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Sir Howard Vincent suggested
The School Flag. to the Imperial Government that

following the example of France
the United States and Manitoba, a clause should

be inserted in the Education Bill requiring the

pational flag to be hoisted upon all the state

«chools.  Mr. Birrell, the secretary of Education,
replied that “he did not think patriotism in Eng
land and Wales needed to be manufactured, nor
that it would be promoted by compulsory condi-
tions of any particular ritual in connection with
flag waving. The matter within the com-
petence of the local authorities.”  With all respect
to the 1on. Minister, we think the suggestion de

Wis

served more serious consideration. It is, however,
very characteristic of Englishmen to expect their
patriotism to be taken for granted, it is only under
the stimulus of some great national victory or re
v.rse, that they consider it consistent with their
dignity to be patriotically demonstrative.
B

The Legislation Committee of
The Real Estate Tax. the City Council, has by the

casting vote of the chairman
voted down a motion to seek power to increase the
real estate tax by a quarter of one per cent. The
question 1s not, however, finally disposed of for
this year. Seeing that the school tax amounts to
40 pe, 1 pe does not seem excessive for a regular

tax to apply to the purposes of general adminis-
tration. Our impression is that the whole
should not exceed 1'% pe. In that case .10 pe 1S
all the additional tax that could be legitimately
We approve of the local
imprcvement  system, which while it wou'd have
its drawbacks would probably be the best way of
getting good roads and sidewalks.  The tax could
be spread over a large number of years and would
not be a setious burden to the property owners
At any cost the city should have good roads and

sidewalks.

Lax

levied «n real estate.
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The Police Committee of
The Hamilton Strike. [lamilton, has formally de-

clared that it 1s unable to
afford protection to the Street Railway Company
against the strikers who are wrecking its property.
I'he Mayor, asked to call out the militia, refuses to
take this step, but has issued a proclamation threat-
ening that if the disorderly conduct is continued
the Riot Act will be read.
Riot Act 15

threat to “name” an honourable member.

The threat to read the
about as harmless as the Speakers
A former
Speaker of the British House of Commons being
asked what would be the effect 1f the oft-repeated
threat were out rqllwnl,
knows” A like that
Hamilton simply means the abdication of all au-
thority, law and justice.

carried “Heaven only

situation now existing in

P ——
The Fidelity & Casualty Com-
pany, of New York, 1s contesting
a claim wmade by Mr. Mallek, a
St. Catherine strect
compensation on account of goods stolen from his
Mallek, m his

apphication made a false statement, which mvah

A Grammatical
Casualty.
jeweller, for

store.  The company declare  that

dates his policy.  The alleged false statement was
“Was your store
To which the apph-

made 1n reply to the question
never entered by burglars "

cant replied:  “No! It 15 not dhisputed that the
store had at that time been burglarized, but the
plaintiff maintains that on the grammatical prin-
ciple that two negatives make an affirmative, his
answer was correct, It s Judge Fortin to
decide whether the answer was false or misleading,
but the question is so framed that 1t is impossible
it without the

for

to answer either “yes" or “no” to
reply being either incorrect or misleading. It can
hardly be maintained that the question: “Was
your store never entered by burglars 2" means pre-
cicely the same thing as “Was your store ever en-

tered by burglars ?”

ESTABLISHED JANUARY, 1881 y
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As a result of a three days'
conference in New York,
tween committees of the Am-
Banking  Association
New York Chamber of Commerce, a bill
submitted to Congress at its next session,
United States
All the members have been pledged to

Currency Expansion, be-
United States
rican

and the
will be
providing for the expansion of the
cur-ency
secrecy regarding the nature of the proposed legis-
that it
be somewhat upon the hines lnd down by the
of Bankers at St
I'he Convention suggested two alternative schemes,

-

lation, but 1t 1s only reasonable to suppose

will

Convention American [.ous.

whnch have already been discussed in these «

umns
——————
SIR FREDERICK BORDEN'S EDUCATIONAL
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THE DOMINION IRON AND STEEL AND DOMINION
COAL COMPANIES.

The misunderstanding  between the Dominiog
Iron & Steel and Dominion Coal Companies w))
we have, no doubt, be settled in the ncar future
for the principal shareholders in both \l-ill;ulm(\‘
are largely identical and no less than scven of t ’
directors of one of the companies are also direc.
tors of the other. The interests involved =
for a scttlement to be long deferred |
should not be difficult to interpret the terms of the
contract which were evidently very carefully drawy
up. We that the Steel Com.
pany got the best of it in every respect,

Serious

always considered
and we
think that this view will be borne out by those who
purchased stock in the coal company when 1t was
in the vicinity of 130 or 140, and when 1t was ex.
pected that it would reach a price that would pl
it on a five per cent. basis, which would mean 160,
for it will be remembered that the dividend was
guaranteed by the Dominion Iron & Steel Con
pany at the rate of eight per cent. per annum. I
was, <hewn that the earnings of the Caal
Company were anywhere from ten to fifteen

however,

ent. per annum on the common stock, and tor th
and other reasons put forth at the time, that s
would be a good thing to separate from the Steel
Company and terminate 1t guarantee of cigh
since which time one solitary dividend fora
walf year at three per cent, has been paid to the
shareholders of the Coal Company.  What
formation! "

cent,,

4
rans-

The Coal Company's stock naturally fell from
140 or over to between 6o and 8o, which, of course,
for a non-dividend-payer 1s quite a  high
We are tempted to recall these reminiscences, be-
ause it is difficult for the ordinary individual to
ippreciate the situation. It is quite apparent that
he Dominien Iron & Steel Company has got the
best of the bargain for it gets its coal supply at
| $1.24 per ton, which is a ridiculously low price,
and it 15 quite evident that there is no money, i

for the Coal Company, quite the reverse, when
| is considered that the expenditure has always heen
very heavy in connection with (lo\('lnpnnn‘ work
A large portion of this must have previously been
charged up to capital account, but this conl
go on for ever. Both of these properties ar
and should lw a success under proper management
We do not pretend to say, that they are
managed under existing circumstances But
there been extravagances and mistakes
past every body will admit.

price,

have

The directors of the two companies met in \Mont-
real on Thursday, and correspondence  wis ¥
changed tending to a temporary settlement «f the

, matter at issue between them. The Steel Com-
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pany without waiving its rights under the contract
of Octcber 20, 1903, offered to purchase suitable |
coal from the company at the price at which the
latter 1> supplying other large customers. In re- {
ply the Coal Company expressed willingness, in so
far as 1ts obligations to its other customers would
permit, to sell to Steel Company coal at the same
price a5 other large customers, the New England
Gas & Coke Company excepted, but stating that it
may not be possible to guarantee to deliver de-
fimte quantities in large shipments. In answer to |
this communication the Steel Company states that
it will require in addition to that contracted for
elsewhere 45,000 tons a month for two months, and
75000 tons a month thercafter and asks for de- ‘
finite nformation as to the amount that can be |

No doubt, temporary arrangements will L
be made on the above lines.

|

supphied

- -
CANADIAN BANKERS' ASSSOCIATION.

The annual meecting of the Canadian Bankers'
As=ocation was held in the board room of the Can-
adin Bank of Commerce, Toronto, on the Sth in-
I'he President, Mr. E. S. Clouston, occupied

the chair

star

| understood that a small committee of the
leadiing bankers was appointed for the purpose of
conterring with the minister of finance, with a view
of ascertaning if any greater safeguards can be
devised, in connection, with the supervision of the
returns of chartered banks. At the usual hanquet
held m the evening, following the meeting, Mr
W S Fielding, mimister of finance, and Mr. |, M.
Courtenay, deputy minister of finance, were guests
of the asscciation

[he following officers were elected for the cur
rent vear:

PRESIDENT
=\ uston, .,

..General Manager, Bank of Montreal

VicE-PRESIDENTS

Coulson, . .General Manager, Rank of Toronto
m.. .. . General Manager, Bank of Ottawa
man, Gen. Mngr. Bk. of British North America

Prendergast,.. Gen. Mngr., Banque d'Hochelaga

Covxain

| Walker. . Gen. Mngr., Canadian Bank of Commeree
I Hebden. ... Gen. Mgr.,, Merchants Bank of Canada
I Wilkie. .General Manager, Imperial Bank of Canada
T MeDougall, . . General Manager, Quebec Bank
! VMackinnon, Gen. Mgr., Eastern  Townships  Bank
i \MeLeod. . .. General Manager, Bank of Nova Scotia
| Elliot. ... General Manager, The Molsons Bank
I Lafrance. ..Gen. Mgr., La Banque Nationale
( Schofield. Gen. Mgr., Standard Bank of Canada
( Rogert .. ..General Manager, Dominion Bank
E. 1. Pease General Manager, Roval Bank of Canada
(

I

I

WL Balfour Gen. Manager, Union Bank of Canada
1 Thorne. . General Manager, Union Bank of Halifax

THE CHRONICLE

I. & Strathy,.. ..Gen. Mgr., Traders Bank of Canada
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BANK LOANS ABROAD.

In Professor Shortt's “History of Canadiau Cur-
rency,” towards the end of the last instalment
which appeared in the October journal of the Can-
adian Banker's Association, this passage occurs :
“Since the crisis of the seventies there has been a
steady stream of Canadian borrowings (abroad)
on the part of our governments, national, provin-
cial, or municipal; in more prosperous seasons also
borrowing has been extensive on the part of trans-
portation, manufacturing, and development  cor-
porations, not to speak of much direct ivestment
in other lines. This stream of mcommg capital,
whatever ultimate shape 1t may take, maimntains a
considerable volume of exchange at the credit of
Canada, and so long as it lasts there is little reason
to test the capacity of the monetary system of the
country, to meet an adverse balance of exchange, or
a sharp crisis extending over the continent
consequence of the favorable balance of mterna-
tional exchange 1s shown m the large balances
which certain Canadian banks find it convenient to
employ in such centres as New York and
chiefly 1t s claimed, upon call loaus of
deseription. Such investments,

One

(.’llt‘lgn,
the best
as long  as they
continue, are reassuring evidences of the capacity
of the country to meet, for a time at least, adverse
exchange  conditions.  But - financial — experience
shows that, however, prolonged the period of im-
porting foreign capital may be, 1t does not repre-
sent a permanent  or stable  condition. Payment
must ultimately overtop borrowing, and the longer
the borrowing 1s in the ascendancy the heavier must
e the ultimate payment.”

It will be interesting, in view of this, to compare
the foreign position of the banks to-day with what
it was say at the end of 1903, so that we can get
some idea as to what the tendency ot the last two
or three years has been. Generally we know that
the process of mmporting foreign capital has been
gomg on with unabated force. But, comaidently,
there has been a great expansion of the home bor-
rowing demand, owing to the prosperity ot prac-
tically all our ndustries and trades. This would
tend to keep the bank capital at home,

Taking the position at the end of 1903, we get
the following :

315t December, 1903.

Call loans elsewhere than in Canada..
Current loans elsewhere s

Due by banks in Great Britam, .

Due in foregn countries,. .. ..

$34.001,423
1IX610,518
0,258,108

12,703,027

$73,5370.000
Deposits out of Canada 3 .. $34.470.037
Due to banks in Great Britain 2884,270
Due to banks in foreign countries. 1,830,528 10,104,744
$36,375.322
In the same way the position at the end of Sept-

ember, 1006, was:
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Call loans elsewhere,. .. .. v oo oo oo 20 oo $03,771,628
Current loans elsewhere.. .. .. .. .. .. .. 35770470
Due by banks in Great Britain.. .. .. .. 10,050,722
Due by banks in foreign countries .. 18,304,524

$127,003.344

Deposits out of Canada.. .. .. ..$53.287,013
e bhanks in Great Britamn. . 532,724
Due to banks m foreign countries. 1,008,530 04,788,273

$03,115,001

Besides the above, there 1s another item, that of
wcurities, under the head of which foreign invest-
ment could be made by the banks. There 15 no
way of telling how much of their securities (bonds
and stocks) are foreign. It s reasonable to sup-
pose, however, that a fair proportion, especially of
the 1tem “Ralway and other bonds)” are foreign
securities. As it would be idle to estimate just how
mrch was foreign, the total holdings of the two
classes of secunties m which foreign bonds and

stocks might be, are given:

315t Dec., 3oth Sept.,
1003 1000

Canadian mep!. foreign, British and
other colomal securities,. ..
Railway and other bonds

$20,743.013
41,854,110

$32,808,771  §02,507,720

Thus the net balance employed abroad by the
banks has grown from $36,375,322 on 31st Decem
ber, 1003, to $63,115001 on 3oth September, or a
matter of nearly twenty-seven millions to say noth
g of whatever merease 1 holdings of  foreign
bonds there may be in the ten million dollar increase
in the above mentioned two classes of securitu
Clearly there 15 no reason yet to apprehend any
trouble from a period of adverse foreign exchanges

It from any cause our borrowings abroad should
have to cease, or be dimimshed, we could run along

he banks

comtortably, for a while at least, before t
would be compelled to force a hqudation of their
Canadian loan But there are at present, hardly

any signs that the stream of outside capital flow

ing mmto the Dommon 15 to decrease m voluime
As long at 1t keeps up 1t s to be expected that th
lances of the banks will at least be niaan
< 1he "-“E tivity at nome 1" rease
at a pace to call for mere new funds than are com
ing this way.  One feature of the toreign situation
should not, however, be overlooked ; and that
the world-wide strimgency i money I'he recent
rise 1 the bank rates of England and Germany
and the chiromce state of stringency prevathng at
New York maght, f prelonged, operate to checl
the flow of toreign capital to this cow In an
event the balance now available <erves a valnabl

purp e Such mvestinents as these, which can he

reahized and recalled at very short notice, are me

more avatlable than are the loans and mvestments

made for the purposs of carrying the varions fore

n South Amenca, Mexien, Cub

in e
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etc. The funds employed as above are quite pro.
perly considered as reserves, those invested in the
other companies are more permanently placed; they
would not be so easily liquidated, and, if the
Canadian borrowings abroad should be stopped,
the Mexicans, Cubans, etc, might have to he .
ried here.

——

MONTREAL LIGHT, HEAT & POWER COMPANY,

In our last issue we published a comparatie
statement of the Montreal Street Railway Cop.
pany for the years 1902 to 1900 inclusive. A cop.
parison of the figures of the Montreal, Light Hea
& Power Company, for a similar period 15 given
below, and in view of the negotiations now under
way for an extension of the company's lighting
franchises the table seems opportune and should
prove mteresting

The strong strategical position of the company
through 1ts command of all the most convenent
and available power developments i the vicniy
of Montreal 1s admitted by all and 1t 15 a foregone
v conclusion that the aity will come to terms on t
franchise question with the Power Company. Al
talk of opposition or municipal ownership s to
That the ety <hould
obtain a fair revenue for the extension of franchiss

great extent purcly academic.

is only business and justice and that at will obtar
this revenue on the lines so often suggested by Tii
CHRONICLE seems to be borne out in the amended
offer to the aity.

The earnings of the company dor the vear end
ing 3oth April, 1000, were $3,180,102, as comparcd
with $1,700.285 for the same period in 1902 Ex

penses advanced - the five years from $030008

to $1,431,107, and  net revenue ncreased  fron

1‘5\‘1.,‘1/‘ to $1,754,605

Dividends o102 o

’ sorhed $3587,008 1n 1003, the amount was $6070.334

and for the following three years $080,000

2 \
c il

} num. The stock being now on a § pe hasis
‘(l:\l.h-ml item will i future amount to HI50.00

per annumni.

and n 1009 they had increased to $27.437.73
while the surplus jumped from $141,753 to 300
158

e O

The recent epidemic of lumber fires in the South s a

mu

tributed by a special agent who has given the subject

fact that the management of mills changes constantly

though the ownership remains the same.
a big output diverts attention from the necessity o
care of shavings and other fire producing materias wh
are allowed to accumulate because the labor may he mos

profitably used in actual production.

