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Wood-Working
Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
wuitable for almost any kind of wood-
working establishments. The machines
are all very heavy and made to stand
hard and continuous work. Send for
Catalog, Address

The Goldie & McGulloch Co. Limited,

GALT, Ont,, Can. 2

We Make— Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolt Gyrators, Emery
Choppers, Wood W orkmg ‘V[ajuncr) Shingle
Machinery, Heading and Stave Machinery, Wood

T, O THE TRADE.

Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

Fensom’s Elevators
Office and Works

50, 52, 54 and 56 Duke St., Toronto, Ont,

\
|
|
|
|

Wellington and Front Sts. E., Toronto |

May 20th, 1904 l

ALL WIDTHS

And prices in Valenciennes
LLaces and Insertions, Torchon
Laces and Insertions, Net Laces,
White Cambric Embroideries

and Insertions

NOW IN STOCK.

Filling Letter Ordeo's a Specialty.

JOHN MAGOONALD & GOMPANY

TRUST FUND

INVESTMENTS

Yielding from

ALWAYS AT THE TOP

Gy ) S >
Shirts
Collars

and
Cults

““BEST MADE’””
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
- BERLIN, Ontario

4 to 5 per cent.

Correspondence Invited,

JOHN MACKAY & COMPANY,

Canadian Bank of Commerce Building,
TORONTO.

Phone, Main, - - - - - -

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the engineering services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Tasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which has been in this business for nearly
THIRTY i'EARS.

H

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

Then Insurance.

I TORONTO, Ontario.

WYLD-DARLING

COMP v Wholesale
LIMIT
TORO 1’0

and Clothing

DRY GOODS, MANUFACTURERS
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Established 1817,
Tncorporated by Act of Parliament

Oapital, l‘nld-u;. $14,000,000 00

BANK OF R
MONTREAL | "chea 1585

MONTREAL

Board of Directors:
Rr. HON. LORD STRATHCONA AND MOUNT ROYAL, G,O.M.G,, President.
Hox. G, A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. E. B, Greenshields, é'?ton 8ir William O. Macdonald.
R B. Angus, Esq. R. G. Reid, lv‘.m’r James , Esq. Hon, Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.

H. V. MepeEDITH, Assistant General Manager, and Manager at Montreal.

A. MAONIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MONTREAL—O. W, DEAN, Assistant Manager.

Ontario Ontario—Con, Montreal—Con. Calgary, Alberta
Almonte ttaws Pt. 8t. Charles gamonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov.  [dian Head, Assa.
Brockville Peterboro Ohatham, N. B, Lethbridge, Alta.
Ohatham foton Fredericton, N. B,  Raymond, Alta.
Solling Sarnia Monoton, N.B. Regins, Ass'n.
Cornwall Stratford 8t. John, N.B. British Col
Deseronto St. Mary's Amherst, N.8, Armstrong
Fort Williaw Toronto Glace Bay, N.8. Greenwood

oderich “" Yonge 8t. Br, Halifax, N.8. Nelson

Guelph Wallacebu Sydney, N.8. New Denver
Hamilton Que%oo Yarmouth, N.8. New Westminster

* Sherman Ave. Montreal Manitoba & NW Rossland

Kingston West End Br. Winnipeg, Man. Vancouver
Lindsay ' Beigneurs 8¢, * Brandon, Man. Vernon
London Victoria

N NEWFOUNDLAND—St, John's,~Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
(of Montreal.

§ GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, .0,
ALEXANDER LANG, Manager,

¥ THE UNITED STATES—New York—R. Y. Hebden and J, M. Greata, agents 59 Wall St,
Ohicago—Bank of Montreal, J. W. DeO, O'Grady, Manager. Spokane, Wash,—

Bank of Montreal.
BANKERS IN GREAT BrrraiN—London—The Bank of England. The Union Bank of

London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eogland, Ltd, Liver 1—The Bank of lecrpool. Tad,
Sootland—The British Linen Oompany Bank, and Branches,

BANKERS IN THE UNITED STATES—Now York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Merchants' National Bank., J, B. Moors & Co. Buffalo
~The Marine Bank, Buffalo. San Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A! COX,
B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER. ASSISTANT GENERAL MANAGER,

109 Branches in Canada, the United States
and England.
London (England) Office .—60 Lombard Street, E,C.
S. CAMERON ALEXANDER, Manager.
New York Agency: — — 16 Exchange Place.
Wwu. Gray and H. B. WALKER, Agents,

Montreal Office.—F. H. Maruewson, Manager.

“This Bank transacts every description of Banking Business, incl

the issue of Letters of Credit and Drafts on Foreign Countries, and
oegotiate or collect bills on any place where there is a bank or banker.

Bankers in Creat Britain :
The Bank of England; The Bank of Scotland; Lloyds Bank

Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank, Limited.

Bark or Nova Scoria

CAPITAL AUTHORIZED—

$5,000,000
CAPITAL PAID-UP—

THE MOLSONS
REsE?{,‘E ’?93;900

BANK
2,850,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD CF DIRECTORS :

WM. MOLSON MACPHERSON, President. 8. H. EwiNu, Vice-President.

W. M. Ramsay J. P. Oleghorn H. Markland Molson, Lt.-Col. . 0 Henshaw.
Wm. C. McIntyre. James Ernior, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DrRAPER, Inepector, H. Lockwoon and W. W. L. CHIPMAN, Ass’t Insp'rs,

Acton, Que. Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont, Hensall, Ont. Meatord, Ont. St. Mary's, t.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta, Knowlton, Que. Owen Sound, Ont.  Trenton, Ont,
Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C,

Victoriaville, Que.
Wales, Ont.
Waterloo, Ont.
Winnipeg, Man,
Woodstock, Ont

Chicoutimi, Que.
Clinton, Ont.
Exeter, Ont.
Frankford, Ont,

Fraserville, Que.

Montreal, 5 uebec, Que.
on"rg:‘ :tcherinc gevelstl:?e, B.C.
ESL Branch. Ridgetown, Ont.
Mar. & Harbor Br. Simcoe, Ont.
Juoques Cartier 8q.  Smith’s Falls, Ont,

AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
Ilf\(- Uniln‘n {Smik of Australia, Limited. South Africa—The Standard Bank of South

rica, Limited,

FOREION AGENTS—France—Societe Generale, Germany—Deutsche Bank. Belgin
Antwerp—La Banque_d'Anvers. China and Japan—Hong Kong and Shanghai Bancing
Corporation. Ouba—Banco Nacional de Cuba. .

AGENTS IN UNITED STATES. —Agents and Correspondents
in all the principal cities.
: made in all parts of the Dominion, and returns promptly remitted
COIICCtIOﬂS lowest rnteull)mf exchange. Commercial lettersof Oredit and 'll“nvele!.lt'
s e Cfrcular Letters issued, available in all parts of the world,

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital........ oy o

Established in 1836,

Incorporated by Royal Char-
ter in 1840,

...... £1,000,000 Ste‘l.'ll.n‘

Reserve Fund. .. 4 X
HEAD OFFICE, — 5§ GRACECHURCH STREET LONDON, E.C.
A. G. WarLis, Secretary. W. S. GoLpBy, Manager.
COURT OF DIRECTORS:
J. H. Brodie, M. G. C. Glyn, Frederic Lubbock.
John James Oater. Richard H. Glyn. H. J. B. Kendall.

Henry R. Farrer. E. A. Hoare. Geo. D. Whatman,

&4 Heﬂad.l?dmolo‘,u}; canaga—Stf. Bjnme; Stlrflev.}.; g}ontren
« STIKEMAN en Kr. . ELMSLY, Supt, o ranches, « B, ACKENZIE, In.spect
BRANCHES IN CANADA &, John, N.B, Estevan, NWL, © 0

London, Ont, Fredericton, N.B. Rosthern, N.W.T.

Brantford, Ont.  Kingston, Ont. Halifax, N.8. Duck Lake, N. W, T.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Ashcroft, é.O.
Toronto, Ont. Montreal, Que, Brandon, Mnn. Greenwood,

Torontc Junction ** Longueuil Reston, Man, Kaslo, B.O.

Weston (Sub Br.) (Sub Br, Yorkton, N.W.T, Rossland, B.O.
Midland, Ont. "8t. Catherine St. Battleford, N.W.T. Vancouver, B.O.
Fenelon Falls Quebec, Que. Calgary, N.W.T, Victoria, B.O.
Bobeaygeon Levis, (Sub, Beh ) Dawson (Yukon Dist.)

Drafts on SouthAfrica may be obtained at the Bank’s Branches,
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W, Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Sfreet—H. M. J. McMichael and A. S. Ireland, (Acting)

Chicago—Merchants Loan and Trust Co. [Agents.

London Bankers—The Bank of England, Messrs. Glyn & Co, :

Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank of Scotiand
Limited, and branches. Ireland Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Aust: ted,
New Zealand—Union Bavk of Australia, Limited, India, China and Japan—Mercantile
Bnélr:dq{ {‘r;dh. %leiwd. West Indies—Colonial Bank. Paris—Credit Lyonnais, Lyons.
— it Lyonnal

THE DOMINION
BANK

Capital (paid-up) .. $3,000,000
Rest and Undivided
Profite: 000 $3.474,000

HEAD OFFICE,
TORONTO

INCORPORATED 1832,

CariTaL Paino-Up, $2,000,000. Reserve Funo, $3,100,000.
HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS |
Joux Y. Pavzant, President. CuAs., ArcHIBALD, Vice-President.
R. L. Borpen, G. S. CAMPBELL, J. W. ALLisoN, Hecror McInwes,
H. C. McLeob.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoD, General Manager.

Gro. SANDERSON, Inspector.
C. D. Scuurmaw, Inspector.

D. WaTers, Supt. Branches.
W. CaroweLry, Inspector,

BRANCHES.

Nova Scotia— Amherst, Annapolis, Bridgetown, Damnouth,‘Digbﬁ, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines,'l‘rum, Westville,
Yarmouth, pucss i

Brunswick — Campbeliton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock

Prince Edward Island — Charlottetown ~ Northwest Territories— Cal
and Summerside. monto&} Fon]"ti Saskatchewan,

Ontario — Arnpri Berli A cona, Wetaskiwin.

Ottawa, Toronyp, o Hamilton, w0 foundland — Harbor Grace and St.

, Ed-
trath-

Quebec — Montreal and Paspebiac, John's.. . .. 3
m._w : ‘West Indies — Kingston, Jamaica.

United States — Boston and Chicago.
¢ ¢

M.P., Presid: . w
E. B. OSLER, M.P., President ILMoT D. MATTHEWS, Vice-Presid
W.Ince W.R.Brock, M.P. A.W. Austin, Ttmoih Eaton = 9.3, Foy, K.Cx M P.P.

Belleville, Ont.  Fort William, Ont. BRANCH. St Thomas, Ont.
Boissevain, Map. Gravenhurst, Ont. Orillia, Ont, Uxbridge, Ont.
Brampton, Ont. Grenfell, Assa.  London, Ont. Oshawa, Ont. Whitby, Ont.
Brandon, Man.  Guelph, Ont. adoc. Seaforth, Ont.  Wingham, Ont,
Cobourg, Ont. Huntsville, Ont. Montreal, Que. Selkirk, Man. Winnipeg, Man,
Deloraine, man, Lindsay, Ont. N Ont. 8 tead, P.Q. “ North End

ToroxTOo—Bloor Street, cor. Bathurst. Cottingham Street, tor. Yonge. Dundas
Street, cor.. Queen. Market, cor. K and Jarvis Streets. Qi!llean Street, cor. Esther
Street. Sherbourne Street, cor. Queen, Spadina-Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all pointe in Euro%()him and Japan.

T. G. BROUGH, General Manager.

The Standard Bank of Canada.

Notice is hereby given that a Dividend of FIVE (57) PER CENT. for
the current half-year, upon the Paid-up Capital Stock of this Bank, being
at the rate of Ten (10%) per annum., has been declared, and that the same
will be payable at the Head Office and Agencies on and after

Wednesday, the 1st Day of June next.

The transfer books will be closed from the 17th to the 31st days of May,

t, both days inclusive.
nex'l‘he Anqu):l General Meeting of the Shareholders jwill be held at the

Bank on Wednesday, the 15th June next, the chairjto be -ken at twelv:
o':l;cl?:oon. . By order of the Board. <. . i Akt
GEOR'" EW¥P.IREID, g
General Manager,

Toronto, 26th April, 1904.
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The Bank of Tor;)nto. 7

Dividend No. 96.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, being at the rate of Ten per cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be payable -at the Bank and its
Branches on and after

Wednesday, the 1st day of Jume next

The Transfer Books will be closed from the 17th to the 31st days
of May, both days inclusive,
By order of the Board,
Bank of Toronto, Toronto,

D. COULSON,
27th April, 1904.

General Manager.,

Imperial Bank of Canada.

Dividend No. 58.

Notice is hereby given that a Dividend ot FIVE PER CENT. tor the
half-year ending zrst May, 1904, upon the capital stock of this Institution,
has this day been declared, and that the same will be payable at the bank
and its branches on and after

Wednesday, the 1st Day of June next.

The transfer books will be closed from the 17th to the zist May, both
days inclusive.

The annual general meeting of the shareholders will be held at the head
office of the bank on WEDNESDAY, the 1sth June, 1904, the chair to be
taken at noon. By order of the Board.

D. R. WILKIE, General Manager.
Toronto, 26th April, 1904.

The Ontario BankKk.

Dividend No. 93.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, being at the rate of Six per cent. per annum,
upon .the Paid-up Capital Stock of this Institution, has been declared, and
that the same will be payable at the Bank and its Branches, on and atter

Wednesday, Ist Day of June next.

The Transfer Books will be closed from the 17th to the grst May,

both days inclusive.

The Annual General Meeting of the Sharcholders will be held at the
Banking House in Toronto, on Tuesday, the 2tst day of June next. The
chair will be taken at 12 o'clock noon. By order of the Board,

C. McGILL, General Manager.

Toronto, April 21st, 1904.
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Union Bank of Canada.

Dividend No. 75.

Notice is hereby given that a dividend of Three and
One-half Per Cent. upon the Paid-up Capital Stock of
this Bank has been declared for the current half year,
and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this City on Monday,
the 2oth June. Chair to be taken at noon.

By order of the Board,
G. H. BALFOUR,
General Manager.

Capital Paid-up, $8,000,000

Quebec, April 25th, 1g904.
Reserve Funds, - 8,102,708
Head Office, Halifax, N.S.

TH E ROYAL BANK BOARD OF DIRECTORS !
Thos. E. Kenny, Esq., President
OF C AN AD A Thos. Ritchie, Esq., Vice-Pres't
. Wiley Smith, Esq., H. G. Bauld,

i
Esq., Hon. David Mackeen,
Chlef Executive Offlce, Montreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches ;
Amherst, N.S, C. E. Neill, Inspector,
Antigonish, N.S, Branches:

Bathurst, N.B, Newcastle, N.B,

Halitax, N.S.

Summerside, P.E.I.
Bridgewater, N.S. Ladner, B.C, Ottawa, Ont, Sydney, C.B.
Charlottetown,p. k.1, Londonderry, N.S. Pembroke, Ont. Tcronto, Ont,
Cumberland, B.C.,  Louisburg, C,B. Pictou, N.S. Truro, N.S.

Chilliwack, B.C,
Dalhousie, N.B,
Dorchester, N.B,
Edmundston, N.B,
Fredericton, N.B.

Lunenburg, N.S,
Maitland, N.S.
Moncton, N.B,
Montreal, Quc.
Montreal, West End
Grand Forks, B.C. Nanaimo, B.C St. John's, Nfd,
Guysboro, N.S. Nelson, B.C, Shubenacadie, N.S.
Agencies in Havana, and Santiago dc Cuba,
New York, N.Y.; and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais,
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank of Buffalo.

Pt. Hawkesbury, N.8
Rexton, N.B,
Rossland, B.C,
Sackville, N, B,

St. John, N.B,

Vancouver, B.C
Vancouver, East

End, B.C, *
Victoria, B.C,
Westmount, P.Q.
Weymouth, N.S.
Woodstock, N.B.
Cuba;

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,
Capital Paid-up s

THE QUEBEC

2, 500,000
BANK ?o;srd of Directors:
John Break .+ President
il JODD T.Rou,%qwb&l’midont
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Quaebec St. Peter St. Branches 8t. Geor Beauce, Que.
*  Upper Town [hetford Mines, Que. Victoriaville, Que
Ll 'oronto, Ont. 8t. Henry, Qu

e,
Shawenegan Falls, P.Q.

n
K

Mo St. James St. Three Rive e.

3 St. Oath ! — St. Romuald, Que.

erine E.
Ottawa, Ont. Sturgeon Falls, Ont.
AGENTS—London, Englan Scotland. New York, U.S.A., ts Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, Capital Authorized...... $3,000,000 00

Capital id-up .. . 2,471,310
Wellington Street, Ottawa, Ont. | Rei™ P4 /e
THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in ,North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice-President.
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H. K. Egan. ]. B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.
GEORGE BURN, . - - - - . . General Manager.

D M. FINNIE, == & - = .°. Agst Gen: Manager.

Bahking business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

.. Head Office: '
SHERBROOKE, Que.
TWENTY-Six BRANCHES 1N CANADA,
Correspondents in all parts of the World.
Capital, - 3,000,000 Ww. FARWELL, - President.
Reserve, $1,450,000 | Jas. Mackinnon, Gen'l Mgr,

&

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000

Head Office, -~ - « TORONTO.
W. D. ROSS, - - - . GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., PresipexT, 8 |
D. E. THOMSON, Esg., K.C. His Honor M
Tuos. BRADSHAW, Es

Branches :

MOORE, EsQ., Vice-PRESIDENT,
W 1:}(1)!{\1‘1.\ ER CLARK, K.C.

n Toronto i— 7 & g King St, E,

Brigden Milton Streetsville cor. College and Bathurst Sts,
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts.

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casurer. | H. G. FARRISH, Ass't CAsHIER.
DIRECTORS:

JOHN LOVITT, PresmexnT. S. A. CROMWELL, VlCI“.«PRESIE‘IENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at -Halifax—The Royval Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. —~New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-~
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of

ndon. Prompt Attention to Collections.

The Traders Bank of Canada.

Dividend No. 37.

Notice is hereby given that a Dividend of Three and One-half per Cent. upoe
the Paid-up Capital Stock of this Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Wednesday, the First Day of June next,

The Transfer Books will be closed from the 17th to the zist of May,
both days inclusive. ]

The Annual General Meeting of the Shareholders, will be held at the Bank-
ing House in Toronto on Tuesday, 21st day of June next, the Chair to be taken
at twelve o'clock noon. By order of the Board,

The Traders Bank ot Canada. H. S. STRATHY,

Toronto, 19th April, 1904. General Manager.
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The Merchants Bank of Canada

Noftice is Herehy Given

That a Dividend of THREE AND ONE-HALF PER 'CENT.
for the current half-year, being at the rate of Seven per ‘cent! per
annum upon the Paid-up Capital Stock of this Institution, bas
been declared, and that the same ill be payable at]its Bankin.
House in this city, on and after

Wednesday, the Ist Day of June next.

The Transfer Books will be closed from the 17th to the 31.t
day of May next, both days inclusive.

The Annual General Meeting of Sharebolders will be held at
the Banking Hcuse, in the City of Montreal, on Wedresday, the
15th day ol June rext. The Chair will ke taken at 12 o'clock,
noon. By order of the Board,

THOS. FYSHE, General Manager.
Montreal, 22nd April, 1904.

Head Office, Oshawa, Ont,

Oapital Authorized ..01.%,000 00

TveWESTERN BANK

Oapital SBubscribed . 000 00
Oapital Paid-up...... 439,400 00
BOBL ivv.osisegiviane 217,500 00

Board ot Directors
President

Jouw Cowax, Esq.,
ReusexN 8. HAMLIN, K

L 8Q.,
W. F. Cowan, Esq.  Thomas Paterson, Esq. J. A. Gibson, Esq. Vice-President
W. F. Allen, Esq. Robert McIntosh M.D. . H. MoMILLAX, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
Perry, Pickering, Plattsville, Sunderland, Tilsonbnrg, 1‘n‘nu)ck. Whitby, Wellesley.
rlgr-ﬂu on New York and Sterling Exchange bought and sold.  Deposits received and
Interest allowed, Collections solicited and promptl‘ made,
Correspondents in New York and in Oanada—The Merchants Bank of Canada

London, Eng.—The Royal Bank of Scotland.

