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dlcetsd yield being *2.6 buehele to the acre, com
pared with *7.1 buehele, the average tor the last 
lie years. Winter wheat promises a total yield of 
455,149,000 buehele compared with 404,044,000 
bnebele average for the laet Sve years or 14.5 bushels 
per acre
isos only. 59.8 of the normal compared with 82.3 
per cent, average in the last ten years, or 10.1 bush
els per acre compared with 13.5 bushels average

All wheat Indicates
1*8 bushels to the acre compared with 
last year and 14.7 average for the last If, years. 
Oats promise 05.7 per cent, of a normal compared 
with 81.9 per cent, last year and 82.2 per cent.

23.2 bushels to the acre

npHE signing of the arbitration 
B treaties between the United 

States and Great Britain and 
between the United States and

ARBITRATION
treaties.

Franee is an incident full of promise for the peace 
,1 the world. But its chief Importance lies per
haps in the intention of the parties, rather than 
in the obligations of the treaties themselves. The 
Issues wbieh in their nature are meet dangerous to 

of nations are eselnded from the opera-

compared with 15.5. Spring wheat prom-

in the last Sve years.the pease
tisn of the treaties eseept by the mutual consent 
of the parties interested, wbieh le practically the 

of aCaira existing before the treaties were

14.1

state
made. The agreements, however, create the machin
ery for the antomatlo reference of many disputed average for Sve years) or . _ .
..estions to what it will be an international legal compared with 31.9 bushels In 1910 and 28.4 bush- 
tribunal. Thee, are rather vagn.ly deS.ed a. dif- .1. average for Sve years. Barley 86 *
terenees wbieh are susceptible of decision by the per sent, of a normal compared with 70.0 in 1910 

U II.. oeinelnlee of law or aonlty. It la for and 85.1 average far ten years. The preliminary 
?” p'arties themselves to settle whether or net any e.timnte for rye is 30,677.000 bushel. compand 

„ .odor this elan» subject to with 33,639.000 bushels last year and 32.414,000
not disposed to carp at the bushels average for Sve years, 

treat!», which are manifestly well meant and which The crop in which Canada is chieSy Interested 
».U «t vary well b. mad. applicable to all the I. wheat, and although every dNW. —<1 *
. V*. _ ... Motions. It is dif- made for the exceptional weather conditions this
s’ell" to consolidate the function* at a court of law summer. It le evident that In the United States nt
‘ ____C. „.rt of honour. Queetloue of national least, there le great opportunity for the Carmen and
“ . territorial integrity an bound to arise the Department of Agriculture by tahlng thought

d ,;,.?.n7h. 7£ quest!», wbieh all -a- for the morrow to great,, i.cre.e. the yield of wheat
aud these an ta. err q rt.lt.d States would per aen. In the United Kingdom the average yield

^ th.?l.y ls... iurclrlu, the of wheat per acre from 1895 to 1904 ... 30.85
”* he ”WL“ 1 . .t srii. « «M ~«.. a.d bushel., I. 1905 it ... 32.88. It reached

rr.ri.an u!.^t.«7. ef th.K-.ne D»- a. high a. 34.75 in 1898 aud the low... 

trina might work against both International law It tonehed was 20.33. in 1895. a year o 
^1^5» lT He strict application. The tn.tlo. exceptional drought. It would of coure, h. absurd 

and Jnatl dinetlen. and to expect the same average per acre In the enor-
sre, however, a loag step ^vail. in their —wheat an. of the United States, including
1 * *“* erevBlled I» tkelr laeeptles they Ued of greatly warylag capacity. •• la the limited

* area aader wheat la the Ualted Kina tom, where the

hoi

operat&oa ae 
avert maeh troahle. ml HE United States Depart- inferier lands have been withdrawn from wheat 

1 ment of Agriculture re- cultivation, and. where the tillage Is better and cor-
resp.ndi.gly mere expensive. In Canada for other 
reoione the average yield per acre le much higher, 

in the western provinces producing 
It has been 23.70 lu Sas- 

in Alberta. The tendency

united states great and generalports n
decline in the crop prospecte 

for this your. The moot »rieuely aSeetod region i* 
from Mow York and Eonnaylv.nl» to the Keek, 
Mountains, which has evidently euEered severely 
from the long protracted drought In the 
States, Virginia, and North Carolina o«»pM. J- 
the Farid, north-wester, état» eoudltieu. are better. 
Corn premia» SS.S pop eant. of the normal, the in-

CROPS.

a normal season
21.84 buehele to the acre, 
hatehewau and 28.49 
where land is ehaap I* to resort to mining or quarry- 

naturally fertile lands. Instead of 
with a view to maintaining their

lag the new end 
“farming" them 
productive eapaelty.

à
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BANK OF MONTREAL leceeweeeled b» Act
•f

Undivided Profile, >1.070,733.0uRoot, >i2.ooo.ooaoo.Cannai (all pa/t# up), ti4.4OO.0OO.OQ-
HEAD OFFICE • . MONTREAL

BOARD OF DIRECTORS
.r Ho.. Loeo tty.at.coma a.d Mov.T MutAL- O.V.M U.. ti C V.O. Honorary 

n.B.A.ot r, I'rddeitt S,B Kd.aai. uowtoii. Lar

... K.t v.„. kïzxx—- vrsz-
rib Vdward cuoi ■TO,l^n^)c|l •'*»* Lbu-'i^peetor, end Haperla tendent of Hraoehee

SuH n,it< 1 (lint of llrm-rbrB. British Ommtia. " . H rutin Mij-ertnlrndriit uf Urmthts, Maritime PiovIkcw.
F. J. ( ocKiu rm. huperiutendent of Hiaorlit-s. Province <-f Quele-c. 

b I hvmtkr. In#i>ecl<>r Oidai l<» Itranchee. r f Wiwsiow, Superlntendei
*’ 1, h. etas ne, Inspector Maritime Provinces end Newfoundland 11 ri

THERE ARE 143 BRANCHES IN CANADA
Ontario—Com.

Toronto < I Bra.)
Trentjm

'.v a uceburg 
Waterford

Quebec
Buckingham 
Cooks hi re 
Danville 
Fraser ville 
Grandma re 
lavis 
Megsatle 
Mon tree I 
Uuehr< (1 Hr 
Sswyervdle 
Sherl-rooka 
St. Hyacinth#
Thrr# Rivers

President.
Vice President.

“ATS
Manager.

A. I-At Hi
th. Assistant

C. bW BFNSt
ut N<>rlli West Branches, 
anvlivs.

Nova Scotia—Coni. 
Mauone Hag 
I'urt Hood
Sydney 
Wolf ville 
Yarmouth

New Brunawic k
Uattiuret 
Chatham 
Kdmmidston 
Kraleritim 
tîrand Falls 
llartland 
Marysville 
Mon non 
Perth 
Shediac 
St. John 
Woodstock

N.W. Prove —t. *,/ 
Saskatoon. Saak 

Spring Coulee, Alta.
•a Bold,

* Weyburu. Saak.
wtnntpeg. Man. '1 lire.) 
British Columbia

Ai m .tmng
iiil'lwack

eloverdale
Greenwood
Huaroer
McrrH™*

Nelson 
Kndrrby 
New Denver 
N. Westminster 
Nicola 
l*i ntl<-ton 
Prince Rupert 
Russlsnd 

mitnerland 
West Summerland 
Vancouver 

“ Main

Victoria
Vmon of London and smith» Bank. Ltd. ; London Countv 

VKRiooi . The Hank of Llverptol, Ltd ; bcovt and. The British

Ontario—Lout.
Hi ngs
Lindsay 
London
M iint Purest 
Ne 
Oak wood
Ottawa <3 tlraochee) 
Parts

rth

A.liston

B# ivvil -
Huwmsutllle 
Brantford 
Hro# kvllie

Celling wood 
Cornwall 
Deer, note

Alta.

Prince Idward let
Charlottetown
Nerth-Weet Prove.P«

ivterhoro

Port Ar 
I'urt Hope
S*uh Hie. Marie 
Stirling 
Stratford 
st Marya 
Sudburv 

In Newfoundland 
Ft John's -Bank of Montreal.
Blrchv t ove (Bav nf Island»!— Ba 
Grand I alls—Bank of Mont ica I 

In Great Brl 
London - Hank of Montreal «7 Thteadnerdle 

Mieet. K.C.-F. Williams Taylor. Manager. 
In Menlea-Mealco. D. F. Bank of Montreal.

Altonu. Man.
Urandun. Man.
Calgary. Alta. 
Cardston. Alta 
Kdmonton. Alta. 
Gretna. Man.
High River, Alta. 
Indian Head. Saak. 
Lethbridge. Alta. 
Magrath, Alta. 
Medicine Hat.
Moose Jaw.
Oakville. Man. 
Outlook. Sask. (Man 
Portage la Prairie. 
Raymond. Alta. 
Regina. Saak 
Rosenfeld. Mae

BgltlltOL
Peaelon Pells 
Port William

Nova Beotia
Amherst
Driy

C.r.n,V Hay
Halifax 12 
Lunenburg

<10 Hranchea)Oederirb
uelph

Hamilton it Branches» 
Bel#t si 11
■lug city Hraarheei

Alta.
Saak.In the United Btateenk of Montreal.

(H.V. Ilehden 1 
New York I W A llug j 

f J T. MolTneua I 
Chicago—Bank of Muntiea).
Spokane (W»sh )— Bank of Montreal.

A grin 64 Wall Street«am
Street

The Bank of Kngland The 
I Bank of Kngland, Ltd. ; I.iiwiter.e.% in uer»r n*ir*iN

sad Westminster Bank Ltd , The Netlonsl 
Linen Benk end Bietuhes

RAINKEBI IN THE I'NITEO «4IM t 
park Bank Hoatow. The Mentisnts National Bank 
fhe AngUi eml London l'ail» National Bank.

l'tovincis

Citv Bank ; National Bank of Commerce In New York ; Nations- 
lional Bank. Buffalo San Fbancisco, The First Nationet Bank.New YonK The National 

; llrrraio, The Marine Nat

CM Bank of British north JUntrica
Incorporated by Royal Charter in IS40. 

Btttrvt Faai
Established in I BBS.

Capital Pali Up • $4,866.666 $2,662,333.33
COURT Of DIRECTORS

Pbbd. Lubbock. Keg.
C. w. Tome meow, leg. 
Oao.D. Wwatmaw. *eq.

RlCBAKD H. <» LTD, leg. 
K. À. Roair, Beg.
H. J. B. 1 bp Os it. Keg.

Jobw H. Bbooib. Reg. 
Joe* Jambs CatBB. Hag. 
J. H. M. Campbell. Rag.

a BRACECHVRCH STREET, LONDON, E. C.HEAD OFFICE
W. t. Got nit, ManagerA. O. Wat.ua gecrvtery.

St. James Street, Nontreel.Heed Olllce la Canada i
H. STIREMAN, General Manager.

J. McKACHKKN, Ruperlntendent of Central Branches, Winnipeg. 
IAISRS ANDRBKON. Inspector O* B. ROWLRV, Inspector of Branch Minms. H STONHAM, Aeetetant Inspeetov.

J M. GILLARD, Agissent Inspector. A. 8. 1IALL, Assistant Inspector.
BRANCHES IN CANADA.

H R. MACKRNZIR. Supermlendeel ef Branches.

J. 1. Amsrosp, Sub. Manager
St. Martina,
SI. Stephen, N.
Toronto, Ont.

•• King end Duffeiin 
** Bioor and Lenadowne 
“ Rovce Are.

Trail. B. C.
Vancouver. B. 0, 
Varennes. Que.
Victoria, B. C.
Wakaw. Sask.
Waldron, Hask.
West Toronto, Ont. 
Weasnn. #«ht.
Winntveg, Men. 

nvsrd, Sask. 
rktou Sask.

Montreal Branch: J. Klmbiv, Mansget.
N. B.Sask.

Frtnce Rupert. 1 
Punntchy, Sask. 
Quel ec. F Q 

•• John's Gate 
Quesuel. R. C. 
Ravmorr. Sask. 
Beihn, Sask. 
Keeton, Man 
Rossland. R.C. 
Rosthern, Sask. 
Saltcoats sask. 
Saskatoon, Sask 
«lemon». Sask.
St John. \H

Kellther, Sask.
Kingston, Ont. 
l.anipman, Sask.
Levis. P Q.
London, Ont.

•• Market Sg 
I.ongtteuil, P. Q.
MarI.eod, Alta.
Montreal P. Q.

“ st. Catherine St, 
Midland. Ont 
North Rattleford, Sask. 
North Vancouver. S C.

•• " Lonsdale Ave.
Oak River, Man.
Ottawa. Ont.

Duck Lake Seek. 
Duncans, R. C 
11 mouton Alta.
F eleven. Sa 
Penelon Pa 
boil George, H 
Forward. Seek 
Fredericton 
Glrvin, See 
(iteenwooil. B.C. 
Halites N. S.
Hamilton Oat.

• VI eetlnghouee Are. 
Hamilton, V rtoile Ave. 
Iledley, B C. 
ltuna. Seek.
Kaalo R C.

B Cafeiandri, Man. 
Astirmfl. II. C 
Rattleford Hask. 
Belmont Man. 
BoUevgeon,
Row Island. 
Rrepdon. 
Brantford

Caiusvtlle. ont. 
Cslgarv Alts 
t ampl-ellford 
CSV Ion Hask 
Detliugfotd, 
Devld-vii Sa

n.B.C.

ek.

, B.C.

B^-
Oiil.
Aha

Man
Out Huh hr.»

. Out.

Mail.
ek.

Dawson. Yukon
Union St. Wi 

“ " Hav market Sq Vo

AGENCIES IN THE UNITED STATES.
« y».., I..,, yv, r.HfO'i,r.'Mr,Yl‘“.'nV'i*J!r.V.r.','..!lAMs ,|r”«'!lU T" 01'v,r' Vmic'go, Metch.nl. !.o»n and Trull Ce.

mwiN lleNKSsa 1 he Benk of Fnglsnd Messrs Give Ik Co. __. . .. . .
Foewion tu» hi» l.iverpool Hank of Liverpool Scotland-National Bank of ^Scotland Limited ^sn« rg| ) ^New
ud-'rnton liallk of Auetralta Limited. India. China and Javan —Mercantile Bank of India Limited. West Indie#—Colonial Bank.

Credit l.vonnais l.vone-Vredit l.vonnaie. Agents in Can «da for the Colonial Bank. London anil West Indies. .
1^1 senes 4 iretilar Notes for Travellers available in all parte of the World. Draft* on South Africa and West Indies may he ootaineo 
* Hank's Rienrhee.
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than to the favour of aldermen or controllers, who 
in the nature of things cannot know very much 

A luncheon was given on Wed- | about their individual efficiency, 
nesday at the St. James Club, By the foundering of the
Montreal, by Mr R Wilson- l.m..t.ble *«*»• French steamer "l'.mirj lire 
Smith to Sir Reginald Mac- m“ster’ miles east ot 1 anfa, Spain.

...................... ........ . I m the Straits of GibraltarLeod of MacLeod, Mr. Charles A. Hanson an I nincty.t)lrcc lx.rsons were drowned, sixty nine 
Mr. James H. Scott, of London. I here were also I passengcrs an(i twenty-four of the crew. Twelve 
present the Hon. Alphonse Desjardins, Mr. S. H. I ,,f the crew and fifteen passengers were saved 
Ewing, Mr William Hanson, Mr J. Haydn 1 I*»r- I Most of the passcngcrsemlurked.it « Iran, Algeria, 

Mr. B. Hal Brown and Mr. Edwin Hanson for Tangier, Morocco. The disaster wac caused by
collision in a druse fog with the British steamer 
Silverton, from Ncw|x>rt, England, bound for 
Taranto, Italy.

Prominent Topics.

Lanckeoa to 
Engllik Visitor..

scy,
Sir Reginald MacLeod s[>etit a few days in Ottawa 
and intends with the Duke of Sutherland’s p.irty 
to visit the West and British Columbia, where these 
gentlemen will have large interests. Sir Reginald 

director of the Gresham l ife Assurance Com
pany Mr. Charles Hanson is chairman of the l riousness.
Gresham Life and Sheriff of London and in due the food supply of London and other grcat .cn-
vrcsnain i.iie xf, | très is menaced; ire, fish and other |ienshal.le
course will become Lord Mayor of London Mr. fmght arc 1)cing TUI„ct\i stlHks of fl-nr and other
James II. Scott is general manager of the Grisham I provjsjons are 1 wing threatened with destruction.
I ife, which is about to establish a branch office in | vossels are tied up, and arts of violence arc of

frequent occurrence As a result of the strike of 
. . „ . tile bS.ooo men, about 125,000 are idle, and the

The new gram elev.i or King . n I j|itary have now Imyii ordered out. When an 
Nrw Ovate structcd by the Montreal Harbour I pinRlish mob loses its head it loses it very rom-

Elevator. Commission is to have its capacity I p|<-tcly, and it is safe to assume that the strike will
bushels to | cost the workmen and their families a great deal 

titan they will ever get out of it. Meanwhile 
the hindrance to general business must he very

The strike among tlie railway 
and carters in England is 

increasing in extent and sc 
About 65,000 men are now out on strike.

■trike In England. men
is a

Canada.

increased from 1,77-•oofl 
2,620,000 bushels. It is hoped to have the elevator 
completed in time to handle the crop of ton R 
will tie able to handle 40,000 bushels an hour in
wards and at the same time 60,000 bushels an liour 
outwards. It will serve steamers at the wharf and 

the rails simultaneously.

ni< .re

great.
It is to lie hoped rather than 

St. Lnwrenee Street rx|ievterl, that the 1 egislature 
will refuse to ratify the re
port of the Montreal Board 

of Control, which has been adopted by the City 
Council authorising the extension of St I awrenrr

The extension is not 
needed unless Montreal wants what Alderman

No roll

Extension.

c ars 011

In these days of war and rumours 
France Ready Gf war it is gratifying to learn u] 
tor Defence, high authority that France is i: (

good condition for defensive pur- I Carter aptly rails “another Bowery 
iwe.es. This in itself may tend to avert war. M. I siderable traffic will or ran use the street the traflie 
Paul Doumcr. who is likely to he the next president I from the harbour lieing too heavy and the street 
of France, sa vs : "We have spent hundreds of I too steep and crowded for heavy h-ads I' is in 
millions since "lQ05 on the eastern forts, which to- I tlie interest of nobody but the vendors, hut ü is a 
day form a line of defence not to lie found else- I good deal in their interests. I lie option prices 
where in Eurojic. The artillery has hern doubled I as follows: 
and the war materials tripled since then. It is I The Congregation Sisters 
lieranse that this is known that we can he confident *•••; ”‘™nn.rIjnK ; ; 
of pracc being maintained. Our army is ready I Corneille..
and it ran regard the darkening horizon without I Kstate Timn
uneasiness and sav to everybody, 'Come when you I t H. Jo». pli.............

will.' ”

Main Street to tin* river.x>n
m a

are

$♦*17 :r.« 
:i 3SS 
7.7

is a so 
:*,t THS 
2T..OOO

$:r*7,:.tnTotal.........................................................................
The assessed valuations are as followsThe City Council of Montreal lias

adopted a rei>ort of the Board of I Congregation Slstera..
Control recommending increases of I Kstat»* Masson ..............
salaries aggregating $17,000 That 1 'Vv Arihiir’Vnnu'lîi* ü Vo 

some of the increases are well deserved we feel sure I potato TlfTIn 
and we feel equally eonvinred that some of them | 11 « H. Joseph 
are not so well deserved This is a matter with 
regard to which, siibieet to obviously necessary 
limitations, the heads of departments should have 
entire control Civic employes should lie trained, 
like most oilier emoloves. to look to their imme
diately superior officers for advancement, rather

.. snztV.Ro
21 ir.n

fi SMI

22 Mmn.r.oo

01 vie Salary 
Iarreaaee.

in: ".miTotal..................
A comparison 

there is something wrong 
should not value real estate for purchase at nearly 
double the price it assesses for taxation.

of the two tallies suggests that 
somcvvhrrc 1 hr ritv
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The Metropolitan BankThe Dominion Bank
HEAD OFFICE i TORONTO. . - $1,000,000.00 

1,250,000.00 

104,696.58

Capital Paid Op 
Reserve Fund 
Undivided Profits - -

l’IIF4ll>*NT
Vick Prkbiiuiht

K ■ OIL*». * I"..
W II. MATTNEWS

. $4,000.000
. $1.000,000
. $62,100.000

Cepitel
Rturn
Assets HEAD OFFICE - • • • TOBONTO

S«nk he. Sc.n ...ibli.h.il is London. F.nilsnd, ilA Sian, h ol I hie

7S CORNHILL. E.C. W. D. loss.
Gsasrel Maaafsr

S. J. MOORE,
Presides!

Tkie Sf.ni h ............... . «I Oed.l and Or.ll. on .11 ijnporun.
.. I 'anada. nr»..!,.... Hill, annl to, rollsniss. maha. lalMiarhic 

drfe riplion ol Hankini business.Iransleie. end transacts every
Information furnished on all Canadian matters 
A special department has been provided for the use 

heaters ol our Letters of C.redit.