The company’s assets in 1002 were $20,415,10,

attention to the lack of inspection of such risks ind the

A desire to get

i nroper
Proy
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THE MONTREAL LIGHT, HEAT AND POWER COMPANY 3 “J‘
e e . . 1 | e fo ol
30t Aprin 1002 1903 ’ 1904 1905 | 1906 ) l
LIABILITIES— $ $ ‘ N $ | s ‘.
Capital Stock Paid UPeeesse s sase serracerase sosssnseessaneee| $16,977,800 17,000,000 17,000,000 17,000,000 7,000,000 A ik
Bonds (anthorized £7,500,000) outstanding.ess coveresesvnaes 2,500,000 ‘ 3,500,000 4,316,000 | 4.633,000 | 5,029,000 E"
Li%s IN CRCTOW ovose 000008 s0000s sovssvanene s0000s 0000 sons l ITJ_":?.""UV I‘_I.T."”';W” ——;"—;5;)‘”-”, 17 ) I,lll.i.:'rnl‘i_:—:?n\_/nnT |
In TPeQsUPYeesese socosne sossase sesene sonane sesans sasnss| 595,000 | 2,876,000 L134,000 | 1,854,000 1,405 00000 'Y
Chambly Plant completion. ... s sesissssrsssiiness conins —;;31;575 ‘!4‘3_4'.'! L. ’N).l.'. _——_: ...... T._-—.
Accounts pavable. s covees covans cereseiiiien siiiie s e 259,690 . 288,673 216,666 306,010 ‘ 069,347 /
Customiers’ DepOSitsaesase vovere coseiannsissoranenenscorerans 17,604 | 21,554 23,044 27,792 ! 32,608 !
Dividends unclaimed. coee cococe sasess sosssossrsssssararscens 7,168 6,985 7,820 8442 | 8,005 :
Dividend® payvable’ May 15th.cceeeiiiiiiriieis e 146,807 170,000 ‘ 170,000 170,000 ! 170,000 ’.
Acerned Interest on Bonds . eeese covevanes sorestionens vnnnns 65,799 | 87,314 88,008 107,718 l 112,013 ‘

lachine Sinking Fund 5 per cent. Bonds, $4,000,000 less in
SCTOW AN TOUTE 1o vs ssons snsesneesoresrnersnons vasnes|osesesnannel 3,421,000 | 3,437,000 [ 3,407,000 3,435,000

Bank LOANS.ces vonsnns sossesess sassnssosassssnsosnnsanssnasfrosnceanenns 301,012 i 1,107,661 28,060 64,916
Insurance Suspense ACCOUNE .ovvsoeesosscsosssseonsrsssaaanfessssse sane R TRTTT L LRI PPTTTTRTIIIT 100,000 150,000
ToHREONY ABOONE s vessiye roneisssnnronses cassesnssbiosihoivn|nessis onsaslsunn svsewui|sevs cinnsass] 150,000 150,000

|
141.753! 181,087 | 385,100 603,490 901,158

BUPPIUS . see cesssnensenncacs sosannsnsssncsassnssrssress senan:

Accrued Tax on Earnings....ceoviisvovensiiiiiiesnsesssense i st asnetesunssreanent o oovsnivasslnEsnen ssanes 15,684
20,415,196 | 25,067,040 | 26,810,410 | 26,541,512 | 27,437,731

ASSETS— ‘l

Stocks and Bonds and Interest in other Companies. ... .o.oon| 18,162,188 | 22807132 | 23,028,715 | 23,236,002 | 23,720,457
|

New Construction coeese soes sosssocssoss socosscossscesesssses 324,094 ‘ 1,130,483 | 2,137,872 2,006,127 1,000,963
Accounts receivAbIe . voees cavaereriise st os seseress sense s, 209,052 | 269,847 ] 250,458 404,960 432 701
L S N S T T TT R T D) 155,810 94,269 171,231 145,863 131,544
Coke, Tar and Ammoniacal Liquoraesecveeisessss civensvennne 39,441 21,279 ‘ 19,933 50,992 107,052
(88 StOVES. oo iesercoss connss sooassesesscoesrcossnersesongs 34,218 40,511 52,226 30,251 1'

Cash on hand and in Bank.eee.coiieeresnarasaresnsrnseceees| 1,490,303 164,859 | 19,088 22,201 | 11,014

Stillwell, Bierce, &c., Suspense AcCOUNt...vess . viivavossroens|ineneannnans 218,669 148,907 90,831 |eesooe sonoee

Bonds issued and unsoldeeescecocosrocescsncessossosssncscss]issacorsesce 240,000 982,000 | 4,000 34,000

| . - gom '
| $20,415,196 | 25,007,040 | $26,210,410  $26,541,512 $27,437,731
* 1006, Stores and Gas Stoves shown as one item, | | ‘

STATEMENT OF EARNINGS AND EXPENSES.
30t ApRiL. | 1902, 1903 o4, | 1905, 19065,
$ ' $ s
Gross FArNingRaees covuvuressossoaisiosans sonasnsnessevanins 1,760,255 1,937,560 2,089,446 2,901,264 3,186,102
EXDELSER 1o s vanveevone ansees coenee sonsansnsnssnnsnsasasanees 930,068 | 1,036,688 | 1243657 | 1,302,122 1431197
Net Revenueseoses coso sosesoensosconnsnonss sone svovsonsees 821,217 000,572 | 1,345,759 | 1,599,142 1,754,905
Interest on Bonde and LOANS . ees vevivtinnntiees sovesnsonsens 91,496 182,205 461,745 | 470,553 476,419
| |
Dividends..oeee ceosss ossasn sonestnsesssss sotsss sesnsessonse H8T7,908 679,334 | 650,000 ‘ 680,000 650,000
BTDION 10500 4oassi sasinnosensansning sosniansteransanesnenie] LSS | 89388 i 204,014 i 448,789 598,486
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THE SOVEREIGN BANK OF CANADA.

The statement of the Sovereign Bank of Canada
for the half vear ending 315t October will be found
on another page.

Remarkable progress is shown since the bank's
organization i 19o2.

The followmg figures for 1900 compared with
the previous decided  evidence of the
growth of the institution

vear are

Oct. 31, 1900, Oct. 31, 1005

Capital paid-up. ¥4 $!'N-‘ 710 $1.010,478
Rewe T fund m-l uw! \\nul prnhl\ 1. 7 523,401
Circulation. . T~ . 28:0!-7; 1,550,700
Deposits : cooee ee 015,578,020 10,134,200
Commercial loans and discounts. . 14,040,510 0,578 830

oans at call L. 4,014,007 1,500,144
Total assets .25,343,401 13,818,038

It 1s a well-known fact that the rapid progress
by the Sovereign Bank has had not a httle
to do with the

banks. It was the
orgamzed.  Almost

carcer 1t was

made

formation of several of the new
first of the new banks to be
from the very outset of its
seen that success was assured; and
all throngh, nght down to the present time, the
bank has grown at a pace almost unprecedented.
At it orgamization, in the spring of 1902, 1t was,
at the foot of the hist. Now, in the short

space of four and a half years, 1t ranks, in respect

ol course,

to pard-up capital, exghth; and i respect to total
assets, fitteenth, among the banks of the Domimion
The deposits, the

circulation, the mercantile dis

counts, have all expanded to large proportions and
1t 15 no o wonder that the promoters of new banks
have had theirr nnagimations fired by these results

Mr. DM
ager,
primanily due, was
Bank  of
occupied o responsible position i the

of Canada. When he
of the Sovereign he had, therefore,

Stewart, the Sovereign's general man-
to whom the credit for the bank's success 1s
mm the
afterwards
Roval Bank

undertook the orgamzation

for a number of years

Canadian Commerce, and

a valuable bank-

mg experience behind lime In butding up the
business of the bank he has displayed great vigor
and mgenuity and at the same time he has not for-
gotten to exercise great care in selecting his risks
At almost every annual meeting this point has been
that conservatism 1 the making of
How the profits

following statement :

cmphasized
loans 15 the management's policy
have grown s shown by the

For the vear ending joth Apnil, 1003.. .. .8 51,233
For the yvear ending 3oth Apnl, 1904.. . . 119,701
For the vear ending 3oth April, 1905.. . 133,975
For the vear ending 3oth Apnl, 1900. . L A87.407

A five per cent dividend was maugurated in the
It was in-
creased to sy, which 1s the present rate. It s ex-
pected that the profits for the current year will be
much larger, becaue 1t 1s only i the last six months
that the bank has had the benefit of the new capital
pard i by the Dresdner Bank of Berlin, Germany,
<hareholders.  The ncreased  capital

bank's second  year Two years later

and other

Yor value of shaves Nai Van | » 20 (o §100 each. "
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with which it has had lately to work is secn by the
following :

28th F(b. l()n(» 3oth Ayl
C .npll al }nnd up 2 ..$1,62,
est.. .. e oo se se se ee

490 72-

Total proprietors fund,. ..$2,113, 612

Since the 3oth April the amount has
to over five millions.  And the gain in dep
also been very rapid, amounting to over o'l
lions for the last 5 months. In quick a-<ets over
$10,000,000 1s held, of which nearly $4.000 000
in actual cash

Perhaps the most interesting feature of the Sy
creign's history 1s the purchase by the
Bank of a large block of Sovereign stock. Never
previously had a great European bank thi. .
terested itself in a Canadian bank
ed that the connection has been very helptul to the
Sovereign in the current half year, through the .
creased opportunity which 1t gave for pronts
exchange, and for gaining valuable new huones

The bank has increased the number of
branches and sub-offices, from fifty-threc w1005,
to seventy-seven in 1900, all confined to the two

Diresdner

h 1S announc-

older Provinces of Ontarto and Quebec, and o
May last, opened an agency in New York ooy No
branches have as yet been opened in the Northy
where competition 1s keen, and in the opm
some of our leading bankers, too much
facilitics, to be wholesome, are already m tht secee
tion of the Dominion, owing
branches recently established by the different hinks

yinking
to the number of

In a circular addressed to the shareholders, the
General Manager says:

“The bank's American and foreygn busines has
now attamed considerable importance. Our con-
nections abroad, as well as our facilities 4t home,
British, Continental and Aw-
erican transactions entrusted to us on a favourable
far have been sati-fictory

enable us to handle

basis, and the results so
to all concerned.

“Our principal business 1s, of course, contined
Canada and is concentrated 1n the Provinees of
Ontario and  Quebee, which long  experience has
proven to be the safest territory n the D
for the conduct of a general and commercial hank-
In these two Provinces the bhank has
55 branches and 22 sub-offices, the latter heng
managed from central points, and in some 1n-tances
open only two or three days a week.  We Tive not
vet opened any branches in the Northwest, o con-
petition there seems to be unusually keen, bt with
the undoubtea progress the country is making, thes
conditions will probably right themselves lLuter on,
and in the meantime we have very satistactory
banking arrangements for the conduct of our bus:
ness throughout that terntory.

“The capital of the bank ($4,000,000) will be tully

minion

ing business.

T ——— ——— S S——
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paid up 1n a few months, and it is a source of great
wtisfaction to know that our sharcholders number
pearly 1,200 and include some of the most powerful
financial people in the world.

“The Sovereign Bank is at present the eighth
largest chartered bank in Canada in pomt of cap
ital. Its assets amount to $25,343.401, a large part
of which are “liquid,” and the continued growth
of deposits testifies to the popularity of the mstitu-
tion throughout the country.

“The note circulation shows an advance of 83 pe
over last vear, and both the circulation and de
posits have increased materially since the present
<atement was compiled.

“The past half-yvear is the best the bank has ever
had, and we have every reason to think that the
current half-year will be at least as good.”

- e

MONTREAL STREET RAILWAY COMPANY.
NEW STOCK ISSUE.

[he directors of the Montreal Street Railway
 mpany have announced the i1ssue of the whaole
$20000 0 of new stock recently authorized by the
sdureholders, on the following terms:

Twenty

piny's stoek of the par value of one hundred dol

¢

thousand (20,0000 shares of the com

-

lars %1000 each to be issued and offered to the
shareholders of record at the closing of the com
pany's books on the 14th day of December next, at
4 o'clock p.my, in the proportion of two shares for
every s ven shares then standing in their respectinv
names at the rate of one hundrd and sceventy-five
doll $175) for each one hundred dollar share,
pavable at the head office of the company, Street
Rutlway Chambers, as follows:
10 pe.on the 15th January, 1907
10 pe.on the 15th Febraary, 1007
pe on the 15th March, 1007
10 pe.on the 15th April, 1907
o pcoon the 15th May, 1007
e on the 15th June, 1007,
pe on the 15th July, 1007
1 ¢ on the 15th August, 1007
10 pe. on the 15th September, 1007
neoon the 15th October, 1007
Sharcholders desiring to do so may pay the ten
cills together on the 15th of January next and
reccive interest at 5 p.e. per annum on the calls paid
n advance.  Transfer of the shares in such cases
cannot bhe made before maturity of the tenth call,
viz, the 15th of October, 1607,

———————

Movrrear, Crearing Hovse—Total for week ending
November 15, 1906; Clearings, $33.731,023; corresponding
November 15, 1905, $31,020,007; corresponding week,

k

w

November 15, 1004, $22,006,712
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SAN FRANCISCO.

The policy-holders of San Francisco, have ap-
pealed to the State Department, to aid them in
forcing the three German msurance companies, and
one Australian company to settle that refused to
pay for any property destroved by fire and carth-
quake, which damage aggregates about $14,000,000

The Northern Assurance Company, of London,
England, has withdrawn all but one adjuster from
San Francisco, as nearly all its adjustments and
pavments have been completed. The total pay-
ments up to October 25, are given as $3,520,401,
all made  from funds remitted from the Home
Office in London, Eng

The great lesson of the Frisco fire, 15 one tor
the people, not for the compames. The com
panies, can be depended on o profit by the ex
perience for they are i the business. The Balti
more fire taught underwriters, “that the congested
districts of the large American cities demand at
present more fire insurance capital than the wi rld
can supply.” The San Francisco fire made this
more plam

The great lesson for the people, 15 that of fire
protection. — Texas Insurance

The Sun Fire Office of London, England, has
completed its adjustments i connection with the

recent conflagration in S Francisco. The com
pany has paid out over  $3,000,000 A F B
Kelsey, western manager of the Sun, had charge

of the losses.
There have been several fires in the frame range

district erected on the site of the San Franciseo
conflagration, but the companmes have not uftered
heavily, as most of the property destroyed has heen
uninsured.  Two fires have occurred in the last ten
davs in this section, one a loss of $ 30,000 and an
”'-“‘r of  $50,000, and, alth H;“l the rates range

from 5 to 10 pc., the losers were lmmwnml, clam
ing that they were unahle to get msurance at any
rate becanse of the llh_\dwl‘ hazard Ihe fire de
partment is reported as handling the fire well,
realizing the danger of allowing a hlaze
start 1n a frame range

———e—>——

THE EXCELSIOR LIFE INSURANCE COMPANY.

tc, ot
get a

From the report for the vear 19035, we find that
the new insurance issued amonnted to $2.443.281,
an increase of $205,124, while the msurance m force
at the end of the year was $0,008,774, an ncrease
of $1,361,075. The cash income increa ed $q1,102;
the expense ratio decreased 727 pe, while the
death rate was only 300 per $1,000 mean insurance
in force. The average annual death rate for the
past 15 years was 3.30, a 1 markably low average
The net assets amount to $1,000 700, The reserve
for policies, Government standard, 15 $880,303, and
the surplus to policy-holders, including unc illed
capital, 1s $530,551

The report should be gratifying to hoth pohicy
holders and shareholders, and Mr Marshall 15 to
be congratulated upon the results for the past year
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CANADIAN LIFE INSURANCE OFFICERS'
ASSOCIATION.