The Sovereign Bank of Ganada.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held at the Head Office, 28 King Street West,
Toronto, on

Tuesday, the 14th Day of June next,
for the Election of Directors, and for the transac-
tion of such other business as may be brought before
said meeting. The chair will be taken at twelve
o’'clock, noon. By order of the Board,
D. M. STEWART,
Toronto, 14th April, 1904. General Manager.

Union Bank of Halifax

Capital Authorized,........... ....$3,000,000
Capital Subseribed ................$1,887,250
Capital Paid-up ... «.cceoeoeoeeen.” $1,328,900
Ropt . il e IN T A e v ....$ 926.700
DIRECTORS
Wm. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PRESIDEKT,
C. C. BLackaDAR, GEo. Mitcnerr, M.P.P. E. G. Smitn

A. E. Joxes, GEORGE STAIRS

Head Office, .. ... Balifax, N. S.
E. L. THORNE: .15 cv s ivisduisssorsvases GENERAL MANAGER,
C. N. S. STRICKLAND,,... AssiSTANT GENERAL MANAGER
W.C. HARVEY . ivuoioiiieninnasaiaasiossissnenn INSPECTOR.
BRANCHES ’

IN NOVA SCOTIA— Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth. g

1IN CAPE BRE%'O — Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.

IN NEW BRUNSWICi(—gt. ohn.

IN BRITISH WEST INDIES—Port of §pain. Trimdaa.

CORRESPONDENTS
London and Westminster Bank, London, England’
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N.B. | TINCORPORATED 1836,
A e 3 ,000 R;sncnvz....‘ canee . 545,000
- H. , President. . GranT, Cashier.
¢ Y::‘;tﬁ—l.ondon. Messrs. Glyn, Mills, Curric & Co. New York, Bank of New
S J'ohl.l o Boston, Globe National Bank. Montreal, Bank ot Montreal
» N. B,, Bank Montreal. —  Drafts issued oa any, Branch of the
Bank of Montreal.

Bank of Hamilton.

Notice is hereby given that a Dividend on the Paid-up Capital
Stock of the Bank has been declared, at the rate of Ten per cent.
(10%) per annum, for the half year ending 31st of May, payable
at the Bank and its Branches,on and after FIRST OF JUNE.

The Transfer Books will be closed from the 17th to 31st May,
both}inclusive.

The Annual General Meeting of Shareholders will be held at
the Head Office, Hamilton, on Monday, 20th June, at 12 o'clock.

By order of the Directors.
J. TURNBULL,

General Manager,
Hamilton, April 25, 1904.

Capital Authorized $1, 500,000.00

PEOPLE’S BANK Refeme st ZR22 S

J. J. STEWART.......Preside

Groree R. HART, Vice-Preat
W.H Webb, Hon.G. J. Troop.
Andrew Mackinlay. Michael

OF HALIFAX  [wisiiies

D. R, Crarkg, General Manager. Head Office, HALIFAX,

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfvilﬁ:sl'\‘ S
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville.
gue.. Canso, N.g., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., QUM
L Hﬁrtlag‘d,SN.S.,boDaéwnglle,sP. iy Gral‘xid Falls, N.B., Bridgewater, N.S,

ahone Bay, abou, C.B., St. Raymond, P.Q., Warwick, P.Q., Gran ¥

P.Q., Bathurst, N.B., Andover, N.B. ¥ " ¥ .

Bankers- -The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink. woston; Bank of Toronto, Montreal

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 3oth April next.

The transfer books will be closed from the 16th to the 3oth April
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at
three o'clock p.m. /

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Wednesday, the 11th May next,

By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 18th March, 1904.

Incorporated by Royal Charter
and Act of Parliament,
Established 18ag.

Tne NATIONAL BANK
OF SCOTLAND

LIMITED

CUapital Subscribed..

Pald-up ...

Uuealled ........

Reserve Fund

Taomas Heoror 8miTH, General Manager GEORGE B. HART, Secr. ary
London Office—387 Nicholas La: sombard Street, E.C,

J. S. CockBurn. Manager. | THOMAS N&o§ and Joun FERGUSON, Ass't. Managers,

Hgeap Orrice :

Edinburgh

. ..?,000.000

The Agency of Colomal and Foreign Banks 1s undertaken and the
of C . residing in the Col d led in London, retired on termut;nhe“jfb
will be turnished on application.

d with England and Scotland is also transacteq

All other Banki

The Accident & Guarantee Company
0f Canada, — Montreal,

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000§ 00
Government Deposit - - - - 88,683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’s Benefit Insurance.

AGENTS WA“T‘D mm every unrepresented

District in Canada.

G. 1. GODDARD, - - Managing Direector,

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - = = = $2,000,000
Paid-up Capital iy g e 1,200,000
Reserve Fund - - - - - - 600,000
Total Assets - - oo e 3,810,826
Total Liabilities - - - = 1,948,916
Debentures issued for 3 or 5 years. Debentures

i st can be collected at any of Molsons Bank

without charge.

WILLIAM F. BULLEN,
r.

London Ontario, 1904.
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GANADA

PERMANENT
MORTGAGE CORPORATION

PAID-UP CAPITAL,
RESERVE FUND,
INVESTED FUNDS,

$ 6,000,000.00
1,750,000.00

23,300,000.00

MONEY
RECEIVED
ON

3

ABSOLUTE SECURITY
interest allowed. Com-
pounded half-yearly.

HEAD DEPOSIT. EVERY FACILITY

OFFICE:

TORONTO . The Corpora.tiofz ?s frequently made the Depository o‘f large sums
which firms and individuals may have on hand and of which they may

ST“EET, not require to make immediate use, or which they may be holding or

TORONTO accumulating for some specific purpose. While such deposits may be

p withdrawn when required, if left for a specified time they may be

received on special terms.

We shall be glad to meet or correspond with any merchants, manu-
facturers, or others, who have funds at their disposal for which they desire
to obtain a liberal rate of interest combined with undoubted secarity

F )| The Home Savings and Loan

THE

Huron & Erie

Loan and Savings Co.

Company, Limited.

Office No. 78 Church St,, Toronto.
AUTHORIZED CAPITAL $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

London, = = Ont.
Oapital Subseribed - $3.000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - - 975.000
Assets Dec. 3ist, 03 - 8,087,750

Money advan  on tae security of Real Estate
on tavorable terms
Debentures issued n Currency or Sterling.
Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures ol_'

thi Company. Interest allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President anager.

q

London&Ganadian
Loan & Agency Co., Limited.

GEO R. R. COCKRBURN.} JTHOMAL LONG,
PRESIDENT. VICE-PRESIDENT.
MONEY TO LEND =n Bu b Stocks, Life
Insurance Policies and Murtgages.

AGENCY, DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
f Parliament), for the Investment and Col-

sTedal Act o
ection of Money and Sale of Bonds Securitics, &

Terms Moderate. At INVESTMENTS GUARANTE ED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

: THE
Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - - - $1,445860 00
CPPRAL PATD-UP. ot i =hioia el 724,540 00
RESuEYE FOND = - = ke 250,000 00
TOTAL ASSETS - - - - - - - 23042576
President,
HON. WM. MORTIMER CLARK, LL.D., W.8, K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Bavings Bank Deposits r d, and i allowed.

Money Loaned on Real Estate on favorable terms.
WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

allowed. Advances on collateral security of
Stocks.
JAMES MASON Managing Director.
THE GANADA LANDED AND NATIONAL
Investment Company, Limited

lBonds and Debentures, and Bank and other

Heap Orrice, 23 ToroxTo 81, TOoRONTO.

CAPITAL SUBSCRIBED $2,008,000
CaritaL Pamp-up ... sl 1,004,000
Rest oo 350,000
ASSETS 4,133,794

" DIRECTORS :
John Lang Blaikie, F.ul.. President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.C.M.G., Hon.
O.M.G., Alfred Hoskin, Esq., K.O., J. K. Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Mouey lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

lImlmrlal Loan & Investment Co,

OF CANADA.

Senator Gowan, LL.D.

EsTABLISHED 1869.
—————

JOHN H. TILDEN, EsQ., - « < PrESIDENT,
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

Hlstowoun‘]UDGF, MORSON - Vice-PrReSIDENT,

One of the Judges of the County of York.

THOMAS T. ROLPH, - o SECRETARY,
Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. <+ . .

~nd Debenfures,

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building|
o R
Money loaned on improved freehold at low rates. Liberal
terms of repayment. .
JOHN HILLOCK,
President.

A. J. PATTISON,

JOHN FIRSTBROOK.
Vice-Pree.

= MANAGER.

Money Advanced on Morigages, Stocks, Bonds |

|
ARE YOU SEEKING

AN INVESTMENT?

There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.

We pay five per cent. on our
Debentures; interest coupons
payable half yearly. . . . .
Let us discuss this matter with
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentures.

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - MANAGER
| s D B e T A R M S T DS TR

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed %1,500,000 00

Capital Paid-up 1,100,000 00

Reserve &Surplus Funds 404,173 46

DEBENTURES ISSUED FOR
1, 2 O0R 3 YEARS
Interest payable half-yearly 1t the highest car-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.
Head OmMoee~King St.,, Hamilton

A. TURNER, C. FERRIE,

President Treasurer,

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon. Joux DRYDEN
resident

AmEs GUNN,
ice-President

J. Brackrock

f Ontario. Manager
84 KING ST. E., TORONTO | W N. Dotuar
Secretary
ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stook (fully pald) $ 575,190.00
Assets 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JouN Low ..

§8 St. Francois Xavier Street, MONTRFAL

Stock & Share. BroKer.

Member ot
Stock Exchange.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CarrraL Sussckisep

$300,000
CarrTaL Pam-up 300,000
CONTINGENT ... 25,000
Resger Funp 75,000
DerosiTs AND CAN, DeBeENTURES 523,751

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures,

Deposits received and Interest allowed,
W. F. Cowax, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & 60.
STOCK BROKERS

Guardian Chambers. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE,

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls 8t,, Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures,
Corporation Seouritles a specialty,

Munletpal

Inquiries respecting investments freely answered,

INVESTORS!

e INVESTIGATE BEFORE INVESTING
“COSTS LITILE-—PREVENTS LOSS.
INSURKES SAFE AND PROFITABLE INVESTMENTS.

For full information address

The Investors’ Mercantile Agency, Limited
25 Toronto St.,, - Torounto.

Judge Edward Morgan, Samuel Neabitt,
Yresident. Man.-Director

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera; Houses

Drug and Jewelry Stor es

Werite for further partic-
ulars and prices to

The

7)) Canadian Office and School
o Furniture Co., Limited,
Preston, Ontario, Canada-

—The three symbols of the imperial
house of Japan are the mirror, the
crystal, and the sword, and they are car-
ried in front of the Emperor on all state
occasions. Each has its significance.
“Look at the mirror and reflect thyself,”
or in other words, “Know thyself,” is
the message of the mirror. “Be pure
and shine,” is the crystal’s injunction,
while the sword is a reminder to “Be
sharp.”-—Leslie’s Weekly,

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg@., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM., HARVEY, Esg.,
| ViCe-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building

and Loan Association,
| LONDON, Ont.

| Stock Issue of $100,000
i’ now open for allotment in
| sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years,

Forms, ote., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.

WM. SPITTAL, - - SECRETARY-TREASURER.

|
; Annual Reports, Application
f
|

THE GREAT WEST
| PERMANENT LOAN AND
|
|

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
| of One Hundred Dollars per Share is being rapidly sub-
| scribed for at a 85 per cent. premium. This stock bears
| Five per Cent. per annum, paid half-yearly, It also par-
ticipates in the profits in excess of said five per cent,

Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.
Five per Cent. Full-paid Stock (i< an excellent
investment), withdrawaple in three years. 2
Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.
Board of Directors:
W. T. Alexander, Es
E. S. Popham, Esq.
J. T. Gordon, Esq.,
E. D. Martin,
James Slua;t.
E

President and Manager.
.D., « - = Vice-President.
M.P.P., Gordon, Ironside & Fares,
«w Wholesale Druggist. [Exporters.
, Presideot Stuart Tachinery Co.
i. L. Taylor, Esq., Barrister-a aw,
F. H. Alexander, Esq., - - Secretary.

HAVE TO OFFER

GOVERNMENT B

MUNICIPAL N

GORPORATION s

AT XCEEDINGLY
ATTRACTIVE

WE

RICES

ATEST
IONS
It £

SPECI ¥

P

WRITE TO US FOR OUR
5 A
RTIC

L.
T
U

DOMINION SECURITIES
CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

A business man’s timeis too valuable
to be taken up with the small details
incidental to the

Management of Estates,

such as Bookkeeping, Collection of
Interest, Dividends; Rents, the Pay-
ment of Taxes, Insurance, etc., the
‘Re-investment of Principal, and other
important duties.

The Toronto General Trusts
Gorporation

has unusual facilities for performing
this - work promptly, accurately and
wisely, and is prepared to act in this

capacity for a moderate charge,

J. W. LANGMUIR,
Managing Director,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital,.............. % 630,200 00
Reserve, Bund ........... 0000 235,000 00
L S S O e 2,485,469 16
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres
T. Beattie. 4 1 . Smallman. Masuret

Money advanced on improved farms and productive
citg and town prﬂﬁerh’es, on favorable terms,

Tortgages purchased.

Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine, |
LONDON, - CANADA

Capital Subscribed...........$1,000 000 ag
otal Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Co,

LIMITED

Capital Subscribed, - -  $2,000,000.00
Capital Paid-up, - - - 800,000.60
OFFICE AND SAFE DEPOSIT VAULTS :

14 King Street West, - Toronto.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

StocKS. New York, Montreal, and

Toronto Stock purchased fc -
carried at the lowest rates of interest

Cash or on margin and
0’
H. OHARA & CO.
No 30 TORONTO STREET

Members ot the Firm —H. O'Hara, H. R. O'Hara, W.
M it Totbuto’ Stock Bach
embers Toronto Stock Exchange —H R. O'Hara,
W. J. O’'Hara o g

BOND SECURITIES.

First Class Traction Bonds to pay 57..
ZAMILIUS JARVIS & CO,,

BANKERS & BROKERS.
Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — Emilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LLIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers of Attornc{] to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
» 228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

R. A. RUTTAN,

(Successor 1o J. F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, Port Arthur, Ont

Wm. Barber & Bros.
-~ PAPERNARERS]

PN NN NSNS NSNS NSNS SIS
GEORGETOWN,
MANUFACTURERS OF
Book Papers, Weekly News, anc
Colored Specialties
JOHN R. BARBER

ONTARIC

Our " Daily Bulleti
the only lhln' of thaniind

[
‘ in Canada. most com
. plete and reliable record f
| Failures — Gompromises -
| Business Changes—Bills of
OSth Sale—Chattel Mortgages—
Writs and Judgments fort! e
EVEBY gntire Dominion.
n AY vised reference books tous
times a year.
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion. U.S. and Europg.

We issue carefullyre-

and 'nvestment |

. properties, most of which are conveni- | c.ple Adress “Therson” Toronto.

|
|
|
|

{ paper bag and box factory, n 'I‘nr..nto,‘

i

]

-

Mercantile Summary

Mr. W. PoweLL, of Ottawa, in con-
junction with New York capitalists, con-
templates the erection of a million-dollar
hotel in Ottawa.

A DpisasTrOUS fire took 'place at Fort |
William, Ont., on the 12th inst, when|
the C.P.R. elevator, No. B, was de-

stroyed, together with more than a quar-
ter of a million of The
total loss
covered by insurance,

bushels yrain,
134

was close to $500,000, mostly,
|

Tue Telfer Manufacturing L'mnl»;my's"

The loss
on building is estimated at $8,000, \\'hile‘
that on the stock was about $10,000; both
insured.

has been badly damaged by fire.

The plant was not materially
injured. |

in favor of «ll-vclu]ningl
- . . |
the copper industry of the Eastern Town-|

Mr. J. R.!

ships is gaining momentum. |
Woodward, of Sherbrooke, Que,, with 1\1

THE movement

view to the reopening and development |
of the copper-bearing properties scattered
throughout that section of Canada, is|

urging the Quebec Government to aid
in the establishment of a smelter in this |
vicinity. At present the ores have to be |

shipped for treatment to the smel.er at
Staten lsland, N.Y., which costs $4.05 pcri
ton, while if such a convenience ex sted |
at Sherbrooke, the cost of treatment p(‘l"l
ton would not be much more than ninety !
It is claimed that this reduction |
in the cost of treatment would give such

cents,

an impetus to copper mining in view of the
higher prices of that metal to-day as|
would lead to the early reopening and|
all the bearing

development of copper
ently located in or near the different |
lines of railway running through the East- ’
ern Townships to-day and centering at!
Sherbrooke. It is understood that thcl
Government has promised to give the |
subject serious consideration. l

It is announced that everything is now
in readiness for the transfer of the Soo
properties, and that the plants will be
in full operation within a short time. The
following names, among the directors,
have been published: J. T. Lee, prc\identl
of the First National Bank; Francis B.
Reeves, president of the Girard National
3ank; Charles B. Hinkleman, capitalist,
all of Philadelphia; John T. Torry, vice-
president of the Mercantile Trust Com-
pany; Charles E. Orvis, President of the
Canadian Improvement Company; Du-
mont Clarke, president of the American
Exchange Bank, all of New York; Geo.
B. Turrell, president of the Mutual Trust
Company of Orange, N.J.; C. D. War-
ren, president of the Traders Bank Tor-
onto, and Thomas J. Drummond, Mont-
real. Senator J. K. Kerr and Messrs.
Cornelius Shields, of Canada, and Henry
Ingall, president of the Franklin Bank,
Philadelphia, are suggested for the re-
maining directorships. Mr. C. D. War-
ren will be president, Mr. Drummond,
vice-president, and Mr. Cornelius Shields,
general manager of the Soo plants. The
charter for the Lake Superfor Company
;s being applied for under New Jersey
aws.

LONDON & PARIS EXCHANGE,

LIMITED.

in Canadian and American

Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed on Shares listed on the
London (England) Exchange.

Dealers

GCanadian Office,
34 Victoria Street, Toronto.

ST

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tromas FLYNN, Board ot Trade Building

Joux L. Correx. Toronto, Oatario.

JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin.
sso. 26 Toronto St., TORONTO

Phone, Main

OSLER & HAMMOND

Siock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Munieipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon«
don, Bng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Telephone Main 9 87,

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLIOITORS, &o.

—Offices—
Toronto General Trusts Building-
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

GIBBDIS & HARPER,
Carristers, Solicitors, &c

Office—Corner Richmond and Carlin  Streets
LONDON, ONT.

FRED F, HARPER,

GEO. C. GIBBONS, K.C.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,

{Vi]liam s Tu,;pcr. George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Companry, etc., etc.

H. McLaren & Co-.
COMMISSION MERCHANTS & BROKERS

AeenTs FOR—The Dominion Radiator Co!
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig Si., IONTREAL
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Telephone Main 4744

GEO.- 0. MERSON,
CHARTERED ACCOUNTANT
Assignee, liquii;foi Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

- New York Produce Exchange.
New York Cotton Exchange
s Chicago Board of Trade.

Represented n Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
" Chicago Board ot Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

desiring to realize the Large Interest and Profits

ssible in legitimate Mining, Oil, Timber and
Smelter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should” send for our

Booklets, giving full information, mailed FREE.
BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,!
Confederation Life Building, Toronto.

“

CARTER & COMPANY .

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

Direct New York Stock Exchange.
p J 20 Cotton Exchange
» ‘*  Produce Exchange,
rlvat' Wires l Chicago Board of Trade.
Corresponaence Phone Main 5a79.
nvited. Long Distance.

—~Municipal Debentures
BEBENTURES bought and sold. also
Government and Railway

Bonds, Securties suitable for investment by Trustees
and Insurance Companies, and for Deposit with. the

Government always on hand. — Telephone Main 2011

GEO. A, STIMSON & Cu.,
24-26 King Street West TORONTO, Ont,

R. P. BucuArt, and other eastern
capitalists, are about to erect cement
works at Saanich, on the Tod Creek, near
Victoria, B.C.

Hon. Jules Tessier gives some inter-
esting data regarding the Lake St. John
district. He president of the Lake
St. John Colonization and Repatriement
Association, which last year placed nearly
3,000 settlers around Quebec’s great in-
land sea, 1,119 of whom came from the
United States, and 1.482 from different
parts of the province of Quebec. Not
quite 200 came from old France, 73 from
Sweden, 46 from England, 57 from Nor-
way, and 64 from Belgium.

is

A DESCRIPTIVE pamphlet has been
issued i)y Fisk & Robinson, New York,
showing the advantages of the gulf ports
by reason of their favorable location with
reference to the Panama Canal. Accord-
ing to the “Manufacturers’ Record,” the
exports through Southern ports
amounted in 1880 to $261,000,000; in 1890
to. $306,000,000, and in 1903 to $508,000,-
©000.  There is; says an American ex-
'C}lange,, no doubt that, with the comple-
tion of the Panama Canal, the growth
of ;business of the Southern ports will
be greatly accelerated.

