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In describing the qualifications fo.'_n
good representative of The Queen in
any one of her self-governing colonies,
The O bosays he is amply cntluwcfl if he be “up-
right, courteous, accessible, dcfvrvnu.;ll. above all
things to the limitations of his commission, and, for
the rest gifted with no more than that. large ru'un«l-
about common-sense, in which, according to Walter
Bagehot. Britons abound.”  But it seems that, n
Iadia, something more is required, and that somf--
thing 1= what some of the best informed papers :z!
Great Diritain believe Mr. George Curzon to be—a self-
contained strong man, able to govern nearly llm:u-
bundred millions of human beings. Mr. ("urzqn is
a young man—only forty next year. But it'cﬁ.:n'w
the unpleasant revelations regarding Hooley's mh'wl
guinea-pigs to read in The Outlook, that Great I!rntt}l:t
“s rich in historic famiii>s that count public service
a traditional duty, and public set vice faithfully ren-
dered the sole warrant of their privilege. They are
the connective tissue of the nation's life, and \‘l.\llﬂ_‘.‘
Fnk its present with its past. From one such ia-
mily, and from the elder branch of it, issues the new
viceroy.  He is the eldest son of Lord Scarsf‘lalc. Tt
is but “an intelligent anticipation of events” to say
that he will so serve India as to add a new lustre to
the name he bears.” 3

In the arena of politics and on the field of batile
may be found the men whose lives and deaths wipe
out any stains upon the escutcheons of the British
nobility.  Mr. Curzon in the vice-regal chair in Tn-
dia, and the titled soldicrs following the fortunes of
General Kitchner in his march to Khartoum, are the
men who maintain the majesty and glory of Britain.

Viceroy of
India

———_———

That the international commissioners
i Gvobes should maintain a discreet silence re-
Conference » X

garding the proceedings of the
present important conference is not remarkable.
Nothing can be gained by yielding to the natural de-
sire of 1he people for a report of what is taking place
at the important meetings now being held in the
listoric city of Quebec. The same prudence display-
el by the commissioners in declining to prematurciy
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make known their opinions will probably assist them
in the adaptation of means to ends, and we can with
confidence trust to the sagacity of the representatives
of the interested nations to be prepared with mutual
concessions and to approach the questions at isstic
m a truly liberal spirit,

The most pleasing and promising feature of the
cvents occurring outside of the council chamber s
the pronounced wish of the Boston Chamber of Con-
meree for complete reciprocal trade relations between
the United States, Newfoundland and Canada.

The industrial, commercial, and manufacturing in-
terests of this Western continent are more likely to
make a permanent bond of union and emulous friend-
<hip between Canada and the United States, than all
the post-prandial speeches embodying references to
“hands across the sea,” “same speech, same blood,”
and similar stirring but ephemeral expressions sig-
nifying tender susceptibility,

The prospects of a satisfactory
at least of the momentous matters
the Qucbhec

settlement of son.e
being discussed a:
Conference are brighter because of the
exchange of ideas, the information imparted at cach
cuccessive meeting of the commissioners, and surely
it is not unreasonable to indulge the hope that witi
cach commissioner striving to ensure the happiness
and prosperity of his country,

mutual concessions
made in a proper spirit

may remove many of the
obstacles to a proper understanding and  lead to
friendly settlement of all outstanding disputes,
-
B sus The recovery of the fifteen thousand
Founa ‘0llars in bonds (recently  lost  and
found), might have bheen accelerated had
the finder communicated at once with the Mayor or
Treasurer of Outremont, and it it surprising that this
did not oceur to the individual most concerned. The
painful uneasiness and disquietude
tive and vigilant search of a cleve
wrong impressions formed by a disinterested public,
would have been avoided had the simple course of
immediate communication with the municipal author-
ities of Outremont been followed.  However, all's
well that ends well, :

of the loser, the ac-
r detective, and the

=g .
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Worrying with The month of August is ‘tween sca-
the Workmen's sons, in London as clsewhere, and pos-

Act. sibly the dearth of news, parliamentary
or otherwise, may bother even financial papers and
account for the recurrence to Russian designs and the
Workmen's Compensation Act for matter wherewith
to satisfy the cry for “copy.” Recalling the co-
plaint that certain employers have been accused of
exhibiting a preference for the services of unmarried
and young men since the operation of the Act, itas
not surprising to find one manufacturer at least who
finds diverse and manifold other difficulties arising
from the liability thrust upon him by a paternal gov-
ernment.

A factory surgeon asks the following question of
the British Medical Journal: .

“A manufacturer in my district has a very compe-
tent workman who is subject to epileptic fits, He asks
me if, under these circumstances, he can make any
special arrangement with him in regard to compensi-
ton for any accident that may occur to him as the
result of one of those fits.”

The reply of the Journal was as follows:—

“If a manufacturer decides upon retaining m his
service a workman whom he knows to be the sub-
ject of epileptic fits, he should enter into an agrezment
with the workman whereby, should an injury be re-
ceived, say by falling upon machinery in motion
during one of the fits and death follow such an acci-
dent, the extent of his liability would be known before-
hand. Where no such an arrangement is made and
a fatal accident has occurred, the employer is Fable
to the extent of full compensation under the Act, st.ice,
while epilepsy was the cause of the workman falling
upon the machinery, it is the machinery which has
caused the injury or the death.”

The interested manufacturer may well be excused
if under the given circumstances he desires to be re-
lieved of liability under the new Act for what may
happen to a victim of the falling sickness, the convul-
cive motions of whose muscles might mix him vp
with a rotary saw or precipitate him into a vat of
boiling oil.

Meanwhile, an amendment to the Workmen's Comi-
pensation Act is being drafted by the Parliamentary
Committee of the Trade Union Congress.  The meas-
ure of amendment is reported to include all worlers
on land and sea, provides for payment for the first
fortnight’s injury, abolishes the doctrine of common
employment, provides against contracting-out, males
owners of real property—even the owners of mining
rovalties——partially responsible, abolishes the principle
of contributory negligence, and provides for injuries
to health,
at the Trade Union Congress. We have read some-
where that the world, while it had scarcity of people,
underwent no other dominion than paternity and el-
dership.  The recent parliamentary efforts to protect
Rritish workmen and provide pensions for the aged
is fast making the state sustain the relation of a father
to his offspring, of an elder to the members of a svn-
Although the common sense of British

The Bill will form a subiect of discussion

agogue.
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law-makers will soon grapple with the difficultios ore.
senting themselves and rectify what is wrong \ h
the Workmen's Compensation Act, employvers
labour and owners of real property are, in the meag-
time troubled about many things.
e
Something We would have p.refcrrcd to find in the
about Sugar. pages of some insurance paper, and
from the pen of some famous phy gy,
the tribute published in the London News 1o (e
virtue of sugar. We dislike to think that t paper
in question is interested in any sugar plantation 1
the disturbed British West Indies, althougl <y
testimony to the extraordinary virtue of sugar is cer.
tainly calculated to increase the consumption thereyf
Read this :(—

“Children all over the world, and all the keepers of
“sweet-stuff” shops, ought to join in a testimonial 1,
the learned though anonymous scientist who pullisis
in the Allgemeine Zeitung an enthusiastic g¢lorfca.
tion of sugar. Not only as a “genussmittel,” but e
more as a “nahrungsmittel,” sugar is almost the ot
valuable thing which enters the mouth of man, wonuy
or child.” .

How the perusal of this convincing becanse con.
fusing account of the sustaining and stimulating |
er of saccharic nourishment will decrease nw]ﬂ ct for
grandmothers who preserved the contents of ther
sugar bowls from childish fingers, by base filbing
by frequent avowals that the white lumps of cry l.|
loaf sugar were bad for the teeth,

Let us read further what this learned  scientist
(whose anonymity we regret, but, for the sake of
delighted children and girlish lovers of caramels, v¢
will not try to pierce) has to say about sugar :
~ “There is scarcely any other equally inporian
feeder of muscle power.  The laborer can do nothing
!,{cnrr than keep a few lumps of sugar in his p ke,
ihe negroes in sugar plantations renew and \l\lh‘ku;
their weary bodies by sucking the sugar cancs, Su
gar is a fine restorative for soldiers, A Dutch arpiy
surgeon asserts that during an expedition in Sumarra
lie found that the best means to maintain the sollers
1n vigor and freshness, not only during the nari
but during the fight, was a generous allowance of
sugar. Each man was served with a handiul at a
time."”

]?urmg the fight! Now we have nothing to say
against the claim, made towards the close of tls
il‘ll‘mlsl's remarks, for sugar as a “genussmiticl” g

nahruylgsnmtel." and a “rapid, portable, and xw:r
cent stimulant;” but the statement that soldicrs were
served with sugar during the fight must surely he
1;}‘((‘!1 with a grain of salt and considerable mistrus
Even the proverbial Dutch courage was never sis
tained by a handful of suear. However, because of
the children and those who love "gmnli;-\ " we will
try to believe all that this unknown scientict has sail
about sugar, and we incline to his belief the more
readily by reason of his reminder that “negroes, who
(I('\':nlr sugar in so huge a quantity, have the best
teeth in the world.”  Yet, when we read: “The poor
hardly realize as vet, or only realize unconsciously
what a treasure they possess in cheap sugar,” here
really appears to be some design in this sudden ex
ploiting of sugar as an article of food.

YOW.
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Unless the Court of Appeal fails to up-
hold a judgment delivered on the yth
ult, by the Lord Chief Justice in the
Court of Queen's Bench, Mr. Scullard, described as
& publican, will be liable to a f:lrm .of jewellers for
$1,750 under the following peculiar circumstances. A
iewcller conducting business under the name of Jones,
& Sons, in Holloway Road, London, brought Q.L:l
against the publican for injuries to stock and prentiscs
owing to the negligent driving of the defendant’s ser-
vant. It appeared from the evidence submitted that
on Jubilee Day the defendant and a lady friend were
in a brougham driven by a man named Loveday.
The horse became unmanageable and ran with the
prougham, the publican, and his lady friend, into the
jeweller’s establishment.  Of course, the resultant
damage was of much the same character as that
caused by the bull in a China shop, and it is not sur-
prising that the jeweller figured as the plaintiff in a
suit for damages. In trying to fasten liability upon
the publican, the jeweller discovered that the brough-
am helonged to the defendant; that the horse belongel
to the defendant; that the harness belonged to the
defendant; and that the boots, breeches, waistcoat and
lat worn by the driver Loveday had been supplied to
Fim by the defendant; but the person who was arrayed
in all this had been supplied to the defendant by a
Iveryman whose stables adjoined one of the defen.l-
ant's public houses. We cannot surely fail to sym-
pathize with the Lord Chief Justice who in deliver-
ing judgment said that, although this was only a
running-down case, it had caused him “consideraile
trouble and anxiety,” and it was to be desired that the
natter should ultimately go to the Court of Appeal,
o that a comprehensive and intelligible principie
could be laid down to govern such a complicated case.

The chief question which seems to have bothered
both judege and jury was, whose servant was the man
from the livery stable 7 One would naturally think
that, when wearing boots, breeches, waistcoat and hat
supplied by the publican, the driver of the brougham
belonged to the publican, body and breeches, and
could hardly be repudiated by his temporary master.
But the accident on Jubilee Day caused the defendant
to promptly disown all responsibility for the man
from the Lvery stable, and of the plea of the defendant
"I'am not the person responsible because the man
did not represent me, nor was he my servant, but he
was the servant of another,” has proved so perplexing
to the lawyers that, pending an appeal, the Lord Clicf
Justice has granted a stay of execution.

Master and
Servant,

———e®eo————

One would hardly look for angels among
the directors of a London joint stock
company. Guinea pigs are, of course,
plentiful; but the price paid for same does not point
to any depreciation in their value because of recent
disclosures, The angel of zncient times, in old Eng-

An Angelic
Board.
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land, was a golden coin, worth about ten shillings,
and bearing the figure of an angel. “Having angel
gold strung on white ribbon on his arm,” says Fuller.

But the immortal Shakespeare remarks of the class
of ministering spirits referred to at the first general
meeting of the Theatre Royal, Drury Lane, Limited,
on the 17th ultimo,

“engels are bright still, though the brightest fell.”

The angelical behaviour of the Board of this com-
pany seems to warrant the great playwright's state-
ment, and to have merited marks of approval from
shareholders mainly by reasen of the unwillingness
of its members to accept what was due to them under
the articles of association by which they were entitled,
in addition to a fixed remuneration, to one-fifth of the
surplus profits after a dividend of ten per cent. on the
paid-up capital had been paid.  Old Drury Lane
Theatre paid a dividend of twenty per cent., and each
director’s share of the surplus profit amounted to
about $2,155: but the Chairman said “this is more
than we contemplated receiving and more than we
ought to take,” and forthwith this angelic chairman
and every other director of the company reduced his
share to $1,460. They did more. They calmly pro-
posed an alteration in the articles of association by
which no director’s share of the surplus profits of the
Theatre Royal, Drury Lane, Limited, will, in future,
exceed $1,000,

The Chairman was a noble lord, and it is not sur-
prising that his action called forth many encomiums
from the sharcholders of Old Drury, just leased from
the Duke of Bediord for forty years. A Mr. Booth,
in moving the adoption of the resolution to reduce the
allowance to the Board, said the directors must hays
worked well, and it was surprising and gratifying to
learn that they had voluntarily returned $4,000 of their
fees to the company, There was laughter when Mr
Booth expressed amazement at directors petitioning
sharcholders to reduce salaries. There was more
laughter when he spoke of straining his eyes to see
Whether the directors, including the noble chairman,
were growing wings. There was positive hilarity when
this jocular sharcholder carnestly entreated the man-
ager to provide shears for the purpose of clipping
these wings, should same appear, so as to prevent the
flight of this angelic board to celestial glory.

In reviewing the proceedings of the meeting in
question, we have tried to dress up the speech of the
surprised shareholder to suit any dull or inactive in-
tellect.  But the general and pronounced effect of the
meeting showed that the recent revelations of Ernest
Terah Hooley, only a year ago a name to conjure
with, have stirred some company directors into giving

up even that to which, in this instance, they were
clearly entitled.

Money is very sensitive, and it takes very little to

throw those controlling it into what the boys of Eton
call “a horrid funk.”
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b The Anntal Report of Births, Mar-
:l“.:t"‘ riages and Deaths in England would he

regarded as far from interesting read-
ing by the average man. But the present Registrar-
General for the beautiful isle of the sea has not cnly
stucceeded in making his book valuable to those in-
terested in hife insurance; but some of his tables, no-
tably the following, are full of information for every
thoughtful man :—
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In the study of these caleulations of the death rates
for certain successive periods of life, we are confront.
ed with the tendency of any quiet pursuit, occupation,
or trade to prolong life.  Dr. Southey credited
with saying, “live as long as you may, the first twen-
ty vears are the longest hali of your lfe.” They cer-
tainly appear so when one is at school,—when look-
ing backward they seem to have been so, and they
cccupy more space in our memory than all the sue-

is
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ceeding years.  But this table prepared by a rolihle
British statistician indicates (hat the “shortest )"
of one's life may also be prolonged by the exero .o
judicious care in the choice of occupation.  The
costermonger in Punch who remarked to his ) 4
a be-gaitered, well-fed cleric passed along, 117
Bill, for a nice, clean, casy, genteel sort of a job ke
me a bishop,” may have been lacking in revercy ¢ for

the cloth and certainly under-estimated the vk
the clergy ; but Dr. Tatham's table, publishc jiere
with, illustrates better than mere words that a ey
ed mind is the greatest blessing a man can o JOY 11
the present world, and many great thinkers ey
there never was any system to compare with €l atian.
ity for producing in the mind of man this virge
contentment.  There can be little question that piery
produces contentment and thereby prolongs lic.

Further study of the table serves to show that, iy
the next choice of occupation, the man who desires

to be referred to in the papers as “one of our oldes
inhabitants™ should decline to be a leadworker, o 0
engage in the manufacture of iron and steel, ¢y osing
rather the peaceful occupation of a plasterer or white.
washer. We admit that a prolonged stay on carth
n such monotonous employment may be distasef!
to the healthy man of the period.  To such an one,
this table from a British Blue Book would recommen|
as next in order for longevity the profession f the
sculptor who, during life (if not at his death), makes
faces and busts.  However, nothing we can <1y wil
diminish the usefulness of Dr. Tatham's table jor
purposes of comparison by those engaged in tl great
business of insurance.

D
Captain Marryat and modern writers of
sea stories have informed those who are
given to singing, with much commiera.
tion for the exposure of the sailor to hurricane and
tempest, the hymn with a storm-like accompamment
and a last line to cach verse asking protection

“ For those in peril on the sca.”
that Jack, when at sea, is also given to regarding
with pity poor folks ashore exposed in a gale of win

Some Hidden
Perils.

to the dangers of falling chimney pots. Dt he
sympathetic sailor, excited by the distresscs of the
landsmen, will have his feelings of compassion and
sympathy stirred still further when he learns of the

unscen dangers, the hidden perils of the landlubber
now that he has electricity, alow and aloft. to conten
with when it breaks loose,

Late English papers record a frightful cxplosion
at Oldham, on the night of the 1ith inst.  Ap the
scene of the accident beneath the pavement was an
electric wire main, into which gas had escaped. When

the street lamps, clectrically highted, were ot nguish-
ed, a terrific explosion occurred.  The pavement was
torn up for a distance stated at 150 feet, and scveral

persons were thrown into the roadway and <criouss
mjured.  The accumulation of gas becoming fused,
15 assigned as the cause of this accident. | wever,
we can find no comfort in knowing the cause of any
calamity which might leave very little of a
zen except a memory and his” insurance pol

o ¢l
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The Amcrican “Large city banks should absorb litil:

Bankers'  country banks."—(Wood, Kansas City)
Associntion [rom the mass of testimony adduced
conference of the American Bankers | re-

:v;‘rl‘lllx‘n. e excessive and keen competition in the
Lankine business, the pithy speech of Mr, W, X
Wood. 1 Missouri banker, attracted attention and
aronsed comment by reason of the strong recommen-
dation o1 the branch bank system and the absorption
of little country banks by large city institutions, Mr.
Wood Joclared that the West had seen enongh of

currency ssued by local banks.  The banking busi-

ness, e asserted, was highly developed all over the
countr In the East large commerce had led to the
cstablishment of banks of large capital, while in th,
West sinaller commerce had been satisfied with small-
or hanks. In the West banks were too plentiful,
competiton had been so excessive that the banking
business 15 not profitable and consequently in many

cases not safe. He advocated the branch bank sys
tem as the remedy for the trouble.  Large city banks
should absorb little country banks; then a plethora
of money could not exist in one locality while an nn-
atisficd demand existed in another.