BEFORE THE ROYAL COMMISSION.,

The members of the Canadiun Life Officers’ As-
soctation appeared before the Royal Commission,
at Ottawa, on Monday last, and presented a very
carcfully prepared memorial, embodying the sug-
gestions and recommendations of that association,
in regard to legislation - Canada  affecting the
busimess of hfe insurance,

The memoral  was  prew ' by Mr. David
Burke, president of the Assoc 1, following the
presentation of the memorial, Mr. Burke was ask-
ed a number of questions by Mr. Shepley, K.C,, re-
garding the suggestions embodied in the memorial
A more general discussion than took place, several
members of the association addressing the Com-
Mr. Shepley finally
asked the association for a fuller elaboration on

mission on particular clanses

some points, which they agreed to prepare for the
Commnssion next week

It will be scen that in the memorial to the Com
mission, the hife managers have requested that ther
Association be mcorporated e the Insurance Act,
as a consultative and ‘ul\‘v‘l_\ hody

Fhe status of the Canadian Life Officers’ As<o

cation s an miportant one, inoit

clation
compames transacting the busimess of hife insur
ance 1 Canada Fhe followmg s the memoral
presented to the Roval Commission

“The Canadian Tafe Insurance Officers’ As= cia
tion beg to present the following suggestion for the
consideration of the Roval Commission on life n
surance

“toThat Jegislation to secure adequate pnb
heity of the essential facts in the conduct of each
company’s business wonld  prove more  beneficial
than legislation of o restrictive or of 4 prohibitory
character Lhe tostory of Dhife assurance in Great
Britiin, where the conduct of the business reaches
v high standard, furmishes proof of the snccess of
14'1;1 Tw;--n ‘|>‘|~44| upon ln'r’ll--m ‘Inll [rl”\])l’:!\ .ln(l
of mnute constderation

"2 That each company shall on every policy

issued byt on or after 1st of January, 100, state

the non-forfeiture and surrender regulations, 1f any,
in respect to such policy

3 Fhat from the date from which the prop
ed amendment to the msurance act comes - fore
the powers of investment of life offices <shall e
as follows \ny hfe nsurance company which
derives ats corporate powers or any of them from

an act of the Parhhament of Canada, or which is

tive power of the Parliament of

within the 'rg
Canada, may mvest ats funds or any portion there
of 1 the purchase of 1) Public debentures,

bonds, stocks, consols, or other secarities of Can-
ada, or of any Province of Canada, or of any

For value of alaves Bas Voo vacd i m §20 to $100 ench,
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public corporation; or (#) The bonds of apy
company or corporation, which bonds are secured
by a mortgage to trustees or a trust corporation or
otherwise, upon real estate or other assets of sy
company or corporation; or the debentures or other
evidences of indebtedness of any such company
or corporation, which has been doing husiness fir
a term of not less than three years prior to the date
of such investment, provided default shall not have
been made by such company or corporation i the
interest payments upon its debentures of other
evidences of mdebtedness within the said period of
three years prior to such investment; or the stocks
or hares of any such company or corporation upon
which dividends have been paid for not lews than
three vears preceding the purchase of such tocks
or shares; provided, however, that no company shall
be permitted to invest in its own shares or the
shares of another life insurance company

o Life endowment or other policies or contract
issned by the company or by any life mnsuranc
company, or

) Ground rents, mortgages on real estate, lease.
holds, hife and reversionary interests i property,
whether absolute or contingent, or

¢ Any sccurities accepted by the treasury hoard
as (I('p-v;n\ from insurance companies under t
act '

Sec.~Any such hfe insurance company may
lend its funds or any portion thereof in security o,

2 Anv of the bonds, stocks, shares, debentures
or other securities mentioned in the preceding «
tion, or

b1 Real estate or leascholds for a term of years
or other estate or interest in real property

“4 It is recommended that such legislation e
enacted as will effectually prohibit the granting
the accepting of a rebate of a Irfe assurance pre
mium

“5. The associat'on has considered the advisibil

ity of suggesting the adoption of a suitable gan
and loss exhibnt as part of each company’s returns
to the Government, but whilst the Canadian con
panies do not object to an approved form of o
hibit, 1t is believed that such a compulsory retun
would be so objectionable to the British companies

%

members of the assoctation), that 1t mght

their retirement from Canada; such an exhnbit be
ing generally contrary to the practice and views
of the actuanes managing the companies 1 Grea!
Britamn

That the Government statement form bhe revised
i such manner as to call for greater detatl o
come, expenditure, assets and habihuoes,

“0.— That the principle of a net premium valuaton
be maintamed, but that any company desirmg to
do so may be permitted to make deduction trom
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its reserve for a portion of its expense in securing

pew buwness. Such deduction to apply only to
pohicies subject to a net premium equal to or greater

than the ordinary whole life net premium, and such
0 at the anception of the contract not to
chfference the ordmary
I te premium and the net one-year term pre

¢ said mmitial deduction to be provided for
the following four years' premium, by being
converted nto an annuty for the said four years,
the sail annuity to be added to the net premim
in calculating the reserve, so that the full net pre

deduct

exceed the between net
1.1

whoie
mium, !

out of

mium reserve shall be reached on the payment of

the premium for the fifth policy year, the amount
of such deduction to be shown in the company’s an
pual returns to the Government.  (Vide schedule
and ta annexed).

“=That 1f a company issues estimates for sur
r the use of agents, there shall be furnished
to the Government and published 1n the report of
the ~uperintendent  of nsurance, llustrations of

plus |

fimates for each $1,000 of assurance, on the

such ¢
prmcipal plans of assurance at decennial ages, and
that there shall also be furnished for publication
o+ statement of the principle upon which such es
tmates have been determined.

$  The allustration of the surplus allotted by
each company at its last division of surplus for
$1,000 of assurance on the principal plans of assur
ance at decennmial ages, and for selected durations,
e furmished to the Government and published
the report of the superintendent of nsurance, to
gether with a statement for publication of the prin
aple upon which the method of  distribution 15
hased

o That section 1 of the present Insurance Act
he amended so that the

G vernment of cach company shall be submitted

the annual statement of

Board of Directors and signed by their or

der: that the assurance and annuity habilities shall
e sub~cribed to by a person who s either a fellow
or an associate of the Institute or Actuaries of
Great Beatain, or of the Faculty of Actuanes in

the Actuanal
and, further, that the other items n the accounts

Scotland, or Society of America;

which are included in the said annual statements
bhe wuned by the company's auditors, at least cne
of whom shall be a duly qualified member of an

meorporated society of accountants

That suitable provision be made to the pro
pose! amendment to the Insurance Act governing
and simplifying the conditions under which two or
more life insurance companies may amalgamate,
or under which ene company may transfer its bus
another
That sub-section 2 of section 10 of the pre
sent Insurance Act be amended by the insertion be
tween the phrases “two or more persons resident in

ness to
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Canada” and “appointed by the company and an-
proved by the minister,” of the words “or in a trust
company incorporated i Canada.”

“12.—That the expenses of hfe msurance com-
panies are materially increased by provincial and
municipal heenses and taxes of premiums and in-
terest which expense is necessary by the policy-
holders and is decidedly objectionable, as bemng a
serious addition to the cost of life insurance, and
that the Royal Commission be respectfully request-
ed to consider and refer to this ints report, and, if
possible, suggest a measure of relief.

“13.Taking into account the relations of the
Canadian Life Insumnce Officers’ Association to
the companies, and to the business of Iife insurance
in Canada, 1t is suggested that the amendments to
the Insurance Act should mclude the incorporation
of such association as a consultative and advisory
body.”

e
PROMINENT TOPICS.

THE MANUFACTURERS" ASSOCIATION AND THE GAS
QUESTION,
of the Canadian Manufacturers’ Association has

The exccutive of the Montreal branch

been advising the City Council to acquire the Mont-
would be well 1f
the manufacturers would take the opinion of some-

real Gas Company's plant. It

body who has had practical experience i connec-

tion with running civic affairs. They might put
forward a man to represent them in the Council.
The plan they now recommend 15 condemned by
all of Montreal's civic

and no less by the whole history of municipal

experience admmistration

ownership.
e o o o

SAN FRANCISCO INSURANCE.— Three German in-
surance companics have agreed to compromise with
San
sequence of the enormity of the clamms made, 1t s
generally thought, that San Francisco will find

that the companies will not be so hberal m writing

their Francisco  policy-holders. In con

policies for that city

in the future.
L] . .

.
BRITISH TROOPS 1IN CANANDA [t s heen stat-
ed in the press that 1t is not unhkely that the Can
adian troops at Halifax and Esquimalt will be sent
these two Canadian ports

as to make

to England and that
will be garrisoned by British troops, so
the

a commencement of proposed system of mmter

changes.  This is a splendid idea. I'he very fact
of having British troops in Canada has a good
moral effect at home, and abroad significs: “All
hands off !
e o o o
THE WEALTH OF THE UNITED STATES o 1004,

according to the census wis $100,881,4135,000, an

increase of nearly 21 pe.over the estimates of 1600
Somehody has cale alated that were thi's amount
converted into one dollar bills and placed end to
end, the strip would be long enough to reach from

the earth to the moon and back thirty times.
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CRIMES  OF  VIOLENCE. - The with
which crimes of violence hike highway robbery and

frequency

murder or attempted murder have been comuntted
in and around Montreal of late must have mmpress
ed our citizens with the fact that conditions have
A con

stant stream of very mixed immigration has been

greatly changed within the last few years

rapidly pouring i, and the pohee toree which wes
sufficient to protect the city ten years ago, is utterly

madequate to-day

. L L L ]

LorD HALSBURY speaking at Bristol predicted
that unless Mr. Chamberlam's policy 15 adopted a
most serious commercial calannty will befall Eng-
land in the separation of the
Motherland.  The misfortune about such utterances
is that they are apt to be quoted within a few weeks

colonies from the

as expressions of colomal sentiment or at leas. as

the cpmions of th ¢ cclomsts who support Mr
Chamberlain's pohicy

L] . . .
SECURITIES the

“Tournal of Commerce”

NEW  MINING
New York

00000 of new mining securities have been created

Acccrding to
nearly $1,000,-

im the United States and Canada this year. Of
this amount the Cobalt district 1s responsible for
$105,121,000
cd at Cobalt

About 150 companies are now locat-

B

ROYAL COMMISSIDON ON INSURANCE

In contmuation of the enquiry mto the affairs of
the Independent Order of Foresters. Mro Gniffin,
Paciic Land  Commissioner  at Win
produced  a letter from Mr

asscctates wished t

Canadian

npg
which he <ud he

Pope, m
and some
buy frow 100,000 to 200,000 acres i the Vernulhion
distric He <ard he had seen Sir ‘Thowas Shaugh
nessy, who had referred him  Pope to witness with
cn the president’s
suggest:ion that he was consulting lim. Mro Pope

added that some clerks had sad tae price would

the mstructions to sav that it was

be $3.50 poroacre, but he thought, i view of the
uld

Desirable settlers would be turmished. Mr

he quoted
Griffin
went on to explamn the exact location o Saskat
Vermilhon He <ud that

the provatling price has generally been $3.50 per

quantity taken a better rate w

chewan of the district

acre, but there had been no large indinvidual sales
though an active demand by settlers

Mr Gniffin rephied to Mro Pope’s letter by stating
that the company had advanced the price to %; per
acre, owimg to the demand. He expressed douht,
however, as to whether 1t could be readily coloniz-
ed owing to the distance from railways,

“Had ,vou deaided to advance the price before

October 42"

For value of shares Bas Yean (
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“I decided to do this on coming back from ap
inspection trip of the country.  When I ¢ot hack |
found Mr. Pope’s letter, but it had nothing 1o do
with rawising the price.  The demand and genera)
conditions was what caused the increase 1 price

Continuing witness said he understood that \[p
Pope desived him to set aside a large track of land,
out of which he would select 200,000 acres. [t ywas
at the close of the buying season, and he didnt
think it n the interests of the company t make
such a sale. Nor did he have much faith n the
colonization scheme,

“When you said you didn't think the company
would reduce its pricesdid you mean $5 an acre

“I meant its price for the best lands. | didnt
think that when an average price was quoted one
man should go in and pick out the best of 1t at that
figure.”

Not all of the land would command $5 px
the witness <ad,

r acte,
I'he price depended somewhiat on
the quantity r what was taken and what wus left
When he wrote as he had to Mr. Pope, he did <
in what he regarded the interest of the company,
both as respeets rapid colomization and woney to
Ie couldn't say { r sure
whether had Mr. Pope offered $5 an acre 1t would
He somewhat doubted of 1t

be realized from the sale.

have been accepted.
would have been.

Mr. Shepley then read a letter written on October
26, 1002, by Mr. Pope to Sir Thomas Shanghnessy
He said that G W. Fowler, M.P, and \W. I Ben-
nett, M.P, his associates on the executive of the
svndicate, were with him i Montreal and would
like an anbointment with the president. Mr Pope
added that when apnhcation was first made, the
price quoted was $3.50, and he was surprised that
it had advanced to $5. e reminded Sir 1 homas
of his promise to “take a hand " after the Win
nipeg end had bern seen, and asked for a confer
ence with him

Witness krew nothing of that letter.  After this
terview, Mr. Fowler and Mr. Pope came to
They merely smid they had taken up the .
with Sir Thomas, and now asked to negotiate
He couldn't exactly recall what t
place m detail, but remembered the gentlemaen, 1

him witness
dicating certain townships they wisned to
Saskatchewan,

Did vou know then the course of the Canadun
Northern ?

I knew where 1t must be generally, but not
cisely.

Continuing, Mr. Griffin said he made the selection
that the company would keep. The purchicns
would have to take the rest —the general run. Wit-
ness pomnted out on a map the specific lands which
were sought to be purchased by the syndicate At
this iterview, which was in Winnipeg, nothimg was
concluded, all that was done being to indicate what

e e e e e e g = =
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was wanted, e agreed, however, to withdraw cer
tions from the speculative market t1ll h
\lentreal in November to go into the details

1
\[r = ;H:) read another letter, dated November
s i Mro Pope to Sir Thomas, saying he and

\lr. Fowler were back and would hike an interviea
One w rranged.

\lIr Griftfin then told of a meeting on December
$ i the president’s office. The President, Mr. W
Whvte, Mr. Pope, Mr. Fowler, Mr. Dennis, anoiher
¢ PR land man, and the witness were present.  le

d not been told anything  about lowering the
pric { the land.

Wihat teok place at the meeting I know only the

ihstance of 1t

Ihe question of price was discussed, and the pre

dent asked me what would be a falr price for the

Had there been any discussion before that abant
n of the lands?

| npany was to lay aside 25 peof the 300,
lcaving the syndicate the right to select

eir 200,000 from the remainder

What did you recommend as a farr price

[t 4

and 1t was (‘nl)l\I"ln(‘(l.

it $3.50 a fair one. 1 rccommended it

[How did you come to change it from §5, what
considerations operated
[he witness replied that it was a long story.  He
i that cne reasen was because in the most cast
v bl ok of 200000 acres, <ettler had pic Led the
wst of it. Another was that another block ot
ooc acres, near Bioch Lake, had ne ratlway nea
ted e pric

t, nov lik ‘\ to be scon constru

ized, where

I ;
e bloek was acqu rel. Mr. Grffin <aid
that at the Decenber meeiing an agreement was
reached verbally as to price, location, and also

towhat lands the company would reserve for 11

Settlers, the witness said, were given I
t whereas the »[Ll"vh'l*t', so t Shy |'-»\_ wa
g Mr. P pe wrote Sir Thomas «bypecting
t0 the pavment in six annual instalmencs, and vy

wm. Sir Thomas wrote to witness aboat
|

toand he couldn’t agree with the ten-year proposil

H adered 1t would be discriminating against
timate settler

After the land was set aside, scme difficulty ar
<o pavment, Mro Griffim wanted an mmediate

pavin nt of $20,000 whereas, correspondence pro
deced howed Mr. Fowler and Mr. Pope held that
nothing was to be asked of them till Jun 1o

to this effect, Mr. Griffin rephied that t
compiny had never gone without payments before
nd had already been “exceptionally Tiberal” to the
syndicate. Witness explained that what he meant
by “exceptionally liberal” was that the company
should accept so small an imtial payment as $20,
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000. He wrote to the gentlemen in question that
unless a cash payvment were made he would con-
sider himself free to place the lands ¢n the market.

In ancther letter produced, Sir Thomas, on March
2, 1603, backed up Mr. Griffin in msisting on a cash
payment.  He couldn’t understand how Mr. Pope
could say that there had been any other arrange-
meit

On March 17, no payvment having been made, the
wittess wrote Mro Pope that the reserve was can-
celled. There was no reply

On the 0th of Apnl, Mr. Fowler agam wrote Sir
Thomas, arranging for ancther mterview with Mr
Pope on the Northwest Lands. This was had, and
Sir Thomas then wired Mr. Griftin 1f there would
be “any harm i giving Mr. Pope ull May 15" To
this Mr. Griffin answered that some of the lands
had i the meantime been sold, but not very much,
and the lot was practically intact.  1f there was an
agreement to pay the instalment by May 15, he
would give them tll June 1st to close the selections
finally.  In the meantine, certain other parties were
offering $4 for some of the Land. Further corres
pondence and  telegrams produced  showed  Sir
I'homas to be stirring up the syndicate to make a
payment, else the proposition would be off.  Mr,
Pope got a few dayve stand off, and then, on 16th
of April, Sir Thomas wired Mr. Griffin that Mr.
Fowler was on Ins way to Winnipeg to close the
deal and mwake the payvment

Mr. Fowl went ”l’!'l', the $,‘\»,t O0 Was |».||1|, and
an agreement was concluded, giving the purchasers
the right to exercise their option up to May 15,
while they were given to June 1st to select.