.Hercantile Summary.

A DpEsparcH from St. John'’s, New-
foundland, under date 10th May, says
that the seal fishery for 1904 has ended.
The total catch was 284,470 seals, the
weight of which was 5,786 tons, and the
value $304,48s.
were engaged this year in the fishery, one
of which, the ‘Elliot,” was sunk. Last
year the was 317,562, the weight
6,275 tons, and the value, $449,602. The
light weight of the catch this year is due
to the fact that the seals were small.

Twenty-two steamers

catch

Senores
Armendaris, had a confer-
with the of Trade
Commerce, at Ottawa, on Monday, about
the of
steamship communication between

Tue Mexican representatives,
Mendez

ence

and
Minister

direct
Can-
The proposition of the
Mexican Government is that Canada and
Mexico shall grant a subsidy of $50,000 a
year each line of steamers from
Halifax to similar sub-
sidy of $100,000, equally apportioned, for
a steamship line between Vancouver and

proposed establishment

ada and Mexico,

Ior a

Mexico, and a

Mexican ports on the Pacific,

harbor
missioners have been conferring with the
Department of Marine and Fisheries with

MoNTREAL shippers and com-

{
$
|
|

and |

—— " JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
5% Toronto Street, - - - - Toronte,

465 Temple Building, - - - Montreal,
(00 William Street, - - - New York

a view to urging speed on the Govern-
ment’s part in providing ice-breakers in
the St. Lawrence, in order to prolong
the season of navigation. The Domin-
ion Government, it will be remembered,
placed $300,000 on the estimates for this
It that a vessel
measuring 200 feet long, 43 feet beam,
and drawing 18 feet of water would meet

purpose. is believed

the requirements, though some think
that a large boat would be required for
below Quebec. Messrs. Armstrong,

Whitworth & Company, of Newcastle-on-

| Tyne, the builders of the “Ermak,” re-

port that experience with these ice-
breakers so far has been very satisfac-
| tory, indeed.

NO HEAT WASTED.

The

Robb - Mumford Boiler is internally

fired and no heat is wasted by radiation as
in fan externally fired boiler.

The furnace is long and of large diameter

with greatest height at the back, giving good
combustion.

The boiler is built with sheet steel case,
ready for use when it leaves our works, or
for bricksetting if preferred.

Robb Engineering Co., Ltd.

AMHERST,

William McKay, 320 Ossington Avenue, Toronto.
Watson Jack & Company. Montreal.
J. F. Porter, 355 Carlton Street, Winnipeg.

Agents !
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes. of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAI’ORD—G\rey County. C. H, JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to oan

EORGE F. JEWELL, F.C.A., Public Accountant
— and Auditor, Office, 361 Dundas Street, London,
X

COUNT!BS Grey and Bruce oollections made on
A

mmgngulon, lﬂxdl‘vdned and wlg. notioces ln.:l'.d
(4 oan
sompanies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

JOHN RUTHERFORD,
OWEN SOUND, ONT,

Licensed Aucticnesr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to &hpon of. Loans eftected
Best ot references.

The Grenfel Investment Co,

GRENFELL, N.W.T,

A Ge.nleral Banking and Finl?nci.al Busirﬁqn transacted.
attention given to collections on dorf, Hyde,
iree, Mariahilf and Pheasant Forks. oo i

p . + Jas. Youne-THoMSON, MGR.

| STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not ' cut out,
leaving an ugly looking
hole in the finished work,

| “It's a Perfect Machine.”
UNITED  TYPEWRITER ¢0,

'SOLE CANADIAN DEALERS. s

-| sumably “underground,” American coém-

Mercantile Summary.
AN order of sale has been asked for
the South Shore and Quebec Southern
or United Counties Railway.

Dawson of a few

Yukon

from
that the

A DESPATCH
days ago stated river
was practically
navigation had already hegun, which is a
little earlier than usual.

THERE was a devastating fire last week

in St. Henri (near Montreal), which |lc-:

stroyed twelve or fifteen houses (where
resided some twenty or more families,

chiefly workingmen), Tbesides several

sheds, cows, and a large amount
of " hay.
tially insured, principally on buildings, is

estimated at about $100,000.

some

A GROCER in

Hettenhausen, who came in 1901 from
Smith’s Falls, and bought out T. J. Med-
land, has assigned to the sheriff.

Henderson & Post, in the dry goods line
at Prescott, since 1808, and latterly also |
carrying on a branch dt Smith's Falls, |
are having a statement of their affairs |
prepared, it is said, by a Montreal ;u‘—f
countant, in the interests of creditors. ‘[

TurREE small late failures are reported |
in ‘Quebec city. J. W. Pouliot, who has
been engaged in making soap, in a lim-
ited way, for a few months, has assigned, |
and owes about $2,000.——Joseph Lali- |
berte, furniture dealer, a sufferer by fire
in March last, is heard of as compromis-
ing liabilities of $2,400 at 40 cents, cash,
with the assistance of friends. -Elzear
Lapointe, a grocer in a small way, offers
dollar, on liabilities of

25 cents in the
about $1,000.

J. TreEmBLAY, of Tremblay, in the
Saguenay district, was formerly a' farmer,
and five or six years ago went into busi-
ness as a logging jobber, eventually also
starting a store, wherein he handled prin-
and provisions for
Last winter

cipally groceries
the men working for him.
he had a large contract for the getting
out of logs for the Belgo-Canadian Pulp
Co., which is said to have turned out
badly for him, and he has assigned,
owing, luckily, no more than $3,700. It
is reported that a farm he owned was re- '
cently transferred to his son, and this is
a matter which will likely be looked in- -
firm of

to. Paltiel & Frere, .a
Roumanians, who formerly peddled

through the Saguenay district, and who
opened a general store last spring at
Murray Bay, with a branch at Chicoutimi,
are reported in trouble as the result of a
fire which destroyed their Murray Bay
store in February last. They had $3,000

insurance,- but it was in doubtful, pre-

panies, and there appears to be a seri- |
ous question whether the same is collect- *
able. They are reported as now com- '
promising liabilities of about $8,000 at 30 '
cents, insurance policies, also, being
transferred to creditors. Upon de-
mand, Petit Freres, grocers, at St. Hya-
cinthe, have consented to assign. Their
troubles have been caused, it is said, by
endorsations.

free of ice, and that{

The loss, which was only par-|

|
|
3rockville, named J. E. |
|
i

ADVANTAGE
IS EASILY SEEN OF A

THE

Bellows Top
Suit Case.

It is very light, and when ex-
panded will hold double the
quantity of the regular suit case.

Price, 24 inch size,

$14.00.

Catalogue M describes all the
principal lines in Traveling and
Leather Goods. — We pay
Ontario express charges.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Petrie’s New Stock List,

Those in want of New and Second-
hand Machinery of all kinds
should send for the New Mom,hly
Stoek List. — Engines, Boilers,
Iron and Wood Working Machin-
ery, Water Wheels, etc., etc.

H. W. PETRIE.

131-145 Front St. W., Toronto, Ont.

DEBENTURES

bearing interest at the rate of

5 per cent.

per annum will be issued. in
amounts to suit purchasers,
Our financial report and litera-
ture will be sent on request.

SusscriBED CariTar, $3,000,000.
Paip up CariTAL, - 800,000,
AsseTs at Dec, 31, 1903, 1,066,248,

RS
BRITISH COLUMBIA

Permanent Loan & Savings Co.,
VANCOUVER, B.C.
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INFORMATION

AS TO
CHARCES
METHODS

AND
SERVICE OF
NATIONAL TRUST CO.,
LIMITED,
AS AN

EXECUTOR

FURNISHED BY

CORRESPONDENCE
OR

INTERVIEW

Office 22 King St. E, Toronto.
3

ENGINE &' PUMP CO,

LIMITED.

TORONTO, ONT.

The

Barber & Ellis
Co’y, Limited

OFFICE ROOM:

501 Board of Trade.

WAREHOUESE :

Granite Rink

Church Street.

We are receiving daily

Large
Shipments
af - 8 N

Paper,

Envelopes,

and

Printers’
Stock

Write for Particulars.

Mercantile Su:nmary.

3RANDON, Man,, is about to issue $90,-
000 worth of debentures for moving the
'pumping station and extending the water-
works also $42,000 school

system, for

| purposes.

LonpoN, Ont., Street Railway Com-
pany have decided to issue $50,000 of
stock, and the
to the same thus
making the total stock and bond issue
{ $500,000 each.

to increase

bond issue

|

]

; o,

| additional
1

| amount,
|

AN offer of 75 cents is being made to
behalf of the estate of the
G. Morton, flour and feed dealer,
N.S., but the offer not
seem to meet with general acceptance,
The liabilities are about $4,500.

| .

| creditors on
’ late S.
|
|
i

Halifax, does

CITY OF GUELPH

Tenders for Debentures.

for Debentures as follows :

City Treasurer's Office under By-Laws as follows :

By-Law No. 438—-$%$23,972.50, 13
October 15th, A i
ments. re Iron Pipe Mills, Interest 33 per cent.

By-Law No. 441—8$14,600.00, issued December 3zist,
1902, payable December 31st, 1932,
orized by Ontario Legislature. Interest 33 per cent.

By-Law No. 455—8$155000.00 payable.in 3o yearly
instalments, issued April 15th, 1903 By-Law confirmed
by Oncario Legislature. Interest 33 per cent.

By-Law No. 462—$5063.04, issued July 1sth, 1903,

1902,

| build Public Schools.
l By-Law No. 472
| 1,03, payable half-
pay for Street R

By-Law No. 476

Interest 4 per cent,
issued November 2nd,

$30,000.00,

Interest 4 per cent.

14,900.00, issued December 3zist,
1903, payable half-yearly, June 3oth, December
payable December 3ist, 1933. Authorized by Ontario
| Legislature. Interest 33 per cent,

|

|

Total amount $243,535.

The Tenders are invited to be sent in :—

1. For the several Debentures to yield the City par
value, that is the tender to state what rate of interest
will be required in order to yield the City par value for
the Debentures

By the Municipal Amendment Act, 1904, passed by the

tion can by By-Law increase the rate of intcrest on
these Debentures. They reserve the right to do so in
| order to enable them to sell the Debentures at par should
! that course be deemed expedient. 3
l Tenders may be for the whole or any portion of the
Debentures. :
Tenders addressed to Alderman George Hastings,
Chairman of the Finance Committee, Guelph, to be
| received here not later than 31st May, 1904, at 12 o'clock
rLoon, % 2 = §
| Further information will be supplied on application to
| the undersigned. ]
No Tender necessarily accepted.
(Sgd.) GEORGE HASTINGS,
Chairman Finance Committee, Guelph.
Dated Guelph, 17th May, 1904.

8 per Cent, Stock

FOR SALE.

About $35,000 worth of Fully Paid-
up Stock in one of the Largest
Manufacturing Companies in the City
of Toronto, doing a large and con-
servative business, ind enjoying a
monopoly on most lines manufactured.

This is a close corporation in good
standing. Good reasons for selling,
and any other information required
will be given to bona fide intending
purchasers.

Address, Box 961,
Monetary Times, Toronto, Ont.

The Corporation of the City of Guelph invite Tenders
City of Guelph Debentures payable in Guelph at the
Debentures issued

payable in thirteen yearly instal-

Half-yearly, auth-

[ payable in 30 yearly instalments, School Debentures to
y, June zoth, December 3zist, to

31st, |

2. For the Debentures bearing their present rate of
Ml | interest.

Legislature of Ontario at its late Session, the Corpora-

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

PURE WHITE, STRONG,
EASY TO:. TYPE ON,
PLEASANT TO WRITE ON.
This design
a guarantee
n? quality.

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU.
ALL SIZES AND WEIGHTS.

Co.

CanaLA PAPER

Limited

Montreal Toronto

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers

for our Paper
when giving an
order to

the printer.

Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

We have pleasure in announcing that
we have in stock for

Immediate Delivery:

PAPERS—AIll Kinds, Sizes
CARDS and CARDBOARD.
OFFICE SUPPLIES of every kind.
ESTERBROOKS’ PENS,
ENVELOPES, Etc.
Our New Factory and Bindery—
complete in every respect — now in full
operation,
Paper and Stationery Warehouse—
“Queen City Rink,~’
Church and Hayden Streets.
Temporary Office—96 Yonge Street.

BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.

and Prices.

Take Advantage

of reduced rates, and spend a few days at
the greatest World’s Fair, St. Louis,
Mo. The largest exposition ever held.
Fifty-four states participate, and fifty
foreign countries have their exhibit. Re-
turn tickets now on sale via Grand Trunk
Railway at single fare, good for 15 days;
fare and one-third good for 30 days, and
at 80 per cent, of double one-way fare,
good for season, allowing stop over at
any intermediate Canadian station, also.
at Detroit and Chicago. Tickets and in-
formation on application to Grand Trunk
agents, or to J. D. McDonald, District
Passenger Agent, Toronto, Ont.
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ESTABLISHED 1855 "
YLORS
R

FIRE &BURGLA

NY
HAVE M TEN T E D OVEMENTS

NoTFOUNP [ - MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

HO
8Y THOSE SLS‘RE 10 SECURE

IME BEST SAFE.

v & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

IN HER PUBLIC LANDS

many thousands ot square miles in extent, the Proyince
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns for
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northern, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E,
J. Davis, Commissioner of Crown Lands, or Thos. W,
Gibson, Director Bureau of Mines, Toronto.

For Quality
and Purity

“HEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limies

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
. Put up in 50 and 100 Ib. boxes.

A POEM ON CHEESE.

Our Montreal correspondent sends us
the verses copied below. He says: “They
are the outpouring of an English cheese
man, and are said by exporters, just back
from England, to describe the situation
aptly. They may, perhaps, better explain
the present state of the market to some
of your country readers:”

OH CHEESES!
I wish they wouldn’t ship ’em;
They are coming every day;
I'd pay half a cent a pound,
If they’d only stay away,

There are cheeses on the sidewalk,
And cheeses in the door,
Cheeses on the stairway,
And cheeses on the floor. !

[ really cannot sell 'em,
They are coming in too thick:
And every time I think of cheese,
It makes me simply sick.

There are cheeses in the office,
And cheeses on the scales;
Cheeses in the basement,
In boxes, sacks and bales.
I wish that I could bribe them not to
send in any more, I
For I can’t help thinking of ’em, and it |
makes me very sore.,

I wish that T could use ’em
For grindstones and for wheels,

I know that this will make you Jlaugh,
But you don’t know how it feels—

To have cheeses all around, you,
Think cheeses in your sleep,
Taste cheeses when you eat vyour

meals— ;
It’s enough to make you weep.
But I've got to grin and bear it, and |
I’'ve got to stand the smell,
Oh, 1 wish that T could roll them down

the steepest hill in h—1.

EEEE— .

AN illustrated circular from the
Merchants Dyeing and Finishing Co.,
who were burned out on Front street
in the big fire, shows the new premises
they are now erecting on York street
just north of W. R. Johnston & Co.’s
warehouse. The building ‘is to be a
very substantial one of modern con-
struction, four stories and basement, the
company having 45 feet front in it, and
Garside & White 35 feet; the building
is 110 feet deep. This company is fairly
well acquainted with fire, their factory
premises having suffered in February,
1902, again in February, 1903, and their
warehouse in April, 1904. But they are
always well insured.

LATEST country failures in the province
of Quebec are noted, as follows: U. Jean-

notte, formerly a farmer, and for the |

past six or seven years doing a general
provision business at St. Hyacinthe, has
become involved, and is said to have as-
signed, showing liabilities approximating
$10,000, with assets of only about $2,800.

He has apparently been a poor manager,

l

TO GET
SATISFACTION

From your steam plant is the crucial
basis of economy to all manufacturers,
A satisfactory steam plant is one that
produces the greatest needed power at
the lowest cost.

The Canadian Casualty

& Boiler Insurance Co.

Study this question, Itis our business,
Heat **
Steam ¢
Labor SAVED
Time
How to accomrllxh this saving is freely
imparted to all steam users who insure

Fuel Saved
IS CASH
Labor ¢
their boilers in

THE CANADIAN CASUALTY
AND BOILER INSURANCE CO,
22 Adelaide East, TORONTO.

WRITE TO-DAY ABOUT IT.
A. G. C. DINNICK, Managing Director

Double Your Light
Halve the Expense]

BY USING THE

“MORRISON

Gas Arc Light”

1N 1S

THE ONE
SATISFACTORY
LIGHT SOLD.

Write for Details.

JAMES MORRISON Brass
Manufacturing Co., Limited,
TORONTO, - - ONTARIO,
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Embezziement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen'l Manager,
TORONTO.

R. W. WILCOX & CO.,

Real Estate, Insurance
and
Commission Agents.

Heravp Brock, CORRESPONDENCE

! CarGary, N. W. T, SoLicITED.

Middlesex Four per Cent.

DEBENTURES.

Sealed tenders endorsed for
Debentures,” will be received at the office of
the undersigned up to two o'clock p.m. on
Monday, June 6th," 1904, for the purchase of
$12,000.00 County of Middlesex Consolidated
Debt Debentures, bearing interest at Four
per cent., payable semi-annually, on the 15th
ot December and the 15th of June. Principal
payable in gold on the 15th of June, 1924.

“ Tenders

Each tender must state a lump sum, payable
at the Bank of Toronto, in London, Ontario,
on the 15th day of June, 1904,—where and
when the Debentures will be delivered.

A. M. McEVOY,
‘County Buildings, Treasurer

London, Ont., May 5th, 1904,

!

and not methodical or prompt in meet-

mg his engagements for some time past.

Joseph Gagnon, a small general
trader of Thetford Mines, is reported
insolvent with liabilities of $1,875. For
| fourteen years, E. Madden has done a
moderate-sized boot and shoe business

at Valleyfield, and has had the advantage
of a well-to-do father; but his assignment

is now reported. P. Bernard, general
merchant, Notre Dame des Anges de
Portneuf, was burned out last month,

having insurance only to the amount of

$4,000, while his loss has been variously

Sealed Tenders addressed to the Provincial Secre-

tary, Parliament Buildings, Toronto, marked ** Ten-
ders for Coal,” will be received up to noon on Mon-
day, May agrd, for the delivery of such quantities
and qualities of coal in the sheds of the following
Provincial Institutions, on or before the 15th of July
next, viz. :—Toronto, London, Kingston, Hamilton,
Mimice, Brockville, Cobourg, Orillia and Penetang
asylums ; also the Central Prison, Mercer Reforma-
tory, Deaf and Dumb Institute, Belleville, Blind In-
stitute, Brantford,

Specification's of the qualities and quantities of coal
required and forms of application may be obtained on
application to the Department, or from the Bursars
of the respective institutions,

Tenderers are to specify the mine of origin and the
quality of respective kinds of coal, and furnish evi-
dence on delivery that the coal is of origin specified,
fresh mined and up to standard of trade grades.

Delivery subject to satisfaction of officers of De-
partment of the Provincial Secretary. who may
require additional deliveries, not exceeding 20 per
cent., up to r5th of July, rgos.

Tenders will be received for the whole quantity
specified or for the quantities required in each insti-
tution, An accepted check for $500, payable to the
order of the Honorable the Provincial Secretary,
must be furnished by each tenderer, and two sufficient
surcties will be required for the due fulfilment of
each contract. The lowest or any tender not neces-
sarily accepted.

J. R. STRATTON,
Provincial Secretary,
Parliament Buildings, Toronto.
May 13th, 1904 i

| George E. Foster, Herbert B.

Quality,
Durability,
Desirabhility,

are the distinguishing marks
of all our blank books. They
are in use in nearly every
banking house in Westein
Canada, and are In us:c in
cvery agency of some of the
laigest  Dbauking houses in
Canada. 4
Planet Fiat Opening Blank
Book-making House,
Chatham, Ont,

estimated at from $10,000 to $12,000. He
s trying to arrange a settlement at

20
Why should people as-
the of a man

insure more than one-

per cent,, cash.

sume four-fifths liabilities a

who will not for

third the value of his property?

el e

THE DRY GOODS ECONOMIST.

The Canadian number

Goods

of the Dry
Economist is of special interest.
[t contains papers or interviews from a
prominent Canadians, upon
various phases of Canadian life: Hon.
3. Ames, B.

number of

[£. Walker, Rodolphe Forget, Goldwin
Smith, Senator Drummond. Mr.
James A, Smart, deputy Minister of the
Interior; Solicitor-General Lemieux. In
Mr, Smart’s paper we are reminded that
the Government of Canada has a clearly
policy, to
throughout the world a proper knowledge
regarding the advantages which the coun-
try offers toragriculturalists, and second,
as to proper selection of persons whom
she desires to have come in and pos-
sess the lands which still remain the
property of the country.