Even it such a condition of things does not exist in
Canada, where the branch bank system covers the
Dominion from the Atlantic to the Pacific, and cven
extends to the Yukon, the yearly addresses of the few
bankers who give their shareholders an opinion upon
the condition of things throughout the country al-
ways contain references to the evils of excessive con-
;wt‘illun Ihe remedy is known, although not easy
o appheation. The amalgamation, or absorption of
a dozen of the smaller banks in the Dominion vould
result 1 added strength, the reduction of working
expenses, increased dividends, the closing of unneces-
sary branches in towns overburdened with banking
facilities, and the virtual control under one directorate
of the business now transacted by a dozen Head Of-
fices with all the outlay incidental thereto,

The tendency of the times is towards the formation
of big corporations, and no illustration need be given
of the henefit to the strength and earning power of a
large financial institution by a fair and proper ab-
soption of smaller rivals. “Large city banks should
absorh little country banks,” says Mr. Wood, of Mis-
souri. - When the ever-increasing competition in Can-
ada forces our bankers to admit the wisdom of amal-
gamation, their customers and shareholders will ban-
efit therchy.  Reduced expenses and the minimizing
of the risks of loss incidental to close competition for
lusiness in Montreal, Toronto, and other cities an
banking towns, will enable customers to obtain cheap-
ermoney: and the increased volume of business ob-
tained by the surviving banks, and transacted by them
atvery little more expense than at present, will even-
tually carn for the shareholders of a few large banks
with nunicrous branches, good and steady dividends.

The Anicrican Bankers are reproducing the warn-
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g notes uttered by their British brethren, and we
cught to listen thereto and benefit thereby.
——e—

A Sudden Ilu.l made not here his brag, =

Demi-Volt, Of “came,” and “sazd,” and “overcame.
—Shakespeare,

In our last issue, we referred to the statement, that
Jamaica was preparing a plebiscite to the British
parliament, asking permission to endeavour to ar-
tange for annexation to the United States, as “A ram
story.”  We would be still inclined to regard the
statement as a queer, odd yarn; but the New York
Commercial Bulletin, of the . 25th ultimo, made the
matter the subject of a leading article, filled  with
strange talk setting forth that there is really a move-
ment afoot in the British West Indies in the direction
ol demanding protection from German sugar houn-
ties, or liberty to seck admission into the American
Union. . We will let the paper named tell its own
story.  Referring to the British West Indies, the
Bulletin says :—

“Their trade with Great Britain has been almost
killed by the strange willingness of Germany to sup-
ply England with sugar at less than cost.  Without
subsidies the British West Indies cannot compete with
the subsidized Germans, but the British Government
shows little disposition to tax Englishmen for the
benefit of the colonies ecither directly in the form of
subsidies, or indircetly in the form of a duty on Ger-
man bounty-paid sugar. That cheap sugar, like any
other cheap raw material, is a great  advantage to
IEngland is beyond question, and England is a great
deal bigger than the West Indies. The British West
Indies have been able to export sugar to the United
States because we impose a differential duty on
bounty-paid sugar, but British planters are now figur-
ing on the free importation of sugar from Porto Rico
1nto the United States, with the probability that Cuban
sugar will soon be coming into this country free or
on specially low terms. The latter, however, will
not come about without much home opposition. ‘T'he
heet sugar interests opposed the annexation of Ha-
waii, and Louisiana will be equally hostile to favors
to Cuban sugar unless offset by a bounty as was done
under the McKinley tariff,”

In connection with this somewhat singular story,
the paper in question adds :—

“Nothing in recent colonial history, however, is
quite so startling as the announcement that the Brit-
ish West Indies are to hold a congress next month, to
consider their impending doom, with the probability
that their demand will take the shape of a proposal
that if Great Britain will not protect the islands fror
German sugar the islands be permitted to seek their
own self-preservation in any way they find practicahie,
including absorption into the United States if this
country can be induced to consent.”

It is difficult to know at which to be more amused
—a “demand” from the British West Indies, or the
placid seli-flattery contained in the words: “If this
country can be induced to consent.” But the very
next sentence is so delightfully droll as an illustra-
tion of the mood and sentiment of our neighbours,
that we appreciate the joke and quote in full ;:—

“Our people are now in an expansive mood, an
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there is a deep and strong American sentiment that
would rejoice to see the British flag, as well as the
Spanish flag, out of the West Indies. But we are not
at all sure that Americans, as a whole, would look fa-
vorably on the acquisition of any more islands than
we are now likely to find ourselves possessed  of.
There are large cane and beet sugar interests here,
not to speak of tropical fruit interests in Florida and
Califormia, and tobacco interests in several States, that
would be distinctly opposed to the incorporation of
any West India island into the Union except Porto
Rico: that island is prominent as a coffee producer,
and we have no domestic coffee industry. It is not
to be inferred from the cheerfulness with which we
appropriate Porto Rico that we should as willingly
take in islands producing sugar and tobacco. But
that British colonies should ask for their indepen-
dence in order to apply for admission to the American
Union is certainly one of the most remarkable de-
velopments of a remarkable year.”

Expansive mood ! Deep and  strong American
centiment ! ! Rejoice to see the British flag out of
the West Indies 11! Well, we are glad to be assured
by so eminent an authority as the New York Com
mercial Bulletin that, although this deep and strong
American sentiment about the British flag exists, it
is not quite a foregone conclusion that Americans
would regard favourably an attempt to acquire Ja
maica and other British possessions in the West In-
dies. This indulgence in big talk by an important
New York paper is not a matter of deep concern to
Great Britain or incidentally to Canada; but we sup-
pose it is “one of the remarkable developments of a
remarkable year.” Surely our friends to the south
can think of some points of difference between the
power of Great Britain and that of Spain.  Perhaps
it is just as well that our neighbours do not “look
tavourably on the acquisition of any islands™ belonging
to John Bull, who happens to be a very old hand at the
business in which they have just embarked. 1 hat
we hl”‘l', h'n"" hold -

Of course, the new and better sentiment, the “com-
plete mutual understanding ' between Great Britain
and the United States, precludes all possibility of
aught else in all this self-glorification than a mere
pleasantry, a pardonable pride in recent achievement,
But assuredly we, in turn, may not be blamed for
thinking the reference to American sentiment about
the British flag ill-timed and in bad form. Surely, the
recent protestations of affection, the wild hurraning
for Oueen Victoria, and the free display of the tlag
that has braved for a thousand years the battle and
the breeze, conflict with the present “deep and strong
American sentiment,” shown in this amusing demi-
volt of The Bulletin.,

These arc a few of the reflections which naturally
suggest themselves to the mind of the cosmopolitan,
e —

Distress and Al persons and societies connected with
Starvatiom [cace and arbitration movements must
in Russla. rejoice at the pronouncement of the
Czar of all the Russias in favour of a conference to

discuss disarmament.  Doubtless the suggestion will
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receive “serfous consideration.”  The provosal of the
Czar leads the London Times to remark editorially

“The Czar's note breathes a spirit of generous, per.
haps, indeed, almost Quixotic, humanity—a <pirit
familiar in the effusions of visionaries, but too scldom
found in the utterances of great sovereigns and re-
sponsible statesmen.”

If the prevalent distress in Russia is not exagger-
ated, a very ordinary spirit of humanity would be apt
to account for the Czar's distaste for war.  The daily
papers of Tuesday last contained the following from
St. Petersburg :—

“Owing to the failure of the harvests in seven dis.
tricts of the Government of Kazan, and in the P'ro
vinces of Samara, Saratof, Simbirisk, Viatka and
Perma, where the crops are almost worthless, and
even the landed gentry are beginning to ask the Goy.
ernment for relief, the Government 1s adopting meas
ures to relieve the sufferers.  But the distress is he
coming more acute every day.  The peasants  are
denuding their cottages of the thatch in order 1o feel
the stock. In spite of this, cattle and horses are dy-
g in great numbers.  The Government officials are
very slow in getting the relief measures into effect
and the only relief thus far has been the granting of
permission to the peasants to gather faggots m the
woods for fuel, and collect dried leaves for fodder,
Ihe peasants are exhausted from lack of food, anl
unless the promised supplies are speedily sent, the
suffering among the peasantry will be terrible.”

- e —

TWO-PENNY DINNERS.

Sir Thomas Lipton's generous gift to the Alex.
andra Trust of £50,000 has forcibly called public ar-
tention to a new scheme of philanthropy, remarkable
no less for its magnitude than for its novel character,
I'he scheme is said to owe its origin to the 'rincess of
‘Wales” observation of the extreme poverty preval
ing in London during the Queen's _lul)ilnl Celebra-
ticn, when the wealth and poverty of Tondon were
Liought into pretty sharp contrast. The sight of
thousands in dire want of the barest necessaries of
life could not but appeal strongly to the warm heart
of the Princess, and must appeal to all hearts possess
ed of human sympathies,  The fact that great poverts
exists in London  could scarcely be a recent rovele-
tion to Her Royal Highness, or to millions of other
people; but to the Princess, as to many others, the
depth of the suffering of the London poor miay well
Fave been unsuspected.

Such poverty is to be found in all great centies of
population, and especially where L'réat wealth and
luxury exist.  How far the one may help to acconnt
for the other is too big a subject to be discussed with-
in the limits of this article.  To accuse the rich e
masse of indifference to the sufferings of the poor,
would be as unjust as to acquit them altogether of
responsibility for the neglect of the duties of o bro-
!lu-r's keeper.  Immense sums of money ar:
in London on charity, and still peslilcm‘c‘:ml jamine,
thie offspring of poverty, stalk through the cin's
slums, The existence in wealthy England of poverty
on such a gigantic scale, that wealthy and charitable

spent
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England has failed to cope with it, argues the exist
ence of something wrong in the social conditions; and
suggests a problem that requires for its
enly charity and money, but brains. To
pothing scems easier for a rich man than to give upon
alarge scale for the benefit of the poor.  This may he
true where the rich man has the time, the intelli
gence and the inclination to be his own almoner; to
seek ot individual cases of poverty and to give with
discrimination to each; but a man who wants to spend
a quarter of a million dollars at once on (ln:lril_\‘, and
to the hest advantage, needs his wits about him.

The plan of the Alexandra Trust is to fight starva
tion, not by giving away money, or food, but by sup-
plying meals at prices hitherto unheard of.  The
founders propose to supply a good dinner for two
pence, and to be able to do it without giving any
thing away.  The large amount subscribed, and the
positions of the people who are managing the affair,
indicate that the experiment is to be tried upon an
extensive scale, and the question naturally presents
itself, “Is this scheme Ekely to furnish a solution of
the problem that has outmatched the charity of all
England, in its thousand and one forms ?” 1f we
make it possible for a man to live on six pence. or

solution not
a poor man,

even on two pence a day, shall we have done much
towards banishing starvation from the land > We fear
not—unless we can also guarantee the two pence,

Experience has shewn that the minimum rate of
wages for the least intelligent class of labour, the
class which suffers the most from enforced idleness,
is the minimum amount that will keep body and soul
together. The labour market is over-stocked with
this class of labour. Make it possible for this class
to live on a penny a day, and inexorable competition
for hare subsistence will bring down the average
wages to a penny a day. The bare necessarfes of life
are cheap according to English standards in China.
Japan and India. In many parts of the far East a man
can live on a penny a day.
these

If there is starvation in
places, it is because there are so many people
who cannot carn a penny a day.

The remedy that is wanted for England’s trouble
is not so much a new scheme of charity for the re
lief of poverty, as a new scheme of justice for the
prevention of poverty.  We talk glibly about the law
of supply and demand regulating the labour market,
and every other market; hut experience has shown
that there is always a big unsupplied demand, and al-
Ways (at the very same time) a big undemanded sup-
Ply. At the same time that the price of wheat is
cut down to an unremunerative ficure by an alleged
over-supply, thousands are crying for bread and not
getting it. While landlords are complaining ahout
empty houses, poor people are kiving in hovels or
without a roof to cover them. The farmer  with
wheat on his hands cannot get boots: and the hoot-
maker with boots on his hands cannot get bread: and

the poor fellow without a shirt to his back blames his
e
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misfortunes, perhaps, to over-production in the cotton
mills.,

We welcome such schemes as the Alexandra Trust
because they indicate that an honest cffort is being
made to solve the problem; but with little hope of
getting thereby a satisfactory direct solution.  The
problem must and will be solved.  Any man in Eng-
land or elsewhere, who is willing and able to work, is
entitled at least to food, shelter, fuel and clothing.
And as to the possibility of recognizing this law, we
say with Carlyle, “It is impossible for us to believe it
impossible;™ and he reminds his readers, “There is not
a horse in England able and willing to work but has
due food and lodging.”  He might have added, that
there is no charity either, about the provision for Eng-
lish horses, nothing but self-interest.  Will not an
enlightened self-interest lead the nation to see that a
man is a more valuable asset than a horse.

The complexity of modern life, with its infinite divi-
ston of labour, has made possible the extremitics of
wealth and poverty, of luxury and want; surely it has
also imposed responsibilities upon the fortunate few
towards the unfortunate many who, willingly or un-
willingly, knowingly or unknowingly, contribute to
their ease and comfort; responsibilitics which were
unknown when, under simpler conditions of life, each
man enjoyed the fruits of his own labour, the gifts
of Divine Providence, and practically nothing more.

S
RUSSIA'S PEACE PRONOUNCEMENT.

That the “forces which make for peace” have re-
ceived, in the Czar's circular to the great nations of
the carth inviting them to an international peace con-
ference, a vast accession of strength from an unex-
pected quarter, is a somewhat mild characterization
of the Russian proposal that has just startled the
civilized world.  That it has been motived by a sincere
desire for universal peace, and is an honest effort in
that direction, is a question upon which those familiar
with Russian history and Russian methods may he
pardoned for entertaining doubts,

A fact which has struck several students of Russian
history, and particularly of her aggressive and ac-
(uisitive policy during the’ present century, is that
while the Muscovites have been invariably defeated
in war, they have generally been successful in di-
plomacy.  Presuming upon the military strength with
which they have for several vears been credited—one
million regular soldiers in time of peace—Russia has
gone on taking territory after territory until she re-
ceived a recent ultimatum from Great Britain in re-
gard to her encroachments in China, Who can, for
mstance, recall a war, except with some petty tribe, in
which Russia, unaided, has been triumphant 2 In
her last great war—that with Turkey—she was on
the verge of disaster when Roumania went to her
rescue.  In the Crim-y she was beaten on her own
ground. In Hungary she was merely Austria’s ally,
Her finest armies were vanquished, and her ancient
capital seized by Napoleon 1.; and though his invading
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army was at last heaten it was by the Russian climate,
and not by Russian soldiers, Defore that, she was
beaten by Persia.  Going further back, eter the
Great was defeated by the Turks; and he was saved
from utter ruin by the Empress Catherine through
methods that were scarcely military,  In his struggle
with Charles XT1 of Sweden, Peter was also routed,
although his troops outnumbered the Swedes by ten
to one; and in the end he was victorious at Pultowa,
only when the fatal climate and Cossack treachery
had combmed to decimate and betray, respectively,
the heroie followers of Charles,  The record of Rus-
sian diplomacy 15, on the contrary, almost one un
broken series of triumphs,  Occasionally in this
field of endeavour Russia has been baffled, but only
for a time, She has known how to wait; she has
waited, and has secured what she at first desired Al
that she lost in the Crimea in 1855, she regaine @ in
1871, through her characteristic andacity.  Disr eli
baffled her for a time in 1878, She waited ; and on the
Afghan border, on the Pamiro, along the Amoors,
andl in the Corea in the rich Chinese territory of
Manchuna, on the New Chwang ratlroad and on the
Han-Kow railroad, she has been uniformly trium
phant.  In other less known regions, Russia has heen
stealthily expanding her empire during recent vears
A well-informed correspondent of the Daily Mail, of
London, Eng., writing from Persia, says :

“Russia has sueceeded in checking an English loan
to Persia, based upon the Customs revenue in the
region of the Guli, A “certain Power™ has been look-
mg for a coaling station m that region, and Russia
is reported to have secured a sea-board protectorate
that threatens our control in the Red Sea.

“The great bulk of the trade of Persia is passing
into the hands of Rus This | say deliberately, and
with a full knowledge of the fact that a considerable
amount of Indian produce reaches Parsia via the
caravan tracks of Baluchistan, and that some two-
thirds of the Persian Gulf trade is in our hands. But
at one time we had a firm hold upon the trade of the
north, for large quantities of British goods reached

Persia through Russian Caucasia The Russians
checked this traffic by prohibition Customs duties, and
followed up the advantage by political action. A

CONCESSION was or ranted to a hrlll of cnr'ulu rs for a
road from Resht, on the Caspian, to the town of
Kavin, i the central platean, a point on the highway
to Tehran.  This road was to replace a caravan track
over the Elbruz mountain, over which a heavy trade
annually passed, but which, owing to the difficulties
of the Kharzan heights, was by no means so extensive
as might have been the case. The Russian Govern
ment saw their opportunity.  Already they had an
eve upon Resht, and had carefully fostered trade to
that port. The Shah is not even permitted to fly
other than the Russian flag if his hittle steam vacht
leaves Enzelli-the port of Resht—for the Caspian
The Russian flag floats at Enzelli; the Russian Consul
is the great official at Resht. The Governor is prac-
teally nowhere,  In fact Resht is to all intents and
purposes a Russian station, except that troops have
not yvet taken possession,

“What is the use of the road from Resht, over the
mountains, and the Persian plain? Will it pay on the
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basis of mere tolls? Not a bit of it.  There i« oy
already from Tehran and Kom, a busv caravan 0

and financially the concern is a faillure. N ),
road is wanted for another purpose. The ooy
Government has an eye on this concession, a1y g,
now being constructed by their own engine It
i<, in fact, practically completed.  And, morcor y
has been surveyed for a light railway, and consiere)
upon such a principle that a line can be Lol gy
without much further difficulty. Tt is the heoomnmg,
in fact, of the Russian invasion.  Previously 1 rack
was almost impassable in bad weather, conm iy
difficulties would have been insurmountable, 1o iy
the lightest of mountain guns could have cro-.o] 1,
Kharzan Pass, and these only i sections <l ipoy
mules . Now, in a matter of a few hours, thouands
of troops could be pﬂlll’ﬁl upon the Persian plain,
within 100 miles of Tehran itself, for the mere 1o
of laving down a light railway, for which the 10k hae

already heen prepared.  And the matter i leoy
done so quietly as to have been almost wnnoiced

“Meanwhile surveys have also heen mad. for 3
trunk line running across the north of Persia. nd this
also is under Russian auspices.”