After Me < Pope, Fowler et al, had .IAl]Vlll'(‘ll
the land, they resold the most of 1t to a syndicate
known as tne Cntaso Town Sites” Company, 1n
which Sir Iohn Bovd, Hon G, E. Foster, Col. Mac
Gillivray, and  cthers were nterested. This was
afterwards merged into the Great West Land Co,,
in which Messrs, Pope and Fowler took stock and
the money for buving the land was obtamed from
the Unu .|| I'ru-t Company, which was secured by
mortgage I he Price obtamed m the re ale of the
land was ‘;; S0 per acre

In the concluding part of his testimony, Mr.
Grifin mantamed the <ale to be an advantageons
one for the company

“Did Mesers. Pope and Fowler receive any ‘soe
cral’ treatment wis asked

They recened exactly the same treatment as any
one ¢lse would have

Did vou receive any mstructions from anyone in
authe m'\ to reduce the price to them

“I never received any anstructions or even a sugr-
gresti n'

Mr. George \W. Fowler, AP, was examined by
Mr. Shepley. At the outeet the counsel produced
s list of papers and documents which Mr. Fowler
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was to have brought. The first of these was the
option on land purchased from the Canadian
Pacific Railway and sold to the Great West Land
Company. In reply to a question as to whether he
had found the document, Mr. Fowler said there was
none in existence, the arrangement having been a
verbal one.  As to maps he did not have any. THe
supposed that they had been kicked around the
office or destroyed. Mr. Fowler also said that he
was unable to find any correspondence with Mr
Griffin, CP.R. land commissioner. Copies of that
correspondence, however, had already been pro-
duced by Mr. Griffin himself.

Questioned about the correspondence  with the
syndicate, which also was to have been prodiced,
Mr. Fowler said there had been none, the negotia-
tions being verbal, save for the letter he addressed
to Mr. Tefurgey. e conld not find any corres-
pondence, either, with Mr. Curry.  He had had no
in writing with the Town Sites
Company, nor with any real estate agents save as

communication

regards the preparation of maps,

Mr. Sheplev enquired if Mr. Fowler agreed with
the evidence given on the previous day with reqpect
to the location and purchase of lands from tke C.
PR

“T do so substantially”

Ouestioned with regard to correspondence with
C.P.R. officials, he <ard personally he had none nor
with the Union Trust Company.

“Have you made a search for these letters ?”

“Yes"

“Through vour letter bhook?”

“T do not keep a copy in letter books  1f there
were any it would be a written copy.”

Proceeding, Mr. Fowler satd that he did not re
member having written any letters to Sir Thomas
Shaughnessy on the <ubject of the lands transac
tion. He had heard Mr. Griffin's testimony
terday and believed that it was substantially cor-

Whatever letters Mr
had no

ves-

rect as to the negotiations
Griffin copv of them.
Nor had he a copy of the contract made with the
CPR

The next item on the memorandum handed him

read, he ‘witness

asked for documents sent any member of the syn
He had none
all the papers he had been able to find

Mr
asked him what it was

“That is an estimate of the Kamloops lumber
property.”

“Who made it 2"

“T think T made that estimate myself from the
statement of Messrs. Trwin & McCornick and of

the estimates as to the amount of timber”
“What was the object of preparing 1t?"”
“To show what the property contained.”

dicate He had bronght with him

Sheplev handed witness a document and

LI ® §20 1o $100 ench. "
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“To show to whom ?”

“To anybody to whom it might be sold’

Proceeding, Mr. Fowler said he did n 1ecall
that he ever presented this document 1.,

But he submitted it to the commission |
had found it amongst his papers.

Another document purported to be o detailed
de-cription of certain timber properties.

He did not know where the descripti i (ame
from, but he fancied they were transcribed (o
the timber license.

Still another document produced was a py of
an offer he made last spring to the Kamloo. 14:::1;,
ber Company to purchase their property.

“That agreement was made this year "
ed.

“Yes; I think in the spring.”

Mr. Shepley next produced a letter contimiy
certain questions and answers. “What 1.
he asked.

“It's a letter from Mr. Ryan"

“What can you tell us about it ?"

“This was a series of questions which My Ryan
submitted to Mr. Shields, his partner m the We,
as to the cost of producing lumber in that

“What was the occasion of these question

“He handed them to me to show what th
would cost.”

.:!..\nm‘

canse he

intry.”
lumber

“Did you submit them to anybody *"

“I do not remember having done <0

“You understand the answer to the question
nished by Mr. Shiclds?”

“Yes."

“You do not appear to have attached m
portance to it.  Did you buy on that mforn

“1 attached something to 1t"

Mr. Shepley then produced a letter, dated the
13th of April, wrnitten by Mr. G. E. Foster 10 Mr
Fowler.

“Do you remember this?” he asked.

“l remember the circumstances.”

Mr. Shepley produced
$10,000, and bearing different dates.

four cheques, cach tor
The first one
was 1ssued by the Umon Trust Co. as secretary:
treasurer of the Kamloops Lumber Coo It
countersigned by John 1. Davidson and George E
Foster.

Wds

The other three cheques were drawi m
favour of the Shuswap Company by the Kauw!oops
Lumber Company.

Mr. Fowler said that he supposed at the
the first piyment was made the Kamloops 1
Company  had  not  been  properly orgu
Doubtless the cheques went to Mr. Shield, wh
was the managing-director of the Shuswap o
pany, but on that point witness knew nothing tor
certain,

“What happened to the money or any part « fat
afterwards ?”
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“Some time after it had been agreed to purchase
the property, Mr. Peter Ryan told me there was a
comm==ion of $5,000 for him from the sale. 1 do
not know whether Mr. Ryan was aware that we had
recommiended the purchase of the property.”

“And this commission was coming from whom
to Mr. Ryan?”

“From Mr. Shields. T said I did not know
anvthing about it; that I was not aware that Mr.
Ryan had done anything about the sale. Ryun
ffered to spht this $5,000 commission with me. |
receved $2,500 from Mr. James Shields and this
[ gave Mr. Ryan credit for, as there was money due
to me from him in connection with the Kamloops
transactions.”

“What about the other $2,500 2"

“l do not know as to that.”

“Did not Mr. Shields give you a little more 2"

Yeo, I think Mr. Ryan gave me an order upon
Mr. Shields.”

“And how much money did Mr. Shields give you
fn all 2"

“| think 1t was about $4,000."

“Was 1t by a chance as much as $10,000?”

“Net by any chance. I never had any talk with
Mr. Shiclds over the commission in any way.”

“You did not get the whole $5000 that Ryan
was claiming 2"

‘I am certain I did not.”

“What was the amount of the orders you had
from Ryan?”

“I' do not remember.”

“$10,000?

“I am sure it was not $10,000. It may have
amounted to more than $4,000."”

“Frght thousand dollars?”

“l do not think it was that much.”

“What 1s your best estimate of the amount ?”
“My best estimate is $4,000.”

“And you did not get orders for $35,000?"

“Well, there was $1,000 which Aleck Shields got
om the amount that was to be paid by James

R o

elds to Ryan. The origmal order may, there-
ore, have been for $5,000, and $1,000 was to go
o Meck Shields.”
“And he did not pay that $1,000 to you?
N
“Iid you ever hear about the original considera-
tien of $40,000 having reached the Shuswap people
only to the extent of $30,000?2"
Noo It certainly didn't go to me”
On what grounds did Ryan offer you one-half
of the commission of $5,0007"

“I suppose he didn't know at the ume that the
property was practically sold.”

“You didn’t report it to anyone?”

uNo"
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“Did it occur to you to hand it over to your
associates ?"

“No” The witness added that it would have
been different 1f the $3535,000 claim had been paid.

The purchase of the Okanagan property was then
taken up.

“What of this?"”

“Mr. Trwin or Mr. McCormick approached me on
this subject.  They held stock in the company.
The bargaim was made between them and the Kam-
loops Company.”

“Did you have anything to do with it ?"

“I was there”

“Where was 1t ?"

“In Toronto.”

“When ?"”

“Before the company was finally organized.”

“With whom were these negotiations for the pur-
chase ?"

“With Mr. Irwin more than anyone else.”

“Who is the Mr. Hale mentioned in the corres-
pondence ?"

“The managing director of the Okanagan Com-
pany.”

“Did you negotiate with him?”

“Yes.”

“Did you take an option?”

“Yes."

“What was the Okanagan Lumber Company
property in which Irwin and McCormick were in-
terested ?”

“It was a mill, timber limit, camp outfit, etc.”

“Were you aware of the extent of the interest of
McCormick and Irwin?”

“They had a large interest.”

“What proportion to the whole?”

“Theirs was as large, if not larger, than anyone
else.”

“What was Irwin's attitude in the matter?”

“He urged strongly that the company should buy
the property. 1f 1t didn't he would do it himself
and operate 1t

“In competition with the Kamloops Company ?”

“In a certain sense.”

“Was it by pressure of that kind that he brought
about the purchase?”

“I wouldn't call it pressure exactly. He urged
it very strongly, and his arguments prevailed.”

“Did he say if he took it up himself he'd leave
the Kamloops Company 2"

“Yes”

“Were vou entrusted by the Okanagan Company
with the receipt of the purchase money 7"

“Yes.” ?

“How much ?"

——ee®e —
PERSONAL

Mr. . C. Kxtonr, district manager, Sun Life Assur-
ance Co., Sherbrooke, where he worthily represented the
Company for many years, has left to take charge of the
business in the Province of Saskatchewan, with headquart-
ers at Regina, and Tue CuroxNicLe wishes him every sucs
cess in his new and larger field of labour.
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STOCK EXCHANGE NOTES.

P. 1., November 14, 1000,
dverse to the stock market

which have deve naturally forced a change
1 public sentime sult has been a sharp break
n prices during the past k on a considerable

] 1tion In 1l 1ot Cases Price
re at wer Tevel than those prevailing a week

recovery from the lowes

rests between  the 1
1 Coal Companies has been the

on m stock market circles and has

cems ol omterest.

triction existed between the two

0 st week, it was not at first reahized
by the ral public how serions a condition might de-
velop. The oficial statements which were made public by

decuded flurry, and were followed by a
securities of the Com

common stocks of cach.

wooevident, and it s

mutnal conces
rived at

Tight money in New York and the high rates for call
monev there have had a bearing on the situation, and lo-

Ty compromise w

cally. money continues scarce though rates have not ad-
vanced any further. Taken all in all the market outlook
during the past week was on the gloomy side, but a turn
for the better is evidently now at hand. No decisive move
ment towards generally higher prices can, however, be
looked for until the turn of the New Year, as the situation
s so largely governed by the money conditions. For the

mvestor, however, and the bargaimn hunter, the local stand-
ard dividend pavers should be tempting at the present
level.

Co PoRoowas not active this week, the total transactions
mvolving 434 shares. The stock in sympathy with the rest
of the market dechined and touched 172 1-2, but has re
covered and closed with 1720 1-8 Ind, a gamn of 7-8 of a
point for the week.  The carnmgs for the first week of
November show an increase of $104.000.  Montreal Street

ilway was one of the most active securities this week,
and 1s one of the few that does not show a recovery from
the decline, and closed at the lowest with 230 1-2 nd, a
decline of 18 points from last week.  The hguidation in
volved 4,830 shares. The Board of Directors have an-

nounced the terms of the new issue of $2,000,000 recently
rized by t

at the rate of $173

Ider The stock will be issued

cach $100 share.  Particnlars of

1!
it

payments and the date of assue will be tound i another

mn. The lowest pomnt

d by Detront Ralway was

8314 From thisthe stock recovered to 8012, a net decline

of 2 1.2 points for the week on osales » shares
stock still suffers from the recent de n on the question
of the renewal of thewr franchise, and until some move for

a settiement 1s under way, the stock s bikely 1o be more or
less nervous. Twin City was dealt in to the extent of y80
shares and atter selling down to 109 14 recovered to

1o 1-2 bid, uncha

a week ago, whitk mnto

Railway on sales of 744 shares closed with 113 1-2 nd, a
decline of 1 1=2 ponts from last week.  There was one
transaction in Halttax Tram, 25 shares changing hands at
105.  Toledo Ravlway sold down to 2 and closed with 29
nd, and the total transact s for the week brought out
860 shares. 1ln Preferred was traded m to the extent
of 210 shares, a ‘ cod with ot 1.2 bid, a decline of 1 1-2

There were no trans-

points on quotation for 1
t hio Traction or the
Havana stocks. The ! ness i R & O brought out 121
shares, and the stock closed with 8o 1-4 bid, as compared
with 81 a4 week ago.

Dominion Iron Common had a sharp decline to 20 1-2,

actions this week moeither

Fear value of shares his baen

NovEmper 16, 1

recovering to 26, and closing with 25 7-8 bid, 4 net |

1 38 points for the week, but a recovery o
from the lowest. It was the most active s
week's trading and 10,040 shares changed hand

ferred stoek after dechining to 71 1-2 recover

with 73 1.4 bid, a net loss of 3 1-4 points {or
wis more active than for some time past, and the g1

ut 1,831 shares.  The transactions J-,A "
10,000, The lowest for the week was 81, and
smg bid was 82 3-8, a recovery of 1 3-8
west, and a gan of 3-8 of a pomnt over th
tatton a week ago. Dominion Coal Common \
sharp decline, and on sales of an even 1,200 sha N
s It has made a good recovery, however,
with 60 1-2 bid, a gain of 8 1-2 points from the lowea,
Vimprovement of 3 1-2 points over the ¢losing ! we
woe The Preferred stock was dealt in to the
tares, but there were no  transactions m
va Seotia Stee! Common declined to 05 and ¢
Lo 70, closing with 68 3-3 bid, a net gain -4 p
wothe week on sales involving 1,184 shares. There wer

v transactions in the Preferred stock nor it Bor

The only transactions in Mackay Common were o few
broken lots totalling 14 shares in all. The ¢l
7134 a gain of 1-3 pomt for the week. Tl
stk closed with 69 bid, a loss of 1-2 point on
and 834 shares were dealt ine Dominion Textile Pro
osed offered at 100 with o8 bid. The transact
week were mostly inosmall lots and totalled 177
all. The closmg quotations for fhe Bonds were as
lows:——Series A. Coand D. go bid, Series B. go 1-2 hud
Lake of the Woods Common 100 shares chang
00.  The stock was not bid for at the close, but was ¢
offered under 97.  In the Preferred stock 13 shares ca
out, but there were no sales in the Bonds.

Montreal Power shared in the general heaviness
carly part of the week, and declined to o1. The stock w

well taken, however, and recovered to 95, closng wi
14 78 hid, a net decline of 2 58 points from it week
closing quotation. The wecek's business brought out 4

shares. An offer for the extension of the franclise i

be submitted to the City Council in which the Compa
make decided concessions, and it will likely lead to a sa
tlement.

The call money market in Montreal remains unchang
and the rate continues at 6 per cent. The ruling rate
New York to-day was 6 1-2 per cent., while the qu

v London was 3 122 per cent.

Per €
( money in Montreal.. .. o0 .0 o0 0 0
( money in New York.. .. 0 o0 o0 o0 012
Call money i Londone, o0 conn o0 o 5 1-2
Pank ot England rate Sh ek S 4w e e s 3
Conso N
Demand
00 day rimg IR

The quotations for money at continental points are

' Market Bar
Pars 275 }
Berlin 538 o
Nrussels 4 412
Amsterdam 477 3
Vienna 438 412

L L L] L ]
Thursday, I M., November 1k

Montreal Power was the feature of to-day’s murket @

ul a d advance.  After opening at 95 it so to 97
il ! I with 9o 78 hid  on  transactions of over 7o
ires. Tron Common was also active and stror nd th
t sales were made at 200 Toronto Railway has recos

and Street Railway s steady aroond 23

1 Coal Common has had a further improvement
and closed with 68 1-2 lid. C. P. R. sold at 170 3-4, and
Detroit Raldway at 8 3-40 The market closed firm &
about the best prices of the day.
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The
Sovereign Bank

of Canada

HALF YEARLY STATEMENT
31st October, 1906

LIABILITIES

Capital Stock paid np $3,942,710.00
Reserve Fund and  Undivided

Profits . . 1,335,947.22 § 5,278,557.22

Notes of the Bank in circulation 2,850,675.00
Deposits Payable on Demand . 5,6

Deposits Payable after Notice  9.893,5

15,57%,910.75

(uher Liabilities . . . 1,635,219.15
$25 343,401.12
ASSETS

Gold and Silver Coin on hand  § 538,980.58

Dominion  Government Notes

on hand . . . ’ 1,121,447.00
Notes and Cheques of other
Banks . . . 1,155,304.99

Balances with Bankers 1,101,101.00

Cash Assets . . . . $3,916,842.57

Cash deposited with. Dominion
Government for Security of
Note Circulation . . .