A GENERAL BANKING BUSINESS TRANSACTED.
ol visitors and

Eastern Townships BankC A BOGERT. General Msnaeer

Resenes $7,200,000Capital Paid-up $6,200.000
Assets SI 00.000,000

CAPITAL $3.000.000 SESESVE WND $2,250.000

HEAD OFFICE - SHERBROOBE, QUE.

Bank «f
, s' INCOIFOBATED

WHS ara, EIGBTT SBANC1 OFFICBS 
la IS. riOVINCE OF QUEBEC *• ell* leclllM.. 
pea.e.a.S kr NO OTBEB BANS IN CANADA I*

end n.skied Bsslssss Oeserslly 
la that Imporlaat Iserltarp.

i see
HEAD OFFICE • MONTREAL 

170 BRANCHES IHROlMIOl T CANADA 
IB AGENCIES IN CUBA and PORTO RICO

KI.I.I... Jaealri.

Purl nl Spain an.

Collecll.

BIANCBE1 IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

Rrlddstawa. Barbados, 
m. Bsbaaas.
San Itrsaado. Trinidad.

01NtW NORM,
M WWI.ni «reel.

I ON DON, In»., 
Prime. U., I. C.

- la cennrctten with all RruBchee. Aeeenei* 
• opened with deposits of ON* DOLLAR 

ism a nTkdrihlT ssd upwards. Interest paid, or credited DcPARTricN 1 At highest rnrrent rates.

SAVINGS •

The Bank of OttawaBank of Nova Scotia INOORPOBATED
ISJd.

S3.S04.S10 
6.401.260CAPITAL. . . .

BS9CIVB rUND . . DIVIDEND Di. DD.
■ BAD OFFICE • HALIFAX. N.S.

DIRRCTORA.
Joan T. Pbviamt President Casai ne Aacaiaâta Tice 

1. L Annften O S. Gaaipbell 1. Walter All
Hector Mrfnnee I. II. Plummer

General Ifaaagct s office TORONTO. ONT.
M A Richardson, General Manager t> Waters. Aasl lien. Manager, 

lien, handetsoa, C. U hr hut man limpet tors.
RldJICfil ------- 101

President NOTICE la hereby given that a 
Dividend of two and three-quarters 
p. c., ttelng at the rate of ELEVEN 
per vent, per annum, upon the paid-up 
Capital Stork of this Bank, has this 
day been declared for the current 
three months, and that the same will 
lie payable at the Bank and Its 
Branches, on and after Friday, the 
first day of September, 1911, to share
holders of record at the close of busi
ness on 17th August next.

By order of the Board,

GEO. BERN.
General Manager.

N Cntry

101
nee of Vennde. Newfoundland, lamaire
ATKh Roan*. Chicago New York, f 

World

A Cuba|'»TIn ever* I
VNITH

Cerreepondente in every perl of ihe 
Nereiee and dementic letters of ctedu

. Drafts bought and 
I. Collections on all u

Sold
points

The Home Bank of Canada
QUARTERLY DIVIDEND NOTICE.

NOT1VK is hereto given th.it a Dividend at the rate of 
Six I'er Cent tier Annum ujmn the l‘aul t’p Capittl Stock 
ol Tlie Home Bank ol Canatla has l*r«-n declared tor the 
three month* ending 31st August igii. an«l the same will 

aMe at its l le id Office an.I Branches on an.l after 
Friday. M Septemtirr nest

The Transfer Book* will lie closed from the 17th to jtst 
August, both ilavs inclusive.

lty Order of the Board,

OttAWA Ont.,
July 17th, 1911.

JAMKS MASON.
General Manager.

Toronto, July igth, 1911,

i
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Banking, Insurance and finance I xcw York banks
■ I ed their position.

the clearing house tlicrc

Sbe Chronicle cent.
The Saturday statement

shows them to have strengthen- 
ln the case of all members of 

shown a loan con- 
cash loss of fS.4o".‘*x>

was
Published Every FridayFstablished 1881.

K WILSON SMITH.
Propritlor.

traction of $20,400,000, a
increase in the excess cash reserve amount- 

Thc exhibit of the position of
ARTHUR H. ROWLAND, |n(J an

to $ 160,000. 
the banks alone shows

strength. In the
contraction amounted to $8.436.000, the 

of cash was $2.340,000, and the increase 
The total surplus of reserve

Editor. mg satisfactory gain in 
of these institutions

a more
Chief Office:

Building, 160 St. James Street, 

Montreal.

IMS1reserve 
the loanGuardian
increase 
of surplus $4,207,000.
is $16,452,750.

Rates for call loans
London, England, Branch Office: 

to i.vdgate Hill, E C.
have Ikvii affected slightly 

last week and thus.by the liquidation occurring
Annual Subscription, $2.00. Single Copy, 10 cents I ncclines the active stocks have been 'l>"'c ex

tensive and many margined accounts were ham 
out Opinions differ as to the cause of the liquida

it is said that some forced selling has lieen 
due to the withdrawal of funds from Wall Street 
by the interior banks The approach of tin- har
vest season, of course, forces the interior banks to 
recall their balances and loans. Also the res.im^ 
,ion of the gold movement to Canada is said to 
have exerted a depressing influence. This moxc- 

of the outward and ' isiblc 
in New York by the Can- 
recall of bank balances
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lion.
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certain classes of railway later. At any rate they 
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alunit the same as a

states arc ii"tcrops in the western 
tie desired the condition of cotton

As regards the last named staple 
through some critical weeks, but 

serious injury

3 P-c.
In New York call loans are 

week ago 2'j to 2'J. and the demand is not so far 
very keen; but the market for time money has been 
quite strong and rates show a tendency to rise. 
Sixty day loans are 2* tojtf pu; ninety days,
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be good 
it has yet to go
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k„l II» """• I Ani,c.„, A-.1......« !'■"
been put actively ti> work to create a public s,-n"" 

in favor of the proposal to establish a centra
the l-.urolxMii

establisltcd at a
to proceed with their work advantageously. Money 
mirket conditions in the Dominion are practically
unchanged Call loans in Montreal and Toronto institution nuxlelled
rule, as heretofore, at $'/» 6 pc. Although the . slatc bankers' ass.x-i.it 10.1 meeting
gold imported by the banks from New York serves I • thj$ ^ a |,igh Treasury official or a 
to increase their funds held locally, it is not likely ^ ,,anker designated by the banking powers 
that the securities markets will benefit very much ^ 1)<vn on hand to exhibit in its nm,t favoraljlc 
from that circumstance They will, in all prob- ,jK,lt ,j)0 to institute a great state bank an.
ability carry the imported funds as s|iecie in vault I ^ enfjow it with exceptional privileges and 
,,r Dominion notes until they are required in the ,je& Tllis spokesman also uses all his .11- 
late summer and early fall. I 11 ,encc and all the influence of tn< untia an ' g

Although the merger movement appears to lx- on I association to procure an en.lersutinn ol t ie p •">
the wane in Canada during the past two or three cvery state. In practically every case He is 
weeks, the daily papers still contain a plentiful 8UCCeasful. The power of the city banking -
supply of announcements of new security flotations tcrcsts is very extensive and ac.or.lmg •> " ',
of one kind or another. In nearly every case bank repris of the meetings the .,ilv
loans arc necessitated, and the flotations thus serve accept the statements and exp ana 1 '
to lessen the supply of funds available for other without discussion or critm.ni. .I'mrX H «'proba^ .ha, the bankers w„l be however, a bank  ̂nTÎie m-^

disposed to discourage the output of new securities did not consider the 0. ‘ was worth
until after the crops have licet, cared for. 1 he ing was giving^ sU(, he

from the Northwest is favorable and it I very mu. • • srhcmc very clearly and
likely that with the advent of September | £ his brother bankers did either.

he* thought

on

mono-

news
appears
harvesting operations will lx- well under way. , . complicated in its nature

This week the purchase money for the shares ot as 1 , wouia u. for tlu. bankers to make
the Toronto Electric Light Conipany was paid over f ^^nt m lt „„t,l they had time to 
by the National Trust Company. The closing of v ^ (|isruss thoroughly. At the meeting 
this transaction has had the effect of releasing a I ^ henœ - in iqu he considervtl that a more
large amount of funds tied up directly and ni- I inte||1„cnt an() satisfactory verdict could be g'u 
directly in loans. It sliould have some effect 111 Howcvcr that aid not suit the purpo-cs ot the 
easing up the money market, especially in Toronto j . uj chargc „f the propaganda and the asso

ciation proceeded to endors the plan as all the 
others had done.SENTIMENT TOR A CENTRAL RANK. also lx.ing pressed vigor- 

Articles and editorials favor- 
little

CREATTNO
According to a dispatch from Washington to the 

New York Journal of Commerce, the members of 
tlie National Monetary Commission have Ix-cti 
expressing regret at the action of one of the great appears against 
national banks of New York City in forming a of thelexperl;s 
subsidiary or auxiliary security or investment com- objectiona I < (,(
pany. This departure has already been noticed ^ cxlst(.n(V of those privileged rentrai
and commented upon by the press in the Dominion sta"tl , tr> b|ig|lt or .beck the <ix-r.itions

isolated case In forming its security company . ;m(1 rcxl„,ns,liiltty of bankers gcu-
has merely followed tlie example set a few years dc| 1 ms,ame : in Kuro|«- the

-, ‘he First National Bank -the great Mor- era\\y J the exchanges and of control-
gan institution. It is charged against these banks duty * > sup|>osed to !»• chiefly -n tlu:
that their new organizations are designed to evade ^ ^ |);mk So ,bc other banks
the laws which prohibit national banks from o nearly as powerful as the central
gaging generally or extensively in security 1 ea - | {w>, faut a ,mutrd responsibility in regard

' tliese matters and they may contemplate willi- 
|oss of dignity a possible application 

the central hank for assistance in an 
pial rights

Then the campaign is 
oust y in the i»ress
aide to the scheme abound. Ami '°ry

it. The common people and many 
not familiar with the weak or 

centralized banking 
, not clearly under-

arc
of the

ago by

ings

criticise the action of tlie banks do so 
fear it will make it considerably more

the enactment of the stalled Aldrich plan 
for «forming tlx- hanking system. Since thi. I and privilege ,

members of tlie Monetary Commission who to
because they out shame or

difficult to by them to

The

Where all the banks lias
and where the duty of regulatingn‘( uro

■

:
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world wide reputation, and ranks amongIt has a
the progressive British offices.

of the Gresham last year
the business of the country is not delegated to a 
particular institution, the bankers feel a livelier 
Use of responsibility for maintaining the |»ro|jer 
equilibrium, and they have a stronger sense of self- 
reliance inasmuch as they do not habitually con
template leaning in an emergency on another in

Those who are actively working for the central 
bank in the United States consider that the events 
m New York City to which reference was made at 
the beginning of this article have a tendency to
make the public believe that any plans for cen-

1 hose
a con-

wasThe income
$7,255,430.
OOO.IXIO.
ager, is at present in 
sary ap|x»intments 
up business in ( anada.

while its assets amount to over $5-’.- 
Mr. James 11. Scott, the General Man- 

Montreal to make the neces-
and arrangements for opening

> *
mining developments.

The annual re|*>rt of Mr. William l icit K'-hm 
provincial mineralogist of British >> “ •

much matter of interest on the subject t 
of British Columbia and the 

The rejiort is 
and ex-

BRITISH COLUMBIA'S

tralizing the banking business
banks in the central cities will have

in the operations of a central hank.
that they will evade the 

to do so. And

arc unwise. si >11,
contains
the mining production 
mineral resources of the province 
dustrated, as usual, by a very extensiv. 
relient senes of mine photographs, maps and plans 

The billowing tables, and that at the foot of 
the page, are self-explanatory :

, PRODUCTION FOR AM. YEARS VP to AM 
INCI.UHING 1910.

great
sidcrable say 
They are showing now- 
laws when it suits their purposes 
their course may very likely create some legislative 
hostility to the plan for banking reform. In the 
past, many of the great financial and railroad 

in the Republic have shown a rather 
contemptuous disregard for the laws and the in
terests of the general public. When they wanted 
anything they have gone straight for it regardless 
of who or what they crushed ; and if the laws were 
in the way they have hired the cleverest lawyers 
to devise schemes for circumventing the laws. Uns

themselves and all

TOT AI
% "1.213.109

. oo.rn.o67 

. 31.093.601 
2l.04S.6O:.

. 60.743.tor,
.. 114011,696 
.. 10.693.100

" .. .. 1.0*3.172

................1374.197.660

YEAR OF THE DECADE

magnates
Gold, placer.....................................
Gold, lode........................................
Silver.............................................. ...
la-ad...................................................
Copper..............................................
Coal and coke.................... ...  • • •
IlnildlnK «tone, bricks, etc.. . 
Other metals, line, etc.............

Total.............................................
production for each

1901 1910.

naturally created hostility to 
corporate interests and has been 
of the legal troubles which the coronations have 
been cxjiericncing latterly.

of the causesone
$20 0*6.760 

17.4*6,660 
17.496.964 
1* 977.369 
22 461.326 
24.9*0,646 
26.6*2.660 
23.S61.277 
24.443 026 
26.377.066

1901
1902..
1903
1904..J» >

LIFE ASSURANCE SOCIETY.

branch

1905
1906THE GRESHAM

The Gresham Life is about to establish a 
office in Canada for the transaction of life business. 
I.atcr on, other classes of insurance in the Canadian 
field will also be taken up.

The Gresham was established in |S4S It trans
acts business in Great Britain, in all the countries 
of continental Europe, in Egypt, in India, m South 
Africa, in the West Indies and in South America.

1907.. .
1908.. .
1909.. .
1910.. . value of the annual output of 

Columbia first reached over 
then, al-

Tlic aggregate 
minerals in British
$.0,000,0.*. m value in V. vTin the 
though there has liccn some fluctuation in 1 
turns from time to time, the general ten.lem y I - 

The advance made in producti 
dec ided one, the aggregate value

FOR 190*. 1909 Slid 1910.

been upward, 
during tqto was a

PRODUCTS OF BRITISH COLUMBIAAND VALVES OF MIN I-HALQUANTITIES
19101909V 08

ValueQuantityValueQuantityValueQuantity

» 540 000 
6,511.3*0 
1.245.016
| W,’W 
4 *71 512 

192.473 
9,*00.HI 
1.30*.174 
1.560,000

! ♦ 477,000 
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1,239.270 
1,709,251 
6.916,521 

400,000 
T,022.606 
1,65 "■ ,21*
1,200,000 ....

$24,413,025 i....
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$ 647.000 ........
265,5*2 5,2*2. *60 Î—IW

n 3H9 1,321,4*3 2,532,74-
47*196*7 33 1,632,799 44,396,346
4 *27 *614 6,240.249 46.597,245

’ ........ 170.01*1 .................... .
' 6.*72 472 2,006,476

1,4*4;794 25*,703
1,200,000

247,701 
2,460,211 
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216,029

ID)Gold, placer........
11 lode. • • • ■

Silver....................
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Ollier Material*.

(<>1
.(It)

..IP)
I PI
(P) 1.677.649

217,399
(T)
(T)
(E) $26.317,066
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Customary measures:
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the GOVERNMENT'S REVENUE.of the minerals produced during the year being 
$26,377,066, as compared with $24,443,023 111 *y°U» 
or a gain of practically $2,txx>,uou, and a con
siderably larger total than has been achieved in 
any previous year.

Gold and coal are, in point of value, the chief 
mineral productions of British Columbia to date 
Of the total gross value of each mineral product 
mined in the province up to the end of mm, 
aggregating $374,197.65°. ««1 mining is respon
sible for a value of $114,012,596, placer gold lor 
$71,213,103 and lode gold for $(x>,Ni i,o(>7. Gold, 
both placer and lode, with a combined value of 
$132,024,170 is thus the leading mineral 111 punt 
of value produced. Coal mining in the Province 
has been a constantly increasing industry during 
a lengthy period. 1.ode-mining, however, did not 
Itegtn, practically, until 1804, since when it has 

with remarkable rapidity. Other notable 
of cop|ier, $(*>,743,-

The return of the Dominion Government's rc- 
durmg July shows a continuance of die 

rapid expansion, which has been its normal char
acteristic during many months l or tin- month ot 
July the revenue totalled $1 ,m advance
of $1,748,039 or l8.h |>cr cent. Up,11 the revenue of 
$0,120,580 in July, mm- Of these amounts the 
customs revenue reached $0,880,973 against $5>" 

of $909,57°. or 10-4 pc' cent.
month show a more

venue

911,403, a gam 
Comparisons with the previous 
favorable condition of affairs in tins respect at the 
present time than twelve months ago. Last months 
revenue of $11,069.525 shows a decided advance 
upon that of June when the total was $io,660,2o5_ 
On the oilier hand, last year July's revenue of 
$9,320,580 compared unfavorably with that ot the 
preceding June of $9.612,677- .

With a third of the fiscal year 19II-12 past, the 
reached $40,309,172 against $.45,-nsen

gross values of production 
405; silver $31,095,602 and lead, $24,645,605 

During last year the coal mines of British Col
umbia reached a new high water mark of produc
tion with 3,139.235 tons of 2,240 lbs. Practically 
80 p.c. of this production came from the pits of 
the Canadian Collieries (Dunsmuir l td , and the 
Western Fuel Company on Vancouver Island and 
the Crow's Nest Pass Coal Company 111 Fast Koote
nay. Of the gross production of 3,*30.2.35 tons, 
1,238,439 tons were sold for consumption m l an- 
ada, 1,114,80c) tons were exported to the 1 nited 
Stotes and 60,290 tons were exported to other 
countries.

With regard to the production of gold, placer 
gold shows an advance of $63,000 upon the figure 
of 1909. In this connection, the rep.rt points <>ut 
that placer-mining is entirely dependent upon the 
water-supply, which in turn depends upon the 
snow-fall of the previous winter and the character 
of the spring weather—variables which it is im
possible to forecast and the conditions <>f the past 

have not lieen favorable. Moreover, there 
question but what in the known placer ramps 

of the province most oi the more easily available 
deposits have iiecn worked out, leaving only those 
the operation of which calls for greater capital and 
plant, with greater attendant risks and less security 
of immediate profits.

