nnr
Nova Seotia ... 9 10 13 3,008,900 4. - uly, October
OWAWR . ..ox =ov e 100 1" 600,000 3600000 3,800,000 Sept., hee
Provineial Bank of ( 100 5 1, '“'00" 1.000,000 l'if\.ll" July, ncmu.n
Quebec, ...+ .  ETUN. 100 500 1 2,500,000 1,250 000 pL.,
ROyAl _ove cone 38 .. 100 502 12 200,000 7,000,000 April, .lnly.(lﬂ.,]...
standard ... 50 . 12 2,000,000 s May, Au ven
sterling.. . o + 100 4,500 May, Ay, ~
TOPOMUO ... oonn-sne seovsns sotces 100 5 1" 4,000,000 I, June, Sept., Dee,
I'raders ... 1w 12 100 533 L) ow'nu Ian., April, July, October
Union Bank ot un-«lu g B 100 b & 5 March, Ju Nept, Dee.
Vancouver . . 10 . .
Weyburn Seenrity 00 e | eeeees | IR
SCKLLANEOUS |
Amnl, Ashestos Com | 4 100 . S Bpatesespeigvaseinetessss
do Pret | o Jan, “April, duly, Octobar
Ball Telaph "s 100 8 Jdan., April, July, Oetober
Black Lake Asb_ ( 10 B 100 4 . 1 e e ..
0 v sev eee 100 . 1 1,000 000, » : PP = :
|
1. O, Packers Assn “A ‘ sref, 'ttt Mmoom 100 T 1 615 000 | "Ilmlllnuu
do e | el Looeh B T T | #22,500 122, i
do Com, w6 1w | e usnaen) 1,511,000 o \hnh June u-..l 3
Canadian Pacifio...oooee 20w o \ 7 4 31 180,000,000 150,100,000 April, Vet
Canadian Car Com.. T > P 2500000 3,500,000 o v s
do R ] | 17 5,000,000 il July, ¢ L
Canndian th-lmnﬂ I"Imlm‘ . ] \ 1 5,840,000 ' \|ml, July, Oetober '
Can, Cement 0om, ....ooe 21 R 13,500,000 . )
Do, red 7 L n | 770 10500,000)  IRBO00 L ou ] e | R 9
Can. Con. Rubber Com.. w10 40 4 Jan., April, duly, Octob s
do Prof P 100 7 Jan., April, July, Ootober e
B LTI [ ) w320 | A i %
n M? 3 .'u 31 ‘ o . ‘)
Detroit United R 00 69 10 | W 12s00 000 ARB0000 . ...oene | [ plp L ¢
Dominton Coal Pre forrod 1Hz i 100 \ 7 "'bmlly Au(un
tile Co. Com 6w 100 | 5 [3 [dan,, April, July, October
PH. ... - 100 |1 nau 00 Jun., April’ July, Oetober
om. Iron & Steel P'fd 102, 101 100 | 1 000 000 . | . s
Dominion Steel Corpn. 51 50r 100 | ‘ .u 8601 1-lun Apnil July, Octobor
|
Dalath ’lnprrlnr Tractio 3 K0 100 s | 4 Jan , Aprll, July, Oetober
'ramway Co ... ... 145 10 | 7 April, July, Oetober
Jleetrio Ky Com . XD L 100 410 | 4 I v,
do Preferred ... XD ... 10 | L] , April, July, October
Minols Trae, PR oo e W 100 663 | 6 o L April, Jduly, Ootober
Kamtuistignia Power .. [ ] 100 315 ‘ 3 [ Fen, Muy, August, Nov
Ialmenl.hla Paper Com Y - g 100 L | b | rusry, August
PL 100 | 1 [dan., April, -luly, Oetober
Lake or um Woods Mill G m. .. i e o oAl 8 Apr. et (810 B m )
do | 1 11 IR 100 | ] \Iluh June, Sept,,
Muhy Companies Com wessnrl” B e 100 s ‘ 5 Jun., April, July, nrwhn
do PIE . .ocoe sosinee) sese T8 100 4 50,000,000! X - .. an, April, duly, October
\iuluu Light & P«)nor Co ®7 L 100 465 ] 4 13,588,000 . Jau., April, July, Oetober
r 10 | 7 ':,«.L..w May, November
Minn m Paul & s s M. Com . 196 183 100 7 32,000 . [April, October
do Pm PURTRE [T 1) 100 1 |-|_‘|gm § \A|-rﬂ October
Montreal Cotton Co. ... . 16 164 100 s Iulh..luno Sept. Dea.
Montreal Light, Ht. & Pwr. Co . XD 159} 100 10 nn Ky Foh, May, August, Nov,
Montrea! Steel Works,Com 1% 100 [ 10 {Janunry, July.
o do P14 . 100 H Lan., A|-nl July, Oetober
Montren, Street Rallway SEERANS o2 100 4 10 r
Montreal Telegraph .... ... .. i "W " 510 " ‘ll Apnl July, unnhu
Northern Ohio Traetion Co, " W 100 348 2 'March, Juue, Sept., Dee,
N.Scotla Steel A Conl Ca, Con W 100 ' U R0000000 8000000 .| e il UE Sty Octobel
P 100 " “Aprii, July, Octobe
Ugilvle !'Imn \lm. Com 128 10 100 6 3 March, September, 1
rea. e 100 T . ;Vlurh,dun-,s.pu I
Penman's l.ld. OO .oes0 0000 00 [T 100 72 4 Feb, May, Aug )
Ao P » x5 w0 o 750 | 6 Feb. May, Augu
58 A7 3 . . Ceesessiiis e i
He s 100 [ 5 March, June, Sept., Dee. "
1o 100 ‘ R TR SRRA D B
1He 113 100 " 3 Jan., April, July, Octobes 3
174 10 e 578 0 100 (00,000 Jan., April, July, Oetober %
o 100 L 13,575,000 . ‘,;
107y i 1 DR T 1 X000 000 Awll July, Oetober §
100 e | & | 34262000 April, J"'I- Ostober i
T 107 104 1.0 | e 20,108.000| May, August, Nov, ¢
'ut Indlu Electrie. . é . 100 . { [ ROO 00 hm. October i
Windeor H il grverifier A 1,000 600 May. A ’
Winuipeg l\oum Hallway Go .00 | coon e 100 10 c.m.un-\ Jaa. Avﬂl J-ly. Osetabier 1
{
| |
.
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.

THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACREMENT ST.
MONTREAL

E. G. SHEPHERD S. A. RICHARDSON
SHEPHERD & CO.
Members Montreal Stock Exchange
Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
Telephone 1 MAIN 3602, MONTREAL

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

NEW EDITION in preparation.

THE CHRONIOLE - - - MONTREAL

The CanadaSugar Refining

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades ot refined

Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY

Co., Limited.
MONTREAL, QUE.

Income .

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE I11.

Funds (excluding Uncalled Capital) 17,633,467.

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

- - $6916365.

- MONTREAL.

Active end Influentisl Agents Wanted.




?———f

AUGUST 11, 1011 THE CHRONICLE. 1175

- — —p————=

N

~ 8TOCK_AND_BOWD LIST, Continu:

R — — i |
\ c‘om;‘ inee A . When Interest Where Interest | Date of
'Quotations | Amou | o
BONDS. (Quotations e | o anding. ave, ! payable. | Maary. s REMARKS
| e | [ i

| -
Asked Bid. | oum. | |

g+l Telephone Co. ceeeel 1020102 5| 03.640.0001-! Oct. lst Apl Bk.of Montreal, Mtl..| April let, 1925 |
Can. Car & Fdy.ooneenel o0 106 | 6| 8,500,000 IstJune 18t Dec. 1l)ec lst, 1939 ' Red.at110aft. Nov.'19

| | | | orinpt.af. Nov/'11
Can. Convertera..ceee .o 83 .. | 6| 474,000 st June 1t Dec |covven sonsanaos oo Dec. 1st, 1926
Can. Con. Rubber Co..,.' 98 .. | 6% 2,579,600 lst Apl. lst Oct. “ 0 Oct. lst, 1946 lRed'::m(::,l.l at 110
| . after Oct. lat, 1911,
Can. Colored Cotton Co. | .. 991‘ ¢ | 2,000,000 20d Apl. 3nd Oct.| “ « | April2ud,1913 | '
(an. Cement Co. . 99 98) 64 5,000,000 1t Apl. 18t Oct “ « | Oct. 21at, 1929 | Kedeemable at 110.

