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kY

An Act to Incorporate the Canada Copper Company.

"’VHEREAS the several persons hercinafier named, have, by their Pe- Ireamble.

% tition, represented that they have associated themselves together, '

with divers others, for the purpose of exploring for working Metais, Mines

of Copper and other ores, and of smelting the same in this Province, and

possess a large quantity of land in the County of Megantic in the District of

Quebece, and have raised by subseription, the capital necessary effectually to

begin their operations, but that they experience great difficulties

in caurying out the objeets for which they are associated, without

an Act meorporating them with the powers hereinafter mentioned, and

have prayed that such an Act be passed: Be it therefore enacted by the

Queen’s Most Excellent Majesty, by and with the advice and consent of the

Legislative Council and of the Legislative Assembly of the Province of

Canada, constituted and assembled by virtue of, and under the anthority of

an Act passed in the Parlimment of the United Kingdom of Great Britain

and Ireland, and intituled “ An Act to reunite the Provinces of Upper and

5 Lower Canada, and for the Government of Canada,” and it is hereby
cnacted by the authority of the same, that "Thomas Mackie, Lewis Sleeper, Certain per-
A. J. Maxham, William Bignell, and Samuel J. Shaw, and their successors, suns incorpo-
and such and so many other persons or parties as have become or shail "é‘;g‘qld;‘scn“}e
become Sharcholders in the Capital Stock hereinafter meniioned, shall be, per bompaﬁ,._

90 and they are hereby constituted a Body Politic and Corporate, in fact and
in name, by the name of the “ Canada Copper Company.”
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L. No Sharcholder in the said Corporation shall be in any manner what- S&':‘if;‘g{gcgz
soever, liable for or charged with the payment of any debt or demand due yond the a-
by the said Corporation, beyond the amount of his, her or their subscribed mount of their

share or shares In the Capital Stock of the said Corporation. Stock.
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III. The Capital Stock of the said Company shall be, and the same is Capital
hereby declared tobe sixteen thousand pounds, divided into sixty-four thou- £16,000.
sand shares : andProvided always, that the said Capital may be increased to

30 forty thousand pounds, as hereinafter provided.

IV. The calls to be hereafter made on the holders of the said Stock, Calls to be
shall be paid by instalments, when and in such manner as shall be pre- g‘;‘gtgy instal-
scribed by the Directors hereinafter named : Provided also, that nothing Proviso.
herein contained shall exonerate, diminish or relieve any party from exist-
ing liability to the said Company, whether the said liability relates to con-
85 tribntions due or to fall due upon the Stock already issued or otherwise,
but on the contrary, all such iiability and countributions shall and may be
enforced in the same way, and the said Corporation shall have the same
remedy to enforce the payment of calls already made, and all other calls ’
and sums now due or called for, as is hereinafter prescribed with respect
40 to future calis and liabilities. ‘0 ‘
‘ A
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V. All and cvery the estate and property, real or personal, belenging to-
the Association at the time of the passing of this Aet, or which may sub-
sequently be acquired by them, and all debts or claims due or to be
possessed by the said Association, shall be and arc hereby transferred to
and vested in the Corporation hereby established, which shall in like manner
be liable to and for all debts due by or claims upon the said Corporation ; 5
and the Trustees of the said Association, at the time of the passing of -
this Act, shall be Dircetors of the said Corporation. as if elected under
this Aet, until their successors shall be clected as hereinafier provided.

VI It shall be lawful for the sald Corporation to have and hold 10
such lands and immoveable or real property as may he necessary for
cartying on the business of the said Corporation, provided the sum invested
in real property purchased from private individuals do not at any one time
exceed sixteen thousand pounds; and it shall be lawful for the said
Corporation to sell, lease, or otherwise dispose of, the said property and
estate as they may see fit. 15

VIL It shall be lawful for the said Corporation to engage in and
follow on such lands and property as they now hold or may hereafter
acquire as their property, or which they shall obtain permission from any
propricter so to do, the occupation and business of carrying on explora- 20
tion for and of finding and getting copper and other ores, metals and
minerals, and of manufacturing and disposing of the same for the benefit
of the said Corporation, and to do all things necessary for the purpose
aforesaid, not inconsistent with the rights of any other parties, or with the
conditions of any grant or other title under which the said Corperationmay
hold the Jands in which such things are to be done: Provided always, 25
that nothing in this Act shall be construed to give the said Company the
right to enter upon, or to take or use in any way the lands of any person,
except with the consent of such person.