The output of silver and lead which in British 
Columbia arc largely found associated and of 
zinc was adversely affected last year owing to 
forest fires destroying the Kaslo and Slocan rail
way, which serves the district from which a large 
proportion of the production of these metals is made. 
With the repair of this railway, and of destroyed 
camps, however, a renewal of shipments is antici
pated.

total revenue 
655,439 for the same four months ol 19m, a gain 
of $4.653,733 or 13 pc. For the same periods, the 
customs revenue was, in 191 L $26,534,087, and in 
1910, $23,005,748, a gam of l<)M over I9IO. of 
$3.528,339 or 15-3 pc- The expenditure <>n account 
of the consolidated fund during the month of July 
was $14,066,953 against $13,210.1)69 in lQlo, a 
cam of $855,984, and for the four months of the 
fiscal vear, $23.002,686 against $22,044.077. a 

of $958.609. Expenditure on capital account 
for the four months is $4,644,799 against $5.707.- 
338, a reduction of $1,1 52,530-

Following are summary tables of the revenue and 
monthly statement of debt :

are

gam

JULY'S REVENUE
1110. 1911.

$:, 911.403 $f, 886.97* 
1.4111.79$ 

«00.11110 
1,374 9X9 

573.678 794.770

Customs...................
Excise......................
Post Office...............
Public Works. 
Miscellaneous.. ■ •

.. 1.142 132 
.. .. 671,090
.. .. 1.H8.373

$9.220.r.xil $11.0*9.7,25season 
is no

four months' revenue.
1911.1910

$23 007, 74S $20,7.34.0*7 
7. 490,144 
2.7,7.0.1100 
4 0011,947 
1,724.994

Customs....................
Excise.........................
Post office.................
Public Works...........
Miscellaneous...........

4 923 ol I
. .. 2.377,.mm

3.7,19 022 
. .. 1,832,058

$35.67,5.439 $40.309.172

SUMMARY OK PUIII.IC PEUT.
LIABILITIES.

1911.1910.

Funded petit—
Payablo In Canada.. . - 

do In London..
Rank Circulai Ion

Fund....................
Dominion Note».. ..
Ravings Bank, I* O.
Trust Funds..............
Province Accounts 
Miscellaneous and Banking A- 

....................................................

$ 4,899.011 $ 4.863.002
2tl3.12l,l!0. .. 2*10.210,237

Redemption
4 692,288 

9:1 3118 :t|7,
37 135.7114

',.77.1 IS*',
11 !l2u 7.82

.... 4 332.636
............. 89.283,728

Qovt. . . . 57.200.3,18
11.306 «92

j» >
The Inly statement of the Britisli Board of 

Trade shows an increase of $8,440,000 in imports, 
and a decrease of $i8,qo?,ooo in exports. 'I lie 
imports of food stuffs increased $10,000,000, ami 
of manufactured goods $4.000.000, but raw material 
decreased $10,000,000. The principal decrease in 
the exp.rts was in manufactured goods, mainly 
textiles,

11,9211.382

28.393.93934.173,met

Tulal Gross Debt.............. $171 360.423 $479,469.436

(1Continued on /aA" ■15 '

I
■f

\

1155THE CHRONICLEAugust 11, 1917



August ii, iqiiTHE CHRONICLE« 154

Fkti «rfflih Imwwm CwMH Ertrtltolad li Ctiato

THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1S04

Phœnix Assurance Co. L«
(Founded 1781)

LIFE
. 171,500,000.00

150,000,000.00

OF LONDON, ENGLAND.

FIRE
TOTIL RESOURCES, over >
FIRE LOSSES HID - -
DEPOSIT with Federal Government and 

Invevtnents In Cinoda,lor MCirity 
ol Canadien pdlcyholdtn only, eieeed 7,500,000JO

inti.Incorporated

HEAD omet: TOBONTO
Reliable Progressive

- i 1,400,000.00
Old AGENTS WANTED IN BOTH BRANCHES.) Apply IO

R. MacD. Paterson,
J. B. Paterson,

1 Managers,

100 St. Francois Xavier St. - Montreal.
Capital,
Assets, . - - 2,016,070.59
Losses poM since oreontzahon. 34,470,305.91

established 7864.IHHKVTVBHi

New York Underwriters
Agency.

W lo MUU. Ilf# rmtieetRob til I. til rmidonl
ROUT.
K. W 
oil MIN 
I». It 
Al.KX I. AI III*
L A. I.A9II, K.V , LL 1»

11 KO. A. M'MIltnW 
AVUVSTVS M*KK8 
MIKHKKIU NICIIOl.Uf
JAMILS I
Hill URN 
R. K Wl

KKItlMKK. M l*Ml»'I 
<:<*! 
Il'fSl 
HANNA 

III*

KIN K »' . U. I* USMURNK 
. I’KI.l.A IT

KKKK 
H\ M.
N>|l

W. It. MKIK1.K, Managing l*lreeU»r
Policin Mcvrié bf Autti • $1l,910ilOI

P. H. SIMS. SecretaryW ft. MMRI t . GobwsI Maaaésr
PROVINCIAL AGENTS.

CVANS a JOHNSON. General Agents 

2» SI. Sac rament Sired

Jmm. Wtt. Meiaa 
Meetrea., 

weir* ft Caleif.
at. Jobe. M B.
.ce HaesABD. 
lattetowa, MI.

m,
1, Qat.MIBPIT, 

Tareata. Oat.
ft *OH.BB. llAMBaaa • 

WianiM. Mae. 
Ai wa a» 1. Bbll. 

Halifax, N>.

M0MTMAL::
Heea
Chat

T. D. UCHAIDSO*. Sept. for Caaidi, Toronto.

NORWICH UNION
FIRE OFFICE. London mutual

Firepounded irer 
AGENT’S WANTED

INCORPORATED 1859
old and «till growing^biggarFiffytwo year# 

stronger «very year 

policyholders
A Hood Company for Live Agents

MEAD OFFICE FOR CAIADA • TORONTO. and increasing" the number of lie

JOHN B. LA1DLAW, Manager. 
JOHN MaeEWEN, Saperlntendeat at MeStroaL -

TORONTO' HEAD OFFICE
Ù. WpiSMILLER, 

President and Managing Director

V UNION
FIRE INSURANCE COMPANY, limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life* A**ur- 

of Canada becauec it* policicB 
because

Head Office t PARIS, Franc*. 
I htRklihhril IBÏII

up to the hour and easy to sells
liberal and baaed

. $2.000.000.00 
4.651,840.00

CepiUl fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dee. 1910 78.500.000.00

it* term* to agent» Are 
on equity, *o

WHY NOT NOW
ami .hare in the prosperity ol thr Company.

apply Imperial Bank 
James St., or 15

Canadian Kranch i
94 NOTItE DAME ST. WEST, MONTREAL For partieular.

Chambers, 78# St. 
Toronto St., Toronto, Ont.Manager for Canada i

MAURICE FERRAND.
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ftnurse is in attendance as long as necessity requires. 

All this without any expense to the policyholder.
It was in June. 1909, that the nursing service re

ceived its first trial in a portion of New York City. 
Two months later the field comprised New Xork, 
Baltimore and Washington. In September, 1909, 
Chicago, Cleveland, St. I.ouis and Boston were 
added. In the early part of IQIO, Montreal, Wor
cester, Lowell, Trenton, Harrisburg, Bull .do ami 
Cincinnati were organized. During the remainder 

(it) other cities were added to the list, so 
cities were being 

even

1ASSETS.

Investments—
Sinking Funds................
Other Investments.. ..

Province Accounts................
Miscellaneous and 1 tanking Ac

counts..............................................

11,627,697
2x;:ni,8.M

2,296,129

. .. 15.147,.821
. .. 26 661.87,1
. .. 2.296.129

98,619.635 110,062.07,2

!. .. 112,711.736 17,2.288.029Total Assets.. .

Total Net Debt 31st July... .1328,615.687 $327,181,427 
do to 30th June.. .. 322.105,329 322.211.670 I

, 1of IQIO,
that at the end of last year 00 
covered. The nursing service has expanded 
more rapidly since the beginning of IQH- 1» 
January, 4 2 cities were organized, 111 February, ii). 
in March, 28; 111 April, 27; in May, 20, and in June, 
M So that, 111 all there were 240 nursing services 
in cities on June 30 last and 2.1.t services in smaller 
places chief!y suburban towns adjoining the larger

In June two years ago the Metropolitans nurses 
made 751 visits' In June one year ago they made 
27,1/11 visits. In June tins year they made 48,201 
visits. The number of cases nursed rose from 222 
m June, 1 ocx). to 4,374 m .I»'"*- aml V* IO'-‘;4i 
in June, 1911.

Of the great 
is ample evidence 
dividual cases, 
and from Canada.

I
$1.939.757$6.210,37,8Increase of Debt

> >
THE METROPOLITAN LIFE'S NURSING SERVICE.

f
Some interesting details arc now available ro

of the Metropolitangarding the nursing service 
Life Insurance Company of New \ork to its in
dustrial policyholders. This service was estab
lished as recently as 1909, but so rapidly has 
it grown that during the half year ending June 30 
last, 320,777 visits were paid by nurses 111 473 cities 
and towns, and the service is at present available 
to the holders of over 6,0oo,ooo of the industrial 
jkiIicics of the company. Moreover, 
pany is making preparations for the service to 
cover the entire country, at a cost of $400,000 a 

"We cannot yet tell,” Vice-President l'iske 
statement to the Insurance Press, “whether, 

matter of economy, the system will or will 
Some curious facts have lieen observed.

the coin-

value of this nursing system, there 
m a citation of a number of iti- 

from all parts of the United States
year, 
says in a 
as a

J» >not pay.
For instance, more than once we have taken two 
cities of about the same size and industrial con
ditions and found that the death rate cx|x-rienced 
by the comjiany in the city in which we had a 
nursing service had decreased very much more than 
it had in the same period of time in the other city

Of course, it

Notes on Business.
At a meeting of the full Board of 

Federal Life Directors of the Federal I ife Assiir- 
Avi>olutment. ancc Company on the 3rd 111st, 

the appointment of Mr. Alfred N. 
Mitchell, as assistant general manager was con
firmed, to take effect from the first of Sep ember 
next Mr Mitchell has been connected with the 
management of the Manufacturers I ite Insurance 
("ompanv for some time past and is a man of large 
experience in life insurance work 1he appoint- 
ment was made necessary owing to the large in
crease in the business of the Company and Mr

hie executive

where we have no nursing service.
0 is not claimed that this comparison is any 

elusive evidence, and yet it -would be curious if it 
merely accidental Whatever else is true, it 

is true that we are meeting, and in a practical way, 
the responsibility that we feel towards the j>eoplc 
who support us."

In the working out of the nursing system the 
agents are instructed to report immediately any „ sh,ml(l pr(,Ve a
case of sickness among policyholders. The policy- 
holders themselves are furnished with cards ready | officer and an 
for mailing to the district offices in ease of sickness At the same '-’^>ng
Either by the mailing of a postal card or by a Wn connected with the Company •

from the agent the nursing organization
trained

con-

werr rlIII
1 :1 very capa

able assistant to tile Ceneral Manager.
Mr. XV H Davis, win, lias

!
Milled Secretary. Iwas ap|x

Follow.ng closely upon the lbrk- 
( allies at

message
gets immediate notice of sickness and a 
nurse is sent to the bedside. If the sickness he at 
all serious, and no physician is in attendance, the 
nurse’s duty is to insist upon the family employing 
a physician, or getting a public physician in the 

of the family’s inability to pay. Then the 
places herself under the direction 

attending physician, and gives such attention to 
tlie patient as the physician in ch arge of the case 
requires. Sometimes this attention consists of daily 
visits, making the patient comfortable and giving >tnttd 
directions about care and medicine; in some cases ,r> raI>"1 kr"W 1 
where the disease is malignant or serious a s|x-cial while by others

Another BrltUh liock Bank sus|>ension,
Bank Difficulty. thCflrh»

there were <
f last week stated that

liffieiiltie-, in the rase 
well known i>f the Yorkshire Penny Bank, a very 

institution, with its head office at Leeds, and with 
,t those of the lbrklieekcase dejiosits double the si/e <

Bank Apparently, this bank has been helped out 
by other banks, though the rabies do not make clear 
the reason why for the necessary helping "lit. It is 

that the difficulties 
of business beyond the capital, 

undermining of assets by the

of thenurse

!-imply dueare

?

an
!
!
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STANDS FIBST

Canadian 
Government 
Deposit l i i

$556,006.00

• « •f

Assurance Corporation Limited
it u h OF LONDON. ENGLAND 11 » «'

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Meo»d»r» lor Caaede. (jRIFflN & WOODLAND.

The Imperial GuaranteeCanada Accident
Assurance Company

MONTREAL

AMD ACCIDENT INSURANCE CO.
Head Office: 46 Mint Street Vest, . TORONTO:Mead Offlcep t

CAPITAL. $500.000 ear
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INS0BANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liability,
PLATE GLASS

INSURANCE•

FRANK W. COX9T. M MUDIOM, E. WILLANS,R. WIISOH-SMITN^
Secretary.Msna«er. Centré! Mtnsger.

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED IS7ITORONTO

TRADERS BANK
BUILOiNO The Ocean accident & guarantee corporation. Limited.

of London, England,
TorontoCHâfH FR H NFEl V.

To our Policy Holders , .. D_■», .,We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and wnen “‘“•“VJ1??*

furnished , .111 be paid at par at any Branch Office
Countries withoutproofs are

in England, the Colonies*, and European
Yours truly

Manager. (J
delay or inconvenience.

R. WILSON-SMITH
Financial Agent

Montreal160 Si. Juntos Street till
1NM M Ml M XI I I aim s Sulleblr lor IMinl.,. Trail FsUlei. lesureac» 
t.ompoelei. ItiMlann lor llrpo.il »lih Ceoadl.n Uoiernniml.

( till l ADDRESS I CHROMCLE.
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constant drop in price <>f eHt-cdgcd «viintioi, artibcial caute» will
similar to that experienced by the Birklxxk Bank. ^ ^ ^ ]ookcd ^ (or tll<. restoration. ' 1 be 
is suggested Ami the mail advices are necessary tlonill cxm-nditure. and the heavy taxation
to clear up the point. Apropos of ^vV'rU^Kvon’ U entails," he s.!ul, "must inevitably make them- 
thc I.onrlon correspondent of tin- New \< rh 1 < ^ u) lhe mxcs,„„.„t markets, and although
„,g Post cables a somewhat grey account the ( dca, o£ tlvbl |ias been redeemed during the
tHwition and outlook in London. He says ,ms, few years the operation of the sinking fund

II rannot be »ald that tho financial almallnn Is yet just > , . | he- lKTIliancnt annual
charge*0!" the national debt, which ... hail

8 dvpend«entlrcly on I ha cour.,- of Br.tt.h .to* ™ „,rfW,l to L 2„, 500,000, was «.the follow-
tliat has taken plaie In tin r<ally reduced to i,’H,000,000, and last year to

'"""m s/rrist-uniik ...... ..I"'1"'*-‘7
During toe last financial year only AM00/* .
Consoh* have been pure!,...... for «he sinking um

large amount, especially when it is 
of death duties alone

AUGUST II, 1911

:
?

i?future
for lhe steady decline 
high-grade «hares has created ail 
for some Institutions.

A further fall In 
disagreeable complications, 
foreseen If tbere should be a recovery 
eUuatton may be saved and the position of some large 
holders materially strengthened. On the surface of not ;l very 
thing., it would seem as lr ‘ '"r'1?” rUe Il.U e”ter- remembered that for payment

:x:‘,ç 'Z&BSgggà

SShuvrasreyt eft^/Erisr&«nerally I. an example of the prevailing apathy of the (,,|gC(l class. I<> pr „„
people. With respect to really serious ««a|r« The tend- should liavc purchases on a ’ W jr f ,, ,(
W XX «hcimtof St^'yfn ail dtrcc-

']5r:rSnr^rrrwiii pvu
pears content to await this process of assimilation before 
enRitKlnfi •peculation In the old way.

There has l>ocn quite a
Increase i* Mercantile general revision of the 

mercantile burglary insur
ance rate manual, for the 

United States, by the Burglary Insurance Under
writers Association, l he principal change consists 
,n the radical advance in rates m group 4. which 

feather and fur stocks. The new rates for 
this group arc as follows: $40 for first $1,000 of 
insurance; $45 for $2,000 insurance; $75 b*r $L‘»o 
insurance; $9.4 for insurance; «<£
$<,000 insurance and $t<> additional for can 
$1,000 additional insurance These rates, winch 
are from 25 to 40 per cent, higher than heretofore,
become effective from August 1 on new business 1 Wds " apropos
throughout the United States outside of took .... ; 1 t:dk about war
County, HI . where 5» lirr cent, additional ,s to be can ens.s. When 1nvP m
charged. These rates, however, are subject to a Lloyds hr > . there is the
discount of 20 per cent, where there is a burglar distinct market* jn ^ |.vrnt „t w.,r break-
alarm attachment connecting all outside doors and risk tap • ' period. and in the second
windows and in turn being connected with a central mg on with n. » ^ ^ s|„ps and
station Other discounts allowed are «°. I*'r " nt theordmar ^ ^ ^ w|rf ir(. | lu. first risk is the 
for alarm systems connected with an outside gong, ' , ]n this market the rate

,„ M„dm„ .nd s Kt.ryu-

mercantile safe srhed- Asquiths M^ ^me Thttrvluv .0 guineas
was à Aid Thk fFridav) ....."ting the most
various ra.« are being quoted. according <0 inter
pretations put on yesterdays speeches. some under- 
writers ask ng as much as 20 gutneas for six mon hs 
hut the bottom working rale at first was about 7 
guineas for three months and 10 guineas for st* 
^ between England and Germany only bring

i.

the pries- of Consols might precipitate 
Thai possibility Is dearly 

from now on tho

1

f

.
5

Sir Felix expressed the opinion that from the 
banking point of view pr.-sin-cts f«>r th'- com.|g 
half-year are not unfavorable. «' 1 '
ig-viod of very cheap money coult! ii"t Iasi I ng. 
-Tr tl V as demands for gold were making 

themselves felt from many quarters, not so ,m- 
,xirtant hitherto, but assuming far larger Vr'j'”> * 
,i,,ns of late, inclmling Egypt. India and tin 1 st 
generally. “The general outlook, he com b"l< l 
“seems such that 1 trust we may ronfi, < ntlv 1«* 
forward to continued comment! pn-P' rtlv ■ U 
thc"world provided only that the social an, polit
ical 'problems winch have ,.,,e1v n.me t;. the sur- 
fare lw solved in such a way as not to retard enter- 

I prise and progress.

Burglary Rates.

rovers

:l’.rono-A corresiiondent of the I ondon 
War RUh. m,st gives an interest nut explanation 
at Lloyd.. ,,f ,1m common term, war risks .

>f the recent vloroc- 
risks at

mind two

;
t

the block.man on
ule muTreviAdnleAenger and paymaster hold-up I

)rates.
Sir Felix Schuster devoted again 

Hr Felts a part of his address at the re- 
■efcm.ter’e Vtewfc cent half-yearly meeting of the 

Union of London and Smiths 
Rank, of which he is governor, to a consideration 
of the question of the restoration of the prices of war



2£ Canadian Railway Accident Insurance Company
—OTTAWA.— 

Authorized Capital 
Subscribed Capital

D. MURPHY. President.
PIRSONAL Al l III! Nl 

SICKNESS
I MPI OVERS' tlAHlim

CANADA.
s500,000,00 

250,000.00
JOHN EMO, General Manager.

Mi
E1EVATOR 1 IABII.IT

INSUR NCE

,
H. W. PEARSON. Sety.-Treas.

WORKMAN'S COLLECTIVE
HAMS IIABIIIIV

PUBLIC LIABILITY 
PROVINCIAL MANAGERS:

O. Kin*.
W. J. Ingram, 
A. E. Wilton,
F. C. Robins,
A. Lake,
W. A. Aokland,
P. J. Mart A Co.

Bank of Ottawa Buldg. 
■I King St., E.
4 King SV, W.
I W. Main St.,

Montreal, Qua. 
St.John, N.S.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Caleery, Alta.
Now Westmlnater.'B.C.