Is it unreasonable to suppose that the <udden
ardently expressed desire of Russia for univer-al peace

a desire which leaves France in the lurch, an | place,
Germany’s emperor in a quandary from whicl he can
extricate himself only at the cost of consideralle by
miliation—is the outcome of a fear of a signal defeat
in China at the hands of British troops, on one hand
and a desire to gain delay, in order to mature deen.
laid plans, on the other ? Sir William Des \'oens. in
a recent letter to the Times, of London, Fne. savs

that Russia has not 60,000 capable soldiers in Asia,
and that were Great Britain to give favorable terms to
Japan in Manchuria and Corea, that nation. in all
ance with Great Britain, could very shortly driy
Russia, Germany and  France out of Cling and
Corea, bag and baggage, once and for ever. Time
will tell,
— e

FROM THE STANDPOINT OF THE ASSURED.
(An eloquent address by a Western Tuluo).
Judge Koon, of Minneapolis, can give expression
(9 his views upon the ordinary, everyday subject of
III\\Ir-lIN ¢ in a manner dd.’l])l(‘(l to excite strong enw-
tons in his hearers,

He is credited with laving
aroused a perfect tempest of applause by his aldress
upon “Insurance from the standpoint of the \ b
at the recent meeting of the National Associition of
Life  Underwriters, held at Minneapolis, \\¢ hue
the pleasure of acquaintanceship with the learned
Judge, and can well undcrsta.nd the feelings of the
Chicago editor who remarks : “To say that 1]
dress was well received does not nearly expross the

an

enthusiasm aroused and the delight which was <howa
as the Tudge went on,”
From the extracts we are able to give ' Tne

CiroNICLE may be gathered some idea of the (oreible
thoughts and well-chosen language of this ¢loquent
Western lawyer; but we cannot reproduce s casy
and effective utterance and impassioned manicr.
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Judge Koon said :—

“The nineteenth century is approaching its en
Standing with uncovered heads around its death bed
we may well pause a moment, reverently, to gi'."..' a
passing glance and a parting 'lhought to the dying
giant hefore we rush forward .wnh outstretchc(} hamk
and glad hearts to welcome its successor.  Soon its
record of events will be fully completed, rolled up lilc»
a scroll, and laid away in the world’s archives, 10 be
remembered and talked about for a few brief years
by those who were actors in its stirring dramas: aml
then to he consulted only by historians and antiqua-
mans.  Dut it has been a grand, a magnificent cen-
wry, in which the progress toward a higher and bet-
ter civilization, greater civil and religous freedom,
purer and loftier aspirations for man, has been rapi
:1mI constant. - No backward step has been taken.
No appalling calamity has checked thc wheels of
progress. No overwhelming cloud of lgﬂ()f:l.nk'l‘ or
superstition has darkened or obscured the light of
reason and philosophy; wealth has increased enorm-
ously: knowledge is more universal; science has made
rapid strides, and unlocked the door of many mys-
teries: art has not been neglected, but the beautiful,
the acsthetie, the refined, have been developed to an
unprecedented degree; the use of steam as a motive
power has revolutionized transportation, and brougit
the remotest nations of the world into closer touch
with each other, while the telegraph and telephone
have annihilated time and space, and made interchange
of thought, transmission of news, and intercommunt-
cation of ideas between the people of the antipodes
casier and more common than between the inhabitans
of adjoining hamlets, at the beginning of the century.

True it is that no event of equally romantic or poe-
tic interest with the siege of Troy has occurred during
the last one hundred years, but numberless instances
of fierce assault and heroic defense; of sublime indivi-
dual personal heroism and valor; of seli sacrificing
devotion to country, have won the plaudits of the
world; caused the hearts of a whole nation to throh
with thankfulness, and demonstrated that valor and
patriotism in the highest, best sense, are still common
virtues.  No great religious upheaval at all compar-
able to the Reformation has agitated Christendom,
but the shackles of religious bigotry and supersti-
ton have heen materially weakened ; the tyranny of
doctrine and dogma has been amazingly relaxed, and
the one simple creed of “Faith in God and love of
man " is rapidly taking the place of all others. No
picturesquely  startling episode  approaching the
French Revolution in dramatic incident, or far ceach-
ing influence, has occurred during the century, but
the underlying principles of that Revolution and the
great political and social reforms which it inaugurate 1
bave heen steadily taking deeper hold in the govern-
ment of nations. There has never been a time in the
world’s history when the inalienable rights of man to
life, liberty, and the pursuit of happiness were so well
understood or so universally recoguized and respected
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as to-day.  No transcendent, all embracing genius
like Shakespeare has flashed its light across the liter-
ary heavens of the nineteenth century, dazzling aned
charming the world; but numberless stars, of lesser
magnitude, though not of insignificant brilliancy,
have adorned it; in fact a galaxy of great historic
lights in the literary, scientific and artistic  world
have appeared, whose power and brilliancy will in-
crease and become more apparent as the ages roll
away. Every one who has had to do, in any way,
vith the events of the nineteenth century, and espa-
cially every American, may well he proud and thank-
ful that he has been permitted to live at some period
in its history,

It is not my purpose, however, to dwell at any
length, generally, upon the history or events of this
century, but to call attention to one particular only,
in which a great and important change has been
wrought, which is dircctly in touch with the work to
which this convention is devoted. .

The century has witnessed many changes in com-
mercial and business methods of marked significance
and importance—among these the most important,
radical and beneficent has been the development and
growth—the evolution in fact—of the principle of
wsurance, or indemnity, as applied to the risks and
Pazards attendant upon the common. every-day affairs
and business of the world, by means of which the
losses resulting from the calamities, accidents and
dangers incident to almost every business are shifted
or may be shifted, from the immediate victims to the
community at large; from the individual, to the mass,
and the disastrous, and often appalling consequences
resulting therefrom substantially done away with;
if not entirely eliminated, appreciably diminished.

* * *

Under the old system the loss was necessarily borne
by the individual alone. The results of a life-time of
arduous labor and severe and continnous application
to business were often swept away in . single hour,
entailing endless misery and suffering ; crushing the
ambition, and destroying the hope of the unfortunate
victims. And in the condition of things which then
cxisted there was no way to avoid or escape it; no
person, no occupation, no employment, no pursuit
was exempt,  The perils of the land, and the perils of
the sea, in some form, surrounded and encompassed
every kind of business, and rendered its pursuit a ha-
zordous undertaking.  When the fire, the tornado,
the ship-wreck, the accident, or the fraud overtook
or overwhelmed the victim, and stripped him of his
hard earned possessions, his friends and neighbors
perhaps felt a kindly sympathy, but could not restore
the lost fortune, alleviate the misery, or give new life
(o the wrecked and crushed ambition. These perils
affected almost every person, for the pursuit in some
form of a business or occupation of some kind, to some
extent, whereby a living may be obtained; a fortune,
or at least a competency, secured; a home provided;
a family educated and supported; those dependent
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upon one cared for, is the normal, natural condition,
cither a necessity or aspiration to every one in this
busy work-a-day world of ours. Is it strange, then,
that some plan should have been desired and devised,
by means of which the risks and perils of business
could he made less dangerous to the individual—
could as to him be minimized, and the consequences
tendered less disastrous 2 This object has been ac-
complished by the application of the principle of in-
surance, administered and rendered practically effec-
tive through the agency of companies and associa-
tions, of one form or another, but all based upon the
same theory of indemmity, from & fund created hy
the payment of a fixed or proportionate sum, by all
who are entitled to share in the indemnity, It is a
genuine, practical application of the only really useful
or sensible clement of the theory of communism,

1 do not claim that the principle of insurance is the
product of the nineteenth century. Tt existed previ
onsly-—was to some extent understood and applied—
but its operations were insignificant, and its scope
limited as compared with the present time.  * % %

As man is the highest attainable form of life, the
finished product in the evolution of the life germ, or
principle, so insurance; as applied to the lives of hu-

man heings, is the highest tvpe of develonment attain-
able in the evolution of the principle of insurance.
Other insurance has to do only with property, the
product, the creation of man, which, injured, may
he repaired; lost, may be restored; destroyed, may be
Life insurance has to do with man him-
self, the creator, the maker of much of the property

recreated

msured, and whose brain or hand is necessary to ren-
der any form of property useful or profitable,  Life
wsurance provides for the care or support of man
when old age has impaired his physical strength, and
benumbed his mental faculties. It indemmifies those
who are entitled to the services of the hife insured,
to the results of the brain and hand, for the loss oc-
death,  Other imsurance undertakes to
indemmify against risks and hazards which may never

casioned by

occasion loss; against loss or damage which may never
Life insurance indemnifies for a loss
sure to come, and undertakes to provide, so far as
money is capable of doing it, a substitute for the earn-
g power gone, It cannot and does not undertake
to compensate for all the loss. The love, the affection-

be sustained.

ate regard, the tender and sweet caress, the holy com-
mranon of mind and thought, are not, cannot, be the
subject of insurance, or of compensation in any de-
gree. Dot the support, the physical comfort and
care, the avails in a pecuniary sense of labor and
thought mayv be continued after death, and are so
continued and made available and useful
dependents by life msurance: and in no

to one's
family or
other way can the value of one’s hife to his family and
to those dependent upon him be so safely or surely
secured and perpetuated

. * »

Making money and successfully caring for it are

two things rarely combined in the same indiviilgl
How often it occurs that the brightest business 1)
Tect in one direction has no capacity whatever 1 ap
other, and that the man who can make money )y
looses it quite as easily, by reason of the lack 11,
proper judgment and ability in caring for it [he

history of the business men of the world i o
the fact that a very large proportion of then
vears of successful business operations, after

tter
ving
acquired a competency, if not a fortune, me 1 yq)
reverses, lose the fortune acquired, are unable 10
on the business through which it was carned,

any
other, successfully, and are without means of <uppon
for themselves or their families, and are often ohjecrs
of public charity.  The causes which bring ahout
these results we need not discuss; the facts arc cloarly

apparent to every one who has investigated 110 .
ter.  The intelligent, thoughtful and prudent by
ness man has considered these causes, recognizes ey
facts, is no longer possessed of overweening con.
fidence in his own ability to prove the exception, byt
guards his own declining vears and insurcs 1 com
fortable competency for his family in case thes: mis
fortunes overtake him, or in case of death, whicl, mus
ultimately overtake him, by some proper forn and
adequate amount of life insurance,

I confess to as strong a disinclination to th adop
tion of the views just expressed, to as bitter o pre
judice against life insurance and life insurance <olici.
tors for many years, and to as sublime and perfect
confidence in my own ability to acquire and manag
and invest my acquirements in my own wav, and ac
cording to my own judgment, and to support, and 1o
provide for the future support of my own family . aiter
my own ideas, and in mv own method. a< anv man
possibly could have. I avoided the life insurance so
licitor as 1 would malaria, pestilence, a bool agent,
a lightning rod peddler, or any other similar nuis
ance; refused to study or to be enlightenced concern-
ing the principles or the practical operations of the
subject.  But ripening years, wider expericnee and
observation, less confidence in my own wisdom and
more faith in the accumulated wisdom and experience
oi others, led me to a radical change, not only of
theory, but of practice, and to the adoption of the
views and opinions [ have stated. For mor
twenty-five years I have been engaged in the active
practice of a profession which has necessarily given
rchable knowledge of the private business atfairs of
many people, during which time I have known of so
many cases of failure in business, reverses of |
old age, poverty and distress following closcly 1 the
wake, and especially during the last ten voars have
scen so many fortunes melt away like the morming
dew, so many unforeseen and unpreventahl
in circumstances, from affluence to poverty : -
families left destitute, or dependent for support only
upon charity, the generosity of friends, or thoir own
manual labor, and have also seen, and per-onally
known. of so manvy instances where the <lattered

than

riune,

inges

many
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jortune has been repaired or replaced, old age made
comiortable and happy, poverty and distress banished,
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and he sunshine and happiness which comes from
the possession of a comiortable income, break through
e eloom of a destitute and stricken family, bring-
ing comfort and joy, by means alone of a reasonable
amonnt of well-placed life insurance, that 1 have
become a firm believer in the wisdom of it as a busi- |

pess principle, and in the salutary, practical good
which it accomplishes.

————————
THE EXPENDITURE OF CANADA.

v our last issue we gave the full details of the
conrces from which the revenue of Canada was -
pivedand its respective amounts, for the past eight
vears. and for the first yvear of Confederation, 'y
this 1ssue we give a table showing the expenditures
cf the Dominion for the same years, 1800 to 1807 anl
186X classified under their several heads. We ap-
pend to this table a synopsis of receipts and expenh-
tures <howing their respective totals for cacli vear,
wnd the amount by which the expenditures exceed, |
the receipts, and the excess of receipts over exnerndi-
tures, in the several vears.
four of the years the receipts exceeded the expendi-
tures by an aggregate of $7,622,170, and the exneads.
wres exceeded the receipts in four other years by
¥6,214.741, so that in the eight years, 1890 to 1897,
both inclusive, the net result was that, there wa2s a
Lalance of $1,407,429 of receipts of revenue over a:!
above the ordinary expenditures,  These tables o
potnclude any receipts or ontlays on Capital account,
They are taken wholly from the items of revente anl
oxpenditure which are classified in the official returns
as “Consolidated Fund,” which, on one side, com-
prises the ordinary revenues of the country, apart
from loans, and on the other side includes all (he
ordinary expenditures on the public services, cx-
clusive of outlays classified under “Capital Account
All business men will understand the principle upon
which this broad distinction is based. In preparing
the table for this week, we have given the totals of
three divisions, which totals do not appear in the ao-
nual reports of the Finance Minister, viz., the totals
of the “Charges on the public debt,” those classificd
m the report as “Miscellaneous,” and those of the
“Collection of Revenue.”  The increases of expendi-
tures under these three divisions in the last elght
vears were as follows:—

1897. 1890, Increase,

$ $ #
Public Debt, Charges...... 13,062,761 11,774,487 1,288,304
Miscellaneous vuuevunnannss 15,950,082 15,036,600 913,452
Collection of Revenue...... 9,336,916 9,182,044 153,972

Iheincrease in the first item is mainly in the icem
of micrest on the debt which increased SORR 82
simee 1890, and the sinking fund was enlarged v
$214.577, the balance of the gross increase $81,003,
being in management charges, and in the cost of pre-

-

It will be noted that, i1 |
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mium, exchange and discount involved in loans, The
increase in the ordinary expenditures of the Domi-
nion between 1890 and 1897 from $35.004.031 in the
former year to $38.340.750 in the latter, an inctease
of $2,355.728, when, in the same period, the revenue
fell from $30.870.025 to $37820778, a decrease of
$2,050,147, suggests there being an opening for ec -
nomy in order to bring the ordinary expenditures *e-
iow the ordinary revenues.  The tables we have pre.
sented in the last issue of Tue Curoxtere and this
week give a more complete exhibit of the public ac-
counts as published in the annual Reports of the Fin-
ance Minister than we have yet seen in a Canadian
journal, These statistics with their comparisons are not
only highly interesting, but, heing compiled from of
ficial returns, will have permanent value as a relialle
exhibit of the ordinary receipts or revenues, and tle
crdinary expenditures of the Dominion for a seriss
of years,
- -
FIRE RECORD.

Fire at London, Ont., on  Aug. 3oth.—London
Ilectric Co.—The following companies are interested
$2,777.78

Etna.iocseoocenses Brotford . ... ..

Com, Union, ..

< $24.999.98

o 2,777.77 N, Brit, and Mer,, 5,555.55

Guardian, ... ...... 5,555.55  Queen., . 2,777.17
Hartford ......... 2,777.78 Royal., 5,555.60
Liv.,Lon, & Globe. 5,555.55  Union, . 5,555:55
Mercantile, ... ... 5:555.55  Western...oo s, 5,555.55
$24,999.98 $50,000,00

Estimated loss 50 per cent.

Fire at Gananoque, on Aug. 20th, on the premises
Parmeter & Bullock.—The following companies
are interested —

of

Brotford. ...vvvvuus $0,800
Brit. America ........ $2,450 Queen... 1,225
Caledonian ., 2,450  Royal,, . 1,225
Hartford. oi. sosssoees 2,450  Western,....... . 2,450
N. Biit. and Mercanule.  2.450  Wellington Matual , 1,500
$9,800 $16,200

— -

A StranGe Decistion.—A United States Cirenit
Court judge, who recently held sway at Tacoma, evi
dently has views of his own as to how the life insur-
ance business should be conducted. He instructed a
jury to award the widow of a fellow judge a verdict
against the Provident Savings Life Assurance So
ciety for $5,108. The company claimed that the dead
judge had allowed his insurance to lapse, but the sur-
viving judge in his decision said that an insurance
company, before it can declare the forfeiture of a pol
icy for the non-payvment of a premium, must send the
policy-holder a notice stating how much is due, when
it is due, where it is pavable, and the notice must he
sent more than sixty davs before the date when the
premium is due. It makes no difference whether pre-
miums have actually been paid or not by the policy
holders. The companies will have to revise their
bookkeeping to suit this legat luminary.
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THE EXPENDITURES OF CANADA.
A Table compiled from Official Returns showing the Expenditures, apart from those on Capital Account, for past 8 years and 1863,

1897. 1806 i 1895. | 1894, 1893. 1892, ' 1891, * 18g0, 1568,

——

—_—— e —

CHARGES ON PUBLIC DERBT. f f [ ] \‘ f 3 $ $ * $ ¢

Tnterest on Debt......ccoenes. lo.64z 1663 lo.soz 430 10,466,294 10,212,506 0,806,888| 9,763,078 9-584.137. 9,656,841 4,501,568
Management Char, . 221 66,315 162,50 100,444 212,691 176,036 184,711 186,337 285,513
Premium and Exc nnge. . 119,093 8:,160 116,300 14,531 1,103 3571 44,072 1367
Sinking Fund....ooeeveeneen 2,100,814 2,055,288 2,002,311 2,131,301} 2,095,514 .nn.zzl 193 079, 1,887,237 355,267

Total Debt charges. .... 13,062,791 13,806,293‘ 12,747,555, 12,524,932| 12,116,196 "'975»776‘ 11,784, “4 11,774,487 5,210,025

MISCELLANKOUS. ! l

|
Admin. of Justice.... 774761 758,270, 755,683 745,504 736,457 750,723  726,592| 709,784 201,243
Arts, Agriculture, ¢ 224,380 210,878 216 1740 264,880 258,635 156,564‘ 158,053/ 15_;.;9!\ 5.550
Boundary Snmy.. . 28,358 44.565 01,8~o 33,271 .00 .
Census. ... cooonvs vesasscessfoess suvee. fosnocecsac]ennscine 27,918 9
Civil (,overnmcnt veess | 1,418,847 1,396,628 1,422,228 1,402, 279 1,367,570 1,325,087 1 ,134,1:0 .308 \4, 504,442
TASheries ...oou coevencnnenn | 443,587 427,250 443,823 466,750 482,381 384,611 374,202 328,804 30872
Geological Survey . ce ol 140,994 134,368 145,303 1580100 124,512 120,134) 129,071 120,548  8to0

Immigration...... sevee 127,438 120,190 195,653 202,235 180,677 177,605 181,045/ 110,092 36,049
Quarantine ..... “ee 120,162 95,247 101,320, 113,571 101,954 80,083 77,244 72,243 24,346
Indians ...... go8,0h4 880 408 955,404/ 968,563 956,552) 894,265 987,435/ 1,107,824 .00 i
Insurance Department. . 10,612 10,0 9 10,018 9,578 9,004 8,542 7,665 2,647 o000 0000

Legislation ...... 1,134,773 904,688  g41,570  6g8,007| 867,232 1,302,876 596,487 932,187 505810
Lighthouse urvice. 445,743 466,058 475,903 476,635 503,012| 503,630 492,507  406,11¢ 170083
Mail Subsidies. . 5538120 §34.917| 513,268 530,703  413,939| 273,207 321,118 286,315 177,349
Marine Hospitals. ... .. ‘ 6}’8,. 0 36,683 38,589 38,403 36,143 34,102 15068 41720 210
Militia and l)efence. sesssees

7,588 1,136,714 1,574,014 1,284,517 1,419,746 1,266,308 1,279,514 1,287,013 1013016
Miscellaneous. ....ooov covan, 210,114 172,364 172,646 187,974y 251,408 164,787/ 181,705 174,000 93432

Mounted Police, .. . 526,162 533014 646,125 6(1,263)f 615,479| 701,932 740,979 783,003 v
N. W. Territories ..o covves 320,536 330,703 303,627 276,952 270,446 244,769 249,237 180,693 ... viiun
Ocean and River Service. . 183,257 181,452 205,093 211,923 103,349 177,185/ 199,277 164,047 92,162
Penitentiaries ... . 409,508 385,225 440,600 446,134 346,353 344,520 353,058 349836 20936
Pensions ..o cvvvnnsvnnans 9o,N82 86,080/ 84,349 86,927 90, 304/ 92,457 103,850 107,391 §h422

. 23,789 22,703 21,943 21,947 22,157 21,789 21,460 20,465, 49,176
Public Works. ..oooovvvevans 1,463,719 1,209,760 1,742,317 2,033,955 1,927,832 1,627,851 1,937,545 1,972,501 126,270
Railways and Lnnnll sesscens 134,405 126,445 252,716 133,997 237,639 219,733 199,084 ,,‘_..)(
Steamer Inspection ..o ... 26,838 26,321 26,385 25,940 24,387, 22,736 22,184 2,990 10,406
Subsidies to Provinces. ...... 4,338.059 4,235, C(Mw 4,250,574 4,200,055/ 3,935,765 3,935,914 3,903”57 3,904,922 2,753,966
Snpennnunion.... o 000esee 307,793 3 z\l‘ 265,386 202,302 263,710 253,080 241, no 241,764 covnnninne

Total Miscellaneous...... 15,950,052 14,851,070/ 16,255,032 15,927,474 15.703,927| 15,364,047 15,105,971/ 15,036,600 0.354-“"

| e

COLLRCTION OF REVENUK,

Adulteration of Food. ..
Culling Timber.
Customs . ...« e
Dominion l.amll.... ses

; 1 !