VIIL. If the said sum of sixteen thousand pounds be found in- 30
sufficent for the purposes of this Act, then and in suzh case it shall be
lawiul for the members of the said Cotporation, by a vote of not less than
two-thirds in number of the sharcholders, representing not less than one-
half of the shares, at any General Meeting to be expressly called for that
purpose, to increase the Capital Stock of the” said Corporation, either by
the admission of new members as subscribers to the said undertaking, or 3
otherwise, to a sum not excecding in all' the sum of forty thousand
pounds currency, including the said sum of sixteen' thousand pounds
currency, hereinbefore anthorized to be raised, in such manner dnd upon
such terms and conditions, and under such regulations as shall be
approved of and agreed on 5 and the Capital so to be raised by the creation
of new shares, or otherwise, shall be in all respects part of: the. Capital
Stock of the said Corporation, and every sharcholder of such new stock’
shall be a member of the said Corporation, and be entitled to all and every
the same powers, privileges and rights as the persons who are now share-
holders, in proportion to the intercst or number of shares which' he may
acquire and to the amount of calls paid thereon, and shall also be liable
and subject to the same obligations and stand interested in all the profits’
and losses of the said undertaking in proportion to the sum-that he shall
subseribe and pay thereto, as fully and effectually to' all intents. and
purposes whatsoever, as if such other or further sum had been origidally %
raised as a part of the said first snm of sixteen thousand pounds; any-
thing herein contained to the contrary notwithstandigg,
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IX: It shall be lawful for the said Corporation from. time to time to Corporation
borrow cither in this Province, or elsewhere, all such sum or sums of money, _— borrow
not exceeding in all, at any one time, twenty thousand pounds currency, ¥
as they may find expedient, and to make the bonds, debentures, or other
sceurities they shall grant for the sums so borrowed, payabie either in cur-
rency or in sterling withinterest, and at such place or places within or
without this Province as they may deem advisable, and such. bonds, de-
ben‘ures ur other sce writies may be made payable to beares, or transferable
by simple endorsement or otherwise, and may be in such form as the Di-

10 rectors for the time being may sce fit; and the said Directors may hypo-

thecate, mortgage or pledge the lands, revenues and other property of the

said Corporation, for the duc payment of the said sums and the interest

thercon: DProvided always, that such Corporation shall not be allowed to Proviso.

borrow any part of the said sum of twenty thousand pounds, until at least
5 one-half of the said capital stock of the said Corporation hcreinbefore au-

thorized be paid up and available for the use of the Corporation ; and pro-

vided also, that no such-bonds or debentures shall be issued by such Cor-

poration for any amount less than one hundred pounds currency.

(521

oy
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20 X, The stock of the said Corporation shall be deemed personal or move- Stock to be
able estate, notwithstanding the conversion of any portion of the funds g;‘f‘g:(‘;&e‘;%'
N T o B , &

constituting the same into’lands; and at all the meetings of the sharehold-
ers held in pursuance of this Act, whether the same be general or special,
every shareholder shall be entitled to one vote for every share which he
shall possess in the said stock, up to a hundred; onc vote for every other
25 hundred shares up to a thousand, and one vote for every subsequent
thousand sharcs, and such vote or votes may be given in person or by,
proxy ; and all questions proposcd or submitted for the consideration of the
said meetings, shall be finally determined by the majority. of the votes, ex-
cept in the case or cases otherwise provided for: And provided also,. that Proviso.
30 no person shall be entitled to vote as proxy at any meeting unless he shall

be a shareholder in the said Corporation, and produce a written authority

as such proxy in the form prescribed by the Schedule A.