317

Local Adents' at all Points.

The EqiHy Fire Insurance Co. The LAW UNION & ROCK
Insurance Co. limited, London. Founded In 1806 

ASSETS EXCEED - $45,000,000.00
Over se.oeo.ooo Invested In Canada.

PIRE and ACCIDENT RISKS eeeepted. 
(asattos Mess Strut, in 91. teari Street, terser Steer S'Are». 

MONTREAL.
Agratl wenltd In unrcprrienlrd loess is Canids.

Airs * Msllhre. Mlnsgrr I J. E. E. DICKSON
W. li. A Him. Ante Msns«tr. Acrid’l Prp. I Csnsdlsn Minsir r

TORONTO. CAN.
WM. GREENWOOD MOWN. Gsaaral Messier

OSNRRAl. At.KNTS |
Paulk net A Co.. Hallfas, N.fl»Csnea Proa., hfontrrsl 

•rows Clarke Agency, Winnipeg W ». Holland, Vancouver 
Young X Coiway, Sydney, B 6, Geo, A. l.s % ie. Calgary 

1 McCallum, Bill A Co„ Begin» J. M. Queen, SI. John. NJU

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Sends Issued Insuring employers and 
Corporations against loss through the 
defoliation of trusted employers. Bonds 
for legal purposes. Administrators'Bonds. 
UaPlllly Insurance. ...

||gg|,ga| 4|sbI'

V. Mayse McCsmks • Caaida Ufa Bldg.

of Canada
TORONTO, ONT.BRAD OFFICE,

Personal Accident,
Health. UabMtly and Industrial 

Insurance
M0RRISEY ROBINSON & FREYGANG

INSUIAIICE AGERTS AND DD0EE1S
i ’.vnrral Aprnls

ACADIA MRI INHLRANTE COMPANY.
or IIAI.IFA1. NS.

402 Pswtr BWf., Mssksst

C. NOniE.MIU.ER,
Bemeiee far Csnads

Garni Afsete fas PEOVIMCP at «DESSC

ROLLAND, LYMAN ft BURNETT, MONTSEAL.Trlrplinnr Main i,A*.
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•RAILWAY PASSENGERS 
ASSURANCE CO.

A.VVOF LONDON, 
ENGLAND

0°
of1St§ EsUbllshad W4S

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BORDE£cÇ5 MAD OFFICE 1 Car. BAY asd RICHMOND STB* 
F.H. BUSSELL, Ctntrél Mamgtr ’

For

1 
11 11 
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lation as between sections, the attitude of the public 
mind in die way of rcs|x-ct for law and public 
honesty, and many other influences. W ith the old 
idea gone that unrestricted competition is essential, 
and the new theory that reasonable combination, 
under proper restriction, is for the public good, fire 
insurance will easily lx- able to qualify as the one 
business which can show unquestionably that 
combinations are not only reasonable but 
tial for the Ix-st interests of the public and the 
policyholders as well as of the business itself.

*
Insurance in the United States.

(Exclusive Correspondence of The Chronicle.)
Yorkt Companies Cutting

covered at that price. On ordinary marine ojien 
policies and covers underwriters gave notice at the 
tieginmng of the week that after August Qth war 
risk would wherever possible be excluded, 
ed at a higher premium. This notice has given 
brokers a great deal of trouble in circularising 
clients and answering inquiries, the chief diffuultv 
leing that every underwriter has a different idea ot 
prices. Some of them arc refusing to include war 
risk at any rate whatever, but most of them arc- 
throwing it in for is. per cent, a month or 2s (><1 
per cent, for three months. Whether the market 
will settle down later on remains to lx- seen, but the 
impression gained from this week’s business is that 
with the growth of modern cruisers and modern 
liners underwriters are becoming more nervous about 
their risks, and it may lx- that they will at some 
future date be universally excluded. Ihe matter 
has been discussed by underwriters for some time,
steps°taken by^ther^this^week have no connection The fire ins“'a£" 'd^'as* preval'luig'''''"''^'^ 

with «he Morocco trouble is ready nonsense. year, are graph-
Discussing the recent decisions ot illustrated by the premium returns ot the

Combination In the United States Supreme Court ‘ , compamCs doing business in the Metro,x> 
in the Standard Oil and Amen- district. Although during half-a-dozen
can Tobacco cases, the Insurance rg tll(-re has I*™ an increase on the whole, yet 

Post of Chicago expresses the opinion that these jhi's r „p to July 1. a distinct falling oil is 
sliould eventually have an important and valuable ^ ^ Thp Rr(.at leaders, like the Liverpool & 
influence u|>on the peculiar problems of lire insur- , <>n(,(>n ^ Globe. the Royal, the Home and the
ancc. "if there is any business 111 which combina- (- an.Amcrican show decided losses in fire pre-
t,on is not only reasonable but essential writes miums rproivo(, The Liverpool &!***" &
the Post, “it is fire insurance. Hie Standard Oil. G)obp Mjl| ](,a(|s_ wjt), premiums of $lK)b47fVas
the American Tobacco and all the other combina- ^ $8i,.84 ,as, year, while the other mi
tions which must pass their plans under the scrutiny *ant rompanies show almost pr,.|K.rti-n.itc
of the federal courts have no such justification for ' ^ decreases are due to two reasons,
combining as attaches to fire insurance by the very T1|<1 (lu,nPSS nf business generally, which has
nature of the business These other lines al know rcsult(i(l jn a decreased demand for insurance, and 
in advance the cost of their output, while lire in- )hp decision nf the companies to cut 1 lown their
surance cannot know the cost until the contract is ^ ^ t)]p ronRe„ed or conflagration .1,struts
completed, as a fire on the last day of a five-year ^ ^ thjs ]vtUcv ap,x-ars to have been pursued
policy may turn a reasonable profit into a very mn|pp or ,pss throughout the entire country Ihe
heavy loss." , losses, however, have Ix-en on the me reasc, so a

"This basic distinction between fire insurance and thp px™rirnrc nf the companies for the year is
other businesses makes it necessary, in the interest ]jkp|v (|> p ra,hrr unfavorable 
of the public as well as of the business, that the “Investigations" in Progress.
companies shall combine their experience, or > ' . js |„.jng causi-d bv the

possible basis of averages. Fhe experience of no companies doing an n uslr progress.
1 - state or of no one year is business. Several imcstigations a k

which the first being that of the General, of Perth, h"" 
land. It is not generally thought that «hc oulmnu 
will prove much more than an unnecessary harry
ing of the companies by the State Departments

or covcr-

Its
arc osseii-

Fire Premiums In Ne»
Business In Congested Districts—"Insestl- 

Iu,lu.trial Health and Accident Corn- 
Life Companies—gâtions'* of 

panics—The Growth of New 
Personal and Company Notes.

1

I
I
i

1Fire Insnrnnee.

;
::
Ï

I
I

one company, of no one 
sufficient for the proper predication of rates 
shall lie just to all the interests concerned especially 
in view of the vital importance, considering ire 
insurance as the basis of commercial cr« l*’ * ld 
its indemnity shall lx- sound and sure Ordinary 

knowing their costs, combine largely to 
while fire insurance must combine 

Nor is it safe to base premiums 
con-

$recovery of Life Insurance.
lx- said to have almost fully 

blows inflicted in the 
urns, investigation Flic companies arc writing 
about their normal amounts, considering «he 
straining statutes of New York State One of the 
marvels of the tin,,- is the astonishing fexund y f 
several of the States, especially lexas ana 
diana, in the organ,ration of new o.mpames 'na^y 
of which will scarcely reach more than the ,>rc 
liminary stage.

businesses, 
increase profits,
to determine costs. ,
entirely upon the experience of the past, lor 
ditions arc changing so rapidly, from year to year 
and in various sections, that constant adjust men s 
must be made to meet them. The cost of insurance, 
as determined by the broadest possible basis of 
experience in the past, is constantly affected by 
changing climatic conditions, the cycles of business 
prosperity and depression, the fluctuation of popu-

Life insurance may 
recovered from the stinging
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ESTABLISHED 18X3.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

$62,200,000
15,000,000

INVESTED FUNDS
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

7,000,000
7,500,000

37,800,000
139,138,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over

over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$112,000,000, Assets

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM. MACKAV, M J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

CAPITAL and ASSIT» $4,866,443.08 INSURANCE In FORCE $22,309,929.42

Thie old eetabliehed Company ha# eoveral attractive atfency 
propoaitiona to offer at the preeent time and to the ri$ht 
men liberal contracta will be Riven.
Two larfe General Atfenciee in Ontario are now open. 
Three General Afenciee in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply : DA VID DEXTER,
Prealdent and Managing Director.

L



1161
the chronicle

Avgust ii, 1911

.--"A-SiMaiS
iSant the Nfth Athmt.r H*n«

D‘T5 i'n^ Skte'ïtaB-è a,"„.
mont of the case sfttlomcnt and recounts

therefrom to Canadian

>rt contains an 
of mineral

NOTES.
\ recent examination of the Empire State Surety 

Company shows only nominal changes from the 
made by the company on January 1. It 

the corporation a surplus to policyholders ot 
about $02,000 net surplus.

rr[H»rt 
gives 
$>y 2,000, or

an

t rat ion, gives the terms 
the advantages accruing 
fishing interests.

The Minerals section of the repi 

tb, «1» I*. «V ™h

..I minU. ™l Ï»

.„|v,n,c,l Co, th, of II» I»-."»

An examination is being made of the condition 
tlie United States Fire and the I ctcr Cooper, 

advance of the proposed merger of their business.• • • •
The Inter-This is the season of conventions.

mal Association of Accident Underwriters and 
tlie National Association of Local l ire Insurance 
Agents have already had their annual gatherings. 
Others to occur shortly are the meetings of the 
Detroit Conference of industrial health and acci
dent underwriters at Niagara Falls, Canada, 
August 16, 17, t« and 19; that of the National 
Convention of Insurance Commissioners, the Am- 

Life Convention, composed of the younger 
and Southern life companies, and others

resources
ua tic

on

mean 
Western 
of less iimportance. • • • •

Manager Cecil F. Shallcross, of the Royal, re
turned recently from an extended trip in Europe.

J» *

jttauratup : 3Ftrr. CiU anb 
StarrllatirmiB. ___Vice-President George E. Kline, of the Con

tinental and Fidclity-Phenix, has started 
automobile tour, during which lie will visit New 
England and a portion of ( anada.• * * #

A comparatively light conflagration 
reiiortcd for Philadelphia, so near by that all New 
Yorkers are interested in it The better condition is 
due to improved construction and fire-fighting 
facilities. Formerly Philadelphia was regarded as 
a steady source of loss for the companies.

on an

Those cheap mutual fakes 
theirWhat's in a name3

^Pkdadelphia^^Jntegr^Mu.^-^.....hazard is
string, to say 
Mutual.—Insurance Post.

The Dominion Plate Glass Insurance ( «npany. 
having erased to transact business 
insured all its outstanding risks 111 H-y 1 
til iss Insurance Company, of New Wk, has a|>- 
pliVd for the release of its deposited securities on
Novcmbei 13.

After a long 
Order of Foresters ill 
Cleveland, O., decided to raise the order s insuram 
H to equal the rates adopted by the Na

iled Federal Congress The new rates will go 
into effect on January 1, I0'3 Hu1 deC,*'™!° 
crease the rates was carried by only nine votes

Col. Joseph Button, Insurance Commissioner of
Virginia, was a recent visitor in New York 

s QUERIST.

New York, August 8, ton- and stubborn fight, the Catholic 
their biennial convention at

Review.
i ANPS, FISHERIES AND GAME, MINERALS Commis

sion of Conservation, Ottawa).
An extremely useful publication is the volume 

just issued on Lands, Fisheries and Game and Min
erals bv the Dominion Commission of Conserva
tion The book, representing as it does a great 
deal of exacting research work, makes available to 
the average man a mass of instructive and enter
taining information otherwise unobtainable by him 
As a reference work for the journalist, the student 
of public questions and the well-informed man on 
the street, it will be found of no small value It 
is a large volume of some ÇZ1 pages, substantially 
hound m cloth and fully illustrated throughout 
with maps, diagrams and two-colour ph. *0 engrav-

While the West Virginia commissioner is con- 
the public against placing msur- 

thc state author- 
the state cap-

stantly warning
a nee in unauthorized companies, 
ities have cancelled the insurance ,
itol and placed it with New York brokers -ho have 
written it at a cut rate of l*-r cent large Y
with the unauthorized concerns against which the 
people of the state have tiecn warned .

on

The further discussion of the proposed State 
monojiolv of life assurance in Italy has 
jioned. owing to serious opposition untd No^. 
The diplomatic representatives of Great Britain." Some of the information is rat ‘^ùndrecl re-

instance, that from a survey

\

\
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;
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Ai
Assets over 

$41,000,000.00
Assurances in force 

ever $130,000,000.00
haTHE CANADA LIFE m<
ra

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

mImpregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement of all Claims.

M
K1
ti
1.
P
"1
P

For information as to Assurances or Agency Contracts apply
aTHE CANADA LIFE ASSURANCE CO., I-
a

Head Office TORONTO f
r
t
1

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS
OF NORWICH. KNGIANIX

MINIMUM NET COST

$10,457,000ASSETS
THE MUTUAL LIFEImI blllce lor Connde. TOIOINTO.

JOHN n. LAIDLAW. Manager.
INSURANCE COMPANY OF NEW YORK

9(ihlel office for Oewbwc.
Ukf of Ikf Hoods hldg.. MONTREAL. 

JOHN MecEWEN. Xuperinteodeel.
PAID POLICYHOLDERS 

in 1910
$56,751,062.28
: : 1 : : : : :

AGENTS WANTED.

APPORTIONED FOR 
DIVIDENDS in 1911 
$13,539,333.07

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government for protection ol policy, 
holders. $1,206,876.

All policies Issued with Annual Dividends on 
payment ol second year's annual premium.

I\toptional opening for Agents, Province of 
Quebec and I astern Ontario.

For torn,, to producing agoni*, eddr... :

George T. Dexter
led VICE PRESIDENT

New York, N.Y.34 Nassau StreetWALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO..
OF CANADA

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
No agency or adjusting outfit complete without a copy.CAPITAL §000.000 

GENERAL HOUSE AND CATTLE INSUBANCE
Truiwt iMittMt 

hew etufcs h

«Federal Charter)

THE CHRONICLE - MONTREAL•

IIJO
Ms l hoe
Peel is « 
Lest ret see r. Price

'A.
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The people who patronise a concern like this, arc 
doubtless attracted by the expectation of «•; ">b 
something for nothing or next to nothing. 1 « thajn,
they will—in the shape of trouble.

3 • • •

The Prudential has again 
ferred dividend fund by the city of Newark, 
jiersonalty of the company Wing awsacd h* 
year at $32,067,000. Of this amount $-3.44 • 
consists of deferred dividend accumulations and 
over $2,000,ix)o of other liabilities o„ which the 
company claims exemption from t.ix.itiou 
Prudential maintains that the city has a right 
t ix only $6,300,000. The deferred dividend fund 
is recognized by the New jersey department as a 
liability, and as such is exempt from taxation. 
The city of Newark has. however, secured one d« - 
vision of the court in its favor, and as the revenue 
it derived from the company last year exceeded 
$700,000, will not relinquish this source
without another legal battle• • • •

France, Germany and Austria-Hungary 
the Italian Covcrn-America.

raised in the country against passing such a Bill.
been taxed on its de-

The annual convention of the insurance com
missioners of the United States will be held at 
Milwaukee, Wis., from August 22 to 25. The pro- 
îrnmme includes addresses on "The I-ratcrnal Situa
tion" by Commissioner Ekern, of Wisconsin ; Policy 
l eans"' by Commissioner Preus. of Minnesota; Fire 
Prevent ion” by Commissioner Palmer ot Michigan 
"Unauthorized Fire Insurance' by Superintendent 

Potter, of Illinois.

to theTliere has long been much surmise as
of premiums collected in the United States 

by 1 ondon I-loyds. It is known that some C htcago 
,konts have a premium income from this source of 
over $hxi,ooo a year, but there have been no official 
records on the subject. The new Illinois lavne 
eubating and licensing Lloyds requires the pay
ment of a 2 p.c tax on premiums, which will nece 
sit.ate a re,>ort of the premiums to the Insurance 
Department and make possible an accurate line on 
the amount of this business.

• • • •
In the States in the South where the negroes 

most numerous there is a sort of passion among 
them for all sorts of insurance organizations, some 
of them with absurd names, high sounding and 
pretentious. The fraternal concerns have been 
looked after as closely as possible by Insurance 
Commissioner Young, who says that he is d 
mined to protect pc .pic who insure in the small 
assessment companies, and has put out of business 
dozens of mushroom organizations. 1 he n k '’ 
race has thrown away a great deal of money for 
bogus insurance, and the commissioner is deter
mined to stop this.

ana unit
of revenue

Some interesting figures, giving "ic rough esti
mates of the monetary losses caused by 1res m 
1 ondon, England, in l()K>. have U-en submitted by 
the chief officer of the London l ire Brigade to the 
lire Brigade Committee of the London ( omit y 
Councd* These estimates, which do not ex- 
tend to the expends incurred by Jns" 
companies and others arising out of claims 
for damage, and do not take account of any 
consequential losses which owners of prop- 

sustained. show that the losses amount- 
all to £600,000, comparing wrth £700,1x10 tn 

.W and £446.850 in I0<>S. The total losses b* 
the thirteen years 1808 —.01* come to a 1-tHe over 
£7,000.000. giving an annual average ofUlM'-b 
and last year’s total was exceeded in only three of 
these years, namely, in tgr.i, 1002 and nx*-, The 
trend "in recent years has been m the directnon of 
increase. In 1004 the total loss was under £400,000.

are

erty 
ed in

\ number of fire insurance companies doing Last summer_a good citizen of’a 
business ,n California is!, to handle the new class.- ^ oxrr ajundred miles fr ^^ ^ ^ 
fication of insurance made by the last hgisla built a chimney of brick because he
and have made application to the state insurance rear He ^chimney ^ ^ s,
department for amendment of their licenses, l i e La jj havc pr<)1, ,, „p with w.x.d But
new class is known as cyclone tornado, windsti r ■ floQrs (){ tllr house would not stay up without 
and lightning insurance. Authority to write sue 1 ( [-|le good citizen saved a dollar by using
business must tie contained in the company s charter, 1lh(.I(.,umn<.v ;ls ;l support to the floors. 1 le nestled
and its capital must he large enough to allow (.n(|s ()f ,llo fl,„,r joists nicely m the brick of
$50.or» aliove the requirements necessary for the thc chimney, lie covered up the job and got 
transaction of such other classes as it m‘*> >e money. ... .1 most
licensed for Previous to the enactment of this The rains fell and the winds l,l.-vv_ oftor the rra ^ 
class, cyclone and lightning insurance could only lie niblical manner, and winter came a hi 'L ■ ;
written by miscellaneous companies The chimney settled a little; and there w.

"one morning the woman woke up with fire all 
about her She tried to get to her -hildre.c 
she got to them, no one ever knew it. Thr' K«*‘

K who built the house was not arrested for 
manslaughter. He is building "«her houses of 
same kind for other women an'’rh dr prinkUn ,|.

He is making his living h '» ' Pr"t«-
Wentworth. Secretary of the National 
tion Association.

