
ESTABLISHED IB7S.

SURETYSHIP

Guarantee CompanyThe
à

OF NORTH AMERICA

THE OLDEST IN AMERICA AND LARGEST IN THE WORLD

'VOOO

Q teed in

VÏ
lit«1$ loyer»

(iVuo /<><>/ /.) (fircy/ief

—t ^bliC-*rUlk_^C,à^ t ^ lJ ft . <&.c.
cT><,/i

Am-aamn^o. ^86$ / «.«U y„. ^ ç
LV7

SISt&s
KT

ger G.1 .R.

Vice-President Can. Pac. Ry. 
MAC DOUG ALL.

Mac Dougall tiros.. Fin'l, Agents

Director Merch. tik. of Canada 
GEO. HAGUE, H. S.

Gen. Man. Merch. tik, of Canada

E. C. SMITH, President C.V.R.R., St. Albans.
ROBERT KERR.Secretary-Treasurer,

LONDON (ENG.) BRANCH—55 Old Broad Street, J, SEYMOUR SCOTT, A cent. 
TORONTO BRANCH—Mail Buildim;, MKDLAND & .IONES, Agent*.

UNITED STATES BRANCHES.
Philadelphia,
Richmond,
Omaha,

New York, 
Louisville,

Boston,
NashviJIe, ViïSSk.

St. Paul,
Sr. I/juis, 
Delrtit,

(

OF

In.I,
Cori

t
w

c

3
22

HUG

The

TELi

✓
1

/

.

ê

f 4



LONDON

guarantee
ACCIDENT 
COMPANY iimlted-

AND
à

OF LONDON.
ehqlând.

CAPITAL 1,250,000 DOLLARS.

;££r5“”—•» ew sat«s Australian, 
ce and other

and Newfoundland at Montreal.&T Branch Office for Quebec, Maritime Provinces

C. H. GWILT,
Gen. A (rent.

THE DOMINION

SSurglary Guarantee Co.
(LIMITED.)

Slurglary^

3iouse~ Screaking Su sur

CAPITAL SUBSCRIBED $200,000.

MONTREAL.

■ AND . .

mice.

Head Office :

226 St. James Street,
President SAMUEL FINLEY. 

Vice-President :-HON. A. w.
Directors

HUGH GRAHAM, A. HAIG SIMS, It WILSON SMITH,

OGILVIE.

M. FORTIER, A. S. EWINti. 

pirJcuiar' ’

JOHN A. GROSE, Gen. Manager.
TELKI’IIOME AT.. 1234 ,, „ n*Awl!K



CONTA
A

:

i

BRITISH AMERICAN
Bank Note Co. Ltd.

OTTAWA.
• . . ENGRAVERS OF

Bank Notes, Bonds, Post 
and «»Ü,8“ °*™-*»

lithographing and Printing branch, 

and 9 B,eury St., MONTREAL.

flutistie Colon Planting, Photo 
i i Bithognaphing, Half-tone EngnaV- 

m, Zlne Etching, EleetPotyping, 
Bonds, Certificates and all kinds 

® 0f Cemmeneial Work, glossed La
bels, Show Cards and Calendar.

S/)l ap "Work

Specially.

ONION card and paper CO.
8 bdtour Street, MONTREAL.

MAXUFACIVBEBS OF

Glazed, Enamelled and Coated Papers,
Printers’ Fine and Commercial Blanks

in Gold,
tin, .Bevelled Gilt Fnnmr and Enamel-

!

(>

*

/

♦

A

<

O
C2



1

V

V

N THE 0

Stockholders’ and Investors’ AnnualL *
'<

tea

CONTAINING THE ANNUAL AND SEMI-ANNUAL REPORTS 
AND PROCEEDINGS OF CANADIAN CHARTERED 

BANKS AND OTHER INCORPORATED 
COMPANIES, FOR 1894 1895.

h,

to
v-

*DOUBLE NUMBER^g,
is
3-

Arthur Weir, B.A.Sc.

Editor and Proprietor.

i,

PRINTED BY JOHN LOVELL &■ SON, MONTREAL.

>*9S.

<



Fin
l'ai
Sto

PREFACE. Cle
Mei

The present issue of the Stockholders’ Dig;r,,s,;^p:r; t-s,oc,k-eports of £

finanaa! gentlemen, ,t was decided that the volume would be of more 
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financial review.

a.": trsr - ««.
country was fairly good and wis in l 1 ‘ SllUatlon throughout theQuebec ; but deLg2aSÎIf ' d Pr0SPer°US tlle Prince of 

and it behooved Canadians to ma e.C0"tmued 1,1 the United States,
safely preserved them from widespread iisilT^.Z^^R
mgs showed a serous decline a , aster,n i893- Railway earn- 
this indicated a large falling 0ff I ra'hVay * an arterX of trade,
also showed a simdar contraction for2?' ShiPPin6

fered from the unusually low uric r ame reason. Farmers suf-

Quebec, ivbicli is a purchaser and ?8ft C WM |a,ller hfilPflll lo
and dairy produce yielded ■ atisfn ‘ 1,rodllcer of tl,ls cereal. Pork 

-h,„c h»2d;d

a*pr z:~“T:z
maintain his position in spite of' the depretsfon " Th"? 'T f* ‘° 
largely overdone, and the me.hnd. e ' * lL l’aV trade was
ration of the foreign markets ■ * n tX(.)ortlnfi' without due con side 
led not merely to troupe but’to *7 ?"* 'nterested consignees, 
trade will hardly be pfotd on a 7'Z "** “ T* insta-es. This 

m Canada and the principle f ■ 00t'ng unu"l the sales are made 
cattle trade continued to suffer from 2 Brilith a,;and°ned- Th‘ 
appears more than likely that this will never eil,barK°- a,,d as it 
would do well to adapt themselves to the , ^ removed’ Canadians
many are already doing. C'V clrcumstances, as, indeed.

credit and incurTi n'^liabiM^ie3d^L°H3‘ 1°" Was preserved giving 

tabling the general steadiness ’2° W ,'Ch great,y aidcd '» main-zr,r r- * “■ ->to fellows ,n the U»i„d Su,,, “

«

more

present season.

b

means so severely as 
currency theories and

/
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m 1894 and 1895 the difficulty 
in presenting to its shareholders a statement of pZ

rr..*** «- *... *• ~d—the first proposal to this end was 
it has been
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cunta half per cent.

again brought forward, and may Wr^be^aidTo be 

suspension of the Banque du Peuple may

induced |,, 'J' of* ™" “I”» Hie Bunt
considerable “intiC.ïÏ ™~" *•>
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Financial Review. IX
» half have been paid into the Bank 

weeks ago, is certainly a favorable sign.
banks" thevtT.r,8Hge TT" pre“y «ei,cral|y admit that, like the 
h If Ï L 1VOrk a"U much anxiety during the past year and a
.1 demand forTS,'0n C"^"‘ ** enterprises, and

e demand for loans consequently fell off. Loans «heady made were
easy ““ 10 recover- and Parties foreclosed upon not

;r ” set*

irenir;°rhi,vhe i,a,,ks h°th
5srous j br°rna,r,ha: i,,er°i,ad been ■«> -■» «««* boo,,, ,0 ,,e
disastrously broken when the depression came, else the losses would 
have been serious. The so called boom in Toronto seems ,o Pave 
ten greatly overestimated, if we may credit the words of those who 

^m ma posmon to know. Fire and life insurance companies 
tinned o show fair progress. The former, however, again suffered 
siderahly from incendiary fires, chiefly in Toront

not show any unusual feature, 
vailed at the close of 
stock

since its suspension about ten

one
mter-«

coil-
con

o. Boih there and in

ves.
year 1894 and up to the present did 

I he high rate for call loans which pre. 
>893 continued well into .894, and restricted 

undesirable thing in view of the 
, . , we«ks went by, and the exchanges showed

mm» ,i,=v,™ï£!~8a::T *r” —mmmcer line would be the better situated were hiÎ dtec.oV'bviit'’^7h''
zimT"hi' ~"-=• "«

exchange operations,— 
condition ofaffairs. But as 
on the whole

not an

a, yet 
on the spot.

1
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X J'matinal Review.
The place for directors is where they 
no intention of their coming here, which

mmmm; g , ave been able to make money out of the situation

r«m‘J=T'0Zt *"h0Uü1' i,mlgh"* 10
With that rn i 1 r0Vlnces to adopt acts somewhat in accordance

r-stlss »r t

legal minimum of these, which in fact the banks do at 
a so proposed to have the Government issue a note good only be- 

hanks, in order to remove the dangers incident upon the hand
ing of large amounts in legal tender payable to bearer 

In concluding this sketch, which is merely a digest of the more ex 
jmded remarks ol financial authorities to be found in the body of this 
vork, it may be encouraging to stale that the concensus of opinion 

■seems to be that Canada has passed the worst, and that with the 
ordinary harvest vouchsafed to the Northwest this season, we are enter-

worth while r reneWCd ,,,0Sperily' 1,1 ,his connection it mav be 
worth while drawing attention to .he rich field of investment offered in
nm i.g, and generally in the Northwest in agricultural pursuits 
cated m the address of the President of the Hank 
179) and of the General Manager of the Bank ofCi

Btdo most good, but if there is 
seems

can
incertain, it might be
th
Tl
in
tn
ge
sp
nu
wk

sent
present. It

«

extra-

P

, as indi- 
of Montreal (page 

jmmerce (page 2of>).
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Financial Review. XI
® d iZ Trr, ne,n Eas,ern Canada- and th= country and the 
ndmdua would be bench,ed by the extension of Eastern energy ,o

The mm?r ,CV PU,g WeSt’ S,i" Ca'>ab,e of S^.er development, 
the immigration question is also one of importance to financiers • „,d
re;ietook !, C TiVe “nd SUhCCeSsfl" imer- the bankers of Mon- 

safÇSuardine the credit of Montreal recently, it may sug-f,l llSelf.tbat busmess me» generally, without stepping out of their ^l ere might do much by their sound sense, caution and business 
methods to add to the prosperity of Canada by 
what has hitherto be

I

a greater interest in 
en considered merely the arena of the politician.

Arthur Weir.Montreal.
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Stock Fluctuations, 1894. 

MONTREAL STOCK FLUCTUATIONS, 1894. 

[From The Gazette, Montreal.]

XIII

h
l

i

f :
1894. 1893.

Migh'st Lowest Icloslng.
STOCKS.

;,Jl'oii K. Iligirst Lowest. Closing: "lien'g
1

Bank of Montreal 
Ontario 
People's 
Molsons 
Toronto
Jacqut s Cartier “ 
Meichanis 

do of I la 1'x “ 
(Quebec 
National 
U nion 
Commerce 
Ville-Marie 
Hochelaga 
Eastern Twps.
Ottawa 
Pacific 
Pacific Land Bonds...
Duluth................
Duluth Pref...
Cable..................
Telegraph ....
Richelieu...........
Street Railway

220 230 217
114 115
H7/2 126 113
160 170 160
*36 252 236
117 120 95

'55

205219
87%

237Bank.. 220«/% "5 109 "4ioh>;"3 to8 y2 njy2
■70 171L '50 160
244 M
118 
164 x

, '27%
55# 56

245 230 238
'27,'2 I to "7156 ; 168

137 151
160i '49 156

- 1 '37
130 I 123 '5" 127 '27 '37123 '25 116 12087 %; 98

104 104 i 98 ; 100
136 ! 142# I 132 ' .39
98 loo

120 130 ,20 j
'35 I 140 1 135 j 
169#1 169# 169# I
7'% 73% ! 58 I

i°9 109#! 109 j
8# I 4

»3 '7%j 9
■33 '47 I 138% 142
'42 »'5% 142 154
77% 89 J 60

'56 187 i 139#
'37% 158 j 130#
178 192# 163
•35% '57 135 14
138%
too/4

90 90 too
100 loo
144 '30 13670 So 80 So
121 '61. 120
'33 '33 ■34

88#
108
"#
29%

■76#
■53%
69%

90 6.5#
109 108 7'

109~s h 4 4 4'4 5#
9 10% 13#

‘34
'25% 142% 
45 77

•5° 156%
236 '77 ' '.‘77%

,65 '22% 133

;a IIO
■fi

84#
168 V 
166^ 
192^

250New-. ..
Montreal Cias..................
Bell Telephone...............
New “ ............
Bell Telephone Bonds.
Royal Electric. ............

“ “ Bonds..
Intercolonial Coal .... 
Bid.
Northwest Land............
Canada Central Bonds.
Champlain Bonds..........
Montreal Cotton............
Colored Cotton ..

2302
*57*54 'A 138

lO>y2 100/4 
142 117
97% 97%

'53%
100#

13245 124 230 235 ,25 '3597% 97%
l 35f 5" 35 50 20 S» 20Bftl 355" 50.3 50 5060# 60# 45 8745 859'no "o 1 to 118Ilo 118 too100 9Sloo

'33 I 105 
75

■00 1 97
'3°
122# 96
loo

99'A ioi 101# 100 
*60 , 100 
**3 I 45

5 106 *38120i 5° 4» ms55“ Bonds. 
Merchants Cotton ....
Dominion Cotton..........

“ Bonds 
Loan and Mortgage...
Corporation 4’s............
Corporation 7*5............
Harbor Bonds..............

97 98,'i 100 102 97
120 I 
96%

'3° too "5 ■25 '50104 98 '35#= '53IOO ICO loo 102 *03 loo128 *35 *26
*°*tf 97#
*75 *62^
too 99

'33 '35 ■35 12097% 101#i 162# '75; 99 100
:
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XIV Clearing House Returns.

CLEARING HOUSE RETURNS.
1X94. Montreal. 

January... $42,796,705 
February.. 35,47b,026
March 
April.

Toronto. 
$27,267,606 

<9 209,967 
22,893,878 
2',473,195 
24,173,820 
21,965,613 
23-763,087 
21,779,292 
20,078,767 
25,750,866 
25,214,277 
25,700,000

27,961,000
20,493,000
22,332,000
21,961,000
25,698,000

Hamilton. 
$3,087,576

2,671,799
2,739,064 
3,078,330 
2,977,806 
2,753,625 
2,682,632 
2,546,135 
2,686,878
3,155,742
3 093,424 
2,834,000

2,831.000 
2,461,000 
2,462,000 
2,611,000 
2,704,000

Hank of Toronto exclude,].

1 lalifax. Winnipeg,
,u!’3J4 $4,3'8,346
3,981,482
4,744,920 
4 467,920 
4,871,141 
4.471.084 
5,492,685 
5,407,770 
5,062,367 
5,452,393 
5021,030 
4,874.000

45.7'5,37o 
40,942,256

,May............ 45,585.937
•!u.ne......... 44,704,941
•V'y......... 45,223,709
August 44,383,794 
September. 46,855,219 
October.... 55,730,826 
November . 51.838,202 
December..

1895.
January.... 48,376,000 
February. .. 37,793,000 
March .... 42,464,000 
April 
May.

3.132,537 
s3,5IO,4H
2,958,886
3,455,639

3,329,427
3,570,221
3,695,874
3,975,406
6,786,730
6,607,498
5,199,672

47,351,000

4,997,coo
4,118,000
4.174,000
4,4M,ooo
4,964,000

4,067,000
2,721,000
2,929,000
3,093,000
4,156,000

41.906,000 
51,969,000

MEMBERS OF TORONTO STOCK EXCHANGE.

Campbell, J. L.
Cassels, K. S,
Cassels, W. U.
Cochran, R,
Gzowski, C. S., jun.
Hammond, H. C.
Hime, H. L.
Macrae, N.
Mara, W.
Mitchell, W. G.

Alexander, G. T. 
Anderson, W. N. 
Ames, A. E. 
Haims, C. C. 
Heaty, K.
Heaty, J. W. 
Boyd,G.
Boulton, M. 
Browne, P. 
Burrell, A. P.

Nivin, J. K. 
O’Hara, H. R. 
Osler, E. B. 
Pellatt, H. 
Pellatt, H. M. 
Stark, J. 
Temple, R. H. 
Wyatt, H. F. 
Vatker, G. W. 
Stewart, F. J.
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Digest of Monthly Hank Returns for 1894 and 1895.

DIGEST OF MONTHLY BANK RETURNS 
FIRST HALF OF 1895.

XV

FOR 1894 AND

ASSETS.

Dorn.
Notes.

Current
larans.

Call Overdue 
Loans. Debts.Specie.

1894. S $ $ %January,., 
February. 
March.... 
April....
May........
Tune..........
July..........
August... 
September 
( tetober.., 
November. 
December.

$7,400
7,5^'
7.484
7,43.5
7,539
7,43S
7,779
7.968
7,884
7,845
7.958
8,018

8,466
8,058
8,058
7.914
7,669
7-47'

'3,918 
'3.95' 
1 1,644 
•3,794 
'3,982 
14,016 
15,690 
'5.8(6 
15,682 
'5,6-2 
14,790 
15,209

'98,037
199,52.3
202,333
205,051
207,122
206,958
202,720
199,908
'99,773
198,888
'95,82,3

'95,838

14,013
'4,;8o
'5,196
'5,444
'4,637
14,600
'4,677
15,282
16,207
•6.955
17,722
17,791

18,086
18,054
'7,279
16,566
16,818
16.763

3,167
3,006 
3,oSr 
2,950 
2,791 
2,8r 1 
3,016 
3,121
3.325
3,363
3.457
3,425'895. -

January. 
February 
March ... 
April.... 
May....

'5-579
'5,863
'5,071
14,116
14,044
•3,473

■93,754
195,622
199,086
203,273
203572

205,497

3,406
3,216
3.042
2,928
2.283
2,366

Provincial,
Dominion 
and other 
Securities Balances. 

(Not Railways).
$

13,626 
'3,78i 
•4,370
M.530 
•4,393 
14.016 
14,'90 
'3,875 
•3,521 
12,990 
'3,192 
•3,043

Biitish
Bank

Foreign
Bank Bank„ , ri Total

Balances. Premises. Assets.
1894. $ $ $January,. 

February.
March....
April,
May.........
June........
July..........
August... 
September. 
October... 
November. 
December.
, '895-
January.................
February.................
March.....................
April.....................
May........................'
June........................

$3,356
2,892
3,134
3,355
2,736
3,086
3.713
3,539
3,909
4,216
4,401
3,097

•5 570
15,469 
•6,532 
14.829 
15,024 
•5 650
17,251
19,904
2I.44O
22,604
25,274
25,299

5-200 299,557
5,231 299,052 
5'272 303,523 
5,296 305,575
5,340 305,256
5-365 307,542
5,396 308,105 
5,444 308,085 
5,47‘ 311,691 
5,478 313,762 
5,419 314,176 
5,480 313,911

5,486 310,742 
5,482 310,684 
5,5>o 311,289 
5,5oi 312,740 
5,448 311,287 
5,579 312,986

•2,725
•2,777
12,262
11,645
",764
11,797

3,452 
3.106 
4.113 
4.448 
3,853 
3 428

23,949
23,508
21,214
•9,949
19,320
21,391

:
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LIABILITIES*

Capital
Paid-up.
$62,103

62,105
62.110
62.111 
62112
62.112 
62,156 
62,189 
62,198 
62,207 
61,669 
61,683

61,685
61.687
61.688
61,699

61,701

Note
Rest. Circulation. 

$26,580 
26,655 
26,655 
26,712 
27,127 
27.157 
27,160 
27,166
27.260
27.261 
27,287 
27,47o 32,375

27.545
27.545
2?,3to
27,328 
27,043 
27,083

Deposits
Demand.
$60,152

59,561
60,988
63,772
62,926
65,1x16
64.950 
66,389 
66,584
67.950 
69,364 
68,917

66,60l
64.555
63.45 2
65,578
65,643
66,582

Deposits
Time.

$108,966
108,570
108,754
109,589
110,905
109,924
111,633
109,998
111,084
111,885
113.842
*13,163

114,269
115,083
114,417
H4,457
USAS»
114.081

1894.
January..........
February........
Match............
Apiil..............

juîy........

August..........
September,...
October..........
November....
I >ecember.... 

1895-
January..........
February........
March............
April..............
May................

$30,571
30,603
30,702
29,996
28,467
30,254
29,801
30,270
33*355
34,516
34,076

28,917
28,815
29,414
29,152
28,429
30,106

Due Due Due other
Dom. Govt. 1'iov. Govts. Can. Banks. British Banks, Liabilifs. 

2,600 
2,696 
3,566 
2,765 
3,164 
4,798 
3D77 
2.603 
2,646
2,417
2,504
5,440

4,927 
5,387 
6,628 
6,004
5.041 
6,170

Due Total
1894.

January .........
February........
March............
April ............
May...............
lune...............
July.................
August ..........
September. ..
October.........
Novemlwr. 
December....

'895.

2,632
2,571
2,863
2,343
2,453
2,637
2,907
2,836
2.861
3.055
3.132
2,698

4.221
3.837
3,550
3.277
3.246 
3.821
3.293
3,324
2,968
2.246 
2,630
2,245

213,804
212,940
216,238
218,003
218,663
221,292
221,716
220,942
224.062
222.912
228,597
228,905

4,174
4,666
5,369
5,927
6.487
5,52'
5,562
5,163
4,21.8
4,502
3,089
3,53'

3,627
4,262
4,137
4.711
4,696
4,605

January..........
February ,,,,
March............
April.............
May...............
June...............

3.604
3.300
3.771
2.657
2.233
2,455

3,575
3,367
2.914
2.412
2,785
2.376

225,945
225,139
224,552
225,570
225,039
226.943

*
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REPORTS OF CHARTERED INSTITUTIONS.

HANK OF MONTREAL.
ANNUAI. GENERAL MEETING HELD AT MONTREAL, 4TH JUNE, 1894.

I lie Annual General Meeting of the Shareholders of the Bank of 
Montreal took place in the Board Room of the Bank at 1 o’clock, 4tl, 
June, 1894. Sir Donald A. Smith, the President, occupied the chair 
and among those present were Hon. George A. Drummond, Vice-Pre
sident; Mr. E. S. Clouston, General Manager ; Messrs. R. B. Angus, 
E. B. Greenshields, A. T. Paterson, Hugh McLennan, A. F. Gault, w’ 
H. Meredith, Directors ; H. Montagu Allan, Hector Mackenzie, John 
Arnton, W. Arnton, J. H. R. Molson, Wm. Mackenzie, Captain Benvon 
John Crawford, W. J. Buchanan, James O’Brien, Judge Cross, B. A. 
Boas, F. S Lyman, Q.C., Michael Burke, R. Sims, D. Ross-Ross, A. 
McNider, E. Goff Penny, J. F. Doran, J. V. Gilmour, Angus W. 
Hooper, A. T. Taylor, James Burnett, Rudolph Forget, W. de M. 
Marier, Richard White, J. H. Gordon Strathy, John Dunlop, CharLs 
Meredith G. i. C. Smith, P. Mackenzie, W. H. Weir, Alex. Mitchell, 
J. L. Barlow and others.

On motion of Mr. John Crawford, Sir Donald Smith, President of 
t.ie Bank, was voted to the chair, and on the motion of Mr. J H R 
Molson, seconded by Mr. John Dunlop, Q.C., Messrs. James Burnett 
and W. J. Buchanan were appointed to act as Scrutineers, and Mr A 
Mc'ider, Chief Inspector of the Bank, was appointed to act 
tary. as Secre-

The President then called upon Mr. E. S. Clouston, General Man- 
ager, to read the annual report of the Directors, as follows

REPORT OF THE DIRECTORS.
The Directors beg to present the 76th Annual Report showing the 

result of the Bank’s business of the year ended 30th April, 1894.
2
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18 Stockholders' and Investors' Animal.
I.alnrre of profit and loss account 301I1 April, 1893... 

nu ‘lents, and for rebate on current discounts

$ 691.425 53

and doubt-
G3!3’2«9 8o

$2,004,715 J3jdud.nd 5 per cent, paid 1st December, 1893 
Dmdend 5 per cent, payable 1st June, 1894;, $600,000

600,000
$ 1,200,000 OO

Balance of profit and loss account carried forward
$ 's°4,7>5 33

lit business of the Bank has been fairly good during the past 
and though adversely affected by the commercial depression, our pro-

m mm iT i alr$,2’S°° lcss lha" shown in the last Annual State
ment. Under these circumstances the Directors 
every reason to

year,

. feel that there is
be satisfied with the results of the year’s operations. 

Since the Annual Meeting of the Shareholders in | 
has taken place in 1 last, a change

the l>oard, by the election of Mr. A. F. Gault to 
till the vacancy caused by the lamented death 
Abbott in Montreal in 
the Board

une

of the late Hon. Sir John 
October last. Sir John Abbott was elected to 

the 15th May, 1888, and remainedon
a member till hisdeath.

The Shareholders, especially the older ones, will also have heard 
«ill. regret of the death of Mr. Peter Redpath, which took place at 
Chisel hurst, England, on 1st February last.

Mr Redpath was long a valued and esteemed member of the Board 
1ère, having been elected a Director in June, 1868, and resigning in 
he year 1882, when he left this count.y to take up his residence in 

England. He was a member of the London Committee of the Bank 
for the five years preceding his death.

The Directors are gratified that Parliament has at length taken up 
the question of an Insolvent Act for the whole Dominion, and it is to 
be hoped that the legislation upon that important subject will result 
in a comprehensive and equitable act that will meet the requirements 
of the business community, and while affording protection 
interests of creditors, will at the 
estates.

In September last the Bank opened a branch at Deseronto 
and the office promises to be a satisfactory one.

All the offices of the Bank, including the Head Office 
inspected during the year.

to the
time expedite the winding up ofsame

Ontario,

have been

Donald A. Smith,

President.

r

A



Bank of Montreal. IV
; 53

GKNERAL STATEMENT— 30TH APRIL, 1894. 

I.IAII1LITIES.I 80
Capital Stock.................................
Rest............................................... .
Balance of profits carried forward

$12,000,000 00
33 $6,000,000 00

804.7'5 33
OO $6,804,715 33 

3,510 69 
6<xj,ooo 00

Unclaimed Dividends.....................................
Half-yearly Dividend, payable 1st June. 189433

7,408,226 02
ar,

$19,408,226 02ro- Nutes of the Hank in circulation........................
Deposits not bearing interest........... ..................
Deposits bearing interest....................................
Balances due to other Banks in Canada............

$4,637,189 00 
6,579,678 10 

23.222.171 88 
9,405 92

------------------- 34,448,534 9»

le
ts

ge
$53,856,760 92to

hit ASSETS,

Gold and Silver Coin Current
Government Demand Notes.......................................
Deposit with Dominion Government required by Act 

of Parliament for security of general bank
circulation..........................................................

Due by Agencies of this Bank and other
Banks in Foreign Countries..............$8,139,893 13

Due by Agencies of this Bank and other 
Banks in Great Britain

to $2,587,903 38 
2,783,146 25tis

note
265,000 00rd

at

2,696.018 12rd ,, ----------------- 10,835,911 25
Government Bonds, India Stock, etc........................ 1,820,01» 00
United States Railway Bonds........
Notes and Cheques of other Banks

111

2,207,000 00 
995,062 15in

ik $21,494,023 03 
600,000 OOHank Premises at Montreal and Branches... 

Current Loans and Discounts (rebate interest
ed>, and other Securities and Assets..........

Debts secured by mortgage or otherwise .... 
Overdue debts not specially secured (loss provided

reserv-
P $31,437-103 84

174.681 680
It •50,952 37

3',762,737 89:s
e

$53,856,760 92>r
E. S. Clouston, 

General Manager.Bank of Montreal, 
Montreal, 30th April, 1894. jl

1
THE PRESIDENT’S ADDRESS.

The President then rose and said :—Gentlemen, you have heard 
the report read, and I would move, seconded by the Vice-President,

’>
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that it be adopted and printed for distribution among the Shareholder, 
It w, be observed that the net earnings of the Bank duringThe past' 
;* ($'.’3'3,28y) have beel1 within a fraction of eleven percent of

Sir
by the Shareholders

20

for the
encountered, will, I think, be regarded 

, , as very satisfactory. The profits are fully un to
Urge S,X >’car?‘ a"d have not been appreciably
argtr m any twelve months since the rate of interest has fallen 

to "hat has come ,0 be looked upon as a permanently lower Uvel
tal reTé vetnd ,hat ,he m™ons of dollars ofcapi-
Ü o dep0S,tS at the disPosal of the Bank have not been
dollars without D Pr°dUCe “ ™rnin&o{ tl,irteen hundred thousand
and so,ic d o ,VXCrC,Se rf mUdl «—pee,ion, discretion
and solicitude on the part of your Directors and
I he period has been General Manager, 

a trying one in many respects. Trade the world 
a tharkcd diminution in volume and value • credits

SUT 7 7”"” «- «. mon,,

s°r; .*,t “ •**» »'.«htrade and industry elsewhere, furnishing the example of a fairly pro,-
1 ZrraEh?e°Plti" the midst of surrounding disaster and 

depression. Not that our country has wholly enjoied immunity ■ but 
we have been scotched rather than maimed, and w„h orf 
recuperative powers Canada possesses, the stage of convalescence wï 

trust, soon be reached. Of all countries the Dominion was 2
veaHndC1',CCH |deCllne m her f0leign bade, which down ,0 this 
year had steadily augmented in compass and value, and which even
prices'ofTanÎ yreI1 COnsidering the abnormally low
fi ten mlmhV r rl' “d ‘he COndition °f for«gn markets, in the 
firs ten months of the current fiscal year, that is ,0 say, up to April
a gainaof’ iiVfil ,>0m Canada a'”ed >o $94,300.000.

gain of $1,660,000 over the corresponding period of the preceding
Slrurad 'd6heSt T' ^ reathtd ' and if- 011 'he other hand 
the import trade during the same period suffered a decline of $r 000.-

oco rom t r preceding year, the decrease is neither formidable
regrettable. For one thing 1 think we may fairly assume, that the
reduced imports indicate the pursuit of a cautious conservative 1 olicy
on the part of Canadian merchants, eminently desirable in the existing

,rade’ rhile by thC ful,y ma*ntained export business the 
supply of foreign exchange has been rendered

over has suffered

present
now

in r

adequate, at a period

v1

..........

J mm
i



Bank of Montreal. 21

when new borrowings of British capital have well nigh ceased 
referred to the relatively prosperous state of trade in Canada. How 
serious and widespread has been the collapse of commerce in the 
United States is known to you all—the unexampled record of mercan
tile failures, of railway bankruptcy, of financial stringency, of indus
trial decay, of unemployed labor, which has marked the past year. To 
cite you a single instance of the contraction of trade there, let me say 
that the Bank clearings in the United States for the first four months 
of 1894 amounted to $14,769,000,000, as compared with a total of 
$01,46.8,000,000 in the same period in 1893, a decrease of not less than 
31 per cent. ; and we regret to observe the evidences of a revival 
having the elements of continuity are still wanting, though it is expected 
that upon the completion of the tariff revision an improvement will 

In Great Britain the record of the year 1893 was again one of 
retrogression, but happily somewhat less conspicuous than its imme
diate predecessor ; and the latest advices which reach us hold out the 
hope that the bottom of the decline has been touched and that trade 
is on the mend. To the utter collapse of commerce and credit in 
Australia, which occurred more than a year ago, reference 
at our last annual meeting, and while some recovery has undoubtedly 
since taken place, while the process of liquidation and reorganization 
has made headway, we learn from the Melbourne correspondence of 
the London Economist oi recent date, that “ Trade continues depressed 
throughout die Colonies, and banking business suffers restriction.” 
Perhaps nothing will more strikingly convey an idea of the extent of 
the contraction of trade in Australia than the fact that 
House returns of the Melbourne banks, which in 1890 
-i-SiSi'po.ooo, were in 1893 only £140,311,000, showing a decline of 
no less than 55 per cent. Compared with other countries, therefore 
Canada has done fairly well.

We have not, however, wholly escaped the infection of depressed 
and diminishing trade. It was impossible that we should enjoy com
plete immunity. At the close of our banking year, namely, on April 
30th last, the note circulation of the Canadian banks had fallen below 
$30,000,000 for the first time in eight years. The decline in prices 
more particularly of agricultural products, accounts doubtless in a 
measure for the reduction in the note circulation, or the amount of 
currency employed in the trade of the Dominion, but the prevalent 
spirit of caution in buying, which is characteristic of all departments 
of business, is also responsible for the contraction. In this connection

1 have

occu r.

was made

the Clearing 
amounted to

I
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vantage of^ourcurrency sysleVoLuheUnE Stated (ï,f°i ^
in Great Britain the Bank circulation rises andÏll in c ’ t

zxxsrrrofiradu-uhasthemk'
.»=, h,,ld ;!“:c:;Lïï,'“ver,,biar',n “* »»

does not expand and 
raerce, but is of 
Under the Canadian

. , on the
are lacking m the currency, whose volume 

response to the necessities of 
arbitrary and at times embarrassing 
system the currency becomes 

measure of the condition of trade, and 
with tlie decline of

contract in corn-
nature.

an

an accurate 
as we have seen, co-incident 

commerce as indicated by the Clearing „

returns show a diminution of 31 per cent in th ■ fir i f b T

unng the month of May, owing to the abnormal 
which congested the Amerir

country 
currency conditions

•Troadoftl,rnL"1r"UVL‘

EàiEEEF”-”.
„ , earnings with reduced expenses, and
the employment of labor and the circulation 
affected. r~‘

to which i 
upon our own country. The

compelled tomeet reduced
as a consequence

The farming community suffered from the'uilexamptcd^olv 

p ces ol wheat, and the corresponding decline in nric s r ,1"i in,,,,,,, ,h! " ” ,,2P, , b .“

everal branches ol farming, notably pork and daily products h ut 
yidded very satisfactory returns, and this is. I am glad ,0 ’
marked in the Province of Quebec than in 
Dominion, showing that increased 
important industry in this province.

say, more 
the other parts of the 

attention has been paid to that 
The shipping interest generally,

r,
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like that of the railways, experiences the trial of exceedingly lo 
of freight and a slow demand for tonnage. The lumber industry 
reasonably satisfactory condition, save as respects shipments to the 
American market, where the demand has been greatly' contracted by 
die prevalent prostration of all trade. Manufacturing industr 
less active, and the distributing business is cautiously conducted, bu 
ing being largely of a hand-to-mouth character

w rates
IS 111

les are

It is evident that a 
policy of discretion and conservatism in giving and taking credit ought 
to be persisted in, as affording the surest means of warding off trou! 
andof speedy recuperation when more favorable conditions arise. The 
completion of the Tariff Revision by Parliament, now all but acconv 
plished, should remove an element of disturbance whose adverse 
influence has been more or less felt since the opening of the year. 
Reviewing all the circumstances with which we have had to deal, we 
have cause, I think, to be well satisfied with the outcome of the Rank's 
business for the twelve months ending on the ,30th April, and 
always satisfactory to know that we do at least as well as other similar 
institutions, in providing for the shareholders a revenue from their 
capital investments, I would point to a little bit of information which 
has just appeared in one of the city papers, showing the amounts res. 
pective'y to be paid out in dividends for the past half year by 
the Banks in the Dominion. They are as follows Bank of Montreal, 
$600,000 ; bank of I oronto, $100,000 ; Merchants Bank of Canada, 
$240,000 ; Quebec Bank, $52,500 ; Jacques Cartier,$17,500; Hoche 
laga, $28,404 ; \ file Marie, $15,000 ; Commerce, $210,000 ; Ontario, 
$52,500 ; Union, $.36,000, giving a total of $1,351,904. Taking four 
of the largest of these batiks, we find they have a capital of $16,500.000, 
with a reserve of $6,350,000, together $22,850,000, on which they pay 
dividends of $602,000, or only in all $2,000 more than the Bank of 
Montreal, with $12,000,000 of capital and six million of rest, pays to 
you on this occasion. The familiar faces of two gentlemen, one of 
"hom, the late Sir John Abbott, was a Director when last 
here, and the other, Mr. Peter Redpath, who, and 
him, had been for long years connected with the direction of the Bank, 
we lament to think will no longer he seen amongst us. They were 
both wise counsellors, and took a deep interest in the welfare of the 
Bank.

■

as it is

ten of

we met 
is father before

We feel assured you will cordially endorse the action taken by 
the Directors in appointing in place of the former gentleman, Mr. 
Andrew F. Gault, one well known to all of you as being actively 
engaged at the head of some of the mest important interests of the
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great experience, bothcountry, and a gentleman of 
can tile affairs and finance.