XI. The shares in the stock of the said Corporation shall be assignable Shares assign-
by delivery of the certificates to be issued to.the holders of such shares re- able b%.’ é’elt‘.' '
spectively; and by assignment in the form of the Schedule B., or in any goges.
other convenient form, to be prescribed by any By-Law of the said-Corpo-
ration; and by such assignment the party accepting such transfer shall
thenceforth beeome in allrespects a member of the said Corporation in re-
speet of suck shisre or shares in the place of the party so transferring the -
same; but no such transfer shall be valid or efféctual until all calls
or instalments duc on the shares purporting to be transferred shall
have been fully paid up and discharged ; and a certified copy of such trans-
fer extracted from the proper Book of Entry, and purporting to be signed
by the Clerk, or other officer of the said Company. duly authorized thereto,
shall be sufficient primé facie evidence of every such transfer in all Courts
in this Province. ‘ ‘ o g '

o
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XIL The Directors of the said Corporation” shall have power, and, Directors may’
authority to establish and have a place ot business or office in the, Cities of ;Flg’e“%mc,f%‘m,
New York, Boston, Philadelphia and Detroit, in the United States of gud in Lon..
America, and in the City of London in that part of the United Kingdom don, England.
of Great Britain and Ireland, called England, and to open Books of Sub-
scription in all or any of the said Cities for the Stock of * the said Corpora-
tion, and to receive their subscriptions for the said-Stock, transferable there
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respectively, and to make all such instalments called thereon, and dividends
declared thereby, payable there respeetively; and the said Directors shall
also have power to name one or more Agent or Agents or Commissioners
in all or any of the aforesaid Cities, for all or any of the purposes aforesaid,
and to allow to such Agent or Agents or Commissioners, a reasonable
remuneration for his or their services, and all other necessary expenses of
the said office and offices: and it shall also be competent for the said
Dircetors to make all such rules and regulations, and to prescribe all such
forms as to them may seem meet for the better and more satisfdetorily 10
managing and conducting the affairs and business of the said Corporation
in all or any of the Citics aforesaid, and for facilitating and rendering
cffectual the subscription for, and transfer of, and payment upon the said
Stock respectively, and for all other purposes connected therewith, and in-
cidental thereto: Provided always that the said Directors may make Tiy-
Laws prescribing the mode in which any Shares of the Stock in all or any
or cither of the said Cities may be made shares in Canada, er wherehy
any shares of the Stock in Canada, may be made shaves in the Unite
States or England aforesaid. ‘