Provineial Government a n <
other Securities . ;

(all and Short Loans Secured
by Bonds, Stocks, ete. .

80,000.00
1,612,831.16
4,614,067.00

£10,223,740.73

Loans and Discounts (less rebate

of interest) o v . . 14,640,510.40
Bank Premises, Real Estate,
Safes, ete. . . . . 473,837,567 15,119,660.39
Other Assets . . . 5,312,42
$25,343,401.12

D. M. STEWART, General Manager.

COMPARATIVE STATEMENT

LIA3ILITIES
Rese: savarel
et l';qrmql Fund :«‘h‘:l ‘:n‘;»‘\: r\ll‘,""'_ Deposits
October Paid up Undivided {1 Cirenl tion '
) Profits
1902 $1,173,478 $ y
1y . . 1,300,000 R ¢
1994 1,400,000 1,244 K10
1905 1,610 478 1,550,790
1906 3,912,710 335,¢ 2,800,675
ASSETS
Cash 01 hand Bonds, Commerely}
1st and at Debentures, Loans at Lo sl
October Bunkers Cal Diseounts
1902 $1,600,100  §1,35%,169
1903 ‘ 1,747,342 4,074,048
1904 . 1,179,540 004,12
1905 1.491,39% 1,566,141 9 HTR XG0
1906 3,916,842 4,614,067 14,640,510
CENERAL
Excess of
1st Assets over Branches
Oetober Total Assets Liabilities and Sub-
to the Publie oftices
1902 . $,805,203  §1.413,478 17
1903 L T209,920 1662838 2
1904 . 10,201,954 1,720,373 42
1906 . . 13,818,938 2,133,939 53
196 . . 25,343,401 6,278,607 8
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The gross traffic carnings of the Grand Trunk
Canadian Pacific, Canadian  Northerr, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the corresp md ng period
for 1004 and 1005, were as follows:

Graxp Trusg Ramiway,

Year to date, 1904, 1905. 1906, Increase

Oct. 31.... $28,168,628 §29,722.417 $33,027,413 $4,204,996

Week ending. 1904, 1905, 1906, Tucrease

Nov. T.... T3,08 810,24% 884,204 73,956
Caxaniay Pacirio Ranowar,

Yearto date. 1904, 1905, 1906, Incrense,
Oct. 31,000 . 38,970,000 42,914,000 55,068,000 12,154,000
Gross Trarric FARNINGS,

Week ending. 1004, 1005, 1906, Incrense,
Nove Toveees 1,122,000 1,302,000 1,496,000 191,000
Canapiay Nortuery Ramuway.

Gross Travric EaryiNas,

Year to date, 1905, 1906. Increase.

June 30.ce0ene $3,871,800 $5,563,100, $1,691,300
Week ending. 1904, 1905, 1906, Increase,
Nov Teeesnene $95,400  $114,000  $160,900 46,400
Duerern, Sovtin Siork & ATLANTIO
Week ending. 1904, 1905, 1906. [ncrease.
Oct. Tieeenene 03,6m3 59,208 2,051 2,768
9, 50,240 ] 1,399
. s L Y 2,921
Blecesvene 93,900 sosvee )
MosTrEAL StrEET Rainwav,
Year to date, 1904, 1905, 1906, Incrense.
OCt, Bl.eeerseee $2,050,788  $2,272,750 2,085,930  $313,189
Week ending. 1904, 1905. 1906,  Increare.
Nove Toienans 7,720 52,747 60,538 7,591
ToroNro STREET RAlLWAY.
Year to date. 1904. 1905, 1906.  Tucrease
Oct. 3l vese.oe.  $1,099,938 $2,250,754  $2,439,622 $285 868
Week ending. 1904. 1905, 1906. Increase
Nov. Tevenenns 46,301 51,351 56,971 5,620
Twix Ciry Raen Trassit Company,
Year to date. 1904, 1905, 1906, Increase,
Oct. Bluvuee oos $3.042,167 $OR2400 0 §4,600,056 $771,007
Week ending. 1904, 1905 19065, Increase,
Octs Tessavess 81,791 05,5400 104,423 8,843
79,198 P 105,417 9,150
R3,709 102,395 RA413
121,210 151,112 17,004
Hatirax Ereerric Tramway Co, Lro,
Railway Receipts,
Week ending. 1904, 1405, 1906, Incrense
Oct. T sovvene 2,982 3,192 6,121 2,979
14.0000000 2,850 2.774 3,207 243
21.. 2,149 2,986 2,804
Blisesines BRI 3,8x1 1,014
Nov. Teeeens 2,602 2,666 2,694
Detrotr UNitep RaiLway,
Week ending. 1904, 1905, 1906,  Increase.
84,504 106,870 4,570
85,613 sesee worsne
®6,004 107,260 14,929
121,751
Havasa Evkerric Ramwary Co.
Week eading. 1905, 1906 Tucrease,
Nove diaveenece 31,642 3,175 Dec. 467
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Reported for Tux CaroricLe by R. Wllson-8mith & Co., 160 St. James Street, Montreal.
conoctod to November 14th, |ooe. P.M.

Novzum R 16, .905

l
Revenue
Closing ‘I'l cent. on| Capital Capital Reserve .:(.n:m Dl'ld&lldl
BANKS. prioee or nveetment subscribed | paid 0p. | Fand | 4o pald up last When I'tvidend
st sale. atpresent | ¢ ) Oapital. |half ,..,l PayAble,
prices, \
|
Asked. Bid. Per Cent. | ) [ s s
British North America . 145 413 | 4,M88.666| 4866666 | 2141330 44.00 3
Canadian Bank of Commerce 182 180 50 3 8x | 10,000.000| 10,000,000 4.500,000 45.00 34 November
Crown Bank of Canada N 100 . 46,900 888 613 e s 2 December
Dominion ..... h a0 20 50 X} 3000000 3000000 | g 800,000 11666 ;p
Eastern Townships vee eesc| 100 oo 2,908,400 2919500 | 16 10,000 54,45
Hamilton 100 2,473,700 470,090 100.00
Hochelaga 161|100 2,000'000 ;:(llll.llll) $ie 0 g n‘ Mareh, June, € ept., Do
Home Bank « 100 & 000 '115(110 2231 Tare Yo emhar
Lmperial ... 100 40057 40173 | 100,00 e | 0% June, B
b h O a1 " .
" ationale 80 1,600,000 40.00 3 sy Novenber
Merchants Bar k of Canada 171 150 100 69 8,000,000 4
Metropolitan Bank . e | 100 o 1,000,000 ]%% 20 ':nn. April Decenhey
Molsons ... A 220 100 5v 3,000,000 100,00 ape | Ao pril, +July, October
Montreal Dl ... 100 386 14,400 000 8 00 24e -nl" l.-‘lllrll July, e ..m
New Brunswick o 100 piists ‘ 707 600 165.00 3 | 9 arch, June,
’ " 1 an,, April July wm.,,
:'nrlh-rn Rank 100 | 1,250,000
NovA Seotla ., . o S0 100 30000000 200380 Tpos00ss | 16800 | 21* | Jan Apr
OUAWR  vennrs X 100 2,985,100 ‘::nn o April, Jlm l\c(nb"
* Ontar e ; 1500000 1LH00000 500,000 _— tre: ember
Peoples Bank of N.1. 1,100 v weee| 180 o | e s | 100 SRS AN e TN s RIS
Provineial Bank of Canada ST ) 820,287 827 44 ‘ ( ) January Jul
guebec ... Wi e 06| 20| g AW e ,.:,':'.".0.‘, o April ;:;I""",':t;'
O A 2K 1 300 B,874. 100 30 4 1 ¥ab. May, A bl 1 e
Boverelgn Ba 134 100 497 | 400000 ] vy SIAY) AU, Now,
Standard .., i 150 i : 1,250,900 279,100 Mar  June Sept., Dec,
1
Bt Stephens ..o e eese . 100 200,000 April October
St Hy einthe R T f,,u,,m Februar: August
St -h;lu.n" | 100 )
Sterling lni | R . se 2ve
Toronto. e i 100 December
Traders ... . " 100 o8 o X " cember
Union Bank of ¥ Sl e :;{,'1“3 gll);» g‘ | ;0:-. Mar, August, Nov.
Union Bank of Canada LU BT UB00,000 | 50,00 3 e :
United Empire Bank ., R e 100 sl casiearins Neveeges Al ﬂf l);:(;'rbel
Western .. ... cooeos ’ Wwu 300,000 BB '-"' 18
MISCELLANEOUS STOCKS, |
Bell Telephone .00 | 10,000,000 'y Jan. April July Cet
B.C. IulrrnAnn“\" 100 .- o fevens i
do R R (] 1,270 000 o
do Com ., 1] | 1511400 .
(ln Colored Cotton Mills C .o b2 1w 170 w 2
Genern) Electrio % o100 | LATA 000 [
| anadian Preitie 176) 1764 Vo0 | 121 080 v ] r
Canadian Converters ., (i (X 100 1* March, June, Scpt, Dee
Detroit Electrie St e oo K Ry lw { 1} Feby, May Aug. Nov
l)olnlnlun Coal Preferred | o 100 i | 8 January, July
Commor (4 100 . .
l)omllnun Textlle Co nm 100 . | ..
Prd. 100 100 e | 13
Dom., Inm A Steel Com, 26 100 | o | ¥
Prd 1) 100 - |
hnlulhﬂ H & Atlantie | . 1 e .
rea | 100 ; o
Hallfax Tunmn Co,.., s 1 100 LR} 1)
Havans "ll«‘lrll Ky Com w40 100 | | o
"referred o 100 P | .. .
linois Tuu- . - [ oy 100 643 { 14 Jan. April .lnly "Oetober
Lanrentide P'a 100 3 February August
Laurentide Paper | 106 100 625 3y .l.nnlry July
Lake of the Woo . 100 6 1s 3 April October
do do . 100 61 |L- March, June, Sept. Dee,
Mackay Companies Com ... iy 10 86 1 Jan, April July October
re .. o 100 664 1° Jan, Apr\l July Uctober
Mexican Light & Power Co w10 b e
Miun, St Paul & S SM. ... R 1] 2 Vauly
do rid . . 3 o eeoonn-oaredss
Montresl Cotton Co 1w el 1w 526 1 M ure Sept, Dee
Montreal Light, 1t & Pwr, Co. XD 6 S4f| 100 505 |} Feb, May August Nov
Montreal Steel Work, Com.,.. 106 995 1o 6 06 1% .
do do P | Y= 80,000 14* | March June Sept. Dec
Montreal Street Rallway 1O 18 2y 10 30 7,00, 40 ‘210 ¥ May August \n'
ontreal Telegraph nwi oo M 407 2.010,000 2 B *Apr JIn her
Niphssing Miviig Co b0 Ened 6,000 000 o Jopo July 20,00 ,\e.
Northern Uhlo Inu'( o KU P | 1w " u,zu»,qw i* Mar Jun Sep, b 0,'08
North- West Land, Com e o8 l: Caareee aees e
do " March,
N.Seotia Steel & Coal Co. Com o (1] 100 ) AR e
do red . 100 2 Jan Aprll "Jdune Getober
Oglivie Flour Mills Com 100 7 v
do re 100 19 .Inn. Aprn JuIy [ 'fm!nl
leu & Out Nav WL 2132000 L 1% lny.l-l« Dece, 1st
Janerto., 100 21,903,000 osa s
aulo I (U1} 7,&!'“ o A|1rll Jllly [ wl-r
n Street h.u--y | BOU 00, ] June, Decembe weaee
& Light Co 10 12,000, - May, Novel lnln
To trect Kaliw 100 7,000 000 :m,.l Jan. Ayril July October
1nu..|-.| Fleetrie Ry e | 48 LR/ XTT L Jan, April July October
Tl Lu I\y Co, Com . aee 100 .
I'td . 100 0 Jan. April, “July,’ oet.
Twin Uu Kapid Transit (o AD N2y 1oy 100 18 000 o mm 206 Pob. May August Nov
do Preferr wer @ 3 ) Dee. march Jupe Sept.
West Indin Elee .. ..ovvviinn o0 8,000,0000, . 00000s0es]. . o
n deor Hegel Y ! ) Biay iv Vel tor
Wi nmm Kailway Co, | 4,000.0 0) 686,934!.......... Jdan. April. Ju's October

and iabilitios of llm

value of shares bas been

eorTecied from last Gove. Bank Statement.
ank bave been uol'on over h) m Lankof Montreal,

Ll
ra \ alue of shares has been changed from 00 to §

from 920 to §100 ench,
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‘ STOCK LIST Continued.

— |
Rate of
Latest '1 l l
Interest| Amount When Interest te of
BONDS. ‘ ‘;“"o‘::':‘ per | outstanding. | ¢ dm‘-. ‘} Where Interest payable ):ullu“ﬂl;y, REMARKS,
|
|

annum, l I

|
Bell Telephone COuveenss 105 l 5% | €2,000,0001-t Oct. 1st Apl.|Bk. of Montreal, Mtl. April st 1925

Can. Colored Cotton Co... 95 6 % 2,000,000(2nd Apl. 2od Oct. “ «“  April 2ud, 1912
Dominion Coal Co.eeveer 5% 5,000,000{1st May 1st Nov. “ " April 1st, 1940 Redeemableat 105 and

) Int. after May Ist, 1910
Pominion Cotton Co.vese 963 | 6 9% 1,354,000 1st Jan, Tt Julyfoeeeervoennnnnanens Jany, 1st, 1916

|
Pominion Tron Steel Co. R28 | 5% 7,876,000/, st Jan. 1stJuly |Bk.of Montreal, Mtl.. July Ist, 1920
[

Havana Electric Railway. 95 5% ' 8,061,046 1+t Feb, 15t Aug 152 Broadway, N. Y..| Feby. Ist, 1952

!l-l June 1at Dec, [Merchants  Pank of
| Canada, Montreal,. June sty 1953

July. [Bk of Montreat, Mtl. | Jany. 2ud, 1920

July, “ o Lduly Ist, 1935

l‘l\r-v(li«-\les.\hl]l,‘u. 115 6 9% 1,000,000

Laurentide "aper Co. 1107 6 % 1,200,000 2 Jan. 2

Mexican Electric Light Co.| 5% 6,000,000 1 Jan, 1

Mexican Light & PowerCo | 77 | 5 7 | 12,000,000 1 Fet. 1 Aug. “ “ | Feby. 1=t 1933
1

Moutresl Lo & Power Co..| .. 4% 7,500,000 1 Jar. July ¢ « | Juny. 1et, 1932 Redeemable at 105 and
Iut. after 1912,

Montreal Street Ry, Co...! 103 4% 1,500,000 1 May 1 Nov. i “ May lst, 1922
N. 8. Stweel & Coal Couees! 109 6 % 2,500,000(1 Jan. 1July. Bk.of N, Scotia, Ml
) [ . | or Toronto...eeees July Tst, 1931
Ogilvie Milling Couevvees! 116 g o | 1,000,000(1 June 1 Dee. |Bk. of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
[ | | Int, after 1912,
Price Broseessss socevene| oo 69 1,000,000{1 June 1Dec. |eeessevecerann: ous June lst, 1925 K«ilwnmlnleut 105 and
| nterest,
820 Pa0l0ceses sosevesens! oo 59 6,000,000{1 June 1 Dec. 'C. B. of C., London|
| Nat. Trust Co., Tor | June 1st, 1929
Textile Seriee “ A" 0vess . 90 6 % 7568,500!1 March 1 Sept. |‘Rn_\'ul Trust Co., Ml March 1st, 1925 Redeemable at 110 and
| | Interest,
“ 904 | 6% | 1,162,000 “ “ - “ | Redeemable at par af-
[ ter b yenrs,
" “C”0enes| 90 6% 1,000,000 “ “ " " | Redeemable at 105 and
| | Interest,
“ “DPeueenn| 90 | 6% | 450,000 “ o # “ | . “
Winoipeg Electriceseress| — | 8% i 3,600,000(1 Jan, 1 July. |Bk.of Montreal, Mil.. Jany. 1ut, 1935

|

(rRe]

German American

Insurance Company
Newlork

CAPITAL

$1500.000

For Agencies in Canada NET SURPLUS

s i, GA426T4

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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ﬂotes and 1tem A new Life Insurance Company in St. Louis, is organ.
so izing, to do business without agents, and on the mail o ';.
plan.  The life Underwriters held their Annual Conyer
AT HOME AND ABROAD. tfon in (Hat city, recently. o
[ Notwithstanding the condition of the firesfighting ap
Tur Law Uxiton axp Crows has withdrawn from the paratus, the Philadelphia Fire Underwriters A it "
State of Colorad has written the “Philadelphia Board of Trade'
1] stead of raising insurance rates on account of the report
Or1awa Crearinag Hovsee Tota ling Now i the Committee of Twenty of the National ‘:
R0, Clearmgs, $322800018; corresponding week  last Fire Underwriters, as some busmess men pred 1 11
vear, $3.004.870.73 wonld, they are ready to reduce them when the
chief of the bureau of water for improvn
Me. F. F. Bepoarr, general Ul 8 attorney for the Roval, | tions in the “conflagration district™ are carried

is at present i San Franciseo, in connection with the new
purposed to be erceted by the Company i that Tue Eart o Arerpees, G.COMLGL has been ercated by
His Majesty the King a Knight of the Thistle, cees
n to the late Earl of Leven and Melville. Al of what-
Some vears ago the National Assurance Company of ever party, will agree that this coveted disting
Ireland, was paymg dividend fo1g and 12 12 per cent not have been better bestowed. The Earl is chairman
A call for $30 per share has been  demanded from the British ,!.' wd of the Canada Lafe Assurance  Company
sharchalders.  This Company  once P o i the London board of the Western Assurance (
. ’ . v (of Toronto), and 1s also an extraordinary dirg
stranded. Tt to be hoped tha disastrou st of the North British and Mercantile Insurance (
of the National of Treland, will have me effect in check- ] ervices to the State in Canada, lreland,
mg, any tendency, to put up fire mmsurance shares to prices Britain are too numerous to name.  His record (
1 good work, well done; and wherever he has gone he has

that may be unwarranted. \
been popular

S U N L I F E Assurance Company
of Canada -

.+ . 1905 FIGURES ., . .