24,008 24, 3|z| 24,284/ 24,007 24,250 23,388 24,725 23,250 ..000e e
16,01g 17,237] 23,299 25,281 27,629 26,143 28,600 30,781 09,430
945,245 896,332 917,032] 921,040, 901,946 904,800 900,492| 873400, 477,503

' 11,418 119,908 124,728 133,305 136,179 132,807 154,483 173,574 .
Excise .... .. sesses sane 464.427 470,870 471,864 484,950 3 7,6;3 400,050/ 378,237| 362,997 nm
Inspection of Sl-plu 2921 2,590 2,3 5 2,208 1,67 2,258 3,!6!‘ 2,300 000 susent
Minor Revenues ........... 859 1,834 1,585 'S“l M;ﬁ 3,530 5,222 16,842

Post Office. .o vannsn

3,789,478| 3,665,011 93,047 17,261 3,421,2 16,12 1616 074 616,802
Public Works. 1 35 g 317,301 3,421,203 3,3 0 3: lo 3,074,470

147,507| 159,460 151,608 154,257 149, 391 190,386 186,346 44,783

Railways and 3,725,000 3,826,226 3,704,126 3,760,550, 3,848,404/ X 1505,516| 4,363,200 81 503
Trade and Commerce....... 14,004 9,402 11,022 9.34(9 3‘ "33”77 55»5 ‘3' n,.. .
Weights, Measures and l.lghl " {

Tnspection. ... seseceesvnes 94081 97,925 98,174« 94,9‘6 9|'0971 88,707 02,039 88,383 00000 eee

Total Collection of Rev..| 9,336,914| 9,291,167| 0,129,414 0,132,616 8,993,925 9,426,066 9,453.309| 9,182,041 1,885,802
Cents omitted. . ......... 2 12 4 " 1 5 | 4

3

3l
PRRESSISSSIENS +| N __1
|

Total Expenditure....... | 35,349,759/ 36,949,142 38, I_p,oos 37,585,025 36_x|"05;l 36,765,804 36,343,5671 35,994 (,). 13,446,092

SYNOPSIS OF CONSOLIDATED FUND ACCOUNTS. 18go TO 1897 AND 1868,

|
EXPENDITURES. 18g7. 1896, 1895, | 1804, ‘ 1893. 1892, 1891. 18g0. 1868.
'l‘onthl es on Public Debt 13,062,791 12.806,203 12,747,555 12,524,032 12,116,196 11,975,776| 11,784,284 11,774,487 5,216,035
Miscellaneous. ......... 15950, f'sz 14,851,670 16,255,032 15,027,474 15,703,927| 15,364.047 15,105,971| 15,036,600 6,384,201

" Collcctlonofkevenue.. 0.\36“(\ 9:9”0 0,120,418 9,132,619 8,003,920/ 9426071 9,453,312/ 9,182,044 1,885,806

TorAL EXPENDITURE. ...vv. 38,340,7 ;(.949,141 38,132,005 37,585,025 36,814,052/ 1776;,394 36,343,567| 35,994,031 13486002
“ RECEIPTS® ..ovvvnen | 37,8 .9.7,3 36,618,560 33,978,129, 36:3“,69‘ 38,168,608 36,921,871 ;8,37;,_-,.0 39, 70,925 x:.é'(-,gd
— o | oo it | | e

Excess of Exp. over Receipts. §19.981 330,552 4,153,8 1,310,332{ covess suas|on
Excess of Receipts over Exp. ..ovovvins v e 76 o 354,556

cseessensnfiens seses caveanaene

I PN

145,077 2,235,743| 3,885,804 200856

B

* For details of Receipts see Titk CuroNICLE of 26th August,
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EET' 2,77.71139‘:
dotes and Fiemg,

At HOME AND ABROAD.

ONLY MILK AND WATER ARE SAFE.~—A Philadelphia
medical director says that the effect of coffee upon
the heart 1s worse than that of alcohol.  Incidentally
he gives a description of the nature of the harm done
by cach of the stimulants. A heartheat consists of
two sounds, ore long and one short. In the first,
blood 1s filling the relaxed heart; in the second, the
peart contracts, with a corkscrew motion, and violent
Iv expels the blood through the arteries. It is essen
tial to a healthy circulation that the first movement
should he completed and the heart filled before the
second 15 begun.  Strong stimulants disturb this re
gular action, shortening the length of the long beat,
and a long continuance in their use may make the
derangement permanent.  Whiskey, coffee and tobace
co aftect the rhythm of the heart and diminish the
power to resist hardship and exposure. The cork
screw motion of the heart is the only thing gives the
toper any encouragement.—/Insurance Times.

——————

Viky TRUE—The following comments of the editor
of “Talks with Fire Insurers,” in that excellent month
Iy magazine, Black and White, deal with a most re
prehensible practice prevalent in other cities than
Chicago:—

“The common practice of berating fire companics
should he stopped for the reason that they are not
deserving of it.  One man talks, half in jest and hali
in carnest, but without knowledge, of the practice of
companies not settling in full, and more by insinuation
than any direct charge, leaves the impression on the
hearer that the fire companies are alwavs tricky and
dishonest in adjusting and paying losses; and this is
passed along, growing as does a snowball by being
rolled over new falling snow, until it assumes enorn.
ous proportions. ~ The real fact is that the companics
are more sinned against than sinning, and rogues
take advantage of the bias of the public against cor-
porations in order to gain their ends if possible, e
assured that the companies wish nothing but justice
and right, and if you will deal with them with this
thought in your mind you will have no difficulty.”

————

Deracoa Bay.—Portuguese Bonds continue under
the cloud of the Delagoa Bay arbitration, the result of
which, delayed as it may be by the dilatory method of
the three gentlemen of Berne who  constitute  the
Court, cannot, according to the well-informed Times
correspondent, “be many months distant.” It seems
to be generally agreed that the decision must be in
favour of the claimants for a pretty considerable sum.
anything in fact from £1,700,000 to £2,700,000, and
the Ordinary £10 shares of the Delagoa Bay Com-
pany have lately risen on the prospect from nothing
to £7, being now £6 1-2.  The doubtful point is how
Portugal in the present state of its finances is to make
good the enhanced value of these securities out of its
own unaided pockets.  As a matter of fact it cannot
hope to do it, and the point of interest is how the
difficulty will be overcome. Offers of assistance there

will be in plenty, indeed some thirty groups have al-
ready signified their willingness to help—but upon the
condition that Delagoa Bay
favour

is hypothecated in their
This is where Portugal's dilemma grows em-

barrassing. The King's tenure of his throne is pre-
carious, and any alienation of territory merely for the
purpose of paying a debt, would provoke a republican
rising, whilst, on the other hand, America and Great
Britain are both bound to protect the sharcholders by
enforcing the award.  The suggestion is made that
the only way of cutting this Gordian knot is by form-
ing a Chartered Company under I rtuguese auspices,
with its headquarters in Lisbon, and if possible, one of
the Royal Family as its President.  The solution of
the difficulty is really of immense consequence to
cveryone interested in South African matters, as the
Iransvaal Republic only has access to the sea thre ugh
the Cape, Natal, or Delagoa Bay. IHitherto it has
used the last-named route, and has been thereby en-
abled to continue frankly antagonistic to any South
African Custom Union. " The Berne award will, it is
lioped, alter the position and make this impossible,—
London Sharcholder.

——————

PERSONALS.

Mi. Fren, Bryers, Inspector Alliance Assurance
Co,, has been in Montreal for some days.  We under-
stand he contemplates making  this city his head-
quarters,

Mg. C. D. HansoN has recovered sufficiently from
his very serious accident to give some attention to
business,  He expects to leave for New York in the
course of a fortnight to consult a specialist.,

Mg, PLUNKETT, who has  served the Bank of
Montreal for several years as accountant at Moncton,
has been promoted ta Lindsay. The affection of
Monctonians for this handsome and obliging official
of the big bank was expressed by an address, some
tears and a valuable present.

Mg. S, E. Mogris, of the firm of L. Powell & Co.,
who do a large business on the London Stock Ex.
change, is in Montreal for a few days. He proposes
to visit British Columbia for the purpose of investi-
gating the position of the mining industries of that
Province in the interests of his firm,

Mg, Wittiam McCang, Managing Director of the
North American Life Assurance Company, has been
visiting Winnipeg, and the newspapers of that city
publish interviews recording his impressions of the
wonderful growth and improvement of that city since
1889, when Mr. MeCabe was last in the West,

Mg, ALex. Ropertsox, Manager of the Chicago
Branch of the Bank of Nova Scotia, has been visiting
Montreal.  Mr. Robertson, formerly Inspector of the
Nova Scotia, was welcomed by many friends who
were glad to see him enjoying excellent health, He
leit for a brief vacation at Old Orchard Beach, on
Tuesday last, |

Mg, W. H. Burns has been appointed Manager of
the branch of the Bank of Nova Secotia, at Frederic-
ton, N. B, Mr. Burns during his stay in Montreal
as accountant, has gained the esteem of the Bank's
clients, and the respect and liking of the staff. A
complimentary dinner, on Wednesday last, testified to
mingled regret and rejoicing—sorrow at the departure
of a good accountant and gladness at his promotion
to a higher office.
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Correspondence.

We do not hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

Attractions,—

a-

foronto Exhibition and its Special

Wakening up of the Fall Business in Fire

surance Circles,—Toronto Board Re-assemiling

Annual Meeting of C. 1. U, Ac—Mr. Charles

bR | ory, in loronto,—Some Moral Refections.—
Welcome yvour Agents, when they visit you

Dear Lditor.— The activities connected with our
Industrial Exhibition, fondly called by Torontonians
and advertisers, “Canada’s Great Exposition and In-
dustrial Fair,” are upon us.  Already the influx of
visitors is noticeable on our streets, and it is coafi-
dently expected that from one cause and another the
sightseers this vear will largely outnumber any pre-
vious record. Thursday, the 8th of September, wll
be known as “Americans” Day,” being '~|m|.lll\ de-
dicated to our friends from over the border.
turally the special features of the amusement and shm
department on that day will be planned with ]\l"l-
cular reference to the occasion,  Accordingly the
“Dlowing up of the Maine ™ will be given, way out
on the Lake waterfront, (not in the harbour), in a most
realistic manner at 4.30 afternoon.  Visitors ar2 re-
quested in the official programme to “see how 1t was
done,” and the Fair Management having taken up
a later version of the cause of the accident, but as good
a supposition as any, have for realistic purposes or-
dered some of the now famous * Pocohontas  Soft
Coal,” forty tons of which are said to have bem
stored in the bunkers of the Maine, and by spontane-
ous combustion led to the destruction of the ship.
I'he “spontancous combustion™ will be accelerated
by some artificial means on the Thursday, so that on-
lookers may not get tired waiting for the explosion,
By the way will the American visitors aforesail
quite appreciate any reference to the Maine incident
at all 7 The ery “Remember the Maine,” as an appeal
to the excitable American people, does not seem now
to oceupy so prominent a place in the minds of our
veighbors. 1t has been remarked that no indemrn *y
Fas been demanded of the Spanish nation for the ioss
i the vessel, in the conditions of peace.  This is sig-
nificant

The advent of the Fair season, the shortening days,
and the reappearance in accustomed haunts of the
Managers and other important officials of the In-
surance Companies, more or less sun-dyed and travel
marked, betoken a fast waning vear. The Toront)
Hoard of Fire Underwriters will resume meetings on
the sth of September.  Its deliberations  and  pro-
nouncements will have unusual interest this autumn
and winter for the members There are several
matters of apparently no great weight, but which it is
expected will be so manipulated as to cause a hvely
tme before the snow flies

The Amnual Meeting of the C. F. U. A, 0 be
held on the 21st - September, at  the  “Mattawas,”
hostelry in Kingsville, Ont., will have attention irom
me later.  The choice of this locality is a good one,
and its reasonable isolation from disturbing influences
will promote the business interests of the Association.
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The coming to Toronto of Mr, Charles D. Cory,
late manager of the Eastern Fire,is noted witl some
welcoming on the part of his many friends he o, Ay,
Cory comes to share with others in this field the s
ness of fire loss adjusting.  For this kind of w il ALy,
Cory is well fitted, having had much and varied ey-
perience in it.  To wish him great success in tl5 (.
rection would certainly be complimentary, L the
reahzation of such success would imply much ms.
fortune in the way of fire losses to our good 1iends
the fire insurance people. Just here one hesitates qng
falters, if one is honest, and simply say
vou, old fellow—will do what 1 can for you,”

which is all noncommittal,

ad 1o see

and soon

To be really sincere and straightforward 1~ 4 yie-
tue we all admire, all value, and I am sure all desire
to have and practice, but an experienced iriend of
mine tells me the modern practice of fire underwriting
and risk getting imposes a great strain on the cop
science and will power of a man who is i active
work, down in the thick of it.  He has contdud 1o
me his impression that if he were liited out of his
present daily work, with its harassments and fierce
temptations, and could become a manager or other
salaried official, with his living assured to him, he
would at once breathe a pure air, and live more nearly
up to his really honest ideals. Perhaps h could
and would, I say to him; but even managers and the
higher as well as lower officials have their trias of
faith, and have temptations incident to their fat leis-
ure and the sweets of office.  They have ther jea
lousies and rivalries to annoy, and failures of specie!
fads and schemes to depress and sadden, anl nons
but themselves know how hard they try to keep good
and true and live up to their obligations, social,
moral and associationwise.  That they have attuned
to what they are as a body, is commendable.

During Fair time, the managers of our Toront
Insurance Companies and others are supposed 1o he
in their offices from ten to four to receive the visting
agents from the more distant points, A star agent
usually receives an invitation to luncheon, and is
made much of for an hour or two, and he desoryes
it all. These Kindnesses smooth the wav. and are
long remembered with pleasure by the agent who is
conscious he has done good work for his company,
and loves to have it recognized.  Wear, then, gentle-

nien of the managements, your most winning smiles
and let the “glad hand”™ be much in evidence drnng
the next iwo weeks.,
Yours, triel
Toronto, 20th August, 1808,
—— e — —

LONDON LETTER.
16th August. 183

FINANCE,

The dead season for the markets, like the <illv sea-
son for the daily papers, is upon us,  Financial ¢ I'tors
and the other inhabitants from the neighbour!io ol i
Throgmorten street are welcoming their end of-the:
stimmer vacation with more than usual alacriy, anl
are to be met with in throngs crowding the railway
termini in the early morning clad in \a«lnm' caps
and other beautiful things. Seldom does Cape! Court
transact anything worth lptakmg of in the sul'ry
month of August. The boom in the Kaffir Circus
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which ook place in 1895 was the last excepton.
Busineo-~ confines itself to (Irinkahlcs_. and pyretic sa-
Ine Joonghts are much asked for. The stockbroker
who i+ perforee compelled to remain in the city is a
Biscon-olate and very dry being.  He sits in lis
cffice with his coat off, listlessly  reading * Should
Wives \Work,”™ or some other of the numerous cor-
respondences that make their appearance at this tin:c
of the vear, and cultivates his thirst with expensive

|

ssidu € .

[rncst Terah Hooley is still the darling of the
music-halls and the prime favourite of the average
man. [ulic Mackie, the American contralto, sings

“Oh, Terah-rah Hooley-ay,”
at the Valace Theatre, and the comic cartoonist and the
genial satirist - find that same gentleman a mine

of weanlth in the way of suggestion.  The “Guinea
pigs” that lived on the front pages come in for scath-
ing chastisement, and reports of the progress of the
extraordiary bankruptey and contempt of court pr-
ceedines fill the space rendered vacant by the proro-
gation of Parliament,
It s not anticipated that the differences between
this country and Russia engendered by the opening
up of China will rise to serious proportions, but still
the fact of those differences render the markets un-
casy. - Otherwise the acceptance by Spain of the peace
proposals have had a steadying effect.  South Amer-
ican securities are also occupying a strengthened jo
sion of which Argentines are the key,
* * x

"Bus and tram companies have been feeling the ei-
fect of dear fodder during the past twelve months, and
whilst the London companies managed to tide over
the expense decently, up in Glasgow they cannot pay
any dividend at all. - And that out of a gross income
18305000 Way for the steam 'bus !

x ok %

Scottish railroad companies, on the contrary, have
rarcly done better than the present reports. Tratte
Is i osome cases almost overwhelming,  Extensions
of depots, increased sidings, and enlargements of
works are the order of the day, and new station -
tds and general offices are planned.

The periodical waves of depression that the pubiica-
ton of the returns relating to our foreign trade pro-
duces. are still making an appearance. A shrinkage
070 12 per cent. in the July figures over July of fast
vear is certainly startling, and the pessimistic consula,
reports which flow in as well, do not lighten the pre-
valling cloom.  Magnificent though the perspicacity
of the Dritish manufacturer is in most things, stiil
the truth is borne in upon us with terrible iteration,
that there are many things they do better in Germany
and other parts of the continent, notably in invariably
vsing the language of the country whose trade they
Ah\.m and expressing prices, measurements and
weights in local denominations,

INSURANCE,

Following somewhat upon the above note conve:
a hint thrown out by our Cadiz Consul. Now that
peace 1s concluded, he thinks that British insurance
companies should devote attention to Spanish husi-
Ness. Ihe Spaniard is slow to learn a lesson, as his
history . contemporary and otherwise, shows, and he
bas not learnt the lesson of the wisdom of insurance
very rapidly. The New York companies have done
g00d husiness prior to the war of course, but there
¥ a hoge field open for working, especially in what

\
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the Consul terms “fancy™ insurances, by which he
means those kinds which would especially appeal 1o
¢ people so fond 8 hazards, lotteries, ¢te., as the
Castilian senors.