(<11

—
St

ATI. For managing the affairs of the said Corporation; there siiail
be from time to time clected out of the members of the said Corporaticn
not less than three and not more than five persons, being cach a Propyietor
of not less than three hundred Shares of the said Capital Stoek. to be
Directors of the said Corporation, for ordering, managing and directing
the affairs of the said Corporation; and any three Directors shall form 25
a quorum of the Board, and may cxercise all the powers of the Directors:
Provided always, that unless at a Mecting of the majority of'the Divectors, no
By-Law, Rule, Resolution or Regulation for raising money or disposing of the
Real Estate of the Corporatien, shall be finally passed unless confirmed at the
next Meeting of the Directors to take place upon dne notice given: Pro- 30
vided that no Director shall have more than onc vete at any Meeting of
Dircetors except the President or Chairman of the meeting for the time
being, who shall in case of an equal division have the casting vote, al-
though he may have given one vote before; and whenever any vacancy
shall happen among the Directors by death, resignation or removal ont of 85
the Province, such-vacancy shall be filled up until the next General Meet-
ing of the Sharcholders in.such manner as may be preseribed by any By-
Law of the Corporation : and the Director shall have full power to dispose
of such part of the stock of the said Corporation as may remzin 1o be dis~
posed of, or as may from time to time be added into or fallint the general 40
mass, either by forfeiture or otherwise, on such terms and conditions,
and to such parties as they think most likely to promote the interest of
the said Corporation; and they shall also have full power to make such
calls for money from the several Shareholders for the time being hereinbe-
fore provided for, and to sue for, recover and get in all such calls whether
already made or hereafter to be made, and to cause and declare ‘the said 4
shares to be forfeited to the said Corporation in case of non-payment. on
such terms and in such way as they shall see fit to prescribe by any By-Law ;'
provided however that three months notice in writing shall be given by the
Secretary of the said Corporation to any sharcholder before declaring his
shares forfeited ; and in any action to be brought to recoverany money'due on 50
any call, itshall not be necessary to set forth the'spécial matter in the declara-
tion, but it shall be sufficient to allege that the Defendantis aholder of one.
share or more in the said Stock (stating the number of shares) and is indebted,
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to the Corporation in the sum to which the calls in arrear shall amount (stat-
ing the number and amount of such calls,) wherehy an action hath occur-
red 1o the Corporation by virtue of this Act: and it shall be sufficient
to mamtain such action, to prove by any onc witness, that the
Defendant at the time of making such ecall, was a Shareholder in the
number of shares ulleged, and that the calls sned for were made, and
notice given thereof, in conformity with the By-laws of the said Corporation,
and it shall not be necessary to prove the appointment of the Directors,
nor any other matter whatsoever; that the said Directors shall and may
10 usc and aflix, or cause to be used and affixed the common seal of the said
Corporation to any documents, which, in their judgment may require the
same, and any act or deed bearing such scal, and signed by the President
{or any two Dircctors), and countersigned by the Scerctary, shall be held
to be the act or deed of the Corporation; that they may appoint such and Directorsmay
15 so wany agents, officers and servants of the said corporation, under them, :g’ll_’:‘“A‘"g’Z'
as to the said Dircctors may scemn meet, and may fix the salaries and re- gp,' "
muneration ofsuch-officers, agents and servants; may make any payments
and enter into any contracts for the execution of the purposes of the said
corporation, and for all other matters necessary for tLe transaction of its
90 affuirs ; may gencrally deal with, treat, purchase, lease, sell, mortgage, let, Other powers
release and dispose of, and cexercise all acts of ownership over the land, :’;2:‘1 n
tenements, property and effects of the said corporation ; may institute and =~
defend in the name of the said corporation all suits at law; may from time
to time displace the officers, agents and servants of the said corporation,
5 except as hercinafter provided, and that they shall and may have power to
do all things whatsoever, which may be nceessary or requisite to carry out
the objects of the corporation, and to vest the present property and
funds of the said association in the corporation hereby erected ; that they
shall declare dividends of the profits of’ the said corporation, when and us
50 often as the state of the funds thereof may permit; may appoint when
special meetings of the Sharcholders shall be beld, and determine on the
mode of giving notice thereof, and of the manner in which the Sharchold-
ers may call or require such'special meetings to be called ;, that they shall
have power to make by-laws for the government and control of the officers By-laws,
35 and servants of the smd Corporation, and for appointing the salary or al-
lowanee to be made to them  respectively ; and shall also have power to
make and frame all other By-laws, rules and regulations for the manage-
ment of the business of the said Corporation in all its particulars and de-
tails, whether hereinbefore specially enumerated or not, and thé same also
40 at any time to alter, change, modify and repeal ; which said By-laws, rules
and regulations, shall be submitted for approval, rejection, or alteration by
the Stockholders at the nest general meeting, or at a special meeting to
be called by the said Directors, and when ari(r as so ratified and confirmed, .
shall be put into writing and duly rccorded in the minutes of the said Cor-
45 poration, and be binding upon and observed and taken notice of by all
members of the said Corporation ; and any copy of the said by-laws, er
any of them, purporting to'be under the hand of the Clerk, Secrétary, or
other officer of the said Company, and having the seal of the Corporation
affixed to it, shall be received as primd facie evidence of such by-laws in
50 all Courts of this Province : Provided always, that the Stockholders may Proviso.
at any general or special meeting, appoint such salary or compensation to
the President and Directors, respectively, as to them'shall séem’ reasonable
and proper. '