Assurances issned and paid for in cash . $18,612,056.51 |  The Company completed the plnci’nﬂ of all
Increas o 190 . . 2, 152, policies on the 33% basis, although the law )
Cash 1 IR Ehur £598 - 3“:, : ,, allows until 1915 to do this, requiring 616.541.35
st L e ""_l: ';_")‘ Sorplog over all liabilities and eapital ac-
Increase over 1904 .. 1,1535,556.04 e rding to the Hm Table with 33% interest  1,735,698.59
Assets at 318t December . . . . 2L309,384.82 And in addition paid policy-holders in profits 166,578.30
Increase over 1904 . . 3,457,623.90 “ Surplus by Government Standard . . 2,921,810.00
i Life Assurances in force . . . 05,200,894.71
Increase in surplus ' e . ’ 1L177,793.50 f fnsvaasaiover 1006 . . 9.963,231.86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE PAID

Policyholders or their representatives
m————— ———

$3,272,000
against similar payments of- =
$4,954,000

by the twenty-one other Canadian
companies.

value of ahares bas been (fivacd from 980 to §100 each.
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INDUSTRY AND INTELLIGENCE

Under

1811

Meet with merited success in the field of Life Insurance.
the agency contract of the

fMRorth Fmerican Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented  districts, Experience not necessary. Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TCRONTO, ONT.

The British Columbia Agency Corporation, Limited

Is really
A NEW COMMERCIAL CABLE

across Canada.

Eastern Directors with

American Life/,

Solyd
Continent

This Company has been formed by
Eastern Capital for WESTERN BUSINESS

joth Financial and Commercial.

purrosrk, IN DRITINH COIL.UMBIA

NO BETTER AGENT, ¥OR ANY

... CORRESPFONDENCE INVITED ..

The British Golumbia Agency Corporation, Limited
Head Office: VANCOUVER, B. C.

Cable Address * vital, Vancouver''

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

p. 0. Box 1117 A B C Code used

THE BABSON SY STEM

OF RECORDING

Financial Reports and Statistics
1S USED BY THE LEADING

Bankers of America and Europe

Complete Correct Concise
Particulars concerning the various divisions will be ::::'v‘:o L . $557,885.98
sent gratis upon application to the other Liabllities gg:g;;::?
Central Office: e — ?I.S_!?EO.IQ
Surplus to Policy-holders $344,126.76

WELLESLEY HILLS STA., BOSTON, MASS., US.A

Statistical Departments for Banking Houses
Installed and Maintained

in Financial Publications

send for our Catalogue of American and Kurope

J. B. LAFLEUR, President,
He ¢d Cffice: £9 St. James Street, Montreal

L. J. McGHEE, Managing Director

MONTREAL PARK & ISLAND
'RAILWAY COMPANY-

LLACHINE.— From Pos | b |
to 8.00 pam., 30 min. gervice, 800 pane to midnight. ‘
Lachine 20 min. service, 5.50 aam. to 8 45 \».m.. 30 min, service,
840 pem. to 12,45 mic ight. Sault an lecollet. — From St
'enis and Henderson Station, "0 min. service, ba.m.toYam.
30 win. service. 9 a.m. to 4 pan. S0 min. fd-l\'il'!'. 4 r.m. to
8 20 pm ;U min service, 8.20 pm. to 12 midnight. Last car
from ~ault, 12p m.; from St. Denis, 12.20 p.m Fxtra car daily
from CLenpeville 8, to Henderson Station at 610 pan. Moun-
tain=—From Mt. Roval Avenve, 20 min. service, H40 am. to
1140 pan.  From Victoria Avenue, Westmount, 20 min. ser-
vice, 5O0 aam. to 1150 pan.; Cartierville.—From sSnowdon's
Junction, 40 min. eervice, 6.00 a.m. to 12.00 p.m.
tierville, 40 min. pervice, 5.40 8. m. t0 11.40 pm.

min. service, 5,40 aam

From |

From Car- |

Richmond & Drummond
Firelnsurance Company

Head Office=RICHMOND, QUI,

ESTANLISHED 1579

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit ~ $50,000

J. €. MCcCAIG, Managets s O FOWLER, Secretary.
Jo A, BOTHWELL, Inspector

Adents wanted LEF, Resident Agent,
n unrepresented

Districts.

JUDSON G
Guardian Building,
1o 8L, Jumes Strcel, Moutreal, Que
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The Employers’ Liability

Assurance Corporation, Limited | canadian

" OF LONDON, ENGLAND o Government
o Deposit ::

PERSONAL ACCIDENT, HEALTH, LIABILITY. | $240,441.00

AND FIDELITY GUARANTEE INSURANCE

s STANDS FIRST
in the liberality of its Pol
icy Contracts, in financial
strength, and in the liber.

ality of its loss settiements

Most Liberal Policles Issued
Offices: MONTREAL - TORONTO

Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
: ESTABLISHED 1821 ——— e

CAPITAL SUBSCRIBED, 810.000.0—00 ACCUMULATED FUNDS OVER $30,000000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Fastmure & Lighthourn Building, TORONTO, ONT,
BRANCH OFFICES: British Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Reserve and Contingent Funds (1905), . . . . $81,000.00
Deposit with Dominion Government, . . . . . 42,232.00
Premium Income (1905), . . . . . . . . 252,421.66

Claims Paid (1905) . 118,630.67

Business Transacted:

Personal Accident (on all popular plans) ; Disease and Sicke
ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
(Advertising) and General Liability ; Workmen's Collective

Property Damage,

Vice- President,

President and Managing Director,

Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

IR X X X RS
oG .&.....1.‘:.‘..0

Assurance
Company

RERREIRLA

ONDON and
ANCASHIRE

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

value of shares bas beun Iro 900 to 9100 each.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed

Canadian Investments exceed

Claims paid exceed .

. $566,000,000
‘ . 3,760,000
230,000,000

Canadian Branch: Head Office, Company s Building, Montreal.

CANADIAN DIRECTORS »

E. 8. CLOUSTON, Frq. Chairman,
GFO, E. DRUMMOND, Feq., F.W.THOMPSON, Fsq.

J. GARDNER THOMPSON,
Resident Manager
WM. JACKSON, Deputy Manager.

You Must Save

[t is not hard to save $50 a year—$1 a week
—when you must.

It is not hard to protect your family by a
small yearly premium and to lay up money for
the day you are ready to stop work.

An ENDOWMENT POLICY in

/ﬁ/ //1 /Z

oF CANADA.

makes you save where, otherwise, the small
yearly premium would slip away in small ex
travagances. There is no such motive to deposit
small sums in a savings bank.

The life insurance habit is a good habit and
should not be neglected by any one whose life is
assurable.

G. H. ALLEN, Provincial Manager, Star Bldg, Montreal-

First Doitish Fire Office Fstablished in Canada

Phenix Assurance €9,

LIMITED

ESTABLISHED A D., 1752 ¢ OF LONDON, ENGLAND

Head Office Tor Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table -steady and rapid, but not spasmodic— s the
surestevidence of good and prudent management

Dee, Cash

Hst.  Income.
T EY 3 X
1590
1901

1903
1905 ®00,035

Insurance
in foree

Reserves.| Assets,

'"l:\“ IH s
28285310 19472, 0610

A. Mc. N. SHAW Provincial Marager
Liverpool & London & Clobo Bdg MONTREAL -QUE.

che IEXCCIsior Life
Ansurance Company

ESTABLISHED 1580

HEAD OFFICE,- Excelsior Life Bld'g. - TORONTO.
59.61 VICTORIA STREET.

1905 the most successful vear in a career of uninterrup-

ted progression, Insurance in foree over nine millions

New Insurance written,
Cash Income, - . . .

Reserve, . - . . 94,025.30
Assets for Policy -holders® s ulnl\. 1,500,000,00

R2,433,281.00

Desirable appointments open for good agents

H. O’Hara & Co.,

30 Toronto Street,
TORONO.

Members Toronto Stock Exchange

Stocks Bought and Sold.
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SUN INSURANCY . .THE . .
QFFICIT
FOUNDED A.D. 1710 London Assurﬂnce
HEAD OFFICE CORPORATION:

Threadneedle Stroot. - = Londen, Ere.

Transacts Fire business only, and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH.

15 Wellington Street East, - Toronto Ont.
H. M. BLAOKBURN. Manager.,
This Company mmmenccd busiress in Canada by

depositing $300,000 with the Dorminion Governi nt
for security of Canadian Policy-holders.

** The Oldost Scottish Fire OMco*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HMEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John C. Borthwick
Manager danretary

GROWN LIFE |NSURANGF ik

HEAD OFFICE TORCNTO.

s Indisputable from Date of Issie - Lower Premium Rates
' ' pat T
v

lhn«Y| i ‘
Two Vears, Cash Surrer nd Pa \H

Guaranteed afte

Three Yeats ; No Rest ion
DIKECTORS FOK PROVINCE OF (UTHR
Rovoreme Forowr, M, Lo, Cots B O Hensnaw
oL Markiany Moison Hos, Mk By Raisvicus
Staniey Menderson, (ool M 1 tor the Pro tice cf Quebec,
Offices - Sovercign Bank Chambers, 232-236 St James  Sireci Montrocd
LIBERAL CONTRACTS 10O KELIABLE AGESTS,

™ Metropolilan Life ;"5

Amount of Canadian Securities D posited  with the Dominon

Government for the $3'UOU (JUU U

hul-lrll i Conela oy

Stgnlllcanl hds

o

LR LAy

S f 00 « ot eramentof Dhe Do on
6,972 [y e vember ot Pk securites ot (o ol
SSLAMO0 [LILLI | S
$123,788.29! bidtn o life nsurance co m'\.‘,'.j

$77,2759¢ 2"

Home.Office: 1 Madison Ave,, New York City.

IS

' .

OF ENGLAND

INCORIPORATED BY ROYAL CHARTER A, D, 172

CAPITALPAIDUP . . . . . . $2724,378
TCTAL CASH ASSETS . . 22,457 ¢ 18
Head Office for Canada, MOMTREAL.

W. KEYNEDY - =
W. B. COLLEY }Jomt Managzers

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlor Cuarantoed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents
mimagipnlicy
Accident Insurance

eVER BY
THE
CANADIAN CASUALTY

AND BoOILER
INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST.

EAST

L] he most
CONTRACT isaved

tnsurance and the

Public as the BERT Policy selling to-dey.

A. G C. DINNICR Wanasine Diascron

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA,
CAPITAL . cesssssssssesess 83,000,000
ASSETS JANUARY 1906 ...... seeesessass 13,024 802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE . MONTREAL

CAPITAL, $500,000

PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSURANCE.

R WILSO N-SMITH
President

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

T, H, HUDSON,
Manager

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J. GARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

MOU NT - ROYAL ASSURACI:J?IFPANY

Authorized Capital - $1,000,000

HEAD OFFICE-Montreal
President, RODOLPHE FORGET, Vice-President, HoN, H. B, RAINVILLE
J. E, CLEMENT Jr., General Manager
Responsible Agents wanted in Montreal and Prov, of Quebec,

THE |

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.
incorrorarso A,D, 1880. CariraL, $200 000

Home Office Princess Street, Saint John N.B.
DIRECTORS.

HON.JOHN V. ELLIS, ALFRED MARKHAM,

FPresiaent, ice-President,
HON. GKEO A, COX, J. KENNY
President Western Ass'ce Co) i Vice-President Western Ass'ce Co.)

ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON:
R. WALKKER, W. FRINK
A. GORDON LEAVITT, Secretary

THE, CHRONICLE

|
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'Pelican ana British Empire i
1. Life Office. {i
‘! FOUNDED 1797,

The Oldest Proprietary Office inthe World transacting Life Assurance
1 businessonly.

‘Financial St%ﬁ\ Unsurpassed—Total Assets over
$26,000,

Large Bonuses and Low Rates of Premium.
A. McDOUCALD,

Manager for Canada, Montreal.

Chief Office for Canada.

MONTREAL

CHARLES M. NEELY
Manager.

'LARGEST CASOALTY COMPANY IN THE WORLD.

@ fome LCife Association

of Canada

Incorporated by special Actof
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN
UNREPRESENTED DISTRICTS

PRESIDENT
Hon, J. R, STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON
SECRETARY

J. B KIRBY,

| &

Head Ofbce:
Home LIife Bidg,, Toronto

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
OHRUNIOLE

160 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES - SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE
PERMANENT INVESTMENT FOR DEPOSIT WITH

COMPANIES
CANADIAN GOVERNMENT
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LONDON& ,
LANCASHIRE

A
’/

i
§ FIRE

INSURANCE COMPAN
“s

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted.

Head Office for Canada.—TORONTO

JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd,

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,260,000

Head Office for Canada : Aliance Building, I'lace d'Armes,
MONTREAL.

T. D. BEKFIELD, Manager.

Y —— T
e

PHCENIX

INSURANCE COMPANY
OF HARTFORD

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,5800,000.

STEWART & Mussun, Montreal,
Cuas, W, Warcor, Quebec,

R.H, HAYCOCR & Son, Lo, Ottawa
W. H. HaLL, General agent Torento

value of shares has badn (fvacd fro B §00 to §106 ench.
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1 The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00
MEAD OFFICE - - - -~ Toronte
Hon, JONN DRYDEN CHARLES H. FULLER,
President. Secretary and Acm.,,
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managing Director

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - = = $12,500,000

Life Fund (in speciai trust for Life Policy Holders) 15,875 315

Total Annual Income, exceeds + = 15,000,000

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 590,000
HSAD OFFIUE CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. MCCREGOR;, Manager

Applications for Agencies solicited in unrepre-
sented districts,

The National Life Assurance Co.,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

A the close of Imnn 8 on the 30th of June, 1906, the ll(nl eash
assets amounted t " esecnenss $649,000,73
! i Him, table of mortalit

\II
\nn lus
Guin in recel ”, wer disb umln nl-
Gam in surplus to p lders .
Gain b insura
Business in fos 30t of Tune, 1906
Aunnusljpremium ineome thereon .. “
For agenciesin the Provinee of l.lu I.u- lp“\ to
J. P. ORAM, Provinclal Mn-l1

Branch Office, -porl.l Bank Bullding, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY (FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentl

Seeking R ve_ Busi Connection

may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.
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Chere is one Business

Which has many tempting openings for energetic
men. Its ranks are not oyercrowded and capital is
not needed for success. This business is the Field

work of a successful Life Company
One of the best Companies in Canada to represent
is the Manufacturers Life. It has many good field

Jositions vacant and its own success bespeaks success
}nr its agents.

Apply to
Che Manufacturers {LifecTnsurance €o.

