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PREFACE,

I'he present issue of the Stoc kholders’ Annual
|

reports of important joint stock c mpanies to the middle of the present
year, It was at first designed to make
the reports of each calendar year:

but at the suggestion of
financial gentlemen, it was decided that the
\

leading
volume would be of more
close of the bankip g vear of
serious 1illness which visited the editor
the volume was in press has

te if brought to a termination at the
our leading institutions. A
while occasioned some delay, for which he
desires the forbearance of his subscribers,

\lthough the present volume includes the reports of eig
d is bulkier than its predecessor, it
iry to increase the

hteen months,
has not been t} ought neces
price, which remains at $2.50in C

anada and the
United States, and 10s, in Great Britain,

\Il communications should be
136, Montreal.,

wddressed to the Editor, P.O. Box

carries forward the

each volume include merely

Canad
Comm
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Easter
Excha;
Halifa
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Merch:
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FINANCIAL REVIEW,

The year 1894 continued in most respects the depression of
At the opening of the year the commercial
country was fairly good, and was indeed prosj
Quebece ; but demoralization of trade
and it behooved Canadians to maintai

safely preserved them from widespre

15603,

situation throughout tle
)Erous in the province of
continued in the United States,
n that cautious policy whicl had
ad disaster in 1893. Railway earn
Ings showed a serious decline, and as the

railway is an artery of trade
this indicated a Jarge falling off in the

volume of commerce Shipping
also showed g similar contrac tion, for the same reason Farmers suf

fered from the unusually low price of wheat, which particularly affected

more Western provinc €s, and to a limited degree was rather helpf

| to
Quebec, which is a purchaser and not producer of this ereal

and dairy produce yielded satisfac tory returns, |
latter, the cheese industry, did not main
present season. The lumbey industry
condition during

. Pork

ut one branch of t)

1
am this advantage duri g the

Was 1n a reasonably satisfactor

1894, and may be said to have remained so up to the

present, although not very profitable to the middleman so far as Brit
trade is concerned Low water has also had to be contended wit
but all things con idered, the capable business man has been able t
maintain his position in Spite of the depression, The |y 1y trade w

largely overdone, and the methods of exporting, without due consic

ration of the toreign markets, as well as without intere sted consigne
led not merely to trouble but to
trade will hardly be placed on 3

in Canada and the princi

erious loss in m iny in

Instances Ll

good footing until the sales are made
ple of exporting for sale is

cattle trade continued to suffer from the British embargo, and

appears more than likely that this will
would do well to adapt themselves to t

abandoned I'l

1S 11
never be removed, Canadians

he new cir umstances, as, inde

many are already doing,

In business generally a good deal of ¢ wition was preserved in giving
a policy which g
taining the general steadiness, Wage earners suffered a

the demand for manufactures de lined, 1

reditand in Ihcurring liabilities, reatly aided in maiy-

good deal, as

ut by no means so sev rely as
their fellows in the United States. where foolisly urrency theories and




VIII Financial Reviewo,

In Canada there

tanff changes had upset trade.
lety and business hesitation in regard

was some little anx-

to the general elec tions, which
were expected during the eatly part of the I
1894, and for a short time some doubt as to what course the Govern-
ment would pursue in amending its tariff 1o meet the deficit which
faced the Minister of Finance. The table of failures in Canada and New
foundland for 1894 and the first six months of the present year will be
found elsewhere, and allowance being made for errors In assets and
liabilities, partic ularly the former, the tables will indicate pro tty well
how trade in Canada has weatheied the storm, which now ppear

5 Lo
1

have about spent its force
Bank managers who maintained the position of their mstitutions in
1894 earned their hire. [t

¢ Was a period of great anxiety. none the
less trying that it was nece sary to do nothing to dist rb public confi
dence. The difficulty in secuy ng sufficient first class paper and the
necessity of maintaining a laree proportion of thei

resources in a
readily convertiblc form made it difficult t ) maintain the earni

g power,
Dividends were in “ome cases slightly lowered, while almost very bank
indicated at its anny meetings both in 1894 and 1895 the difficulty
which it had had in presenting to its shareholders

{ atement of pro-
ible with previous years. [y is a questi

- whether or not

e profits for banks is not drawing to a close thy

wugn the
gradual decline in interest rates which every country of increasing
wealth may expect, and rough the competition of rival ag ncies in
cities and country district The natural decline of intere sty intensified
with difficulty in making saf Imvestments on the on nd and increas-
g dej 15 on the other, led to an ittempt to lower the maximum
rate paid oj deposits from four per cent. to three and a half per cent,
['he first proposal to this end was not universally adopted, but re ntly
It has been again brought forward, and may virtually pe said  to be
ure of success I'he suspension of th Banque du Peuple may

remove from the arena of banking one of our oldest and most re
spected institution To resume business would be a herculean task,

as 1ts best customers have placed their business In the

hands of other
result of a heavy run upon the Bank
nent of the General M mager and rumors that a
considerable part of the Bank’s Capital had been loc ked u
what doubtful securities.

banks. The suspension was the
Induced by the retirer

p in some-
As we 80 10 press

the new administrators
that over two millions and a

have not made their report, but the fact

resent year or the close of

wo

coun
tors
great

owes




Financial Review. IX

half have been paid into the Bank since its suspension about ten
weeks ago, is cert: unly a favorable sign.

Loan and mortgage companies pretty gener: ily admit that, like the
banks, they had hard work and much anxiety during the past year and a
.m.‘l‘ The depression prevented engagement in new ent rprises, and

e demand for loans consequently fell o, Loans already made wer
in some cases difficult to recover, and properties foreclosed upon not
casy to sell. The managers of these institutions exhibited great tact

ind se€nse 1n not Inw\\mg too h eavily upon their (]LI tors «AH‘H the

th
lower interest rates which the banks have had to face, but have one
a*!\,rl“

dull period. These corporations also experienced the diffic ‘:.‘1) with

In looking largely to Great Britain for funds, where inter

€St rates are low, while the banks both borrow and lend chiefly at

home. It is fortunate that there had been no real estate boom to Iy

disastrously broken when the depression cam , else the losses would

have Leen ¢rnous,  The so called boom in Toronto seems to have

been greatly over-¢ stimated, if we may credit the words of those who
Ste 1 a position to know.  Fire and life Insurance companies con
tinued to show fair progress, Ihe former, however, again suff red con
siderably from incendi iry fires, chiefly in ‘T'oronto. Both there and in

Montreal great efforts were made to run the crimimals to earth, and it
would appear that success vill crown the efforts of the detectives.

I'he rates for money during the y

ir 1894 and up to the present did

not show anv un 1al feature, ] 1€ high rate for call loans which pre
vailled at the close of 1593 continued well into 1594, and restricted
tock exc hang operations,—not an undesirable thing 1 view of the
condition of affairs.  But as weeks went by, and 1l xchanges showed
on the wh steady feel without dangerous Speculation, rates
declined to the normal hgure, and the stock returns as 10wn elsew
where indicated that Canada had confid I her important instity
tons.  The passing of a dividend on the part of the Canadijan Pacific

Railway had 1 unfavorable influence upon the

1

ordinary stock I'he
recent changes in the presidency and director: ite of the Grand Trunk
Itis undoubtedly try 1€ that this pion-
eer line would be the better situated were

country and more in touch with it ; nor d

Railway must also he noted,

its directors living in the
0Oes the plea that the direc.
tors should be where the share holders are really hold good, e th

since the
great rival of the Grand Trunk js chiefly owned outside of Can uda, yet

owes much of its progress to the presence of its directors on the spot,
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" T | 14 .
I'he place for directors is where they can do most good, but if there is | n
no intention of their coming here, which seems certain, it might be th
well to permit greater latitude to the

management, and, if possible, to do ¥ o
away with a good deal of red tapeism. FExq hange has been at a pret

1 pretty in
high figure since 1893, owing partly to the adverse infl 1ences here, but tr
chiefly to the condition of affairs in the United States. wh, re gold has ge
been shipped in large quantities, Several of our local institutions, whic

have good credit abro d,

Sp
me

and have made a practice of dealingin ex
change, have been able to make money out of the sit

The years 1894 and 1895
tion of a

uation, wl
Saw a continuance of the oft-moot dq

general insolvency act for th Dominion. Ther

1s no doi
that it must ultim

itely come, althougl

11t might be wise to att mpt fir

provinces Iw.‘lzlll’r‘ acts \n]m'\\f\.!' N accor

rda

}'\‘Y\’LH]( the other

with that of Quebec, especially in the matier of

gages, and after trade has |
adoption of a general act would be

preferred claims and

ecome accustomed {o this, t

chattel mort

ccompanied by I fri
|

its sudden introduction with drastie «

The Dominio

1 circulation having reacl
1894 secured the consent of Parli
000. The

ed its limit, Gover

iment to extend the limit by $s.
Government note is

sue, as well as its Post Office

\
bank system, is in (lm'(lurm;wlllm:; with the bank 1 now that t
bank note is absolutely guaranteed even 1gaInst temporary non-cur
n'n(ynl<!A;‘1\u1:.‘v,:.;:;\iwizxv»;; sted t Governmen )
to the banks the issue of smal bills, reserving to itself the large denor

inations, and perhaps asking the banks to h ld more than
ent legal minimum of these which in fact the banks do at pre
is also proposed to have the (; vernment

tween banks, in order to remove the dange;
ting of large amounts in legal tender payable to bea )
In concluding this sketch, which is merely a digest of the mor

tended remarks of financ ial authorities to be found In the
work, it may be e icouraging to state tl

1at the conc nsus of
seems to be that Canada

has passed the worst, and that with the ex

ordinary harvest vouchsafed to the Northwest this

ing u

g upon an era of renewed prosperity.,
worth while drawing

YEASON, wWe are ¢

In this connection it may |
attention to the rich field of inve

mining, and generally in the Northwest in agricultural pursuits,
cated in the address of the President of the Bank of Montreal (

179} and of the General Manager of the Bank of Commer e (pag

stment off




Financial Review, XI

Business is being over donein Eastern Canada, and the country and the
individual would be benefited by the extension of Eastern energy to
the rapidly developing West, still capable of greater development,
The immigration question is also one of importance to financiers ; and
in view of the active and suce esstul interest which the bankers of Mon
treal took in safeguarding the credit of Montreal recently, it may

gest utself that business men generally, without stepping out of 1t
sphere, might do much by their sound sense, caution and

methods to add to the prosperity of Canada by a greater in

what has hitherto been considered m rely the arena of the poli

ARTHUR Wi
MoNTREAT




Canadian Failures.

s = = 2 = 2 i
E 2 2 [! ] 'S
S - ‘- % = S
g 13 ] [ ’ Z ‘ | 3 ’
Z
£ : : : : T
A g | = & ‘: | —_—
- ’, ‘ L = 7:
|
% | l g
; x i =2 = 12 z =
- . ges §of I3 = i ‘ Bar
z | /" | % ‘f % . Ont
i = | \ e [ Peo
< : & 3 2 = = 2 Mol
~ g5 9 s . i [ 2 ’ = 3 = lor
g - 2 / 7 Z % @ Jacq
M
r - - - - pa— v d
7 i - (Jue
| EBRR=SRE 173352 |2y 2 T IR Nati
PRETE : - 'S ‘:‘ Uni
] 1% - 3 12 = Con

~ : / | = - A o Vill

: 7)) : : 3 Ho
M ox ¥ " - S - T -1 - East
) . - X - . 3a &Il gea ca !l 3 Oit
= > | ® z : - T : aci
T A = 7. Pac
- ' v - 7. A o l
= e = g v a2 / Pacil
< 3 by ‘ - = ST = =2 . — Duly
g :—t 7z | : * T - B - i Duly
, 1 | <z . ' - 2 = Cabl
'z =34 Al [~ I Ty : TR bl
4 > -1 o -8 2 = g
< f < ] £ - v % LT | S Tele
N o, & ‘ =) = & Rich:
AN S : — s 7 -~ / o St
Chb: : I S Stree
1S ¢ - S ‘
- A -~ S+2 2 C = =
» SE0S . - = e =z .= 2 0
< “i|% |53 | BX3 7 | BEEE .S : g
by - [ 7 % I~ L e . Bell
& : * & g ~ i z @ lew
é 2 |s || & ) Q| F |3 yen
= | 4 [ = ‘ Bell
- ) ) | Roya
: | T: i 3 Z W =T1H Y
‘ p B §"
‘ R ) ! Inter
1 ¥ T : S g i o
3 Bid.
i % Nort]
‘ /.
Cana
a Chan
- Mont
: = Color
s ! €
: - Merc
& Domi
s | 5 '

Loan

Corpc
Corpc
Harb

Newfoundland




x
{

ek s 1 B

| o}

Stock Fluctuations, 1804.

MONTREAL STOCK FLUCTL ATIONS, 18¢4.

STOCKS.

Bank of Montreal, ...,
Ontario
People
Molsor "
l'oronto
[‘.11 Cartier
Meirchan

of H
Quebec
National
Union
Commer
Ville-Marie
Hochelaga

Eastein Twps
Oltaw
Pacific

Pacific Land Bond

Duluth...

Duluth Pref,... ..

Cable
Telegraph
Richelieu

Street Railway. ......

¢ New, ..

Montreal Gas

Bell Telephone. ..
New ¢
Bell Telephone Bo

Royal Electric, ,..

nds,

L “  Bonds,,

Intercolonial Coal
Bid, « Pfd,
Northwest Land , .
Canada Central Bo:
Champlain Bonds
Montreal Cotton
Colored Cotton
‘

nds.

|
‘“  Bonds.

Merchants Cotton .
Dominion Cotton. ...,
vl ““ Bonds

Loan and Mortgage..,

Corporation 4’s ..
Corporation 7's .
Harbor Bonds,

[From Zhe Gazette,

Montreal. )

1804.

154 %

142

1o

Upen’g. High'st Lowest. Closin

1| Open’g

217 237
8/} 115
113 108 %
16o 171
236 245
9 127
155 160
13 129
123 125
55X 6 o
98 100 100
132 139 144
o 21 8o
120 125 121
135 140 133
16934 | 1693
58 59 \\"
109 1094 | 108
| } )y
9 9 20
138)2| 142 176 Y
142 | 154 | 183%
6 8434 6945
139/4| 1683{| 250
120)% 16634
103 1923

1o | 110 | 118
98 99%| 101
10§ 120 138
40 55 108
97 98'% | 100
100 115 125
96 08 l;:;“
Ico 100 102
126 133 135
74| 10141, .

162)3| 175
99 100

1893.

Higl'st Lowest [(

20§
109
108%;
150
|"r»
149
127
110

100
100
100




1804.
January, ..
February . ,

March
ADI i vvie
May...
June

July "
\ugust. ...
\(-] ten
October

Noven
December, .

1895
January,
February
March
April

May

MEMBERS OF FTORONTO STOC]

Alexander, G

Anderson, W. N

\mes, A. E
Bairns, C, C
Beaty, R.
Beaty, J. W
joyd, G
ulton, M,

wne, P

Burrett, A, P,

Clearing House Returns,

CLEARING HOUSE RETURNS.

4,
2
>
3

f Toronto excluded

EXCHANGE,

ll‘nnmwn‘lg n.C.

Winnipeg,
$4,318,346

3:132,537
3,510,411

2,958,886

3,455,639

3,329,427
3,570,221
3,695,874
3,975,406
l>,-(\(-."‘;n

/

6,607,498
5,199,072

067,000
»721,000
4920 ,000
093,000

4,156,000




Digest of Monthly Bank /\’r/m'//.s’j}u' 1804 and 1895, X\

DIGEST OF MONTHLY BANK RETURNS FOR 18904 AND
FIRST HALF OF 1895.

ASSE'
Dom. Current Call  Overdue
Specie, Notes, Loans, Loans.  Debts
$ $ $ $
| iy 7,400 13,918 14,013 3,167
POUISEEY s v o vnsins 7:521 13,951 14,780 3,006
Mai 7,484 13,644 15,196
Vi 435 13,704
Ma 7:530 13,082
I 7:439 14
fuly 779 15
\ : 7,068 15,8 3¢
] WS avy v Fih e 7,884 15,682 199,773
( 845 15,672 108,888
058 14,79 195,823
I MDersesses oo &,018 15,209 195,538
1895
Ja B issnsones . 8,406 15,579 193,754 18,086 3,406
I ry 05 Fewikivn 8,058 15,863 195,622 18,054 3s21¢
Ma 8,058 15,071 199,086 3,042
April 7.914 14,16 203,273 2,028
May.... E5:00 Noas 7,009 14,044 203.57 03
Jur 7,471 13,473 205,497 2,366
Provincial
Dominion Bhitis] Foreign
ind other Bank Bank Banl
Securitie Balances, DBalances. Premises
(Not Iin"\\.lj ¥
1894. $ $ $ $
| ry 15 570 5:200 2q9 557
15,469 5,23 )52
16,532 ; 23
14,829 7§
15,024 5
15.650 1
17,251
I'I.U(‘.l
3,909 21 440 311,001
4,216 313,762
November,.,.... ....... 4,401 314,176
December,,.... . 0o 3,097 313,011
1895
!u 3,452 310,742
February 2,777 3,106 310,684
March..... . » 12,262 4,113 311,289
AP v aohs vis 11,645 1,448 312,740
RY o uvasnoe i AEh. Thsans 11,764 3,853 311,287
JONE. Sai niin ve e 11,797 3 428

312,086
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1894. Paid up
January...... $62,103
February,.... 62,105
Maich....... 62,110
APl qnes 62,111
PR sivnsiodvea 62,112
FOW o5 e 02,112
POy vois isa 62,156
AUGUSE . oseins 62,189
September, , . 62,198
October,..... 62,207
November, .. 61,669
December. ... 61,683

1895
January 61,685
February 61,68
Marcl 61,688
\pril 61,699
MIBY co6s suavie 61,70
June 61,701

Du

1894 Dom. Govt.
January..... 2,600
Februavy, ..., 2,606
T T, 3,666
AWML . ohnone 2,765
May.... 3,164
LT 4,798

JOW ssieonsos 3177
\ogust ...,... 2,603
September, 2,646
October, ..., 2,417
November, 2,5C4
December, . 5,440

1895
January .

February

March.......

April, ...
May....

PN 54 aad

Capital

6,628
6,004
5,041
> 6,170

Bank Returns for 1894 and 1895

LIABILITIES,

Rest

.“Fﬂv.;\n
26,655

26,655
26,712

Circulation,

Note

$30,57

30,003
30,702
29,996
28,467
;254
29.801
30,270
33,355
34,516
3
32,3

28,917
28,815

20,414

20,152
28,420

30,100
30,

]yg)m\u\
Demand,

$60,152
59,561
60,088
63,772
62,926
65,006
04,950
66,389
60,584
67,950
60,364
08,917

British Bank

4,174
1,666
5,369
5,927
0,487

1 Jeposits
‘li]l\l'

$108,966
108,570
108,754
109,589
110,905
109,92
111,033
109,968
111,084
111,885
113.842

13,1t

114,269
115,083

114,41

Liabilit’

213,504
212,040
216,238
218,003
218, 6¢

H. M
Arnt
John
boas
McN
Hoo)
Marl
Merc

and \
Mch
tary.

I'he
ager,

The
result
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Y |- - N
REPORTS OF CHARTERED INSTITUTIONS.

BANK OF MONTREAL.
NNUAL GENERAL MEETING HELD AT MONTREAL. ¥TH JUNE, 1804
I'he Annual General Meeting of the Shareholders of the Bank of
Montreal tocl place in the Board Room of the Bank at 1 o’cloc k, 4th
June, 1894. Sir Donald A Smith, the President, occupied the chair,
and among those present were Hon, George A, Drummond, Vice-Pre-
ident; Mr. E. S, Clouston, General Manager ; Messrs. R. B. Angus,
E. B. Greenshields, A. T, Paterson, Hugh McLennan, A. F. Gault, W.
H. Meredith, Directors ; H. Montagu Allan. Hector Mackenzie, Joh
Arnton, W. Arnton, J. H. R. Mol on, Wm, Mac kenzie, Captain Benvon,
John Crawford, W. J. Buchanan, James O'Brien, Judge Cross, B. A.
Boas, F. S Lyman, Q.C., Michael Burke, R. Sims, D, Ross-Ross, A,
McNider, E. Goff Penny, J. F. Doran, J. Y. Gilmour, Angus W,
Hooper, A. T. Taylor, James Burnett, Rudolph Forget, W. de M.
Marler, Richard White, J. H. Gordon Strathy, John Dunlop, Charl:s
Meredith, G. F, C. Smith, P, Mackenzi » W. H. Weir, Alex. Mitchell,
I. C. Barlow and others,
On motion of Mr. John Crawford, Sir Donald Smith, President of
the Bank, was voted to the chair, and on the motion of Mr. 1 H, R,
Molson, seconded by Mr. John Dunlop, Q.C

«» Messrs, James Burnett
and W. J. Buchanan wer¢ appointed to act as Scrutineers, and Mr. A,
McNider, Chief Inspector of the Bank, was appointed to act as Secre-
tary.

[he President then called upon Mr. E. S. Clouston, General Man-
ager, to read the annual report of the Directors, as follows :—

REPORT OF THE DIRECTORS.

The Directors beg to present the 76th Annual Report showing the
result of the Bank’s business of the year ended 3oth April, 18¢4.

2
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38 e of profit and loss account soth April, 1893...... P 091,425 §3
Profits for the year ended 30th April, 1894, after deducti !
I management, and making full provision for all bad and doubt-
bts, and for rebate on current discounts ,,,... eve snenne 1,31

15 33
l nd 5 per cent. paid 1st December, L IR $600,000
B nd 5 per cent, payable 1st June, B804 ¢vi06s s0naes 600,000
———— $1,200,000 00
ce ol profit and loss account carried forward . .. ... ... ceeo $ 804,715 33
I'he busi of the Bank has been fairly ood during the past year
wdversely affected by 1he commercial depressi M, GUr pro
f re only out $12,cc than shown i the last Annual State
n Und h circumstances the Directors feel that ther 1S
Cy cason to b tisfied with the results of year's operation
dince the Annual Meeting of the Shareholders in Tune last

the Board, by the ¢lection of Mr. A. F. Gault

ed by the lamented death of the ite Hon, Sir John

I'm October last,  Sir Tohi Abbott was clected to
th M id remai ember till h
deatl
I'he Si olders, ¢ pecially the older one wi 0 ve heard
ret ¢ h of Mr. P ter l\'HiI‘ th, whicl K place at
Chiselhurst, 1st February last,
Mr. Redpath was I ng a valued and esteemed member of the Board

ird
re, having been elected a Director in June, 1868, and resigning in
year 1882, when he left this country to take up his residence

England. He was a member of the London Committee of th

e Bank
for the five years precedi g his death

The Directors are gratified that Parliament has

it length taken up
the question of a

n Insolvent Act for the whole Dominion

,and it is to
be hoped that the legislation upon

that important subject will result

in a comprehensive and equitable act that wili meet the requirements

of the business community, and while affording ]

rotection to the
interests of creditors, will at the

same time expedite the winding up of
estates.

In September last the Bank opened a branch
and the office promises to be a satisfactory one,

All the offices of the Bank. including the Head Office, h
inspected during the year,

at Deseronto, Ontario,

ave been

DonaLp A, SMITH,
President,

Res

Ung

Deb
Overc

for

B
MONT

Th

the re
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GENERAL STATY

Bank

11/- Montreal,

MEN 30TH APRIL, 1804

LIABILITIES,

Capita 0.000 O
Res
I anc
$6.804,715 33
Unclaimed Dividends,....... .... a8 A0S 0% . 3,510 69
Half-vearly Dividend payable 1st June, 1894.,..... 600,000 00
— I ) 02
$19,408,226 02
Notes of the B in circ t 37,189 o¢
1 DERTING INLETESt s 00 0500 s0v e vovene ),078 10
it I est 22,171 88
C t rl 4§
****** — 34,445,534 90
$s "\3:,*’4,» )2
Gole ver Coin Current ,,,,, $2,587,903 38
Govern t D wind Not 2 3,146 2%
Deposit with Dominion G q Act
f Parliament for security of eral bank note
ALION . ¢ 04 sevvvvee ' . 5,000 (
¢ by Agencies of this Banl
Bar n roreign Countrie 4 19,893 1
Due by Agencies of this Bank
anks in Great Britain, ... 6 18 12
25
G rnment Bonds, India Stocl t )0
United States Railway Bonds.... . 0
N ind Cheques of other Banks. ... ... 15
— — 321,494,023 03
Bank Premise t Montreal and Branches..ouve oo 600,000 00

Current Loans and Discounts (rebate

2 interest reserv

d), and other Securities and Assets..... alad $31.437.103 84

Debts secured by mortgage or otherwise

Overdue debts not specially secured (loss pr

BANK OF MONTREAL, 1

MONTREAL, 3oth April, 1894. §

174,651 68

21,762,727
31,792,737 89

$53,856,760 92

E. S. CrLousToN,

General Manager,

THE PRESIDENT’S ADDRESS.

The President then rose and said i—Gentlemen, you have heard

the report read, and I would move, seconded by the Vice-President,
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that it be adopted and printed for distrily

It will be observed that the net earnings of the Bank during the ]

vear ($1,313,28¢) have been within

the paid-up capital, a result which, making

due allowance for
exceptional

circumstances encountered, will. [ think, be

regand
by the Sharcholders a

5 very satisfactory

I'he profits are fully up
tne average of the preceding six vear

|
, and have not been ippreciably

farger an-any twelve months since th rate of Interest s faller
to what has come to be looked upor 1 permanently lower Ve
You will re dily understand that t many milhons of dollars of «

tal, reserve and deposits at the dis) 1l of the Banl ot b
employed so a to proc net carning of thirteen hundt ousand
dollars without the excreise of much care, cire mspection, discretion
and solicitude on-the part of your Directors 1 G I Mana
I'he period has been ying one ny respec I'rade t worl
over has suffered a harl d diminution in v ne d va Cre(
have been contracted, reso I raine ind the money marke
disturbed Comparatively | caking, Canada displayed a gratify
i power of resistance to the adverse nfluences which hay crippled
trade and industry elsewhere, furnisl, ng the example of a fairly pro

perous community of peopl the midst of surrounding disaster and
depression.  Not that our country has wholly enjoyed immunit but

we have been scotched rather than maimed, and with the plendid

recuperative powers Canada po

5 ¢ stage of convalescence wil
[ trust, soon le reached. Of all countries the Dominion was the
to experience a decline in her fo eign trade, whic

1 down to this present
year had steadily augmented in

L

compass and value, and which ever
.Tw.‘ruf,
prices of staple products and the condition of foreign markets. In the

the current fiscal year, that is

now 1s remarkably well mai considering the abnormally low

first ten months of o ~‘|\_Vj\lw_\_ll

rom Canada amounted to $94,300.0
a gain of $1,660,000 over the corre sponding period of the preceding
year, giving the highest total ever reac hed

3oth last, the value of ¢ Xports f

; and if, on the other hai
the import trade during the same period suffered

0co from the preceding year,
regrettable,

1 decline of $3,000,
the decrease is neither formidable n r
For one thing 1 think we may fairl
reduced imports indic t of a cautious conservative policy,
on the part of Canadian merchants, eminently
conditions of trade,

y assume, that the
ate the pursui

desirable in the existing

o

while by the fully maintained export business the
supply of foreign exchange has been rendered adequate, at a period

tion among the Shareholders

a fraction of eleven per cent. of
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when new borrowings of British capital have well nigh ceased. I have
ed to the relatively prosperous state of trade in Canada. How

rious and widespread has been the collapse of commerce in the

United States is known to you all—the unc xampled record of mercan

5, of railway bankruptcy, of financial stringency, of indus

1al decay, of unemployed labor, which has marked the past year. To
cite you a single instance of the contraction of trade the 1y
t Bank cle Irigs In the United State s for the first four montl
it 1894 amounted to $14,769,000,000, as compared with a total of
521,46 C n the same period in 1893, a decrease of not
31 per cent nd we regret to observe the evidences of
g the eler of continuity are still wanting, t 1gh it
) tion of the tariff vIsion an improvement will
In Gr Britain the record of 1 year 1893 was again on f
ppily somewhat | conspicuous than its imm
( dec ) ind t latest advices which reac hold out 1l
it ttom of the decline has been touched and that tr
) I'o the ter col )5€¢ of commerce and credit in
whic ccurred more than a year ago, reference was mad
I meeting, and while some recovery has undoubtedly
ce taken place, while the proces of liquidation and reorganization
wade h ¥, we learn from the Melbourne corre pondence of
London Zconomist of recent date, that ltuivmn':wn-w!\[m sed
ro ut the Colonies, and banking busine suffers restriction
P’erbaps nothing will i

y an idea of the extent of

the fact that the Clearing

vhic n 18go amounted to
£315,19 , were 1n 1893 only £140,311, , showing a decline of
) e cent. Compared with other countries, th refore,

( 1da irly well
We have t, however, wholly escaped the infection of d pressed
nd diminishing trade It wa impossible that we should ¢ njoy com
plete immunity, At the close of our banking year, namely, on April
3oth last, the note circulation of the Canadian banks had fallen below

30,000,000 for the first time in eight years. The decline in prices,
more particularly of agricultural products, accounts doubtless in a
m

wsure for the reduction in the note circulation, or the amount of
currency employed in the trade of the Dominion, but the prevalent
spint ot caution n buying, which is characteristic of all departments

of business, is also responsible for the contraction. In this connection
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I ' may be permitted to poimnt out what

vantage of our currency system over the United States. In C

n Great Britain t]

1¢c Bank circulation i ind falls in exact d
ance with th requirements of trade, | the n ¢
elements of elasticity nd convertibil In the Uni S
other hand, t ( 1Li¢ Ie ckn n the cv. whe
doc pan id e 1ICL 1In | L (
mer 1 rbitrary and mes ¢
Unde 1 ( wadiar y m the Cy
measure of cone N of trade, ane ( (
with the dec commer ndic \ ( H
retur ctio f ) | cur y
plac But i United St ( H
return ow a dim f 31 ro 1
of the present vear unou f curre 1
ninety-twe nd f millo g M I
the correspond d year ag [s it WOl ¢
wenty m llars ¢ old w y

durn he m f May, owin ) the ( (
which congested t \me N mark 1 ( 1 f
money at rem I 11¢ ¢ ¢ 1 mj
road of t only form of money v ) ?
Upon the present f ( 1 Dom ( n
prospects | Il mal W remarl ['he yea
) bank because of th dverse forei ) I
V Ulude \ 1 wl\\ 1uch h ve reflec L up (
contmuous decline n r camin maoi ]
of the times not lightly to by ignored it corporatic
constitute m a measure the pulse of trade, have | n compelle )
meet reduced earn with reduced expenses, and consequend

the employment of labor and the circulation of mon
affected. The farming community suffered from

prices of wheat, and the t(»}ltw]ulldlll, decline

cereals ; and

hat important interest, the cattle tr:

less prosperous and profitable this

eason, On
several branches of farming,

notably pork and da
yielded very satisfactory returns, and this

is, I am
marked in the Province of

Quebec than in the other

arts of the

Ilumini(\n.shu\\'mg that increased attention has

important industry in this province,

been ]‘.ml to that

The shipping inter

st generally,

diy




Bani ﬂ/’ M ntreal.

(L of the railways, experiences the trial of ¢xceedingly low 1
of freight and a slow demand for nage I'he lum du
( bly 1sfactory « 1t101 espect hipme
\meric 1l vher der | co y
DI t rad M ngi
|
( 1 ) | \ L
] 1 h 1
( W\ (
| ) W | \i \ (
! din \
1w f V L
; ' o vel
| f
b | | L I
( ( ( p I \ -
] Domin I'l \ I (
6 k of Toron 10C 3 Merc I (
2 Quebee B P52 Jac ( & H
v B 104 \'1 Marie, $1 Comm ¢ @) .
l n, $36 ! t 1,351,0 I'al
of tl t of these banks, we find they tcapital of $i
With a r V I 50,3 L L § 5 W th
dividends of $602. , or only n £> more tl B
Montreal, with $12, \ of capital and six m n :
you on this occasion, The familiar faces of two gentlem )
whom, the late Sir John Abbott, wa Director when we n
here, and the other, Mr. Peter Redpath, who, and f of
him, had been for long years connected with the directio ol b
we lament to think will no longer be seen amongst u I'hey wer
both wise counsellors, and took a deep interest in the welfare of the
Bank. We feel assured you will cordiaily endorse the action taken by

the Directors in appointing in place of the former gentieman, Mr

Andrew F. Gault, one well known to all of vou as being actively

engaged at the head of some of the mcst important intere

the
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country, and a gentleman of great experience, hoth as regards mer- d
cantile affairs and finance

I think while we ar alluding to some personal matters we might
very properly refer to two gentlemen who have

quite recently been
honored by our gracious Queen

» One a citizen of Montre i, and tl
other a citizen of Toronto.  Both, we Il know, merit the distinction
that has been conferred upon the m, and so long
50 wisely bestowed they w Il be endorsed 1y every citizen in Canada (
Sir William Van Horne 1 Ul ki I, and we know the

advantage of Montr
but to the Empire [ would wish t say of
Francis Smith, who may not perhaps, be so well known ¢

as such honors ar

Crvice
has rendered, not to

eal alone, or even of Cay

1 t] ntlary ¥
thie other entieman, S

0 some of vou

that I entirely corr that has been said ot him by Sir William
Van Horne in a etter of congratulation whicl

h has appeared i
press, and, if possible, I would

1 11
Government, and Uthough

accentuate it.  He is a member of th
ot holding a portfolio, I feel convinced

that, notwithstand Ny

) | ! hi1ls 1] 't nati
ez Il the ability and Ul the determination

tl 1ay animate members of Lgovernment, whether of tl present
Conservative mi stry or any of I1s predecessors, who d ire to advan
the interests of the Dominion, in no « 1se has Canada Deen better
served than by Sir Francis Smith

Seldom has there been time of more anxiety for those responsible u
for the administration of the Bank’s affairs than dur he last eleven
or twelve months, the r sponsibility re sting both on the Director , the ot
General Manager ind \l‘ll.‘.l;‘tl being of a very weighty character : L
and before closing my 1 marks, I desire 1o ¢ Xpress to you on behalf of S

my fellow-Directors and myself the deep

¢ we entertain of t ;
ability, industry and zeal dq voted to the interests of the Bank by the
General Manager and his Staff; upon the efficient dj scharge of whose u
duties the prosperity of the institution so largely depends old
Hon. George A, Drummond seconded the motion for th wdoption lar
of the report. d
JdCHL
THE GENERAL MANAGER'S ADDRESS, wa
Mr. E. S. Clouston, G neral Manager, said :—There is not much to g
be said with reference 1o the statement laid Dbefore you to-day. The .
circulation, compared with our last annual statement. shows a falling Sl
off of $488,000, a sign of the general inactivity in business, The de- disor
POSIts not bearing interest have dec reased $1,000,000. The deposits e M
bearing interest have

increased $3,700,0cc

, chiefly from some special b




T d ts. Aside from tl our general deposits have rather decreased.
eavy withdraw for mvestment during the low prices of
t curitic t summe We have invested a consideral le amount, $2
P of United St ratiway and other secur
( lizable at the sum they ind ino
)] () er( debt \ Cl ed p1y1, € I (
o provid ( I'l dvai of our f
\ t d clia C ¢ tracter of « b
Jon W xemplified last vear We were
( d ( ( ngt our reserves d
one ( dem W ) y wayv interferine witl
( Since | d ¢ of meeting you,
( bly « of n trying years in
f ( Iry I year 1893 commenced
I \ and at our last meetir
i disc mportant financial problem el
) d ( remarkable for its sever d
t | \ | sudden  stri
n 11 1 nd e wa
1 cen l 0 4 per cent L
| n ck banl their desire to
Str vated t SIt10 y 1 essly « iy
S I | f g to discount [n the United
St n ) v the extriordinary ver e
t ud n tbot ) a] ling st of affa
S ] l 110 t ds of receiver 1Irge corporations
« d 1 ( f uly, currency, under the i
( was rapidly disappearin ind business was being
tr te New York on Cl rimg Ho certificate Currency,
gold d sil v i premium, and a man in New Yorl with a
large ba t ( y obtain sufficient currency for
daily ou Id expe cas Canadian currency was
ictually re d to for t purposes of commerce and the payment of
wag n the United State I'he acute stage was passed when the
1 1 of t Stlver Bill w carried in the House by large majority
0 28th  Augu gl did n wctually have the sent
of President until the 1st November. On the Continent the
disorganized condition of national finance mm India, the closing of
the M tor silver coinage : t coal strikes in England and the con
sequent depression in trade, all helped to make last summer a period

f Montreal 25
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payable on demand,

and n case of a bhank

show weakness by exac

rotten for some years p

the notice «
under

ting notice

Stockholders' and Investors'
/ of the utmost anxiety to those having the man
[| institutions. Canada 15 more fortunate th n
thoug he ¢ caped w iy serious cri (
d vy e 1l )SSES were 1 e by tl n
comm y I'l ind ( now |
on which v I¢ th d he (
( ( Very ser tate of af I
Y I luetio m
( ¢ Unit S ) d v |
part kept d di !
m CWS) discr |
I danger to ( d m
the h R 1 f 1 1
:[4 d 1 ( diffic dl
S( ce of dar nd Canad H 1
thi me, I am d ( d systen
I in other \ f
( rd fo ( ( ( b
dily leable d Co \ ( d
VEDN ( oans o1 Ny ( (
vailable under ordinary ciic e ( ot «
( In New Yor | I Idi }
tart wer y ding 1 r.t
for the support of ks enc db d
da, where the minimum rese carried 1N
by tl dgment or caprice of t] cutive of eac
ch joint action would hav be mposs |
ept strong could not prudently have w ned then
ks who had hotoriously offended, and t] prol
ave been that the weak would have gon tl
remained stronger than ever. The lesson of ¥
productive of good if it has taught the neces ity of
cash reserve. In est mating the reserve nece \
would appear as if, in some cases, the deposit pay
were left out of the calculation I'he majority of 1]

y ru

1S Irom «

uspicion, it would h
As | l
failure, the Cemmercial Bank of Manitoba, which had

It was, we h

Annual,

108t C« 1
1 d
(
)y
1 (8}
1V( DY
I
| |
i, and
I Wi hav
1 Imuc 1
Carrie
l fter ne
€ are pracu
ne dav to fift
irdly venture
d only o |

been notorio

st, and should not have existed so long,

how
som
bilit
surg
Crec

tion
rem
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the bank was mall one, there was no disturbanc
medium, the commercial condition of Canad
year w fairly ood nd Provi
des d 0 but coul "
1y 1 of t den 1 0
ou 1 1 While ercfor v 12y 1
( ) blind to fac it trade with ow
] 1, 1 irmer cely lo pric f
products are ex y low in price, worl (
folly to im that we could escape in thi f
( \ when I ( ‘J ( 1 i
me effec imfor di
tl W I'he ( n | ) &1
e 1mproveme visibl England
cyl 1101 ( 1 ) Vi
] | ) (
dil | u nd returning
I'he d rad pro well, 1d | n orm 1
I mer 1l ren y this rm 0 1 (
1sua [ to ccasion last year to adver
mn )r a ne I 1 1 orrowin 0
| d municipal corporation
en varning, tha policy, if
¢ credi 1id di t |
d to obsery 1 fee
] id t on the part of the Doy
Governments, new undertakings, involving la (
are being avoided. If the estimates of th Feder
adhered to, the expenditure on « ipital ace (
year will be very considerably less than for a long

1one of the funded debt

1903, Canada as
1

market is likely to be conspicuous by her abs
the

however, that

some municipal corporations, whose civic

bilities at an excessive rate when compared with the incre

surplus revenue

of the Dominion, outstanc
a borrower to iy large extent in
|

¢

same prudent foresight is not

available for interest purpose

\n

\
1
1
11
11
G 1t
m t
tur
n
B
[ re
1z displaye

rulers continue to inc

¢

mpairm

credit is thus risked, to say nothing of the contingency of higher

tion which is incurred.

remembering also that we have large interests in the

United Sta

H-'.lring all these past troubles in mind,

1




tion of dividends. He congratulated Mr. Gault.
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where during the first half of the

vent, and during the second half w could not even nett 1 per cent,
for r money on call : bear In mind, also, that the Reserve we car
ried ve confidence ind that we cramped no desery
Ny « | ve came h t year with increased credit to
1 [y I y that Sharcholders have reason to be sati
ement laid before them to-dav. [ o y hope that we wil]
\t present utlo not en Zing ; w
( l ( th neral community not H]\‘h‘;’ moncey,
] d nm urely b 0sses no matter how careful
banl ( foreign balai producing very poor 1
\t the f tement, we d lar m of money
W ( ( be lent at any price, and competition is as keen a
( \s o f Most spected constituents said at one of our
m Shareholders must begin 1o realize the mexorable logic of
ind tha nt days of keen and cutting competition
f vidend » must be relegated to the indefinite future.”
I ce w [ am more than ev rconvinced that mn order
to | ( 1 ( di end bsolutely neces ary in the good
Vi band ou fits to meet years of depr o1 1 low rate
m Yy, par rly L heavily cap d banl} ¢ I
I'HE GENERAL DISCUSSION
\f me rep by Mr, John Morrison Mr. John Crawford
¢ Directors, he Shareholder nd the public had good
re I Pro of the conservative pohey  pursued by the
Don I nks  during the past year, and especially by the
Bank of Montreal d ring prolonged period of general commet
( depression in the neighboring ¢ untry, He went on 10 ask the
Character of the bonds, represent $2,207,000, which were invested
n American railw ) o what amount had been ¢l arged to Profit
d lo ccount for rebate on current loans, and the aggregate
amount loaned to directors and their firms. It was gratifyin he
thought, to ] that the Profit and Loss account was nearing th
gure of $1,0c0,000, only $200,0c0 more be ing required 10 bring it to
hat amount.  When it reached that sum he hoped that it would Iy
Come la , and would not be

be called upon unless for the equaliz

who was one of
al’s loremost and most liberal citizens, uj

on his appointment
the directorate. He alluded to the Bank of

England episode, and

year it was difficult to say who was




Wontreal.

d t rnished an cellent object
world ov vl Id, h ( d, ac 0] the to t W
\ N No one, he believed, would attac
I n of ( v ord yalty to any bank offic I
v 1 ( d mpare fa

I I ( pon !
y, fi eriod of three mq ( f y
me of | cipal accounts of b [r. \
Vi \ ceee d awinkn e t ¢ did,
Mr. |« |l. A ok favor of dividends | pai
rly ( en | \ eliey «
VEry muc 1 1 ¢ Banl esi( bein
1ho 1 I V W 8 ( | (
Mr. John Crawfor favored the payin f dividen
( on was opposed by Mr. John Morrisor
I'he President ther pol follows :—Perhap would |
t I should just say a word or tw Our fiiend, Mr. Morr had
dea t we were putting tie b face o1 net v
puttin 1 n explicit anc clearc ms t we
before the Shareholders. to show that all had | done r nt
est w e ible with the capital of t Bank durin
vear. Mz, Crawford spoke of railway bond nd wanted to know
ome thi bout those held by the Banl We look upon them as
being absolutely good, and it was because they were considered to b

the very best security that they were chosen.  Moreover, they

readily convertible into cash at any time. As to the rebates f inter-

est on | under discount, they are something like $200,c00, and the

amount loaned to the l':I(xiwx:\ 1S about »r,200,c¢

oo. The English
banks, as my friend knows, are in many re spects differently circum
stanced 10 those of Canada 3

ind they have one advantage that w

wve not, and that is very much larger deposits for which they pay
nothing. The Bank of England has be en mentioned as an example

of a bank

that had met with some diffi ulty, and one which might have

been avoided, possibly, had more care been taken by the Board, Mr.
Crawford perhaps is not aware that it has a committee sitting daily to
deal with all matters connected with the Bank. As to the paying of a
dividend quarterly, spoken of by Mr. Arnton, I would say that the
remarks I made last year upon this subject were earnestly meant, and

the question had not been absent from the minds of the Directors.
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I'he | ycar, however, would hardly have been : n opportune time to
deal with the question, owing to the crisis which we | wve, happily, in
measure averted.  But after the argument of Mr. Mort on
1\ I providenc [ think that I need not y much more on
( I omy is very great virtue, and those who most
( ( Vill be best off at the end of tl quarter If-year
Or vear. t whatey "r:“u:Jnv";\w"xlm\i\‘;«n"
0 for t 1doption of the report was then agree Lo unani
usl
Vr, H Mac moved
et il I the meeting be presented to the Presiden Vi
| 1) ctor f ttentio ) Lhe est I th
Ban}
W conded by Mr, James O’Brien and « irried unanimously,
1 thanks on behalf of the Board, the Pr dent sai
" ¢ past year, n former years, we have always endi vored,
ot your capital and your interest in the Bank, to do all w
k Vi benefi I have no doubt that such Director may
be electec y will contint 0 d¢ I utmost, d that the Bank
of M I w enjoy t erity t tl circum ( of t]
C( ry may perm
Mr. A. F. Gaul moved
I'hat 1 ks of t meeting be given to the General Manaoer

the In ector, the Manag

Service ‘1\]!1.,_11 ( I'l’\(‘\!

s and other officers of the Bank fort

In making the motion, Mr, Gault said: It i not necessary, I am
sure, tor me to say anything with regard to the General Manager. You
arc allaware of the very great ability he has put forth ever since he was
connected with the Bank, but more especially during the year which

has just passed. In that period he has had a very trying

time, but, to
use a common expression,

he has come through with flying colors,

With regard to the Inspector, you all know he is a gentleman who has

given a great deal of time to the work, and he has the utmost confi

dence of everyone connected with the Jank. As to the Managers, I

and they would be a credit to any
institution. Itis not hecessary for me to detain you by giving

know many of them personally,

any single
instance, but I may say that we have in London one of the best men,
perhaps, in the banking community, and one who w

ould do credit to
any banking institution in the world, whilst the M

anager here, Mr.
Meredith, has proved himself a gentleman of very great ability, and in

Shi

bec,

Car
l\llll
Wn

Sha

Dea
T
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rs of Bank he has displayved muc eal. As regards th

ffi f 1 B niy sary to say that there has not been
e defalg n or irregularity during the vear [ think that is suffi

W that we have a staft of officers of whom we may well be

( \ ry cordial thanks,
I n ( conded by Mr. W. H. Meredith, was unani
51y rmed, alter which the General Manager briefly turned
C I d, seconded by Mr. F. S. Lyma Q.( nd it
mou
I v ( fo D | pen
i l fifte minutes elapse w being
whet ( d, and 1 1 dt t Ir]
m co |
On Mr. | M ) ) t ks wa corded
Presiden 1s cond f the busi ft n
)k ro
At t f poll th rutineers dec d tollowir d
Directors * Mr. R. B. Angus, Hon. George A Drummond, Messrs
\. F. Gault, E. B. Greenshields, W. C. McD mald, Hugh McLennan,
W. H. Meredith, A. T. Paterson and Sir Donald A, Smith, K.C.M.G
At subsequent meeting of the Board. Sir Donald A, Smith and
Hon. Geo. Drummond were elected P dentand Vice-Presid
eCl VELY

QUEBEC BANK
ANNUAL GENERAL MEETING HELD AT QUEBEC, 4TH JUNE, 1 04.
Seventy-sixth Annual General Meeting of th
archolders of the Quebec Bank, held at the Banking House in Que-
bec, on Monday, 4th June, 1894.

Present : R, H. Smith. Esq.; T. H. Dunn, |':~']. : (T‘.])!;lm W. H.
Carter, John Shaw, Eso.; T. H. Nortis. Esq. ; Peter Johnston, Esq
John R. Young, Esq.; John Laird, Esq.; Gaspard LeMoine, Esq.;
Wmn. Tofield, Esq.; John T. Ross, F 5q. . & H. Taylor, Esq.; 8 J.
Shaw, Esq.; G. R. Renfrew, Esq. ; Edwin Jones, Fsq., and others.

The chair was taken by R. H. Smith, Esq., President, and Wm. R
Dean, Inspector, acted as Secretary of the meeting,

The President read the report of the Directors, and James Steven-
son, Esq., General Manager, read the statement of the affairs of the
Bank, as on the r5th May, 1894 :

Proceedings of the
Sh
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REPOR
of the Directors of the Quebee Bank to the Shareholders it
annual general meeting, held at the Bai king House, on 1l 4th |
1504
I'he Directors beg to present to the Shareholders t ¢ t
annual report of the busi of the Banl hov he r
!wJ\w:vami:,r|:'Hi\lx\
I'he balance at dit of Profit and 1o unt or 15th M 189
1 MESOTWAN. 060 ot avnninmnies icnn aban susns o O p 61,
I'he profits for the year (af ducting ¢ f nagen 1
naking provision for | nd « btf I n ntt 19
$2c8
Div :f:‘;]r‘ cent.,, paid on t| |~'I;\H‘H“‘.]-\”r‘, W) > M
Dividend 3)2 per cent,, paid on the Ist June, 1894 500 $175,0¢
Leavi credit of Pro AR wccount $8 3
| Rest remains intact at............. ... $55¢
'he statement of the business of
had t pleasure of meeting the S
prevailing depression in trade, show

prosperity of the Bank is closely allied 1o the prosperity of its cu
tomers. In order to promote that prosperity, the Directors last v
consented to a considerable reduction in the charge for interest, 'l
fully realize the fact

tthat banks are far more interested in tl

business conditions of their customers than m obtan ng mecre
rates of discount and high intercst on loans
Havirg been encouraged to open a branch of the Bank in ( pper

Town, the Directors have leased for a term of years

those « onspicuous and convenient premis

tion ot the Directors, should they be re-elected, to fit up a banking

office in the best style—provided with a fire and burglar-proof vault,

The office will be one of discount and deposit, including

Department.  Drafts on all points of the Dominion will bhe
where banks are represented, and Bills of

New York will be b yugh

Exchange on London

rates as they are bought and sold at Head Office.

An Insolvency Bill is now before the Dominion Parliament. It is

to be regretted that the tenor of an important

change, if maintained, will be I

,at moderate rental,
ses belonging to the Seminary
of Quebec, recen:ly oce upted by Mr. Burke, chemist. [t is the int

a Savings

1ssued
tand sold, on the same favorable terms as
section, viz, : section

62, has been changed by the Senate Committee. The effect of this

rejudicial to the true interests of the




Upper
ental,
mnnary
nien
nking
vault,
Lvings
ssued
L and

as to

It 1s
ction
" this
f the

1

1

commercial community I'he Directors are hopeful that the Sei
1 whole will reverse the decision of their Committee, and rest
t section to what it w n the original draft of the b introcu
v the Government,
I'he head office of the branches of the Bank have Dbeen du
i ected and found in order.
I'lie Directors have pleasur xpressing their satisfiction w
manner in which th veral officers of the Bar have discharg
respective dutl
All which 1s respecttully submitted.
By order of Board of Directors.
ROBERT H. SmiTH,
(JUEDE( tith Jun 1804 Pres rent
ENERAL STATEMENT—I15TH MAY, 1894
LIABILITIES,
( . ssuaS SAONE S0 b0k « oo P 2,500,00
I ' YT $ 550,000 00
I t o positors, 109,204 27
rried forward ... ooe . 83,739 48
2,043 75
Unclaimed Dividends,ovau, ... ’ . en 1,461 40
Half-yearly dividend No. 144, le 1st June, 1894.. 87,500 oo 831,90
cesssisneveenes 054,630 00
I . PO e 505,051 92
bearing interest . .....vousvuss, e «ee 6,119,515 33
lue to other Banks in Canada,...., 27,5855 o2
nces d went the United Kingdom., . . 188,780 22 7,495,832 49
$10,827,737
ASS]
( FADOBIVEP O8I0 s ¢ cuv i vinase veor $ 94,657 24
Government demand NOES.vvvvs vors vovens . 733:447 ©0
lances due from foreign CountrieS..eeee 104,004 56
Notes of ar heques on other banks......... A 204,842 48
Deposit with the Dominion Governmei or security of
! circulation 11$1,264,50

Oy

ank premi

ns and bill
bts secured
due debts
vided for)

1 sstat
al estate (n

, I5th

s and furniture in Provi

May, 1894,

f Quebec and Ontario,,,,

30,949

discounted curitie nd other a _.ﬁx,.l;h.uj.;
by mort or otherwise, .o ¢ s0s oo 34,181
not specially secured (estimated | pro
VERE e a e 96,004
ot bank premises) and mortgages on real

63 9,380,002

JAMES STEVENSON,

Gener

$10,

Manager,

64
39
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In the course of his remarks, the General Manager said :—We are
Now times of exceptional business d rangement, I may say, through-
whole world ; and as vet we €€ no sign of improveme Itis
t to observe how varied are the explanations given by differ-
it for the present der ingement.  One refers it to t low
1 of whe mother to low freight nd short railway earn
W dp blame it 5. With w tselli low a )
Imperial Juarter 1 England, no doubt pursuit
1t 1 red wholly unprofitabl | I | of
N« ff tena free of rent, provided they I
d ncom [§ 101 M many « I meriy
( I wholly wiped Int re: it-pro
W ind Northwe ¢ prices obtained for wheat are so low W
)t pay to ¢ vate the cro) Fre 3?-.1\[\\<':‘1~~ (
¢y are now, and the shipping interest is rin ccordingly,
e the adverse effects of depression are manifest in the reduction
f railway in \ 5 the strikes, there cannot by L (uestion
» the injurious effect which the y have upon industrial mterests and
tr gencrally I believe that no one of those causes pecially ac-
its for the existing w!vpxx sion, but that they are some of the in
( its combining with others and tending in one direction, /.e., to the
I iction of enterprise I'here is, however, one class of goods which
d not appear to fall in value nor fail in demand to th same extent
as other goods. 1 refer to our wood goods, our staple article of ¢ xport N
t irope and the United States. The demand for deals js good,
andall the square and waney pme tmber manufactured in the Ottawa
valley will be wanted this year. There is a limit to the production of
wood goods ; and that limit is almost within sight.  Our forests are
emg denuded of timber, some far-see men are securing timber limits
which they are holding without working them, hey are aware that
the natural annual growth of tanding timber is not less than five per
cent,, and that it pays to let forests restand grow.
'he Bank continues to foster the principal manufac turing industry
of Quebec, the boot and shoe industry, which has of late been fairly
prosperous,  The skilled labor required is cheaper in Quebec than at
otier pomts in the Dominion. Our goods are shipped to the W

the West, the Northwest and to British Columbia in

considerable st
Recently the Falls \r
the expense of the picturesque,
extensive cotton cloth mills

parcels, competing successfully in most markets,

of Montmorency—at perhaps —have
been utilized in driving ; and as there is
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rable
Falls

have

ere 1s

The Bank of Ottaiva.

1594, after
luction in Bank premises, and

edit of Rest Account on

|

L1sonabie to suppe

Montmorency

Magee," Hay,

oulonge), Fra

n, Geo. Edwards

MBER, 1804
Murphy, Hot

Sweetland,

(Thurso),

Albert Maclaren (Buckingham), 1

ind John Christie.

Annual Report

to deposi , unearn
bad doubtfu
$59,530 50

)4 59,044 45

00 00

credit of Profit and

joth of November, 1893

lded premium on new stoc) paid in since last

$925,000 00

by Mr, Mather, tl Preside
1ICted as secretary
Greneral Manager 1o read \
DIRECTOR
submitting for tl ntormation of t|

P 33737 19

188,006 02

$221,833 21

95

$191 074
$ 30,158 26

$843,536

8,963 25
72,500 00
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1
I'he Directors greatly regret to have to record the deatl , duringtl ‘
year, of Mr. Robert Blackburn, a member of the Board since the
establishment of the Bank, and latterly its Vice-Presider t. He took
warm interest at all times in the welfare of the Bank. and his ri:
business experience and sound judgment were always at its servic
Mr. Dennis Murphy was elected a Director for the rem nder of
‘:‘I‘V“i\li\\'\”\lll‘\ caused by the death of Mr. Blackburn. and v
Mr. George Hay wa appomted Vice-President.
Branches of the Bank have been established during the past y
Rat Portage, Kemptville, and on Bank street in this city, with v
vrospects for business M
I'he premises at Winnipeg, alluded to in the last Annual Repo
ere completed during the year, and the business of the Banl it
oint has been carried on for some months in the new fhice.
Your Directors have had under consideration the desirability «
establishing under the authority given in the Bank A G, an Employ e
Pension Fund, and they hope that by the time of the next Annua
meeting theyjwill be able to submit a fully matured scheme for
management. A resolution bearing on this subiject will be ubmitted
for your consideration.
I'he usual inspections of the offices of the Bank have b N mac
d the duties assigned to the various ofticers have b
and diligently performed
\Il of which is respectfully submitted.
CHARLES MAGEE,
Lresident
GENERAL STATEMENT—30TH NOVEMBER. 1804
1}
LIABILIT I =
OW
INCIOUIRHION s o sunnns s os GEACTARS N ERE S0 b eeeh $ 1,127,902
I8 DRATIDE ANLOPER. 204 4000 savoss “ongossion $4,111,644 31
Deposits not bearing interest ,.....vvvvvns vunen.. 693,503 45 fary
— 1,805,147 76 !
( l][.v‘wm.l'\'; MUY viio vene son 1,500,000 00
T O, ’ 925,000 00
Dividend No, 37 59,644 45
Former Dividends unpaid, . . SO SADAE 3485 50t 501 85
Reserved for Interest and Exchange........... 30,559 82 Cl
Rebate on Current Discounts. vue veusvun... T 26,3584 oo Geor
Balance of Profit and Loss Account carried forward 30,158 26 I
s 2 Jes



T e R L T T o $136,319 87
I n Not s 000000 sess sevane 247,478 25
\ f and Cheques on n!'rx l.llll\ in Canada 86,136 71

the D ts in other Canadian Banks. .., , 146 22
" s due from other Banks in foreign countrie 395,301 25
% lue from Agents in United Kingdom,... 305 31
Iy nion Government Debentures or Stock. .., : 172,300 00
W minion Government for security of
val CEPRTTIRBREOSANN o €503 b 51,500 00
( I Debentures................. 70,959 63
nd Other Debentures. ... vvvvenvneeens vannnein. " 307,506 9o
' ————— $2,065,454 14
k and Bonds,........ o 74,552
: RUBOOURLER s 506 v ois vsine A0 BEA S8 SN . 5 475
. timated loss provided for),....... .... seeve 3
Estate, th perty of the Bank other than Ban} premises .
Morigag n Real Estate sold by the Bank,.,
.......................... 133,500 o0
0 —
$8,505,376 14
GEO. BurN,
i General Manager,
Vit
) ring the course of his remarks the President made the followi

to the conditions of trade during the year

( In the remarks I made a year ago, 1 stated that the prospects of

imber business were good, and I am glad to say that this has
d borne out, as the results of the year’s business havi been gener
factory I'he outlook for the present year is that industry
V €ncour; g, the whole of next year's cut of deals being sold at
v increased price

tarm produce still rules very low in price, the farmers in Man

, toba and the Northwest realizing an average of only about 42 cents
| per bushel for wheat, but it is gratifying to know that they are devot
more attention to mixed farming, dairying and live stock, and

that, by economy and care in contracting debts, they are holding their

ow! “IA, cve |HH}!!\)\HI" "Ikll llil\l[l“l]
In the counties of the Ottawa district, on both sides of the river,
larmers are giving more of their attention to the manufacture of heese

1
O

and butter, and with very satisfactory results.”
DIRECTORS.

Charles  Magee, I‘rcwdunl-(;wru Hay, Vice-President : Hon,

George Bryson, Alexander F raser, John Mather, David Maclaren and
28 Dennis Murphy.
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IMPERIAL BANK OF CANADA.
NNUAL GENERAL MEETING HELD AT TORONTC, 201TH JUNE. 1

I'he Nineteenth Annual General Mecting of the Imperial Bank «
Canada was held, in pursuance of the terms ‘

banking house «fthe Instituti 2 e, I (

ent: Me H. S. Howland, T. R. Merritt (St. Catharines). Wm
Ramsay of Powland (Scotland , R. 1. Benson, R

Maclear Rose, W, Gibsor Cassels, Thom; Waln \ Rev. K, B.

Lawler, J. G. Ramsey, Co'one James Mascn, C, Forrest (Fe

Richard Donald Davic Kidd (Ham 1 . K Q) 1.8
land Stayner, Rober Jaffray, John Stewart, L. B. O Wm. H
(Hamilton), Hugh Ryan, W, B. Hamilton, |. Henr Paterson, Ged
Robinson, W, C. Muir (Port Dalk ), 1. |. Gould (Uxbridg I

H. Goocbh, Dr. John ( rqubart (Oakville), Robert H, Ramsay. |«
Whitehead (Quebec), D. R. Wi

The chair 'w taken by the President, Mr. H Hov d d
Mr. D, R. Wilkie was reque 0 act cretary
I'he Secretary, at t ‘:“I“ t of the ( rman, read the report of
the Directors and the statement of affaire
I'HE REPOR1
I'he Directors have miuch pl ire in meeting the Sharcho and
beg to submit the cteenth annual balance sheet and statem: of

profits for the year ended 31st May, 1894

Out of the net profits of the year, after makine full provision f
bad and doubtful debts, mainta ning the fund to cover rel

counted bills, and after laying aside the annual con ributi

Officers and Employes’ Guarantee Fund
15) =

(authorized under By-law

(a) Dividends have been paid at the rate of 8 per cent. per annum,
and a bonus of 1 per cent.

(&) Rest Account has been increased by $50,000
(¢) Bank Premises Account has been credite d with $5,000.
Your Directors desire to place upon record their conviction that tl
policy of the Bank in the past, in maintaining a large proportion of it

assets in cash and in readily convertible sec urities, has been through

out conducive to the immediatc advantage, as well as, they believe,
the permanent welfare of the institution, The pursuit of any other

olicy must be, at all times, fraught with danger and uncertainty out
/ (=] g 7

Divig

18
Divi

1
bonu




Imperial Ban

of all proportion to the apparent pre

f Canada

fits realized

t

crefrom,

uch

ccord

ticularly so during a period of financ il excitement
04 auring the past year over the greater portion of this contine
of It is with decp regret that your Directors have to
the f their late esteemed cc 1gue, Tom R. Wadsworth, of Westor
ince the organi n of the Bank, h ken the deep
W Its mq ment rtune d to who htul servie
( bear testimony,
L. B I'he vacancy 1 Board occ [ by Mr. Wad
| was hilled by the election of the Hoi John Ferouson
'he additions t premises at Head Office ferre
; | rt, completed 1 w upply m
Csi accommodation, besides tending to the healt] d comfi
1 Suitabl remise ve also b construe it P
Man I'l prern it the c n Yonge na ()
Ioront been arged and otherw mproved
( Your Director re gratified at t of tl
Dominion Insolvent Ac but trust t the amendment to
f the original bill, whic 1, in the intere of ot cl
litors, deprive banks of their contract rj ts ree l
I ot all banking, w not become law
I'he grow g importance of Brit Columbia d the cl
and refations already existing between t provine d po
p this Banl epi d, has sugeested to Directors 1
at exists for the representation Bank in that I
Directors would recomme nd t ( 1ng i due seas )f
the Bank in Vancouver or oth r provincial financial centre
¢ Al of whicl espectfully submitted.
o H. S. Howi
P
m FATEMENT OF PROFITS FOR VI ENDING 3IST MAY
Balance at credit of acc unt 31st May, 1893, | ought forward, ...,
Profits for the year ended 31st May, 1804, after deducting charge
ol management and interest due d ‘positors and making full pro-
vision for all bad and doubtfi bt
f 1t From which has been taken
2 Dividend No, 37y 4 per cent, (paid 1st Dec ber
< 1893)... b L S L T R e ¥ T e
) Dividend No, Sy 4 per cent. (payable 1st June, 1894 ?
her Bonus of 1 per cent (payable 1st June, 1804).
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Written off bank premises and furniture account

.« $ 5,000 00
arried to Rest ‘\mu:nt...,..............H.

: 50,000 00

———— 55,000 oo
Balance of account ¢ rried forward ., ,,,..... S BARE o SHEANE 27
.
REST ACCOUNT.
Balance at credit of ccount, 315t May, T

- $1,100,385 00
I'ransferred from Profit and [ oss Account, >

Premium received on new capital stocl

50,000 00
1,867 oo

Balance of accour

carried forw 1

NINETEENTH ANNUA BALANCE H

|
|

LIABILITIF
Notes of the Bank 1

1 circulation

201,166 oo
Deposits not bearing INLETCSt e soe sovnce ouvsne ) -
Deposits bearing interest (includin $48,426.11, being
mount of interest accrued on deposit 1 ceipts to
I08) co 0 anesnoninsio sovsns STIRR NS s vo 74350,025 11
———— $8,703,918 40
) 0 other banks in Car AP RN O b o® 328 12
otal liabilities to the public, . " 52
CAPIAL BLOCK 400005 650055 o0 . e SO0 Baae (ole]
Rest Account, . 1,152,252 oo
Contingent Account, , 31,645 S
Dividend No. 38, payab t » 1894, 4 per cent,
.,Hvi!mmhl|>(*1<‘1H..‘,,..,.A..
Former dividend BB o evis sonsns ’ p
Rebate of bills discounte
| ance of profit and lo ccount carried forward
—_—— 1,341,367 13
$13,201,304 65
ASSET
Gold and silver coin,.,,.. $09 606 3000 B oNa0s 000 384,403 59
Dominion Government not. vese so0ses sesssess, 1,113,083 0O
———— e $1 497,186 zg
Deposit with Dominion Government for security of note circulation 76,00,
Notes of ind cheques on other llﬂHIn.............. .o v ‘\75. (
Balance due from other banks in C BOBAR 1046 55556000 . 256,099 37
Balance hw from agents in foreign countries,, ., ,,...... R 336,862 g
Balance due from agents in the United Kingdom....., 179,123 Sg b
l't‘lllxlllullHY(AIIH!.IIV(LLHHHC S\le Hw H )
Province of Ontario securitie Peeeeescseeccssane veses 668,110 27 Mal
Mun cipal and other debentures. ss e ¥ veses 732,489 92
Canadian, Biitish and other railw ay rcuriln\ T 130,642 03
- Hq»oh" 66
Loans on call, secured by stocks and debentures S 41 S94% 1,382,447 39 1,‘;”
=9 Writs
$5,597,161 85 Balas
Other current loans, discounts .\lu!.ul\.mu\

T T veeseens 7,124,903 99
57,549 91

Overdue debts (loss provided for)..




Bangue Ville-Marie.

Bank (other than Banl

perty of emises) 65,645 03
eal te sold by the Bank.,.... ARG vedh 74 12
5000 00 1 afes, vaults ar ffice furniture, a
ra cessens teeoe oo 255,532 04
1 ( nder foregoing heads,....... vas 14,537 71
$13,201,304 65
355 00 X
,000 00 D. R, WiILKIE,
807 00 Ca
DIRECTOR
ntly reported the following Sharehold
1 Director the ensuing year: Messrs. H. S. Howland, T. R
s, 1 say of Bowland, Robert [affray Hugh Ryan, 'l
166 0o
S S Hon. John Ferguson.
ti f the Directors, Mr. H. S. Howland w:
iy lent, and Mr. ‘I, R, Merritt, Vice-President, for t
9IS 40 \
328 12
b - BANQUE VILLE MARIE,
112 52
525 ©o El IEETING HELD AT MONTREAL, 19TH JUNE, I 4
\ G ral Meeting of this Bank was held at the banking
city on, 1g9th June, 1894, the President, Mr., W
0cCuny the r, and Mr. L. DeGuise acting as Secretary.
Messrs. W, Weir, W, Strachan, Robt, Cowai
67 13 1 U. Garand, Godfrey \\",1_\\.\\111:.\.(}|v71"
- \1 ) ot
04 05
DIRECTORS’ REPOR'
Presid ibmitted the following report howing the result of
86 <o '
: t ] I the year iding 31st M 1y, 1804 :—
54
t « }‘.v!ug'i.vr\pnr of m :ment, interest
\ int written off to cover bad debts, were. ,,, $ 29,319 91
I L rried forward from 31st May, 1893.. 1,557 19
M 0 (P . AN s vsas vevEse SN SN s $40,877 10
Appropri follows

7 66
739

end of 3 per cent., 1st Dec.,
Dividend of 3 per cent., 1st June,

& Written off real estate., O3 FRBEE Ere . 5,000 00
1 35 Balance at credit of Profit and Loss

399 =& Dbalance at credit of Profit and Loss..,.,,, 7,107 10
9 91

$ 40,877 10
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I'he

tatement which wil

Stockholders' and Investors'

Annual,

[ now be submitted to you by the

Mot
. 9. 2 E ) N Offic
Accountant will show the condition of the Bank at the close of 1 ‘H]‘
Othe
year,
I'he Hochelaga ,‘u])i;‘,H\Ju‘q(l(wil.‘\‘tl?ww;'n tbranch at Loy l
where this Bank wa already established, which would have «
competition injurious to hotl, mstitutions, necot tions wer (
* O resulting n the transfer of Ir busine at that plac
Hochelaga Bank, nk 1Ice opened brane t 1 M
l‘lfl‘ nie, both of which ) xcellent re
I'he brancl hav 1 pected fron ne to tin d
he Directors hayve 0 expre Ir tustaction wit ( l In
cthicient manner in which the | ch m IS ang ( w
of the Ba Petformed their respective dutie prev:
W, Weir Etr
i
Pres depo
MONTREAL, 1¢ | 1804 rans
may
NERAI FATEMENT, matii
LIABILITI} wWritt
( b 00) d up P 479.500 o perti
I ( P psi LT e SR O 7,107 1 V1S10]
D Ist June, 1804 : c
(
—d $ I
N 1 Hatlon s s vvvesinnnnnnns $ 255,520 1 th
D n Go EBOME a5 ovins sk o cons
' y ‘ . . bl Ol¢
1 v y it o ;
I i pe - 7
O 1 Imed v nd 2,208 mu
] I
OW¢
P1,585,334 31 \ble
E1l than
Speci gk oh $ 26,245 41 dvis
Dominior \‘ [ b = . 4,386 00 Re!
Depo i Don G lation e
Redemption Funpd, B A0S N a s & 16,000 00 Bank
Notes and ieques on othey P 59,603 18 branc
ran
Due by other banks in Camada,.............,,... 0" 9,486 96
Due by banks in l\r\rl;;!lirt\.vlwill'\. S A e 26,015 70 ation,
Due by banks in United Kingdom ,,, FEDON 43 1,000 2 possil
Canadian _‘\me;.ll Securities, , , , .. 23 oo
Call Loans on Stocks a.d Bonds....., ,..... ,798 15 there
225,148 68 In the
Current Loans and Discounts,oo..\yyyy,, ool
Overdue debts, no pecially secure bysss@ovassa years,
) e — 996,c08 83 laga |
ot e L R 21,204 06
Bank Premises, .., ' ‘""" 22
|

hearin




Bangue Ville-Mavie.