- * *

From the accounts one hears of the frightful rav-
ages of disease caused by bad sanitation  and poor
feeding in Spain, ltaly and adjacent countries, on»
would think that the mortality which the offices would
e brought face to face with would be high,  The
Censul, however, savs that the mortality from thirty
vears of age and upwards is practically the sanw as
i Briain,  He pays a kindly tribute to the encrgy
and capability of the American companies at work in
the Peninsula, but of course, being an Englishman,
wants some of the British companies to go and o
Ikewise.  Now, he savs, is the psychological momert,

- s ox

There never was more need for the work of the
I'ritish Fire Prevention Committee than when fircs
ke those of Sunderland and Norwich are luridly ex-
posing the shameful inadequacy of our preventive
service. It is a big order to move a nation's thoughi
a step higher on any subject, and thus we must still
wait for the full fruition of the work of that body of
able men so capably chairmaned by Owen Sachs. A
new pamphlet has just heen issued dealing with fire
and panic which is full of very valuable information
and wise hints with regard to the pro per construction
of buildings, ete.

x ¥ %
Next Saturday is the co-operative Festival at *he
Crystal Palace, when some thirty thousand industri-
ans will co-operate in enjoving themselves, Co-oper-
ation has extended a huge empire over the distribitiye
side of British industry, but upon the  productive
side it lags behind.  And upon the insurance side,
the Co-operative Insurance Company does fair busi
ress in the fire and guarantee sections, but is too dul!
by far in the life department. Last vear's record is
U8 policies, insuring $45.500. This is one of the things
no man can understand, There is apparently no lack
of attractiveness in the policies, and a fair amount of
advertising in co-operative papers is resorted o,
Perhaps a widening of the field of advertising and the
appointment of expert canvassers would move things
on a bit better than two policies a week.  The fire
premiums come in more favorably and the fire funds
cqual 2 1-2 vears premiums, and the guarantee and
fidelity branch stands all right, alleit there has been
an increase in claims.

* * *

The general opinion, taking all the reports for 1807
into account, is that insurance companies did very well
for themselves and their shareholders and their pol-
icv-holders.

STOCK EXCHANGE NOTES.
Wednesday, pm., Aug. 31, 1808,

The market has had a reaction from the dullness of
last week, and the trading during the past three days
has been broad, and in securities--notably
C. P. R, and Toronto railway,—quite heavy, Con
siderable improvement in prices has also taken place,
the causes for this being, no doubt, the general satis-
factory outlook both in the political and commercial
world. The peace message of the Czar coming at
the present time, when rumors of trouble between

some
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England and Russia were daily heard, has had a re-
assuring effect, and the splendid crop, which is now
assured, is certain to put a largg amount of money
into circulation, and make business brisk.

. s 0

On Wednesday of last week, only one transaction
took place in C. P. R., when 25 shares sold at 84 3-4,
but the stock has since become very active, and on
Monday, over 3,000 shares were sold at an average
price of 86 1-2,  On Tuesday, the price was main-
tained on sales of 1,500 shares, and to-day a turther
advance was made to 87 1-8, when 1,700 shares
changed hands, the stock closing strong, with noth-
ing offering under 87 1-2. Berlin and London were
reported to be buyers in this market, and this coupled
with the prevailing impression that arbitration of the
rate troubles will ensue, and the heavy grain traffic,
which will result from the good crops, accounts for
the buoyancy of the stock.

. s

Toronto Railway also has been particularly active,
and sold up from 09 3-4 on Wednesday last, to 102 5-8
to-day, a gain of almost three points in the wecek.
The earnings of the road continue to show uninter-
rupted daily increases, and a further advance in the
stock may be looked for.

.- s

War Eagle has been steady all week, and sales
were made to-day at 285 ex-dividend, equal to 286 1-2
regular. The mine has been shipping 200 tons per
day, the full capacity of the present plant, since
1st August, and in two months time the new plant,
which will have a capacity of 1,000 tons per day,
will be in operation.

. s e

Dominion Cotton Stock has been auite active, and
over 1,500 shares have been traded in at prices rang-
ing from 95 1-2 to 97 1-4, with the latter figure bid
at to-day’s close. It is said to be a buy as rumors
are abroad that a bonus is to be paid. Bets have
been made that sales will take place at par before the
end of next weck. Asthe Co. paysa regular dividend
of 6 per cent,, the stock is cheap at present figures.

. s

Roval Electric has also had a substantial advance,

and Richelieu shows signs of renewed activity.
* * *

The afternoon sessions of the Board
sumed to-morrowe, and the Saturday after
15th September.  An  adjournment will be made
fromy Friday night to Tuesday morning, Mo nday be-
ing a Loliday.

will be re-

SESH10N3

* * *

Money has advanced slightly in New York and
London, but this is only to be expected at this time
of the year, when funds are required to move the
crops in America, and gold comes this way from
England. There is a plethora of funds in Montreal,
however, and the rate is likely to continue at 4 per
cent,

Bank of England rate 2 1-2 per cent,
in London 1 1-2 per cent.

York 2 per cent.
days sight 8 1-2 per cent.

Call mnney

Call money in  Ney
Consols 110 5-8 per cent. Sixty
Demand 8 7-8. '
* %
Thursday, noon

The market opened and closed very strong. Ay

advance of two points in C.

P. R. was the leading

feature, sale of this stock being effected at 8R 5.8
A further advance is looked for.

MONTREAL STOCK EXGHANGE SALES

THURSDAY, 25t AUGUST.
MORNING BOARD,

No. of

Shares.

25 Pacific.

so "

100 “«”

12§ " ssesninsses 9808
3 [)omlmcm Conl pfd. 112%
2 12

26 \'nlle Mlne Bnnk... 92
10 Bank of Commerce.
25 Montreal Street....

50 .
65 ‘Toronto Street..... 100
s8 Royal Electric..... 159
25 " W e 15034
25 - " e 15974
50 . ®  Leee. 16O
25 Duluth Common. .. ¥
2 Bell Telephone.... 168

1 Montreal Gas,
25 Montreal Cotton....
so N.W.Land.......
War Eagle........
1100 - senscee

50 Richelien .vsrsners 99H

FRIDAY, 26t AUGUST.
MORNING BOARD,

125 Pacific..oo.eeeaeee 853

250 “ ... 85%

s ¢ . :g%

150 % ieeenes

50 l‘onlnll Stml.... 276%
“ L. 276K

25 - WL 276

12§ “ “ .. 376X

25 - € Leee 23764

135 Toronto Street

2

:§ Richelieu ..

50 Duluth.....
25 Duluth pfd...

§ Cable .....
2500 War Eagle.

1500 “ sesssece 30856
25 Montreal Cotton.... 153

15 Bank of Commerce. 142

2 Bank of Montreal... 2454
1o

400 {’uqm Cartier Bk..
20 Ville Marie Bank.. 92
MONDAY, 29t AUGUST.

MORNING BOARD,
25 Pacific.....

1575
|6 “

’s “

200 -

10 -

350 «“

lo “
9«, ‘o

lw “

78 % ceescssscene

lsw ’ /

l:s New Mout. Str«' 27|l4

L]

5 Merchum Bmk p
7 e 182
15 Mollom Bnnk. zol
15

100 Ilonuetl Slm 36-%

200 MRTITE ')
| ‘e ampy
65 Toronto Street Ry.. 100y

12§ b ‘1

.75 - “ Loy
25 bes L0k

m “ “

’s “" “ i

l‘s “ “

125 Duluth pef..

25 Heat & Ll;hl
25  Bell Telephone.
Rnchehey... i

7750 War Eagle....
$2000 Heat & Light bds, 83

TUESDAY, 3ot AUGUST,

MORNING BOARD.
1000 Pwﬁc...... weee, 864

50 Montreal Gas,

100 Royal Electric. ...,

’s “ “ e

25 “« “

50 Cable...........

50 Richelieu.........

300 Toronto Street

m “ “

150 g 8 eees 0B
22§ L K eoee 100K
25 o 6 e 10804
350 bt ® e 108J
12 - e 102K
1 - € e 102l
50 “ € eiees o2k
12§ Domlmon Couon . 95k
50 o 9
12§ “ L oY
25 “ “ L. ob%
3800 War Eagle........ 28
oo o veseees 384K

25 Merchants’ ‘Bank ... 182
65 Molsons Bank.....
WEDNESDAY, 3151 AUG.

MORNING BOARD.
25 Pmﬁc oo

so “
300 “
100 “
.75 “
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“ 8 | n “ o 1024 | May 1eg.iiiiiiinenns, 507,000 425.9¢0 82,000
o aenasieais. 50 = foveea 1021 14,000 501,000 446,000 58,000
JZS Montreal Street, ... 27 100 » O ieees 1023 21 . 511,000 460,000 42,000
w‘f Montreal Gasaesee, 395 | 250 “ “ o ee. 102% 3 710,000 608,000 102,000
- % veene 105K | 75 “ Y eeee 10236 | June 1., 512,000 49,000 43,000
'3 Richelieu.ass o . 100% [220 Dominion Cotton., ., 964 . 469,000 466,000 3,000
’50 “w o . 10¥ |200 “ “ .. 96X 21, 475,000  *462,000 13,000
g " iiiesesss 1003 |100 @ “ 97 30.. 668,000 602,000 66,000
,03 Montreal Cotton.... 1533 | 250 “ “ 978 | July 1.7.. 481,000 473,000 8,000
100 Royal Electric,.... 161}% | 175 - ) LA 14.. 486,000 477,000 9,000
125 “ % e 1605 | 500 War Eagle........ Biiiines 448,000 480,000 Dec. 41,000
s “ € L iees 162 | 1000 o $asos sinen 60 0,000 667,000 *“ 8000
io “ o eere 100K floco b Avg, 3-F.c0vees oo 468,000 487,000 “ 19,000
o “ “ o, 162 3500 “ cesesess 28§ S 4%4.000 499,000 15,000
0 Toronto Street. 102'3 | "1 Hochelaga Bank... 160 ) s v sarssnnons 491,000 505,000 “ 14,000
9 “ Y Leees 10235 1 §500 Col. Cotton Wds.... 954 —
5 . Totalieoviiis $14,081,000 $13,258,000 §1,723,000
—————————
MONTREAL STREET Ry, 1897, 1896, Increase,
The net earnings of the Grand Trunk, Canadian i $116,203  $100,110 $7,183
. : 110,930 100 819 10,111
Pacific, Montful l.nd Toronto Street fallways up to e 23,008 1oets
a recent date in this year, compared with the corres- 1808, 1897,
ponding period for 1897, were as follows:— 110,141 99,621 10,520
102,625 89,052 12,673
G. T. R, 1898, 1897. Increase, 114.678 99,442 15,236
January.eeees sonsnseenans 1,007,332 $1,630,614  $267,718 110,819 103,046 2773
1,674,453 1,522,246 152,207 123,508 116,337 7171
2,048970 1,803,279 245,691 133,155 130,677 2,478
1,918,447 -.776.8§° 141,597 144,010 128,625 15,385
420,774 388,483 41,291 32373 28,871 3,502
475.591 393,802 81,789 37,364 31,038 1326
449483 400,845 30,638 32,041 28,808 4,043
586,132 582,672 3,460 s vsinicianinn ses 31,187 33,202 Dec, 2,015
420,025 418,165 1,8¢0 — i b
43347 430,782 2,693 Total.eu ovaes §1,313,153 1,202, 1o,
“3'53 43183 Dec. 38’:‘7?’ $1,313,153  $1,202,75¢  $110,309
592-391 595'5555 ;-;3" TORONTO STREET Ry, 1¥ 0. 1897. Increase*
419,554 499,951 793 | Janvary ... . . 86,562 6 12
435084 452,025 Dec. 16,041 J;,,:.,.yr, V, . saz.'ioz SZ:):;:‘ su'.:;g
419,931 457,639 <t 37,648 | \ERM 02,318 78,891 13,437
587,255 655,707 68 452 April 73,756 1ot
“« 16 v 8 , 3,142
427,303 444,338 16,95 [ GPH - e by it H o
439,519 459,029 :“ 19,510 | 'rine oos 04,120 91,534 ,"536
Slocesos anvsns cone 462,794 487,093 24,299 July ... 103,803 101,501 2,392
Avg. 1-7.. 21,977 21,033 944
Totaliees wuvees $14,561,114 $13,704,658  $044,574 15 28,417 23,163 5,253
8B.co.00 . 00000 0000 t20,478 17,465 301
1898, 1897. Increase. Mioniasvsises sons 24,824 21,675 314
$1,698,000 $1,333,000  $365,000
1,488,000 1,271,000 217,00 $734,559  $655,797  $;8,788
2,050,000 1,509,000 541,000 . o el
1,925,000 1,601,000 324,000 | *Civic holiday in this week,

Ql-?.-\l.l-‘.r\ TENDERS addressed to the

undersigned, and endorsed “Tender
for Supplementary Outlet, Lake Mani-
toba," will be received at this office until
Monday, 12th September next, for the ex-
cavation of a supplementary outlet for
Increasing and regulating the outflow of
the waters of Lake Manitoba throngh
Fairford River, according to a plan ant a
nlwv!ﬁv.llnn to be seen at the office of
W. F. Gouln, Esq., Resident Engineer,
Winnipeg, Man., and at the Department
of Public Works, Ottawa.

Tenders will not be considered unless
mafde on the form supplied and signed
with the actual signature of tenderers,

An accepted bhank cheque, payable to
the order of the Minister of Public Works,
for four thousand dollars (34,000.00). musi
accompany each tender. The cheque will
be forfeited if the party decline the con-
tract or fail to complete the work con-
tracted for, and will be returned in case
of non-acceptance of tender,

The Department does not bind itself to
accept the lowest or any tender,

By order,
E. F. E. ROY,

Neeretary.
Department of Publie Works,
Ottawa, August 12th, 1598,

Newspapers inserting this advertisement
without authority from the Department
Wil not be paid for it.

CEALED TENDERS addressed to the
undersigned, and endorsed “Tender

for Superstructure Fdmonton Bridge,”
Will be recelved at this office until Tues-
day, 13th September next, for the con-
struction of the superstructure of a rail-
way and general traffie bridge at BEdmon-
ton, NWUT,, according to plans and a
specification to be seen at the office of
2. K. Gibson, Esq., Town Clerk, Kdmon-

ton: at the office of W. T. Gouin, Kesi-
dent  Engineer, Winnipeg: at the office
of . Desjardins, Clerk of Works, Post

Office Building, Montreal, and at the De-
partment of Public Works, Ottawa.
Tenders will not be considered unless
made on the form supplied and signed
with the actual signature of tenderers,
An accepted ban cheque, payable to
the order of the Minister of Pyblie Works,
for secen thousand dollars (87,000,005, musi
accompany each tender. The cheque will
be forfeited if the party decline the con-
tract or fall to complete the work con-
tracted for, and will be returned in ease
of non-acceptance of tender,
The Department does not bind itself to
accept the lowest or any tender,
By order,
E. F. E. ROY,

Neeretary.
Department of Puplie Works,
Ottawa, August 12th, 1808,
Newspapers inserting this advertisement
without authority lrn:n the Department
t

will not be pald for

t No returns for August 18
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Reported for Tuk Carovicre by R, WILSON-SMITH, MELDRUM & CO., 151 St. Juines Street, Montreal,

Corrected to Au;uot alot. 1890, Noon.

ST o | = T Revenue
{_‘ . Rest or o “.'lh' Dividend per eent. on t’"""‘
-ul:«".:ltsul | ;;:&":ll; Reserve | 4 ugid up | of one v'-l.nm for last  investment umpr":;| When Dividend
: ! Fund Capital share. | share, half year, at present | “on par.) payatie,
G " ' s s ' s $  Per cent
British Columbia. ., 0,000 | 2,920,000 AR 666 X H2580 | 9 “ 107 ny... ...
British North Ameriea . | , 4800606 137000 | 287 2 shosl 2 g 126) Apri hus
Canadian Pank of Commer: """‘JIIJ 1,000,000 3 ! 2 0 3 i June Dee '
Commercial Bank, Whulmv s AN, 880 113,000 32 \ 46 00 3 p < 110 . Na's .
Dowinon ., ... 1500000 | 1,500,000 | 120 0 3 Feb MayAug Noy
Eastern Tow whips . 1,500,000 | 1,500,000 B15,000 | W00 3 January gy
Exchange Bank of \nll uth, ... 240,000 2070 30,000 ; =¥ .,
Halifax Banking Co. . L o000 500,000 350,000 | 3380 3‘
Hamilton ... 5 l'nb.tll» 1,200 (00 775,000 i 18 00 4 R e
Hochel o see see I(mmu 999,600 450,000 | 1161 00 3 k June Dec
Tw) F . 2,000,000 | X 1,200,000 | 203 00 K P 203 LJune :
:-nqu-l . 500,000 p 5 i oo dune
o Rangue NAUOBAIS -vo.rveersrrrs | 1,300,000 ; 9| 3 o May
Morchant Bank of P K1 ... ... 20000 20000 vidt | sa4 ‘ TIRETTE P )
Merchants Bank of Canada 6,000,000 | 6,000,000 100 | 185 00 i e 180 155 [June e,
Merchants Bank of Halifax 1,500,000 1, N 100 ‘ 180 00 31 388 10 . |February Ay
MOIBOBE .. vov.voveinnsnense sresnsns]|  SANO000 2,0 1,500,000 h i ‘ 1w & 00 200 .. jApril Oet
|
Montreal 12,000 000 | 12,000,000 | 6,000,000 5000 200 | 500 00 5 400 240 June Dee.
New Ilmmvkl 500 000 OO 000 00,00 12000 100 | 263 00 0 47 03 January July
Nova Seot 1,500,000 1,500 000 | 1,600,000 10666 10 | 220 00 h 36 220 b3 Fiinsas
Ontario . 1000000 1,000,000 55,000 550 w00 1000 2 15 108 110 [June et
1,500,000 ‘ L1000 7500 100 | 2000 ‘ Tw 200 June Dec
700,000 | 220,000 143 20 20 20 3 sess
180,000 130,000 | 1 Bati 33 .
2,500,000 650,000 | 3 23 ... |[June Dee.,
R yort 1,000,000 600,000 8000 1 10 ... |Apri) Ot
St Stephens ... 200,000 | 45,000 2200 2§ vase oy i
St Hyseinthe 313,020 | 75,000 2% 3 vees ves.|February A,,"
C T T T 10,000 | 82 2 | ’
Summerside P K1 16,000 3287 3 ROy e )
1,500,000 W0 5 3 85 ... 260 [June Ihee,
50,000 71 3 b 61 105, 107 |June Dee.
225,000 500 | 3 45 41 M5 March Sey
Union Bank of Canada S0, (00 20,000 | 60 | 0600 A 5 65 103 110 |February  Aug.
Ville Marie 00,000 10,000 wo (oo | g 6 00 2 100 [June e
Western ., 0, 000 118,000 | wo | 17T 34 LRl n7 ... |[June Dee,
Varmouth. .. 300,000 40,000 | . [ ] w00 3 5w n 1| ... STy
MISCELLANEOUS STOCKS & Boxps | | ‘,
Bell 'l‘.lcpbolo % 3,108,000 25§ 100 | 167 Quarterly
Rights ... sessseslisonssssacss | “eee w >
2,700,000 2,700,000 . 100 5w
cere | 8,000,000 S0 b.is sese B
vene e 160 9T} 973 Mar Jun Sep Dee
Montreal Telegraph 2,000,000 . 40 150 185 Quarterly
lcmlml(jum 2,007,916 » 10 ‘&’H 196 |April Oet,
do Bonds ool 1w
Cornwall Street lhll--y Stock 100,000 100 N - ake
do w--..u 100,000 .
St Johns Street Rallway. . . ., 500,000 100 140
Montreal Street Rallway . ... 4,000,000/ 50 0T} 28] May Nov
do do  Bonded Debt... 913,588 | 02 104 |
do do  New Stoek. .., .. 1,000,000 273 274 |May Nov,
Moutreal Cotton Co_ 5 1835 163
Kichelieu & Out. Na (L) w10
do Monds .......... stusorsasefs sestsasans L, copeuses 100 106
Toronto Street Rallway ... Yo 100 102} 102] Jan Apr.fulyOet
do do  Bonded debt | 106 107
.ss 100 I ] e
. 0w wr
100 & 874 Apri
1m 1. ...
lwl-n s.s & Auumc 12,000,000 100 3 [}
Pref . 10,000,000 100 Y B
Oon-nlrul Cable . 10,000,000 10 ! 184 18] Qu-mr.y
Cable luwu Honds 1045 ...
Kegistered Bonds’ l”‘ - g - Sk (o
Royal Electrie, X . 1,200,000 | 100 102w W2 162, Quarterly
North-West Land, Com 1 A75,000 25 37| IR o P
Pref. ... 5,000,000 /900,000) W00 | 5400 8 64| ...
Intercoloninl Conl Co ., 500,000 | 00 | 5000 l 0 .
a Proferred. w o Bw 0 B Ju
do Bonds ., ’ covs | sesne \ 100 ..o
Cana & Oentral ¢ | Py PSR (i 00 s
Wi dsor Hotel .. N 100|106 00 90 108
! l.nruu:‘u- .ull o Wi “ e 0 5 0 o
] mpu » Hoat t ax 1w | 0w 31 |
! I!u-‘b‘. ......... { sas | exaeee ‘ p ;
. |
Co., Bonds, ., sese 104 lﬂ
! wn':t:d Preferred | 4 718 nyy u2 ,Jul
b On--u- | o e N B
' | o . |18 115 March
| War Kagle Gold Mines, X | yt | | o) a4

o Quarterly. | Bouus of 1 per cont 1l-dd|hulvhh-ludl-uluumlm 1 Mouthly,
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STANDARD CHAMBERS

151 ST. JAMES STREET,

MONTREAL, JULY Ist, 1898.