If the American public continues to put good 
money into worthless mutuals and the like, it
..... hardly lie for want of warning Thus one of
the Commissioners, has just located a company 
that has been doing unauthorised business in his 

at Philadelphia. This par- 
started in 1003, charges

can citizen

state, and originates
aboJitonThilf the*rates of the authorised companies 

and uses 85 per cent, of its income for exposes.

was

.w
in
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iNORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOLI* AS THE CONTIMBrr
L. GOLDMAN, A.I.A., r.C.A., Maaafiag Director 

W. B. TAYLOD, 6.A.. LL.B., Secretary.
JOHN U BLAIME. PresMent

19 10.
t 2,178,379.39 
11,399,773.32 

1,174,769.89 
997,930.62 

43,391,238.00 
For loformitlon rt|irOln| doilroble *<encj opoaln,i writ* to tie

HOME OFFICE : TORONTO

Post) Income.................................
Asset» .........................................
Net Surplus ..................................
Payments to Policyholders 
Insurance In Force.................

1»

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37ASSETS
SURPLUS over all Liabilities & Capital, 

Hm. 3.J and 3 per cent. Standard 3,952,437.54
SURPLUS. GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575,453.94 
. 143.549.276.00

Write to lieod Office, Montreal 
for Leaflet entitled

"Progressive and Prosperous" SUN LIFE POLICIES are EASY to SELL.

A rapidly growing Company is » good oar to consulta ojjtThe London 4 Lancashire Life 4
The Manufacturers LifeGeneral Assurance Association,

answers this description exactly.
It has many good openings for 
live agency men.
Communication» treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We par titular tv desire Representatives for the 

» itv of Montreal.

Chief Office for Canada i 
164 St. James Street, Montreal

Head Office:
- CANADATORONTO -

METROPOLITAN LIFEThe Home Life Association INSURANCE COMPANY OP NEW YORK.
rStack Company.)______________

Or CAMABA
$313,988,334

U,288,0S4

$23,424,168

Assets---------------------------
Policies in lorce on Dec

ember 31st, 1910---------
In 1910 11 issued in Canada

Insurance lor-------------
k has deposked with the 

Domtoton Government, 
exclusively lor Cana
dians over----------------

Tkere sea ever 375,000 faeadlaao lammed la the
METROPOLITAN.

leiw penned by A perte I Act 
of Domna toe Veil let3b*

CmpiUU $1,000,000J
Agente Weeted m 

Unrepresented Dietnete
PeaBIDKKT

Mon J. R PTRATTON 
Ma nee we Dieecroe
J. E. McCVTCMEON

$9/100,000

Meee orrtce

Homa Uh Did,, Toronto tloaac Odcc: 1 Madison Ave, New York CUy.
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Cole Harbor, N.S —Two bams destroyed, July 
>• I Settle lost iS cows and three horses to-

DMUl Bav, ONT.- Allan «. m.ll gh-j* ^3f «STihST .......... .

ONT.—Bam, of >- Haul, *»

f AuMeT ONT-Farm house of II. White de- ,, ilorscs and several bugg.es and sleighs, l oss 
stro ed mü, contents, July *>. ... . ..art.ally covered by insurance. Sussed origin.

Woodstock, ONT.—A. lews barn, near Wash- tr,inlp smoking, 
met on, destroyed with hay crop. MONTREAL. —Four wooden dwellings at Parc

ST. THOMAS, ONT.-Foundry at Dutton, pro- 1>rmmal longue polnte, destroyed. Originated 
uerty of F. Small, destroyed, August 4- m house of J. Richard. Factory of Canadian lo-

11ARR1ST0N, ONT.- Barn of M. Aitchison burned, b n C(> ,54 licrn street, destroyed with over
with contents, August 4 Origin, ijKhtning 31» toboggans.

TRENTON, ONT-Mr. John Dawkins flour and - &| _Wfi undersRmd that the pro,.
K,rolmL a B C-C P R round3 house’ destroyed, erty loss by die fire which swept part of Far.ihan, 

spark from locomotive. , Due, on July 31. » approximately $250.000 and
Vfrnif B C—Camp of Ferme Lumber tom- that die insurance loss, spread over a larg< number

destroyed with 3,000,000 feet of logs, Julv ,,, companies, will be approximately $ 150,000.
South Fort George, B.C.—I.<-ss and insurance 

Johnson & Burns' hotel recently destroyed :
Insurance <>n building;

The Canadian Fire Record.

,.any
^VICTORIA, B.c.-Plant and stock of Taylor Mill
& Lumber Co., Government street, destroyed, July (oss |22i(xxx
3a„. ..... narn of M E Demill burnt. Middlewest, $2,$00, Nova Scotia $2,500, North
July 29 and 50 tern stack of hay. Origin, light- Empne$5.°oo. No insurance on contents. Origin.

" st Hilaire Que.—Summer residence of Dr. WINNIPEG.—Fire in Courier printing house, 825 
(VnHre m destroyed. Origin, explosion of gasoline y,am street, spread to adjoining stores occupied by 
Gendreau destroye h R. Sha|»el, jeweller. D. Farquimne. clothier, and

1. Brand, clothier Owner of building, A Milmct, 
1S4 Jarvis street. Loss about $4»oix>, covered t>y 
insurance except in the case of Brand, who had no

on

*

st London, ONT.—Two barns on Picadillv street, 
M. Glccson, damaged toproperty of G. Weir and

^Aoamsvmje’ ONT?—Bam of W. G. Camplx-U insurance, 
destroyed wit’ll considerable contents, August <>. TORONTO.-Premises of Anchor Mfg. Co. >4'* 
Fire originated from frirtion. Niagara Street, destroyed. August Contents

OTTAWA Stuck and plant of St. Lawrence Pulp ,.hiefly mattresses, lore m premises of l oro. at 
V. ,,a™r Company, damaged, August 2. Fire Manufacturing Company, Duncan and Ail laide 
! Jinked m drying room. , streets, did small damage to building and con-

StAVELY, ALTA. R. G. loco's farm dwelling (!<’- sulerable damage to stock by smoke and tin 
strnyrd. Loss $2,000 Insurance of $i,5°° 111 L- VANfOUVER, B.C. Restaurant and rooms oecu 
& !.. & G. Origin, unknown. , b Sellas & Alexander, owned by Stevens tv

CAYUGA, ONT. Crown Plaster to s gypsum null u r,.r dama|4cd Loss on building, $ (GH ; m
at l.ytlimore destroyed, July 27, with four cars >f m (l(Iicral $;«», m Ph.rnix of London,
gypsum Loss heavy Origin unknown ! on contents, $441,

K..... . ......... .......... - =-
AmT-B,“'Boi  ̂Vancouver. BA I.,.- ™ y.r.1.

B,,™.,!! «.th coi»,,,. Aw». A I.-Ir, «•»-««i ‘TTZSTZ
i'=h>...* |"-* p""*"y cmmd by - ;:ri;a ^ '■>

Originated in sawdust pile. Root ot 
of Powell street ami

$..1insurant «•
over-

of Alberta

1 ramosa,
1 irigin,
surance. ...

( (TTAYVA.—Plants of Union Construction Com- 
lunv and Ottawa Stone & Brick Company, Caith- 
rrmr street, damaged. July 31. Origin, asphalt
boiling over. „. , ^Barons, Alta. Hansen Hardware Co. s store
damaged. Loss on building $200. on stock $G'O0. 
Insurance $2,000 in Ph.rnix of Hartford and $-,-

surance.
Barnard Castle hotel, corner . -,
Campbell avenue, burned. Loss about $3.5 
Origin, spark from chimney.

MONTREAL-Stables of Funeral Fx|ici.'e S..- 
nctv 32 3 Papineau avenue, destroyed, August ., 
with six horses and five hearses and other velu, les ; 
adjoining dwelling house of G Smith *1,T,'V\V 
and houses of Police Captain Bmphv and I W 
Forties, damaged. Sash, door and monbtmg

,f I A Brim .<• Co., corner of Craig street 
destr. ved, August «. to- 

,,f Mi I.arm 
factory of

1... m Atlas. . fONT. — Bam of Joseph hollow,Exeter,
Dshorne, destroyed, August 2, with contents.in
cluding crops, machinery, etc. Origin, children 
pî.tving with matches.

TORONTO.—Millinery store of II King. I- 
( Liecn street west, damaged, lulv 31 Suppoeed 
origin, rlrfrctive eleetrie wiring J oss on stock 
damaged by water, heavy.

torv
and Delorimier avenue,
(Tether with lumlier adi.-mmg, pron-nv . 
T.umlier Company, while sash and dw>r 
Favreau and Corveaii was damaged.
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Some Vital Points
Mirroring the DUtinguinhing Features of theDm'I Wail 1er Promotion

MUTUAL LIFE OF CANADAget Into a business where 
there is always an unsatis
fied demand for capable men, 
where you can make your 

income. Sell Life In-

MUTUAL on tk> Ful1 L«e«i R...rv.

Plsn ;
in the Selection of Its 
Members ;

PRUDENT *n Investment of Its

ECONOMICAL iB Coe"
sistent with Efficiency t

PROGRESSIVE •len«, Sc‘*e“,ie mni
Populsr Linss ;

REASONABLE ™ >'■ Fokcy T—
end conditions ;

LIBERAL *n *te Cash and Peid-up 

PROMPT *n t*ie Settlement of Its
Claim* t and

JUST and FAIR in A" “•
WATr.KI.OO. Oat.

CAREFUL
own
surance.

Writ* in almit an *itnc».

THF PRIDIMIAl INSLRANCI LO't OF AMERICA
lecefporneil s, e Slncfc («aan by I he Stale el New Jereey.

JOHN. F. IIRTOIN, Prcalilpnt.
HOME OFFICE, NEWARK, N. J.

r The Imperial Life Assurance 
Company of Canada

llead (Miles

IH07 AN UNEQUALLED RECORD IBM The Continental Life Insurance Co.Kate of Assmsiice 
Total Asweta Intri

Vest
l»rr
ns*

l'ie

Income
rut
ril. sueacRiSED cafital, ei.000,000.00

- TORONTO
QBO. a. WOODS. PRESIDENT t HAND. DIRECTOR 
CHARLES H. FULLER, • SECRETARY A ACTUARY

Several Veeaeciee for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS.

Liberal Centred» to First Close Men
Apply GEO. ». WOODS. Managing Directer

Foire
1887 S .17.416.09 S 336.247.89 4.0V. S 1.185.725

360.180 95 1,344,126.61 5.40 . 10,524,731
800.034.84 2.840,726.23 5.62% 19,672.664

1910 1,370.550 38 6.147.329.99 6.62 30,455.859

FIRST AND PARAMOUNT -ABSOLUTE 
SECURITY TO FKJLICYHOLDERS

The Company will bw pleaead to enter Into ne. 
aetletlem for â.ency repreeentetlen

TORONTO, CANADA

HEAD OFFICE -
1901
1906

^HEADOmCE,

Cbc excelsior Life Insurance Co.
established !•••

Heed Office t Eicelsior Lite Building, TORONTO. 

Insurance in Force, Dec. 31st 1910 $11.OOO,000.00 
Available Assets .

THE CHRONICLE
2.332.863.-I9is filed regularly in leading offices 

throughout Canada ; advertising in 
its columns has a iwrmanvnt 
value.

1010 was a BANNER YEAR
Vet ter the first live months ef Iff I 

INSURANCE APPLIED for INCREASED 8350,000
16 per cent 

• 36 per sent
Satisfactory Profile to Pelicykulaere during four quinquennialt. 
Encollant opportunity far good field men It eecurs liberal permanent

cootrecte.

D. FASKEN. PresidesL

EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED -

In Hell «Calf, Price SI2.SO

E. MARSHALL, Gesersl Hasâger.The Insurance Law of Canada
By F. J. LAVERTY,

The WA TERLOOOF BLAIR Ü LAVERTY. MONTREAL.
crurers Lift /nsu'ln s Company. 

Company- Rjchauar-Carman Fire 
insurer;» Company. .<j.

5 'I ter3 •£»' lHanufa 
Yorkahira hra inturan a Mutual Fire Insurance Co.

ESTABLISHED IR IS63

This tenth tunneia t>f » i thr Vanailian Law of
Kir volume in. ’.uthne Life, 
1. flu r k la r y anil hnipluyrr»'

thr )a*t Sre«it>n, 11 fully 
thr .iiflrirnt I r"vuv'%. 

mener Law is * w»r-(.t 1 y 
I 1 »rii. h t'irvytirui*. au<l

• tu *1 tirativr tin WATERLOO, ONT.
TOTAL ASSCTS 31.1 DEC., 1989. S4S8.MJM 

POLICIES IN FOKE IN WESTERN ONTARIO OVER 38,888

HEAD OFFICE :
limine, A11nient liuareuter, liai

her with t
it an «tec talon a a- at* at) 
of t hr wot k ie to futntnh in the mout 
iif In «lair irit Uiub ut war lu the lueuiam» in 
ttie i-i»ititit.nrT

utai'tr Ait 
i It r Inlrat

t-B»«ril at 
Matutre uf 

minier on In» 
lie Fnglinh an

n ine a» w.
All t anatfian 

ted
eu- h Ann

t«o»»ih> an 
• » «r II a* to

OEOROE DIT BEL. VTce-Pr.04.,1

T. L. ARNSTRO.NO.
In..ct.r

WN. SNIDER. Prc.14.ai
FRANK HAIGHT, 

Wl.ifcr

the CHIEF DIFFICULTY ÎÜSÿSflâ'toSÏS
Field is the securint of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an ineihaustible mine for both ordinary and indaatrial business.H V*N»

THE UNION LIFE ASSURANCE COMPANY
HEAD orner.. TORONTO. CANADA 

More Policyholders thou ooy other Cooodfon Compeer.
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IBarkrt anft ffinanrial &rrtionPersonal.
Mr. I*. P. Cowans is now in England and pro- 

to spend a, tew weeks in a motor trip.
see#

Mr. J. J. M. Pangman lias returned from Ins 
Euro|xian trip, and during the last few days has 
|*rn again on change.

• • • •
Mr. David Uurke, the well-known Montreal life 

insurance man, has returned irom an extended trip 
m Great Britain.

• • • •
Mr. I.achlan Robertson, of Halifax, N.S., will 

lie the manager of the new Montreal branch of the 
Hank of New Brunswick, to lie opened on Septem- 
Imr 1, m the Yorkshire building, St. James Street.

• • • •
Mr. 11. J. Fuller, president of the Canadian 

Fairbanks Company, Ltd., has been elected a di
rector of the Eastern Townships Bank, in succession 
to the late Mr S. 11. C. Miner. A new vice-pres
ident, which office Mr. Miner held, will not be elect
ed until the fall. • • • •

Mr. A. Stevens Brown, of Winnipeg, was a visi- Ri().s earnjngS f„r the fourth week of July are 
tor to Montreal during last week. Mr. Stevens j rtcJ ;ls «363,4,2, an increase of $44,41» over 
Brown was for many years connected with the ^ corrcsponding week. These arc the largest 
London & Lancashire Life. We understand that ,, cariuncs yct reported by this company, 
he is now making arrangements to take a jiosition in ■'
connection with a Canadian life office.

Frontenac Breweries, Ltd, is a new Montreal in
corporation .it Ottawa, with a capital ot $ 1,000,000.

Grand Trunk Railway system’s traffic earnings 
from July to 31 were,
$719,037, increase, $020,435.

j>oses

1911 $1,339.47-. 191°

Richelieu and Ontario earnings up to August 1st, 
show an increase of $40,000 over the same date m 
1910.

Halifax Electric Tram receipts for week ending 
July 31, were $7,591 against $7,17- "> '9l<>, 
increase of $419. • • • •

Twin City’s earnings for the fourth week of July 
show an increase of $253; for the month of July 
an increase of $20,854.

an

Havana Electric’s traffics from January 1 to 
July 30 were $1,362,530 against $1,237,090 in 1910, 
an increase in the period of $125,440.

Mr. J. E. Corbet, of the Canadian Bank of Com
merce, has been ap|»inted assistant inspector at 
Winnipeg, and lias left Toronto to take up his new 
ix>sition. • • • •

Northern Ohio Traction & Light’s earnings for 
the fourth week of July show an increase of $3.741 ; 
for the month of July, an increase of $11,173 ; from 
January 1, an increase of $112,342.

Mr. Alro von Alvcnslebcn, of Vancouver, who
favorablehas just returned from Europe, reports a 

disposition on the part of German capitalists to
wards Canadian investments. He states that while 
lie secured $5,000,000 for immediate investment in 
industrial and commercial enterprises in Vancouver 
and British Columbia "twenty times that much will 
follow before another year has passed ”

Twin City's passenger earnings for July were 
$702,502 against $675,648, increase of $26,854. 
For the year to date, they arc $4*435.6-’4 against 
$4,220,439, an increase of $215,185.

The following is the return of traffic earnings of 
the Canadian Pacific Railway Company from July 
2lst to July 31st : 19H. $2,905.000, 1910, $2,752,-

Increase, $t 53,000. Mileage increased to 
10,480. August 1 to August 7. 1911. $2,272,000, 
1910, $2,065,01» increase $207,000.

Mr W. H Clark Kennedy has returned to Mont
real as assistant manager of the Standard Life. 
For a |>eriod of eight years, Mr Clark Kennedy 

secretary of the company at Montreal and dur
ing the last year and a half, he has acted as sec
ret ay of the company in South Africa. Mr. Clark 
Kennedy has hosts of friends, who will welcome 
his return to the city.• • • •

Mr. Alfred W. Smithers, chairman of the Grand 
Trunk Railway, has arrived on bis annual tour of 
insjiection of the Grand 1 runk system and Grand 
Trunk Pacific. The inspection party includes, in 
addition to Mr Smithers, Mr Charles M. Hays, 
president ; Mrs. Chas. M. I lays; Mr. and Mrs. Trank 
Swanston, London, England ; Miss Gladys Jack- 
son, London, England; Mr W. E. Davis, passen
ger traffic manager; Mr. A. Rutre, general pur
chasing agent; Mr. II Deer, assistant secretary, 
London, England ; Mr John Pullen, assistant 
freight traffic manager ; Mr D E. Galloway, pri
vate secretary to president ; Mr. V A. Payne, 
tant secretary to president

was

1*»

Canadian Northern's gross earning. for the week
ending July 41. were $4-’7.7<" '«■"»■> $V».'"">.

From July 1, they were 
increase

increase of $67,11».
against $1,225,100, an

an ,.l$1.475,95'
$250,850.

An advice from Sydney, NS, tales that the 
July output of the Dominion Steel Corporation» 
plant was as follows: Coal, 42.714 tons ; pig iron, 
26,085 ; ingots, 28,220; blooms, 24.230; rails, 1 »,- 
040; rods, 2,315.

assis-

BS
CS
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and loss account shows a total of $287,559 which, 
after deducting the semi-annual July dividend, 
leaves a balance of $-’32,373 to carried forward.

Securities of the Sherwin-Williams Company of 
Canada will lx- lx- called on the Montreal exchange 
next Monday There will be listed 40.000 shares 
of the common stock, 30,1100 shares of preferred 
and $3,000,000 Ixinds

\
I
\see
VCuba Railroad's gross earnings for June were 

$202,954, and net earnings $121,741, with a sur
plus after charges of $04,161. Twelve months' 
gross earnings were $3.°59>b5°i nct $t,374.°7G a|||l 
surplus $797,316. This compares with lyio, gross 
$’,559,336, nct $1,107,299 and surplus, $672,089

a

The Alliance Investment Company of Calgary 
is making a new issue of I 5,cxx> shares at a premium 
of 10 pc. or $11 jxr share. I he capital st<xrk paid 
up of this coni|uny now exceeds $300,000. A cash 
dividend of lope, was paid for 1910 together with 
a stfx'k clu idend

Ii

11

The Duluth-Superior Traction Company’s earn
ings for July are as follows : —

1st week.......................
2nd wei-k.......................
3rd week........................
Remainder of month

Month to date., ..