Mortgagre ) i€ ld, and others, . .
Office Fixtures, Safes, etC.sus +vtvrrreveoos vose sennns
Other Assets, incl ing its own stock held by the Ban)
1s |
M TRI Ist May, 1894
IHE PRI
In moving tl doption of
ws i(—Gentlemen, in view of 1l 1
prevailed during the early portion of the year, and
of trade which is reflected in the fall off of the cire
deposits of the banks generally, and : declii
transactions, the results of the past year's operat
may be regarded a satisfactory, the net ear: of
mating very nearly those of the previous year, 'l
written off the iccount 1s due to the d
perties, one of which the Bank w required 1o se
visions of tl Bank Act, at a time when it wa dittic
estate at 1its full valu I'he amount of real esta
1 the hands of the Bank s comparatively small, Tl
note circulation which this Bank. in common w
xperienced | of course, diminished its earn

’

must continue so to do until busines becomes more

attention to the fact that the

able resources of the Bank, compared with its lial
than at any former period,—a policy which your Direct
advisable, ai.d one which has heen pursued by |
Reference has been made in the Re port now befor
Bank having lisposed of Louiseville branc
branches elsewhere, a statement which call for a few
atior. The policy of this Bank has been to avoid.

possible, competition with its neighbors, especially
there did not seem to be sufficient business for mor«
In the case of Louiseville, where we had been estal

years, and where we had built up a satisfac tory busii

laga Bank decided last summer to open a brancl

hearing of this decision, and finding that arrangeme

oW

w2




£¢ ll&‘l(lzl'\'.

been fairly prosperous, | T

ie trade in luml

holders' and Investors'

though quieter than usual,

nnual,

1on had been carried too far for it to withdraw. your Ditectors
€ redmto negotiations with its Board, which resulted as stated in
Report your Directors being tistied that there was no room at ative.
Place for two banks t le business, Wer
f the
BANK COMPETITION. A
e upon th ject I desire to ¢ Xpres hope that the banks chees
ly d particu urly the banks of t pProvine will come tq regar
underst nding whereln Keen competition may be averted rs. I
‘ | Provine oF Quebec there are only bout forty-one Joc uities in lealer
l banl enci established, against oy r one hun rent
ty Ich centres in Ontario m thirty-seven within wn
Cle mit f Nova S nd I am fully persuaded that he di
vinee many localities whe bank agency would wuld
fair ! while advancing the encral mterests of the cou cas
her
u w Dranches, policy of the Bank is to extend the ) dant
m f crculation will allow, without the note circ u
o y ( can be made remuner tive I'he course
d by a nun of banks 11 iblishing Joc branches on I'he
\ port ¢ nd corner of the city has reatly cur- uld
( ¢ i nd circulation of o head offic Dome years ago m pul
1 od om 0 S ( 1€T1N¢ Ie a S | Lwrend m
town of St. | Baptiste, Notre Da trect west, and ductio
| Charle ny of whom have beer drawn away to local which
¢ lished in th calities by different bank We hav put un
Col nce either to enter into close mpetition with our establi
sy confre ) stablish branclic itside of Montreal, Quebed
am and, if possible, to augment the business of the Bank. ASSUTe(
Directors have, for the present at least, adopted the latter course, owtl
\ as aj red on the whole the more advantageouys. will do
irgel
'HE YEAR'S BUSINES The 11
ith regard to the general business of the yvear Just closed, the low Americ
price of cereals seriously affected the provinces of Ontario and Manj hipmes
toba; but so far as the province of Quebec is concerned, which is a rly |
buyer and not a producer of wheat and flour. the low prices were depres
rather advantageous than otherwise, 1In this province, to which our one bei
agencl are confined. 'il.:wnu\

provinc:
at a

)CI' was not unremuner- pre
small ca

successf
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atve, and payments during the year on shipments to the Un S
were made with remarkable promptitude, even during the ag S
f the crisis last summer., Coarse grains, of whic there was an a
age harvest, brought fair prices, while the larg product (

cheese and butter was disposed of at fai

regards the hay trade, which has n satust ory
ers, I may remark that d my advi st yea \
lealers confined thei operations to disn t
agents ot fLurog n ho S I mak co 1 5 |
wn account, the record of sses would ve | N 1
the disaster which has overtaken number of firms now j 1u
vould have been avoided, For the past year 1 B

» cash bills drawn ag NSt consignme I hay 10 Furo

her to lose the profits on such transactior t
dant ( )

'HE OUTLO

I'he general outlook for the immediate future, w ile

uld not m]lwtln“[’u\ri ncy. I'he absence of larg Xpen
m public worl will, of course, prevent \ I tivit )
1655 1Improves in the United Stat nd Great | 1 I'he oy
duction of some manufactori consequent upon the smaller dem
which obtained for the r goods, will doubtless lead t
put unul the equilibrium between s pply and demand
established, and this will also affect commerce so f ra (
Quebec concerned. The early spring and seasonab in
assured a lar hay cre P, and although the cold we ither retarded t
rowth of grain, warm davs such as we have i cently been
will do much to repair this defect, while ther will prob

irger production of butter and cheese than at any form: i
I'he trade in sawn lumber is sull to some ¢ xtent dej l
American e wion, but the demand from other cou ) W
hipments have already been made, would seem to give

Irly prosperous year, I'he  cattle trade has been Ccol
depressed for the past two years from various causes, a impo

one being the British embargo ; but this does not particularly affect

province of Quebec, as our cattle are too small to be exporte:

at a profit, lI, how ver, the proposal to export the

carcases of t
small cattle of this province

mn la'll'lgx,‘hl‘ul vessels can |u: carried
successfully, a

at benefit will result to the farmers of this provine

Vv

C.
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I calerprise, however, in order to be succ ful, must be Jeft in
145 ol those having a practical knowledge of the bus , and
W mpie capital to conduct it
he motion to u;‘v]rl the |\'({r~!?. en seconded by Mr. W,
ichan, the Vice-President, was, after some discussion, unan mously
DIRECTOR
[ n then proceeded to "’I"'(I\ll.‘l’l“:(ii‘f_\\‘ n the
declared the following gentlem unanimously elected
e ensuing year :- \\,\\',‘:. \\_“‘rw‘r‘:_ I I ter
y odfrey Weir and A, S, ( Wurtele,
Ater th 1 .“\w"»‘!"'\ nks the meetin 'h irned
\ 1hs¢ juent meeting of the Directors, Messrs. W. Wi anc
Stri were unanimously re-elected President ind Vice-Pr
( ctively
DOMINION BANK
AL MEETING HELD IN TORONTO. I'H MAY, 1894
DIRECTC REPORT,
he Direct beg to present the following statement of th result
( business of the Bank for the vear ending 3oth April, 1894 :—
nce of Profit and Lo Account, 3oth April, £903 4 500 ssecennns § 6,078 27
I L for the year ending April, 1804, after deducting charges of
mana ent, et ind making provision for all bad and
loubtful debts...,.,.. ..,,,. ssven s n s sese 214,350 §I
$221,328 78
1

end 5 per cent., paid 1st Noven ber, 1893

Dividend 5 per cent., payable 1st May, 1894
I per cent., payable 1st May, 1804

5,000 0o

5,000 0o
5,000 00

105,000 00

$ 56,328 78
led to Reserve Fund 9080 0000086000 600008 0000000000 50,000 00
........... ceeens $ 6,328 78

I'he Reserve Fund of the

mdred thousand dollars,

Bank now amounts to one million five

ing equal to its paid up capital
Your Directors would recommend that,

for the future, dividends be
first day of August next, and they
the payment of three per
cent. per annum.  This will be a

ud quarterly, commenc Ing on the
pe the profits of the Bank will enable
ent. quarterly, equal to twelve per

Bills dis
Overdue
Real Est




Mr.

1mously

000 00

328 78
200 00

ds be
l]n')’
. -4 '7L'|

be a

mall Shareholders « It I

dividends will be a great accommodation.
I'he Directors are sure th Shareholders will join t m 1 congratu
t Sir Frank Smith, our Vice-President, on the wel d ved hon
v conferred upon him by Her Majesty
I'he P 1 Mr. James Austin, and the Vi Presid Sir It
Smit re y surviving Directors of the or 1al Board of
) I'he Geng NMan r, Mr. R. H. Bethw f
t officer s the day it opened
I
| \ I'l
,/) !/
| \ S04
l |
RAL STATEMENT 301 I | ) 4.
IABILITI}
$1, 50 0 00
............ )0,000 00
’ f | A 6.228 =8
No. 4 Ist May ........... -
[ y BB DEAY s co0 vavs s60s 15,000 0o
I :
A LRCNANEE s sv sntass wories 3070 39
D t i 344
— 1,712,842 4
+$3:2124 |
( 1 . . $9 44 00
) wring Interest,,.,.... I 538
| 1 earing Interest oo 15,620 91
sther Banl Great Brita 191,347 52
——10,776,351 29
$13,989,193 77
A
S Cl€sevsns . Y T . D 249,747 15
'ominion Government Demand Note 1,030,107 00
'eposit with Dominion Government for
rculation, ,,,., .. . " 75,000 00
N and Cheques of HIHIL‘% 311,353 58
nece due hum other Banks in Canada..,, ... " 109,952 20
Balance due from other Banks in United States, ,..... 865,615 63
Proving 1] Government Securiti $9680 200088 sesese '\lf:‘;; 26
Municipal and other Debenture *eseveseesse svsens 1,383,343 82
- 4,405,844 66
I liscounted !xn!u“lrlll1]11(AIIII" AI\\”\(‘wHI](\”)$V) l'",l)s‘w) 30
um lue De hl~r(»rnn ated loss umutulﬁn) ...... 119,082 24
Real Estate, ..,

12,586 g1




Cholders' and Investors' Aunual. 1

offic¢
Bank Premise S e ees 200,191 11 1
Other Assets not incl under Biisian »308 55 the
),582.14
593:34
PI31,980,19 ]
R. H. BETm
] Cay
’ T'ORON oth A 1804 Re
Dl ) Py
Fmy
Ja1 \ustin, Presid Sir Fr Sn \ iy der \ Divi

Note
ANNUAL MEFTING HELD IN INTREAL, I§TH JUNE, 1804 D
) Due t
ANNUAL REPORT, Dej
: Dej
I'o the Sh rs of the Bank of Hochel Dra
GENTLEMEN, twentieth fiscal year of vour Ba ling
the 31st of May last, gives the following results
Ihe profits of the year, after deducting the cost of a
”}H.: \\\ ure :y‘ix‘ 193,136 24 Gol
Which, added to the balance

Ist of May, 1893

Appropriated

-"1\3‘311‘\"" paid 1st December, 18qg . »21,30 D
I'o lend 1st June, 1894 ...... 1,303 o P
I s of t jur 1808 04550 101 Otl
' the
10 ¢ . 3,206 20 Call l
I 10,00 Otl
I I 0ee 3,922 7 )
ST W— ot
$9 5
| | ¢
I ¢l prohts ar equal 1t WVEr 13 per cel of vour ca
nd t1 . : 11 Raw it . i
O na the reserve mcreased to P270, g ul‘.‘ziu 3O PEer ce
f said capital,
If we consider the general uneasiness and the depression in bus
\ ch has been espe ally uHun]«M(]"I ng the last half of this ve r, W
e reason to be satisfied with these figures

In September last, according to an agreem nt, the Ville Marie B
anded over to us its branch at Louiseville, which we have cause
ope will become an important point in our outside org

In order to consolidate this organization, while at the same tim ‘har
t Lapl

nization, F. )

satisfying local needs, we shall open shortly a branch on Notre Dame
treet West,




The Bank of Hochelaga.

The books as well as the securities on hand, e
office and in the branches, have 1
the course of the year.
3340 The whole respectfully submitted,
| - F. X. ST. CHARLES, President

BALANCI HEET—3IST MAY, 1304.

tc., both at the he
een examined and audited durine

19

)4
E, LIABILITI
$ 7101
\ }
1,066
Notes in circulation,.,....... e ’ $
Due to other banks in Canada,..,.......
Due to banks in England, ... ..... > vese sens
Deposits payable on demand, ... .o0svvun.nn. .. 6
Deposits bearing interest EEN ok bk BEba Ak
Drafi by branches on the head ( till un
ling o s~ 3,913, ¢
$4,942,138 7
ASSE1
36 24 Gold and sIver, .o oonsse 10505 O $ 4,525 70
Dominion notes. ...vvvsvvrunen vorennvnnnn. 3 5,726 00
59 74 Deposit with the Government to guarant cu
. SBON s e ans “s5ns Bhrinn B0 aasihe bansnt abes 30,502 4
4925 9 Notes and cheques of other banks.... .....
Due by other banks in Canada..............
D y other banks abroad.........0vvuivnns ...
o Provincial Government debentures. .
Ior oo Other debentures
200 20 Call loans on stocks and debantures .. 0,6 00
,000 ©O DIEE BOMINE S 04 606000 andons shenin casnisn oo 11,456 8o
922 78 $1,744035 7
capita
CC

$4,942,138
M. J. A. PRENDERGAST,
Secretary and Manage
DIRECTORS,
I. X. St. Charles, President :
e tim Chaput, J. D. Rolland, J. A. Vaillancourt.

i

-0

R. Bickerdike, Vice-President ; Chas.
) )




Stockholders' and Investors' Annual,
ONTARIO BANK.

ANNUAL GENERAL MEETING HELD IN TORONTO, IQTH JUNE, ISI).;.
REPORT.

The Directors beg to submit to the Shareholders the Thirty-Seventh
Annual Report and statement of the affairs of the Bank for the

year
ending 31st May, 1894 :—

| nce of Profit and L 31 T R R $ 10,305 47

I for the year endir 315t 1, aft ng charges of
1 I nd making | n f 1 a1 ful debt 1 221 8o
13 27

| 14 e nt., 1st Decembe ok P, 00 O
D 1 ! I yable 1st June, 18¢4...... 0 O
] 1 ( led | ! . EEED hy 7

['he business of the country for the year just closed can hardly b
considered as satisfactory. In nearly every line trade w:
l_:I

vestment i new cnterprises, This may be attributed

and depressed, whil I was timid and but little of it sought in

poor rvest and low prices of the preceding season, but another
influence is to be found in the reaction upon us of the financial strin
gency and the delay and uncertainty attaching to tariff me ures in

eighboring States. While money was fairly abundant here, the

mactivity i trade restricted its employment, and, as compared with

previous years, earnings generally have been less.
ures have been above the average, but liberal provisio 1 en
made for I« that may accrue from such W re interested in.

Negotiations are now pending for the sale of

> proper

ties held by the Bank, and your Directors expect that very soon a
considerable reduction will be made in the amount of real estate
shown.

Improvements to the head office, at an expense of $rr,0 have
been mad nce last meeting, which will give the accommodation
necessary for our increased business and bring a revenue from ]

ne
upper portions of the building hitherto used as a dwelling, and

unpro-
ductive.

The usual iuﬂ-t(‘litllm of the head office and Lranches have been
made during the year,

Respectfully submitted,
W. P. HowLAND,
President.

G,
Dona
and A
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Bank,

GENERAL STATEMENT—3IST MAY, 1804.

stock paid up.ces vevees s

ofits carried forward, ., .

laimed, ... ..
"
ab

f the Bank in circul

RLION s v 00 0500 0e
eari Interest .
nterest (interest ed to date ad
| in
lue banks ir
A
nt n .
Jomi Governme f C )
t B CADAR o6 o006 vans
bar n t Unite .
nd n p 1 I 1
llaterals............
1 nt and loans (less rebat
1 mort other 1ty

31Ist May, 1894

le 1st June, 1894

LIABILITIES

DIRECTORS,

4,500,000
345,000

530

00

00

19

$S, o ) 19
1
182, 1¢
195,85 I
102,065 04
125,104 3
51,81 51
190,050
100« )
81,054 22
29
e e 0,450,101 68
$8,2¢ 19
HoLLAND,

G. R. R. Cockburn, M.P., President; A, M. Smith, Vice-President ;
Donald Mackay, G. M, Rose, Hon. C, F. Fraser, Hon.

and A,

S. Irving,

J. C. Aikins




Stockholders' and Investors' Annual,
MERCHANTS BANK OF P. E. I

ANNUAL GENERAL MEETING HELD AT CHARLOTTETOWN, 8TH JANUAI

) v
1895.
GENERAI STATEMENT— 31ST DECEMBER, I‘\'(,H'
LIABILITIES,
Notes in circulation B EWBEDRNEND FhE $86,544
Depotits bearing interest, ., . . ... $49,139 15
lk]n its not bearing interest............ cesessnaees 67,502 83
— ll(!,/’»,)
$203,275
Capital paid up 0 00
LTy SR 40,000 00
Dividend No. 33
2nd Jan., 1895, .. o So
Former Dividends unj . 04
Reserved for Interest at unts 2,914 00
Profit and Loss Account Balance L T 1,498 51
- 255,4 5
f\'l
ASSE
OPLOIC s vs cosave oo $7,336 94
Dominion Notes......... 6,912 00
Not f and cheques on other bar in Canada. 8,002 50
Balances due from other bauks in Canad
Balances due from other banks in Fore f
Balance e from other banks in United
Deposit with Dominion Government
Note circulation,..... ..., TRTT
Debentures (City).seee ivvees v
Loans and bills discounted ., 78
Overdue debts (estimated loss I
s on real estate, 9 I
Bank premises and furniture acCouNt. vvuve vvrevs veve vvrnes vvnns 11,065 2

PROFIT AND LOSS ACCOUNT.
To Di

idend No. 32, July, at rate § per annun s saseee $ 8,00¢
I'o Dividend No. 33, at rate 8 per annum on paid up ( ital Stock,
payable 2nd Jan., 1895.c00 sevess sennss LR 8,0
To Balance carried to new account " 1,498
$20,50¢
By Balance joth December, 1893 . vt uvus vevuvscnrenene vonees 1,050 «
INGE PRIt JOF YO o s 000 600008 b0 9% S oaas KOOSR LENS BN AES 19,450 11

$20.500 1

VM. MCLEAN,

Cashier,

M

{
Ll V
I

|

N

]
1

()
\

Deposi
Divider
Divider

At cred




JANUARY

$86,544

110,731

1,050 ¢
0,450 11

0,500 [

hier,

Western Bank of Canada.
DIRECTORS.

L. H. Davies, M.P.,, President ; L. L. Beer, Vice-President; D,
Farquharson, Benjamin Heartz, Fred. Peters.

WESTERN BANK OF CANADA.

ANNUAL GENERAL MEETING HELD A1 OSHAWA, IITH APRIL, 1894,
I'he President, Mr. John Cowan, occupied the chair, and Mr. T, H.

McMillan acted as Secretary to the meeting.  The following report

was submitted :

REPORT,

I'he Directors beg to submit the twelfth annual report for the year
iing 28th February, 1894.

> carnings of the Bank have heen up to the average,
net profits for the year have amounted to $35,878.04, being at
the rate of 934 per cent. upon the average paid-up capital, which,

added to the balance $1,044.48 at credit of Profit and Loss, carried
wd from the previous year, amounts to $36,92
From this sum two half: yearly dividends of 3)2 per cent. each have
1 paid, and an addition of $6,500 made t

stands at $92

o the Rest, which now

500, or about twenty-five per cent, of the paid up capital
of the Bank, leaving

590.26, which has been carried forward

to
and Loss Account,

No serious losses have o« curred during the vear. All the agencies
(=] J o

Bank have recently been inipected and found in a satisfactory
Joun Cowan,

President.
Ostawa, 11th April, 1894.

GENERAL STATEMEN I—=28TH FEBRUARY , IX();,

LIABILITIES,

Notes in circulation
Deposits, with interest...... ... .
Dividend No, 22 (uncalled for),
Dividend No, DR resssivsenanunive
At credit of Profit and Loss Account




and Investors' Annuat.

54 Stockholders’

ASSETS,
BOORIS os o sins v awad
Legals

Notes and cheques of \vlhu banks.c.o oo
Due from other banks in Canada....
Due from other banks in foreign countries.,...........
Due from London agents,...... . {
SO0EAYI0 CIOVSINMBEE AODOTIRICE s 406 o 5065600 266600 06 5000 6650 48 v
Dominion Government debentures. ... voeu vvvees cone vansvns I
Municipal debentures. ... . o ewee T
l':\ sit with Dominion (m.ux mul ln secure circuls
Assets immediately available
Bills discounted current,,.,
Past due bills secured..... . T T
CHNOE BRIDS 888 TUITUBIN 5.4 00 sewia 545 dauasn s e s0ad s D
L T
$1,885,187 84 (
PROFIT AND LOSS—20TH FEBRUARY, I“l).{.
Balance at credit of Profit and Loss Account on 28th of February,
T e SRS RO NS VRS ARE S DRER SRS TR SR $ St
NGt DPOftS OFf the JORL. 1.0 160050 sars s sonsne sessesssssssesiss 35,8 :
/ 0
$36,022 €2 0
Applied as follows : far
To pay dividend No. 22...00000 c0ssses 12,897 37
lw;w\‘uul«nw!f\v 23, 12 39 Il
Carried to Rest Account, ., ¢ seeasnens 6,500 00 ur
Balance at cre [H of Profit ml | OB ACCORNE: ¢os s004 vrivrvnn sae 4,596 26
S tim
$36 to |
= I
I'. H. McMILLAN,
wit
OsAwWA, 28th Feb., 1894.
DIRECTORS. H A

John Cowan, President; R.S. Hamlin, Vice-President: . I
Cowan, Dr. MclIntosh, W. F. Allan, Thomas Paterson and J. A. Gib-

son.,
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BANK OF HAMILTON.
28 &0 ANNUAL GENERAL MEETING HELD IN HAMILTON, 18TH JUNE, 1894.
5

REPORT.

22,474 61 The Directors beg to submit their annual report to the shareholders
for the year ended 31st .\l‘:\',l\'u;,
I'he balanc lit of Profit and I.0 \ccount 31st May, 1893, was.$ 4, 87 €8
The profits f year ended 31st May, 1894, after dedu charg
of mai ment and mal rovision for bad and | bt
PRASLRIRARETNEEES 4o B b EARAHEL O 908 4R o s 125,322 11
DI130,1 ) 9
From hl bee 1
D 4 ! yable 1st December, 1893....... $ ) CO
I ! I paval I june, 1894 50 )
885,187 84 { I I W VLCAES BAC BB B NS ¢ AAPAUNE o oh 25, ) )
fl nd Loss 1 forward.,, SN RSB $ 109 %
The past year’s business has been fairly good, but, considering the
$ 1,044 48 tate of business generally, much progress could hardly have been
e by looked for. There is no doubt the country 1s passing through a sea
$36,922 52 on ot commercial depression and ‘u\\'l;r:n 5, aggravated by the un-
favorable state of cornmerce and m imufactures in the United Stat
12,5 3 ™ 1 1 .
gt \‘7' I'he return to normal conditions must necessarily be slow, but it is not
6,500 0o unreasonable to think that Improvement is not far off, In the mean-
1,596 2¢ )
I 9 time, 1t 1s wise to be conservatiy .\.ml'.:.vw.:y\ the Directors intend

During the year an agency of the Bank has been pened in Ber

VAN with favorab prospects
JwHI\ St ART
Fresidont
HamiLron, 8th June, 18¢4.
lent; W. ] GENERAL STATFMENT—31ST May, 1894.
d J. A. Gib- LIABILITIES.

Notes of the bank in circulation. . .
Deposits bearing interest ..,..., ..
])(‘]n sits not Iy\.mug Interest .

Amount reserved for interest due

\I,-lm\i[‘q Bait

Balances due to other banks in Canada......,
Balances due to other banks in Great Britain, .,

Dividend No, 43, payable 1st June, 1894....,

Seianane 50,000 00
Former dividends unpaid

...... 0000 000000 seavss v00s 226 96
—_— 50,226 96

$6,633 639 62
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CHPIAL MoK BBl UD asvvn sananssusisiibn suas

. .$I..‘§(),uuu 00

SUBBBEVE TN, .05 s vt R ARG OAN Hrseas T hie cesess 675,000 00
Amount reserved t on current hills
discounted Y RS 30,C00 00
Balance of profits carried forward.... vovsvvvne.... . 5,109 79
— 1,000,100 79

$8,593.749 41

ASSET
cos sonesssoses § 188,402 88
I .. 357,692 00
Deposit with Dominion Government ecurity for note
IORIBION ;s souv cnsnss vus o 12
ind cheq on other banks 1 91
nces due from other banks in Canac
96,732 15
Canadian and
debentures 5 AREN AR FAIE A AEEE RS o 959,659 55
Loans at call, or short ecurities. ... 328,856 26

$2,109,602 57

Notes discounted and advances current b paes wevavessesns 088918 81
Notes discounted, etc., overdue (estimated loss provided for). .... 43.270 74
Bank premises, office fuiniture, $afes, €tC.....0vuvrvrrrrrnnnrnnss 300,802 41
Real estate (other than bank premises), mortgages, etc......... o 17,208 45
Other assets not included under foregoing heads., ... 35,047 03
$8.503,749 41

J. TURNBULL,

C J

DI I'OR

Messrs. John Stuart, President ; A. G, Ramsay, Vice-President ; John
Proctor, George Roach, A, T. Wood, A. B. Lec (Toronto), and Wm.
Gibson, M.P.

CANADIAN BANK OF COMMERCE,

ANNUAL MEETING HELD IN TORONTO, IQTH JUNE, 04.

Among those present were: Messrs. Geo. A. Cox, John I. David

son, W, B, Hamilton, Robert Kilgour, Matthew Leggat (Hamilton),

Hugh Ryan, Dr. U, Ogden, B. Homer Dixon, John Catto, Thomas
Kirkland, M.A., A. V. Delaporte, ‘1homas Walmsley, Robert Swan,
John Scott, John Nicol, James Neilson, Geo. Robinson, I. McG.
Chafee, John Tucker (Allanburg), Philip Browne, J. Lorne Campbell,
Amilius Jarvis, and G. T. Fergusson.

On motion, the President, Mr. Geo. A. Cox, was re Juested to take
the chair, and Mr. J. H. Plummer, the assistant general manager, was

appointed to act as secretary.

“.1[11\
John
ment,
been
tion a

ber of
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un

/

[t was moved by Mr. W, B. Hamilton, seconded by Mr. R, Kilgour,
Messrs
1s scrutineers. Carried.

Philip Browne, J. Lorne Campbell and Emilius Jarvis

he Preside le:d upon the Secretary to read the annual report
1,060,109 79 he President calle:l upon the Secretary 1 ]

%,503.749 41

he Directors as follows:
REPOR’

annual report, coveriug the year ending 31st May, 1894, to

Directors beg to present to the shareholders the twenty-seventh

'ther with

usual statement of assets and liabilities :—

| lar credit of Profit and [ 1 int, brought forw
1 .o .e . 12
1 proh ) AT € 3Ist Ma ifter providing for
tf 1 L S L eets i asests senn . Qo
( 2
,109,002 §7 '
,084,218 21 na priated as foll
43.270 74 Dividends N % 1 54,2 cent, per annum, ,,, $420,000)
300,802 41 I'ransferred to Kest account .. 100,000 00
17,208 45 Written off Bank premi nd furnit 12,500 00
38,647 03 1 ried forward. ..o coevee cove seasne sesu0e “r seaes 19,157 02

503,749 41

1,657 02

NBULL,

Cashier, Fhe usual careful revaluation of the entire assets of the Bank has

been made, and all bad and doubtful debts have been amply provided

{

ent; John 4 N ’ )
’ 'he various branche encies and departments of the Bank have

and Wm,

been inspected during the vear.

\ branch of the Bank was recently opened at Waterford witha view
of retaini

g valuable deposit and discount business in that neighbor-

hoed, which would otherwise have found its way to other institutions.

94- l'he very difficult and laborious work connected with the establish-

I. David- ment of a Superannuation Fund has been concluded, but not in time
[amilton), (o en ‘l’]‘_' the accounts of the 1‘IAI1<1 to be ac tually opened during the
, Thomas year which has just closed. It is, however. confidently expected that
6rt BWAR: the fund will be in operation in a few weeks.

[. MaG. During the year, we have lost by death the oldest director of the

ampbell Bank, Mr. George Tavlor. In 1871 he succeeded his brother, Mr.
sl ybe : Fn s - i .
g John Taylor, who had been a director of the Bank from 1ts commence-
ment.  For over a year past, owing to the state of his health, he had
d to take \ year | g to the [ €

e SR been unable to attend the meetings of the board, and in this connec-
1ger, was v K { e y 1
3 tion a resolution will be offered to the shareholders reducing the nun

ber of directors to seven,
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The Directors have again pleasure in recording the
and zeal with which t]

he officers of the Bank.

irappreciat on of

the efficiency ieir respective dutjes have

n
performed by t

In
GEo. A. Cox. than

P doni notw
reside
we a
GENERAT STATEMENT 3IST MAY, 1504, year
‘ and!
LIABILITIE .
for |
Not ookl s e T OO $ migl
Dej 1 1 nterest 65 1 .
De § De t, incl 1 nterest Whi(
® eveane 14,9 N | QO
B e to other Banl in Car Bsond vie 615 gy year
I ) 8 D
Div s ut I s
I N i ’ until
0. 54, ¥
D to a
Rest ’
Balar i Py 2 =
- i >
5 I
SET
Si € PR $ar1 I 35
Domiy N SERN e hs s 18,146 23 Ti
$1,120,1
m
Deposit with D, ninion Government for security of 1 t 13
Not fand cheques on other PROKE L s ev 60 64wt 00 Farans oot carni
Bal by ot KS In Can; " s * cosab 4 e 2G3 11 ubs¢
Balances due b Agents of the Bank in the Unit OUALeR. o004 s00s
Balances d, f 1 correspondent
Car n Governn L securities, municipa nd other | ‘ 2,243 S S8
Call Loans on Stock aind Bonds . .,,,, ... [,3
i ; insti
p7.841,83 ] n warri
Time Loans on Stocks and Bonds....... BEE S0 a0 a RN T et be 1,003 57 ‘4. posit
Other current Loans wind Discounts, , ., , ... 57 7 P 75:150 27 o
Overdue Debts (loss fully provided for) 123,045 83 o) HBES
Real Estate (other than Bank ; 19,007 98 = posits
Mortgages . . S MRS BB BE AR 50 0e 4 $EBSE ARV S 6ae 115.39 ! )ETrio
4 E e
B: premises and furniture FERRN AN Faa 732,506 08 I
Other Assets voee svacessons onerr 70,81 47 ; the b
RS S— '« 1S O
$28.182,010 36 th
merc:
B. E. WaLKkg, invest
General Manager A
|

which
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PRESIDENT'S ADDRESS,
The report having been read, the President said :
In moving the adoption of the report I think I may count with more
than usual confidence upon the approval of the shareholders, because
notwithstanding a year of unparalleled disaster throughout the world

)

we are able to present a statement not remarkably different from past
years. The profits are only slightly less than for the past two years,

and the addition to the Rest is the same as we have been able to make

for the past seven years, The only changes in our statement which

might call for comment arise from the general shrinkage of busin
which it will be seen has not affected us very seriously,
Our notes in circulation are always at a low point in May, but
y O3 R

30,000 than last year.

T year the amount is smaller by )
o During t e year, deposits of the class which are lodged witl
until mortg;

;¢ or other investments can be secure d, were withdraw:
to a very large extent; but by t

natural growth of our busine
was almost made up by the end of the year, our de posits being now
) but $400,c

o less than at the close of the previous year, which w
highest in the history of the Bank. There would have been no diffi
culty in largely increasing our deposits had we been willing to

the « mpetition in rates, but as our current loans

over a million dollars less than a vear ago, that wou
unwise course to pursue.

The immediate outlook is not very promising for the banks tl
matter of making profits. During the first half of the past year our
carnings were very good indeed, but the period of financial strain and
subsequent liquidation in the volume of general business have con

pletely altered the situation, as was to be expected. In the struc

. to obtain deposits during the period of strain, some banks and ot
institt

tions paid rates for money which, if warranted at all, were only

warranted for a few weeks. The effect of this on those who had de-

posits likely to be withdrawn by such offers, and who felt obliged to

B e

meet the competition, was to raise somewhat the average cost of de-

Posits at the very time when it was clear that we were entering upon a

period of liquidation, and therefore of easy money. For a few weeks
the borrowers from banks had to pay a slightly increased rate, but
6 this only lasted a very short time, but in addition the liquidation of
mercantile discounts which followed has largely increased the amount
invested in loans on stocks and bonds, the average rate of interest on

which at the moment is very unsatisfactory.
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I'he borrowing public of Canada wi]| doubtless
what they owe to the banks for t

Ing the summer and autumn of

hever know just
he policy followed by t

he latter dur-
1893, Bankers are suj

posed to be as
willing as private individuals

5 to lend at
1 - : M
whoever will give

the highest ol unable rates to

and where they do ot)

the best sec urity, herwise, it is

presumed self-interest is the
fro selecting whichever
No doubt thisjs quite true

only reason whicl, causes them to refrain

business will at the moment pay the b St,
, but it is wel] to remember that some redit
is due to those who see their self-inter Lina broad instead of a nar.
row policy, During the Summer and autumn of 183093, the applications

firms, industria]

for loans from private mdividuals and companies,
municipal corporat

ions, banks, and in fact every kind of busip,

» Con-
cern, from the Western States to the Atlantic seaboard, were simply
without number, and those who came w« re but the select few who felt
because of the suffi, ient security they had 10 offer, and the high rates

they were prepared 1o pay, their want

s would surely b
a rule, the answer from all C

supplied, As

anadian banks was the same, and it

moment they were taki
te individuals in C

was
their own country, Pri-

that at the i

re ol

inada availed t]

wemselves largely of the chance to
rates, but the banks did hot. Some Canad an b
were annoyed at the slight advance in ites, but tl
that the mone y lent them could hay

igher rate

1 1 1
oblam Imgh

81 rrowers
ey did not refl Ct

e been lent elsewher: at very much
]

» OF Interest, nor did

some of them
ence between

reflect upon the differ-
acountry, where (he

solvent borrower coul
van, no matter how good the

I nhot obtain
secunty, and this countyy, whi

customer of a bank tound his bank-
ing facilities in any way curtailed,

I'he General Man

the critical time through which the world is pa

upon that point ; |
making up their annual

re i
may be safely said that no worthy

r will have som ‘thing to say to you regarding

Ssing

and I wil] not say
ut 1n this period w

anything further

here so m mny, in
accounts, have loss

Ot gans, I may be permitted t
losses now being 1
fox

$ to reckon with, n

1stead

arding a class of

Osay something reg
orne by many Canadians, whic]

fich are 1o be regretted
the unsound business ideas they indi e more than f

money losses sustained, We |
of money havi

or the actual
lear every now and ]

18 been transmitted through Drok
3¢ speculations in Chic

1en of large sumg

s’ offices to cover
margins on ady

g0 and New York, I would

be afraid to rej
tr

eat some of these st
'€, many people would refyse
in the aggregate the stock and

atements, because no matter how
to believe them ; but it is certain that

grain speculating public of Canada have

to bu
have

mont

of the

specton

i
i,]u_\nu

perous
ability,
and the

lik'l“'\l

througl
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had to bear losses amounting to many millions of dollars—a very

serious and direct burden upon the industry of this country., We are

not likely to fail in sympathy for those who make losses In attempting

to build up an indusury, or to carry on any real trading venture;

b
have perhaps helped the country, although they have tarled to make
money for themselves ; but this species of gambling, which year
year only results in taking money out of Canada to he p supj e
brokers in Chicago and New York, is very much to be r rretted, It
isa pity the law is powerless to restrain them for the I OWNn goc (
to protect the business morals of the community. Many a Canadian
who, by attention to his legitimate business, was dey loping habits «f
thrift and industry, which would make him valuable to the cor n
and useful to himself, has been induced to deal in Chicag (
in his experience made a little money, and has thus been led t
that the old methods of moderate profits for daily toil were slow and
wearisome, but later on, when his speculations went against him
has found that he has not only lost but | ] ]

S money, but has also II]I]‘

or lost his habits of perseverance and industry, and in many cases |

1y

comes discouraged, a: ady overcrowded ranks of unsuc-

—e

cessful traders.

[t is with deep regret that we have to record the removal hy

de
since our last annual meeting of Mr. Geo Taylor, who, for
of twenty-three years, was a valued and highly respected men
our board. His prompt ai d re cular attendance atthe meetings (
prevented by impaired health), his kind and courteous disposition and
his devotion to the interests of the Bank, will lor g be remembered by
iu colleagucs,

A resolution will be submitted for your approval, fixing the num
of directors at ven.

In conclusion, I want to sav on behalf of my fellow-directo ]
myself, how much we are indebted and how much the sl ireholders
are indebted for the unceasing care and attention given to the int
of the Bank by the general manager, assistant general mana er,
spectors, local man nd entire staff. The safe and profitable em

ployment of over twenty-eight millions of dollars during the most pr
y

perous times and under the most favorable circumstances, requir

ability, energy and unremitting attention on the part of the exec

and their staff, and this is the case to a much greater extent durin

period such as the financ and commercial world have been passi

throug

That this Bank has received such attention is ey idenced by
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the annual statement that I have now the pleasure to submit for your
approval,

'he Vice-President briefly seconded the resolution, and the General
Manager then spoke as follows :

GENERAL MANAGER'S ADDRESS,
As the President has dealt so fully with ¢l

1€ statement of the Bank
\nd its earnings, I will not tre

SSPass on your time in that connec tion,
Considering the year throu h which we have sed, it IS perhaps a
uf nt matter of congratulatior that we ar to meet th 1are
0 With our customary exhibit of reasor ible prosperity.  Canad
d from t rious loss following the 11 1 various
« ind C( ratu ng ourselves, we are apt to regard our-
\ 1 ome way f t ( V ) affec I almo
ey n as to bring abou quidation, If er
l L m 1 ¢ I€T that our affairs wer mall and our situa
( d el ¢ to | ) from being entangled in the
( that we were much mor prudent and fay in
W Know this 1s not try Ve are not so sma
( | 1 Nor So void a ther mista hicl
1 1 Larou )t § orid W may, how ver, KC Coun
( Listaction it oft moderation of ( I P 1€
ou 1 Ior som \ s | V rtni Course S o
forced upon u y cond 1S we could ) el W It of
1 vih prudenc Id we may con ul rselves upon tl
ol our busing n 10 e C whatever may be the
1 y unly stood th Imirall 1 ne of
Lr
IATE OF TRAD
I'he financial ey 0 ast year have n of ) ( tic a
to have passed from your memory, and would not be worth
wh ' Occupy your time in recalling them in iy extended remark :
but a few words m ly not be amiss, hearing m mind that the interests
of Canada and th United Stat

4l no event of
happen to the latter country

5, O i

re 50 intimate th

commercial Importance can

\\L’A;“‘JVL m
Some measure affecting y least ffering us an object lesson for

our guidance in the future,

When I addressed the
tralia and Italy
the

shareholders a year ago, the collapse in Aus
had taken place, and we were
acute stages of the panic in the United

already wondc ring why
States did not abate,

everm
Wise S
busine
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Whatever may have been our sense of the gravity of the
ever much we may have predicted trouble as certain to
wise silver and currency legislation and

situation, how
arise from un
unexampled speculation in
business, we were all equally astonished at the terribl, prolonged
A panicis generally short-lived,
matter how extended the period of depression which follows : but
this particular panic lasted from May until the close
out any abatement ofits feverish conditions

period of actual panic which resulted.

of August, with-
During the year 1893

6oo national, state, savings and private banks, and trust and
mortgage companies, suspended, with liabilities of about $15
At the close of the year less than 200 had resumed. Hundreds of
ings banks were obliged to avail themselv of the notice re juired
from depositors, although it is but fair to state that this was in many
resorted to as the easiest w y of allaying the panic in the pa
I town or city I'h failur n neral busin ncludimn 1
corded by Bradstreet, rea I, in the nine month lin
Uctober, 11,174, the liabilities amounting to th oundin n of
Apart from this, railroad companie presenting on ird of th
( l‘l].'w]v\‘w.'xw.}.hu{ into the hands of receiy , and

utacturing establishments throughout

down entirely or enormously curtailed production. The manifest-
ol th Xtent of € over SUp| _\u{\ mmo | VIIC (]
duc u', combined with the int nse pre Ire to sell at any rific
ddenly developed inability to buy even for ordin , an

pect of a much diminished purc ng power for eriod,

ibout a collapse in prices such as fey nations have been called

to bear, and indeed such as few nations coul

Id bear without abso-

n. If we realize that most of the loss is irrecoverable, that in

greg it reaches some billions of dollars, that a very large part

of community has no capital accumulated, and. ther fore, does not
in the mereloss from fall in values. we can under

tand how enor-
losses are which must be borne by individuals,

Those whe

10 not share in the loss from the fall in prices

(\I"IH‘HK" n many
cases the loss involved in lower w

ses, while hundreds of thousands
ve been thrown altogether out of employment.
I'he punishment for political and

commercial unsoundness has been
terrible, and will doubtless involve some years of trad

I

e depression,
it if the lessons incident to the disaster were accepted Dy

the people
of the United States as a whole, even such a terribl

e trial would not
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be an unmixed evil. T nfortunately the party

h which governs from
time to time in the United States

opinion in national matters existing in every particular communit

’
but a party, the members of whic h, in many c:

ses, come from sections

where the feeling of self-interest is ail in one direction, In con
quence, questions of great national Importance are apt to be settled
In accordance with the benefits, or supposed benefits, to be derived
certain sections from following a course whic h, nevertheless. may
to the last degree hurtful to the nation as a whole. Th doubt
true, to some extent, in all countries possessing r presentative gove
ment, but surely in no country doc such absolute blindness to natios
interest exist, owing to the habit of viewing all legislation from

gr wphical >t:\1w["wrml.. s 1n the Unit d Stat S. By gre ;ul]'h

effort, aided by the panic L terrible object-lesson, the silver purc]

bill was repealed, and it was hoped that this would convince those w

extend credit to the United States that honest views had triumphed
for all time. This was a vain ope, however, and it is as certain
ever that even at the risk of absolute ruin to the onal finances, t
sections interested in silver will continue to tate for free coin:
A complete reform of the banki g systemis also necessary, and for
least two years past, the pr of tl ites, east, we ne

soutnh, n

ve published articles without

ject, whi t

every convention of bankers it has been the burden of dise i
pamphleteer has been I:':w) , and the students in tl universitie
mad it the subject of debate or essay nd yet between retform
the existing national banking system, or return to state bank cire
tion by the repeal of the tax, or the cre ttion ot a new system freed fi
the evils of both, there appears to be no ettled public opinion, and 1
basis of discussion which does not mmvolve sectior 1S Oppose
natic 1 el

We all know the recuperative power of that great country and t
energy of its pe , and whether we look at the splendid c urage, f¢
tlity of resource, and keen sense of danger, exhibited by the New
York baukers in the worst ys of the panic, or at t] present cheer

lul patience of the manufacturer and importer as they await the out-

come ol tarit |

ation, ready, as soon as the conditions are es 1

lished, to make headw: Y aganst any sort of difficulty, so lone as it is
merely a difficulty and not a condition of uncert lnty, we must admir

the faith in their country which they exhibit. But for the

moment it
is foolish to shirk the facts, which all point to a shrunken condition of

is not the result of a diversity of
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business for some time to come. The extent of the shrinkage as ex-
hibited in the clearing house returns is enormous. The total clearings
of all the chief cities in the United States have fallen from sixty-two
billion dollars to less than forty-six billion dollars in the year just
closed,

Great Britain, with her own enormous losses to bear, is suffering
very much from the inability of her chief customer to buy, and all
Europe is similarly affected.

In Canada, complaints of bad collections and diminished trading are
general, and there are certainly many more idle men than usy ul, but
none of these unfavorable conditions approach in degree to the condi
tions in other countries. Farmers’ notes for implements, apart from
the North-West, while not paid perhaps quite as well as usual, were

nevertheless well paid, and mortgage interest and insta'ments e

& re

well met,  Economy is general, and this, although such a good thing

in itself, has much to do with the prevailing fec ling that times are hard.
The clearing house returns show a decrease from $1,038,000,0c0 to
$925,000,0co for the year just closed, a falling off of only eleven per
cent,,as against twenty-six per cent. in the United States, Our pros-
perity of course depends very much on the power of other countries
to buy, and we cannot expect that our foreign export trade will con-
tinue to grow as rapidly as it has during recert years. The main ques=
tion for us is one of prices. On the import side we are benefited by
the lower price of the manufactured articles and raw material we im-
port.  We are also likely to im port most carefully, because the spirit
of economy for the time being is very strong. \When we turn to the
export side, the question is, Do we export products of the kind at tl e
moment not being over-produced by the world, and are we turning our
attention to the products in which there is apparently the most cer-
tainty of a favorable maiket?

LUMBER.

For the year ending June 3oth, 1893, the value of our exports of woods
in all conditions, manufactured and unmanufactured, was about $29,-
000,c00, against $25,000,000 five years ago.

What the year which is just closing will show we cannot say, but
one of the features which showed conclusively in what strong hands the
business is generally held was the promptitude with which the United
States firms, who had contracted to take our lumber, carried out their

obligations, notwithstanding the financial storm. Had it not been for

5
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this, our lumbermen would hardly have known what

As it was, they doubtless inlvmlul, as a whole,
out the usual quantity, but the carly mild weather broke
up the winter roads, and

» @8 a consequence, some hundreds of millions
offeet are left in the woods. In the Ottawa (

course to pursue
during the past winter.

to take out al

istrict most of the |
some trouble with low

main reach the mills promptly.
(

g8
Were got out, and, despite water, will in the
‘The logs |

reorgian Bay and North Shore districts.

) eld back are mainly in the

In the Ottawa district the cut of logs and the logs carried over wij]

make the supply about the Same as last year, a little over sIx million
) p

pieces, but the quantity of timber made is trifling,

market will depend mucl
tariff.  The entire cut of deals has
actively

The nature of the 1 on the United States
been contracted for, and is being
shipped to Great Britian, aid

with Great Britain in thin ]y

the trade

ed by low freights, The business
iml
IS very satisfac tory.

paid for by the United States I
many good contracts for this
actual ¢l

Iis steadily growing, and that part of

On the other hand, part of the lumber

uyers is not yet shipped, and alth. ugh

season’s sawing
npments are smaller than at
due partly to the

have been llm(lk', the
any ume recently. While this is
very bad condition of | usiness in the United States,
the settlement of the taniftwill doubtless make a market for our |

imber,
slight concession in

although perhaps with a price from last year,

Stocks in the United States are said not to be

large, and our supply
will no doubt be required,

AGRICULTURAL INTERESTS,

1 ',rllil\; from the forest to the (].AII)‘. we have once more
any previous record in cheese making, and b

have advertised (

exceeded
Yy our victories at Chijc ago
‘anada as beyond doult
countries in the world, For

cheese €Xporte dw

one of the greatest dairy

the year ending 31st March, the value of

as $14,647,co0, a gain of about one million dollars
47 ¢

'y the exports of (he United
ast year for the same

on the previo

States

us year, and while we increase
continue 1o decrease, falling 1
$6,492,618, a decline of about
season 1n Canada has been
the shipper, and the price in
quarter of a cent per

period to
one-and-a-half million dollars. I'he

profitable to both the cheese maker and

a year of general decline was
ound higher in the ave
year. New factories are

nearly a
rage than for the previous

not only being built in the districts noted for
cheese making, but many parts of the

fore produced cheese are

country which have not hereto-
Now preparing to do so, The question of

our «

they
has |
PeErs.
shrin
to th
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full ¢
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bsolutely prime importance is that we should keep up the high quality.
I'he awards at Chicago may seem to make such a dread unnecessary,
but it is at the moment when we have achieved the position of being

the largest cheese exporters in the world, and our reputation is at the

hest, that we are apt to become careless Putting the results of the

June and October competitions together, Canada, out of 687 entries,

obtained 608 awards, while the United States, out of 640 entries, obe-

tained 54 awards.

The farmers generally, and ¢ specially the cheese factories, are at last
taking up seriously the very important business of fattening hogs.
Although, as compared with cheese making and cattle feeding, it is nly

m s infancy, what may be done is indicated by the fact that while

our exports of pork products down to 1889 were less than half a mil-

lion dollars, for the year ending 30th June, 1893, they exceeded three

millions. That we have something to learn as to quality and the kind
of animal from which the best return can be obtained there is no doubt,
As in every other farm product, if we are to secure th British market,
we must raise not the second best, but the best.

The business of shipping live cattle, which amounted five years ago
in value to about $9,000,000. had inc reased to nearly $11,000,000 for

the year ending June 3oth, 1893 ; but during the past year the business

has been unprofitable to almost all concerned, hoth

graziers and ship
pers. A fall of about one cent and a half per pound is a very serious
shrinkage, but what

to the actval cost of production is a matter not easy to learn, Even
if the British restrictions were removed, it would doubtless take some
time for the business to \lllihl}' recover.
full of fat cattle,

relation the present somewhat improved price has

Meantime the country is
and in many parts the farmers’ slowness In paying the
storekeeper is doubtless due to the greater quantity of stock on their
farms and not to inability. Many of the animals fed on grass this
season have been bought by the graziers at very low prices, and the
removal of the restrictions, accompanied as it would be by a slight
improvement in price, would bring about large shipments, The pros-
pect of fair treatment by Great Britain to our cattle is not very good,
however,

The export of fruits in all conditions has exceeded in value $3,000,
000, while hay has reached half that figure. Both businesses are sub-
ject to large risks because of the great variability in the crop gathered,
but the growing importance of fruit especially demands the attention

of the better class of farmers. 'If as much intelligence as is applied to
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cheesemaking could be applied to the orchard, the results would aston-
ish the people of Ontario.  Of course, my remarks do not apply to
Niagara and adjacent districts, where fruit-growing is so well devel ped
and <o profitable,

It seems lL‘.»(rlnllr!_ clear, then, that so far as tl

concerned, we

1€ pr ducts of the
forest and dairy are are prospering and need not fear
In pork products we have room for indefinite expan
and everv farmer should bear this in mind, [In our cattle t
the course is less

over-production,
\i4»1\, trade
clear, and we can only hope

Just treatment from Great Britain. We will
legislation in the Unite d States,

for better prices and

also hope that the tariff
when settled, will ; gain give

I n-
a reasol

able measure of freedom to the

tance, but which i

prosperity,
During the

ade in the products of lesser in por

n the aggregate have much to do with our farmers’

last five years we have incr

eight millions, the inc rease in the imports ben g onlyaLout fifteen mil-
lions, and the difference for the fiscal year ending 3oth

sed our exports about twent

tye

June, 1893,

gainst
uation for a few years we will

between imports and exports, was reduced to about t

us. If we can even maintain this sit
well.  We are likely to improve the

concerned, owing to the prevailing economy. Can we not al

alto, 1)'
further improved methods, make the

en million
comparison as far as import 1

world still give
erior quality and ¢
the smaller purc hasing power of ]
exports ?

the preference to
our products because of sy heapness, and despite
|

1€ world, continue to increas our

There is, in the United States and Canada, a certain amount of di
Cussion going on as to beet-root culture. It is claimed that we ¢ in
easily excel Germany In growing beet roots, and yet, Lor some reason,
we have not made a success, where

it has been tried, and perhaps it
may be said that we have not given it a practical trial at all. Withcut

presuming to have any opinion on the subject, we would like every

farmer to consider that We mmported in 1893, $

,000 worth of raw
sugars, syrups, etc

- and that, if even the Pro

portion of that which was
represented by German |

ect-root sugar, which
and Canada is about one fifth
the gain to Canada would |
countries for iron and steel,

sixth of our whole imports,

for the United States

»couldbe supplied by Canadian farmers,

'€ very great indeed, We pay to foreign
and for raw sugar $20,000,000, nearly one-

If these are matetials for the production

nature well situated, it is at least discreditable to

of which we are by

such an enterprising people that more is not done to develop these
industries,
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The year has been, as we all know, particularly hard upon our people
in the North-West, in common with the districts in the United States
where wheat-growing is the leading feature in agriculture, A very low
yield peracre, and prices lower than ever before 1o a country depend-

ing mainly on grain, means something uncomfortably near disaster,

and there is no use in di-guising the fact that in actual power to pay
debts out of the current season’s products, the farmers of the North
West were worse off during the past year than ever Dbefore. But it
would be a mistake to conclude therefrom that the people of that part
of Canada are doubtful as to their future.

In the course of their progress to material wealth, our North-West
provinces must expect the recurrence at intervals of such vic 1ssitudes,
and the question is, what are they to learn from the present experience ?
That they must raise everything for which there is a market  ther than
wheat 1s clear, and in this they will only repeat the experience of what
were once great wheat growing States in the United Siates, but which

have many years since passed the maximum of wheat ac reage. ‘That

they must farm more within their own means, both

as 1o capital and
the employment of labor, seems clear, but they have in the past only

displayed the same expansive tendencics as their fellow mercl

ants,
and as a'l people in new countries who have not yet got their financial
b gs. Hereafter, both from lessened ability and greater dread of

debt, there will be improvement, But while the experiments in mixed
farming are being made and the dreary lessons of enforced economy

are |

eing learned, the fact remains that for years to come wheat must
be the main item in what they have to sell, and, if they have to face
the opening-up of an indefinite area of new wheat Jands in the Argen
tine and elsewhere, they may have a hard time of it for a while. But
the Argentine has again collapsed financ ially, and its farmers are about
to learn that fancy prices for wheat in worthless paper-money with gold
ata premium of 325, may be quite delusive as to the profits of wheat
growing. We are not yet prepared to believe that the rude agricul
turist of the Argentine can in the long run rai-e wheat cheaper, having
regard to quality, than the farmers of the North-West.

Thrift and the highest intelligence in wheat culture, combined with
an energy unknown to the mixed races of South America, must give
the victory to us unless the question e entirely one of transportation,

Jut doubtless, as with most of-the world’s products, the question is
one of transportation. The Canadian Pacific Railway claim to carry
as cheap as is possible, and in the present condition of railroad earn-
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ings this is probably true,

But it is also t
after year, 1

e forced to lower rates, and mu
at prices which will leave
series of years,

rue that railroads will, vear
1St somehow arry wheat to
a living profit to the farmer over a
The great transportation i

Europe

juestion, however, whicl, i
agitating many people in Carada and the [ nited States, is the 1.0ssi-
bility of a better water travsit,  Can we not improve upon the Fric
Canal as a means of getting to seaboard? Ay
bound traffic of the

ind secure that traft

We to see the

upper lakes deported at Buffalo or are we to try
|

fic, and, what is much mor« Important, provide the
Necessary cheaper transportation to our North-West provinces >  We
who are Inexperienced in the practical aspect of such matters talk
vaguely about widening and deepening the present canals, or about a

new canal across Ontario, or of connec ting French River and Lake
Nipissing, and thus making a route by the Ottawa River,
For lack of information we do not know what should be done, we
only feel that something practical might be done,

e duty of the

ort on all the proposed routes, so that the
ple of Quebec, Ontario and the North-West ]
in a position to express an intellig
I am sure

In such an emer-
gency it seems c learly tl

Dominion Government to have
surveys made, and rej peo-
rovinces may at least |

ent opinion on such a vital question,
we are sufficiently free from local |

ias to hold up our hands
for whatever route will

accomplish the
from the west to the seaboard,

afford the expenditure, the an

great end of being the che 1pest

If there are those who say we cannot
swer is that we do not know whether we
ent report is before us,
growing is all important to the North-West,
the terrors of frost, the |

can or not until an intellig If success in wheat-
and if, having overcome
arrier is transportation

» We must in some way
remove it,

In the meantime, let

wheat and about 25,000 head of cattle were

the North-West realized about $6,0
is not a very bad return for sucl

us remember that about 12,000,000 bushels of

exported, and altogether
€0,000 vut of their products, which
1a small population.

RESOLUTIONS,

On motion of the Vice-Pre

sident, seconded by Mr. Legg
law respecting

ggat, the by-
the Directors was amended, making the number of the

as formerly,
The usual votes of thanks to the P
rectors, and also to the (

same seven, instead of eight

resident, Vice-President and Di-
seneral Manager, Assistant General Manager

and other members of the staff, were carried unanimously,

A
ing
Geo
»I()l.l

A
quer
Day
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In response to the latter, Mr. Walker spoke as follows :

“Ithank you very much for the resolution. It is one which we
hear every year, and perhaps as far as the officers high up in the ser-
vice are concerned, it might not be necessary, but as regards the
general staff, who have to wait a long time for very well deserved pro
motion, this resolution is a matter of greater importance than it may
secem. We have a very large and a very loyal staff, and it is well th y
should have some evidence that their zeal and loyalty are appreciated

> them feel a pride

We endeavor to do what we can for our men, to make
in the institution with which they are connected : w

€ recognize that
their enthusiasm and pride in this respect is a matter of vital impor
tance in carrying on the affairs of the Bank su cessfully, We have
done wwIll('lhill; for our staff in the way of athletic s, because we be-
lieve that in looking after them physic ally we do much for them mentally,

“In this connection, I might mention a very gratifying circum-
stance which has taken place this year, There is an Association of
bankers 1n the Dominion, in which each year prizes are offered for
essays on senior and junior subjects. This year, out of thirty-five
essays sent in, twelve were written by officers of this Bank, and out of
the four prize

, the two firsts and the second in the senior competition
were won by officers of this Bank, This may not seem a subject ot
very much importance to the shareholders, but it is a matter of great
gratification to the Executive to see how high a view of their calling is
taken by the officers of this Bank.”

DIRECTORS.

After the meeting had adjourned, the scrutineers reported the follow
ing gentlemen to be elected Directors for the ensuing year: Messrs.
Geo. A. Cox, James Crathern, John I. Davidson, William H. Hamilt n,
John Hoskin, Q.C., LL.D., Robert Kilgourand Matthew Leggat.

At a meeting of the newly elected Board of Directors held subse-
quently, George A. Cox, Esq., was re-elected President, and John I.
Davidson, Esa., Vice-President.
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STANDARD BANK OF C ANADA.,

ANNUAL MEETING, HELD IN TORONTO, 2

etlc.
20TH JUNE, 189
REPORT,

Your Directors beg to sul
ness of the Bank for the
[t will be nhwl’\'ul th

mit the statement of the I

esult of the busi-
year ending 31st May, 1894.

it after paying the usual half yearly dividends -
of 4 per cent. each, and providing for losses and bad and doubtful
debts, the sum of $50,000 has been added to the Reserve Fund, mak-
ing that fund now $600,000,
Your Directors had to greatly regret the loss, during the year, of one No
of their colleagues, Mr, A Thornton Todd, who had sat on the board ::' ‘
since the inception of the Bank, and who always took !

a warm and loyal
unanimously appointed
Director, which

interest in its welfare,
Lo (A

would

To fill his place, they
Brodie (Cashier) as Managing

appointment
have been submitted for your

approval at this lnt‘('{ih_;. had it
y death on the 18th inst,
the loss sustained by the Bank
srodie, and desire to ex]

not been for his sudden removal | Your
Directors deeply deplore through the
demise of Mr., 1

ress their highest apj

reciation

of the faithful and efficient Services rendered by him to the Bank for
nearly twenty years,

In the report rec ntly issued to the Shareholders for submission to
this meeting, it was rec ommended that the capital stock f the Bank be I\j‘ ,
increased by the issue of }535(:403': new stock : u\\'mg to the death of Notes
the Managing Dire tor, your Directors .

have decided to withdraw this
to be dealt with by the new board,

recommendation,

leaving the matter
if considered advisable,

The head oftice and

agencies were, as usual, carefully inspected :yf ”,“'

during the year, and a new agency opened at Kingston, with good ik
prospects of business, Bills

The Directors have pleasure in stating that the officers of the Bank i\'.“ml ,

continue to discharge their duties to their satisfaction, 'J(Ij.r‘n‘
All of which is respecfully submitted, Other

W, B Ci )WAN,

President,




Standard Bank of Canada.

'ROFIT AND LOSS ACCOUNT,
Dre

Balance of Profit and Loss account brought forward from last year... .$ 9,002 27
Profits for year ending 31st May, 1894, after deducting expenses, interest,
etc., and providing for bad and doubtful debts. ... cveev sevess vavess 123920 91

C'r.

eis sersseesd 40,000 0O
40,000 00
£0,000 00
2,023 I8

36, paid 1st December, 1893....
.]nl\."." le 1st June, 1804 ....
2 Fund ..o
arried forward .oeees soos sosove covnens

$132,023 18
GENERAL STATEMENT, 31ST MAY, 1894.

LIABILITIES,

Notes in circulation....... 00
Deposits bearing interest, mxlmhng lnlw st ( y date.,
Dej S not bearing interest...... covus. soese
—_— 4,989,000 59
Balances due to banks in England.ceecvooetiosscovonssocesosans 469,800 72
Total liabilities to the public.......... TR Gt Ao .,,..stz;‘w» 31
Capital paid UPessscoss sosese sasass ssesss sorses sosenss .. 1,000,000 00
Reserve Fund...... 949088 sar ety sevess ssests oo venbe sessssissees 000,000 0O
Former dividends outstanding s seses sevs sovssv saooss snsessse s 117 50
Dividend No.37 ]1\||l-l51 June, 1804 .eoet consriins snine 41,000 00
Balance of P ltvlll and Loss account carried fux\\ RIR oa 0 0n onense vere 2,23 13

$7,066,586 99

St SAREOS HADARE L ChN LB RO BRSNS nesRRs s sanees . 355708 BE
Dominion notes, legal tender, . .. ». 320,440 00
Not ~.xwlaluwuufntlux‘ ks ... 136,169 59
Receiver-General (Circulation I\(“xll\] tion l nnl ....... 39,303 8o
lance due from other banks in Canada......

. $148,539 2
nce due from banks in United States.... vouees 33,102 ‘!2

181,641 85

Dominion Government and other first-class debentures .. 1,469,457 88
Loans on securities at call and short dates,... ... o sesws suieeunsy  JADADR 83

Assets readily available...s .e0s .. P sevsasssave B3CAS,871 10
3ills discounted and advances current esesssesssessevsee 4,497,499 96
Notes and l)l”\ll\t’l]“&’ seuan 1,727 86
Bank premises (freehold hmrl unm and agenc

118,678 60
400 38

$;.(L:(;,:.Sh 99

f:rmtmL............4................
Other assets not included under the foregoing..

J. L. BrODIE,
Managing Director
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DIRECTORS,

W. F. Cowan. Wi P Allen, i

Frederick Wyld, A, J. Somervil) and T. R, Wooq,

\t a subsequent meeting of the newly elected
Cowan was duly

elected President, and Mr, |

THE EXCHANGE BANK OF YARMOUTH

Head Office, Yarmouth, NS,

FATEMENT OF TH} SITUATION OF THI

BANK,

]l\HIIIII~.

V.»;;:f.......... BT T TR T
Reserye Fund ,,,
Profit and [ogs Account,,,

Deposits at call
I eposits subject to N

34,846 30
1C€cevs innsss <o 54,754 75
Interest mwnwirml’(-]mlh..... vees vees 2489 60
Note In circulation, ,,, ,, .. SONBUD S ST 00 e he
Dividends inpaid i AL T TR R TP
Dividend No. 49, payab : - T

ASSET

OPCICs s 0s varservanrey sy,

Dominion of Canada Notes, ,,, .. "
Notes of and che ques on other Bank
Due from other Banks in Canada ,,,,

-$ 3,101 g6
3,700 oo

1,058 50

otes

AL LY TR R 28,530 g3
Due from other Banks in foreign COUNLIIeS, 4600 004 22,906 o3
——

Deposit with Dominion Gov

'nment as sec

urity for note ¢ irculation,
Debentures, ,

Government and Municipal
Current Loans, discounts and advances to
Notes and other debts overdye (secured), ,
Office furniture, safes, etc
Bank premises

8450455

DIRECTORS,

Robert Caie, l’rusidunt; John H,
B, Lewis, Jowman B, |
A. S. Murray,

i Killam, Vice-py
aw, William 1., Lovitt,
Cashier, and LN.B

Dr. G. D, Morton, John

Board, My, . F,
John Burns Vice-p
dent,

3IST DE( EMBER, 1

3

¢

$ 59,357 46

esident; Nat)

3. Bingay, Assistant Cashier

Dividen
Dividen
Balance

Notes in
1)\‘]‘«“\!\
1/(-[‘\‘“1»
lh'|m\ll~
Capital ,
Reserve
Profit ar
Rebate ¢
Dividen
Divider

Specie a
Circulat
Notes ar
Due fron
Notes d

other .
Past due

“

Investme
Bank pre




Bank of Yarmouth,

BANK OF YARMOUTH.,

ANNUAL MEETING HELD IN YARMOUTH, OTH JANUARY, 1593,

0si- | PROFIT AND LOSS, 1804 i
4 Balance tiom previoy year oo $12,554 36
Net profits for year.o,  vvvsvuesnesss 20,:28 83
$32

Dividend, Nn,;t},\;].rum...‘..., SRR AR SN SR N o R $ 9,0c0 00 i

Dividend No. €o, payable 1st February, 1895.

B ——————

Balance to new acCount, .. vuuuvs vorees snnnsnnes. SRESED IR B 1.983 19 I;

$32,983 19 il

|

)0 il
00

GENERAL STATEMENT—3IST DECEMBER, 1804.

LIABILITIES,

Notes in circulation, ...
SODOIND . & 50 005 2 0anonsnEs satan S ORSORS drenve

Deposits bearing interest.ovuee vous . BES OIS BRSNS SePE 00
Deposits accrued interest

&3 -t

: CODIRL, o0 wninnen vseats “essseceres ,
e ® Reserve aocount ceoees soseos s sesane . 00,000 00
s Profit and 1088, 64 6.4000. 500000 - 14,983 19
Rebate of interest....,... ... cos sesensnese vesreesraenans Y 4,550 00
RHVIARBANBEDRIA o o ssanns /oi G ave BaEasansds 655 ertohn s ansss 164 25
Dividend No. 60, payable Ist February, 1895 +..vvvvuuvuns cones ),000 00

ASSETS,
I8 AN EIORRIOON DIBEEE L o2 vas oo ws 46060 0 iaRE 4 HD PR $56,842 17
ulation Redemption Fund......vs vvuuss s SRENN OIS AED B OSSP ) 65
Notes and cheques of other Banks. ... veeevenesns sosenoes cvnnes 8,001 72
Due from other Banks. ... eevee coesescosss 268,682 o3

Notes discounted, current loans, Sterling Bills of Exchange, and
other Assets. .

o st AR i s T B

Past due account ..., (estimated loss written off)suussveesns vuns .
s “  secured 6 H . Vb SRRV AN ES A0S
3
$969,429 02
4

T. W, Jonns,
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SUMMERSIDE BANK.

ANNUAL MEETING HELD IN 5['\!\1!,!\‘].\]%', P

‘E.d.y, 5TH FEBRUARY ’ I‘\‘I‘S.
PROFIT AND LOSsS, 181,4,
Balance 31st December, 1893

$e00 4000000000 s 00 100050000000 D 71 39
Net Profits for the year ending 31st Dec., 1894, after deducting ex-

penses of management, making necessary provisions for interest due

to depositors, unearned interest on current discounts and for all bad

and doubtful debts. . ,, ,,, 5:517 77

Dividend No 43 3

) 3 per cent,, payable 1st June, 1894 ..., .. $1,460 oo

id N ). 44, 3 per cent,, payable 1st I'xu-m!n\, 1894 vevs.... 1,460 00
Transferred Reserve Fund . BACAT RS sane w b = an 2,500 00
Balance 31st ) cember, 1894 ,

10 16

$5,580 16

GENERAI \I’\'I'l{\H]\'l—jl\l DECEMBER, 1504.

LIABILITIF
Notes in circulation. .., ... ...,.. ... 34,794 oo
Deposits bearing interest, .., ,.,,....
Accrued interest on B0V s0000sssn0s .o

Deposits not 1y aring interest, ,,,

55,999 53
¢ 4000 4D 0h 0,272 3%

18,666 66
10,000 00

Due to other Banks in Canada
Capital (paid up)
Reserve Fund

nd Loss account, ,,

169 16
I’I\r!\luiHH}‘JM!... 53 R 262 g5
$156,064 67
\SSET
OPELIS. «s sasvions SO R T e e R 905 99
Dominion Notes . % S04 e ebass

_‘,;v)u 00
Notes of and che Jue 1,122 86
7,688 05
2,004 oo

son other Banks,
Balances due by other Banks PPN
Deposit wit)

] th the Dom’n, Governme nt for security of note circulation

$14,370 9o
Loans and Bill

discounted

tereen e sainiennees s $141,185 46

Less Rebate on Dise unts e e s 725 62
—_— 140,439 84
()\'\“r‘Ic)rlx..‘,.‘,‘..,,............ ss0ses vese eaeas 370 33

(Estimated loss provided for),

Real Estate (the property of the Bank other than the Bank premises) 265 83
Mortgages on Real Estate sold by the Bank.sveyus,seunn., .., 341 75
Bank premises (safes and office furniture) ,........ ¢ sesene RTIT 250 co

$156,064 67
Rosr. McC. STAVERT,
Cashier,
DIRECTORS,
Anzus McMillen, President; A. H. McDonald

)

» Vice-President ; A,
M. Wright, J. S Hinton, E. P, Stavert,

!
i

o St

of the
uso
Vi
Balanc
The net
ment,
tions f
Whicl
Dividen
Dividenc
Transfer

Balance

year of
the boa
vacancy
A bre
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Union Bank of Canada.

UNION BANK OF CANADA,

ANNUAL GENERAL MEETING HELD IN QUEBEC, T4TH JUNE, 1504,

President read the report of the Directors, which was

as
follows :—
REPOR'T,
The Directors be g to submit a state ment of the assets and lial
of the Bank at the close of the financial vear end 3ist May £
also, the following statement of the resu't of the busine s for 1 S
PROFIT AND LOSS ACCOUNT, JIST MAY, 1804,
Balance at credit of Profit and Loss account on 3Ist May, 1893... $ 1,142 8

The net profits for the year, after deducting expenses of manag
ment, reserving for interest and exchange, and making appropria
tions for bad and doubtful de bts, have amounted tc

Which has been appropriated as follows :
Dividend No, 54, 3 per cent,,,
Dividend No. ss, 3 per cent ,
Tranferred to st account 4440440,
Balance carried forward

Notwithstanding the depressed condition of trade during the past
year, our et profits amount to 8!4 per cent. on the apital, and
slightly in excess of those of the previous year,

The Directors regret to have to record the death during the past
year of Sir Alexander T. Gult, for many years an esteemed member of
the board. Your Directors elected John Breakey, Esq., to fill this
vacancy on the Board of Directors,

A branch of the Bank was opened in September last at Morden,
Manitoba, from which satisfactory results have been obtained,

I'he usual inspection of the head office and branches of the Bank
has been made during the year.