“The inducement offered to the pros-
pective settler is a grant of land in what

Hon.

defined first, as diffusing
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is known as Western Canada.  Of this |
immense area [500 miles wide by 1,000
miles long], about 20,000,000 acres have
been located upon since 1870, and are |
now occupied by what is perhaps the |
most prosperous body of farmers to be!

tound in any America or in

|
world. |

pul‘liun oOf

any other part of the

“To give some idea of the extent of |
territory and the paucity of population,

[)(’1‘]].’(])\ no better
made

comparison could be
than to show
ing about

ada would

that instead of hay

0,000,000 of inhabitants,  Can

have between 50,000,000 and |
00,000,000 of people if settled as thickly as
Norway, which is the
tled of all

were

most qml'w‘h' sel
European countries: if she
settled as
Holland, she would be
In area to contain the
whole world.”

closely as Belgium or|
sufficiently

population of the

large ‘
|

BOOKS AND PAMPHLETS RE-

CEIVED.
Toronto Board of Trade l\'l']nlll
This attractive pamphlet should have

had earlier addition to the

and a

notice.* In

usual civic statistics consecutive

record of the proceedings of the Board

and of its ten sections; lists of the per

sonnel of the council and the wvarious

committees, it contains a report of the

delegates to the Congress of Chambers

of Commerce of the Empire and the
full A

characterized

president’s address in feature

which has not previous

annual issues is the description of Tor
onto as a provincial capital, a distribut-
ing centre, a gathering-place for tourists

and education

conventions, a centre of
This engaging
compilation of Mr. J. H.

Woods, is illustrated with views of public

and culture. section of

the book, the

buildings and principal streets. In these

days when ‘illustration is $6 common a

feature of pamphlets and reports of all

wel-
that

such a feature
And it

succeeding

kinds, 1S especially

come. leads one to hope
i.\s\lc\
thing of the
paragraph of the

that

may contain
sort, A

president’s

some-

same

pregnant

address is

on page 28, where, in speaking of
John F. Ellis de-

“the supply of water all winter

the water supply, Mr.
clares that

* * * in the high level districts has |
not been of a nature to grant adequate |
fire protection * * * The present

state of affairs I regard as deplorable,

and if not remedied speedily may lead
As indicating the
committees, and of the
within the Board

fact that 780 meet- |

to disastrous results.”
activity of its
various organizations
or tributary to it,
ings held in its chambers during
1903 may be quoted from the report of |
the secretary; 304 of these were meet-
ings of the Grain Exchange,
Mining Exchange—the

the
were

256 of the
remainder were
those of sections and committees. The
Wholesale Grocers' section met 33 times.

*The Board of. Trade,
onto, Annual Report, 1903.
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TORONTO’S REBUILDING.

The adjustment of losses by the April fire in To-
ronto still goes on; about four and a half millions of
insurance has been apportioned and much of it paid.
There is not much activity in the burned district yet,
however. In but few of the lots of the fourteen de-
vastated acres are preparations for rebuilding seen. A
month has gone by since the fire; and, considering the
briskness of business in that quarter in April last, one
would have expected a more general attempt at a
resumption of it in May. Is there any particular
reason for this inactivity?

Yes, there is one thing that helps to explain why
rebuilding is not more general. The city’s building
by-law is found by some architects to be too stringent;
meetings and conferences have been held on the sub-
ject. The architects are divided into two camps, one
of whom attacks and reviles the city architect, the
other of whom defends and applauds his conservative
regulations.

Another thing. The advanced insurance rates
give people pause who are thinking of rebuilding, and
stir up the architects, too. The making of more and
wider passages through the burned district in the shape
of streets and lanes in better proportion to the height
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of buildings is also a very necessary feature. But its
consideration inyolves delay.

A high tax rate is a further thing to be considered :
a dollar and ninety-five cents in every hundred dollars
is not a light impost upon a man or a company whose
property runs into tens of thousands of dollars in
value. And then there comes the adjustment of lease-
holds—yet another matter which implies delay.

Here are some considerations which must affect
the mind of a man, the ruins of whose warehouse or
factorv still stare blankly at the sky on Wellington
Street, Bay Street, Front Street. He may say to him-
self:

“I must have new premises, and that quickly, in
order to hold my trade and to retain my staff of hands.
Can I find them in some other part of Toronto? I am
not bound to rebuild on .this street, or even in this city.
Other places in Ontario beckon me. Here, on Front
Street, they are in no hurry to fix my lease; the under-
writers have put up the rates of fire premium; the city
regulations compel me to rebuild in a way that will
add ten or fifteen per cent. to the cost of my building;
labor is uncertain and the cost of building material
advanced; there is nothing in the future of my busi-
ness as far as I can see into it that will justify my
spending in bricks and mortar on a down-town To-
ronto street the $100,000 insurance I now have in the
bank.”

Such a man is in a fit mood either to wind up his
business and retire altogether, or to accept a proposal
irom Galt, Waterloo, Georgetown, Peterboro’, or any
other town which will offer—perhaps has already
offered—Iliberal terms for his factory. If he be a manu-
facturer, he can get along without ‘a factory in To
ronto: an office and sample room in this city will
satisfy him. The situation suggests, it seems to
us, careful handling on the part of city authorities.
et us not drive capital and industry from Toronto by
insisting on too high leasehold rentals at such a critical
time. We have lost valuable industries before now
by too great conceit and swelled-headedness on the
part of our city fathers, who seemed to consider To-
ronto real estate precious and hallowed ground, and
to forget that there were other stirring places in
(Canada.

As to the building regulations of the city, and
their effect upon the man who intends to rebuild, it
stands to reason that a lesson such as that of last
month upon the reality of the conflagration hazard
will dispose proprietors to rebuild more carefully and
substantially - than before, building by-law - or- no
building by-law, even if the temptation of cheaper
insurance for better building did not influence them.
Of the two camps of architects, the ones who wish to
rebuild with solidity and permanence, insisting upon
restricted openings in walls, and the ones who are in
haste to rebuild cheaply with as little wall thickness
and as many wall openings as may be, our choice would
assuredly be the former, for we have already contended
for solidity and care in reconstruction.

Besides, our architects, many of them, have some-
thing to learn about fire-resisting construction. Dis-
coveries in design and material have been made during
the fifteen to forty years since the present burned dis-
trict was covered with buildings. Conflagrations in the
United States and elsewhere have in the meantime
shown that steel covered with terra cotta or concrete
is a good fire-resistant; that cement or concrete walls
can be depended on to stand where stone would
crumble; that brick is a more trustworthy material for
inner or outer walls than stone. And our own big fire



1548 THE MONETARY TIMES

has shown the value of thick brick walls, and especi-
ally of dividing walls with no apertures in them; the
value of water-curtains; of private fire brigades; of
nietal-covered window shutters; of substantial roofs of
other material than wood. Certainly it has given us
this lesson: that a stand-pipe in every mercantile
building is a good thing.

The city authorities of this place have it in their -

power to help or to hinder the rebuilding of the burned
Guarter. 1st. By a sympathetic attitude toward the
sufferers who are, perhaps, wavering whether to
rebuild or no. 2nd. By liberal treatment in the matter
of lcaschol(l—by half-term leases, a sliding scale, or
what not. 3rd. By timely conference as to new streets
or widened lanes that shall make future fires less des-
tructive. Above all, let action be prompt, so that we
ihay encourage rebuilding.

—_—————

REBUILDING MATERIALS.

—_—

Commenting on the fire waste of the previous
vear, one hundred and thirty-six millions of dollars,
this journal said, in January, 1900: “We hear much of
the skill and value of American firemen and apparatus,
and it is largely deserved; but we do not hear so much
of the care and common sense with which Americans
build premises, or supervise them. The continued fire-
waste is a blot upon the intelligence of the American
jeople, and of Canadians as well,” Some progress has
Leen made in the United States, however, in construc-
tion methods of late years. It will be profitable for
Canadians to observe and probably to copy.

What materials should be used in rebuilding To-
ronto’s burned district? In 1903, there was completed
at a.cost of $1,500,000, the Continental Trust Com-
pany’s building in Baltimore. In this a steel skeleton
frame carried  the walls of each story. The floors
were of flat hollow tile arch, the partitions four-inch
follow tile, the columns surrounded with a fire-
proofing of flat tiles. The outer walls were of brick.

This building passed through the conflagration of
I'ebruary, 1904, in Baltimore. Every vestige of orna-
mental work, surface flooring, interior finish, was
destroyed and consumed. But the architect of the
building, D. H. Burnham, of Chicago, who examined
the structure after the fire, reports that he found “its
steel structure from basement to roof intact and good
as the day it was put up. This applies to the sup-
porting columns, girders, and joists. . . . . The
structural parts of the floors of the building are un-
affected and need no removal. I advise you at once to
proceed to repair the building.” The vice-president of
the company, who, along with engineers, also ex-
amined the hailding, declared “the structural parts to
be in superb condition,” but everything else to be a
total loss.

It was stated by a group of engineers as a result
of examination into various buildings which had been
swept by the Baltimore fire, that the steel skeleton
frame construction, with its proper protection encase-
‘ment of burnt clay, has withstood the severest and
supremest practice-test to which any construction has
ever been subjected.” Among these authorities are E,
C. Shankland, of Chicago; Corydon T. Purdy, of New
York, and William B. Parsons, engineer of the great
uew subway, of the latter city ‘

In the opinion of Mr. J. C. Bayles, who inspected
thg burned district of Baltimore in company with Mr.

Woolson and other experts, “the most important les-
scn to be drawn from the Baltimore fire is that of the
exposure hazard. Rising sheer from the widespread
area of devastation are a number of the so-called fire-
proof type. As regards a fire originating within their
own walls, they are fire resistant in high degree, but
by reason of their size they present a great area of wall
space to the attack of flame from without. He tells
the New York Times that:

“It is the unanimous opinion of the fire engineers whom
we have met, that had the Calvert, the Equitable, the Conti-

nental Trust, and the few other steel frame buildings in the

city been provided with efficient window protection, such as
wire glass in metal or metal protected frames, with some type
of fire resisting shutters, they would have suffered no more
serious damage than the clipping, of corners from the stone
facings of their lower floors, and some of them would have
escaped that. On the first attack of flame from without, these
structures took fire at their unprotected windows on several
floors at the same instant. The fire swept through them
like water through a sieve; and instead of standing as invulner-
able barriers to the spread of the conflagration, they trans-
mitted it to the buildings beyond. Their burning furniture
inside converted them into furnaces, and every window to
leeward became a blowpipe nozzle, pouring out an irresistible
tongue of flame to reach and consume what lay beyond.”

Some of our Toronto people have been in Balti-
more since the fire; insurance men and architects have
been there; we have not heard that any of our builders
went down. In view of the valuable lessons to be
learned it is desirable that a committee of our en-
gineers and architects should investigate the burned
buildings and satisfy themselves as to the fire-resisting
character of these and othér materials and devices. A
correspondent in Montreal, in urging us to “advocate,
and keep on advocating, the building up of the burned
district of your city with modern fireproof material,”
adds that: a deputation of Toronto officials might
go to Cincinnati, Ohio, and see the sixteen-story
Ingalls building recently built of reinforced Port-
land cement concrete. An Ottawa subscriber sends us
a cut of the new arts building of the University of
Ottawa, now under construction, to be built of solid

reinforced concrete, veneered with Indiana stone. The

resolve to use this material, he tells us, arose from
Father Emery and some other officials of the College
going to visit the States and being shown some rcally
fireproof buildings while there.

B

THE BOOM IN WINNIPEG.

There is a boom, of pronounced proportions, in
Winnipeg real estate. The “Commercial” stands up for
genuine progression rather than for a bolstering up of
the booming element. For this reason the remarks of
that paper in a recent issue upon the present state
of things in Winnipeg will prove of interest, and should
give pause to those who are prone to lend a helping
hand to the wild inflation which seems to be now the
object of many parties. The article in question, after
pointing out the differences between the conditions
now existing and those in 1881-2, just before the col-
lapse, and acknowledging that the present boom is
based on the foundation of a fairly well organized city,
with a large and growing country contributory to it,
goes on to show the dangers as they now exist. Five
or six years ago Winnipeg had less than fifty men,
firms or corporations in the real estate business, and
these were practically all of good reputation and in
strong standing. At present the city possesses nearly

Bl
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.500 recognized- real estate men, with at least another

500 ‘‘hangers-on.”

“Three-fourths of the entire number,” contends our con-
temporary, ‘“are not only unnecessary, but simply barnacles,
sucking the life blood out of the city’s. prosperity, and gnaw-
ing at the vitals of the legitimate real estate interests of the
city. The city is supporting at least 750 useless loafers, who
contribute nothing towards the city’s upbuilding, but live and
wax fat upon the same. Of that 750 at least 500 do not
contribute one dollar a year towards municipal taxation. Such
is the mixture now engaged in causing real estate inflation,
and making, and adding to, future burdens for industrious
citizens.”

The “Commercial” believes that the present ratio
of increase in Winnipeg's population, which, owing to
the efforts of this army of real estate men, and to the
effects of the Dominion Exposition, is likely to reach
700,000 by the end of the present year, is too artificial
to continue for long, and that such a ndmber is more
than a purely distributing commercial centre can
carry. Some other ground-work, on which the popu-
lation can depend and keep on increasing, must be
found or a backward movement, it thinks, is inevitable.
To obviate such a current setting in, manufacturing
industries on a large scale are a necessity. But (here
comes in the rub) under present boom conditions their
location in Winnipeg would be madness, as artisans
would insist upon double or treble the remuneration
usually given their class in the east.

So far central business property has not as a rule
been hoisted above a fair present or prospective value,
but unimproved property around the city has been
inflated to ridiculously high prices, and while this lasts
it will be impossible for an industrial population to
obtain comfortable, moderate-priced homes. The re-
liable real estate interests, adds our contemporary, are
not responsible for this; it is the work of the irrespon-
sible boomster.

e

BUSINESS IN NOVA SCOTIA.

—

Business conditions in Nova Scotia vary according
to the district and the industry therein' represented.
Cape Breton has had a particularly trying winter, but
the clouds appear to be lifting, and a more encour-
aging outlook now presents itself. In the boom times
of the Dominion Iron and Steel enterprise merchants
stocked up liberally with goods, and not a few appear
to have stocked also something less remunerative, and
which, unlike the goods upon their shelves, vanished
altogether when the slump in the stock market took
place. Then came the smallpox epidemic of last
winter, which at some points led to a practical sus-
pension of business for a time. Naturally the spring
months found some overdue balances against re-
tailers on the books of their supply houses, and had
not a good deal of consideration been shown, the list
of failures might have been large. Such accounts
appear to have been carefully nursed, however, and
now collections are much improved, some payments
being received from unexpected sources. Wholesale
houses are, however, showing 'a wise discrimination in
the matter of further indebtedness. There is no doubt
if they supplied all the demand for goods as frecly as
they would have done a year ago the volume of their
sales would be much larger than at present. In cases
that we have been told of retailers have been advised
by letter that it would be better business to devote
their energies to the collection of accounts rather than
to the sale of goods. :
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In Western Nova Scotia times are good, The
fisheries have opened well, and, as prices of both
lobsters and cod are high, there will be a lot of money
in circulation in the towns and villages along the
shore. In the Valley of Annapolis, we are told, over
« million dollars was netted by the farmers on last
autumn’s crop of apples. The winter’'s cut of lumber
was large, and whether the speculators make or lose
the people generally have benefited. There is not a
factorv or mill in the Province that is not fully em-
ployed, and many of them are seeking to increase their
working staffs. Building does not promise to be as
brisk as last year, but still it will probably be an
average season in that respect.

Halifax advices of Monday last tell us that orders
have been received by the management of the Do-
minion Iron and Steel Company at Sydney to relight the
open hearth furnaces, now idle, and put the blooming
19ill and other departments on double shift. These in-
structions are taken to mean that the company has
booked large and important orders for the output of

hillets and rods.
——-—-  —

THE TRUST COMPANY IDEA AND ITS DEVELOP-
MENT.
()

THE CANADIAN TRUST COMPANY.

The history of trust companies in Canada was for
some years practically the history of one company,
the Toronto General Trusts Corporation, which was
organized in 1882 under special charter granted by the
Government of Ontario. From its incorporation it
has enjoyed the confidence of the Government and
courts of the Province; it invests the court funds of
the Government in mortgages guaranteeing the prin-
cipal and interest, and has full control and management
oi all lunatic estates in Ontario. The company has
invested for the court over $6,000,000, and has assumed
for the public and the courts trust and estate business
amounting to over $40,000,000. In 1898 the company

.absorbed the Trusts Corporation of Ontario, In 1901

an important branch was opened in the Province of
Manitoba, when the company acquired the business
and assets of the Winnipeg General Trusts Company,
and in 1903 the company absorbed the Ottawa Trusts
and Deposit Company, and established an office in the
capital city of the Dominion. The capital stock of the
company stands at $1,000,000, all paid up, with a
reserve of $300,000. From its inception the policy of
the management has been dictated by a high sense of
its paramount obligations as trustee. It has not used
its wide powers except as incidental to the purpose
for which it was created. It has not risked its char-
acter and capital by underwriting the stock of indus-
trial enterprises; it has not received deposits.

There are to-day seventeen trust companies in
Canada, counting the branches of the Toronto General
Trusts and the Royal; the Eastern and the National
Trust Companies all in as separate institutions. Of
these, five are in Toronto, two in London, Ont.,
one in Ottawa, one in Vancouver, one in St. John,
New Brunswick, two in Montreal, four in Winni-
peg, and one in Halifax. Some of the existing
companies are closely associated with a loan company,
and trust and loan companies appear under the same
headings in the Government reports and some of the
City Directories.

It is not impossible that the American type of
trust company may find a foothold in Canada. The
trust company charters that are granted by the
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Dominion and Provincial Governments contain very
wide incidental powers. There is nothing to prevent a
trust company holding one of these charters from
making a living by one or more of their powers with-
out doing a trust company business. If any new trust
companies were organized to-day in Ontario they
might be forced to make a living out of something else
than the business of executor and trustee., Some of
the existing companies have shown a tendency to
depart from the more conservative line of policy.
Public opinion is unformed, and no general principles
appear to have been laid down to govern legislation in
the various Provinces.

Canadian legislation affecting trust companies is
generally in an incomplete and tentative condition.
Charters are granted by the Dominion as well as the
Provincial Governments, and there is no wunder-
standing between the authorities as to the powers
which shall be granted. But inasmuch as the control
of the courts lies within the jurisdiction of the Pro-
vincial Governments, a company possessing a Do-
minion charter must obtain an order-in-council from
the Province before it can act as trustee and admin-
istrator under the order of the court. The Province
of Quebec, like the State of Louisiana and most Euro-
pean countries, is governed by laws founded upon the
Roman civil code, under which the old rule still ob-
tains that a corporation cannot be a trustee; conse-
quently no corporation can be appointed executor or
administrator by the courts of this Province. The old
Roman office of curator still exists, and individuals are
appointed trustees by the court under this title. On-
tario and New Brunswick are the only Provinces which
have passed a general law affecting trust companies ,
and in both cases this general law is incomplete. In
Ontario, trust companies are governed by the Trust
Company Act and the Loan Company Act, as well as
the General Companies Act. The provisions some-
times conflict, and are liable to different interpretations.

Manitoba is the only Ffovince which has expressly
prohibited a trust company from receiving deposits. (1)

The Province of Prince Edward Island in 1900 pro-.

vided for the requirements of that Province by creating
the office of the Registrar of the Court of Chancery, a
corporation with perpetual succession. Trustees and
administrators may transfer their trust to the Regis-
trar, and the court is authorized to appoint the Regis-
trar as trustee (2) ; but there is not much business done
in his name. Where a trustee dies, property is fre-
quently vested in him as an interim trustee; mortgages
are sometimes taken in his name, but not to any great
extent (3). The New Brunswick statute (4) authorizes
the appointment as trustee of a trust company which
is approved by the Lieutenant-Governor. The com-
pany is subject to inspection at any time, and is re-
quired to deposit with the Receiver-General such sum
of money or amount of securities as he may deem
sufficient as security for the proper performance by
* such company of its trusts within the Province. A
trust company may not issue debentures.