1 think while
as regards mcr- dq.

owiwe are alluding to some 
very properly refer to two gentlemen 
honored by

personal matters we might

served than by Sir Francis Smith. C ada been bct,er
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General Manager and his Staff, upon the efficient H , by lhe
*S“ ...... or ll„ institution „ ,„rg,lv d °f wl”“
.r.ho'w'6’ A' “'”"d=d "« adoption

THK GENERAI. manager’s address.
Mr. E. S. Clous ton, General Manager said ti,

"F'-’™

posits not bearing interest have decreased £, ' Jhe de*
bearing interest have increo.ed
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deposits. Aside from these, our general deposits have rather decreased 
owing to heavy withdrawals for investment during the low prices of 
securities last summer. We have invested a considerable amount - 
acy.oco. in the highest cl-ss of I nked States railway and other securi- 
ties which would be readily realizable at the sum they stand in 
books at. Our overdue debts have increased $171,000 • the loss on 
li.-e has been fully provided for. The advantage of our large for
eign balances and investments and the elastic character of 
ness outside the Dominion

our

our busi-
well exemplified last year. We 

ab.e, notwithstanding the panic, to strengthen our cash 
respond to urexpected demands without in 
our Canadian busi in ss.

was were 
reserves and

any way interfering with 
Since I last had the pleasure of meeting you 

we have passed thiough probably one of the most trying years in 
the financial history of the century. The year of r893 commenced 
with the terrible t anking crash in Australia, and at 
while we wer . . last meeting,

e quietly discussing important financial pioblems, there 
was hanging over the world a crisis remarkable for its severity and 
duration. 1 he Australian troubles were followed bv a sudden strin- 
ge 1er m the London money ma rket. The Bank of England 
advanced from 2 U per cent . at the beginning of May to 4 per cent at 
the end ; t he joint stock banks took fright, and in their desire to 
strengthen their reserves, aggravated the position by ruthlessly calling 
in their Mock Exchange loans and refusing to discount. In the United 
Stales the apprehension caused by the extnordinary silver legiskv 

hfd o0rne/n,it aml l,rouK'*t about an appalling state of affair. 
Severn railroads passed into the hands of receivers, large corporations 
closed their doors, banks were failing daily, currency, under the in- 

a p me, Was rapidly disappearing, and business 
transacted in New Vork

oui

rate was

was being
, Clearing House certificates. Currency,

gold and Silver, went to a premium, and a man in New Vork with a 
urge balance at lus bankers could barely obtain sufficient currency for 

Ins daily household expenses. In some cases Canadian currency was »

-- 7
epeal of the Silver 11,11 wts carried in the House by a large majority 

he 28th August, though it did not actually have the assent 
of the President until the ,st November. On the Continent the 

isorganized condition of national finances ; in India, the closing of 
the Mint for silver coinage ; the coal strikes in England and the 
sequent depression in trade, all helped to make last

on

actually resorted to for the

on
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sommer a period J
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I ,ns «ut m s r jy C haV'ng the rnana8ement of financial
thoueîi she , ?S "'°re f°rtUnate than most countries, hut 
though she escaped without any serious crisis, she had her trouble*

, andcheaVy S,,rCUla,‘Ve ,osses w<-*re made by the more advenu,mu, of 
' ^mmunity. I hose behind the scenes know how thin the ice 
on which we were skating, and how close 
casions to

tli
m<
th'

dewas
anwe were on one or two oc- 

a very serious state of affairs. Fortunately there had been 
no great over-production or over-importation ; we had 
question like the United States to deal with 
part kept their heads, and did no, try to'enforce impossible 
muits, the newspapers were discretion itself, 
real danger to Canada last 
the cash

ou
cano currency 

mostBankers for the pr,
pr,

pay*
1 regret to say that the 

the unsatisfactory condition of 
-'f some of the banks. They were weak even for nor

mal periods but in the delicate and difficult period I refer to, .hevwere 
a source o danger and per,I to Canada. Had a slight run occur'red at 
this time, I am afraid our much vaunted 
better than others. A

fol
citsummer was

reserves fee
oui
soi
thes) stem would have fared

, , , reserve to he effective in a crisis must he, first
cas, ; and tor a second line of defence, foreign balances and securities 
rtadily saleable outside the country. Canadian municipal securities.

securities, having only a Canadian 
available under ordinary ciieumstances, do 
a crisis. In New York the hanks all 
to start with were

no
tur
ste
Th

or even call loans of ion
matket, though 

not constitute a reserve for 
li°lding a 25 per cent, reserve 

h>’ l anding together, to use the total reserve 
f,r the support of the banks endangered by sudden calls ; but in Can- 
ada wbete the minimum reserve carried is not fixed by legislation, but 
b> the judgment or caprice of .1 e Executive of each individual bank 
such joint action would have been impossible. The banks who had 
kept stiorg could not prudently have weakened themsel 
banks who had notoriously offended, and the 
have been that the weak would 
remained stronger than

use
ing
wh
anc
sen
cou
flue
Go1ves by assisting 

probable result would 
Have gone to the wall, and the strong

, . , cver- Tlle tesson of last year will have been
productive of good if it has taught the necessity 
cash reserve. In estimating the reserve

are
adh
yea
nonof a much stronger

necessary lo he carried, it 
cases, the deposits payable after notice 

1 he majority of these are practically 
the notice only runs from one day to fifteen, 

a bank under suspicion, it would hardlv venture to’ 
show weakness by exacting notice. As it was, we had only one bank 
fiu ure the Crmmercial Bank of Manitoba, which had been notoriously 
rotten for some years past, and should not have existed

1Q0
would appear as if, in some 
were left out of the calculation, 
payable on demand, as 
and in case of
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the bank was a small one, there was no disturbance in the circulating 
medium, the commercial condition of Canada at the opening of 
the year was fairly good, and in this Province 
described as prosperous, but we could not 
any length of time the demoralization in trade prevailing 
our neighbors. While, therefore, we have enjoyed some advantages, I 
cannot be blind to the fact that trade with us now is both dull and de
pressed, the farmer is receiving low prices for his grain, manufactured 
products are extremely low in price, work is slack ; indeed, it would be 
tolly to imagine that we could escape in this age of steam and electri
city, when interchange of ideas and commodities is so rapid, without 
feeling some effects from the unfortunate condition of affairs thiough- 
out the wot Id. I he shock has been too great to recover immediately ;

improvement is visible in England, though in the United 
the legislators are doing their best to prevent any. A redeeming fea
ture in the situation is the condition of the dairy industry, which is 
steadily increasing in volume and returning good profits to the farmers. 
The deal trade promises well, and 1 am informed that the importations 
of merchandise generally this spring are on a much stun.1er scale than 
usual. I took occasion last year to advert to the desirability of 
ing tor a time from the large borrowings for public purposes to 
which Government and municipal corporations have been addicted, 
and threw out then

rut
es,

it might beof
expect to escape for.’as

amongse
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arning, that the policy, if persisted in, might 
seriously endanger the credit and disturb the financial stability of the 
country. 1 am glad to observe that this feeling has prevailed in in
fluential quarters, and that on the part of the Dominion and Provincial 
Governments, new undertakings, involving large capital expenditure, 
are being avoided. If the estimates of the Federal Government are 
adhered to, the expenditure on capital account during the ensuing 
year will be very considerably less than for a long time past, and as 

of the funded debt of the Dominion, outstanding, matures before 
1903, Canada as a borrower to any large extent in the British money 
market is likely to be conspicuous by her absence. I regret to say, 
however, that the same prudent foresight is not being displayed by 
some municipal corporations, whose civic rulers continue to incur lia
bilities at an excessive rate when compared with the increase of the 
surplus revenue available for interest purposes. An impairment of 
credit is thus risked, to say nothing of the contingency of higher taxa
tion which is incurred. Bearing all these past troubles in mind, and 
remembering also that we have large interests in the United States,
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wl.ee during the first half of the year it was difficult to 
solvent, and during the second half we could not even nett 
or our money on call ; bearing in mind, also, that the R 

ried gave confidence to the country, and that 
mg customer, that

say who was 
i per cent, 

eserve we car-
sa
w (

we cramped no deserv-
the iiini- , We C3me ,llrou8h the year with increased credit to

e bank I venture to say that the Shareholders have reason to be satis
fied with the statement laid before them to-day. 1 only hope that we will 
" S ''U next yuar' At Present the outlook is not encouraging; we 

cannot be prosperous if the general community is not making money, 
prolonged depress,,,,, must surely bring losses no matter how careful a

’ult’s TmI e’,a"d r",r f0reign balanCeS are Producillg very poor re- 

w cl, 1 , ,C f °, th,S Sla,ement- we had large amounts of money could not be lent at any price, and competition is as keen as

most respected constituents said at one of our 
s must begin to realize the inexorable logic of

fancy divM f l"X'SC'U dayS °f keen and ^t.mg competition 
fancy dividends and bonuses tuttst be relegated to the ,«definite future,"
and I agree with him. 1 am more than ever convinced that in order

(!Ur di'id™d « « absolutely necessary in the good
>c.a to husband our profits to meet years of depression and low rales 
Of money, particularly in a heavily capitalized bank like
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THK GKNERAL DISCUSSION.

saifS,T ,vmarkS by, Mr< John Morrison- Mr. John Crawford 
sa.J that the Directors, the Shareholders and the public had good

to lie proud of the conservative policy pursued by the 
Dominion banks during the past year, and especially by the 
Bank of Montreal during a prolonged period of general commet-

character of d" "i J ne,^,bonn8 cou'U,y. He went on to ask the 
cha a tcr of the bonds, tepresemtng $2,207,000, which were invested
a Amer,can railways ; also what amount bad been charged to Profit 

and boss account for rebate on curient loans, and the 
amount loaned to directors and their firms. 1, was gratifying he 
thought to learn that the Profit and Loss account was nearing the 
tjf-.'^ 'f $,;CC0;000' only $,00-°C0 m°re being required ,0 bring it to 

U,ltl " hvn 11 reathcd 'hat sum he hoped that it would be
come stationary, and would not be called upon unless for the equal,/ 
anon of dividends. He congratulated Mr. Gault, who waî Tof 
Montreal s foremost and most liberal citizens, upon his appointment 

the directorate. He alluded to the Bank of England episode, and
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Hank of MontrcaL -9
said that it furnished an excellent object lesson to bankers the 
world over, who should, he suggested, adopt as their motto the word 
“Vigilance." No one, he believed, would attach the slightest sus
picion of dishonesty or disloyalty to any bank officials in the Domin
ion, who, as a class, would compare favorably with those of any other 
similar institutions elsewhere ; but he considered that if the Bank of 
England had : dopted the practice of appointing some of its directors, 
say, for a period of three months each, to enquire, if even only par
tially, into some of the principal accounts of the Hank. Mr. May could 
never have succeeded in hoodwinking the directors as he did.

Mr. John J. Am ton spoke in favor of dividends being paid quar
terly. instead of semi-annuallv, I elieving that such a step would do 
very much to popularize the Bank, besides being a great advantage to 
those shareholders who had what might be called a fixed income.

Mr. John Crawford also favored the paying ol dividends quarterlv ; 
but the suggestion was opposed by Mr. John Morrison.

The President then spoke as follows .-—Perhaps it would be well 
that 1 should just say a wotd Our ftiend, Mr. Morrison, had 
an idea that we were putting the best face on the statement ; we were 
putting it in the most explicit and the clearest terms that we could 
before the Shareholders, to show that all had been done for their inter
est that was possible with the capital of the Bank during the past 
year. Mr. Crawford spoke of railway bonds, and wanted to know 
something about those held by the Bank. We look upon them as 
being absolutely good, and it was because they were considered to be 
the very best security that they 
readily convertible into cash at

or two.

chosen. Moreover they 
any time. As to the rebates of inter

bills under discount, they arc something like $200,coo, and the 
amount loaned to the Directors is about $1,200,000. The English 
banks, as my friend knows, are in many respects differently circum
stanced to those of Canada ; and they have one advantage that we 
have not, and that is very much larger deposits for which they pay 
nothing. The Bank of England has been 
of a bank that had met with some difficult) 
been avoided, possibly, had more care been taken by the Board. Mr. 
Crawford perhaps is not aware that it has 
deal with all matters connected with the Bank.

were are

est on

as an example

a committee sitting daily to 
,. ., , As to the paying of a

dividend quarterly, spoken of by Mr. Arnton, I would say that the 
remarks I made last year upon this subject were earnestly meant, and 
the question had not been absent from the minds of the Directors.
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The past year, however, would hardly have been an opportune time to 
deal with the question, owing to the crisis which 
a great measure averted.

thewe have, happily, jn 
Hut after the argument of Mr. Morrison— 

economy and provide.,ce-I think that I need not say much more 
the subject. Economy is a very great virtue, and those who 
closely exercise it will be best off at the

off
onon cie

most
end of the quarter, half-year 

or year, or at whatever period the dividend may be paid.
I lie motion for the adoption of the report was then agreed to un-mi 

mously.

pr<

me
the

Mr. Het tor Mackenzie moved :— 
That

(

the thanks of the meeting be presented to the President Vice 
President and Directors for their attention 
Bank.

wa

to the interests of the
tint

This was seconded by Mr. James O’Brien and carried unanimously 
In returning thanks on behalf of the Board, the President said 

During the past year, as in foitiier years, we have always endeavored 
as trustees of your capital and your interest in the Bank, to do all wé 
could for your benefit. I have no doubt that such Directors as may 
be elected to-day will continue to do their utmost, and that the Bank 
of Montreal will enjoy the prosperity that the circumstances 
country may permit.

Mr. A. F. Gault moved :—

cas
oui

(
the

of the as !
A.
W.lhnt the thanks of the meeting be given to the General 

the Inspector, the Managers and other officers of the Bank 
services during the past year.

In making the motion, Mr. Gault said: It is not necessary I am 
sure, for me to say anything with regard to the General Manager’ You 
are all aware of the very great ability he has put forth ever since he 
connected with the Bank, but 
has just passed. In that period he has had

Manager, 
for their

A
Hoi
peel

Awas
especially during the year which 

a very trying time, but, to 
use a common expression, he has come through with flying colors 
With regard to the Inspector, you all know he is

more P
Sha
bee,

, , „ . a gentleman who has
given a great deal of time to the work, and he has the utmost confi
dence of everyone connected with the Bank. As to the Managers I 
know many of them personally, and they would be a credit to any 
institution. It is not necessary for me to detain you by giving any single 
instance, but I may say that we have in London one of the best men 
perhaps, in the banking community, and one who would do credit to 
any banking institution in the world, whilst the Manager here, Mr. 
Meredith, has proved himself a gentleman of very great ability, and in
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Quebec Haul-. 3i
■he affairs of tin; Bank he has displayed much zeal. As regards the 
officers of the Bank, it is only necessary to say that there has not been 
one defalcation or irregularity during the j 
• lent to show that we have a staff of officers of whom we may well be 
proud, and who deserve our cordial thanks.

'I'iit- motion, which was seconded by Mr. W. H. Meredith, was unani
mously carried, after which the General Manager briefly returned 
thanks.

I think that is suffivear

Captain Benyon moved, seconded by Mr. F. S. Lyman. Q.C.
agreed to unanimously :—

I hat the ballot

and itwas

open for the election of Directors be kept open 
until three o'clock, unless fifteen minutes elapse without a vote being 
east, when it shall be closed, and until that time, and for that 
only, this meeting be continued.

On the motion of Mr. John Morrison, a vote of thanks was accorded 
the President for his conduct of the business of the meeting.

now

purpose

DIRECTORS.

At the close of the poll the Scrutineers declared the following elected 
as Directors Mr. R. B. Angus, H011. George A. Drummond, Messrs. 
A- h. Gault, E. B. Greenshields, W. C. McDonald, Hugh McLennan, 

'■ Meredith, A. T. Paterson and Sir Donald A. Smith, K.C.M.G. 
At a subsequent meeting of the Board, Sir Donald A. Smith and 

Hon. Geo. Drummond were elected President and Vice-President res
pectively.

QUEBEC BANK.

ANNUAL GENERAL MEETING HELD AT QUEBEC, 4TH JUNE, 1894.
Proceedings of the Seventy-sixth Annual General Meeting of the 

Shareholders of the Quebec Bank, held at the Banking House in Que
bec, on Monday, 4th June, T894.

Present : R. H. Smith, Esq. ; T. H. Dunn, Esq. ; Captain VV. H. 
Carter, John Shaw, Esc. ; T. H. Non is, Esq.; Peter Johnston, Esq. ; 
John R. Young, Esq. ; John Laird, Esq. ; Gaspard LeMoine, Esq. ; 
Wm. iofield, Esq. ; John T. Ross, Esq. E. H. Taylor, Esq.; S. J. 
Shaw, Esq. ; G. R. Renfrew, Esq. ; Edwin Jones, Esq., and others.

Ihe chair was taken by R. H. Smith, Esq., President, and Wm. R 
Dean, Inspector, acted as Secretary of the meeting.

The President read the report of the Directors, and James Steven
son, Esq., General Manager, read the statement of the affairs of the 
Bank, as on the rsth May, 1894 :
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REPORT
of the Directors of the Quebec Bank to the Shareholders at their 
annual general meeting, held at the Banking House, on the 4th J„, ,
iS94. 1 J

1 he Directors beg to present to the Shareholders the seventy-sixth 
annual report of the business of the Bank, showing the 
fiscal year ended the 15th of May. result for the

U brought' fortard °"*he '5‘hM.y, ,S93>
The profits for lire year (after deducting chargts of'nianan'ement"anil 

making profusion for bad and doubtful debts) 8 W‘
$ 61,666 66

amount to. 197,072 82

$■*5^-739 48Iliriurnd 3J2 per cent., paid on tlte 1st December, 189: $
Dividend 3^ per cent., paid on the 1st June, 1894.....

Leaving at credit of Profit and Loss

The Rest remains intact at................

57.500
87.500 $175,000 00

account $ 83,739 48
$5 50,(XX) OO

I he statement of the business of the Bank since the Directors last 
had the pleasure of meeting the Shareholders, notwithstanding the 
prevailing depression in trade, shows a fairly satisfactory result. The 
prosperity of the Bank is closely allied to the prosperity of its 
tomers. In order to 
consented to a

cus-
promote that prosperity, the Directors last year 

considerable reduction in the charge for interest. They 
fully realize the fact that hanks are far more interested in the safe 
business conditions of their customers than in obtaining increased 
rates of discount and high interest on loans.

Havirg been encouraged to open a branch of the Bank in Upper 
1 own, the Directors have leased for a term of years, at moderate rental 
those conspicuous and convenient premises belonging to the Seminary 
of Quebec, recently occupied by Mr. Burke, chemist, 
tion of the Directors, should they be re-elected, to fit up a banking 
office m the best style-provided with afire and burglar-proof vault. 
I.he office will be one of discount and deposit, including a Savings 
Department. Drafts on all points of the Dominion will be issued 
where banks are represented, and Bills of Exchange on London and 
New \ ork will be bought and sold, on the same favorable terms 
rates as they are bought and sold at Head Office.

An Insolvency Bill is now before the Dominion Parliament. It is 
to be regretted that the tenor of an important section, viz. : section 
62, has been changed by the Senate Committee.

It is the inten

as to

, The effect of this
change, if maintained, will be prejudicial to the true interests of the

I
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Quebec liewk. 33

commercial community. The Directors are hopeful that the Senate 
as a whole will reverse the decision of their Committee, and restore 
the section to what it was in the original draft of the bill as introduced 
by the Government.

The head office of the branches of the Bank have been duly 
inspected and found in order.

The Directors have pleasure in expressing their satisfaction with 
the manner in which the several officers of the Bank have discharged 
their respective duties.

All which is respectfully submitted.
By order of the Board of Directors.

at their 
h Jut e,

ty-sixth
for the

1,066 66

r,072 82

i.739 48

Rouert H. Smith,
President.

1,000 00
Quebec, 4th June, 1894..739 48

GENERAL STATEMENT— 15TH MAY, 1894. 
LIABILITIES. :,(XX) 00

Capital Stock.........................................
Rest.........................................................
Reserved for interest due depositors, etc 
Balance of profits carried forward ... .

$ 2,500,000 00>rs last 
ig the 

The 
ts cus- 
t year 
They 

l* safe 
reased

...$ 550,000 00 

... 109,204 27
83,73948

742.943 75
1,461 40

87,500 00 831,905 1;
Unclaimed Dividends.......................................................
Half-yearly dividend No. 144, payable 1st June, 1894..

Notes in circulation.......................................................... 654,630 00
Deposits not bearing interest........................................... 505,051 92
Deposits bearing interest.........................................................6,119,515 33
balances due to other Banks in Canada.......................... 27.855 02
Balances due to agents in the United Kingdom........ 188,780 227,495,832 49

Upper 
entai, 
i inary 
: inten 
liking 
vault, 
tvings 
ssued 
1 and 
as to

$Kb8f7.737 64
ASSETS

Gold and silver coin........................................................
Government demand notes...............................................
Balances due from foreign countries...............................
Notes of and cheques on other banks.............................
Deposit with the Dominion Government for security of 

note circulation..................

$ 94.657 24
733.447 00
104,604 56 
294,842 48

36,9491t$t,264,500 39

Loans and bills discounted, securities and other assets..$9,176,974 48
Debts secured by mortgage or otherwise......................... 34,181 48
Overdue debts not specially secured (estimated loss pro-

vided for)...................................................................
Real estate (not bank premises) and mortgages on real 

estate ...............................................................

96,664 13

81,182 63 9,389,002 72 

>74,234 53

It is 
ction 

this 
f the

Bank premises and furniture in Provinces of Quebec and Ontario....

$10,827,737 64
James Stevenson,

Quebec, t;th May, 1894. General Manager.
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In the course of his remarks, Ihe General Manager said 
nmv in times of exceptional business derangement, I 
out the whole world ; and 
interesting to observe how varied

:—We are st
■ may say, through*

as yet we see no sign of improvement.
fa

It is
the explanations given by differ

ent authorities for the present derangement. One refers
price of wheat ; another to low freights and short railway ermines •
"1,1 le il llnrd l,uls the b,ame °n strikes. With wheat selling as low 
shillings ])er Imperial quarter in England, no doubt the 
agriculture is rendered wholly unprofitable.
England are offered to tenants free of
pay tithes and taxes. Incomes, therefore, m many cases formerly 
derived by landlords are wholly wiped out. In the great wheat-pro- 
dm mg \\ est and Northwest, the prices obtained for wheat are so low 
that it does not pay to cultivate the crop. Freights never were lower 

mu they are now, and the shipping interest is suffering accordingly 
while the adverse effects of the depression are manifest in the reduction 
of railway earnings. As regards the strikes, there cannot be a question 

the injurious effect which they have upon industrial interests and 
trade generally. 1 believe that no one of those 
counts for the existing depression, but that they are some of the in
cidents combining with others and tending in one direction, i.e, to the 
restriction of enterprise. There is, however, one class of goods which 
docs not appear to fall in value nor fail in demand to the same extent 
as other goods. 1 refer to our wood goods, our staple article of export 
to Europe and the United States. The demand for deals is good 
and all the square and waney pine timber manufactured in the OUawa 
valley wdl be wanted this year. There is a limit to the production of 

ood goods , and that limit is almost within sight. Our forests b,mgdrd«, „„6r.mil,6 m„
Which they are holding without working them. They are aware that 
the natural annual growth of standing timber is not less than five per 

that it pays to let forests restand grow.
The Bank continues to foster the principal manufacturing industry 

of Quebec, the boot and shoe industry, which has of late been fair y 
prosperous. 'Ihe skilled labor required is cheaper in Quebec than at 
other points in the Dominion. Our goods are shipped to the East 
the West, the Northwest and to British Columbia considerable 
parcels competing successfully in most markets. Recently the Falls 
of Montmorency—at the expense of the picturesque, 
been utilized in driving extensive
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ike Haul- of Ottawa.

unreasonable to suppose that other 
ere long be established at Montmorency.

DIRECTORS.
R. H. Smith, Esq., President ; William J. Withall, Esq., Vice 

President ; John R. Young, Esq., G. K. Renfrew, Esq., Samuel J. 
Snaw. Esq., John T. Ross, Esq., and Gaspard LeMoine, Esq.

35

still water power to spare, it is 
factories will

no:

THE HANK Oh OTTAWA.
ANNUAL GENERAL MEETING HELD AT OTTAWA, 121 It DECEMBER, l8y4.

Among those present were : Messrs. Magee,' Hay, Murphy, Hon 
Oeu. Bryson, John Bryson, M.P. (Coulonge), Fraser, Sweetland, 
Gather, Kenny (Arnprior), A. Masson, Geo. Edwards (Thurso), 
\m. Scott, Alexander Maclarcn, Albert Maclaren (Buckingham), 1. 

( . Keefer, J. G. Whyte, James Ballantyne and John Christie.
On motion of Mr. Hay, seconded .by Mr. Mather, the President 

to .k the chair, and the General Manager acted as secretary.
1 he Chairman then called upon the General Manager to 

following : read the

report ok the directors.
i lie Directors have pleasure in submitting for the information of the 

Shareholders the Twentieth Annual Rep

Actoum on
N"r"‘,'lthe rtar en,line 30th November,' 1894, after' driucV- 

m"-t on current discounts, and for all bad and doubtful

ort.

$ 33.737 19

188,096 02

$221,833 21Appropriated as follows
Dividend No. 36 paid 1st June, 1894.................

37 payable 1st December, 1804 
1 arriai to Rest Account

#59,530 5'> 
59,6|4 45 
72,500 00

$191,674 95
Leaving a balance 

1-oss Account of

' !‘wu!1.an".a.t.aCdlt °f KeSt Acc0,ln' on 3°lli of November, 1893, 

on new stock paid in since last

to be carried forward at the credit of Profit and

$ 30,158 26

$843,536 75

8,963 25 
72,500 00

K, which lias Let'll added premium
statement............................

Amount transferred as above

$925,000 00
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s

The Directors greatly regret to have to record the death, during the 
year, of Mr. Robert Blackburn, a member of the Board since the 
establishment of the Bank, and latterly its Vice-President. He took a 
warm interest at all times in the welfare of the Bank, and his ripe 
business experience and sound judgment were always at its service. 
Mr. Dennis Murphy was elected a Director for the remainder of the 
year, to fill the vacancy caused by the death of Mr. Blackburn, and 
Mr. George Hay was appointed Vice-President.

branches ot the Bank have been established during the past year 
at Rat Portage, Kemptville, and on Bank street in this city, with good 
prospects for business.

The premises at Winnipeg, alluded to in the last Annual Repot t. 
were completed during the year, and the business of the Bank at that 
point has been earned on for some months in the new office.

X our Directors have had under consideration the desirability of 
establishing under the authority given in the Bank Act, an Employes 
Pension Fund, and they hope that by the time of the 
meeting theyj will be able to submit a fully matured scheme for its 
management. A resolution bearing on this subject will be submitted 
for your consideration.

The usual inspections of the offices of the Bank have been made, 
and the duties assigned to the various officers have been zealously 
and diligently performed.

All of which is respectfully submitted.
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Charles Magee,

President. tob
perGENERAL STATEMENT—30TH NOVEM11ER, 1894.
>"b
that
own

I.IAMU1 IKS*

Note» in circulation..........................................................
1 leposits bearing interest................................................
Deposits not bearing interest........................................

Capital (fully paid up)..................................................
Rest..................................................................................
Dividend No. 37..............................................................
f ormer Dividends unpaid..............................................
Reserved for Interest and Exchange..........................
Rebate on Current Discounts........................................
Balance of Profit and Loss Account cariied forward

$i>r27,92o 00
$4,111,644 31 
• 693,503 45 farm

and4,805,147 76
1,500,000 OO

925,000 OO
59.644 45 

561 85 
30,559 82 
26,384 00 
30,158 26

Cl
Geor
Deni2,572,308 38

$8,505,376 14

1
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The Bank of Ottawa. 17
ASSETS,

Specie.............................................
Dominion Notes..........................
Ni'ies of and Cheques on other flanks in Canada"
Deposits in other Canadian Banks............
Balances due from other Banks in foreign countries] 505,401 2 = 
.ai.il,ces due fiom Agents in United Kingdom.... « 80s 11

I ionnnion Government Debentures or Stock..........  172100 00
I deposit with Dominion Government for security of

Note Circulation....................................
Canadian Municipal Debentures.............................
Other Debentures....................................

Cn'l Loans on Stock and Bonds........................
I 'ans and Bills discounted........................ .................
Overdue Debts (estimated loss provided for), j

l ank premises.......................................... .................................

$136,319 87 
247,478 25 
86,136 71 

572,146 22

51,500 OO
70,959 63

307,506 90
— $2,065,454 14
• • 474,552 OO

5,794.759 ‘9 
16,832 96 
20,177 85

133,500 00

$8,505.376 '4

Geo. Burn,

Central Manager.
I luring the course of his remarks the President made the following 

re-e retire to the conditions of trade during the year:—
In the remarks I made a year ago, I stated that the prospects of

, ' “mbcr busmess were t'00d> a"d I am glad to say that this has 
hcen borne out, as the results of the year’s business have been gener
al.) satisfactory. 1 he outlook for the present year is that industry is
STSd 01 “ -f ki"6 «*• «

. , , , - average of only about
per bushel for wheat, but it is gratifying to know that they 
nig more attention to mixed farming, dairying and live stock, and 
that, by economy and care in contracting debts, they are holding their 

and even improving their position.
In the counties of the Ottawa district, on both 

farmers are giving
and blitter, and with very satisfactory results."
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DIRECTORS.

Charles Magee, President; George Hay, Vice-President :
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IMPERIAL BANK 01* CANADA.

ANNUAL CKNKRAL MU TING HU I)

of
ti(

AT TORONTO, 20TH JUNK, 1S94. 
Hit- Nineteenth Annual General Meeting of the Imperial Bank of 

Canada was held, in pursuance of the terms of the charter, at the 
banking house « f the Institution, 20th June, 1894. There were pre
sent : Messrs. H. S. Howland, T. R. Merritt (St. Catharines), Wm. 
Kamsay of Rowland (Scotland), K. I. Benson, Robert Beatv, G. 
Maclean Rose, W. Gibson Cassels, Thomas Walmsley, Rev. K. B. 
I.awler, J. G. Ramsey, Colonel James Mason, C. Forrest (Fergus), 
Richard Donald, David Kidd (Hamilton), J. Kerr Osborne. T. Suther
land Slayner, Robert Jaffray, John Stewart, K.B. Osier, Wm. Hendrie 
(Hamilton), Hugh Ryan, W. B. Hamilton, J. Henry Paterson, Geo. 
Robinson. W. C. Muir (Port Dalhousie), I. J. Gould (Uxbridge), F. 
H. Gooch, Dr. John Urquhart (Oakville), Robert H. Ramsay. Joseph 
Whitehead (Quebec), D. R. Wilkie,

The chair 'was taken by the President, Mr. H. S. Howland and 
Mr. 1). R. Wilkie

cli

of
sil
its
be

w.

las
aci
Su
Mi

etc. 'lu

was requested to act as secretary.
I he Secretary, at the'rcquest of the Chairman, read the report of 

the Directors and the statement of affairs.

Dc
the
dit,
bas

THE REPORT.

I he Directors have mut h pleasure in meeting the Shareholders, and 
beg to submit the nineteenth annual balance sheet and 
profits for the year ended 31st May, 1894.

profits of the year, after making full provision for all 
bad and doubtful debts, maintaining the fund to cover rebate on dis
counted bills, and alter laying aside the annual contribution to the 
Officers and Employes’ Guarantee Fund (authorized under By-law
15)

(а) Dividends have been paid at the rate of 8 per 
and a bonus of 1 per cent.

(б) Rest Account has been increased by $50,000.
(c) Bank Premises Account has been credited with $5,000.
Your Directors desire to place upon record their conviction that the 

policy of the Bank in the past, in maintaining a large proportion of its 
assets in cash and in readily convertible securities, has been through
out conducive to the immediate advantage, as well as, they believe, to 
the permanent welfare of the institution. The pursuit of any oilier 
policy must be, at all times, fraught with danger and uncertainty

1
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of all proportion to the apparent profits realized therefrom, but par
ticularly so during a period of financial excitement such as existed 
during the past year over the greater portion of this continent

t is with deep regret that your Directors have to record the death 
of their late esteemed colleague, Tom K. Wadsworth, of Weston who 
since the organization of the Bank, has taken the deepest interest in 
bear'testh H'0"1 11111 f°mineS’ and to whose faithful services they

’94*

ink of 
at the 
e pre- 
, Wm. 
tv, Cl. 
!.. Ji. 

rgus), 
uther- 
ndrie 
Geo. 

;), F. 
Dseph

now
The vacancy on the Board occasioned by Mr. Wadsworth’s 

was filled by the election of the Hon. John Ferguson.
The additions to the premises at Head Office, referred to in the 

last annua report, are about completed, and will supply much needed 
accommodation, besides tending to the health and comfort of th 
■Suitable premises have also been 
Man.

death

e stall.
constructed at Portage la Prairie, 

ihe premises at the corner of Yonge and Queen streets, 
loionto, have been enlarged and otherwise improved 

Your Directors are gratified at the prospect of the passage of a 
Dominion «solvent Act, but trust that the amendment to clause 62 of 
the original bill which would, in the interests of other classes ofere- 
itors, deprive banks of their contract rights recognized by law as the 

basis ol all banking, will not become law.
The growing importance of British Columbia, and the close business 

reiations already existing between that province and points at which 
this Bank is represented, has suggested to your Directors the 
that exists for the

, and

>rt of

. and 
it of

necessity
... , representation of the Bank in that province. Your
Dnectors would recommend the opening in due season of a branch of 
the Bank in Vancouver or other provincial financial centre.

All of which is respectfully submitted,

ir all 
dis-
the

-law H. S. Howland, 

President.
t'OR YEAR ENDING 31ST MAY, 18(14. 

Profits fur the year $ *

mm, STATEMENT OF PROFITS 
Balance at creilit of

2.35'°75 S3the
f its 
Jgh- 
:, to 
her

$263,499 77h ruin which lias been taken 
Dividend No.

.*893) - • -,......................................................................................

dividend No. 38,4 per cent, (payable 1st June,’ 1804V 
bonus of 1 percent, (payable 1st June, 1894)...

37» 4 per cent, (paid 1st December,
$78,138 00 

78,178 25 
•9.545 25out 175.861 50

$ 87,638 27
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Written off bank premises and furniture 
Larneu to Rest Account.................

40

account $ 5,000 00 
50,000 00

55,000 00
Balance of account carried forward

$32.638 27

REST ACCOUNT.
Balance at credit of account. 31st May, 1893 
Transferred from Profit and Loss Account...
1 remtum received

Balance of account carried forward..............

nineteenth annual balance

LIABILITIES.

$1,100,385 00
50,000 OO 

*>867 OO
on new capital stock

$1,132,252 OO1
SHEET—31ST MAY, 1894.

Notes of the Bank in circulation
$1.201,166 00I >t-posits not bearing interest................... ’ ""V. * * * *............

Deposits bearing interest (including $48426.7/ teinc ,35 ’"3 29 
date),nt °f mlereSl accrued on deposit receipts to

e........................................................................................ 7.350,925 it

$8,703,918 40 
328 12

Due to other banks in Canada...................

lotal liabilities to the public.................
Capital Stock.............................................. *
Rest Account......................................
Contingent Account............................
Dividend No. 38, payable 1st June, "1894

and bonus I per cent ..........................
Former dividends unpaid......... .. . .. ... * *
Rebate of bills discounted..........................
Balance of profit and loss account "carried "forward. V.

$9,905,412 52 
L9S4,52S co$1.152,252 00 

3>,645 86

97,723 50 
328 25 

26,779 25 
32,638 27

, 4 per cent.

’,341,367 13

$13,201,304 65
ASSETS.

Cold and silver coin..............
Dominion Government notes $ 384,463 59

’,113,023 OO

NrLVtl^efonXrS f°r Smi"ty $,’4767;Z £
Balance due from other banks in Canada..*............................................ 228,754 02
Balance due from agents in foreign countries'. Ü..................................... 286,099 37
Balance due from agents in the United Kingdom .......................... 336,862 93
Dominion of Canada debentures..............  * * V................... *79’* 23 Sg
Province of Ontario securities................................*'09,445 44
Municipal and other debentures. . ."."................................  000,110 27
Canadian, British and other railway securities .......... 130 64 9*

1,640,687 66 
',382,447 39

Loans on call, secured by stocks and debentures

$5,597,’6i 85 
7,124,903 99 

57,549 9’

Other current loans, discounts and advances 
Overdue debts (loss provided for).....................

I



7 66
7 39

> «s
3 99
9 91

1,000 oo

1.638 27

,385 00 
,000 00 
,867 00

.252 00

91s 40 
328 12

412 52 
525 CO

67 13

°4 6,s

Banque Ville-Marie.

Real estate, the property of the Bank (other than Bank premises)..
Mortgages 011 real estate sold by the Hank................................
ih-.uk premises, including safes, vaults and office furniture] "at head

0 tjee and branches......................................................
Other assets, nut included under foregoing heads............. *. ,

41

65.645 03

85,674 12

255.832 04 

•4,537 7i

$13,201,304 65

ti. R. WtLKIK,
Cashier.

DIRECTORS.

1 lie scrutineers subsequently reported the following Shareholders 
elected Directors for the ensuing year : Messrs. H. S. Howland, T. R. 
Mcrria, Win. Ramsay of Rowland, Robert Jaffray, Hugh Ryan, T. 
Sutherland Stayner, Hon. John Ferguson.

At a subsequent meeting of the Directors, Mr. H. S. Howland 
re- ected President, and Mr. T. R. Merritt, Vice-President, for the 
ensuing year.

was

BANQUE V1LLK MARIE.

GENERAL MEETING HEM) AT MONTREAL, I9TII JUNE, 1894.

'1'he Annual (ieneral Meeting of this Bank was held at the banking 
house in this city at noon, 19th June, 1894, the President, Mr. Weir 
occupying the chair, and Mr. L. DeUuise acting as Secretary.

There were present: Messrs. W. Weir.W. Strachan, Roht. Cowans 
E. Lichtenhein, V. Garand, Godfrey Weir, K. W. Smith, N. Charbon- 
ncau, Arthur Dumas and others.

ANN 1 At.

directors’ report.

submitted the following report, showing the result of 
the business ol the year ending 31st May, 1894 :_

The “* l,rolils. after deducting the expenses of management, interest 
un deposits and the amount written off t„ cover bad debts, were.... $ 20 210 01

Balance of Profit and Loss carried forward from 31st May, 1893. . 1*5)7

Making a total of..................

Appropriated as follows

Dividend of 3 per cent., 1st Dec., 1893.........
Dividend of 3 per cent., 1st June, 1894..........
s> ritten off real estate.................................
Balance at credit ol Profit and Loss.".'.'.*."

The President

$40,877 to

$14,385 00 
14,385 00 
5,000 00 
7.107 10

$ 40.877 10
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now be submitted 
condition of the Bank

The statement which will 
Accountant will show the 
year.

to you by the Chief 
at the close of the Moit.
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W. Wfir,

President.Montreal, z9th June, 1S94.

oenlkal STATEMENT. 

LIABILITIES.