Year to date...............

t
The City of Montreal is asking for tenders for 

a loan of $7,000,000, at 4 pc. for 40 years. I he 
money is needed to convert various temporary 
loans, which have been raised f< permanent works 
of various descriptions, into one .bligation. lend- 

ill lx- opened on September 18.

1Ï10. Im-1911.
$ 21.898 $ 24,634 $1,2(3

23.045 22.3(5 680
25,102 22.9(0 2,142
33,615 32.739 915

I

$107,702 $102,700 $6,002 

$633,289 $609,716 $23,572
ers w

The immigration figures for the month of June 
influx of 40,009, as

• • • •

From the 1 lead Office of the Home Bank of Can
ada the announcement is made that Mr. John Adair, 

of the Home Bank branch in Ferine, has

last now published show 
against 34.482 for June of last year, a sixteen fx-r 
rent, increase Of this mnnlx-r 27,074 «.one in at 
ocean |»'tts, while |x-ople from the 1 mted States 
moved across the boundary to the number of t-’,O05-

an

manager
been prvxnotcd to the |x>sition of assistant manager 
of the Bank at Winnipeg and supervisor of its 
Western Branches Mr. Adair’s appointment to 
Winnipeg returns him to a field of [last ex
perience gained in a connection extending over 
twelve years with the Bank of Commerce.

Mexican Power nct earnings for the six months 
are $2,169,754, an increase over last year ot 
$256,217. For the month of June (Mexican 
reiicy) gross earnings were $492,128 against $459 
140 and nct earnings $2,999,34- against $2,735,- 

Aggregate net earnings from January 1, arc 
$1,448,(149 against $1,343,-84- 

• • • •
July s revenue of the ]«>rt of Montreal was $57,382 

against $56,457. From the Ofxunng of navigation
|ulv 31, the revenue was $176,381 against $!<*).- 

297, .in mcrease of $7,084 »o tllc "ame d»tc' 
<•’ sea going steamslnps of a tonnage ot 1,112, *•') 
arrived m jn.rt against 351 of a tonnage of 1,04t.- 
y21 m the corresponding |>cnod of 

• • • •
1 11.- .ertificatc of nu. r|x.rat 1011 to the Southern 

Ncvv England Railroad, the pro|x>xed|<iraml l runk 
extcnsKvn across Massacl.us.ti-, has now Ix-cn 
signed. Mu- completes the authority to the com
pany, and the actual work of constructi......- *>kely
to lx gin very s.xm, though the exact time has not 

txvri fixed by the Grand 1 runk officials 
• • • •

June gross earning- of Rio de Janeiro 1 ramway 
are $1,071,(164 against $04;.4-4, an increase of 
$126,510. Net earnings are $562,910 against
$465,1 5(i, ax increase of $97.754 Aggregate gr.-s 
earnings from January 1. are $6,107,775 against
$5,042.737, increase, $1,-065,036 and net earnings, 
$3,125.-8; against $2.385.052. increase $74 W*

cur-
• • • •

Mr. M. J. Butler, vice-president and general 
of the Dominion Iron & Steel Company

two com
fit Kl manager

and the Dominion Coal Company, the 
portent companies of the Dominion Steel Corpora- 

intcrvtewed in Montreal this week by thetion.
Gazette, stated that "all along the line the situation 
as far as the steel and coal industries are concerned 

satisfactory and the outlook for businessis most 
mmt promising.

Exchange of bank checks in the United States 
during the month of July showed .1 decrease of 5.5 
pc. trom June and a decrease of 2 pc. from 1910 
New York shows a decrease of 4.6 p.c. from a. year 
ago, Boston 1.1 p.c and Pittsburgh 5 9 p.c. As far 
as sections were concerned, the Southern States led 
all the rest, rc|h>rti.fig_aji increase of 6.9 p.c and the 
Pacific Suite-'were next with an increase of 2.9 p c. 
The New England States, Western States and the 
Middle Eastern all showed declines.

• • • •
While the tonnage output of the Cobalt camp 

for the first half of the current year is apparently 
considerably lower than in the ronesponding six 
m< Hit lis of l()lo, reliable estimates place the value 
of the ore contained in the tonnage at almost 
$2,000,000 higher. For the January-June six 
months the value of ore and bullion produced at 
Cohalt IS placed at 77.97-M.V5 against $6,103.37-’ 
in the c<>rrcs|K>ncling six months of iqio, a gain of 
$1,868,961.

yet

I or the liait vear ending June joth, lull, the net 
profits of the Northern Crown Bank, after deduc- 

amounted to $116,909, which is equal to 
111$4iii the capital. 1 lx* profit

lions,
10.6 pc per annum

i

* ^
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well as tin:The following have been elected directors of the a«j*. ^“fanm-rs whose tarns had Ixctt surveyed,

Mount Royal Hotel <oml,aJi|l^t^amwnght «lie result would be the doubling of the «tuant.ty 
II Markland Molson, William Wamwrtght, ( ,alM, „„w .xcupted
\Vm. Lyall. William Mortice, John Carson and T.tlun a |xr„al of three years
\V 1 Gear. A further director will lx- clotted a cr |( n()t SUKKCsted that it is l»rae-
.,,,,1 a president chosen from among the members •••;•— bn abou, sm|, a change in three years, 
„f the board next week. 1 he entire stock iss e ^ ^ ^ as may be taken, the «inantity
has been subscribed- I here is also a bond issue farms of Canada could be

which will not lx- put on the open “[J'^crops ' wllllln >o years. Ixodes all the
that would lie made by the 'occupation 

settlers. Re

el if i ,800,000,
market for some time. additions

of new lands and the inflow of new 
port on work of Committee on Lands. < omniission 
of Conservation.

T he London Economist's end of July index 
1er is 2,41)2. This represents a decline of 25 from 
the end of June figure. The fall in prices lias been 
f-.irlv general, but eluefly in cotton. Sugar, colfee, 
,,,, and rubber arc higher. By general divisions 
cereals and meat have declined S'-. *° 538> but 
other food products" are If)13 higher, at 37- Lex- 

t,les (which reflect the break in cotton) arc 32'.■ 
haver, at 578G. while minerals arc higher, at 
41*. T he miscellaneous group of heavy* and bulky 
merchandise averages 7 lower, at 57' Vi- The June 
index number was 2,317.

num-

m NewWhat is to lx the largest t 1st company 
York eity has received Us formal ratiheation, share
holders of the Bankers and Mercantile 1 rust ( om- 
ointes having voted .11 favor of the merging of 
the institutions The Banker, Trust will lake over 
the other institution. In volume of deposits, the 
new company which will come out of the pres, nt 
two will surpass any other single trust company of 
New York. Between them, they now have > .
000.000 of dciHisits; the Guarani v 1 rust ( -m'l'-my. 
which now ,s the largest institution <d .Is kind ... 
New York eity, has less than If loo,ik 0.000. >< 1.
are only litre.- national hanks in the city whuh 
have larger net deposits than $..u...kxx. 
National City, Bank of ( ommer.e, and 1rs 
National. The Bankers’ and the Mercantile I rust 
have lx-cn members of what is known as the Mor- 

grottp" of banks, and have grown rapidly in

Allowing for all the elements in the problem, 
|>r. Arnold, of the Rctchsbank, who has just puh- 
|,,hcd a statistical study of the sul.ject, assumes 
tint Germany's gold stink at the end of IQIO was 
about $740,000,00a This is a much more modest 
figure than the estimate of $1.113,000,000 assumed 

writers. The actual gold

the

by one or more economic 
circulation of Germany is even less than that figure, 
which must lx reduced by the amount 111 the Reichs- 
b.ink and the famous war hoard of the Julius Tower 
.,1 Span.lau Arnold estimates the circulation at 
$34!!,000,000 to $370,000,000

gan 
recent years.

CANADIAN FINANCIERSSir Thomas Shaughttessy has stated that the 
t ial mimlx-r of Canadian Pacific shareholders is 
,il,,,ut 24,.xx), the number of f anadian lx.lders 
Ixing 2,51x1. Nearly all the four per cent, pre- 
terence stink is held m (.real Brit, 1111 Ilf the 

st.xk, holders 111 Great Britain have 
approximately 05 pc., 15 pc. being held on the 
1 ,ailment, while the remaining 20 p.r is divided 
evenly between Canada and the l nited States 
Grand Trunk shares are held by 54.200 persons, 
against 52,i).K) a year ago I his puts the Grand 
I rank second only to the Pennsylvania Railroad, 
which has r 14,S<x) shareholders. I he Grand I runk 
has 22,474a)<)2 common and /.23,173.032 pre- 1
h ired and, as is well known, the shares are almost 
exclusively held in England.

• • • •

Tlx survey for the committee on lands had 
brought out the fact, that, if farmers on the aver-

LIMITED
Authorized Capital $2,000,000

EXECUTORS. ADMINISTRATORS, TRUSTEES. RECEIVERS 
MEMBERS VANCOUVER STOCK EXCHANGEi ' •Mllllull

H you cnnol com. to V.ncouv.r, you c.n 
porlicipatn in it. pro.p.r.t, by SuylnA «l.*«* 

V.nvouvar'i moat eucceeaful Companies.

Further por.lcuUr, on oppllcolion.

PATRICK DONNELLY, Omni Wli*H«r.
NmA omet: 632 Rr.nvllt. Slrwl. V.nc.uv.., I. C.

iMMhM : Vww«w. «WIN »•»«<""«■ ■"« «
Iqusr, 6l««|«w

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA end LONDON, ENGLAND.

MONTREAL OFFICE . 

Merchant* Bank Buildintf.
Dealers in

Municipal, Corporation and 
Industrial Bonds
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Comptroller Murray is now insisting that direc
tors of United States banks shall direct. "Up. 
satisfactory conditions in banks,” lie says in a 
newly issued statement to examiners, “are due in 
nearly every ease to the failure of directors to 
direct. For nearly two years I have liecn urging 
directors to perform their duty, and have endeavor
ed to obtain the co-operation of the examiners in 
the matter. Notwithstanding my most earnest 
efforts, re|>orts of examinations are coming in every 
day showing that the boards of directors of some 
banks hold two, three or possibly four meetings a 
year 1 do not understand why examiners |xrmit 
these conditions to continue. When you are in a 
bank that has failed to adopt proper by-laws, and 

have convened the board of directors, it is a

Duluth South Shore Si Atlantic shows a net de
crease in June traffics, of $19,664; deficit, after 
charges and taxes, increased by $14,844. dross 
traffics for the twelve months were $4,148,818 
against $3,302,147 ; net, $870,477 against $1,032,- 
81 #0; deficit, $220,465 against $81,824

The anti trust campaign so far has been a failure 
so far as tangible results are concerned. It is lie- 
lieved by the progressives that the Department of 
Justice may continue from now till doomsday to 
prosecute trusts under the Sherman law without 
getting anywhere The Standard Oil Company, 
for example, has been ordered to dissolve, but it 
will organize In such form that no (iovernment 
agency will have greater control over its constituent 
bodies or its prices than liefore, while the present 
directors of the Standard Oil Company or their 
successors will have as much The essence of the 
Sherman art is to maintain competition, but with 
the law weakened by the writing into it of the 
element of reasonableness by the Supreme Court, 
it makes a poor instrument for the radicals in Con
gress, who would use it as a club over the business 
of tIk* country Washington correspondent, Bos
ton Transcript.

y< hi
simple matter to have an approved form of by
laws, already furnished you for that purpose, 
adopted while you arc there. This you should do 
in the future. If the directors object you arc au
thorized to tell them that until the by-laws are 
adopted and the requirements thereof are lived up 
to in good faith the bank will lie examined four 
times a year."

The Rank of British North America, it is an
nounced, has declared the usual interim dividend 
for the half-year of 30 shillings |ier share, being 
at the rate of 6 p.c. jx-r annum, payable on Octolw-r
6.Toronto advices state that the organization of 

the new Canada Bread Company has now Ix-eti 
completed. Cawthra Mulock, of Toronto, will lie 
president, while the board of directors will include 
Mark Bredin, who will also be general manager; 
(ieorge Watson, president of the George Watson 
Co, Ltd ; W I Boyd, Winnipeg; Alf Johnston, 
Toronto, of W R. Johnston A- Company, wholesale 
clothiers, Toronto; H C Tomlin, Toronto, head 
of the Toronto Bakery Company; A. I.aschinger, 
Toronto, who will also he secretary. Modern plants 
in Montreal, Toronto anil Winning will lie taken 
over and these will tie extended and new plants 
erected to increase the output to 1,000,000 loaves 
11er week

A canvass of the three prairie provinces made 
by tlie Winnqieg Commercial leads that journal to 
estimate a yield of wheat of 183,312,337 bushels, 
of 1 sits 169,794,800 bushels, of barley 27,638,784 
bushels and of flax, 8,201,700 bushels-a total 
gain crop of 388,1747,621 bushels. This is on an 
estimated area of wheat, 9,1708,775 acres, oats 
4,851,280 acres, barley, 1,151,616 acres and flax, 
683,475 acres, and on a yield per acre of wheat, 
18'.: bushels, oats, 35 bushels, barley, 24 bushels,
and flax, 12 bushels.

• • • •
Clearing House returns for July aggregate $626,- 

255,267 against $537,107,890. The clearing houses 
winch were open this year and last show an aver
age advance of 14.1 jier cent. Pronounced ad- 

made by Calgary with clearings <.f 
$21,226,508, a gain of 71.5 p.c. and Edmonton, 
with $8,950,813, a gain of 53.4 pc. The only 
decline was at Halifax, of 13.4 pc. Details :

July. 1910. July. 19U 
.. ..1191.788.531 $204,190,824

..........136.438.640 159.332.421
... 78.409.478 91.724.653

.......... 37.630 303 43.239 102

.......... 16,080.915 20.155.614
. .. 12.371.753 21 226 50S

.......... 10.933,741 13.154.807

.........  10.517,023 11.654631
.......... 8.356.331 10,630.098
.........  9 050.374
.......... 7.038.760
.......... 5.831 885
.. .. 5.926,075

.......... 4 652,264
.......... ' 2 075.817
........... $537,107,890 $613 258 612
.......................... 2,3*3,527

............................. 6,086.122
.......................... 2 232 765
.......................... 3,314,221

The other phase of nur (lolitics, that of investiga
tions, has reached a |>oint where, iP the matter were 
not fraught with so much danger, it might Ik- look
ed u|kui as an amusing game to guess what com
pany is to lie called up next liefore a committee. 
We are far from questioning tlie propriety of 
many of these investigations, but what we should 
like to know is what, 111 the last analysis, is their 
motive? If the Government has set it-a-lf out to 
punish every individual or cor|>or.ition who dares 
ci une to an agreement over prues with a rival, or, 
put in another way, if the Government insists on 
forcing competition Ik-1 ween individuals or cor- 
[îorations whether they will it or not, tlien it would 
lie well to know just how far the law demands that 
this competition go Is it to Ik- just a nice, |x«1 ite 
rivalry, such as exists let ween two gentlemen who 
meet in a bbsidless duel and then consider tlieir 
home satisfied, ie will the Government force these 
rivals into such a bh»«ly battle that tlie field will 
lie strewn with wrecks anil even the victor left in 
•n exhausted condition? Spencer Trask & Co.

vances were

Montreal..
Toronto............
Winnipeg.. 
Vancouver..
Ottawa............
Calgary............
Quebec.............
Victoria...........
Hamilton.
Halifax............
SI. John.. .. 
I-M mimlnn
l-ondon............
Regina 
llrandon..

7.829,001) 
7,069.111 
8.950 *11 
6 116.16* 
5 672 505 
2.412.211

Total. . .. 
l/t-thbrldge. . 
Saskatoon . 
Brantford.. . 
Moose Jaw..
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Bank Statements.
BAN* OF ENGLAND.

I Aug. 8.1*11

Stock Exchange Notes

Thursday, August in, 1911.
ThU week's break In prices, forced by the sharp de-

sir ’™rssf$-•—

tirtt'SryHtHSs SB :I'ower were the most active stocks, with KUhelitu anu 1 ,„p. _
iss;,"1»™JTJfsa'-rrr; I

,0Sfll,8 of 5 12 and 4 12 pointa respectively but the bust- 
‘ tn 4-iivh was small. Toronto Ralla la down a little

z T^pf'z 
■issMi Ider U are considered good for a profit. The Bank of hng 

remains unchanged at three per cent.

j Aug. u.isie
Yrsterdsy

£:m,47R.«n>•J7.f1ti0.0ii0
M W |*.<*.Jin.HH.'MI
4t.NW.000 ;
4:t.4'K,fi«0 
14X7.00 
Ï6/WT.0 4»

■MKS ! *SSg

mm
16,716,too I

associated banks.

July 2», leu
NEW YOBK

Aug. 6, l»H

«figs' | l|IE«S wSZE

Aug 0, 1010
• 1,211.111,600 

1,11W.I>2.«00 
4H,r>lfV (WO 

3W.W3t,7«"l
iijui&b

I.OBIIS ...........
posits..............
■eolation ...

De
Utr

•SKSSe.v’.s.jll.oeo
JM.IWSX0

i*Nb
H1D.ISBX0

aftl.iVfTotal Reserves 
Heeer?ee ReqM
Surplus ...........
Ratio of R>orv 's ___________—________ .
" „Bfc’îSSSO»«S8Üflïir

. CM)land rate $61,806,103
Monky and Kxcnaxnx Katsb.

To .lay Last week. A Year Ago
$16,462 J60 26.0

OX *tCall money in Montreal.... ->è X
“ •• in Toronto.......  5} (>5

in Now York...
in London.........

Rank of England rale......
Consols ...... ................. ..
Demand Sterling....................
Silty days' light Sterling..

MX
2IX I Traffic Returns.

Cawadu* Fsoirio Kailwat.

•3U.S» wwfc

S ;« iss sg 
E Bis ess $888 "S

(ia*ae Tacaa Kailwat.
«Æ»

r£k A AJl,ne 7 ............... 796.519 891,752
826,865 9:11,844

1,195,366 1,350,612
768,409 879,367
789,746 921,045
765,672 660,462

..... 1,167,357 719,037
Uaaadiaa NoaTBeaa Kailwat.

SV.^. ,4,Soo r.,5,000 ,uVW

Weekending. I*'9' **l%0 ^6.550 61,760
Ji,.l7 IK0, M ^ 72,800

11 211,800 277,800 337.000
261,200 360,600 427,700

Twin Citt Hah» Tiamit Co-faht.

4Ïi™ M H6626 «

“ 1*............... 117 414 152 739 152,223
m,»? 213,066 213,319

Detaoir Uhtid^Kailwat.

206,004

2IX
1Itx
3nt$n Increase1911781 Year to date.

June 30..........
Week ending. 

July 7..
•• 14..
«• 21..
“ 31..

V.
8H81811

Contihustal Hoists.
Last Week A Year A 

Market

Quotations at

Thi« Week
Market Bank Market Bank

Enk

32

it
32UParis............. ..

Ferlin.............. .
A m*t*rdBm"ee,e 
Vienna..» 
Brueeele.

4 Incr#i ee 
872,319 

Incite' e

61,012
60,570

63,733 
73,756 

299, "814 
620,4to

2 4
522i 4113 411 313»31 2

952,2114
982,414

WLÔ95
994,800
960,016

1,339,472

80BMABT er Wait'• Setae aud QroTATioxa.
OloAlnf 

bid. 
lo-dey.

14.
k"*' 21Nd*

Balee. Aug 3,1111.
............. 277 2421
............. 725 1371

2,260 71$

30Beeertty.
July 7 .............

•• 14....
'• 21...
«' 31...

-ît

— 2
237Cenedian Facile...