A, THowmsoN,
President,
GENERAL STATEMENT—3IST MAY, 1804.
LIABILITIES,
Capital stook ..o uc oo

000 s000 s TR S 4000000000 s0bb s $I,J'x!,<rw(0
Reserve fund ,., .... SARRNS AR BERS Sa0 $280,000 0o
Balance of Profit and Loss carried forward . . . 1,196 67
Reserved for interest and exc NANGS soquvonianne 27,024 69

Reserved for rebate of interest on bills discounted . 23,713 92

_ 331,935 28
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Notes of
D,

the Bank in circulation ,

$ 853,977 0o
posits not lmmn; interest ..o0 .,

.e 052,107 9o
Depo DEATING INLETER oonnr so 50 00vs0ncssene 3,892,532 36
Balan due agents in Great Britain ,,,,,, 345,117 23
Divider LGl CRRR SN aao i 934 61
I?\\.‘wr‘.\'w.;_; 36,000 oo

ASSE'l

Specie , TRIT o SEES LATNAD v vnbe vevsseciee § 29,447 12
Dominion Government notes

ion Government fo ecurity of

)23 00
Deposit with Domin

not irculation VRV S0 SHN0N0 406060 wo et . §2.500 00
Notes of ar 1 cheques on other L T . 276,881 33
Balar dwe by other bank in Canada 22,385 49
Balar by agents in United States. .. 181,583 53
yan ‘:\!mr'!wmi\irn’l».... S54 om0 363,867 06
e w— }f[ 1»“3\7 55
I'in ns on bonds and stocks, ., .. T e 124,000 00
Other ns and bills discounte | current, 5:690,851 44
Overd bts (estimated loss 777) 66,051 12
Re yther than bank premis: 53
M s on real estate s eb ’ 48
Banl emi and furpiture * 191, (e]¢]
Otl S 000 sesos0 soe 20
————— 6,162,316 33
$7,312,604 38
E. E. Wegp,
General Mana
DIRECTORS,
Messrs. John Breakey. E. Giroux, E. J. Hale,

James King, M.P.P.,
Hon. E. J. Price, A. Thomson and D. C. Thomson,
At a xl?nm]u‘m mezeung of the new Board of Directors, Mr. A
Thomson was re elected President, and Hon. E

deat,

. ]. Price, Vice-Presi

UNION BANK OF HALIFAX,

ANNUAL GENERAL MEETING HELD IN HALIFAX, I3TH MARCH, 13053,

Fhe meetings of this Bank are held on the second Wednesday of

Y year, Holders of not less than 6o shares are
for election as Direc tors

March n every

eligible

PROFIT AND LOSS ACCOUNT.

per cent., payable 31st August, 1894.....
per cent., payable 28th February, 1895, .,

w
e

$15,000 00
15,000 0o

$30,000 0o

6,
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Union Bank of Halifax.

Reserve Fund ,.c0e0 0o

oo T N O R 20, )

Fitting up Bank Agencies, Vault, Safes for Liverpool, Kentville,

Dartmouth .., SAESPO I EITI GV SR 84 00 e 3,562 oo
1! to € CCOUNE s s0000 §3 33

Balance to new account. 0o 1,453 33

By Balance

S BAETEINERBIN RRAD S RN . $ 2,579 39
Net profits for year, after providing for bad and o 52,435 94
$ 55,105 33
RESERVE FUND
I'ol nce carried forward, , . . $160,0c0 ¢
By 1 ’ . $14¢ ( )
A1 nsferred Profit and Loss Ac Kitsvre : 2
$160 (

$800, 350 o1
16,207 28

Balance due to Banks in Canada. ..., i .

Bal lue to London Agents.,..... . coeeens nns SOV AN INE b o 110,906 93
r drafts between Agents a 1 Head Office. 11,400 08
Government...,. vessesane 8,278 19

o $1,844,749 o5

§954 SA S AT AR LSS ONE STETREET FOENID o0 h b 6h §00,000 0O
: g

100,000 00
Dividends unclaimed. .,

e 15 00

Dividend No. 76 seses 15,000 00

Unmatured Diafts on London...vvy veueennn.. .. S 870 31

Profit and Loss Account ,....s. 1,453 33

453 33

Liabilities, not included under foreg 7,219 10
f 7,21g

ASSETS $2,529,306 88

Dominion Notes
:\.

tes and Cheques of other Banks., .

L . Co— ‘}. 221,704 41

Balances due from other Banks in ( :mmli‘\ Saib . 41,510 12

“ “ “ not in Canada, 5 52,129 72

Debentures—Canadian, Provincial, Municipal.,,. z‘;g,‘;m_ “f'u

$ 567,806 75

l nk Circulation, Redemption Fund,, ., ...... CRARRS TR B RTR 25,000 00
Current LoaNS cooes svose

, . teeessreniaaineen oo $1,875611 35
Less Rebate on Current Discounts AN SO AN D 6,750 00

1,868,861
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Due by Provincial Government ... ceseacesssosrsssssosnsnns 38
Debts overdue, not secured , srsersens 15
Debts overdue, secured.vve covees vese Cesas ceess. 9000 sobans 25
Bank Premises at Halifax and Annapolis ......... S40 sans poR00 0

$2,529,306 S8

DIRECTORS.

W. J. Stairs, President ; Hon. Robert Boak, William Roche, J. H,
Symong, C. C. Bleckacar, William Twining, William Robertsor
HALIFAX BANKING COMPANY.

ANNUAL GENERAL MEETING HELD IN HALIFAX.

PROFIT AND LOSS 15304.

1893. Dec,30. By Balance..eo seovve sosovecssscs $21,852 95
1594 = 38 # Net Profiteeee cnoosses sovnese 43,334 69
— — § 65,87
1894 June 30 I'o Dividend No.44.. .... 515,000 00
i Dec. 38, ¢ o No 17,500 00
¢ a1 ¢ “* Iz ) I'Ve

25,000 00

31 Balance R T 7,687 64
M 65,187 64

RESERVE FUNI

1893. Dec. 30. By Balance...... ss000s ),000 00

18094. 31, * Transferred from Profit a | 25,000 O
1894. Dec. 31. To Balance carried forward...... $ 275,000 0O

GENERAL STATEMENT—3IST DECEMBER, 1894,

LIABILITIES,
Notes in circulation...c veesee soseses sovervaes ¢ 22
Deposits at call...... .. 430,868 77
Deposits due Dominion Government , 50.806 70
Deposits ubject to notice 922 70
Interest aCCrUed . osos sov00s co000s 40,5816 o7
- — 1,707,738 83
———— $2,249,414 30
Balance due to Agents in Great Britain,.,ves ve4s 82,606 86
Drafts drawn between Head Office and
OULStanNMIng .o vv suvosrsosnssevr sosasnssvnnnne 9,675 20

$2,7

98,562 58
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The Bank of British Columbia.

SARIREE s iin ihsd TINE ST A sessss seeess $500,000 0O
ORIV BB o 6s 5566 0058 sasise 575,000 00
DAVIGends Bupsid «vx ovo0 sinnsnn  bave 202 20
Dividend No. 45, ]n\'.\hl( Ist M’HL];, lhgs s one 17,500 00
Balance at Profit and Loss...... ...... cesssnsesass 7,687 64

Dominion notes and specie. . vesesese$319,627 67
\u es and cheques of other lt.nl csessss 93,420 02
Balances due by other Danks. ..., o s r. s . 97,456 76
Deposit with Dominion Government for security ! note

circulation

......... vsse 25,000 00
United State MH\r[Ivlmlll 57 Bonds 114,500 00
Provincial and Municipal Bonds .. ,.00..0uu. ... veee 03,117 76
Call Loanson Bonds..eeesves. seseresssessscenass 22,400 0O

$765,522 21

discounted.,.........$2,821,147 71
nmatured notes. .., ...

Overdue debts....ss +.
Real estate s oo vonone
Hank premise

Safes and office furniture at Head Office

g b

DIRECTOR

Robie Uniacke, President; Lemuel J. Morton. Viece
James Thomson, F. D, Corbett, C. Willcughby Anderson

'HE BANK OF BRITISH COLUMBIA.

II-ANNUAI IEETING HELD IN LONDON, ENGLAND, 20TH

1305

1 L0 STt OF Proft a0l LOSS. o .o ivis ssosacane .

Applied as under :

dividend of 3 per cent., half yearly,..... £18,000 0

ws of I percent..... S AN e . 6,000 0 o

Added to Reserve . .ovee voes sese 10,000 « 0
Carried forward....... sesecannseee 5,164 14 11
I'he Reserve Fund wasthus increased t ) £285,000, and the total

vas 3 per cent,
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GENERAL STATEMENT, 31ST DECEMBER, 151)4.
LIABILITIES.

Capital paid UPeess vovnss sonntscesncnnsninsnsrsnsansns £ 600,000 0 O 3
ROBerve fand.esssssrvasnon sas o0 os AR AR 275,000 0 © ¥
Notes in circulation. .

166,660 o o

Current accounts and deposits,vus vuuuesnus e 1,829,729 13 ¢

I'.;llspn_\.:!»l«..»....... . Ty e 315,773 o 6

Other current liabilities, SHINER WA 9 BAay bnw 12,669 16 1

1 Balance of Profit and Loss account at S8t 200, T80 ais 0 00a 39,164 14 11
43,239,297 14 3

specie at branches . ...v, yuys., £ 156,007 3 2
Cash at bankers,.,..., 35:132 13 3
Cash at call and shoit notice, ..... ..... . 75,000 o

lAUIfllLlh:\H“g”]dwhl»l.... .
India 3 per cent. inscribed stock, /50,000, . ssadnne
Dominion of Canada } per cent, guaranteed bonds, £ 1,000
London & South Western Railw 1y, 3 per cent, debenture stock
£420,000,...

1,914 14 5
51,687 11 o
LISO I O
Great Western Railway, | per cent tock, £15,000.
Metropolitan Consolidated, 34 per cent, stock, £50,158 12s, gd

22,550 1

United States 4 per cent. bonds, held at San francisco branch,
$;‘o.u 0. . 805 0D NS NGE NS ESDENE KB AR
Bills receivable , ,,,.. 5
Bills discount x50 0% I
Other securitie 8
Bank premises, furniture and S
297 14 13
DiRECTOF
Sir Robert Gillespie, chairman ; James Anderson, C, W. B
I G. Gillespie, Guy Oswald Smith, Sir Charles I'upper, Ban
Cameron Alexander, Secretary and Manager. #
BANK OF NEW BRUNSWICK.
ANNUAL MFETING HELD AT ST. JOHN, N,B., 180z, s

PROFIT AND LOS =—3IST DECEMBER l,“-uj.

Total profits on hand 30th December, 18
Profits for the year 1894, after deduct

er statement), , ... 556,098 6o
J J

of man

agement and all expenses, except taxes veseceeeses $81,202

Less taxes—

Provincial,

Cityeoeooosesnvoes

——t—— 038 00

— — 72,977 40

fh)u.n;‘G 00
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Dividends :
3 6 per cent. on $500,000, 30th June, 1894........... $30,000 00
6 per cent, on $500,000, 31st Dec,, 1894 30,000 00
d G 60,000 00
o 5
& m——— ss—
o A p . . -
o 2 Total profits on hand 31Ist December, T . veeees  $569,076 00
[} &3
O
{ GENERAL STATEMENT JIST DEC EMBER, IS".).
1 LIABILITIES,
X Capital stock.,..... soNEne *es00ctsesntessisanies seeeee$ 500,000 00
J Notes in circulation. . ese 008 o 441,578 co
- Bills of exchange current veuuyvuyvuunsnr o
i Balances due to other banks. ... vvvuvs vuevrs oron s 53 459 56,182 1€
< Cash deposited, not be iring interest, ... .... evesens 570,152 38
) Cash deposited, bearing interest, includir g Interest to date + 1,248,108 20
. Rebate for unearned interest on bills di counted...,...., e 25,000 00
5 >
T . O
. Profit and Loss.. ... ...... PR T Seb s 44,076
? "_\ I'otal profits on hand...,, ...... §6 AATOES 500,076 0o
6 $3,428,373 4
ASSET
) B H
. ¥ Dominion Notes .......... .., oo .
) Al Specie. ... KT T LY S
I ] The Bank circulation Redemption I und.... .
L s Notes and cheques of other Banks. . ... ...,
s ﬁ" Balances due from other Bank
) : Bills of Exchange current...... ............... "
) Loans and Bills discounted ...,
Bonds and Stocks. ... ...eus .0uus.
Banking Hou 30,000
Other Assets . . VONE G ERES NS 0 e e B b Ans seks 4,120
$3428,373 4
Josnnua CLAWSON GEO, A, SCHOFIELD,
Cashier Manager
DIRECTO1
Hon. |. D. Lewin, President : W, W Turnbull, Vice-President : S.
Jones, Chas. F. Woodman, James Manche ster, Robert Thomson.
LA BANQUE DU PET PLE.
> ANNUAL MEETING HELD IN MONTREAL, JRD MARCH, k
I'he Annual General Mg eting of the Shareholders of La Banque du
[ Peuple took place in the board room of the Bank in Montreal, on Mon-
j day, March 3rd. The President, Mr. Jacques Grenier, occupied the
chair; Mr. J.S. Bousquet, the Cashier, acted as secretary, and among
4 the other gentlemen present were Messrs. George S. Brush, Vice-Presi
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dent ; A. Leclaire, T. Prefontaine, William Francis, A, Prevost, Charles
Lacaille, John Y. Gilmour, George R. Muir, Hon. F. E. Gilman, |. S.
Coutlée, Godfrey Weir, Dr. Edward Desjardins, M. Burke, M. Nolan
de Lisle, John Mann, Rudolph Forget, W. S. Evans, A. Turcotte, A.
W. Stevenson, W. St. Onge, Louis Armstrong, Charles Whittiman, John
Morrison and John Crawford.

In opening the meeting Mr. Grenier remarked that in accordance
with precedent, though perhaps it was hardly « law, he would take
the chair, if that were the will of the stockholders, and Mr. Bousquet
would act as secretary.

Mr. John Crawford said if there was to be a choice out of all the
stockholders, Mr. Grenier would be the man whom they would place
in the chair,

Mr. Grenier said that for the past two years it had been the custom
to conduct the proceedings in English only, most of the stockholders
being English. If there was no objection, they would follow that
practice to-day.

No objection being offered, Mr. Grenier read as follows the annual

eport of the Directors

I'he Directors beg to submit to the Shareholders the statement of
the affairs of the Bank for the year ending 28th February, 1893

1e net profits of the year, after providing for all bad and do

debts and deducting cost of management, amount to $114,280.1

Out of this sum we have paid dividends at the rate of seven per cent.

per annum, amounting to $84,000, and placed to the credit of Profit
wnd Loss, $30,280.18.

The business of the Bank, both at the head office and branches, 1s
teadily progressing, and the number of current accounts annually in

creasing,
We find that the convenience afforded to t

branches is appreciated, and forms a valuable

f the Bank’s relations with clients in tl
e Directors to employ the Bank’s resources as

y as possible in the locality whence they ar derived, so as to assist

o
2

n every legitimate way the commercial and agricultural

the country.

All our agencies have been thoroughly inspected during the year,

and we notice a large increase in the volume of transactions; t

working very satisfactorily.

’y are

i

L

i

M




We are happy to bear sincere testimony to the industry and atten-
tion displayed by the officers of the general staff and branches in the
conduct of the affairs of this institution, and fully appreciate their
efforts in assisting vour Board to promote the best interests of the
Bank.

The whole respectfully submitted.

J. GRENIER,

President,

MoNTREAL, 15t March

y 100
Mr. Bousquet, the Cashier then presented the following : —
FATEMENT OF PROFITS FOR THE YI AR ENDING 1ST MARCH, 18953,
Dr
Last Year.
Dividend, 31 per t.. paid 1st Septe y 1804. $ 42000 00 $ 36,000 00
Divid per t able 4th March, 1893 12,000 00 36,000 00
Carn KW 2 e w0 AN SOREDE. Soerts Db ass 2,000 00 50,000 00
I C t 1 fo P 12,857 60 12,577 4
$126,857 60 $134,5 7 42
CR.
Balanc profit ’
1894 ‘ . P 12,577 42 $ 25,601 93
Net profit h 1
viding for a 114,280 1 108,915 4
$120,857 60 $134,577 42
ERA FTATEMENT—28T11 FEBRUARY, 18053,
LIABILITIES,
i rculatio )
Deposits not 1
Deposit 5 1399,925 30
Amount d 150,584 14 156,967 84
Capit 1 pait up.... 4,200,000 00
Reserve Fund ..., 600,000 00
Profitand L 12
Dividend No, bl |
DERTEH, 20K i vivninnsnoni 12,000 00 36,000 00
Unclaimed dividends ..., 1,209 67 4,111 17
s s 1,880,007 27
$9.,410,3! 5 92 $8,737 215 02
ASSETS
Y SIR0IE «cun o6 DO LREE AN ) 69,051 10 § 64.988 33
Dominion Note 48 5 00 200,340 00
Circulation Rede L 3 06 10,000 00
Notes and cheques on other Banks, .. 84 184,628 72
Balances due by other Banks ....,.. . 3 89 31,637 66
Call and short loans on stock and bonds..... 339 929,315 38

La Bangue du Peuple, 35
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Immediately available veeevessseencioess vo. . $1,642,609 28 $1,540,910 11
Loans and Discounts Current. ... soes saue.coveves 7,297,210 40 6,827,608 53
Notes and Bills overdue, secured ....., Ay 24,032 68 21,014 18
Notes and Bills overdue, unsecured.... vovs sevses 15,042 12 18,627 32
A\Ilt :";\:m( and hypotheques. . 80,240 06 83,465 06
Real Estate .ooq 0000 vsns v Gevaes 71,251 38 58,779 38
DABK BINIRIEBE, 454 00000 B udbnsbiis st s enssinars 280,000 00O 186,810 44

$9,410,385 92 $¢

,737,215 02

AUDITOF REPOR

rsigned Auditors, named at the last general annual meet-

of the shareholders, after having examined the books, verified tl

pecie and legal tenders on hand,—in a word, after having taken cogni

ce of the assets and liabilities of the corporation of * La Banque du

Peuple,” have the honor to report that we have found the whole to b

correct and deserving our approval

P. P. MARTIN, )
NoraN DeLisLi r Audit
Louis ARMSTRON( s

ONTREAL, 15t March, 18¢95.

I'HE PRESIDENT’S ADDRI

Mr. Grenier, in moving the adoption of the reports of the Directo
ind Auditors, said : It would be useless for me to enter into details or

nto long discussion, because as business men you know the posi-
tion of the country just as well as any of the Directors. Although we

have been privileged by Providence in that business has not been

made so bad in our country as in the neighboring Republic, and, indeed,

ymost all over the world, yet we also are passing through a little crisi

[ hope that in the spring things will improve, but until the Government
have decided what is to be done, Ithink a certain amount of depression
will be felt in the city of Montreal and throughout the Dominion. The
report of the Directors speaks for itself. Though we have not made
much progress, yet we have made some, The profits are $7,000 more
than last year, The percentage is 94, as against ¢ last year, That
is not a very great improvement, but it is an improvement, and the
stockholders are certainly justified in expecting that our progress will
be much greater next year, if business improves. When we met in
March of last year, this building was very far from being completed.
It is now completed, as you see; it Jooks exceedingly nice, and I
think it is a credit to the stockholders as well as the directors. (Hear,

comu
unde!

Af
whicl
sonal

woulc
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ear.) Every one of the stockholders who has visited the building,
and even strangers from America and elsewhere, are delighted with it.
Lastyear I told you that I expected that the revenue from the rents of
the building would pay 4 per cent. on the capital invested and give us
the Bank premises free. At the beginning of May we had only about
one storey rented, but we made progress in June, July and August, so
that by the end of tlie year we had three storeys let out of five. W
have now only about one storey unrented, and we have applications
forit. I hope by the first of May next every part of the building will
be vented. My

‘ )phecy of last year, that the rental would give us
four per cent, on the capital invested and the bank free, will, I think,
fulfilled, and if we realize that, it will, I think, be a very good in
tmeat for the stockholders. This year the net revenue from the
ding, after paying all expenses, is $5,202, a little over » per cent.
the capital invested; but w you take into consideration the fact
W ve only had onc f of it rented for the whole year, you will
& that I am justified in what [ said a year ago, that the stockholders
& \ get 4 per cent. on the capital invested and have the Bank fre
: When we realize that, I think we shall have done well. I hope that any
;‘ f the stockholders who have not paid visit to the Bank will look
rough after the meeting is over, and I am sure we shall be very
; py to show them round. I move the adoption of the report
) econded by Mr. Brush), and shall be pleased to answer any question
P Meanwhile, Mr. Bousquet will, perhaps, say a few word
? MR. BOUSQUET'S REVIEW,
Mr. Bousquet,—I will simply add a few remarks by way of supple-
5 ment to what the President has said, as I do not intend to make any
3 retrospect of the commercial situation of 1894, as I used to formerly.
3! 'o say that 1894 has been a period of depression in trade and
A; dustry is to say what everyone knows from personal experience.

The trade of the Dominion, in common with all other countries, has

stained of late a check. The movement of merchandise has not
enlarged this year, while the bane of falling prices in many important
commodities has discouraged ventures that otherwise would have been
undertaken, and rendered returns to producers less profitable.

After the commercial disturbances of 1893 in the United States,
which reflected to some extent on Canada, it would have been unrea-
sonable to expect that 1894 would display buoyancy, but, at least, one

would have been justified in supposing that the year would be a period

e o ———
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of decided recuperation and recovery. This it has not been : on the
contrary, the prostration of industrial interests became decper and
more pronounced as the year progressed.

I do not mean to recall in detail and give a summary of the facts
and conditions which have tended to distutb and suppress industrial
movements during the year, but after considering the terrible strain en
dured in every line of business, the thought will find general expression
amongst our shareholders that the results obtained are not nearly
bad as the year’s advent prepared the public to anticipate,

Conducting banking business amid such aggravated circumstanc
and restraining influences can lead but in one direction,—smaller piofit
and heavy losses ; of course such results are not encouraging

To interpret our report correctly, the constitution of the field
operations must, I repeat, be recalled and the strain those events ha
caused be borne in mind,

When so considered, no one can hesitate to accept the statement
satisfactory.

The energy of the President, Directors and Managers is, of «

a natural consequence of the responsibilities of their duties, devoted
to the legitimate advancement, progress and development of ffair
of this institution No opportunity has been lost by them of making
any step forward, in the way of business accommodation, extension of
commercial relations, and other facilities to the trade auxiliary to
provement in view of putting this Bank on standing equal
requirements of its customers.

[ am glad to state that, as a result of their endeavors, our bus

has increased materially during the year, and a number of de;

and new accounts have been added to our list, so that our
stand $6,623,936.51.

| he ]»lll)]lt‘(lk‘]m‘»![" rose T"(‘IO._; 7-02 ; those on lI' ma .A daecr
$287,599.72, and those after notice increasing $997,927.64; the latter
doubtless being from the savings department inaugurated in our new
premises, which has proved to be a success and so far reached beyond
our expectations.

The increase in our advances is due chiefly to'the acquisition of com
mercial accounts at agencies and here, and these accounts have
doubtedly been acquired through the business facilities and commer
cial opportunities we can now afford to give to the public. Of course
in banking to-day, like every other business, competition has set in
and we cannot expect any iln]m;\’a'lm'lll or increase offtransactions, if
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we are not in a position to grant equal advantage with our competitor

The circulation, it will be observed, was, at the close of last mont

just 8 p. c. less than at the corresponding period a year a
cline not greatly, if at all, out of proportion to the fall in pric

&

" s1a

ple

articles, leaving the inference to be drawn that in point of volume, at

any rate, the trade of this Bank has not been diminished.

Special attention has also been given during the

vear to the

sion of commercial relations ; it is a pleasure for me to
have lately completed agreements with foreign bank W
us to float Government bonds and city debent on
market, with as much chance of success as any otl 1
in fact during last year we have effected several I
with benefit,

Hence it is gratifying to be in a position, afte 1
d(!ﬂi“winH.'w tate to the shareholder hat, as a 1
deavors, we have in almost every respec ined
general statement shows an incre of deposit d ad
public, while the earnings have netted 94 per cent., w
sidered a fair result.

So far the commercial situation of the Dom
although trade is admittedly quiet, and for a period y
restricted mainly to present wants, we have every reaso
a rapid expansion when circumstances and conditions wa
the output of forest, farming produce and fisheries ren
export trade well maintained and the stic
upon prudent and conservative lines, we Iy re
that a light degree of activity will set in at spring cia

There certainly also exists actually in Canada a f (
as to the future, due to pending elections. The f f ra
is always detrimental to business, and is a g ifluence
the wheels of commerce, and while the uncertainty ex

pense, and this in itself cau

trade and industry.

But the causes of the present state of things being

8
into power will enact industrial
machinery of our general trade.

rovernment, there is good ground for believing

S \I‘lj,'l\‘\?i‘-'l in

gislation to not

mny [MH\ (

seriously

removal
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EASTERN TOWNSHIPS BANK.

NNUAL GENERAL MEETING HELD AT SHERBROOKE, 6TH JUNE, 1804
I'he Annual General Meeting of Shareholders was held at their bank

1 ou 1 the city of Sherbrooke, pursuant to notice, on Wednes-

day, Gt ne, larger number of shareholders than usuai being
€

W. Heneker, Esq., the President, took the chair

Wm. Fary e General Manager of the Bank, was elected Secre-
Wm. Morris and C. W. Cate were elected scrutineers of votes
Y f innual meeting were read and confirmed, after which
t I

President, on behalf of the Board, submitted their annual

REPORT.
he Directors have again the pleasure to submit to the Shareholders
close of another financial year, the Balance Sheet and Profit
d Loss Statement for the year ending 15th of May last
['he t profits have amounted to $131,028.05, after making due
v n for the expenses of management, interest to depositors, grant
to t pension fund, as well as all bad and doubtful debts
If totl et profit be added the amount brought forward from the
preceding year, it will be seen that the available profit stands at
$142,024.87, being an excess of $1,447.27 as compared with the year
ending the 15th of May, 1803.
I ivailable profit has been applied as follows, vi
D 333 pe it 3nd January 1ast coevee covsssenscssen sassse$ 58,490 69
payable 3rd Ju Xtoooes s oveene sosnsennce 53,490 67
( ¢ VR UM s v sosons o5 chENE 0 30,000 00
Balance « LIOPWARD S o v 000 500 h 00 050 005 GonRSRARES FABVVE .o 7,931 53

$142,924

I'he Reserve Fund thus increased as above now stands at the sum
of $680,000, or within $70,000 of that goal which all bankers aim at,
viz., a reserve of one-half the capital stock.

I'he general balance sheet, if compared with the preceding year,
shows a diminution in the circulation from $802,216 to $723,110. This
is a practical evidence of that dullness in trade which has affected the
Eastern Townships in common with every part of the Dominion,

It will also be noted that the deposits on demand are less by

$21,772.32 than in the preceding year, which, though not a large sum
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when compared with the aggregate of thesc deposits, is yet an indi-
cation of dull times. On the other hand tl deposits after notice
ve rnisen from §2,260,274.44 to $2,349,206.54, an increase of

$S3,032.1 If it be argued that this increase interest-bearing
deposits 1s also an evidenc

ce of dullness and want of trade profit, yet it
certainly be cited

proof of public confidence in the y
f the Bank. It was not a little remarkabl that during the exciting
of financial crisis in the United States last summer. when bank
r bank was reported having failed, and when the Canadian banks
felt the necessity of ma uning a strong position, the deposit t
ILastern Town s Bank showed a st ady increas
Indeed past financial year has been a trying time with bankers,
1 all w 1ave d car administration of public
l But the whole circumstances have b en so widely discussed
the public press, that it is needless to rec ipitulate them, One of
main features, the falling off in the receipts in the ¢ urrying trade by
ways and steamships, gives a clue to the whole stors I'here was
iparatively httle to carry, and even the lessened amount, as com
3 pared with previous years, had fallen greatly in value,
3 On the whole, however, the Direc tors feel that the Shareholders ar
§ ) be congratulated; that after suc h a sever crisis as that of last year,
i followed by continued dullness in trade sinee the b ginning of the year,
t v are able to show )y good result,
Care and caution wili still b required for some time 10 com ['her
f til want of busines wictivity i the country Some of the large
} manufacturing institutions find hard to carry on their operations,
3 it will ime befor 1e people have recovered the purchasing

power, which is necessary to make trade profitable, Bui t!

1e promise
een s0 good as to the coming harvest. that a feeling
of hope is prevalent throughout the « untry,

[t 1s satisfactory to note the giowing interest being taken through
ips in the Dairy industry.  Almost everywhere cream
eries and cheese factories are being erected. ind the principle of com-

bination seems for the first time to have seized on
country [t is

the farmers of the
wdmitted that the Eastern Townships are specially

suited by soil, by an abundant and oy erflowing supply of pure water,

and by a copious rainfall for the development of

this industry. No
doubt there

iIs competition, which is daily growing more keen, but that
should not frighten the farmer, for if a higl
there will be but little risk of failure.

1 quality be manufactured
But it may be asked, where can

i
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any country be found with greater facilities of inland transportation, or
where there exists a more advantageous line of ocean transportation
in a cool, high latitude ?

If the manufacturer will only be careful as to quality, maintai
always the highest standard, he will secure a quick ready sale even in
a dull market. Quality is of essential importance with dairy prod
and more especially in an article like butter, which is so soon aff
by outside circumstances.

The Directors have to express their sorrow at » loss of t

esteemed colle

ue and friend, the late David A, Mansur, of St

stead. He passed away last autumn, rpe mm years, wis counsel,
and a valued friend to all who had the privilege of acquaintance
They appointed in his place, in the interim on of the
I 1
Directors at the annual meeting, M John G. Foster, of Der Line,
Vt., a gentleman in the full vigor of life, whos reputation man of
business and mtegrity of character commended him rge number
of shareholders, who petitioned the Board on his | half,
In conclusion, the Directors have only to report .
spection of the Branches has been carefully made. and that
of the Shareholders are due to the whole staff of the Bauk officers v
are zealous and assiduous in the performance ol their dut
he whole respectfully submitted on behalf of the Board.,
R. W. Hexy
/r'y der
PROFIT AND LOSS FATEMENT FOI YEAR ENDIN I5TH M y 1
Balance at credit of Profit and Loss, carried forward from 15th M
1893 eestt0 sannss CIO0B L8080 eN $ 11,8 2
Profit of Head Office ( 1 f Mar
igement, appropriation toward Interest d
I'~|vmwn\.;1|:1..m"w provision for deli 131
$142,924 §
DEDUCT,
Dividend of 3} per cent., paid 2nd January, 1894...... $52,406 67
Dividend of 34 per cent., payabie 3rd July, 1804.... 52,496 6
Transferred to Reserve Fund...... NAT SRETEE 8 A 30,000 00 134,993 34
Balance carried forward. ... .. CEAR B30 RS AE SNOT DO . $ )31 53
GENERAL BALANCE SHEET, 15TH MAY, 1804
LIABILITIES,
LT TR O S U A « $1,499,9035 oo

SURIRIVE B v s0i aiis. suponing aiss chiresiae oo $680.,000 00O

1

ont

Divide

n

Divide




Profit and Loss Balance

Eastern Townships Bank,

oy : LT 7,931 §3
n, OF Dividend No. 69 of per cent., payable 3rd July
ation R 52,496 67
Dividends unclaimed.......,...... serasane 3,273 41 743,701 61
ning E. T, Bank Bill in circulation, ... S USRS hk 723,110 00
a3 Dominion Government Deposits on demand..... ... 23,900 84
¢ ' Provincial Government Deposits on demand. .., .... 7,952 70
lucts Other Deposits on demand she 410,102 24
stadl Other Deposits after notice ++ 2,349,206 54
" il Banks in Canada . oo . 729 68
1 in the United Kingdom 02,708 42 3,577,710 42
. $5,821,317 03
Q4
mscl
DR . <R DD i ik "es 87,209 g6
ion Notes vos base 99,866 oo
{ ¢ \
' I id Cheques on other 16,427 25
| " Due from other Banks in Canada..... 388,408 84
f Due from other Banks not in Canada., .., > 160,279 27
- )o on Government Circulation Re lemption 11,579 60
l 1 m Government Debentures 13,000 00
cial Government Debentures, ... . sbedaon i 48,666 67 55,527 59
. Premises and Bank Furniture SIVRAN D BN s 101,623 18
1 | Cuarrer Loans, Discounts and Advances to tlhe
4,667,463
" 81 na
I 20,481
Lo 55:591
} 14,622 79
: o
WM. FARWELL,
General Manager
DIRECTORS
R o
. R. W. Heneker, President : Hon. M. H. Cochrane, Vice-President :
b8y b Israel Wood, J. N. Galer, Thomas H wrt, No W Thomas, T. J. Tuck,
»

3 Gardner Stevens, John G

oster.




Stockholders’ and Investors’ Annual

MERCHANTS BANK OF CANADA.

ANNUAL GENERAL MEETING HELD IN MONTREAL, 20TH JUNE, Ig‘u

The President submitted the following re port of the Directors

REPORT.

I'he Directors of the Merchants Bank of Canada Iy g to present

the stockholders their usual r port of the business of the Bank during
the past year

Notwithstanding the fact that the circulation of the Bank 1as show
a considerable shrinkage, along with that of the other banks of tl
Dominion, and that the deposits not bearing interest have somewhat

declined, the profits finally realized have been such as to enable tl
sum of $roo,000 to he added to the Rest, thus m tking it equal to half
the capital, and also to enable full provision to be made for rebate on

current discounts. This result the Directors trust will |

to the Stockholders

| net profit car alter payment of interest and charge
1 for

and deducting nd doubtful debts, have
n nted to 19
alance f BRREYEAD (s vk s cooa vt b b1 dabo b s visaivs . 79
$644,865 28
This has been disposed of as follow
Dividend No. 50, at rate of 7 pei cent. perannum, .., $210,0c0 co
Dividend No. 51, at rate of 8 per cent per annum 240,000 00
$450,000
Added to Rest SAVEEDHAS VRTIDen " 100,000 00
Reser for full) on d 50,437 0O
Carried forward to Profit and { \ccount 5,428 2
$644,865 28
condition of financial matters in the United States. which was
cferred to in the jast annual report, became gradually more serio
until the repeal of the Sherman Silver Act brought about a partial

restoration of confidence.  Matters, however, are still very unsettled
and the business of our New York office has been much interf
vith 1n consequence

The Board have thought it pr

1e a policy of cauti

and retrenchment during the year, especially in the Northwest. wher

deficient harvests in certain districts, and low prices for wheat and

cattle generally, have rendered it needful to be more than ordinarily

caretul,
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Merchants Bank of Canada.

It became evident, as the
Bank would

——

year progressed, that the profits of

admit of the Rest being increased to half the capita

1804 ! The Board, therefore, concluded that the time had come for
' increased distribution of profits amongst the stoc kholders, and
clared a dividend at the rate of 8 per cent. per annum for {
1 econd half year,

"’ I'he branches of the Bank have all been inspected, and the s

officers of the Bank have disch irged their duties

fidelity and to the satisfaction of t

he Board

: I'he whole respectfully submitted,
10OW /
( l“ \\I‘M\\ ALLA =
what Lresident
t MONTREAL, 15th June, 1894.
halt
. GENERAI STATEMENT, 3151 [AY 1504.
e on
tory LIABILITI
I. To the public ;— 15t Year
Notes in circulation 00 $2,665,932
Deposits not bearing inte 74 )1
s Deposits bearing interest,.,,.. 35 2
) 49 Interest due thereon to date . , S8 6,1 2
19 Balances due to Canadian ba
. accounts with this Bank,, . 57:472 9
5 25 | Balances due to Canadian ba
SRBINEOE G o 5 ¢ v i viines ssvone ) 1y
Balances due to gents in Great I
Dividend No. 51 o S ke 21
) Dividends unclaimed . ok 1,683 s I
0 0 . e
)
$13,543,064 60 $14,530,65
28
2. To the stockholde
Capital paid up T . $ $ 6,000,000
Contingent account...... ,,,\00y vuusss “o9 54 6,480 oo 86,3
Ol Balance of Profit and Loss account rried to next
rtial FOBL: i vhsens sanes 428 28 1 1
led $22,605,572 88 $23,530,039 4
red
\
Gold and silver coin on T

$ 388406 32 ¢ 200,572 (
Dominion notes on hand

....... .o cessee l,(uv,u;.f 0
1€1 Notes and che jues of other Canadian tanks.,.,... 575,217
ind Balances due by other Canadian banks in account
sily and daily exchanges, ,

Balances due by banks and
States
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Dominion Government bonds..es v vevisninan, 1,078,132 45 1,078,132 45
Provincial Government bonds. ., ey ..u.., 59,312 49  c.aees
Railway and municipal debentures...... ... 204,199 23 263,076 90
Call and short loans on bonds and stocks. ... .... 912,918 85 827,495 85
I'otal assets immediately available.............. $ 4,558,050 44 %$4,556,022 55 :
me loans on bonds and stock . oo 231,286 oo 144,425 O
Other loans and discounts, $16,774,027.6: I¢
erved for rebate in full, $89.437.00. 400 0000 16,684,500 62 17,732,071 41
ins and discounts overdue (loss provided for). 100,952 82 107,210 17 {
Deposits with Dominion Govermment for security of |
|
te « 153,312 7¢ 153,699 00 |
M |
fl 270,229 37 113,520 49 I
Real ¢ 14,002 Q2 |~\\.\;’ 0S5 I
Bank premises and furniture............ Sy 537,283 20 510,553 24 b
Other | (e o 5 ANSLLRREAE o ba Ve 18,004 81 15,591 03
s —s |
$22,605,572 88 $23.530.939 46 D
z D
GEO, HAGUE,
( 1ar N
D
DIRI OR
Andrew Allan, President; Robert Anderson, Vice-President; He Ca
Mackenzie, Jonathan Hodgson, John Cassils, H. M &
1 ’ 1 1 re
\llan, James P. Dawes, T, H. Dunn, Sir Joseph Hickso Di

I'HE BANK OF NOVA SCOTIA.
ANNUAL GENERAL MEETING HELD AT HALIFAX, N 8., FEBRUARY, 1895,

PROFIT AND LOSS—1804.

Spe

\ Don

803 Dec, 30. By Balance .....c ... se wssannasesd 2,302 OF Dey
1894 Dec. 31 ‘¢ Net Profits for current year, after v
providing for doubtful debts and D

108868 vo0sse ' v eesses senene 171,151 76 ! Not

Old debt written off as bad—now re : Duc

COVRERI ;5044 saisrs nidvticen oo 17,600 co 0

$221,113 81 i Inve

1894 June 30. To "Dividend No. 121, payable 1st 5 otk

RUBUSE, 18081000 s0sussnssnsens OOMH00 3

Dec. 31. To Dividend No. 122, payable 1st § Loan:

FOOUUALY, T80 .acnssrinis asonss 60,000 00 L Call |

¢ Transferred to Reserve Fund.,... 100,000 0o ture

« Balance carried forward, .oe. vvee 1,113 81 T'ime

e S enty

Cash

Ove




R i it

(

RESERV}

1893  Dec. 30. By ]almw
1894 Dec, 31,

The Bank of Nova Scotia,

FUND.

<+ veeees $1,200,000 00
08§ 100,000 00

1894 Dec 31.  To Balance \'.unm!Iul\v:ml....... BAHOR A b
GENERAL STATEMENT—DECEMBER 31sT, 1894,
I LITIES,
Deposits at call..,,,,..... .

Deposits subject to notice

Interest reserved on Ih;m\u\

Due to other Banks in ( anada,
Due to other Banks in F oreign (
Due to other Bank

Notes in circulation

Drafts drawn between Head Office

d

Agencies outstanding

apital paid up .,,
l\ serve Fund
Profit and L«
Diy Ahll.~11u]n<ll ......
Dividend No, 122,
uary, 1895

l'wmuw n Notes. ..., .
Deposits with Dom, (.w\ummm for

ecurity of Note circulation. .
Due from other Banks in Canada
Notes and Che Jues of other B
Duc

ks
from Agencies of the Bank or from

yther l-llllx\ in Foreign Countries ., ,

Investments (P rovincial, \Iunul; al and
other Bonds)

Loans to Provincial Governments

Call Loans, secured by Bonds, Deben.

tures, Stocks, etc,
lime Loans, secured by lmnrlx, Deb-
enture: lud\-, etc, R AvEe

ish Credit A(LUIHI[) Annl Secured
Overdrafts...... ,

"ntries
s in United K ngdom

- $4,738,2

o $1,673,194 g5
8,251 8

100,618 50
— —
36,861 2
55,377 43.
179,583 36

1,838,870

~

271,822 oo

1,150,913 48

144,295 75

I 304,209

N

1,500,000 0o
1,300,000 00
1,113 81

8 oo

60,000 0o

61,380 o3

2,561,121 81

$1o

$163,03 4 11

002,705 75

1

63,153 22
402,288 31

249,441

48,283

136,295

377,976

191,192 5

776,262 88
2,099,726 30
54

5. ‘lyll ()(() 00
$| 1300, ,000 00

1949,218 36
22321310 30

2
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3
Authorized Overdrafts, not specially
secured . VSRR e b 29,035 36
Notes and Bills discounted
and current .... ...$6,498,205 65
Less Rebate on unma-
tured Notes 82,494 06 |
——cee = 0,416,711 §9
Notes and Bills overdue and not spe
CInlly SEOMPRR s s o v oniva v in b ods sane 1,183 52
Notes and Bills overdue and other
overdue debts secured ..uv vt veves. 16,101 19

Real Estate, Mortgages on Real Esiate
sold and other property not real 16,615 43

Bank Premises, Safes and Office
DILUTC soes ovevvsosecannossnnses 74,420 §7

— e 7,306,815 87 ot

Stationery.eeeceee oo esserer sensne 673 45 d

$10,949,218 36

I'HoMAs FYSHE,
Cashier
9
DIRECTORS,

I

John Doull, President; Adam Burns, Vice-President; Jairus Hart,

John Y, Payzant, R, B. Seeton.
THE BANK OF BRITISH NORTH AMERICA. ‘

SEMI-ANNUAL MEETINGS HELD 5TH MARCH AND 4TH SEPTEMBER, 1894. [ -
, O
T'he following is a summary of the Profit and Loss accounts

Balance forward from 31st Dec., 1893, less Dividend payable April, By
O T ' £ 7,618 14 1

Net profits for six months ending 3oth June, 1894..... .... . 19,512 12 3

Net profits for six months ending 31st December, 18944 ssus vuvees 22,074 14 10

/49,206 I 2
Appropriated as follows :—

Dividend 2}4 per cent., paid 4th October...s sevevevivsess vevess 25,000 0 © Fa

Dividend 2 per cent., paid 4th April ...... . ves 20,000 O O B

Officers’ Widows’ and ()lllh,\ns' Fund, 0es 686 18 11 .

Officers’ life insurance . covee 576 2 10 G

Balance forward, .., .... ... SHE AN 2,042 19 §

£49,200



36

10

The Bank of British North

America. 99

BALANCE SHEET—31ST DECEMBER, 1894.

LIABILITIES,

b0 Canithl, o oiouniis
20,000 shares of /50 ¢
I'o Reserve Fund

To deposits and current uwunh

To Notes in circulation,,, ... . S TARIEN S B0 H 640 b
To bills payable and other liabilities ,

To Rebate account, ,,.,... . ceees see .

To Profit and Loss account—

Balance brought forward from 3oth June, 1894...£26,543 o 5

Dividend paid sth October, 1894.

Net profit for the half-year ending this date, after
leducting all current <h1|1,«~ and providing for
bad and doubtful debt

Deduct Transferred to Officers’ Wi-

dows’ and Orphans’ Fund ......../ 386 14 5
Transferred to Officers’ Life Insurance

T I

Balance available for April Dividend

23,617

....... oo £, 1,000,000 ©
275,000 ©
sess sesaes 2,032,426 18
..... .e 196,971 15
«e.. 1,071,322 10 1
....... 9,672 11

sesevs e snee 25000 O O

1,543 0 5

tesessresiiiseesseses 22,074 14 10

(»T‘ IS Io

RNt aae s — u.y;z 19 §
/14,,,‘4 36 14 6
ASSETS

By cash and specie at Bankers and in hand , .
By cash at call and short notice., ..

By investments—
Consols £ 150,000 at go.,
Other securities,

By Bills receivable, loans on security and other accounts.
By Bank premises, etc., in London and at the Branches .

COURT OF DIRECTORS.

J. H. Brodie, Esq. ; ]. J. Cater, Esq.
Farrer, Esq.; Richard H. Glyn, Istl. :

512,474 19 3
349,515 5 9

861,990 5

000000004 co00 000 135,000 0 ©
.......... 178,035 2 3

313,035 2 3
3,317,437 12 9
IIJ.\3I4 6

£4,608,336 14 6

i Gaspard Farrer, Esq, ; Hy.
H. Hoare, Esq.; Henry J,

B. Kendall, Esq.; J. J. Kingsford, Esq.; Frederick Lubbock, Esq. ;

G. D. \\'h:um:m, Esq.

A. G. Wallis, Esq., Secretary ; H. Stikeman,

, Montreal.

Esq., General Man-

(3]
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WESTERN BANK OF CANADA T
ANNUAL MEETING HELD AT OSHAWA, ONT., IOTH APRIL, [S‘)S. I
PROFIT AND LOSS. |

Balance at credit of Profit and Loss account on 28th February, 1894.

Net profits of the year

Appropriated as follows :
I'wo half-yearly dividends of
Added Reserve .......... 5%
Carried forward

$40.451 7 -
GENERAL STATEMENT, 28TH FEBRUARY, 1805.
LIABILITIES,
Copital aCCOUNt . coses sasesntesssssoessnsnne sone ves 372,392 21
Reserve,.... ©9000 sesssn i renririssnne 100,000 0O
Notes in circulation. . , ..., . 775 ™

Deposits with interest, 1,159,393 31

709 4

37,130 71

Due to other banks in Canada......ovvus vovnee vevnes
Due to agents in London, England...,
IRVIAONE NOI BB, cavnne: save vos8 ss00
At credit of Profit and Loss account

12,092 §9

6.995 1

$1,022,448 3

ASSET —
Speci€.ceese o B8 080 esh 0. 9080 S69 060NN 4006 0EIOES 25,044 03
Legals.cooee coonne ses T A R T T e s ces.u vesee 24,002 O
Notes and cheques of other banks, oos . 0,231 45
Due from other banks in Canada ..,..... SESHAE AnOr bais 1,587 64
Due from other banks in foreign countries, vvvuvs venrns vevevnes 55,994 3
Dominion Government bonds 25,243 8
Ontario Government debentures 54,482 37
1‘\;,(\,,( “ “ " od 50,046 o2
Municipal debentures...oes ceesievoesiees sovse eens 182,466 g
ts with Dominion Government to secure circulation. ... ...... 16,596 g2 A

Intevest acorued ont ADOVE L0 ARER . 4 o s o oee voesss o0t soteos osos 331 44
Assets readily available 699,528 «

Bills discounted current . : J 1,178,806 &t
RRBL OREINNIN . Loha s dnath abhds v obens saeries . 22,8352 07
Real estatesssons so0ee B ARNANE VAN S TINE DIV R SRR 14,590 83
Office safes and furniture 5 0.650 23

$1,922,448 32
e
I'. H. McMIiLLAN,
Cashier
DIRECTORS.

John Cowan, President ; R. S. Hamlin, Vice-President : W. F. Cowan
Dr. McIntosh, W. F. Allen, Thomas Paterson and J. A. Gibson.

See page 53 for 1894 Report.
page 53 9 I




The Molsons Bank.

THE MOLSONS BANK.

ANNUAL GENERAI MEETING, HELD IN

The Thirty-Ninth Annual Meeting of the Sh
ns Bank

was held at the Banking House, St.

o'cloc k, \lw!.l].4_\. 8th O« tober, 154).].
The ['l\~i1[<1.‘. Mr., »lﬂ]lll H. R.
Among those present were Messrs S. H. Ewing, R,
William M. Macpherson (Quebec)

S. Finley, Henry Archbald, W. M
Ramsay, Jo

n Thomas Molson, Henry Hogan,

Walter N, Evans, W, |, Withall, W. D. Mel
on l\'. W. \f(]vvm'Yl]‘ 'l '
Rev. W, S. Barne

Try-Davies,

5, James Hutchison, G. M Kinghorn, C
Ewing, S, W, Ewing and W, R. Miller,
I'he Chairman, h wing called the

James Elliot, the Lo al Manager, to act as Secre
man having rea

d the notice conven

ked Messrs. J. Try

the meeting, the Chairman
Davics and Walter N. Ey NS to act

as dScrut

I'he General Manager, Mr. 1 Wolferst

i Thomas, then read the
annual Report of the Directors.

as follows ;

THE MoLsons Baxk,

MoNTREAL, 8th October, 1 304+

GENTLEMEN,—The Directors bheg to submit to the Shareholders the
Chirty-Ninth Annual Re port of The Molson Bank, be ing for the year
nding 3 th September past

'he net earnings for the ve iy atter making full provision for bad
, amount to ,‘*:'«;“\’17 28.

d doubtful debts F'rom this, two semi-an-
1al dividend

the rate of 8 Per cent. per annum, equal to $160,
' paid, leaving the sum of $i 1,817 .28, which, added to
arried over from last vear. $90,923.26, makes the sum of
$195,740.54, appropriated as follows :

), have beer

ne amount «

I'ransferred to Rest Account

................. . troesennsnees $100,000 00
sebate on Current Bills Discounted . .,,,. ...... SHEASIIFCHNE D 20,000 00
Carried over at credit of Profit and Los Account ve9 0800000 75:740 54

The amount at credit of Rebate on Current 1

$80,000, which is considerably in excess of the
for that purpose,

Jills Discounted is now
sum actually required

All the branches of the Bank have been inspected once or oftener
since last we met you,

MONTREAL, 8TH o« [OBER, 1804.

areholders of The Mol-
James street, at 3

Moalson, occupied the chair.
W. Shepherd,

John Crawford, J.

aren, D. Wil-
M McCarthy, ] McCarthy (Sorel),

- E. Spragge,

meeting to order, requested Mr,

tary, and that gentle-
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To meet the requirements of the increasing trade in the upper part
of the city, and for the convenience of our customers, a branch of the
Bank has been opened on St. Catherine Street West. We have every
reason to believe that this step will prove satisfactory in retaining and
adding to our present city business.

The members of the staff continue to perform their duties efficiently

and to possess the confidence of the Board.

Joun H. R. Moison,

/ les
PROFIT AND LOSS A JUN1
Balance at credit of Profit and Loss Account, 3 Septem 1803. $ 90,923 2
Net profits for year, after deducting expenses of management, reserva-
tion for interest accrued on deposits, exchange, and provision for
DAL and QOBDLIGY QEIMB so 00t veb ssh dosnss Sivie va 204,817 28

Appropriated as follows

77th Dividend at rate of 8 per cent. per annum, 2nd
April, 1894 ...... Pt 2w PR ARRARE AR ¥ $ 80,000 00
78th  Dividend at 8 per cent. per annum, Ist
October, 1894 SR 255080 BN NER SRR SRR 80,000 o«
Rebate on Current Discounted. . 20,000 00
Rest Account...vvss SAFAER2 9 ADE AL LIOE SAIDER 9 o0 100,000 00
— $280.(

Leaving at credit of Profitand Loss Account on 2gth September 1804. $75.740 54

iENERAL STATEMENT,—2QTH SEPTEMBER, 1 ) 4

LIABILITIES

SDREAL DRI Dy C s ia it st hosnt atasas SEE IS UR R AT e s s as e $2,000,c00 co
Rest Account,... . § 857 A 0,000 00
Rebate in full on Notes discountec §85 9890 s 80,000 00
Frofit and Lons AcOOUNE vesues swes vansssonsssnssens 75,740 54
- 1,455.740 54
Interest, Exchange, &c., reserved........ 117,279 83
78th Dividend, ... ....... - 80,000 00
Dividends unclaimed.... . .vvvuee ST 1,090 00
Notes in circulation,.... S P TS veee 1,746,399 0O
Jalance due to Dominion Government. ..o veve vevese. 30,233 55
Balance due Provincial Governments. ... . .e..... 9,261 14
Deposits not bearing interest.............. 1,605,484 31