...........
Dividend

........... $ 4 79-5°° 00
.........  /.107 lo

............. '4,385 00
lue 1st June, 1894

Noies of the Bank in circulation.........
1 dominion Govern muit Deposit
K£5ï=ir,lsÿ.~—
Other liabilit

$5CXj,992 10
$ 255,520 00 

4,886 h 
152,21:0 20 
t69,527 70 

2,2o8 20
ies, include g unclaimed dividends has

-$1,084,342 21

$'■585.334 31

must 
howe 
able 
than a 
advisi

ASSETS.
Specie ..............
Dominion Notes 
Deposits «iih Dominion"

Redemption Fund...........
D,?tC|S and cl>eque.s on other banks 

e by Other hanks m Canada....
t In i‘y n n^s m foreign countiies..
Due by banks in United Kingdom 
Canad'an Municipal Securities...
Call Loans on Stocks ai.d Bonds

Current Loans »nd Discounts....
Overdue debts, not specially seemed ] j,"/

Beal Lslate ...................
Bank Premises.. ....................................

.............. $ 26,245 41
54,386 00

'6,000 00 
59,693 18
9,486 96 

26,015 70 
1,000 28
3.523 00 

28,798 15

Government for Circulation
Rel

Bank
branc
atiou.
possil:
there
In tlu

years,
laga ]
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225,148 6S
938,087 43
57,921 42

996,coS 85
21,204 06 
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In moving the adoption of the Report the President spoke as foi- 
iows Gentlemen, in view of the many disturbing influences which 

the early portion of the year, and the quiet condition 
reflected in the falling off of the circulation and 

deposits of the banks generally, and a decline in clearing house 
transactions, the results of the past year’s operations of this institution 
may be regarded as satisfactory, the net earnings of the bank approxi
mating very nearly those of the previous year. The item of $5,coo 
written off the Real Estate account is due to the disposal of two pro
perties, one of which the Bank was required to sell to meet the pro
visions of the Bank Act, at a time when it was difficult to dispose of 
real estate at its full value. The amount of real 
in the hands of the Bank is comparatively small, 
note circulation which this Bank, in common with other institutions, 
has experienced has, of course, diminished its earning powers, and 
must continue so to do until business becomes more active. I would, 
however, draw your attention to the fact that the immediately avail
able resources of the Bank, compared with its liabilities, are larger 
than at any former period,—a policy which your Directors have deemed 
advisable, ai.d one which has been pursued by the banks generally.

Reference has been made in the Report now before you, of the 
Bank having disposed of its Louiseville branch and opened two 
branches elsewhere, a statement which calls for a few words of explan- 
ation. The policy of this Bank has been to avoid, as much as 
possible, competition with its neighbors, especially at points where 
there did not seem to be sufficient business for more than one agency. 
I11 the case of Louiseville, where we had been established

of trade which current

estate now remaining 
The decline in the

over twelve
years, and where we had built up a satisfactory business, the Hoche- 
laga Bank decided last summer to open a branch there, 
hearing of this decision, and finding that

Upon
airangemcnts made by that

the president's address.

!.. UkUuise,
Chi'-f Accountant.

Montreal, 31st May, 1894.

Mortgages on proj cities sohl, and others......................
Office Fixtures, Safes, etc.................................. .
Other Assets, including its own stock held by the "liankl

30,665 So 
13,295 11 

277,011 81
364,17'’ 7s 

1,585.334 31

Banque Ville-Marie. 43
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ative, and payments during the year cm shipments to the United St 
ere made with remarkable promptitude, even during t|,

" Coarse grains, of which ther 
age harvest, brought fair prices, while the 
cheese and butter

v acute stage 
c was an avu- 

large production of hav,

ers . may remark that had my advice last year been fZved n ' 
dealers confined their operations to disposing of their stock ’ ‘
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THE OUI LOOK.
The general outlook for the immediate 

should not lead to future, while not bright 
... despondency. The absence of large exoenditm ’

on public works will, of course, prevent any great activity 2 “ Y
ST ” *• ”*«' S““ - 0». Beital,, The 
duct,on of some manufactories, consequent upon the smaller

Inch obtained for their goods, will doubtless lead to a decreased 
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1 iiis enterprise, however, in order 
the hands of th to lie successful, must he left in

.i.h ™„„,“2»"'“"“' •*lk -d
l hv motion to

osc con
qua

tl,e Rel>ort, having been seconded by Mr. W 
the \ ice President, was, after some discussion.

1
Strachan,
adopted.

latir
rvc<unanimously

T
DIRECTORS. hnii

Ban
exec

Hie meeting then proceeded to the election of Directors when the 
; ™7” ***> "» following ”

irtctors for the ensuing year :-W. Weir, W. Strachan. F t id,ten 
liem, Godfrey Weir and A. S. C. Wurtele.

After the usual votes 
At a

^ m. Strachan 
dent respectively.

fi

of thanks the meeting adjourned 
subsequent meeting of the Directors, Messrs. ' T. ,RC>V. Weir and

were unanimously re-elected President and Vice-Presi-

DOMINION BANK.

Divide 
Bonus 
Re sen 
Rebate

ANNIAL GENERAL MEETING HELD IN TORONTO, jOTH MAV, 1894.
directors’ REPORT.

Directors beg to present the following statement of the result

^ TT ° thC Bank f°r the >’C;'r «-ding 30,h April, ,894Z alance of Profit and Loss Account, 30th April. 1801. » r
management W, April’ !»?■>’ •*« '^'ducting chads'of $ 6,978 27 
doutofuiTbts k,"e fu" provision for a"

The

Profit for the

Notes i 
1 >eposi' 
Deposii 
Balanci

bad and
214,350 51

** *)ei Cent'’ Ist November, 1893. 
lJividend 5 per cent., payable 1st May, 1804 
Lonus 1 r«' payable 1st May, 1894...

$221,328 78
$ 75,000 00 

75.000 00 
■ 15,000 00

165,000 00

Carried to Reserve Fund...................

Balance of Profit and Loss carried forward

$ 56.328 78
50,000 OO Specie. 

I >omini< 
I >eposi' 

Circu 
Notes ai 
Balance 
Balance 
Provinci 
Municip

$ 6,328 78

paid q 1,ar•" r^cmnme'nchig^on^he^rs ^day" of^August*^nextVmid 

hope the profits of the Bank will enable the 
cent, quarterly, equal to twelve payment of three per 

per cent, per annum. This will be a
Bills disi 
Overdue 
Real Est

I

. V

V

2 
Î-



IY *

Dominion Hank.
4 ■/tie Jet't in 

ess, and convenience to the, "lally smaM Shareholders of the Bank, to whom 
quarterly dividends will be a great accommodation.

The Directors are sure the Shareholders will join them in congratu-
' % ' lr *'\mk 3m,ll,-our Vice-President, on the well deserved ho 
recently conferred upon him by Her Majesty.
Sm'!.h|e I>reS‘fem’ ,Mr' J imes Auslin> and the Vice-President, Sir Frank
Pank‘' “ri r ° y |SU/,V'Vmg DirtCt0rs of lhe original Board of the 
bank, j he General Manager, Mr. R. H. Bethune, has been 
executive officer since the day it opened.

Mr. W.
timously nur

dien the 
elected 

Liehten-

its chief

]■ Austin,

President.
Toronto, 30th May, 1894.

< »ENERAL STATEMENT

?ir and 
e-Presi-

—30TH APRIL, 1S94. 

liabilities.
Capital Stock paid up.....................
Reserve Fund........................
1 >a lance of Profits carried forward 
Dividend No. 46, payable 1st May * 
Ronus i per cent., payable 1st May. 
Reserved for interest and Exchange 
Rebate on Ri 11s Discounted ....

«T.........................$1,500,000 OO
^CSOOsOOO 00
• 6,328 78
• 75.°<*> ou
• 15 >000 00
• 070 39
• 33.443 31

•894-

result 
I:— 
>978 27 -------------1,712.842 48

Notes in Circulation.....................
Deposits not bearing Interest............. ..........
Deposits liearing Interest.......... .................
Balance «lue to other Banks in Great Britain’

$3,212,482 48
$ 905,544 00 
1,060,838 86 
8,615,620 91 

•94-347 52

>35° 51

-328 78

•°>776,3Si 29

$'3.989,193 77OOO 00

328 78
300 OO

ASSETS.
Specie.............................
I 'ominion Government Demand Notes 
DeposP with Dominion Go 

Circulation.................
Notes and Cheques of other Banks..............
Balance due from other Banks in Canada........
Balance due from other Banks in United States 
Provincial Government Securities 
Municipal and other Debentures....!!'.........

............................................... 12,586 91

$ 248,74715 
1,030,107 00

75,000 00 
3".353 58 
109,982 20 
865,615 65 
381,695 26 

',383.343 82

328 78
vernment for security of Note

n five

ds be 
they 

e per 
be a

4,405,844 66

l X
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officliank Premises.......................................................

Other Assets not included under foregoing heads
269,191 11 

5,3o8 55
-------  9,583,34;

the

$■31,989,19; 77

R. H. Bethune, 
General Manager, Capil

Rese
Profi

Divicj
Unci

Toronto, 30th April, 1894.
DIRECTORS.

James Austin, President ; Sir Frank Smith, Vice-President ; Wm. 
Ince, F;. Leadlcy, Wilmot D. Matthews, F. B. Osier, James Scott.

THE BANK OF HOCHKI.AGA.
ANNUAL ME I-TING HELD IN MONTREAL, 15TH JUNE, 1894. 

ANNUAL REPORT.

Note? 
Due t 
Due t

Draft
To the Shareholders of the Bank of Hochelaga 
Gentlemen,—The twentieth fiscal year of your Bank, ending on 

the 31st oi May last, gives the following results :—
1 lie profits of the year, after deducting the cost of administration, as

well as all sure and probable losses, amount to..................................
N\ hich, added to the balance credited to profits and loss, on the 

31st of May, 1893..........................................................................................

Makes...............................................................
Appropriated—

To dividend of 3 per per cent, paid 1st December, 1893 ......................
To dividend of 3 per cent, paid 1st June, 1894.............. ...........................
To bonus of 1 percent, paid 1st June, 1894.............................................
To employes’ guarantee fund................................................................
To Reserve Fund..............................................................................
Leaving credited to Profit and Loss...............................

$93^36 24

3089 74

Gold :

htic

Due b 
Due b 
Provm 
Other < 
Call k 
Other

$96,925 9.5

$21,303 00 

21,303 00 

7,101 00 
3.296 20 

40,000 00 
3,922 7S

Notes 1 
Accoui 
Mortgr 
Real 1 
liank 1 
Fixture

$96,925 98

over 13 per cent, of your capital 
stock, and the reserve is increased to $270,000, equal to 38 per 
of the said capital.

If we consider the general uneasiness and the depression in business 
w hich has been especially apparent during the last half of this year, we 
have reason to be satisfied with these figures.

In September last, according to an agreement, the Ville Marie Bank 
handed over to us its branch at Louisevillc, which we have cause to 
hope will become an important point in our outside organization.

In order to consolidate this organization, while at the same time 
satisfying local needs, we shall open shortly a branch on Notre Dame 
street West.

The net profits are equal to a little
cer.t.

F. >
Chapu

I

—
—
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The Bank of Hochelaga. 49
I he books as well as the securities on hand, etc., both at the head 

office and in the branches, have been examined and audited during 
the course of the year.

The whole respectfully submitted,3 >34 a

F. X. St. Charles. /’résidait.
BALANCE SHEET—31ST MAY, 1894.

LIABILITIES.

‘4>'93 77

E,

Capital stock.
Reserve Fund
Profit and Loss...........................................
Employes’ guarantee fund.............................
Dividend and bonus payable 1st June, 1894.'.*.*.*. 
Unclaimed dividends......................

$ 710,100 Oo 
270,000 00 

3.922 78 
15,000 00 
28,404 00 

1,066 90

: U m.
ott.

$1,028,493 68Notes in circulation...............................................
Due to other banks in Canada.........................
Due to banks in England................................*
Deposits payable on demand.....................
Deposits bearing interest.......... .....................
Drab by branches on the head office still unpaid

$ 595.459 00 
3.330 96 

. 60,685 26
639,405 44 

2,589,621 07 
25.143 29ling on

3.913.645 02

$4,942,138 70
1436 24 ASSETS.

Gold and silver 
Dominion notes 
Deposit with the Government to guarantee the circu-

ht ion........................................................
Notes and cheques of other banks.....................
Due by other banks in Canada.........................
Due by other banks abroad......................... ....
Provincial Government debentures....................
Other debentures............................................. ]
Call loans on stocks and debentures.................
Other call loans............................................'

Notes discounted.........................................
Accounts in liquidation (losses deducted).........
Mortgages............................................
Real estate................ ..........................
Bank building...................................................
Fixtures and stationery..................................

$ <’4,525 70 
245.726 001,7*9 74

',925 9* 30,592 40
205,810 4 I

16,845 07
I l6,8o6 48 
96,072 77 
85,600 00 

570,600 00
311,456 So

»3°3 00 
>3°3 00 
,101 00 
,296 20

,922 78
$',744,035 7'

.... 3,023,192 86
... 46,802 90
.... 24,148 25

43.5'4 75 
.... 35.702 55
.... 24,741 60

,925 98 

capital 
■ cer.t.

isinc-ss 
tar, we

3,198,102 99

$4,942,138 70
M. J. A. I'KKNIILRCAST,

Secretary and Manager.
• Bank 
use to DIRECTORS.

_ 1 ' St- Charles, President ; R, Bickerdike, Vice-President ; Chas. 
Chaput, J. D. Rolland, J. A. Vaillancourt.

1.
e time 
Dame
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ONTARIO BANK.

ANNUAL GENERAL MEETING HELD IN TORONTO, igTH JUNE, 1894. 
REPORT.

The Directors beg to submit to the Shareholders the Thirty-Seventh 
Annual Report and statement of the affairs of the Bank for the 
ending 31st May, 1894 :—
Balance of Profit and Loss 31st May, 1893....................................
Profits for the year ending 31st May, 1894, after deducting charges of 

management and making provision for bad and doubtful debts........

50

Cap
Rest
Bala
1-..

Divi
year

Note

Bala
Bala:

$ '0,305 47

120,221 80

$130,527 27
Dividend 3% percent., 1st December, 1893.... 
Dividend 3J5 per cent., payable 1st June, 1894

Balance of profit and loss carried forward..........

$52,500 00 
52,500 00 105,000 00

$ 25.527 27
The business of the country for the year just closed can hardly be 

considered as satisfactory. In nearly every line trade was inactive 
and depressed, while capital was timid and but little of it sought in
vestment in new enterprises. This may be attributed in part to the 
poor harvest and low prices of the preceding season, but another 
influence is to be found in the reaction upon us of the financial strin
gency and the delay and uncertainty attaching to tariff measures in 
the neighboring States. While money was fairly abundant here, the 
inactivity in trade restricted its employment, and, as compared with 
previous years, earnings generally have been less.

Failures have been above the average, but liberal provision has been 
made for losses that may accrue from such as we are interested in.

Negotiations are now pending for the sale of several of the proper
ties held by the Bank, and your Directors expect that very soon a 
considerable reduction will be made in the amount of real estate 
shown.

Improvements to the head office, at an expense of $11,000, have 
been made since last meeting, which will give the accommodation 
necessary for our increased business and bring a revenue from the 
upper portions of the building hitherto used 
ductive.

Gold

cm
Notes 
1 >ue 1 
Due V

Bills ( 
Debts

vide

Real!

Other

dwelling, and unpro-as a
Toron

The usual inspections of the head office and branches have been 
made during the year.

Respectfully submitted, G. ]
W. P. Howland,

President.
Donal 
and A

gT
fir

w
-i-
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Ontario Bank. 5'

GENERAL STATEMENT—31ST MAY, 1894. 

LIABILITIES.. 1894.

Capital stock paid up..................
Rest...............................................
Balance of profits carried forward
Dividends unclaimed....................
Dividends payable 1st June, 1894

Notes of the Bank in circulation. 
Deposits not bearing interest....

$1,500,000 00 
345,000 00 
25,527 27 

5*7 50 
52,500 00

•Seventh 
the year

$*>923.544 77
IO>3°5 47 

20,221 80

826,766 00

Deposits bearing interest (interest accrued to ’.late added) 4,206,^0 40
Balances due banks in Canada....................................... "5 2ti 2x
balances due banks in Great Britain............. ........ 149 500 4630,527 27

6,344,054 42 

$8,267,599 19
05,000 00

25.527 27
ASSETS.ardly be 

inactive 
>ught in- 
t to the 
another 

ial strin- 
isurcs in 
1ère, the 
red with

Gold and silver coin,..................................
Government demand notes..........................
Deposit with Dominion Government for security of note

circulation..................................
Notes and cheques of other hanks................ ..
Due by other hanks in Canada.........................
Due by other banks in the United States 
Government securities and municipal and other "deben

tures ...................................................
Loans at call and on collaterals...

$ 184,908 59 
482,163 00

52,286 02 
198,589 11 
102,965 94 
'25.'94 3-s

276,577 60 
394,752 87

Bills discounted current and loans (less rebate interest), e,879,025 97 
Debts secured by mortgage or other security.... ' -1 „î Â
Overdue debts not specially secured (estimated loss pro- '

vuled for)............................................. 1 «
Mortgages on property sold by the'Bank..." u> 6so m
Real Estate....................................  „ Lx,
Bank premises....................................\................. it.
Other assets not included above........" 29,305 32

$',817,437 5'

ms been 
d in. 
proper- 
soon a 

il estate 6,450,161 68

$8,267.599 '9o, have 
iodation 
om the 

l unpro-

C. Holland,
6"entrai Manager.

Toronto, 31st May, 1894.

ve been DIRECTORS.

G‘ R' R' Cockburn, M.P., President; A. M. Smith, Vice-President ; 
Donald Mackay, G. M. Rose, Hon. C. F. Fraser, Hon. J. C. Aikins 
and A. S. Irving.ient.

V.
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s
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MERCHANTS BANK OF P. E. I.
ANNUAL GENERAL MEETING HELD AT CHARLOTTETOWN, 8TH JANUARY,

«895-

GENERAL STATEMENT—31 ST DECEMBER, 1894, 
LIABILITIES.

Notes in circulation...............
Deposits bearing interest.... 
Deposits not bearing interest

$86,544 00
$49,>39 >5 

67-592 83
>>6,73' 98

$203,275 98Capital paid up...........................................................
Rest..............................................................................******
Dividend No. 33, at rate of 8% per annum, payable

2nd Jan., 1895.....................................................................
Former Dividends unpaid....................................................
Reserved for Interest and Rebate on Current Discounts 
Profit and Loss Account balance..............

$200,020 00 
40,000 00

8,000 80 
35 04 

2,914 00 
4,498 51

255,468 35

$458»744 33
ASSETS.

Specie...................................................................................
Dominion Notes...................................................................
Notes of and cheques on other banks in Canada..........
Balances due from other banks in Canada......................
Balances due from other banks in Foreign Countries.. 
Balances due from other banks in United Kingdom... 
Deposit with Dominion Government for security of

Note circulation...............................................................
Debentures (City)........ ....................................................

Loans and bills discounted................................. .................
Overdue debts (estimated loss, nil)....................................
Mortgages on real estate.......................................................
Bank premises and furniture account.................................

$7,336 94 
0,912 00 
8,902 50 
8,435 00 
3,312 00 
4,549 96

6,010 53 
4,700 00

50,158 93 
391,555 78 

2,996 11 
2,965 3» 

11,068 20

$458,744 53

PROFIT AND IOSS ACCOUNT.
annum.............To Dividend No. 32. July, at rate S per

To Dividend No. 33, at rate 8% per annum on paid up Capital Stock’
payable 2nd Jan , 1895............................................................................

To Balance carried to new account........................

$ 8,000 So

8,000 80 
4,498 51

$20,500 11

By Balance 30th December, 1893 
Net profits for year.........................

1,050 00 
19,450 11

$20.500 ir

Wm. McLean,
Cashier.

1

ii

■ 11
1

m

1



Western Bank of Canada. 

directors.
53

JANUARY,

L. H. Davies, M.P., President ; L. L. Beer, Vice-President: D 
Farquharson, Benjamin Heartz, Fred. Peters.

$86,544 oo
WESTERN BANK OF CANADA.

ANNUAL GENERAL MEETING HELD1*6,731 98 AT OSHAWA, IITH APRIL, 1804.
ie President, Mr. John Cowan, occupied the chair, and Mr. T. H. 

“ S'cre“rl’,° T1=203,275 98
report

report.
The Directors beg to submit the twelfth annual 

ending zStli February, 1894.
The earnings of the Bank have been up to the average.

the lam ofPoT/tS f°r ‘h7ear h3Ve amounted t0 $35,878.04, being at 
n i 9/4 per cent, upon the average paid-up capital, which 

added to the balance $1,044.48 at credit of Profit and Loss carried 
forward from the previous year, amounts to $36,922.52.

from this sum two half-yearly dividends of3% per cent, each have 
u en pat and an addition of $6,500 made to the Rest, which 

stands at $92,500, or about twenty-five 
of the Bank, leaving $4,596.26, which 
Profit and Loss Account.

No serious losses ha 
of the

report for the year
=55,468 .55

158,744 33

now
per cent, of the paid up capital 
has been carried forward to50,158 95 

9i,555 78 
2,996 11 
2,965 3‘ 

11,068 20

John Cowan, 
President.

condition.
58,744 33

Oshawa, nth April, 1894.

GENERAL STATEMENT—28tH FEBRUARY, 1894. 

LIABILITIES.

8,000 So

8,000 80 
4,498 51

Capital account..........
Rest account...............
Notes in circulation..
Deposits, with interest......................
Dividend No. 22 (uncalled for) """
Dividend No. 23..........................
At credit of Profit and Loss Account

20,500 II
$ 370,377 54 

92.500 00 
248,955 00 

l,'55,819 65 
In 50 

12,928 89 
4,596 26

1,050 00 
9,45° 11

10.500 tr

hier.
$■,885,187 84
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ASSETS.
Specie...................................................................................
Legals....................................................................................
Notes and cheques of other banks......................................
Due from other banks in Canada........................................
Due from other banks in foreign countries..........................
Due from London agents.....................................................
Ontario Government debentures..........................................
Dominion Government debentures...................................... .
Municipal debentures................................................. .
Deposit with Dominion Government to secure circulation

$ 22,435 70 
24,876 50

9,054 88 
307,801 19 
22,474 61 
10,696 95 
54,736 64 
25,246 58 

188,571 II 
16,435 34

»
Assets immediately available
Bills discounted current........
Past due bills secured............
Office safes and furniture....

• 682.329 50
• >,173,262 89
. 23.283 72

6,311 73

$1,885,187 84

PROFIT AND LOSS—28TH FEBRUARY, 1S94. 
Balance at credit of Profit and Loss Account on 28th of February,

'893......................................................................................................... •’
Net profits of the year...........................................................................

$ 1,044 48
35 878 04

$36,922 52

>2,897 37 
12,92a 89
6,500 OO

4.596 26

Applied as follows :
To pay dividend No. 22..................................
To pay dividend No. 23................................
Carried to Rest Account..................................
Balance at credit of Profit and Loss Account

$36,922 52

T. H. McMillan,
Cathie .

Oshawa, 28th Feb., 1894.

DIRECTORS.

John Cowan, President ; R. S. Hamlin, Vice-President ; W. F. 
Cowan, Dr. McIntosh, \V. F. Allan, Thomas Paterson and J. A. Gib
son.
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Bank of Hamilton.

BANK OF HAMILTON.
ANNUAL GENERAL MEETING HELD IN 

REPORT.
The Directors beg to submit their annual report to the shareholders 

tor the year ended 31st May, 1894.

^management and making provi.ion for bad and doubtful debts,

55

$ 22,435 70 
24,876 50

9.054 88 
307,Soi 19 
22,474 61 
10,696 95 
S4.736 64 
25,246 58 

188,571 II 
16,435 34

HAMILTON, I8th JUNE, 1894.

125,322 II 

$130,109 79

$ 50,000 CO 
50,000 00 
25,000 00

$ 5,109 79
past year s business has been fairly good, but, considering the 

state of business generally, much progress could hardly have been 
looked for. There is no doubt the country is passing through a sea- 

of commercial depression and low prices, aggravated by the un
favorable state of commerce and manufactures in the United States. 
The return to normal conditions must necessarily be slow, but it is 
unreasonable to think that improvement is not far off. In the mean
time, it is wise to be conservative, and this policy the Directors intend 
to follow.

During the year 
with favorable prospects.

682.329 50 
1,173,262 89 

23.283 72 
6.3" 73

brom which have been declared :—
Dividend, 4 per cent., payable 1st December, 1893
Dividend, 4 ]>er cent., payable 1st June, 1894........
Carried to Reserve Fund......................................

Balance of Profit and Loss carried forward....

$1,885,187 84

The
$ 1,044 48 

35-878 04

$36,922 53

>2,897 37 
12,92 s 89
6,500 OO
4.596 26

son

not

$36,922 52

agency of the Bank has been opened in Berlin,

John Stuart.

President.

anLLAN,
Cas hie .

Hamilton, 8th June, 1894.
lent ; W. F. 
id J, A. Cjib-

general statement—31 ST May, 1894. 
liabilities.

Notes of the bank in circulation........................
Deposits bearing interest......... ..........‘ "
Deposits not bearing interest...................
Amount reserved for interest due depositors’.’.'.’ . . .

Balances due to other banks in Canada........
Balances due to other banks in Great Britain... ..."

Dividend No. 43, payable 1st June, 1894..........
Former dividends unpaid.............. .

$ 854,255 00
$4.°45.3°° 97 

1,140,015 92 
58,130 35

5,242,4t7 24•• 1,676 56
•• 484,033 86

485.710 42
50,000 00 

226 96
50,226 96

$6,633.639 62
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Capital stock paid up
Reserve fund...............
Amount reserved for rebate of interest on current bills

discounted.........................................................................
Balance of profits carried forward........................................

$1,250,000 00 
675,000 00 II

that
30,COO OO

5>i°9 79
act

T1,960,109 79
of tl

$8,593-749 4»
I ' ASSETS.

IP Gold and silver coin...............................................................
Dominion Government notes..................................................
Deposit with Dominion Government as security for note

circulation..................................................................... .
Notes and cheques on other banks......................................
Balances due from other banks in Canada and the United

States.................................................................................
Canadian and British Government and other public

debentures.........................................................................
Loans at call, or short call, on negotiable securities....

Notes discounted and advances current............................
Notes discounted, etc., overdue (estimated loss provided for)
Bank premises, office furniture, safes, etc...................................
Real estate (other than bank premises), mortgages, etc.........
Other assets not included under foregoing heads........................

$ 185,492 55 
357,692 00 T

anm
53.870 12 

127,299 91
the
The 1

fro96,732 15

959,659 58 
328,856 26

ii The 1
1

$2,109,602 57 
. 6,084,218 21

43.27° 74
300,802 41 

17,208 45 
38,647 03

\V1

Divid
Tram
Writ!

$8,593.749 4» 
J. Turnbull, 

Cashier. Tl:
DIRECTORS,

Messrs. John Stuart, President ; A. G. Ramsay, Vice-President ; John 
Proctor, George Roach, A. T. Wood, A. B. Lee (Toronto), and Wm. 
Gibson, M.P.

been
for.
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been

1 A
CANADIAN BANK OF COMMERCE. of ret 

hood,
ANNUAL MEETING HELD IN TORONTO, I9TH JUNE, ,894.

Among those present were : Messrs. Geo. A. Cox, John I. David
son, W. B. Hamilton, Robert Kilgour, Matthew Leggat (Hamilton), 
Hugh Ryan, Dr. U. Ogden, B. Homer Dixon, John Catto, Thomas 
Kirkland, M.A., A. V. Delaporte, I homas Walmsley, Robert Swan, 
John Scott, John Nicol, James Neilson, Geo. Robinson, I. McG. 
Chafee, John Tucker (Allanburg), Philip Browne, J. Lome Campbell, 
Æmilius Jarvis, and G. T. Fergusson.

On motion, the President, Mr. Geo. A. Cox, was requested to take 
the chair, and Mr. J. H. Plummer, the assistant general manager, was 
appointed to act as secretary.
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It was moved by Mr. W. IS. Hamilton, seconded by Mr. R. Kilgonr, 
that Messrs. Philip Browne, J. Lome Campbell and Æmilius Jarvis 
act as scrutineers. Carried.

The President called upon the Secretary to read the annual report 
of the Directors as follows : —

57

1,960,109 79

593-749 4»

REPORT.

The Directors beg to present to the shareholders the twenty-seventh 
annual report, covering the year ending 31st May, 1894, together with 
the usual statement of assets and liabilities:—
The balance at credit of Profit and Loss account, brought forward

front last year, is................ ................................
The net profits for the year ending 31st May, after providing for r'l 

bad and doubtful debts, amounted to........................................................

$23,561 12 

528,095 90

,109,602 57 
>,084.218 21 

43.270 74 
300,802 41 

17,208 45 
38,647 03

$55».657 02
Wliich has been appropriated as follows 

Dividends Nos. 53 and 54, at 7 per cent, per annum
Transferred to Rest account ............................................
Written off Bank premises and furniture.......................
Balance carried forward.....................................................

$4 20, OX) 
100,000 00 

12,500 00 
*94157 02

1,59^749 41 
NBULL, 

Cashier.

$55!,657 02

The usual careful revaluation of the entire assets of the Bank has 
been made, and all bad and doubtful debts have been amply provided
for.lent ; John 

and Wm. The various branches, agencies and departments of the Bank have 
been inspected during the year.

A branch of the Bank was recently opened at Waterford with a view 
of retaining valuable deposit and discount business in that neighbor
hood, which would otherwise have found its way to other institutions.

The very difficult and laborious work connected with the establish
ment of a Superannuation Fund has been concluded, but not in time 
to enable the accounts of the fund to be actually opened during the 
year which has just closed. It is, however, confidently expected that 
the fund will be in operation in a few weeks.

_ Durin6 lhe y-’ar, "e have lost by death the oldest director of the 
Bank, Mr. George Taylor. In 1871 he succeeded his brother, Mr. 
John Taylor, who had been a director of the Bank from its commence
ment. For over a year past, owing to the state of his health, he had 
been unable to attend the meetings of the board, and in this connec
tion a resolution will be offered to the shareholders reducing the num
ber of directors to seven.
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Geo. A. Cox,

President.
than 
notv 
we a 
year: 
andi 
for l 
migh 
whic

general statement—31 ST MAY, 1894,

liabilities.
Notes of the Hank in circulation .
Lie posits not hearing interest ........................................................ 02- „„

tonCeb'!Hn.fii"'!.r'St' inc'u<''n(l' interest accrued$ ^

,4.9r3.6u 97
Balances due to other Hanks in Canada 

Aeentsintj,eat

Rest.....................
Balance of Profit'ân<VÜss'

Ol17.570.2,15 65 
12,615 94 

797A6 68 
1,219 07 

210,000 00

year
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until 
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but \ 
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over 
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$6,000,000 on 
1,200,000 00 

<9,157 02account carried forward...

7,219,157 02

$27,182.010 36

ASSETS.

Dominion Notes $4< i.Ool 35 
718,146 25

Note, of and ch0equê7ônUoU1ernBanksr0r SCC"rity of note circulation.. 
Balances due by other Banks in Canada'..............................................

::r.
cSiïzzrssa» m:.m.r - ^ ^

Tit$',129,147 60
'57,875 00 
607,089 4j 
86,293 H 

',782,799 16 
6.979 So

2,248,795 55
1.822,850 37
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Time I-oans on Stocks and Bonds, 
other current loans and Discounts

Mortgages..................
Pank premises and furniture . .'...........
Other Assets ............

$7.841,836 02 
1.003.295 57 

'8,275.151, 27 
123.045 83
'9,997 98 
"5-397 14 
732,506 08 

70,781 47

fur)..........
premises)............

r
$38.182,1
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General I\lana^er.
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Canadian Bank of Commerce. 59
president’s ADDRESS.

The report having been read, the President said :
In moving the adoption of the report I think I may count with 

than usual confidence upon the approval of the shareholders, because, 
notwithstanding a year of unparalleled disaster throughout the world, 
we are able to present a statement not remarkably different from past 
years. The profits are only slightly less than for the past two years 
and the addition to the Rest is the 
for the past

more

same as we have been able to make 
seven years. The only changes in our statement which 

might call for comment arise from the general shrinkage of business, 
which it will be seen has not affected us very seriously.

Our notes in circulation are always at a low point in May, but this 
year the amount is smaller by $330,000 than last year.

During the year, deposits of the class which are lodged with banks 
until mortgage or other investments can be secured, were withdrawn 
to a very large extent; but by the natural growth of our business, this 
was almost made up by the end of the year, our deposits being now 

ut $400,000 less than at the close of the previous year, which was the 
highest in the history of the Bank. There would have been no diffi
culty in largely increasing our deposits had we been willing .. 
the competition in rates, but as our current loans and discounts 
over a million dollars less than a year ago, that would have been 
unwise course to

to meet
are
an

pursue.
1 he immediate outlook is not very promising for the banks in the 

matter of making profits. During the first half of the past year our 
earnings were very gmod indeed, but the period of financial strain and 
subsequent liquidation in the volume of general business have 
Pletely altered the situation, as was to be expected. In the struggle 
to obtain deposits during the period of strain, some banks and other 
institutions paid rates for money which, if warranted at all, were only 
warranted for a few weeks. The effect of this on those who had de
posits likely to be withdrawn by such offers, and who felt obliged to 
meet the competition, was to raise somewhat the average cost of de
posits at the very time when it was clear that we were entering upon a 
period of liquidation, and therefore of easy money. For a few weeks 
the borrowers from banks had to pay a slightly increased rate, but 
this only lasted a very short time, but in addition the liquidation of 
mercantile discounts which followed has largely increased the 
invested in loans

corn-

amount
stocks and bonds, the average rate of interest 

which at the moment is very unsatisfactory.
on on
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had to bear losses amounting to many millions of dollars—a very 
serious and direct burden upon the industry of this country. We 
not likely to fail in sympathy for those who make losses in attempting 
to build up an industiy, or to carry on any real trading venture; they 
have perhaps helped the country, although they have failed 
money for themselves ; but this species of gambling, which year after 
year only results in taking money out of Canada to help support the 
brokers in Chicago and New York, is very much to be regretted. It 
is a pity the law is powerless to restrain them for their own good, and 
to protect the business morals of the community. Many a Canadian 
who, by attention to his legitimate business, was developing habits cf 
thrift and industry, which would make him valuable to the community 
and useful to himself, has been induced to deal in Chicago, has early 
m his experience made a little money, and has thus been led to fed 
that the old methods of moderate profits for daily toil were slow and 
wealisome, but later on, when his speculations went against him. he 
has found that he has not only lost his money, but has also impaired 
or lost his habits of perseverance and industry, and in many cases be
comes discouraged, and joins the already overcrowded ranks of 
cessful tiaders.
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It is with deep regret that we have to record the remotal by death 
since our last annual meeting of Mr. George Taylor, who, for a period 
of twenty-three years, was a valued and highly respected member of 
our board. His prompt and regular attendance at the meetings (until 
prevented by impaired health), his kind and courteous disposition and 
his devotion to the interests of the Hank, will long be remembered by 
his colleagues.

A tesolution will be submitted for your approval, fixing the number 
of directors at seven.

In conclusion, I want to say on behalf of my fellow-directors and 
myself, how much we are indebted and how much the shareholders 
are indebted for the unceasing care and attention given to the interests 
of the Bank by the general manager, assistant general manager, in
spectors, local managers and entire staff. The safe and profitable’ 
ployment of over twenty-eight millions of dollars during the most pros
perous times and under the most favorable circumstances, requires 
ability, energy and unremitting attention on the part of the executive 
and their staff, and this is the rase to a much greater extent during a 
period such as the financial and commercial world have been passing 
through. That this Bank has received such attention is evidenced by
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the annual statement that I have 
approval.

I he Vice-President briefly seconded the 
Manager then spoke as follows
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sense of the gravity of the situation, how
ever much we may have predicted trouble as certain to arise from 
wise silver and currency legislation and unexampled speculation in 
business, we were all equally astonished at the terribly prolonged 
period ofactual panic which resulted. A panic is generally short-lived, 
no matter how extended the period of depression which follows • but 
this particular panic lasted from May until the close of August, witli- 

any abatement of its feverish conditions. During the year 189 ’ 
about 600 national, state, savings and private banks, and trust and 
mortgage companies, suspended, with liabilities of about $170,000,000. 
At the close of the year less than 200 had resumed. Hundreds of 
savings banks were obliged to avail themselves of the notice required 
from depositors, although it is but fair to state that this was in 
cases resorted to as the easiest way of allaying the panic in 
ticular town or city. The failures in 
banks, as

63
Whatever may have beenr your our
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most
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general business, including the 
recorded by Bradstreet, reached, in the nine months ending 

1st October, 11,174, the liabilities amounting to the astounding 
$325,000,000.
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Apart from this, railroad companies, representing one-third of the 
mileage of the United States, passed into the hands of receivers 
manufacturing establishments throughout the entire country either 
shut down entirely or enormously cuitailed production. The manifest
ation ot the extent of the over-supply of commodities which had been 
produced, combined with the intense pressure to sell at any sacrifice 
the suddenly developed inability to buy even for ordinary wants, and 
the prospect of a much diminished purchasing power fora long period, 
brought about a collapse in prices such as few nations have been called 
upon to bear, and indeed such as few nations could bear without abso
lute ruin. If we realize that most of the loss is irrecoverable, that in 
t re aggregate it reaches some billions of dollars, that a very large part 
of the community has no capital accumulated, and, therefore, does not 
share in the mere loss from fall in values, we can understand how enor- 

the losses are which must be borne by individuals 
du not share in the loss from the fall in prices experience in many 

the loss involved in lower wages, while hundreds of thousands 
have been thrown altogether out of employment.