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully, '
R. WILSON-SMITH, MELDRUM & CO.

4
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CoarsE, oF coursE.—A Business Men's Conven-
tion, so called, has been in session at Detroit for
three days, and after finishing its labors passed some
resolutions on the * great questions of the day.”
Among these was one favoring the exchange of the
Philippine  Islands with Great Britain for Canada
The full text of this resolution has not reached us,
If it contemplates the consent of Canada, 1t is unob-
jectionable in form.  Otherwise it must be regarded
as coarsely insulting and unbecoming, since it implies
the transfer of a civilized people from one jurisdiction
to another without consulting their_ wishes,  Simul
tancously, the Busmess Men's Convention recom
mended the negotiation of a treaty of reciprocity with
Canada, which is a much more enlightened proposi-
tion.—N. Y., Evening Post.

Memorandum

T O

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:
Has openings for a few more first-class district
and special agents.

J. F. JUNKIN,

General- Manager

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

26 King Street East . Toronto, Ontarle

CAPITAL - - - - $1,000.000.00

Dominion Government Deposit - $280,000.00

I'he largest deposit made by any Canadan Life Assurance Company.

Address :

] ro:gi'nl t

HON, NIR OLIVER MOWAT, P.C, GCM.G,,
Lieutenant Governor of Ontario  Ex-Minister of Justice of Canada,
Vice Vresidents :
First JOSEP# W, FLAVELLE, Faq,,
Managing Director The W, Davis Co. (Limited)
and Director Canadian Bank of Commerce
Second - A. ¥ AMES, ¥Faq , of A F. Amens & Co
Director Toromto Electrie Light Co,
and Treasurer Toronto Roard of Trade,
Directors
Mox. Sk MacKexzie Bowerrn, P.C, K.CM G, Senator, Ex-Prime Min-
ister of Canada
Hox, Stk Jamrs Davio Enaar, PC QC, MP, K.C MG, Speaker of
House of L ommons
Hox. Wa. Hanry, M P, Commissioner Publjc Works, Ontario,
Hox. 8 C. Woon, Mang. Direetor Freehold Loan and Savings Company.
J, 0 Kesxsy, Fsq Vieo Pre Western and Brit b Amerion Assur. Cos
JOHProsnen, Fag o Asst, wen, Manager Canadian Bank of Commerco
Muean N Bammn, Esg, Graln Merchant, Director Western Assuranece Co,
¥ K Foores Fag DoFRCS, ete, London Ountario
A E Kuur, Exq,. President Kemp Manufacturing Co and 16t Vice-Pres,
Twonto Board of Trade

W Mackexzir, Esq, President Toronto Kallway Company,
WARRES Y, SOVENR, Bsq,, Director Ottaws Street Hway Co,, Ottawa,

QS e, THOS BAGSNANIE A

MONTREAL OFFICE, Bank of Toronto Bullding.
W. 8. Hodgins, Previnciai Manager

Sert. 2, 188

Hap povsrs—There is a scandal afoot in (hicags
which implicates the salvage wrecking men an( xTw
adjusters,  The gencral agents for some tine haye
had their doubts of the integrity of the men who ook
after the losses, and recently they have been making
some examinations on their own account.  |lonest
adjusters must be the noblest works of the Lord, T
companies appear to be unable to turn them ong,
Insurance Times.

Life is Noble...

If it is made so by thinking of others, and not of curselves
alone, The loved ones who are dependent upon us should—
if we would live the noble life—be safeguarded by life insur-
ance from the privaticn or want that might come through
the death of their provider. THE NORTH AMERICAN LiFk—
“ Solid as the Continent ™ — has plans of Life Insurance
covering every conceivable case, 'Why not have us—or our
agents, who are almost everywhere available—confer with
you as to a suitable one for you ?

Better send tor

Rnnual Report and Illustrated Description
of the Company's Jew FHome Office . .

L, COLDMAN, WILLIAM  McCABE,

Secretary, Managing Director,

THE NORTH AMERICAN LIFE ASSUBANCE CONPANY

112-118 King 8t. West, Toronto, Ont.

™EROUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 30 1897 - - - $230.870:308
Income in18¢7 + - « « - $8572260
Reserve on existing policies,
4% standard, and all other
liabilities - - - « - « $186:333133
Surplus: on 4% standard - $50.543174
Paid to Policy holders in 1897 $21:106:314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashior.
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[ ;
Maritin.o Province Branoh, | UE N INSURANCE CO. 7. JONN, N.B.
§ | —
WAL ' & OF AMERICA | ¢ g 1 jaRvIs,
ASSETS UPWARDS or 3 |
CHARLES A. EVANS, OOMINION DEPOSIT, - 2501000 7 Goneral Agen:
Resident Secretary. | - - | .
{ Chief Office for the Dominion: = MONTREAL TPIONLO.
B F. DOYLE, 2 e MUNTZ & BEA'I'TY,
Assistant Secretary. || GEORGE lmn.on. e w. MAE:‘A:: ‘ Agents
o — —0 J
The QUlll paid .m.oo: for losses by the Conﬂunuon at St. John's, Nnd.. 8th July. lul.
— — S — Cow
N D OF
»"'O\A 8R4y, Gy PErD OFFi
Y 3 COLLEGE GREEN
MONTREAL DUBLIN

M. C. HINSHAW
Chief Agent,

C. CHEVALLIER CREAM,

Manager and Secretary,

ESTABLIZNED GARPITAM
=134 23,000,002

Incorporated by Royal Cﬁarler and Empwuend by Special Act of Parliament.

" ESTABLISHED IN CANADA 1863,

CANADIAN

\)0 LITFE

g Assurance Company.

] S

: EXTRACTS FROM ANNUAL REPORT, 1897 :

: New Policies issued, 3470, for .... 84,562,445
Premium Income, sess 1,169,750
Total Income, 1,306,680
Added to Funds dunng Ym 1897. 403,945
Total Funds, .... 6,194,245

LOW RATES. ABSOLUTE SIGURITV. PROMPT SETTLEMENTS,

OPO‘SEE'ES
‘SEVIA 6 NI SLIASSV N1 FSVIHONI

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

=h'=

Q. ANNUAL INCOME, $1,396,580__&> I

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,
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W e g Z.I.._. ke
uuo OFFICE | Resident Direc . .
‘ POR CANADA GEORGE SIMPSON [
| ReVAL BUILDING, cnall 7
W. MACKAY,

.« o = -onrnul_f :

“lNSURRNCE\

Asaist mt Manioer |

b

COMPRNY |

ABSOLUTE SECURITY TOTAL NET FIRE INCOME
| uuumg_qmu". slo.2_5_8.125
|  RATES MODERATE, CANADIAN FIRE
‘ S LARGEST FIRE OFFICE COME
1#_,_3?('."'%"‘-"0 £ IN THE WORLD. ¥ seigso.SS'l_ By
G U A R D l A N THE GUARDIAN ™ the largest Paid-Up Cajiul
whee . AR of any Company in the World
® @ -~y transacting A.FIRE Busines. |
FIRE & LIFE Subscribed Capital, - - P $10,000,000
ASSURANCE COMPANY, LTD Pald-Up Capital, - - - - 5000000
Invested Funds Exceed - . . 23.6C0,000

OF LONDON, ENG.

MHead Office for Canada
Guardian Assurance Building, 181 St. James St., |

Established 1821,

MONTREAL. E. P. HEATON, - Manfger. 1

1850 - 1898

r, ‘ . y qc e - ,

['he United States Life Insurance Co
IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:
“*After one year from the date of mﬁ:. yhe liability of the Company under this policy shall not be disputed.’
“This policy contains no restriction whatever uponthe insured, in respect eitherof travel, residence or occup ition,”
All Death Claims paid WITHOUT Dlsoovm‘ as soon A8 utmwtory proon have been received.

¢ vl shing to t h RICHARD E. COCHEA

YD Rl Smanim) A'.;:I.\':L.;'.r:-:«k:;:.l’::.:l: I'l‘:::a: uduu “l I(mn-l-ly New :'u'r:k ety
OFFICKRS ' T T FINANCE COMMITTEE:

““: TEORGE 1 1L I(h-lt[i _In wident ) X | GEO. G. WILLIAMS, ¢ . . Prest. Chem, Nat. Rant

"h: i '“ |'|:|:'n'r COCHRRAN, l: \';_.l-“l““ B, i, D i ; JOHN J, TUCKER, . . . . . Bwilderk
VOHN POMUSN, Medieal Dhrese, JAMES R. PLUM . Loather
Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BOUGHT, SOLD OR NEGOCIATED. raLepNONE 950
R. WILSON-SMITH
/'\/ =
. 4
FINANCIAL AGENT
g B 151 St. James Street MONTREAL ¥

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN ( OVERNMEN |

Member of the Montreal Stock Exchange.
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AL I.TANCE

Assurance

Company
Of London, England.

ESTABLISHED 1824
1 : CAPITAL, - $28,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — - Montreal.

P. M. WICKHAM, Manager. —FRED. T. BRYERS, Inspector.
CANADIAN BOARD OF -;7;?5070533.
HON, J, R, THIBAUDEAU

JONATHAN HODGSON, Esq l WM. SMITH, Esq,
J.P. DAWES, Esq. WM, C, MCINTYRE, Ksq

| Provideq(éaviqgg © e
ssuraqee @Soeietg

OF NEW YORK.

EowaroW. Scorm.PresipentT
True Best Comeany FOR PoucyNowere ano Acents,

Suecennrin AunrsanpGenrirmnn Secumwa Rewmunemarive Busive ss Comctiona
wav Avoiy 1o Tue Hean Orrice,on awv or Tws Socicrv's Ginena Acrnr s,

R. H.MATSON, Ceneral Manager for Canada,
37 YoungeStreet, TORONTO,

OCEAN it

(LIMITED,)

OF LONDON
CAPITAL - - $5,000,000
Has decided to issue Policies at spe
cial rates on persons going to the
KLONDYKE.

APPLY TO =
ROLLAND, LYMAN & BURNETT
General Managers

MONTREAL

TEMPLE BUILDINC,

INSURANCE & FINANCE CHRONICLE, 1091

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President,

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Policy ?
NON FORFEITURE LAW

PLANS . . UNION -~~---l,;~~lulnfm... .

UP-TO-DATE
FEATURES

TONTINE,

ANNUAL DIVIDEND MUTUAL

O o e
- [ 3
o sonsdnng LlFE INSURANCE COMPANY
Reliable Agents Always Wanted. PORTLAND, MAINE.
INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL.
l-‘vr Agencies in Western Division of Quebee and Eastern Ontario, apply to

WALTER |, JOSEPH, Manager,
Sr. JAmES ST., - N ONTREAL.

[i¢ Imperial [nsurance Company limitea

ESTABLISHED 180s.
+ Subscribed Capital, - $8,000,000

Paid-up Capital, - $1,600,000

Hea‘d Office for Canada: Imperial Building, MONTREAL.

OF LONDON, ENG.
Assets, - $8,000,000

C. R. KERLEY, Resident Manager for Canada.

...I.‘..‘,_..‘..u...m‘ -

.,
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Total Funds in Hand over 820 040 000

Head Office for 1762 NOTRE DARE ST,

CANADA:

Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

178
Yeoars Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Upwards
of

Without a Dollar
of Inter¢st Overdue.

Without a dollar's worth of Real Fstate owned in 1886-7-8-9-90-1-2-8-4-5-6
(11 years), Sueh is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

H. SUTHERLAND,
Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

December 31st,'04
December 31st, '06
December 31st, '96

HON. C. W. ROSS,
President.

s THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.

incomrroORAaTED A.D. 1889. CariraL, $200,000.
Home OfMice - Princess Street, Saint John, N.B.

DIRECTORS.

HON, A. F, RANDOLPH, ALFRED MARKHAM,
President Vice-P'resident
HON, GEO. A, COX, J. J. KENNY,
(Prosident Western Ass’ce Co.) (Viee-President Western Ass'ce Co.

ALEXANDEK P, BARKNHILL, FREDERICK J. G. KNOWLTON,
K. WALKER W. FKINK,
A. GORDON LEAVITY, Secretary.
General Agents for Ountario: The Western Assurance Company
Maleom Gibba, Agent, Canada Life Building, Toronto,

INSURANCE & FINANCE CHRONICLE.
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= SHN LIPE ASSURANCE

COMPANY —=>-
OF CANADA

Head Office, - Montreal
The Sun Life of Canada issues
a very liberal policy contract,

and one that is absolute
conditional, Cash sirren
values, cash loans,
assurance for the f mo
of policy are among the
gusranteed in policy

R, MACAULAY,

Sresidemt,
How, A, W, OGILVIE,
“fee-President,
T. B, MACAULAY,
Secretary,
GEO. WILKINS, M.
Medical Keferen,
Agency Depariment
JAMES C. TORY,
Swperintendcnt

INSURANCE

P H (I N I CORMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

' Deposited with canidian Government, over $200,000.

| J. W. TATLEY, -

HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL,

Manager for Canada

‘The Royal=Victoria

| JONATHAN HODGS ON, Es
| Hox. JAMES O'BRIEN

Life Insurance Co.
Head Office: MONTREAL. tal : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, JOHN CASSILS, Faq

ANDREW F. GAULT, Esq ] KREV.R. H “!'(IH\ b

SAMUEL FINLEY, Esq

GASPARD LEMOINE  Fxq

IIA\IID \H)lllll(l' Esq
N. BATE, Esq

l)\\llb BU NJ\I' }11

Hox, L.J FORGET

KOBERT MACKAY, Esq
T.G, RODDICK, Esq.,, M.D., M P,

OFFICERSYOF THE COMPANY:

President : JAMES CRATHERN,

Vice Presidents : ANDREW F, GAULT,
Medieal Dir, T “ RODDICK, M.D
Treas. Acting Ree'y.;: C,J _HODGSON,
Gen'l Manager : D \lll BURKE, ALA, PSS

LANCASHIRE

IKSURANRGE COMPARY OF ENBLARD.

CAPITAL AND ASSETS EXCEED $20,000,000

(ANADA BRrancH MEeAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A'W. GILES, J. A. FRIGON, Inspecters.




Dominion Burglary Guarantee Qo

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL, Que

Insuras vnst Burglary, Electrie Bank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifiing, security absolute
and freedom from anxiety great.

tull particulars and rates on application.

CHAS. W. HACAR,

General Manage

Telephone 1234, i
P. 0. Drawer 2302,

ﬁ&. HERERS BN

THE

U ASSURANCE coO.
MILESTONES SHOWING
WONDROUS GROWTH
11877 8 88,320 8 110,310 E
21887 $352,028 81,089,800
41897 .. $819,080 $3,741,400
Policles In force over $22,000,000

DIRECTORS
ROBERT MELVIN, President.

M Taylor, 18t Viee-President ; A, Hoskin, Q.C., 2nd Vice-
President ; B, M. Britton, QU., M P.; Francis C. Bruce;

I Kerr Fisken, i Sir Wilfrid Laurier, G. C. M, G, ;
EoP Clement; W, . Kidd, B.A,; Geo. A, Somerville .

Tames Fare
OFFICERS

J. H. Webb, M. D.,
Medical Director

W. H. Riddell,
Secretary

Ceo, Wegenast,
Muanager.,
T. R. Earl,

Superintendent,

ONTARIO jeeeser, |

LLOYDS i Gos. ***
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The Birkbeck Investment Security
Savings Company. ____
CAPITAL SUBSCRIBED, ., $2,000,000
PAID-UP . $800,000
H. P. DWICHT Esq., President
THOMAS LONG Esq., 8. H. EWING, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permanent invest men
large or small sums, payable either in bulk or in stated instalments
MONEY TO LOAN

To Purchase or Build, repayable in easy instalments. Full
information on zpplication.

Head OfMce, McKINNON BUILDING, Toronto. 0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAV IER ST. | LocaL MANAGER.

—THE—

Great-North Western Telegraph (o.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transler
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- T
LIVERPOOL

“DOMINION " Twin Screw, 6000 tons

“SCOTSMAN " Twin Screw, 5 5 . 6000

“ LABRADOR " ., . . " ' 5000 «

“YORKSHIRE" . ‘ . . ‘ . 6000

“VANCOUVER " » i R R . 5000 ¢

Large and Fast Steamers,

Sall from Montreal
“Illl'”ﬂl Saloons, Electrie Lights,
All

every Satarday at 9.00 a.m , from

nodern Improvements, Quebee 6.00 pan, Suturdays,
Rates of Passage: st " *ii

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.

GENERAL AGENTS, MonTREAL.

LARCEST AND BEST
FOR is merged the Montreal Plate Glass In-

Personal Aceldent surance Company, and the Plate Glass
Employers’ Linbility branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) trs
Merchanis' General sacts the largest Plate Glass Insurance

Liabitity and Piate Gilase J business in 5’amdn. and is the largest
Tur Ox oo Accipest ¢ Larratt || And strongest stock company of its class
W. Soutk ,D.C.L., President; | in the world,

S oy 4y vumuge, Viee-Presl- | The +OnTARIO ACCIDENT™ offers a

“Lroyos PLATE GLAss,"” (into which

ent and « - Director ; Fran- . :

ois . Lig Ly s.-‘-;.~|.ry. specially attractive policy to profes-
sional and business men,

}Tw Luovyns: W. T. Woods,

Preside B. Halstead, Vice-

President | C. E. W. Chambers, | MONTREAL ACENCIES :

Secretar THE ONTARIO ACCIDENT : Edward L.