Deposits bearing Interest...eee secosessvas osvsvees 75355,923 §7
Due to other Banks in Canada 121,232 89
Due to Foreign Agents She SEBAS o ane R ERE 4 5,289 10
RTOME LRI Y 08 000 08 ian b vr A N Ets Ao S ses 110 90

~~~~~~ —11,162,610 35

$14,618,350 89

[ ]



The Molsons Bank,

Specie

“tsienans

Dominion Notes., .

b il $ 32,823 ﬂ7

Deposit with Dominion Government to secure Note ( ir

u.l.lHuH,.” ....... R AREAEE e Cas N s e 90,000 o0
Notes and Cheques of other Banl
Due from other Banl

Due from Foreign |

R T R, 302,063 00

in Canad

rdom
g

ernment Debentures, ., ...,
Canadian, licipal and other Sec 1ritie
Canadian, British and other Railway Securi
Call Loans on Box s and Stocks,,,..,
Bills discounted and urrent

estimated loss proy
Real Estate other than 13 X940 4
Mortgages on Real | tate sold by the B nk. ,
Bank Premises at Head Office and Branch
Due from Branches

1k Premises

190,000 X

SANS. sERE R s8000s 33:929 34
Other Assets...,...... - E SAETHO AR S 0% 12,182 40
tE— $14,618,350 8o

I'he President moved the adoption of the r¢ port,

I'he Vice-President. Mr

R. W, Shepherd, then seconded the mo,
tion, which, after some remarks having been made thereon ind replied
to by the President, was formally adopted.

Mr. Henry Hogan moved :—That the

thanks of the Sharel
are due and are hereby

tendered to the President, Vice Presid nt, and

Bank for their attention to its interests durine t e

olders
Directors of the
year just 1?\)\(‘:]A

Mr. D. Wilson

1 seconded the moti n, which was carriec

DIRECTO}

I'he following were elected Directors : —Henry \rchbald, S. H.
Ewing, Samuel Finley, Wm, M. Ma pherson, J, H. R, Molson, W, M.
Ramsay, and R. W. She pherd.
A Hh-’:.':i’lg of the Board of Directors was held
vards, when Mr. John H. R.

R. W, S

immediately after
Molson was elected President, and Mr.
pherd, Vice-President. tor

the ensuing year,

OFFICERS

F. Wolferstan Thomas, General Manager; A. |

tor; H. Lockwood, Assistant Inspector.

). Durnford, Inspec
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CANADA LIFE ASSURANCE COMP/

ANNUAL MEETING OF THE CANADA LIFE ASSURANCE COMPANY HELD

IN HAMILTON ON IST APRIL, 1895.

The following report was submitted to the meeting, which was
largely attended :—

REPORT.
The past year, 1894, being the 48th of the Company’s history, and
when the surplus of the five
years falls to be ascertained and distributed to the policyholders,
occasion is of more than usual interest,

the termination of a quinquennial period,

the
and the directors are highly
gratified in being able to present another record of that continued
success which has attended the operations of the Company.

The applications for assurance during 1894 were 3,078 for $8,250,

501, of which 3,438 for $7,708,801 were accepted. The sum of

N
$550,700 upon 240 lives, which the Board did not consider it desirable
to accept, were declined, and 246 for $495,744 not having been car
ried out, the new business of the year was $7,213,057 of assurance S,

/ v J i
under 3,192 policies, with a new premium income of $246,310.50,
he year’s addition to the business made the total amount of

ances and bonus additions *(‘('v\ATu;"T

assur-
25, upon 22,696 lives, under

868 policies

I'he total income of the year was $2,661,985.74
I'l

assurers under endowment policies which matured durin:

year’s claims by deaths of assured, and by payments

he year,

t
amounted to $651,618.58, under 33c policies, upon 247 lives, and
after payment of these and of all other outgoings, the issets of th
company were increased to .%l;.(\:;.;:j 19.

As was pointed out five vears ago, the gradual fall in the rate of
interest obtainable upon satisfac tory mvestments made it prudent and
desirable that a lower rate of interest should be assumed for the

future
than the 414

per cent, upon the legal reserves of life companies had
been based, and to add o the safety and security of the policy-holders,
the 422 per cent. basis has been changed by our Company to a future
assumption of 4 per cent. By that change the Company has voluntar-
ily increased the Reserve for its policy obligations at the present time

from $12,233,399.45 to $13,075,777, thereby setting aside for the




Hamioton, Oxr.,, 25th March, 1893

Canada Life Assurance Company, 10§

future
$842,377.55, and the fact that it has been able to do so without
materially affecting the surplus cash bonuses to be paid to the policy-

holders is a striking evidence of the sound and satisfactory position

o« w;;z‘jwl by the Comj any.

I'he accompanying statements show that the total assets amount to

$15,607,723.49

and after deduction of all liabilities therefrom there

surplus of $2,282,827.43 available for distribution, and out

of which 95 per cent., $2,168,686.06, has been allotted to policy-hold

remaine l! d

giving bonus additions at the rate of $20 per annum for each
$i.c assured under ordinary policies, and to endowment policies
the equivalent value of life bonuses at the rate of $22.50 per annum
for each $1, ssured,

I'o meet the cases of policies becoming claims by death before the
next division of sur

lus in 1900, Prospective or Intermediate allow-

ances will be made at

he rate ofa bonus addition of 11{ per cent.
l hhum upon Ordinary Life and Endowment systems. Where the
us 1s tal otherwise than as a honus addition. the equivalent
at rate will be allowed. For Ordin ry Endowments matun
urvivance before the next division of w::[»]l‘. In 19co, an
Wance crefor will be paid at the rate of th equivalent value of
te | ddition of 2 per cent per annum
t kholders an allotment of one-twentieth (= per cent.) of
rplus has been made, and the amount is $11 $,141.37, whicl
[ bles a | 1 f 25 per s re to be de lared,
\s required by the Company's charter, the f lowing Directors retire
: tt the present time John Stvart, Adam Brown and Wil
ham Hendrie, Esquires, of Hamilton ; his Honor Lieut.-Governor
Kirkpatrick, of Toronto ; and A. G Ramsay, Esq., all of whom are
Cligibie for re-election, as is also the Hon, Senator McInnes, of Bur
lington, who filled the seat of the late Sir Al xander Campbell,
K.C.M.G

\. (i, Ramsay,

Lresident.

R. HiLLs,

Secretar)

5.

security of its policy-holders no less than an additional sum of
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K
The following is a summary of the financial statements
FINANCIAL ABSTRACT—1894.
o balance on 31st December, 1993 5004 $13,652,142 98
I'o premiums received., ... I, 7
WD s 1655 s imoracian ! I
To extra ris) L B B AERNNA R 0T 4 s 1,064 78
Add market value over value i1 b OV MOCKS, 81C . visiesrias ’ 11,491 58
$16,314,128 72
By | n ac f poli b 22 45
By exXpenses...,..uy.euss.
By re RIRIEE DIEMINME o o sosoas 2onassesssssesssions 14,5949 74
By stock dividends ...vuve iveresivenenvonsennnononen it X
By balanc f overdraft at Bar L L R iy ]
By bala of A o BEE AR A SRR N 14
pIC \Il;' h] 2
A Kl
Cash on hand and in Ban) P 39,4 1
Mortg: , debentt toc 1 € 10,100,2 61
Loans on policies, stocks, etc.... .. . } L [
Liens on half credit BOUCIES + 4 446 )
Other Assets sesene . se s00e 52
‘ $14,880,727 03
i Net outstan-ding and deferred premiun SN SRR 41 f
Accrued interest, CtC, ... .vvvne ..
$15,607,723 49
Net re-assurance resery $13,029,286 o
Reserve for suspended p Sutiy 000000 46,491 00
Qutstanding death claim 1early all sinee ) 50,954 82
nnlm‘.-‘.(m;; BN OVOIER oo iov0 covnes cuoe 46,609 51
Capital stock and proprietors’ account ... .., ..... . 142,134 23
Premiums paid in advance ’ 330 5§ l
Surplus available for distribution ... ..., ....vs voseeronos 52,827 43 1
. {
$15.6 } 49
\
I'HE PRESIDENT'S SPEECH g
& t
‘ G . ; . #
GENTLEMEN,—The Director report and fu t ot A a
financial position of the ( ompany being now hefore vou. [ bev to 3 i
move its adoption, and to say, that while we may esteem ourselves { (
fortunate in that our annual me tings have hitherto afforded us the :
agreeable duty of continuously reporting the successful progress of tl t
Company, the occasion of the present quinquennial division and distri (

bution of the surplus of the past five years is of more than usual t




R TNy <t e

interest, and I am very glad indeed to see with us so many of our dis

trict managers and local representatives, to whom we
much of the Company’s progress and success.

We again meet you under very favorable and e
stances, for we are able to report the 1

advancement and prosperity.

\lthough the general trade and commer
the whole civilized world, in fact,

shrinkage and d pression, the business of the (

ances were larger than ever before, and
31st December amounted to $66,8 7,397, ot
was in 1885, The annual incomc¢

also each likewise rather more than doubled since

income having been $2,661,985

business day of the year, In 1885 the

now amount to $15,607
tive heads into tabular form. for 1

years, they stand as follows :

Date, Assurance in force

EERD s v s60i 00 veeees$ 814,903
2,349,609
3,365,407
4,013,268
6,404,437
13,430.037
21,547,759
34,860,890

46.848 870

66,807,397

As you will have observed by the
claims of the year were $651,618,
under what was calculated and provided for, and |
although our risks were larger, than they had been du
two years. That result was no doubt

absence of the severe forms of la g

care exercised in the selection of the lives offered for

As I mentioned to you at our annual meetin:
tion into the mortality experience, since t
Company’s operations in 1847, was in progress

1o present t> you a most interesting detailed I

Canada Life Assurance Company

have suffered fro

the year been marked by a liberal and solid ine rea

1723, and, throwing the figures of t|

yetter comparison,

rippe and its re
general and fatal in 1892 and 1893, but it

last year, an invest

yublication of its re

l”/—

are indebted f

couraging circ

have been o1

\ ¢
|
as
1
n for
1 iy
V 10 \
14.944
¢
rine the t
ng the pa
A
% 41
)
412,362
1,29 5
44,94
),084,45
,607,7
rs, the deat

rance.

commencement of the

are now m!‘_c

e
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and in doing so, I would invite your attention to the evidence which
is afforded of the very favorable mortality experience which our Com-
1
existence,  The various tables which are included in the publication
give proof of the salubrity of the climate of Canada and of the north
ern portion of the United States, to which we have confined our
operations. They also show that the expectation of life there is found
to be more favorable than has been experienced by the life companies
of Great Britain, the United States and Germany, whose mortality
tables have been made public.  We can hardly be wrong, I think. in
ome portion of our favorable experience to the careful
ittention to which I have already alluded as having been constantly
ven by the Board and the Management to the selection of the live

red for assurance.,

he gradual fall in the rate of interest obtainable on satisfactory
curities, which has been going on for many years back, has had the
Board’s anxious consideration. When the Company was established in
1847, the rate of interest was then not unreasonably assumed at 6 per
cen 1d the caleulations were then based upon that rate. In 1870,

wever, t duction n the rates obtainable upon investments made
prudent to th ter our standard to 5 per cent.  Subsequently, in
1350, circumstances having agiin changed, care for the safety and sta
bility of the Company and the sec ity ot its policy-holders, which are
times the Board's first consideration, led to the rate for our

re calculations bei reduced to 4% per cent., which has also, I
may say. been the rate lopted by the Government as a reliable basis
for the calculations of the reserves which must b held for all assurance
1abilities, and that rate is still continued as the tandard required
by the Insuranc Department,  As was mentioned, however, in our
report of 189o, anticipating a continuance of difficulty in finding safc
nvestinents at as good rates as we had been obtaining, it was deemed

prudent to still further add to the Company’s strength by making a
wards another reduction to the rate of } percent., upon
which the calculations of the Company’s reserves have been based for
the past five years, as will be seen by the published accounts. The
additional security and strength which that hange gives to our policy
holders will be seen by the fact that in place of a 4'4 per cent. reserve
of $12,233,399, we actually hold on a ¢ per cent, basis $13
v additional amount of $842,378.

157,777,

Having, as you are aware, upon 31st December last, completed five

pany has enjoyed during the lengthened period of its 48 years of

svaghs

ot ML ¢
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Canada Life Assurance Company. 1co

years since the last distribution of surplus, the amount which
arisen during that period has now to be divided, and it is very
ing to be alle to state that notwithstanding that we

iLl 3
gratify-
have, as already
explained, set aside the large additional reserve of $842,378, there
remains the handsome surplus of $2,282,827,

cnabling us to give our
policy-holders a cash return cqual 10

about 25 per cent. of all the
premiums they have paid during the past five years, and it will here
be interesting that I mention what has been the surplus

Ulowed t¢
policy-ho'ders during the last 24 years

It was at 1870........0... $ 157,794 It was at 1883 1,200,433
187 388,311 189 1,501,773
FO80 iess5s o0 670,406
tor 4235 years, and this year $2,168,686 which latier sum would
been $3,011,063 had we not changed from the 47 per cent. basis
that of 4 per cent.
A\llusion  being sometimes made by persons who are not well

informed on the subject to the proportions of the surplus allotted to t]

policy-holders, it may be well that I mention the facts as to these

In 1875 1t was 75 per cent. In 1885 1‘| was 93 per cent
1875 1t was 75 6 1889 it was 3 ‘
1880 it was ¢ and this year g3 i

In conclusion, I would say that it will afford me much pleasure to

supply any information or explanation which may be desired, f

well assured that critical enquiries and explanations will but add

the confidence you may have in the Company
RESOLUTION

I'he President then moved the adoption of th
seconded by Vice-President I, W, Gates in a short speec

Other resolutions were spoken to by Messrs, B. E. Walker, G
Manager of the Canadian Bank of Cq mmerce ; Major McLaren, H
Honor Lieutenant-Governor Kirkpatrick, Wm, Gibson, M.P., Adan
Brown, Esq, and others, while responses were made by Mr. |, W
Darling, on behalf of the agents; Dr. J. D, Macdonald
cal examiners; and Mr. Warren F. Burton, on behalf of
of the Company.

' report, whic W

for the med:-

D0lIcItor
) DIRECTORS,

I'he following gentlemen were re-elected on the directorate Johi
Stuart, Adam Brown, William Hendrie, A. G Ramsay, His Honor
Lieut.-Gov. Kirkpatrick, and Hon. Senato MaclInnes.

The proceedings of the meeting were of a very harmonious charac
ter, and passed off very suce essfully.
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'HE CANADA PERMANENT LOAN & SAVINGS
COMPANY.

ANNUAL GENERAL MEETING HELD IN FORONTO, I3TH FEBRUARY, I3§'4)§.

The Fortieth Annual Meeting was held in the Company’s office
building, on Wednesday, 13th February, 189s, at 12 o’clock noon.

Ihe President, ]. Herbert Mason, Esq., occupied the chair, and
the Secretary, Mr. George H. Smith, was appointed sec retary to the

meeting, The I(l;“r\\]llg sh 1r¢ lm](]«'r\ were l‘l('\(‘lll H _|11(“‘,14 |;u\'4l.

Messrs. Ralph K. Burgess, Jas. Barber, Philip Browne, A. M. Crom-
bie, William Cook, W. N. Eastwood, J. Fullarton, W. G. Go yderham,
Edward Hooper, Richard Heather, R. S. Hudson, Beverley Jones, C.
|. Leonard, W. D. Matthews, Rev. Dr. Moffat, Alfred J. Mason, G,
W. Monk, Alfred Myers, P. L. Mason, George A. Mackenzie, S.
Nordheimer, A, Nordheimer, Dr. U. Ogden, M. O’'Donnell, Geo. Pim,
George Robson, Andrew Robb, P. F. Ridout, Alexander Smith, John
Stewart, Wm. Spry, F. M. Thomas, J. |. Woodhouse and S. G. Wood.

I'he Secretary read the Report of the Directors and Financial
Statements for 1894

REPORT OF THE DIRECTORS

At the close of the fortieth year of the Company’s history, th
Directors have pleasure in laying before the stockholders a duly audited
statement of the transactions of the past year, and of the present posi

m of the Company, as exhibited in the accompanying balance sheet

As anticipated, and in common with nearly every other kind of
mvestment, the business of the past year has }i(i\lki} less profits than
formerly. This results from the well-known conditions referred to in
the previous year's report.

After providing for interest on borrowed money, for all expenses,

mmissions and other charges, and writing off all actual as well as
probable losses, the net earnings amount to $284,318, nearly eleven
per cents on the paid-up capital stock, equal to seven per cent. on
the Capital and Reserve Fund, Of this sum, $277,992 were appro
priated to the payment of two half-yearly dividends, amounting to ten
and one-half per cent., and to the payment of the Shareholders’
Income Tax thereon. The remaining sum of $6,326 was added to the
Contingent Fund, which now amounts to $111,079. The Reserve

Fund stands at $1,450,000.

X
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Owing to the continued depression in business, and the low prices

as been required by mortgagors. This
has been cheerfully granted when the suffic iency of the
ranted it,

of cereals, miuch forhearance |

security war
f real estate has rendered
this respect, compelling the management in
entoree payment, or take possession of the
iways a (1.‘*‘!‘_“'( able 1]1:1)‘.

but the depreciation in the value o
necessary great care in
many cases to rentals,—
Generally, however, interest
has been fairly well paid, and a large
repaid and re-invested. The

falling due
amount of principal was also
um-outstanding on mortgage loans at
the end of the year was $11, 128,266

I'he uses to which m mey can be profitably put have for the time
being become so limited, in Ontario and the other Provinces in which
the Cornpany lend

, that the Directors consider it iexpedient to bring
Debenture money called up
been replaced by new money at reduced rate

I'he Directors

n more British capital at present, has

5 of interest.
availed themselves of a favorable opportunity for ac
position in the city of Winnipeg.
suitable accommodation for conduc ting
the Company’s North-West busine ss, the larger port

quiring office premises in a central

While permanently sec uring

ion of the block is
available for rental, and yields a remunerative return on the invest
ment. The situation of the Company’s building, together with its
secure the best class of tenants.

I'he Directors regret to have to record the d ith of their esteemed
1d valued colleague, Mr. A M. Smith, who for more than twenty-five
ars had been amember of the Board, and alway

rest

excellent appointments, will always

s manifested a warm
n the welfare of the Company, Mr, W. D, Matthews |

en appointed to the vacant position

In conclusion, the Directors have much satisfaction in cor gratulat
ing their fellow-sharehol2ers on the completion of forty years of growth

and prosperity, bel'eved to be ut paralleled in the annals of Canadian
nancial mstitutions, While the immediate outlook is less encour
.

ing than it has appeared on former occasions. they enter upon the
Company’s fifth decade with confidence In the strength and soundness
f the Company’s position, as well as in the 1 atively high revenue

earning capabilities it continues to possess.
All which is respectfully submitted,

J. HERBERT Mason,

President,

sk e
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FINANCIAL STATEMEN1

PROFIT AND LOSS.
Interest on Deposits, Debentures and Debenture Stock. oeve et
Dividends on Capital Stock ..o vaeeiaas .$273,000 0
Municipal tax on dividends ...........0 000 PRy 4,992 O

Cost of Management, Salaries, Directors’ Allowance, and Inspec-
g I

tion, including branch offices....... RO
Charges on money borrowed and lent,.....u0. .
Contingent Fund, December 31st, A00% ¢ s 000 oo

Contingent Fund, 1st January, 1894 .
Interest on Mortgages, Debentures, Rentals, ete

t

ABSTRACT ( ASSETS AND LIABILI'TIE

LIABILITIES

7o the Public.

$ 925755 ¢

Deposits and Interest,ooe .o covinnin venen
Debentures (£1,129.195 Sterling) and Interest
Debentures —Currency nd Interest...ococcv000
Stock (4 )y Sterlin 9731333
10,079 ¢

200,00

Debentures
Sundry Account

Capital Stock paid up ....oi vevvviiiieniennn $2,000,000 ¢

Capital St ek ($3,000,000) 20 per cent. pa 000,000 ¢
Reserve Fund s.vveuveeevosnsarnaaes eees 1,480
Contingent Fund....vevaee

0
0

)2

5,495,410 4;
312,084 22

33
)

O

DO

ASSET
Mortgages on re estat ih RAE AR SRBR LS $11,379,424 7¢
Mortgages on other Securities soseee cassvosecoone 45,842 25§

Municipal debentur

Co

pany’s ¢

AR OB BABG sis 004 50006 4hsB Vs iass saansain 789 10
Cash 18 DRRKE » 00000 vsvuss sovsss 2lan seint «veee 207,869 0§

Accrued Rentals ...oeeveee

Geo. H.

~31ST DECEMBER, 1804

277,992 )
07,095 45
26,025 72
111,079 19

{‘a\‘,‘ 24 62

$789,024 62

$7.716,6069 24

$2,600,000
1,561,079 1
130, 05
$12,007.761 08
11,428,266 03
169,797 72
194,220 04
6817 62

$208,658 1

$12,007,761 08
SMITH,

Secretary.
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We, the undersigned, beg to rej

ort that we have made the
thorough examination of the

books of the Canada

usual
Permanent Loan

& Savings Company for the year ending 31st December, 1894, and
- hereby certify that the above Statements are strictly correct and in
accordance therewith,
) o
. E. BERKELEY STy, .
: . s ’-Am/mu:.
45 HENRY BaRrgEr, )
"2
19 ToronT0, 30th January, 1895.
02 The President said :
= GENTLFMEN,—In moving the adoption of (he report of the Direc-
3 s h ; .
54 { tors, I ask your indulgence while referring briefly to some of the more
ol prominent features of Jast year’s business, and to the
02

present position
and prospects of the Company,

We are passing through a period of widespread
financial depression, which nec ess
nue.

commercial and
arily has a detractive

effect on reve-
In the face of this depression,

of diminished demand for money
for its profitable employment, of
ate, as well

owing to the lack of opportunity
depreciation in the value of real est
interest, the business of the year
, eleven per cent. on the
. ment of Profit and Loss
dends amounting to ten

as of reduced rates of
produced a net profit
paid-up capital stock, as appears in the State
« This enabled the Dijrec tors to dec
and one-half per cent,,
ers’ income tax thereon, and left
dollars to be added to the C

of nearly

lare divi-
to pay the Sharehold-
a surplus of more than six thousand
ontingent Fund.
Under the circumstances I hope you will agree w
nion that this cannot be conside
Before declaring these results, provision was made for
borrowed capital, for €Xpenses, commissions and ¢l
o cription, and the usual rig

was made. Not only was

ith me in the opi-
red an unsatisfactory record
interest on
1arges of every des-
id scrutiny into the Company’s investments
no interest charged in doubtful ¢
ractice, wherever there w
delay or deficiency in realizing

ases, but,
as has always been our I as reason to expect
any securities in default, corre

sponding
s deductions were anticipated and the amounts written off,
64 1
63 OTHER DEPRESSIONS,
! This is not the first period of commercial and monetary stringency,
H
15 s

accompanied by retrogression in
3 perienced. After the crisis of
; for a few years to almost entire

land values, the Company has ex-

1857 the shrinkage in prices amounted
unsaleability,

The Compeny was then
8
|




114 Stockholders' and Investors' Annual.

young, without any accumulated Reserves, and for a time profits were
considerably diminished.

The productions of the country were then comparatively small, as
was also its population. Toronto contained less than 4o,0c0 inhabi-
tants. Now it has more than 18o,000. Recuperatioi. was therefore
slow. The present is a time for retrenchment, for the practice of
industry and thrift, for the avoidance of all speculative expenditures,
whether public or private, for adopting the most improved methods in
agriculture as well as other branches of labor, and for the legitimate
development of the known resources our country is so richly endowed
with. That the interests affected will emerge from the present depress
ing period and resume their normal condition of prosperity, admits
of no doubt. Already there are encouraging indications of improve-
ment.

Canada has suffered less than many other countries. Itis satisfac-
tory to note that the banks and other financial institutions of the
Dominion have stood the strain, and maintained their high reputation,
both at home and abroad. Not one loan or land mortgage company
has failed to promptly meet its obligations. I believe I am correct in
saying that during the last forty years not a dollar has been lost by a

creditor of one of these companies.

THE COMPANY'S SUCCESS

In the forty years of progress referred to in the report, as profits
have fluctuated, so also dividends have by no means been uniform.
While the rate paid on the Shareholders’ capital has averaged twelve
per cent, per annum for the whole of that period, for several years the
dividends were ten per cent, We see no reason why that rate may not
be maintained. That lower rates of interest than formerly will con
tinue to prevail is to be expected. This has long been foreseen, As
far as the Company’s business is concerned, the effect of the lower
rates received is in a great measure neutralized by the lower rates
paid.

Canada, like all new countries, must for many years continue to be
a borrower. There should be, therefore, and doubtless will be, as in
the past, a fair margin between the rates paid in Great Britain, by
companies of high standing and unquestionable resources, who pledge
their credit there, and the rates received here on individual loans.

This margin, together with the revenue derived from the investment of

the capital stock and reserve fund, will continue to afford a remunera-

tive return to the Shareholders.
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The Canada Permanent Loan & Savings Company, 1 15
[ desire to express to my colleagues on the Board, to the officers,
agents and employees of {he Company, at the head and branch
our .\l)]l(‘il()l\ and numerous .'Ill]‘]

country, as well as to our

offices, to aisers throughout the
estecmed representatives in Great Britain.
my grateful ac knowledgments for their loyal support and devotion to
the interests of the Institution, It is largely to their influential efforts
that the shareholders are indebted for the gratifying position the Com-

pany occupies to-day.

RESOLLTIONS.

I ]u‘,; L0 move,
Ho per :

“That the Report of the Directors for the year 18

and adopted, and that it

Prot

cconded by the Vice-President, Mr. tdward

04 be received
be printed with the audited

t and Loss, and Assets and 1
Sh

1areholders.”

statements of
Jdabilities for distribution to the
The motion was unanim usly carried.

It was moved lr_\' Mr. S. G. Woc d,

*“That the thanks of this meeting
President and Directors for the «
conducted the affairs of the Company during the past y: ar, and that
the same sum be voted to the m as

seconded by Mr, A. Nordheimer
be given to the President, Vice-

are and ability with which they have

compensation as was voted in the
preceding years.”—Carried.

It was moved by Dr. Uzziel Ogden,

seconded by Mr. I'ercival F.
Ridout ;

“ That the thanks of the share holcers are due and are her by pre
sented to the Managers and Official Staff, to the Solicitors and Ap
praisers, and to the Agents of the Company in Manitoba, Britisl
Columbia and Great Britain, for their efficient services in carrying on
the business of the Company during th

It was moved by Mr. |
Monk :

“That the thanks of this meet ng
the past year, and that they be paid
year; and that Messrs. J. E. Berkele
tppointed to audit the accounts of the
—Carried,

€ past year.”— Carried.
l \\‘(NH”!IIH\\‘, seconded lr)' Mr. G W,

be presented to the Auditors for
the same sum as was paid last
y Smith and Henry Barber be
Company for the current year.”

The election of Directors was then held, and resulted in the unani.
mous re-election of Messrs. J. Herbert Mason, S. Nordl

1eimer, Henry
Cawthra and Judge Boyd.
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At a subsequent meeting of the Board, Messrs. J. Herbert Mason,
and Edward Hooper were respectively re-elected to the office of Presi-

dent and Vice-President.
DIRECTORS,

President and Managing Director, J. Herbert Mason ; Vice-Pre
dent, Edward Hooper ; S. Nordheimer, Ralph K. Burgess, Henry

Cawthra, Wm, G, Gooderham, Judge Boyd, W. D. Matthews ;

; Assis

tant Manager, Alfred J. Mason ; Superintendent, Rufus S
Secretary, Geo. H. Smith.

S1

Hudson ;

THE ECONOMICAL MUTUAL FIRE INSURANCE

COMPANY.

ANNUAL MEETING HELD IN BERI IN, ONT,, 25TH JANUARY

, 18095

FINANCIAL STATEMENT TO 31ST DECEMBER, 1304.

RECEIPTS,
Premiums, Cash system, ., ,. sesrsasnnnnriiiiiaiiens $49,117 29
First Instalment on Notes, L 20,860 50

Instalments, 1892-93..,...... 2,564 12

Do 1894 PARI L SARE A RIR GRS Eo o B b e 25,562 53
Rent and interest vovevevuns.nss .. 3,574 07
Transfer Fees and Rebates, ..., . 1,264 11

EXPENDITURES
Losses, 1893
Losses, 1894

Commissions and bonus to Agents
Other expenses of management

ESE SR E BN EE e et . 12,654 55
Re-insurance ,.,, ... 2,373 46
L sl abem ke ey 640 20

INVESTMENT ACCOUNT,

LIABILITIES,
To Profit and Loss account, 1804 2000000

Cash Reserve, Ist January, 1894 .uuees vorvrs verens eses 74.817 o8
Accrued interest,.... LOEES GRB SRR SRS 4 551 82
APODLY DRIKTOBE 34.0/0006 00000050 1050 5514 327 53
Due Bills for first gremiums, . ...... s 1,951 38
Instalments in course of collection. ... . 3,276 32

............ sesees $19,811 09

$ 69,977

28,026

102,842

=0
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Mason,
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= Presi
Henry
Assis
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,026 08

,107 0§

Montreal Telegraph Company.

By mortgages,,,,.,,
Building

Breoesone

oo $ 33,102 87

. R PR ' 15,000 00
Deposit on current LR BT A s 16,674 40
Deposit receipt ‘ tvees 25,000 00
Cash at head office AEERRRCRTAIE AT NS h R AR e e e s 377 95
SO RO OMY 1111003 ssonrans sanerssrnrnpnn e Lo 6,107 o5

5 96,262 27

BALANCE SHEET ‘;l“l‘ﬂ]l[\”il\’. l<‘1)1.

To unadjusted losses

$ 2,648 17
Balance of assets

298,539 38
$301,187 49
By cask assets. ..., ., $000 00000000 0000e . $ 96,262 2

T ere 204,925 2

Net premium notes

N~

$301,187 49

DIRECTORS, Tl

J. Fennell, President : G,

S. Merner, T. W, Thomson
orary Board,

Lang, Vice-President : F. Snyder, Hon.
» L. J. Breithaupt, C, Pabst, and the Hon-

MONTREAL TELEGRAPH COMPANY.

ANNUAL MEETING HELD IN \!H"\'I‘Rll;\l., IOTH JANUARY, IH()S.

EXTRACTS FROM ANNUAL REPORT.

GENERAL STATEMENT, 3IST DECEMBER, 1894.

ASSETS,
Telegraph lines..., O R teeenniiin.. . 81,625,890 0o
Tele ph cables, SO ARS . eoe sevsev0 000 33,487 39
Offic and equipment. .., ,..,., R ONNAY 4005 kg0 o T 212,500 00
Real estate in Montreal, Ottawa, Quebec and Toronto

279,946 46
101,853 19

Cash, other real estate, accounts receivable, etc,,,

$2,253,677 04

LIABILITIES,
Shareholders’ L tressianeiaes o 00.$2,000,000 00
Dividend No. 122, payable 15th January, 1895.. veee 40,000 00
Unclaimed dividends, etc,.,. ¥y

s ne0y 1,794 75
$2,041,794 75
Excess of assets over shareholders’ capital., .,

treesescsaisiiieie 151,823 85
L'onlmgcntfuml........................................ tesees 60,058 44

$2,2§3,677 04

117
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[t was added that the quarterly 8 per cent. per annum dividend
from the rental paid by the Great North-Western Telegraph Com
pany had been distributed.

\ resolution of Mr. J. H Joseph, that 3 per cent. of the avail-
able assets of the Company be distributed among the sharehold rs,
found no seconder and fell to the ground; but another motion by M
John Crawford, seconded by Mr William Rae, that the directors

take inte consideration the wishes of some of the shareholders, and

report the result of their deliberations at the next annual meeting, was
wiccepted by a vote of eleven to three,
DIRECTORS.
Andrew Allan, chairman ; Hector Mackenzie, Jesse Joseph, William
Wainwright, Henry Archbald, William Rae and William J, Withall.

FEDERAL LIFE ASSURANCE COMPANY.,

ANNUAL MEETING HELD IN HAMILTON, §TH MARCH, l.‘\'t):.

The following statements were submitted :

FINANCIAL STATEMENT —31ST DEC., 1894.
INCOME,

Ledger assets (st Jan., BOOMY w65 n 00 a0 sxeracosonnnensnteaires $291,402 54
Premiums (re-insurance premiums deducted)..,,..... $265,504 49
TR SO RERNP 0060000 $OD0 8004 18,962 93

— 284,467 42
$575,869 96
DISBURSEMENTS,
Paid death and endowment claims (including $28,000
reported 1ast Year) . ceeee ceeoss soss ovosss
Dividends to policyholders., ..,
Surrendered policies. .,

$126,729 56
26,829 70
3,405 70

Total to policyholders ... vvvvusvvns vunnnnn. veee $156,964 g6
General expenses (commissions, salaries, medical fees,
travelling, printing, advertising, stationery, rents,
o T E e e et PR G, 83,832 28
———— 240,797 24

Balance Sessuasbesrte neesvaas IR sens s te susuesnasenassiss $335/078 78

ASSETS

Municipal debentures, bonds, mortgages on real estate

and loans on policies
Real estate......, .....
Cash in banks and on hand
Due from other companies

$273,079 67
20,000 00
33,890 13
10,000 00

To
Pr
Pre
Int

Re




vidend
Com

wvail-
tidave
Iders,
y Mr,

illiam

n
il

102 54

107 42

60 96

Perth Mutual Five Insurance Company.

Advances to agents and agents’ balances (secured),....

Office furniture,

Bills receivable
Interest accruec

Guarantee capital . ... ,,,,

Capital and assets, ... ....

Reserve funds, ,

Unpaid claims.... .

Surplus security

Paid-up and guarantee capital ,.,,

Amount assured,

DIRECTORS.

llection and cov
ered by short date notes secured by policies in f

orce, .

The retiring Directors were re elected, and at

of the Directors the officers of the Board were all re-elected.

$ 9,921 44
1,519 05
940 70
6,265 88

75,890 31

—_—3 » =8
oo in0004 00
RT TR $1,051,610 78
$335,501 91

1,173 12
S 336,675 o3

veees $714,935 75
700,000 00

a subsequent meeting

PERTH MUTUAL FIRE INSURANCE COMPANY.

ANNUAL MEETING HELD IN STPATFORD, ONT.,

The numbe

during the year was 4,879 policies for $5,789,481.
of policies in force and amount at risk on
policies for $9,486,706, an increase

23RD JANUARY,

1895,

r of policies issued and amount of insurance written

year of 1,533 for 51‘91(1‘7:)5,

PROFIT AND LOSS ACCOUNT- —31ST DECEME} R, l'\'i) 4o

To balance from

Premiums on note system

Premiums on cas}
Interest
Extra premiums a

1893.
1 system,,,

nd fees

Re-insurance 108565, .44 2000 v0ss

INCOME,

I'he total number

31st December was 8,319

as compared with the previous

cesvnee $ 53,089 55

$ 40,333 65

44,902 32
2,503 26

434 6o
7,438 04

95,611 87

$149,601 42




Stockholders' and Investors' Annual,
DISBURSEMENTS.

By paid losses of 1894,

Paid losses of B8O s 00 b0s 6500 sos0s

Rebate and abatements, ,

Re-insurance,.,.....

tesssscess B 40,606 49
1,010 44
4,184 81

8,070 79

—— - $ 53872 53

Agents’ commissions and bonuses. ... .... VOV e s vn e s abe Ve ne 14,578 oo

Ol'\(‘l(\l'('\l\1~ ....... PNOANG HOS8E0 0 6808600 046 P AN RN N E 8,658 c2
: $ 77,5109
Balanoe: . os socone covionsosves SRV D0 0NN A6 S Bubens 72,492

$l.;u.'u1 42

GENERAL STATEMENT —3I1ST DECEMI ER, [4\(;‘
ASSETS.

Stratford municipal debentures,

Mortgages . ceee s

Deposits in Bank of Commerce. . 4ié

$ 12,000 00

TR 40,725 00

9,594 70
Agents’ and other companies’ balances,..... ........ 4,531 13
Instalments. ...... SUARVE D BRI 60 020040 4R 000 e ne 706 62
Bills receivable...... eSSV i 1,677 70
Office furniture and Goad’s plans,,.,

72,852 65

Premium notes, after deducting all pay *8800 ss0ssrn0e 138,614 oy

ments thereon ,

Total assets,

............... *ereesscaciisiienneies $211,466 69
LIABILITIES,

Amount required to re-insure all current

cash SysteMoess vuvury vvveen,

Losses under adjustment

Other accounts......... $INBEFAN Swp

Balance assets over liabilities. . 5o o0

risks on the

$26,377 57
4,450 00

»e 360 28

o . 180,278 84

$ 211,466 69

DIRECTORS.

Messrs. William Mowat, J.

McPherson were re-elected. Ata meeting of the Board held subse-

quent to the Annual Meeting, Mr. William Davidson was elected Pre-
sident and Mr. William Mowat, Vice-President.

D. Moore, James Jones and G. G

r,

CANADA LANDED & NATIONAL INVESTMENT COMPANY,
ANNUAL GENERAL MEETING HELD IN TORONTO, 23RD JANUARY, 1895.
PROFIT AND LOSS, 1394.

Balance from 31st December, 1893, ceitvetnniniiees § 662 88
Net Earnings 31st December, 1808540 ¢ 0000s s tereee 81,773 49

$82,436 37

—
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Canada Landed & National Investment Company. 121

Interim dividend of 314 per cent, paid 2nd July, 1894. $35,140 00
Dividend of 3} per cent., payable 2nd January, 1895 .. 35,140 00
Transferred to contingent fund,

eeresssessannn tu,, . 12,150 37

$82,436 37

GENEFRAL STATE MENT—3IST DECEMBER, 1504.

ASSETS,

Mortgages and accrued interest. ... ... eoe veaieea$4,233,739 62

Less Sinking fund s vvoes oeeesere vonons onneonesss 96,565 48
e em—— - S4,137,174 14

Ontario Government s« rip.. T 28,785 o1

Municipal debentures..... . 171,786 o7
———— 2()(1,57| 05
(‘nn.lnm_\‘.\lmihim;un Toronto street....... AR ERS VS SR 40,000 00

Cash in banksand office..... ¢ 80,657 15

$4,458,402 97

LIABILITIES,

Debentures and accrued interest ..
Loans complete but not paid over,
Sundry creditors...,

treeenaenenn e, $3,021,227 03

. 3,405 oI

..... 17,745 70
—$31042,377 74

feen . . 1,004,000 00O

sevse seve v 350,000 0O

18,400 00

12,156 37

Capital stock (subscribed $2,008,000) paid up.....
Reserve fund,...........
Contingent fund 31st Dec., 1894..........
Transferred from Profit and Loss Account. ...

®eev0asssesenns 6,677 06
23,879 31

38,145 92

$4.458.402 97

DIRECTORS,

J. L. Blaikie, President ; Dr, Hoskin, Q.C., Vice-Presideut ; James
Campbell, A. R. Creelman, Q.C., Hon. Senator Gowan, LL.D.,
C.M.G., J. Kerr Osborne, J. S, Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon, Jas. Young.
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'HE HAMILTON PROVIDENT & LOAN SOCIETY.

ANNUAL MEETING HELD IN HAMILTON, OTH | BRUARY, 1893,
The Directors submitted the following report :
REPORT OF DIRECTORS

The Directors herewith submit their Twenty-Tnird Annual Report
for the information and approval of the Shareholders.

The amount loaned during the year amounted to $433,113.48, while

the amount received from borrowers amounted to $713,748.65.
The net profits of the year, after paying and

providing for all due
and accrued interest on borrowed capital, |

)aying cost of management,
and providing for losses and all other
out of which two half-yearly dividends
annum, were paid,

charges, amount to $8 1,540.30,
, at the rate of 7 per cent, per
together with the Personal Property Tax, and the
balance, $6,540.30, carried to the Contingent Fund., The Reserve
Fund now amounts to $300,000.00, and the Contingent Fund to $36,

567.30.
The repayments on account of principal and interest, both in Ontario
and Manitoba, were satisfactory,

The Directors have during the year steadily pursued the policy of
lending only on the choicest securities. and accepting money on depo-

sit and debentures at the lowest rate of interest,
All of which is respectfully submitted,
Geo. H. GILLESPIE,
7th February, 1895, President,
FINANCIAL STATEMENT, 31ST DECEMBER, 1894.
LIABILITIES,

To Stockholders— !
Share Capital paid up .
Contingert Fund,,,
Reserve Fund., ., ceses

Dividend No, 47 (payable

.« $1,100,000 00
30,567 30 [
300,000 00

RTTIIT 38,500 oo

$1,475,067 30
To the Public—

Savings Bank Deposits .,
Sterling Debentures, . ,,
Currency Debentures,
Delenture Stock.,,, .
Interest on Debentures,
Sundry Accounts,

«vee .. $867,050 06
vee e ',‘57.35'4) 40
«. 201,880 37
<+ 378,383 33

. 13,202 0§
A T T ¢ eeee 26,727 78

2,244,594 49

$3,719,661 79




The Hamilton Provident & Lean Soci 1.

Net value of investments SROEDBID QN I06 Su a6 AT SAaEs verr $3,460,2¢c5 10

Premises in Hamilton and Brandon,,,
Cash on hand and in banks, ...

' 96,526 00

: 162,930 69

$3,710.661 79

PROFIT AND LOSS,

$204,873 24

:
)
|
Dr, iy
I'o Dividends Nos. 46 and BT RR Ao s anes s iors vade $77,000 oo 1(
** Personal l‘mi BOY AR v cariasah sbnns o BueH 1;1)(‘0 00 ‘
— 78,000 00 ﬁ
‘ Interest on Deposits, Debentures, Debenture Stock and Expenses 87,635 48 0
 Expenses (including cost of Management), Fuel, l
laxes and attendance, etc., for Buildings, Audi “i8
tors’ and Officers’ Salaries at Head Office and !
Brandon Branck,..... sessessenansnane sessne 22,586 51 H'
; a 8
“ Directors’ ( ompensation,..,.... 3,500 00 '
* Commission, V'aluators’ and Solicitors’ Fee ' 00 2,000 41 ! i
o Ilnlulmnufl.:llh?...................... ...... 3,710 54 I8
1
» et 32,697 46 i
‘* Contingent Fund, TR L L RSCR 6,540 30 |
I
i
{
}

By Interest earned, rents, etc.....,... T T vors  $204,873 24

=
i S s = v

$204,873 24

H. D. CAMERON,
Treasurer

We hereby certify that we have examined the Books, Accounts and f
Vouchers of the Hamilton Provident & Loan Society, and have found |
the same correct.  We have also examined the securities (excepting '[
those relating to Manitoba loans), and find them in perfect order, and
correct as set forth in the above statement.

W. F. FinpLay, F.C.A,, g;lml.u‘«" 4
MarrLanp Young,

HaMILTON, gth February, 1893,
DIRECTORS,

Geo. H. Gillespie, President; A. T. Wood, Vice-President; T. H. it
Macpherson, Wm. Gibson, M.P., Geo. Rutherford, Walter R. Mac- !
donald, Alexander Turner, W. H. Glassco. il
H. D. Cameron, Treasurer.
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BRITISH AMERICA ASSURANCE COMPANY.

ANNUAL MEETING HELD IN F'ORONTO, 22ND FEBRUARY, |\‘);'
The President, Mr. Geo, A, Cox,

occupied the chair; and Mr. P,
H. Sims, who was

appointed to act as Sec retary, read the following
Sixty-First

ANNUAL REPORT,

The Directors have pleasure in submitting to the Shareholders their

report on the business of the Company for the year ending 31st De-

cember, 1894.

From the accompanying statements of account it will be seen that

the Company has made satisfactory progress during the year, The
total income amounted to $1,464,654, and the balance of income over
expenditure was $f)7.(n;o.84. Two half yearly dividends at the rate of
7 PEr cent, per annum have been declared :
fund has been increased to $517

sion for a re-Insurance reserve

the “surplus” or reserve
»424, and after making ample provi-
o run off all existing risks, the net
surplus of the Company has been increased by $12,264.

The Directors regret to have to record the death of Mr. A. M.
Smith, who has been a valued member
years. The vacancy thus caused has be
Hon. S. C. Wood as a Director.

of the Board for the past two
en filled by the election of the

GEo. A. Cox,

ToroNTO, 22nd February, 1893, President.

REVENUE ACCOUNT, 31ST DECEMBER, 1894.

Fire Losses, including losses under ad
Marine Losses, including losses under
Commissions and other charges
Government and local taxes T
Taxes and other charges on Co,’s building .,

Justment at 31st Dec., 1894, . $ 732,655 88
adjustment at 31st Dec., 1894, 152,721 46
447,028 85
29,640 g9

3417 42
Sundry Accounts written off, , ., . 3 SraRRay . 1,499 40
Balance to credit of Profit and Loss ., S 408 e 00 .. 97,690 84

$1,464,654 84

Fire Premium,,,,
Marine Premium

Tesetenrnnniineiiianeanee. $1,299,800 68
teveen. 255452 88

$1,555,253 56

Less Re ASSUTANCE s 000 s0vavs 00nees 134,046 15
——— ST AA1,007 41
Interest and Rent Account,.,.., COLNUO0ONU OIS 000000005 ss 43,447 43

— —

$1,464,654 84




British America Assurance Company. I

(8}

PROFIT AND LOSS ACCOUNT, 1894,

Dividend No, 101..0000 vvenns ...
. - 30850000

Balance—Reserve at 31st Dec,,

$5609,624 99

Reserve at 31st December, 1893
Balance of Revenue \vw\.nl.....

*j,]u‘ 15

GBI ON EROAED A VOB 5006 0000 97,690 84
—

$569,624 g9

ASSETS,

United States and State Bonds, . $ 370,737 50
Municipal Bonds and Debentures, ;.U’ 664 91
Loan ( ompany and u(hcx Stocks., . 86,022 5o
Real Estate (( ompany’s Builc ding) 150,000 00
Mortgag $8e e . . 60,700 00
ffice hmntun business maps, nlg ‘;hm: 25
nts’ Balances and other Accounts. eFe b 05,379 Q0

Cash on hand and on deposit, ,

A,‘lr,/x 82
Bills receivable vvuevvviee vovees vevesos B i 15,964 50
Interest due and accrued. .., ...... SELE HONRRY SR 5508 469080 14,733 68
—_————
$1,467,482 15
LIABILITIES
Capital Stock....... SAVSGERD D, 9 SARDY Tnan e B N cevsns  $ 750,000 co
Losses under Ac ]Jumml
Fire,sis s 132,283 o8
Marine 41,824 o8
—_— 174,107 16
Dividend No. 102, payable sth Jan., 1895.... e RS SO 26,250 oo
Balance—Reserve Fund,....... seens sesan AR Va0 e .

124 99

$1,467,482 15
RE-INSURANCE AND SURPLUS FUND, l,\‘l;;.
Total Reserve Fund,.....

srsesececiiciiniies $ 517,124 g9
Reserve to cover liability on outstanding l\l KB \ss s o rti Lot b

001 75
Net Surplus...... T sereres sersteaeiineen.. $ 30033 24
P. H. Siums, J. J. Kenny,

Secretary,

Vice-President and Managing Director

DIRECTORS,
Geo. A. Cox, President ; J. J. Kenny, Vice-President : Hon. I

Wood, S. F. McKinnon, Thos. Long, Jno. Hoskin, Q.C,, LL.D., H.
M. Pellatt, R. Jaffray, A, Myers.
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CONFEDERATION LIFE INSURANCE C( JMPANY

ANNUAL MEETING HELD IN F'ORONTO, QTH APRIL, lh‘t);’,.

FINANCIAL STATEMENT— 3157 DECEMBER, 18¢4.

RECEIPT

By ¢ :-}‘\‘nl]u.‘w-x?wliw~.,H.., $ 435,251 88
Dividends to stockholders. . 15,238 20
EXpenses. ..oee vovves voneonnon 200,405 46
lance . . 333,419 78
$1,003.315 32
ASSETS,
Mortgages, Deby ntures, and Real Estate

L.oans on stocl , policies
Cash in Banks
Net outstanding and

ead Office..,, ..
leferred premiums
Interest and rents due and acc TR
Sundrie

LIABILITIES,

Reserve on assurances and Annuities, ., ,
Death claims accrued

Policyholder

»339,215 oo
14,029
100 479

' declare 1 profits, .,
Paid up capital stock, , , .

TR

100,000 o
Dividend due 1st Jan., 7,500 00
G al ex ¢ . 7,936 95
Cash surpl 5 bk 301,673 gI
$4.870.833 76
Cash surplus. ... ............... veee 00§ 301,672 g1
NAREALEEO0K oo v nneinie s innisins ¢ ceeeenass $1,000,000 00
Fotal surplus security for policyholders. .,y 00 o 0uses $1,301,672 g1

J. K. MAcDONALD,
Managing Direct
DIRECTORS.
[lon. Sir W. P. Howland, Presid

ent ; W. H. Beatty, Vice-President g
wd former Board all re-elec

ted,




London Life Insurance Company,

LONDON LIFE INSURANCE COMPANY.

ANNUAL MEETING HELD IN LONDON, 7TH MARCH, 1895.
I'he following figures were submitted :

FINANCIAL STATEMENT—31ST DECEMBER, 1594.

36 Net invested assets, 31st Deccmber, 1893.... .. . ceseneennass $382 742 15
Call on account, capital and premium thereon, $ le trans
32 ferred from shareholders’ account, $4,486.67 «vvvu'. vevuee vavins 12,843 13
| RECEIPT
'S
20 Industeinl DremiumE.coe i sovssbnones sevios Ty e $ 93,136 87
16 General premiums, less re insurance premiums, $201.60............ 39,443 62
'8 INTOTREL ON IBVEMINEHING 10w v 00 uineh 060 DREREE BOEPSE 68550 200t 5t 21,479 71
$549,645 68
DISBURSEMENT
0 1d .
- Cash profits to policyholders....veveiiivininiiiisen$ 2,019 o4
A Paid for surrendered pol 3§33 70
4 Matured endowments 9,200 ¢
/ General claims paid...ov.ves 10,000 €O
)
’, Indu 'n‘lw]‘vmu]\.ml ,,,,, TR o 18,604 48
7' Dividend to shareholder . 2,362
’ Salaries and commissions—General ,.... S BIEING Kabe 10,802 g8
s doanisnases Shi01S G
vesscrssssiiaiiiaes 9,868 18
PR 101,694 40
) N o = o 4
et invested assets, 318t Dec., 1894 ¢ cse s cvos00 voce SO n 900 00 eoes $447,651 28
|
: A\SSETS AS FOLLOWS
\ . $
) Cash in office and banks.so coos ssvsvos0ansss
Loans on policies.... ...
Loans on stocks .... coee .
Bonds and Debentures. ....v0 44 coee
Loan Company stocks. .. .uus s SRS aie 08
Mortgages on Real Estatesses voereecevaess
P 447,651 28
|
| Additional Assets :—
i ]‘nm.iun:-i'n course of collection, net.sessocecsvoessoes$ 1,407 06
| Premium Notes, net ...... secssssssecenscessvensceee 1,783 01
| 47
‘ 39
| o 22,956 83

Total assets, 31st Dec,, 1894.... ... 4% . SAVOARII S S ] 608
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To cover liabilities as follows -
Total reserve on policies in force, $387,891.01, less re-
insurance reserve, $1,442.52., sevenee .. $7386,448 49
Shareholders’ spocial account, 13,864 78
Contingent Fund

................... 3,000 00
Accumulating profits, , NV AR 2,955 oI
Claims accrued.. ... veee EREA TS 8 960 95
Advance premiums., 293 76

— 407,522 g9
Surplus security to policyholders veresevenineiee  sesees e 63,085 12
Capital paid T T T T T ha—. T Ry LT T s 50,000 00

Divisible surplus. . ,, sestsasnerses snins 13088 13

DIRECTORS.

John McClary, President ; A. O. Jeffery, Vice-President ; W, Bow-
man, Geo. C. Gibbons, W. F. Bullen, A, S, Emery, T. H.

Smallman,
G. M. Harrison and Judge Bell.

THE HURON & ERIE LOAN & SAVINGS COMPANY.,

ANNUAL MEETING HELD IN LONDON, ONT,, I3TH FEBRUARY, l‘\';,;_

PROFIT AND LOSS, 18¢4.
By Balance brought forward

By interest earned
By rents collected

o $ 7,341 12
** 353,794 94
375 00
414 73

$361,925 79

Appropriated as follows ;—
To Dividend No, 6o, 4}z per cent, ..,
To Dividend No. 61, 4%
To income tax ...,

+ereen $61,907 65
ceees 02,658 13

teriresiiaens 2,132 04

percent...,

——— $126,697 82

To interest on Deposits . .. .., T

To interest on Sterling Debentures, .

To interest on Canadian Debentures $900 s b e s
(Including interest accrued, but not due)

ceeee .. 556,069 93
.............. 05,397 10
131043 20

— §$ 164,510 23
....... 34,748 92
e $e00 8 00n0s0 0y 5,950 47
mpany’s building and vaults . . 14,219 70
. 15,798 65
$361,925 79

Expenses and Commissions,, ,
Losses on Real Estate,,,..,
Alterations and additions to Co
Balance....




[2

)4

0

The Huron & Evie Loan &

Savings Company. 129

GENERAL STATEMENT—31ST DECEMBER, 1804

LIABILITIES,

De ts

] LR severiaene el $1,397,800 00
Ste r Debentures, , ,,
Car Debentures. .., ...,
Int t accrued, but not d
$4,185,768 o7
Capital Stock paid up

61st Dividend e 2nd Janua

SCI'VE 1.
At 31st December, FBOR cusvieae
Added December, 1894
From Stock Premiums. ... ,....... ‘e 29,870 &4
— :u.y_hlw 00
Fron laimed Dividends ..., ,...... 113 95
From Balance ..,... 15,798 65
S —— 2,178,570 73
$6,364,339 70
ASSETS
C: ue of Mortgages . 103,708 81
Le mount retained to pay pt 75,008 08
) —_— $",HZ.\,7(‘L‘ 73
Real Estate on hand..., ., 13,457 00
SRYRGE LI o vy oo g unn nb i shneicnrenins i dan s ann 20,C00 00
Cash value of Debentures ar
BB 50255 50 YRt dleva e secerestsasnniaie. . $156,039 00
Cash in Office and in Banks 146,142 97
e e— — 302,181 g7

$6,364,339 70

G. A. SOMERVILLE,
Manag

DIRECTORS,

I. W. Little, President : Philip Mackenzie, Vice-1 resident; Prof.
Wm. Saunders, A. W. Porte, F, E. Leonard, \

. Cronyn.
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FREEHOLD LOAN & SAVINGS COMPANY.,
ANNUAL MEETING HELD IN TORONTO, 5TH JUNE, 1894.
GENERAL STATEMENT—30TH APRIL, 1894.

LIABILITIES,
DePOSitS. sus vurens venrne venes SRR AR Ao $ 655,420 56
Debentures, currenc T e 374,920 00
Debentures, sterlin

Interest on above .v.vuy vovees seves 353 38 i
— e $4,146,191 11
1
Capital .oeo sesoes sossuss sane eeees $1,319,100 00 { y
[\'l‘(‘l\('............ 059,550 0O
50,815 50 I
52,764 00 I
—_— 2,082,229 50 (
B
$6,228,420 61
ASSE']
DIOTLERGER, L. 400 sant 0osuaniscoesssss sonns ises sovens ovses $5,614,935 76
Office building, furniture, etc. . 357,974 50
In Banks on current account, 35,610 35
In Banks on special deposit , . Chensh e 120,000 00
— 255,610 35 P
(
$6,228,420 61 :
PROFIT AND LOSS,
By interest on investments, bank balances, etc...... 3
Tointerest paid and allowed — I\"
e O S s snsenes® 37418 0F lr‘!
DEDENIUIES 1600 covss ooue 000000 40560000 vessssens 147,658 30 1'
— $175,077 36 nt
To expenses, including cost of management, commission, 15,002 63
To profite, apportioned as follows— Suy
Dividends, two half yearly, at 4 per cent, each, and tax
thereon ..vvvuvsu. . SEN TIREIE AIAELE VB T $107,123 20
Net .1]\11\\.mzul[u(’nmmgrm 1T« P ‘ 29,618 53 }
e —— 136,741 73 Fix
. p
$357,721 74 Diy
e Res
C. H, GOODERHAM, Ad
Fresident,
S. C. Woon Bal.
Vanaging Direct
TorONTO, 15th M 1y, 1894.
DIRECTORS,
C. H. Gooderham, President : T, S. Stayner, Vice-President; Hon. |
J. C. Aikins, H. S. Howland, W. F. McMaster, Hugh Ryan and Hon

Rol
S. C. Wood.




on.

M.P., John M. Bond.

Guelph and Ontario Investment & Savings Society. 13

GUELPH AND ONTARIO INVESTMENT & SAVINGS
SOCIETY,
ANNUAL MEETING HELD IN GUELPH, 20TH FEERUARY, 1895,
EXTRACT FROM REPORT,
After paying

interest on deposits and debentures, etc, etc., the net profits, includ

ing $4,361.46, brought forward from Jast year, amount to $48,048.71.
This sum was appropriated as follows :

Dividend No. 36, paid 2nd July, R T $16,909 67
Dividend No 37, paid 2nd January, SO08: 4 DOTORBEL sovovhsoesvios 16,909 67
Carried to Reserve Fund , UG R 6,500 00
Balance carried forward

teetsse i 7,729 37

$48,048 71

ASSETS AND LIABILITIES—31ST DEC EMBER, 1804.
ASSETS,
Cash value of mortgages and other securities. ... .... $1,619,463 26
Cash in Dominion Bank..., ., £9,558 95§
—— $1,700,022 21

LIABILITIES,

Savings Bank deposits ,
Interest on Savings Bank eposits , .
Debentures

1320 43
s sesssiesenssenene 597,447 66

Interest on debentures

O HoBReR SN L aeste 13,586 30
— $1,106,641 28

Surplus assets ,.,,., 000 ...,

crireaeeieans $602,380 93

$ 1,709,022 21
SURPLUS ASSETS,

which has been
paid

Fixed and permanent stock subscribed, $720,000, on

$os9 £ 5 60 122,741 89
Dividend payable 2nd January, 1895, sesan ¢ v be . 16,909 67
Reserve Fund, 31st December, 1893, «e+0$148,500 00
Added from Profits...oes .oovvs oovees 6,500 oo

155,000 00

Balance at credit of Profit and Loss ROCOMNE o400 000000 ¢ 4208 000 0u0 75729 37
$ 602,380 93

DIRECTORS.
D. Stirton, President ; A. B, Petrie, Vice-President : Robt. Forbes,
Robt. Melvin, H. Howitt, M.D., John Phin, Jas. P, Phin, Jas. Innes,

all costs of management, municipal tax on dividends,
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THE LONDON AND ONTARIO INVESTM]I

T COMPANY.
\NNUAL MEETING HELD IN TORONTO, 20TH SEPTEMBER, 1894.
PRUFIT AND LOSS.

Net e arnings, after lnm\h]ln' for interest on del entures, mlmnl]».\I
tax and all expenses...., ...

Dividends Nos. 31 and 22 al 7 per cent. per annum ,..... cvvvussns. $38,500 00
3 32, at 7 3

Property Suspense account..,.,.. ... S4B HASH RS s Ba e SEA A AR 14,251 37

$52,751 37

BALANCE SHEF I'—30TH JUNE, 1504.

LIABILITIES

Capital Stock,vesvvusuun. $ 550,000 0o

Reserve Account, ... .
Property Suspense Ac wuul
Dividend due 1st July, l.\‘).;.

160,000 00

1722 K2
/33 93
) )

00

Qutstanding sterling and curre ncy debentures, ..,
Reserved for interest accrued

Amount due Banks......
1ccounts due by ( umlvm)

$2, 927,02 n).\

ASSETS,

Mortgage loans ..,.. ...

$ 2,839,769 o8
Mun cipal debentures

82,317 84

—

2,022,086 g,

Sundry accounts due to Company, 78 94
]

Office furniture, fixtures and ~l.m«>nu\

Cash on hand,

$ 2,927,024 98

A. MORGAN ( osny,
Manag
I'orONTO, 4th September, 1894.

DIRECTORS.,

Hon. Sir Frank Smith, President; Messrs. W. H. Beatty, Vice-Pre
sident ; Wm, Ramsay, W. B. Hamilton, A, B, Lee, Alex, Nairn, Fred.
Wyld, Henry Gooderham and John F. Taylor.

e .




3/

0 00

0 00
0 00
3 83
0 00

amdine, B

4 08

British Mortgage & Loan Company of Ontario 133
BRITISH MORTGAGE & LOAN COMPANY OF ONTARIO
ANNUAL MEETING HELD IN STRATFORD, 17TH JANUARY, 1894.

The following figures were submitted :
PROFIT AND LOSS, 1804.
Balance from 1893...... ..... b SSOACE R RS e § 766 54
Net earnings, 1894 .00040 ...... RETRADARIBEE V00l AN HOREEE v S0 26,348 42

$ 27,114 96

Appropriated as under :
I'wo half yearly dividends of 314 per cent
Carried to Rest account,
Balance

..... tessssisiiiisaenes $ 22,000 40
D I R R R S.kx‘\)(‘(\
CEN U DTN a0 n 114 56

$ 27,114 96
GENERAL \I',\TF\IF\"I'A‘;I.\'I' DECEMBER, ISI)A}.

LIABILITIES,

Paid up capital, ...... e
Deposits and accrued interest, o cevune
Dividend No, 33, payable 2nd January, 1895 ..44
BENEENS Fut e vuvos sasnns sns
Profit and Loss

LT veeens $ 314,441 38

. 540,909 47
11,005 75
80,000 0@

. 114 56
Due Bank of Y\lllllllt.\]............A... S00 5004 $6% At ine 18,676 74
$ 965,148 oo

ASSET

Cash value of mortgages,.., ........ seeees sae serireiiiiienaness $ 965,148 00

WM. BUCKINGHAM,
Manager

DIRECTORS

Hon. Mr. Ballantyne, President: S. S. Fuller, Vice-President ;

Messrs. Scott, Corcoran, Parker, McMillen, Innes and MacFarlane,




ABERDEEN, 1oth December, 1894,
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THE NORTH OF SCOTLAND CANADIAN MORTGAGE
COMPANY (LiMiTED).
ANNUAL GENERAL MEETING HELD IN ABERDEEN
The Directors submitted the following :
NINETEENTH ANNUAL REPORT
The Directors have pleasure in submitting herewith Statement of
the Company's accounts for the year ending 1rth November, 1894
The business for the past year shows a net profit (including £2 079
165. od. from last year's accounts) of.......... eieap wenf21017 17 0
An interim dividend of g per cent. was paid in June
last, and the Directors recommend that a further Divi
dend of 5 per cent. (making 1o per cent. for the year)
be paid on 31st inst., both free of income tax.
These Dividends will absorb

and leave a surplus of

The Directors recommend that of this surplus, £ 4,000 1
red to the Reserve Fund, and the balance, £2,017 17s. od., carried to
next year's accounts.

The Reserve Fund will then amount to £77,000,

The Company’s business has during the year

)e transfer-

passed through the
severe ordeal of almost unexampled financial depression and low prices
for agricultural produce, without, as the accounts show, any unfavor
able result of importance,

Ample provision has, as usual, been made for loss on Real Estate
foreclosed, and no credit has been taken for any doubtful interest i
arrear,

The average rate of interest on mortgages in Canada has been
maintained, and the Company’s debentures and debenture stock con.
tinue in demand, on terms increasingly favorable to the Company.,

Mr. William Davidson and Mr, Alexander M., Ogston retire from
the Board by rotation, but are eligible for re-election.

The Auditors are elected annually by the Shareholders,

James W, Barcray,
Chairman,
Ww. SmiTH,
Secretary,

y 24TH DECEMBER, 18094.

R T ———
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North of Scotland Canmadian Mortgage Company.

REVENUE ACCOUNT—IITH NOVEMBF R, l.\‘(’)l.

EXPENDITURE,

Expenses of Management—In Aberdeen—
\Luuv-\ Clerks, (Hluc expenses, and Auditors’ fees./ 950 0 ©
Trave ’W'L\lu nses, Advertising, Printing, Stationery,
Telegrams, POStages, €1C . eos vvvevare serses vese 168 16 10

In Canada
Advising Board, Managers, Cler}

in Toronto and \\mm]u\' ........ §  sakenhised £3,236 6 o
Rent of offices, Toronto and \\mmpx vessiess 738 0 0O
Advertising, Printing, Telegrams, Post: 1ges, etC .. .00 459 10 IO
Inspectors in Canada, and their CXPENSes ccoosveveee 11471 4 2
Commission to country agents in Canada, etc see e .
Inter ‘nnlwlu\\wlmum')'., o . eene
Directors’ fees. ... sevene sas o sose
Income tax..... . csevesens e 008000000000 sanse .
Municipal Assessment in lomnlu...... ..... seseesh sesnssensts
Exchange AcCOUNt—L0SS .vvenesvruns vovere soseessoans
ree Balance 0t Net PO ouu0ae e osinre soosss Touse Sedeihuane

INCOME,
Balance brought from last year .v.vvuvsvans.s T YTIIET
Interest collected and accrued on Mortgages, uc, in

CADRAR .o o 6050 s oW i00 6080 SRV IS sovens 581,838 11 ¢
lnlu«~t and agency uuuul in Abcnlun.... ..... 95 6 2
I'ran rxl’ru.‘......... sowesde vese

Rent of Company’s Office Buil: 1|r gs after deduction
of expenses—
In 'I'umnl‘l,..... veus

£789 16 7
In Aberdeen

163 15 2

BALANCE SHEET=—IITH NOVEMEER, lb't)4.

LIABILITIES.

Capital—
£2 called up on 75,000 shares
Debenture Stock and perpetual Debentures. o £204,961 0 o
Loans on Debentures and Deposit Receipts....... 394,633 o o

Sundry SO s s se s onans s sove

Reserve Fund.. 08 HRONNN SHINLNIE NN BasIEN

Debenture Stock Premium Account. ..,
Revenue Account—

BN PP s ss souusanuis sunhankonsasis vesssess 31,017 17 ©

Less—Interim Dividend, paid 3oth June last...... 7,500 0 o

ceraNe serese sttt s ..

R R PR .

13,517

£1,118

953

£54,685

teeete senass sasnsessseaesaessss 4,150,000

599,594
1,786
73,000
932

16

&~ 0& 0

g2 0 Smmis st 3 A
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ASSETS,
In Canada—
Mortgages on Real Estate, . ., secese sevses soeees £732,354 § 7
County and Municipal Debentures in Canada, etc .. 3804 17 1
Real Estate (Foreclosures), ... ,....... 519 6
Sundry debtors..vvey vesgy ..., 352 7 9
Interest acciued on Mortgages, etc.,,.,.. 3,372 8 7
Office buildings in Toronto., ., 984 5 1
Dominion Bank, Toronto R R . ¢ 421 16 1
Imperial Bank, Winnipeg....., €id e s d 2,918 16 7
Office furniture, Toronto and Win PR 5500080000 193 16 9

/\_'2,&/4‘ 13
In Scotland—

Office buildings in Aberdeen, ... ...

verees 412,040 14 6
Office Furniture :

L T se% ssvene o " 85 10 1
North of Scotland Bank, Limited....., ..... veee 3,691 15 B
Sundry debtors...veyesens.n..s, . 4 I 11
Head Office—Cash. .., ..., %0 veeeessees sssanas 51 8 6
e——— o 8
3 8
J. BADENACH NICOLSON, \
J v Divectors
A. M. Oaste N, ’/ wrectors
Company’s Offices, Canada House,

ABERDEEN, 10th December, 1894,

The Company receives money on loan (in
wards) on terms intimated from time to time.
The business of the Company is to
money on

sums of £roo and up

receive in Great Britain
loan for fixed periods, and to lend it.
paid up capital, within the Dominion of Canada
agents for the collection of money in Canada.

The Company has paid

together with
the ; also to act as

annual dividends of 10 per cent. since 1877,

DIRECTORS.
James W, Barclay, Esq., London, Chairman; William Davi Ison,
Esq., Blythewood, Inverurie : James Milne, 1
deen; J. Badenach Nicolson, Esq., of Glenbevie, Advocate, Edin-

burgh ; Alex. M, Ogston, Esq., of Ardoe, Manufacturer, Aberdeen :
John F. White, Esq., LL.D., Merchant,

sq, of Kinaldie, Aber-

Dundee, Deputy-Chairma

GENERAL ADVISING BOARD IN CANADA.

James Austin, Esq., Chairman of the Dominion Bank of Canada ind
President of the Gas Company of Toronto, Chairman.

R. H, Bethune,
Toronto.

E. B. Osler, Esq., of Messrs. Osler & Hammond
Managers of the Company,

Esq., Manager of the Dominion Bank of Canada,

, Toronto, General
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GORE DISTRICT MUTUAL FIRE INSURANCE COMPANY.
ANNUAL MEETING HELD AT GALT, 28TH JANUARY, 1895,

The number of policies issued was 4,350, and the number in force
at the end of the year 9,941 insuring $11,886,801, bei g an increase
of $983,986.33 in amount at risk and of 688 in the number of policies
in force

STATEMENT OF BUSINESS, 3IST DECEMBER, 1804,

RECEIPTS.

1 Cash premiums..vue vovanevnsee connes vesrinsne$ 53,077 67

2 ASSeBSIENtS s soavo osevos sess senses sesase 62,322 23
¢ —_— .‘Ellﬁ.;uu )O

Iransfer fees..,, , Coh ssenni 220 81

Extra premiums § SANRS A 183 35

8 Interest, ..., +os sseee sevaes 7,645 74

- Re-insurance claims, ..., . sesee seoene sene . 4,762 70
i —_— 13,112 6o

$128,512 50

T R
Returned premiums

) Returned assessments
g Re-insurance. ...,

.“B 70,005 1§

in Bonus to agents.... cuvans
’ .\ucnl\' cunnnls.\lnn,\.\l.lle'\ e00 s cene o 23,103 57
Charges of management, postage, rent, taxes, travel-
15 ling, law costs, printing, Government fees, etc.. ...

50 22
Directors’ fees. ... .. S04 695004 4% R ,076 50
G S 2Gy430 29
o BRLANOE: xs i orrsh crinns ISRANE  Veeke ae 14,865 49
7. ; g
$128,512 50
1, G B ORI oo ias a0 shsinn 1,440 o1

. CORAN BAORE 25000 5000 a00b0s. suss
Deposit with Treasurer of Ontario. ..
ORI GODBDLUIE 400 45000000 000

Grey County debentures,..... .
DIOILGRREE o iinssvnnvass sosonneass sooe

Agents’ balances

23,824 34
20,000 00
750 00
2,000 00
96,397 38
2,747 26
613 50

A-lnu-. DY
DB TRORIVRNE o sca 0 v v onenss
Re-insurance claims,

991 07

Accrued interest cooess cosssoosvnos 4,258 41
| KISROP TRUBMNON o5 50 0 656 sa0sns 685 oo 400 00

ISREL D0 cv v chiniiinsabine s bee 23,043 20

$176,495 17

y RN DO 455 45000 subons v ess Wrense . .....4$2()2,l);7 0o

Less assessments levied, vvs veus covnen cunens 119,503 35
l comms——

173,443 65

[ $349,038 82
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LIABILITIES

Claims not adjusted , . .,

......... $ 3,375 00
James Ellis (balz

i b7 IO 1,500 oo
Re-insurance reserve . o 37,5035 34
Balance veone

307,558 48

$349,938 82
ELECTED DIRE( I'ORS.

Hon. Jas. \'u\m;‘ President

; Adam Warnock, Esq., Vice-President :
and R, S. Sirong, Esq.

BRITISH CANADIAN LOAN & INVESTMENT COM
PANY,
ANNUAL MEETING HELD IN TORONTO. 6TH FEBRUARY, 1895

PROFIT AND LOSS, 1804.

Balance from £ TR

..... ceeeens $ 8,398 8o
Net Profits for LT R, SO do0nes S Ah AR & Seuns eeo 38,823 92
$47,222 72

Disposed of as follows ; —

Two half-yearly Dividends at the rate of 7 percent. per annum . .,,,. $27.894 54
Added to Reserve Fund sone

* 0000000000 . 8,000 00
Appropriated for anticipated I0B8E8 . s e une sunennnsvonnee vnnyonmns 5000 co
Balance carried forward,......... e R

54 6,328 18

$47,222 72

BALANCE SHEET, 31ST

DECEMBER, 1894,

LIABILITIES,

Capital Stock, 20,000 shares of $100 each, $2,000,000, of which

$20 on currency and £4 on sterling shares have been paid
Sterling Debentures.,,.,,...... seereessceen e $1,374,447 85
Currency Debentures sresesssesiiine. 268,075 41
Investors’ Mortgage Certificates, o\ ,u0s,,,, ..., . . 22,913 41

e $1,666,336 67
Provincial Loan & Savings Company (amount due by them to

their Depositors)., ., .., ...... ¢ 10,266 18
Due Agents in Britain, ., ,,

cevees $ 398,493 34

oo 1,153 8o
Interest on Debentures, etc., accrued to date, . ., VO SERAER een 16,700 30
Sundry, Creditors (Borrowers’ balances, etc.)....,....... s avessens 2,443 13
Dividend No, 34, at 7 p-¢. per annum, payable 2nd Jan, 180s...,, 13,047 27
Reserve l'uml. R 120,000 00
Balance at credit of Profit and Loss LT Y T VT AR 6,328 18

$2,235,668 87

e e

ot




5 00

0 00
5 34
8 48

8 82

18
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Union Loan & Savings Company.

ASSETS.

Loans on Mortgages on Real Estate,. ..,.... 00 $2,178,350 14
Loans on Stocks, Debentures held, etc Sesuens ll.x,‘fr 19
Stock in Royal Bank of Scotland (investment on ac

count Reserve FUnd) o coons ss6600 66000

Cash O Ba 40065 s sanes e
Cash in Bauks in Canada,.
Cash in Bank in Britain

Sundry Debtors (Disbursements repayable by Bor-
SOWBER, B0, )4 o 501 00
Office Furniture and Fittings

}R:,z;;‘lyr..\‘ 87

R. H. TOMLINSON,
Manager.
BOARD OF DIRECTORS.

A. H. Campbell, Esq., President; Major George Greig, Vice
i‘lcmlcnl' Wm. Ince, Esq., J. K. Kerr, Esq.,, Q.C., John Burns,
Esq., Hy. F. ]J. Jackson, Esq., 'Samuel Trees, Esq., W. R. Brock,
J‘,m].

SCOTTISH BOARD.

D. Scott Moncrieff, Esq., W.S., Edinburgh ; F. A. Brown Douglas,
Esq., Advocate, Edinburgh ; Wm. Ramsay, Esq., of Bowland, Stow,
Scotland.

UNION LOAN & SAVINGS COMPA

ANNUAL MEETING HELD IN TORONTO, 6TH FEBRUARY, 1895,
‘The following figures were submitted.
GENERAL STATEMENT, 31ST DECEMBER, 1804.

LIABILITIES,

Deposits,esees voseoe

tercesacscece sasass senese canins sesens B 361,300 59
Debentures, sterling..... Sa00s S0000 80 IES +$1,214,385 15
Debentures; CUIIONGCY .ovo ssas oss64s sossss svsnsae 120,617 46

—_— 1,335,002 OI
National Bank OFBOMIRB 555 4.0 6500 siu0 060008 0 S0 mED S0 00 2804 15,589 66

C'q ital stock subscribed and paid up. evveee$ 600,000 00
Capital stock, 20 per cent. issue $491,150 ; paid-up. 97,770 00

R ———— 697,770 00
L I L R Y Y R S 260,000 00
90 000000 sosnsses 11,013 24
27,601 60

Reserve fund........
Contingent account ., RTIIE
Dividend No. 60 lramblc 8th January.

$2,708,277 70
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ASSETS,

ages on real estate, etc
Other securities

Real estate (Company’s premises, Toronto stre et)
Office furniture, ete CONE SRARBR A
Rents outstand ng and accrued,,
Cash in Dominion Bank
L

PROFIT AND LOSS ¥

Dividend No. §64000 0000 suteervoes voverossners % 27,214 60
T 00..444 . QD ANOD A . seese 27,601 60
—_— % 54,816 20
'\hmiv:p.\l T

]_1):4! ;7
56,436 82
13,0609 74
16,762 25

Interest on debentures

¢ deposits , ,
Cost of management , ,
Contingent account

Interest on mortgages, etc

DIRECTORS.

W. B. Geikie, M.D.. President ; John Stark, Vice President ; Fran
cis Ric hardson, Wm. N. Eastwood, H. B. Yates, M.D,, J. C. McGee,
Wm. C. McEwen and W. M iclean,

FARMERS' LOAN & SAVINGS COMPANY.

ANNUAL MEETING HELD IN TORONTO, 6TH JUNE, 1894.

I'he net profits, after deducting expenses of management and all
charges, commissions, etc,, amounted to $48,675.56, out of which two
half-yearly dividends of three and one-half per cent. each, amounting
together to $42,800.10, were paid, leaving a balance of $5,875.46 to be
added to Reserve, making a sum of $158,824.50 to the credit of that
fund.

The amount borrowed on sterling debentures was increased by $46,-
35.99 (£9,480), the amount on deposit was reduced by $41,676.12

and on currency debentures by $15,836.67.

cevees $2,447,416 34

(TSR 7 Y ey
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Dominion Life Assurance Company.

141
ASSLTS AND LIABILIT IES, 30TH APRIL, 'S‘)"
LIABILITIES,
Deposits and interest, $476,002 38
Debentures (sterli I!;\) + 720,023 33
Debentures (unmu) ............................ 226,211 66
Interest accrued on debentures............ 21,353 99
s t— G1.442:501 36

Capital paid up,,..,

Divy cu] No. 44, Ix\\\lr \U\ M

Reserve Fund 3oth April, l\t),
ddition, 3¢ H. \] ril, 1894.

veseen $611,430 27

sese s 21,400 05
52,949 04
5.875 46 158,824 50

_ 791,654 82

$2,235,246 18

2,235,
ASSETS
Mortgages . $2,202,426 83
Loans .m(vm]'\\s\lr«]\ 10,531 58
Debenture expense accou . 915 66
‘\[v\‘rx\luh\(‘.lt(”lll.!.‘.,..... 543 33
Oftice furniture account 215 93
Cash in bank,. 060000 18,957 39
Cash in hand,, 1,655 46

$2,235,246 18
DIRECTORS.,

Wm. Mulock, President : las, Scott, Vice-President :

John Aikins,
George S. C. Bethune, D. B. Dick, J. D. Laidlaw and A. R

NOSS.

DOMINION LIFE ASSURANCE COMPANY,
ANNUAL MEETING HELD IN WATERLOO, ONT., I§TH FEBRUARY, 1895.
I'he report submitted exhibited the following items :

Increase. .

1893. 1804. per ct
Cash income...... tererteiiiserisnnenees $ 43864 07 $ 51,804 29 18
Insurance in forcessssss sosonnconess,,y, 1,477,937 00 1,742,845 oo 18
Assets. , 139,483 32 169,041 52 21
Liabilitie . 134,817 81 159,859 55 18
Surplus over ull l lll?l]lll(\. 4,665 51 9,181 97 o4
Added to Reserve,

29,558 20

Death In»e»..u.u,.,.., 3,000 00

DIRECTORS.,

James Innes, M.P., President ; Chr. Kumpf, Vice-President : Thos,
Hilliard, Ian.wm" I)]rutor, l‘ H. Sims, Hon. S. Merner, Walter
Wells, L.D.S. ; I'. Parke, M.D.; Wm. Snider, W, Vandusen, John
Shuh, Simon \n)dur Heunry (.mnll M.P. ; Jacob Conrad, Thomas
(;u\\([) J. P. Hughes, James \I(_\Iullcn M.P.; Geo. D. Forbes,
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HOME SAVINGS & LOAN COMPANY.
ANNUAL GENERAL MEETING HELD IN TORONTO, 2IST FEBRUARY, 1895,

GENERAL STATEMENT, 31ST DECEMBER, IH(),L

ASSETS
Loans on collaterals of stocks, bonds and debentures ., ., . . LT 302,653 59
Mortgage loans.,.....,.... errrreresiiiiiien.. .. $918,855 00
Less amounts retained, not yet paid over.,,....... ‘ 2,617 59

- ulh‘zg;' 41
Municipal debentures

% SRAROE 4 b 757 44
Real estate—including office premises.. , , . ’ 28,011 20

SN Cn atn eamns “o0 0000 151,822 g4
1,788 31

— e

2,401,270 89