1 he punishment for political and commercial tin soundness 
terrible, and will doubtless involve 
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lessons incident to the disaster were accepted by the people 
ot the United States as a whole, even such a terrible trial would not
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be an unmixed evil. Unfortunately the party which 
time to time in the United States is 
opinion in national matters

governs from 
not the result of a diversity of 

, . , , existing in every particular communitv.
but a party the members of which, in many cases, come from sections 
where the feeling of self-interest is all in one direction. In conse
quence, questions of great national importance are apt to be settled 
m accordance with the benefits, or supposed benefits, to be derived in 
certain sections from following a course which 
to the last degree hurtful to the nation

busir 
hibiti 
of all 
billio 
closei

Gri
very ; 
Euro]nevertheless, may be 

whole. This is doubtless 
extent, in all countries possessing representative govern

ment, but surely in no country does such absolute blindness to national 
interest exist, owing to the habit of viewing all legislation from the geo- 
graphical standpoint, as in the United Slates. By a great political 
effort, aided by the panic as a terrible object-lesson, the silver purchase 
bill was repealed, and it was hoped that this would convince those who 
extend credit to the United States that honest views had triumphed 
for all time. I his was a vain hope, however, and it is 
ever that even
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as certain as
at the risk of absolute ruin to the national finances, the 

sections interested in silver will continue to agitate for free coinage 
A complete reform of the banking system is also necessary, and for ai 
least two years past, the press of the United States, east, west and 
south, have published articles without number on the subject while at 
every convention of bankers it has been the burden of discussion. The 
pamphleteer has been busy, and the students in the universities have 
made it the subject of debate or essay, and yet as between reform of 
the existing national banking system, or return to state bank circula
tion by the repeal of the tax, or the creation of a new system freed from 
the evils of both, there appears to be no settled public opinion, and no 
basis of discussion which does not involve sectional 
national interest.

as opposed to

We all know the recuperative power of that great country and the 
energy of its people, and whether we look at the splendid courage fer- 

of resource, and keen sense of danger, exhibited by the New 
\ ork bankers in the worst days of the panic, or at the present cheer- 
u pat,ence oflhe manufacturer and importer as they await the out

come of tariff legislation, ready, as soon as the conditions are estab
lished, to make headway against any sort of difficulty, so long as it is 
merely a difficulty and not a condition of uncertainty, we must admire 
the faith in their country which they exhibit. But for the moment it 
is foolish to shirk the facts, which all point to a shrunken condition of
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Canadian Bank of Commerce. 65
business for some time to come. The extent of the shrinkage 
hibited in the clearing house returns is enormous. The total clearings 
of all the chief cities in the United States have fallen from sixty-two 
billion dollars to less than forty-six billion dollars in the year just 
closed.

as ex-

Great Britain, with her own enormous losses to bear, is suffering 
very much from the inability of her chief customer to buy, and all 
Europe is similarly affected.

In Canada, complaints of bad collections and diminished trading are 
general, and there are certainly many more idle men than usual, but 
none of these unfavorable conditions approach in degree to the condi
tions in other countries. Farmers’ notes for implements, apart from 
the North-West, while not paid perhaps quite as well as usual, were 
nevertheless well paid, and mortgage interest and instalments 
well met. Economy is general, and this, although such a good thing 
in itself, has much to do with the prevailing feeling that times are hard. 
The clearing house returns show a decrease from $r,038,000,000 to 
$925,ooo,oc° for the year just closed, a falling off of only eleven per 
cent., as against twenty-six per cent, in the United States. Our pros
perity of course depends very much on the power of other countries 
to buy, and wc cannot expect that our foreign export trade will con
tinue to grow as rapidly as it has dut ing recent years. The main ques
tion for us is one of prices. On the import side we are benefited by 
the lower price of the manufactured articles and raw material we im- 
poit. We are also likely to in port most carefully, because the spirit 
of economy for the time being is very strong. When we turn to the 
export side, the question is, Do we export products of the kind at the 
moment not being over-produced by the world, and are we turning our 
attention to the products in which there is apparently the most 
tainty of a favorable mat ket ?

were

cer-

LUMBER.

hor the year ending June 30th, 1893, the value of our exports of woods 
in all conditions, manufactured and unmanufactured, was about $29,- 
000,coo, against $25,000,000 five years ago.

What the year which is just closing will show we cannot say, but 
one of the features which showed conclusively in what strong hand’s the 
business is generally held was the promptitude with which the United 
States firms, who had contracted to take our lumber, carried out their 
obligations, notwithstanding the financial storm. Had it not been for
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1 1 lie 
1 the

absolutely prime importance is that we should keep up the high quality. 
1 lie awards at Chicago may seem to make such a dread unnecessary, 
but it is at the moment when we have achieved the position of being 
the largest cheese exporters in the world, and our reputation is at the 
highest, that we are apt to become careless. Putting the results of the 
June and October competitions together, Canada, out of 687 entries, 
obtained 608 awards, while the United States, out of 640 entries, ob
tained 54 awards.

1 lie farmers generally, and especially the cheese factories, are at last 
taking up seriously the very important business of fattening hogs. 
Although, as compared with cheesemaking and cattle feeding, it is only 
in its infancy, what may be done is indicated by the fact that while 
our exports of pork products down to 1889 were less than half a mil
lion dollars, for the year ending 30th June, 1893, they exceeded three 
millions. 7 hat we have something to learn as to quality and the kind 
of animal from which the best leturn can be obtained there is no doubt. 
As in every other farm product, if we are to secure the British market, 
we must raise not the second best, but the best.

1 he business of shipping live cattle, which amounted five years ago 
in value to about $9,000,000, had increased to nearly $11,000,000 for 
the year ending June 30th, 1893 ; but during the past year the business 
has been unprofitable to almost all concerned, both graziers and ship
pers. A fall of about one cent and a half per pound is a very serious 
shrinkage, but what relation the present somewhat improved price has 
to the actual cost of production is a matter not easy to learn. Even 
if the British restrictions were removed, it would doubtless take 
time for the business to entirely
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Meantime the country is 

ull of fat cattle, and in many parts the farmers’ slowness in paying the 
storekeeper is doubtless due to the greater quantity of stock on their 
farms and not to inability. Many of the animals fed on grass this 

j have been bought by the graziers at very low prices, and the 
removal of the restrictions, accompanied as it would be by a slight 
improvement in price, would bring about large shipments, 
pect of fair treatment by Great Britain to 
however.
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our cattle is not very good,
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1 lie export of fruits in all conditions has exceeded in value $3,000,- 
000, while hay has reached half that figure. Both businesses are sub- 
ject to large risks because of the great variability in the crop gathered, 
but the growing importance of fruit especially demands the attention 
of the better class of farmers. If as much intelligence as is applied to

a
LIS

ar
0-

)f

i

y
X



68 Stockholders' and Investors' Annual.

•"> “• «WD'»
and so profitable. fnm.giw.ng is so well developed

1
in
wh<
yielIt seems

able measure of freedom to th t l'™ Set,Ucd| "1,1 a8am ti've a reason- 

twee, but which i, r a ,6 111 ",e Pr0du(ts of ‘«s» impur- prosperity. aggrega,e have mucl> *° do with our farmers’

lions, and the difference for 
between imports and 
us. If we can 
well.

ing
and
deb
We:
wou 
of C

Ii
proi
and
Tha
whe
were

exports about twenty, 
m the imports being only about fifteen mil- 

year ending 3otl, June, rSnt, 
exports, was reduced to about ten millions against

our
crease

the fiscal have 
they 
the i 
disp

even

and
bear 
debt 
farm 
are 1 
be t

our
the s
exports ? our

cussion*going on a^lo t eT^ Canadil* a certai» amount of dis- 

farmer to consider that

thewe can
tine 
the/ 
to le 
at a 
grow 
turis 
regal

Without
on the subject, we would like every

irr !Vsixth of our whole imports’ If ti ‘ sl'81,r- $20,000,000, nearly one-
of which we are bv natnr ll,fse are matenals for the production

« » 22J2«2£2i,"wcd' “i! “ ->
industries.

TI
an e 
the t
But
one

more is not done to develop these as cli

■ rrs» 
■

l.



uni
i

Canadian Bank of Commerce. 69
The year has been ail know, particularly hard upon our people 

in the North-West, in common with the districts in the United States 
where wheat-growing is the leading feature in agriculture. A very low- 
yield per acre, and prices lower than ever before to a country depend
ing mainly on grain, means something uncomfortably near disaster, 
and there is no use in di-guising the fact that in actual power to pay- 
debts out of the current season’s products, the farmers of the North- 
West were worse off during the past year than ever before. But it 
would be a mistake to conclude therefrom that the 
of Canada are doubtful as to their future.

iton- 
ly to 
iped

as we

the
fear
mn-
ii de
nd people of that part

i riff
In the course of their progress to material wealth, our North-West 

provinces must expect the recurrence at intervals of such vicissitudes, 
and the question is, what are they to leant front the present experience ? 
That they must raise everything for which there is a market - liter than 
wheat is clear, and in this they will only repeat the experience of what 

great wheat growing Stales in the United States, but which 
have many years since passed the maximum of wheat 
they must farm more within their

on-
>or-
;rs’

If-
nil- were once

93, acreage. That 
own means, both as to capital and 

the employment of labor, seems clear, but they have in the past only 
displayed the same expansive tendencies as their fellow merchants, 
ami as all people in new countries who have not yet got their financial 
bearings. Hereafter, both from lessened ability and greater dread of 
debt, there will be improvement. But while the experiments in mixed 
farming are being made and the dreary lessons of enforced

1st
do
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being learned, the fact remains that for years to come wheat must 
be the main item in what they hate to sell, and, if they have to face 
the opening-up of an indefinite area of new wheat lands in the Argen
tine and elsewhere, they may have a hard time of it for a while. But 
the Argentine has again collapsed financially, and its fanners are about 
to learn that fancy prices for wheat in worthless paper-money with gold 
at a premium of 325, may be quite delusive as to the profits of wheat- 
growing. We are not yet prepared to believe that the rude agricul
turist of the Argentine can in the long run rai-e wheat cheaper, having 
regard to quality, than the farmers of the North-West.

Thrift and the highest intelligence in wheal culture, combined with 
an energy unknown to the mixed races of South America, must give 
the victory to us unless the question be entirely one of transportation. 
But doubtless, as with most of-the world’s products, the question is 
one of transportation. The Canadian Pacific Railway claim to carry 
as cheap as is possible, and in the present condition of railroad earn-
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Canadian Bank of Commerce,

In response to the latter, Mr. Walker spoke as follows :
7i

year 
it to 
er a 
:la is 
rssi- 
Krie

“ 1 thank y°u very much for the resolution. It is one which we 
hear every year, and perhaps as far as the officers high up in the ser
vice are concerned, it might not be necessary, but as regards the 
general staff, who have to wait a long time for very well deserved pro
motion, this resolution is a matter of greater importance than it may 

We have a very large and a very loyal staff, and it is well they 
should have some evidence that their zeal and loyalty are appreciated. 
We endeavor to do what we can for our men, to make them feel a pride 
in the institution with which they are connected ; we recognize that 
their enthusiasm and pride in this respect is a matter of vital impor
tance in carrying on the affairs of the Bank successfully. We have 
done something for our staff in the way of athletics, because we be
lieve that in looking after them physically we do much for them mentally.

In this connection, I might mention a very gratifying circum
stance which has taken place this year. 1 here is an Association of 
bankers in the Dominion, in which each year prizes are offered for 
essays on senior and junior subjects. This year, out of thirty-five 
essays sent in, twelve were written by officers of this Bank, and out of 
the four prizes, the two firsts and the second in the senior competiti

by officers of this Bank. This may not seem a subject of 
very much importance to the shareholders, but it is a matter of great 
gratification to the Executive to see how high a view of their calling is 
taken by the officers of this Bank.”
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DIRECTORS.

After the meeting had adjourned, the scrutineers reported the follow
ing gentlemen to be elected Directors for the ensuing year : Messrs. 
Geo. A. Cox, JamesCrathern, John I. Davidson, William H. Hamilton, 
John Hoskin, Q.C., LL.D., Robert Kilgour and Matthew Leggit.

At a meeting of the newly elected Board of Directors held subse
quently, George A. Cox, Esq., was re-elected President, and John I. 
Davidson, Esq., Vice-President.
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STANDARD BANK OF CANAD A. 

annual meeting, held Profit
IN TORONTO, 20TH JUNE, 1894. 

REPORT.

etc.

Si? ns- *.«mg that fund now $600,000. 6 Fund- mak"

or** 7 ThlTTHH0”,' dur,"= orc=

mo. wimea
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1 he head office and 
during ihe year, and a 
prospects of business.

The Directors have pleasure in 
continue to discharge their duties 

All of which is respecfully submitted.

Diviili
Dividi
Addec
Balan

Notes
Depos
Depos

Tot;
Capita
Resen
Forme
Divide

Specie

Receiv
Balani
Balan<

agencies were, as usual, carefully inspected 
new agency opened at Kingston, with good

Domir
Loans

BiUs^ 
Notes 
Bank ]

Other

stating that the officers of the Bank 
to their satisfaction.

W. F. Cowan, 

President.
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JROFIT AND LOSS ACCOUNT.

Dr.
lialance of Profit and Loss account brought forward from last year.... $ 9,002 27 
Profits for year ending 31st May, 1894, after deducting expenses, interest, 

etc., and providing for bad and doubtful debts..................................... 123920 91

$132,923 IS
Cr.

$ 40,000 00 
40,000 00 
50,000 00 

2,923 18

Dividend No. 36, paid 1st December, 1893 
Dividend No. 37, payable 1st June, 1H94 ..
Added to Reserve Fund .......................... ....
lialance carried forward.............................

usi-

ids
$132.923 18tful

ak- GENERAL STATEMENT, 3IST MAY, 1894. 

LIABILITIES.

$ 564.679 00>ue Notes in circulation 
Deposits beating interest, including interest to date.... $4,285,739 14 
Deposits not bearing interest

ird
703,321 45ral 4,989,060 59 

469,806 72ed Balances due to banks in England
nt

$6,023,546 31 
1,000,000 00 

600,000 00 
. i«7 50

40,000 00 
2,923 is

Total liabilities to the public................................
Capital paid up....................................................... .
Reserve Fund...........................................................
Former dividends outstanding.................................
Dividend No.37, payable 1st June, 1891 ..............
Balance of Profit and Loss account carried forward

it
ur
he
m
Dr

$7,666,586 99

o ASSETS.
$ 15'.765 85 

320,440 00
136,169 59 
39,303 80

Specie..................... ..................... ..........................
Dominion notes, legal tender........ ........................
Notes and cheques of other banks ........................
Receiver-General (Circulation Redemption Fund)
Balance due from other banks in Canada..............
Balance due from banks in United States............

»e

is
§148,539 23 

33,102 62
I,

181,641 85 
1,469,457 88 

746,492 22
Dominion Government and other first-class debentures 
Loans on securities at call and short dates..................

1
I

Assets readily available.... ........ .....................................................
Bills discounted and advances current.................................................
Notes and bills overdue............................................................... ...........
Bank premises (freeholdhead office and agencies, and safes and office

furniture............................................................... ............................
Other assets not included under the foregoing......................................

$3,1-45,27119 
4,497,499 96 

4-727 86

118,678 60 
409 38

$7,666,586 99

J. L. Brodie,
Managing Director.
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xv r „ directors.

Frederick Æ V£ Som^ anî T R w T*’ 
At a subsequent meeting of ,T , ood'

c.™ „ra,d

John Burns,

Board, Mr. tv. F 
Mr‘ J°hn Burns Vice-Presi-

Balance 
Net pioTHE exchange BANK

Head Office, Yarmouth, N.S.

the situation

OF YARMOUTH.

statement of Dividem
Divideni
Balance

OF THE BANK> 3ist December, ,894.
LIABILITIES.Capital............

Reserve Fund
Biofit and Loss Ac 
deposits at call
ImePre!ïSSUbjeCtV°'^tic'e

$249,788 QQ

30.000 00 
4,240 34

count

$34.846 30 
84.754 75 
2,489 60

accrued on Deposits

Notes in circulation... 
Dividends unpaid.... "" 
dividend N

Notes in 
Deposits 
Deposits 
Deposits 
Capital. 
Reserve 
Profit ar 
Rebate c 
Dividem 
Dividem

122,090 65
36,313 57 

529 20 

7,493 64
$450,455 40

°- 49, payable 1st Feb'.'l895!' '’

ASSETS.Specie........................
Dominion of Canada Notes..............
•Notes Of and cheques on other Banks 
Due from other Banks in Canada
Due from other Banks in foreign côûn',r'i«

for note cir“^
Bank premises..........  ......................................................................

........$ 3iioi 96
........  3,760 00
........ 1,058 50
..............28,530 95

•••• 22,906 05
I

$ 59,357 46 
3,17198 

'8,873 75 
339,954 48 

5»S°8 93 
3,588 80 

20,000 00

Specie a 
Circulât i 
Notes an 
Due fron 
Notes di 

other 2 
Past due

$450.455 40 Investme 
Bank prtDIRECTORS.

■BSk su—enti Nathan 

a',d Tl Vl B- Bi"gay, Assistant Cashier.
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BANK OF YARMOUTH.

ANNUAL MEETING HELD IN YARMOUTH, 9TH JANUARY, 1S95. 

PROFIT AND LOSS, 1894.

Balance liom previous year 
Net piofits for year............ $12,854 36

20,128 83

$32,983 19

Dividend, No. 59, 3 per cent.........................
Dividend No. 60, payable 1st February, 1895 
Balance to new account...................................

$ 9,cco 00 
9,000 00 

M.983 >9 
$32,983 19

GENERAL STATEMENT—31 ST DECEMBER, 1894.

LIABILITIES.

Notes in circulation......................................... ..
Deposits.............................................................
Deposits bearing interest...................................
Deposits accrued interest..................................
Capital...............................................................
Reserve account.................................................
Profit and Loss...................................................
Rebate of interest.............................................
Dividends unpaid...............................................
Dividend No. 60, payable 1st February, 1895

$ 82,551 67 
77,*68 70 

429,457 21 
21,554 to 

300,000 00 
60,000 00 
14,983 *9
4,550 00 

164 25
9,000 00

$999,429 02

ASSETS.

Specie and Dominion Notes...................................................................
Circulation Redemption Fund................................................................
Notes and cheques of other Banks.........................................................
Due from other Banks....................................... ....................................
Notes discounted, current loans, Sterling Bills of Exchange, and

other Assets.........................................................................................
Past due account .... (estimated loss written off)................................

“ secured “ “ “

$56,842 17 
4,56o 65 
8,001 72 

268,682 05

553,047 16 

2-54S 27 
3,55“ 00 

94,200 00 
8,000 00

Investments.. 
Bank premises

$999,429 02

T. W. Johns,
Cashier.
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SUMMERSIDE BANK.
SUMMERISDE, P.E.I., 

PROFIT AND LOSS, 1894.

ANNUAL MEETING HELD IN
S™ FEBRUARY, 1895.

ANNl

The
followssxeussri* 1W ..

and doubtful debts curient discounts and for all bad

$ 7' 39

The 
of the 
also, ih 
year :

5.5*7 77 
__$5,5.89 16

$1,460 00 
1,460 00 
2,500 00 

169 16

_ $5,589 16

n!I'1ena 5°' 43, 3 per cen,-> Payable 1st June, 1801
Transferred Re«’rveKL<dnt'’PayablC 'Sl t)e"ml>el' >*94
Balance 31st December, 1894 ................................

Balance 
The ntt 

ment, 
lions f

general statement-

liabilities.
3'ST DECEMBER, 1894.

Notes in circulation...................
Deposits bearing interest..........
Accrued interest on above.... 
Deposits not bearing interest,.

Due to other Banks in Canada 
Capital (paid up) .....................
Reserve Fund 
Profit and Loss 
Dividend unpaid

$ 34,794 00
$39,838 56 

818 24 
'5,242 73

Which 
Dividend 
Dividend 
Transfer 1 
Balance ■

55,899 53
6,272 37 

48,666 66 
10,000 00 

169 16 
262 95

$156,064 67

account

Notw 
year, 01 
slightly 

The 1 

year of 
the boa 
vacancy 

A bra 
Manitol 

I he
has beei

assets.Specie.........................
Dominion Notes...', ...............................
Notes of and cheques on other Banks’
Balances due by other Banks 
Deposit with the DonVn. Government"for"

Loans and Bills discounted..........
Less Rebate on Discounts..

Overdue debts.......................
R , , (^sl»mated loss provided for)!...........
Mortgages on‘Kell'Estate soVd"by the Bank l''an 'he B“"k P''emises> 

Bank premises (safes and office furniture) ."V.\\\\

$ 905 99 
2,590 00 
1,122 86 
7,688 05 
2,064 00

$14,3/0 9»

security of note circulation

$141,184 46 
725 62

140,459 84 
376 33

265 85 
34' 75 
250 co

$156,064 67
Robt. McC. Stavert,

Capital sl 
Reserve f 
Balance < 
Reserved 
Rescued

Cashier.
DIRECTORS.
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Union Bank of Canada.

UNION BANK OF CANADA.
ANNUAL GENERAL MEETING HELD in QUEBEC, 14TH JUNE, 1S94.

Tl.e President read the report of the Directors, which 
follows :—

77

was as

REPORT.
1 he Directors beg to submit a statement of the assets and liabilities 

of the Bank at the close of the financial year ending 31st May last; 
also, '.lie following statement of the 
year :

of the business for the pastresu t

PROFIT AND LOSS ACCOUNT, 31ST MAY, 1S94. 
Balance at credit of Profit and Loss account on 31st May, 1803.
Die net profits for the year, after deducting expenses of manage

ment reserving for interest and exchange, and making appropria- 
lions for bad and doubtful debts, have amounted to.....................

$ 1,142 87

102,053 *0

$103,196 67

$ 36,000 00 
36,000 00 
30,000 00 

1,196 67

Which has been appropriated as follows :
Dividend No. 54, 3 per cent.........................
Dividend No. 55, 3 per cent........................
Transferred to Rest account........................
Balance carried forward..............

$103,196 67
Notwithstanding the depressed condition of trade during the 

year, our net profits amount to 8 J4 per cent, on the capital, and 
slightly in excess of those of the previous year.

The Directors regret to have to record the death during the past 
year of Sir Alexander T. Galt, for many years an esteemed mem In r of 
the board. Your Directors elected John Breakey, Esq., to fill this 
vacancy on the Board of Directors.

past
are

A branch of the Bank was opened in September last at Morden, 
Manitoba, from which satisfactory results have been obtained.

I he usual inspection of the head office and branches of the Bank 
has been made during the year.

A. Thomson,

President.
GENERAL STATEMENT—31 ST MAY, 1894. 

LIABILITIES.
Capital stock...........................................................
Reserve fund...................................... .
Balance of Profit and Loss carried forward............
Reserved for interest and exchange..................
Rescued for rebate of interest on bills discounted".

$1,200,coo 00
$280,000 00 

1,196 67 
27,024 69 
23>7>3 92

331,935 28
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Reserve 
Fitting i 

Dartm 
Balance

By Balai 
Net prof

To Balar

By Balai 
Amount

Circulât ic 
Deposits 
Deposits 

fixed dr 
Add accr

Balance < 
Balance ( 
Outstandi 
Dominion

Capital p: 
Reserve b 
Dividends 
1 Mvidend 
Unmature 
Profit and 
Liabilities

Specie... 
Dominion 
Notes and

Balances <

Debenture

Bank Circ 
Current Lc 
Less Relia

78 Stockholders and Investors' Annua/.

$ 853.977 00 
652,107 90

3,892.532 36
345,»'7 23

934 61 
36,000 00

Notes of the liank in circulation....
Deposits not bearing interest............... ...............
Deposits bearing interest................... ......................
Balances <1ue agents in Great Britain '..................
Dividends unclaimed...................... ...........
Dividend No. 55 .............

5,780,669 10

$7»3l2»6^4 38
ASSETS.Specie

$ 29,447 12
223,623 00

52.500 00 
276,88133 
22,385 49

•81,583 55
363,867 06

Dominion Government notes ..............................
 ̂ GOTC™^ *Êüritÿ"o"f

l5otes of and cheques on other hanks........................
Balances dise by other banks in Canada ..........
lia ances due by agents in United States'.'.'.'.’.........
Call loans on bonds and stocks .........

Time loans on bonds and stocks 
Other loans and bill, discounted current'" 
Overdue debts (estimated loss nil)... 
veal estate other than bank premises

Other assets............... ..................

$1,150,287 55
124,000 00 

5,699,851 44 
66,051 12 
64,253 53 

3,704 48 
191,125 00 

•3,331 26
6,162,316 83

$7,312,604 38

E. E. Webb,
General Manager,

DIRECTORS.

Thomson and HoTk.°I.

UNION BANK OF HALIFAX.

HKLD IN HALIFAX, IJTH MARCH,ANNUAL GENERAL MEETING
•895-

second Wednesday of 
not less than 60 shares are eligible

The meetings of this Bank 
March in every year. Holders of 
for election as Directors.

are held on the

PROFIT AND LOSS ACCOUNT. 
Dividend 75, 3 per cent., payable 31st August i8ou 
Dividend 76, j per cent., payable 28th FeCfy,fe-V $15,000 00 

15,000 00

$30,000 00
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Union Bank of Halifax.

Reserve Fund.................................................
Fitting up Bank Agencies, Vault, Safes for ' i À ve r poo 1 Kent vi ! le'

Dartmouth ...................  ...................................... ‘
Balance to new account......................

79
2u,«.O0 OO

3,562 OO
••453 33

$55-015 33

$ 2>579 39 
52,435 94

9 10
By Balance...........................................................
Net profits for year, after providing for bad and doubtful debts4 38

$ S5,K>i v, 

$ 16o,oco 00

$140,000 00 
2n,ooo 00

IIIRESERVE FUND.
To Balance carried forward

It y Balance...........................................................
Amount transferred from Profit and Loss Account

55 $ 160,000 00

GENERAL STATEMENT—31ST JANUARY, 1895. 
LIABILITIES.

Circulation..................... .. .............................................
Deposits by the public on demand............................ ’ ’
Deposits by the public, payable after notice or'on a

fixed day...................................................................
Add accrued interest........................................

$ 347,995 3°
546,958 27

83
$800,350 01 

16,207 283?
816.557 29 

2,652 97 
110,906 95 
11,400 08 
8,278 19

Balance due to Banks in Canada................................
Balance due to London Agents..................................
Outstanding drafts between Agents and Head Office 
Dominion Government.............. ..........................

$',844,749 05
500,000 00 
160,000 00 

15 00 
15,000 00 

870 31
0453 33 
7,219 19

Capital paid up..................................................
Reserve Fund................................................... .
Dividends unclaimed.........................................
Dividend No. 76................................................
Unmatured Drafts on London..........................
Profit and Loss Account...................................
Liabilities, not included under foregoing heads

A.
si-

$2,529.306 885- ASSETS.
Specie..............................................................
Dominion Notes.............................................. ] t
Notes and Cheques of other Banks...................

Balances due from other Banks in Canada ....
“ “ “ not in Canada.

Debentures—Canadian, Provincial, Municipal.

$ 29,557 40
■49,594 50 
42,552 5'

Df
le

$ 221,704 41 
41,510 12
52,129 72 

252,462 50
►0

$ 567,806 75 
25,000 00

•o
Bank Circulation, Redemption Fund
Current Loans.....................................
Less Rebate on Current Discounts ..

1
$1,875,61135 

6,750 00
to

1,868,861 35
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5.'99 38 
5,6" '5 
4,828 25 

52,000 OO

Due by Provincial Government.............. ..
Debts oveidue, not secured.........................
Debts overdue, secured...................................
Hank Premises at Halifax an 1 Annapolis

Capit
Reset
Divic
Divid
Balai$2,529,3°6 SS

E. L. TH iRNE,
Cashier.I

DIRECTORS.

W. J. Stairs, President ; Hon. Robert tioak, William Roche, J. H. 
Symons, C. C. Bkckatiar, \\ illiam Twining, William Robertson.

Domi
Notes
Balai
Depo

Unite 
Provi 
Call 1

circ

HALIFAX BANKING COMPANY.

ANNUAL GENERAL MEETING HELD IN HALIFAX.

PROFIT AND LOSS —1894.
Loam 
1.CSS t$21,852 95 

43-334 69
1893. Dec.30. By Balance...
1894. “ 31. “ Net Profits

$ 65,187 64 Overt;
Heal
Hank
Safes

$15,000 00 
. 17,500 00

1894. June 30. To Dividend No. 44.
No. 45“ Dec. 31. “ 

“ “ 31* “ Transferred to Reserve 
Fund...............................! 25,1XX) OO

7,687 64“ 31. ** Balance Other$ 65,187 64

RESERVE FUND.

1893. Dec. 30 By Balance
1894. “ 3D 1

.............................................. $250,000 00
“ Transferred from Profit and Loss 25,000 00 Rc

$ 275,000 CO Jame
1894. Dec. 31. To Balance carried forward $ 275,000 00

GENERAL STATEMENT—3 1ST DECEMBER, 1894, 

LIABILITIES. SEMI-
Notes in circulation..............................
Deposits at call.............................. ..
Deposits due Dominion Government
Deposits subject to notice...................
Interest accrued......................................

$ 456,866 22
$ 430,868 77 
. 50,806 70 Bala m

$1,726,922 76 
40,816 07

A
I

1,767,738 83 B
$2,249,414 30 

82,606 86

9,675 20

A
Balance due to Agents in Great Britain.....................
Drafts drawn between Head Office and Agencies, 

outstanding........................................................................

C

$2,798,562 58 The 
iv as 8

Si



9 38 
' '5 
8 25
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The Bank of British. Columbia. 8i

Capital..........................................................
Reserve Fund................................................
Dividends unpaid........................................
Dividend No. 45, payable 1st March, 1895 
Balance at Profit and Loss..........................

$500,000 00 
. 275,000 00 
. 202 20

17,500 00 
7,687 64

800,389 84

$3>598,952 42

ASSETS.

1 )ominion notes and specie..........
Notes and cheques of other banks,
Balances due by other banks.........................................
Deposit with Dominion Government for security of note

circulation.....................................................................
United States Government 5% Bonds............................
Provincial and Municipal Bonds ...................................
Call Loans on Bonds..........................................

$319,627 67 
93,420 02 
97.456 76

25,000 00 
114,500 00 
93,1*7 76 
22,400 co

$765,522 21

Loans and bills discounted.......
Ijess rebate on unmatured notes.

$2,821,147 71 
15,009 27

$2,806,138 44 
12,283 84
7,”7 93
1,800 OO

6,oco 00 
90 00

Overdue debts............................................. ................
Real estate.............. ....................................................
Bank premises...............................................................
Safes and office furniture at Head Office and Agen

cies ................................. ..........................................
Other Assets.................................

$3.598,952 42

DIRECTORS.

Robie Uniacke, President; Lemuel J. Morton, Vice-President 
James Thomson, F. I). Corbett, C. Willoughby Anderson.

;

THE HANK OF BRITISH COLUMBIA.

SEMI-ANNUAI, MEETING HELD IN LONDON, ENGLAND, 20T1I FEBRUARY,

1895-

Balance to credit of Profit and Loss 
Applied as under 
Dividend of 3 per cent., half yearly
Bonus of I per cent...........................
Added to Reserve..................... ..
Carried forward................................

£ 39.164 14 h

£18,000 o o 
6,000 o o 

10,000 o o 
5,164 14 11

£59,164 14 11
The Reserve Fund was thus increased to £285,000, and the total annual dividend 

,vas 8 per cent.
6
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GENERAL STATEMENT, 31ST DECEMBER, 1894. 

LIABILITIES.
6 F
6 I

Capital paid up................. .. .........................
Reserve fund..................................... ...7.7.7.7.7 .
Notes in circulation................................................'
Current accounts and deposits........77.7.7.7. .7
Bills payable................................................
Other current liabilities............................77.7.7.7.
Balance of Profit and Loss account at 31st Dec., 1894

/ 600,000 o o 
275,000 o o 
166,660 o o 

1,829,729 13 9 
315.773 9 6

12,969 l6 I
39,164 14 II

£3,239,297 '4 3

To

'

V»i
No
BilASSETS.

Specie at branches................
Cash at bankers...................
Cash at call and shoit notice
Gold bars and gold dust.............................
India 3 per cent, inscribed stock, ,£50,000...................
Dominion of Canada 4 per cent, guaranteed bonds, £ 1,000.... 
London tS: South Western Railway, 3 per cent, debenture stock,

,6 20,000................................................................................
Great Western Railway, 4 per cent, debenture stock, /? 15,000.' 
Metropolitan Consolidated, 3} per cent, stock, ,£50,158 12s. oil 
1 ni j70S^tes 4 per cent, bonds, held at San Francisco branch,

Bills receivable.....................................
Bills discounted and loans.......................................
Other securities ..................................... ]
bank premises, furniture and other propeity......................

Hal£ 456,887 3 2 
35.132 "3 3 
75,000 o o 

1,9*4 *4 5 
51,687 it o 

M50 i o

Cas
Cas
RelI .
Res
Pro

22,550 I o 
21,787 II o 
59,688 IS 6

16,562 10 o
533-502 13 5

1,896,130 11 11 
12,306 10 11 
54,996 14 8

Don
Spe,
The
Not

, Bala
Bill:£3,239,297 '4 3

Ban]
Otht

DIRECTORS.

Sir Robert Gillespie, chairman ; James Anderson, C. W. Henson, 
T G' Gillespie, Guy Oswald Smith, Sir Charles Tupper, Bart. 

Cameron Alexander. Secretary and Manager.I
BANK OK NEW BRUNSWICK.

11ANNUAL MELTING HELD AT ST. JOHN, N.H., 1895.

PROFIT AND LOSS—31 ST DECEMBER, 1894.

total f ronts on hand 30th December, 1893 (as per statement)
Proms for the year 1894, after deducting charges of man* 

agement and all expenses, except taxes 
Less taxes—
Provincial.........................
city.................................................................

Join

$556,098 60

$81,202 40 t:
l’euj 
day, 
chaii 
the c

$1,100
7,125

8,225 00
72,977 40

$629,076 00

. X'_

C



La Banque du Peuple. 83
Dividends :

6 per cent, on $500,000, 30th June, 1894 
6 Per cent' °n $500,000, 31st Dec., 1894 . $30,000 OO 

30,000 OO
60,000 00

Total profits on hand 31st December, 1894 $569,076 00

GENERAL STATEMENT - 3IST DECEMBER, 1894.
LIAIilUTlES.

Capital stock....................................
Notes in circulation.........................
Bills of exchange current..............
Balances due to other banks.... ...
Cash deposited, not bearing interest 
Cash deposited, bearing interest, including interest'to daté 
Rebate for unearned interest on bills discounted
Rest................................................... ...........
Profit and Loss..

$ 500,000 00 
441,578 co 
48,276 66 
56,182 16 

570,152 38 
1,248,108 20 

25,000 OO
$525,000

44,076

Total profits on hand
569,076 00

$5,428.375 40

$138,700 00 
174,086 59 
23,524 69 
50,699 00 

438,829 61 
43,649 02 

1,823,882 87 
700,881 62 
30,000 OO 
4,120 00

ASSETS.
Dominion Notes
Specie.............................................
The Bank circulation Redemption Fund,"...
Notes and cheques of other Banks....................
Balances due front other Banks........................
Bills of Exchange current.........  ....................
Doans and Bills discounted .....................
Bonds and Stocks........................... . . . . \ '
Banking House.................................. '
Other Assets ..................................

$3 428,373 40
Joshua Clawson,

Cashier.
Gr.o. A. Schofield,

Manager.
DIRECTORS.

Hon. J. D. Letvin, President ; VV. W. Turnbull, Vice-President • S. 

Jones, Chas. F. Woodman, James Manchester, Robert Thomson. ’

LA BANQUE DU PEUPLE.

MONTREAL, 3RD MARCH, 1895.
_ The Annual General Meeting of the Shareholders of La Banque du 

Peuple took place in the board room of the Bank in Montreal, on Mon
day, March 3rd. The President, Mr. Jacques Grenier, occupied the 
chair ; Mr. J. S. Bousquet, the Cashier, acted as secretary, and among 
the other gentlemen present were Messrs. George S. Brush, Vice-Presh

annual meeting held in
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Stockholders' and Investors' Annual.

dent ; A. Leclaire, T. Prefontaine, William Francis, A. Prévost, Charles 
Lacaille, John Y. Gilmour, George R. Muir, Hon. F. E. Gilman, J. S. 
Coutlée, Godfrey Weir, Dr. Edward Desjardins, M. Burke, M. Nolan 
de Lisle, John Mann, Rudolph Forget, W. S. Evans, A. Turcotte, A. 
W. Stevenson, W. St. Onge, Louis Armstrong, Charles Whittiman, John 
Morrison and John Crawford.

In opening the meeting Mr. Grenier remarked that in accordance 
with precedent, though perhaps it was hardly a law, he would take 
the chair, if that were the will of the stockholders, and Mr. Bousquet 
would act as secretary.

Mr. John Crawford said if there was to be a choice out of all the 
stockholders, Mr. Grenier would he the man whom they would place 
in the chair.

Mr. Grenier said that for the past two years it had been the custom 
to conduct the proceedings in English only, most of the stockholders 
being English. If there was no objection, they would follow' that 
practice to-day.

No objection being offered, Mr. Grenier read as follows the annual 
report of the Directors :

S4

tii
cc
ef
B.

1 M

Di
Li
Ca
lia

REPORT.

The Directors beg to submit to the Shareholders the statement of 
the affairs of the Bank for the year ending 28th February, 1895.

The net profits of the year, after providing for all bad and doubtful 
debts and deducting cost of management, amount to $114,280.18.