6,300,000 1et May lat Nov. “ «  April 1at,1940 | Redeemable at 106 and

.inion Coal Co.
pominion Coal Int.after May lot, 1910

93 97§
|

[
pom. Iron & Steel Co.... 9 93y b 7,3.‘12.0001-& Jan. 1stJuly. Bk. of Montreal, Mtl.. July lat, 1929!,
Dom. Tex Sers. “A™....| 933 93 I 6 | 158,500/1 March 1 Sepl.‘l{oyll Trust Co., Mtl. March lst, 1926 lkile:emnbluuloud
| | nterest,
6 1,000,000/ “ [ - “ » \Redmnthlc at par
6

o LU | 1R e (111}

| |

i " “O". ..o | 963 95

w wpral L as0,000 “ “ “« | “ “
Havans Electric Railway| .. 15| 7,824,731 lat Feb. 1at Ang. 52 Broadway, N.Y...| Feb. lat, 1952 | Redeemable at 105
Halimx Tram..coeeees ees| o O] & 600,000 1t Jan. Int July Bk. of Montreal, Mtl.' Jao. lat, 1916 |
peewntin Mill CoLoee eoel oo 102 |6 150,000 LstMarch 1 Sept. Roysl Trust, Mtl.... Sept. lst, 1916 | Redeemable at 110
6
6

| |

| | | after 6 years.
| 1,000,000 “ “ “ “ | Redeemableat 106 and
| | \ Interest,

1,000,000 1at June 1st Dec. Merchants Bank of
| Canada, Montreal.. June lot, 1923
947,35052 Jan. 3 July. Bk, of Montreal, Mtl..| Jan. 2nd, 1920

|

Lake of the Wools MillCo 110 1084
|

Laurentide Paper Co.ceun /113 111 |
| |

| ‘
5,778,600 18t Jan. 18t July., “ o | July lat, 1935 |

|

Mexican Electric L. Co..| 88 | 86} 6 L '

Mex. L't & Power Co..u| oo (927 B 11,728,500 18t Feb. 1st Aug. | Feb. 1nt, 1933 |

Montreal L. & Pow. Co..| 99 | 98} 44 6,757,000 lat Jau. let July. “ ® | Jun. lat, 1932 | Redeemable at 106 and
| 'I Ins. after 1912,

Montren! Street Ry, Co...| 99 99 4 1,500,000 1st May 1st Nov.| May 1at, 1922

Og Ivie Flour Mills Co. | .. 13 1,750,000 18t June lat Dec. Bk. of Montreal, Mtl. July lot, 1932 | Redeeniable at 105 and

Intereet.
PenmAns . coscesessisenss! oo 92 2,000,000 1st May st Nov Bk.of M., Mtl. & Ln. Nov.lst, 1926 Redeemable at 110
| after Nov. 1, 1911,
#33,000 1at June 1at Dec| cosee sorass saossens| JuURE 1at, 1925
4,866,666 1t June lstDec.| ..o veeesseess June let, 1929 |
| Jan. 16t, 1935 |
. B. of C. London
| 6,000,000/1 June 1 Dec. | Nat Trnet Co., Tor. June 1at, 1929 |
| 1,620,0001 July 1 Jan. |B.of M., Tor. & N.Y. Feb. lst, 1919 |
1,000,000 1st Apl. 1t Oct.  Bk. of Montreal, Mtl. Jan. 1st, 1927 |
{ 0. 1J.n. 1t l|935‘
994 |

¢
6 |
Price Brod..cesvesecsoasl oo ot 6|
Quebec Ry. L. Co..| 81 =0} b
010 JRUeIro, .o L1000 983 6 2.’:,000,000[ Jan. 1 July. C..
{
5
]
5
5

Sa0 Panlo, ceeiene

T.ronto & York

4,000,000 2 Jan. 2 July

Winvipeg Bleotric..oosss| 105 ..
A_-u!ln'ml-llvctric... o ' 90 ﬁowﬁlwkﬂl_‘. L -
MONTREAL PARK & ISLAND ﬁrrllantlxélmimn
Qllﬁllﬂ'“ll'f ompany
"RAILWAY COMPANY—— -