LIABILITIES,

Capital stock, subscribed, $2,000,000, u

per cent., amounting to,.,..., L T T,
Due depositors, principal and accrued interest, adc

1804 000 teersannneracennneen vuruen
Dividend, payable 2nd January, 1895....
Directors’ compensation
Reserve Fund.,,, ..
Contingent Account,,,,.. ,.....
Balance Profit and Loss Ac ount,

pon which has been paid 10
BAE AN e . $ 200,000 00

led 3ist Dec.,

1,997,866 79
(»,(;75 40
2,500 0O

185,000 00

8,000 00

928 70

$2,401,270 89
PROFIT AND LOSS, 1894,

Interest paid and credited depositors, ., ,

Expenses of management, including all commissions on loans and

$73,321 51

0804 6n 0404 E RO GIRRRD AP so e bans 17,198 89
Dividend 34 % paid 2nd July, 18904.......
Dividend 314 payable 2nd January, 1895
13,359 75
Added to Reserve Fund $RIANE 40000
To ( ontingent Account 60 PEAARS Lb's 5,000 o0
To credit of Profit and Loss ACCOUNE . 4 150t 000s 928 70
—— 15,928 70
$119,808 85
Earnings for the year........ ..... . 112,556 42
Premium on new shares allotted, ,,, ... 6,250 oo
Balance Profit and Loss account last year NEA RN b abn . 1,002 43
——

$119,808 85

JAMES MasonN,

Manag

ro)
er,

DIRECTORS.
Hon. Sir Frank Smith, President; Mr, Eugene O’'Keefe, Vice-Presj-
dent ; and Messrs, Wm, T. Kiely, John Foy and Edward Stock,

SUC
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The Commercial Cable Company.

THE COMMERCIAL CABLE COMPANY.
ANNUAL MEETING HELD IN NEW YORK, 4TH MARCH, lf\'()i
REPOR1

The balance sheet for the year ending 31st December, 1894, i
mitted herewith,
Che

s sub

> gross earnings amounted to %1.;73 434.04, and the working and
other expenses to $762,995.84, eaving a balance of $1,010,438.20.
I'here was a <lu rease in the c.u’ning\ of $68,912.94, but also a de
crease n the expenses of $21,604.40, as compared with the previous
year, resulting in a decrease in net earnings for 1894 of $47,30

Dividends of 13/ per cent. for the quarters ending March 31, June
30, September 30 and December 31, have been paid ; a total of 7

per
cent. for the year on the capital stock, amounting to $700,000.00. The
balance of the year’s profit amounted to $310,438.20, which has been
transferred to * Assets over Liabilities.”

The value of the Company’s plant has been increas ed to $i2,
ooo by the addition of a new main Atlantic cable and its (mxx||]1h¢
equipment, the acquisition of wharf property at Halifax, N.S., for the
accommodation of the Company’s Rejairing Steamer, the extension
of the Canso-New York cable to Pier A, New York C ity, and other
betterments, at the cost of $

2,250,000,

On January 15, 1894, the balance of the debenture bonds outstand-
ing, amounting to $400,000, was re deemed, as stated in the annual re-
port for 1893. The Company has now no fixed char: ges

The item “ Maintenance of Repairing Steamer and C .\Mv

Repairs
snows a difference in favor of the year under review of $43,1 37.30, as
against 1893, principally due to the * Mackay-Bennett " having been
chartered for other work.

The decrease in traffic receipts has been in consejuence of the
most unprecedented business depression both in America and Europe
throughout the entire year.

The *“Northern” Canso-Waterville section was fr actured on the
17th and repaired on the 24th January, and the “Southern” Canso-
Waterville section on the 23rd May and repaired on the 31st of the
same month. These interruptions were caused by the anchors of
fishing vessels,

A new main Atlantic cable of extra heavy construction has been

successfully laid between Canso, N.S., and Waterville, Ireland, and
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completely equipped. It possesses a high carrying ¢

apacity, exceeding
the rate of

speed gllllllﬂtul by the contractors, Messrs.
Brothers & Co., Limited, o f London, England.

The shore cmls at Canso, N.S., of the
Rockport cables have been renewed
place, the change

Siemens

Canso-New York and Canso-
and removed to another landing
having been made with a view of insuring greater
protection against damage from ice,

I'he Canso-New York cable has also been extended from its landing
place at Coney Island, through the harbor of New York, to Pier A,
North River, a distance of 14 miles,
communication between New York Cj
\?!)\"ll'l’.

A wharf for the accommodation of the Com
has been purchased at Halifax, N.S., together with umupurns real

late upon which sheds and cable tanks have
storage of spare cable and appliances

Branch offices have been

The security of the C -ompany’s
and Europe is thus greatly

any’s Repairing Steamer
been erected for the

opened during the year in the Post ]
Telegraph Building, No. 253 Broadway, and the Cotton Exchange,

New York.

I'he entire plant of the Company

is in the most satisfactory condi
tion,

Joun W, Mackay,

President
EXECUTIVE OFFICFS,

New York, 20th February, 1893,

GENERAL s ATEMENT, 31ST DECEMBER,

1394.

ASSETS,
Plant (cables and equipment) i ER TR
Sundry securities (stocks and bonds)............
\Hlu\\ vl![“l\.ll\\llu!lgl

affic balance
Cash at banks

$'1/4"' 575

Capital Stock
Dividend No, 22, ]n\’\ ble .‘m _l.mnn\ J\«,;
Sundry creditors, unlmlmj.; traffic balance
Reserve Fund

*vreeenes. $10,000,000 00
l;‘;,()mn 00

seees sesene sess 189,490 co

900008 c0es soese 1,592,820 61

PSRTTTIO \ Dec. 31, 1893 cvisenieaa$2,47 4 156 94

Assets over Liabilities, ) Added in 1804 1vvvns oo 310,438 20

E— - m\mus 14

$[4‘/4'-‘/"3 75
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/'14/’/:".\‘ Bank U/‘ New Brunswick.,
PROFITS AND LOSSES FOR THE YEAR l.\‘()},

Working expenses, ordinary .. suee sese. sevees SAEE FARSRL TS i B 574,983 28
Maintenance of Repairing Steamer and Cable Repairs
Royalties on patents
Rent for wires......

...... 42,6003 13
36,691 63
85,071 98

Law expenses

.................. 23,645 82
Total working expenses..oves . sesssssss $ 762,008 84
Dividends. 700,000 00
I'ransfer to Assets over 310,438 20
$1,773,434 04

Traffic earnings. ... vessvessesrasssssnsenssecsvens 91,720,283 o8
Interest 90 0900060000 000608 s0s0tsss 0ase . 44,150 96

$1,773,434 04

DIRECTORS

John W. Mackay, New York; James Gordon Bennett, Paris ;
Gardiner G. Howland, New York; Richard Irvin, New York : Geo
G. Ward, New York; J. W. Mackay, Jr., New York; Sir Donald A.
Smith, K.C.M.G., M.P., Montreal ; Sir Wm. C. Van Horne, K.C.M.G
Montreal ; Chas. R. Hosmer, Montreal ; Thomas Skinner, London;
George S. Coe, New York; A. B, Chandler, New York: E. C. Platt,
New York

OFFICERS,

John W. Mackay, President; Geo. G. Ward, Vice-President and
General Manager ; Chas. R, Hosmer, Vice-President ; A. B. Chandler,
Vice-President ; E. C. Platt, Treasurer; J. O. Stevens, Secretary ;
Albert Beck, Assistant Secretary

PEOPLE'S BANK OF NEW BRUNSWICK,
ANNUAI GENERAL MEETING HELD IN FREDERICTON, 27TH FEB., 1895,

The annual general meetings of this Bank are held on the last Wed-
nesday in February. The report of

PROFIT AND LOSS

Showed earnings after deducting charges of management, taxes and

all eXPenes.eocse soo s R AT St $23,066 65
Dividends at 6 per cent. per annum.... cHBke 10,800 00
Carried forward ....o0 covesnsenoseonee vesesecerssncaninees  $12,266 65




SAT A as s 0n creensanenns $48,251 20
To this is added balance at crec

Stockholders’ and Investors’ Annual,

GENERAI

STATEMENT—31ST JANUARY, 180¢

LIABILITII

I8 s aivio: showan ¢
Notes in circulation
Due other Banks .
Deposits not bearing interest ,,
Deposits bearing interest. .
Rebate on Bills discounted
interest ,
Profits o

‘s $)540 27
Dividend N 00, payable 1st February 1895 & J 0

$678,720 14

El

OPECI,ses o0 il d LR e T % $ 104 )9
Dominion Notes., . LT e 12,548 oo
Bank Circulation ],w\rm] B00 Fund.. oo e udoes FEATVAE SASADE S50 Ees 6,028 8¢
Note and cheques of other Banks, .., ...,... Eoaee soe 5,014 30
Due from other Bank " 16822 70
Loans and Bills discounted 596,323 27
RONEE: 0 00 3,000 00
Banl e ar !i‘ mi ,500 00
Real Esta . coveve 20,000 00

+(,7\, 20 14

J. W. Srurpi N,

Cash

DIRECTORS.

A. F. Randolph, President : James Tibbits, Thos.

W. Babbitt and A. H. F,

Temple, Geo
Randolph.

'HE TRADERS' BANK OF CANADA

ANNUAL GENERAI MEETING HELD IN I'ORONTO, 19TH JUNE, l.\‘w;

PROFIT AND LOSS,

After making full provision for all bad an 1 doubtful debts crediting
interest to date on all interest-bearing accounts, and reserving ac-
crued interest on outstanding deposit receipts, the net profits for
the year amounted to ..,

lit of profit and loss last year...., ..., 4,750 83

Making in all,

$53.002 03

( 1]
Rest
Divi
Forn
Inte
Bala
Kot
Depc
1 )¢

Bala
Ba

Gold
Domi
Note

Balar
Balar
Domi
Depo

not
Call

Bill
Notes
Mortg
Bank

Toror




Appropriated as follows

The Traders’ Bank of Canada.

-——  $36,444 00
oo .. $10,000 00

6,558 03

$16,558 o3

$53,002 03

IAY, 1804.

85,000 00
18,222 0o
170 16
3,981 49
6,558 03

55 00

$3,375,158 89

360,168 54
8,597 53

4,278,679 46

$5,000,011 64

$114,904 16
258,981 00
52,444 49
74,045 44
14,903 24
330,562 66

29,665 oo

$1,688,708 68

GOR N LA ST $3,231,609 76

23,389 40

| Dividend No. 14, 3 per cent,, payable 1st December, 1893.$18,222 0o
i Dividend No. 17, 3 per cent , payable 1st June, 1894.... 18,222 0o
|
| Added to Rest Account. ... .o.vesunss 5 00000 20
: ”’ | Balance at credit of Profit and Loss carried forward,
) X |
y 00 |
59 <
32
o6 i
ENERAI I'Al IENT, 3151
4 ABILITIF
0
I | Capital stock paid up,...
} I I I
Rest ACCOUNL c0esss 00ssssn0seses
Dividend No payable 1st June...,
Former dividends unpaid, ... .
Interest accrued on Deposit Receipts sescsenne
)9 Balance of Profits carried forward,..... .
118 ] i
S Notes of the Bank in circulation,... ‘
Deposits bearing interest. ... ...... 7 95
De ts not bearing interest , 434,440 94
w‘) Balance due Lor lon Agent . ANEaa .
0 Balance due to other Banks.......... ...... cevense
00
4
A I
Gold and silver coin current oo
Dominion Government demand Note "
Notes and cheques on other Banks, .
Balances due from other Banks,
Balance due from New York BEOMS so0000 405000000
Dominion and Provincial Government de¢ bentures....
Deposit with Dominion Governnient for security of
f note CLPORIAtION s auis . 54555 conessoosassssessen
Call and short loans on stocks and b IR 500 soiose
Bills discounted current ,v0.r.... .
Notes discounted overdue(estimated loss provided for)
Mortgages on Real Estate sold by the Bank...... v

Bank premises (including safes, office

ToroNTO, 315t May, 1894,

* furniture, etc. ).

———— §$3,311,212 g6

$5,000011 64

., S. STRATHY,
General Manager,

A By-Law was adopted reducing the number of Directors to six.
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DIRECTORS,

Wm, Bell (Guelph), President ; C

J. Gage, John Drynan, J. W. Dowd. Robert Thomson (Hamilton),

COMMERCIAL BANK OF WINDSOR, N.S
\NNUAL MEETING HELD IN WINDSOR, 19TH FEBRUARY, 180z,

GENERAI IATEMENT JIST JANUARY, 1505

LIABILITIE

1.|;,i1.111‘«!‘1.1|‘!u; CADES AR FEON b
Bills in circulation 53
Reserve Fund

5,000 00
S0t srnns 9,001 52
—— 104,601

Due to other Banks in Canada...,,,..... iwe

Deposits b aring interest

Deposits not bearing interest , ,, o

Balance outstanding between Head ( )ifice and ncie
l'm,l;unml‘h\ixh-n‘!a...... .......... oo 00e
Adjusting interest ceve . .
$911.626 79
ASSET
‘\“"."'v""""' RV 6 h H0E @ Sa0the e oo e $ 13,030 28
Dominion Notes, . ..., U T T e 16,777 oo
Deposit with Dominion Government for Security " 4,372 1
Due from other Banks in ( ‘anada, . ,

Due from other Banks not in Canada,,,,,,
Notes and cheques of other Banks. . . .
American currency

23,609 41
23,895 26
7,076 83

3

I,711 oo
Loans on debentures. . ..., ... T e T o . 13,000 0o
Other current loans, discounts and advances to the public........... 772,067 29
Notes and bills overdue and not specially . - 21,717 77
Other overdue debts,—judgments, , seoe

Overdue debts secured s
Bank premises, Head Offic isa0i00 40
Preliminary expenditure at Trurg ,

5191 46
1,018 32
3,000 oo
600 0o

$o1 1,056 79

PROFIT AND LOSS,
To dividend, 3 per cent., Ist May, 1894, ,,,
To dividend, 3 per cent., 24th Aug,,
Transferred to Reserve , se00ses
Balance,,......,,

1808004 4,

secssnnsenne $ 7,800 00
7,800 0o
5,000 0o
9,601 52

830,201 52

. D. Warren, Vice-President : WV,

Re:
Rel

Pro

Div

Not
Dej
Dej
Do
Pro
Due




22

00
00
00

52

By Balance, 31st January, 1894...

La Banque Facques Cartier, 149

L T oo eees oo $ 0,155 36

Net Profits for year, after providing for bad and doubtful debts...... 21,046 16

$30,201 52

WALTER LAWSON,
Cashie
DIRECTORS.
G. P. Payzant, President; Wm. Dimock, Vice-President: A. P.
Shand, John Keith, C. H. Dimock.
LA BANQUE JACQUES CARTIER
ANNUAL MEETING HELD IN MONTREAL, 20TH »ll'\l. 1004.
PROFIT AND LO
Balance at credit of Profit and Loss 3Ist May, 1893 ¢ Srid $ 4,632 86
Net earnings of the year, after deducting cost of administration, and
king due allowance for bad and doubtful debts.,.......... 18,656 83

Applied as follow

Dividend, semi-annual, paid 1st December, 189

Do

Aaded to REOMIVE ssvivesessns sunis

0 1st June, 1908 ¢ 600 0400

.. . $es eas e 10,000 00
Balance to Profit and Loss,..,.., PO ARA G APIEOT VIS VSIS 8,289 69
$53,280 69
‘I\li,\l,.\'\H\H\I‘A‘;l% MAY, 1394.
LIABILITIE
Capital soeves vass T 500,000 €O
Reserve coeose cooes JRar s RR e veee e b 225,000 00
Rebate interest on discounts,..... ... sescseesans 25,000 00
e LT T e e e OB 8,289 69
Unclaimed dividends, ... ... ... se0 o 592 17
Dividend No. 57, payable 1st June Vb 17,500 00
—— e e § 778,381 86
Notes of the Bank in circulation ,, 379.847 oo
e posits not bu:umg MIBICRL .00 s00000 s 400 00 600,085 91
Deposits bearing interest,ese coseseceos sonsaeeoes 2,171,291 36
Dominion Government Deposit ..veey v0us .. . 19,037 6o
Provincial Government Deposit...... ...vvuv..... 50,000 00
Due to agencies of the Bank...... cou0 . 0uusn 31,178 81
———— 3,312,040 68

$4,090,422 59

e S S




150 Stockholders' and Investors

Annual,

ASSETS

Specie , .,
Dominion Notes, .
Noter and cheques of other banks
Due by other banks in Canada

Due by banks in foreign countries
Due by banks in ]

$ 37,242 94
149,476 oo
194,568 74
10,705 46

42,3607 21

1e United Kingdom b sases o8 10,445 10
l.‘:u‘ by agencies of the Bank,,,, , O TN i 30,775 76
Circulation Redemption Fund

Call loans on stocks and othe
Current loans (rebate interest 1 ) PR
Overdue note

...... 21,722 8j

150,675 0o

;_un;\un 31

) 16,605 32
wecured delts, T T 04,764 79
Debts 1 t specially guarantee p 97.061 43
Real estate owned by the Banl S SEEE e 67,839 44
Bank premises, B2 bnsEdniee oo voieune 100,421 35
Fixtures and ¥rioeosne

P T 29,517 54

DIRECTOR

\Iph.  Desjard President; A, s, Hamelin, Vice-Pr
Dumont Laviol, tte, Joel Leduc: A, |
tor; Tancréde B; nve

Spector,

sident ;
DeMartigny, Managing Direc
Assistant Manager ; E. G.

St. Jean, In

LA BANQUE NATIONALE,

ANNUAL MEETING HELD IN QUEBEC, 23RD MAY, 1894.
1

‘he following statements were submitted :—

PROFIT AND LOSS ACCOUNT.

The balance at credit of this account on the 3oth April, 1893, was

$ 35150 52
The profits of the year after providing for the cost of management

and the accrued interest on deposits were. ... ., .... 153,807 04
Making an amount of,.,, ...... BN EANIN b oD E DDt o e nn T $188,058 46

Which was
Dividend No,
o ¢ secesesrse . vessnvsrnsacess $ 36,000 0O
Dividend No, 61,3 per cent,, payable on yst May, 1894 2

appropriated as follows :

60, 3 per cent., payable on 2nd Novem-

36,000 00
For bad and doubtful debts. ...... ... teesessceii., 109,621 38

_ — $181,621 38

Leaving at credit of Profit and Loss account a balance D savics

veeee $ 7,337 08

N
Ot
Re¢




La Bangque Nationale,
GENERAL STATEMENT—30TH APRIL, 1804

LIABILITIES,

INDLER AN CLIOUIBEION 4.0 avs vies a5 90w bucoy 308680 s bNbianss b sma $ 887,427 oo
Deposits bearing intere CAATHCO B LS 208 2,190,962 40
Deposits not bearing interest ... ... SARBIRSIB R F 4 698,737 87
- 2,880,700 27
Unclaimed dividends...., ...... SRR 1,590 86
Dividend No, 61, payable 1st May, IO s s snviia 36,000 o«
! ania e 37,590 8
Due to other banks in Canada.......... SRR 52,356 26
Due to agencies of the Bank in fore ign countrie ' 132 68
Due to agencies of the Bank in the United K ngdom 47,251 08
— c——— 9o 02
lotal liabilities to the public,.,, €50 yenene 15
1 paid teseissncstitineaaiseaess $1,200,000 00
nt ° 30,000 coO
liscounts, " 30,000 00
iterest and eXChange.eos o oo sevsee voves 10,000 00
( ROOOMM 4 00035 6000+ 7:337 08
337 08
95 23
ASSET
Specie. ...
Domini RO, =« e rave . she sebus
734 79

s due from other banks in Canada..........
nces due from agencies of the Bank in foreig:

2 HESHNE CIOE ser o b hane e 79,224 84

565,200
Deposit with Dominion Government for ecurity of
Note circulation, .

99000000 000000 8000 grnnss 50,000 00
80 sess sennnn ane 35,000 co
vvvvvv 11,045 oo

e 96,045 00

Dominion Debentures. .,
Call Loans on Stocks and Bond

Fotal Assets imme liately available ¢ iy cersensanase $1,021,980 50
18, discounts and advances to the public..%$3,943,400 97
Notes and bills discounted ove rdue (loss provided for) 38,712 87
Other debts secured . 41,842 41

Real estate, the property of the Bank (other than

nt loa

7,990 76

92 7
e — 4,032,039 79

116,802 89

Bank premises

Furniture,...

ceseensenes 568 o0 20,972 0§
N A 137,774 94
$5:191,795 23
M. A. LABREQUE, P. LAFRANCE,

Inspector,

Cashier.
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DIRECTORS.

A. Gaboury, President ; F. Kirouac, Vice-President ; Rodolphe

Audette, A, B. Dupuis, T. Le Droit, E. W. Méthot, A, Painchaud.

THE MONTREAL CITY & DISTRICT SAVINGS BANK.
ANNUAL MEETING HELD IN MONTREAL, 7TH MAY, 1895.

PROFIT AND LOSS.

Balance, 31st December, BOO ¢ v a 5044 0020 snnoe . $112,668 57
Net profits year ending 31st December, 1804 500000 114,430 51
$227,099 o8
Two half yearly lividends........ $ 80,000 0o
Added to Profitand Loss...vy vessssn ..., se sene 147,009 08

$227,099 08

GENERAL STATEMENT~—31ST DECEMBER, 1894.

LIABILITIES,

Amount due Depositors ,.,.. R LR T T $8,549 531 25
Amount due Receiver General , ... .. 93,341 86
Amount due Charity Donation Fund , .
Amount due Open Accounts

vees sesvne 180,000 00

.................... 62,845 o5

Amount due Profit and Loss ROONIBE s 465 0005 0b0s 147,099 o8

Amount due Reserve T P SR ONe HBONEN G oo 400,000 00

Amount due Stoc WASEINE 638680 ¢ 468 capi 000000 o0 600,000 00
————25§10,032,817 24

ASSETS,

Canada Dominion Government  Stoc k

and accrued
interest

City of Montreal and other My
Government Debentures,,,,., .... seees sessss 2,077,021 52
I oans to Prov, Government and Municipal Corpora- ;
tions BANERON RN .
Loans secured by Collaterals, ,,,.,. ...,., "
Bank premises, Head Office and its four branche
Charity Donation Fund, invested in munic ipal s

rities approved by the Dominion Government, , ,
Other assets,

........ veees vaaaes $1,530,000 00
inicipal and Pjovincial

355,905 50
4,504,598 go
400,000 00

oo 180,000 00
66,841 17
858,450 15
— $10,032,817 24

Cash on hand and in ( i);l.r['c.lx'r!

“.lll]\\'. .

Number of accounts open,

L T,

...... vess ‘e sees 45,145
Average amount due each depositor, 31st December, 1894..., ... ' $177 58
é 177
Audited and found correct.
JAs. TASKER, \ . H. BARBEA!
M. NOLAN Devisg, [ 4uditors. Manager,




€

People's Bank of Halifax,

DIRECTORS.

Hon. Edward Murphy, President ; R, Bellemare, Vice-President :

Sir Wm. H. Hingston, M.D., James O'Brien, Hon. J. A, Ouimet, E.
J. Barbeau, F.T. Judah, J. H. R. Molson, Lt. Gov. Hon. J. Ae
Chapleau and Sir Joseph Hickson.

PEOPLE'S BANK OF HALIFAX,
ANNUAL GENERAL MEETING HELD IN HALIFAX, 1QTH FEBRUARY, I 93,

The Directors’ report of this Bank made reference to the death of
their late President, A, W. West, to the appropriation of $18,000 to
wiping off bad debts, hitherto considered collectable, to the proposal
of establishing an officers’ guarantee fund, which is under consideration,
and to the fact that the Bank had, like many of its confréres, suffered
from the depression in the matter of earnings. Branches were esta
lished during the year at Levis and Lake Megantic, P.Q., and at
Canso, N.S.

PROFIT AND LOSS ACCOUNT, 31ST JANUARY, 1805,

1894. Jan. 31, Balance..,,

" $ 15,821 82
1895. Jan. 31. Net Profits, ... vees vovees vaves 70,029 21
» 85,851 03

1894. July 31, Divider $ 2

1895. Jan. 31, Dividend
Bad and doubtful debts written off. ..

Written off Bank Premises Account,

New Agencies, etc,, b

Transferred to Reserve Fund., .., ..... VEsEh e 15,000 00

Balance unappropriated

000 0ces ve0e 0000 c000s . 6,919 35

RESERVE FUND.

1894. Jan, 31. Balance.... SORABS b ans

$160,000 00
1895. Jan. 31. Transferred from Profit and Loss Account 15,000 oo

$175,0c0 00

1895 Jan, 31. Balance carried forward,.......

$175,000 0o

Joun Knicur,

Cashier
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Notes

Deposits 1y

1 on

s TSI

Ba due to oth

Aecc

Patrick O'Mullun

Colem

GENERAL

on Head Office

Domin
Drafi { agencies
Dej payable on

Ing interest, , ,

» % 18,002 93
lemand BHS KT DA s habiabe b ou s 502,739 93
...... $ 990,776 o
s nne 17,400 0
978,176 10
I banks,, . 3,003 61
............................... 700,000 00
$L 0002 SEIHEE VOB 6D TS 75,000 00
NC@oesnes vevnsne 6,919 38
....................... 52 §5
ya Ist March, 1895 21,000 00
$2,884,345 48
\SSET
EEE TR AR IR e $
her banks,...
r bai in Canada,,,,
ndon Bankers,....,........
reign Bankers, .., .
n G nment for s Ily

, President ;
wn, Hon, M. H. Richey and Chas. Archibald,

tockholders'

and Investors' Annual,

STATEMENT=—3151 JANUARY, 1895.

LIABILITIES

..................... . $

172,438 09
6,952 87

outstanding , .., .

188,953 57

493,287 ¢8
1,518,374 37
12,001 l»;
8,044 13

" 44,293 50
mise ales and furniture at agencie . .. l;.t)\) 41
Real 1t ther than bank premises 2,643 42
St lue of stock on h 7 TS oo 672 47
i $2,884,345 48 ‘
i =
! D. R, CLARKE,

Joun Knigur,
Ca

ntant, hier,

DIRECTORS

James Fraser, Vice-President : W.
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Montreal Loan & Mortgage Company.

MONTREAL LOAN & MORTGAGE COMPANY.

ANNUAL MEETING IN MONTREAL, HELD 6TH MARC H, l\\'()ﬁ-

|

e Company sold during the year a number of small properties for
he sum $57.163,55, from which it has derived a profit of $6,180.90,

and from Revenue and all other sources $52,595.74 has been made,

total profit for the year of $

8,776.64, which, added to tte balance at
credit of Profit and Loss Account on 315t December, 1893, makes a

$S2 5, from which have been taken two semi-anuual divi-
dends of 312 per cent. each, a bonus of 1 per cent. and the sum of
$4 has heen transferred to Rest Account, leaving a balance of
$2,027.75 to the credit of Profit and Loss Account, and increasing the

Rest Account to $340,000.00. I'he Contingent Account remains the
vear. The sum ufji:;t].(,o/-‘q has been received in r

payment of mortgages and interest, and $169,054.15 has been loaned

ASSETS AND LIABILITIES

A El
M Repayme I
I'ime Loan
Call I
Real Est
Rent A
Of €
( nl
$1.260.766 10
LIABILITIE
Capit Stocl B ARERES Ansas veesvese P 500,000 0
Rest Account *esss sesese sesesnisss 340,000 00
Contingent Account 2oatbess 21,680 65

Profi I Loss Account ..

swey 79

Reserved t pay Dividend, March, 1893 17,500 0O
Reserved t pay Bonus, March 3868 205000 5,000 00
—  § 886,208 40
Deposits s vuee varaes v seeeeinene seeane$ 119,764
Currency Debentures. .. .. 0000 se0s anns siae 128,700 00
Debenture Interest Account—Reserve for Interest on
Bonds, from date of last coupons paid, to 31st Dec
RIBDRE TBBU . o s vy 45650 EHCOBEERRE ¥R e 430 3,589 75
Repayment Loans (Interest unearned) o0 vebnn, 119,347 oo
SUNGEY CYOOMOME, o6 500000005888 60 09 3505 4 65550 5 50 2,756 88
—— 374,157 70

$1,260.366 10

R. A. Kybpn,
Manager,
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DIRECTORS,
Richard Bolton,

sident; W
J‘:.\’l s (‘4 l“

Esq., President; Hon, A, w.
« E. Cheese, Esq., John L.
- Gault, Esq., C, Alexander

Ogilvie, Vic:-Pre-
MHT['I\, l‘isf{., Qi P
’ I'I\l[.

‘(‘V;ll;"
MONTREAL STREET R \ILWAY COMPANY.,
ANNUATL MEETING HELD IN MONTREAL, JTH ‘wl)\!\Hlli, lS’r;

REPORT
Your Directors

beg to submit the statement for the p
business, showing

L vear
a net profit of $214,021.12, as against $116,032,86
the previous yea;

Out of this amount two dividends of four Per cent. each have been
declared, together amounting to $176,666.66, t}e balance of $37,354
46 being added to ], surplus,

Your Directors would recommend careful perusal of ¢ comp
troller’s feport,  which shows very clearly the Imcrease in the
Company's operations.  While the operating - expenses during ]
year average 71.16 Per cent. of the recaipts, t t t
average during the ]ast three months has been 0L.77 per cent., and
your Directors have CVEry reason to Delieve that this will be still
further decreas d duri g the lwlnil‘\:; year. Since the end of [une ]
electric power has |

been obtained entirely

from the (
ind the €Xpense of

‘omp ny’s own
power hou 3¢,

hiring power from other compay les
thus saved.

During the first S1X months of

ed 43 per day, and
increased by the keep of
In service has stead

the year the number of horse car
road aver:

Cost of operat

18 was con cquently
I'he number of hot
wind early in O tober

10W Operated by electric

SO many horses
ily decreased,

entirely ceased,
The wholc system is | ars only
The conve Ision of the system is now pract

ruction work that
of new routes that

ically completed., The
only const

fémains to be done is in the opening up
1al may be considered desirable, the completion of

generators in th

car sheds, and the erec tion of one engine and power
house,
Your Directors beg t

O state that the ¢
Kenzie,

for the construction of the
last, and the work done
Company.

mtract with Ross & Me

was terminated in March
this year has been

system,
done directly by the
Respectfully submitted.

L. J. Forcer,
President,

MONTREAL,

2nd November, 1894.
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FINANCIAL STATEMEN1 JOTH SEPTEMBER,

)
ASSE'l
¢ Ro nd I pment
Construction, et
1 ment, ¢
R Esta nd Buildi
( t n Materi 1
Material. Coal ar

Montreal Street Railway C

nmipany., I5

w
~

1894.

$3.709,241 07

756,456 o9
25,065 16

34,107 14
68,812 =2
S en A\ nt . 1.278 75
( and and in | $ 66,051 73
t ( f Montreal ... .....,. 25,000 00
— 91,051 73
$4.686.012 66
LIABILITI
nmon St » > $ 3.000,000
I April issu 6,490 0o
— e $2,003,510 00O
t. paya 1st March, 1908... $ 292,000 oc
41, . $e ISt August, 1023.cc00c0. 681,333 33
— - $ 973,333 33
I

M .
Acc
Acer $

INCOME ACCOUN

Dividends at 8 per cent
Paid April, 1894 .....,
Payable November, 1894,

['ransferred to Surplus Acc unt 3oth Sept., 1894. ..
I 3 |

Income

exclusive of Dividends ,,

\ erified,
JouN McDonar D, ]
1udito

over and above expenses for year ended 3oth S

400,000 00
5,221 g1
95.218 g3

36,717 08
$ 11,827 o8
1,281 0o
2,002 49
11,248 12

96,666 66
65,643 54
s oo S———

$4.686 o12 66

80,000 00
96,666 66
- — $ 176,666 66

37,354 46

ept., 1894,

cvieee $ 214,021 12

Correct,

F. HiLL,
Comptroller,

e




Stockholders' and Inzestors’ lunval,
WESTERN ASSURAN( E COMPANY.

ANNUAL MEETING HELD Al TORONTO, I4TH FEBRUARY, 15095

STATEMENT OF BUSINESS FO I'HE YEAR [\i\l_\u‘;l I' DECEMRER, 1004

Dividend No, 66

Divilend No. 67..,., . e
SUUILEY BMOUREE WHUSH O s o i s votivie s 444 bsvenans atns i 5.7
Carried to Reserve Fund...,....o0\0uervinnonl I
I L TR T U S PR e emrtes i oy 5 ¢
» 110,4 5
n JORAT suvninsains aosin R L SIS EEr ST o > S o
N DD 000 008900008896 bawe veosss oesse . 11 7
$  119.49¢
5
5
'
12,297 83
T 7,341 26
L Sundry Accounts.......ocvesvuvvnsoorns 103.817 68
$2,373,604 o2
GEO, A, ( .
»,
Ve

J. J. KENNY,

Vice-President and Man wging Direct

DIRECTORS,

Messrs. George A, Cox, President : | S8 1A

Kenny, Vice-Presiden
Hon. S. C. Wo d, Robt,

Beaty, G. R. R. Cockburn, M.P., Georg

Srock and J. K. Osborne.

McMurrich, H. N. Baird, W. R, |

nit

pa

Bals

Inte




Ottaica Electric Railway.

OTTAWA ELECTRIC RAILWAY

ANNUAL MEETING HELD IN OTTAWA

This Railway has 22 miles of track, and has cost $ 34,840 to 1
189
'”f\l : l"\\lr‘nfuf capital, f‘l;. R (
Cost of power house property, $184,840 ; of three car
Value of unsold land, $2 J Passenger I
P 1g 31st May, 1894, 2,707,281 ; term endin 21 | t
2,97 02 I'he ean S beer folloy
Gross earnir year ending 3Ist May, 1894 ....40 secesvs $129,4
Exper for nding 31st May, 1804, . " . 3,324 63
N i « ndir Ist M: 1804 e8I ES s $ : 9
( ni 8 montl ling 31st Jar Yy 1805400 aee $ S
1 Sn endin 31st Jam 18 by " 209
R $4 )
I'he Company paid dividends as follows : 1802 7 per ce 1893,
> per cent. ; 1894, 8 per cent.;and proposes to pay quarterly div
dends in futt
I'he Company has a charter under which it has the privilege of run

ning within the limits of the city for 30 years from 13th Aug., 18

pays the city $450 per mile per annum for the first fifteen vears and

o per mile for the last fifteen years, It is exempt from taxati
but removes all snow.
JaMES D, FRASER,
5 elary Treasur
J IHE QUEBEC FIRE ASS( RANCE COMPANY.
|
PROFIT AND LOSS
Balance 31st December, 1893.... .. 88 VhiE coveneen $126,488 27
Premiums and reneWals.ooves + oo ssnsivsraieee corens 195,745 71
Interest, rents and dividends. . ,, 90 0ns0nsensve ves . 8,875 32
— — $331,109 30
Dividend paid August, 1894.... ..v0us.... eessos $ 3,000 00
Losses by fire.... cuse Be SRR R0 0 A . «+ 99,083 18
Re-insurance and other expenses, . vee 95,801 Sg
— 198,8
Balance at credit ovvuyvaes T T T e oo 132.234 23

$331,109 30




Stockholders' and Investors' lunual,
GENERAL STATEMENT—31ST DECEMBER, 1804

LIABILITIE
LT T LT T «.. $100,000 00
12,4068 oo

1,075 20

Capit PUCUP sesses sanese
LLosses under adjustment
Dividends unpaid to date

Balance assets over liabilitie

ASSET
( 1 Banks and offic E $ 5,416 o1
Special deposit (Quebec Banl 20,500 00
Bank cl

Debentures and bond 7
Office building 32,000 00
Balances due by agent
companies (re-insurance) sehs 19,
companies on losses 3% . 2,157
weerued, not received .

ents on call, improvements and bills receivable,

9,312 69

'HE SUN LIFE ASSURANCE COMPANY 0] CANADA,
\NNUAL MEETING HELD IN MONTREAL, I§TH MARCH, 1895,

to $10,290,204.16, Of these, 5,067 for $9,624,773.79 were accepted,

lance being declined or withdrawn. The new assurance

The life applications received were 5,920 for assurances, amounting

» report-
ed as actually going into force were 4,222 for $7,307,553.22. These
figures are larger than those ever before reached in the Company’s
history.

The policies in force on 31st December were 19,373, covering $31,-
528,569.74, being an advance of 2,241 policies for $3,728,81 3.23 beyond
the totals of the previous year.

STATEMENT OF ACCOUNTS FOR IH().L

INCOME.

Premiums—Life (new) ............... $347,662 67
Renewals. ..... ceeen 828,424 46
———$§1,176,087 13
ARBUIEE oo i55 imns v ava0ensins veeis 3,500 00
OBIIBE ¢ oooev civinnis SRE NN NN 269 91
Total premium income,...,.......... $1,179,857 o4
Less paid fOr re-assurances. vus vuvses verrnns vernss 1,343 37

——— $1L,178,513 67




The Sun Life Assurance ( ompany of Canada. 161

Interest . 189,248 6o

Rent 5834 33

Total income s PRSP e $1,373,506 60
DISBURSEMENTS

Matt 7 bonuse
\1
(
Bor
N ] el I 1
A C( nt
| pital § January and July, 1 )4
1 iccount, comr 101 I edic lee
Lot $ 6.450 ¢
isbur N 10,450 53
N er « ) 027,146 o
7,14 7
_;I 506 6o
| Market % 12
: 12
Stock—Morn 1l 1 Compai rket va >
25
1 nl Estate, 2,6 11
t y
I 25
Re ‘1 ( 1l ;’\‘;1;
| pany t ¢ me over $700,¢ ) 305,105 9o
| 1 1 n-forfeiture reemn 1
P €T 14 3
( 1 nk L« )€ )
Outst ing pren I t of ich t of p
rent, | c f tion
D er Sy 1€ tion . ...., .
‘ 246,822 of
(These item I I Reserves, i ¢ n
o $850,00¢
Interest . 50,385
Interest cor e . . 78,397
Rents due and accrued 1,926
Sundry accounts (petty cash, etc.).... .ovus. 21 ¢
INEE A8BEL8 0 0000 voeonnsennon snnnnrvnrsnnsers sunes $;,0|U;Iw 03

1.4 | .
(Including uncalle $5,053,919.63.)

LIABILITIES,
Reserves on Life policies, according to the Dominion

Government Standard (Hm., 4% p.c:)
Reserves on annuities

$4,037,397 94
............ 31,100 28

$4,068,498 22
Resh s end 4,562 6o

———— e e

Total Reserves by Government Standard . ,........ $4,063,935 62

Less reserves on policies re-assured........
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Additional amount reserve to change Standard to
Hm. 4 per cent

Total Reserve by Hm. 4 per cent, table - —— $4,290,528 48
Death claims reported but not proved or awaiting discharge 12,453 23
Matured endowments, awaiting discharge - . 11.042 40
Unearned accident premiums.sesses. .. . " 237 69
Profits due policyholders.......... i ‘ 5 15,826 31
Sinking Fund deposited for maturing debenturcs 904 97
Dividend due 2nd January, 1895..... k 1,687 50
Sundry liabilities.eeeveceonvrre e 10,457 97

Total liabilities. . .. oiida . $4,379,138 55
Cash surplus to policyholders by Hm., 4 cent, Standard ‘ 237,281 08

$4.616,419 63

Capital paid up = AR BT $ 62,500 oo

Surplus over all liabilities and capital stock 174781 o8

$ 237,281 o8

The net surplus according to the Government Standard is. oo $ 401,373 04
The surplus to policyholders, including subscribed but uneca
capital, according to Government Standard, i 901,373 94

DIRECTORS,

R. Macaulay, President and Managing Director; Hon. A. W.
Ogilvie, Vice-President ; Robt. Anderson, S. H. Ewing, W. [. Withall,

Murdoch McKenzie, James Tasker, Alex Macpherson, J, P. Cle

ghorn,

THE STANDARD LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD IN EDINBURGH §TH MARCH, 180§

The Sixty=Ninth Annual General Meeting of the Company wa Id

at Edinburgh, on Tuesday, the s5th day of March, 1895
Colin J. MacKenzie, Esq., of Portmore, in the Chair

RESULTS COMMUNICATED IN THE REPORT,

Amount proposed for assurance during the year 1804 (4622 proposals)§$ 1 )$,273 00
Amount of assurances accepted during the year 1894, and for which
4029 policies were issued ses sanens 8,723,836 co
Premim on ne policies issued, ... N 368,144 00
Claims during the year 1894 —
(1) By death, under 876 policies, inclusive of bonus additions, 2,605,828 oo
(2) Under matured endowment assurances, 27 policic 2 e 11,245 Cco

Total claims, .,




The Standard Life Assurance Company.

The subsisting assurances, as at 15th November, 1894, amounte 1to$113,274,360 0o

(The number of existing policies being 43,011.) |
5 (There were also in force at the same date 1020 annuity contracts to '
3 the aggregate amount of $359,419 per annum.) i
0 The annual revenue for the year ending 15th November, 1894, -
9 amounted to,........ e Y 5,139,101 00 Ri
1 Of which $3,566,420 was derived from premiams, and $1 572,733 4
7 from interest on investments, the increase on the revenue of th ]
0 previous year beir )4,020
7 I'he accumulated fun and r ass 1own on the balance
RROBL, B OORIEE £05 k065 6500 64 3 5D MRS E 54 000 m bt d bt ) 3,822 00
5 R
3 Being an increase dur Hg the yerrof ssesvncesca D 842,005 oo
3
o INVESTMENTS IN CANADA
8
- h Government and Municipal Bonds..... o .. $6,820,000
8 Mortpages over Real Estate, 1st lien 34 §00,000
1 Real Estate, . L A O S ) s 355,000 i
Sundri S SRCONY AP see08s 1esuns 190,500
¢ — $11,165,500 00
EXTRACTS FROM THE REPORT. ;
)
s It is gratifying to the Directors to be able to announce on the Pre z
l, sent occasion that the amount of the new sums assured., and the num !
e ber of policies issued during the past year, are again larger for
any previous year of the Company’s history. b
I'he total funds have increased considerably during the year, and the i
ratc of interest earned by them has been maintained. b ng at the '
* rate of $4.26 per cent. over the whole amount. :
The Board approach the proprietors to for certain additional i
. powers, relating to the investment of the Company’s funds outside t| f
United Kingdom, Special meetings of proprietors are necessary. i i |
o
& terms ol the Company’s Act of 1891, to provide the extension of power it
1ght, notice of which is already in tl ors’ hands, i
| I'he amount of the death cl the same as for the i
previous year, and the ratio of expense t the same figur il
1 1 . 1 . ()
: I'he “|‘|11\;"‘<\|L'y|nu of the Company, both at home a d abroad E:
continues to keep we!l witl tables of expectation on which the bl
) calculations are bhased. ‘
. !
I'he Company’s business is not confined to the United Kingdon ’
) but is derived in a considerable proportion from the British depend
> : : I
encies, and in one or two instances from agencies outside the British
D

Dominions. In the course of the year the Manager has visited and re-
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ported on the Company’s agencies in South Africa and in ti West
having been accompanied on thie latter occasion by Mr. J. H
on of the Board of

Indies,
David

tl

Directors, who kindly agreed to undertake
i duty along with him,

At the close of the current business year on 1s5th November, there
will take place the quinquennial investigation of the Company’s affa

preparatory to adivision of ‘

Funds which have arisen since

1890, and the calculatior

IS i connecti therewit re already well
wdvanced,
| Board regret to state t re ing m I
vices of Mr. N. B, Gunn, very efficient secretary of the Company at
the Head Officz, who has received the ] tment of M ’ ) 1
Scottish Amicable Life A anc ciety Mr., Guni post en
filled by the appointment of Mr. Geon Oliver from the Company
London West End Officc d] ) S o the Company in
Bombay
In moy ton of t 1 I ( rmai d
IHE IRM ADDI
I Company « will 1 I ke very sat ctory
r¢ From the 1 f Boa ! or
vV ped of t \ n Val ( i ( me-
] \ I'¢ 1 retut nd tl 1 ( 1
f course delib ( ed ! 1 m
re dist parts tl iness d ol ‘
I'hat turns of t hith year of ( I q quennium
\ | ot lactory char y have CVEry re on 1o ¢x 51 13
I'he calculations of liability « nnected with the investigat n,
which has to be made into the affair f the Cq mpany at the end of
Juinquennium, are Iready in progress, and as soon as the books

l b Bae s Bas
Ice closed tfor 1895

5, the usual searc hng examination of the whole of
the Company’s securities will be made. Meantime the Company’s in-
vestments, which have now reached a total of about thirty-nine million
dollars, are constantly under the observation
placing out of the funds not required

penditure, which is yearly becoming

of the Buard, and the
for claims or other current ex
a matter of greater difficulty,
receives their constant attention.

“Up to the present date, the average return of interest from the funds
has been well maintained, but in view of the scarcity of suitable in-
vestments it cannot be anticipated with any certainty or even hopeful-

ne
or:
14 an
ret
by
pri
the
, ]1‘!

Mo

-
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ness that such will continue to be the case for

many years longer. In
order to give the Bo

ard certain wider powers than they now
and so to help in securing a continuance of at least the ]
return for an extended period of years, a resolution will be submitted
by them for consideration and approval by a
Ill‘i('[t)ln

possess,

resent rate of

special meeting of pro
to be held immediately after the present meeting,
“The question of expenditure is one to which the Board

also give
their continuous attention. It

not, of course, possible to conduct a
business so widespread as ours on the same lines as if the husines
were a purely home one. but eve ry possible

economy 1s exercised with
regard to it,

ind the rates of premium charged abroad are, when neces-
sary, calculated on a basis to bear the
The Chairman

which was

heavier cost,”
concluded by moving the adoption of the Report,
unanimously approved of,

By order of the Board of Directors,

SPENCER C, THoMmso0N,

MONTREAL BOARD OF DIRECTOR

James A, Gill e, KEsq., E. B. Greenshields, Esq., J. H.
Molson, 1 $(., Sir Joseph Hickson.

CHIEF OFFICER
W. M. Ramsay, Manager for Canada

[. Hutton Balfour, Superintend

EXCELSIOR LIFE INSURANCI COMPANY,

ANNUAL MEETING HELD IN TOR( NTO, 12TH FEBRI ARY, 15«

I'he figures submitted showed for vear ending

3ist December, 1894.

Receij ts from preniiums and intere
RESEIVE. s o4 sovsos

Total net assets.uvves ovrnn vevens
Girc assets.,.

Surplus security on |
2ims of 1893 paid in 1894
ims of 1894 paid in 1894

F'otal insurance in force....

DIRECTOR

F. Clarke, President 3 ' W. l.ll‘_’.; and S. | l‘lllwl, Vice-Pre 51

dents ; Thomas Long, Hon. Senator Gowan, K.C.M.G., Hon
Peter White, M.P., John Ferguson, M.D.. M.A,, L.R.C.P.,, Ald.

John Hallam, George E. Weir, J. R. Armstrong, David Fasken. John
Urquhart, M.D., David Barr, S. A. Macvicar. W. J. Macfarland.
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TORONTO SAVINGS & 1.0 AN COMPANY.

ANNUAL MEETING HELD IN T'ORONTO, 20TH FEBRUARY, 1595,

Office premises,

Net vaiue of investments

96,451 96

——— $1.,

DIREC] ORS,

J. R. Dundas, President; A, E. Ames, Vice President ; Rev. John

Potts, D.D , Geo, A. Cox, Robert _LHI‘;.I‘\\ I. ' K¢ nny, E, W, Cox

I debentures, etc,.,.. P42,1 5
Ger CXPENSeS . e0ses ous 1943 81
D paid 2nd July, 1 OFF 309 ANV AR SO E 18,00(

B} 1 2nd Jar 1895 I
- - 00 00
I'rar » R v BOLSES SUNE 300 a0 2T E N 5.000 (
I NCCsnnsssnanie 000000 005000 0sesos 153 19
$95,147 o5
I C B BION 6.03 098 0080 0595 0 5 bw b blas Cevaae 104 99
Inte ML CRIOCIMN G000 400 b s on Spa o ohmts viebh e g 50,742 06
$95,147 035

GENERAL FATEMENT, 3181 DECEMEIR, 1809

[ABILITI}
( i [ rbed $1,000,000) pa UPressonss $ 50 00 00
Capit 20 per cent 1 0 00
$ €oo,c 00
DR TR T PP D 1 « 00
y153 19
15 00
3¢ 50 47
vith accrued int : 50,657 57
$1,568,461 23
\SSE'l




Y ronto
THE TORONTO RAILWAY COMPAN)

ANNUAL MEETING ELD IN TORONTO, 10TH JANUARY. 1

00 5.

I 1 ment EORE S AD LS Ns R bn s $422.731 69
E PRVEMIENLS , suis 0006 0000 s0v0 60 00 ER4300 apiweavane 202 424 18

$625,155 87
I ( ) t to 31st December, 1893......... $390,711 87
| ment of 1 1502 800 1503 o560 ¢s 000 10,251 18

$374,460 69
to 31st December, 1894., .., 2 0,605 18

$625,155 87

GENERAI FATEMENT—31ST DECEMBER, 1504.

IABILITIE
Capital o4 sees ve vesssees $ 600,000 00
First n y 5, 4! Aug., 1921 $2,200,000
Deb 1 nt yable 000,000
2,800,000 00
Account yab . 107,854 93
Unredeemed tic! SAARAN 54 DEk's 3 08
Injuries and dama (1 nce Fund) 7,973 65
Uniform 372 93
Interest ccounts ren . 4,607 g6
Profit 11 GOh SORE AL s oy Aune o BRSO A s n e . 625,155 87
$9,562,318 42
\SSET

Cost of road and equipment, inclu ing real estate
buildir

Pavement

9,206,494 57

Accounts renewable, , 4,842 o8
35

I'oronto & Mimico 1 l(w ( I\ ulway & L 'LJ‘“ o.
\lu':\m hand
1 Bank, b

ice in hand

Wunm. McKENzIE, J- M

President

. OMITH,

Comptrolle

Railway Company. 167
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THE DOMINION COAL COMPANY.
ANNUAL MEETING HELD IN BOSTON, 1894

The meeting altered the date of the Company’s fiscal year to begin
tst March instead of 31st December, and decided to hold the annual
meeting in June.

ABSTRACT OF STATEMENTS FOR 1803,

Gross profit on coal

€88 HHHHHK ('.\I\lh‘ S
Profit on steam pipes, barges and raily

y.

Written off to Profit and Loss

Net Piofits. T T T g
Dividends, preferred stock, July, 1893.

cseenvansss . $45,000 00
January, T R .. 60,000 0o
Coupons, mortgage bonds, Tst September, 1893.. .
Accrued interest on bonds to 1st January, 1804. .
Sinking Fund

““ “«

45,000 00

30,000 00

EHA I A e S ki s 14,731 96

——— 20

4,731 96
Profit and Los

GENERAL STATEMENT-—3iST JANUAF 1803.
LIABILITIES

Capital —$ 150,000 common
First mortgage bonds issued
Accounts and bills payable
Accrued interest on bonds to
Sinking Fund

Balance Profit

,‘EIS‘\N'U]M!}'[\UA e0e0ecs 000

P15,154,003 85
ASSE'T
040 640000 4o 08 20408 ] 134,068 10
s and bills receivable AT . 141,894 22
Merchandise in store, ... .oeeve.s 22,129 8s
Mining supplies in warehouse. ... 45,059 98
Propeity : 0,407 48
Coal at di:uibuting points, ... .....,.., 81,504 22
i e $ 18,154,063 8§

HENRY M. WHITNEY, J. S
Iresident.

MCLENNAN,

7reasu




The Montreal Gas Company.

‘ THE MONTREAL GAS COMPANY.,

ANNUAL MEETING HELD IN MONTREAL, MAR( H, [;{1,;_

WO KING ACCOUNT, YEAR ENDING 28TH FEBRUARY, L\'u;,

Coal and oil carbonized.... vovese ouns.
Coal for fuel
Salaries ,
Wages, ... .
Purification
Reconstruction,
Taxes

Sundries, ,

$181,106 S0

2,511 30

19,205 23
53,521 56
l,’.’/“:' 00
33.081 62
17,435 0

...... 008 seo 0,646 87
17
A Balanc 13
$640,397 6«
Gas rer . $531.748 88
Less bad debts wi N OB 500 sses 5,000 00
—— $526.748 S8
Net earning Street lights TR 7 ¢ 8
Coke sales and coke on hand $66,911 34
| Coal t le tock on hand 26,576 53
Ammc 1 r sale tock or 10,851 4
Sales, l, ete , and rents 4
:“"I )7 6o
LA I HEET, 20TH FEBRUARY )
LIABILITIE
To Cay ital Stock. ... T $2,997,704 «
* Constitut non rachetable,,...... 600 00
Dividends unpad 6,133 15
April Dividend unpaid 149,885 20
4
ﬁ ** Open Accounts, amounts owing 15,249 g9
* Consumers’ Deposit Account o 5hwe 17,120 0o
¢ e, Ottawa St, Property 14,500 00
d Debt Account........ vevuse 303,412 44
RINOUNL 08 LORR: o o+ 200059 sa500 98,000 00
¢ Land Acc 6,363 82
¢ Profit and Loss Account, ...y .0ues 293,688 70
———— $4,042,657 30

By Gas Works, Mainsand Lands occupied by Works $3,690,252 64
PHEOORE OIVBBNE L o o 4 v s anin S5 o085 S0 rb s secesses 08,354 02
2O B 555 a o s R 4,2

“ Coke, Tar and Ammoniacal Liquor on hand ..., « 13,086 oo
* Iron Pipe, Tubing, etc., on hand.... R 6,868 19
“Meters Inute and on hand . .cooe vevevossos 112,160 29

e e

o
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By Retort Account, Bricks, etc.. on | T R — eoss 32,722 41
** Tools in use and on hand, .., ....., " 1,248 39
* Lamp ACCOMNE. i vivire vuvesnsossnonesssessns 25,498 o6
¢ Oxide of Iron on hand 1,147 86
‘““ Gas Stoves, ete.,... 7.300 41

Open Accounts, amount 70,223 1
“ Horses and Vebhicles, etc.,....,. 1,037 7¢
iy n hand and in Banl 4,51

—— $4,042.657 3¢
W. W. Moogs FRBER'1 Hov1

RICHELIEU & ONTARIO NAVIGATION COMPANY,

NUAL MEETING HELD IN MONTREAL, 1GTH FEBRUAL 1805
The Annual Meeting of the Richelien & Ontario N vigation Co
held on the 10th February, was a v ry formal affair. The report of the

Dircctors was very satsfactory, the sharcholders did ne e a
gestion to make, and the entire business of the meeting w s got through
in half a1 ur I'he president of 1l Company, Mr, N, K. Connolly,

occupied the chair, and among thos present were Messrs, W, W\
wright, 1.. J. Fo t, James Swift, ]. Louis, Hector Mac zie, F. C.
Henshaw, M. Connolly, Rodolphe 'w'rx‘ W. R. Miller, Jam Hut
chinson, J. P, Cleghorn, E. A. D. Morgan Jesse Joseph, John Patter-

on, Louis Armstrong, James Wilson, jun.. T. 1 il.u\‘ H
ron, James Wilson, ., C. O, Paradis, Joseph Levy, | i
H. Plimsoll, J. A. Villeneuve, H, Foster Chaf

tee; C. F. Gild
General Manager of the Company ; Alex. Milloy, Traffic Man:

J. R. Bourdon, Secretary-Treasurer.

The minutes of the last annual meeting having been approved, the
notice convening the present one was read, and this was followed by

the report of the Directors, as under :

REPORT.

The general statement of the Company’s business for the year 1394
1s submitted for your approval.

I'he gross receipts realized from your steamers and from other
sources amounted to the sum of $696,015.91 and the expenditure and
fixed charges to $3571,735.50, leaving a balance of net profit $1z.
41.




«o $1,350,000

200,000

400,000

90,6035

T 4,147
ruary, 1895.... . 10,500
130,000




Stockholders' and Investors Annual.

INCOME ACCOUNT.

Dividends at 6 per cent, :
I
3 per cent, payable October, 1894

3 per cent. payable 18th February, 1895......... ... 40,500 00

— $ 81,000 0O

Carried to surplus, 31st December, 1894 13,280 41

$124,280 41
Net income «

$124,280 41
$124.280 41




Richelicu and Ontario Navigation Company. 173

tion unless the opposing company organized independent and separ-
ate routes to each of the R, & O. N. Co.’s lines. He « msidered that
the future of the Company, under anything like proper management
was assured, and he had no doubt that in the f ture the shareholders
would receive a fair dividend on their investment,

\ meeting of the newly appointed Directors was subse quently held,

hich Mr. N. K. Connolly resigned the presidency, in cons Juence of

ility to attend to he duties, he having oth matters which eng |;’l’1l

ntion. Mr, L. |. Forget was elected to suce
cted Vice-President
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'HE BANK OF MONTREAL.

ANNUAL MEETING HELD IN MONTREAL, 3RD JUNE, 1895.
The 77th Annual General Me ting of the shareholders of the Bank

of Montreal took place in the Board Room of the Bank. at on

o'clock 3rd June. Among those present were :—Sir Donald ymith,

Hon. Gzorge A. Drummond, R. B. Angus, W. C. McDonald, Hugh ‘

MclLennan, A. T. Paterson, W, . Ogilvie, F. S l.\]n\U)_(\l(‘ A.
W. Hooper, Donald Macmaster, Q.C,, Justice Cross, M. Burke. Can
tain Benyon, Alex. Mitchell, W. R. Miller, John Dunlop, Hector Mac
kenzie, James O'Brien, |. B. Learmont, John Crawford, [. H. R. Mol
son, A. T, Taylor, H. Montagu Allan, W. Murray, M. Foley. Jam
Moore, B. A. Boas, Wm. McKenzie, R. S, White, M.P.. Jas. Wilson ‘
jr., ]. C. Badgley, ]. M. McCarthy, Charles Meredi:h. F. T. Tud :
James Tasker and John Morriso

On motion of Mr. John Crawford, Sir Donald A, Smith. President
of the Bank, was voted to the chair

Moved by Mr. |. H Molson, secondec
the following gentlemen appointed to act as scrutineers :—Messrs.

I. S. Lyman, Q.C., and A. W. Hooper ; and that Mr. James Aird b

>
o

1
I
D

the secretary of the meeting,

The President then called upon Mr. E. S. Clouston. General Man
ager, to read the imual report of the Directors, as follc
REPORT OF DIRECTORS.
Repe f Directors to the Shareholders at t Seventy
Annual General Meeting held 3rd June, 1893,
I'he Directors have pleas 1 pr nting the Seventy-seventh A
nual | wing f Bank 1 f i1
ended I, 189
| | A \ 1894 s ¥ I A.
I ‘ th April, "1 luc s 5
I ! n I dou
ol 15 I
D el per ¢ ) 1504 o«
Dividend 5 per cent ! [ 1895 600,0¢
I ( (
Ba f1 | X 15,1 1
A branch of the Bank has nop Hu‘l.'[“l.»l" n’s, Newfoundland
\ branch office has been opened in the premises buiit and owned

by the Bank on the corner of Notre Dame and Seigneurs street , In

this city




With d

esteemed colleague, Mr. W. H. Meredith

his death

eep regret the Directors have to record the

1

The Banl of Montreal, 175

death of their

iember of the Board for upwards of three years

I'he vacancy on the Board has be n filled by the election of Mr., '

W. Ogilv
All the

Rest..
Balance of |
Ur 1med
Half-yearly
Note It
Deposi‘s 1
Deposits be

8
offices of the Bank, including the head office. have been
mspected during the past year,
DoxaLp A, Sairn
2 Lond
( ERAL STATEMENT, 30TH APRIL, 180z
LIABILITII
$12,00¢ C
......... . 0,000 00
carried forward 815,152 10
$6,815,152 1¢
vid oo 32172 09
1 ! payable st | 1898 vouies 600,000 00
——-— 7,418,324 79
$19,418, 324 79
Bank in circulation terrneninaeds P 4,260,062 00
ORIING OISR oo nibnn isiecnsnssine 9,504,473 34
S IRROPOBL L s oo uasnnn s0vosns eeses 24,505,726 7

who had heen at the time of

= —
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'HE PRESIDENT'S ADDRESS.

The President, Sir Donald Smith, then rose, and said Before
) )

aking up the immediate business of this mec ting, I woul

d desirc to say
how deeply we all deplore the lo

s of our late colleague, Mr, W, M,

Mereditk. He wasin the prime ot life, a gentleman of very ore it pro-
mise, who had endeared himself to all who had the privilege of | nows=
Ing him, and I am sure that eac! ind all of you }H‘I(.JIIIUHHII‘H with all

wh him, will join with us i1 this expression of d regret at the
s we have sustained
You will observe from th ‘ [ fits of
B lurin e past y how ecline « 103 m
ber r of han 1 per uj the paid up ca comj d
W e statement of 1 year W coul ( ed
1 | erresult, underall the cireur ¢ l chithe B ]
to contend, we consider very gratifying ) ) I
garded | u 1 l W 1 have produced thi
ven det y e G ral M 1 [ w l ¢ !
rema tl vat the y
q ‘ d by dull trac ad, by
DY Kel« ( M‘. ( ( 1 (8} § cl |
n neratv 10ovm L1or ca 1 bv 1t
\ ce of singular f I I pet cl
v : ‘ ) \ a8 1
pr trade h 1 ) year | ]
1 1t tr h o1 1mdust | I'C ind
financ de by t dy e wave, we are glad to belicve that t V Wi
be f ] leep m Canada than in most countri In this co
nection let me draw your attention  to the high rank which ( dian
curities have maintained throughout the | ng depression \ leading
English authority, writing recer tly on the appreciation of high class
sccurities remarked that @ “ Taken all round, it will be seen that, as com-.

pared with fifteen years ago, the yield upon first class securities gener

ally has declined upon an average of about 25 per cent,, or, in other

words, that capital values have risen to a corresponding extent, for one

In the table supplied by this authority,
it appears that Canadian 4 per cent,

fact merely implies the other.”

securities have risen 2114 per
cent. since 1880, a higher rate than

that of the bonds of any
British colony, The suggestion arises that, wl
Bank of Montreal is owned practically

other
iile a property like the

and exclusively in Canada, a

{
{
!
|




t
|
)

/4

comparison upon the lines indicated would not be

without interest, and
it will be satisfactory to the

shareholders to learn that while since 1880
the value of the shares of the Bank of England has risen 25
of the London & County Bank 2414
Westminster Bank 22 per cent,,
somewhat less, the val

z per cent,,
per cent., of the London &
and of other principal British banks
ue of the stock of the Bank of Montreal has ad
vanced since 1880 by 59 per cent.

Now, I would venture to direct
your attention for a few

moments to the indications of reviving

trade
which appear the world over,

and which are not wanting in Canada
[ observe that, ac cording to the London Z:onomist of May 11th la

— ‘ In several directions there are indications that the clouds of d
pression and distrust which have
whole business world since the B:

overshadowed practically tl
ring collapse in the autumn of 189
are gradually passing away, and that a period of

race for wealth is setting in.” And the Economist adds that * From

nearly all the important industrial centres throughout

dom the reports read more cheerfully, and the

plaints of unremunerative

greater activity in

the United King
long continued com
prices are becoming somewhat less I

)CIS 1
tent,” In the United States a similar state of

affairs has come to pre
vail, judging by the signs we accept as a reliable index of the com
mercial barometer. R lway earnings in that co

untry are mcreasing ;
the number of mercantile failures is d

)
eclining ; bank suspensions have
happily become as rare this year as two years :

70 they were common ;

manufacturing industries are reviving, and the Cle aring House returns

show that the movement of general merchandise i

gradually growing.
[tis, however, more partic ularly to the reasons which seem to warrant
a hopeful view being taken of the « omme

rcial outlook in our own coun
try that I would draw your

attention, because, after all

y our ]H‘H‘Irrlwf\
as a corporation must numl_\' rest upon the trade

conditions in Canada.
nor unimportant, If, for Instance,

house retitrns of this ity of Montreal during the past
month of May, it will be found that t

These reasons are neither few we

look at the clearing

he

gregate amount of the clear-
1s compared with $49,204,200 in the
year, and $54,325,000 in May of 1893, the
higures showing an undoubted

2

ings has been $57,146,
corresponding month last

improvement in business, even as

compared with two vears ago. Then as to railway earnings, you are
doubtless aware that our two principal arteries of traffic have suffc red

a serious diminution in earnings since the continental depression set

United States railways, those in Canada
cannot be said to have done badly.

in, although, as compared with

The point upon which we have

]

The Bank of Montreal, 177
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as to affzct the profits of those enga;

178 S
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lockhclders' ard Investors' Annual
to congratulate ourselves, however, is that since the beginning of the
present year the profits of the Canadian Pacific Railway show an im-
provement up to the close of April over those of the like period last
year, the gain for the month of April aloi

» being $86,840, and that in
the case of the Grand Trunk Railway, the rec eipts have risen from
$1,626,500.00 to $1,651,830.00 in the five weeks ending with May
25th.  From results of this kind we have, I think, fairly good reason to
infer that the turn in the tide of business has come, in which view
some confirmation may be found in the rising
I;L]n .H[(l “!Hutr].

o

scale of prices both

The advance in the price of wheat, whether permanent or not, |

already given hope and inspired a more confident feeling among the
iculturists of Ontario and the Northwest : and if the

promise of

better prices for this important cereal should be realized wI‘.HiH:‘ ¢

ensuing year with even less than an aver ge crop, and I am glad to

the mdications from latest returns are that we shall have an abundant

one, the effect cannot fail to be favorable to bu

ness generally in Can

ada
I have received to-day information 1 specting the crop outlook i

the Northwest, which I am sure you will be pleased to hear. It is a

follows :—¢ I'elegraphic reports of Saturday cover ng all the
adian Pacific main line and branches in the Northwest, as wel

lines of the Manitoba & Northwestc rn, and Grea

Northwest Central

}

t
Railways, state that whezt and other crons never looked better at

)
time of year; thatthe damage to wheat crop by late frost will prol

ably not exceed } of r per cent., and to early sown oats and barley

per cent.  Heavy rain Thursday night was general over entire prov
ince of Manitoba, and west to Moosejaw. No more rain nceded
until July, except where soil is light.  With warm weather the wheat

should be headed out about the end of June, w

iich will be two wecks
earlier than usual,”

[ cannot omit observing, however. that a leading staple of export,
one which, indeed, figures next to lumber in point of importance, has
this spring declined largely in value. I refer to cheese from the sale
of which abroad, Canada has in recent years derived larce returns,

and the current price of which has undergone so marked a dk preciation
J }

2d i the industry. Perhaps, as
in the case of the other staple of wheat, the cheese industry must have
its ups and downs, and in any event we may hope the depression is
merely temporary,
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Fhe abundance of Can wdian resources finds exemplification in trade
which show a value of $83,805,600.c
products sent abroad from July rst, 1804, to May 1st

pared with an export of $8

COrre \l'ulidm;'_ Pe riod of the

€xport returns, o of domestic

" '\“\‘1];' as com-

2,20;

of Canadian products in the

preceding year, thus showing an increa
in the value of the goods which we have been able to sell abroad
despite a somewhat low range ot prices. When we rememier that
this growth of our ¥port commerce has been coincident with a re

value of imports, I think w

ofthe accumulative power of

duction in the ¢ may rest assured, not only

the country, but of the prud. nce, ability
hd sound judgment which,in al 1ance with a well based and saoa
ciously directed i'JH]»HQ,,' ystem, lies at the foundation of its com

merci ffairs. It behooves 1 "w\\('»‘.',‘lu],.‘i!HHIM\(V', po sible
effort 1 aid of the revival of jrosperity T'his, it appears to me, can
W lone by encouraging the sett] ment of our vast, practically
unoccupied territory in the Northwe t, forsurely two orthree hundred
thousand is indeed a parse population for a dist

rict capable of main
taining mi'lions in comfort and ind pendence, This is not to be accom
plished by construc Ing lines of railways where they are not a d cannot

|

for many ycars to come. be rec uired, butby offering every roper induce-
7 J 1

ment to ixnnm rants to take up farms near to the ulways which at present

exist,and which offer every 1

quisite facility for transport and for all t
trade that under the most

favorable circumstances wi can hope for in

these many years to come, [t appears to me t

nigration from the United
wnd we have every reason for believing

that money judiciously pent in this way would be

fold. It is truc that the Northwe st |

hat what is wanted js
a well conceived system of Kingdom
and other countries of I irrope,

refunded to us ten
1as been greatly benefited by mi-
s, and especially from Ontario : but
Dominion has undoubt

gration from the older province
what is a gain to that part of th edly, to some
to the other provinces, in that
lation in the eastern portion of the

extent, been a dis wdv intage the popu
Dominion is not sufficient 1o permit
to any extent, depleted to strengthen the West,
another way in which the prosperity of

furthered, and that is by the

of its b g, ]m‘l«‘h

the Dominion can also be greatly
development of the vast mineral resources
of British Columbia, for we have it on the authority of those having the
e of these industries in the adjoining
within our own borders far ric her de

best knowledge and experienc
State of Montana that we have
posits of silver, gold and other

valuable minerals than are to |
in that State, and yet

we know that one of the largest and most impor

e found

e OBt Wt
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tant railways in the American Northwest. while it has suffered in its
ordinary traffic of cereals, equally with other roads, has had this loss
more than compensated for by the increasc wrising  from its mineral
resources. Besides the indications of hopefulness to which I have
pointed, there are others which might be alluded to, but not having the
gift of prophecy, and we all of us have had sad experience of how very
unsaie and misleading, and at times disastrous, it has been to indul
in prophecy, I had better refrain.

gc

NEWFOUNDLAND.

Some eight or nine years back your Bank extended it

business b

establishing an

ncy on the Pacific Coast, and more recently at tl

head of Lake Superior, an important graim-exportin 1

]"J nt, and vour

Directors have no reason to regret the steps so taken. They have

within the last three months opened a branch in St. John’s, Newf

land, under circumstances which [ need not particularly refer t

to, a

they are within the knowledge of all of you.  We have every cause for

believing that, while entering into direct business there, the Baj

HC K Wil
confer a benefit on Newfoundland. it will also

reap reasonable profit

from the venture. Befor: moving the adoption of the report, [ n

be permitted to mention the regret which I personally feel, and in whi
I believe many of those present will share, that the

> recent negotiatio

looking to the inclusion of N wioundland within the Dominjor

not yet eventuated in a happy result. Let us hope, however, that ¢

long the oldest of Britain’s coloni s on the Atlantic will be part of our
Confederation, and that as one cou try and one people we will tc
ther work out a common material ind patriotic future L will now
move the adoption of the repori, seconded by Hon. G. A. Dy
mond.

[ will now call upon the General Manager to address vou

'HE GENERAL MANAGER'S ADDRES
Mr. E. S. Clouston, General Manager, said :
'o men in active business it wo Id appear quite unnecessary to c¢x

plain why our profits are smaller than In tormer years ; but as a num

ber of our shareholders are not <o «¢ losely in touch with the commercial

I
world, and as they receive a report of our proceedings to day, it may

be as well to point out as briefly as possible the reasons why the result

of our year’s business is somewhat less favorable than usual. The




The Bank of Montreal 181
chief cause of the reduction in our

profits is the extremely low rates
money ruling in England

and the United States now and for
time past, This affects the Bank of Montreal more
bank in Canada You will see 1

a long

than any other
)y reference to the Statement submitted

10 you that we employ in those countries tbout $15,000,000—and the
average for the year will be somewhere in that neighborhood or a little
der

With the rate for money in London 1
perannum—in New York the sam

OF'6 per cent. or ¥ per cent. as in previon

per cen to 1 per cent,
v and in Cliicago 4 per cent, instead

» years, a much larger shrink-

r shrink
h profits could be explained. In Canada the rates have been a
Iittle less than normal. l'\‘|u~hm”x’m.cww\tm\w‘ in the neces=
sity for employing 0 much money outside of Canada, but it may b 1
W "wyr]u-']m\lw:m[\Nmmu:\. The funds practically meay
large additional gold re Serve vailable on very short notic , and
ire not only reat strength to this Bank, but ] look upon them as

t important safeguard to the fiy incial interests of the whole Dom

Inion.  There has been no tim during the past year when we could not
hay btained from sources out ide this country 25 per cent. of our
to ibilities in old, quicker than we could possibly use it, and the
benefit of such a position has been shown on mort than one occasion
W we have been able to relieve a financial

stringency here, and
probably prevented a serious 1

wnic, the extent of which no man could
fores

e, without in any way dist irbing the financial re quirements of th
commercial community. Had we by en obliged to draw from o ir local

resources, we would only have

Our

ucceeded in aggravating the situation.
bad debts have been about 1
our appropriations for doubtful

eyes to the fll'['.l‘xll.'lei_\l.l?

actual losses through 10rmal, but in

paper we could not close our

has not been a prospero

ma

us one for
the majority of our customer 5, and we wer obliged to tak

a more than
usually conservative view of our accounts

I estimating anything that
might be doubtful.  On the whole y looking over the last twelve months
since I last met you, I am well satisfied that I am able to present you

with the statement now belore you. With reference to the other

figures in the statement, t

1e circulation shows a decrease of $370,000,
which was to be expected, ow in‘\‘ to the stagnation in trade ; the l]r;msilx
not b aring interest, an increase of .]";‘.:‘;"f
Government deposits and of a tem;

ing interest,

i y000, almost altogether
orary character ; the deposits beas
an increase of $1,300,000—chiefly in our Savings Banl
In the assets we hold less gold,

Department,

$270,000—and Dowminion
notes, $610, |

» but have $3,000,000 more in foreign countries. The
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item of Government bonds, etc., has disappeared from the statement,
as they have been sold ata good profit. I may say it isour intention
to replace them when the opportunity offers, Our discounts are
$2,300,000 more, chiefly loans to municipal corporations, our com
mercial discounts being about stationary. The overdue debts have

been decreased $115,000, by collections and appropriations.
PIIS, ) | |

THE DEPRESSION IN TRADE.

s you all know, the year 1894 added another to the depressing

business years we have had since the Baring failure in 189

In the United States, not only was trade depressed and st

and railroad losses enormous; not only were there low price \
wheat, cotton, steel, sugar, etc.; not only were tl ere railroad strike
and extensive floods, one of which, on our Pacific coast. closed com

munication with British Columbia for some we ks ; not only w

wages reduced, numbers thrown out of employment, and the forc
economy brought about a heavy falling off in production in ne
every line of trade and industry, but to add to the trouble the
lators of the United States threw every impediment in the way of
revival by refusing to give any relief with reference to the Silver and
Currency

Juestion, and aggravated it by absurd financial propositio

Had it not been for the firm stand taker by Mr. Cleveland, aided by
a syndicate of bankers and financiers, who are carry ing through w
apparent success one of the most difficult and delicate financial ¢ p
tions of the century, the United States would to day have been in the
throes of a panic to which that of 1893 would have been child’s pl
In times of business depression, as in epidemics, there always comes
to the surface a crop of cranks and quacks armed with special nostrums
or theories to cure everything, and the ignorant driven to desperation
are very apt to seize on the most plausible, only to find out later how
deeply they have been deceived. Of such is the silver her sy or free

coinage at present rampant in the U
: I

ited States, promoted by interested
silver mine owners, fostered by theorists and demagogues, and ac
cepted by a large number of unthinking farmers, laborers, etc., who are
feeling the pinch of low prices. I am glad to see that active and
organized efforts are being made at last to stem the rising tide, and I
have no doubt they will be entirely successful. These efforts are
forcibly assisted by the continued increase in gold production, and

the steady rise in staples without a corresponding rise in silver, refutir
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nt, some of the chief theories and statements of (he stiver men, I saw it
ion | stated the other day that a 1 rench writer, refery ng to the tendency
wre of the Americans towards the adoption of irrational and exploded
m financial theories, said that God isgood to His little children, drunken
ave men and the pec ple of the United Stat s, or they would hav ne to
: eternal smash long ere this. The silver question is one that
large lenders in the Uniteu States, watch v Y« y, and tho \
could probably do business there as profitabl ilver b
gold one, we would like to see th presen 1ty no
g
\NADA AND THE DEPRESSIO
[hough the st year has not been L prosperous one, it should be 2
‘ ource of great satisfaction to Canadians that the business comm Inity
k n Canada has come so well through t ordeal and with so few fail
i ures and disasters, In that we comp; favorably with anv other
| country, Indeed, it has been a gre SUrprise to m wwell we have
," stood ::,/[( § 100 so0n to say we are out of { voods, but e
4 United States there seems to be no doubt that the corner has been

turned, and s Canada mustalways b
f

ttected in no small meas )y
‘ the condition of affairs in that country, it is reasonable (o ppose that
here also the depression has spent its force.  There is undoubtedly

t more hopeful feeling, and though the improvement may be ¢

1 0a cer
e

tain extent sentimental, m ny must have benefited b € rise 1n staples, i
which, with the exception of butter and che ) general,

i_ Still, much depends on tl > coming crop, and until red the dan

g ger 1S not over 'he prosperity of the community w v ually

) the banl butin the meantime the sam featu with regard to i
: money still exist in England and t] United State nd I am afraid t

coming half year will be an extremely lean on » tor this Bank at least

n

W

i |
,‘
'HE NEWFOUNDLAND BRANCH ‘
e« 'l
e I'he failure of the only two banks in the Island of Newfoundland,
¢ ) |
‘ the knowledge of the valuable rade carried on in that Island, and its {
re large natural resources capable of great

lopment in the future

’ i

seemed to afford an opening for an agency of the Bank, and we acec rd " .
B ‘ ingly commenced business there on the gth January last.  We Dbeljeve ,'
re ‘ we have been of assistance in furnishing machine ry for the transaction ‘!
d ‘ of business which was practically at a standstill. and we have been of '

service to the Newfoundland Government by t

mporary loans, which
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have given them time to make more permanent financ ial arrangements.
The result so far has justified our expectations, and we are encouraged