The Ontario Statute (5) provides that the High

‘Court may appoint a suitable person to investigate the
affairs and management of a trust company, and the
Lieutenant-Governor may appoint an inspector to
examine the affairs of such company and report on the

(1) Revibed stat. Manitoba, 1902, Cap. 170, Sec. 35.
- (2) Stat. Prince Edward Island, 1900, Cap. 2.
(3) Letter Clerk of the Crown. Charlottetown, P.E.I.
(4) Stat. of New Brunswick, 1902, Cap. 106,
(3) Revised Stat. Ontario, 1897, Cap. 206.

-exported for tanning purposes.
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security afforded to those for whom its engagements
are held; and the Lieutenant-Governor-in-Council may
refer an application for incorporation to the High
Court of Justice for the opinion of the Divisional Court
as to the necessity for incorporation of the company
having regard to the business to be done, and com-
panies already incorporated and doing business, and
whether public convenience and advantage would be
promoted. The court shall receive affidavits filed by
any parties interested and hear counsel, and if the
opinion is unfavorable to the proposed company the
application shall not be proceceded with. This pro-
vision, however, does not appear to apply to companies
who have obtained a Dominion charter.

It will be seen that at the present time the general
spirit of legislation in Canada is adverse to the Ameri-
can type of trust company; and if there is no departure
from the present policy which has guided ‘legislation,
it is not likely that the banking business will be invaded
or that trust companies will be allowed to multiply
beyond the wants of the State, so that to make a living
they will be forced to take up other lines of business.
Some of the existing companies may find it difficult
to keep strictly to the one line of business, but the
mass of the public is still uninformed, and there is a
rich harvest to be reaped by educating the people in
th: useiul services to be rendered by the trust com-
pany as a trustee,

—————————

THREE DECLINING EXPORTS,

Firewood, tanbark, pot ashes, are three items which
used to bulk pretty largely in Canada’s exports during
the earlier years of Confederation, but the sale of which
has very greatly declined. The change is natural and
proper. Canadians have learned that there are better
uses for our woods than burning them. It grieves one
to remember the thousands of cords of beautiful woods
that used to be sold for fuel to steamboats on the
western lakes and rivers forty, and even thirty, years
ago. Dainty whitewood, bird’s-eye maple, elm, ash,
beech, butternut and hickory—fifty cents a cord for the
first; a dollar-fifty for the last-named. The export
oi firewood to the United States still goes on. In
1873 the quantity was 263,000 cords, valued at $2.75
per cord; it came down to 118,000 cords at less than
$2 a cord in 1896, and to 48,815 cords at a higher price
last year.

Bark for tanning is the second item of this triad;
that is to say, the bark of the hemlock tree. In the days
when pine was plentiful, close to the lakes, and when
pine and oak were the woods in great request, the
hemlock wood was despised, and thousands, perhaps
millions, of hemlock trees were cut down for the sake
of their bark alone, to be used by Canadians or else
For a long time a
liquid extract of hemlock bark was largely produced
in Quebec and New Brunswick. This was exported,
too: to the extent of two to three hundred thousand
dollars a year, and continues to be exported still,
but in a small way. The value of what was sold
for export in 1881 reached $481,000 ; it has come
down now to $74,816 last year, all of which went
to the United States. In a few former years we shipped
hemlock bark to the United Kingdom—1,114 cords,
valued at $16,969 in 1877, for instance—and several
times at long intervals to other countries. Hemlock
has been slowly coming into the market for building
purposes, since it possesses great strength of fibre, and

‘since people have discovered that they cannot use pine
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for everything, as they practically did for many years,

Ashes, pot and pearl, we described not long ago,
in answer to a correspondent, as the lixivium of the
ashes made from our forest woods, barrelled up and
sold abroad at the price of from $23 to $32 per barrel,
for use in manufacturers and the arts. In twenty years,
ended with 1888, we had realized between eight and
nine millions of dollars from this source, but of late
years we only get $50,000 a year, so much is the export
reduced. We Canadians as a people have learned that
this process of using up our forests was not economical
—and was only justifiable because of settlers clearing
their land—and that there are better uses of our woods
than to burn them to ashes. Would that we might learn
also that there are better uses for our dwellings and
warehouses than to let them burn at the rate of millions
a year.

This enquiry about potash from Portneuf, and a
letter received not long since from England asking
about the export of hemlock bark extract, coupled with
the fact that the Blue Book of Exports for 1903 was in
use at the moment on the desk, led the editor to sup-
pose that his readers may be interested in these three
items of ashes, firewood, and hemlock bark, side by side
in the return under “Produce of the Forest, Exported.”
Their declining export is not to be regretted, for it was
extravagant rather than otherwise. At any rate, ‘the
changes in the uses of our woods indicate the progress
of the country. Forestry, the conservation of our
forests rather:than their wasteful denudation, is occu-
pying attention, as a reaction from the prodigal uses
of earlier days. And so the reduction of these three
items of export from two millions of dollars a year in
the aggregate to three hundred thousand last year
needs not be deplored. It is no longer a reproach, as
it used to be, that this is “a wooden country.” We
realize twelve dollars the thousand for hemlock wood
to-day ; twenty to forty dollars per thousand for bass-
wood, elm and ash; thirty dollars the thousand for
chestnut, butternut and hickory for building purposes
and for manufactures. And this is better than con-
verting them into ashes or selling them abroad, as used
to be done, for firewood.

—————-— e —

AGRICULTURE IN BRITISH COLUMBIA.

The great mining and fishing industries of Can-
ada’s Pacific Province have occupied so large a share
of public attention in the past that its agricultural pos-
sibilities have been in some measure relegated to the
background. This is often the case, it is needless to
say, in a country where prospective wealth from mining
forms such an alluring temptation, and where the
majority of new settlers do not readily take to the
generally more monotonous or less exciting require-
ments of farm life. Until the last few years agricul-
tural operations in British Columbia were conducted,
as a rule, in a haphazard fashion, which, together with
the difficulties met with in the clearing of land in many
sections of that Province, oftentimes discouraged their

"authors, and led them to abandon their enterprises.
British Col- -

But a new era seems to have set in.
umbia has not only tracts of very rich soil, but a
¢limate which admits of the cultivation of a wonderful
variety of products, many of them of great value. And
this is an asset which increasingly draws within its
boundaries many a man who has already made money
in the less auspicious surroundings of Manitoba and
the North-West. Then, again, the rapid growth of the
latter regions in recent years provides a large and pro-
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fitable market for articles these cannot produce for
tliemselves, but which flourish amid the milder con-
ditions of the Pacific slope.

The Year Book of British Columbia, recently
issued by the Provincial Government, gives some very
interesting information upon the subject of recent
agricultural development. In the interior, we are told,
with the exception of the /Okanagan district, wheat,
though sufficiently hard for other purposes, is only
grown for feeding, owing to the absence of milling
facilities. Oats, however, is grown everywhere, and
the consumption is large. The quality is good, and
oatmeal and rolled oats made therefrom hold a high
reputation. The growth of Oriental markets will mean
a good deal to British Columbia in the matter of grain.
The country as a whole is well suited to sheep raising,
but coyotes, their natural enemies, are disagreeably
numerous, especially in the southern interior, and the
present absence of local woolen mills renders their
care comparatively unprofitable. The interior is
adapted to horse breeding on a large scale, and these
have lately increased materially in value. Many sec-
tions are most admirably adapted to dairying, and this
is an industry which has made gratifying progress, but
it has until quite recently been overshadowed in import-
ance by live stock. Poultry-raising offers great induce-
nments, too, as both eggs and carcases fetch a high
price, and the climate is especially suitable. But, per-
haps, the greatest progress now being made in an agri-
cultural direction in British Columbia is in fruit-
growing, for which there appears to be practically an
unlimited market in the climatically less favored
regions further east. In the Okanagan Valley, more
particularly, where Lord Aberdeen is the possessor of
splendid” apple orchards, rapid strides are being made.
Besides apples, excellent returns are realized for plums,
prunes, pears and all small fruits, while in certain loca-
tions near the Lake of Okanagan, such tenderer fruits
as grapes, peaches, and apricots do well. There can
be little doubt that the possibilities of British Columbia
in the way of fruit and mixed farming loom up big on
the horizon of Canada’s realizable resources.

—————

OUR HALIFAX LETTER.

There has been a great increase in the amount of through
freight handled at the I.C.R. terminals here during the past
season, and also in the number of passengers landed by the
Atlantic liners, as compared with 1902-03. During the six
months—December 1st to May 1st—8,518 cars of deals and
other lumber were loaded. Lately there has been landed at
this port large cargoes of sugar, which were weighed and for-
warded at the rate of ten carloads a day. Over twelve thou-
sand passengers from Europe were landed here during the
season, which is by far the largest number on record.

The Provincial Government has appointed Mr. AR T
Coutlee, 'of Aylmer, Quebec, to the newly-created office of
Good Roads Instructor. Mr. Coutlee is a member of the
Canadian Society of Civil Engineers, and has had consider-
able experience in the construction of roads. His appoint-
ment has the approval of the Good Roads Association. Some
years ago a brilliant, but erratic, doctor created much ex-
citement in some of the towns of eastern Nova Scotia by ap-
pearing upon the streets with rake and shovel and persisting
in improving the thoroughfares on his own account. He
came into violent collision with the authorities, and on one
or two occasions suffered imprisonment, which but served the
more to call attention to his crusade. In the town of Truro
at the present time, a number of leading citizens are banded
together in a club, one of the rules of which is that each
member must rake the stones off that portion of the street
which may be ailotted to him by the committee in charge. At
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the last meeting, a large number, including the Mayor of the
town, became members, In Halifax, also, there is quite an
agitation for more tidy streets. The Acadian Recorder has
had a number of editorials on the subject, and has succeeded
in arousing considerable interest in it.

Some months ago a wealthy citizen bequeathed several thou-
sand dollars towards the founding of a Home for Aged Men.
A committee formed to take advantage of this provision
having received substantial subscriptions from other sources,
lately purchased a site and are now asking that payments be
made at the Union Bank to Mr. E. L. Thorne, honorary trea-
surer. Applications for admission to the institution have al-
ready been received, and in order to make progress, it is
necessary that the amount subscribed should be placed at
once at the disposal of the committee. So far, no contri-
butions have been received from any one outside the city, al-
though the institution is intended to be for the province as a
whole.

Two Halifax firms and a number throughout Nova Scotia
lost heavily last week through the failure, in Boston, of the
big sugar commission house of Whitney, Poulsand & Ca.,
whose liabilities totalled nearly half a million, with assets of
only $413. The firm operated chiefly in sugar, but also handled
considerable lumber and fish from this province. The Nova
Scotia firms affected are strong ones, and well able to bear
their losses.

Arrangements are now completé for the tercentenary
celebration of the landing of Sienr De Monts, at Annapolis,
Nova Scotia, in 1604. It is proposed to erect a monument
in honor of De Monts, and the Dominion Government will
be asked for an appropriation, The celebration is to take
place next month when a French, a British, and a United
States warship will participate.

The first factory in the province to manufacture enamel-
ware; was started at Amherst last week, 'in conmection with
the Amherst Foundry Company. It is said there is only
another of the kind in the Dominjon. This department, which
is in charge of Mr, Fred. Schuler, who has had many years’
experience in the United States, will employ %o hands, and
will make bath tubs, sinks, preserving kettles and similar
classes of goods,

A public mecting was recently held at Sydney at which
it was decided to take steps to bring about the establishment
of a shoe factory and tanning establishment at that place. A
board of provisional directors was appointed to organize the
company, which is to be capitalized at $35,000, and it seems
not unlikely that the project will be carried through.

Work at the Joggins’ Colliery has been partially resumed.
The men have five weeks’ arrears of pay due them, and last
week they sent a delegation to interview the local Govern-
ment to see if steps could not be taken to ensure payment.
What transpired was not made public, but the men decided
to put sufficient hands at work in the mine to prevent the
destruction of the property through accumulation of gas and

water. In the Supreme Court, last week, the mortgage. was
foreclosed, and James Rodger, of Montreal, was appomted‘
liquidator.

Halifax, 16th May, 1904.

— e

QUEBEC AND LAKE ST. JOHN RAILWAY.

The annual general meeting of the Quebec an('i“ Lake St.
John Railway Company was held on the 13th inst. in Quebec.
By the report read by the chairman, we see that the number
of passengers carried during the year on Fhe whole system
was 247,905, and the number of tons of frelght.31_8,73o, The
dairy industry of the Lake St. John region continues to show
gratifying results, the quantity of cheese carried by the rail-
way in 1903 having been 2,318,276 pounds, as compared with
1,711,000, pounds in the previous year. The company’s en-
. gineers have now completed the survey of the proposed
branch from the main line, near the River Jeannotte, to La

Tuque, for which the Dominion Government have already

voted a subsidy. This branch will give access to one of the
largest water-powers in the province, will develop 12,000 miles
of timber limits, and a very large area of agricultural land,
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Some /portion of a proposed branch also from Roberval to-
wards James’ Bay are expected to be placed under contract
this year. There has been a satisfactory progress in the
colonization movement to the St. John region, no less than
2,027 new settlers and their effects having been carried into
the district during the year, of whom 1,114 were from the
United States. b

The following were elected officers and directors for the
ensuing year: President, Gaspard LeMoine, Quebec; first
vice-president, Wm. Hanson, Montreal; second vice-president,
John Theodore Ross, Quebec. Directors: T. A, Piddington,
E. Beaudet, Hon. P. Garneau, Hon. Jules Tessier, H. ¥
Beemer, Charles A. Hanson, Edwin Hanson and F. W, Ross;
also S. N. Parent, Mayor of Quebec, ex-officio; Hon, Judge
J. A. Gagne, representing Chicoutimi, and Alderman George
Tanguay, M.P.P., (representing the Provincial Government.)

e -
TRADE IN GROCERIES.

-

Some little improvement has begun in the movement of
general groceries since the opening of navigation, but the
volume of business even now cannot be said to be large. An-
othar srxance. id sc. has taken place in sugar, in sympathy
with the strong statistical position in New York, where sup-
plies are considerably smaller than this time last year, and
that market has no doubt been affected also by the reports of
premature heavy rains in Cuba. The movement from the
local market to outside country points is very fair. Still,
higher prices in the Canadian market are not unlikely. Euro-
pean beet is held at higher figures, too. Molasses and syrups
are also very firm, though some fairly large shipments of
New Orleans molasses are now arriving in Canada.

A very firm feeling prevails regarding canned goods, and
this is increasing. Fair stocks of tomatoes remain on hand,
but supplies in other lines, notably corn and peas, are be-
coming very deficient.  There is an improved demand for
fruit, which is held at steady prices.

Much interest is still maintained in the tea market, which
continues strong, with a good. business being transacted.
Some first samples of Japans were received in New York
this week. The increased duty on tea, in Great Britain,
amounting to 2d. per pound, has caused an advance in price
to the consumer, one consequence being an increased demand
for proportionately low-priced teas. Reports from London
state that Indians are in increasing demand, and medium to
common qualities: realize a lower price. Ceylons have also
been in good request, especially the poorer grades, of which
the values have already risen slightly.

In dried fruits, no particularly noteworthy feature calls
for comment, excepting, perhaps, the increasing s'rength of
currants, due largely to the apparently authoritative rumors
that the Grecian Government is in earnest in its proposals
to take immediate steps for the benefit of the grower. Trade
in California fruits is described by most parties as very duil,
though prunes seem to be holding their position. Reports
from Asia Minor speak of damage to the Sultana raisin crop,
through cold, and somewhat higher prices are looked for.

. ———-————
THE FAMOUS ROSSLAND CAMP.

A very fair idea of the activity of Rossland as a mining
camp is obtainable‘ by perusing the resume of the work for
1903 of the Rossland Board of Trade, of which Mr. Lalonde
has kindly sent us a copy. It is, in fact, the report of the
retiring president of the board, Mr. A. H. MacNeill, supple-
mented by statistics which are the compilation of Mr. A, B,
Mackenzie, the secretary. The meetings of the Associated

- Boards of Trade for "the Kootenay District are referred to,

the first being at Fernie in March, the second at Rossland in
December. And the September visit of the Canadian Manu-
facturers’ Association is described with warmth, -The vari-
ous subjects considered by the board -embraced tariff in liey
of bounty on lead; railway freight and passenger train im-
provement; the imposition of duties upon rough’ himber from
the States, as a protection to the British' Columbia mills; ‘5
bounty on zinc; the provineial miné‘ra]ogisifs ‘department,



Some particulars are given respecting the effect of the
encountering large ‘bodies of high-grade ore in the lower
levels of the Le Roi mine; of the Government bounty; and
the rise in price of silver, on the mining interests of Ross-
land and the district tributary to her. It is a year or more
since the Elmore Oil Company began the erec.ion of a con-
centrating plant at the Le Roi No. 2 mine; and somewhat
later the Rossland Power Company went ahead with a con-
centrator for low grade ores from the War £agle and the
Centre Star.  This is built near Smelter Junction, and its
initial capacity is to be 200 tons in twenty-four hours. It is
a water concentration mainly, the material is automatically
handled, and the plant—the first of its kind in British Colum-
bia—is of the “level site” type, instead of the usual hillside
type. The motors are to turn out close upon 500 horse-power,
and the plant is expected to start reducing this spring.
From the statistics supplied, we select the following, as
being probably the most interesting. to our readers. The
estimated value of mineral produced, in the districts ol
Southern Kootenay and South Yale, in 1903, are thus given:

Quantity. Value.

(Fold;  ounces: . alaive 204,147 $4.219,718
Silver, otmees .. vcuss 3,471,421 1,839,953
Copper, pounds ......... 24,866,977 3,332,175
Lead; tons i Thlen Rt 10,168 489.793
Total metallic production .......... $0,881,639

It is claimed that Rossland produced more than forty-
three per cent. of these quantities, her share being $4,251,625.
The number of men employed in the principal mines of the
camp last year was 1,041. Among the development work of
the year in the Rossland camp was 13,025 feet of diamond
drilling in four mines, the Le Roi No. 1 and 2, the Centre
Star and the War Eagle; drifting and cross-cutting was done
in all of nine prominent mines; shafting in the White Bear,
Le Roi, Spitzee and Jumbo. There was an output of 366,625
tons of mineral irom sixteen mines, the Le Roi putting out
just half this quantity. The division of this total into various
values was as under: Gold, $2,856,469; silver, $96,864; copper,
$1,004,300. The disparity of this aggregate of three metals
($3,857,642) with the total above quoted ($4,251,625), arises
from the output of the Velvet mine, and the Le Roi No. 2
being Stated in the list as gross values, and not submitted
into gold, silver, and copper values.

Finally, we quote from pages 8 and o the comparative
yearly output in tons and value of Rossland Camp for the
past ten years:

Year. Tonnage. Value.
L A S el e 1,856 $ 75,000
o AR b sl i 19,603 702,350
X8OGt U S 38,075 1,243,360
S R e g L S 68,804 2,007,780
L AU T L 111,282 2,470,811
21 s ¢ MR N LIS R 180.300 3,211,400
;{3 P R O T 221,002 3,500,000
OB T, et i O i 270,133 * 3,700,000
FOOZ S ol 320,580 4,274,352
o R R e DA : 366,625 4,251,463
 Totals ..'......_.."1617',259~ $25,436.525

“The producing mines, which® contributed to this total of
1617,000 tons, valued at twenty-five and a half millions, an

average of about sixteen dollars’ per ton, were the Le Roi,’

074,285 tons; War Eagle, 240,305 tons; Centre Star, 22,0408
tons; Le Roi, No. 2, 115000 tons; Iron Mask, 17,655 tons;
Rossland-Great Western, 12,33t ‘tons; Rossland-Kootenay,
7,790 tons; Veivet 5,416 tons Jumbo, 4,305 tons; Giant, 4,344
tons; I.X.L.. 2,000 tons; Evenmg Star, 1,500 tons; prtzee,
000 tons; Monte Christo, 400 tons; White Bear, 300 tons;
Homestake, 140 tons; Virginia, 100 tons.
——-—e

LONDON AND LANCASHIRE FIRE.

A remarkably successful exhibit is made by this com-
pany in its report for 1903. The total premium income from

~ fire and accident business amounted to £1.207,062, the high-
est the company has ever known, whilst the percentage of
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loss has never been lower; the fire loss ratio was only 43.57
per cent. There is an underwriting surplus of £274,242, while
the interest gives a credit balance of £323,337. The same
dividend is paid as for last year, after strengthening the sur-
plus security fund by £30,000 and writing off £090,000 against
the loss on the Baltimore fire. It is, perhaps, sufficient to
add that the total reserve fund of the company is £1,821,033,
as against £1,680,104 last year, behind which there is a capiial
subscribed and uncalled, of over two million pounds sterling.
The Canadian business contributed to the succcssful result
of the year, for out of premiums amounting to $275,349, all
the company suffered in fire loss was $130,421 or say 47.36 per
cent.,, which is less than the average of the year. For, as
the Government Abstract shows, the average loss by the fire
insurance companies in 1903 was close upon 51 per cent. of
the premiums.