LACHINE -From Post Office, 20 min. service; 540 a.m. to $2.° o o.o o o

midnight. From Lachine.—20 min. service; 5.10 a.m.to 12 45 RESERVE FOR ALL OTHER LIABILITIES

aidaight 9,802.07 4

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 4
L]

min service; St. Denis Street, from §.00 a.m., and from St. Vin-

cent from 5.30 a.m ; 30 min service from 930 a.m. to 400 pm.; zo 2 4 9 7 42
20 min service, 4.00 p.m. to 8 30 p m.; 30 min. service, 8 30pm. L ] L}

1011.30 p. m. Last car from St. Vincent de Paul at 1200 pm.; AGENTS WANTED
from Sault-au-Recollet at 100 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service,

540 am. 4(0 .ll;g)p.m. I"rlt;n;o Victoria Avenue, Westmount, 20 w ]%
e R T Protertor Wnderwriters |
|

|

CARTIERVILLE.—40 min. direct service from Mount Royasl OF HARTFORD
«nd Park Avenue Station, 5.40 am. to 11.40 p.m. From Cartier- Assars, Jan. lar 1011, $10,737,667.82
ville, 540 a.m. to 11.40 pm.; 40 min. from Victoria Avenue FIRE |NSURANCE ONLY

with change at Snowdon from 5.50 s.m. to 11.50 p.m. CANADIAN DEPARTMENT, MONTRE.‘\L

J. W. TATLEY, Manaesn

Subject te ohange witheut netiee. !
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

Vvicror B Mitenerr, KC,
A Unase CASGRAIN
KoM, McDOUGALL J ). CREELMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

T.Cnase Casarain K C

Cahle Address
MONTGINN, MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor

New York Life Building - MONTREAL.
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.). FLEET, KC. A.R.OUGHTRED, K.C. H.S. WILLIAMS.
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY.

Bell Telephone Main 771

F. W. EVANS C. R. G. JOHUNSON

Evans & Johnson

FIRE INSURANCE
Agents- BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

/TNA INSURANCE Co., of Har'ford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd., !

Auditors and Accountants
Room 38, (anede Lifc Buliding, 139 St. James ‘ircet, MONTREAL.
G.DURNFORD,C A, FCA. Can. ARTHUR) ENGLAND, Acct

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notu Dame St. West, Montreal

) Casste Hatron, K CoiCounsel FrANCIs McLENNAN, KC
M. Kowis Howawrt H U P AYIMER
Cahle A CNOTTANL MoNTREAL Y

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Building, 166 St. James Street, Mentreal.

C. A DUCLOS, K.C,
] K. COULIN

AW ATWATER, Kt
W. L. BUND

Hon, Bir Alexandre Lacoste, K. C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding, 7 Place d’'Armes.

H.) Kavanagh, K.C.

Pau! Lacoste LL.IL,
H. Gerin-Lajoie, K.C.

Jules Mathien LL B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

on srater . TORONTO

VI TORMA STREEY,
¥ W Hascousr, KC. H. S Osten K.C

DL McCantuy, KO
BRITTON Osl WK JoF H MCCARTHY,
sl WaLLACK Nesmr, K.C

Joun Hosxin, K ©
Luiasuros McCakruy, K C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies .and
Teust Estatesaiways on hand.
Members Montreal Stock Fxchange
CABLE ADDRHESS ;. HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

EOWINBDEAISON oy
Adclaide St. East, Toronlo ASSURANCE CC.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn)
80 c. and $2.00
LIFE AGENTS' MANUAL, $2.00

-
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he Sterling Bank e Royal Trust Co.