to believe that the future has a satisfactory and successful career in

store for our St. John’s Branch.

IHE GENERAL DI 1

After some reman by Mr. John Morr 1 1n favor of t obsery
11¢( of economv, Mr. John Crawford al l.d to il referendc 1 de
by the President t d 1 of M \Meredit nd said that
remarks so feelmgly made | r Donalc 1 met with the hearty rec
tion of those present Mr. Crawford touched upon the appointment of
Mr. W, W, Ogilvie as successor to Mr, Meredith on the directorate, and
expressed the opinion that the shareholder I d have had the pr
vil f unearthin ich a distinguished gentleman, and not direc
tor

| Preside X] dt t Direc rs had no che nder
by-laws 1t w icatory upot mto m ppointment

Mr. Crawlord spoke of Mr. Ogilvie's ity nd then went « to
remark that, from one point of view, the financial statement could not 1
called a supremely satisfactory one ; on the other hand, was quite
prepared to admit that, underall circumstances, it might hav nm
worse indeed, and from that ~'*1wf"w: t, therefore, 1t was very ratify
ing. He regretted to see that the circ tion did not grow apace ; it
seemed very apathetie,  Competition w sharp at work, and general
managers could not expect to improve the condition of banks by waiting
passively for business. It must be met half-way He observed in the
statement of assets that included in an item of $33 ,000 Wwel cur
rent loans and other securities,” He would like to know out wh
perc tage of the whole amount these * other securities ” revresented.

I'he Gene

ooo, principally in real estate, the property of the bank other than

I Manager—It isa very small proportion ; about

premises
Mr., Crawfor.] considered this reply quite satisfactory, He sug;

in future it would be well to place the figures on the fin

statement in parallel columns, showing the several amounts for the
year just closed and the preceding year. He considered that it would be
a very great convenience. The President, he remarked, had stated
in a general way that the Directors’ expectations regarding the New

7, when

foundland brar.ch had been realized. That was very consolii

it was remembered that the Island had for some time b:en represented

e ———

rec
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quasi-bankrupt condition. It was. however, far from Leir g settled
wought that those who took part in the recent run upon th
Newfoundland had not counted the cost,

I

have worried about trying to exchange bank notes for gold. In this
part of Canada the name of the Bank of Montre 1l was a synonym for

or they would not

bility. He supposed that the lat failure of the two New
land banks had left a very unsavory reputation behind, and
respectfully suggested that the watchword of the Bank of Montrea
branch down there should be “ Vigilance and caution.” He adve
cated the Shareholders being made acquainted with the Bank’s o1
receipt ross expenditure and gross losses, and he also touched
upon quarterly dividends,
The President.—] would say witl regard to the remarks of Mr
Crawford, that his suggestion about th parallel columns in the financial
tement might be worthy of the consideratic n of the Directors. 1
would also wish to say that in speaking of the financial position of
Newfoundland, I did not venture an opmion in any way,—1I wisl that
to 1 distinetly understood : 1T only expressed t hope that New-
foundland mightat some time ¢; ter into Confederation, and that we
1 work together for a common good,
motion for the adoption of Directors’ report, which had

I
been moved by the President and econded by the Vice-Presid

Hon. George A. Drumm nd, was then agreed to u inimously
VOTES OF THANI
Capt. Benyon moved
I hat the thanks of the meetirg be presented to the President. Vice
)

ident and Directors for thei attention to the interests of the B

I that it be placed on record how thoroug
areholders endorsed the remarks of the Presic
death of Mr. W. H. Meredith; and at the same time he stated what
great confidence the shareholders had

selected to fill his (M
W. Ogilvie,

He also askec

S ILIJ[\'\H'A]l‘\\“\!(“[.‘

in the ability of the gentleman
Meredith’s) place on the direc torate, Mr, WV,

This was seconded by Mr. Hector Mackenzis 3

and after the Pres
ident had briefly acknowledged the vote of

thanks on behalf of
himself and « olleagues, it was carried un inimously,
Mr. W. W, Ogilvie moved :

That the thanks of the meeting be given to the General Manacer,
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the In pector, the Managers, and other officers of the Bank for

services during the past year,

In making the motion, Mr, Ouilvie said :—I am often brou

nto

contact with the officers of the Bank from Vancouver to Halifax. and

I have always been pleased with iion, zeal and

vas agreed to unani

mously

I'hat the ballot, now open for the electi of Direc
open until three o’clock, unless fiftecn minutes lapst
being cast, when it shall be closel and until that tim
purpose only, this meeting be continued.

On motion of Mr, John Morrison, seconde

1 vote of thanks was accorded to President for his cond
business of the meeti
['he President briefly acknowledzed the ¢ mpliment,
THE DIRECTO}
['he ballot resulted in the r ction of the old Board of Dit
follow Mr. R, B. Ang Hon. Georg \. Drummond,
Gault, Mr. Edward 1%, Greenshields, Mr. Hugh McLennan.

ova

Mr. J. B. Learmont moy d, seconded by Mr. Jo Dunle

Mr
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ANNUAL MEETING HELD IN

Mr, W\ Weir, t
chief accountant.
were : Messt
E. Lic hten
W. Smith, P,

I'he Directors

70 the Starei

GENTLEMEN,—'The Directors h:
Ing report, showing

May, 189,

ders of La q

> Preside nt, too

Bai Qe

k the chair, and Mr,

Ville-lari

VILLE-MARII

MONTREAL, 18TH

cted as secretary. Among tl

Dorion and Godfrey Wei

the result of the

submitted the following

er deducting expenses of ma int
deposits and the am int written off to cover bad delis, I
ince at Profit and Loss account. 31st May, 1804......

Appropriated a

During the year the Bank ha
The branche have,

intelligent manner in which the

follows :

he Bank at the close of the year.

discharge their r¢ spective duties.

lr;\‘?‘uwlml;;‘.yum,lvlmxmlw. PO vvn i snnen P14

Dividend of 3 per cer Ist June, 1895 ooe 14
uried to Rest account §o8 Eanans o . [

Balance at cre it of Profit and 1o ccount 1s
I'he ‘r‘m'\f*[.rim:m:l" herewith Emitted show

5 opened branches at
Laurent, both of which give pramise of satisfactory re

as usual, been inspected from ti
s have pleasure in bear ng testimony

managers and assist

All which is respectfully submitted,

MONTREAL, 18th June, 189s,

W.

10

ind

and
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GENERAL STATEMENT

ASSET
BINBIN by sodi rovnins e oiiee E0iNEs e Feriik Ph ek $ 17,081 36
Dominion not z T 42.501 00
l’t‘] Vit ) ernment to secul lation 20,000 (
Not eq f L TR 86.0-6 02
I € t ri ni I ( 1 7 1( O«
D ba in for n countri 10,196 &
I | l Kingdom,eus ... veviee 004 41
( nn [i\‘ € tic 1.5§25 O
( . ks and 1 46,060 7%
Immediately available...... vvvuvs voninvannns cunnes _— $234 1 42
Cur IS covee senees %lw';; 9
- 1,08 24 28
Re : $21.106 2
Ban} B8 s vis dhs anes e ns 22,000 O
Mo pr 1 Id, and 29,95
Offic f At B 'Y, .. . s ieeees 14,806 46
Ot t ( v i banl 70,172 13
—— 367,116 53
$1.681,595 21
11 i
( id $4
g T T DT N e T R S I (
I 1 I - 1,554 61
Divide 1st Jur 1508 sosee (
$508, 5¢ 1
Not IrCulation . .ouuee . vies vevecres see . +++D254.055 ¢
De MO ABbErest i cos s es0 0004 o I71
Deposi ring int t 738, 52f 3
Dominion Government deposit v uue vevesons cvre seenne 6.874 76
Ot th 47
s, | 2
$1,681,595 23
I. LEMIEUX,
I n ’

MONTREAL, 31st May, 1893.

The President moved the adoption of the report, and in doing so
referred briefly to the increased earnings and improved position of the
Jank. He spoke hopefully of a revival in business, of which there
were already indications both in England, Canada, and the United
States. The motion having been seconded by Mr. E. Lichtenhein, the

Vice-President, was unanimously adopted.
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1

, the

Dividend No, 77, fiy PO CeNLL .ovin iuns vavinne
Dividend No. 79, hive per cent,,,, ..., .. .
Cartled forward to next year

Zhe Bank of Toronto,
After the usual votes of thanks the meeting proceeded to the
tion of Directors, when the following gentlemen were unanimoi
elected : W, Weir, E. Lichtenhein, A, S, C. Wurtele, F. W, Sn
and Godfrey Weir. The mec ting then adjourned,

Ata subsequent meeting of the Directors, Messrs, W, Weir

Lichtenhein were unanimously re-elected president and vice-presid

Ires i
I 1d

respectively,

I'HE BANK QF I'ORONTO.

ANNUAL MEETING HELD IN TORONTO, I9TH JUNE, 1805,

he thirty-ninth annual me ting of the Stockholders of the B
Toronto was held on the 19th June, 1895,

On motion, George G« yderham, F 5q., was called to the cha r,
Mr. Coulson was requested to act
Messrs. Walter S, Lee and

4s secrelary,

1omas G, Blackstock w re appoi

the Chairman, the Sec retary read the followine

REPOR1

I he Directors of the Bank of Toronto beg to present to the St
holders the th rty-ninth annual report, accompanied by a statemer
the affairs of the Bank,

The depression in trade, referred (o in the last

throughout the year, and, combined with 1 steady shrinkag

values of commodities, caused a large fal); g off n the volume of

ness I'he demand for money w
Bank could not

as lessened, and the re our of t

be employed to advant
1 P

l?: 4.‘1\,“11;”‘1‘ of 1
the statement shows a decr

I'he followir

15¢ 1n the earnings for th year,

> & summary of the result of the y r's busi

I

1S sum | been aporopriated

1sly

1

K,
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I'he Geneial Manager and other officer have performed thei
luties to the satisfaction of the Board,

['he whole respectfully submitted,

Signed GEORGE GOODERHAM,
" e

ENERAL STATEMENT, 3IST MAY, 1593,

Not $1,242,756 co
Deposit . A 7,880,607 03
Deposit t bearing intere 1,840,109 75
comnn — Q) 16 8o
Balances due to other banks.... .ee00s.. LUABE SHNR DS Np 106,397 72
Balar due to agents of the Bank i Girodt BrtBiB. .o vosa vonses 10,801 3
Unclai 1 dividends...ves covs cose oo . 5 O
Half-ye lividend, payable 1st Jun o 1 )
— 101,015 00
eI $11,187.8 38
.$2,000
. 1,800 0
§1,932
§0h0 sa e NG )3 1
1 ;
)
o " 10
$15.208,409 65
AS
Gol 1 silver coin on han P ’ $ 624,801
Dominion notes on hand . " 00
Notes and cheques of other banks.... 50
Balances due from other banks in Canada 36
Balances due from agents of the banks in
SIALES  cevenvesscrin e ¢ sesenarene 00
Deposit with Dominion Government for
circulation ...ceevoee cessosososstrcosrasscons 76,046 S1
Municipal and other debentures........ .ve.eev.eus 229,310 98
- $2,830,232 So
Loans and bills discounted. ... .c.. .0 BasES AN Ve .$12,171,050 37
Overdue debts (estimated loss provided for) coevevisn . 6,894 57
Real estate other than Bank premises. ... ..oves . 231 91

— e 12,178,176 85
Bank premises.....eesiessiost st iass sanasasaesiaietiessiess 200,000 00

Iflﬁ 203,409 /)5

(Signed), D. CouLsoN,
General Manager
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ager,

year show a considerable obtained in the previous
year,

Union Banj of Canaida,

- TEport was ad pted, and the thanks « f the Stoc Kholders wer
President and Directors for their
thterests of the Bank d,
The following named

tendered to the President, Vie

tul attention to the iring the year,
gentlemen were elected Direct

lerham, Henry Cawthra, Robert Reford, Wm. H
Beatty, Wm Geo. G oderham. G orge J. Cook, (

George Goc

harles Stuart,
\t meeting of the new Board, Georg Gooderham  was
mously re-elected President, and Wp H. Beatty, \ Presiden
UNION BANK OF ( NADA
ANNUAL MEETING HELD IN ¢ E bl I5TH JUNE, 1803
I'here we

re present \. Thomson, Esq.. Hon. E,
Thomson, E q., E

John Breakey, Esa

mond Giroux, E I James King, Esq., M.p.p,,
E. ]. Hale, Esq, W. H.

, John Shaw, Esq., T. H. Dy I = & ‘hay
\rthur K. H nry, 1

T
Sharple

‘f.,.”.\lll'rl%\,l (ia

et as secretary, and Messrs., C 2. 4 ) nd
Jo Shaw as scrutin IS, which was agreed ¢

I'he Chairman read t}, report of the Directors, w W f
lows :—

I'he Directors g to submit tatement of the liabilit nd S
of the Bank at the close | f the ncial year ending 31st May last,
also the follow statement of the result of the by ness for the past
year

PROFIT AND LOSS Accot N1

Balance at credi of Profit and Log Ac
The net profits for the
reserving for inter

count on 3oth June, 1894.,
year, alter deducting expens
and excha
bad and douhtfy] debts, ha

S ulﬁllyhlgw)uwl]w"
g nd making \ppropriation for
ving amounted to,,,,

..... cee 9,486 g1
$80,68 58

Which has been ;l]rl\IU]rll.J[('t] as follows
Dividend \.l». 56, three e ol L L $36,000 00
Dividend No. % 1 T T 2 e 36,000 00
Balance RITIOG orWard s ovis ,yyyis eon i . SRAE NS 8,683 58

$50,683 58
Owing to the depressed condition of trade, the

profits for the past
decrease from those
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Branches have been established at Verdun, Manitoba, and at Nor
wood and Shelburne, Ontario, from which satisfactory results have

been obtained.
The usual mspection of the head oftice and 1

yranches of the Bank

have been made during the year.
A. THOMSON,
1’
QuEBEc, 15th june, 1895

ENERAL STATEMENT

LIABILITIE

veses snsses$1,2C0,00( )
.$ 280,000 00
8,(

t.\l‘l.l Stock seese
Reserve Func Ei G hee
Balance of Profit and Loss carried forward

interest and exchange...... ..
Reserved for rebate of interest on bills discounted

16,463 7
Notes of the Bank in circulation. ... vobeesseessesses® 818,782 00
Deposits not bearing interest.....voveens e 791,918 33
1) its bearing interest...... covese vons NP T 112,210 12
Balances due agents in Great Britain...oooovsvovnees 35 43
Dividends unclaimed " . s dsie 1,489 61
Dtvidend Wos €8, o o cristssatsss wars i 16,000 00
s somemn e 0,288 16 10
$7,8 X "26
ASSET
) t Csesvee s . D 35.429 55
Dominion GOVErnment NOLES..es.ees sosssssnss 161,453 ¢
Deposits with Dominion Government for curity of
note circulation .sesssesse corire i aonans 53,500
Notes of and cheques on ¢ T S T 248,207 25
Balances due by other banks in ( RRRR, oo 5000 36,851 22
Balances due by ts in United Stat 22,078 11
( | n | nd stocl . vk 458,600 00
—_ —$1,210,115 13
Other loans and bills discounted current, ooy vvvovere 6,132,495 7
Overdue debts (estimated 10ss).....0 B S 137,209 20
Real estate other than bank premises. cove vove v . 72,007 97
oes on real estate sold by 3,733 91
< premi and furniture .ccee c covoon s 200, 200 00
1 € . . 3734 27
— 0,585,051 13
$7 6
E. E. WEBBS,
Gen Man

QUuEnEC, 31st May, 1895,

It was then moved by A. Thomson, Esq., seconded by Hon. E. ]

Price :—* That the report submitted to this meeting be adopted anc

1

printed for distribution among the Shareholders.”—Carried.
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business for the fiscal year ended May 13,

Quebee Bank

Moved Ir_\' WV, H.

Carter, l\[ seconded
““That the tha

ks of th
Directors for their valuable
Moved by Hon. John Sharples

Esq. “That the meeting now proceed to

the election of Direct
for the ensuing year, and that the ballot-box for the receipt of
votes be kept open until one o'clock, or until five minutes W 0
vote being offered, during wl ich time proceedings spended,
Carried
I'he followin itlemen w lected Directors of Bank f
ensuing yea Messrs. John Breakey, E. Giroux Hale, |
Ki M.P.P,, Hon. E. I. Pric \. Thomson, D omson.
Vo of thanks to (um,..lwr, ding, ar ) the sc
neer minated proceedi
G. BiLLer
3 '
\t eq me 1 [ the w Board of Dire 15, A. Thom
I was re-elected President, and Hon. | Pri ce Pre
QUEBEC BANK
ANNUAL GENERAL MEETING HELD IN QUEBEC, JUN} 3rd, 1895
Present : Hon. I, ] Giiman, Messrs, G, R. Renfrew . J. Shaw
H. Dum John 'I'. Ross, Ga pard Lenioine,

Brown, A. G. Belleau, M.D., Alex

|\ Pation, David Smi

Wurtele, Robert Brod

Norris, D. D, O'Mc¢ ua,
In the absence of the Preside; t, Mr. G. R.

on motion of Mr. John Laird, seconded by Mr,
The charrman read

y Robert

Cream, 1

I homas

Smith, President of the Bank. r
health he would be unable
on this occasion,

The Chairman read the re;
General Manager,

May 15, 1895.

Robertson

Il'\ ’,‘.

Shareholders be given to the President

Villiam Tofield,
, John
Ernest

. B

awin

> \
Renfrew took 1}

S. ]

REPORT OF THE DIRE( TORS.

The Directors beg to present to the sharekolders the sev

annual report of the business of the Bank.

13

ind ot

Verre

J
he, E.H. Taylor, J. H. Simmons, P
Major Morgan

&

.\jl iw

to attend the annual meeting of shareholders

egretting that owing to the state

1€

services during the year.”—Carried.

H. Dunn, Esq

seconded by Gaspard Lemoin »

cler _IH."‘I‘*M n,

Che

letter dated this day from Mr. Robert H.

of his

port of the Directors, and Mr. McDougall,

read the statement of the affairs of the Bank as on

enty-seventh
showing the result of its
1895.
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PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss account May 15, 1894, .44 0000 s ceeees $ 83,739 48

ROAnSIareed fe0my TR oos o s ohnsnnavsonnnsivess svios o 50,000 00

Profits for the year ended May 15, 1895, after deducting charges
OF WARARIIORE 1 54« 404000 s s ehadindng L b pebPbee

230,424 87

$364,164 35

Dividend 3% per cent., paid Dec. 1, 1894...... oo sisabne $ 87,500 co
Dividend 24 per cent., payable June 1, 1895......0000es 62,500 00
\ppropriation for bad and doubtful debts, ..., 143,197 74

$ 293,197 74
Balance of profit and loss carried forward, ceveee seve. vevven vuuns $ 70,966 61

The net gains for the year just closed show a deciease as compared
with those of the previous year. Theieduction in earnings is mostly
due to the narrow margin of profit which existed between lending rates
to customers and those paid to depositors.

Owing to the general inactivity of trade during the past year, full
employment could not be obtained for the funds of the Bank without
making concessions in the rate of interest upon loans, but meanwhile
the rate on deposits remained relatively I)i;h, With the co u|»rmlim.
of other banks, a reduction has been effected in the deposit rate, the
idvantage of which will be felt in the current year,

The Directors have found it necessary to reduce the divilend for the

latter half of the year to two and a half per cent., mainly because of a

erious loss which the Bank suffered in Newfoundland.

For many years past the Bank had done a large business with that
island, its previous experience of which had been satisfactory both as
to the quality of the traasactions and the profits thereof ; but owing to
the failure of both banks in the island in December last, and the total
collapse of trade which occurred in conse quence thereof, it was sudden
ly involved in loss, not only with the merchants but with the local banks
whose sterling it held in payment for collections.

To provide for this exceptional loss, and to allow for other losses
which have occurred in the course of business, it has been found neces
sary to take a considerable sum from the balance of profit and loss
carried over from the previous year. As matter of precaution and to
guard against depreciation in real estate and other items of investment
held, the Directors have considered it prudent to build up that account
by transferring to it, from the rest account, the sum of $50,coo. The
rest now remains at $500,000.

Since the last annual meeting of shareholders, the Directors have had
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to deplore the death of the late general manager of the Bank, Mr.
James Stevenson, who served the Bank with untiring devotion for the
long period of thirty-one years. The vacanc y caused by his death has
been filled by the appointment of Mr. Thomas Mc Dougall as general
manager.

AT of which is respectfully submivted. By order of the Board,

R. H. SmiTH,

GENERAI TATEMENT, MAY 157TH, 15085,

LIABILIT]
ARDIIT BUOB 660k €6 RPN DB A b8 BN S A8 0E 0T E AT v s i i s okt $2,500,000 00
Rest ..., e $ 500,000 0O
Reserved for interest die to S BB L sviint s sdin 80,932 32
Balance of profits canied forward..oov.overres vusss, 70,966 61

5 00,808 912
$ 660,808 93

1,095 05

Ist June, 1895 62,500 00
—— 724,494 58
Notes in circulation, ... ........ N ssssecsses$ 696,036 00
Deposits not bearing interest. ... N T ey 571,441 41
Deposits bearing int ees 5,081,556 65
Balance due to other b Canada, i 37,108 40
) r due to ents in Great Beitain, oo veoe ovosne 339,951 40
1526,183 86
$10.750,678 44
A
Spe o $ 105,577 83
Dominion note S UV AR KON WA ke s 147,057 oo
Balances due from agents in foreign countries 54,523 88
f and cheques on other banks........ 265,018 03
t with the Dominion Government for security of
Jo TN R 30,731 §5
Investments (provinci municipal and other bonds) and
CUTItIOn ¢ s 0050 YER BRI Ee B SNSRI B veor 807,044 66
Call loans secured by bonds and stocks. ... . see seeess 1,166,652 81

e loans secured by bonds and stocks
tes and bills discounted, current

vor 7,008,479 80

Overdue debts, not specially secure oo 02,740 49
Overdue delts, 56CuIed . ..o00 covooe cossse o0 45.184 2
Real estate (not bank premises) and m ntgages

eStale,sss vannvanans $orene seress tenes sod esecies 145,104 38

7,086,9

8 g1

TuoMAs McDoucaLL,
General Man

QUEREC, May 13, 1895
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Moved by Mr. G. R. Renfrew, seconded by the Hon. F. E, Gilman :
That the report and statements now read be adopted, and published
for the information of the shareholders.—Carried

Moved by Dr. A. G. Belleau, seconded by David Smith, Esq. ; That
the thanks of this meeting be given to the President, Vice-President
and Directors for their valuable services during the past vear,—Can
ried.

Moved by John Laird, Esq., seconded by Edwin Jones, Esq.: That
the thanks ofthis mecting be given to the General Manager, Inspector,
Managers and other officers of the Bank for the efficient manner it
which they have discharged their duties.—Carried

The General Manager, on behalf of himself and therest of the Staff
returned thanks for these friendly expressions, and in doing

referred to the high qualities of his prcdecessor in office, the late Mr.

Stevenson

Moved by Peter Johnson, Esq., scconded by T. H. Dunn, Esq.:
That the shareholders assembled at this meeting desire to express their
feeling of great regret for the loss which the Bank hassuffered through

the death of its late general manager, Mr. James Stevenson, and they
wish that a copy of this resoluticn be forwarded to the family of the
deceased.—Carried

Moved by Robert Brodie, Esq., seconded by Emest F. Wurtele,
Esq. : That E. H. Taylor, Esq., and John Shaw, Esq., be appointed

11

scrutineers of the ballot, and that the ballot box be now opened d
remain open till four o'clock this day for the ¢lection of directors, and
that if five minutes elapse without a vote being cast, the scrutineers he
empowered to close the ballot box,—Carried.

The scrutineers subsequently reported as the result of the ballot the
following gentlemen elected as directors for the ensuing year, viz.: R,
H. Smith, Esq., William Withall, Esq., G. R Renfrew, Esq., S. ]
Shaw, Esq., John 'I'. Ross, Esq.. Gaspard Le Moine, Esq., and William
A. Marsh, 5.

Moved by Gaspard Le Moine, Fsq., seconded by S. J. Shaw, Esq. :

That the thanks of this meeting are hereby tendered to the scrutineers
for their services.—Carried,

The chairman having vacated the chair, it was moved by Dr. Belleau,
seconded by E. H, Taylor, Esq. : That the thanks of this meeting be
given to G. R. Renfrew, Esq., for his services in the chair,—Carried.

Wn. R, DEaN,
Secretary.
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The Canadian Bank of Commerce,
THE CANADIAN BANK OF COMMERCE.
\NNUAL MEETING HELD IN TORONTO, 18TH JUNE, 1805

Present :—Messrs. G orge A, Cox, John I. Davids n, W. B. Hamil-
ton, John Hoskin, Q.C., LL.D., Matthew Leggat (Hamilton), Robert
Kilgour, James Crathern (Montreal), W. R. Macdonald ( Hamilt n),
R. Wilson Smith (Montreal), H, A. M 1ssey, Frederick Wyld, Heary
Beatty, J. K. Osborne, Rev. E. B, Lawlor, Hugh Ryan, John Scott,
A. V. Delaporte, James Neilson. George
N. B. Gash,

Somervi

Robinson, Philip Browne
Emilius Jarvis, R, H, Temple, Samuel D, Mills, Robert
Alexander McGee and others

On motion, the President, Mr. 2o, A. Cox, was requested to take
the chair, and Mr. J. H. Plumm:r, the Assistant General Mana rer,
was appointed

|
o act a .\‘:'l\'\‘!‘ll"\'.
[t was moved by Mr. W, B,

Hamilton, seconded by Mr, R Kilgour
that Messrs. Phi ip Brow

)
e, Amilius Jarvis and R, H I'emple act a

scrutieers.—Carried.

'he President called upon the Secretary to read the annual report

of the Directors as follows :

REPORT,
'he Directors beg to present to the shareholders the twenty-eighth
Annual Report, covering the year ending 3r1st May, 1895, together
with the usual statement of assets and liabilities :
The balance at credit of Profit and [

0ss Account, brought forward
from last year,is.,,

he net profits for the year ending 3ist M ¢
bad and doubtful debts, amounted to,,,,..,,.

$19,1 )2

441,028 50

$460,185 52
Which has been appropriated as follows :—

Dividands Nos 55 and 56,at s ven per ce perannum............ $420,000 0o
I'ransferred to Pension Fand . oeoee BRIV E Dk ook 10,000 0)
Written off bank premises and furn ’ . TR : 7,500 0o
Balance carried forward..., ........... oo 22,085 52

i{,;lm_l\s 52
Your Directors regret that the results here shown are less favorable
than those of recent years, but this is mainly

due to the very great
decline in the profits of

banking which has been universal during the
past year. There is now a reasonable prospect of a return to normal

earnings, but it is only during the last month that this improvement

has been perceptible,
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Notes of and cheques on other banks .,
3alances due by
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The usual careful revaluation of the entire assets of the Bank has
1 been made, and all bad and doubtful debts have been amply provided

‘The various branches, agencies, and departments of the Bank have
been inspected during the year.

‘Two years ago the shareholders authorized the creation of a Pen-
sion Fund and the payment by the Bank annually of $r10,000 as its

I share towards the Fund, Last year the Directors reported that the
labor incident to establishing the Fund had been concluded, but not in
time to actually open the account before the closing of the books.
The Directors have now to report that the Fund is in operation, and
the first payment by the Bank appears in the accounts of this vear.
The Fund assumes all pensions previously granted by tl e Bank.

I'he Directors have again pleasure in recording their \ppreciation
of the cfficicncy and zeal with which their respective duties have been
performed by the officers of the Bank

Gro. A, Cox,
DPrestdent
GENERAL STATEMEN'1 JIST MAY, 18058
LIABILITIES,
il
} Notes of the bank in circulation...... ..., ..... vees .. $ 2,250,880 0o
i Deposits not bearing interest, ... veie veeeeees$ 2,869,280 02
It Deposits bearing interest, including interest accrued
REV UMDY 3 a0 S0 00BN €40 9080 SH x s ness e bss 14,767,209 o8
| " o
il Balances due to other banks in Canada ..
| Balances due to agents in Great Britain ...... ...
] Dividends unpaid, .., .... .ooevuuuns o enone ’
" Dividend No. 56, payable 1st Junc PR s
i CRDILAL DRI WD sugiunsinsr seciss «vveve. $6,000,000 00
i BN 5 invla shans ol . Ss0ssre s sennsans 1,200.000 00
Balance of Profit and Loss Account carried forward 22,685 52
Sl apnieis 7
$28,408,274 55
3 SE|
s A $550.,367 67
! Doniinion Notes o 894,737 %o
! : $1.445,105 47
f Deposit with Dominion Government for security of note circulation 151,000 00

s sesssesnsase 829,260 10
...... veer 81,739 36

ther banks in Canada.

Balances due by agents of the Bank in the United Sates. ... .. ...... 2,590,927 02
3alances due by Foreign correspondents. ......v.vees vues vunnnnn, 30,576 34

i
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Canadian Government securities, municipal and other bonds

veee 2,643,193 45
Call loans on stocks and bonds. .,

L T R T T Y T seeeviee. 2,088,496 49

$9,860,208 38

Times loans on stocks and bonds.... 980,617 92
Other current loans and discounts. ,,, ., 16,317,833 33
Overdue dehts (loss fully provided for), . 23
Real estate (other than bank premises), . 72
Mortgages.,....... 65
Bank premises and furniture ol
Other aseets, , ., .,,,, ... . 31

I'he report having been read, the President said

PRESIDENT'S ADDRFS

\s the report, the adoption of which I am about to move, is of less

tavorable character than those of recent years, a few explanatory words

in addition to the report atself may be expected, although the brief
statements therein made « learly cover the situation,

At the beginning of the year the rates paid for deposits were much

too high, and the diffi ulty in changing the rate in Canada is so great
that the year was more than half spent before we

succeeded in getting our

Interest-bearing deposits down to 1 basis of 3 per cent.  While this
rate was justified by the rates obtainable for mercantile loans, the rate
|

loaned on w[n('k\ bonds and such sec urities did not justity

whatever on deposits.  We did not feel

for money

the payment of any interest :
however, that it was in the ultimate nterest of the Bank to risk the loss
by further reduction of the tte ofany portion of that volume of steady

deposits on which the busi yess of the Bank is so largely based, but this

policy entailed very large loss for the moment, because while the ten-

dency of deposits was to steadily increase, the volume of mercantile
loans diminished, in consequence of the condition of
extraordinary rapidity, quite in excess of

Ordinarily we look to the T

business, with
any former experience,

Inited States for the employment of that
portion of our loanable capital which
Canada, indeed should be regarded
interests in Canada, and for

we feel should not be lent in
asareserve to protect our mercantile

any further capital we are unable at the
moment to loan here, either to mercantile

other collaterals, During 1893, in order to take care of our customers

in Canada, a large part of our funds then invested

customers or on stocks and

at high rates in the
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United States was withdrawn and lent out here. During 1894 the
liquidation in Canada,in consequence of the gencral contraction in
business, to which I have already referred, caused not only the ex
cessive advances of 1893 to be repaid, but an exceptionally large re
duction of all mercantile advances from the normal volume, and when
we sought to lend thissurplusin the United States, we were met with
two difficulties :  First, rates for even time money wetre ur precedentedly
low ; and, second, the usual contract given by borrowers in the United
States to a foreign bank to repay in gold was unobtainable, because
there were plenty of banks there ready to lend all the money required
without such a contract. There have been times when we would have
lent our money without insisting on this feature, but it seemed unwise
to do so when Congress was actually discussing what should be done,
and showing so little dispositicn to do anything effective, and when
rates obtainable for time money were so slow, It would have been

taking the risk at the most critical moment, and for a very small re
turn in interest. In consequence, we had at times several millions of

money absolutely idle, an] while in richer countri ) not such an

uncommon thing, in this country it was our particular experience un-

precedented, and completely upset ali ordinary calculations as to
profits.

In looking over the balance sheet you will notice no striking changes
on the liability side, but the changes the assets side indicate the
difficuitics of the past year, although during the past month or two

great improvement has been effected. The changes may be summed up
in a few words, ‘I'he casli assets a'd those immediately convertible
into cash amount to 48 per cent. of our liabilities to the public, and ar
two million dollars larger than last vear, while our mercantile loans
are two million dollars less ; this exhibits a very strong position for our
t](']n sitors, but is not so ||I’ufl[.lln]t' for the shareholders as we co id
wish, and we must hope that the returning activity in general business

will enable us to improve the earning power of our investments. We

have, I think, good reason to expect that result. There are certainl
indications of improved confidence and returning prosperity, but I
shall not anticipate what the General Manager may have to say
upon that subject by any further reference to it.

The business of the year has required more than ordinary watchful
ness and care upon the part of the executive officers and the entire
staff, and itaffords me pleasure to say that it has had their unceasing
attention. Looking to the unfavorab'e circumstances to which I have

gradu
provec
some t
cerned
tion to

portion



ful
tire
ing

ave

The Canadian Banj of Commerce, 201

alluded, {

1

diminished profits of the past year

! are regarded by the
Dircctors and will be

» I am sure, by the shareh lders, as even more

Sauslactory than the larger profits of more prosperous years

I now beg 10 move the adoption of the report, to be seconded by the
Vice-President, and the General Manager will then a Idress you.
After the \ 1ce-President had Dbriefly conded 1 resolution, the

General Man

ipoke as follows :

ENERAL MANAGER'S ADDRF

In addressing t wreholders last v y We had, as vou wi I remember,
It 0 say, which indicated the h P it we could look forward to a
Satislactory year of business, We w ble to take comfort in the
fict that in Canada the contraction of busin W not relatively so
sever i the United States, and the dle establishments ind men out
of employment not so many proportionately 5 Lut the enormous fall in
1€ Pric of almost all commodities had 10 be borne here as wel as
elsewher If credit is not onlv i tricted by ¢ who e seller
through caution, hut 'y the retail buver ecaase of fallin prices and
small sales, and th public is submitting to gid economy either of
necessity or choice, we have t(hat kind of hand-to-mouth tr wde which

nders profi

impossible, and contracts the vol ime of all transactions,

timate or speculative, to narrow limit

I'ATE OF TRADJ

We had sucha ve:

quite failed to fore ee, and looking back ms
for wonder than congra lation that the busine S (
the banks, has he¢ ible to maint 1 Its ) )
out any serious proj rtion of failur

If the improvement whi has taken pl

the past six wecks

orso is

rmanent, we have passed through the period of depression

15 almost certain that the margin of
profit which had almo-t disappeared in «

oner than we expected ; bhut it

» many lines of business, and

the volume which had shrunk so serious]

v, will only be restored very

gradually: and while We miy congratulate ourselves on a much im-

proved outlook, we had better be

te Prepared for moderate results for
some time to come, As

far as our own business of

banking is con-
cerned, the President has N

licated some of our difficulties. In addi
tion to the heavy loss in interest to which he referred, we suffered pro-

portionately even more from the Joss of profits from foreign and in
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land exchange operations, due wholly to the contr

acted volume of busi-
ness and the excessive competition for what

business there was.
When the price of a manufactured article falls,

it does not always fol-
low that the percentay

of profit to the manufacturer falls proportion-
ately, When the price of a raw product falls

not always fail noportionately; but in banking, the principle works with
) ! ) g I 1
painful certainty, as we are

dealing with the money which represents
the cost, and not with the article iiself,

, the railroad freight does

If a bushel of wheat is w rth

ity cents, the interest, inland exchange an | loreign exchange earned

by the bank during the transit of the wheat I

from the farmer’s hands to

the point of consumption m Europe is just one-half of what it would be

it the wheat was worth a dollar a bushel, [his is a matter of litile

moment if there are commodities enough being manufactured o moved

to employ our money : but if atremendous fali in prices comes in one

year, the quantity of al] ¢ mmodities to be dealt in for that season is

already fixed, o nearly so, the money represented by the fall in the

prices of all commodities is suddently not required, and the result in

bank profits must be felt at once. It isnot strange, therefore, thatin a

year when wheat, coiton, and other great staples touched the lowest
recorded prices, the rate of intc rest also made its lowest record.

In bearing, as we have been obliged to in America, our share of the
burden arising from that

Baring panic in 1895, and culminating, let us hope, with the low prices

just referred to, our load has not heen made

seri s of financial events beginning with the

highter by the tariff
changes in the United States and Canada, because , W

ether the changes

be good or not in their ultimate result, the

immediate effect was to
add still further

to the losses already ansing out of the general fallin
prices, at least as far as holders ol some classes of lll)]wl(w] grods
were concerned,

In Canada we are lortunately out of the mad « urrent of discussion
about silver, but the Canadian Dbanker, who deals
the United States, has not only been since 1878

of the great questions of bi-metallism and free

as we do largely in
an anxious observer
coinage, but he has been
peculiarly perplexed during the past year as to the problem of keeping
the funds of the institution invested in that country on a

good basis,
If, during the panic of 1893, we treasured one hope

of good to come
out of that great time of trouble, it was that the folly of the free

coinage of silver in the United States was forever ended : but we
counted altogether too readily on the good sense of the people in
those sections of the United States where unsound views have been
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held. Unfortunately increascd difficulties in trade between Europe
and the East, arising from the closing of the Indian mint, the general
depression, and the great industrial growth in the East, have brought

up for discussion again the cubject of international bj metallism,

Perhaps, however, even this €xcuse was not needed to stay the hand
of Congress from doing anything to promote banking reform, and re medy

the chaotic condition of curren y In the United States, and to remove

the constant menace totrade and the

national credit involved in the
weakness of the treasury,

In any event, Congress did nothing, and
having done n¢ thing, a pamphlet or two, devoid of serious argument
but cleverly adapted to the ignorance

read them, fanned as it were in an

of those who would probably

mmstant the flame of free colnage
Into as great a heat as ever., Perhaps all this is only a species of
national education, and it is pleasant to see that business men ind
bankers are organizing with a determination to remove tl

his national
disgrace, and thus enable the United States to take the full advantage

of the rising tide of prosperity in trade. It is

strange that with the
fact before

them of Chili returning to a gold basis

after struggling with
a depreciated currenc y for seventecn

years (just about the e ngth of
time of suspension of gold payments in the [
can be found in the West and Sou

financial level of Asia,

Inited States), public men

th willing to see their nation fall to the

The activity of the Jast month

or two would seem to indicate that
the tide of trade is already rising

; but we want many evidences, still
convinced of this. One of the

changes between April and Juneis

lacking, before we are quite
most hopeful and significant of the

in the employment of labor, e learn from Bradstreet's that in the

United States, 227 establishments, closed during the depression, open-
ed up for work : that 53,400 wage-earners obtained work who were
before idle, and that the wages of 178,000
During this period, about 3
of these about

(‘ll)]v}mv\'('lw were advanc ed,
6,000 employces joined various strikes, and

25,000 demanded higher wages ; but on the whole

there has not been serious trouble from that source. The next most

significant change has been the

luprovement in both gross and net
railroad earnings.

This has already been experie

nced to a satisfactc ry
degree ; but if the tide has really turned,

a much greater increase \\'l‘.l
develop during the ensuing year. Fxcessive competition by railroads
may be a very good thing for trade, but the
of inadequate earnings is ruinous to the
America, and indirectly

othier result in the shape
financial credit of all North

does far more harm than the benefit by
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compctition to trade. There is some

ground for hope that the era of
free railroad building in the 1

Inited States,—that is, building under a
general railroad act, and without reference to public re

jurrements,-—may
be gradually checked,

An act passed in 1892 in New York State,
intended to prevent the paralleling of lines or the building of railr
n localities where they are

u‘ltlw
not required in the public interest, has
been in one case a tually put into force.

Of less importance, because a less reliable index of the growth of

wctual trade in commodities, is the increase n clearing house ex hanges
I'he activity of the last month or two is of course largely speculative
id speculative transactions where

’

10 commoditics change hands

often swell the cle arings so that real movements m commodities cannot

be traced accurately,  But bearing 1l

s in mind, the improvement in
United States for the month of Ma

Y, amounting to nearly 27 per
cent. of an increase over the same month of 1894, the figures being

oniy seven per cen

less than in 1893, is very gratifying. T'he increase
for the same month in the five Canadian cities possessing clearing
houses amounts 1o a little over ten per cent

» & very satisfactory show
the percentage of loss from the high figures of 1893 was much
¢ than in the United States.

When we turn to the prominent staples, we cannot but be much

encouraged.  Wheat, which within a year touched the lowes
price in 25 years, 1§

t recorded

again confronting the farmer with the old charm
of a dollar a bushel, an advance almost unprecedented for rapidity,
Doubtless the pace has been too l.![mi. but there seems little reason
to doubt that the new crop will be marketed at remunerative prices,

Iron of all kinds had fallen a few months ago to an average of 54 per
cent, of the prices of Octobe r, 1890, and had risen at the close \»l}\l‘l_\'
1059 per cent. It is still, however, so low and the powers of produc

ton so great, that the profits of the miners and iron manufacturers of
the United States must be trifling in relation to the enormous invest-
ment of capital. - Petroleum has settled back somewhat after i

s great
advance, but the

present price is stimulating production all over the
world,  Hides, leather, boots and shoes and beef have all gone up
together, and doubtless to some extent from the same cause. While
the leather industries of all kinds sadly needed the aid of better prices,
perhaps no advance is of s¢ much importance to our own province as
that in the price of cattle. ‘I'he past few years, what with British res-
trictions and low prices, have been hard on the Canadian grazier, and
now that there has been a substantial recovery it is to be hoped that
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for the future we will bave steadier and more

adequate results, At
the moment, howe ver, prices have ag

fair to presume that as hor

es have also lately shown
for the better,

a decided chang
and attempts are being made at raising better animals,
We can count on profitable returns from cattle, pigs, shec P and horses,
which means a gre

While ]

at deal for Ontario

e advance has not been uniy rsal, many other | ading
]

ples; sucl as cotten, wor

, etc., have participated in the change, and
there can be litile ubt, even if present 1es are not q mai
tained, that the has com

I El
l to | res 1n Ch we are more lar y concemned
have little tc report of intere n connection w I'ho
who understand the busine horoughly and have fheient capital are
thriving about as usu: In W nd other eastern districtg,
large sales of deals 1ave becn made at good prices, and the trade

thin lumber for the same markets continues to srow rapidly. At (]

moment the market in England is not very satisfactory to t middle
men, but on the wlole that branch of our Jumb r trad Is fairly pros
perou ?M{tft'\\'r'}w!?t‘[ nited States is not so satisfactory for
whilc dealers have mad arge les at erage prices, there

undoubtedly somq holding back by buyers until prosperity is more
generally assured,  Meantim our manufacturer e unwilling to

make concessions in price, and stocks will doubtless moy off a little
slowly.  Lumber in thes: districts has been produced at about
Same cost as n recent years., T'here has been trouble again with low
water, and estimates as high a 15 per cent. of the whole output hay

logs which will not come down
Quantity required for sawing will be readily supplicd, however, [y
thought that the Ottawa and Nipissing cut will be abo it 66
feet, board measure,

been made of the this season, ] he

miliion

AGRICULTURAL INTERESTS,

I am sorry that for the first time we cannot speak with positive

encouragement of the dairy interests of (
growth in volume and
but it looks as if we are

“anada.  We have had rapid
satisfactory prices for cheese for many years,
to have something in the nature

of a check,
Owing to the severe drought of last summe

r, the shipments, which for

agam receded somewhat. Still, it is
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the first half were much large

r than for the former year, fell off in the
last half, so that we only score

d a total of 147,039,000 Ibs., against 146,-
595,000, with a value of $14,683,000, against $14,647,000—a very trifl
ing increase. In the United States a slight increase, the first in some
years, is shown, but they evidently still eat nearly all the
make, as the total value of the
success has caused the

cheese they
ir export was only $6,609,000. Our
building of many new cheese fac tories during

the past year, and in several districts where cheese was

not made
This will ensure a large product, but it will be very dis
appointing if in these new districts lower prices should bring
discouragement. The farmer did well enough 1
but the English |

heretofore,

about
ast year as to price,
ouyers lost heavily, and still have large stocks of old
cheese on hand We are also destined to meet

serious competition
from New Zealand.

At the moment quotations have

what, and the dry weather in England and here may improve the price

at the cost of the (uantity manufactured.
farmers must have prospered last year.

recovered some

In cheese and pork the

In almost all other products
the experience was very disappointing, but the changes of the Jast

month or two have caused a fe eling of great cheerfulness throughout

our farming community, notwithstanding the damages by frost and dry
weather. In the fruit districts the frost has certair

ily done very serious
damage, but, as far as we

can learn, there is likely to be no

such
general failure in yield as was at one time feared.

Our people, how

ever, are apt to overlook the great money value of the fruj crops

n
extent to which it exceeds all other
igricultural interests in the district specially adapted to fruit growing
The outlook in this Province

this Province as a whole, and the

15 not uniformly good, even apart from
fruit, frost having done damage to fall wheat and some other crops,
€ opinion as to the general results
At the moment the prospect for

good in many parts, and hay and

but it is too early to form a definit

of farming in Ontario. hay is not
grass are perhaps our most valuyable
crops.  In Quebec and in the parts of our |
advanced too much by the
excellent,

rovince which were not
early warm weather, the whole outlook js

In Manitoba and the Northwest we are ex]
rapid favoralile changes which
pondent about that gre
unfavorable character.

eriencing one of those
should make us less ready to grow des
at country, when the changes happen to be of an

It is unfortunate that our feelings about this
part of Canada are apt to be either unduly elated or unduly de-

Pressed. It may take more than one good crop to make the farmers
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tasy as to debt, but one can hardly resist the
Prospects were never |
nhomy of the last few

on trade for the time

conviction that their
etter than at the moment,

The enfor ed eco
years has,

of course, had a most
being, the sales by Winnipeg
per cent. less than for (he previous year,
many lost money, as a natural result, but the benefits
drastic policy which has been applied are that cred;
m'ich shortened as (o time and restricted as to
een diligently weeded
first and second ha; ds,

damaging effect

.
made, and

arsing from the

Alulyln‘lx ]):IH;
No money was

>

ts have been very

amount; that weak
traders have | out and
wre very light, Al ¢

failures, the total liabilit

stocks of "_{(H)ll\, both n

118 has been ace omplished
without serious

ort
Arthur and the Rocky Mountains

being $6 1,9%4, less by $155,668
than 1893

During the disc ussions of the |
of Ontario and Quebe

1€5 of Insolvents betweep P

yoposed mwl\('m) bill,
sought to introduce a
stock of a

the merchants
section in order to pre
failed retail shopkeeper
easily accomplished by |
hat the Winnipeg mer hants have
M a practical manner by refusing to
such stocks to \\'mn‘lr o
lished for the

vent the sale of the y en Dbloc, but

such things cannot De egislation. It is cheer

ful to notice { dealt with the
ompromise and Dy
where they are resold in a warehouse

The honest trader cannot, ifl'lt‘fﬂlv.lum

liIs competitor on the
dollar and the other

matter
reshipping
estab
purpose.

plain of his next door neighbor being

unfair hasi
ol one paying 1oc cents in the

cents.,

While the mere hants of Manitol
problem before them,

perhaps only 5o

a are | irning how to manage the

L 15 not to he supposed that the

1arvested altogeth
» 0ats and barley,

farmers fail to
er about thirty-two million |
and for about 22,
energy.  But the
Ir exercise of €conomy

do likewise, They | ushels
Ol wheat

200 farmers this evidences

prices were so low that but
they would be little be
which they ar

enough on the score of
for the tter off than
e doing their share il
roblems before them js in dive rsifying farming
sible.  We had oc asion last year to notice
cattle and the feature

a year
The manner ip

! managing
as rapidly as pos
the first large shipments of
in the future, In 1894, in
million bushels of wheat, about four million
form of flour, 1here were shipped east 26,826
cattle, 9,739 hogs and 3,286 sheep., Thus far, 1895 largely exceeds
1894, and the trade hag already bzcome < ¢ Important that efforts
being made to establish a catle market in Winnipeg
can be properly graded and fair |

this was sure to make
addition to about fifteen

bushels of which took the

are
where animals

rices and ready sale assured, Four
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years ago Manitoba imported pork largely.

Now cattle, shec P and ho_s

are increasing very rapidly,

and as they have had a favorable winter

we need no longer think of that part of Canada as merely a wheat

country. The area of flax

the unusually early spring 1

ly increased. In Manitoh

380, making a total in wheat of 1.14 270 acres.  Butter and

factories are growing in 1

products is the only unhap

great milling compani

vators, while a large el

On¢

L expe

has trebled this year, and with the he Ip of

he acreage of nearly all grain has I‘u‘u}n%
t the added acres in wheat amount to 295,
i cheese
imber, and the check in the price of dairy
Py feature in the situation this se;
¢ number of
rected at Wiy

lar, on recoi

Manitoba

Northwest to the
t proportion of
Buffalo duri

at Sault Ste. Mar

it artcle inan Americ

miles of continuous waterway

ocean, s than 315 per cent., of the frei

Sault was carried by Canad

T . e 3
ment may be exact is no

nothing Lo retain the carriage control of our own Northwest product

om 1

nvessels I'he extent t

SO 1mportant as the fact

The motion for the .ulwlt'l ol the report was then put and carried
Moved by Mr, H. A. Massey

Phat the thanks of the meeting are due and are hereby tendere

i

to the President, Vice-Preside nt and other Directors r their care
f

attention to the interests of the Bank during the past year

In moving the adoption of this resolution, Mr. Massey said that h the |
did so with more than usual pleasure. Considering the conditions M
under which the Board has had to act during the past year, the satis rema
factory report they were able to present showed that they had given of the
the conduct of the Bank’s affairs more than ordinary care and attention, too fl
and he was sure the shareholders appreciated their services, He had of th
listened with much pleasure to the address of the General Manager, produ
which set forth the condition of the business of the country with great €nerg
clearness. eéxecu

Mr. Frederick Wyld seconded the resolution. He was glad that Mr, than
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Massey had urged that it should not be regarded as a sterco yped vot

of thanks, or as an empty act of courtesy merely, hit as a vote whicl
the shareholders felt they truly owed to the Board of Management
The position of a director in a bank of this magnitude is not 2 bed ot
roses, and had the Board not dealt with the affairs of the Bank cou
ageously, and at the same time « witiously, the shareholders would no
have been presented with so satisfactory a report

Mr. Cox thanked the meeting for the resolution. g I expr 1
obligation for the kind ind cordial manner in which it alb moved
and seconded I'he Dircetors, he was sur ippreciat
thought many of the remar} mad the mov 1 t

were due to the gener management and

ed by Mr. R. Wilson Smitl “That the thanks of the meeti;
be tendered to the General Manager, Assistant Gener I Manager and

other officers of the Bk for th satisfactory discharge of the

respective duties during the past year

t 1 the case of {

[n moving the resolution M; Smith said that, as i

preceding resolution, this vote of thanks uld not b regarded

matter ot torm,  The past year had 'een a time of great depression, and
] 1

was a severe test of the skill with which the aftairs of the Bank were

managed, concerning which there « uld be only one opinion, He i

gretie keen competition which now prevailed

had ke ptthe rate of interest on deposits 4

have been.  In the matter of the fide

contrast with the United States, where every day witnesse | defalc

of bank officials, while in Canada it was an almost un

Nnear

He thought we had reason to be proud of our record in this re pect

Mr. Hugh Ryan. in conding the r solution, remarked that

/ imon
the many thingzs of which I'oronto has to be proud were the men at
the head of its banks

Mr. Walker acknowl Iged the resolution. H thought that t|
remarks of the President, r peated year after year, reg irding the shar

of the general management in the conduct of the Bank, were altogether
too flattering, since without the ¢ ounsel, assistance and encouragemen
of tl

1e Board it went without saying that no such results could |
produced. There were difficulties enough to employ the minds and
energies of all the members of the Board, as well as of the chief
executive officers. In a year like the past the staff had to work harder
than ever, with less pecuniary reward than usual, and with less pros.
14
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pect of advancement.  He had pleasure in reporting, as he hoped he
always would be able to report, that there was among the members
of the staff a most satisfactory spirit, as well as a high regard for the
Bank and a high ideal of the business of banking, Referring to a
remark made concerning the fidelity of bank men. he thought the
hareholders would be interested in certain facts respecting the Bank’s
Guarantee Fund, which has been in operation for some seventeen
years. It was based upon a payment of one-half of the customary
charge made by gcuarantee companies, and that for only five years,
instead of indefinitely, and yet the fund had grown to an extent \ h
permitted of $100,000 being taken from it a year ago for the establish
ment of the Pension 1und of the Bank

Moved by Dr. Hoskin, seconded by Mr. James Crathern, and
carried:  “ That the meeting do now proceed to elect directors for
the coming year, and that for this purpose the ballot box be opened,
nd remain open until three o'clock this day, the poll to be closed,

however, whenever five minutes shall have elapsed without a vote

] 1
ne

being tendered, the result of the election to be reported by the scru
{ ]

tineers to the general manager.’
The meeting then adjourned.

The scrutineers subsequently reportel the following went

cmen to
be elected Directors for the ensuin year: Messr George A. ( 0X,
James Crathern, John I. Davidson, William B. Hamilton, John
Hoskin, Q.C., L.1,D., Robert Kilgour and Matthew Legoat

At meeting  of the newly elected B

ard of Directors, held
subsequently, George A. Cox, Esq., was reelected Presid nt, and

John 1. Davidson, 1 (., Vice-President,

I'HE IMPERIAL BANK

ANNUAL MEETING HELD AT TORONTO, 10TH JUNE, 1505,

the Imperial Bank of
Canada was held, in pursuance of the terms of the charter, at the

The twentieth annual general meeting of

banking house of the institution, Toronto, 1oth of June; 1895. There
were present ;—

H. S. Howland, Thomas R. Merritt, Wm Ramsay (Bowland),
Robt, Jaffray, T. Sutherland Stayner, Hon, John Ferguson, Rev. A. B.
Lawler, R. N. Gooch, John Stewart, David Kidd (Hamilton), G.
MacLean Rose, R. L. Benson, Anson Jones, N. Merritt, Jos. White-

heac
Jam
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head, Geo. Robinson, Richard Donald, Jas. J. Foy, Q.C., Lieut-Col.
James Mason, Wm. Hendrie (Hamilton), E. B. Osler, Robt. Thomson,
J. Harry Paterson, L. S. Oille, M,D. (St. Catharines), Arthur McFall
(Woodstock), Chas, Forret (Fergus), ]J. G. Ramsay, Ald. John Hal-
lam, Clarkson Jones, Charles O'Reilly, M.D., H. Sintzel, Wm,
Gordon, Prof. Andrew Smith, W. B. Hamilton, ]. Kerr Osborne,

I'he chair was taken by the President, Mr. H. S. Howland, and Mt
D. R. Wilkie was requested to act as secretary

The Secretary, at the request of the Chairman, read the report of

the Directors and the statement of affairs,

I'HE REPORT.

I'he Directors have much pleasure in meeting the shareholders, and

beg to submit the twentieth annual balance sheet and statement of

profits for the yvear ended 31st of May, 189z
Out of the net profits of the year, after making full provision for all

bad and doubtful debts, maintaining the fund to cover rebate on un

matured discounted Dbills, and after laying aside the annual con

tribution to the officers’ and employees’ guarantee fund (authorized
under by-law 15
(a) Two half-yearly dividends at the rate of 8 per cent. per annum,

id a bonus of 1 per cent. for the second half year have been paid ;

Bank premises account has been credited with $25,00
I'he profits of the Bank for the past year have suffered somewhat
from a long spell of easy money and from a general duliness in trade,

accompanied by low prices for almost all commercial products, parti

cularly for those of the soil. It isgratifying to know that an improve-
ment has set in both in trade and in prices. The Bank, as is evident
from the subjoined statement of its affairs, is in an excellent position
to avail itself of any further revival in business.

Your Directors would recommend that the unsubscribed capital
stock of the Bank, amounting to 364 shares, be disposed of at an early
date and in accordance with the provisions of the Bank Act.

Premises have been secured in Vancouver, and a branch of the
Bank will be opened in that city in the course of two or three months,

All of which is respectfully submitted.

H. S. HowLAND,
President.
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STATEMENT OF PROFITS FOR YEAR ENDING 31ST MAY,

1595 |
- | $ia
Balance at credit of account, 31st May, 1894, bro ‘ht forward . 32,638 27 Pr
Profits for the year ended 315t May, 180¢. after lucting charges of My
management and interest due depositor , and making full pro Cai
vision for all bad and doubtful debt Hans 004 vevs 203,6co 88
s 1
$ 236,239 13
From which has been t
Dividend N 4 per cent, (paid 1 1804 $ 469 ( Ot
Dividend No 4 per cent, (pa Ist June, 18 8,544 O« Oy
Bor 1] nt. (pay | 19,636 00 Re
—————— 176,649 60 M
Ba
59,589 .
Written off Ban} premise lurniture account...... ,..vvs venees 25.( 00 ol
Balance of ac nt P 34:500 355 -
%
REST
Balance at credit count 31st May, 1804.
Premium received on new apital stock......,.....
B: l'account carried forward. ,.. -......... .... " o ele
R,
I'WENTIETH ANNUAI BALANCE SHEET, JIST MAY 1508 |
LIABILITIF
Notes of the Bank in circulation . . FERH SOERREES v b ok d 1,133,544 00
Deposits not bearing interest 5 ‘ $ 1,476,504 45 re-¢
Deposit bearing interest 22, €ns
being amount of re it
{ receipts to date),..,. . 7,932,885 2
i —— 9,409,4 70
i Due to other banks in ( T TSR T e 4,606 04
{! Fotal liabilities to the public............... $10,547,719 74 l'os
| Capital stock ST A TN 1,963,6c0 0o
i Rest account $ 1,156,800 0o
{ Contin t count beeabe 35,978 03
] Dividend No, 40, payable 1st
'l and bonus 1 per cent 98,180 0o
! Former dividends unclaimed....... ~t
It Rebate of bills discounted. . 20
! Balance of Profit and Loss acc 34
: e o \
— Col
$13.866,349 62 v
ARREYE: Coc
. ! ail " N
Gold NG SIIVEr COMuessnnsosesnse «0oonne. o $ 424,375 05 M.
I minion Government BN o9 i h e sankas . 1,225,404 60 lm.l
——— e 1,649,779 03 .
‘ it 1nso
! Deposit with Dominion Government for security of Note circulation 80,431 63 ‘ :
) Notes of and checks on other banks ; » s RN 269 983 39 Gan
Balance due from other banks in ( anada... o 186,702 19 O
Balance due from agents in foreign countries,...,...... i 625,057 66 "
! Balance due from agents in the United Kingdom......,,. o ANk 94,737 1§ Pres
i

Ansc




W

Dominion Bank.

Dominion of Canada debentures

KRAROW OVER O AR $ 113,791 46
Province of Ontario securities .., 537,713 57
Municipal and other debentures...... ....... cees. 1,001,066 61
Canadian, British and other railway securities. ...... 551,870 41
e — 2,204,442 0§
Loans on call sec I by stocks ar lebenture . 995 52
$ 6,669,12% 64
Ot rrents loar liscounts and advances ...... CR 00BN s B 0,043,009 19
Overdue debts (loss provided for)......... cesass ssene . 73,348 04
Real estate, the pr perty of the Bank (other than Bank premises). 64,462 70
Mot ages on real estate sold by the Ban) TS . 86,594 46
Bank premises, including safes. vaults ind  office furniture, at head
oftice ¢ branche AT e 206,671 62
Other assets, not inc 33,134 97

$13.866,349 62
D. R, WILKIE,
Cashier

I'he scrutineers subs quently reported the following shareholders
elected Directors for the ensumg year:—Messrs, H. S. Howland, T.
R. Merritt, Wm. Ramsay of Bowland, Robert Jaffray, Hugh Ryan,
T. Sutherland Stavne r, Hon. John Ferguson

At a subsequent meeting of the Directors Mr. H. S. Howland was

re-elected President, and Mr. T. R, Merritt, Vice-President, for the
ensuing vear

By order of the Board,
D. R. WILKIE,

Cashier.
ToroxT0, 191h June, 1895

DOMINION BANK.,
ANNUAL MEETING HELD IN TORONTO, 29TH MAY, 1895.

Among those present were :—Mr, James Austin, Sir Frank Smith,
Col. Mason, Messrs. William Ince, John Scott, William Ramsay, C.
Cockshutt, W, G. Cassels, William Roy, James Scott, E. Leadley,
M. Boulton, Aaron Rose, E. B. Osler, William Hendrie, Dr, Smith,
John Stewart, David McGee, G. W. Lewis, Gardiner Boyd, G. Rob.
inson, Walter S, Iee, J. ]. Foy, Samuel Alcorn, Anson Jones, R. D,
Gamble and others.

On motion of Mr, Edward Leadlay, seconded by Mr. A. Ross, the
President, Mr, James Austin, took the chair, and on motion of Mr.

Anson Jones, seconded by Col. Mason, Mr, R, D. Gamble was ap-
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pointed to act as secretary, Messrs, W. G, Cassels and Walter S.
Lee were appointed scrutineers.

The Sec retary read the report of the Directors to the sh wreholders,
and submitted the annual statement of the affairs of the Bank, which is
as follow

REPORT,
The Directors beg to present the following

g statement of the result of
the business of th

Bank for the year ending \pril 3 1895
Balance of Profit and Loss acc th April, e $ 06,328 ~
Profit for the year ending 3oth 1895, after of
management, etc., and making rovision for all bad and doubt
ful debts AESABE DS A Sony ¢ 0 cvieees 189,561 53

$195.890 31
Dividend 3 per cent. paid August 1, 1894 . ..000 uuun. $45.,000 0o

l'i\h]uh]_ 3 per cent., paid Nov. 1, 1894
Dividend, 3 per cent., paid Feb. 1, 1892
Divic uul, 3 per cent., payable 1st May, 1895,

45,000 00

Balance of profit and loss carried forward. ., ... .... $

Itis with deep regret your Directors have (o rec ord the loss the Bank

has sustained by the death of the late General Manager, Mr. Robert H.

Bethune, who has been the chief executive officer of the institution
since its inception twenty-four years ago, and mainly to whose ener
and ability the Bank owes its present position,

Mr. R. D. Gamble, who has been in the

service of the Bank sinc
1871, and who has until lately been the manager ¢

he Coronto branch,
has been appointed General Manager.

JAMES Austiy,
President

ToronTo, 29th May, 18¢3.

.
GENERAL STATEMENT,
LIABILITIES,

Capital stock paid up..., ..., - $1,500,000 00
Reserve Fund. oo veeves sonesons . ¢~I~,(mr)ou<)r
Balance of profits canied forward. 15,890 31
Dividend No, 50, payable jst \l:\ T 45,000 00
Reserved for interest and exchange., ... ...vve 2uuses 91,721 46
Rebate on bills discounted. , ., .......... CRTA R v .,,;50 o8

;~‘_ |_/,§;'4>(;7 S5

$3,185,067 85
Notes in circulation....... . ..... cercireniiisaananes $957,264 00
Deposits not bearing interest « 1,413,605 48
Deposits bearing interest, 3,733,227 67

e s e | 1 l\!;,(()

15

$14, 289,:6, 0o
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ASSETS,

]

Dominion Goye rmment demand notes, ..,
Deposit with

circulation

Dominion Government f

. 25,00 )
tes and cheques of other banks 3 5
Balance due from other banks in Canac o 37,682 2
Balance due from other banks in United States , 7,778 63
Balance due from other banks in Great Britain...... 19,782 36
Provincial Government securitie At ire = 388,195 25
Municipal and other deby ORISR 00 ¢ 000 v 00d I 71
= e v §4,454 37 51
lm!\‘ liscounted and rrent  (including advance
call) AT
Overdue debts ovided fo
Real estate
"‘.\vl\[ PreMUSES s o ovee sannne v vinnns sonsss ,664 go
Other assets 1 der foregoing 6,971 35
m—ee o= $0,834,413 24
$14,289,165 co
R. D, GAMBLE,
(0F) Wa,
F'orONTO, 3011 Apiil, 1805
The adoption of the r port was moved by Mr. Jam \ustin,

seconded by Sir Frank Smith, and carried.

The following resolution was then ad pted on the motion of My
Aaron Ross, seconded by My, William Hendric

“"That we, the shareholders of the D yminion Bank, take this oppor
tunity at our annual m cun g to express our d ep sorrow
the loss we feel the Bank has sustained by
eral Manager, Mr. Robert H. Bethune, who has been the chief execu

tive officer of the Bank since its imception 24 years ago, a man who

was held in the highest esteem by the |
the business

he death of the late Gen-

ankers of the Dominion, and by
community generally, and to whose abi ty, energy and
carcful management the Bank is largely indebted for its present
position,”

It was moved by Dr. Smith. seconded by Mr.
“Resolved:  That the thanks of this meeting be
dent, Vice-President and Directors for
year.”

John Stewart, and
given to the Presi-

their services during the past

[t was moved by Mr. Charles Cockshutt, seconded by Mr, Bolton,

and ““ Resolved : That the thanks of this meeting be given to th

Manager, managers and agents, inspectors and other officers of the

erformance of their respective duties.”
[t was moved by Mr. George W, Lewis

General

Bank, for the efficient ]

, seconded by Mr. James Scott,
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and “ Resolved : That the poll be now opened for the election of seven

directors, and that the same be closed at 2 o’clock in the afternoon, of

as soon before that hour as five minutes shall

elapse without any vote
being polled, and that the

Scrutineers on the close of the poll do hand
to the chairman a certificate of the result of the poll.”

Mr. William Ramsay moved, seconded by Mr. G. Boyd,
resolved, t]

and it was
at the thanks of this meeti g be given to Mr. James Austin
for his able conduct in the chair

The scrutineers declared the f llowing gentlemen duly elected Direc-
tors for the ¢ns Ing year: Messrs. James Austin, William Ince. E.
Leadlay, Wilmot D, Matthews, E.

). Osler, James Scott, and Sir I rank
Smith,

At a subsequent meeting of the Directors, Mr.
elected President, and Sir Iy
term.

James Austin was
ank Smith Vice-President. for the ensuing

BANK OF HAMILTON.,

I'WENTY-THIRD ANNUAI GENERAL MEETING, HELD AT HAMILTON,

17TH JUNE, 1895,
FEPORT OF THE DIRECTORS,

The Dircctors beg to submit their Annual Report to the Shareholders
for the year ended 31st May, 1895
I'he balance at credit of Profit and Loss Account,

I'be profits for the year ended
of manag

3Ist May, 1894, was $ s5.100
31st May, 1895, after deducting < harges
ment and making provision for bad and doubtful debts are

79

110,709 59

$115,819 38

From which have been declared ;

Dividend 4 per cent., paid 1st December, 1804 .. $
4 per cent.,, payable 1st June, 1895...

50,000 00
o .
Written off Bank Premises

50,000 00
account, ,

...... 5,000 00

- 105,000 00

Balance of Profit and Loss carried IR L s s ventions Aot $ 10,819 38
I'he reduced earnings are fully accounted for by the

prevailing dull
ness of trade and

consequent inactive demand for money, the effects
of which have been universally felt,

JonN Stuart,

Pl esident,
Hawmiuton, 8th June, 1895.
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Dank of Hamilton,

veén GENERAI TATEMEN'
1, of
LIABILITIES,
VOl¢€
and | the Pu
| Not f the Bank in circulation SRRARA NSRS veee$ 822,261 00
was | Dey s bearing interest $4,031,234 02
stin ! Deposits not b aring interest. ........ ...... 1,392,905 71
| An L ed for interest ley tor §3,251 )
| e 177,492 5§
rec- i Balances due to agents of the Bank in Great Dritai by Snier svhedh 3 215 74
I Dividend No 45, payable 1st June, 189s5.... 5 50,000 00
y e Former dividend UDPRIA 00008 6650 sev000ss 00 354 96
ink 354 96
$6,684,316 2¢
vas 7 [
Ing
Caputal stock j u .$1.250.00 X
Reserve Fund,..... . ’ 675,000 00
Amount reserved for rebate of interest on « wrrent bl
discounted SHO S P BERIAS 30,000 00
Balance of profits carried forward,,,........ 10,819 38
— 1,605,519 38
$8.650,135 63
ASSE]
G BIL QUINEE COID cuv 6 4565 vrets sxnnesie s $ 9 39 65
Dominion Government notes " N 136.650
'S Deposit with the Domimon Government security f