Out of this sum we have paid dividends at the rate of seven per cent, 
per annum, amounting to $84,000, and placed to the credit of Profit 
and Loss, $30,280.18.

The business of the Bank, both at the head office and branches, is 
steadily progressing, and the number of current accounts annually in
creasing.

We find that the convenience afforded to the public by the local 
branches is appreciated, and forms a valuable aid in the maintenance 
of the Bank’s relations with clients in the outlying parts of the city.

It is the desire of the Directors to employ the Bank’s resources as 
fully as possible in the locality whence they are derived, so as to assist 
in every legitimate way the commercial and agricultural interests of 
the country.

All our agencies have been thoroughly inspected during the year, 
and we notice a large increase in the volume of transactions ; they are 
working very satisfactorily.
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La Banque du Peuple. 85
We are happy to bear sincere testimony to the industry and atten

tion displayed by the officers of the general staff and branches in the 
conduct of the affairs of this institution, and fully appreciate their 
efforts in assisting your Board to promote the best interests 
Bank.

The whole respectfully submitted.

of the

J. Grenier,

President.
Montreal, 1st March, 1895.

Mr. Bousquet, the Cashier, then presented the following : —
STATEMENT OK PROFITS FOR THE YEAR ENDING 1ST MARCH, 1895.

Dr.

... . , , Lust Year.
Dividend, 3'2 percent., paid 1st September, 1894. $ 42000 00 $ 36,000 00 
Dividend, 3',< per cent., payable 4th March, 189s.. 3
Carried to Reserve...............................................
Halancc of profit and los» carried forward.......

36,000 00 
50,000 00 
12.577 4-’

42,000 00 
50,000 00 
42,857 60

$126,857 60 $134,577 42
Ck.

balance of profit ami loss account, 28th February,

Net profits of the year after paying expenses’and 
providing for all bad and doubtful debts............. 114,280 IS

$ 12,577 42 $ 25,661 93 

108,915 49

$126,857 60 $114.577 42

GENERAL STATEMENT—28th FEBRUARY, 1895. 
LIABILITIES.

To circulation................................
Deposits not bearing interest ....
Deposits bearing interest..............
Amount due to other Hanks..........
Capital paid up.............................
Reserve Fund...............................
Profit and Loss.............................
Dividend No. 98, payable 4th

March, 1895...............................
Unclaimed dividends....................

$ 746,798 00 $ 813,950 00 
1,256,080 49 1,543,680 21 
5.367,856 02 4,369,928 38 

150,584 14 156,967 84
1,200,000 uo 

600,000 00 
,2>577 42

36,000 00 
4,iii 17

$1,200,000 00 
600,000 00 

42,857 60

42,000 00 
4,209 67

1,889,067 27

$9,410,385 92 $8,737,215 02

ASSETS.
Hy specie.......................................
Dominion Notes............................
Circulation Redemption Fund........
Notes and cheques on other Hanks
Halances due by other Hanks................
Call and short loans on stock and bonds

$ 69,051 10 $ 64.988 35
487,435 00 290,340 00

40,000 00 
184,628 72 
31,637 66

929,315 38

42,313 06 
272,452 84 

18,538 89 
752,818 39
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heai
and

$1,642,609 28 $1,540,910 11 
. 7,297,210 40 6,827,608 53 

21,014 18 
18,627 32 
83,465 06 
58»779 38 

186,810 44

Immediately available......................
Loans and Discounts entrent...........
Notes and Hills overdue, secured .. 
Notes and Bills overdue, unsecured
Moityages and hypotheques.............
Real Estate...........................................
Bank premises..................................

24,032 68 
15,042 12 
80,240 06 
71,251 38 

280,000 00

Las
the
the
one
that
havi

fori
be 1
four
bî f
vest
built
on tl
that
see t
will
Whe
of tl
throi
liapj:
(sect
Meai

$9,410,385 92 $8,737,215 02

J. S. Bousquet,
Cashier.

AUDITORS’ report.

We, the undersigned Auditors, named at the last general annual meet
ing of the shareholders, after having examined the books, verified the 
specie and legal tenders on hand,—in a word, after having taken cogni
zance of the assets and liabilities of the coiporation of “ La Banque du 
Peuple,” have the honor to report that we have found the whole to be 
correct and deserving our approval.

t

jP. P. Martin, 
Noi.an DeLisle, 
Louis Armstrong,

Auditors.

Montreal, 1st March, 1895.
•\ 1

THE PRESIDENT’S ADDRESS.

Mr. Grenier, in moving the adoption of the reports of the Directors 
and Auditors, said : It would be useless for me to enter into details or 
go into long discussion, because as business men you know the posi
tion of the country just as well as any of the Directors. Although we 
have been privileged by Providence in that business has not been 
made so bad in our country as in the neighboring Republic, and, indeed, 
almost all over the world, yet we also are passing through a little crisis. 
I hope that in the spring things will improve, but until the Government 
have decided what is to be done, I think a certain amount of depression 
will be felt in the city of Montreal and throughout the Dominion. The 
report of the Directors speaks for itself. Though we have not made 
much progress, yet we have made some. The profits are $7,000 more 
than last year. The percentage is 9^, as against 9 last year. That 
is not a very great improvement, but it is an improvement, and the 
stockholders are certainly justified in expecting that our progress will 
be much greater next year, if business improves. When we met in 
March of last year, this building was very far from being completed. 
It is now completed, as you see ; it looks exceedingly nice, and I 
think it is a credit to the stockholders as well as the directors. (Hear,
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La Banque du Peuple. 8 7
hear.) Every one of the stockholders who has visited the building, 
and even strangers from America and elsewhere, are delighted with it. 
Last year I told you that I expected that the revenue from the rents of 
the building would pay 4 per cent, on 
the Bank premises free. At the beginning of May we had only about 
one

the capital invested and give us

storey rented, but we made progress in June, July and August, so 
that by the end of the year we had three storeys let out of five. We 
have now only about one storey unrented, and we have applications 
for it. I hope by the first of May next every part of the building will 
be rented. My prophecy of last year, that the rental would give us 
four per cent, on the capital invested and the bank free, will, I think, 
b; fulfilled, and if we realize that, it will, I think, be a very good in
vestment for the stockholders. This year the net revenue from the 
building, after paying all expenses, is $5,202, a little over 2 percent, 
on the capital invested; but when you take into consideration the fact 
that we have only had one-half of it rented for the whole year, you will 
see that I am justified in what I said a year ago, that the stockholders 
will get 4 per cent, on the capital invested and have the Bank free. 
When we realize that, 1 think we shall have done well. I hope that any 
of the stockholders who have not paid a visit to the Bank will look 
through after the meeting is over, and 1 am sure we shall be very 
happy to show them round. I move the adoption of the report 
1 seconded by Mr. Brush), and shall be pleased to answer any questions. 
Meanwhile, Mr. Bousquet will, perhaps, say a few words.

!

MR. bousquet’s review.
Mr. Bousquet.—1 will simply add a few remarks by way of supple

ment to what the President has said, as I do not intend to make any 
retrospect of the commercial situation of 1894, as I used to formerly.

To say that 1894 has been a period of depression in trade and 
industry is to say what everyone knows from personal experience.

The trade of the Dominion, in common with all other countries, has 
sustained of late a check. The movement of merchandise has not 
enlarged this year, while the bane of falling prices in many important 
commodities has discouraged ventures that otherwise would have been 
undertaken, and rendered returns to producers less profitable.

After the commercial disturbances of 1893 in the United States, 
which reflected to some extent on Canada, it would have been 
son able to expect that 1894 would display buoyancy, but, at least, 
would have been justified in supposing that the year would be a period

il
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of decided recuperation and recovery. This it has not been ; on the 
contrary, the prostration of industrial interests became deeper and 
more pronounced as the year progressed.

I do not mean to recall in detail and give a summary of the facts 
and conditions which have tended to disturb and suppress industrial 
movements during the year, but after considering the terrible strain en
dured in every line of business, the thought will find general expression 
amongst our shareholders that the results obtained are not nearly as 
bad as the year’s advent prepared the public to anticipate.

Conducting banking business amid such aggravated circumstances 
and restraining influences can lead but in one direction,—smallerpiofits 
and heavy losses ; of course such results are not encouraging.

To interpret our report correctly, the constitution of the field of our 
operations must, I repeat, be recalled and the strain those events have 
caused be borne in mind.

When so considered, no one can hesitate to accept the statement as 
satisfactory.

The energy of the President, Directors and Managers is, of course, as 
a natural consequence of the responsibilities of their duties, devoted 
to the legitimate advancement, progress and development of the affairs 
of this institution. No opportunity has been lost by them of making 
any step forward, in the way of business accommodation, extension of 
commercial relations, and other facilities to the trade auxiliary to im
provement in view of putting this Bank on a standing equal to the 
requirements of its customers.

I am glad to state that, as a result of their endeavors, our business 
has increased materially during the year, and a number of depositors 
and new accounts have been added to our list, so that our deposits 
stand $6,623,936.51.

The public deposits rose $710,327.92 ; those on demand decreasing 
$287,599.72, and those after notice increasing $997,927.64; the latter 
doubtless being from the savings department inaugurated in our new 
premises, which has proved to be a success and so far reached beyond 
our expectations.

The increase in our advances is due chiefly to the acquisition of com
mercial accounts at agencies and here, and these accounts have un
doubtedly been acquired through the business facilities and commer
cial opportunities we can now afford to give to the public. Of course 
in banking to day, like every other business, competition has set in, 
and we cannot expect any improvement or increase ofltransactions, if
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La Rauque du Peuple.

we are not in a position to grant equal advantage with our competitors.
The circulation, it will be observed, was, at the close of last month, 

just 8 p. c. less than at the corresponding period a year ago ; a de
cline not greatly, if at all, out of proportion to the fall in prices of staple 
articles, leaving the inference to be drawn that in point of volume, at 
any rate, the trade of this Bank has not been diminished.

Special attention has also been given during the year to the exten
sion of commercial relations ; it is a pleasure for me to state that we 
have lately completed agreements with foreign bankers, which enable 
us to float Government bonds and city debentures on the English 
market, with as much chance of success as any other institution, and 
in fact during last year we have effected several large loans and salts 
with benefit.

Hence it is gratifying to be in a position, after such a year of general 
depression, to state to the shareholders that, as a result of our en
deavors, we have in almost every respect gained ground, that the 
general statement shows an increase of deposits and advances to the 
public, while the earnings have netted q'/2 per cent., which may be con
sidered a fair result.

So far as the commercial situation of the Dominion is concerned, 
although trade is admittedly quiet, and for a peiiod may continue to lie 
restricted mainly to present wants, we have every reason to believe in 
a rapid expansion when circumstances and conditions warrant. With 
the output of forest, farming produce and fisheries remaining large, tie 
export trade well maintained and the domestic business conducted 
upon prudent and conservative lines, we have every reason to believe 
that a light degree of activity will set in at spring especially.

There certainly also exists actually in Canada a feeling of uncertainty 
as to the future, due to pending elections. The fear of radical changes 
is always detrimental to business, and is a great influence in arresting 
the wheels of commerce, and while the uncertainty exists, it causes sus
pense, and this in itself causes stagnation in all the departments of 
trade and industry.

But the causes of the present state of things being removable by wise 
government, there is good ground for believing that any party elected 
into power will enact industrial legislation to not seriously disturb the 
machinery of our general trade.
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EASTERN TOWNSHIPS HANK.

ANNUAL GENERAL MEETING HELD AT SHERIiROOKE, 6TH JUNE, 1894.

The Annual General Meeting of Shareholders was held at their bank 
ing house in the city of Sherbrooke, pursuant to notice, on Wednes
day, 6th June, a larger number of shareholders than usual being 
present.

K. W. Henekcr, Esq., the President, look the chair.
Wm. Eanvell, the General Manager of the Bank, was elected Secre

tary : Wm. Morris and C. W. Cate were elected scrutineers of votes.
Minutes ol last annual meeting were read and confirmed, after which 

the President, on behalf of the Board, submitted their annual I ml
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REPORT.

The Directors have again the pleasure to submit to the Shareholders 
at the close of another financial year, the Balance Sheet and Profit 
and Loss Statement for the year ending 15th of May last.

The net profits have amounted to $131,028.05, after making due 
provision for the expenses of management, interest to depositors, grant 
to the pension fund, as well as all bad and doubtful debts.

If to this net profit be added the amount brought forward from the 
preceding year, it will be seen that the available profit stands at 
$142,924.87, being an excess of $1,447.27 as compared with the year 
ending the 15th of May, 1893.

This available profit has been applied as follows, viz.

R

Dividend 3*^ per cent. 2nd January last.........
“ “ payable 3rd July next

$ 52,496 67 
, 52,496 67
. 30,000 00

7.93* 53

!
Carried to Reserve bund 
Balance carried forward

$141,924 87

The Reserve Fund thus increased as above now stands at the sum 
of $680,000, or within $70,000 of that goal which all bankers aim at, 
viz., a reserve of one-half the capital stock.

The general balance sheet, if compared with the preceding year, 
shows a diminution in the circulation from $802,216 to $723,110. This 
is a practical evidence of that dullness in trade which has affected the 
Eastern Townships in common with every part of the Dominion.

It will also be noted that the deposits on demand are less by 
$21,772.32 than in the preceding year, which, though not a large sum

.as,



Eastern Townships Hank. 9'
when compared with the aggregate of these deposits, is yet an indi
cation of dull times. On the other hand, the deposits after notice 
have risen from $2,260,274.44 to $2,349,206.54, an increase of 
$88,932.10. If it he argued that this increase in interest-bearing 
deposits is also an evidence of dullness and want of trade profit, yet it 
mav certainly be cited as a proof of public confidence in the stability 
of the Bank. It was not a little remarkable that during the exciting 
times of financial crisis in the United States last summer, when bank 
after bank was reported as having failed, and when the Canadian banks 
felt the necessity of maintaining a strong position, the deposits in the 
hastern 1 ovvnships Bank showed a steady increase.

Indeed the past financial year has been a trying time with bankers, 
and all who have had the

94.
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and administration of public and private 
lint the whole circumstances have been so widely discussed 

in the public press, that it is needless to recapitulate them. One of 
the main features, the falling oft in the receipts in the carrying trade by 
railways and steamships, gives a clue to the whole story. There 
comparatively little to carry, and even the lessened amount, 
pared with previous years, had fallen greatly in value.

On the whole, however, the Directors feel that the Shareholders are 
to be congratulated ; that alter such a severe crisis as that of last year 
followed by continued dullness in trade since the beginning of the year’ 
they are able to show so good a result.

Care and caution will still be required for some time to come, 
is still a

care
funds.
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)fit
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There

want of business activity in the country. Some of the largest 
manufacturing institutions find it hard 10 carry on their operations, 
and it will take time before the people have recovered the purchasing 
power, which is necessary to make trade profitable. But the promise 
of the Spring has been so good as to the coming harvest, that a feeling 
of hope is prevalent throughout the country.

It is satisfactory to note the g,owing interest being taken through- 
the townships in the Dairy industry. Almost everywhere 

tries and cheese factories are being erected, and the principle of com
bination seems for the first time to have seized on the farmers of the 
country. It is admitted that the Eastern Townships are specially 
suited by soil, by an abundant and overflowing supply of pure water, 
and by a copious rainfall for the development of this industry. No 
d >ubt there is competition, which is daily growing more keen, but that 
should not frighten the farmer, for if a high quality be manufactured 
there will be but little risk of failure. But it may be asked, where
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any country be found with greater facilities of inland transportation, or 
where there exists a more advantageous line of ocean transportation 
in a cool, high latitude?

If the manufacturer will only be careful as to quality, maintaining 
always the highest standard, he will secure a quick ready sale even in 
a dull market, 
and more especially in an 
by outside circumstances.

The Directors have to express their sorrow at the loss of tlicit
es teemed colleague and friend, the late David A. Mansur, of Stan- 
stead. He passed away last autumn, ripe in years, wise in counsel, 
and a valued friend to all who had the privilege of his acquaintance

Ihey appointed in his place, in the interim until the election of the 
Directors at the annual meeting, Mr. John G. Foster, of Derby Line, 
Vt., a gentleman in the full vigor of life, whose reputation as a man of 
business and integrity of character commended him to a large number 
of shareholders, who petitioned the Board on his behalf.

In conclusion, the Directors have only to report that the usual in
spection of the Branches has been carefully made, and that the thanks 
of the Shareholders are due to the whole staff of the Bank officers who 
are zealous and assiduous in the performance ol their duties.

The whole respectfully submitted on behalf of the Board.
K. W. Hkneker,

President.
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Quality is ot essential importance with dairy products, 
article like butter, which is so soon affected

M
Specie 
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Hills a 
Due fr( 
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V.
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Hank I1 
Current

Pu
Real K

Loans ( 
Loans ( 
Other /

PROFIT AND LOSS STATEMENT FOR 

Balance at credit of Profit and Loss, carried forward from 1 stli Mav
.1893......................................................................................................................................... ............... ..

Profit of Head Office and Branches, after deducting charges of Man
agement, appropriation towards Pension Fund, Interest due 
Depositors, and ample provision for had and doubtful debts....

'FAR ENDING 15TII MAV, l8of.

$ 11 ,896 82

131,028 05 

$142,924 87
R. V 

Israel 
Gardnt

DEDUCT.

Dividend of ji per cent., paid 2nd January, 1894............ $52,496 67
Dividend of 3J percent., payable 3rd July, 1894......... 52,496 67
Transferred to Reserve Fund................................................... 30,00000 134,99334

Balance cart ted forward $ 7.93»
GENERAL ISA LANCE SHEET, I5TH MAY, 1894.

LIABILITIES.
Capital paid in 
Reserve Fund. $**499>9°5 <x>

$680,000 00
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Eastern Townships Bank. 93
Tioiit and Loss Balance...........................................
Dividend No. 69 of 3$ per cent., payable 3rd July

next........................................................
Dividends unclaimed...................................

E. T. Hank Bills in circulation...................
Dominion Government Deposits on demand 
Provincial Government Deposits on demand
Other Deposits on demand.................
Other Deposits after notice......... .
Due other Hanks in Canada....
Due Hanks in the United Kingd

on, or 
ation

7.931 53 

52,496 67
3,273 41 743,701 61

.iniiig 
en in 
lucls, 
e< ted

■............ 723,110 00
.............. 23,900 84
.............  7,952 70
............ 410,102 24

••• 2,349,206 54
............  729 68

62,708 42 3-577,710 42 

$5,821,317 03
their
Stan-
tnsvl. ASSETS.

S|u:cie ...........................................
Dominion Notes............................... ' ..........................
Hills and Cheques on other Hanks................................
Due from other Hanks in Canada............ ...................
Due from other Banks not in Canada...
Dominion Government Circulation Redemption Fund.’.
Dominion Government Debentures................
Provincial Government Debentures.............

P,ank Premises and Hank Furniture..............
Current Loans, Discounts and Advances

Public.....................................
Real Estate, other than Hank Premises....
Mortgages on Rerl Estate sold by the Bank."
Loans Overdue, Secured.................................
Loans Overdue, Unsecured............... ........
Other Assets and Items in transitu between offices'.".

ce. $ 87,299 96
99,866 00 
16,427 25 

. 388,408 84
160,279 27 
41,579 60 
13,000 00 
48,666 67

f the 
Line, 
an of 
in her

s55.527 59
tl Bl
anks 
who

101,623 18

4,667,463 42 
42,277 05
63,730 15
20,481 81 
55-591 04
•4,622 79 4,965,789 44

to the

nt.
$5,821,317 03

894.

Wm. Farwell,

General Manager.96 82

DIRECTORS.

R. \V. Heneker, President; Hon. M. H.Cochrane, Vice-President ; 
Israel Wood, J. N. Oiler, Thomas Hart, N. W. Thomas T I Tuck 
Oardner Stevens, John G. Foster. ’ ’
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MERCHANTS BANK OE CANADA. I
Bat

ANNUAL GENERAL MEETING HELD IN MONTREAL, 20TH JUNE, 1804

The President submitted the following report of the Directors

REPORT.
J he Directors of the Merchants Bank of Canada beg to present to 

the stockholders their usual report of the business of the Bank during 
the past year.

Notwithstanding the fact that the circulation of the Bank has shown 
a considerable shrinkage, along with that of the other banks of the 
Dominion, and that the deposits not bearing interest have somewhat 
declined, the profits finally realized have been such as to enable the 
sum of $100,000 to be added to the Rest, thus making it equal to half 
the capital, and also to enable full provision to be made for rebate 
current discounts. This result the Directors trust will be satisfactory 
to the Stockholders.
The net profits of the year after payment of interest and charges, 

and deducting appropriations for bad and doubtful délits, have 
amounted to..............................

Th<
inci:—
clar
sect

I
offi,
fide

T

Mot

on

1.

Note! 
1 >epo 
Depo 
I uteri 
Italnn

$630,903 49 

13,961 79l>alance from last year

$644,865 2 8This has l>een disposed of as follows 
Dividend No. 50, at rate of 7 per cent, per annum.... $210, oco 00 
Dividend No. 51,at rate of 8 per cent, per annum,... 240,000 00

Added to Rest.......................................................................
Reserved for rebate (in full) on bills discounted ... !
Carried forward to Profit and Loss Account of next

Ha Ian
cha

Dividi
Diviili

$450,000 CO 
100,000 00 
89,437 00 

5,428 28yeai

2. 1 
Capita 
Rest.. 
Contin 
Halanc 

year

$644,865 28

The condition of financial matters in the United States, which 
referred to in the last annual report, became gradually more serious, 
until the repeal of the Sherman Silver Act brought about a partial 
restoration of confidence. Matters, however, are still very unsettled, 
and the business of our New York office has been much interfered 
with in consequence.

The Board have thought it prudent to pursue a policy of caution 
and retrenchment during the year, especially in the Northwest, where 
deficient harvests in certain districts, and low prices for wheat and 
cattle generally, have rendered it needful to be more than ordinarily 
careful.
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Merchants Hank- of Canada.

*beca:; e'jdent- as the 'ear progressed, that the profits of the

The Board tî "r ^ bei"g increased t0 half the capital.
Board, therefore, concluded that the time had come for tr

XeT'a dlv^d'0'’ 1 ,,r°fitS am°'lgSt thc stockholders, anti de-

J he bran,chea of,the tiank have a" '’ecu inspected, and the various 
officers of the Bank have discharged their duties 
fidelity and to the satisfaction of the Board, 

lhe whole respectfully submitted.
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Andrew Allan

President.Montreal, 15th June, 1894.

general statement, 31ST MAY, 1894.

liabilities.
I To the public

Notes in circulation.......................
Deposits not bearing intere$t........
Deposits bearing interest...............
Interest due thereon to date.... 
balances due to Canadian banks

accounts with this Hank.............
Balances due to Canadian banks’in

changes..................................
Balances due to agents in Great Britain
Dividend No. 51 ...............
Dividends unclaimed.......... / " ................

Last Year.
$ 2,259,012 00 $2,665,912 00 

2,388.260 32 2,748,536 91
7,362,937 42 

68,728 88

556,273 04

>3 49 
>1 79 7,359,732 20 

76,t27 27keeping deposit 

daily ex-
Li! 757,472 97

2,030 19 
709,300 13
210,000 00 

1.526 00

666,769 44 
240,000 00 

1,683 50
O CO 
K) OO
7 00 
:8 28 $'3«543i664 60 $14,530,657 67

2. To the stockholders
Capital paid ui>..........
Rest........................
Contingent account.............
balance of Profit and Loss 

year...................................

5 28
$ 6,000,000 00 $ 6.(00,000 00 

2.9<X>,000 00 
86,320 00

131961 79

$22,605,572 88 $23,530,939 46

was
ous,
niai
tied,
:red

3,000,000 00 
56,480 00

account carried to next
5,428 28

assets.
lion Gold and silver coin on hand......................

Dominion notes on hand..................
Notes and cheques of other Canadian‘banks 
Balances due by other Canadian hanks in 

and dady exchanges...............
B Sute" dUC by banks and «gents' ïn" Yhe'Ünitêd

$ 388,406 52 $ 
1,000,942 00 

575,217 37

72,674 71

206,247 02

290,572 Co 
781,397 00 
592,935 33

96,495 78 

625,916 64
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1

Dominion Government bonds.................
Provincial Government bonds.................
Railway and municipal debentures.........
Call and short loans on bonds and stocks

1,078,132 45 
59,3‘2 49 

264,199 23 
912,918 85

1,078,132 45

263,076 90 
827,495 85

Total assets immediately available.........................
'lime loans on bonds and stocks.......................
Other loans and discounts, $16,774,027.62 ; less re

served for rebate in full, $89,437.00....................
Loans and discounts overdue (loss provided for).. 
Deposits with Dominion Government for security of

note circulation.....................................................
Mortgages, bonds and other securities, the property

of the Bank.................. ..........................................
Real estate................................................................
Bank premises and furniture.....................................
Other assets................................................................

$ 4,558,050 44 $4,556,022 55
231,286 00 144,425 00

16,684,590 62 17,732,07141 
100,952 82 107,21017

>53,312 70 I53,699 00

113,528 48 
188,8(7 68
5*9-553 24 
'5,59' 93

I

270,229 37 
44,902 92 

537,283 20 
18,964 81

IJ
D?

IJ
$22,605,572 88 $23.530.939 46 L)

Di
Geo. Hague,

General Manager. Ni
Di

DIRECTORS.

Andrew Allan, President ; Robert Anderson, Vice-President; Hec
tor Mackenzie, Jonathan Hodgson, John Cassils, H. Montagu 
Allan, James P. Dawes, T. H. Dunn, Sir Joseph Hickson.
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THE HANK OP NOVA SCOTIA.

ANNUAL GENERAL MEETING HELD AT HAL1EAX, N S., FEBRUARY, 1895. 

PROFIT AND LOSS—1894.'0
Spei
Don

Duo-
Note
Due

1893 Dec. 30. By Balance.........................................
1894 Dec. 31. “ Net Protits for current year, after

providing for doubtful debts and
losses ..........................................

Old debt written off as bad—now re
covered ...........................................

$ 2,362 05
se

171,151 76 

47,600 CO oil

$221,113 81
oth1894 June 30. To 'Dividend No. 121, payable 1st

August, 1894.................................
Dec. 31. To Dividend No. 122, payable 1st

February, 1895..............................
“ Transferred to Reserve Fund........
“ Balance carried forward............ ..

60,000 00

60,000 00 
100,000 00 

1,113 81

Can't
ture

Time
enti

Cash
Ove$221.113 81
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I The Bank of Nova Scotia.

Reserve fund.

9745

9"
*5

® ^ Tra-&>^' Proiii V=d £
1894 Dec' 3,1 To Balance carried forward55

OO 1,300,000 00 
$1,300,000 0041 2•7

GENERAL STATEMENT__ DECEMBER 31ST, 1894. 

LIABILITIES.

OO

48
Deposits at call..................
Deposits subject to notice".................... „„ „

Interest reserved on Deposits...™^ %
Due to other Banks in Canada....
Due to other Banks in Foreign C’ntrtes 
Due to other Banks in United Kingd

os
$'.673,194 9524

93
4,838,870 37

46 36,861 21 
55,377 43. 

179,583 36otn
Notes in circulation.........  '
Drafts drawn between Head Office'and 1,159,913 48 

Agencies outstanding

271,822 00

'44,295 75
— ',304,209 23Capital paid up 

Reserve Fund 
Profit and I 
Dividends unpaid 
Dividend No. 

ruary, 1895

c-
1,500,000 00 
1,300,000 00

1,113 81
8 00

S"

'22, payable 1st Feb-

60,000 OO
2,S6i,I2I 81

)5- $'°,949,218 36

ASSETS.
Specie................. ..
Dominion Notes......... ..  ...........................
Deposits With Don,.' Government for 

security of Note circulation.. .. 
Due from other Banks ia Canada.... 
Notes and Cheques of other Banks . .. 
Due from Agencies of the Bank or from 

other Banks in Foreign Countries..

InX7itLp)m.v.i":a.l:.Munid::a!.a:d.

Doans to Provincial Governments.... 
Call I-oans, secured by Bonds, Deben. 

tures, Stocks, etc...........................
1 ,me Loans> secured by Bonds, Deb

entures, Stocks, etc.
Cash Credit Accounts 

Overdrafts.........

i
$'63,034 h

602,705 7s

61,380 05
63,153 22 

402,288 31

249,441 30
81 776,262 88

2,099,726 30
48,283 54 

'36,295 59 

377,976 58 

191,192 50
and Secured81
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THE BANK OF BRITISH NORTH AMERICA.

SEMI ANNUAL MEETINGS HELD 5TH MARCH AND 4TH SEPTEMBER, 1894.

The following is a summary of the Profit and Loss accounts.

Balance forward from 31st Dec., 1893, less Dividend payable April,
1894............ ............................................................................ .........

Net profits for six months ending 30th June, 1894.............................
Net profits for six months ending 31st December, 1894....................

£ 7,618 14 i 
19,512 12 3 
22,074 14 10

£49,206 l 2

Appropriated as follows :—

Dividend 2 per cent., paid 4th October 
Dividend 2 per cent., paid 4th April 
Officers’ Widows’ and Orphans’ Fund 
Officers’ life insurance 
Balance forward........ .

25,000
20,000 o

(.86 II
576 lo

52,942

£49,206 1 2

John Doull, President; Adam Burns, Vice-President; Jairus Hart, 
Tohn V, Payzant, R. B. Secton.

DIRECTORS.

Stockholders' and Investors Annual.98

Authorized Overdrafts, not specially
secured.............................................

Notes and Bills discounted
and current..............$6,498,205 65

I^ess Rebate on unma- 
tured Notes

29.035 36

82,494 06
6.415.7" 59 

1,183 52 

16,101 19 

16,615 43

Notes and Bills overdue and not spe
cially secured....................................

Notes and Bills overdue and other
overdue debts secured.....................

Real Estate, Mortgages on Beal Estate 
sold and other property not realized 

Bank Premises, Safes and Office Fur-

Stationery.................... .........................

74,420 57
7,306,815 87

673 45

$10,949,218 36

Thomas Fyshe,
Cashier.
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BALANCE SHEET—31ST DECEMBER, 1894. 

LIABILITIES.

To Capital......................................................................
20,000 shares of /50 each, fully paid"

To Reserve Fund...........................................
To deposits and current accounts....................
To Notes in circulation.....................................
To bills payable and other liabilities .... ...
To Rebate account........................................ '

To Frof't and Loss account— 
balance brought forward from 30th June, 1804.. ./26.S4 2 
Dividend paid 5th October, 1894............................ 25 000

£ 1,000,000 0 0

275,000 o o 
2,032,426 18 I 

'96,971 '5 I 
1,071,322 to 11 

9,672 11 o

',543 o 5Net profit for the half-year ending this date, after 
deducting all current charges and providing for 
bail and doubtful debts......................... 22,074 14 10

33,617 '5 3Drduct Transferred to Officers’ Wi
dows' and Orphans’ Fund..............

Transferred to Officers’ Life Insurance' 
Fund........................

£386 14 S 

2S8 1 5
674 15 10

balance available for April Dividend 22,942 19 5

£4,608,336 14 6

ASSETS.

By cash and specie at bankers and in hand .... A12,474 iq 4 
By cash at call and short notice........................... 349,515 5 9

861,990 5 oBy investments—
Consols 1 $0,000 at 90 
Other securities..............

By Bills receivable, loans on security and other accounts, 
By bank premises, etc., in London and at the branches

135,000 o o 
■78,035 3 3

3'3,035 2 3 
3,317,437 12 9 

115,873 14 6

£4,608,336 14 6

COURT OF DIRECTORS.

J. H. Brodie, Esq. ; J. J. Cater, Esq. ; Gaspard Farrer, Esq. ; Hy. 
barrer, Esq. ; Richard H.Glyn, Esq. ; E. H. Hoare, Esq. ; Henry J. 
B. Kendall, Esq.; J. J. Kingsford, Esq.; Frederick Lubbock, Esq.; 
G. D. Whatman, Esq.

A. G. Wallis, Esq., Secretary ; H. Stikeman, Esq., General Man
ager, Montreal.
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WESTERN BANK OF CANADA*
ANNUAL MEETING HELD AT OSHAWA, ONT., IOTH APRIL, 1895. 

PROFIT AND LOSS.
Balance at credit of Profit and Loss account on 28th February. 1804. $ 4,506 26
Net profits of the year............................................................................. 35>94S 53

IOO

$40.451 79

Appropriated as follows 
Two half yearly dividends of 3'» per cent
Added Reserve ................ ..........................
Carried forward.......... ............................

$25,956 69 
7,500 00 
6,995 IO

$40.451 79

GENERAL STATEMENT, 28TH FEBRUARY, 1895. 

LIABILITIES.
Capital account..................................
Reserve.................................................
Notes in circulation............................
Deposits with interest........................
Due to other banks in Canada..........
Due to agents in London, England..
Dividend No. 25.................................
At credit of Profit and Loss account

•$ 372,392 21 
. 100,000 00
• 232,775 00
• ','59,393 3»

769 40
• 37,I3<> 7'
• '2,992 59
• 6,995
$1,922,448 32

ASSETS.
Specie............................................... .................................
l.egals.....................................................................................
Notes and cheques of other banks.......................................
Due from other banks in Canada.......................................
Due from other banks in foreign countries.........................
Dominion Government bonds..............................................
Ontario Government debentures.........................................
Quebec “ “ ........................
Municipal debentures................ ...........................................
Deposits with Dominion Government to secure circulation 
Interest accrued on above to date....

$ 25,644 63 
24,002 00 
9,231 45 

254,5^7 64 
55,994 3° 
25,243 «5
54,4X2 37 
50,946 92 

182 466 51 
16,596 92 

331 44
Assets readily available. 
Bills discounted current.
Past due bills..................
Real estate......................
Office safes and furniture

699,528 03 
,178,806 56 

22,852 67 
14.590 83 
6.670 23

$1,922,448 32

T. H. McMillan,

Cashier.
DIRECTORS.

John Cowan, President ; R. S. Hamlin, Vice-President ; W. F. Cowan, 
Dr. McIntosh, \V. F. Allen, Thomas Paterson and J. A. Gibson.

* See page 53 for 1894 Report.

S

I

]
n
a:
n

A

TJ
en

an
nu
OOi

the
$1

Tra
Ret
Car

$Sc
for

!
sin

!
I

6

1»

4̂
.

/I

W
ill

i

==
---

---

...
...

...
...

....
...



The Molsons Bank.». IOl

the molsons bank.

ANNUAL GENERAL MEETING, HELD IN
MONTREAL, 8'1'H OCTOBER, 1894.

The Thirty-Ninth Annual Meeting of the Shareholders of The Mol- 
sons Bank was held at the Banking House, St. fames 
o clock, Monday, 8th October, 1894.

The President, Mr. John H. R.
Among those 
William M.

t
street, at 3

)

Molson, occupied the chair 
present were Messrs. S. H. Ewing, R. W. Shepherd! 

Macpherson (Quebec). S. Finley, Henry Archbald VV M 
K.»,, Jo ,, Thomas Molson, H,„„ Hogan, Sid ,

Rev w Ti. l ',1 K 1 “• “«•■anl.y, J. McCarlhy (So,el),
Kev- " ■ Barnes, James Hutchison, G. M.
A. x Ewing, S. \\. Ewing and W. R. Miller
James6Fmm7n’ThaVTg1,Cal,ed ‘he meetin« t0 ^der, requested Mr. 
James Elliot, the Local Manager, to act as Secretary, and that gentle-

asked Mess! 7VheriCe C0IWei,ing the raeeti"g. the Clubmanasked Messrs. J. Iry Davies and Walter N. Evans 
neers.

1 he General Manager, Mr. F. Wolferstan 
Annual Rejtort of the Directors, as follows :

r

Kinghorn. C. E. Spragge,

to act as Scruti-

I honias, then read the

The Molsons Bank, 

Montreal, 8th October, 1S94. 
Gentlemen,_T|,e Directors beg to submit to the Shareholders thexxsssr orr"c Mo,‘“ B“t' b‘"'=r" - >■»
lh,e "*! f.rn,illgs for the Xear. af‘cr making full provision for bad 

and doubtful debt,, amount to $264,8,7.28. From this, two semi-an-
0Ô0 |îld|ndS a‘ •!, !ratC °f 8 per cem- l,er anm|m, equal to $,60,- 
000, have been paid, leavtng the sum of $,04,81 7 .28, which, added to
the amount carried over from last year, $90,923.26, makes the 
tprgS.740-54, appropriated as follows: —

IE

sum of

Transferred to Rest Account
Rebate on Current Hills Discounted....................
Carried over at credit of Profit and Uss Account'

The amount at credit of Rebate 
$80,000, which is considerably in 
for that purpose.

$100,000 00 
20,000 OO
75,74® 54

Current Bills Discounted is 
excess of the sum actually required

All the branches of the Bank have been inspected 
since last we met you.

on
rnow

once or oftenera
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Stockholders' and Investors' Annual.

To meet the requirements of the increasing trade in the upper part 
of the city, and for the convenience of our customers, a branch of the 
Bank has been opened on St. Catherine Street West. We have every 
reason to believe that this step will prove satisfactory in retaining and 
adding to our present city business.

The members of the staff continue to perform their duties efficiently 
and to possess the confidence of the Board.

102

John H. R. Moi.son,

President.
PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account, 30th September, 1893 
Net profits for year, after deducting expenses of management, reserva

tion for interest accrued on deposits, exchange, and provision for 
bad and doubtful debts......................................

• $ 90,923 26

264,817 28

$ 355.740 54
Appropriated as follows :

77th Dividend at rate of 8 per cent, per annum, 2nd
April, 1894.....................................................................

78th Dividend at rate of 8 per cent, per annum, 1st
October, 1894............................................................. .,

Rebate on Current Rills Discounted...........................
Rest Account.................................................... ................