107 ST. JAMES ST, MONTREAL
OF CANADA. CAPITAL FULLY PAID - $1,000.000

RESERVE FUND . . . $1,000,000

BOARD OF DIRECTORS '
AGENCIES THROUGHOUT CANADA. Right Hos. LORD STRATHCONA & MOUNT ROVAL, G C.M.0.
I PRESIDENT.
’ Sir EDWARD CLOUSTON, Bart.,
. VICE-PRESIDENT,
"ontre.| o"lce' . ls7 St- J‘mes s‘- Sk H. MONTAGU ALTAN C. R. HosMmyR H. V., MEREDITH
K. B ANGUS SIR W, C. MACDONALD Davin MORRICE
A, BAUMGARTEN HoN. R MACKAY  JAMES Rons
K. B. GREENSHIKIDS A, MACNIDER

’l‘he Standard Loan Co. C. M. Hay \51! N s“‘uA:‘,;“.‘.'-'-;nc.‘:ub;.l\lv-\r‘:’;v KCvo

H. ROBERTSON, Manager

We offer for sale debentures bearing interest at FIVE per cent

per annum, pavable half-vearly. These debentures offer an at- - ) )

solutely safe and woﬁqulnvrumrnl.ulhe purchasers have for SAFETY DEPOSIT VAU LIS

gecurity the entire assets of the company, 109 St James St Bank of Montren! Monlftl‘
" " Bulding

Capital and Surplus Assets . . $1,350,000.00
Total Assets . e = = = $270000000
President : J, A, KAMMERER,

Vice-Presidents : W. 5. DINNICK, Toronto, R. M. MAc LEAN,

London, Eug.

Head Otfice: Car. Adelaide and Victoria Streets, TORONTO Bl'i tihll A“l(‘ |'i('(l“ l;(l" k
_ Note Co., Lilplil(',cl.
Tl\e TruSt and Loan Co. wellington ::fr::t‘,,zrfl;,:l:m. Canada.

OF CANADA

Most modern and complete appliances for the production and

Capltal Subscribed, . $13,626,666 protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK

With power to increase to . - 14,600,000 GERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-

Pald-up Capital, . e s e 2,676,666 ments of a Monetary value.

Reserve Fund, . . . . 1,376,351 =

Special Reserve Fund . . . 316,333 The Work executed by this Company Is accepted by the
MONRY TO LOAN ON RKAL ESTATH AND LONDON, N EW YORK, BOSTON

SURRENDER VALUES OF LIFE POLICIES,
and other Stuck Exchanges

30 St. James Street, Montreal

Branch Offices:
O Bleury Street, - Montreal

————————————————
&nnt"al aruﬂt mﬂmvang‘ Traders’ Bank Bldd, - Toronto

Incorporated 1889

CAPITAL LN $500,000.00
UNDIVIDED PROFITS 158,403.45

This Company with its large resources and represent-

Scottish Union and National 4

ative directorate offers efficient service for the transaction Insurance Co. of Edinburgh, Scotland
of all Trust Company business. Established 1824
DIRECTORS Capltal, C . $30,000,000 !
H. S. Holt, President N, Curry E. L. Pease Total Assets. . ‘ “‘.,2“""0“ ¢
z“;‘ AA::::' Vice-Pres. g::':':r"":::::‘ :.“&“l..““‘”‘ Deposited with Dominlon Gov'ts 276,000 k
3.'E. Aldred T, J. Drummond W. B. Ross, K. lavested Assets la Canada, 3,091,681 i
:. J.':.n"l. K.C. \él-\! l::l-l:- Macpherson A. l'g-i -'gi':- NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A. j
G:O'..Clv"':i'“. ""‘i Pc:“‘ l': "" T..'I‘-’“‘ Reinnant & K,vz:’::ull:n:‘e:?:'::l':: lll"l.l" i Montreal b
V. J. HUGHES, . MANAGER MeorLaND & Sow, o . ot Toronto
AvLtan, Lano & KiLrtam, " " winnipeg

142 Rotre Dame Street, wl.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS 4

Our list comprises carefully selected offerings of Canadian Municipal, Government "
and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors. The securities we offer combine the two essentials ofa ulh,mlmy invest
ment, namely, safety and good interest return

WOOD GUNDY &COM PANY:

LONDON, ENG. TORONTO, CAN.
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THE CANADIAN BANK

Pald-up Caplital -
Rest - - - -

H‘ADVUl’ FICE: TORONTO
BOARD OF DIRECTORS @
Sir KDMUND WALKER 2. A. LASH, Req K.C LLD,
C.VO. LLD . DCL. Vice President.