- ea>e

TORONTO INSURANCE INSTITUTE
In last issue, we remarked upon the main features of the
report of the Institute for 1903-04. Since then we learn that
at the recent examinations were:

Aitkin (West-

the successful candidates

First examination: Adams (Imperial Life),
ern), Campbell (Canada Life), Crosby (Westetn), Cuthbert-
son (Canada Life), Domelle (Canada Life), Esler (Crown
Life), Gallow (Imperial Life), Gibson (Western), Hines (Can-
a‘a Life), Lanskail (Canada Life), Macklin (Canada Life),
Martin  (Western), Macdonald (Canada Life), MacKenzic
(Imperial Life), Mcllwraith (Canada Life), Nosworthy (Im-
perial Life), Ohlen (Manufacturers’ Life), Pringle (Royal),
Reynolds (Canada Life), ‘Robertson (Canada Life), Rossler
(Imperial Life), Robb (Canada Life), Salmon (Canada Life),
Starr (Canada Life), Stuart (Canada Life), Woodcock (Can-
ada Life).

Second examination, life branch: Macorquodale (Manu-
facturers’ Life), Portch (Canada Life), Prest (Manufacturers’
Life), Winkfield (Manufacturers’ Life).

Second examination, fire branch: Fudger (British-
America), Hall (Norwich Union), Jozelin (Norwich Union),
Lauder (General Fire Equipment), McLean (Western),
Roberts (Norwich Union), Rodgers (Norwich Union), Shaw
(Norwich Union), Singer (London and Lancashire), Szoliski
(British America).

Two awards of $25 each in gold were made to E. L. Mec-
Lean, secretary of the Fire Underwriters’ Inspection Bureau,
and to John' B. Hall, AI.A.,, of the Imperial Life, these
gentlemen being the successful competitors in the Institute’s
two essay contests on Fire and Life subjects, respectively.

The election of officers for the session of 1904-05 was
then held, and resulted as follows: President, F. Sanderson,
M:A., F.F.A., actvary, Canada Life; vice-president, C. C,
Foster, secretary, Western Assurance; treasurer, D. E. Kil-
gour; B.A, A.I.LA., North American Life; secretary, S. R.
Tarr., M.A., Canada Life; curator, J. K. Pickett, assistant
secretary, Imperiai Life.

: HETEET
FIRE AND MARINE INSURANCE.

The following suggestions are contained in a circular
issued by the Factory Insurance Association, of Hartford,
U.S., to its members and policyholders for a spring inspec-
tion of all fire apparatus: (1) Examine all pipes and sprinklers
where water has been turned off, and be sure there are no
low points or traps where water has accumulated, frozen and
burst the pipes. This should be done before water is turned
on, to prevent leakage and possible water damage. (2) Where
water has been turned off from sprinkler pipes, be sure to
wash the’ rust and sediment out of mains before turning on.
(3) Where valves without indicators are to be opened or
closed, be sure to determine the proper direction to turn
them, and when positive that they are as required (open or
closed), then seal them with riveted strap passing through
hand wheel on valve and around pipe. (4) If there are any
leaks when pressure is turned on underground pipes, make
prompt repairs, so that water may not damage underpinning
or flood basements. (5) Try all hydrants while under fire
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pressure to see that they open easily, and where necessary
apply lubricants. (6) Make actual tests of fire pumps,
through several lines of hose, working pumps to full capa-
city. The Association again urges the adoption of the dry
pipe sprinkler system for the protection of unheated build-
ings.

The Montreal Harbor Commissioners have passed a
resolution in favor of constructing a powerful fire tug for
the protection of the water front property from fire. It is
likely that the tug “St. Pierre” will be equipped temporarily
for this purpose.

In Parliament, on Monday last, Mr. Rosamond presented
a bill respecting the Ottawa Fire Insurance Company, which,
he said, desired authority to increase its capital to meet the
difficulties arising out of the recent fire at Toronto. We
have not yet seen the provisions of the bill.

The thirty-eighth annual meeting of the National Board
of Fire Underwriters of the United States was held last
week in New York. It closed on Friday. Fifty-eight com-
panies were represented. The meeting chose John H. Wash-
burn president, to succeed Henry H. Hall,

The total value of property lost by the Toronto con-
flagration of 19th April, reported at the office of the general
committee of fire insurance companies up to noon yester-
day was $5,279,261, The insurance declared upon this sum
was $4,384,012. But it is reasonably safe to say, estimating
the individual losses of companies which this committee was
not needed to adjust, that at least $5,000,000 of insurance has
been represented in adjustments.

Some three weeks ago, an explosion took place in the
basement of Mr. Gartshore’s residence on Eglinton Avenue,
off Yonge street, which set fire to the house. Investigation
showed that it was a Siche acetylene gas machine which ex-
ploded and caused the mischief. Adjustment of the loss has
been made this week: the Royal Insurance Company pays a
loss of $1,400 on the building, while the British America
pays $850 on contents. It will now be in order for Mr.
Frederick L. H. Sims to explain how one of his non-
explosive machines came to explode, for he has declared that
it was immaculate, infallible, and any other term that would
indicate perfection.

That great problem of the fire insurance business-—how
to reduce the expense ratio, seems to be as far removed
from solution as ever. A few weeks ago managers appeared
to be of the unanimous opinion that a reduction in commis-
sions must be made. At the meeting of the Union it was
decided that reductions should be made in the excepted cities
if non-union companies would co-operate. But last week’s
meeting of the New York Fire Insurance Exchange has made
it doubtful whether anything will be done. The meeting
was to take action on a resolution to reduce brokers’ com-
mission to 5 per cent. upon surplus line risks, 10 per cent.
on ordinary mercantile and special hazards, and 20 per cent.
upon preferred risks. Knowing that such action was to be
taken, brokers had been busy before the meeting using all
the influence at their disposal to induce members of the ex-
change to vote against the resolution. It is stated that some
of them went so far as to threaten to boycott companies
friendly to the proposed reductions.—The Investigator.

We are informed by Mr. Matthew C. Hinshaw, Canadian
.manager of the Atlas Insurance Company, who was in Tor-
onto on Wednesday, that a provisional agreement has been
entered into for the transfer of the business of the Man-
chester Assurance Company, of Manchester, England, to the
Atlas Assurance Company, Limited, of London. The New
York Journal of Commerce learns by cable that the terms
of the Atlas-Manchester deal are as follows: The Atlas As-
surance Company has a subscribed capital of £1,200,000 in
24,000 shares of £50 each on which £5 was paid up, mak-
ing with £24,000 since added from profits £144,000 paid up,
or £6. per share. The Manchester Assurance Company’s
subscribed capital is £2,000,000 in 100,000 shares of £20
each on which £2 is paid up, ' By the te f the transf
one Atlas share is given f ' fi 4 Ry

or five Manchester shares. Ad-

.

\

THE MONETARY TIMES ¢

ditional capital of £1,000,000 is issued by the Atlas, 12 per
cent. paid up, which goes to the Manchester shareholders.
Mr. James Boomer has been the esteemed manager of the
Manchester Assurance Company here ever since it began
business in Canada in 189o.

——_—

LIFE ASSURANCE MATTERS.

The general manager of the Canada Life, Mr. E. W. Cox,
has gone to England, intending to be away about ten weeks,
and his trip is stated to be a purely business one. The Can-
ada Life has no less than twenty-six established branches in
Great Britain and Ireland, and has been forging ahead rapidly
in the Motherland. The business written during the first

quarter of 1904 is much larger than in the same period last

year.

The granting of nine, fourteen, or nineteen-payment poli-
cies of assurance is the subject of much controversy on the
other side of the line. From a theoretical point of view, a
nine, fourteen, or nineteen-payment life policy can be granted,
and the adequate premium determined just as easily and as
accurately as ten, fifteen and twenty-payment policies and
premiums. But why have these odd payment policies been
introduced? In our opinion, they are simply aids to twisting.
A person, who has paid a year’s premium under a twenty-pay-
ment life policy is approached by the agent of an opposition
company, and is offered a nineteen-payment life policy at his
advanced age at about the same premium as he has been pay-
ing, and he is told that he will lose nothing. In some cases
the “twister” will be successful; but it stands to reason that
the policyholder is not receiving as good goods as he gave up,
for the simple reason that any company which charges. the
same rate for a nineteen-payment life policy at an advanced
age, that other companies charge for a twenty-payment life
policy, is doing business below standard rates, and the policy-
holders generally must suffer thereby. It is not only a cheap
bargain plan, but one of those nasty tricks which tend to de-
grade and lower the system of sound life insurance. We
know of no company attempting these methods in Canada,
and we hope we never shall.

An article entitled The. Blessings of Matrimony, appears
in the March issue of the Australasian Review, Insurance Sec-
tion. In it the writer supposes it to be discovered that the
principal reason why married men on the average outlive
their single brethren is because married men are, on the
average, more abstemious in the matter of alcoholic liquors.
He repeats his firm belief that the beneficial effects of mar-
riage are direct, not indirect. That is to say, that bachelors
would live longer than benedicts, provided that the bachelors
chose celibacy so that they might devote their continent,
rational lives to the achievement of some worthy object. He
tells of a bachelor, whose life was in the main exemplary.
He was an abstainer from birth, a non-smoker, a moderate
eater, was morally above reproach, was fired with a noble
ambition, was clever, but had a poor idea of taking care of
his constitution. He would work at his calling as a printer
till ten o'clock at night, would then walk through the rain to
his lodgings without overcoat or umbrella, to sit down in his
wet clothes and study till three in the morning. That foolish
“clever man” died at thirty years of age, literally for want
of a wife to make him take care of his exceptionally valuable
life. Again, we quote: “Another case comes to our memory
of a single man of high character, whose life was very sud-
denly cut off from a cause that would probably not have oper-
ated had he been married. For want of better company, he
sedulously smoked hard throughout a long Sunday, and at
the end of the day died in an apopletic fit. Another, who
was about to take a trip, and had something under a hundred
pounds in his pocket for expenses, found himself at hijs
lodgings the next morning absolutely without a penny.
Whether he had lost it at gambling, or had been robbeq
while under the influence of liquor, was never discovered,
Rather than ‘face the music) the victim committéd suicide,
These are the kinds of deaths that marriage prevents to g
large extent.” : SN ' : : A



BANKING AND FINANCIAL MATTERS.

The Royal Bank has opened a branch at Cumberland,
B.C., and the Union Bank one at Kinburn, Ont.

The Sovereign Bank has established a branch at Niagara-
on-the-Lake, Ont., under the management of Mr. A. W.
Clark.

In London, England, a banking combination is said to
be in progress, which will outshadow in size any financial in-
stitution in the world, even eclipsing the big Government
banks.

The premises in the Canada Life Building, recently occu-
pied by the Bank of Nova Scotia, are being refitted for the
Metropolitan Bank, who will occupy them when alterations
are completed.

The Moore Carpet Company, Limited, will take over the
property and business of the Dominion Carpet Company,
Sherbrooke, Que., now in liquidation, and any others of a
similar character. Its capital stock will be $100,000, and it
. will carry on the business of merchants, manufacturers, and
dealers in carpets, rugs, mats, and such articles.

The Bank of Montreal statement for the half-year shows
good profits. They amounted, for the half year ended with
April, to $804,833.79, which, added to the balance of profit
and loss on account, $311,003, and the balance of profit and
loss on October 31st, 1003, makes a total of $1,178821.85. After
deducting the half-yearly dividend payment of $700,000, the bal-
ance of profit and loss carried forward is $478821.8s.

The National City Bank, of New York, has addressed a
circular to its clerks offering, in addition to the usual two-
weeks’ vacation this summer, a two-weeks’ trip to the St.
Louis Exposition, with all expenses paid, to the clerk who
makes between now and June 1st the best suggestions for
facilitating the work of the bank, improving existing methods,
or for increasing the bank's business. The suggestions must
be made in written form and handed to some officer of the
bank before the date specified.—Bankers’ Magazine,

It is predicted by the Economiste Francais that there will
be an increase in gold output of the world at large this year,
but not a large gain. " That paper calculates an increase of
$2,000,000 over 1903 in Africa’s production, but points out also,
as regards Russia’s annual output of 1,000,000 ounces, or say
$20,000,000, that war will interfere seriously with it. It con-
cludes: “The existing state of war, rendering the Trans-
Siberian Railway useless, or nearly so, for ordinary business,
and paralyzing trade in the district traversed, will necessarily
injure Russia’s gold-mining industry. Still, barring a very
severe reaction in Russia’s output because of war, there is a

hance for considerable increase in the world’s gold produc-
tion in 1904. Such a result would be due to the United States
product and especially to that of the Transvaal”

The concentration of banking resources and the power
which is derived from co-operation among the banks and a
few resolute leaders in times of crisis are generally recog-
nized to be one of the most potent factors in our recent in-
dustrial progress and our present financial security. If the
recent decline in the price of securities had found the market
depending upon a large number of banking institutions with
small capital, indifferently managed, and divided by petty
jealousies, it might have tumbled them over like a row of
bricks, and made the declining market of 1903 a repetition of
the panic experiences of 1873 and 1893. Combination has vin-
dicated itself the world over in banking; it remains to be
seen whether, after due experimentation, it will not also vin-
dicate itself in railway management and manufacturing.—
“Wall Street and the Country,” by Charles A. Conant, in
“Atlantic Monthly.”

How many folk who work every day in the year who use
the phrase “pounds sterling” are aware of its origin? Prob-
ably not one in a thousand. Yet the adjective “sterling,”
which apart from its commercial sense has come to indi-
cate worth and genuineness, has a curious historical signifi-
cance, and is a distinct survival of the times when England
did not weigh so heavily in the balance of power as she does
now. In the fourteenth century the trade of the known world
was, almost without exception, in the hands of the Hanseatic
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League. Within this league there were many towns, most of
which coined money, some using better metal than others.
Lubee¢, a Baltic city, made the best money, and the English
merchants, who even then knew a good thing when they saw
it, used to contract for payment in the “moneys of the Easter-
lings”—Easterlings being their name for the Baltic mer-
chants. Shortened for convenience, the word still obtains,
and has all its original force.—Liverpool (Eng.) Post.

Not a few persons have imbibed the notion, from seeing
fire underwriters so often reviled in the country press, that
insurance companies are greedy corporations, making need-
less exactions of merchant or manufacturer. People who will
think over the circumtances, however, usually come to see
that there is reason in the contentions of the underwriters,
troublesome though they may be. To those, however, who
have not thought the matter out, but are content to quarrel
with the insurance companies, we offer the following extract
from the London Economist, the well known Old Country
financial journal, under date 7th inst.: It is fortunate for the
British insurance offices, which transact fully 70 per cent. of
the whole fire business of Canada, that the last two years
should have been exceptionally good. As a rule, a profit,
cven at the high premiums charged, can only with great diffi-
culty be extracted out of Canadian fire risks, and there is al-
ways the conflagration hazard casting its shadow even over
good years. Had the official returns for 1903 reached this
country before the news of the Toronto fire, one might have
been disposed to argue from the results of British companies
that the premiums were put up too high after the Ottawa
blaze of 1900, but no such contention can now be made. Large
as the profits have been in 1902 and 1903, they are not much
more than enough to cover the losses in this single disastrous
conflagration, and another blaze in a Canadian city may hap-
pen at any moment. Canada is, lilke the United States, a
country of conflagrations.

e

ANSWERS TO ENQUIRERS.

C.P.P., Bridgetown, Barbados.—(1) We have heard of the
Montreal concern you name, but its reputation is that of a
speculative association, of the nature of a lottery. No one
has got a prize yet, to our knowledge. (2) Upon com-
municating with the managers of two mortgage loan com-
panies in Toronto, neither of them is disposed to undertake
loans in the West Indies. You might, however, apply to C.
H. Longard, Halifax, secretary of the Nova Scotia Per-
manent Building Society. The business men of that city are-
much more acquainted with West Indian aftairs than we, up-
here.

A. B., City.—At your suggestion, we enquired if the Tor-
onto Guild of Civic Art would take part in such a conference,
but the reply made by a member was that it is outside their
province. The proposal to widen lanes from and west of Bay
street, the city to pay part of cost, was “turned down” by
city authorities, who recommended, instead, the extension to
Yonge of Piper street, which runs east from York. It all
takes time, as you say, but it should not take too much time.
Some things cannot wait.

D. R., Windsor, Nova Scotia.—Apply to George John-
son, F.S.S., Ottawa.

-

FOR GROCERS AND PROVISION DEALERS.

While in 1893 no Ceylon tea was imported into Canada,.
it is worthy of mark that last year something like $625.000:
worth came in. J

The Executive Committee of 'the British Cotton Growing
Association has, according to a London cable, decided to-
apply for a royal charter. The capital of the concern will be
$2,500,000 in shares of $5 each.

A recent report by the Dominion Analyst upon Canadian-

_brands of canned goods makes pleasing reading. A hundred’

samples of a'll kinds of canned vegetables were subjected to a
vigorous examination, the result being that not one was found
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TO THE INVESTOR.

OSBORNE & FRANGIS. ::x..” Mail Building, TORONTO.

CANADIAN GUARANTEED BOND,

Absolutely First Mortgage, to Yield

FIVE Per Cent.

Particulars from

to contain any adulterant coloring matter, or even chemical
preservative, Two cases (only), were found to be other than
strictly first-class, and these were tins of corn, which had
evidently decayed, and would not have been thought of as
food. Only two cans of Canadian peas were found to contain
traces of poison, and these showed an infinitesimal amount

of copper.
SUAEIBI R AR IS A

WEATHER REPORT FROM MANITOBA.

We have received the following telegram from our cor-
respondent at Winnipeg, dated noon of Thursday, 19th May:

With scarcely any exceptions, all points in the West re-
port weather as most favorable for farm work, it being cool,
clear and dry. In a few districts there has been delay, but
altogether the showing is very favorable. The farmers in
many localities are now engaged fitting the ground for coarse
grain seeding, and indeed have made a start with oats and

barley, There will be a largely increased acreage sown in
coarse grains if the weather holds favorable.
e

—The remarkable increase in the last two or three
years in the number of new settlers pouring into the Cana-
dian North-West is having its effect across the line, where
it cannot be truly said that all the available good land has
already been taken up. A body has been formed of land
agents and dealers, under the name of the American Immigra-
tion Association of the North-West, headquarters, St. Paul.
Minn., for the purpose of drawing attention to these vacant
lands. At the same time, it is not its aim to engage in a
land business. It will simply set forth to the world what it
considers to be the advantages of the American North-West,
and incidentally to obtain from the railroads good rates, etc.
Even in such old states as Minnesota, Wisconsin and Michi-
gan, it is claimed the good land still“open is by no means
exhausted. There can be little doubt that the real object of
the new association is to offset the growingly successful
efforts of the Canadian Government to attract high-class
settlers, especially from the United States, to this country.

—ea>o———

—The intelligence is satisfactory that another furnace is
being lighted at the Hall Mines smelter, Nelson, B.C. We
take the following announcement from the News of that
place: “Yes,” said manager Robert Hedley of the Hall Mines
smelter yesterday, “I can give you some news of general in-
terest here. We have decided to blow in the second furnace
at the smelter immediately. ~ We have just received a fine
consignment of concentrates from the Highland mine, at
Ains:worth—about 320 tons—representing the shipment for
‘,Aprv’l'”v The News comments, as under: “Evidently the smelter
M question is beginning to feel the beneficial effects of the
Leadbboumy in common with the rest of the community, As
e i
month, .and doubtless frorz tl:i(;“;irtnhat R e
nines to the north will Steadi]. e on the output from the

Yy continue to increase,

Mr. Edwin Greenacre, of Durban, Natal, who 'has
been travelling in this country for some months past, is of
opinion that a trade between that part of South Africa and
Canada might be worked up without difficulty. If trade is to °
be secured in any volume, however, it is absolutely necessary
that the manufacturers here should send out to Natal numer-
ous samples of the goods they wish to introduce. There is
now direct transportation between the two countries, but it is
not very regular, and much of the space is booked weeks ahead
by United States firms.

e e L

—On one day last week, in the British House, so the
L.ondon papers say, a parliamentary question was addressed
by Mr. Morrell to the Chancellor of the Exchequer: “Could
he state, approximately, the amount of indirect taxation car-
ried by a glass of light beer and a half-pint cup of tea of
moderate strength?” “I fear it is impossible,” replied Austen
Chamberlain, “to give an accurate reply to this question.
The answer must depend on the lightness of the beer and the
strength of the tea.” It might help the Right Honorable
Austen, or anybody else, who desires to reach an answer to
such a question, to know that in 1902 a calculation was made
by the Midland Mail of the incidence of taxation, under the
system of duties levied in the United Kingdom. Here follows
the table that paper published, illustrating the addition to
the consumer’s cost made by taxes upon the seven articles
which furnish the bulk of the revenue. Necessaries and
luxuries alternate, as will be seen:

- R T D
72 shillings worth of beer pays ........... 0 8 0
72 s & SpITits: pays i I L T <
72 R # wine pays:i. i, via 0 0 o
72 s ° cheap tea pays...... 1 4 0
72 o 2 coffee pays ......... 0 9 0
72 = " SUZAY PAYS L -. v vs o 16 o

72 5 = threepenny tobacco
PRYS %o it 0 3

e
CLEARING HOUSE FIGURES

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday,, May 10th, 1004,
compared. with those of the previous week:

May 10th. May 12th.