$ 80,000 00

80,000 00 
20,(XX) 00 

100,000 00
$280,000 00

Leaving at credit of Profit and Loss Account 01129th September, 1894. $75.740 54

GENERAL STATEMENT,—29TH SEPTEMBER, 1894.

LIABILITIES.

Capital paid up...........................  .
Rest Account................................
Rebate in full on Notes discounted 
Profit and Loss Account................

$2,ooo,coo 00
$1,300,000 00 

80,000 00 
75.740 54

1455-740 54
Interest, Exchange, v^c., reserved...,
78th Dividend........................................
Dividends unclaimed............................
Notes in circulation..............................
Balance due to Dominion Government 
Balance due Provincial Governments.
Deposits not bearing interest............
1 >eposits bearing Interest....................
Due to other Banks in Canada............
Due to Foreign Agents........................
Other Liabili'ies....................................

1 *7,279 83 
80,000 00 

1,090 00 
* ,746,399 00 

30,233 55 
9.261 14 

*.695,484 3* 
7,355,923 57 

121,232 89 
5,289 10 

416 96
11,162,610 35

$14,618,350 89

■
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The Maisons Bank. 103

ASSETS.

Specie.............. .
Dominion Notes..........*

Deposit with Dominion Go
culation..........

Notes and Cheques of other Hanks’.’..’,..........
Due from other Banks In Canada..................
Due from I'..reign Agents........ .........
Due from Agents in United Kingdom".'.’..........
Dominion Government Dehentuies.... ""
Canadian, Municipal and other Securities.......
Canadian, British and other Railway Securities 
Ca l Loans on Ronds and Stocks..:...
Hills discounted and current..
Rdls past due (estimated loss provided for’)""’ ' 
Heal Lstateother than Hank Premise, ' ' 

Mortgages on Real Kstate sold l.y the Bank " 
l ank Premises at Head Office ’1
Due from Branches 
Other Assets ..

$196,874 37
735,949 5°

— $932.823 87
vernment to secure Note Cir-

• • • • 90.(XX) (X)
• • • • 302.063 00
• •• 75.165 60
.... 304.174 32

54.537 18 
'04.375 00

•••• 593.342 99
•••• 741,104 22

361,71442
• '0,605,331 32 

155.076 06 
.... 56,280 00

6,351 17 
.... 190,000 00
.... 33.829 34
. ... 12,182 411

and Branches

$14,6:8,350 89

The President.... ... „ movvd the adoption of the ret
tJwJrr ’ Mr" R" ShePherd. then seconded the mo

year just doled. a,tent'°n 10 ils '"«erests during the

Wilson seconded the motion, which was carried.

directors.

The following were elected Directors:-Henry Vrchl.iM < ,, 
Kw.ng, Samuel Finley, Wtn. M. Maepherso», J. H ' R Molson' W M 
Ramsay, and R. W. Shepherd. S°'’’ " ' M-

A meeting of the Hoard of Directors was held immediately after- 
Mr' J0'1" H- R- Molson was elected President, and Mr

R. W. Shepherd, Vice-President, for the ensuing year.

OFFICERS.

iort.

Mr. I).

A-a Dl,rDford- Ins|-cc- 11

111
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CANADA LIFE ASSURANCE COMPANY.

ANNUAL MEETING OF THE CANADA

IN HAMILTON ON 1ST APRIL, 1895.

I'he following report was submitted to the meeting, which 
largely attended

LIFK ASSURANCE COMPANY FIELD

was

report.

The past year, 1894, being the 48th of the Company’s history, and 
the termination of a quinquennial period, when the surplus of the five 
years falls to be ascertained and distributed to the policyholders, the 
occasion is of more than usual interest, and the directors are highly 
grabbed in being able to present another record of that continued 
success which has attended the operations of the Company.

I he applications for assurance during 1894 were 3,678 for $8,250 • 
501, of which 3,438 for $7,708,801 were accepted. The sum of 
$550.70° upon 240 lives, which the Board did not consider it desirable 
to accept, were declined, and 246 for $495,744 not having been car- 
ned out, the new business of the year was $7,2.3,057 of assurances, 
under 3,192 policies, with a new premium income of $246,310.50 
I he year’s addition to the business made the total amount of ass 11 r- 

ances and bonus additions $66,807,397.25, upon 22,696 lives, under 
30.868 policies.

The total income of the year was $2,661,985.74.
I he year’s claims by deaths of assured, and by payments to 

assurers under endowment policies which matured during the year 
amounted to $651,618.58, under 330 policies, upon 247 lives, and 
after payment of these and of all oilier outgoings, the 
company were increased to $15,607,723 49.

As was pointed out five years ago, the gradual fall in the rate of 
interest obtainable upon satisfactory investments made it prudent and 
desirable that a lower rate of interest should be assumed for the future 
than the 414 per cent, upon the legal reserves of life companies had 
been based, and to add to the safety and security of the policy holders, 
the 4}j per cent, basis has been changed by our Company to a future- 
assumption of 4 per cent. By that change the Company has voluntar
ily increased the Reserve for its policy obligations at the present time 
rom $12,233,399.45 to $13,075,777, thereby setting aside for the

!
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Canada Life Assurance Company.It 105
future security of its policy-holders no less than an additional 
$M2'377-55> a|,d the fact that it has been able

sum of
to do so without 

materially affecting the surplus cash bonuses to be paid to the policy
holders is a striking evidence of the sound and satisfactory position 
occupied by the Company.

I he accompanying statements show that the total assets amount to
$15,607,7-3.49, and after deduction of all liabilities therefrom there 
remained

D

s

a surplus ot $2,282,827.43 available for distribution, and out 
* f "lii(h 95 pei cent., $2,168,686.06, has been allotted to policy-hold
ers, gi'ing bonus additions at the rate of $20 per annum for each 
$i,oco assured under ordinary policies, and to endowment policies 
t ie equivalent value of life bonuses at the rate of $22.50 per annum 
lor each $1,000 assured.

i
e
2
: To meet the of policies becoming claims by death before the 

next division of surplus in 1900, Prospective or Intermediate allow
ances will be made at the

casesI

rate ot a bonus addition of 1per cent, 
per annum upon Ordinary Life and Endowment systems. Where the 
surplus is taken otherwise than as a bonus addition, the equivalent 
value of 1 hat late will be allowed. For ()rdinary Endowments matur
ing by survivance befoie the next division of suiplus in i9co, an 
allowance therefor will be [.aid at the rate of the equivalent value of a 
hie bonus addition of

r

2 per cent, per annum.
To the stockholders an allotment of one-twentieth (5 per cent.) of 

the surplus has been made, and the amount is $114,141.37, which 
enables a bonus of 25 per share to be declared.

As required by the Company’s charter, the following Directors retire 
by rotation at the present time : John Stuart, Adam Brown and Wil
liam Hendric, Esquires, of Hamilton ; his Honor Lieut.-Governor 
Kirkpatrick, of Toronto ; and A. G. Ramsay, Esq., all of whom are 
ehgihle lor re election, as is also the Hon. Senator Mclnnes, of Bur
lington, who filled the seat of the late Sir Alexander Campbell,
K.C.M.G.

A. (1. Ramsay,
President.

R. Hills,
Secretary.

Hamilton, Ont., 25th March, >95-
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The following is a summary of the financial statements ;

FINANCIAL ABSTRACT—1S94.
To balance on 31st December, 1893..........................
To premiums received..................................
To interest...........................................
To extra risks and fines'.".. .".".
Add market value over value in account of stocks etc

$13,652,142 98 
1.933.673 37 

7'4,'s56 01 
1,964 78

__ «1,49! 58
$16,314,128 72

$ 998,522 48
356.910 95 
'4,849 74 
25,000 00 
vS, 108 52 

14,880.727 03

$16,314, I 2>S 72

lly paid on account of policyholders
By expenses................
By re-assurance premii
By stock dividends ............................................
By balance of overdraft at Banks paid..............
By balance of Assets....

ASSETS.
Cash on hand and in Banks................................
Mortgages, debentures, stocks and Ueal Estate
Loans on policies, stocks, etc.......... ................
Liens on half credit policies 
Other Assets........

$ 339.427 3'
10.106,203 61 
4.333.831 10 

88,431 19 
12.833 82

$14,880,727 o3 
413,376 73 
413.619 73

$'5,607,723 49

Net outstanding and defei red premiums 
Accrued interest, etc.............................

LIABILITIES.
Net re assurance reserve (4 per cent )..................
Reserve for suspended policies ....

pmfiu W ail Sit^"^^

Capital stock and proprietors*
Premiums paid in advance.. ..,
•Surplus available for distribution

..............$ 13,029,286 00
46,491 00 
59,954 82 
46,699 51 

142,134 23
33" 5° 

2,282.827 43

$14.607.723 49

account

the president's speech.

Gentlemen,—The Directors’ 
financial

rel>ort and full statements of the 
position of the Company being now before you, I beg to 

move its adoption, and to say, that while 
fortunate in that

we may esteem ourselves 
annual meetings have hitherto afforded us the 

agreeable duty of continuously reporting the successful progress of the 
ompany, the occasion of the present quinquennial division and distri

bution of the surplus of the past five years is of more than usual

our
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H Canada Life Assurance Company. 107
interest, and I am very glad indeed to see with us so many of our dis
trict managers and local representatives, to w horn 
much of the Company’s progress and

We again meet you under very favorable and encouraging circum
stances, for we are able to report the past year to have been one of 
advancement and prosperity.

Although the general trade and commerce of this country and of 
the whole civilized world, in fact, have suffered from an unparalleled 
shrinkage and depression, the business of the Canada Life has duriin- 
the year been marked by a liberal and solid increase. The new assur
ances were larger than ever before, and the total business in force at 
31st December amounted to $66,807,397, or just about double whai it 
was in 1885. The annual income and assets of the Company li ne 
also each likewise rather more than doubled since then, the past war's 
income having been $2,661,985, or over $8,coo per day for every 
business day of the year. In 1885 the assets were $7,044.944. 'J hev 
now amount to $15,607,723, and, throwing the figures of these respec
tive heads into tabular form, for better comparison, during the past 1- 
years, they stand as follows : 5

we are indebted for
98 success.
37
01
78
58
72
48
)5
74
ro
52
>3

72

!■.1
o
9 

12

3
3

Date. Assurance in force. 
..$ 814,903
.. 2,349,609

■ • • 3,365,407
.. 4,013,268 
• • 6,404,437
.. 13,430.037 
•• 21,347,759 
.. 34,850,890 
.. 46.848,870 
.. 66,807,397

3 Annual Income. 
$ 27,838

83,908
•33,446

141,968
273,728
<82,73$
835,856

1,336,681
1,839,906
2,661,985

Total Assets.
41,873

217,758 
664,627 
727-379 

1,090,098 
2,412,362 
4,297,852 
7444,944 
9,984,450 

•5,607,723
As you will have observed by the report of the Directors, the death 

claims of the year were $65,,618, a very model ate amount, largely 
under what was calculated and prov ided for, and less, 1 may sav 
a!though our risks were larger, than they had been during the previous 
two years. 1 hat result was no doubt to sons: extent due to the 
absence of the severe forms of la grippe and its results, which were so 
genera! and fatal in 1892 and 1893, but it is also an indication of the 
care exercised in the selection of the lives offered for assurance.

As I mentioned to you at our annual meeting last year, an investi na
tion into the mortality experience, since the commencement of the 
Company’s operations in 1847, was in progress, and we are now able 
to present u you a most interesting detailed publication of its results,

1850
$9 • 855

1X60
1865
1870
18753 1880

2 I885
1889
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f,

and in doing so, I would invite your attention to the evidence which 
is afforded of the very favorable mortality experience which our Com
pany has enjoyed during the lengthened period of its 48 years of 
existence. The various tables which are included in the publication 
give proof of the salubrity of the climate of Canada and of the north
ern portion of the United Slates, to which we have confined 
operations. They also show that the expectation of life there is found 
to be more favorable than has been experienced by the life companies 
ot Great Britain, the United States and Germany, whose mortality 
tables have been made public. We can hardly be wrong, I think, in 
attributing some portion of our favorable experience to the careful 
attention to which I have already alluded as having been constantly 
given by the Hoard and the Management to the selection of the lives 
offered for assurance.

1
i
(

1
our 1

t
I
1

f
h

1 he gradual fall in the rate of interest obtainable on satisfactory
securities, which has been going on for many years back, has had the 
Board’s anxious consideration. When the Company was established in 
1847, the rate of interest was then not unreasonably assumed at 6 per 
cent., and the calculations

tl

1 it
P

were then based upon that rate. In 1870, 
however, the reduction in the rates obtainable upon investments made 
it piudent to then alter our standard to 5 per cent. Subsequently, in 
1880, circumstances having agtin changed, care for the safety and .... 
bility of the Company and the security of its policy-holders, which arc 
at all times the Board’s first consideration, led to the rate for our 
future calculations being reduced to 4 Vo percent., which has also, I 
may say. been the rate adopted by the Government as a reliable basis 
for the calculations of the reserves which must be held for all assurance 
liabilities, and that rate is still continued as the standard required 
by the Insurance Department. As was mentioned, however, in our 
report of 1890, anticipating a continuance of difficulty in finding safe 
investments at as good rates as we had been obtaining, it was deemed 
prudent to still further add to the Company’s strength by making a 
provision towards another reduction to the rate of 4 percent., upon 
which the calculations of the Company's reserves have been based for 
the past five years, as will be seen by the published accounts. The 
additional security and strength which that change gives to our policy
holders will be seen by the fact that in place of a 4V2 per cent reserve 
of $1 a.233,399, we actually hold on a 4 per cent, basis $13,757,777, 
an additional amount of $842,378.

Having, as you are aware, upon 31st December last, completed five
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years since the last distribution of surplus, the 
arisen during that period has

amount which has 
to be divided, and it is very giatify- 

mg to be able to state that notwithstanding that we have, as already 
explained, set aside the large additional reserve of $842,378, there 
remains the handsome surplus of $2,282,827, enabling us to give our 
policy-holders a cash return iqual 10 about 25 per cent, of all the 
premiums they have paid duiing the past five years, and it will here 
be interesting that I mention what has been the surplus 
policy-holders during the last 24 
It was at 1870 

187s,
1880,

now

allowed to
years :

$ «57.794 It was at 1885.
1890

........ '-260,433

........ 1 *5° • - 773

sum would have 
per cent, basis to

Allusion being sometimes made by persons who are not well 
informed on the subject to the proportions of the surplus allotted to the 
policy-holders, it may be well that I mention the facts 

In 1879 it was 75 per cent. In ,885 it was 93 Jj per cent. 
1875 it was 75 “ 1889 it was 93 . j “
'88° it was 90 '• and this year 95 “

In conclusion. 1 would say that it will afford me much pleasure to 
supply any information or explanation which may be desired, feeliny 
we" assured that critical inquiries and explanations will but add to 
the confidence you may have in the Company.

388,311 
670,406

for 4?.! years, and this year $2,168,686, which laticr 
been $3,011,063 had we not changed from the 4 
that of 4 per cent.

as to these

iRESOLUTIONS.

I lie President then moved the adoption of the report, 
seconded by Vice-President F. W. dates in a short speech. 

Other resolutions

which was

„ spoken to by Messrs. H. E. Walker, General
Manager of the Canadian Bank of Commerce ; Major McLaren, His 
Honor Lieutenant-Governor Kirkpatrick, Wm. Gibson,
Lroivn, Esq , and others, while responses were made by Mr. 1. \V 
Darling, on behalf of the agents; Dr. J. D. Macdonald, for the medi- 
ca! examiners ; and Mr. Warren F. Burton, on behalf of the Solicitors 
of the Company.

! Iwere

M.P., Adam

. DIRECTORS.
I he following gentlemen were re-elected on the directorate : John 

Stuart, Adam Brown, William Hendrie, A. G. Ramsay, His Honor 
Lieut.-Gov. Kirkpatrick, and Hon. Senator Maclnnes.

The proceedings of the meeting were of a very harmonious charai 
ter, and passed off very successfully.
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THE CANADA PERMANENT LOAN & SAVINGS 
COMPANY.

ANNUAL GENERAL MEETING HELD IN TORONTO, IjTH FEBRUARY, 1895.
The Fortieth Annual Meeting was held in the Company’s office 

building, on Wednesday, 13th February, 1895, at 12 o’clock noon.
The President, J. Herbert Mason, Esq., occupied the chair, and 

the Sccretaiy, Mr. George H. Smith, was appointed secretary to the 
meeting. The following shareholders were present Judge Boyd, 
Messrs. Ralph K. Burgess, Jas. Barber, Philip Browne, A. M. Crom- 
bie, William Cook, W. N. Eastwood, J. Fullarton, W. G. Gooderham, 
Edward Hooper, Richard Heather, R. S. Hudson, Beverley Jones, C. 
J. Leonard, W. I). Matthews, Rev. Dr. Moffat, Alfred J. Mason, G. 
W. Monk, Alfred Myers, P. L. Mason, George A. Mackenzie, S. 
Nordheimer, A. Nordheimer, Dr. U. Ogden, M. O’Donnell, Geo. Pirn, 
George Robson, Andrew Robb, P. F. Ridout, Alexander Smith, John 
Stewart, Wm. Spry, F. M. Thomas, J. J. Woodhouse and S. G. Wood.

The Secretary read the Report of the Directors and Financial 
Statements for 1894.

REPORT OF THE DIRECTORS.

At the close of the fortieth year of the Company’s history, the 
Directors have pleasure in laying before the stockholders a duly audited 
statement of the transactions of the past year, and of the present posi
tion of the Company, as exhibited in the accompanying balance sheet.

As anticipated, and in common with nearly every other kind of 
investment, the business of the past year has yielded less profits than 
formerly. This results from the well-kno.vn conditions referred to in 
the previous year's report.

After providing for interest on borrowed money, for all expenses, 
commissions and oilier charges, and writing off all actual as well as 
probable losses, the net earnings amount to $284,318, nearly eleven 
per cent, on the paid-up capital stock, equal to seven per cent, on 
the Capital and Reserve Fund. Of this sum, $277,992 were appro
priated to the payment of two half-yearly dividends, amounting to ten 
and one-half per cent., and to the payment of the Shareholders' 
Income Tax thereon. The remaining sum of $6,326 was added to the 
Contingent Fund, which now amounts to $111,079. The Reserve 
Fund stands at $1,450,000.
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The Canada Permanent Loan Sr Savings Company, i,,

Owing to the continued depression in business, and the low prices 
of cereals, much forbearance has been required by mortgagors. This 
has been cheerfully granted when the sufficiency of the security war 
ranted it, but the depreciation in the value of real estate has rendered 
necessary great care in this respect, compelling the management in 
many cases to enforce payment, or take possession of the rentals - 
always a disagreeable duty. Generally, however, interest falling due 
has been fairly well paid, and a large amount of principal was also 
repaid and rc-invested. The sum outstanding on mortgage loans at 
the end of the year was $11,428,266.

1 he uses to which money... . l,e Profitably put have for the time
being become so limited, in Ontario and the other Provinces in which 
the Company lends, that the Directors consider it inexpedient to bring 
m more British capital at present. Debenture money called up has 
been replaced by new money at reduced rates of interest 

The Directors availed themselves of a favorable opportunity for ac
quiring office premises in a central position in the city of Winnipeg 
While permanently securing suitable accommodation for conducting 
the Company's North-West business, the larger portion of the block is 
available tor rental, and yields a remunerative return on the invest
ment. Die situation of the Company’s building, together with its 
excellent appointments, will always secure the best class of tenants.

Ihe Directors regret to have to record the death of their esteemed 
and valued colleague, Mr. A. M. Smith, who for more than twenty-five 
years had been a member of the Board, and always manifested 
interest in the welfare of the Company. Mr. 
been appointed to the vacant position.

In conclusion, the Directors have much satisfaction in 
ing their fellow-shareholders

can

a warm 
W. D. Matthews has

congratulat-
the completion of forty years of growth 

and prosperity, believed to be unparalleled in the annals of Canadian 
financial institutions. While the immediate outlook is less encour
aging than it has appeared on former occasions, they enter upon the 
Company’s fifth decade with confidence in the strength and soundness 
of the Company’s position, as well as in the relatively higl 
earning capabilities it continues to

on

1 revenue-
possess.

All which is respectfully submitted,

J. Herhert Mason,

President.
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NFINANCIAL STATEMENT—31 ST DECEMBER, 1894. 

PROFIT AND LOSS.
Interest on Deposits, Debentures anil Debenture Stock. ................
Dividends on C apital Stock...........................................$273,000 00
Municipal tax on dividends............................................ 4>992 00

Cost of Management, Salaries, Directors’ Allowance, and Inspec
tion, including branch offices..........................................................

Charges on money hot rowed and lent................................................
Contingent Fund, December 31st, 1894..............................................

th
&$306,229 20
he
aci277,992 co

67,695 45 
26,02s 72 

111,079 '9 To
$789,024 62

(104,753 O* 
684,271 54

Contingent Fund, 1st January, 1894....................
Interest on Mortgages, Debentures, Rentals, etc I ton

pro$789,024 62
and

ABSTRACT OF ASSETS AND LIABILITIES.

LIABILITIES.

To the Publie.

V
fina 
nue 
own 
depi 
intei 
elevt 
men 
denci 
ers’ i 
do 11a

Deposits and Interest................................................  $ 925*755 62
Debentures (£1,129.195 Sterling) and Interest... 5,495,416 47

312,084 22
973,333 33 

10,079 60

Debentures—Currency—and Interest. 
Debentures Stock (,£200,000 Sterling) 
Sundry Accounts..................................

$7,716,669 24
To Shareholders.'

$2,000,000 00 
600,000 00

Capital Stock paid up....................... ......................
Capital Stock ($3,000,000) 20 per cent, paid........

Reserve Fund............................................................
Contingent Fund.........................................................

Dividends unclaimed.................................................
69th Dividend............................................................

$2,600,000 00
1,450,000 00

111,079 19 Ui
1,561,079 19 nionI2 65

130,000 OO Be:
130,012 65 borro 

cripti 
was n 
as has 
delay 
deduc

$12,007,761 08
ASSETS.

$ll,379,424 70 
48,842 25

Mortgages on real estate...........................................
Moitgages on other securities...................................

Municipal debentures ...........................  ................
Company’s office buildings, Toronto and Winnipeg
Accrued Rentals.......................................................
Cash on hand.............................................................
Cash in banks............................................................

$11,428,266 95 
169,797 72 
194,220 64 

6,817 62
789 10 

207,869 05 This 
accom 
perient 
for a ft

$208,658 15

$12,007,761 08

Geo. H. Smith,
Secretary.

Li
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The Canada Permanent Loan & Savings Company. 11 3
We, the undersigned, beg to report that we have made the 

thorough examination of the books of the 
& Savings Company for the year ending 
hereby certify that the above 
accordance therewith.

usual
Canada Permanent Loan 

31st December, 1894, and 
statements are strictly correct and in

20

II
itCO

J- E. Berkeley Smith, 
Henry Barber,

45 I Auditors.72
19 1ORONTO, 30th January, 1895.

The President said :
Gentlemen,—In moving the adoption of the renort of rv

°f --
and prospects of the Company preSent position

We are passing through a period of widespread 
financial depression, which necessarily has a detractive effect

5. !: »
depreciation in the value of real estate as well r e,mp 0ymCnt’ °f

eleven per cent, on the paid-up capital stock, as 

dendS°f Pr0fit and L0SS' Th,S enabled lhe Dir.

62

oS
54

62

commercial and 
on reve-

a net profit of nearly 
appears in the State

24

rectors to declare divi
per cent., to pay the Sharehold-

<* added ,0 lhe m°,e

OTHER DEPRESSIONS.

perienced. A,,„ ,,1,1,.heeJS.^^T^Z

entire unsaleability. The Compeny was then

amounting to ten and one-half 
ers’ income tax thereon, and left 
dollats tooo

19

was made for interest65 Oil

08

95
72
64
62

This is not
•5

«s
for a few years to almost

s
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Stockholders' and Investors' Annual.114

young, without any accumulated Reserves, and for a time profits were 
considerably diminished.

The productions of the country were then comparatively small, as 
also its population. Toronto contained less than 40,0:0 inhabi- 

Now it has more than 180,000. Recuperation was therefore
was 
tants.
slow. The present is a time for retrenchment, for the practice of 
industry and thrift, for the avoidance of all speculative expenditures, 
whether public or private, for adopting the most improved methods in 
agriculture as well as other branches of labor, and for the legitimate 
development of the known resources our country is so richly endowed 
with. That the interests affected will emerge from the present depress
ing period and resume their normal condition of prosperity, admits 
of no doubt. Already there are encouraging indications of improve
ment.

Canada has suffered less than many other countries. It is satisfac
tory to note that the banks and other financial institutions of the 
Dominion have stood the strain, and maintained their high reputation, 
both at home and abroad. Not one loan or land mortgage company 
has failed to promptly meet its obligations. I believe I am correct in 
saying that during the last forty years not a dollar has been lost by a 
creditor of one of these companies.

THE COMPANY’S SUCCESS.

In the forty years of progress referred to in the report, as profits 
have fluctuated, so also dividends have by no means been uniform. 
While the rate paid on the Shareholders’ capital has averaged twelve 
per cent, per annum for the whole of that period, for several years the 
dividends were ten per cent. We see no reason why that rate may not 
be maintained. That lower rates of interest than formerly will con
tinue to prevail is to be expected. This has long been foreseen. As 
far as the Company’s business is concerned, the effect of the lower 
rates received is in a great measure neutralized by the lower rates 
paid.

Canada, like all new countries, must for many years continue to be 
a borrower. There should be, therefore, and doubtless will be, as in 
the past, a fair margin between the rates paid in Great Britain, by 
companies of high standing and unquestionable resources, who pledge 
their credit there, and the rates received here on individual loans. 
This margin, together with the revenue derived from the investment of 
the capital stock and reserve fund, will continue to afford 
live return to the Shareholders.

a remunera-
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The Canada Permanent Loan & Savings Company. ,, ;

I desire to, exi’less 10 my colleagues on the Board, to the officers 
offi rr'T6! °f ‘Ï COm^’ at ll’e head and br[2
country 'as well nUmCr0US aPPraise» "'mughout the
country as well as to our esteemed representatives in Great Britain
the interests for thcil '«yd support and devotion to
hat e s re nît '“'Tl “ '* ,argdy “* their influential efforts 

the shareholders are indebted for the gratifying position the Com-
pany occupies to day.

resolutions.
Hooper*: ‘° m°Ve’ SeC°nded by the Vice President, Mr. Edward

“ 1’hat the Rel,ort “f the Directors for the year 
and adopted, and that it be printed with ..
Profit and Loss, and Assets and Liabilities 
Shareholders.”

894 be received 
the audited statements of 

for distribution to the

1 he motion was unanimously carried

l'in! Mr I0- W"d' 5""*< b>' N-dh.ime„
P -J he,‘hanks of lhls meeting be given to the President Vice- 
President and Directors fot the care and ability with which they have 
conduced the affairs of the Company during [he past y ar and thl 
the same sum be voted to them as compensation as was voted in the

Ridouc m°Ved Ly Dr" UzZid 0gden’ “bonded by Mr. Percival F. 

1 hat the thanks of the shareholders

preceding years.”—Carried.

>ra s , anagCrS and 0ffidal S,afr> ,0 l,le Solicitors and Ap
praisers, and to the Agents of the Company in Manitoba, British 
Columbia and Great Britain, for their efficient services in carrying 
the business of the Company during the past year ."-Carried

It was moved by Mr. J. J. Woodhouse, seconded 
Monk :

on

by Mr. G. W.

“ That the thanks of this meeting be presented 
"le 1,ast year> and 'hat they be ,.aid the same sum 
year; and that Messrs. J. E. Berkeley Smith 
appointed to audit the 
— Carried.

to the Auditors for 
as was paid last 

and Henry Barber be 
accounts of the Company for the current year.’’

ihe election of Directors was then held, and resulted in the ttnani

c,xir;;;4 Zr 1 H"lm s ,w"'. «w

ts were

nail, as 
inhabi- 
crefore 
lice of 
jitures, 
hods in 
itimate 
tdowed 
lepress- 
admits 
nprove-

latisfac- 
of the 
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intpany 
rrect in 
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116 Stockholders' and Investors' Annual.

At a subsequent meeting of the Board, Messrs. J. Herbert Mason, 
and Edward Hooper were respectively re-elected to the office of Presi
dent and Vice-President.

DIRECTORS.
President and Managing Director, J. Herbert Mason ; Vice-Presi

dent, Edward Hooper; S. Nordheimer, Ralph K. Burgess, Henry 
Cawthra, Wm. G. Gooderham, Judge Boyd, W. D. Matthews ; 
tant Manager, Alfred J. Mason ; Superintendent, Rufus S. Hudson ; 
Secretary, Geo. H. Smith.

Assis-

THE ECONOMICAL MUTUAL FIRE INSURANCE 
COMPANY.

ANNUAL MEETING HELD IN BERLIN, ONT., 25TH JANUARY, 1S95. 

FINANCIAL STATEMENT TO 31ST DECEMBER, 1894.

receipts.Premiums, Cash system 
First Instalment on

Instalments, 1802-01.... 
Do 1894 ::...........

Rent and interest .............
Transfer Fees and Rebates

$49.H7 29 
20,860 50Notes, 1892

$ 69,977 79
2,464 12 

25,562 53
28,026 65

3,574 07 
1,264 It

102,842 62

EXPENDITURES.
Losses, 1893.......................................
Losses, 1894.......................................

Commissions and bonus to Agents 
Other expenses of management ..,

Re-insurance................................. ,
Rebate................................................

Balance......................

$ 7,088 51 
44,937 57

$ 52.026 08
$19,811 09

12,654 55
32,465 64

2,373 46 
640 20

3,013 66 
*5*337 24

$102,842 62
INVESTMENT ACCOUNT. 

LIABILITIES.
To Profit and Ix>ss account, 1894 
Cash Reserve, 1st January, 1894.

Accrued interest................................
Agents’ balances...............................
Due Hills for first premiums.........
Instalments in course of collection

$'5-337 24 
74.817 98

$90,155 22
$ 551 82

• 327 53
',95' 38 
3,276 32

6,107 05

$96,262 27

By
Bu
De
De
Ca,
Sui

To
Bal

By,
Net

J
S. 1
oral

Tele;
Telet
Offic<
Real
Cash

Share
Divide
Uncla

Excès:
Contii

M
M

—
•M

M
M

W
3
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Montreal Telegraph Company.

ASSETS.

ii 7
Mason, 
if Presi- By mortgages..........

Building.....................
l^eposit on current account
Deposit receipts ............
Cash at head office..............
Sundry cash assets

• $ 33,102 87
• 15,000 00
• '6,674 40
. 25,000 00

. 377 95
. 0,107 05

:-Presi- 
Henry 
Assis- 

udson ;
$ 96.262 27

balance sheet

To unadjusted losses..................
Balance of assets. ..

—3'ST DECEMBER, 1894.
Dr.

.... $ 2,648 II 

.... 298,53938
$3°', '87 49

E

Cr.
95- By cash asset..........................

Net premium notes....... .... $ 96,262 27 
.... 204,925 22

$301,187 49
DIRECTORS. ----------------- -

S ,U"g' Vi“'ProM='"l >■ Sn,d„, Hon.
L 'r Z'rd ' ’ ■ J' C- -d II,« Hon-

>,977 79

*,026 65

MONTREAL TELEGRAPH COMPANY.

ANNUAL MEETING HELD

5,842 62

IN MONTREAL, IOTH JANUARY, 1895.

extracts from annual

STATEMENT, 31ST DECEMBER, 1894. 

ASSETS.

REPORT.!,026 08
GENERAL

1,465 64 Telegraph lines............................
Telegraph cables..........................‘.................................
Offices and equipment....................................................
Cnfh CS!fC in V°ntrea1, O'Wwâ,'Quebec and Toronto 
Cash, other real estate, accounts receivable, etc

$1,625,890 00 
33,487 39 

212,500 00 
279,946 46 
101,85319

,013 66 
,337 24

,842 62 I
$2>253,677 04

liabilities.
Shareholders’ capital..........

Contingent fun 1 °Ver shareholdcr!’ capital........

$2,000,000 00

■ 40,000 00

1,794 75
,'55 22

$2>°4',794 75 
151,823 85 

■ 60,058 44,'07 05

,262 27 $2,253,677 04
‘

It
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It was added that the quarterly 8 per cent, per annum dividend 
from the rental paid by the Great North-Western 
pan y had been distributed.

A resolution of Mr. J. H. Joseph, that 3 per cent, of the avail
able assets of the Company be distributed among the shareholders, 
found no seconder and fell to the ground ; but another motion by Mr' 

Jo m Crawford, seconded by Mr. William Rae, that the directors 
take into consideration the wishes of some of the shareholders, and 
report the result of their deliberations at the next annual meeting, 
accepted by a vote of eleven to three.

DIRECTORS.

Andrew Allan, chairman ; Hector Mackenzie, Jesse Joseph, William 
Wainwright, Henry Archbald, William Rae and William J. Withall.

federal life assurance company.

ANNUAL MEETING HELD IN HAMILTON, 5TH MARCH, 1895.

The following statements were submitted :

Telegraph Com-

(

W is

i
i

s
I

|!
A

FINANCIAL STATEMENT—31ST DEC., 1894. 

INCOME.

O:

Ledger assets (1st Jan., 1894).......................... .
Premiums (re-insurance premiums deducted) $291,402 54

$265,504 49 
18,962 93

284,467 42 A
I

$575,869 96
DISBURSEMENTS.

Paid death and endowment claims (including $28,000
reported last year)......................................" ^

Dividends to policyholders................................... *
Surrendered policies................................... * ’ '

Total to policyholders...................
General expenses (commissions, salaries, medical fees', 

etc ) m**’ Fr‘nl'nS' advertising, stationery, rents!

dl
of

$'26,729 56 
26,829 70 
3,405 70

PC1
ye

$156,964 96

83,832 28
240,797 24 To

Balance. Pr.$335.072 72
Pr<
IntASSETS.

Municipal debentures, bonds, mortgages on real estate
and loans on policies...................................

Real estate............................................ .........................................
Cash in banks and on hand ................... ...................... 111!,
Due from other companies.....................................

Ex
Re

$273,079 67 
20,000 00 
33,890 13 
10,000 00

1

u



Perth Mutual Fire Insurance Company.

Office*1?65 a^entS anr* aSents’ balances (secured).........

Bills receivable............................. ...................................
Interest accrued........................ *......................
Net Prcmiums deferred in course of collection and cov

ered by short date notes secured by policies in force..

Guarantee capital..............................................

Capital and assets.....................................

119
fidend
Com- $ 9,921 44

1,819 6$ 
940 70 

6,265 88

75,890 3'

avail- 
ilders, 
y Mr. 
ectors 
s, and 
g, was

$ 431,807 78 
619,803 00

$1,051,610 78

LIABILITIES.

Reserve funds. 
Unpaid claims $335,501 91 

1,173 >2
336,675 03illiam

Surplus security........................
Paid-up and guarantee capital

Amount assured............. ..

$7M,935 75 
700,000 00

mil.

$10,521,137 34

DIRECTORS.

1 he retiring Directors were re-elected, and at a subsequent meeting 
of the Directors the officers of the Board were all re-elected.

M>2 54 PERTH MUTUAL FIRE INSURANCE COMPANY.

167 42 ANNUAL MEETING HELD IN STRATFORD, ONT., 23RD JANUARY, 1895.
The number of policies issued and amount of insurance written 

during the year was 4,879 policies for $5,789,481. The total number 
ot policies in force and amount at risk on 31st December 
policies for $9,486,706, an increase 
year of 1,533 for $1,916,795.

PROFIT AND LOSS ACCOUNT—31 ST DECEMBER, 1894.

INCOME.

i6t; 96

was 8,319 
as compared with the previous1

97 24 To balance from 1893.... 
Premiums on note system 
Premiums on cash system
Interest................................
Extra premiums and fees.. 
Re insurance losses.............

$ 53,989 55172 72 $ 40,333 65 
44,902 32 

2,503 26 
434 60 

7,438 04
95,611 87

$149,601 42

1



IStockholders' and Investors' Annual.

DISBURSEMENTS.

120

By paid losses of 1894..............
Paid losses of 1893........................
Rebate and abatements............... .
Re-insurance.................................

Agents’ commissions and bonuses 
Other expenses........... ................

$ 40,606 49 
1,010 44 
4,184 81 
8,070 79

$ 53-872 53 
14,578 00 
8,658 52

$ 77,109 05
7M92 37

Balance

$149,60142

GENERAL STATEMENT—

Stratford municipal debentures
Mortgages...............................
Deposits in Bank of Commerce..................
Agents’ and other companies’ balances
Instalments......................................
Bills receivable............................ .....................
Office furniture and Goad’s plans ... [

Premium notes, after deducting all payments thereon

Total assets...

3IST DECEMBER, 1894
ASSETS.

$ 12,000 00 
40,725 00 
9,594 70 
4,53' '3 

766 62 
',677 70 
3,557 50

$ 72,852 65 
138,614 04

$211,466 69

LIABILITIES.
Amount required to re insure all current risks on the

cash system........................ ...........
Losses under adjustment.........................
Other accounts..............................

Balance assets over liabilities. ...*’ ’ * *..............

$26,377 57
4,450 00 

360 28 
180,278 84

$ 211,466 69
DIRECTORS.

Messrs. William Mowat, J. D. Moore, James Jones and G. G. 
McPherson were re-elected. At a meeting of the Board held subsé
quent to the Annual Meeting, Mr. William Davidson was elected Pre- 
sident and Mr. William Mowat, Vice-President.

CANADA LANDED & NATIONAL INVESTMENT COMPANY.

ANNUAL GENERAL MEETING HELD IN TORONTO, 23RD JANUARY, ,895. 