President
HON. GRO_A. COX HON, W. C. RDWARDS
OHN HOSKIN, Feq., K C,, LL.D. E. R. WOOD, Hsq
OBT. KILGOUR,Kaq., HON.J. M. GIRSON K C., LL.D.
W. FPLAVELLK, Esq , LL.D. WM, MCMASTER, Kaq,
A, KINGMAN Heq ROBRRT STUART, Ksq,
SIR LYMAN M. JONES G. ¥ GALT, ¥sq
ALRXANDER LAIRD, General Manager
A.H. IRELAND Superintendent of Branches

Branches in every Province of Canad
and in the United States and Englan

Montreal Office: H. B. Walker, Manager

Loadoa (Fa lat ‘d)r()i;(cv l-.'i l.-;mtuvd Nireet, K.C.
H. V. F. Jones, Manager

New York Agency : 16 lixchangs Place
Wm Giray ! s
I, P, Schell  { Aot

Mexico Clty Branch : Avenida San Francisco, No. 50
J. P. Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Biils on
any place where there is a Bank or Banker.

THE MOLSONS BANK

lacorperated by Act of Paribament, 18858,

Capltal Pald up . . . . $4,000,000
Reserve Fund . . . . . 4,400,000
BOARD OF HIKKCTORS,

WM Mols s Macrunnsos Premdent, H Ewinag, Vice Presiden
WM RaMsay J. P CLranons

HOMARKLAND MOLsoN,
Cuas P.GorboN
James Firjorr General Ma
A D Doaxrort, el laspecton and saper:

Gro, K. DRUMMOND

er
adent of Brancnes,
Wl DRArEN, H W wWatn J. M. Camrnxil
1 wspecior Asst Inspector Asst Insnector
H. A, Harwixs Assistant Inspecior.
HRANCHES
Ontario - oni. Ontario - uf,

Alberta

-Cont ,
Calgary Dashwood Port Arthur “ °
Camrose rumbo Ridgetown ere du Loup
ittor Simcoe hine Locks
Facter Swiths Falls Monlreal—
Forest St Marys St James St
ritioh Frankford St Thomas 1 Catherine St
o:.,::..'.,.. Hamilton West End Br.  Marke! & Har
James Street East End Br bor Branch
Bevelatane Market Branch Teeswater £0 Henri Dr
Vancouver Neusall Toronto Mulsonneuve
Main Street Higheate Pay Street C s Neoiges
Hastings St lroquots Queen St W. Dlerr le
Manitoba Kingsville Trenton

¢ hirktor Wales

N eg y.  Lambton Mills West Toronto R
Man St London Williamsburg St Cesalre
) 1 ueck Woodstock re!

Ontario Mestord Zurich Ste. Flavie Statu,
Alvinston Mer Quebec St Ours
Amherstburg Murrishurg Arthabasks Ste Therese de

r Nerwich Bedford PMainville
Miawa [ outimi \ toraville

Nwen Sound Pirummondrville Waterloo
Clinton Petroll Knowliton

AGENTS IN ALL THR PRINCIPAL CITIES OF THE WORLD
on. Kagland, Agents, Part’'s Bank, Limited New York Agents
» National Bank
- Collections einall partsof the Dominion and returns promptly
remitted at lowes! s of exch r Commercial Letters of Credit ang
Travellers’ Circular Letters issued, available in all parts of the World,

THE MERCHANTS' BANK

OF CANADA
MEAD OFFICE, . . " IOHTRIALJ

pliw $6,000,000 Uetinacaments 34,999,297

Pres.: S1h H. MONTAGU ALLAN; Vice-Pres.: JonaTHaAN Hopasox, Esq}
Divectors :

Tuos, LoNo C. M. Havs C.P. SMITH ALRX. BARNRT
F, ORR LEWis K. W. BLACKWELL ANDREW A, ALLAN

E. F. HenoeN, General Manager
T. B. MERRRTT, Superintendent of Branches and Chief Inspector
Inspectors
M, J. MANNING W, ], FINUCAN W.]. Garroway W. A, MeLDRUM

BRANCHES AND AGENCIES.