Montreal . i, < aisimsman $20.644,000 $20,000,015
POranto 12 s i nd e 17,979,835 16,618,624
Winnipég .o aiden Vet 4,825,880 5 420,466
Halitax ' 2 10 5P Tdey oo 1,742,365 1,681,007
Hanatlton e D /idiines 1,211,101 1,060,306
St folins Feriis §ossinaon e 056,354 015,603
Vancouver 1.447,776 1,500,828
Nietoler vt o e 644,600 586,628
LIgehir. vy m it S 1,524,741 1,157,416
O i e 1,909,246 1.990,625
Eoadon: .. s g vl 846,431 846,006
Ay RR TR R i L$43,732.527 $52,706,504
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HE Forty Seconp AnNvan REeprort of this
Company contains a large number of facts

LONDON& which ought to be of decided interest to

all who are interested in fire insurance. From

LANGASH]RE the report it is gathered that in the fire depart-
FIRE ment (for by the way, the Company also writes

INSURANGE GOMPANY accu.lcnt 1nsux::1ncc) the net prcmmms,‘ after de-
ducting all reinsurance, amounted to $6,193,845,

an increase over 19o2 of $146,255, while the net

losses incurred amounted to $2,698,760, a decrease

of $197,875. The trend of things, as revealed
by these figures, is certainly in the right direc-
tion, and the management is to be congratulated thereon. In the accident depart-
ment an increase of $34,065 is shown in net premiums as compared with 1902,
while the net losses, including full estimates for all claims outstanding, amounted to
$143,590, a slight increase over the previous year. A most gratifying feature of the
report is that the surplus on the two departments, after providing for all expenses, taxes
and charges of every kind, amounts to the handsome sum of $1,371,215. Interest on
investments amounted to $245,470, making the total credit balance on the entire
operations for the year $1,616,685, which, added to the balance of $2,536,080, carried
over from the previous year, less an interim dividend of $111,440, paid last November,
makes a total of $4,041,325, a truly magnificent sum, and one which indicates the
immensity of the Company’s transactions.

The following propositions made by the Directors will be considered by all to be
wise, and-in the best interest of all concerned, policy-holders and shareholders alike.
First:—To transfer to the reserve fund the sum of $750,000, making that fund now
$5,000,000 ; they further propose to write off the sum of $450,000, to cover fully the
loss sustained by the Company in the Baltimore conflagration. Two hundred and
fifty thousand dollars have been placed toward the staff pension fund, which will be
‘recognized as a very liberal amount.

The following figures will show just how the Company stands financially, at
the present time :—

R R O B I D S S et Barionarakas s 40 Fun s i abset Sonsins s $1,114,435
el T R R RS B SR S SRR 5,000,000
T R R R R A e 300,000
Staff: Pension Fund ............. AR ORGSR G 250,000
Batanol Carried " Forward o .0 i ainiin 2,440,730

T A LR e U TS SRR R $9,105,165
Capital Subscribed but uncalled ...........ccccoveeiveiniennee. $10,029,935

B e s R R g R S > A $ 19,135,100

($5 taken as equivalent of (1 sterling.)

The foregoing facts and figures regarding this Company, which has had so long
and honorable a career, cannot but impress the reader that its affairs are wisely
managed, and that it is more than equal to the responsibility placed upon it by the
insuring public throughout the world.

Heap Orrice: LIVERPOOL. — F. W. P. RUTTER, General Manager.

CaNaDIAN BRANCH:
8 Richmond Street East, Toronto. - ALFRED WRIGHT, Branch Manager.
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AFFAIRS IN EUROPE,

Some interesting statements about
financial and industrial conditions in
Europe are made by Mr. William Han-
son, of the firm of Hanson Bros., Mont-
real, who has just returned from a three
months’ visit to Great Britain. That
gentleman says that when he reached
England in February, things were in a
very unsatisfactory, almost critical, state,
“Every banker and financial man to
whom you would speak, whether on the
Continent or in Great Britain, was fear-
ing some political complication as a re-
sult of the war in the East.. Never had
I experienced such a disheartening and
pessimistic feeling. About a month ago,
however, things took a decided turn for
the better, and to-day, a very much better
feeling prevails. This is largely attribut-
able to the successful conclusion of the
‘entente cordiale’ arrangement between
France and England, which has inspired
the confident hope that, come what may
between Russia and Japan, none of the
larger powers will now become involved.

“The first securities to benefit in the
market from these improved conditions
were naturally Home Government and
Home Rails. Both of these had, during
the depression, receded to abnormally low
prices. To such an extent had this taken
place that the profits of the leading
banks during the past year were thereby
considerably reduced, and in the case of
several life insurance companies, whose
quinquennial distribution of profits oc-
curred this year (and whose assets had,
therefore of necessity, to be valued), the
whole of the profits for the past five
years was practically wiped out.

“Kaffirs, too, in which such fabulous
sums of British capital are invested (wh ch,
during and since the war, had practi-
cally gone to smash), have commenced
to boom, and I have little doubt will g0
much higher, largely in consequence of
the settlement of the labor question by
the importation of the Chinese, and the
increased output, which, in March last,
about equalled that of September, 1890.

“To give you an idea of what the im-
provement already means, I may say
that taking about 150 of the leading se-
curities dealt in on the London Ex-
change, the increase in the market value
of such seccurities alone since the last
settlement (say for a period of between
two and three weeks), has amounted to
about £ 50,000,000.”

In Mr. Hanson’s opinion, the munici-
palities during the past three vears have
under their powers been even more impro-
vident. To such an extent have these
powers of borrowing been used, “that
the Government has become alarmed and
the Chancellor of the Exchequer in his
budget speech, intimated that they would
be henceforth curtailed, I understand
that in most cases the demands of the
municigalities for further loans have been
absolutely refused during the present
session. At least £300,000,000 of new
and contemplated municipal loans, I was
told, will thereby, for the time being at

least, be held up and practically blocked. '

Reaching Paris before matters had been
smoothed between France and England,
he found much the same feeling prevalent
as in London, and although in Paris
money seemed to be abundant and easy,
still they were marking time and sitting
tight and practically taking up nothing
new.”

What he has to say of Germany is very
noteworthy:

“I was greatly the

impressed with

able in Germany. ‘A new era,’
ganized Germany, has taken the place
of old regime—magnificent new factories,
improved machinery and up-to-date
methods are visible in every direction,

great improvements everywhere observ- |

Reor- |

1559
| and it seemed to me, the world, and
| especially Great Britain, has more to

| fear, commercially, from Germany, than
from any other country.”
e I A e

Ur to the early part of this month,
[ Winnipeg  building totalled
| $2,318,300, an increase of $1,283,450 over

permits

| that period of last year.

——

MONTREAL MARKETS.

Montreal, 18th May, 1004.
There to
| pression . that there are more ashes in
| the calculated

ihvrvtufnrc_ and dealers are not offering
{

Ashes appears be an im-

country than generally

ENBELTLEM

NTS OF §50,048,995.14

IN (FOUR YEARS, TELL THE
STORY OF THE WRECK OF MANY
STRONC BUSINESS CONCERNS,

"FIDELITY BONDS

For rates and other information

sce local representative or write

NI |8 § 7 p—

UNITED STATES FIDELITY & GUARANTY GO

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 CoLsorne St.,, TORONTO.

E

RECORD FOR 1903.

Policies Issued and Taken '03
. . 092, .

$4,278 850

“ “

Interest Earned, 19083............8110428

3,098,450 4 - ! SPSESAASS AT e 84,676

INCREASE 38 ST.lH(HOO ; INCREASE 309, $25,752
Business in Force Dec 81, '03..818,02 f Surplus to Policy-holders, 1903....8473,963
i 2 §e '2.. 1562 : e H b 1902.... 226,508
INCREASE 189 E&smwz ' INCREASE 1099 9‘{17._45~5

7]1761-3&9 Interest Earned, SEVEN per Cent.

HEAD OFFICE

THE CREAT - WEST LIFE ASSURANCE co.,

+ = WINNIPEG. ;
Branch Offices: — TORONTO, MONTREAL, Sr. JOHN, VANCOUVER, CALGARY.

Confed

W. H. BEATTY,
W. D. MATTHEWS,

MACDONALD,
AcTuARry,

b, S o

Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

Policies Issued on all Approved Plans.

Vice-PRESIDENTS.

cration

- » « PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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((ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branoch—Head Office, Montreal.
dn. McGreaor, Manager,
Toronto Office, 49 Wolll-ﬂon.gtmt East.

GEO, R. HARGRA¥FT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFIOE FOR OUANADA, MONTREAL

LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone a309.

orthern s =

Of ..
London, Eng,
Canadian Brancl,, 1780 Notre Dame Street,
Income and Fund, 1902,
Capital and Accumulated Funds, :

Montreal.

Annual Revenue from Fire and Life Premiums _

and from Interest on Invested Funds, ,,, 7,285,000
ited with Dominion Government fop- 137

the Security of Policy-holders ...,,........ 288,500

G. E. Moservy, Inspector, E. P PeArson, Agent,

; Rosr. W. Tyre, Manager fo Canada.

THE HOME LIFE
: ASSOCIATION
| OF CANADA

HEAD OFFICE :
Home Life
Building,
Toronto.

Capital and
Assets,,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

JOHN FIRSTBROOK, - - PRESIDENT.
A. J. PATTISON, - . - MANAGING-DIRECTOR.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Asests.......oooeeeeneess veivess $ 3100377
Amount of Risk .........ooeisesenrasssess 16,231,751
Government Deposit........ «covanans hiad 35,965
- - = President,

JOHN FENNELL, -
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

STOCK AND BOND REPORT.

BANKS

British North America
New Brunswick . ..
Nova Scotia ...........
People’s Bank of Halifax , .
People’s Bank of N.B.,......
Royal Bank of Canada
St. Stephen’s ............
Union Bank, Halitax ..
Yarmouth

Banque St. Jean',.. ... i vebheotssonses
Banque St. Hyacinthe
Eastern Townships
Hochelaga ..........
La Banque Nationale ... ...
Merchants Bank of Canada
Montreal

Canadian Bank of Cotnmerce
Dominion .
Hamilton .
Imperial ....
Metropolitan
Ontario .
Ottawa

Standard
Sovereign
Torpnto .,
Traders. .
Western

LOAN COMPANIES.

SPECIAL ACT DOM, & ONT.

Canada Permanent Mortg e Corporation

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co.......
Toronto Mortgage Co
Canada Savings & Loan Co............
Dominion Sav. & Inv. Society ..........
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc.......
Landed Banking & Loan Co
London Loan Co. of Canada.. ..........
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa. .

UnpER PRIVATE ACTS,

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can, Loan and Savings Co....
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

“ Tueg Companies Act,” 1877-1889.

1 rial Loan & Investment Co. Ltd...
Cl:rLanded & National Inv't Co., Ltd,
Real Estate Loan Co....... cc0cciiinn,

ONT. J1. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co.............
Ontario Industrial Loan & Inv. Co.....
Toronto Savings and Loan Co.........

MISCELLANEOUS.

British America Assurance Co..........
CRNBAN LA o v i dngi s v bans waain s s
Imperial Lite
Western Assurance Co
Canadian Pacific Railway
Toronto MBUWAE. . & v vuvnvasvsvevves
Twin City Railway.....
o PROIO TORMWAY .00 aicvoasiss: son
Ci cial Cable Co..

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to
Box 138,

Bell Telephone Lo .................
Canadian General Electric
Toronto Electric Light Co ,...........
Northern Navigation Co,.............
Lake Superior i E R S
Dominion Iron and Steel Co.,common. .
e : E;eferred 4
nds......

“ “ “

Dominion Coal Co  common e
g e preterred..........
Nova Scotia Steel and Coal, common .
Canada North West Land, preferred. ..
British Columbia Packers Assoc. (A) ...
Dominion Telegraph o0y e e
Richelieu & Ontario Navigation
Carter Crume, preferred
Dunlop Tire Co., pr
gqnsumeﬁ BieiCo 10 vl
iagara Navigation Co.... . ..
w. i Regers, preferred . ... ..

Monetary Times.

Capital | Capital .
Autphor- SI;:b- Capital
ized. | scribed, | Paid-up
$ $ $
4.866,000| 4,866,000 | 4,866,000
500,000 500,000 500,000
2,000,000( 2,000,000 2,000,000
1,500,000 1,000,000 9399:000
180,000 180,000 lg.oco
4,000,000| 3,000,000 [ 3,000,00C
200,000 200,000 200,000
3,000,000, 1,336,000 | 1,332,000
300,000| 300,000 300,00¢
500,000 3431000 343,000
1,000,000 500,000 268,000
1,000,000 504,000 329,000
3,000,000| 2,496,000 | 2,467,000
2,000,000| 2,000,000 | 2,000,00C
2,000,000 1,500,000 | 1,500,00C
6,0c0,000| 6,000,000 | 6,000,000
14,000,000/ 14,000,000 | 14,000,000
§,000,000| 3,000,000 | 3,000,000
1,000,000 846,000 823,000
3,000,000/ 2,500,000 | 2,500,000
4.000,000] 2. 500,000 3, 500,000
10,000,000| 8,700,000 | 8,700,000
4,000,000| 3,000,000 3,000,00C
2,500,000( 4,236,000 | 2,223,000
4,000,000 3,000,000 2,995,000
2,000,000 1,000,000 1,000,000
7,500,000| {, 500,000 1,500,000
3/000,00¢| 2,492,000 | 2,484,00C
2,000,000( 1,000,000 | 1,000,000
2,000,000/ 1,300,000 | ,300,000
4,000,000/ 2,978,000 | 2,974,000
4,000,000/ 2,000,000 | 1,997,000
1,000,000 500,000 438,000
20,000,000/ 6,000,000 | 6,000,000
.......... 630,200 £
1,445,860 1,120,860 gf;g
759,000 750,000 750,000
1,000,000|  1,000,00 934,300
3/000,000| 3,000,000 | 1,400,000
3,000,000| 1, 500,000 1,100,000
P e "
04 9,700 679,700
(not li't'd) 2,000,000 | 1,200,000
.......... 300,000 300,000
2,000,000| 2,000,000 398,481
5,000,000( 2.500,000 | 1,250,000
2,000,000| 1,000,000 | ¢, 000,000
2,000,000 1)§00,000 | 3 050
1,000,000 23850 7341590
2,008,000| 2, 000 | 1,004,000
1,600,000 578,840 373.720
.......... 450,000 435,000
P L AT 373,000 271,993
1,000,000| 1,000,000 , 000
1 000,000, 1,000,000 | 1,000,000

2,125,000
2,000,000
560,000

73,000,000

Divi- |Closing Prices
dend
Rest last 6 Havirax,
Months [ May 16, 1504
$

1,946,000 3% 128 13
775,000 6 300 132

3, 100,000 ¥ 260 265
440,000 3 37 1404

170,000 4 136 140

3:000,000 4 200 20§

45,000 2 aaae W
928,0cc 3 160 162}

50,000 2 ]
266,000 4 i

Montreal,
May 18

10,000 3 aain’ e

75,000 3 A S A

1,450,000 4t RN

1,050,000 31} lgg eoss
400,000 3 It Vo

2,900,000 3% 1807 o

10,000,000 5 340 .

2,850,000 44 200 20§

nil, 3 vess
900,000 3 1264
1,000,000 3% 35
Toronto
May 18

31000,000 34 15t .

3,000,000 5 226] 228

1,892,00¢ 5 2054

2,650,000 Y& 214

1,000,200 il cees
500,00C 3 1264

2,401.000 4% seee 21§ .
925,000 S . o
325,000 2%

3.174,00¢ 5 SBe ey
450,000 3’ 35 140
217.00¢ K rqr .

*gu'rtly)

1,450,000 3 yar 12z
‘35»00‘" 3 137 g
250,000 2% 0.
285,000 3 i} .

40,000 2 10 .
975,000 4t 150 .
390,000 3 e .
215,000 3 L e
101,0¢6 3 i
600,000 3 122} ...,

75,000 3 ol
120,000 « 8o
yoo,000 | 1 1} AW
210,000 3 s,

51,000 * 95
174,000 a4 i)
370,000 3 10§ 107

50,000 5 % ...

60, e odll e

oot A R
120,000 3 30
830,000 3% b .

:i" 149 v
3 65 70
3 uéf r1ry
13* 100 101
1+ 93§

Fl

21,000 1 176 162

";m,ooo 2 ::: '43

,000 T4

sl | s o

50,000 s - S

sasibp s O S

........ 34

cresanne 2 66

........ % 64% 651

el 13 i 75

........ 2 o SO

et R E L A

g 5 3 86% 874

75,000 %- Whole < ok
100,000 A eaRay

........ a4* "ﬁz cees

........ 73 usj

15000 | I x}th o1 ...

;Z: 2 m'hs
§annual
tAnd 17,
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total Cash

Asasts Excees 920,000,000

Fire|risgs nece ted on almost every description
f insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d'Armes.)
. Canadian Head Office :
J. E. E. DlOKQON. M"'.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT

quite -so -high prices as they did, aboutl

$6.15 being now apparently a fair quo-
tation for No. 1 pots; seconds, $5.65 to
$5.70. First outgoing steamers have
taken out about 60 barrels thus far.