Head Office, = = = Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadlan Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
{ A. MACNIDER, Esi Chairman
SIR GEO. A1
7 CHAS. K, SISE 2
G. N. MONCEL, Es
Hoad Office for the Dominion 78 8t. francois Xavier Street

Agents In all Citl I Samatan!
gents In a es and Frinclpal Towns In C
RANDALL DAVIDS8ON. Manager. anade

The Equity Fire Insurance Co

TORONTO,CANADA,
GRENNWOCT RROWN, General Manayer

~—GENERAL AGENTS—
Carson Bros, Montreal Faulkner & Co,, Halifaz, N. 8,
Brown Clarke Ageney, Winnipeg, W. 8. Nnlllnd’.‘"nnumv;r.
Young & Lorway, Sydney, C B Geo A. Lavis, Calgary,

W. K, Rogers & Co , Charlottetown, I‘,l",.f.

Edwin K. MeKay, st John, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital Subscribed, - 280,000.00

TRANSACTS:

PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited
F. J. J. STARK, General Manager

Directors,

WM.
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Che Roval Crust €o.

MONTREAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $800,000

Board of Directo

rs .
Right Hon. LORD STIIATDLWNA & MOUNT ROYAL, C.C.M.C.
resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President
R. B, ANGUS A. MACNIDER
l;--ﬂ‘ t"lt';rl&ﬂ;h'n ‘ H. V. ME ™
i, B, GREENSHIELDS T p (ON
& B Giavs A, T. PATERSON
C, R, HOSMER R. 4. REID
SIR W. C. MACDONALD | JAMES ROSS
HON. R. MACKAY | SIR T. G. SHAUGHNESSY

SIK WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kina St. East. TorONTO.

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

OHN DRYDEN,
AMES GUNN, Fsq
DEPORITS,
8}% interest per annum allowed on deposits of one
and upwards. Money can be deposited by mail.
DEBENTURES isgned in amounts of $100 and npwards for &
period of from 1 to 10 years with interest at { per cent.
per annum payable half-yearly

President, Hon-
Vice-President,

dollar

Permanent Caplital (fully pald) $617,080.00
Security for Debenture holders
and Depositors - $1,074,3563.47

NATIONAL TRUST CO.

L/IMITED.

Capital Paid Up $1,000,000 - Rosorvo $400,000
MONTREAL BOARD OF DIRECTORS
Jas. CRATHERN, Esq,, Director The Canadian Bank of Commerce
H. 8. HoLT, Esq., President The Montreal Light Heat & Power Co,
H MARKLAND MOLSON, E8q., Director The Molsons Bank.

ACTH AS

Fxecutor. Administrator and Trustee, Liquidator and  Assignee
for the benefit of creditors, Trustee for boud issues of Corporations
and Companies

Receives funds in Trust, Allowing 4 percent. perannum, payable
half-yearly, upon amouuts of $500,00 and upwards, lodged with the
Company from one to tive years
| Members of the Legal and Notarial professions bringing any business

to this Company are slways rul.nulo«; in the professioual cure t hereof |

A. C. ROSS. Manager.

Oftices and Safety Deposit Vaults 153 St James St., Montreal,

POLLMAN EVANS
PRESIDENT

THE Great INpusTRIAL SavinGs Bank PoLicy
Insures Your Life and ReturnsjYour Money.
3c. a Week Upward and we call for it.
Copyrighted;and Issued onlyfby

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
| ~ HEAD OFFICE
54 Adelaide Street East, TORONTO

AGENTS
WANTED
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Advice to Merchants “‘Bond your Book-keepers.'

ELITY

AND

ARANTY

Issues all kinds of S mpry,

Bowws ou shortest noy we at

reasonable rates

MEAD OFFICKE POR CANAD S
e 6 Colborne Strect, Toronte
ITETINECTIORTIVEE A, . RIRRPATRICK . Manager

** Contract Ponds insure completion of busldings,'

THE LONDON MUTUAL FIRE INSURANCE
CUMPANY OF CANADA

ESTABLISHED 1858

Losses paidtodate .« . . . $4,000,000 00
Assets, 3ist Dec., IC8 - . . . $828062827

HON. JOHN DRYDEN,
President,

GEO. GILLIES
Vice-President,
D. WEISMILLER LAUCHLIN LEITCH
Secy and Managing Diretcor,
) KILLER, Inspector,

H. BLACHFORD. General Agent for Quebec.1se St. James St . Mon'r al

Superintenaent

Statement of Bonds and Debentures owned by

'*Royal-Victoria Life

INSURANCE COMPANY
AND
Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy-holders

Provinee of Nova Scotia Debentures payable January 1st
1915 ; e

) ) e v e $6,000.00

Province of Quebec 3 per cent Inseribed Stock standing

in the nume of the Keceiver-General in trust, pryable
April 1st, 1937 ... ... SR 1 9,733.33
Province of Munitoba Debentures, payable Nov. 1st 1030 60,000,00
Town of Muisonreuve Debentures ayable Jan, 15th, 1940 30,00 0.00
City of St Henri Debentures, payable May 1st, 1951 ... 5,000.00

Cuapadinn Northern Railway Debentures. guarantee ¢ by
the Provinee of Mauitebs, puyable June 20th, 1950, 24.820.00
City of Montreal Debentures, puyable May [s1, 1044 ... .'.'v:mmno
City of Uttawn Debentures, puyable Sept 26th, 1926.....  15.000.00
I'otal ... e $280,533.33

The above Securities have a cash market value of $267,172.00

DAVID BURKE, A.LA,, F.S.S.

Montreal, Mav 15, 1904, CGeneral Manager

1900
ANOTHER SUCCESSFUL YEAR FOK THE

NORTHERN LIFE

Gain

Insurance written 7 per cent.
" n foree 14 "
Preminm income . [ I
THterest 1HCome o ven .o, 9 ‘
Total Assets o 21 L

Total Government reserve as

secunity for poliey holders 204,269,901 27 L

To agents who can predu e business good contracts will be given

John Milne. Managing Director, London, Ontario

value of shaves hes been (Jlvaed from §06 to 100 each,
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Hesd Office - - McKinnon Building, TORONTY

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Dol T the protestion of Polleybetders 64,634,64

8.F. McKINNON. Esq., Pres. JOHN R, BARBER M P p,
8, F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECX, Manager,
Applications for Agencies throughout the Province . Quebec
are invited. Address : E. A, LILLY, Montreal,
General Agent for Prov. Quebec

Union Fssurance Society

OF LONDON

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M cGill Sts., Montreal
T. L. MORRISEY, Resident Manager,

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-to be Liberal in
the features of policies-—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Frod. E. Richards, . Presidont.
Arthur L. Bates, - Vice-Presidont.
Henrl E. Morin, Chief Agent for Canada,
181 8t. James Street, MONTREAL.

For Agencies in the Western Division, Province of
Quebec and Eastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 5t. James Street, Montreal,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.%°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 8t. James 8t.Cor, Place d’'Armes, MONTREAL

J. E, E, DICKSON, Manager

Agents th
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INGORPORATED 1833

/03

WSURANGE COM? ad

HEAD OFFICE! - - TORONTO
LD RELIABLE  PROGRESSIVE
il FIRE AND MARINE INSURANCE

s —

Capital, - - = $ 350,000.00
Assets, - 2,119,347.39
Losses paid since 0rgamzotion 27,383,063.64

D[RECTORS:
Hon. GEO. A, COX ]J. J. KENNY
President Vice-Presiden
HON. 8. C.,WO00D JOHN;HOSKIN, K.C,, LL.D.
F. W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYEKS
SR HENKY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND uxnx’nn.]

—
L INCORPORATED IN 1881,
tiead Office, - - - TORGNTD
c—— G —
CAPItAL..e.vt covvse vevssniesnensans $1,600,000
ABB0Ot8, OVer... 00 soee ceseses see o0 3,460,000

Income for 1805 OVer..esessssss ... 3,680,000
LOSSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS::
Hon. GEORGE A. COX., President.
J. J. KENNY, Vice-President and Managing Director.

Hox. 5, C. WOOD W. R. BROCK
GRO, R. R, COCKBURN [ J. K. OSBORNE
GBO, MCMURRICH ‘ H. N. BAIRD

E R. WOOD

Agencies in allthe pnncipslbmu and Towns in Canads
wod the UnitedStates
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Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW _YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent.

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

Craders Fire
Tnsurance €0.

81,000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett

'resident Vice- l‘rnulvn'

W, G. Parker,
Meanager,

Agents wan ted in all unrepresented districts .

The Trust and LoanComvany

OF CANADA
IN JORPORATED by ROYAL CHARTER, A.D. 1846,

$7,300,0
With power fo Increcase io - 15,000,0
Pald up Capltal - -
Cash Reserve Fund - o117

Capltal Subscribed - -

Money to Loan on Roal Estate and Surrender Values
of uite Policles.
Applv to the Commissioner,

Trust & Loan Bo. of Canada, 26 8t. James Street, MONTREAL

- o~
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McCARTHY, OSLER. HOSKIN & HARCOURT
Barristers, Bolicitors, Etr.

Home Life Building, - - Victoria Street

TORONTO.

F. W. Haroourt, W. B. Raymond,
Leighton G, MeCarthy, K.C,,
Britton Onler

| Johm Hoskin, K.C.,
H. 8. Osler, K.C.,
D. L. MoCarthy,

. Cassie Harvon, K O (Counsel)
L Epwin Howarn
Cable Address: “Norram, Moxtrear ™

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50. 86 Nolrc Damec St. West, MONTREAL

Francis McLenwan, K.C,
H, U. P, Aviuen

ATWATER, DUCLOS & CHAUVIN
i ADVOCATES
| 160 ST. JAMES ST., - MONTREAL.

A. W ATWATER, K. ¢,
I.N. CHAUVIN,

'R. WILSON-SMITH & (O,
! ¥ Stock Brokers §
'Members Montreal Stock Exchange.

f Guardian Building, 160 St. James Street,
1 MONTREAL,

C. A, DUCLOS, K.C,

New and Revised Edition to be
Issued In 1906,

|
Lovell’'s Gazetteer
|
|

OF THE
DOMINION OF CANADA ‘
AND NEWFOUNDLAND ‘

Wilh its Tables ol Rovles and Maps of All the Provhetl'

A volume of over om0 pages, Crown “vo., hound in full

extra; cloth, stamped on hack and side, !
PRICE TO SURSCRIBERS, . . 88.00
1** NON-SUBSCRIBERS, . . 6.00

“ .
' JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

|

INSURANCE

i and FINANCE C/II’OIII'(‘/P

Fublished evevy Friday,
AT 160 ST, JaMEs 8T, MONTRRAL ’

R WILRONSMITH, Proprietor l

Bell Telephone Main 77|

F. W.EVANS 0. R.Q.JONNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Street West, Montreal.
UENERAL AVENTN

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Terente
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of New York.

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public, ote.
OMoes : St. Paul Building, HALIFAX, N, 8,, and Royal Bank Baildn
U SYDNEY, . B. " i ‘
Robert K, Harris, K.C.,
William A= Henry,
Charles H. Cahan,
Oable addres ; ** Henry,” Halifax.
“ Henry," Sydney.

H, Almon Lovett,
Henry B. Staire,
George A. K, Rowlinge.
Codes : A, B, C, MeNetll's,
Directory, Lieber’s,

MEDLAND & JONES
GENKRAL INSTRANCHK AGENTS,
KEransznTing :

SCOTTISH UNION & NATIONAL INSURANCE €0,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE 0O,
GERMAN AMERICAN INS. CO.
TORONTO

Nail Building,
s ‘ Corner KING and BAY STREKTS Tel. 1067

EDWIN P. PEARSON, |J, H, EWART,

Northern Assurance Co. INSURANCE.
OFFICES, « = TORONTO - -

Adelaide St. East, TORONTO WELLINGTON ST

valus of shavde bai Beon ivacd from §60 to 100 each. "~




NoveEMBER 16, 1006

Merchants Banksf Canada

Capital Pald up.. 86,000,000
Rest and iSurplus Profits........3,674,806
MEAD OFFICE, . MONTREAL
Board of Directors
presdent, Sir H. Montagu Rllan. Vice-F d

ent, Jonathan
Directors—dJames P. Dawes, Esq. Thos. ‘l.onu. Ksq, Chas. R. Hosmer,
¢, F. Smith, Esq. Hugh A. Allan, Esq. C.M. Hays, Esq. Alex. Barnet,

£. P. Hebden, General Mnutar.
T. ¥, Merrett, Supt. of Branches and Chief Inspector,

Branches and Agencles

Ontario
n Elgin Hespeler Mitchell St. Thomas
:m‘nlwn FElora Ingersoll Napanee Tara
Athen# Finch Kincardine  Oakville Thamesville
Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt ‘ansdowne  Owen Sound Walkerton
Brampton Gananoque Leamington Parkdale Watford
Chatham Georgetown Little Current Perth Westport
Chatsworth  (ilencoe London Prescott Weet Lotne
Chesley Gore Bay Jucan Preston Whentley
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Eganville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St James Stroet Beauharnols Shawville
* 1255 St. Catherine Street East Lachine Sherbrooke

“ 410 St. Catherine Street West Quebec St, Jerome
“ 143 St Lawrence Boulevard, ** St. Sauveur 8t. Johns
Ville St. Louis St. Jovite

Manitoba
Brandon Griswold N'upinlu Port'ge la Shoal Lake
Carberry Macgregor Neepawa Prairie Souris
Gladstone Morris Oak Lake Russell Winnipeg
Alberta
Alix Carstairs Lacombe Oldn Stettler
Calgary Daysland Ledue Red Deer greville

.

Camrose Edmonton Medicine Hat Sedgewick  Wetaskiwin
Ft. Sagkatchewan
Saskatchewan

Arcols Forget Maple Creek

Carnduf! Gainsborough Whitewood

In UNITFD STATES—New York Agency, 63 Wall St

BANKERS IN GREAT Brirais—T1he Royal Bank of Scotland

BANK OF HAMILTON

PAIDUP CAPITAL, $2,500,000
RESERVE, . . . 2,500,000
TOTAL ASSETS, . 29,000,000
Head Office, . . . . Hamilton
DIRECTORS.
HON. WM. GIBSON, President
I, TURNBULL, Vice-President and General Manager

yrus A Birge John Proctor Ruther ford Hou. J. S, Hendrie
C. C, Dalton,

British Columbia
Vancouver

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches,

BRANCHES

Ogtarlo ¢ Onrario,—Con OntArio~Con Mantrora, ALsert
Alt Listowel Toronto Junction AND SASKATCHE-
Ancaster Luckncw Wingham WAN.—Lon,
Atwood Midland Wroxeter Miani, Man,
Beamsville Miltin Minnedosa, Man,
Rerlin Mitchell Manitoba, Moose Jaw Sask,
Riyth x!.x.1r||-1.l Alberta and Morden, Man,
‘l.;‘-’.w‘i‘ml 8 Il.lnu’ﬂ‘n!x‘v\g Saskatchewan : \ inton, Alta,
Dhelti Niacara Falls So.  Abernethy, Sask
Drundalk Orangeville Battleford, Sask,

Dundas Owen Sound Bradwardine, Man

Dungannon Palmerston Brandon, Man.

Donnville Port Flgin Carberry, Man,

Fihe Port Rowan Carman, Man,

Fordwlch Ripley Caron, Sask,

Georgetown Simcoe Fdmonton, Alta

Gorrte Southampton Francis, sask Winiipeg=Groan
Crimshy 1 eeswater Gladstone, Man, Exchange Lir
Hagersville Toronto Hamiota, Man,

Hamilton— Toronto,—

Indian Head Sask,  peltish

Barton St. Br, College & Kenton, Man. X
Ossington  Killarney. Man, Columbia :
A Queen& Spadina  Manitou, Man, Feonie
Nest YongekGould Melfort, Sask. Kamloops
Jarvis Vanc uver

Correspondentsn Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States
New York —=Hanover Natonal Hank K ansAs Ciry—National Bank of

Fourth National Nank Commerce
Boston —International Trust Co, Puicaverenia— Merchants Nat Bank
Bovraro=Marine National Han S1. Lovis — Phird National Bank
GHrcao—Lontinental N nal Baok SAN FRANCISCO— G rocker=Woolworth

First National Bavk National Bank
P port—0id Derroit National Bank Pirissurc— Mellon National Bank
Colectians effected in all parts of Canada pre mptly and cleaply.
CORRESPONDENCE SOLICITED
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Che Sovereign Pank
of Canada

INCORPURATED BY ACT OF PARLIAMENT

HEAD OFFICE, . «+ .+ TORONTO
EXECUTIVE OFFICE . , . , . MONTREAL

D. M. STEWART,
2nd Vice President and General Manager .

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

Arkona Guoder ch Mount Forest Stirling

Aylmer Harrietaville New Dundee StoufTville

Baden Harrow Newmarket Stratford

! Havelock Newton Teoswater

lerlin Hensall Niagara on-the-Lake Thedford

Brucefield Huntaville Ottawa Thessalon

Burk's Falls 1lderton * Market Branch Thorndale

Chatham Linwood Owen Sound ‘Toronto
London Pefterlaw “ Market
London East Penetanguishene Tweed
Margnam Perth Unionville
Marmora Rockland Walton
Millbank St Catharines Wyoming
Milverton St. Jacobs Zurich
Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg' Montren.
Stanbridge Fast Sutton Watarloo Montreal, West ¥ nd

NEW YORK AGENCY: (PINE STREET.