Ontarlo Quebeo
Aoton Lyndhuret Montreal (Head Umoee) Nt. James Streed
Alvinston arkdale o 1268 St. Oatherine Street East
Athens Meaford o
Belleville Mildma » 1330 8. Lawrence
Berlin Mitehel " 1866 8t. L.awrenee Bou
Bothwell Muirkirk Beasbarnots Bhawville
Brampton Napanee Bury Sherbrooke
Coatham Oakvilie Lachine 8te. Agathe
Chataworth Orlilis uebee t. Jerome
Qaesley Ottaws ' 8t. Ssuveur t. Johne
Creemore Owen Sound Rig St. Jorvite
Delta Perth Manitoba
Kf'nvlllo Prescott Brand Neep
Elgta Preston Carberry Oak Lake
Eiors Renfrew Gladstone Portage Ia Prairie
Finch Strattord Griswold Ruseell
Fort William 8t. Eugene Maegregor Bouris
Qalt Bt. George Morris Sidne;
iananoque lln. Thomas Napinka Winnipeg
(jeorgetown ars
Ulencoe Thamesville . "“"M““,m'
(Gore Bay y Medieine Hat
Wraston Munson
Hamilton New Norway
Hanover Okotoks
Hespolor Olds
Ingersoll Walkerton Castor Red Deer
Kineardine Watford Daysiand Sedgewiek
Kingeton West Lorne Edgerton Stettler
Lancaster Westport Kdmonton Strome
Lansdowne Wheatley “ Namayo Av. Tofleld
Leamington Williametown  pgeon rochu
Little Carrent  Windsor Inlay Vegreville
London Yarker Killam v ghen)

" South L.asombe w
Lucan Lsdue We
Saskatchewan Lethbridge

Antler Meiville British Columb!
Arcola Oxhow Chilliwack New West
« fuff Saskatoon Fiko Va e
G bhorough Unity Nanaime
Kistey Whitewood Siduey Vietoria

Maple Creek
8t. John, N B, Halifax, NS,
IN UNITED STATES - New York Agency, 63 Wall Street
SANKERS in CREAT BRITAIN —The London Joint stock Bank, Limited

D. C. MACAROW Local Manager, Mentreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED . - 6,913,000.00

CAPITAL PAID UP - - 8,793,000.00
RESERVE FUND - - - 5,793,000.00
DIRECTORS :

D. R, Wirkix, President
WiLLiAM Raw
J. Krrx Os R
CawTHRA MULOCK, HON RiCHARD TURNER

W HaMILTON MERRITY M. D, St Catharines W J. GAGK,

BRANCHRS IN PROVINCE OF ONTARIO,

Hoxn, RORERT Jarrmay, Vice-President
of Howland, Stow, Scetland, Fiias Roamas,

Amheret- Kesex St. Cather-

burg Fergus ines
Relwood Pouthill IL,ondo ¥ St. Davide
Holton Fort William Marshville Part Arthur 8. 8
Rrantford  Galt Nashville Poart Colborne St.
Caledon F. Hamilton N ard Port Robinson Thessalon
Cobalt Harrow N Falls Ridgeway Toronte
Cochrane Humberstone Niagaraon- South Porcu:  Vineland
Cottam Ingersoll the. Lake pine Welland
Davisville  Jordan North Bay  South Woods Woodstock
Kik Lake

lee
BRANCHES IN PROVINCE OF QUEBEC.
MONTRRAL, Quemkc.
BRANCHHES IN PROVINCRE OF MANITOBA,

Brandon Portage La Prairie Winnipeg
BRANCHES IN PROVINCR OF SASKATCHRWAN
Balgonie, Broadview, Fort Qu'Appelle, Hague, Moose law, North
Battleford, Prince Albert, Regina, Kosthern, Wilkie, Wynward
BRANCHES IN PROVINCE OF ALBRRTA,

Athabasks Landing, Banfl, Calgary, Kdmonten Lethbridge, Redeliff,
Red Deer, Strathcona, Wetaskiwin
BRANCHHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead. Chase, Cranbrook, Fernie, Golden, Kamioops, Michel,
New Michel, Moyie, Nelson velstoke, Va Victoria. Wilmer,

avings

3
9
[ ]

rtment.
Tnterest allowed oa deposite from date of deposit.

Published by R. Wilson-Smith at 160 St. James Street, Guardian Building, Montreal.