note circulation . vesvss sevee 60,000 00
Notes of and cheques on other bank 181,975 97
79 Balance fromother banks in Car
EOAESSE b 209,456 49
1 h Government 1
50 n I I mn n 1)
ey nure

t call, on negotiable

A Notes t . i

! counted and advances current, , ..
Notes discounted, etc,

Banl premises, office furniture, safes, etc, .,

- Real estate (other than bank premises), mortg
o Other assets not included und

der foregoing h w».,.. : T

!

"~ oo

DIRECTORS

lohn Stuart, President; A. G Ramsay, Vice-President :
Proctor, A. T. Wood, George Roach, A, B
(;i}mm, M.P

>
vos .o $00 ase 311 g3
, overdue (estimated loss provided for i . 16,008 40
302,622 g9
,178 95

1299 34

$8,650,135 63

John

Toronto; Wm,
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BANK OF ST. HYACINTHE,

ANNUAL MEETING HELD IN ST. HYA( INTHE, Q

PROFIT AND LO ACCOUNT

Jalance it credit of iccount 3rst January 1804.. tor serasn e $ 41,656 46
Net profits for the v w ending 31st January, 1594, alter deduction of

interest due v{,lm,; 'S, costs of administration and b | debts 24,0806 06

Making a total of .. ,u\y vuvu' vuvves voss . 05,742

Qut of this sum has een paid ;
lm.?.u{,w[.".m.nr r!‘;llmul‘[_;!wll \ 1894... 9,334 60
Dividend at the te of 3 per cent. payable st raary, 1895 ...., 9,341 83
Carried to Rest g ST T AN Wl 5,000 00

23,676 45

Leaving a balance to credit of Profit and Lo \ccount of ,,,,.. 42,066 70
Rest Account 550 - A% Vi TR T ST 15,000 oo
$87,066 -0
BALANCE SHEET, 3181 JANUARY, 18053,
ASSETS
Specie ceee
Dominion Notes........." ‘

Deposit with Dominion Goverr
Notes and che ques
Due by other Banks in Canada » Ko %o o .
Due by other Banks in Canada on daily exch inges. ...
Due by other banks in foreign countries,
Call loans on stocks and bonds

Current loans,
Overdue debts, . ., ,,,,,.
Real estate other than
Mortgages on properties sold, .., ,.,.
li.ml\!»nrm»(-\‘vnlhmm AR o
Agencies, .., .,

Other

ment to sec

of other Bank

LIABILITIES

Capital paid up, , ,,

T b 311,405 oo
ROy 500 baes oy W5 048 SRENES TS Fhanne LA 0 T 2 AR T 45,000 00
Profit and loss. ., ..., ' """ BRI SHET SRS eI R e be T 42,066 o7
Notes in circulation. . . . . B T vees 227,587 00
Provincial Governme B s000sa o nnoinn vauds 00 s0e 5,406 g1
Deposits payable on demand,,.,,.,.,,,, 79,018 7
Deposits payable after notice. .

941,956 4

6,601

Interest due on deposits, ,,, ..,

Pr
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Lastern Townships Dank

Loans made from other banks in Canada guaranteed ,

OO LEIN b0 h 51,
Due other banks in Canada on daily exchar
Dividends not claimed .
Dividend No. 40...... RS AN R . . . 9,
$1.721
E. R, Brancna
DIRECTORS
G. C. Dessaulles, President ; J. R. Brillon. Vice-Preside
Brousseau, J. Nault, Jos. Morin.
EASTERN TOWNSHIPS BANK
ANNUAL MEETING HELD IN HERBROOKE, S§TH JUNE, 18095

R. W. Heneker, Esq., the President, took the ch ur
Wm. Farwell, the General Manager of the Bank, was elected
tary ; J. P. Wells and Wm. Morris were elected

Minutes of last annual meeting were read and confirmed.

which the President, on behalf of the Board, submitted their
REPORT.
In meeting the shareholders at the close of the 35th year
Bank’s operations, the Directors have the pleasure to report a

profitable year's business, with a
near future,

somewhat brighter prospect

The balance sheet and profit and loss statement for the
the 15th of May last, now submitted herewi
results, viz,

year €1

I'he net profit, after maki provision for all exj enses of management,
interest to depositors, grant to the pension fund, and all bad and
doubtful debts, amounts to . E

Add thereto the amount carried forward

7

An available profit will be seen of

I'his has been applied as follows, viz, :—
Dividend 3} per cent., paid 2nd January, 18¢s......
Dividend 34 per cent., payable 2nd July, next,
Carried to Reserve Fund
Balance carried forward,

52,4
52,4¢

sesses vesscesseess 40,00

1, show the follow

13,534 54

scrutineers of vote

rer
I (
fairly
nt

1
wding

)6 67

6 67

0 00
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The Reserve Fund, thus increased, now amounts to $

s
i
r $30,000 of one-half of

20,000~
within 2 per cent,, ¢

the capital stock of the
Bank,

The Directors feel there fore justified in ¢ laiming for

the Bank a fairly
profitable business for the year, despite many adversc
There is an Increased net return
partly applied in inc reased
increased

CIre I“]*[HHL".
over the previous year of $18
profits carric 1 forward
amount credited the
Referring to the

)0,
and partly in the
reserve fund

adverse

Circumstances above
holders must have noticed

allude 1 to, the share
the great falling off in the
the past year, due in ]

arising from a low price of prod
stagnation in trade amongst

and the United States ; to a stoppage of
great public works which

general trade of

art to the want of pur-
ice of all kinds ; to the

Canada’s best ustomers

the Dominion during
chasing power

~Gireat Britain

a large proportion of the
give employment to the

people, as well as
to other causes.

In 1893 the returns of the

two great railways
Canadian Pacific

Grand Trunk anq
|-<';\u|!l to show

a falling off in traffic, whic h be
‘arent in 1894. This loss of traffic
the great lines of the ( g evidence of
Stagnation in trade Happily there are now

Trade has taken ap upward turn,
in almost all branches of |
the tide |

came
more and more apj

was ey

n more
noticeable in

Inited States, giving

SIgNS of improve ment,

1S manifested

fairly assumed that
ect of renewed JFOSperity
| I )

a more hopeful feeling
usiness, and
1as turned, with a fai
the coming

It may be
pros
harvest should corres

i H:JI)‘
pond with the wishes of the
The spirit of

People,
has prevailed throughout the minion,
Dominion and local (

every

((wlluln}
noticeable even in the
municipal affairs, and

dealer has been acting

overnments as well

as in
business ¢ orporation,

firm and private

with caution and care This is the

of prosperity, The Directors feel
tions

true 'ﬂ.l\]\
justified, from all these cor

1sidera
satisfaction at the fan

’ \\"ch (‘\}V’k'\\]llg

state of prosperity
enjoyed by the Bank during times of difficulty,
to even a brighter outloo}

Most of the Eastern Townships

In agriculture there

n looking forward
k in the future,
industries show

has been an extension of the d
manufactures the mills

increased ac tivity,

airy industry, Ip

are running ful time, although

complaint is
still made of Jow prices.  The

bresents a favorable
contrast to last year, at all events no

and new workings, new applications of scientific skill

prise are apparent, and should produce good

lumber business
In mining, there js falling off,

and more enter-
results.  There is

Capi
Rese
Profi

Divi

Divi

E. T
Domj
Prov;
Othe
Other
Due ¢
Due t
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Eastern Townships Bank.

221

abundaic of .mpr}u_\lmm for an

Increased population, and {
should, therefore, prove

"Kl(]x’
more active and remunerative
I'he Director t the request of the b Isiness
Magog, hav opened a branch at that Important seat of textile manye

men i the village of

factures, under ¢ management of Mr, E. P. Olivie r, from the head
Ofhce

In conclusion he Directors h ( ort tha everal b (
have been inspect d usual d tl wi y their 1
and 1duity n th dischar of the d ( V [ ‘.H\r: ol
the 1 Ider

Respeetfuly buiitted

R. W, HENEKE
/ /
I'he President then addr d the meeting, touchi |

various items of the

statement, the business of the
country gencrally, and closed by moving the adoption of t} report,
I'he tbanks of the s 1

larenolders, on motion of Lieut.-Col. King
seconded by \Wip White, Q.C., were voted the President and Directors
for their watchfuly ess and successful atte 0 to the interests ol the
Bank during the past year.  On motion by A, T, Foster, seconded by
Wm. Morris, | 5.y the thanks of )¢ harehoiders were voted to
general manager, managers, and other officers of the Bank for thei

application, and the faithful and zealous manner in whic h they had
performed their respective duties to the

Institution
I'he election of Directors

was then proceeded witl; which resulted
¢ old Board
I'he meeting then adjourned,

in the re-election of th

GENERAL BALANC SHEET, MAY I[5TH,

1895
IJ\[II(IH‘».

Capital paid in

Reserve Fund

Profit and |

Dividend No
next

$ 1,499,905 co

71 of 34 per cent.,

)0 67
Dividends unclaime, LR e 32 20 789,363 41
E. T, Bank bills in circulation, . ,,

757,634 oo
21,668 41

Dominion Government de

posits on demand,
Provincial Government de

posits on demand., ,,,

. 15,035 %4
Other deposits on demand....,,,,....... Sk 566,664 82
Other deposits after R0 o ¢ 440 v4s i ’ 2,444,384 o5
Due other banks in Canada,,,, ., SN T TP 3,946 71
Due banks in the United Kingdom, ,,, . 102,034 28 3,911,368 11

TR G c— S———

$6, 2 00,636 5




Annual,

ASSETS,
Y D T o S S 102,756 78
Dominion notes...,,..,....... . $o4s e 109,179 00
Bills and cheques on other banks,

Due from other banks in ( anada,.,,
Due from other banks not in Canada

Dominion Government ( irculation “mlL‘ll)[‘!lH:
LT TR TR e 42,826 o8
Dominion Government dely MERRS: s svo vovnocons 13,000 00
Provincial Government debenture Biose o 0ns 18,666 67 704,682 17
Bank premises and bank furniture, ,,,, . 107,445 65
Current loans, discount and advance

Public, ... s006 e

Real Estate, other than bank premise

128,526 oo

n

Mort on Real Estate sold by the

Loans overdue, secured..,, ... ..., ...

Loans overd. y unsecured ,,,, SN0 DT Hh 6 h
Other assets and item in transit tween offices,,,,

WM. FARWELL, ,

MERCHANTS BANK OF CANADA.

ANNUAL MEETING HELD IN IONTREAL, 19TH Tt NE, 1895

Present : Mr, Andrew All » Sir Joseph Hickson, Messrs. Jonathan
Hodgson, Hector Mackenzie, T. H. Dunn (Quebec), J. P. Dawes,
John Cassils, J, Crawford, John Morrison, J, H. R, Molson, T. D,
Hood, Captain W, H Benyon, James Williamson. M. S. Foley,
James )'Brien, F. S, Lyman, W, | rancis, M. Burke, James
Captain Ritchie, John McConnell and J. S. Murray,

I'he proceedings were opened by Mr. Andrew Allar

an, President,
taking the chair, and requesting Mr, John Gault to act as Secretary,

Gardner,

THE ANNUAI REPORT,
I'h

¢ President then submiited the following report of the Direc

LOrs ;v

The Directors in meeting the Stockholders
occasion beg to present the following report ;

The results of the business of the year have not been so large as
those of last year. But the Stockholders will, no doubt, understand
that the year which has just closed was one of exceptional dulness in
trade, and of a low range of profits generally, not only in banking, but
in nearly every line of business carried on in the country,

of the Bank on this

=




&
=

-—e
N

|

I'he net profits of he year after
counts, Interest on deposits,
doubtful debts, have imounted to,,,,

I'he balance brought from last |

15t year, ending

Making a total of,.,,.,.......

I'his has beer osed of as follows
\'\\LI?A\‘.".‘HIMI\“r(\!‘vzwil[‘l nnum. $
Dividend N¢ t same rat * 000608 090080 s0benn
Added to ¢ ntingent account...... ,,,,00......
Leaving a balance at the credit of urplus profits account of

I'he Stockholder will note that the profits madc

to nearly nine

{

Merchants' Banj of Canada,

payment of charges. rebate

on dis

and making provison for bad and

soveennn$ 551,849 51
1. was 5,128 28
S 3~

4 $ 480.0 o
20,000 00

...... %2.27%7 9
$557,277 79

‘€r per cent, on the capital.
Although the business of the country generally wa
ness of the Bank has been we I maintained in ey

éxcepting circulation, This important item |

s shown a smalle

1er

rage of figures than for many yea; Lack, largely owing to e low
prices prevalent for nearly all agricultural products

I'he Bank thi year has iffered no ‘.Hh‘ los But a cor sid rable

number of small failures have taken place in

From a number of th lures no loss resulted to

1mpossible to bring o

I'he total amount of loss, however, for the y

the average. But in view cf possible depreciation
has been thou ht desirable. inste ud of carrying the
forward, to add $20.000 to Contingent Fund. A,

t year was one of a ve Iy exceptional char 1cler, vi

the failure of the Commercial Bank of N

wfoundl
however, was « nly small,

The Board have decided to open a new branch at

the Bank having a considerable c

nnect

O conserve,

All the branches of the Ban

k have been Inspec

nd its various officers have discharged their du

to the satisfaction of the Board,

The whole respec tfully submitted,

(Signed) ANDJ

MONTREAL, June 11th, 1895.

n there, which it js Important

> circle of its cu tomers,

the Ban but it is

\ S m er | n
In certamn t It
whole of the profits
nongst the losses of

that incurred by
and I'lie amount,

» Ontario,

ed during the year,

1es efficiently and

REW ALLAN,

President,
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LIABILITIE AND ASSETS,

he statement of Liabiliti ind Assets at jist May, 18

) S as
fol'ow
LIABILITIF
Fo the Public
1893 184
Notes in circulation, , ., ,... . $ 2,352 | 00 $2.259.012 0o
|’r‘rw its not | ring intere ' 2,13 185 10 2,388, 26 >
|u>u~u i y‘.: mterest, ... a 8,157,448 o9 302,937 42
Interest due thereon 1o dat 71,668 29 68.725 S8
~—— 10,364,304
Balance lue to Canadian banl Keeping deposit
uts with this Banl o 0%
Balance lue Canadian banks in ally exchange
Balanc H gents in Great Britain
Divider LT I .
Dividends unclamed, , ,,,. . ORI .
- J—| t tockholder
Capital paid M908 i s e0e «$ 0,000,000 0o 6,000,000 (x
LT . ,000,000 00 3,000,000 00
Surplus | 57 779 125 28
— — $0,087 277 79
Contingent ac t R AT ate 74,215 00 6.480 oo
$22,028,248 11 $22,605.572 88
ASSEL
Gold and Iver coin on hand L 28 2 6 212
nd silve in 1 $ 2 $388.4 32
Dominion note il LT PR s § 93 00 1,000,942 00
f\u‘hnn‘\,u»‘1,\,.1.4!,,\( nadian banl ( 20 575,217 37
Balanc by other Canadian banks in account
and daily ¢ xchanges 98,336 92 72,674 71
Balances due by hank gents in l 346,308 06 200,247 o2
Imm\munt-mmmwm OIS < s ars 1,089,820 15 1,078,132 45
) 1 " ) <
l'm\nmm 1.u\ununm‘l.ur,‘v!—,..... ‘ S8 008 s s aks 59,312 49
l\ljl\\ y and Munic ipal Debentures, , |, A s s 85 264,199 23
Call and short loans on bond and sto 83 912,018 83
" | 26 11 1 e
l'otal available asset T st reseiene.ciine $4,018,176 31 $4,558,050 44
Lime loans on bonds and stoc T 194.528 63 231,286 oo
Other loans and discounts evenn$16,732,142 00
Loss reserved for rebate in full, , , 88,703 19 10,443,438 81 10,684,590 62
Loans and discounts overdue (1o provided for) 142,875 oy 100,952 82
Deposit with Dominion Government for security of
note circulation..,,,,,,...... 159,312 70 150,312 70
Mortgages, bonds and other securities, the pro
perty of the Bank

000 sus 203,675 62
Real estate, ,,,

270,229 37
Bank premises and furniture sons

37
55,162 21 44,902

92
. 536,868 20 537,273 20
Other assets, , , W RN A e 14,211 39 18,064 81

— . -

$22,928,248 31 $22,605,573 88
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Merchants' Bank of Canada. 22§

The President then moved, seconded by Mr. Hector Mackenzie .
“ That the report of the Directors, as submitted, be, andthe same
is hereby adopted, and ordered to be printed for distribution among
the stockholders.”

The President called upon the General Manager, Mr. George
Hague, for a few remarks on the financial outlook.

I'HE GENERAL MANAGER'S ADDRESS,

To judge by what we hear, Mr. President, the report just presented

will be regarded as fairly satisfactory, considering the times. But I

must confess to disappointment that we have realized so little out of so

largea business as we have done. For though we have made over
nine per cent onthe capital, we have only realized a little over six per
cent. on our total surplus of Capital and Rest

We have earned only little more than bare legal intersst. yet in this
we have done about as well as our neighbors, for all show about the
same rate of profit on capital and surplus funds. But to say that they
have made bare legal interest shows that the banks have made a mer¢
nothing out of their banking business proper. For myself, I feel some-
times vexed that the enormous amount of transactions, amounting to
hundreds of millions of dollars a year, in which we ourselves serve the
public, and pass money over our counters, yields us such a miserable
modicum of profit,

[ shall not waste time in lamenting what may be inevitable (if it is
inevitable ), but it is only fair to banking interests in general to point
itout. Competition between banks has been carried to such lengths
of late years that an enormous amount of business, which actually
costs the banks money, is done by them for nothing.

It has been said that banking in Canada has now come to be
somewhat of a monopoly. If that can be called a monopoly, in which
thirty-eight institutions are competing against one another to earn six
percent, for their stackholders, the word monopoly must have changed
its meaning of late. Banking in England and Scotland, and Ireland,
too,is a remunerative business. It is certainly not in Canada, as I
was once told by an eminent London banker, in looking over the
low range of our profits.

We have been fortunate this year, as the Report informs you, in
escaping any large loss, and the total we have had to provide for has
not been large. But it is impossible to go through such a year as the
last without being affected by some of the numerous failures that have
taken place,

s
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During last year 05 of the customers of the Bank failed or
difficulties. The amount the y owed

t inte
us was $504,000. In 42 of these
cases our securities bring us out without

loss. By the balance we
ain amount of mon¢ ¥, which, as
less than the average,

shall lose a cert the Report tells you, is
I don’t think thisan u
considering that the total amount
through our |

1satisfactory recor 1,

of loans and discounts passed
00ks during the year

footed up to over ninety m

ns,

» note the causes of mercant le
may be well for n

It is alw 1ys of interest to us ¢

embarrassment, and it 1€ to point out the causes
of last year s fatlures, so

to plant a few buoys or beacons for the
idance of those who are navigati g thesea of trade at present
Branching ut into lines of busine other than a man’s own

cause.
Attempting a wholesale business on aretailer's capital was another.
Attempting to make mone y out of buying property and building,
nstead of sticking to a man's own trade was another.
Pushing and driving, in a reckles tyle, of a business which

man
did not understand was anothei

Engaging in the export trade across the Atlantic without practical
knowledge and ¢ Xperience was another

(A very favorite notion of people up in the interior is that there 1s a
mine of wealth in the export trade. People in Montreal know bett r.)
Neglecting business in order to attend to politics was another
Reckless and thoughtless giving of credit was another,
And last, but by no means least, was too great facility of borrowing

money, and borrowing from more than one bank.

Last year's experience only confirms that of thirty years back, that

nine cases out of a h
by prudence, common sense, industry
The old maxims of trade are

mercantile failures in ninety mdred are avoidable

and intelligence,

Just as true to-day as ever they were.
The talk we sometimes hear about old conditions having passed away
front is trash, One might as well talk

about these modern times baving upset the law of gravitation

and new ones coming to the

NEWFOUNDLAND,
During the past year we have had no bank crisis in C
have we had any failure of a joint stock bank,
of Newfoundland has bee
to a total stand, by the

the island.

anada, nor
But our sister colony
n convulsed, and its business brought almost

failure of the only two banks doing business on
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7

Respecting these, it is to be remarked that had Newfoundland bee

cn
included in the Canadian Conf deration, its banks would have come

banking law and system which is admitted
st on this continent,

under the operation of a
to be the |

The effect of this could hardly have failed to 1

f e conservative and
preventive, Its influence would

have been far-reac hing, not only on
banking methods, but on the commercial interests of the island And

the influence would have been of such a character as, in my judgment

’

to have 411'\'L‘]“]" d the resources of the colony to the best advant 1ge,

promoting sound commercial enterprise, introducing and keeping
alive sound business methods, and r ndering it all but impossible th
such a calamity as has lately happened could have transpired.
[ am aware that there have been failures amongst the banks in (CCan
ada,and that no law can ]

b

tion to the whole, while the notes

revent bad management and its results. But

<ing failures in Canada have been few and far 1

etween in propor
In circulation have been rendered so
safe that no one has lost by them, even in the wor

it cases of failur
tor many years back

With regard to other tspects ot union between Newfoundland ind

Canada, though the matter may verge upon the domain of politics, |

must take the liberty of saying that, though the entry of Newfoundland

into Confederation would no doubt have been of ml\:m!.l;r‘ to Can

ada, the balance of ad intage n every respect would hay
mensely in favor of Newfoundland.

With all the defects of

e been im

our Goverment and our in

stitutions, ther
cannot be a question in the minds of

any who have impartially con
sidered the subject that the Dominion of Canada is the best governed
portion of the American Continent, having the best Constitution, the
most equitable laws, the best Judicial system, the most solid pros

perity and the most rational liberty,
One of the Banks of Newfoundland —the Commercial

—had kept its
account with us for a number of years

yand in a perfectly satisfactory
manner. By its sudden stoppage, without the slig

htest premonitory
symptom, we shall make, I

am sorry to say, a small loss.

ASPECTS OF BUSINESS GENERALLY.
The report of the Directors has touched upon a well-known fact,
that last year was a year of great dullness in business

y and of excep-
tionally low profits, or no profits at all,

in most branches of trade, It
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15 to the credit of our mercantile and banking syst

em that we passed
through such a year with as few failures

as transpired,
[ am inclined to think that the Banks as

a whole are exercising
more and more of

a conserving influence over their customers, thus

in
developing habits of prudent forethought, discouraging rash specula th
tion, bringing about a better system of giving credit, and generally
promoting a more solid, reliable, and lasting prosperity. [ am sure bu
they ought to do this, and generally I think they are,

Banks cannot control prices nor prevent losses by the continuous els
fall in commodities. But they can, when asked to furnish means for son
carrying on mercantile operations, so regulate the amount of money he
borrowed that losses, if suffered by their customers, shall bear a
reasonable proportion to the means of the borrower, and not involve
him in ruin. Of course, I can only speak in general terms, and of a
general conserving influence coutinu usly operating.  Instances of wh
individual rashness will take Place in spite of all the efforts made by a abl
bank to prevent them, And, like other men, bankers sometimes fai] I
to carry out their own rules, ing

As 1o the various lines of business in the country, it is satisfac tory
to see that our exports are constantly increasing. The leading staples
in exports last year realized very good prices. It is quite possible, I
however, for producers to receive good prices and merchants and duc
exporters to lose money., On the whole, however, these latter have qua
not had much to complain of, although the vexatious and unreason- (
able restrictions upon our Live Cattle trade made it very unprofitable, farn
In fact, for the last year or two it has been a losing business, though the I
prospects are somewhat bette

rat present., But this whole

: t be business of che
exporting live animals is little better than a lottery in its result to the

Not

shipper, under the present conditions of the trade in Great Britain, Yo
that

LUMBER AND OTHER MANUFACTURES. T

With regard to the product of our Forests it should be our aim ‘ this
constantly to have them sent out with as much of our own manufac- flour
ture put upon them as possible. The exporting of saw logs is an srus
unwise business, and I am not sure but we have sent oyt 4 vast deal case
too much of square timber in an unmanufactured state, coun
It is certain that our logs and timbar 8o through various processes a lar,

A . g g S0 a3 abou
of manufacture before they reach their ultimate destination, Why, .
then, with our unrivalled facilities for manufacturing

turin
woodenwork,
should we not do all this at home ?

wool
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Qur various lines of

MANUFACTURES

in Canada have been as profitable as they have
the United States.
Our manufacturers ge

been in England or

nerally are getting to have a command of their
yusiness and a thorough understanding of its wants
But it is perfectly true here, as it

1

and conditions
is of manufacturers everywhere
else, that unless a manufacturer can make a specialty or specialties of
some kind, and conduct his business with extreme attention to detail,
he can scarcely hope to make a reasonable profit.

This applies, to some extent, even to such a business as
IMPORTING,

which for the last year or two has fallen into a condition of
ableness

[ believe radical changes in the methods of carrying on
ing branch of this business are necessary t

unprofit-

the lead-
0 a return of prosperity

DAIRY PRODUCTS.

In dairy products we have thoroughly established ourselves as pro
ducers of good cheese ; but nothing except constant

attention to
quality will enable us to hold that position against competition,
Competition

now is not only between merchant and merchant;
farmer and farmer, but between country and country,
In respect of quality we might do even more

In our manufacture of
cheese for the English mar ket.

Nothing pays like good quality
Nothing is so ruinous as bad quality in exports.
be overlooked is that it is not only
that tells in the English market,

And a point not to
good quality, but good mak up,

The time has gone by when we can send anything whatever out of
this country to the English market, whether it 1|

e fruit, cheese, butter,
flour, or any other commodity, in a

haphazard and careless style
trusting to luck for it to bring a good return. This is especially the
case with regard to butter. It is simply discreditable to us as a
country that we cannot make butter of such a quality as to command,
a large sale in England. Denmark does it; but then Denmark goes

about it in a thoroughly business-like and s ientific style, manufac-

turing high-class butter, as men manufacture high-class cottons and
woollens.
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Denmark has a well org
stantly kept up, 1
utmost care is constantly taken as to cleanliness, temperature, ventila
tion and handling of the article :

the result being that the article, on the whole,

that would be obtained by haphazard methods,
What farmers in Denmark can do, our

farmers can do undoubtedly,
if they set about it,

The Government « fth

s Province sent over a Commission last year
to Denmark to Investigate the matter, The report he made, or extracts
from it, ought to be in the hands of ev farmer, not of this Province
alone, but of the whole Dominion.

This leads me to say Just one word abou

FARMING.

Farming in these time requires to be carried on with as much
intelligence, practical knowledge, capital, industry and 1ssiduity as
any other branch of busines

This is becoming increasi

appreciated, and the appreciation is
leading to the best practical ]

A quiet

results, especially in our own Province.
revolution has been going on for

some time, and is in progress
still, amon;

the cultivators of the Province
are seen in the generally

t

of Quebec, and its fruits
sound condition of busine

in Lower Can-
ada 3

INSOLVENCY.

It is yet uncertain wi

1ether a general msolvency bill can be passed
during this session, although it is desirable to have a law which would
prevent the grave abuses which exist in some provinces,

This, in reality, is the principal reason why a general insolvency
would do good. An act

insolvent debtors,

law
IS not urgently required for the relief of
That was the old style of insolvency laws, but the
circumstances of Canada call for no such legislation. All that is
required is that when a man does honestly become insolvent. his cre-
ditors shall be fairly treated, and his estate equitably divided,

The technical provisions of the Act

lately before the Senate would
be found generally most wise

and well considered, provided the right
of ranking be properly adjusted. But any Act of Parliament which
will give a man his discharge on paying fifty cents on the dollar will

Operale as an encouragement to insolvency. No act enabling contracts

ganized system of inspection of herds, con-
» the best machinery is employed in manufacturing, the

making up, packing and shipping ;

brings double the price

mq
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to be broken, but will have this effect. Experience shows it to be the
case wherever it has been tried. Every insolvency law in England

has had this effect, thoug

g

h soime of the very ablest men in Parliament

endeavored to guard against it. That has been our own experience,
too, Canada does not want an act to promote insolvency, nor an act
to enable contracts to be broken, nor an act to compel creditors to act
towards towards their debtors in a manner contrary to their own judg
ment. Any honest and competent, but unfortunate, debtor has no diffi
culty in settling with his creditors without an Act of Parliament.
What an Act of Parliament is really wanted for is to make void im

1

also to make the procedure in case of insol

proper preferences

vency uniform all over the Dominion, Divers acts in different pro
v ire not desirable
PROSPECTS OF BUSINI
'here is a general air of hopefulness abroad as to this, and I think
it 15 justifiable, The rise in the value of some great staples is undoubt
edly having this effect. Incre d railway earnings, clearing house
returns, and high values of stocks are all significant. But do not let

ect too much,

iBusiness in the United States is not on a settled basis yet by any

means ; notwithstanding the fact that all

the bankers and « ipit 1lists

of the Eastern and Middle States, together with a good proportion of

those in the South and West, and the Pacific slope are a unit in favor
of the gold standard, and have presented hitherto a solid front
(highly to their credit) against the plausible clap-trap of the silver
party. This party is undoubtedly strong and determined, and if the

question can be made one on which political lines will bz followed
very serious mischief may ensue.

'he whole financial and commercial business in the United States
will be thrown into chaos if the silver advocates have their way. As to
bimetallism, or a double standard of value, it is simply a delusion. I
venture to think that no man who has the practical handling of money,
and the actual dealing with monetary affairs, can possibly imagine that
there can be two standards. You might as well have two yard
measures : one twelve inches long and the other fifteen ; or two bushel
measures : one of four pecks, the other five to be used at the buyer’s
option,

A law that wheat shall always be dealt in at a dollar a bushel, no
more, no less, under all the changing conditions of harvests, woald be
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as rational as a law th
gold and silver.,

If there is only
England has

at there shall always be the same ratio between
one standard, it should unquestionably be gold.
always stood upon this, So have we in Canada. And
$0 has the Government of the Unite
ever will, to our mutual

What is the use of
quicksand ?

But

d States so far, and we trust it
advantage,

getting from a foundation of rock to a bed of
» @5 to business prospects,
viduals may suffer disaster

are generally good.

It should be remembered that

indi
and banks heavy losses,

even when times
case that the seeds of
rosperity.  But, I repeat, that banks can
exercising—a modc rating

In fact, it is always the
losses are sown in times of |
exercise—and are and conserving influence
ing that enormous power of di
put into their hands.
When I tel] you that 1]

the 1‘“‘]"" (

by judicic usly us spensing credit which is

1€ banks as a whole are dispensing credit to
f Canada at this moment to the
dred millions, you may

function,

amount of over two hun-
form an idea of the Importance of this great
In respect of progress, there is one department in whic
gaining ground, and I think nothing
1ly how steadily this coun
—than the

the country
is steadily demonstrates more
plain try is improving-
constant increase in the deposits
the Government,

and not retrograding
made with the banks ind

When [ first entered a bank in (

the country were about €5 banese 15,000,000
In 1878 these had increased to !
ISUO,.....‘ .

1891

‘anada in 1856 the whole deposits of

89,000,000

210,000,000

........ . 230,000,000
1892 and 18 oo " " 254,000,000
1004200000 80 6000 SO URSH G000 270,000,000

These figures include, of course, the deposits in Loan Companies
and Savings Banks, both Government and incorporated,

The mercan
tile loans and discounts of the I

anks have grown durin
period from about $35,000,c00 to $203,000,000, and demonstrate that
the increase of deposits has not been the consequence of stagnation
and want of ¢ nterprise, but has been ac companied by just as steady a
development in the w

ay of opening up of lands, improvement of farms.
construction of railroads, public wo

navig

g the same

rks, development of shipping and
arbor and lighting of our coast, the
» and of villages into towns, and of

ation, improvement of our h
growth of settlements into villages
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towns into cities ; all of which many of us here present have seen with
our own eyes. If this statement is not enough to convince the most
obstinate pessimist amongst us that the country steadily progresses, in
spite of all drawbacks, he must be hard to convince, .

As to foreign detractors, we can generally afford to treat them with
the contempt they deserve. Their ignorance is generally on a par with
their unscrupulousne»ss.

Yet may I be pardoned for a word of caution. Can da needs tu be
careful of maintaining her high standard of credit at all times.
Dominion cannot afford to trifle wit h it by allowing its great nam= to

be used in connection with dubious ente rprises.
This, I think, is enough for the General Manager to say, but if any
sto« khu](lcis desire to ask questions, he will be glad to answer them so

far as he may be able.

I'HE DISCUSSION.

'he President having invited sremarks from the shareholders, Mtr
»lrr:'.ll Morrison ‘[mkc at some }L'llglil.

Mr. John Crawford, while admitting that in most banks throughou
the Dominion, with probably the exception of the Dominion Bank,
which paid quarterly divide ml\ business had not been so good as could
be desired, was disappointed that the Merchants Bank, which had
made very marked progress during the past few years, had not earnel
more than 9 1-4 per cent. He then went on to speak in favor of
banks declaring to the shareholders the amount of the gross losses,
and said that the best banks in London: England, did this, being com
pelled to do so by Royal charter.

I'he General Manager—Oh, no.

Mr. Crawford—Do you mean to say some of them are not ?

The General Manager 7A\'<,"Ir1)' all the Joint Stock Banks of England
are organized under a deed of settlement. Whenever a bank is to
be organized it deposits certain deeds showing who are the share
holders, how much capital it is proposed to subsc ribe, and so on.

Mr. Crawford—It is pr.l(ll(,,h‘_ the same ; they are bound to give
it,

The General Manager—No ; they give it voluntarily.

Mr. Crawford was pleased to hear that the man: 1gers of Lon jon
banks had so much discretion as not to leave anything to be desired
by the shareholders ; the information was given \'ulum.mly. He con-
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tended that it would

times had not |
wer

be well if the Directors,
'¢€n 50 good during )
€ not quite so generous 1o the
H ‘:(]\M.(l«(’

I view of the fact that
e last few years as ]
officers as they had |
the }’].A(].”‘L' of paralle

the business of one

reviously,
cen in the pastg

I columns on the financial state-
ment, showing year as compared with that of the
Preceding one, It would enable the shareholders, without much in-

convenience or Xertion, 1o see at a glance whether the institution had
pProgressed or re trograded. He also co sidered that it would be well
I the sharcholders were made acquainted with the ame unt of interest
due on i S,

In reply to M; Crawford the G neral Manager said the Bank
received from

3 1°2 10 4 per cent. for the

Dominion G« vernment
bonds ; it gav more than par for them,

Mr. T, D. Hood disagreed with Mr. Crawf rd as to the advi ableness
of reduc rie It was the worst thi g that could be donc , as it
disheartened the men and made them Jose Interest in their work,
" Pay them,” | said, ““what is just and right, and look to th m for
tl work, and vou « m be sure you will get it,””’

lhe General Manager—It has been the practice of this and other
banks, whe there has been a really good vyear and profits hav been
good, to let the employes participate in them by Ing them a bonus
\ U may h

Ve noticed it over again

in our reports, for. f
ve had a pumbey fairly good years. when the
that it was g Very proper thing to allow the
with salaries, |

owever, is a different matt

rtunately, we
) Nerer 2 |
of soard conceived

oificers a bonus. Medd] ng

er altogether; it is a mart I
of bargain, and the . mploye gets what the rate of the m ket wil ve
him, Yoy cannot possibly deal with salaries by making them go |
0l

year and down the
service,  Mr, Hood 'is

atter the ¢ pital of the
times

next.  If you did you would never get good
quite right in what he says. The first year
Bank was reduced. which were exceptional
and exceptional things had to be d ne, the

cut down about 25
acquiesced in this

the pressure of the

whole salaries, fr m
top to ln»l[(»lll, were

Per cent,
fully » because they saw that it w

times, ]

The officials cheer
as necessary undey
Jy and by times improved,

Last year was not g very good year, and the
officers felt the effec t of it.

Mr. John Morrison havin
the giving

and salaries
were restored J;;.\in.

They got no bonus.
8 expressed himself
of bonuses, the General Manager,
by Mr. John Crawford, said : « We have
any losses we might suffer

as ]u_‘il]; opposed to
replying to some remarks
a fund as a guarantee against

through our officers by fraud, etc. It

m
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amounts to about $40,000, which we consider is about sufficient. In
addition, we insure our officers in the Guarantec Company for less than
would be necessary if we had no guarantee fund of our own, Again,
there is a Pension Fund accumulating year by year, and which now
amounts to about $20,000. We h pe that by and by it will grow, and

be a respectable Pension Fund.’

ke motion for the adoption of the ed ung

mously

t was moved by Mr. John Crawford : seconded by Mr. Jame

“ That Messrs. F. S. Lyman and James Williamson b ippointed

crutineers of the election of Director ibout Z‘lh]u",.‘ul : that they
]‘un'wllul ke tl votes immedia ) t Lt ballo 1l C 3
o'clock p.m., but, if an interval of ten minutes «¢ lapse without a votc
being tendered, the ballot shall thereupoa be closed in A

I'his was concurred in, after which Mr J. H. R, Molson moved

“ That the t Iders are due, and are reby ter
dered, to ent and Directors f 1CT
in which they titution durin past year 1
0 % Genera 1 mal m [ ng \

In making the motion, Mr, Molson said that. though such a

tion was annually passed, this year he did not consider that it
mere matter of form. Since the Bank was reorcanized. many veat
ago, 1 had been steadily progressing, It d tkwuz!l

tors, and the Shareholders knew how efficient the Gener

been as well, it might be said with t tl

done their duty very well. The ¢ urnings of the banks |

passed years been very much interfered with, owing to th

money. He was

prised that Mr. Crawford, who might know better,
because he knew what was going on in the world, was di appointed at
the earnings of the Merchants Bank being only a trifle over 9 per cent.
It was better than he (Mr. Molson) had expected. A short time ago

a state-

he was reading an extract from a banking p wper which

ment of the average earnings of the banks in the United States for the
past 25 years. Beginning 1840, the average earnings that year were
8 8-10 per cent,, and they had steadily declined, until last year they
were 5 per cent., showing that all over the world there was a super
abundance of money, and that banks had a diffic ulty in earning their
dividends. He considered that the Merchants Bank had done exceed-
ingly well, and the Directors and the General Manager were entitled to
the thanks of the Shareholders.
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Mr. T. D. Hood seconded the motion, which was
agreed to.

It was moved by Mr, John Morrison,

“ That the thanks of the
to the Chairman for his e
ing,”

The motion

seconded by Mr, M. ]
meeting are due and are he
ficient conduct of the business of the mec

was carried with cheers,
orted that th
as Directors ‘—~Andrew
Jonathan Hodgson,

J. H. Dunn,

The meeti;

and shortly afterwards the
lemen had been duly elected
Anderson, Hectoy Mackenzie,

Tontagy Allan, James P. Dawe ;

Scrutineers rej e following gent
Allan, Robert
John Cassils. H. M
Sir Jose ph Hickson.

1g then adjourned,

Joard of Direc
re-elected
elected Vice

The new | tors met in the afternoon, when Mr. Andrew

President, and Mr,
-President, in place of Mr.

Allan wag

Hector Mackenzie was

'\'ufﬂ’{l Ander son,

ONTARIO BANK.

ANNUAL MEETING HELD 1N TORONTO 18TH JUNE,
Among thoge present were :—Col. Sir .
M.G.; G. R, R. Cockburn, M.P,, H.
treal), Donald

(Montrea] ), G. N\

Gzowski. it.s J. K. Macd mald,
Taylyr, J. Richardson anc

On motion, Mr. G. |
Hollan,

1895.

S. Gzowski, A.D.C., |
n. George A
Mackay, D, Ullyot (Pet

[. Rose, A. S,

ks
. Drummond (Mon-
erborough), W, R. Miller,
Irving, R. D. Perry, A. Harvey, C, S,
Thomas E. Fraser, F. B. Polson, H. B.
1 others,

R. R, Cockburn was call
Juested to ac Lt as
Messrs, J. K. A\I‘l(‘dwll‘ll‘l, W. |

appointed Scrutineers,

ed to the chair, and Mr.,
1 was re

Secretary,
R. Miller and C,

S. Gzowski, jr., werq

At the request of the Chairman, the Se retary read the following
| ’ ) ¢

REPORT.

The Directors beg to submit to the
Statement of the
including the Pro
that date :—

Shareholders the
ank, made up to
fit and Loss Account for the twe

(l((f!)“l]lﬂl]}'lllﬁ'
31st of May, 1895,
lve months ending at

accounts of the B

I'he net profits afier pa
due depositors, etc
Balance of Profit an.

yment of al] charges of man

agement, interest
.« Were

unanimously

Jurke :
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Ontario Ban/

From which have been deducted
Dividend, 314 per cent., paid 1st Dec., 1894 ......
Dividend, 3 per cent.,payable 1st June, 1895
Written off bank premises

45,00 00
000000 cocess 10,000 00

———mm——— $107

500 00

$ 15,843 32

Iransferred from Rest account vuuvuisisvuneinnsonnsnnns oo, + 305,000 00

$320,543 32

5 3@

From which the following \ppropriations
For bad and doubtful debts. , ., ..... R R T
In reduction, and allowing for realization of real estate
In reduction of other securities and assets ...

have been made

$145,000 00
100,000 00

....... 05,000 00

—— ff;lu,(nx 00

‘:‘“‘*\H"

Leaving to be carried forward. ...

The year just closed has been one of exceptional difficulty for
profitable conduct of monetary institutions. Trade «
only m Canada but throughout the whole world,
depressed, while the demand for mon

the
f all kinds, not
has been inactive and
y has been ¢ orrespondingly limited,
and its full employment was obtainable only with difficulty and at
unremunerative rates,

From these « auses the I:.lllk‘ I common with other mstitutions, ha
ffered a proportionate diminution of profits, necessitating

a reduction
of the dividend for the last half of the year to threc

per cent,, but it
had, in addition, to contend aganst a series of exaggerated and other
wise prejudicial rumors which entailed. as a precautionary measure, a
considerable contraction of the loans, and the holding of laigely in
creased reserves

While these influences have not affected the stability of the Bank,
or had any permanent influence upon its earning

YOWer, Iilu} have been
prejudicial to its

earnings during the period under review. and have
depressed the quotations of the stock to a figure much below its real
value.

In view of these circumstances, and the important changes whichi

have taken place in the Board, your Directors deemed it advisable to
make a careful examination and revaluztion of the Bz
both at the head office and the branc hes, and after much earnest con
sideration they decided to take a more conservative view of a number
of accounts in the Bank’s books, and to write off all ascertained losses
(a portion of which it had been hoped, until within the present year,
would not require appropriations) and to make due provision also for
any debts deemed doubtful, as well as to
shrinkage in value or loss th
estate and other securities,

ank’s entire assets

provide liberally for any
at might occur in disposing of the real
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To accomplish (his it was necessary, as will be seen by
sheet appended, to

the balance
appropriate a sufficient sum from the

reserve, a step
your Directors re gret excec dingly, but they deemed It, as well as the
reduction of the dividend, to b the Proper course to pursue

under the
circumstances
'“h‘\ are

also of the opinion
ual and

y that as there
usiness, the |
for making

are indications of g grad
general revival of |

present time was an
fitting opportunity this appropriation
al I‘I(( ux\ ]»b
':.llbr. 15 ‘umf

especially

, and of thus placing
the affairs of the

Bank upon a
The business of the

and its earnip g |

ower is substan
tally unimpaired,

and your Di; ectors believe it to be
stockholders to
SSets,

Your Directoy de

more to the trye
Interest of the « show 2

smaller resery fund 1

and less
s

unproductive
Ire to place upon record he

loss sustained by the Bank In the deatl
late Mr, A, Smith
judgment and Influenc
of the stoc
'he vacancies n the
ment of the late Pre
filled by the

Ir sense of the great

1S 0f their esteem d coll ag

and the Hon. C, F,

were at all times

€8,
Fraser, whose s und
S0 freely given in

] ¢ P
e Interest

kholders

Board, caused 1 )y

their de: iths,
1dc¢ nt,

the Hon, Sir w iliam H
election of Mr, A, S
l'oronto, and Mr, D,

was elected 10 fi]) the

and by the retirc
owland, have

« Irving and M. R. D
)f “L’[\‘IIYHII)H”E[,
- Vacant office of Vice
l Ill\]w ctions of the
of the Bank hav

been

. Perry, both of

Mr. Donald M ickay

president,

head office and of the diff rent bray

been continued throughout the year

l.llnm.lll ¢ himself wit] the position of the Bank, the
1sited the different offices—a policy which your

\H()I(HH ure,

l‘”/\‘wt. (

The usua 1ches
s and in order to
President has
Directors i

JJ\()
ecommend
observed in (e fut

All of which is respectfully submitted,
GEORGE R, R. Cockpr RN,
Lresident
GENERAL STATEMENT,

LIABILIj kS

k paid up,, S Svantn vanaia $1,500,000 0o
Restooves tiuvnvennonn, 00N aus $ 40,000 0o
Balance ol piofits carried forward - 10,843 32
50,843 32
Di.idends NGRS vy 4oiessonan sous s 678 50
Inuhyu\lullm l\llnn(,l\u, 15,00 0o
T P t— 15:078 50

$1,596,521
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Ountario Bank,

Notes of bank in circulation ... ........ e v .$ 761,972 00
Deposits not bearing interest. ..., , « 802,582 83
Dep.osits bearing interest (interest accrue ) 3,744,868 87
Balance due banks in Canada. ... SO0 Ve b enseNR . 22,297 48

$6,928,243 o5

Gold and silver coin

Government demand notes

Deposit with Dominion Government for
Cir . 00 sere e
Notes a1 of other
Due mmCanada..,,.,
Due by r banks in United State
Due by ot} banks in Great Brita
United States ra y bon municipa lo
ture
Loans at | nd stock
I liscounte it and loar
Overdue deb imated loss provided f
Real estat . cresve ) 27 04
MOTEBORER . s.65 400 s60 sovesisne 650 00
Bank premise les, furniture, etc.,....... 172,527 96
Other asset cluded above,,,... 31,803 30
$6
C. HorrA
ForoNTO, 315t May, 1893,
Before submitting the wdoption of the report to the me

President, Mr. Cockburn, spoke as follows :—

't
tn

g the

 You have heard the report read, and in presenting it for your adop-

tion, I propose to deal with it ve ry fully, so as to antic Ipate,

das

far as

possible, any questions you may desire to ask. It has now been in

your hands for some time, and you have no doubt familiarized your

selves with its main features.

“ As we state, the year has not been a profitable one, and

1 that

regard we reflect the general opinion expressed by other corporations—

banks, loan companies, railways, et »» both in this country and else-

where, Some have been fortunate enough to maintain the

ir dividend

without change, but not a few, like ourselves, have been obliged to

reduce it.  Our profits have not been up to those of former

years, but

[ think we may reasonably hope that, as there are marked evidences

of a revival in trade all over this continent,

we shall share in its advan-
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tages, and reach better results in the future, Speaking generally,
however, I should not like to hold out too

a bright prospect in this par-
ticular, for it must be borne

in mind that the tendency everywhere is to-
wards cheaper money, and investors can hardly expect as large a return
as they have been receiving in the past.

This influence must have jts
effect upon us as well as upon others

, and an equivalent must be sought

aid for deposits and other borrow-
Ings, in economical and efficient administration
fulness to avoid loss.

for in other directions—in the rate I

,and in incrcased watch-
[ have no doubt, however, means will be fc und
to maintain the payment of a respectable dividend to you, and that
our best efforts will be given to that end.,

“ The Bank, as we state, has had this to contend against during the
year, but it had other unfavorable influences as well.
failure of several banks in Newfoundland,
that their collapse was preci]

The news of the
coupled with the statement
itated by losses through the borrowings of
their directors, gave rise to rumors that this institution had suffered
heavily from similar causes., I need hardly state that
most unwarranted. These rumors,

equally exaggerated character,

this report was
however, inspired others of an

some going so far as to attribute to us

losses with accounts which never were in our books. From these in-

fluences, the inevitable consequences soon followed in the

]u.\,\', as will
be seen by the balance sheet, of

a very considerable amount of

our
deposits, and also in a serious fall in the

quotations of our shares, [

need not say that this occasioned my colleagues and myself no little

anxiety, but I am glad to say that we were able to meet any demands

from our own resouices promptly, and without restricting or depriving

any of our customers of the means necessary to carry on their business,
and yet, as you will see, we are stronger to-day in cash reserves than
this time last year, when our obligations were very much larger, The

reduction in deposits entails a diminution of earning power, but this,

we are satisfied, is oniy temporary, and that the efforts now being
directed to retrieve the leeway will be successful,
“ The circulation of the Bank shows a reduction of $64,794. It is

not large, considering the state of trade, and the
same as I have given in the matter of profits,
the condition necessary to large

explanation of it is the
Activity in business is
issues, and when the opposite prevails
notes do not remain out,

“Bills discounted, current and loans are represented by $4,808.647.»
77, a reduction of $1,070,386.20, arising
necessary to meet the withdrawal of de
the lessened demands of our borrowers.

partly from the contraction
Posits already referred to, and

mn cy
Zon 1

espec
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*The other items of the balance sheet are d tailed
need not dwell long u]mu them, Y

bilities which can be asked

$0 fully that I

ou will; however, note
for on demand are
year—while now we
gold and UlIIL'l liquid assets

the gross lia

331,721.23, as

against $6,344,054.42 last have ﬁl\\,‘_:l)ﬂ; 35 In
19 meet them, as against $r1,
last year, when our liabilitics were over a million dollars larg
“T now come to the profit and loss side of our affairs,
give me your attention I will deal with it at length
will thoroughly understand the
Board and myself to decide
approval. The profit I

7)437.51

‘\ml ifyou will
» and so fully that you
Position and the causes which led the
upon the policy we now submit for your
1ave already mentioned—ywe must now consider
* When you did me the honor of re-electing me as one of your Direc

t

tors, and my colleagues, at a meeting held subs

honored me, by choosing me as the President of the Jank, I fully

Ist committed to my ch wrge, and [ felt
it my duty to at once familiarize myse If with the

ently, still further

realized the importance of the tr

Bank’s position and

Dr

possibilities, in order that I might intelligently ng to its service my
very best efforts in your interest, [t was, huu\u very discourac ing
met at the outset with such widespreac 1 dej

ression and inactiy ity
n evet

branch of business at hom , and a !f:n-ltr-vm.g financial hori

mercantile interests, in lumber

1 with our own. Values of all kinds,
in Canada, had shrunk en yrmously, and while «

zon n a neighboring country, whose

especi ly, are so clo (|}' connect

pital was but too abun

dant, its owners were timid, and the inception of new enterprises, or
the extension of those Iready established, wa impossible. These in
fluences were, of course, imm diately observable upon our

earnings,
nd were implemented still further by the

rumors to which I have a
dy referred. Exceptional loss

so fell to our lot, Two were met
with of a very unusual character. which could not oceur again: one

rough the decision of the courts cancelling our lien upon bonds we

held collateral to a debt (our title to w] ich, up to that time, we had

every reason to consider undoubted)—a deci

decisicn we had to bow to.
however unjust, but we preferred to accept the fiat of the court and
imit our loss, than \.w!u ourselves further in vexatious and costly
litig ition—or build a 1

e raiiway, in the hope that, possibly with the
profit, we might re oup ourselves. I need h irdly add, we chose the
tormer alternative, and wrote the debt off. The other loss, and at the

misrepresentation, I might almost say
16

same office, arose through the
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fraud, of a customer who succeeded in deceiving our agent, and leading
him to depart from instructions and the established practice observed
by us in foreign business. Fraud or misrepresentation, however. ar
contingencies it is not always possible to guard against, The amounts
above referred to, and other contingencies of the year, made

up a
considerable sum, calling for appropriation out of ¢ rnings.

“The above have, of course, received our most careful attention, as

well as the value and condition of the other assets and accounts of the
bank represented at different branche throughout the country.

As mentioned in the report, I visited them personally, in com any witl
I ) 1

the inspect nd we spent over ten we ks in making a careful examin
ation, not only of their accounts but of their general condition and
thewr prospects for business in the future ; and after full consider tion
with the members of the Board, we decided, as shown by the tatem

ubmitted to-day, to write off $145,000 to provide for the exceptional

losses already referred to, as also to provide for other bad and doubt-

ful items among the assets and accounts of the Bank. of w ich, consider-

ing the state of business in the country. we felt an e pecially ¢

tive view of values should be take

\ further sum of $65 was devoted in reduction of other asset
nd collaterals held by the Bank, while the sum of $1 1s applied
in reduction, and to provide for any shr value that might
occur 1n the realization of the r estat titem, you will remem
ber, appeared in our last year port at $166,004.89, and it has now
been written down to $57,027.04, represented by the followin pro
perties, which it may be of interest to vou f I particulariz I
acres in Manitoba ; 23 icres mineral, farm and pine landsin Alcom
52 acres, with buildi i the town of Fort William ; 200 acres, with

buildings, in county of Victoria ; 2 cres, and a mine, in Haliburton

ind small holding of city property in Montreal,

Bank premises, $172,527.96, have been written down b1o

and consist of safes, furniture, etc., and valuable buildines (freehold)
t Montreal, Toronto, Bowmanvill nd Winnipeg, the

last-named
bringing a rental of $

o per annum ; but efforts are now being made

for its disposal, which, when accomplished, will bring this amo int

down to still lower figurc
“ Other assets, $31,803.30, are r presented by life policies of insur

ance and other assets which could’not be s)

ecified under any of the
usual headings.

have
nve, \
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“The advent of so many new members on the

directorate who wer:
entirely independent in their judgment,

made this enquiry unusually

searching and valuable, and it may possibly be thought by some share
holders that we have been too severe with the pruning-knife ; but

when the enormous shrinkage in property which has taken place dur

ing the past year is considered, I think it will be found we have erred

if at all on the right side, in writing down as liberal

uly as we have done,
In order to place our assets in position where their value will cease
to be questioned. If we have over-writt the money not lost—
you still have it, and it will come bac k.
\nother phase of the situation had to receive our consic it
I refer to public opinion, and tI serious depression which had taken
place in the quotations of our hares, evidencing but too cle irly that
our 1 was do f ( large show of
mproductive assets, f f their re tion were be
Ing over-discounted equence depreciated to a
figure much below its ti ! —-a cond 1 alik jurious to th
[ f the Bank and the inters fit ockholders Viewin
Whole situation, therefore, from all points of view. | im convinced
that the course decided pon by your Direc was the b botl
you terest nd t re of the in 10N a5 ¢ Ity
receiv your Lpprov
| le to ¢ I o} th ¢« lei to the
futur has an excellen nin wer d 1ts offic re
well balanced and distributed in the most prosperous and best earning
districts of the country Already improveme ve been introduced
to equalize the diminished earnings of the past year. Considerable
ductions have already been eff cted i ens L wili be still fur
er effected.  Consideration is also Iy ng given to the ext on of
our operations in directions hithert have hoj ro
vided trade b in the co 1 €5¢ ces
equalize, to a cot able extent, { Irnings re
liting from the reduced rates for loans to borrow I
“ I must also ac knowledge the loy support given by the sto old

ers to their property, in holding their shares—o ir records show that we

have still 625 stockholders, as against 630 in 1894, a difference of but
five, which, considering the wild flu tuations of the market, is an evi-

dence of their confidence, and one which 1

think the future will prove
was not misplaced,
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“I have now dealt, and I trust fully, with the r port and the differ

ent items contained init, but if [ have not been sufficiently explicit,. or

if 1 have omitted anything you would like to know, I shall | I

to supply it before moving its adoption.”

After a few remarks and quesuions I») some of the stockholder

seconded by Mr. Donald Mackay, that the re port be adopted, whicl

was carried.

‘I'he usual resolutions thanking the Pre

and Directors wet

] ASS¢ ||

The scrutineers appointed at the meeting subsequently reported th

upon
the business of the Bank for the year, Mr. G. R. R. Coc kburn moved,

following gentlemen duly elected as Dir ctors for the ensuing
viz., G. R. R. Cockburn, M.P., Donald Mac kay, G. M. Rose, H¢
C. Aikins, A, S. Irving, R. D Perry, D. Ullyot,

The new Board met the same afternoon, whe n G. R, R. Cockh

M.P., was el

unanimous votes

sted President nd Donald Mackav. Vice-President.

CENTRAL CANADA LOAN & SAVINGS COMPANY 01

ONTARIO.
ANN \1 IEETI) IN Pl REOROU(

I'’he President, Mr, Geo. A. Cox. hav

r, Mr. F.G. Cox, acting a ecretary, the following repor

financial statement was read :

I'he Directors have pleasure in laying before th

wreho
itement of t affairs of th (‘uu\;‘ ny for the year ending 1S
December, 18¢4.

I'he earnings for the year amount to 2 cting
management, interest on debentures and d posits, and a
charges, there remains a net profit of $ ):777-92, which has be d
posed of by the payment of four quarterly dividends at ra f
PEr cent. per annum, amounting to $72,000, the transfer of 15,
the reserve fund (making that fund now $315,000), and the fw imnce,
$12,277.92, to the contingent fund, which now tands at $30,134

The result of the year's business has been satisfac tory. The rig

economy being practised by nearly al

I classes, and especially Dy
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discharge their existing liabilities, rather than incur

holder upon

while contributing to 1

<burn moved,

opted, which I'he decreased rate of interest obtainable

been met by the lower rates payable on debent

ors were th earning power for the past year has been full
best in the history of the Company,
n I'he Director ire pleased to be able to report

the business of the C mpany, as evidenced
ose, Hon, | during

e year mn mvested funds, ster

debentures, and deposit

fund

iditon of $12,777.92 to that fund from the

\7‘

after making the addition of $

fund 1s now equal to 261/ per cent. of the

The inspection committee have made a

ARY, 1805, securities, checked the same with tl
everything satistact ry.

I'he report of the au

tor 1S ‘.l)il I AI (1

repor 1 annexed,
Respectfully submitted on behalf f the Dir
FINANCIAL I'ATEMEN
10
ASSE1
nding 31st Net value of mortgag and ot} securities, ...,
CABION AL 40 0 o nannas opovsnwonssonssns
Cash in bank Soeee & rig
Ing « I Sundry accounts due to Company
A
s be d
LIABILITIY
rate of six | e Public
f $rz to Deposits with accrued interest .. . ... 20 b e oo §
pI3,
Currency debentures with accrued interest
e bala Sterling debentures with accrued interest

I 3 Amounts retained to pay encumbrance and for
fic rigid loans in progress. ¥
lally by the Sundry accounts dae by ( ompany

Central Canada Loan & Savings Company of Canada. 243

farming community, is enabling borrowers to pay their interest an

This effort upon the part of a large proportion of the

he ]m'\.ufn,‘ (lq'ltw‘nrll

business, is resulting beneficially to | )an companies

es and deposits

steady

somewhat excessive losses of ,'*(;‘!.::7\.‘3”11\41

5,000 to the Reserve Fund. The latte

exammation ot

A, Cox

principal with more than usnal promptitud
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To the Shareholders—
Capital stock subscribed ..
Upon which has been paid T .
Reserve Fund, 31st December, L 300,000 CO
Add from profits of year,.,......

Contingent Fund, 31st December, 1893 : 007 57
Add from profit of Year.......... voverrvrnnn. .. 12,777 92

$36,785 49
.......................... 6,650 78

Less losses written off

Dividend No, 23, due 2nd January, 1895.,.....

PROFIT AND LOSS ACCOUN1T

Interest on deposits, currency, and ste ling debentures and bank
balances

General expenses, including cost of man:

rement, directors’ and

auditors’ fees, officers’ salaries, inspection, agents’ commis

sions, tax on dividend, rent, postage, advertising, etc
Balance carried down, being net profit.

Interest on investment, rentals, ctc...... .

By balance brought down, being net profit for year,s,s.....
Dividends Nos, 20, 21, 22 and
Transferred to reserve fund

Transferred to conti gent fund

DIRECTORS.

1,200,000 €O

315,000 00

30,134 71
15,000 00

5,200,530 09

$ 144.064 92

5,398 84

$99.777 92

72,000 00

15,000 00

12,777 92
‘5 99,777 92

Messrs. Geo, A. Cox, President ; J. R. Dundas and Richard Hall,
Vice-Presidents ; Robert Jaffray, Toronto; D. W. Dumble, Wm.

Cluxton and James Stevenson, M,P,, Peterborough ;

Vindin, Port Hope; F. C, Tay'or, Lindsay ; and Hy,

Lakefield.

Edmund S.

J. Lefevre,

PR SRR

|
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Farmers Loan & Savings Company.

FARMERS LOAN & SAVING3 COMPANY

1,200,000 ¢O

315,000 00

I'he Directors ln'; to pres

The ret profits, after making allowance for any imnvestm

30,134 71

h)
13/R00 00 charges, commissions, etc
1al] aar] and e )1
5,200,830 00 half-yearly dividends of 3

have been paid, le wing a balance of f\'i,"ii 10 to be added to re

making the sum of $162,479
I'’he amount borrowed or

£5.940), and

by $28,908

 144.004 92

I'he accompanying financ

REPORT,

entt

doubtful nature, and deducting expenses of

amount to $46,

per cent, each,

90 Now to the
1 sterlir

on currency d

the amount on deposit has been reduced by $68

1al statements,

are submitted for the consideration of the

\SSE]

L el , Liabilities to the Publi
$99.777 92 Deposits and interest
Debentures (sterling)
Debentures (currency) ,.........
Interest accrued on debentures

72,000 00
15,000 00
77 92

Liabiliti
b 99,777 92 Capital paid up

to Shareholder
Dividend No. 46, payable 15th Mz
Reserve Fund, April 30th, 1894, $
April 30th, 1895, $3,655 40 ..
hard Hall,
ble, Wm.
dmund S,

Lefevre,

g debei

ANNUAL MEETING HELD IN TORONTO, STH JUNE, I‘\'l)-"

ast year.

nts o
management, and
$55.50, out of whicl
amounting to $42,8

credit of that fund

by 4

benture y $20,931.6

182.69
rified by the audito
,I"“u\] I's

Wum. Murock,

S AND LIABILITIES

ay, 1895 .
158,824.50

ASBETS
} INVestments. e oo co0vse
Debenture expense account, , SIS ERRD v u s 4o
Stock expense account.,........uus 0uuus.

Office furniture account,
Cash in bank
Cash in hand

$611,430 27

21,400 05

102,479 go
/

510

824

189
194
L 110

2,154

$2,227,28¢

0 the shareholders the following stat.
ments of the result of the business for the ] ast

I a
all
wWo
I
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PROFIT AND LOSS ACCOUNT
DR,

I'o cost of m inagement, including rent, directors’ and auditors fees

ClC o008 savnns sess S Er s e T ieE eessisieee. $ 11,969 9§
To dividend and tax. ... .

T T 43,479 77
IHHII\\(‘{"H\ll']‘“‘l‘\AIIY“\II‘I)K'I‘HHK*>4..--....- 60,140 30
F'o agents’ commissions on loans ar | debentures, . 1,185 49
To travelling expenses . vueu s .0y i . 128 93
l'o foreign agents., ... .. o SOREON b e 2,314 84
l'o written off office furnitu tock expense account. 167 48
I'o carried to reserve SHBEH DENS R AR OARRR O S ST S b0 3,055 40
CRrR
By income from investments.,....... ceeesrsressscanrisenessess $123,242 18

GEO. S, BETHUNE,
Man

DIRECTOR
Wm. Mulock, M.P., President James Scott, Vice-President ; John
\ikins, Geo. S. C. Bethune, D. B. Dick. J. D. Laidlaw and A. Ross.
THE WESTERN CANADA LOAN & SAVINGS COMPANY
ANNUAL MEETING HELD IN TORONTO, FEBRUARY 18TH, 1895.
REPORT,

I'he Directors have much pleasure in laying before the shar holders
the Thirty-second Annual Report of the business of the Company

The profits of t

year, after deducting all charges, and writing off, as

was considered prudent, a sufficient sum to cover any de preciation in

the value of real estate, amount to ‘F[;:,(x,;.\‘q. Out of this sum have

been paid the usual half-yearly dividends, at t

¢ rate ol 10 per cent.

per annum, together with the income tax thereon, amounting 1o $152

386.42, and the balance has been carried to the credit of the contin
gent fund. The amount now standing at the credit of that fund is
$70,445.90. The reserve fund remains at $770,coo.  The repayments
on account of mortgage loans have been, on the whole, satisfactory ;

and when, in any case, it has been considered desirable to grant some

1)
De
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the curity

I'he debentures of

were not renewed. The total amount of moneys entruste

pany by British and Canadian inves

i
balance sheet and profit and loss ace

report, are submitted herew

Deber es and inte t

PROFIT AND 1

lees,
Directors’ compensation
Interest on deposits

1
Interest on debentun

\

$1.500.0 10
7 145
$2.415.44
1 )2
™y

100,8
$6,8 18
'y > 04l
O1

12,343
139,604
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Net profit for year applied as follows ;—
Dividends and tax thereon, ..,
Carried to ( ontingent account

$152,386 41
19,811 39

$409,802 47
Interest on moitgages, debentures, re: ts, etc . veee $409,802 47

$400,802 47

WALTER S, LEE,
Managing Di
l'oroNTO, 8th February, 1895,

I'he retiring Directors, viz.. George Gooderham, E q., Alfred Good
erham, Esq., George V, Lewis, Esq., and Walter S. Lee, | 5., were
hese gentlemen, with the Hon. Geo. W. Allan, Thomas
H. Lee, Esq., and Hon. Sir David Macpl

full board, At meeting of the Directors held subsequently, the

Hon. Geo, W, Allan was re elected President, and George Gooderham,
Esq., Vice-Iresident

erson, K.C.M.G., form the

FREEHOLD LOAN & SAVINGS COMPANY,

ANNUAL MEETING HELD IN IORONO, OTH JUNE, 18953

REPORT.

he Directors herewith submit their Phirty-Sixth Annual Report

and have much pleasure in being abie to state that the

business of the
year has been satisfactory.

I'he earnings of the Company amount to $344, 92.64, and after

deducting cha

£¢S, commissions, etc , and paying two half yearly divi
dends of 4 per cent. cach. there remains a surplus of $24,348.09, which

has been carried to the contingent account,

The repayments on account of mortgage loans have been satisfac-

tory, while the rate of interest on Investments has declined.

Being able to obtain money at fixed periods and low rates on deben-
tures, we reduced our deposits, and that account now stands in the
¢ “g\‘]ml])w)q! ol ]:;'\ 00,000.

The deposits and debentures of the Company, including interest,
amount to $3,970,371.80. These constitute the total liability to the
public, for which we hold the following securities :—

Mortgages on real estate, municipal bonds, office premisc Setc......$6,047,118 10

Unpaid subscribed stock LT 5 R T R A R I 1,004,400 00

Making a total of

951,518 10

Wit e kst ntenss s

ful
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being about four millions in excess of and double the amount of the