“Soo” Common...»
Detroit United..
Ilalifa* Tram.....
Illinois Preferred..
Montreal Street,...
Quebec Ky................
Sao Paulo...............
Toronto Hallway..................... l>1"

,, ,$00 4444 • 1)0
Ontario............. 3,670

133
691

14519
147 90

221... 637
1It
3

355 58
17480
157$ 69 200 

07,100104Twin City..
Richelieu A 
Can. Cement Com....
Can. Cement Pfd............
Dom. Iron Preferred...
Dorn. Iron Hondo.................. 11.000
Dom. Steel Ckirpn..................4.346
East Can. P. A P.................
I .»k e of the Wnodst on........
Laorentide Common...........
Mackey ............................
Mackey Preferred.,
5“is:,Fo0:." «.” ûii*».11$.».
NoHcoti. Steel Cm.... 468 96 «I

Ogilvie Com............................ I*9 130 1:6
Ottawa Power....................
Rio Light and Power........
Shawimgan .••••••..........
Steel Co. ol Can. Com....
Can. Converter».••
Dom Textile. Com........
Dom. Textile Preferred....
Montreal < otton....
Pei mane Common™.
Penman» Preferred.
Cruwn ..........................

•• 21..3$im <• 31..1621 21
Inrrraae 
$188,331 
tnereeie 

20,043 
7,074 

Dec. 61$ 
Inc. 163

511 x.n 82 x.D.
2

I
6

101167
Mi
611
41)6

l147520
225

52
73110 Increase

12,237
1911* 19»9 

180,101
hi. act A io Tbamwat Comcaht. 

Railway Receipt»,
1909.
4,268 
4,380 
4,462 
7,025

85 Week ending. 
July 7...............

218,3013
l Halifax

Increase1911. 
6,697 
5,270 
5,262 
7,591

Ehicraio Railwat Co.
1911 

46,679 
47,634 
«3,642 
«3,118 
43,989

1910.1421
4,007 1131 111*

504 1141 1131
25 26

157 Week ending.
July 7...............

« 14...............
'• 21............. .

814: 4,883
6,093
5.028
7,172

177l 231
«193431 « 31.............46265 66 Hexene Increeee

4,399 
2.721 
3,651 
2,392 

Dec . 561 
Inc. 2,732

10 1910Week ending
July 2..........

9..........

16460 154 
113 57

«2,280 
44,813 
47,201 
46,510

. ;1g............. «6,'289 48,021
*"*.......................Dblitm SurEAiua TeiOTi»»^

255 x.D.
60

1673,610 3.20 x.D. *.13 x.D.

CANADIAN BANK CLEARINGS.
SS» WAÏM«r ï5kîvï81Â5?,7fi»

--------------- ---------- $»,«!•,wil .
»j»m
awmB

23

Increeee
1,263 

681 
24«*

1910.1909.

Si
19,«89

26,898
23,046
11,103

24,6.15
22,366
11,941

: '«W "S
11••••••

•Kite «legs saly.

' !

: :

sn
so

so
M

tm
jm
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Stock Brokers

BURNETT St CO.
STOCK BROKERS

OSWALD BROS.
r.l.blleM MbB E.t.bh.k.d 1868

STOCK BROKERS Member» Montreal Stock Inchangé
12 St. Sacrament Street, MontrealMember* Montreal Stock Exchange

113 St. Peter Street. DIIBCT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. S. Headers#*J J. M. PuiMM0. H. SenlthereF. F. ARCHBALD.M. C. OSWALD.

McCUAIG BBOS.. & CO.F. NASH St CO.
Member* Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 925-4

Members Montreal Stock Exchange

STOCK BROKERS 
25 Hospital Street

T.l. Main 7420, 7421. MONTREAL.

RODOLPHE FORGETMACDODGALL BROTHERS
Member Montreal Stock ExchangeMember. Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Office:
60 rae da Presence.

■••trail Office:
S3 Notre Dame Wait.

GREENSHIELDS & CO.J. E. GAUDET St CO.
Member# Montreal Stock Exchange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

te ST. SACRAMENT STREET, MONTREAL 

Se-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on requestTEL MAIN 6146

B.ll Tel. Main 2560. 6947P O Bo. 1167 BRONEAU & DUPUISA. A. WILSON & CO.
Members Montreal* Stock Exchange

Members Montreal Stock Exchange
MONTREAL

QUEBEC.
4 Hospital Street,
123 St. Peter Street, :

STOCK BROKERS 
40 Hospital Street, Montreal

A. BHUNEAU.A. B. DUPUIS.London, Eng. New York O Boston Correspondents.

R. C. HOLDENJ. P1TBLADOG. W. FARRELL & CO. J. P1TBLADO St CO.
Member# Montreal Stock Exchange Member# Montrant Stock Exchange 

Orders Executed In all Principal Financial Centres

Lake of the Weeds Building
10 ST. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Franeole Xavier St.

T.I. Main 3410 MONTREAL
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Lut oi ■—-
(per cent’**

Keel of Keel 
Fund to paid u|.

I Capital

FOB THE CBBONIC.LB BY■RPOBTEU CORRECTED TO

,’“r percent, on Hate of p«pltnl Capital 
inieetmeut Annual Bub#eribed p*td up 

on® K prcecnl Dividend 
alt ere.

When Dividend 
'able.Cl«5»l value 

prleee or f
l*a»t ».bank stocks. ,.r.

Lift

$ Per Cent
4 66 
4 Ht

I m%ill ill II ms
m.n

April. Oct
Marrli. iltine. Sept.. I*ee. 
•Ian., April, .Inly, tivtubei 
•leu., April, duly, October
March, dune. Sept , Pec. 
March, June. Sept . Pec. 
March dune. Sept , l*ec. 
l-eb.. May, August, Nov.

Asked. Hid.
... 16»

12
Dominion......... ;•••**
Keatern lowiiahtpe

to. ii.v
i:i" w

r> 11
vjsïs v&s "EE jmœ wSS5 à”.II

6 .11Hamilton ....................
K,el»‘Etoii;.n-i.

I mperial...........................
Merchants Hank of Canada . 
Metropolitan llenk 
Moleona.. .
Montreal
Nationale.. .. ............
New Bniuawlok.............
Northern Crown Henk 
NOT» Scotia .................

prmTnclei Hank of Canada..

Koyal ... •••
Standard ... ■
Sterling.............
Toronto ...........

Ihdon Hank of Canada ........................
Vancouver ...................................

W,,UUMriLr,Kï»».i.'."»rVK,..:......
Am»l. Aetreaui# Con* ... .......... ........

do

,356
.9138.913.900

:5S «= ,if| i 
“S: «g SE; &

I 41,Otm 6.79
6,498.265 1»U9
J.iHHI.UO", IP .«•» 

425.00» 42M
1,ÎS» .040

March, .lime. Sept . I»ec 
dan., April, duly, October 
dan., April, duly, Octotier 
March, June, Sept , Pee 
Keh , May, August. No 
Jan., April, dul

lilt

•ji‘17" JOfl It V*

■ betüa«s|d 4 »9* Xlt danuary, duly, 
dan., April, July, October 
March, dune. Sept., pee 
Ian . April, duly. Member 
March, June, Sept., pee

2,2**7,660 1 W7 *tr.
3 «.ms Win 3.504.92»
S.MM.ono :i frifi.non
I.00U.OO11 imu.ooi*
2.5OU.0U» 1,600,00»
rt von.no.. «.•*oo.noo
V.OOMOCWI 2,00" .00"

97.» .tou 9U.SUI
4.000.000 4.000,"00
4.107 600 4 aM.fWr
4.7».'V*ei 4,fl7-‘.,2,o>

*22,911»! 301,1*70 .
tkW.OOO 301,30» .

270 amji 6 28

6 V0
7,W«,0W» 111 VO
2,3**0 00» V.MI'O 

'201,016 20 *0 
4,760.0001 I IB. .6 
Î.300.0N.
2.7;n..i4"

140 137 Ian , April, duly, Octidier 
Feb., May, Aug. November 
► eh . May, Alignât. Nov. 
Match, dune, Sept , Pee.

•its

5 14 II2141
iso m
.... 160

.. April, duly, 
ch, dune, Sept

Ian t teloher5" 12 
68 66n :u

Ian , April, .inly, Ociolmi 
Ian., April, duly, oeiuber

8,128.6001 6,126,000 .................
«,873 m ol 1,673.60* ................

M " l2>W‘,oeo 1-2.3011.000 .............
•2.909.4601 2,999.400

7 " 1,000 004*1 1,0011.000

<!
Prêt ii.3 5 61

Hell Telephone ........
Ill.uk iJike A eh. < <»m • 

do Vref
10

< um 111 alive 
do 

March, 
April,

SIS *v>« 
f.-2.680

6 16 000 ...

••• «SS :
:7 1491 93 ;

94 VI 
10 66
.36 236 I

641 ....

H. O. Tackere Aeen ‘‘A*’ J |ir#f.

di Com..

, dune. Sept , Pee. 
MCt«»ber.

:7 44

4 21
3.300,000 j 6.606
R.ieei HWI 3,'WHl "Go .

S5S5& «SSK :•
in/48>.uH* ie.R6o.ir"id ÎÜ i:SS!l IKEl2.3nO.WO I2.60M.W 

1,000,000

Canadian PaeM1«..............
Canadian Car Com...............

do 1‘fil.................. •
Canadian (lenerat F.lectrle 
(Ian. Cement Com. ..

Can. Con. Rubber Omy

Canadlat
Crown Iteaerre ...........
I Detroit Unite*! Hy ... ..............
Dominion Coal Preferred ...

Dominion

•an , April, duly, Mcinliev 
dan., April, .lull, t *cloiter::::: : ......... ........
dan.. April, duly, October 
dan., April, duly, OctoberS' ii.!

.............. 98 W2)|

35 8‘1
. .. XP 3 20 3 I »

. 701 69I
.. H2| HI

64 60

161J Itii

:
44 os
7

a Converter».
February, August.7 1

« 22 3,000.000 •

IS 155 ::
31 696,606 j 34.398.

3 .30» .One I.W

isa 23
6,301,000 6.394."6°
2,«wwi,0<W 7 000.600,
‘2 763.360 2.786 660 ■

‘91 l"0 894.480
ns:r, '

41.3*0.400 4I.8S6.40O

7 Ian., April, July, October 
Jan., April, duly, October

lan , April. .Inly, « N-lolmr

den , April, July, October 
Ian., April, July, Oetohev 
Initial Plv.
Ian , April, July, October 
Jau , April, July, tkitobei
Keh., M»

6
7

4

7 *0 
A 93Teitile Co Com . 

do PM
1 Pfd...........

Pu I nth Superior Traction...
IHUIa* Tramway Co ... ..............Vfii ;: x;; w

3»

;s A»*Horn. Iron A Steel 
Dominion Steel C< f.l 5»i

83 80
14.3 4 If.

1I0 6 63 y. Anguat, Nov 
ary. Auguet.

dan., April, duly, Oetober 
Apr.,tret ill" B'nueuet ’»•) 
March, June, Sept.. Pee. 
Jan., April, duly, Octobei

dan .

I nmole Trae. Pfd ........
Kainlntetlqnta Power ..
I .am cutide Paper Com 

do l*fd .
Lake of the Woods Mill. Co. 4Î 

do do
Mackey Companies Com 

Pfd
Mettrai! I.lgbt A Power Co 

do *lo
Paul A H.H.M. Com ... 

do Pfd ....
Montreal Colton Co. ..................
Montreal Light, lit A Pwr. Co 
Montreal Steel Work*.«^m..........
Monties. Street Hallway 
Montreal Telegraph........................

rn Ohio Tract!" 
a Steel A Coal

1 •96 H" ’ 
230 223 ’

iii' in; 6*47
7Pfd 6 April, duly, 

dan , April, July,
May, November 
April.
April. October 
Marsh, dune. Sept. Pee

October25

ES §§EE 155 ..

4
do 4

7

7

4 6387
Pfd.

Minn Ht 4 37
86 12 Feb., May. Auguet, Not. 

January, duly.
Ian., April, July, Oetob 
Feb.. May. Auguet. Nov. 
dan , April, July

17,«10 0*» ,T'™ SS ..........

B®
•SBSt '«355 •:::
ÎB5S| a» -•

H I 1,0 m/W 1.086 666

? . VS&

.XL

, oetobev 
March, June,Sept., Pee.

I»ii . Aprli. juif, IWobu. 
Match, September.
March, June,Sept., I*ee
Keh. May, Auguet. Nov.
Feb May. Auguet, Nov.

March, June, Sept , l>ee.

I.n , Aprili Juif. OMM 

lip , April, July, Oetobev

Ju!.''April, juif. «WÎtt» 
lu, . April. Juif. Oftobfl

îlï'.ÎSTi5,.e-e-

4 4*.

23 33n <7o.............
Co. Coin ..,

Pfd.

Norther 
N Scott

tl IJ
do
r M 6 viei

Ogilvie Flour Mille Com ..........

penman'» Ltd. Com..................

tSSA'&S. Na». Co.........

ï|l,«w?,!'i'i'.»rW»t.râl'n».iCo.......
Hen Paulo T.L AP .........................•• •
Toledo HyeA Light Co 
Toronto Street Hatlwaj

T.,L',,?,r,iuuT,.«.,c.: :
Wf.1 li.il» Klectrlo ..............
îiîîïïl’îiîw'e iùüuuf Ou

ta» sa:.
isis: igs ..

« 37,iv: .«»' W.MJJJt t.rMfiM «,»e ...
IIIUUO.WXI V'.Vf’.W" •
IJ.A7b.IW IJ.UIAje ■
•.'W.IWIl! « «2.IW ■

£SE i.SjE•no.iww wet ,*8*o

,w— .....

47 27 
7 3»XP

ÎS; «
105 73

74 4.

676Til
100

6 000,818100

I
:

'

!

:
: 

: : :: : 
: : 

:

s

-a

Ï1
I5
I 
il
l 

?I
 H
il

l 
«H

I 
ïïï

lU
Iïi

ll;
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lii
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ls 
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P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

K-
U

ll
V.

Ci
Cl- MONTREAL.222 St. James Street, - IK

MONTREAL WINNIPEG ST. JOHN. N.B.
IV
IV

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

a HAL SHOWN.
Gciwr.l Kiu|ir.

COL i. H. BUHLAND.
PntidetL

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

HMember» Montreal Stock Exchange II
k151 Notre Dame Street West, MONTREAL
LOrders Eeecuted in sll Markets-•Phone Main 6548.
I.

Tel. Main 81 IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for and sec that you get

Beal Estate and Insurance
11 ST. SACREMENT ST.

MONTREAL

!». A. RICHARDSONC. G. SHEPHERD

SHEPHERD & CO.
Member. Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL. QUE.

82 ST. FRANCOIS XAVIER ST..
MONTREALTelephone 1 MAIN 860*.

The LIFE AGENTS' MANUAL
INDISPEN^IBLE 

in Ik. Field
INVALUABLE 

in Ik. Office

NEW EDITION In preparation.

MONTREALTHE CNIOIIOLE

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND. 
Cet.bli.ked in Ik. REIGN ol GEORGE III.

S 6.916,365.
Funds (excluding Uncalled Capital) 17,653,467.

Including Unr.lled kul Fully Subscribed C.pil.t, Ik. coure ol ike Compeer .need Twenly-.ev.e million dollere.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Income

MONTREAL.
Active end Influential Agents Wanted.
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I BOND LIST. Continued
AUGUST li, 1911

STOCK AND
k*Mf
*■*; i Amount 
,!T osUIAi.dinl

| Closing 
(isolations

Unis of
Matmrtly.Where letersel 

payabto.
ftUflUlWhs» Interest

ise.
boni».

; Asked Bid.
April let, 1925 
Dec. let, 1939

Dec. let, 1926 
Oct. let, 1946

April 2nd, 1912 
Oct. 21 et, 1929 
April let, 1940

July let, 1929 
March 1st, 1925

Ilk. of Montreal, Mtl..4 $3,649,000 let Oct. lit Apl
6 3,500,000 I at June let IH-c.

IM.ât 110 aft. Not.*10 
or in pt.aft. Not .'ll

Redeemable at 1 It
altar (Jet. lit, 1911.

Redeemable at 110. 
Redeemable at 104 led 
lnt.aft#r May let, 1919

Reileemabl# at 110 and 
Interact.

Radaamable at par 
after 6 year,. 

Redeemable atlOtaad 
Intereel.

102} 102
.. 106

B,ll Telephone Co.............
Van- Car * Fdy.................

ten. Converter!...... • ••
ten. Con. Rubber Co.. • •

Can. Colored Cotton Co. 
Can. Cement Co.........
Itoiiiiinon Coal Co.............

I >om.

474,000 let June let IH-c 
' lit Oct.86

2,579,600 lit Apl.

2,000,000 2nd Apl. 2nd Oct. 
5,000,000 let Apl. let Oct 
6,300,000 let May let No».

7,3.12,000 let Jae. let July. 
758,500 1 March 1 Sept.

98

991
98}
971

Ilk. of Montreal, Mil.. 
Royal Truet Co., Mtl.Iron A Steel Co.... 

Tel .sere. "A"....

“B"....

93}
9<

1,000,000 

1,000,000

&i 7-BBJ.'nb:JAu'v RkB.r,?Mo’MaJ.'Mli. Jan lit, .916 

•«.Z letMarch 18.pt. Royal Truat, MU.... Sept lit, 1916

June let, 1923 
Jan. 2nd, 1920

100

696$"Ci...
Redeemable at 105Feb. 1st, 1952«« «DM...............

Klrctrie Hailwa) ..Havana
Hali-ai Train..............................
Kffwntin Mill Co............... | ••

L»kr of the Woo Is MillCujllO

baursntids Paper Co.

Redeemable al 1196
6

Merchants Bank of 
Canada, Montreal.. 

Ilk. of Montreal, Mtl..

6 1,000,000 let June let Dec.

947,305 2 Jan. 2 July.6113 111

July 1st, 1935 
Feb. 1st, 1933 
Jen. let, 1932

May let, 1922 
July let, 1932

M.iiren Electric L. Co.. 88 86} 0 |lJ28,5M>t Feb", let Ault.

Mon,Mil.T*Vow. Co!! 99 98} 6,787,000 lit Jau. Ut July.
Redeemable at 105 and 

lut. after 1012.

ltd Now. 
let Dec.Montrent Street Ry. Co..., 99) 99 

11,1.1. Flour Mille Co. .. Ml
92 5 2,OH,000 let Mey let Not................................. 0 ’ ’

. 833,000 let June let Dec.
Pn e ......... • 4 866,666 let June letHeo.r ^neiro. ;. ..'. .!.. .00 98) 5 25,000,000. J*n. I July. ^ „ 0f C, London

. .mo. . . . . . . . . . . . . . . . j » <•*»%: 1 July* 1 K: lÆ':»^.T ronto* York Radial..................... | 6 }*^’nL let Apl. let Uct. Ilk. of Montraai, MU.

!:a»r I '‘SSï-'-iya

1,500,000 1st May 
1,750,000 1st June

Redeemable at 106 and 
Interest.

Hvdvemable at 110 
after Nov. I, 1911.

Hk. of Montreal, Mtl.

Bk.of M., Mtl. ALn. Now.1st, 1926

June 1st, 1925 
June let, 1929 
Jan. 1st, 1936

June 1st, 1929 
Feb. 1st, 1919 
Jan. 1st, 1927 
Jan. 1st, 1935

19?u
.

(ftmuait American

3htsumnrrl"iimp*n|!
NrroÇnrk

MONTREAL PARK & ISLAND 
- RAILWAY COMPANY^- STATEMENT MAY, IOII

CAPITAL

$2.000.000
Poet Office, 20 min. eervice; 5.40 e nv to 

mnlnidhl. From Uchine—20 min. eerTice; 5.10 e.m. to 1.

midnight.

I.ACHINF. - From

8.447se68

20.249.742
- 20SAULT-AU-RECOLLFT A ST. VINCENT UK PAUL.