Bond, Director, '_)o St, Francois Xavier
. St ; Oliver G, Beckit, General Agent,
Mmul’e & nglltbom‘ll 338 St. Paul Street,
GENERAL AGENTS, Tue Lrovos: Edward L. Bond,
H | ’ General Agent, 30 St. Francois Xavier
ead Office for Canada Street ; Messrs '\m\m, Wilson & Co.,
3 TORONTO STAEET Special Agents, 338 St. Paul St.
k. TORONTO H. S. Lianrsours, Inspector
-+ + OPENINGS FOR GOOD AGENTS . . .

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY
From Montres!

From Liverpool. STEAMERS

Saturday, Aug. 20 ‘ Lake Superior ll‘«lu.u:lnn_ Sept. 'z
“ wle “

7 | Gallia®
“ Nept. 3 Lake Ontario = ) |
" 10 Tongarires * ‘MW
" “ 17 | Lake Huron “ Oct, 5
" Oct 24 Lake Superior e o
" “ 1 | Gall a% o N
“ L 5 | Lake Superior o voe
|

*Gallia and Tongariro do not earry eattle,

Stearaers sall from Montrea! Wednesduy Morning, passengers embark

Cyening previous after xo'elock,

ey l';I' l'!l‘-ln to Liverpool, single 862 50 $60 and $45, return $100, $114
nd berth selected,

lon or Londonderry, si

to steamer and berth sel

S and
I,

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
D. W. CAMPBELL, General Munager, D. & C. MCIVER

18 Hospitl St, Montreal Tower Buildings, 22 Water 8t Liverpool,

e~ <

T e .
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THE MOLSONS BANK.

86th DIVIDEND.

The Shareholders of the Molsons Bank are
lierely notified that a Dividend of FOUR
PER CENT anda Bonus of ONE PER CENT
upon the capital stock has been declared
for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and afier
the FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed from the
23rd 10 30th September, both days inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held ag
its banking house, in this city, on MONDA \"

the 10th of OCTOBER next, at three o'clock in
the afternoon,

By order of the Board,
F. WOLFERSTAN THOMAS'

General Manager.

Montreal, 23rd August, 1898,

THEBANK OF OTTAWA

Head Office s OTTAWA, CANADA,
Capltal (fully pald up) - $1,500,000
Rest By B $1,125,000
DIRECTORS :
CHARLES MAGFE, Prrsinent, GEO, HAY, Vicw-Presionr

How. Gro, Brysow, In, Avux, Frasun, Jomn Matuse,
Davio Macuares, D, Museny,
BRANCHES @
ALEXANDRIA Hawkwssury Orrawa, Bank 8t Runerew
Axnrrion Krnwatin Paxny Souso Torowto
Bracknrivos Knmrrvieie Prmunoxs Winnireo
Canpnron PLace | Marrawa Rat Porvacs

Davesin Orrawa, Bideas St | Portace taPra
GEO. BURN, General Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,

Agents in Bt Paul : Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

The BANK OF TORONTO
INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL - - - - - $2000,000

REST - - - - - - 1,800,000
DIREGTORS

GEORGE GOODERHAM, Pres. WiLLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

Duncan Coutson, Gen'l Mngr,  Joskrn HENDERsON, [nspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St, Catharines
BANKERS

Lonnon, Eng ,The City Bank (Limited); New YORK, National Baok;
of Commerce ; CnicaGo, First National Bank ; MANITOBA, BRiTisy
CoLumpia and NEw Brunswick, Bank of British North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capital Pald-up vese
Reserve Fuand

.81 500,000
101,600,000

DIRECTORS.

Joux Dovrt, - President, JOHN Y, PAYZANT, - Vice-President
JAIRUS Hanr, K B, SEETON, CHARLES ARCHIBALD
HEAD OFFICE - - HALIFAX, NS,

H. C. McLrop, - General Manager D. WATERS, - Iuspector
BRANCHES,

In Nova Scotla—Amherst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glusgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brumswick ~Campbellton, Chatham, Frederickton, Moneton,
Newecastlo, St John, St, Stephien, St, Andrews, Sussex, Woodstock

In Prince Edward Island —~Charlottetown and Summerside, Paspebine.

In Quebee—~Montreal. F. Kennedy, Manager,

In Ontario—Tormto. J. Pitblado, Manager,

In Newfoundiand—8t John's, W, k. Stavert, Manager,

Harbor Grace -James lmrie, Manager,

In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager.

In 11,8, ~Chieago, 1. Alex. Robertson, Manager, and J. A, Meleod,
Assistant Manager. Calals, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - ~ - = Toronto
DIRECTORS :

Esq., Pres. DONALD MACKAY, Esq., Vice Pres,

. drving, Esq,, R, D. Perry, Esq., D. Ullyot, Esq,
John Hallam, Esq,

CHARLES McGILL, General Manager, E. MORRIS, lupoctors,

BRANCHES :

G. R.K.COCKBURN,
Hon, J.C, Alkine, A,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville l.lmﬂuy Ottawa Toronto
Buckingham, Q.  Montreal Peterboro B0 Queen St
West Toronto
AGENTS :

LONDON, ExG. —Parr's Bank, Limited. FRANCE & EUROPE Crodit
Lyounais. NEW YORK ~Fourth National Bank and the Agents Bauk of
Moutreal. BOSTON—Tremont National Bank.

LA BANQUE JACQUES-CARTIER

1802 HEAD OFFICE, MONTREAL 1898

CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . $201,000
OimECTORS !

.
Len. Dess axniws, President A S Hamerix, Esq, Viee Presiden
'u'll:lu'! LavioLerre, Keg, G. N DUonaRse, K%. Lo J. O Bravceuemis, Ksg.
TANCKEDE HIENVENU. General Manager . N1, Jmax, Inspector,
M Fawesr Buosen, Asst Manager

BRANCHES

Montreal (PL St Charles) wnl:-r (8t John Street)  Hull, P.Q.

- Omtark) Street (SL Sauveur) St Anne de la Perade, Q.
s (St Catherine, East) mﬂ; rQ \v::'..l:[,l'#

- « ) 9 Victonaville, P.Q.

- ‘\:m::""“ Eamonton, (Alberta; N W.T.Ottawa. e

b (8L Joan Haptiste)

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNHNES
FOREICN ACGENTS:
sANCE, Comptolr National @'Bscompte de Parie. Lo Ordit Lyonuals.
lrx‘l::n_'l-m AND, 1\:|~-v National @' Kecompte de Paria. Lo Oredit Lyounais. (lynn,
Milis, Currie & (o
Nuw YoRk, The Bank of Ameriea.  National Park Hank  Hanover National Bank
Chase National Mk National Bank of the Republic. Western National

Bank of the R

Hank
rrw, Mass . National Bank of the Oom
- Merchants National Hank.
Omicano, 1Ll Bank of Montreal
Lattbers

of Credit for travelers, olc., otc, lssued available in all partsof the

world.  (ollections made in all parts of the Dominion.

BRI ek e T R R e B

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - . - $2,000,000

REST - - - - 1,200,000
DIRECTORS.

H, 8 Howraxn, - President, T. R. MERRITT, - Viee P'resident,

WiLLiaM Ramsay, Huan Ryax, RoBERT JAFFRAY,
T. SUTHERLAND STAVNER, ELias KoGeus,

MHeAD OFrFice. . - - - - - ToRONTO,
D. R. WILKIE, General Manager,

BRANCHES.
Essex, Ingersoll, Rat Portage, St. Thomas,
Fergus, Ningara Falls, St. Catharines, Welland,
Galt, Port Colborne, Sanlt Ste. Marle, Woodstoek,

Moat , Que,
Cor, Willingston 5t and Leader Lane
TORONTO ’ Yonge and §uun Sts. | h.
Yonge and Bloor Sts. Braneh,
Brandon, Man, Portage La Prairie, Man, Calgary, Alta,
Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man,
Edmonton South Alta, Revelstoke, B C Vancouver, B.C,
AcexTs—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Montreal,
k of America,
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Al.l'l
Commercial Company at St. Michael and Dawson (mx, and at the Hudson's
Bay Co.'s Posts on the Mackensie, Peace, Liard and Athabasca Rivers, and
ber Posts in the North T [}
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The DOMINION BANK

B, OSLER, Vice-President
Fdward I,udl-yk William Ince, Wilmot D, Matthews,
w.

. Broek, A. W, Austin,
HEAD OFFICE, - - TORONTO.
encieg :
Belleville, Guelpl .' Napanee, guh»rth.
Brampton, Lindsay, Oshawa, 1 vllnldmu,
Cobourg, Montreal, Orillia, Whitby,

ueen Street East )Cor, Sherborne),
King Street East (Cor, Jarvis),
Dundas Street (Cl:{, Ql:,‘..l'lll)“ﬁ) i
diua Avenue (Cor, Col .
m.:l:‘n‘n all pare ok the United states, Great Britian and the Con-
tinent of Europe bought and Sold, | 1
Letters of Credit wsued available in all parts of Europe, China and

— R. D. CAMBLE, cCeneral Manager
INSURANCE

<TravelCrs coueany

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

Queen street West (Cor. Esther Street), Toronto ; Winnipeg.

PAID-UP CAPITAL, $1,000,000

JAMES G. BATTERSON, President, GEO. ELLIS, Secretsry
FRANK F. PARKINS, Chief Agent
Temple-Building, - - - -

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

STEINWAY..

STADARD PIANO OF THE WORLD.
NORDHEIMER &

SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

Writeorall on

LINDSAY-NORDHEIMER CO,

2366 St. Catherine St., Montreal.

Montreal

HEINTZMAN

NORTHERN

Assurance Company of London.

EsrasLisnvao 1836.

Capital and Funds, 1895 . 838,365,000
Revenue . 3 . % R 5,714,000
Tominion Deposit . A
OCANADIAN BRANCH OFFICKE
1730 Notre Dsme Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
fist class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sei!.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

#* S8School Debentures
Industrial Bonds

TORONTO, canada.

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, ac.,
79 St. Francois Xavier Street, M( INTREAL

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT.
Correspondents in MONTR EA L.

LoNDON,
Telephone 2620

Telephone 1429

Teorrvor. ABBEY’S

Effervescent Salt

IS PROVEN BY CHEMICAL ANALYSIS,

—

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusis, Insurance Companies and private in-
vestors.

Speeialty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

P—
Cable Address

“KINTOSH " Oorrespondence Bolicited,
| -
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BELL TELEP HONE 1907 CAsLE ADDRESS "‘InDRX"’ WALTER KAV‘HAGH,
C. R. G. JOHNSON, Cuinr AGmNT
Fire INSURANCE. SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinlurgh
MONTREAL AGENCY CANADA LIFE BUILDING, GENERAL AGENT FOR THE PROVINCE OF QUERE(,
Buirmn Amenica Ass'cr Co, or vomonTe NORWICH UNION FIRE INSURANCE SOCIETY,
Manorasten Foe Ass'or Co MONTREAL.
o8 SAITRA SdsalS 117 8t. Francole Xavier Street, MONTREAL,
JAMES P. BAMFORD, Telophone 1743.
AGENT A. BROWNINGC
: Husurauce Broker,
Sun Insurance Office e o
Northern Fire Assurance Co., Travelers Accident Insurance Co
Of London, England, BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co
Surplus Lines placed with First Class Foreign Companios
AOIWTIMIE A2 OfMoce: 1724 Notre Dame St., Montreal
| ‘ E, |
‘ G(E?,BE E“J,,:X,'fn’.m | F. F. MACNAB, Improved Properties and Morgages for sale that are
I oF THE Geneml lns“rmce Agem netting from 8 to 15 p.c. Address:
| )

Quebec fire Assurance Company, | Ju. i ' C. W. CHADWICK,

TORONTO. -
- ———— GEO, C, REIFFENSTEIN.gm-N and
D. MONROE, AENT |Real Estate Agent .... RAT PORTAGE
' Nand-1n-Nand Insurance Company.
Coneral Agent for Fire and Plate Glase. » - . |
ROTAL AND OTHER BRITISD Mutual and Bioch Privetpies | PRANE s Parram, " L0 WiLLIAN 9. Torrre 0
INSURINCE CONPASIER | | 66 Canal 8t., OTTAWA MACDONALD, TUPPER, PHIPPEN & TUPPER,
DRI, ST ETAnLISHED 1878 Barristers, Solicitors, &r.
, M "
GEORGE O. HIAM, F.BARTELS, | ouuium o Tie ok oo Tho ko . e
SPECIAL AGENT ST. HYACIN. HE, QUE | rica, The Merchants Bank of Canada, The Canadian Pacitie Kuilway Com
INPERIAL INSURANCE €0 L1, General Insurance Agent. pany, The Budeow's Say Compasy.
BRITISH ANERICA ASSURANCE Co.  Wire, Life, Accident, G tee
Ofee: Imperial Bullding, Vic n-0o “:“ :'m‘:::"v EDWIN P' PEARSON' EC- W. ROCHELEAU'
MONTREAL. = e AN General Insurance Agent,
J. B, MORISSETTE,| Pres Mumstnteupesy: | Soradbemmsestn "
1. A, FRIGON . (N, MARCHAND.) ; GENERAL AGENT mm“'h:::““m’..'. gﬂi‘nﬂ'ﬂﬁ.}.m'ﬁ;’f.l.f“‘ --‘4 o

|
" y G rance Co.. ‘ 1
FRIGON & MARCHAND,  “Likaa s . | 17 At st Tust, T0BONTo| | THREE RIVERS, P.0.
Union Awurance Bocrety of Loaden. |
General Insurance Agents North lrnmllﬁb hG‘ » (‘6“ ‘)
ontreal |l —*
THREE mnm' P'Q' Office: 82 St, l::lcr Stree | o. LEGER
. QUEBEC. Manager French Department of
KIRBY & COLGATE,  rorsmmee v THE SUN LIFE ASSURANCE CO., |
WINNIPEC. W. F. FINDLAY, T0en i Bubdise 1
General Agents for Manitoba and wm- Room ‘
the N, W. Torr, of tho following  Adjuster of Fire Losses MONTREAL
British £ bot:"lnvriz‘hmuo Co o0 B D .1!' .um‘"" T
Clh‘ooh:l;muunh.o'c!dlnw‘h DT, O J. cRBAGH P~ co.
Connecticut Fire Insurance Co. MUNTZ & BEATTY
Fire A Company,
Nor Btk it mncaCo. Guvenat. e CENERAL INSURANCE and LOAN ACENTS
Norwich Union Fire Insurance Soclety, CALEDONIAN Ins. Co'y.
1 m:;m‘:lﬁ;;o) Assurance Co. QU"“ ins. °°"' VANOOUVER' B. C.
! Canada Accident Assurance Co. TORONTO, 15 Toronto Street
; JOHN CARSON, MEDLAND & JONI.: o
d N N
General Ensuvance Agent and Wroker, S e .
Resident Agent SCOTTISH UNION & NATIONAL INSURANCE (0
| 1 NTEE COMPANY OF NORTH AMERICA.
Lancashire Fire Insurance Co. (AR COEANY 07 SR S
83 St. J 8t.,, MONTREAL
oy .:mfauutw.;"u:.mm.un. Td, 06, em { u-m‘o'.mbn-n. TORONTO.
g v -
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Eatablished in 1817, Incorporated by Actof Parlinment
CAPITAL @llpaldup) . . . . $12,000,000.00

veFund, + '« + « « . ©,000000.00
e P« o o v’ s ©62,210.87

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Kr, Hox 1050 STRATHCONA AND MouNT Hox. G. Ayu!:.‘;;:::;::;'

y M.G., President,
A T Parkason, Beg. W. C. McDONALD,
Hran Mo LENNAN, Esq. E. B. GREENSHIRBLDS, Ksq,
R B. Axous, Esq. A. F. GavLr, Esq.

W, W, OaiLvie, Esq.
E. S. CLOUSTON, Esq., General Manager.

10k, Chief Inspeetor,and Superintendent of Branches,
iy Wavwil ”\'. n'. ’Hm'lllr;Al,'.lnlpoow of Branch Returns,
JANES AliD, Secretary. W. 8. CLousToN, Assistant Inspector

INSURANCE & FINANCE CHRONICLE. 1097

Merchants Bank of Canada

CAPITAL PALD.UP, 96,000,000
REST, 2,600,000
Head Office, - - Montreal

S0ARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDRNT
JONATHAN HODGSON, Fi
JAMES P, DAwEs, Esq. H. MoxTAGUE ALLAN, Esq

T. H. DUNN, Esq., of Quebec. ROBERT MAOKAY, Esq,
THOMAS LoNG, Ksq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JOHN Cassins, Esq.

. Belleville Ingersoll Ottawa Sherbrooke, Que,
. BRANCHES IN cwcoc.hnlt- M " Berlin K“l%.onrdlnn Owen Sound Souris ¢
MONTREAL . « & o+ & 4 ) SR, Brampton Kin Perth Stratford
ONTARIO. ONTARIO. Lower Provinces. British Columbi Chatham London Portage 1a Prairio St Johns, Que.
o T to uebec. Nelson, Edmonton Montreal l'ro:fnl St hsrmnquuo
" n ‘oronto, 3 3 St. Je , Que.
SRt Eiagecen: v Vg s Bt . Bobon . | &0 Mitchell Preston St. Thomag
Brantford Lindsay, Branch  Moneton, N, New West- (iananoque Elplliﬂ uebec Toronto
Brockville London, Wallaceburg  St. John, N. i s P nfrew Walkerton
Chatham,  OLtawa, Amberst, N.S., Rossland, Hespelor Windsor
Cornwall, Perth, QUEBEC, Halifax, N.S. ' Vancouver,

o Peterboro  Montreal Nunitoba d .W.T. Vernon,
lr:::rc\li:\mu, Picton, “ West End Winnipeg,Man; Vietoria,

ol Saruia, Branch Cnlm Alta,
:f‘:ﬁl’,:. ¥ s:ulllnrd, “  Seigneurs Lethbrid WAlla
St. Mary's St. Br. Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

Iy GrEAT BrITAIN ¢ LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
EC, ALEXANDER LANG, Manager,

InTiE UsireD STATES : NEW YORK, R. Y. HEspeN, and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W, MUNRO,
Manager,

NKERS 1N (GREAT BRITAIN: LONDON, The Bank of England, Th"e L:nlm:

- Bank of London, The London and W n BIII‘, The
Provincial Bank of Fng. LIVERPoOL, The Bank of Liverpool, Ltd.