liabilities.

We have again to acknowledge the valuable services of our agents
in England and Scotland.
The books, vouchers and securities of the Company have been care

fully examined by the auditors, whose reports are hereto appended

[oroNTO, 4th June, 1895

To the Public—
DOposits soeevssevscarace
Debentures, currency
Debentures, sterling
Interest on above........

l'o the Shareholders—
CODMBL: s svis sominninsvun sanive
e I T .
Contingent, ..o ...,

Dividend due 1st of June

By iny
Mortgage

estn

5, etc

LIABILITIES AND

Property owned —
Office bullding, famiture, €80 v0s 1000 so00 s0vssaanisnss
Balances—

In banks and on hand....., e

ASSETS, 3

PROFIT AND

To interest paid and allowed—

On deposits

DR.

On debentures, CUrTeNCY sove cossssosesoss sose

On debentures, sterling.... .

G H

1 v

GOODERHAM,
President
Woob,
1/ana Directo

LOSS,

70,371 80

2,070,740 30

$6,047,118 10

70,8900 43

$6,047,118 10

25,389 8o
19,651 33
124.250 45

——— $169,327 58
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y including cost of management 43,371 97
l'o profit apportioned as follows :
Dividends, two half-yearly, at

Surplus to contingent fund

4 per ct., and tax thereon.$107,045 0o
,,,,,,, 24,345 09

By interest on investments, bank ha

C. H. GoopERHAM
P
S. C. Woob,
M) D

DIRECTOR

un, President ; T. S, Stayner, Vice-Preside nt; Hon

b , H.S. Howland, Hugh Ryan, W. F. McMaster ind the
Hon. 8. C. Wood.,

LA CAISSE D'ECONOMIE DE NOTRI DAME DE QUEBEC.
ANNUAL MEETING HELD AT QUEBEC, 17TH JUNE, 1803,

REPOR’I

'he Directors take pleasure in meeting the stockholders, and sul

mitting th: report upon the affairs of La Caisse d’Economie de N r
Dame de Québec, for the year ended 31st May last. The annexed
statements and auditors' report will acquaint you with the then position
of affairs.

During the vear, 2 31 new accounts have been opened and 630 old
accounts closed, the balance due depositors being $4,924,763, or
$497,329 in excess of the previous year \fter having deducted inter-
est due depositors, cost of administration. together with the payment
of two dividends and a bonus, there remains a net profit of $414.91,
which has been carried to the credit of Profit and Loss. making that

account $36,248.92. 'The Rest account remains at $100,
P39,240.9

Ihe year’s profits have been somewhat less than those of the

vious twelve months, due to 1he fact that alth nigh the funds< at our




43:371 97

131,393 09

344,092 04

1,002 64
it ; Hon
nd the

< at our

La Caisse d'Econcmie de Notre Dame de Quebec, >

disposal have always found investment, a larg proportion were placed

erest, so low as to return but little profit.

The several offices of the Caisse have been regularly visited by your
Inspector, whose reports have always been very favorable. On the zrd
Instant, the assets of the Caisse were carefully examined by the audit
ors, in presence of the President, Vice-President and Secretary-T'reas

urer, and everything was found correct and in good order

As formerly, the Directors have distributed among the various char
itable institutions the interest on the Charity Fund
Mr. Louis Amiot having retired from the Board in the course of

year, after many years devotion to your interests, the Direct
Mr. C. Labrecque, N.P., to fill the vacancy thus created.

I y thu On 14th
February last, death removed a faithfu! employee of your i tion,
who had been in its employ since 1883, in tl person of Mr. Théophile
Du
The C e continues to loan its funds on the collateral sec y of
bonds and the stock of banks and other incorporated compan
Respectfully submitted.
E. W. Mern
!’ )
GENERAL STATEMEN 3181 Y, 1895
! 1
( { >l C(
Le ent. 1 D ( (
/1D ]
I rve | Ry P GNE AL PR ey $ 100 0 O
Pre \ 16,248 02
De 1 } 3 24
<l PRS2 003 3% sh i s s bines 8 ) 00
Oblig ns not ir 1 ve hea } 3 77
$5,442,015 93
cial nds,.. " o $2
ecul on and | ncial bo
1 KB o5 dsan diiaéa
ecur ( llater R TR I,
on ha r deposited in bank aemantd, soes 1000
nvestments on account Charity Fund SRS B AR BRSNS ST BEF RN
Investments in bank stock made prior to incorporation SRbeibi
Other ts not included in above ,...00 to00ee. YL .
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DIRECTORS.

i | E. W. Méthot, President : J. D. Brousseau, Vice-President: C.

; Labrecque, V. W. LaRue, Mgr. Benjamin Paquet, Ptre.; Ol. Robitaille,

M.D , Cyrille Tessier.

CANADIAN PACIFIC RAILWAY COMPANY.

ANNUAL MEETING HELD IN MONTREAL, JRD APRIL, 1305,
EXTRACTS FROM THE DIRECTORS’ REPORT FOR YEAR ENDED
3151 DECEMBER, 1804
I earnings for t} rwer $18,752,167 71
| orkir PENILE WEIE., 000 ¢unase ¢ois . 12,328,858 63
1 ¢ 1 Cevosnne GO0 GANI I BEE6 E9 8 SeE LS 0,42 9 O E
A . . 423:3 8 3
t ¢ € n deposit d loa 6 $206.,012 ¢
t f | | South
) & Atl ic Ry, ( n
nsolidated b h b i
4
Company Inst € 3
O T O N I, $584,000 00
vanced by yg¢ "‘wn.}v‘n\ 150,156 59
— e $127,813 41
i — $333,825 01
" 1) { f ( 1 y 1
t 1 bond 1 on co id b toc
nst Duluth, South S ¢ itic consolid
3 by your ny See wagraphs g and 1
pa R rveaions e 05906 OO 2 PIENS TS 00cses 1hvnne 0,559,375 d2
i 167,756 17
D { cor ilities, interest n 1894 ace t nty
| \ g St | & Sault Ste. M l Se )
11 LA AUBANG S . 694,457 49
! - —_—
[} 1) Nncy.. $ 0,731 32
| —
L'l ( nt at 31st Decer r, 1893, wa . 7,261,213 14
i | tl h harged -
1 )¢ CNCY A8 ADOVC.ses cv 0000 s00s IR 52¢( 31 32
D el on preference stock for 1894 :
2 per cent, paid 15t Oct., 1894 .00eceee coee 128,480 oo
2 per cent, paid 1st April, 1895 128,480 oo
! Dividend 2)3 per cent. on ordinary stc
! 1804 .o 600004 1,625,000 00
Interest on land bon 1504 !
(1 land and licable H
thereto), and not cl 4 . (See
P 1
paragraph 9.)........ veeeaeneas veses 10002,112,729 29 4
— 4,521 420 61

Surplus earnings account as per balance sheet. ... .o...0..... 553,_,“;!;47‘;72 53
| -




53

Canadian Pacific Railway Company. 258

w

. The working expenses for the year amounted to 65.75 per cent.
of the gross earnings, and the net earnings to 34.2§ per cent., as com
pared with 63.07 and 36.93 per cent. respectively in 1893.

3. The earnings per passenger per mile were 1,

5 cents, and per ton

of freight per mile 0.87 cents, as against 1 69 and 0.87 cents respec

tivel

in 1893
4. The earnings and working expenses of the South Eastern Rail
way (now the Montreal & Atlantic Railway), which was worked by the

Company for the account of the trustees, are not included : nor ar

ear wnd wo expenses of the Qu’Appelle, Long Lake &
lewan, a the Calgary & Edmonton Railways, these lin
rked temporarily under a guaranty by the owners against
r Company
I'he Company sustained a heavy loss in one of the most impor
tant periods of the year, in point of traffic, and just at the beginning of
the summer passenger business, from the unprecedented floods in
British Columbia, which damaged the line in many plac ind
rupted through traffic to and from the Pacific Coa for forty-one da
from the 26th May to the 6th July, and although the damage is not
made good even yet | y IS rc It Irom this cause to ¢
extent of about $55 o In cost of rece extri expens
loss of earning
6. The land and townsite salc uffered more than anything ¢
fre ¢ prevailing « deed, t | Umost « ]
the « in 1893 airly all in ( nd d
ha ) P from senet fund f th (.“IH‘[ iy, deficr
h min 1894 ben
7 I'he mterest on tiie h not heretof been cheduled
fixed charge, partly because of the nature of the arr nt
with the Dominion Government conc rning the proceeds of
but mainly because there are large ssets applicable to its payn
which would in ordinary times be sufficient for the purpose, and a

eventually, to recoup to the treasury the amounts advanced fr m ¢
rent funds to make up deficiencies.
8. These assets, which are exclusive of the ands covered by the
Company’s land bonds, consist of :—
(a) Allunsold townsites.
(b) 1,611,520 acres of Souris Branch lands, which are free from

charges.




(¢) $245,084 of the deferred payments on lands sold from the
original Canadian Pacific grant.
(f) $375.258 of deferred payments on the Manitob
lands sold,
(¢) $178,500 of the deferred payments on townsite
9. While th 155¢ re all lable for the general pur]
the Company, it has been the practice of the Board, as st
vious report 1 the view of keeping separate the railw
acco “‘x‘.:”.‘!‘l“\ the amounts realized from em to the
the land bonds ; butas these as are not for the present
to the extent anticipated, it has been decided to charge n
land bond year, and hereafter s receipts applical
against revenue, and further to charge off again
count the accumulated advances charge
mounting to ! 2,729.29. (See page 7 Ann
In addition to the lands covered \,) !
mentioned above, the Company also hold,
10 ( of land in Southern British Columbia—a
Ce Kootenay Railway Company.
on own immediate burd y (
b 0 give materi istanc ) 1ts WO
west of Fault Ste. Marie, t Duluth, South Shore & At
e Mi ipolis, St. Paul & Sault Ste. Marn Railways, f
which vour Com 1y stands  re msib \ |
whic ve felt the full force of the con cla d
n which has been so disastre in the [ d State
11. Advances were made to the Duluth, South Shore
Railway Company early in 1893, to enable to secure (
Duluth & Winnipeg Railway I'h wdvar no
024.18, and against them there are held by your Company
ities representing the control of the Duluth & Winnip
At t time the dvances were made, the financial d
ch marked the year 1893 were not anticipated, and it w
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wn

advanced for this purpose would be returned to your treasury; but

1¢ time.
12. Advances had also to be made to the Duluth, South Shore &

conditions immediately ensuing made this impossible for t

Atlantic Railway Company on the 1st January and rst July, 1894,

towards 1ts fixed cl wges— $121,737.19 and $334,449 jo respectively,

33
or a total of $456,186.59 on this account, which has been chareed
against the year’s revenue, and a further advance of $236,213.19 to
meet certain car-trust and other necessary payment The Comj
has also undertaken an obligation in connection with the Dult So
Shore & Railway Company to e nt of $565 (in
connection with the ace 1 of ¢ propert 1St securi-
ties deposited by the latter Compa vhich are amply suffic t to
ensure the quidation of the loan.

13. Advances were made to the Minneapolis, St. Paul & Sault Ste
Marie Railway Company, early in )4, for various purj in the
common interest, to the exte ( f‘im’»,-\;l— 0, and on the 1st January
wnd 1st Juiy, 1894, advances of $247,076.3 and $447,411.14 respect-
ively, had made to the same Company towards th payment of
fixed ch: making a total of $694,487.49 advanced on interest

1as been charged against revenue.
14. Against the advances to the Duluth, South Shore & Atlantic

and Minneapolis, St. Paul & Sault Ste. Mar Railways other than

for interest, the (,‘lvll]}ukix\ acquires an 1

1

security, representing the greater part of the amount

15. For the last ]v:}l}._(x the Minne ]u:i , St. Paul & Sault Ste
Marie Railway Company was able to meet its own fixed cl urges, and
the Duluth, South Shore & Atlantic Railway Company very nearly did
o. Since the opening of the present year the latter has shown a uni

form increase in earnings, but it is evident that the former will need
some help at the hands of your Company for the first half of 189z,
16. The wisdom of the payment of a full half-yearly dividend last
August may now be questioned ; but in June, when it was declared
there was no reason to doubt that with the new crops a rivival of trade
would come both in Canada and in the United States, and that the
securities held in the Company’s treasury would, at least to the extent
of the advances from the special fund for other than dividend purposes,
become available, and that dividends might therefore be continued
without interruption or risk. Unhappily the sitvation grew worse
instead of better as time went on, and the opening of the present year

17
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brought no improvement. Your Directors therefore decided that the
payment of a dividend for the second half-year would be unwise.

17. At the expense of capital, additions and improvements were
made during the year (Schedules E and F) at a cost of $946,907.87 ; a
steamboat for local Pacific Coast service, authorized at the last annual
meeting, was completed at a cost of $221,579.92; an interest in the
“ Soo ” Line sleeping cars, proportionate to mileage, was purchased,

as authorized at the same time, at a cost of $131,118.20; car-trust

obligations, maturing during the year, to the amount of $156,2

were paid off, and items of rolling stock aggregating $114,539.00 were
added to the equipment, making the total charge to capital account
for the year, ,394.99. To provide for these capital expen

ditures, £1 : four per cent. debenture stock was created
under section 4, sub-section B, 52 Vic,, chap, 69, and £111,250
under section 4, sub-section C of the same Act, which, to within
A 116,550, exhausts the Company’s power to create this stock except
for the redemption or conversion of pre-existing obligations, and to
represent the interest saved thereon.

18, During the year, 366 timber bridges, aggregating 6.14th miles
In length, were :r'luw‘rl with permanent masonry or iron structures
or earth embankments

19. You will be asked to approve expenditures for the present year
on capital account aggregating $461,091 chiefly for permanent
bridges, of which about $50,000 may be regarded as contingent.

20. The Company has had to re-assume £ 300,000 of the preference
stock, which amount is now held in the Treasury.

21, An arrangement has been concluded with the Quebec Govern

ment, whereby the $7,000,000 coming due by the Company to
the Province on account of the two sections of the line between
Ottawa and Montreal, and Montreal and Quebec, which the Com
pany was at liberty to pay upon giving six months’ notice, shall be
paid in two equal instalments, March 1st, 1904 and 1906, the rate of
interest in the meantime being reduced from 5 per cent. to an average
rate of four and one-twentieth (4.,) per cent., effecting a saving to the
Company of $66,500 per annum.

22, The South Eastern Railway, connecting your system with the

pany acquired the control in 1883, has been re-organized as the Mont-

real & Atlantic Railway Company. The original bonds have been
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converted into ordinary stock, of which your Company holds $2,160,«
000, or 67.5 per cent. of the entire issue. New first mortgage bonds
have been created to the extent of $1,065,000. Of these, $500,000

are held by the treasurer of your Company for various claims and

advances, with interest thereon, and $108,000 are similarly held by
the Boston & Maine Railroad Company, which, with the Concord &
Montreal Railroad Company, is also interested in the property. The

remainder of the bonds are held in the treasury of the new Company

st future needs. The arnings of the Montreal & Atlantic
Railway Company are more than sufficient to meet the interest on its

bonds.

LANDS,
I'he sales of the Canadian Pacific lands last year wer 13,155
1( for $131,628, an average price of $3.05 per acre, as against 93,
154 es for »205,298 AN average pric ot p3 per I 1 1503
1. The of Manitoba South-We rn | way lands for 1894
were 6,312 aci for $28,003 1 aver price of $4.44 p 1CT¢
1 iinst 14,104 acres for $57,559,an average price of $3.c6 per acre

I'ne total sales for 1894 of Canadian Pacifi 1id Manitoba
South-Western lands were 49,467 acres for $159,631, an average
price of $3.23 per acre, against cres for $352,847 in 1893, an

price of $3.29 per acre.

averag
26. Of the lands previously recovered by the Company from can
cellation of sales, 5,046 acres were resold during the year at a loss of
$1,600, on the price at which they were surre ndered.

The position of the Canadian Pacific land grant at December

215t was as follows

Acre \cres,
Original grant... s 40 BEVERR P 25,000,000
Surrendered to Government unde Marc
Oth, I886...c0tvevivnnnsnnrnnnnannne tevees 6.793,014
18,206,986
Souris Branch land grants...... Sina s e S EN S s 1,611,520
1,518,506
Sales to 3ist December, 1894 ..c000 vous 3,868,943
cancelled in 1894 .4ee vovsvens 33,683
A 3,335,280

Quantity of land ur T 15,083,226
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28, The ;m,\i.l]-wn of the \L!l].fu!‘.l S
end of the year was as follows

outh-Western land grant
I'otal grant,.,

SPIENRBHTD 2986 60k n 1,396,800
Sales to 31 December, 1894.... 305,026
Less cancelled in 1894400, 3 290,987
—— S—— 1,099,813
Columbia an Kootenay land grant unsc 1d MR 4w Besiiea 160,000
‘wa.l]EZ)“K”\\‘HI]\\ the ( ORERG IS AL IR ik kn e mas osee 17.273.039
29. In thei report for 1892, your Directors, 1 cognizing it
ability of keeping a large portion of the surplus rnings in cash,
announced their intention to place $4,000, on special deposit with
the Company’s banker » L0 meet any possible deficien, y in the net
earnings applical to dividends, and t nton was carried out
but t] urtoward conditions of Jast Iy already referred to jn 5
Report, made i hecessary not only to pay i Interest on t} ind
bonds from earn gs, but to heavily trench upon the pecial fund for
the payment of the A 1gust dividend, and for ti necessary assistance
to the Minneapolis, St. | I & Sault Ste Marie, and Duylyt] South
Shore & Atlantic Railways, Had course not been foliowed
ecurities must have been sold at a great sacrifice, or a fl

must have been incurre . Neithe
the Company is ab olutely fro

$1
Lir Juir 1 I
I ol TR LI et
. $1 5
BROOR 5004 0 055 0s 4\
Lake fe I . :
Sh | ry Montre Hochel
I 1 and ( 1) T 1,289,288 2
- - - 18,217,553 66
| n I China stean hips and tenances,,.,,, .,,,,,.... 3 4,403 oI
1 held inst ent isst Sche
ey s s sts sub wsai et enn'srre n 19.592,710 34
ired il Schedule | oo 2,192,101 94
fands at and near Montrea]

o g A A L L f«x.\r,_;;l.;\‘
d other buildings at Vanc uver, Fort William
and Banff Spring Hotel, held by

trustees for th
Company

" and lal

I, 101,920 76
\trunnk.;»"l‘:u € sleamship Al 254,298 96
y De ferred | ayment-, IO TR P S 2,391,201
lnhx:ip,nmru!\.. T T P ~’H-“j",
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mortgage bond
Balance due by South Eastern Ry

rea Atlantic Ry. .

Intere to October 1st, 1894 S 22 of Re
I'o Minneapolis, St. Paul S Marie Ry

S 1 13 of Report )i
I'o D , South Shore Atlar | t t

12 of port choane .
To D th Sho-¢ Atla Ry T

R S 1 11 of Repor
Mat b enncsmennass sovis
Prefe ; 15 0. (
4][/ { "
Vo ! F \ \
i 1 on ac nt I 1 (

( 1 0044 REEE
Caj ‘ oo
Fou | ——— .
Four bent tocl e
M

5 pe . £7,191,500
Car nt

of i=su {, 500,000 .. 33:333
Sinking fund deposited with Gover’nt.. 0,000
Balance at maturity, ... ssess e ens v esuns .

1 mortgage, 6

Canadian Pacific

Atlantic

nce of Quebec on Q. M,

0. & 0. R

B BERE O e o6 w000 d0ivs s tie LEFIb0 4
Due | nce of Quebec on North Shore Ry., at

§ per cent 990 100000 80000
Algoma Branc jage, § per cent. . .
North Shore Railway, 1st mortgage, 5 per cent
Land Grant Bonds —1st mortg
Amount of iSsU€.ves vuvrunes 000,000 (
Less—Amount redeemed and can

Ce vessssnssesese 20,874,000 00

Amount |

not bearing interest, .., ..

Land g

teed

it bonds 34 par cent.
y Dominion Government

Current L
Interzst on Funlded D25t and rent
Coupons not

Ist January, 1895
Accrued to date, not due. .,

presented,

Id in trust by Dominior

f lea

Government,

interest guaran-

{lin

including amounts due

Railway Company.

cees$424,14

$500,000 1

rt) 75,037 4
r trust t¢

1 t

e t

I

4.426,000 00

1,000,0°0 9O

3:426,000 00

15,000,000 00

ilities (including vouchers and pay rolls) ..........

1,461,106 59
314,464 20

4 80

467,817
220,21
1,316,024
1,91 }2
040,234
1,2
2 N I
3 121
1.091 )
33,850.033

18,088,086

18,426,000 00

2,423,425 09

1,775,570 79
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Dividend on 4 per cent, |
Cash subsidy from Dom
Bonuses from provinces

reference stock, payable in 1895,
inion Government, ., .

v+« 25,000,000 00
and municipalities

1,155,974 81

Land ( rant,—3,

3,835,280 acres sold,amounting to 12,337,675 79
6,793,014 acres taken by Dominion Government, 10,189,521 ©O
Le s—Expenses, cultivation rel e, and 10 per
cent, on land grant bonds taken in payment. ... 2,568,712 5
——— 10,958.484 21
Town S «—Amount received from sale of town
ites, not covered by land grant morte 0e.. ... 2,739,002 54
Le Expenditure improvements, grad
N, ClCse0sss $0000 so00e o800 075,039 6o
2,063,962 g4
Surplus receipts 1889 to 1893 applied against ad
vances on land bond interest, 680,055 56

Adjustment of interest n Montreal & Atlantic Ry. advances
surj earnings account, (See pag ‘\"1‘:»",“1[.M

I. G, OGDEN,

Courdd
NOTE.—In addition to the above ts, the Company owns 17,273,039 s of
land
n
FIXED CHARGES 1394
47,191,500 Ist mortgage bonds 5 p.c....... civenvenee. $1,740.031 66
$7,000,000 |‘1u\nu<-wl".'m\»u 5 28 0 00
£99,600 North Shore 1st mortg 5p.c... 24,236 0o
£200,000 Canada Central 2nd mortgage 6 p.C...v..... 58,400 oo
w L Ist inking fund 100 0O
St. Lawrence and Ottawa $ PCisivninn 33 34
Man, S.W. Col, Ry, 1st mortgage § p.c 200 00
Lor n o, Grey & B cerental ,,,,,, )0 00
Untario and Quebec debentures Sl vaninn 129 56
$2,000,000 Ontario and Quelec

ordinary) 6 PG
£1,330,000 Atlantic & North W gt Ry. 1

Government proportion ,

4 b s 120,000 00
st mortgage, less

4,750,000

130,333 34

\lgoma Branch S PCioes
South Eastein Ry, rental,

Jet

182,500 00

J St AREEEE COANCH S 52 D% be w0 e 1,400 oo
Rental \Iv‘r‘\\Am.Lu;j[u\.mu\um- ........ " 23,800 co
Rental New Brunswick Railway sy SleM scoees 301,009 60
47, DEBENTURE StoCK.
Issues for general purposes ceeennens £3,458,125
Issue for China and Japan steamers, , ., 720,000
Issue for Souris Branch,

. l.()(u,w 00

45,182,125 $1,008,787 co

128,480 oo
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128,480 oo

6,155,074 81

4200 00
10,000 00
75129 56

20,000 00

36,333 34

2,500 00

1,400 00O
800 co

09 60

La Banque Facques Cartier.

Issue for acquiring mortgage bonds of
roads of which principal or interest
1s guaranteed by C.I'.R /3,000,000 $ 584,000 00

— - $1,592,

[nterest on land grant bond

$6,
Nure,—In addition, the Company is liable, under guarantee, for the interest on
the bonds of the Minn ipolis, St. Paul & Sault Ste, Marie Railway Co., ider
which was paid in 1894, $604,487.49

LA BANQUE JACQUES CARTIER.
ANNUAL MEETING HELD IN MONTREAL, 19QTH JUNE, 18¢5.

Present : Hon, Alphonse Desjardins, President ; A. S. Hamelin,
Vice-President ; Dumont Laviolette, A. L. de Martigny, A. Aumond,
L. J. O. Beauchemin, J. E. Beaudry, G. N. Ducharme, Onésime Mar-
tineau, Thomas Gauthier and J. A. Labine. Hon. Mr. Desjardins
being called to the chair and Mr, A, de Martigny being asked to act

as secretary, the report of the last annual meeting was read and a

p
proved of.

The President then read the following report, presented by the
Directors, of the business of the past year :—

GENTLEMEN,—The Board of Directors has the Lonor to present to
you the report of the operations of the Bank for the year ending 31st
May, 1895 :

Balance to the credit of profit and loss the 31st May,

ductions being

made for the
nd also amount

erest on deposit

. 15:323

To deduct
Dividend 3 per cent., Dec, 1st, 1894 .¢040s
Dividend 3!z per cent., June 1st, 1895...0....
Carried to reserve fund,

10,000 00

e m— fiﬁ‘uu 00

Balance of profits carried forward covees soesss s cosese sssene $8.608 353

The last, like former years, was noted for an increased extension of
the Bank’s operations. The proportion, however, of the increase of
time deposits was nevertheless greater than the rest, which had the

effect of augmenting in a corresponding degree the interest paid, and
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also to absorh the profits of the Bank. However, the period of stag-

nation in business, due to he

sitation caused by the commercial risis
which has been so g

enerally felt, has, since the opening of the season,
given place to confidence and more gcneral activity, and in conse
quence capital has been more readily solicited and has found more
easily a surer and remunerative employment. If, as everything seems

to indicate, the symptoms of a complete return of business prosperity
| I

be verified, we have every reason to look for excellent results d i
the year that has just begun, and ¢ 1perior to the two last years, satis-
factory though they may have be 1. For the first time since its ex

tence the Bank has gone beyond th limits of the Province of Quebec
to establish a branch ; but altho gh the distance may be great, the new
office is located in a centr where the French-Canadian element has

its imjum.muz and which, by its position, its climate and the varied
products of the soil, offers the best « onditions for the fi

is in fact the chef-li

iture. Edmonton
# of a very important di strict, the development of
urpassed considerably during the last few
other portion of the Northwest Territories,
only, the new branch has not only met all expenses necessary to its
installations, but has contributed in 1 satisfactory proportion to the
profits of the year,

Against this

which has s years that of any

Established since last fall

we have decided to transfer to the St. H

‘\'.Lt‘i!illi(‘ office
the business of the St.

Simon agency.
The head office, the different branches and

agencies of the Bank
have been regularly

inspected, and your administrators ar
bear testimony to the zeal and intellig
Direct

e happy to

ence with which the Managing

or, the Assisting Manager, and the other officers of the Bank
have all fulfilled the duties of their respective charges.
All of which is respec tfully submitted,

ALPH, DESJARDINS,
President
I'he following general statement to 31st May, 1895, was also sub
mitted by the General Manager:

LIABILITIES,
Capital

.................. . SERARTAND OGRS SE58 $ 500,000 0o
I\‘m-rvvfulul,...................4...,,,....,.. % S5 B3%h 35,000 00
Reserve fund for reduction of discount on bills coming due A 25,000 00
Profits and losces balance on hand vanse 8,608 53
Unclaimed dividends.,....... 40§k 1,013 66
Dividend No, 59, 3J2 per cent , payable June 1st, 1895........ ... 17,500 0o

Total due shareholders.... ...vy vovvvs ouvvsvune,
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Bank bills in circulation
Deposits not bearing

I"i"\‘! bearing inter

Dominion Government deposits

Provi 1 Government deposit
Unpaid cheques of the branches
Due to other Canadian bank

1 1 gn countri 0000000800000 s00s s000 0000 } 24
Due 1 ther banks in United Kingdom ,......
Call loa m stocks and other public securiti

s in Montr
tationery.

The following resolutions were then .hlu[»‘t"li

Moved by the President, seconded by the Vice-President, that the

report just read be adopted and printed for the use of the share
holders

The President having asked Messrs, L. ]J. O. Beauchemin and
Alphonse Aumond to act as scrutineers, the election of the Board of
Directors was then proceeded with, resulting as follows:--Hon,
Alphonse Desjardins, A. S. Hamelin, Dumont Laviolette, Joel Leduc
and A. L. de Martigny.
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M \\l“l’\(f’l'”l(lfl\'\" LIFE INSURANCE COMPANY,
ANNUAL MEETING HELD

AT TORONTO 28th MARCH, 1895,

EXTRACTS FROM THE R} PORT.

The Directors have
policy-holders o
Its

much pleasure in meeting the
fthe ( 'tllnlmllv\', and
affairs for the year en

stockholders and
submitting to them a
ing 3rst December, 1804.

The application for new business for the year amounted to $2,925,-
507, of which .",Q,h()_:.;;; were accepted and policies issued, show ing
a handsome increase over 18¢3.

The cash meome for premiums and

Interest amounted to $306,
713.03, being an inc rease
1

previous year of $19,3
Company now amount to $8z1,

year of $r1 47,582.26

over the 75-44.

320.88, show

otal 1ssets of the
INg an increase for ()

Of this increase $1 2
339 has been added to the reserve fund for the
holders, which now

amounts to $628,420.

protection of policy

Ihese large increase In-every branch of the C
during a year of financial d

mpany’s business
) cpPression is most gratifying,
The Company’s urplus over all liabilities Is equal to 40 per cent, of

| | !
the paid-up ca ital.  This guarantces to both policy-holders and stock
P caj Y l

holders a |, indsome dividend on their investment,
,\\.rm.).u_\ of the

financial statement and balance sheet for

year
ending Decemer 31st, 1894 :—

Cash income, 300,715.63 ; expenditure (including death claims
and al] payments to policy-holde ), $169,066.2¢ : assets, $821,32
88; reserve fund, $628, $29 ; surplus for policy-holders, $177,789 28,

DIRECTO}

()u»_(;mulvr!ulm Pre
Presidents ; T. G, Black
for Glengarry ; A, F.

sident ; Wm, Bell and S, F. Mc Kinnon, Vie

stock, E. J. Lennox : R R. McLennan, M. P,
Gault, R. 1, Patterson, Fred Nicholls, Robt,
Archer, D, D. Mann, John F. Kl » W. H. Storey, Jas. Mills, Robt.
Crean, A, E. Gooderham, C. D). Warren
Justice of British (o

Hon. Theo Davie, Chief

umbia ; Hon, J+ A. Ouimet, Samuel May, Henry
Lowndes and \ld, | ) I\'uHuul, Montreal,

LOCAI BOARD FOR I'HE
Messrs. Robt. Arch

Lennan, M.P., Ald. J. 1

PROVINCE 0} JEBEC.

r, A. F. Gault, Hon, 1, A. Ouimet, R. R, M
). Rolland and W, Strach :n,

statement of
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Ontario Life Assurance Company.
NORTHWEST LAND COMPANY,

ANNUAL MEETING HELD AT TORONTO, 27th MARCH, 1895.

The report showed that in consequence of the depreciation in th
prices of produce, the result of the land sales had been unsatisfactory,
only about 3,000 acres of land having been sold by the Company dur
ing the year, at an average price of $5 per acre, part payable in shares
and part payable in cash. The amount to the credit of the profit and
loss account for the year showed $2,900 as the expenses of the liquida-
tion of the English company, and the obtaining of the Canadian com
4 1

pany amounted to some $6,8co0. Otherwise the profit and loss ac

count would have been over $9,000 to the good. Under a resolution

passed by the Board, the Company was instruc ted to purchase pre

to be cancelled

ferred shares of the Company to the amount of

[he chairman stated, in his remarks, that nearly $147,000 of the
preferred stock had been cancelled during the year, and that although
in ordinary companies the investors would have to I div

dends paid, yet in this Company they should also loo » cancel
tion of the preferred shares as a factor tending to the appreciation of
their sl

former Board was re-elected, with the exception of the substitution of
Mr. Thomas Skinner, of London, for Mr. Gaspard Farrer, of London,
and Mr. W. B. Scarth, of Winnipeg, for the late Mr. James Burnett
After the annual meeting the Board assembled, and re-elected Sit W.C

Van Horne, President, and Mr. E. B. Osler, Vice-President.

shares as the land was purchased and the shares cance lled. The

ONTARIO LIFE ASSURANCE COMPANY

ANNUAL MEETING OF THE ONTARIO MUTUAL LIFE ASSURAN
COMPANY HELD IN WATERLOO, 24TH MAY, 1395
ident, Mr, 1. E. Bowman, M.P. for North Waterloo, occu

pied the chair.
The President read the report of the Directors, as follows :—

REPORT.

Your Directors, in submitting the followinz as their twenty-fourth
annual report, desire to congratulate the policyholders upon the very
satisfactory progress which the company made during the year 1893,
notwithstanding the general depression which has prevailed in almosg

every branch of business.
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During the pas Year 2,092 new policies ¢ re issued for assurance,
amounting to $3,00 1,700, this b
Issued in any o)

The Manag

ger also received 6

Ing the largest amount of new
1€ year since the

Lssur-
ance

organmization of the
) .5”\?1‘1 ttions for f{| 7
health was not up to
(]L‘i}}l]ul.

company,
1500, from persons
whose

our standard, which were therefore

The net

L premium income for the year is $512,517.80, and we re-
ceived for interest on our investments the s Im of $113,69 &7, which
makes our total Income %626, 2¢ 3.67.

The total assets f the company as at 1e close of the year arc $2,
593:424.67, and th surplus on hand, after providing for the full
quired to be held under the

regulations of the Dominion insyr-
'H)]’\H‘. IS ;";_‘,"'.l,'

} 21, but of which v liberal sum wijl De
thong the policyholders durin the year 189,
number of policies in force at the close of t} year is 13,.
. Ng assurance amounting 12,190 l.ves
I'he nount naid for ({muwmtf rred ‘jH!.'wJ the
yearis $p

1,992 on 82 lives, which is

low death rate of ]

ess of the very
he previous ye i,

tof matured

endowments t

the sum of $23,8¢0.
I'he exceutive committee has again car fully examined the securities
held by the company, and found them correct as i

reported by your

widitors,

Owing to 1] Increasing demt'\ in

on real estate, we have found it o
municipal debentures at g |

rent on mop

getting first-class | vestments

ICCessary to invest

more largely in
'Wer rate of interest than that which is cy

You will be called on to elect four
Melvin, C. M. Tayler, Robert Baird and Stuart Henderson,
whom ar ‘\;“‘,:(’w"r‘ for h‘-(‘:ul.‘wh,

['he t](‘i.l!

directors in th place of Robart

all of

led statements prepared

and certified to by
are herewith submitted for vou

your auditors
r consideration,

THE PRESIDENT'S ADDRESS,
In commenting yj

on  the report, Mr.,
doubtle

§s commend itself to the
contained all the
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1t would
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Ontario Life Assurance Company. 209

labyrinth of words which might be mystifying and unsatisfactory. The

President referred to the depression which had prevailed in the business

world througheut the past year, and the difficulty on that account of

inducing yeople to insure their lives, notwithstanding which new assur
ance had been taken during the year to the extent of over $3,0c 0,

» of $328,coo over the amount of new assurance written

the previous year,  During the past two or three years the company

1
had

, owing to the 1 creasing difficulty in most sections of

of finding suitable investment 1n real estate, because of the large decline

in the value of mortgage security, been ol

greater extent in municipal debenture on real estate
have not, however, become in any way he decline in real
estate v he very easy terms of re ng berrowers to
ly reduc mount ol t I ( dr I'o wi ca
ful manner of investment, the President pointed out that during tl
past year applicat s from borrowers were received for no le 1 sum
than $1,127,2 I amount accepted w $313,650, or just about
one-quarter of the amount offered, these only being held to P to
the company’s standard of value. ‘The remainder $813,550, was de
clined. (1 the :“|;,()5w 'qv}(r“l'\ L board, mvestments to the
mount of $146,6c0 only were actually placed. As for the balance, the
borrowers could not accept the terms offered by the company. Tl
inct n the amount of new assurances written for 1893, continued
the President, was due ly to the opening up of new distric 1
the appointment ot nts to cov t extended. 'l deatl
rate and c( ol ol ming b ¢ bein S l]‘ d accord
ingly been considerably incre . In ), the President con
gratulated the nts upon the fact that the business they had secured
up to the pre t this year was about the same as for the same period
last year h the difficulty of obtaining it was probably somewhat
increased, President then me 1 O the report
I he report was then unanimously
Mr. Salton referred in eloquent terms to the gratifying progress made
by the company since it first pronec red its way into existence in 1 7
He was glad to see that the president, first vice-president, second vic

president and manager were just as they were when the company start-
ed out with the humble assets of $6,000, and insurance of some $500,
0,000 and assur-

000, as compared with the present assets of over $2

ance of over $17,500

o. The company had been founded on correct
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principles, and its success was certain from the first.

[ts growth, though
slow, was solid and sure, as might be

seen from the following figures in-

dicating the assets and assurances at differ. nt periods from its founda-

tion to the clos: of the last financial year

Assets, Assuranc
1L P $ 53,681 $ 1,177,085
1880 22 42y 3,004,884
BOREE s s bsrnb v ans s ira 753,001 8,250,361
L T RO eI IO 1,711,656 667,721
B85534 40 4 S GRROAY 54 2,593,424 751,107

Continuing, Mr, Salton pointed out that since it

S organization the
company had paid to its policy-holders in death and endowment claims
nearly $1,000,000, in exact figures ‘$982,2¢

3 5 and in dividend

and sur-

render values no I than .f;'» 058 1n addition to w ich 1t held at

the present time for the security of its present policy-holders the hande

me sum of $2,593,424. Mr. Salton conclud 1 with ceful com

o the President on the careful ind courteous attention which

he had devoted to the af I the company, the eff f which was

vident in the successful record of 1 ompany, and in the admirable

report now before t meeting Mr. Salton’s remarks were rtily
applauded by those present.

['he balioting r

sulted in the r¢ lection of Me rs, ( M. Taylor,
Robert Melvin and Robert Baird, and
barrister, of Ottawa

I'he Directors met sub equently and 1 cted Mr. I, E. Bown n,

M.P., President; Mr. C. M. Faylor, first Vice-President : ay d Mr,
Robert Melvin, second Vice Pr ident, of the company for the ensu ng
year,

TORONTO GENERAI I'RUSTS CO,

ANNUAL MEETING HELD IN I'ORONTO, 283TH MAY, 1505

I'he twelfth annual meeting of the shareholders of the Toronto Gen-
eral Trusts Company was held at the company’s office, Toronto, on
Monday, the 28th May, at 12 o’clock noon.
In the absence of Hon. Edward Blake, the President, Mr. John
Hoskm, O.C.; L1L.D., occupied the chair.
Mr. Langmuir, the Manager, was appointed secretary of the mu’lin,,

and the report of the Directors for the year ended 3tst March, 1894,
was read, as follows :

o tad

tin
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Toronto General Trusts Co.

REPORT.

The Directors of the Toronto General Trusts Company have plea
sure in submitting their twelfth annual report, accompanied by the usual
financial statements showing the business operations of the company
for the year ended 31st March, 1894. The shareholders will be grati
fied to find that these statements show that the progress and growth of
the company’s business during the past year have been greater than in
any previous year of its prosperous history.

The value of new estates and work assumed by the company during

the past twelve months is $2,550,5006.65, as ¢ ympared with $2 212,
38 during the preceding year. This large addition to the company’s
business brings up the aggregate volume of assets remaining in it
charge at the close of the year (after the distribution of estate funds to
beneficiaries and the closing up of other matter to very nearly ter
million dollars, not including trusteeships for Lond-holder
| d charac I 1 1 y ti comj y
d 1 he year 1s secn 11 e following summary -
Admir {1 € CB.svovrssos svsnns vosssses sooens R I
\dr f it t
I 1t 1 1.0
1 I 122,519
Guar shi 1
Receivershins, coooe sovesses sooncensossscsnosvsisossonresosens I
Committeeships. oo vves I 78
Investr g 34 5 0
Estate 1 ment I 4 )
FOLRY  covns sonannansnds sooe seass $2 6 63
While the steady and pd g vih of t ( npany 1 1ction
as executor, adn trator, trustee, etc., affords cause for much
satisfaction, 1t necessarily ncreased in a corre :nmf o degrec
the duties and responsibilities of the company, which were f r en-
hanced by the large amount of trust funds reman e company’s
hands for investment llr,:«lr‘l‘u“:\ Cco W y reased
volume of business, it became necessary to entirely re ni nd

increase the staff of the office and to divide the work into two distinct
branches, viz., the estates and agency department and the investment
department. The new system has now been in operation since th

close of the financial year, and your Directors have pleasure in report-
ing that it works most satisfactorily, and that with such additions from
time to time as may be found necescary, it seems capable of meeting all

future demands on the staff.
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During the past, as in former year

, the ¢ ompany has
position of trustee under mortg

ges made by corporations to secure

assumed the

their bond or debenture issue, The company's

IH[_\‘ was wim]rl\ to see
that the issue of the bonds or debentures was correct and regular, and
that the holders of the bonds or dely ntures were secured the nefit
""I;Ik’.\'\(“.\ covered }‘,\ tl

i¢ trust deed, and in none of these ¢
ing been advanced by the company upon the mortgag
or debentures, nor has jt assumed any part whatever of the mort
lability. The Directors

feel it right to make this xplanation

ases has

anyt

onds

gage

as to the
company’s liabilities in uch case

y In order to remove

> a misapprehen-
sion which scems to exist in (e public mind on t subject, as in re
cent articles which hav pPpeared in our papers it is I usly
1ssumed tha SLIN one of these cases the company had incur
enous pecuniary liability,—in fa it it had ned a very la
tmount of 1ts funds to the rporation, in id of s was the case
SImply becoming a trustee for the lender
The number of ¢ tates which ve come | company nds
daring tl past year 1s very large. b no few of th re estates
where the assets are very trifiing, and where the am unt of a
tion which the company received is a ther made Juate for ] work
performed.  Filling, however. as it . e p n of a pi cor
porate trustee, your Direclors have not telt justified in d X-
ceptin very special cases. to undertake the management of t 1all
has acce pted them, however, rat I matter of accom
than for the sake of rew urd.
The proht and loss sheet, h rewith submitted. s Ws the reveny
of the company for the year and the various sources from which thew
were obtained, and

1 also the ¢ Xpen

ses of management,
'he net profits for the v

Ty Hl(lu“‘.‘ ’:,‘\w\“,/‘[, balance |

as will be seen, amount to $56,

ve declared a dividend of ¢

1 per cent. on the
ng ‘“»‘1,7\’7 16 I'he reserve f nd has

1 by

000, and now stands at $240,000, and there has
contingent account the s m of $;+«

. which in
creases that fund to $33,325.78. The unappropriated balance at
credit of profit and loss amounts to $4,308.7 ¢
All of which is respec tfully submitted,
Joun Hoskin,
Vice-President and Chairman Executive Committee.
J. W. Lanomug, Wanager.
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The adoption of the report was moved by Vice-President Hoskin,
seconded by Vice-President Meredith, both of whom congratulated the
shareholders on the continued prosperity of the Company, which wa
all the more gratifying at a time when commercial depression is so pre
valent. Reference was also made to the misapprehznsion which
seems to exist to some extent in the public mind in respect to the
charges of the Company, and it was shown that the aggregate compen
states which had

sation of the Company for the management of the «

passed through its hands during the past year was at least 20 per cent,

under what would have been charged by individual executors and
trustees.

It was also pointed out that under the new Surrogate ( rules
executors and administrators are required to pass their accounts
within eighteen months of the issue of probate or letters of adminstra

11 compensation for management of the estate is fixed by the

I'he usual resolutions of thanks to the Directors, Execu!'ve Com-
mittee, President, Vice-Presidents and the Manager and stafl were
ad [‘ltll

Owing to a vacancy on the Board, a by-law was passed authoriz
the appointment of the Manager on the Board of Directors, with t
designation of Managing Director.

I'he ¢

lection of Directors was then held, and resulted in the re-elec
tion of the following emen : Hon. Edward Blake, LL.D., Q.C.,
M.P.; E. A. Meredith, LL.D. ; John Hoskin, LL.D., Q.C, ; W. H.
Beatty, W, R, Brock, George A. Cox, B. Homer Dixon, J. J. Foy,
Q.C.; George Gooderham, H. S. Howland, Emilius Irving, Q.C
Robert Jaffray, A. B. Lee, J. W. Langmuir, Sir Frank Smith, J. G.

Scott, Q.C James Scott and T. Sutherland Stayner.
At a subsequent meeting of the Board the Hon, Edward Bleke was
re-elected President and Messrs. E. A. Meredith and John Hoskii

Vice-Presidents.




274 Stockholders' and Investors' A

THE YORK COUNTY

ANNUAL MEETING H]

THIR

20 the Sharcholders of the }

With pleasure the managen

December 31st, 1894. 'I'he
which we know will be grati

very large assets, yet g

the overcoming of ohst

teles, m the gaining of public confidence, and
mn the work of organizatio )y that we may safi y that we are now
tablished.
Much time and labor K been taken up in deve loping the plan
d adaptn L to the requirements of the ¢

have at once reac hed out

for a remedy. We hay cheap money to the borrower.,
ving him a long tin loan, should he need it. We

believ much better y out at a lower rate of inter
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The management is opposed to holding out promises of excessiv

dividends, as they are as dangerous to a company as poor loans, for
somebody must be plundered in order to make them. Our object has
been to place the business on an equitable, safe and practical basi

The abolition of fines, the cutting down of premiums, promising only

reasonable dividends, the privilege of suspending payments, mak

the instalments as low as possible, are some of the

modern improve-
ment wdopted by the York County. Ten thousand

members 1
Ontario attest the popularity of our system,
We are proud of our earnest men in t field—m of 1 bility
who capable of carrying the m ibitious | (
All ] ( mes | mo 1 a
1 t ar his ¢« Ltry
I 1 ror 1f 1 d 1 ( d
etic | [ 11 metl I
1 . . .
ru l 1 { |\ I nd id s
) | re¢ ¢ LIT¢ !
Yours truly,
JOSES |
/ ent.
1EN1 IE A AND I A MBI 31 )4
Fir t $4 3 09
000 0600000000 000000 000:0 000008 0000 ) 1 ‘;
A i t and DI s éurvtn saonob vossos sosbes ( 10
Bi vable wit 2,780 78
I ind fixtur 1,4 6
I'he Molsons 1 | 11,28
( n IR 208000 200080 0000 5 ¢
$68,643 14

Due n instalment stock.
Paid up certificate
Uncompleted loans
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SUSPENSE ACCOUNT,

t
1 ] 0 ¢ tor
Capital included in above liabilities suspended at end of 1891.,....... $1,727 8
It
PROFIT ACCOUN1 sul
! ‘
N F] 1O K¢
net earning - S0P a0 DEs e 33,491 45 Ed
\ Dividends paid in cash, .., 30 38 : mone
: ery
WITHDRAWAL ACCOUNT 3 e
belie
| (A\\]\[“H‘]\\|”)!I.l\\l“;{ members, 1893 ... teresssescesniiiiniane $ 3,548 53 cheay
Cash paid withdrawing members, B804 vvivn sanve BaNERS Sanas . 15,993 59 wert
ALBERT E. Nasn : den
fcre I
[ORONTO, January 12th, 1893.
g1V
The following officers were duly elected for the « 1SUl \
Joseph Phillips, President: A. I'. Hunter, LL.B., Vice-President i
Albert E. Nash, Secretary : V. Rol i, Treasurer, (

'HE TORONTO INCANDESCEN1 LIGHT COMPANY. o

FI'TH ANNUAL REPOKT, MAY, 1 g5

'he revenue of the ) increased from $9 n 189304
| $104,574 for 1894-95, while operating e¢xper of a ds f e
year have only increased from $54,257 to $59,19:.  After pro ling
for the half-yearly dividends, amountine to 35,17 n of
was added to rest account, and a further st o [
! account, leaving a balance at the credit of $.12
¢ Dom
| 0, which is a little over 7 per cent. of th aatle
CANADIAN COLORED COT'T¢( N COMPANY of th
| meas
' I'he last annual meeting of the Canadian Colored Cotton M lls 1034
! Company was held at the offices of the Company, Notre Dame street, respe
Montreal, on May 16th, 189z, Among those present were Messrs, dent
| Robert L. Gault, D. Morrice i !\]’II‘!.UI Boston ; C. D, Owen, of Mes
Providence, R.I. ; J, H. R. Molson, James Crathern, S. H. Ewing, ].O
Captain Shepherd, D. Morrice, jr, A. B. Crombie, J. Wilson, Mayor Arcl
Villeneuve, ex-Mayor Grenier, Hon. A. W. Ogilvie, Wm. Morrice, J. Ja
Ernest Gault and others. The repor appeared to be regarded by the The
metting as on the whole satisfac tory, but was not made publi I he Gaul

fact was admitted that owing to sharp competition in the United States
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1he Dominion Cotton Co.

the ess of the Company had fallen oft considerably, but the Direc
tor «eted that th2 incoming year would ow more satisfactory
results than last year in the direction of increased sales, There is now

sufficient stock of raw cottons in the Company's hands at low prices

to keep the mills going until the first of November. A large sum of

money has been expended during the year to secure improved machin

ery, which is one of the necessities of the business, and the Directors

believe the | !w|w1{|r’x to be mn a lw tier u]mlu‘ now to !‘xmhl. e __gwﬂ.\
cheaper than ever they were before.  The Board of Directors chosen
were : A. F. Gault, President; C. D. Owen, of Providence, Vice-Presi-
dent ; T. King, of Boston, ). Marrice and R. I.. Gault,

I following mills are controlled by this Company, and the figures
give v are from a report dated 1sth April, 1894 :

M | 1 ndle Han W
1,088 34,144 ¢

( Y, 33,07 )

S VORR .55 50 o sbanensnivs 632 22,5 144

et 144 12, 3

Al

\ A'I/' 13,00 13§

..... 263 114,78« 141 $601,92(
I'HE DOMINION COTTON CO

| report | ented at t wnnual general meeting ol the
Dom m Cotton Mills Co., held in Montreal, April, 1895, was more
satisfactory than was anticipated, and it is evident that the reduction
of the dividend to 6 per cent. per annum was merely a precautionary
measure. ‘The net earnings for the year were $326,000, or a little over
103 per cent. on the capital of $3,000,000, and the report in other
respects was thorouzhly satisfactory to the shareholders. The Presi

dent, Mr. A. F. Gault, occupied the chair, and there were also present
Messrs. Jacques Grenier, R, L. Gault, David Morrice, S. H. Ewing,
J. O. Villeneuve, C. E. Gault, D. Morrice, jr.,, W. ]J. Morrice, L. H.
Archambault, T. B. Brown, ]J. P. Cleghorn, Chas. Garth, A. C. Leslie,
J. Jackson, B. McLennan, ]J. L. Marter, E. Nield, and J, Wilson, jr.
The Board of Directors was re-elected as follows : President, Mr. A, F.
Gault ; Vice President, Mr. Jacques Grenier ; Directors, Messrs. R. L.
Gault, S. H. Ewing, J. O. Villeneuve, David Morrice and C, E. Gault,
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From a report dated 15th April, 1894, we
ticulars regarding the mills owned by this Company :—

Mills, Looms,

Spindles. Hands

Hochelaga,.., seees 1,264 50,532 832
St. Anne’s, . . 524 21,048 353
DAREOR s 50475 45056 2 610 32,540 323
Coaticoc S en 250 11,000 140
Moncton...... 350 16,014 250
Halifax 542 21,000 338
Windsor 250 10,600 105
Kingston....... .. 300 10,380 189
Brantford,..,......... 208 14,000 185
l'otal bavasee . 1,388 194,014 775

LA BANQUE NATIONALE.

MEETING HELD A1 QUEBEC, 22ND MAY, I

PROFIT AND LOSS ACCOUNT, 30TH APRIL, 1895.

Balance to credit of this

From Resesve FUNd oovovovinsoonssnnnsen o
Rebate on discountvas.vuessisurses cuvannnnnnns,

Making the sum of,.,. ...

find the followinz par

Wages

$230,761

81,197
153,423
34,093
15,119
04,310
33,475
44,722
36,089

$ 7,337 08

30,000 00
30,000 00

122,239 85

SR N TAEE s oAb S0 vevanese $189,576 93
Which has been appropriated as follows :
Bad and doubtful debts., ., ... .... cesesssenses suaaes $140,412 SO
Contingent account,,,, 31,250 00
—— 171 » 8o

Leaving at credit of profit and loss account a balanc

GENERAL ST ATEMENT, 30TH APRIL, l\'(,;

LIABILITIES,
Notes in circulation, ..., .

“$

Deposits bearing inte est 53

Deposits not I\L‘.‘IIIIK interest . ...

.$ 1,089,648

vevsns 302,519 1§

Unclaimed dividends,.,, ., ...... T
Due to other banks in Canada........ T
Due to agencies of the Bank in the United Kir

56,500 16
58,509 54

Total liabilities to the public,.

Capital paid-up..vves vernes vennns tesesseeees vess 1,200,000 00
Contingent account,,

D TP tesess snnrnn s 31,250 oo
Rebate on discounts and exchange....... SR 8,300 oo
Profit and loss account...... ...... s s o e 17,914 13

711,749 o9

68
1,421 66

115,009 70

210,345 04

57,464 13

$4,467,812 17

\]r(‘k'l
Dom
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Due
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ving par

30,000 00
10,000 00
35

La Bangue Nationale.

Specie, o, ..

....... eee sirses vesssesseed 64,438 65

Dominion notes..... SHAE ARSI TIES 4 8 Seadnee 109,797 75

Notes of and checks on other banks. ... .eveee.s ovss 190,448 89
Due by other banks in Canada...... covvvrvunsvus . 215,322 g6

Due by other banks in foreign countries

Deposit with Dominion Government for security of note
circulation
Dominion debenture

..... §2,000 (

e O (
Call loans on stocks an SUSBY b ses 255,606 21
l'otal et
Current loa . o oo sessss 3,193,533 04
Notesand bills discounte 2 (loss provided for). , 52,521 86
Other debts secured. oo sosn ssvnneos s 44,797 91
Real estate, the property of the Bank other than bank
Premises. .ooo0 soos . 11,681 7
Mortgages on real o 92 78
Bank premises and furnitwe,.,,. .
M. A. LABRECQUE, P. Lat

DIRECTORS.

R. Audette, President ; A. B. Dupuis, Vice-President ;

242,666 21

$1,028,62 64

202.62% 2
02,627 37

136,560 16

$4,467,812 17

RANCE,
Cashie

Hon. Judge

Chauveau, V. Chateauvert, M.P.P., N, Rioux, W, Fortier, J. O. Vil

M.P.P.

leneuve,
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CHARTERED BANKS AND AGENCIES.

ONTARIO,

Ailsa Craig......Can. of Commerce.
Alexandria Union of Canada.
Alliston, ..... «o. Hamilton,
Almonte .........Montreal
Ambherstbu ..Ontario.

ATBDLION: yosvess Ottawa
AUrora..ee. .....Ontario

Aylmer. . «The Molsons ; Tra
(I(‘l\..

.Can, of Commerce
I'oronto; Can. of
Commerce.
Belleville ........ Montreal.
OO i iy

Barrie......

Merchants of Can
ada; Hamilton,
Blenheim.... ....Can. of Commerce.,
Bowmanville. ...Ontario ; Standard.
sesessseStandard.
Brampton.. ...... Dominion Mer
chants’ of Canada.
Brantford........Montreal ; Can. of
Commerce ; Stand
ard
:T'raders’.
ntreal ;T'he Mol
I'oronto.
TP «.Standard.
Campbellford....Standard,
Cannington......Standard.
Carleton Place..Ottawa.
(..1_\l1“_;.l,.
Chatham

“an, of Commerce.
Montreal; Can. of
Commerce ; Mer
chants’ of Canada ;
Standard.
Chesleyvones ... Hamilton,
Chesterville......Union of Canada,
Clinton...........'he Molsons.
Cobourg.coveees JToronto ; Domi-

nion,
Colborne Standard.
Collingwood.....Toronto ; Can,
Commerce,

«.Can. of Commerce ;

of

Montreal ;

T'raders’,

Cornwall,
Drayton ...... .
Deseronto...... Montieal.
Dundas. ....... .Can.
Dunnville...... .Can
DIAENAM. cecises «Standard.
E!'mira ]
Essex Centre...,Imperial of Canada.
Exeter...ceee wveee The Molsons
«Imperial of Can:
lard
ntreal.
Jan. of Commerce ;
Imperial of Can
ada ; Merchants’ of
Canada,
l'oronto :

of Commerce.
f Commerce Tioat

of Commer Lind
Listc

Lon

1da

.\I\‘I-
f Canad1.
Hamilton.
«'I'raders’,
«Montreal ; Can, of
Commerce.
..411 imilton,
Montreal ; Can, of
Commerce; Domi
nion ; I'raders’.
Hamilton.........British North Ame-
rica ;  Hamilton ;
Montreal ; Can. of
Commerce ; Mer
chants’ of Canada ;
I'he M« I~HII\ ¢ TERs
ders’.
Harriston........Standard.
Hawkesbury... ..Ottawa.
”\'\l)c[\‘l' ««Merchants of Can-
ada.
<o Imperial of Can
ada ; Merchants' of
Canada ; Traders.
[roquois, .........Union of Canada.
Jarvis ........ii.0.Can, of Commerce.
| Keewatin........Ottawa,
Kemptville, ......Ottawa,
[ Kincardine.......Merchants of Can-
ada,

Gananoque
chants’ o
Georgetown
Glencoe.
Goderich.....

Grimsby
Guelph...

)

Ingersoll
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inada

nerce ;
Can

nts' of

Mer-
iad,

Can
its' of
lers.
nada.
erce,

"Can-

Bank

Kingston .........British North Ame
rica ; Montreal ;
Merchants’ of Can
ada ; Ontario; Stan
dard.

Leamington I'raders’.

Lindsay.. ......... \lontreal ; Domi
nion ; Ontario,

Listowel ... .....Hamilton.

LOnAON sueeses British North Ame

rica Montreal ;

I'oronto ; Can. of
Commerce ; Mer-
chants’ of Canada ;
The Molson
Hamilton,
Markham Standard.

Meaford .. .'The Molsons.
Merrickville......U'nion of Canada.
Midland stern of Canada.
Milton

Merchant
ada.
Morrisburgh.....I'he Molsons
Mount Forest...Ontario; Hamilton.
N PaANee..cocececs Dominion : Mer
chants’ of Canada
Newc Standard
New Hamburg. Western of Canad
Newmarket ......Ontario.
Niagara Falls....Imperial of Canada.
Norwich.......... The Molsons
Orangeville......Hamilton ; Can. of
Commerce.
Orillia...evs <veee . Dominion ; Traders
of Canada.
Oshawa. «e.eeee. . Dominion ;  West
ern of Canada,
Ottawa...sveeeeeee British North Ame
rica ;  Montreal
Ottawa; Ottawa,
Bank street Branch;
Can. of Commerce;
Nationale ; Mer
chants’ of Canada;
Ontario; Quebec ;
T'he Molsons ; Un
ion of Canada.

Agencies. 281

| Owen Sound....Hamilton ; Mer-
chants’ of Canada ;
The .\147'\*“”‘v
.Western of Canada.
B:itish North Ame-
rica; Can. of Com-
merce
Standard.

‘an. of Commerce.
Pembroke........Ottawa; Que bec
Penetanguishene Western of Canada,

Montreal ; Mer

chants’ of Canada.
Peterborough...Montreal; Toronto;
Can., of Commerce
Ontario.
Petrolea .. .'Toronto,

Pickering.........Ontario.

Picton.essee eal ; Standard,

Port Arthur .....Ontario

Port Colborne...Imperial of Canada.

Port Elgin Hamilton.

Port Hope ‘oronto; ‘T'raders
‘anada.

Port Perry........West rn of Canada,
Prescolt...eeeess . Merchants of Can-
ada

f Can-
Rat Portage [mperial of Canada;
Cittawa.
Renfrew Merchants’ of Can-
ada
Ridgetown........ The Molsons ; Tra
ders’ of Canada

St. Catharines...Toronto ; Can, of
Commerce ; Impe
rial of Canada.

St. Mary’s ..Montreal ; 'I'raders’
of Canada,

St. Thomas. Imperial  of C:
ada : Merchants’ of
Canada ; The Mol
sons; ‘Iraders’ of
Canad.

Sarnia...eee..ss.soe Montreal ; Can. of
Commerce; Traders’
of Canada.
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Sault Ste, Marie,Can. of Commerce;| ( xbridge. ......Dominion.
Imperial of Canada. | Vankleek Hill. Hochelaga.
Yeaforth,, Can. of Commerce. | Walkerton ......Can. of Commerce;
Simcoe,, ......... Hamilton ; Can. of | Merchants’ of Can
Commerce, ada,
Smith’s Falls..... I'he Molsons; Un Walkerville......Can. of Commerce,
1on of Canada. Wallaceburg.....Montreal .
Stouffville Standard of Can-| Water] 10seseean.Can, of Commerce ;
ada, I'he Molsons
Stratford...ees....Montreal Can. of | Waterford. Can. of Commerce,
Commerce ;'  Mer Watford, . I'raders’ of Canada,
chants’ of Canada.| W lland Imperial of Can-
\KMJIHU} Can of Commerce | ada,
Traders’ of Canada West Winchester Union of Canada,
Sudbury, ........ .Ontario, Whitby. ......... Dominion; Onta
I'horold Can, of Commerce ’ ro ;  Western of
Quebec, Canada.
Tilsonburg........ I'raders’ of Can-| Wiarton Union of Canada.
ada; Western of | W indsor ... “an. of Commerce
Canada. Merchants’ of Can
I'oront British North Ame ada ; Traders’ of
rica; Hamilton ; Montreal i To Canada,
romo; Toronto, King St. West Wingham.. ..... Hamilton,
Branch ; Can. of Commerce ;| Woodstock ... Can. of Commerce;
Canadian, West Toronto branch : Imperial of Can
Canadian, East Toronto branch ; ada ; The Molsons,
Canadian, Spadina & College.
Branch ; Canadian, 791 Yonge St QUERBEC,
Branc h; Canadian, Yonge & Col-
lege sts ; Canadian,Parliament St : Beauharnois... Jacques Cartier.
Canadian, Market St.; Domin- | Bedford. Eastern Fownships
1on ; Dominion, King St. E. | Berthier (en haut) Ville Mari
(Market Branch) : Dominion, | Buckingham. «.Ontario.
Queen St. West (cor. Esther St.) Chicoutimi ......Nationale.
Branch ; Dominion, Queen St. | Coaticook. ...... Eastern ‘Townships
East Branch ; Dominion, Queen | Cowansville.. ...Eastern 'ownships
St. West (cor. Dundas) Branch: l’rmnmumlx|H<-._].u ques Carti
Dominion, Spadina Avenue and Farnham St. Hyacinthe
Coliege St. Branch : Imperial of Fraserville, v Jacques  Cartier
Canada ; Imperial, Yonge St, Peoples of Halifax.
Branch ; Imperial, North Toronto Granby Eastern Townships
Branch; Merchants' of Canada ;| Hull..... s Jacques Cartier,
Ontario ; Ontario, West-end Huntingdon, ...Eastern 'l'u\\'mhi[u
Branch ; Quebec ; Standard of | Joliette Hochelaga.
Canada ; The Molsons : Traders’ | Lachine. ......... Ville Marie
of Canada ; Union of Canada, Lachute. .........Ville Marie,
Toronto Junction...The Molsons. Laurentides. ...Ja ques Cartier,
I'renton ....ueeaThe Molsons. L’Epiphanie... .Ville Marie,

[ 8

)
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Louiseville. .....Hochelaga. St. Jérome.......La Banque du Peu-
Magog.. ......... Eastern Towns! ips | ple
Montreal......British North Ame St. Johns.........5t, Jean; La Ban-
rica ; Montreal ; Montreal, West que du Peuple ;
End Branch; Nova Scotia: Merchants’ of Can-
Toronto; Hochelaga ; Hoche wda,
laga, East End Abattoir ; Hoche: | St. Rémi La Banque dn Peu
laga, Notre Dame West; Ville ;
Marie ; Ville Marie, Hochelaga; St. Roch.. ... See Quebe
Ville Marie, Point St. Charles ;' St. Sauveur

Toronto; Can. of Commerce : St. Simon., .. Jacques Carti
Can., of Commerce, Chaboillez Saint Thé i le Maric

5q.; Can. of Commerce, St. | Sherbrooke (
Lawrence St LLa Banque du ships ; Nationa
Peuple, Notre Dame St. West ; Merchants’ of Cai

L.a Banque du Peuple, St. Cathe 1da.
| I

rine St, East; Jacques Cartier; Sorel ...... ......Hochelag

Jacques Cartier, Ontario St, Molsons.

East ; Jacques Cartier, St. Cune- Stanste rastern Townships
gonde ; Jacques Cartier, St. Jean  Thre rs... Hochelag
Baptiste ; Nationale ; Merchants’ Banque du P
of Canada; Merchants’ of Hali Quebec.
fax ; Merchants’ of Halifax, W. Vallevfield

E. Branch ; Ontario; Quebec; ques C:
< |

The Molsons’; The Molsons’, | Victoriaville. ...Jacques Cartier.
St. Catherine West; Union of | Waterloo . Eastern Towns 1ps
Canada,

Napierville ) Ncva Scotia.

Nicolet Ville Marie.

Plessisville...... Jacques Cartier. Acadia Mines,.Merchants’of Hali

Quebec. L.a Banque du Peu fax.
ple, St. Roch; Jacques Cartier, Amherst Nova Scotia; Hali
St. Sauveur ; La Banque du fax Banking Co.
Peuple ; Nationale; Nationale, Annapolis....... NovaScotia ;Union
St. Roch ; Merchants’ of Can of Halifax.
ada ; Quebec; Quebec, Upper Antigonish......,Halitax  Banking
Town Branch : Union of Canada; Co.; Merchants'of
Union of Canada, St. Louis St. ; Haiifax.

Montreal ; British North Amer- Barrington Halifax Bank’g Co.
ica Bridgetown......Nova Scotia ; Hali-

Richmond Eastern Townships fax Banking Co. ;

St. Césaire,..... .St. Hyacinthe, | Merchants’ of Hali-

St. Francois | 4 .: | fax.

de la Peauce | Nationale. | Canning.. .Halifax Bank’g Co.

St. Henri Jacques Cartier. i Dartmeuth. ..... Union of Halifax.

St. Hyacinthe. .Jacques  Cartier ;| Digby.............Nova Scotia.

St. Hyacinthe; East- | Guysboro'. ......Merchants’ of Hali-
ern ‘T'ownships. I fax.

1




Stoc //N/II'HJ
. British North Am
erica
Nova Scotia ; Hali
fax Banking Co. :
Merchants' of Hali
fax ;  People’s  of
Halifax ;
of Halifax (North
East Branch): Un
ion of H ifax.,

Kentvil wesese. NOva

People’

SCotia

,,‘|M\v ace Bay,U 'nion of Halifax
I rpoo
]lN
Londond
Lunenbur,

va Scot 1a
Halifax Bank’y Co
(SecAcadia Mines.)
«Halifax Banking
Co.; Merc hants’ of
Halfax ;
of Halifax
«Merchants’ of Hali
fax,

‘ommercial of
Windsor,
..NovaScotia ; Hal

fax ,;‘H.LH‘._‘ Co.:
Union of Halifax.
y.Nova Scotia: Peo
ple’s  of  Halifax :
Union of Halifax.
Nova Scotia.
«.... Halifax Bank’g Co
«««. Nova Sc itia : \Iwr
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SUSS€Xerenerererse NOVA Scotia, |
Woodstock ......Nova Scotia ; Mer
chants’ of Halitax ;|

People’s of Halifax. ‘
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ial of Canada ; The ‘
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NORTHWEST TERRITORIES.

fCanada

n of Canada. |
of Canada

Imperiai of Canada
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of Canada. |
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1 Imperial of |
Canada;
of Canada. |
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|
Union of Canada. |
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of Canada; Mer-
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Canada. |
Union of Canada. |
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|
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Union of Canada ;
Nationale ; Hoche-
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BriTisH COLUMBIA.
Kamloops ...... British  Columbia
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veeees British - Columbia,
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PRINCE EDWARD IsLAN
Charlottetown...Nova Scotia ; M
chants’ of Halifax ;
Merchants’ of P.E.IL.
SOUTiSsseees.aeee. Merchants’of P.E.I.
Summerside ... . Nova Scotia ; Mer-
chants’ of Halifax ;

summerside.
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(OONTARIO.

Acton Banking Co.
iurk & Graham. |
Harrison & Rath-
burn.
Ambherstburg....Cuddy-Falls Co.
Arkona ...Wilcocks Joseph.
Arthur..ee.......Skerrett Jeremiah;
Smith R, F.

AINSton caees
Alvinston. ..

Athens... .eeeees 1'arish A., & Son,

AUrora. secessees Ross J. L., & Co.

Aylmer.. . Murray W. E.;
Warnock Wm,

o McKeggie J. C,
Co. ’
«+Madill B., & Co.
Jackson Bros.
I'h mpson U.

«. Fuller Thomas.

Barei® soees-o , &
Beaverton..
Beeton,.
Belleville
Blenheim. ,
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Blythe

Bothwell ........
Bracebridge.....
Brantford., ....

Brigden,

.. Baxter R
Nerrit Banking

e MeDon
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. Farra

.. Burk
. Snell &

Stoc /\//('/(I'('/'J‘. and v stors’

« McMurchie &

Ran¢ €.

.Clarke & Sons.

Hunt A,

Baird John.

. Ward W, T,
.. Fulford

e T
Co,
Gillies & Smith.
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H, & C
ll . ]

Macklem

Hartman & Wild

Scott J. W.
1 & Tisda :
McTaggart Geo ']
House |
\\! tson "‘]n:y

W
X Graham
Co
Rathbun Co.

caly & Schwen

'l:(

diman,

» Jo W
phens James
Ridley & Bury.

s W, & Co.

y St
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D

O'Neil B. s,
«+« Beattie John,
..Mitchell George,

Fort .\\ illiam....
Galt

Smith L. H

Unsworth Isaac,
y & Co.
Rae, Street & Co,

«Irwin J. M.

Annual,
Glencoe ......... Harrison & Rath-
burn ; Dobie Geo ,
® Co.
Kaine John.
Hamilton &
Richardson
Hamilton Hamilton Provi-
dent & Loan Society ; Landed
Banking & Loan: M rgan Chas,
| Stinson Jas.
Hanov McNally & Adams
Harrow. ........ Sin c A, ]
Hensa Macarthur &

< Gillies 1. D

Gorrie
Grand Valley .., Co.;
Alex,

B
o,
A. N
P J. W.,&Co,
er Bros. ; Fra

Donald

‘\’ ‘.""; I
Leamington.....F 1ler I'hos. ; Max
on & M
Scott |

Xon
W.
Fox R
(’N¢ R.
Son,
«Mair
Baird

O'Flynn E,
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Listowe]

Geo,, & Co.
“'A\,‘\.
D., &
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«Lucas Wm
\[(“‘1

Your

X Lo,

lough &

Millbrook.
Mitchell ......... Holthy (.
Morrisburg ....Munre (
Mount Forest.., Halst d |
Co.
Milverton, ......Ranney R., & Co.
Napanee «essess Rathbun Co., The.
Niagara Falls...Howard G. H., &
Co.; Preston He nry.
weo.Anderson C. W,
& Son; Andrew &
Howarth.

Oakville
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Bank Agencies.

Oil Springs...... Rae Robert, | Thedford Fuller Jacob
Orangeville.... .LewisWaugh & Co, | Tilbury Centre.Stewart James; Kip-
IR s ieasansionn Tisdale & Wade. pen C. C,
Orono.. Linton Tas., & Co. | Tiverton. ........ Graham J. C
Otterville.. ...Paxton R. Toronto. Beatty Robt., &
Owen Sound....Kilbourne G. S. : Co.: Browne Jas,
I'elford & Co, & Phil.; Cassels Son
Paisley.. .. Porteous Robert, & Co.: Gzowski
Palmerston......Scott J. W. e 5
Park Hill.. ......Roeers " " Ino , &

Penetanguis!

Waterd
|\

West)
Wiart
Windsor

Wingham

Woodbrid

I'row
Sons, Est
M Aram
land E., & Co. i 5 seeees JArpIn Charles
Sunderland . ....Doble & Co. Sorel.coas.ooeaes Taillon A, A

«..Miller & Boucher. Stanbridge E...Gilmour A. H
Tara. .. ..... ... Vandersen W. I'hree Rivers...Hart E, M., & Son ;
I'eeswater Gillies & Smith. Houliston Geor
['hamesville......Mayhew & Har B, &0

mer.
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NEwW BRUNSWICK. Oak Lake.....e. Andrew James.
Pilot Mound....Fraser & Co.
Bt, JOhN cianenis Blair & Co.; Clinch Portage la Prairie. Alloway & Cham-
[).(,‘..]’!4”][“\(;((/” pron.
Robinson J. M, Rapid City.. ..Hopper D, A.
Virden...... ey A\damson & Co.
Nova Scoria, Winnipeg ...... Alloway & Cham-
pion,
POOBERX . cviscins Mackintosh James
C.; Farquhar, For NORTHWEST TERRITOR]
rest & Co; Lowell
W. L,, & Co Battlefor

. [PUE \Ill'wh.u«l \ [\
Co.

MaxN1TO! Calgary ......... McCulloch & (
Birtle............ Gibson R, W. Fort McLeod...Cowdry Bros.
Brandon.........Cowan & Co.: ]"rul(\h:ﬂ\!‘]-- McDonald D. H.,

Evans E. ‘ & Co
Carbeny cosesees Logan Robert, & [ Grenfell, . ....... Tryon C. R., & Co,
Co. | Moose ] W vsvis Hitchcock & M
Carman. .c.ceeeee Blanchard & Co. Cullough
Cypress River..Little N. )
Deloraine. ......Stuart A. P, & F. T. BriTisH COLUMBIA.
Gladstone ...... Bailey W, S., &
Co.; Pearson H I.| Golden .......... Barber S., & Co.
Glenboro .... ...Logan R., & Co. Kaslo Burke John,
Hartney ........ Law A, W,, & Co. | Vancouver . ..Casement & Creery .

Holland . .Hall John Wuiffsohn & Bew-
McGregor .......Logan R., & Co. icke (Itd); Smith
Manitou .eeeeeees Cruthers & Co. Ed. W,
Melita..euss oo0es.Law A, W., & Co | Vernon .
MM i vneeotiing .- B &

Co; ~Green, Worloch &
....... Harrison D. H, c

«... Wulffsohn & Bew
icke (Itd.).
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(The following Report was, by an oversight, omitted in the body of

this volume, )

BANQUE D'HOCHELAGA

I'wenty-First Annual Report

STATEMENT OF PROFIT AND LO FOR THE TWELVI IONTHS ENDING 31

TAY
L 4
3alance to the ¢ t of rof 11 1st Ma 1304 83,9
Profits (o« [mw' ! Al 1 Ist May, 1 ft « t
the anagement, interest acer ey 1
probab " 1.4
Premiams o) ) 17.950.00
£110.754.1
e <eomr—
Denir
Dividend paid 1st December, 184 26,001,635
Dividend paid 1st June, 189 3,000.00
Carried to Employes’ Guarantee funid 3.062.73
Carried to Reserve fund 0.000 00
Jalance to the eredit of Profit and Lo 31 May, 1395 39.74
e §$110,754..1
e e
All of which is respectfully submitted
Signed

F. X. ST.-CHARLES,
President.

LIABILITIES,
L8 800,000.00

Capital paid up ...
i 320,000.00

Reserve Fund
Profit and Los
Guarantee Fund
Dividend payable
Unelaimed divider
Notes in circulation

Balance due to other Banks Canada
Balance due to agents of the Bank in foreign count

" 18t, 1895 dbedaidblieiniiy 3.000.00
R7.00  1,171,97

Deposits payable on call
Deposits bearing interest . .
Outstanding drafts drawn by age es on Head O

ASSETS

Specie
Dominion notes . . s00 . o
Deposit with Dominion rnment for security of eirculation
Notes and cheques of other Banks

Due by other Banks in Canada

Due by Foreign Agents "

Provinecial Government debentures

Other debentures ..........e..uy

Call loans on bonds and stocks e

Other call loans. . cieee 4
Notes under discount

Overdue notes (losses |v|..\x ded for) &

Other debts guaranteed by mortgages or other securities
Mortgages . o

Real Estate

Bank premises

Office fixtures and st wtione ry

35 .'ll 140.91

R
gned) M, J, A, PRENDERGAST,
General Manager

MONTREAL, May, 31,




dOAN PARSLOW & (0.~

ManuFacTuRING

Stationers,
Bookbinders,
Printers

\_AND MAP MOUNTERS

160 St. James Street,

MONTREAL.

THE COMMERCIAL DEVELOPMENT OF CANADA.

A Series of Monographs

ARTHUR WEIR.

Vol. I, "FROM PADDLE TO PROPELLER AND FROM TRAINEAU
TO TRAIN,

A History of the Natural and Artificial Highways of Canada, and
of the Development of Commerce upon them,

NEARLY READY. Subscription Price, $8.00.

Appress P.O. Box 136, MONTREAL.
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W. WEIR & SONS

Bankers - -

[Tl Notre Dame Street

WILLIAM WEIR
Pres, Banque Ville-Marie

snemie vam «__Montreal