PROFIT AND LOSS, 1894.

Balance from 31st December, 1893 
Net Earnings 31st December, 1894 $ 662 88

81,773 49

$82,436 37

I
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Canada Landed & National Investment Company. 121

Interim dividend of per cent, paid 2nd July, 1894. $35,140 00
Dividend of 3A j>er cent., payable 2nd January, 1805 ..
Transferred to contingent fund......................................... 35,14° 00 

12.*56 37

$82,436 37
72
78
58

GENfRAL STATEMENT—31ST DECEMBER, 1894.
09 05 
92 37 ASSETS,

Mortgages and accrued interest..........
Less sinking fund..................................

Ontario Government scrip..................
Municipal debentures...........................

Company’s building on Toronto street 
Cash in banks and office......................

$4,233,739 62 
96,565 48

28,785 61 
171,786 07

>1 42

— $4,i37>i74 H

200,571 68 
40,000 00 
80,657 15

$4,458,402 97

LIABILITIES.
2 65

Debentures and accrued interest......................
Loans complete but not paid over..................
Sundry creditors........................................

Capital stock (subscribed $2,008,000) paid up
Reserve fund.....................................................
Contingent fund 31st Dec., 1894..............
Transferred from Profit and Loss Account..!!

4 04 $3,021,227 03 
3,405 01 

'7.745 70
$3,042,377 74 
. 1,004,000 00 

350,000 00
I84OO OO
'2,156 37

$30,556 37 
6,677 06

$ 3,005 92
35,140 00

Less losses written off..................

Unclaimed dividends....................
Dividend payable 2nd Jan., 1895

5 69
23,879 3»

G. 38,145 92
)se-
*re- $4,458,402 97

directors,

J. L. Blaikie, President ; Dr. Hoskin, Q.C., Vice-President ; James 
Campbell, A. R. Creelman, Q.C., Hon. Senator Gowan, LL.D., 
C.M.G., J. Kerr Osborne, J. S. Playfair, N. Silverthorn, John Stuart’ 
Frank Turner, C.E., Hon, Jas. Young.

ÎY.

95-

37

---
---

---
---

---
---

--
w

.-—
.

V



Stockholders and Investors' Annual,

THE HAMILTON PROVIDENT & 

annual meeting held in Hamilton, 9th February, 1895.

The Directors submitted the following report :

REPORT OF DIRECTORS.
The Directors herewith submit their Twenty-Tnird Annual Report 

for the information and approval of the Shareholders.
1 he amount loaned during the year amounted to $433,113.48, while 

the amount received from borrowers amounted to $713,748.6?.
. , 16 net,pr0f‘tS °f thc year’ after Pay‘ng and providing for all due 
a d accrued interest on borrowed capital, paying cost of management, 
and providing for losses and all other charges, amount to $84,540.30, 
out of which two half-yearly dividends, at the rate of 7 per cent, per 
annum, were paid, together wiih the Personal Property Tax, and the 
Balance, $6,540.30, carried to the Contingent Fund. The Reserve 
567 30 °W am0UntS t0 $3°0'000-00’ and tlle Contingent Fund to $36,-

The repayments on account of principal and interest, both in Ontario 
and Manitoba, were satisfactory.

The Directors have during the year steadily pursued the policy of 
lending only on the choicest securities, and accepting money on depo
sit and debentures at the lowest rate of interest.

All of which is respectfully submitted,
Geo. H. Gillespie,

122

LOAN SOCIETY.

7th February, 1895. President.
FINANCIAL STATEMENT, 3 1ST DECEMBER, 1894. 

LIABILITIES.
To Stockholders—

Share Capital paid up...................
Contingent Fund......................... ............
Reserve Fund......................V.V. V.V. . . . .
Dividend No. 47 (payable 2nd jail., 1895)

$1,100,000 00 
36,S67 3° 

300,000 00 
38,500 00

$'•475,067 30To the Public— 
Savings Bank Deposits 
Sterling Debentures.... 
Currency Debentures.,,
Debenture Stock..........
Interest on Debentures. 
Sundry Accounts.........

$867,050 06 
• 757,350 40 

201,880 87 
378,383 33 

13,202 05 
26,727 78

*.“4,594 49

$3,7'9,66i 79

i
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The Hamilton Provident & Lean Society.

ASSETS.

123

Net value of investment.....................
Premises in Hamilton and Brandon 
Cash on hand and in banks...

$3,460,205 to 
96,526 00 

162,930 69

$3,719.66! 79

PROFIT AND LOSS.

Dr.
To Dividends Nos. 46 and 47 
“ Personal Property Tax...

laxes and attendance, etc., for Buildings, Audi- 
tors and Officers’ Salaries at Head Office and
brandon Branch....................

“ Directors’ Compensation...."................
*’ Commission, Valuators’ and Solicitors’ Fees' 

Inspection of Land..............................

$77,000 00 
1,000 00

78,000 00
87,635 48

22,586 51
3.500 OO
2,900 41 
3.710 54

32,697 46 
6,540 30“ Contingent Fund

$204,873 24

Cr.
By Interest earned, rents, etc

$204,873 24

$204,873 24

H. I). Cameron,
Treasurer.

IV e hereby certify that we have examined the Books, Accounts and 
V ouchers of the Hamilton Provident & Loan Society, and have found 
t ie same correct. We have also examined the securities (excepting 
those relating to Manitoba loans), and find them in perfect order, and 
correct as set forth in the above statement.

W. F. Findlay, F.C.A., 
Maitland Young, ! Auditors.

Hamilton, 9th February, 1895.

DIRECTORS.

Geo. H. Gillespie, President ; A. T. Wood, Vice-President ; T. H. 
Macpherson, Wm. Gibson, M.P., Geo. Rutherford, Walter R. Mac
donald, Alexander Turner, W. H. Glassco.

H. D. Cameron, Treasurer.

t
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BRITISH AMERICA ASSURANCE

annual meeting held

The President, Mr. Geo.
H. Sims, who was appointed 
Sixty-First

COMPANY.

IN TORONTO, 2 2ND FEBRUARY, 1895.

A. Cox, occupied the chair; and Mr. P. 
to act as Secretary, read the following

annual retort.

report onThTbnÎ'^ 8Ubmittin* t0 the Shareholders their
cember!"894 ^ lhe e"di"8 3»t De-

From thethe Conma,wChT,ianning St^tements of a<*ount it will be seen that 
total in y ‘ made sal‘sfactory progress during the year The 
ex , dh!,irwam0tntf t0 ^*.464,654, and the balance of income over 

, er c t , $97'69,° 84' TW° half I'earl>' dividends at the rate of
fu d has b n an,1Um r b/en declared = ">e - surplus - or reserve 
Ï 0 a rein * ^'7,4^4, and after making ample provi-

r lus ofthe C anCC TT 10 rUn °ff a" Cxisti%' risks, the 
H lus of the Company has been increased by $12,264.
I he Directors regret to have to record the death of Mr A M 

y” s Th° “ of the Board for the past' liro

I

net

Geo. A. Cox, 
President.

Toronto, 22nd February, 1895.

revenue account, 31ST December, 1894

Government and local taxes...................................................
Taxes and other charges on Co/Vbiiiidini.........................................
sundry Accounts written off h ................................
Balance to credit of Profit and ’Üss 1 ! '. ! 1.'!!!! !..............................

I!.
$ 732.655 88 

152.721 46
447,028 85 

29,640 99 
3.417 42
1,499 40 

97,690 84

$1,464,654 84Fire Premium.. 
Marine Premium .$1,299,800 68 

• 255,452 88

$',555,253 56 
134,046 15

Less Reassurance.... 

Intel est and Rent Account $1,421,207 41 
43,447 43

$1,464,654 84

I

lull

A

...
...



British America Assurance Company. 

PROFIT AND loss ACCOUNT, 1894.

125

Dividend No. loi..................................
“ “ 102.................................

Balance—Reserve at 31st Dec., 1894
$ 26,250 00 

26,250 00 
517,124 99

3.

g
$569,624 99

$471,954 15 
97-690 84

Reserve at 31st December, 1893 
Balance of Revenue Account..,

r
$569.624 99!•

ASSETS.

United States and State Bonds,.,,., 
Municipal Bonds and Debentures,.,. 
Loan Company and other Stocks.... 
Real l-.state (Company’s Building) .
Mortgages...............................................
Office furniture, business maps, etc.. 
Agents’ Balances and other Accounts
Cash on hand and on deposit...............
Bills receivable...................
Interest due and accrued......................

t
$ 370.737 5» 

502,664 91 
86,022 50 

I 50,000 00
60,700 00 
33,602 25 

2°5,379 90 
27,676 82 
15.964 59 
14-733 68

s
r
f
:

;

$1,467,482 15

LIABILITIES.

Capital Stock..................................................
Losses under Adjustment-

Fire..........................................................
Marine......................................................

Dividend No. 102, payable 5th Jan., 1895 
Balance—Resetve Fund...............................

$ 750,000 co

$ 132,283 08 
41,824 08

174,107 16 
26,250 00 

5'7,124 99

$1.467,482 15

RE-INSURANCE AND SURPLUS FUND, 1894.

Total Reserve Fund............................
Reserve to cover liability on outstanding Risks

Net Surplus..

P. H. Sims,

$ 517-124 99 
478,091 75

$ 39.033 24

J. J. Kenny,
Vice-President and Managing Director.Secretary.

DIRECTORS.

Geo. A. Cox, President ; J. J. Kenny, Vice-President; Hon. S C. 
Wood, S. F. McKinnon, Thos. Long, Jno. Hoskin, Q.C., LL.D H 
M. Pellatt, R. Jaffray, A. Myers.
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CONFEDERATION LIFE INSURANCE COMPANY. 

annual meeting held in 

einancial statement—

TORONTO, 9TH APRIL, 1895. 

3IST DECEMBER, 1894.

RECEIPTS.

To premiums...............
Interest........................ ................. $ 807,735 06

...............  '95.580 26

$'.°03.3'5 12
EXPENDITURE.

Hy total paid policyholders 
Dividends to stockholders
Expenses...........................
Balance..........................

$ 435.251 88 
'5.238 20 

200,405 46 
333.419 78

$',003,315 32
ASSETS.

Mortgages, Debentures, and Real Estate 
Loans on stocks, policies
Cash in Banks and at Head" Office..........
Net outstanding and deferred premiums.............
Interest and rents due and accrued 
Sundries................... .........

.......... $3,874,298 20

.......... 575,746 27
........  '44,491 56
..................... 27
.........  107,627 10
........ '6,534 36

$4-870.833 76

liabilities.

Reserve on assurances and annuities
Death claims accrued...............
1 olicyholders’ declared profits 
I aid up capital stock 
Dividend due 1st Jan., 1895V.'.
General expenses........................
Cash surplus..................*e * '

$4,339,215 00
'4.029 51 

'00 479 39 
100,000 00 

7>5°° 00 
7,936 95

___301,673 91
$4.870,833 76! Cash surplus..........................

Capital stock............... . . .V. . . . . . *

Total surplus security for policyholders

$ 301,672 91 
$1,000,000 00

$1,301,672 91

J. K. Macdonald,
Managing Director.

DIRECTORS.

-

m

.



London Life Insurance Company, 

LONDON LIFE INSURANCE COMPANY.

127

ANNUAL MEFTING HELD IN LONDON, 7TH MARCH, 1895.

The following figures were submitted :

FINANCIAL STATEMENT—3IST DECEMIIER, 1894.

Net invested assets, 31st December, 1893................................................
Call on account, capital and premium thereon, $17,330 ; less trans

ferred from shareholders’ account, $4,486.67 ...................................

06
$382,742 15 

•2,843 33

26

3f

RECEIPTS.
S8

Industrial premiums...........................................................
General premiums, less re insurance premiums, $201.60 
Interest on investments.....................................................

to $ 93,136 s, 
39,443 62 
21.479 71

16
■3

|2
$549,645 68

DISBURSEMENTS.

O Cash profits to policyholders..............
Paid for surrendered policies.............
Matured endowments..........................
General claims paid...........................
Industrial claims paid.........................
Dividend to shareholders.....................
Salaries and commissions—General,. 
Salaries and commissions—Industrial 
Sundries...............................................

$ 2,919 94
3,533 70
9,200 00 

10,000 CO
18,604 48 
2,362 50 

10,892 98 
34,612 62 
9,868 18

7
f
7
D
6

5

101,994 40

Net invested assets, 31st Dec., 1894 $447,65128

ASSETS AS FOLLOWS :

Cash in office and hanks..
Loans on policies............
Loans on stocks...............
Bonds and Debentures. ... 
Loan Company stocks ... 
Mortgages on Real Estate

$ 5,042 51 
27,30150 
32,509 38
60,000 00 
87,195 00 

235,602 89
$ 447,651 28

Additional Assets 
Premiums in course of collection, net
Premium Notes, net..........................
Deferred premiums, net......................
Interest due and accrued...................

$ 1,497 06
',783 91
7,648 47 

12,027 39
22,956 83

Total assets, 31st Dec., 1894 $ 470,608 11

M
B

—

1
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To cover liabilities as follows 
Tl$387’89'-0'- less -

.Shareholders’ special account....
Contingent Fund........................
Accumulating profits....................
Claims accrued........ ..................
Advance premiums.............. .

$.386,448 49 
• '3.864 78

3,000 00 
2,955 01 

960 95 
293 76

407,522 99
Surplus security to policyholders 
Capital paid up............................

Invisible surplus..........................

$ 63,085 12 
50,000 00

$ 13,085 12

directors.

G. M. Harrison and Judge Bell.
T. H. Smallman,

THE HURON & ERIE LOAN & SAVINGS COMPANY.

ANNUAL MEETING HELD IN LONDON, ONT.,

PROFIT AND loss, 1894.

I3TH KEliRUARV, 1895.

Uy balance brought forward ..,
by interest earned........................
By rents collected.............. ...
By Profits on Sterling Exchange

$ 7,34' 12 
353-794 94 

375 00 
4'4 73

I
$361,925 79

Appropriated as follows 
To Dividend No. 60, 4% per cent 
To Dividend No. 61, 4^ percent. 
To income tax....................

$61,907 65 
62,658 13 

2,132 04
$126,697 82To interest on Deposits..........................

To interest on Sterling Debentures...
To interest on Canadian Debentures .

(Including interest accrued, but not due)

Expenses and Commissions..................
Losses on Real Estate................
balance'0"5 and additions to Company’s building and vaults' ” " ” "

$56,069 93 
65,397 '0 
43,043 20

$ 164,510 23 
34,748 92 
5.95° 47 

14,219 70 
15,798 65

$361,925 79

I
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The Huron & Erie Loan & Savings Company.

GENERAL STATEMENT

129

—3IST DECEMBER, 1894. 

LIABILITIES.

Deposits.......................................
Sterling Debentures...........................
Canadian Debentures........................
Interest accrued, but not due.....7.7

Capital Stock paid up .......................
61 st Dividend, due 2nd January, 1S95 

Reserve Fund :
At 31st December, 1893.....................

Added December, 1894 :
From Stock Premiums..........................

From unclaimed Dividends.................
From Balance.....................

$r>397,800 00 
1,709,122 14 
1,047,078 86 

3',767 8899
$4,185,768 97

$1,400,000 00 

62,658 13
12
00

$670,129 16 

29.870 ?4

12

700,000 OO

113 95
15.798 65\v-

78,570 73in,

$6,364,339 70

ASSliTS,

Cash value of Mortgages.................
Less amount retained to pay prior moitgages............

Heal Estate on hand.... ............................
Office premises...........................
Cash value of Debentures and Government inscribed 

Stock.............. ............................
Cash in Office and in Banks...

$6,103,70,8 8r 
75.008 08

$6,028,700 73 
■3,457 00
20,000 OO12

$156,039 OO

146,142 97
)4
>0

302,181 97

$6,364,339 7°
'3

9

G. A. Somerville,

Manager.

directors.

I. \y. Liule, President ; Philip Mackenzie, Vice-1 resident 
Wm- Saundcrs- A- W. Porte, F. E. Leonard, V. Cronyn.

2

; Prof. i
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FREEHOLD LOAN & SAVINGS COMPANY.
ANNUAL MEETING HELD IN TORONTO, 5TH JUNE, 1894. 

GENERAL STATEMENT—3OTH APRIL, 1894. 

LIABILITIES.
Deposits....................
Debentures, currency 
Debentures, sterling. 
Interest on above...

$ 655,420 56 
374,920 00 

3,042,523 17 
73»327 38 i$4,146,191 11

iCapital........................
Reserve......................
Contingent..................
Dividend due 1st June

$1,319,100 00 
659,550 00 

50,815 50 
52,764 00

•J
L
n

2,082,229 50 c
ë

$6,228,420 61
ASSETS.

Mortgages, etc..................
Office building, furniture, etc 
In Banks on current account 
In Banks on special deposit.

$5,614,935 76 
357,874 5°

$135,610 35
120,000 OU

255,610 35
Cr
Cs$6,228,420 6i

PROFIT AND LOSS.
By interest on investments, bank balances, etc.................

To interest paid and allowed—
On deposits......................................................
Debentures............................................

To expenses, including cost of management, commission, etc.
To profits, apportioned as follows—

Dividends, two half-yearly, at 4 per cent, each, and tax
thereon..................................................

Net surplus carried to Contingent Fund

$357,721 74
Sa

$ 27,418 97
'47,658 39

Ini
De

— $'75,077 36
45,902 65

Int

Sui

$107,123 20 
29,618 53 II1

136,741 73 Fix
P$357,721 74 Div

C. H. Gooderham, Res
AdcPresident.

S. C. Wood,
Bah

Managing Director.Toronto, 15th May, 1894.

DIRECTORS.

C. H. Gooderham, President ; T. S. Stayner, Vice-President; Hon. 
J. C. Aikins, H. S. Howland, VV. F. McMaster, Hugh Ryan and Hon. 
S. C. Wood.

1
Rol
M.I
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GUELPH AND ONTARIO INVESTMENT & SAVINGS 
SOCIETY.

ANNUAL MEETING HELD IN GUELPH,

extract from report.

20TH FEBRUARY, 1895.

After paying all costs of management, municipal tax on dividends, 
interest on deposits and debentures, etc., etc., the net profits, includ
ing $4,361.46, brought foiward from last year, amount to $48,048.71. 
1 his sum was appropriated as follows :

Dividend No. 36, paid 2nd July, 1894, 4 per cent..........
C^tdlo Rese3r7vÆndnd '895’ 4 Cent ' •

Balance carried forward,

)' H

$16,909 67
16,909 67 
6,500 00 
7,729 37

19 S»
lo 61

$48,048 71
5 76
4 5° ASSETS AND LIABILITIES—3IST DECEMBER, 1894. 

ASSETS.
Cash value of mortgages and other securities 
Cash in Dominion Hank................

° 35
$1,619,463 26 

‘9,558 95o 6i
$1,709,022 21

> 74
LIABILITIES.

Savings Bank deposits..................
Interest on Savings Bank deposits
Debentures..................................
Interest on debentures ....."

$487,086 89 
8,520 43 

. 597,447 66 
•3,586 307 36

• 65 $1,106,641 28
Surplus assets

$602,380 93
$1.709,022 21

SURPLUS ASSETS.
Fixedand permanent stock subscribed, $720,000, on which has been

Dividend payable 2nd January, 1895. . .".............................................
Reserve Fund, 31st December, 1892 ............................................
Added from Profits..........................

Balance at credit of Profit and Loss

' 73

I 74 422,741 89 
16,909 67

$148,500 00 
6,500 00

155,000 00 
7,729 37 

$ 602,380 93

account

DIRECTORS.
I). Stirton, President ; A. B. Petrie, Vice-President ; Robt. Forbes, 

Robt. Melvin, H. Howitt, M.D., John Phin, Jas. P. Phin, Jas. Innés,’ 
M.P., John M. Bond.

on.
Oil,
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THE LONDON AND ONTARIO INVESTMENT COMPANY.

ANNUAL MEETING HELD IN TORONTO, 20TH SEPTEMBER, 1894. 

PROFIT AND LOSS.

Net earnings, after providing for interest 
tax and all expenses.............. ...................

Dividends Nos. 31 and 32, at 7 per cent, per 
Property Suspense account...... ................ .

132

on debentures, municipal
$52,75' 37

annum $38,500 00 
'4,25' 37

$52,751 37
BALANCE SHEET—3OTH JUNE, 1894. 

LIABILITIES.
Capital Stock........................
Reserve Account..................
Property Suspense Account. 
Dividend due 1st July, 1894

$ 5 5° >000 00 
160,000 00

23.733 «3 
*9.250 00

$ 752>983 83Outstanding sterling and currency debentures 
Reserved for interest accrued..........................

Amount due Banks....................................
Sundry accounts due by Company

$ 2,151,742 70 
•8,509 55

$ 2,170,252 25

2,577 92
1,210 98 

$2,927,024 98

ASSETS.
Mortgage loans ....................................
Municipal debentures............................

Sundry accounts due to Company.... 
Office furniture, fixtures and stationery 
Cash on hand........................

-$ 2,922,086 g, 
3,'78 9r 
*■7*7 76

4' 37

$ 2,927,024 98

1

A. Morgan Cosby,
Manager.

Toronto, 4th September, 1894.

DIRECTORS.

Hon. Sir Frank Smith, President; Messrs. W. H. Beatty, Vice-Pre
sident ; Wm. Ramsay, W. B. Hamilton, A. B. Lee Alex Nairn !■> .,1 
Wyld, Henry Gooderham and John F. Taylor. ’ ’ L
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hritish Mortgage & Loan Company of Ontario
133V.

liRI IISH MORTGAGE & LOAN COMPANY OF ONTARIO.

ANNUAL MEETING HELD IN STRATFORD, I7TH JANUARY, 1894.

The following figures were submitted

PROFIT AND LOSS, 1894.

:
1 37

10 00
1 37 Balance from 1893. 

Net earnings, 1894 $ 7fi6 54 
___26,348 42

$ 27,114 96

1 37

Appropriated as under :
Two half yearly dividends of 3^ per cent
Carried to Rest account.............................
Balance......................

$ 22,000 40 
5,000 00 

114 56

$ 27,114 96

o 00 
o 00
3 «3 
o 00

3 83 GENERAL STATEMENT—31ST DECEMBER, 1894. 

LIABILITIES.
3 25 
7 92 Paid up capital..............................................

Deposits and accrued interest.........................
Reseren<FN°d payable 2nd January, 1895

Profit and Loss...................... . . . .. . . . . "
Due Bank of Montreal................

$ 3t4,44i 38 
540,909 47 

'LOOS 75
80,000 TO 

114 56
18,676 74

O 98

!498

$ 965,148 CO
6 92
s 9. ASSETS.
7 76

Cash value of mortgages37 $ 965.148 00
498

\Vm. Buckingham,
Manager.

DIRECTORS.

Hon. Mr. Ballantyne, President ; S. S. Fuller, Vice-President ; 
Messrs. Scott, Corcoran, Parker, McMillen, Innés and MacFarlane.
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IHK NORTH OF SCOTLAND CANADIAN MORTGAGE 
COMPANY (Limited).

GENERAL MEETING HELD IN ABERDEEN, 24TH DECEMBER, 1894. 
Tlie Directors submitted the following :

ANNUAL

NINETEENTH ANNUAL REPORT.
1 he Directors have pleasure in submitting herewith Statement of 

the C°mpany’s accounts for the year ending nth November, 1894.
I he business for the past year shows a net profit (including £2,079 

16s. od. from last year’s accounts) of............................ £21,017 17 o
An interim dividend of 5 per rent, was paid in June 

last, and the Directors recommend that a further Divi
dend of 5 per cent, (making to per cent, for the year) 
be paid on 31st inst., both free of income tax.

These Dividends will absorb........ j............... 15.000 o o
and leave a surplus of ^6,017 17 o

The Directors recommend that of this surplus, ^4,000 be transfer
red to the Reserve Fund, and the balance, £2,0.7 17s. od., carried to 
next year s accounts.

The Reserve Fund will then amount to .£77,000.
The Company's business has during the year passed through the 

severe ordeal of almost unexampled financial depression and low prices 
for agricultural produce, without, as the accounts shotv, any unfavor
able result of importance.

Ample provision has, as usual, been made for loss on Real Estate 
foreclosed, and no credit has been taken for any doubtful interest in 
arrear.

The average rate of interest. . mortgages in Canada has been
maintained, and the Company’s debentures and debenture stock 
tin ne in demand, on terms increasingly favorable to the Company.

Mr. William Davidson and Mr. Alexander M. Ogston retire front 
the Board by rotation, but are eligible for re-election.

The Auditors are elected annually by the Shareholders.

on
con.

James W. Barclay,

Chairman.
Wm. Smith,

Secretary.
Aberdeen, ioth December, 1894.

m
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REVENUE ACCOUNT—IJTH NOVEMBER, 1894.

EXPENDITURE.
Expenses of Management—In Aberdeen—

Secretary, Clerks, Office expenses, and Auditors' fees.,£ 950 o o 
Travelling expenses, Advertising, Printing, Stationery,

Telegrams, Postages, etc..........................................

In Canada —
Advising Board, Managers, Clerks, and Office expenses

in Toronto and Winnipeg................................
Rent of offices, Toronto and Winnipeg.............
Advertising, Printing, Telegrams, Postages, etc 
Inspectors in Canada, and their expenses..........

Commission to country agents in Canada, etc .
Interest on borrowed money................................
Directors’ fees...................................................... \
Income tax..................................................
Municipal Assessment in Toronto......................
Exchange Account—Loss..................................
Free Balance or Net Profit..................

E

S94.

168 16 10
£1,118 16 10

t of
£3,236 6 o 

738 o o 
459 10 10

1,471 4 2
5.905 I o

75b O 2 
23,882 14 IO

I ,O0O O O
759 6 11 
163 3 ° 
82 8 II 

21,017 17 o
o

o /54,68s 8 8
INCOME.er- Balance brought from last year..................................

Interest collected and accrued on Mortgages, etc., in
Canada.....................................................................

Interest and agency received in Aberdeen................

Transfer fees................................................................
Rent of Company’s Office Buildings after deduction 

of expenses—
In Toronto...........................................................
In Aberdeen..........................

£ 2,079 16 Oto
£51,53811 9

95 6 2
5',633 17 H 

18 3 othe
:es
or. £789 16 7 

163 15 2
953 h 9tie

£54,685 8 8in

BALANCE SHEET—IITH NOVEMBER, 1894.m
n. LIABILITIES.

Capital—
£2 called up on 75,000 shares ......................
Debenture Stock and perpetual Debentures. 
Loans on Debentures and Deposit Receipts

/i50,000 o om ,£204,961 o o 
394,633 o o

599.594 o o 
1,786 11 4 

73,000 o o 
932 15 4

Sundry creditors................................................
Reserve Fund....................................................
Debenture Stock Premium Account................

Revenue Account—
Net Profit..........................................................
Less—Interim Dividend, paid 30th June last

,£21,017 17 o 
7,500 o o

13*5*7 *7 o
£838,831 3 8

E
C
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ASSETS.In Canada—
Mortgages on Real Estate................................... ,

u^^eCana,,a:v,":'
Sundry debtors.................................... ......................... 11 >445
Interest acciued on Mortgages. etc......... „c
Office buildings in Toronto........................ ?'&A
Dominion Bank. Toronto..., .............................o>9»4
Imperial Bank, Winnipeg.............................
Office furniture, Toronto and Winnipeg....................... ’

In Scotland—
Office buildings in Alterdeen.....................
Office Furniture.......................................
North of Scotland Bank, Limited ! ! !
Sundry debtors....................................
Head Office—Cash.................... ...................

'93
■£822,948 13 o

£12,049 >4 6 
85 10 I 

3.691 15 8
4 ill

51 8 6
15.882 10 8

£838,831 3 8

J. Badenach Nicolson, 
A. M. Ogston, I Directors.

Company's Offices, Canada House,
Aberdeen, 10th December, 1,894.

The Company receives money on loan (in sums of Z.oo and 
wards) on terms intimated from time to time.

I he business of the Company is to receive in Great Britain 
money on loan for fixed periods, and to lend it, together with 

paid up capital, within the Dominion of Canada; also to act as 
agents for the collection of money in Canada.

The Company has paid annual dividends of

up-

10 per cent, since 1S77.

directors.

EsÎTri !h' Ba4la?’ ESq" I'ondon> Chairman; William Davidson, 

deen- T ÏT L ITT'65 James Mill,e> Esq , of Kinaldie, Aber- bunh JAf mo °n’ Esq- of denbeivie, Advocate, Edin- 
fnhn F WP-' M;0gston- KsT. of Ardoe, Manufacturer, Aberdeen ; 
J • ' hile, Esq., I.L.D., Merchant, Dundee, Deputy-Chairman.

GENERAL ADVISING BOARD IN CANADA.
James Austin, Esq., Chairman of the Dominion Bank of Canada and 

President of the Gas Company of Toronto, Chairman.
K. H. Bethune, Esq., Manager of the Dominion 

loronto. Bank of Canada,

M.tgBm0*heE2;“”" 0‘,er “ H*“d' T~>'
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Gore District Mutual Fire Insurance Company.

GORE DISTRICT MUTUAL FIRE INSURANCE COMPANY.
ANNUAL MEETING HELD AT GALT, z8TH JANUARY, 1895.

The number of policies issued was 4,350, and the number in force 
at the end of the year 9,941 insuring $11,886,801, being an increase 
of $983,986.33 in amount at risk and of 688 in the number of policies 
in force.

137

STATEMKNT OF BUSINESS, 31ST DECEMBER, 1894. 

RECEIPTS.
Cash premiums 
Assessments. $ 53.077 e?

62,322 23
$115,399 9°Transfer fees..........

Extra premiums...
Interest...................
Re-insurance claims

220 81
483 35

7.645 74
4,762 70

8
8

13,112 60

$128,512 50
EXPENDITURES.

Claims...................................
Returned premiums............
Returned assessments......
Re-insurance.........................

Bonus to agents............... ,
Agents’ commission, salaries.............. ............................
Charges of management, postage, rent, taxes, travel

ling, law costs, printing, Government fees, etc.......
Directors’ fees..................................................................

Balance.........................................

$ 70.995 '5
$ 1,446 56
. 2,252 18

7.376 11
1>

11,074 85 
2,146 72in

23,'°3 57th
as 5,250 22 

1,076 50
29,430 29
14,865 497-

$128,512 50
ASSETS.

h Cash in office...................................
Cash in Banks.................................
Deposit with Treasurer of Ontario
Galt debentures............
Grey County debentures
Moitgages.....................
Agents’ balances..........
Bills receivable.............
Re insurance claims....
Accrued interest............
Office furniture..............
Real estate....................

$ 01
r- 34

00l-
00
00

26
50
07

1 41
00
20

$176,495 »?Premium notes............
Less assessments levied

.$292,947 00 

• ”9,503 35
1 173,443 65

$349,938 82

'll
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liabilities.
Claims not adjusted 
James Ellis (balance of 

request).., 
Reinsurance 
Balance ....

$ 3.375 °opurchase price of lot held in trust at lii’s
1,500 00

37.505 34 
307,558 48

reserve

$349,438 8a

elected directors.

Hon. Jas. Young, President ; Adam Warnock, 
and R. S. Sirong, Esq.

BRITISH CANADIAN LOAN 

PANY.

IN TORONTO, ÔTH FEBRUARY, 1895. 

LOSS, 1894.

Esq., Vice-President ;

& INVESTMENT COM-

annual MEETING HELD

PROFIT AND
Balance from 18(1 ;., 
Net Profits for 1894 $ 8,398 80 

38,823 92 ]

$47,222 72
Disposed of as follows :—

31 ,hC lale °f ? Percent. $27,894 54 
8,000 00 
5000 co 
6,328 18

per annum
Appropriated for anticipated losses 
Halance carried forward ...

i

$47,222 72

BALANCE SHEET, 3IST DECEMBER, 1894.

LIABILITIES.

Currency Debentures..............   $■>374,447 85
Investors’ Mortgage Certificates................................... 268,975 41

.............................  22,913 41

p,sïgUr„f <—•1„ 67
Due Agents in Britain............................ ... ........................................... 10,266 18
Interest on Debentures, etc., accrued to'dà'té!.................................... Ï»'S3 80
Sundry, Creduors (Borrowers’balances, etc ) .............................. 16,70030
R:i"':fp^n0d34’;;_7p.c.pera„„um, payable 2nd .^5 !! ***

Balance at credit of Profit and Loss.................................................... 120,000 00
............................ 6,328 18

$ 398493 34 I
1
1

I

C
C

F
C
r

$2,235,668 87
8

i

f



Union Loan & Savings Company. '39
ASSETS.

5 oo I>oans on Mortgages on Real Estate..............................
Loans on Stocks, Debentures held, etc .. ..............
Stock in Royal Bank of Scotland (investment on ac

count Reserve Fund).......................................................

Cash on hand..........................................................................
Cash in Banks in Canada....................................................
Cash in Bank in Britain......... ..........................................

Sundry Debtors (Disbursements repayable by Bor
rowers, etc.)..........................................................................

Office Furniture and Fittings................................................

$2,178,359 '4 
11,376 19

15,058 98
o 00
5 34
8 48 ■$2,204,794 31

$ 1,401 51
16,283 07 
5,762 03

8 82

23,446 61

5,627 95
1,800 00

nt;

$2,235.668 87

R. H. Tomlinson,

Manager. I

BOARD OF DIRECTORS.

A. H. Campbell, Esq., President ; Major George Greig, Vice- 
President; Wm. Ince, Esq., J. K. Kerr, Esq., Q.C., John Burns, 
Esq., Hy. F. J. Jackson, Esq., Samuel Trees, Esq., W. R. Brock, 
Esq.

80
92

72
SCOTTISH HOARD.

D. Scott Moncrieff, Esq., W.S., Edinburgh ; F. A. Brown Douglas, 
Esq., Advocate, Edinburgh ; Wm. Ramsay. Esq., of Bowland, Stow, 
Scotland.

54
00
CO
18

_7f UNION LOAN & SAVINGS COMPANY.
ANNUAL MEETING HELD

The following figures were submitted.
GENERAL STATEMENT, jtST DECEMBER, 1894. 

LIABILITIES.

IIN TORONTO, 6rH FEBRUARY, 1895.

34 Deposits.....................................................................................
Debentures, sterling..............................................................
Debentures, currency............................................................

National Bank of Scotland.................................................

Capital stock subscribed and paid up............ ...............
Capital stock, 20 per cent, issue $491,150; paid-up.

Reserve fund..................... ........................................................
Contingent account................ ........................ .......................
Dividend No. 60 payable 8th January............................

$ 361,300 59
$1,214,38515 

120,617 46
1,335,002 61 

15,589 66
67

18 $ 600,000 00
97,770 00So

10 697,770 00 
260,000 00 

11,013 24 
27,601 60

>3
'7
10
8

$2,708.277 70
[7 1;6

f
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ASSETS.

Mortgages on real estate, etc.............
Other securities........................

Rents outstanding and accrued..............
Oash in Dominion Rank.......

“ hand.................. ..................................

$2,447,416 34 
8,156 07 

65,774 57 

',244 42
585 83 

184,921 69 
178 78 1

$2,708,2" 70

profit and loss ACCOUNT, 31ST DECEMBER, 1894,

........................................ $ 27,214 60
...................................... 27,601 60

Dividend No, 59
iki

$ 54,8i6 20 
1,020 37 

56,436 82 
13,669 74 
16,762 25 
7,476 05

Municipal tax............
Interest on debentures 

deposits,, 
cost of management. 
Contingent account

$150,181 43
Interest on mortgages, etc

$150.18143

DIRECTORS.

\V. B. Geikie, M.D., President; John Stark, Vice-President ; Fran- 
CIS Richardson, Win. N. Eastwood, H. B. Yates, M.D 
Wm. C. McEwen and W. Maclean.

C

J. C. McGee,
A

FARMERS’ LOAN & SAVINGS COMPANY. c
1

ANNUAL MEETING HELD IN TORONTO, ÔTH JUNE, 1894.

I he net profits, after deducting expenses of management and all 
charges, commissions, etc., amounted to $48,675.56, out of ivhich two 
half-yearly dividends of three and one-half per cent, each, amounting 
together to $42,800.10, were paid, leaving a balance of $5,875.46 to be 
added to Reserve, making a sum of $158,824.50 to the credit of that

1 he amount borrowed on sterling debentures was increased by $46,- 
35-99 (£9.480), the amount on deposit was reduced by $41,676.12 

and on currency debentures by $15,836.67.

A
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Dominion Life Assurance Company. 141

ASSLTS AND LIABILITIES, 30TH APRIL, 1894. 

LIABILITIES,
Deposits and interest..................................
Debentures (sterling)..............................
Debentures (currency)...............................
Interest accrued on debentures..................

Capital paid up...........................................
Dividend No. 44, payable 15th May, 1894
Reserve Fund, 30th April, 1893..............
Addition, 30th April, 1S94......................

$476,002 38
• 720,023 33 
■ 226,211 66 
■ 2I>353 99

$‘,443.591 36
$611,430 27 

• 21,400 05
$152,949 04

5,875 46 158,824 50
79’,654 82

$2.255.24,, 18

$2,202,426 83 
•0,53 ‘ 58 

915 66 
543 33 

„ 2|5 93 
‘8,957 39 .
1,655 46

ASSETS.
Mortgages..........................
Loans on Company’s stock 
Debenture expense account 
Stock expense account.... 
Office furniture account...,
Cash in bank......................
Cash in hand.....................

$2,235,246 18

DIRECTORS.

Wm. Mulock, President : las. Scott, Vice-President ; John Aikins 
George S. C. Bethune, D. B. Dick, J. D. Laidlaw and A. Ross.

DOMINION LIFE ASSURANCE COMPANY.