•ervice; Si. Deni. Street, Iron. S»0 e.m.. end from St. Vin
cent from 5 30 e m ; 30 min .ervice from <» 30 e.m. to 4 00 p m 
20 min ter,ice, 4.00 pm. to 8 30 pm.; 30 min. .erv.ee 8 30 pm. 
,0 11.30 p. m. Leet c.r from St. Vmcent de Peul et I- IIU P m | 
from S.ult eu-Recollet et 1 00 . m . from St. Deni. Street it 1- 40

agent» w anted
THUS, C. MUORK. Sept, el A»e.rieeApply to

|C WflliatloB Street. East, Toronto. Oatana
midnight.

MOUNTAIN —From Mount Royel Avenue, 20 mm eervice.
From Victor!. Avenue, We.tmount, 20S 40 a m. to 11 40 p m. 

mm. eervice; 5.00 a m. to 11 50 p-m

CARTIERVIU.F..—40 min. direct eervice from Mount Royel 
■ nd Perk Avenue Sl.tion, 5 40 • m to 11 40p m. From Cnrticr 

to 1140 pm ; 40 min. from Viclorie Avenueville, 5 40 e.m. 
nub chen|e et Snowdon liom 5.50 e.m. to 11.50 p.m.

:

Ii|« wlthmmt wetlee.i/i

AfTFNTS WANTED

Brntedor Ittberwritmi
^ OFHARTFORD

*1011, $10,737,087.82Jan. 1erAee*T*.
FIRE INSURANCE ONLY

Department. Montreal
J. W. TATLtr. Mine...

CANADIAN

sa
t

T Z-

o>
 exe 

O
lft

e J***
I 
Si
::
 $

: 
f-z

:
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchri.l, K C. 

a. (has* Caborai*.
J J. CRRBI man.

T. t IIA«E ( Aht.R AIH. K C.

K.*M MtDovoAi 1.

■ell Telephone Main 771

McGIBBON, CASGRAIM * MITCHELL

CASGRAIN. MITCHELL. McDOUGALL & CREELMAH
Solicitors a Bakristhrs-at-Law

CANADIAN tin DUILDIND 
■ONI MAI. CANADA

P- W. EVANS C. E. O. JOHNSON

Evans & Johnson
FIRE INSURANCE("■hie Add teas 

" MONTUIBH, 1 N H A1

BrokersAgente
Z6 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
Hew York Life Building

cm r A IKK I’ASMAC MllFTNCAl

. MONTREAL
GENERAL AGENTS

AtTNA INSURANCE Ce., el tier l.rd 
BRITISH AMERICA ASSURANCE CO., el Teroelo 
SUN INSURANCE OFFICE, el Loedoe, Eeflerd 
HOME INSURANCE CO., el New York

A.H.C Colts

FLEET, FALCONER, OLGHIRED, 
PHELAN, WILLIAMS & BOVEY

Standard BulldlnR, 157 St. James SI., Montreal 
C J FLEET. K C. A. R. IH OHIREO. K.C. H. S. WILLIAMS- 
A. FALCONER, K.C. M. A PHELAN.

GEORGE DURNFORO, Ltd.,
Auditors end Accountants

Nm IS. (eaade Ufc BetNie#. It* St. Janes Mrtcl. NONTKAL. 
G DURNFORD.C A.. P C A .(as ARTHUR J ENGLAND. Acct

WILFRID BOVEY

McLennan, Howard & Aylmer
Mon. Sir Aleaandre Lecoste, K C.Advocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING
86 Metre Dame St. West. Mostreal

Francia McI.khnam, K.C 
Il I I'. AVI Mh»

Kavanagh, Lajoie & Lacoste
Tel. Main 50
i Csss'r If a T lost K V. tCounseh 
l(. Kiak I!» lIl'WAk I'

l MI ir 8dd'» «»

ADVOCATES. SOLICITORS. Etc. 
Provincial Rank Building , 7 Piece d’Armes.
H. J Kavanagh. K.C.
H. (irrin Lsjoir. K.C.

• N«»ttaii. MflNtlFAl "
Paul l arot.tr LI..I. 
lew Mafhiru i.i. pJ»

ATWATER, DUCIOS & HID
ADVOCATES

OndiRIan Building. 166 St. Jirnes Street. Montreal.
WII,1.1 AM IIANSONKDWIN HANSON

Hanson BrothersC. A DVCLOS. K.C. 
J He con.IN

A W ATWATFK. K C. 
W I. Ha Nil London é Lancashire Life Bldg* 

MONTREAL
Investment Brokers

Government, Mumcteel, Rellwey end Induetnei Bonds 
end Seeuritiee BOUGHT end SOLD.

Inveetmente euiteble for Insurenoe Comoemee jnfl 
Trust Estate* always on Hand.

Memlters Montreal Stock Hschsnge.

CABl«K AlfDKKSS 11ANsON. MONTRHAL

Mc( orthy. Osier, Hoskln & Hnrcourf
DAHRlMCn.S, SOLICITOR^, Etc.

TORONTO
HOfir I ITT IH'tl MNti. 
VHlOttA M*ffl.

II ft. Oat sa K C 
4RTMV. K.C

K W HABCOVSt. K C.
I». L MoCi 

j. P. It. McCarthy. 
Counarl WALLACE NtBIlT, K.C

|At** H-tSBlR. K C
I.Ri'dMTt'w McCarthy, K C

Hr it tow Om ■■

EDWIN P. PEASSON
NORTHERN 
ASSURANCE CO.Adelaide St. Eut, Toronto

R. Wilson-Smith £l Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

FIBE AGENTS' TEXT BOOK iGriiwold St.00 
FIRE INSURANCE EXPIRATION BOOKS Maturn) 

»6c. snd St.00
LIFE AGENTS' MANUAL. St.00
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Ii£ Royal Trust Co.The Sterling Bank
,or AÎ" "»”

RESERVE FUND • * U.Wd.MdOF CANADA. 
AGENCIES THROUGHOUT CANADA. Rlltat Ho.. LORD SIR mV ON ÀT VIOLÂT ROV VL, O C.M.O.

sir FDWtltD CLOllSrON. Bari.. 
VICE-PKïSlDt-NT.

RUMtH
oeeuw

11. V. MB1 M
k«'B»157 St. James St. H. lion une

IMIMAl t> Vit»
Mackat Jamb.

m»i K C V O
K v M.G.

Montagu At i *n

HKMBIIIBI l>*

Sir H
K. B. A 
A. Bavah 
H. B tl* 
C. M.

Montreal Office,
HaysThe Standard Loan Co. H. BOBEHTSON, Manager

h.irlut intrrr.t .tPtVKp.r cent 
Three debenture* oiler nn - 

the puichneere bare fur
We oiler for sale debenture*

Cplt.l and Surplus Assets 
Total Aaaats

turn nrrtiMT vaults.
""'iïllT'" Montreal109 St. James St.,

$1 150,000.00
. at70o.ooo.ee

PreiHdent : J. A. Kammkbb*. 
w. S. Imnnice, Toronto. 

Loudon, Kng.

H..P ouïe. r.c aa.i.ia. ... *<*'»*-

R. M. MacUkan.

British American Bank 
Note Co., Limited.

HE AO OFFICE I
Wellington Street, OTTA WA, Canada.

Most modern and complete ippllmces tor the Production .od 
protection against counterteltlng ol BANKNOTES. BONDS, CHECK

POSTAGE led REVENUE STAMPS ond ill Doco-

Vice-President* :

.TORONTO

The Trust and Loan Co.
Or CANADA

$1.1,626,668 
14,600,000 

2,676,666 
1,376,381 

316,333

Capital Sebecrlbed, •
With power to laore.ee *•
Paid-up Capital.....................................
Beeerve Feed.
Special leaerie Fuad

MONHY TO LOA* ON *"*L F,T*TH AJO 
SURRMNUKR VALUE» of LIFE POLlvim».

30 St. James Street. Montreml

CERTIFICATES, 
meets ol s Monetary «Hue.

The Work entente. hy Me Cemeony I» oocoelod hy the
LONDON, NEW 10NK, NOSTON

and ether lleoh fiohanget 

Branch Olllceai
9 Bleury Street. - Montreal 

Traders' Bank Bldd. • TorontoMontreal Œrujst titompang
Incorporated I MR

CAPITAL - - $500.000.00
UNDIVIDED PROFITS 158,403.45

Thin Company with itn large reoources and represent- 
alive directorate offer, efficient arrvic* lor the traneaction 
ol all Trust Company business.

omicron»

Scottish Union and National
Insurpnce Co. of EliakulV Scotleni

P.Mlehllahed IIJ4
$«0,000,000
54 ‘200,40m

'376,000 
«.OOI.OM1

Capital.
Total Aaaata.
Deposited with Dominion Ooy’l. 
laveeted Aeeete la Caaada.

NORTH AMERICAN DEPT.. HARTFORD. CONN- U.S.A. 
jamks h. sKHwmtu. u.n.n.i 

■•leaser » K*.m, ursi.t.ni
MBI>I AMO ft Hon.
A HAN, L*"*» * *

H. S-H.lt. President "• C.rry L«UUdme.d
Rett. Archer, Vice-Prie. H... R. Dnnder.ad 
u 1, eu., Geo. E. Drummond r. W. aess
J E Aldruf T. J. Dr.mm.nd W. B. Rets. K.C.
A. J. Dm... K.C. Wm Man M«,kers.a A
F.yette Br.wn u ïi. F W TKom.cn
Geo. Cnvcrkill High Pnton r- Wl ™»F“e

V. I. HUGHES.
142 ,«otrc Dame Street, u3.

, llontreei 
, Tornnlo

Winiillteamanages

.........
WOOD. GUNDY & COM PANY-

U>NnON, KWCT.
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THE CANADIAN BANK THE MERCHANTS’ BANK
of Commerce

h MlMSAD OFFICE,

IS,000,000 $4,010,201Kcserve rmi end 
Undivided Profits

Copits 1 
wioo

IVm : Sib H. Moktaou Allah; Ptre/Vw.: Jonathan Hodosoh, Rh.

fit! I
-J s*

$10,000,000
8,000.000

‘eld-up Capitol 
Best

Titos. Lono c. m if a vs C .P. Smith Alb*. Babwbt 
K. ORB I.BWIS K W Blackwell Andbbw a. Allan 

K. P. Hannan, Oentrml Manager 
T. K. Miiritt, 0/Btancka and Chit/ lmentor

/usfiectors
W. J. Hinvcan W. J, Galloway

•hamchcs and agencies.

t
head or r ice; Toronto

ROAKD OF DIKKCTORS : W. A. MblDBCMM. J. ManninuZ A. LASH Re«i . E.C.. LL.D , 
Vice President.

BU UOMTiei) WALK HR
C V O .LL D..D.C.L.

^O^aIcOI HON. W. C. HOWARDS

OHN HOKKIN, K«l * C.. U. U. It * „

t jaegsysi. ,.u... w« lï ÆgfâSf* lv ......... .A «iÎSaN Vf, KORKRT STVAKT. K«q. Herll»
HIK I.VMAN M JONHS O ** HALT, Keq. Bolbwell

AI.H1ANDHK LAIRD Oeweral Manager «^2^*°*
A. H IRKLANIi Hnpermtendent of Hrenchee CbaUwwth

tranches in every Province of Canada 
and in the United States and England jjjj“

MoBlr.al OHIc.i H. H. W»lk«r, M.nag.r *J «h
(RaAlaad) Olllc* i 2 l-imbard Hire-,. K.C. J£lJ Wllll,ro

II. V K. Jones. Manager tananoqae Si. Tho
- Georgetown lin

New York Aj.ocy , 16 Kxcli.ng. I*l»c> SUS”, nib™”*11'*

n T> s/iVil !**»"«' ïïïüïï. T”T«îdM«
II. I'. Schell l Hum... L'rwMtfa

Meslce Clly hraarh i Aveni.li Smi Kr»nci«co, No 50 w.ixîrio?*
J. I*. Bell, MstlAEW Kineardme Watford
__________________ Klnget-n West I.urne

This Bank transacts every description of Banking LÎnsï'wlm wlésuly 
Business, including the issue of letters of Credit, windtor1
Travellers' Cheques and Drafts on Foreign Countries. i^Mon v»rk'*r
and will negotiate or receive for collection Bills on L«r%u 
any place where there is a Bank or Banker.

MeBtreal (Head u«eef ni. Jamee Street 
1166 9t. Oatbert Be Street Bast 

** 126 Hi Catherine «treat West
•• It» St. l.awrenee Boaleverd
" 1666 St lAwrenee Boulevard

Sbawvllle 
Sherbrooke 
Ste.^Avetbe
St! John?*

St. Jerlte
Manitoba

oekP|jtke 

Partage le 
BeeeeTi 
Sob rie
Sidney

Ontario
Lyadburet 
Mark dale 
Meaford
Mlldmay
Mltehell
Mulrblrk
Napanee
Oakville
Orillia
Ottawa
Owen Sonnd
Perth
1‘rverott
Preston
Renfrew
Stratford
St. Kngono

A «ton 
Alvtastoi

HON O

a
l THK. Keq. 

ART. Keq.MORRK
G K O

. Ornerai Manager 
tendent of Hranche

Heaa bernois 
Bury 
lateàlne 
Quebee

•* st. r
Kigaad

Carberry 
Gladstone
Ortawold 
Meegregor 
Morris 
Hapinka

Aetna 
Botha 
Brooke 
Calgary

C aratoire
Castor 
Day el and
Kdgerton

“ Namayo Av.

Islay
Klllam
l.aeomhe
i.'Hine 
l.ethbrld

f
nvllle

Prairie

laidoa
Win •6

Alberta
Mennvllle 
Medielne Hat 
M unson 
New Norway 
Okotoke 
Olds
Red Deer 
Sedgewtek
Stettlev
Stroma
Tofleld
Troehu
Vegrevllle
Viking l Metgheni
Walnerlgbt
Wetasktwle

I

Seeheleh age
■rllleh Celum

I kllllwBck Nr
Klko
Nanelme
Hldney

*TÜ"" ii«
Saskatoon

Ma
. ew Westminster 

" Hastings St
Carmin IT 
liai K

The Molsons Bank B... W hlD*w rod Victoria

Hetlifaa, N S.
IN UNITED STATES -New York Agency. M Wall Street

$4,000,000 BANKERS In GREAT.NNITAIN - The Ixmdon Joint Mock Hank.I Imltetl
4,400,000

•I. John, N B.
•at. IASS..1 Pevlkai

Capital Paid up 
Reserve fund Local Manager, MontrealO. C. MACAROW

BOARD OH .MRKCTOKH. 
■ no* President.; Il F wind, Vi, r I'icm leu 

De r m mono.

Vt M M >t.s s Mai

IMPERIAL BANK OF CANADAJ P CM 
Uso, K.

W M R A MaA V.
Il M amki ani, Moi an

e P. Gordon

J une F; r ion, C.metal M;itmgcr 
A D DranroaI*. l awl loevccroi and superintend 

F W W a :>
A sit Inspector.

H. A. Haviim Aeeielant Inspector.

•10.000,000.00
• 6,013.000.00 
- 6,703.000.00
• 6,703,000.00

D1RHCTOR8 :
Roeear Jaffbat '
Stow. Scotland. F

nu. Pki nu Howi.an». Wm Whvtb. Winnipeg, 
Wplock. Mon Richard TriNie . < mel^c,

hennes W J. GâOK.
BRANCH*» IN PROVING* OP ONTARIO.

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED . 
CAPITAL PAIO UP

%««t h.imt.i RESERVE FURD

• nt of Iraocfies.
I II. Ca WFREI :W. Il De Area.

I isperlor

. Vice President, 
i iA» Roenae.

K. Wti ata. President.
t LIA
J. Keen ueaoe 

Cawtria 
Wm. Hamii.ton Mrbritt M D. St. t at

Hon.I». I 
WM

Il RANCH HS J
Ontario -i am/. Ontario -i>r/. Quebec -tool.

t ihm- rvlllt 
IlIvit re du 1.
I.rv'hlne Locks 
Montreal—

K ureal St Marys St lames St. Amherel-
I rankford S’ 1 homes- «atherlneSt »»«rg
Hsmllton West Rnd Br. Market * lier "ell7ooJ ,

.lames Street K»«t Knd Hr hnr Branch Boltoa Fort
Mai k et lira n h Teeeweter Ht Henri Br. Brantford Galt

Toronto- Maisonneuve Caledon K. Ha
Day Street t ot* dee Neigea Cotait Ha 
Uuevn St w. lTerrevtlIe Cochrane

Trenton tjueber Çottam .,n«'r’
\V,#, Itlrhmond Datisvllle Jordan
\\>.t Toronto ltobervai Klb Leke

lhamehurg St t eeatre
•dstoeb i''r*L

•t rh Ste. PI

AW R A MBA Y ut HOW
Alberta

"BÎIMl.l Cltf 
Kdm<rtiton 
î^thhrt,1*e

British
Columbia

Brvelaioke 
N a MNf 
Main Street 
IlsAttuge Ft
Manitoba

Ver tse* Av.

Ma n Ft 
Ontario

Alvlneti-n
Amt.erstbvirg

|ir«< k vit#
Cheetervllle
Clinton

P or 
But

t Arthur

'"IDis Palis

Mi

D»i
Dm ï

St Cathei- 
mes

Ft. Davids 
6. Ste M

Kenora <>tt
l.tstowel Pal
l.ondo’i 
Mtrshvtlle 
Nashville 
Ne 
Nia

Ksvei
Fer
FouS' I hot 

West 
FA«t

tus
ithtll
t William

Ktîd Br. Port '

Port
w l,ie*eard l‘or 
gara Falls Ktdgewav
gara on South Poreu- 

the.Lake 
North Rev

PROVING* OF*QUKBKC.

RRANCHKS IN PROVING* OF MANI 
Portage La Prairie

RRANCHKS IN PRC VINCH OP SA1 
Broadview, Fort cju'Appelle, Ha 

Albert, Régit
RRANCHKS IN PROVING* OP AI.RKRTA.

ding. RanS, Calgary. Kdmoaten Lethbridge. Bedclig, 
Red Deer. Ftrathcoaa. Wetasklwta 

RRANCHKS IN PROVING* OP BRITISH C<) 
whead Chase. Cran brook. Pernte. Golden. Kamloovs Michel, 

Movie, Nelson, Reveletoke. Vancouver Victoria Wilmcr.
•■vines Bank Department.

Interest allowed oo deposits from date of degoait.

l Co I borne St. Thomas 
t Itohiiieon Theaealon

Vineland 
Welland

d Hr

lllghgat# 
Ir-iquols 
KlngevtCe 
Mr ^

1 ucktiow
Vesfurd

M >>i rtsburg 
V, -a-.h

Humberatene Nia 
soil \ith Wood a Woodstock

M
ton Mills BRANCH*» IN

MontbRAL,
svle Statu. TOBA.

Winnipeg
Zur

Arthabaaka
Bedford
Ch routtml 
1 'Mimmon _ 
Knosltnn

Ft# Ttiere 
Plain? lie 

\ 1 tor avilie 
terloo.

Brandon
■a de SKATCHKWAN

gue Moose fa 
rrn, Wilkie. W

w. NorthFs:ironie, Df 
■attleford. na. Rost he

ndville W»

AGMNTS IN ALL THK PRINCIPAL CITIKS OP THK WORLD 
London. Fng'and. Agents. Parr’s Rank, Limited New York Agents. 

Mechent-'e NaUonsI Rank

Athabaska Lan

I.U
:«>o

MRIA
Arra 
New Michel,g^C.dlecti »ne made m eM parle of the Domini >n^ and teturns^promptlv 

WsvellrrV CtTcular Letters iaaue,f*avatlaMe in all parts of the World.

>
I ft Puklieked by R. Wileon-Smilh at 160 9t. Jaaaaa Street. Guardlab Building Montreal.

■n à t k t