[S1]
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__ XIV. The first General Mecting of the sharcholders of the said Cor- General meet-.
35 poration shall be held at the office of the said Corporation in the City of ivgs-
Quebee, on the first day of
B'ID
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and at such time and place, and on the like day in every year thercafier,

the said sharcholders shall elcct not less than three nor mora than five fit,

and qualified persons to be Directors of the saidd Company in the place and

stead of those who shall retire, as preseribed in thenextfollowing seetion: and”
( »asp 5

until such first clection, and until they shall respectively retire as aforesaid,
the Trustees of the Association aforesaid, to wit: Thoms Mackie, Lewis
Sleeper, A. J. Maxham, William Bignell, and Samucl J. Shaw, and the
survivors or survivor of them, shall be and are hereby declared to be
and are constituted Dircctors of the said Corporation; and they shall
have and exercise all and every the power and shall be subject to all and
every the clauses, conditions, lability and restrictions imposed on the
Directors to be chosen under this Act: Provided always, that in all actions

10

or suits or other legal proceedings to be brought against the said Corpera-

tion, it shall be lawful and sufficent for the Plaintif er Complainant or any
other party, to cause DProcess to be served at the office of the said Corpo-
raiion, in the City of Quebec, or personally upon the President, ov any
one of the Dircctors, or on the Seerctary of the said Cerporation, at any
other place; and provided, that at the first meeting of the Directers to be
holden after the passing of this Act, the said Directers shall choose and
clect from among themselves same one to be President, and also ssme one
to be Vice-President of the said Corporation.

XV. At the first General Meeting of the Shareholders and at ™ the
Annual General Meeting in cach year therealter, two of the said Directers
shall retive from office, (the order of retivement of the said Direeters to be

?
decided by lot): Provided always that all the Divectors so retiving, shall
be cligible for re-election ; and the Directors, immediately afier the clection
at cach Annual Meeting, shall chicose onc of their own number to be
o
President. ,

XVI. The failure to hold the said first General meeting or any cther
Mecting, or to elect such Dircctors or President, shall not dissolve the said
Corporation, but such failure or omission shall and may be supplied by and
at any Special meeting to be called as the Directors, in conformity with the
By-Laws of the said Corporation, may sce fit to appoint: and until such
election of new Directors, those who may Le in office for the time being
shall be and continue in office and cxercise all the rights and powers
thercof until such new elections be made as hereinbefore provided.

XVII. The word “Lands” in this Act shall include all lands, tene-
ments and hereditaments, and real or immoveable property whatsoever;
and the word ¢ Sharcholder” shall include the heirs, executors, ad-
ministrators, curators, legatees or assigns of such Shareholder, or any
other party having the legal posscssion of any share, whether in his own
name orthat of any other,unless the context shall be inconsistent with such
construction; and wherever power is by this Act given to do any thing,

power shall be intended also to do all things which may be necessaryto-

the doing of such thing.

XVIIL. It shall not be lawful for the said Corporation, to commence
or proceed with their operations wnder this Act, unless they shall have
first paid up the sum of five per cent on the amount of their Capital Stazk.

XIX. This Act shall be deemed a Public Act.

(<=}
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SCHEDULE A.
(Zorm of Proxy.)

I, A. B. of hereby appoint C. D. of . tobemy
Proxy and to vote and Act for me as such, atall meetings of the Sharehold-
ers of The Canada Copper Company, and in my name to do all things with
regard to the business of the said Company which Imay by law do byaproxy.

Witness my hand this day of one thousand cight hun-
dred and

A. B.

PR

SCHEDULE B.
(Form of Transfer.)

I, A. B. for value re¢cived, do hereby bargain, scll, and transfer to C.

v share (or shares) of the Stock of The Canada Cop-
per Company, to hold to him the said C. D., his heirs, cxccutors, curators,
administrators and assigns, subject to the same rules, and orders, and on
the same conditions that I held the same, immediately before the execu-
tion hereof; and I the said C. D. do hereby agree to and accept the said
blank share (or shares) subjeet to the same rules, orders and conditions.

Witness our hands and seals
this day of

in the year

ap
SR