ScorLann, The British Linen Company Bank, and ngmhu. s
Bankers Ix THE UNITED STATES : NEW YORK, The National City Bank
The liank of New York N.B.A., BoaToN, Merchants National Bank, J, B

Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRrAMC18co
The First National Bank, The Bank of British Columbia, The Anglo
Californiun Bank. PORTLAND, OREGON, The Bank of Brit{sh Columbia

Montreal West End Branch, No. 2200 St, Catherine Street

BRANCHES IN MANITOBA AND N, W, T, :
Winnipeg, Man. ; Brandon, Man, ; Edmonton, Alta,; Medicine Hat,
Assin. ; Nepawa, Man,; Portage la Prairie, Man, ; Souris, Man

Bankers in Great Britain.—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpoo , The Bank of Liverpool (L),

A, n New York—6% and 65 Wall st., Messrs. John B Harris, Jr,, and
T ‘ acrroll. Agents,

Bankers in United States—Now York, American Exchange National Bank ;
Boston, Merchants National Bank ; Chieago, American Kxchange Nationa|
Bank ; St. Paul, Minn,, First National Bank i Detroit, First National Bank F
Buffalo, Bank of Buffalo ; San Francisco, Anglo-California Bank.

Newfoundland—'The Merchants Bank of Hulifax,

Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

British Columbia—Bank of British Columbia

A | banking busi t d

)|
Letters of Credit insued, avaliable in China, Japan and other foreign
untries. .

== THE =—

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Caplial Pald-Up £1,000,000 Stg. - - Reserve Fund £283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST,, EC

COURT OF DIRECTORS.

J. 0. Brodie Henry R. Farrer H.J. B. Kendall
Jobn James Cater Richard H. Glyn J.J. Kingsford
Gaspard Farrer E. A. Hoa Frederie Lubbock

George . Whatman Secretary, A. G Wzl

HEAD OFFICE IN CANADA — ST, JAMES ST., MONTREAL
H. STIKEMAN, Genersl Manager, J. ELMSLY, Iuspector

Branches in Canada.

PROVINCEOF ONTARIO PROVINOE oF Nova PRONINCE OF MA NI
ScoTia, BA,

Londoe Wi
llnn;unl Haltfox — Hunn':;o':'
rrh-mw I N -

ront "ROVINCE OF NEW » o .
l(mclu;n BRUNSWICK, P'rov :::I"v""';‘:’:”""‘
Gans 8t, John Vietoels 2

Frodeciors Vancouver

PROVINCE O0F QUEBEQ, S m‘l’m
Moutreal YUKON DisTRIOT, Slocan
Quebwe Dawson City Trall, (Sub, Agency)
Drafts on Dawson City, Klondyko. can now
by obtained at any of the Bank's Branches.

Agencies In the United States.

NEw YoRrk.
(52 Wall Street) W. Lawson and J, C, Welsh, Agents,
SAN FrAxcisco,
(1WSansome Street) H. M. J. MoMichael and J K. Ambiose, Agents,

London Bankers—The Bank of ln{lnd ; Messrs. Glyn & Co.
Forelgn Agents—Liverpool — Bank of llvrrm‘

Bank of Sctland, | imited, and branches. Irel neial

Ireland, Linited, and branches; National Bank, Limited, and branches
Awtraiia— Union Bank of Australia, New Zealand—Union Bank of Aus-
tralia. 1ndin, Clina and Japan—Mercantile Bank of India, Limited, Lon,
donan China—Agra Bank, Limited. West Indies—Colonial Bank, Parig
Mossrs Marcnard Kranes of Ole, Lyvone—{redit Lyonnais,

EF~1usecs Ciroular Notes for Travsllers. available in all parts of the world,

The

Canadian

Bank PAID-UP CAPITAL
o f $6,000,000.

REST
$1,000,000.

HEAD OFFICE
TORONTO

Commerce

DIRECTORS
Rowr, KiLaour, Kaq., Vice-Prees,
Jae. Crathern, Faq, Matthew | att, Kaq,
¥ John Hoskin, Q.C.,LL. 1),
B, E, WALKER, General Manager, .J. H. PLuMMER Ans't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass't Inspector, ..

Branches of the Bank In Canada;

Hox, Gro, A, Cox, President.
W. B, Hamilton
J. W, Flavi

Ontarlo,

Ayr Collingwood | London | Sarnia Toront
Barrie Dresden Orangeville | Sault Ste, 'l'oronl:: Je,
Belleville Dundas Ottawa Mare Walkerton
Berlin Dunnville | Paris Seaforth Walkerville
Blenheim Galt | Parkhill Simeoe | Waterloo
Brantford Ood?rloh :utort;m:’ glug:ml Windsor
Ca ue) tCatbarines| Strathro Woodstock
Ch:uﬂ:m l!m?lhm ! 7 |
Quebec, l L I B. Columb Yukon Dist,

Montreal Winnipeg Vancouver Dawson City,

In the United States:

NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - . .

Correspondents:

INDIA,CHINA and JAPAN—-The Bank of India, Australia and
Cbinx, GRRMANY—Deutsche Bank, FrANOR—Lasard Fréres & Cle,, s,
BrLOIUM~J. Matthien & Fils,, Brussels. HOLLAND—Disconto M tachap-
Klj AUSTRALIA AND NEW ZEALAND—Union Banx of Australis, Limited,

OUTH AFRIOA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd,
SouTH AMERIOA --London and Brazilian Bank, Ltd. British Bank of Sout)
America, Ltd. Mex100—Banco de Londres ¥y Mexico, BERMUDA—Bank
Bermuda, Hamilton. West INDIES—Hank of Nova Sootis, Kingston
damaica, Colonial Bank and Branches. BRITISH CoLUMB A~ Bk of
British Columbia. SAN FRANCISCO—Bank of British Columbin.  Nuw

ORK—. Exchange Nationsl Bank. wuioaoo  Nortl, Woestern
National Bunk,

Loxpox,

. TR :
‘m_me
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%Y\“Sh Ame /

INCORPORATED 1833. :i

S\

ASSURANCE comeAV

HEAD OFFICE - - TORONTO. |

oLD RELIABLE  PROGRESSIVE |
FIRE AND MARINE INSURANCE.

Cash Capital, - = =  $750,000.00

Total Assets, - - 1,610,827.88 |

Losses paid since organization, $16,009.240.72 |
DIRECTORS :

Hon GEO. A. COX, J.J. KENNY, |
President. Vice-President, |

JOHN HOSKIN,Q.C., LL.D

ROBERT JAFFRAY _
AUGUSTUS MYERS |
H. M, PELLATT . .

P. H. BIMS, Secretary.

How, . C. WOOD
8. ¥. MCKINNON
THOMAS LONG

:
C. R. C. JOMNSON, Residont Agent, |
Canada Life Building, - - MONTREAL ’

Sepr. 2, 1898

— -

—_—THIREN]

WES‘I'ERH

Assurance Company.

FIRE AND nnlnuua.“i

INCORPORATED IN 1881.

TORONTO

Head Office, - - -
—— e -

Capital Suoscribed... .. ... ..... $2,000,000

Capital Pald-up . ...ccooomviniininin 1,000,000

Cash ASSetS, OVOr......... ..cooinus 2,400,000

Annual Income, OVer................ 2,280,000

| LOSSES PAID SINCE ORGANIZATION, $25300,000

DIRECTORS *
Hon. GEORGE A. COX, /resident.
J. J. KENNY, Vice-President and Managing Director

Hoa, 8, C. WOOD W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

RUBERT BEATY

e

A.mc-.umm,d Oities and Towns in Canada
and the United States.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund) ...
Surplus - 31st December, 1897 ...
Total Income, 1897 oo e "
Total paid policy-holders in 1897 ...
Insurance and Annuities in Force, December 31, 1897
Net Gain in 1897  ...... L . 5
Increase in Total Income  ......  «eee

Increase in Assets ...

Increase in Surplus e e
Decrease in Expenses ... s

Paid to Policy-holders from the date

$258,786 4387.66

s e $218,278.243.07
...... shasid 36,508,194.59
54,162,608.23
25,992,055.42
936,634,496 63
17,936,158.18
...... 4,459,912 96
19,042,289 24
............ 5,774.679.89
...... 146,17831

$462,997.250.71

............

...........

of Organization,

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN. General Manager, Montreal
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INSURANCE PUBLICATIONS,Sa.

FOR SALE AT THE OFFICE OF

The Insurance & Finance @hronicle, Wontreal.

All Standard Insurance Books sold

ance & Finance Chronicle: A weekly journal dev-

e :.’:)“.r the interests of Insurance and General l"inancul affairs,
Established in January, 18 Annual Subscri
Bound Volumes, per v EERTT TP PR

FIRE INSURANCE.

lation Tables, by ). Grisworp, The fullest and most extended
““:‘.:‘. i the kind o‘ver l’lumplzd i showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000,for any time from 1 day to § years,
Uassification of Fire Hazards and Losses: A new, complete
.f,'.f n..tmna{mg method, By J. GriswoLn, Some pt! hty come
panes have adopted this excellent system, and it is steadily growing
in tavor as the ‘Jndcmiun become more familiar with it, Cost
of complete OUthit .ooeianescassenes tornnis
Ducat's I'vactice of Fire Underwriting,. Single copies. Price. ..
Fire Agent's Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters, By
J. Grisworn. To which is n&pandad a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time l..\.ea. Published at the Office of the Insurance & Finance
Curonicir, Montreal, Price...oovvenn. vun .0
Fires ; Their Cauases, and Faxti ¢ combini
also a guide to mnl’i :npccl‘mg insurance against loss by fire, and
containing_information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by F, C, Moore, N, cloth, beveled
edge. Price per copy..oacvanaiis s
@riswold’s Tables of Constant Multipliers and Time Tables,
Ihe Zime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years.
The Table of Com. 1t Muitipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual or short terms policies,
Casting of Interest, etc.; in set of 3cards with portfolio. Price ....
@riswold’s Fire Underwriter’s Text Book, -Revised and brought
down to date.  Much new and valv ‘ble matter has been introduced,
including citations of decisions in the higher courts, These citations
are numerous and cover the entire field, giving co
the LAW OF FIKK INSURANCE, The Index is very copious, referring
not ouly to pages but sections. Large octavo, goj pages, full law
sheep. Published at the office of the Insuranck & Finance
Curomices. Price |
@Griswold's Hand-Book of Adjustments, b a misworn, Esq,
A vew edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc., on the adjustment of Fire losses extant. No agency or ad just-
ing outhit complete without a copy, Green cloth and gold. Price.,
Hine's Book of Formas—Policies, Endorsements, éc. New edition,
greatly enlarged, with a treatise on policy writing by J. GriswoLn,
,!4,,_,.,., & Price. .. K
Hine's Expiration Book.—Geod for ten years from any date of
beginning. No. L. 72 leaves, 10 x 16 (6 to month), mul!ul sides,
leather back and corners ; for small agencies. Price............... .
No. 2, g6 leaves (8 to month), cloth and leather ..,
No. 3, 168 leaves (14 to month), cioth and leather . ,,
Reltow’s Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
wries, Of great historic value, comtaing information never before
published.  Edition limited to 250 copies. Price...... e
Hine's Pocket Eopivation Book. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Hook, but very neat and compact. Handsomely bound in cloth, with
glitside-title, pocket size. T COPYsevessatscaninsnnnssnncnnsnnss
Hine' Instruction Rook for Agents, new edition, revised and
greatly enlarged. Single copies, Price. . R
Fire Insurance Expiration Books.—(By Magurn), For the Mer-
chant and Manutacturer, ‘I'hese very ingenious and valuable books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price. ...
Published at the office of INsURANCE & FINANCE CHKONICLE.
Raters’ Adjustment of Fire Losses on Buildings, Pricc ...,
Proofs of Loss Forms and Apportionment Blanks—On one
Sheet.  Insukance CuronicLx kd.—Price, §1 per doz., $5 per 10,
Appraisement Blanks  Full form—Price, $1 per doz., $5 per 100,
dppraisers’ Award—Short form—Piice, soc, per dox., §2 per 100,

FINANCIAL.

Bowd Values by Montgomery Rollins. —Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent. to 7 per cent, pay-
able halfyearly, at rates to yield from 2.90 per cent. 10 6 per cent.
ascending by eights and tenths, Copies may be obtained of this
Office: FRIOR: 0002 000900050000 sasasassosesssssss ¢oo

dwndrews’ Valuation Tables, at compound interest, showing value
single payments due at end of any half year, value of payment due

ha} yearly for any number of half years, value of payment due
year'y atend of any half year—from 6 months to 3o years inclusive
at rates 10 yield from 2 per cent, to 7 per cent,, ascending by eighths,

By Walter 5, Andrews, Price........

Banks, Bankers and Banking,

by N. S, Garrawnp, F,R.S.

The most com nancial and Statistical Directory of C
ever published, Containing Canadian inc nking,
surance, Financial and Commercial Laws, Lists of Canadian, British

and Foreign Banks, Bank Directors and Bank A, i h
abroad, Hank Solicitors, Private. Banks, Loan sl Moresnor cand
Enno-. Stock Brokers, etc. Tables of comparative value
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at Publishers’ Prices, plus the duty.

Banks and Banking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, W.u:houn
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the

Winding Up Act, and Extracts from the Criminal Code, 1892, By
J. J. Maclaren, Q.C., D.C.L,, LL.D,, Member of the Bar of On-
tario and of Quebec; Solicitor to the Molsons Bank at Toronto ;

Author of ** Bills, Notes and Cheques,” &c,, ¢tc., with an intro-
duction on Banking in Canada, by B. E, Walker, Esq., General
Manager of the Canadian Bank of Commerce, Half-calf Price. ..,

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
refere: A complete arithmetical | ion of the
involv the science of Life Contingencies, By Natuan Wu.uv,
with additions by H. W. Ssirn, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover .......
Actuaries Edition, quarto, extra tables .., &

Life Agent's Manual, —The Insurance & Finance CuronicLas'
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a full and complete
manual of the vates of all life companies activel doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about F..ur ounces, 634 x 374 inches, Contains 220
pages of nﬁud. useful information which no lite agent should be
without, Price....ccou voue o sesnee s>

An Instruction Book for Life Insurunece Agents, Canvassers,
and Solicitors, By N, WiLLky, Actuary, Single copies. Price ...

Three Systems of Life Insurance,—3y Mervin Tanor, formerly
Actuary lilinois Insurance Department, Valuable alike ‘to policy-
holders and policy-seekers, and indispensable to the Life Tnsurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system inthe fullest manner,

Agent’s Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5 et ..., ceeiriui,,.,

The A. B.C.of Life Insurance, An el:meuur(y treatise on the

%

e

fundamental principles of Life Insurance. Kasi understood, and
adapted to the general want of agents and others. Price.... ,...,,,
Hardy's Valuation Tables —Based upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 33, 4 and 4% per cent. Gives
Premiums and Reserves on all life e and endowment paid-up
policies, full tables of annuity, Pric teatesseeen ttn.iganes
Napier's Construction of Logarithms, wranslated from Latin into
Engiish with valuable notes. A valuable book. Price. ... ..,.., s
Agent’s Monetary Life and Valuation Tables, By D. Parks
FAckLER, Actuary, Auinvaluable work for Life Agents, New edition

LAW, Ete

The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law, The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be obe
tained in a body, Kl(uulhly numbers, each 30¢. Annual subscriptions,

Back volumes since 1871, forming a complete library <t lnsirance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...,

Oross and Digest Index to Insurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field, Oue
book o handle when hunting up a point, Price ... .. ... ........

A Handy Book on Fire Insurance Law, cffecting the Company
#nd its Customer, being the fire sections of the Oatario lnsurance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada. Compiled by Roderick James
Maclennan, ot Osgood Hall, Barrister-at-Law, Price ... wesesnne

Hine & Nichols New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each 'mpor tant point
in Fire and Marine Insurance. The whole being a complete lmhl-

of the Law of Fire Insurance. 1882, Law sheep. koo pp, Price,

Hine & Niohols’ Fire Agents’ Hand-Book of lusurance Law, P 1ice,

Law of Assignments of Life Policies, By Hing & Nicwovrs,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it.  Brought down to date, Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life
Accident and other s not marine, 980 pages, 8vo, Price ,.... .

The Law of Fire Insurance.—By Heney Franpurs, Esq. The
most recent and exhaustive text- on rire Insurance.  Second
edition. One vol., 670 pages. Law sheep, Published at 87 50 .,

Bennett’s Fire Insurance Cases, British and American, from the

earliest dates ; full and valuable, s vols, Price per volume ,
The Law of Life Insurance.—Lirk Axp AcCIDENT
Rerorts. By Mewvicie L. Bigerow, of t..e Boston bar
to leading English cases, and numerous references.,
royal octavo. Law sheep. Price psr volume, ¥ o
Insurance in Ontardo —The Insurance Corporations Act, 1892, with
practical Notes and Appendices,  Appendix A.~Acts Subsidiary to
the Insurance Corporation Act, with annotation. 1. R, 5. O. 1887,
¢, 136 (as amended or aflected by subsequent enactments) an Act to
secure to wives and children the Benefit of Life Assurance. 2, R
5. 0, 1888, c. 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxil,
iary or declaratory enactment, Appendix B —Departmental form,
with directions as to their use, for pur'pu\n of the Insurance Corpo
rations Act, Appendix C, orms of Insuranee Contracts, 1lustra
tive of the provisionsof the Act, "l,:{ William Howard Hunter, B
Barrister-at-Law, with an_Tatroductury Chapter by J. How,
Hunter, M A, ({nnhm-‘l-h-, lnlr-cwrn( nsurancy
trar of.ﬁic‘nd‘y Societies l(:“l;n Provisce of Onta
recent mportant cases, 0
the United States have been l
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British Empire Mutual Life Assurance Company

Confederation |
kife

ASSOCIATION |
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HERE are no conditions in PAM(‘HLE'I'S.ci(hcr imFren, #
or English, giving full part :
culars of the plans of insurance &
vperated by the Association & :
*

*

*

*

-
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1

ation, they guarantee Extended
Insurance or a Paidup FPolicy
after two years, or a Cash Value
after five years,

be sent on application to the Head
Office, or to any of the Associa
tion’s Agents,
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Head Office

TORONTO, ONT.

HON, SIR W, PP, HOWLAND, K.CMG, C.B,

the unconditional accumula
tive policies issued by this Associ
.
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PRESIDENT, .
W. C. MACDONALD, - J, K. MACDONALD,
ACTUARY. MANAGING DIRECTOR |
PROVINCIAL AQENCY STAFF. [
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebee |

W. GrExN, Manager,
WINNIVEG

' HALIFAX
Man H. J. JonxsTON, Manager. ... . MONTREAL

D. McDONALD, Inspector... .. ... t J. Tower Boyp, Superintendent Toroxro | |
ALLISON, Secretary. ... ...« ‘ C. E. Keun, Cashier, . ........

MONTREAL

FOUNDED 1847

Extracts from the 51st Annual Report.

During the year 1897, 1185 Policies were issued
assuvring - $3,464,774,67

Additions to Funds - . - - - 591.158.91
Total Revenue , . - - - 1,965,622.75
Total Assets - - - - - - 13,000,877.98

All classes of Life Assurance and Annixiw business transacted and Loans granted
at m@tierate rates.

F. STANCLIFFE, ' A. McDOUGALD,
Managing Director, General Manager for Canada.

FED }LRAL LIFE o
=" O Assurance Company

Head Office, - -~ Hamilton, Canada.

. Capital and Assets . i ) . . $1,331,448.27
‘Prernium Income, 1897 . - . ] : . 860,71394

Dividends to Policyholders . . b ; 39,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. McCUTCHEON,
Managing Director. Secretary. Supt. of Agenes.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by K. WILSON-SMITH at 1§51 St. James Street, Standard Chamb:rs, Montreal.