Groceries.—As anticipated us last
week, the sugar market has taken a
further upward turn, both local refineries
having established an last Mon-
day of sc. per cental on all grades, mak-
ing the present factory quotations.as fol-
lows: Standard granulated, $4.35;
Pheenix, $4.25; bright cotfee, $4.15; yel-
lows from $3.70 to $4.10; powdered, $4.50;

by

advance

extra ground, $4.70; Paris lumps, $4.8s.
Outside markets for raw continue very
firm, with an upward tendency, and it

would not be at all surprising if a further
revision of quotations took place within
the near future. The Milling Company's
quotations for crop re-
cently fixed for the year
of $3 for B quality, which little
lower than last year. Tea importers re-
port rather light business, the high prices

rice
on

new were
the

1S a

basis

having a deterrent effect on buyers.
Cables from Greece announce a further
advance in currants of 1s. 6d., following
the late marked rise. This is said to be
the result of a decision on the part of
the Greek Government to enact further

remedial legislation for the benefit of the
growers. The stock of old crop is also

said to be now very small, only about

Total Allou'allt ll):c* 1900 ..3.....801.361 03
Policles in Force estern On-
OWOE ceisasissassssssrsvsssossassscnrnes ' NEODD 00 INSURANCE COMPANIES
GEORGE RANDALL. WM. SNIDER, Excrisn  (Quotations on London Market)
President. Vice-Presiden:
y 1 R IR R
Frank HaicuT, | R. T. ORR, No.” Y ‘ 8!8
Manager. T L. Axmsrronc, | Inspectors. (5):“3’:‘: Div | | Nawz or Company | £ | g‘% lé:'l':
Stock, | dend. | =5 E May 6
A n
ndon Mutual | ... |
e 50,000 8 ps|Alliance........... 20 |ar-g| 1v 1ed
50,000 ;L Union FL. &M j 0| 5|54 35
00,000 Jg‘ {Guardian F. & l,. . | 10 ‘ 5| o 10
Fire Insurance Co. of Canada 358a| 30 |London Ass.Corp. | as | 1ab| sab se}
10,000 174 kongonztan B i 10 | z; ? 01
ondor an, F.. | 2
Established 1859. fuzg ; lﬁ‘“ xli'?"' g ‘é‘?” is‘f“ : :;3 ::‘
- - - 130,000 orthern . |100 | 10 | 74 +6
Losses Paid, sa'ggg'% 00 10,000/ 3;» North Brit. & Mer.. | a5 %7 _ﬂ:
- - - - 153,776 35 | 0| 5|33 34
Assets $736, 56 25,234| 634 20 | 3|45} 463
Hon. Joun DryYDEN, Geo. Girries, 10,000| ... P O P
President. Vice-President 10,000  8/6ps 10 | 10 | 10} 10}
H. WADDINGTON, Sec'y and Man. Director. P:\ j* o oS
H. A. Suaw, City Agent, 9 Toronto Street. S - London
vk RAILWAYS Jeloe | M2y 6
R R i ey
QUEEN CI I I Canadian Pacific $100 Shares, 3% $100 luoi a1
C. P. R.1st Mori‘ga céior:f:, 5} ‘-09 1
do. ear onas, 3 ssv |1O1 tO3
Fire Insurance Co. Grand Tﬁzk Con. stock...... .. 100 | 13t 133
% rpetual debenture stock. oo |130 €34
30. % bo.ads, and charge6%...... | ,... 121 123
HAN D - lN = HAN D do. Flrst preferences...... ...... 10 |100} o1}
do. Second preference stock 2}.. ... | & 85
do, Third preference stock........ | .... 1 364 a7
Insurance Company. Great Western per s% debenture stock.. | 100 | w.
Midland Stg. 1st m(g bonds, 5%..... 100 [
Toronto, Grey & Bruce 4% stg bonds, i
MI[[[RS & MANHFAGI“R[RS SO ORI Lo i oieaieainabiie 100 |1c3 104
London
SECURITIES.
Insurance Company, b g
F. Dominion stock, 1903, of Ry. loan ot 103
lrc nS xc an C do. 4 do 1904, f R e o1 10§
. do. do 1910, Ins. stoc 104 106
do. do. ns.s 101 10§
4 Corporation. Montreal Sterling §% 1498, 1 1uvueerereenssenns|es R
, go. 5% 1 4...3‘% ............. 100 102
...................... 1co 1
Authorized capitalsv 31025()'000 City of Torontsv&l'aterWorks Deb., 1906, 6%. .| 101 n‘:;
do. gx gen. bc:nd;‘lel:t. lg 5% 107 109
Special attention given to placi large lines do stg. bon 1 4%..| 101 103
mercantile and malgl.‘ufactu ’mk':’m:'ém up?: do do. Loca Imp. Bonds 1913, 4%..| 8 101
our stam‘ﬁr do. do. Bonds 192938%..| 94 o6
e ‘C:lty gif%ttxwla. S b 1904, % 100 102
ity amilton Del X +s| 100
Head Offices—Queen Eilchnnhen. Toronto C,,yo, Q“d 'ﬁﬁ ¥ .‘9’033'6 & :::
0. sterling 1923, 101
SCOTT & WALMSLEY, c,ty it paten gl el i
ESTABLISHED 1838, do. 1932, 4 100 102
Mavagers and Underwriters, City of Winnipeg, deb 914 104 106

Central Life Tnsurance
aompanv Authuﬂzcd Cs lpﬂ al, $1, 000 000

Capital S
Head Oﬁim TORO\TO -
Qur rates are most favorable to the insuring publlc.
Our Policies are unconditional from date of issue.
Qur Reserves are based on the highest Govt. Standard
First-class positions for men of character and ability
Whrite to the Head Office of the Company for particulars
THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
President. Man. Dir.

THE .... {Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, 81,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For district

and agencies apply to ﬁcnd Office.
HON. JOHN DRYDEN, President,
GEO. B. WOODS, Manager
‘CHAS. H FULLER, Secretary,

EXcalsmr Llfe st

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,

OVER S8IX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low E xpense Rate, and Earning over Six per

Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

cood Agont- Wanted.

Outario Accidont and § CCimE S
Loyds Plats blass & DISEASE

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Iiabl ity.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO

FASKEN,

President,

THE

Established 1824

The MANCHESTER FIRE

Assurancc Co.
Head Office—MANCHESTER,.Ena.
H. S. MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Office—TORONTO
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

SmrtH & MAcKENZIE
Josern Lawson,

Toronto Agents }

Safety. Econamy. Success.

THE DOMINION LIFE ASSURANCE CO.

Prospered in 1903.
The Best Year in the Company's History.

surplus Increased over 637. More than 60% of Year's
Income Added to Assets. Average Rate of Interest
Earned 5. Policies Issued on Sound and Attrac-
tive Plans. Special Classification for '.l'otal Abstain-
ers. Write to Head Office or the Com 's A entg
for Intormation. — Head Office, Wa l‘ 00,
CHR. KUMPF, PRrESIDENT.
THOMAS HILLIARD, FRED. HALSTEAD,
Managing Director. up . of Agcnaes
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MUTUAL FIRE

STANDARD NEGiicts,

Head Office, . MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H. B. REESOR

President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The [V]etropolitan Eitcance
CASH-MUTUAL and STOCK

HEAD OFFICE, - TORONTO

Authorized Capital, $500.000
D. HisNER, Berlin, Pres. W. G. WrigHT, Inspector.
W. H. SuarLey, Toronto, F. CLemenT BROWN,
Vice President. Manager,

2 aradlished 1982

“COMMERCIAL

AL B
GENLAAL TRADE NEWSPAPLRC3 OR6 GREAT W EST

Reaches direct go per cent, of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada. :

Do you want to sell or increase the sale of your
gnodn'in these, Tue Best BuviNG PROVINCES IN
CANADA? % £ ;

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.;

THE HUGH C. MacLEAN CO.,

Publishers, Winnipeg.
Eastern firms should subscribe for Tur Commerciar
and keep posted on Western trade

Livrren,

10,000 tons, which is barely two months'
supplies.

Dry Goods.—The credit and financial
man of a leading house in this line of
merchandise, who has just returned from
a trip down by the sea, reports that re-
tailers in the Maritime Provinces, gener-
ally, had a no better winter trade than
their conferes in the central and western
provinces, and that a comparatively large
quantity of goods will be carried over,
causing a considerable degree of conser-
vatism in the placing of new orders. At
the moment, sorting letter orders for
small lots are fairly numerous, but travel-
lers’ efforts are now mainly directed {o
the selling of fall goods. Money is com-
ing in a little better, and May collections
are expected to be materially ahead of
April, which was a very poor month.
The markets, domestic and foreign, pre-
sent no special features. Japan silks are
much in demand, and are very firm.
Linens also incline to further stiffness,
owing to the curtailment of flax-grow-
ing in Russia.

Dairy Products.—The export move-
ments has begun; seven steamers took out
last week 33,574 boxes of cheese, and
429 packages of butter. For the cor-
responding week of last year the figures
were 42,064 boxes of cheese and 452 pack-
ages of butter. Cheese prices seem to
be a little steadier, ana 6%c. per Ib. is
about the figure paid this week on the

wharf for- Quebec cheese, while finest:

Westerns are quoted at 7 to 7%c. But-
ter continues easy on the basis of about
15 to 15%ic. per Ib. for good to fine new
Creamery,

Hides.—Business is quieter. Beef hides
ﬂl'e._,cs.)_mparatively dull, and receipts of
calfskins are beginning to slacken up;

Lambskins are advanced this week tfo
15¢. each. Beef hides are unaltered in
price at gc. per lb. for No. 1, and cali-
skins at 13c. per Ib. for No. 1.

Metals and Hardware.—Heavy metal
men report a little better demand, and a
fair aggregate of business is being done
in general hardware, but the spring
trade, as a whole, will fall short of that
of last year. A fair

union plumber shops are open, hut the |

stone cutters’ and soft stone workers’
strike is still on, and building nperations
are still being seriously hampered. In
values, there no marked changes.
Pig iron quotations, net terms, ex-wharf,
are as follows: No. 1, Summerlee and
Gartsherrie, $19.40; Clyde, $10.30; Egling-
ton, $18.15; No. 3. Middlesbro, $16.80.
Domestic brands are quoted at $18.50 to
$10. Bars, boiler plates, iron piping, etc.,
all remain as before quoted, also Canada
plates and sheets generally. Some fair
lots of Terne plates are coming to hand
and are quoted at $6.35. Ingot tin is
casy at 31 to 32c,, and lead at $4.30. Cop-
per and antimony, as last quoted.

Oils, Paints and Glass.—Wholesale
men appear to be fairly satisfied with the
volume of business doing in these lines,
but remittances are not wholly satisfac-
tory. Linseed oil continues very easy at
45 to 46¢. for raw, and 48 to 49c. for
boiled. Turpentine is slightly easier at
8s5c.  Ground lead nominally $4.50 for
chemically pure, but it is being sold in
some cases at figures quite a way below
that. Fish oils dull and little asked for.
The production of glass in Belgium is
said to be greatly curtailed owing to
labor troubles, but no change in local
prices is noted.

———-——

TORONTO MARKETS.

—_—

are

Toronto, May 19th, 1904.

Chemicals, Drugs, Etc.—The firmness
in quinine and in carbolic acid, owing to
the war in the East, continues, Opium
is still very dull and unsettled, New
York market reports strong news from
Japan about menthol, though so far
prices remain unaffected. Codliver oil is
a good deal easier, owing to lack of de-
mand. Nitrate of silver has advanced
Yac. in sympathy with the metal.

Dry Goods.—The cool weather mili-
tates against any great activity in sea-
sonable lines. That the tone of the mar-
ket is good was shown by the few days
of summer weather we experienced a week
or ten days ago. Stocks in many lines,
however, are very light, and retail mer-
chants manifest some anxiety to be fore-
handed in providing for their require-
ments.  There is a brisk demand for
men’s domestic suitings.  Tweeds and
cheviots have been selling quite freely,
and there has been an active sorting de-
mand from tailors. Canadian dress goods
are another line which have been favored
by the backward season, as being often
of a somewhat heavier character than
those imported. Values in all goods are
still very firmly maintained. Linen is
almost prohibitive in price.

number of non- |

INSURANCECO
L AnD
AP RssETS

OVER

HALF A MILLION
«~ HEAD OFFICE —

TORONTO.
Agents Wanted in All
Unrepresented Districts.

Flour and Grain.—Ninety per cent.
patents are a trifle higher at $2.65, while
Manitoba is about’at the same figure.
Millfeed continues firm. No change has
taken place in oatmeal. Ontario wheat
has gone up a cent, and is firm at the
advance. Oats are a cent higher. Rye
is 1c. to 2c. lower. Little business is be-
ing done and practically no receipts are
coming forward, the farmers being busy
seeding.

Fruits and Vegetables.—The demand
for all lines of seasonable fruits and
vegetables cannot be complained of con-
sidering the weather. Pineapples are
plentiful, but the demand keeps up. Straw-
berries have been scarcer this week, but
prices are easy. Prices are quoted as
follows: Apples, 75¢. to $2.50 per barrel,
according to grade and quality; cocoa-
nuts, $3.50 to $4 per sack; oranges, Cali-
fornia navels, $2.75 to $3.50; Valencias, or-
dinary, $5 to $5.50; large, $6 to $6.50;
lemons, Messina, 360’s, $2 to $2.50; 300’s,
$2.75 to $3; bananas, 8's, $1.25 to $1.50
per bunch; 1st, $2 to $2.50; dates, Sair,
3%c. per Ilb.; Hallowee, 4c.; figs, 8c. to
12¢.; tap figs, 3%c.; pineapples, $3 to
$3.25 per case; strawberries, 1rc, to 17c.
per quart box; Egyptian onions, $3.50
per sack; tomatoes, $2.25 to $2.50 per case

Hardware.—No changes have taken
place in values, which remain firm. The
demand for farm implements, building
hardware, and other goods needed at this
season of the year, is quite brisk. There
is no feature worthy of special comment.

Hides and Leather.—A steady market
exists for hides at old prices. The de-
mand is fair. Sheepskins are scarce, but
the demand is very light. Calfskins are a
little higher.. Tallow is dull. The de-
mand for leather is not brisk just now,
but is expected to improve.

Provisions.—The butter market con-

tinues weak under over-plentiful offer-
ings. Cheese is still very dull. In eggs,
the tone continues very good,.with de-
mand larger than supply. The hog pro-
duct trade is about mormal for this time
of the year.
. Wool.—No change has occurted since
last report. Some lots of unwashed are
coming forward, but they do not amount
to much. For pulled wools the market
_is quiet.
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30\ Da_ys of Graée

for the payment of Renewal Premiums is one of
the many. privileges the SUN LIFE OF CANADA
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cslcrn lncn{gg)lrated Fi'e
;; and
Marine

grants its policy-holders. Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium
had not been paid.

U E Insurance Company
I 3 of America.
GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Ma>ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Lifc * =

éssu rance Co.

HEAD OFFICE; - - HAMILTON, CANADA.

Capital and Assets. . ..... ....ccooviiiiinnins $2,763,960 70

Surplus to Policy-holders.................... 1,052,760 70

Paid to Policy-holders 1903 ... ............. 204,018 49
Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director

J. K. McCUTCHEON, Superintendent of Agencies.

hthnix Assurance Comoany,

Limited,

OF LONDON, En

Established - 1782.

‘LOSSES PAID, - - - $100,000,000

"

PATERSON & SON (
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

Assurance Co.

Capital . . . . $2,000,000 00

Head Office, !
Toronto | Assefs, over . . . 3,546,000 00
Ont. | Awallcome . 3,678,000 00
) -

Hon, GEORGE A, 00X, President.
J.J. KENNY, Vice-Pres. & Managing Direotor, 0, 0. FOBTER, Sccretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO.  +  FIRE AND MARINE

Cash Capital $1,000,000.00
Assets - -
Losses Paid (since organization) $23,886,005.32

$2,024,096.02

DIRECTORS :
HON, GEO. A. 00X, President. J. J. KENNY, Vico-Presidens,

Hon, S, C. Wood. E. W, Cox, Thos. Long, John Hoskip. K.C,, LL.D
Robert Jafiray. Augustus Myers, Lieut.-Col, H. M, Pellatt
P, H, SIMS, Sccretary
THE
' »”
Perfect Protection Policy
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. ——  GET PARTICULARS.

SIR CHARLES TUPPER, Bart. G.CM.G., G.B PRESIDENT.
JOHN CHARLTON, M.P, « « « « « o = = & VICE-PRESIDENT,
GEO. H. ROBERTS, -

T . lN

(INCORPORATEDJBY THE STATE OF NEW_YORK.) ,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

London and
Lancashire
— | jfQ

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance - Companies put - together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Full pa'rticulars regarding the plans of the Metropolitan may be obtained of f i i
principal cities of .the United Statesand Canada, or from the Haoyme (o)xﬁ?:‘e? 1 %daad?:og A"v;seA ek G

_ Amount of Canadian Securities deposited with the Dominion Government
for the protseblon of Policy-holdsrs in Canada,>]$1,800,000.00.

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

Head Office for Canadas
MONTREAL.

Extract from Annual Report 1908.

THE DAILY AVERAGE OF THE COMPANY'S Policies Issu>d 2.362 for .. - $3,500,130
BUSINESS DURING 1903, Frahiom Income’ & Coteeviii e i.;d(l),g(;S

359 per day%in number of Claims Paid. TOtRl IRCODES 55 vici wrad 09 ol wichorg ,791,218
i o Death Claims.......... B Do 595,561

6’ 297 g da) e bor SN ekl At Matured Endowments. Bebescs st ?04,948

r day in New Insurance St ook g
$l'303'559'06 f‘c"“";)' Addition to Fund8.v. v o eeede 548,577
r day in Payments to Policy-
$08,582.76 E5jfiay s Payments to Poliey- © | -Total Fubds ...o...ccpouneisnnee $9,363,914

$53' 84 l " l supcr day in Increase of Assets.

ew York City.

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

+ B. HAL. BROWN.
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ESTABLISHED 1809,

Fire Premlums 190a.. resrasasee 311,878,c80

Income Lite @ R N o o 6,313,508

Total REVENUE ..cvvcsvinicassanr sessnasnrane  $18,100,675
“Total Assets over e §85,000,000
Canadian Investments .........cccevemmmsisesrarisns 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & BVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FIRE

OFFICE

Hsad Office, Threadneedle BSt., London, Eng
¥ire B and Is the oldest

¥ |
ly Fire Office in the world lus over Capital
Q':«'fzu Liabllities exceed .7.000.&0

h—15 Wellingt Street Kast,
TORONTO, ONT.

. . . Manage:
I-'.. :.HBALI?I%?(‘.JR!‘: . + + Insmnector

HIGINBOTHAM & LYON, Toronto Agents,
H. M. Lambert

gwiwtsvﬁa;:;ﬁ
PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World

transacting Life Assurance business only.

Founded in 1797.

FOUNDED A.D.
1710

only,

Al B

(o

Agents Wanted in all Unrepresented
Districts,

P IYIILLIL LY LS

FOUNDED A D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

PPEFPC SR G B PP PE T e

Financial Strength Unsurpassed.

CAPITAL, - - 8 5,000,000.
ASSETS, - - $25,000,000,
Large Bonuses. Moderate Rates of Premium.

Head Office for Canada, MONTREAL

A. MoDOUGALw, Manager.

Standard Lif

Head Offc fo Reac " of Edinburgh,

Invested Funds...cscceevvecencss $51,794,362
Investments, Canadian Branch,.... 15,600,000

Assurances effected on first-class
lives "“"Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER,
D M. McGOUN,

Liverpool ana London and Globe

INSURANCE COMPANY

- Chief Agent Ontario.
MANAGER

Capital and Assets exceed...... $ 61,000,000
Canadian Investments exceed .. 3,000,000
Claims Paid exceed............ 200,000,000

Canadlan Branch, Head Office, Montreal,

J. GARDNER THOMPSON, Resident Manager,
WILLIAM JACKSON,T- . Deputy Manager.
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

\
LONDON &
LANCASHIRE |

FIRE

INSURANCE COMPAN

ESTABLISHED A.D. 110,

ONON SS{ANGE

Head Office, Ganada Branoh, Montrezl.
Total Funds, - =« - $20,000,000

FIRE RISKS accepted at ourrent rates
Toronto Agents
S. Bruoe Harman, 19 Wellington Street East.
Founded

Insurance Gompany “wes
roorre - 0f North America,

1794,
PHILADELPHIA.
Capithll wouionvito s’ WMiiivitnses
Assets, ]anuar) 1904 ............
Surplus and Contingent Fund over
all liability of Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995

Equal to 180 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

1903 The Most Successful Year in the
History of
THE NORTHERN LIFE ASSURANCE CO.

$ 3,000,000
11,290,773

Insurance Written ............ $1,092,750 00
Insurance in Force . ........ 3 607,346 0
Cath IncOmE . . oo 131,526 90
An increase of ,........... 21,504 35
gy R SRR G SRR D $ 407,219 238
An increase of............ 75,174 52
Government Reserve........ $ 241,639 32
An increase of...... S 64,347 63
DeRtN IS ... ..oy, 30k A $ 10.385 00
Adecrease of ........q.u 2,315 00
Fxpenses e i ados v @ 48,477 4D
A decrease of it i 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, Onr. MANAGING-DIRI.CTOR
The Northern Life has some Good sttncts
Open for Live, Energetic Agents.

Stren gth
Stablllty

Are the important
elements required in
effecting insurance,
—guar"mucmg, as
they do-—the abso-
lute fulfillment of the
contract.

American Life/

Solid
Continent 1

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Comp'my for Pohcv-holderc and Agcnts

Vacancies for active, energetlc
men to act as represematlves

North Amaman Life

H Office,
Assurance Co., TORSNIS “ont.
J. L. BLAIKIE, « « « = < . PRESIDENT,
MAN.-Dir.

L. GOLDMAN, A.L.A,, F.CAA,, -

The ROYAL-VICTORIA Life
Insurance €o. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee C: }p:t al and Accumulated Assets ot
the Company for the protection of Policy holders
BIOBAL T0. ieississssiinssnsonssesorser 1,200,000.00

STEADY PROGRESS OF THE COMPANY.

«$ 68,435.8

Cash Income { !04,4&?.875

145,871.70

Accumulated { IRQQ $ :312'(;1‘;(‘32:
Asset 301,504

T ‘l '90’; 398,512.27

Insurance in 1899.... $1,707,807.00

force 1901. .0 2,702,456.00

1903 ee0sess 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection of
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE, A.LA., F.S.S.
General Manager.

QQMQQQQ LI I T X

Sometimes a revision ot policy forms means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the hlgge
notch, A policy that looks well, sells easnls
and pleases long.

UNION MUTUAL

LIFE INSURANCE Co.
Portiand, Maine.

Frep E. Ri1CHARDS, ARTHUR L. Bartss,
President. Vice-Preside.it.

Agents always desired—the kind who write
fmes and hold them.
ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 155 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal,
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PHENIX - ...

s
Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONTO
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