Interest paid
four times
a year,

Savings Deposits
received
at all Branches

Edwin Hanson Willlam Harson

Hanson Brothers

CANADA LIiFE BUILDING MONTBEAL

INVESTMENT BROKURS,

Goavernmont, Municipal, Rallway 2and Industrin Bonds
and Sacuritios BOUCHT and SOLD.

Investments sultable for Insurance Compnn sand
Tr st ostatos alwayson hand.

Members of Montreal Stoek Kzehen, ¢.

Cable Address : HANS N,

G. A. STIMSON & CO.,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

POSITIVE EVIDENCE >
.. Have bullding or atock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

4 Pritiy pr Ecurre, VON Ri/Z L

v
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CAPITAL PAID-UP RESERVE FUND
$3,500,000 $4,000,000

¢ ““gqa\ﬁank«ga”a "

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREA'.

56 BRANCHES THROUGHOUT CANADA

§ Agencies in Cuba. Agencr in Newfoundland
ew York Agency - 68 William Street

SAVINGS‘. e e In cennection with all Branches, Accounts
opened with deposits of ONE DOLLAR

DEPARTMENT taiunmts, St Sereas e oo

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA,

Capital Authorized .+« .« $4,000,000
Capital Paid up, " 3,000,000
Reserve Fund and Undivided Prohts. . 3,839,000

DIRECTORS ¢
B, OSLER, [ A . . Prrstvent
WILMOT D \mniuw Vien-Prusioryt
A W._AUSTIN K. J. CHRISTIE
W. K, BROCK TIMOTHY EATON
JAMES J. FOY, K (,, M.L.A.

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Oollections made and Kemitted for promptly rafts Bought and Soid.
Commercial and Traveliers' Letters of Credit

,available in all parts ot the world,

A General Banking Business Transacted.

sue

BANK OF NOVA SCOTIA.

INCORI ATED 1832

Capital Pald up

£ 3 0%0,000.00

Reserve ) u 5,000
b, 000,
HEAD OFFICKE, HALIFAN, i
DIRFCTORS
AN\ Pavzast President o Vo AKCHINALD Viee President
R L. BOoknDEN GoSs . CaMpPerar, J. WALTER ALLISON
HECTOR MCINNES HC McLron

General Manager's Office TORONTO, ONT,
H, C, McLron, General Manager . WATERS, Asst, Gen, Manager
Geo. sanderson, Inspector
BRANCHES,

In Nova Scotla — Ambherst, Annapolis, Antigonish, Bridgetown,
Canning Dartmouth, Dighy, Glace Bay. Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Springhill, Stellarton, Sydney Mines, Truro Westville, W ,“.Iw' \M"mmh

n New Brunswick Campheliton, Chatham Fredericton Moncton,
Newcastle Port Eigin, Sackville, St Andrews, St. George, St. John, St,
Mary s. St Stephen Sussex. Woodstock

In Manitoba and Alberts -Calgary, Fdmonton, Winnipeg.

Saskatchewan-— Saskatoon

In British Columbia—\Vancouver

n Prince Kawara laand - Chadottetown and Summerside,
n Quebec Moot il Paspebiac,

In On {0 ~Arnprior, HBerlin, Hamilton, London, Ottawa, Peter-
borough, Foronto. King Street. Toronto, Dundas Street

In Newfoundiand —Harbor Grace and St, John's

In West Indles - Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antonio Jamaica, Port of Spain. Trinidad,

In United States  Boston. Mass., and Chicago, 111,
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banking business entrusted to our
keeping receives the most care.
ful attention ., . . .

EASTERN TOWNSHIPS BMIK

HEAD OFFICE:

w SHERBROOKE. QUE.
FORTY-SEVEN BRANCHES IN CANADA,

Correspondents inall parte of the World,

Capital, $3,000,000 Wu. FARWELL, Pres,
Reserve, 81,600,000 | JA®: Mackixxon,

ALL

Gen'l Mgr,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,914,630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.
GEORGE HAY, President, DAVID MACLAREN, Vice-Pres
¥ Bate . B, Fraser
ohn Mather

llénf(;eorxe Bryson
Jenis Murphy

H K, Egan
Gecige H. Perley, M.P,

GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't. Gen. Mgr,

Inspectors :

C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA,

Correspondents in every Banking Town in Canada, and throughout
the world

This Bank gives prompt attention to all Banking business entrusted toit,
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED- - $8,000,000
CAPITAL PAID UP . . 4,420,000
REST - = « <« =« =« 420,000
DIRECTORS,
HON, ROBERT JAFFRAY, Vice President,
KLIAS ROGERS,

PRLEG HOWLAND,
HoN, RicHarD TURNER,

D, R. WiLKIR, President.
WILLIAM RAMSAY,

J. K. OSHORNE, CHAS. COCKSHUTT,
Wat, WHYTE, CAWTHRA MULOCK,

MEBAD OFPFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage?
W. MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Galt, London, Port Colborne, St, Thomas,
Cobalt, Hamilton New Liskard  Ridgeway, Toronto,
Kssex, Ingersoll, Niagara Falls! St. Catharines, Welland;
Fergus, Kenora, North Bay, Sault Ste, Mane, Woodlstock,
Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC,
MONTREAL ~ QUEBKC,
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Arrowhead, B.C, Golden, B.C. Rosthern, Sask.
Banfl, Alta, Nelson. B.C Strathcona, Alta
Balgonie, N.W.T, North Battleford, Sask Trout Lake, H.F
Brandon, Man. Prince Albert, Sask. Vancouver, B.C.
Broadview, Sask. Portage La Prairie Man Victoria, B.C.
Calgary, Alta, Red Deer, Alta. Wetaskiwin, Alta,
Cranbrook, B.C. | Regina, Sask. Winnipeg Man.
Edmonton, Alta. | Revelstoke, B.C,
AcENTS—London, Kug., Lloyds Bank Limited, New York Hark of
tan Ce. Paris, France, Credit Lyonnais.

Montreal Trust and Deposit

COMPANY.

AUTHORIZED CAPITAL $1,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

o Wilson-Smith, President.
DIKECTORS
Sir Woio Hingston, George Hague,
Robert Archer, George K. Drammoud,
S M Fwing Frauk W, Ro
F.Orr Lewis, A. M. Cromble,

RADNOR....

‘ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”

‘The Lancet 1ondon, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL THECANADIAN BANK

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . - Montreal
CAPITAL (all pald up) . « $14,400,000.00

REST . . . « s+ « .+ « 10,000,000.00
UNDIVIDED PROFITS. . . . 902241831

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROVAL, G CM.G.,
Honorary President
HoN. SIR GRORGE A, DRUMMOND, K.C.M.G,, President.
E. 8. CLovsToN EsqQ., Vice President
# T Patekson, EsQ. K. B. GRE
i Witrianm C. MACDONALD. R. B. A s, FsQ.
Jamgs Ross, EsQ. R. G REID, EsQ. HON. RORERT MACKAY.
K.S. CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Superintendent of Branches,
A V. MFREDITH, Assistant General Manager and Manager at Montreal
. SWEENY, Superintendent of Branches, British Columbia.
W K. STAVERT, Suverintendent of Branches, Maritime Provinces,
F J. HUNTER. Inspector N. West & B C. Branches, Winnipeg,
W. A. BoG, Assistant Inspector, Montreal.

100Branches in Canada

Also Branches Ian THE TED STATES. LOND(
LWFOU ND and ME )

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON. ENG. 46-47 Threadneedle St, E.C., F. W. Taylor, Manager
NEW YORK 31 Pine St,, R.Y. Hebden & A D. Braithwaite, Agents
CHICAGO J.M. Greata, Manager
ST JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,

MEXICO. D, F, T. S, C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian |
Branch, and Deposits received and interest allowed at current rates. |

COLLECTIONS at all points in the Dominion of Canada and the |
Caited States undertaken at most favorable rates |

TRAVFLLERS' LETTERS OF CREDIT issued negotiable inall
parts of the World,

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of England, Ltd.,
LIVEK PO ‘he Bank of Liverpool, Ltd., ScoTraNnp, The British
Linen Company Bank, and Branches

BANKEKS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York, N B.A,, National Bank of Commerce in
New York; BosToN, The Merchants National Bank, J. B. Moors & Co.
Brrrato, The Marine Bank, Buffalo; SAN Francisco, The Free
National Bank, The Anglo-Californian Bank, Ltd.

SMIELDS, EsQ.

End..

7z

oF COMMERCE

PAaiD-uP CAPITAL - $10,000,000
REST . - - 4,600,000

HEAD OFFICE: TORONTO
BOARD_OF DIRECTORS :

HON. GEO. A, COX. President. A. KINGMAN, Esq

T, KILGOUR, Ksq, Vice-Pres, FREDERIC NICHOLLS, Fsq
CRATHERN, Ksq. HON., LYMAN M. JONES
AVELLE, Ksq H. D. WARRE 3
AT, Bsq. B, 'ALKER, 1
HON. W, C. EDWARDS

)W, F
MATTHEW LK(
JOHN HOSKIN, K.C., LL.D,

B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manager

157 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E.C.

§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1549
Capital Pald Up .. $4,866,667
Reserve Fund o $2,141,333 |

London Office - "5 Gracechurch Street, E.C.

COURT OF DIRECTORS
RICHARD H. GLYN, Esq. FRED Lunnoc, Esq
q. K. A, HoAry, C. W, TOMKINSON, Esq
q. H.J] B. KENDA ¥sq. Gro, D. WHATMAN, Esq
A G WaALLLs, Esq , Secretary, . 8. Gorpny,, Esq., Manager,

|

i

|

; |

Head Office in Canada: St. James Street, Montreal \

Jory H. BroDIE, Es
OHN JAMPSCATER
ENKY K, FARRER

HoSTikivaN, Ksq,, Gen, Manager J. ELmsiy, Esq., Supt. of Branches,
J. ANDERSON, Fsq. Inspector

Branches in Canada.

s, Local Manager J. R.AMBROSE, Sub, Mgr,
1, Man, Halifax, N. & Ottawa, Ont,

I, C. Hamilton, Ont. Quebec, P,Q.
Batticford, sask. “ parton Street  Keston, Man.
Belmont Man, “ Victoria Ave,
Bobeayyeon, Ont.

Montreal, A. K. KL
Alex

Hedley, B.C Rosthern, S
Brandon, Man, Kaslo, B, C. st. John, 3
Brantford, Ont. Kingston, Ont, jd
Calgary, ta, Levis, P, Q Toronto. Ont,
Camplellford, Ont. London, Ont. o King Street
Davidson, Sask ¢ Market Square Toronto Junction, Ont,
Dawson. Yukon Dist, Longueuil, I Q Trail, B, U,
Duck Lake, Sas Montreal, I Q. Vancouver, B. C,

st Catherine St, Victoria, B, G,
Midland, Ont, Weston, Ont.
North Vancouver, B, U, Winnipeg, Man,
Oak River, Man. Yorkton, Sask,

NEw YORK,
2 Wall Street, I, M. J. McMicnart. & W T, OLIVER, Agents
SAN FrANCISCO,
120 Sansome Street, J. C. WeLsnand A, S, IRELAND, Agents

CHICAGO,
Merchants Loan and Trust Co.
LoNpoN BANKERS: The Bank of England., Messts, Glyn & Co

FORIIGN AGENTS © Liverpool—Bank of Liverpool. Scotland—Nationa

L of scotland, Limited, and Branches Ireland—Provincial Bank of |
» Limited | branches; National Bank, Limited, and Branches,
Union Bank of Australia, Limited. New Zealand—Union Bank
ralia, Lim ted, India, China s Mercantile Bank of India
2 e, West Indies—Colonial Bank. edit Lyomnais, Lyons—
\‘\"'11 ILvonnais. Agents in Canada for the Colomal Bank, London and

est Indies,

8¢ Issues Circular Notes for Travellers available in all parts of the
World. Draftson South Africa and West Indies may be obtained at the
Ban ks Branches,

TrHe MOLSONS BANK

OF PARLIAMENT, 1855
HEAD CFFICE, MONTR~AL.

Capital Pald Up ...
Reserve Fund -

INCORIOKA L ED

$3,000,000
3,000,000

BOARD OF DIRECTORS,

WM., MOLSON MACPHERSON, President, S, H. Bwinag, Vice-President
W. M, RAMSAY, 1. P CLEGHORN
H. MARKLAND MOLSON, LT CoL. F.C. HENSHAW
W, C, MCINTYRE
JAMES KLuior, General Manager,
A. D, DURNFORD, Chief Inspector and superintendent of Branches,
W. H. DRAVER, W, W, L. CuteMaN, Jo H, CAMPRELL,
Inspector, Asst, Lnspectors

BRANCHES
ALBERTA ONTARIO— Cont.ONTARIO —Cont.  QUEBEC

. s Dutton Owen Sound Arthabasks,
;‘:.',f,i‘,f,‘{‘,,, Exeter. Port Arthur, Chicoutimi,
BRITISH Frank ford, Ridgetown, Drummondville,
0LUMBIA Hamilton, Simcoe, Fraserville and
C Market Branch, Smiths Falls, KRiviere du Loup
Revelstoke. Hensall, St. Marys, Station
Vancouver. Highgate, St. Thomas, Knowlton,
MANITOBA Iroquois N Montreal—

o Kingsville, Fast ¥nd Branch St James Street
Winnipeg. l,unim. Toronto \l.'u)h-l & Har-
ONTARIO Lucknow Queen Stw bor Branch

Alvinston Meaford, Toronto Jet,,

Amhersthurg, Merlin Dundas Street

Aylmer Morrishurg stock Yards Beh  Muaisonneuve
Brockville North Williams- Trenton. Hranch
Chesterville burg Wales St Henti Broch
Clinton Norwich, Waterloo Quebec,

Drumbo Ottawa Woodstook, sorel

te, Flavie Station
Ste. Thérese de
Blainville
Victonaville.
AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD.
London, England Agents, Parrs Bank Limited, New Vork Agetts
Mechanics National Bank.
J 4= ¢ oo tions made in all parts of the Dominion and returns prompt!
tted at lowest rates of exchange, Commer 1l Letters of Credit an
Iravellers Cirvular Letters issued, available in all parts of the "Vorld

o
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Confederation lifﬂ

ASSOCIATION.
HEAD OFFICE : TORONTO.
PRESIDENT:

W. H. BEATTY, ESQ.,
(OF BEATTY, [BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, .TORONTO,

VICE-PRESIDENTS:

W. D. MATTHEWS, E£8Q., FRED'K wYLQ, £8Q.
RN M ROMANTY PaESIC " - "
. TORONTO. ooy Aol
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N. 8,
LATE LIEUT.-GOV. OF ONTARIO. CLEAKR OF DIVISION COURT, MERCHANT.
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M.P,
GALT. TORONTO. TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. CO. L /MPERIAL GERMAN CONBUL. MESSRS. OSLER & HAMMOND, STOCK BROKCAS,

D.R. WILKIE, ESQ,,
PRES. ANO GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD WILLIAM WHYTE, ESQ., J. K. MACDONALD,
2Zn0 VICE-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR,
WINNIPEG.

SEORETARY & ACTUARY

~ INSURANCE AGENTS -\

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording its policy- holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8} p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premlums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company
Head Office, - « Hamilton, Canada.

Capit i and Assets . . S : $3,203,013 ¢3
Paid Policyholders in 1905 ’ ‘ A ’ 236,425.38
Assurance Written in 1905 " . ‘. 3,329,637.06
MOST DESIRABLE POLICY CONTRACTS.
L4V O DEXTER H. RUSSEL POPHAM.
Fyesident and ‘lnuuml’nufn A o S Dictyict

Pubhshcd by R. Wilson-Smith, at 160 St. jama Street, Guardian Buxldmg. i