WATERLOO, ONT., I5TH FEBRUARY, 1895.
report submitted exhibited the following items :

ANNUAL MEETING HELD IN

The

'893- 1894.Cash income.....................
Insurance in force..............
Assets.................................
Liabilities...........................
Surplus over all Liabilities, 
Added to Reserve 
Death losses........

per ct.
$ 43.864 07 $ 51,894
'-477.937 00 1,742,845 

139,483 32 
134,817 81 

4,665 51

is
18

169,041 21
18

9,‘8i
29.558
3,000

94

directors.

James Innés, M.P., President ; Chr. Kurnpf, Vice-President ; Thos 
Hilliard, Managing Director; P. H. Sims, Hon. S. Merner, Waited 

ells. L.D.S.; W T. Parke, M.D.; Wm. Snider, W. Vandusen, John 
Shull, Simon Snyder, Henry Cargill, M.P. ; Jacob Conrad, Thomas 
Gowdy, J. P. Hughes, James McMullen, M.P. ; Geo. D. Forbes.

> 34
07
57
42
83
6')
78
70

20
37
82

74
25
05
43

1-
e,
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0
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HOME SA\ INGS & LOAN COMPANY.
ANNUAL GENERAL MEETING HELD 

GENERAL
IN TORONTO, 21ST FEBRUARY, 1895. 

STATEMENT, 31 ST DECEMBER, 1894.

ASSETS.
Mo“^eCIo"„T*U .°.f.S.l:*kS: ,b°nds and ''ebentures.......

Less amounts retained, not yet"paid over.'.'.'.'.".'.'

Municipal debentures............
Real estate—including office premises
Cash...................................... .................
Office furniture....................

g. g g............ $1,302,653 59
$910,855 OO

2,617 59
916,237 4I

757 44 
28,011 20 

151,822 94 
1,788 31

$2,401,270 89
LIABILITIES.

C^en"kmoum!^ .UP°" Whichhasbee"

Due depositors, principal and accrued interest*
*094....................................................... ’

Dividend, payable 2nd January, 180c’ *..............
Directors’ compensation................ . >
Reserve Fund.................. .................................

paid Io
$ 200,000 00

added 31st Dec.,
........  ',997,866 79
........ 6,975 40
........  2,500 OO
• •••• 185,000 OO

........ 8,000 00
.... 928 70

Contingent Account..................
lialance Profit and Loss Accoiint

$2401,270 89
PROFIT AND LOSS, 1894.

Interest paid and credited depositors. 
feesT!.°.f management> including all commissions

Dividend y/2 % paid 2nd July,' 1894.|..........
Dividend y/2 % payable 2nd January, 1895

$73-321 5'

17,198 89
on loans and

$6,384 35 
6,975 40

Added to Reserve Fund..................
To Contingent Account...,
To credit of Profit and Loss Account

■3-359 75$10,000 00 

5,000 00 
928 70

'5.928 70

$"9,808 85Earnings for the year..................
Premium on new shares allotted 
lialance Profit and Loss

"2,556 42 
6,250 00 
1,002 43

account last year

$119,808 85

James Mason,

Manager.
DIRECTORS.

, ”°n' S!rJrank Smith- President ; Mr. Eugene O'Keefe, Vice-Presi
dent , and Messrs. W m. T. Kiely, John Foy and Edward Stock.
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The Commercial Cable Company.
>43

THE COMMERCIAL CABLE COMPANY.

ANNUAL MEETING HELD IN NEW YORK, 4TH MARCH, 1895.

15-

report.
The balance sheet for the year ending 3tst December, 1804, is sub

mitted herewith.
The gross earnings amounted to $1,773,434-04, and the working and 

other expenses to $762,995.84, leaving a balance of $1,010,438.20 
There was a decrease in the earnings of $68,912.94, but also a de
crease m the expenses of $21,604.40, as compared with the previous 
year, resulting in a decrease in net earnings for 1894 of $47,308.54.

Dividends of 1^ per cent, for the quarters ending March 31, |une 
30, September 30 and December 31, have been paid ; a total of’ 7 per 
cent, for the year on the capital stock, amounting to $700,000.00. The 
balance of the year’s profit amounted to $310,438.20, which has been 
transferred to “ Assets over Liabilities.”

The value of the Company’s plant has been increased to $12,250,- 
000 by the addition of a new main Atlantic cable audits complete 
equipment, the acquisition of wharf property at Halifax, N S for the 
accommodation of the Company’s Re, airing Steamer, the extension 
of the Canso-New York cable to Pier A, New York City, and 
betterments, at the cost of $2,250,000.

On January 15, 1894, the balance of the debenture bonds outstand
ing, amounting to $400,000, was redeemed, as stated in the annual re
port for 1893. The Companj has now no fixed charges.

I he item “ Maintenance of Repairing Steamer and Cable Repairs ’’ 
difference in favor of the year under review of $45,137.30. as 

against 1893, principally due to the “ Mackay-Benneit ” having been 
chartered for other work.

59

41
44
20
94
3'

89

>0

-9
;o
.0

9
other

>

shows a

The decrease in traffic receipts has been in consequence of the 
almost unprecedented business depression both in America and Europe 
throughout the entire year.

I he “Northern” Canso-Waterville section 
17th and repaired on

was fractured on the 
the 24th January, and the “Southern” Canso- 

Waterville section on the 23rd May and repaired on the 31st of the 
same month. These interruptions were caused by the anchors of 
fishing vessels.

A new main Atl antic cable of extra heavy construction has been 
successfully laid between Canso, N.S., and Waterville, Ireland, and
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Stockholders' and Investors' Annual.144

completely equipped. It possesses a high carrying capacity, exceeding 
the rate of speed guaranteed by the contractors, Messrs. Siemens 
Brothers 6. Co., Limited, of London, England

The shore ends at Canso, N.S., of the Canso-New York and Canso- 
Kockport cables have been renewed and removed 
place, the charge having been made with 
protection against damage from ice.

Lite Canso-New York cable has also been extended from its landing 
p ace at Coney Island, through the harbor of New York, to Pier A 
North River, a distance of ,4 miles. The security of the Company’s 
=;-101’ bet'veei1 New York City and Europe is thus greatly

to another landing 
view of insuring greatera

1

wharf for the accommodation of the Company's Repairing Steamer 
has been purchased at Halifax, N.S., together with contiguous real 
estate upon which sheds and cable tanks have been erected for the 
storage of spare cable and appliances.

Branch offices have been

A

(

»•»-«.

t| Hie entire plant of the Company is in the most satisfactory condi-

(

j
(

John W. Mackay, 

President.Executive Offices,
New Yoke, 20th February, 1895,

GENERAL STATEMENT, 31 ST DECEMBER, 1894. 

ASSETS.

C

A

Plant (cables and equipment)
Sundry securities (stocks and lands’) .... 
Sundry debtors, including traffic balance- 
Cash at banks..........

• $12,250,000 00 
1,592,820 61 

527,717 84
371.367 30 A

$14,741,905 75
ill1.IABILITIKS.

Capital Stock........................................
Dividend No. 22, payable 2nd January, 1895 
Sundry creditors, including traffic balances.., 
Reserve Fund..................................................
Assets over Liabilities, j ^JV'r^'.V.V.

$10,000,000 00 
175,000 00 
189,490 00 

1,592,820 61 SI
$2,474,156 94 

310,438 20 D
2.784.595 14

$'4,741.905 75
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People's Bank of New Brunswick. •45
PROFITS AND LOSSES FOR THE YEAR 1894.

Working expenses, ordinary . .....................................
Maintenance of Repairing Steamer and Cable Repairs
Royalties on patents.... ...............................................
Rent for wires........................ .......... .............................
Law expenses...................................................................

$ 574,983 28 
42,603 13 
36,691 63
85,071 98 
23-645 82

Total working expenses $ 762,995 84 
700,000 00 
310,438 20

Dividends 
Transfer to Assets over Liabilities

$',773.434 04

Traffic earnings 
Interest............

$',729,283 08

44,150 96

$'■773.434 04
DIRECTORS.

John W. Mackay, New York; James Gordon Bennett, Paris ; 
Gardiner G. Howland, New York ; Richard Irvin, New York ; Geo. 
G. Ward, New York; J. VV. Mackay, Jr., New York; Sir Donald A. 
Smith, K.C.M.G., M.P., Montreal ; Sir Wm.C.Van Horne, K.C.M.G., 
Montreal; Chas. R. Hosmer, Montreal; Thomas Skinner, London; 
George S. Coe, New York; A. B. Chandler, New York; E. C. Platt, 
New York.

OFFICERS.

John W. Mackay, President ; Geo. G. Ward, Vice-President and 
General Manager ; Chas. R, Hosmer, Vice-President ; A. B. Chandler, 
Vice-President; E. C. Platt, Treasurer; J. O. Stevens, Secretary ; 
Albert Beck, Assistant Secretary.

PEOPLE’S BANK OF NEW BRUNSWICK.

ANNUAL GENERAL MEETING HELD IN FREDERICTON, 27TH FEB., 1895.

The annual general meetings of this Bank are held on the last Wed
nesday in February. The report of

PROFIT AND LOSS

Showed earnings after deducting charges of management, taxes and
all expenses........................................................................................

Dividends at 6 per cent, per annum..................................................

Carried forward............................. ..............................................

$23,066 65 
10,800 00

$12,266 63
10

1.

Ë.
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GENERAL STATEMENT—3'ST JANUARY, 1895.
DWi
Diviliabilities.

Capital............................
Rest......... ........ .Y.7.
Notes in circulation...........'*.**'
Due other Banks.........................
Deposits not faring interest ..
Deposits bearing interest............
Rebate on Bills discounted and

inteiest.......................................
Profits on hand......... .* * * *. //
Dividend No. 60, payable 1st February, 1895

Add.... $'8u,ooo 00 
.... "5,000 00

101,005 00 
.12,248 59 
55,862 22 

164,864 06

Hals

accrued interest Deposits lwaiing
8,000 00

14.540 27 
7.200 <0

$678,720 14 Capi
Rest
Divii
l*'orn
Inter
Bala

assets.

Specie................................................
Dominion Notes................
Bank Circulation Redemption Fund 
Notes and cheques of other Banks...
Due from other Banks................................*/’ "
Loans and Bills discounted..............
Bonds....,.......................... ................... * **
Banking house and premises...
Real Estate.....................

$ 10,481 99 
12,548 00 
6,028 88 
5.014 3° 

16,823 70 
596,323 27 

3,000 00 
8,500 00 

20,000 00

$678,720 14

Note
Depc
Depc

Balai
Balai

J- W. Si* i ri Jen,
Cashier.

Gold
Domi
Notes

Balai:
Domi

DIRECTORS.

w'Vn j?nd0,'P!’’ PreSjdem ; James Tibbits> Thos. Temple, George 
W. Babbitt and A. H. F. Randolph. 8

THE TRADERS’ BANK OF CANADA.

ANNUAL GENERAL MEETING

Call :

Bills i 
Notes 
Mortg 
Bank

HELD IN TORONTO, I9TH JUNE, 1894. 

PROFIT AND LOSS.

After making full provision for all bad and doubtful debts crediting 
interest to date on all interest-bearing accounts, and rèirv ne ac
the^earamounted ** £

To this is added balance at credit of prolit "and loss last.................

Making in all..............................

$48,251 20 
4.750 85

$53,002 03

year.
Toroi

A 1

3
a

*

*•



The Traders' Tank of Canada. '47

Appropriated as follows.
Dividend No. IS, 3 pel cent., payable 1st December, 1893.$ 18,222 00
Dividend No. 17, 3 per cent , payable 1st June, 1894.... 18,222 00

Added to Rest Account..............................................
Balance at credit of Profit and Loss carried forward

$36,444 00
$10,000 00 

6,558 03
$16,558 03 

$53,002 03

GENERAL STATEMENT, 3IST MAY, 1894.

LIABILITIES.

Capital stock paid up......................
Rest Account.....................................
Dividend No. 17, payable 1st June,.
Former dividends unpaid...................
Interest accrued on Deposit Receipts 
Balance of Profits carried forward ..,

Notes of the Bank in circulation..,.
Deposits bearing interest..................
Deposits not bearing interest..............

Balance due London Agents..............
Balance due to other Banks..............

$607,400 00 
85,000 00 
18,222 00 

170 16 
3,981 49 
6,558 03

$ 721,33' 68
$534,755 00

$2,940,717 95 
434,440 94

$3,375,158 89 
360,168 54 

8,597 53
4,278,679 96

$5,000,011 64

ASSETS.

Gold and silver coin current..............................
Dominion Government demand Notes.................., . .
Notes and cheques on other Banks........................... .
Balances due from other Banks............................
Balance due from New York agents...............
Dominion and Provincial Government debentures ”! 
Deposit with Dominion Government for security of

note circulation.......... .......................
Call and short loans on stocks and bonds........

$114,904 16 
258,981 00 
82,444 49 
74,648 44
14,963 24 

330,562 66

29,665 00 
782,629 69

$1,688,798 68Bills discounted current............................................... $3,231,609 76
Notes discounted overduefestimated loss provided for) 21,380 40
Mortgages on Real Estate sold by the Bank..............
Bank premises (including safes, office furniture, etc.). 883 91 

55,338 89
$3,311,212 96

$5,000,011 64

H, S. Strath y ,
General Manager.

Toronto, 31st May, 1894.

A By-Law was adopted reducing the number of Directors to six.

i»
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DIRECTORS.

Hni. Bell (Guelph), President; C. D Warren V,>, p -a 
J. M„ D„„„,». Dowd,

I
' By

Ne

COMMERCIAL BANK

ANNUAL MEETING HELD

general statement

OF WINDSOR, N.S.

IN WINDSOR, I9TH FEBRUARY, 1895. 

—31ST JANUARY, 1895,
Sh

LIABILITIES.
Capital stock paid up...........
Bills in circulation..........  ....................
Reserve Fund............... ...........................
Profit and Loss........... ............... *

Due to other Banks in Canada
Deposits bearing interest..........................
Deposits not tearing interest.

Adjusting interest............... ’ ........................

$287,960 00 
s4,977 07$95.000 00 

9,601 52
------  104,601 52

...........  ',428 37
••• • 356,325 31

67,710 89 
576 80 
>55 52 

7-921 31

Ba!Agencies.................
Ne

$911,656 79
assets. 1

DhSpecie..............................
Dominion Notes............................................................................ $ 13,030 28

Due from other Banks not in Canada... ..................................................... 23,699 41
Notes and cheques of other Banks.... ................................................ 23,895 26
American currency............................ ..................................................... ',67683
Loans on debentures.................. . ............................................................ 1,711 00
Noms c“r,re".tloans, discounts and advances to "the'n'ubfic....................... '3,0?° 00
Notes and bills overdue and not specially secured P ..................... 772,967 29
Other overdue debts,-judgments...... y CUred............................... 21,717 „
Overdue debts secured....................... .................................................. 5,191 46
Bank premises, Head Office...........  ................................................................. 4,018 32
1 nummary expenditare at Truro..................................................................... 3,ooo oo

.......... 600 00

Ad,
Ba]

C'a I
Kei
Rel
Pro

$911,656 79 U11
Div

PROFIT AND LOSS. Not

Balance.................

De 1
$ 7,8oo 00 

7,8oo 00 
5,000 00 
9,601 52

$30,201 S2

Dej
Dot
Pro
Dm

I.



La Banque Jacques Cartier. '49

My Balance, 31st January, 1894.................................................
Net Profits for year, after proriding for bad and doubtful debts $ 9.155 36 

21,046 16

$30,201 52

lit; tV.
>n).

Walter Lawson,
Cashier.

DIRECTORS.

G. P. Payzant, President ; tVm. Dimock, Vice-President : A. P. 
Shand, John Keith, C. H. Dimock.

60 OO
77 07

LA BANQUE JACQUES CARTIER.

ANNUAL MEETING HELD IN MONTREAL, 20TH JUNE, 

PROFIT AND LOSS.

Balance at credit of Profit and Loss 31st May, 1893........................
Nvt earnings of the year, after deducting cost of administration, and 

making due allowance for bad and doubtful debts........................

894.
01
28
*5
to $ 4,632 86 

48,656 83>5
tt

;6 $53.289 69
Applied as follows :

Dividend, semi-annual, paid 1st December, 1893 
1st June, 1894........

$17,500 00 
17,500 00 
io,uoo 00 
8,289 69

Do <loO Added to Reserve..............
Balance to Profit and Loss7

2
9

$53,289 69i

r
GENERAL STATEMENT—3 1ST MAY, 1894. 

LIABILITIES.

)
1
7 77

40
Capital.............................................
Reserve............... . ......................
Rebate interest on discounts.........
Profit and Loss................................ .
Unclaimed dividends........................
Dividend No. 57, payable 1st June

Notes of the Bank in circulation ... 
Deposits not bearing interest.... .,
Deposits bearing interest..................
Dominion Government Deposit.... 
Provincial Government Deposit.... 
Due to agencies of the Bank..........

! 32 $ 500,000 CO 
225,000 00 

25,000 00 
8,289 69
2,592 17

17,500 OO

1 OO
OO

79

$ 778,381 86
379,847 00 
660,685 91 

2,171,291 36 
19,037 60 
50,000 OO 
31,178 81

OO
OO
OO
52

3,312,040 685£
$4,090,422 54

r

« §-»'S£’§ § S'
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iso Stockholders' and Investors' Annua/.

assets.
Specie.........................
Dominion Noies...'.'.'. ............................................
Notes and cheques of other' banks'.......................
Due by other banks in Canada..........]......................
Due by banks in foreign countries ....................

Circulation Redemption Fund .............................

Secured debts......... ................................................

$ 37,242 94 
149,47e 00 
194,568 74 
10.705 46 
42,367 21 
10,445 1° 
30,775 76 
21,722 85 

150,675 00
........  3,065,633 31

16,605 32
64,764 79
97,661 43 
67,839 44 

100,421 35 
29,5*7 84

1

]

Fixtures and ............

1

stationery
c
j$4,090,422 54
1
t
kdirectors.

Dumont LaviikUefjoe^I.educ^ \) n mT''"’ Vice'President > 

tor ; Tancrède R.w * ‘ ' ^cMartigny, xManaging Direc-
specter B'enVenUe- Ass,stant Manager; K. G. sf. Jean, I„- s

L

N
n

LA BANQUE nationale.

ANNUAL MEETING HELD IN

The following statements were submitted

11

DQUEBEC, 23RI) MAY, 1894.
D
G

PROFIT AND LOSS ACCOUNT.
1 lie balance at credit of this account on the 3oth Anril ,en.
The profits of the year after providin', fnr*893, was- 

and the accrued interest on depositsVere^ °f manaeemtn*

Ci
Ni$ 35**50 S2 

'53,807 94
Oi
Ri

Making an amount of, M,$188,958 46
Which was appropriated as follows 

D,?,T^°.'..fe.’.3 IX’r CCnt- pay“b,e on 2ni Novem-

.on 1;‘

Be
Ku

$ 36,000 00 
36,000 00 

109,621 38
$181,621 38Leaving at credit of Profit and Loss account M.n balance of.

.
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La Manque Nationale.

GENERAL STATEMENT—30TH APRIL, 1894.

‘51

42 94 
76 00 
68 74
05 46
67 21 
15 to 
JS 76
12 85
15 Oo
13 3‘ 
'5 32

LIABILITIES,

Notes in circulation...............................................
Deposits hearing interest............................
Deposits not bearing interest................................

Unclaimed dividends........ .................................
Dividend No. 61, payable 1st May, 1894..........

Due to other banks in Canada..................................... 52,356 26
Due to agencies of the Bank in foreign countries.......  132 68
Due to agencies of the Bank in the United Kingdom 47,251 08

$ 887,427 00
$2,190,962 40 

698,737 87
2,889,700 27

1,590 86 
36,000 00

37.590 86

4 79
1 43 99,740 029 44
‘ 35 Total liabilities to the public

Capital paid up................................
Rest account.....................................
Rebate on discounts..........................
Accrued interest and exchange........
Profit and Loss Account..................

$3>9'4,458 157 84
$1,200,000 00 

30,000 co 
30,000 00 
10,000 00 
7,337 08

2 54

‘,277.337 08
nt;

$5. «91,79$ 23ec- ASSETS.
Specie..........................................
Dominion Notes.... .............. ...................

Notes of and cheques on other Banks..........................
Balances due from other banks in Canada*. !.... .... 
Balances due from agencies of the Bank in foreign 

countries.............................................

Deposit with Dominion Government for security of
Note circulation......................................................

Dominion Debentures.......................................
Call Loans on Stocks and Bonds.........

In- $ 71.875 79 
288,859 00

$ 360,734 79
259,918 89 
226,056 98

79,224 84
565,200 71

50,000 00 
35,000 co 
11,045 00

96,045 00

Total Assets immediately available.........................................
Current loans, discounts and advances to the public. .$3,943,400 97 
Notes and lulls discounted overdue (loss provided for) 38,712 87
Other debts secured...................................................... g.-, .,
Real estate, the property of the Bank "(other"‘than

the Bank premises)................................................... . „g0 ,6
Mortgages on real estate sold by the Bank.......... 92 78

$1,021,980 50

>2
>4

16
4,032,039 79Bank premises 

Furniture........ 116,802 89 
20,972 05

•37,774 94

$5,‘9',795 23
8

M. A. Labbeque,
Inspector.

P. LAFRANCE,
K Cashier.
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DIRECTORS.
A. Gaboury, President ; F. Kirouac, Vice-President; Rodolphe 

Audette, A. B. Dupuis, T. Le Droit, E. W. Méthot, A. Painchaud.

THE MONTREAL CITY & DISTRICT SAVINGS BANK.

ANNUAL MEETING HELD IN MONTREAL, 7TH MAY, 1895. 

PROFIT AND LOSS.
Balance, 31st December, 1893.....................
Net profits year ending 31st December, 1894 $112,668 57 

•'4,430 5'

$227,099 08
Two half-yearly dividends 
Added to Profit and Loss., $ 80,000 00 

•47,099 08

$227,099 oS

GENERAL STATEMENT»—31 ST DECEMBER, 1894. 

LIABILITIES.
Amount due Deposit
Amount due Receiver General..........
Amount due Charity Donation Fund .
Amount due Open Accounts..............
Amount due Profit and Loss Account
Amount due Reserve Fund..................
Amount due Stock...

$8.549-53' 25 
93-341 86 

180,000 00 
62,845 05 

•47,099 08 
400,000 00 
600,000 00

$10,032,817 24
ASSETS.

and accruedCanada Dominion Government Stock 
interest..............

L°tionst0 Pr°V' Uovernmcnl lni1 Municipal'Corpora- 2’°77,°21 52 

Loans secured by Collaterals......................*............... 355>9°5 5°

«88 s
Other as«tsro!!f. !. e.!J“mi"i“n G°Vemment........ '80,000 00
Cash on hand anti in Chartered Banks'.".".'.'.!"". ! ! ! ,958,450 Jj

$10,032,817 24
Number of accounts open

48,145
Average amount due each depositor, 31st December, 1894.

Audited and found correct, 
Jas. Tasker, 1 
M. Nolan Delisle, / Audi‘°rs-

$•77 58

H. Barbeau, 
Manager.

i
J
<

y

t
v
0
a
fi
li
C

1;
i:

i:
ii

1$
i*

1*

/

i
I

4

S5
3



(

t

People's Batik of Halifax.

DIRECTORS.

Hon. Edward Murphy, President ; R. Bellemare, Vice-President ; 
Sir Wm. H. Hingston, M.D., James O’Brien, Hon. J. A. Ouimet, E- 
J. Barbeau, F. T. Judah, J. H. R. Moison, Lt. Gov. Hon, J. A* 
Chaplcau and Sir Joseph Hickson,

1 53

e

PEOPLE’S BANK OF HALIFAX.

ANNUAL GENERAL MEETING HELD IN HALIFAX, I9TH FEBRUARY, 1S95,

1 he Directors’ report of this Bank made reference to the death of 
their late President, A. VV. West, to the appropriation of $18,000 to 
wiping off bad debts, hitherto considered collectable, to the proposal 
of establishing an officers' guarantee fund, which is under consideration, 
and to the fact that the Bank had, like many of its confrères, suffered 
from the depression in the matter of earnings. Branches were estab
lished during the year at Levis and Lake Megan tic, P.Q., and at 
Canso, N.S.

i

1PROFIT AND LOSS ACCOUNT, 3 1ST JANUARY, 189=.

1894. Jan. 3t. Balance..........................................
1895. Jan. 31. Net Profits.......................... $ 15,821 $2 

70,029 21

$ 85,851 03

1894. July 31. Dividend
1895. Jan. 31. Dividend $ 21,000 OO 

21,000 00 
18,000 OOBad and doubtful debts written off.........................

Written off Bank Premises Account, Equipment,
New Agencies, etc.............................................

Transferred to Reserve Fund......................... .........
Balance unappropriated.....................................

3-93' 65 
15,000 00 
6,9'9 38

$ 85,851 03

1.

RESERVE FUND.

*894* Jan. 31. Balance...........................................
1895. Jan. 31. Transferred from Profit and Loss' Account'

1 $ 100,000 OO 
15.000 OO

$I75,0€0 OO

1895 Jan. 31. Balance carried forward $175,000 00
John Knight,

Cashier.
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GENERAI, STATEMENT—31ST JANUARY, 1895.

LIAB1LITIH,

Notes in circulation...........................
Dominion (iovernment Accounts ....................
Drafts of agencies on Head Office,' outstandim-
IJepostt* payable on demand...............
Deposits hearing interest.............
Interest reserved

Balances due to other banks.,.
Capital (paid up)............................
Reserve Fund......................
Profit and Loss Balance!!!,’.'."!!
Dividends unpaid ...
Dividend declared, payabl

$ 472438 09 
6,952 87 

18,002 95 
502,739 93$ 960,776 07 

17,400 03
on same

978,176 10 
3.063 61 

700,000 OO 
1751000 00 

6,919 38

52 55
21,000 00

March, 1895e 1st

$2,884,345 48

ASSETS.
Dominion notes and specie...............
-Notes and cheques of other banks/, 
ha antes owing by other banks in Canada 
Balances owing by London Bankers 
Balances owing by Foreign Bankers....

iloteV/ue' U0mini°n Government for security of

Call Loans on Stocks and Bonds.................................
Debentures....................

Cash Credit Accounts ....
Notes and Bills discounted,

Less Rebate
Last due bills............................
Overdue debts, secured.......................
Bank premises, safes, etc., at Halifax. . . ' *
Bank premises safes and furniture at agencies 
Keul estate (other than tank premises;..
Stationery, value of stock on hand....

$ 308,750 63 
32,921 65 
29,832 oS 
6,975 68 

54,777 61

23,923 42 
2,997 09 

28,775 4i
488,953 57 
493,287 98

',818,374 37 
12,091 63 
8,044 13 

44493 50 
15,984 41 
2,643 42 

672 47

$2,884,345 4s

current , 
on un mat ured Bills $1,828,374 37

10,000 00

D. R. Clarke,
John Knight, 

Cashier.
Accountant.

DIRECTORS.

Patrick O'Mullim, President; James Fraser, Vice-President • 
Coleman, Hon. M. H. Richey and Cl,as. Archibald. W. J.

_ 
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Montreal Loan & Mortgage Company. 

MONTREAL LOAN & MORTGAGE COMPANY.

155

ANNUAL MEETING IN MONTREAL, HELD ÔTH MARCH, 1895.
1 he Company sold during the year a number of small properties for 

the sum $57.163,55, from which it has derived a profit of $6,180.90, 
and lrom Revenue and all other sources $52,595.74 has been made, a 
total profit for the year of $58,776.64, which, added to the balance at 
credit ol Profit and Loss Account

9
7
5
3

on 31st December, 1893, makes a 
total of $82,027.75, fr°nl which have been taken two semi-annual divi
dends of 3 J j per cent, each, a bonus of 1 per cent, and the sum of 
$4°,coo.00 has been transferred to Rest Account, leaving a balance of 
$2.027.75 t° the credit of Profit and Loss Account, and increasing the 
Rest Account to $340,000.00. The Contingent Account remains the 
same as last year. The sum of $246,607.51 has been received in re
payment of mortgages and interest, and $169,054.15 has been loaned 
on real estate.

j
1
>

i

ASSETS AND LIABILITIES.

ASSETS.
Mortgages—Repayment Loans 

Time Loans...........
$354,26o 39 
73l>703 40

— $1,085,963 79 

•• 25,919 23
145,539 55

600 co 
.. 500 00

1,81353

Call Loans..................................
Real Estate................................
Rent Account, 1895 (Arrears),
Office Furniture........................
Cash in Rank............................

$1,260,366 10

LI AIUI.(TIES.
Capital Stock........................................................................
Rest Account............. ..........................................
Contingent Account.............................................
Profit and Loss Account............................................
Reserved to pay Dividend, March, 1895.
Reserved to pay Ronus, March, 1895............................

Deposits.............................................................
Currency 1 >el>eiitures......................................
Debenture Interest Account—Reserve for Interest on 

Ronds, from date of last coupons paid, to 31st Dec
ember, 1S94.............................................

Repayment Loans (Interest unearned).............................
Sundry Creditors.....................................

$ 500,000 00 
340,000 00 

21,680 65 
2,027 75 

17,500 00 
5,000 00

$ 886,208 40
$ 119,764 07 

128,700 00

3.589 75
119,347 00 

2,756 88
374,157 7°

$1,260.366 10

R. A. Kydd,
Manager.
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D. directors.

si
q ’ C- E- Gau,t, Esq., c. Alexander, Esq. Q ’ 2 ^ Fl C""erhl11,

MONTREAL STREET
ANNUAL MEETING

RAILWAY COMPANY.
MONTREAL, 7TH NOVEMBER, ,894. 

REPORT.
““ 6" 'he
I of «l'f.i-'i.,,, „ $n6i,3î St

held in

^ our Directors beg 
business, showing 
the previous year.

Out of this amount two dividends of four 
eclared, together amounting to $,76,666.66 

46 l,e,nfi added to the surplus.
Your Directors would 

troller's

a net

per cent, each have been 
the balance of $37.354..

renor, • , re,Commend a careful perusal of the 
Company’s operations W,T F the inc^ase
year average 7,.,6 per cent ‘ of '°X|JenSeS during the
average during the last three months has F''?’ yet the entire 
your Directors have every reason m r been, 6i-77 per cent., and 
further decreased during the comimr v >C F ‘ ’at tllis 'vili he still

,he
expense of htring power from other companies

comp- 
in the

power house, and the 
thus saved.

ro.T::?,Z‘ztx ‘i": r; -h«—- 0„
increased I,, ihc keep of h“" ° “mseq„„„l,

only construction ZküJ  ̂ZTZnT^Z^ ^ 

of new routes that mav 1» „ •, , , aone 18 111 the opening up
sheds, and the e cdon of o ',esirable- ** completion of 

election of one engine and generators in the

own

car
house.

Your Directors beg to state that the 
Kenzie, for the construction of th 
last, and the work done this 
Company.

power

contract with Ross & Mc- 
e system, was terminated in March 

year has been done directly by the

Respectfully submitted,
I- J. Forget,

President.
Montreal, 2nd November, 1894.

1
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Montreal Street Railway Company.

FINANCIAL STATEMENT__

157
30TH SEPTEMBER, 1894.

ASSETS.Cost of Road and Equipment :
Construction, etc..............
Equipment, etc................

Real Estate and Buildings.,,,
Construction Material on hand......................
Material. Coal anil Provender on hand
Accounts Receivable.............................
Suspense Accounts........................'
Cash on hand and in Bank................

“ on deposit with City of Montreal. . .'

$2,444.503 78
',264,737 29

$3,709,24' 07 
756,456 09 
25.065 16 
34.107 14 
68,812 72 
1.278 75

.......  $ 66,051 74
........ 25.000 00 I

91,051 73

$4.686,012 66
LIABILITIES.Capital Stock :— 

Common stock 
Unpaid, April $3,000,000 00 

6,490 00
$2,993,5'o 00Bonds :—

5 per cent, payable 1st March, 1908. 
41 ' *’ " 1st August, 1923. $ 292,000 00 

681,333 33
$ 973.333 33

400X00 OO
5.221 5I 

95.218 93

Uank Loans.....................................
Mortgages.....................................
Accounts and wages payable..........
Accrued interest.......... .............

1 ‘ Tax on earnings........ .....

Employees’ .Securities......................
Unclaimed Dividends................. *,*.*.'
Unredeemed Tickets..................* ., ]
Dividends payable November," 1894 
Surplus.............................................

$ 5*ilo 00 
36,7V oS

$ 41,827 08
1,281 00 
2,062 49 

11,248 12 
96,666 66 
65,643 54

$4.686 012 66
INCOME ACCOUNT.

Dividends at 8 per cent : —
Paid April, 1894 ..........
Payable November, 1894

Transferred to Surplus Account 30th Sept., 1894...

$ 80,000 00
96,666 66

$ 176,666 66 

37,354 46

$ 214,021 12
Income over and above expenses for 

exclusive of Dividends.............. year ended 30th Sept., 1894,
$ 214,021 12

X erified, Correct,
J. F. Hill, 

Comptroller.

John McDonald,
Auditor.

I,

»
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WESTERN ASSURANCE COMPANY.

ANNUAL MEETING HELD AT 

STATEMENT OF ÜUS1NESS FOR THE YEAR

Dividend No. 66......................
Dividend No. 67.............. ’ ] ' " ....................
Sundry amounts written oft'.............. * *.............
Carried to Reserve Fund.................. '
Balance................... ..............................

TORONTO, 14TH FEURUARY,

ENDING 31ST DECEMBER, I S94.

$ 50,000 00 
50,000 00 
5.70I' 09 

lo,Of* ) 00
3,785 96

1

$

$$ 119,490 05

8,036 58 
111,455 47 

$ 119.490 05

Balance from last 
Net earnings, 1894

etyea r
$ 2

G
K

LIABILITIES.
Capital stock paid-up................
Losses under adjustment.......... .
Dividend payable January, iSqc
Reserve Fund..............................
Balance Profit and Loss..'.’.'.*.’.’,

N
$1,000,000 00 

219,820 06
50.000 VO

G
El

$1,100,000 00
3.783 96 Nt

,.,°3.7f'3 96

$2,375,604 02 8
deASSETS.

United States and State Bonds
Dominion of Canada Stock..................
Bank, Loan Company and other stocks
Company's Building..............................
Municipal Bonds..........................
Cash on hand and on Deposit,
Bills Receivable............................
Mortgages........................
Re-Assurances........................
Interest due and accrued..............
Agents Balances and Sundry Accounts,

$ 412,432 50 
158,160 75 
408,479 95 
65,000 00 

487,342 44 
247,939 71 
77,517 92 
()3,273 98 
42,297 83 

7,341 26 
403,817 68

$2,373,604 02

nil
pa;
$5'

bu

Geo. A, Cox,

J. J. Kenny,
Vice-President and Managing Director.

DIRECTORS.

A. Cox President; j. J. Kenny, Vice-President ; 
Hon S. C H ood, Robt. Beaty, G. R. R. Cockburn, M.P., George 
McMtirncIi, H. N. Baird, W. R. Brock and J. K. Osborne.

President.
Hals
Pier
Inte
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Ottawa hlectric Railway. >59

OTTAWA ELECTRIC RAILWAY.

ANNUAL MEETING HELD IN OTTAWA.

lliis Railway has 22 miles of track, and has cost $184,840 to 1st 
February, 1895.

Capital, $812,000. Unexpended capital, $17,000. Rest account, 
$24,502. Cost of power house property, $184,840 ; of three car houses, 
$65,010. \ alue of unsold land, $20,000. Passengers carried 
ending 31st May, 1894, 2,797,281; term ending 31st January, 1895, 
2,970,202. The earnings have been as follows :
Gross earnings, year ending 31st May, 1894........................
Expenses for year ending 31st May, 1894........................ ..

Net earnings for year ending 31st May, 1894............................

Cross earnings, 8 months ending 31st January, 1895..............
Expenses, 8 months ending 31st January, 1895.....'........... .

Net earnings.....................................................

The Company paid dividends as :
8 per cent. ; 1S94, 8 per cent. ; and 
dends in future.

year

............ $129,484 02
.......... . *3.324 63

......... . $46,159 39

............ $139,384 98

...........  89.827 59

......... $49,557 39
follows: 1892,7 percent.; 1893,
' proposes to pay quarteily divi-

I he Company has a charter under which it has the privilege of run
ning within the limits of the city for 30 years from 131I1 Aug., 189;. It 
pays the city $450 per mile per annum for the first fifteen$500 per mile for the last fifteen years. It is exempt from "taxation! 

but removes all snow.
James D. Fraser,

Secretary Treasurer.

I HE QUEBEC FIRE ASSURANCE COMPANY.

VROFIT AND LOSS.

Balance 31st December, 1893..
Premiums and renewals.............
Interest, rents and dividends..

Dividend paid August, 1894....
Losses by lire.......................... ..
Re-insurance and other expenses

Balance at credit ........................

$126,488 27 
*95,745 7* 

8.875 32

$ 3,000^^1°
99,983 18
95,891 89

■ 198,875 07
'32 234 23

$33','09 30

1

—
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GENERAL STATEMENT—3 I ST DECEMBER, 1894. 

LIABILITIES.

I

Capital paid up......................
Losses under adjustment____
Dividends unpaid to date

balance assets over liabilities

$100,000 00 
12,468 00 

1,075 20
• • 13,543 20 

■32,234 23

$245,777 43

ASSETS.1 Cash in Hanks ami office.............
Special deposit (Quebec Bank
Hank stocks...............................
Debentures and bonds...................
Office building.................................
Balances due by agents.................
Due by companies (re insurance)
Due by companies on losses........
Revenue accrued, not received..............................
Instalments on call, improvements and bills receivable!

$ 8,416 01 
20,500 00 
75'75o 00 
74,452 79 
32,000 00 

9>3'2 69 
■9.317 93 
2,'57 52 
2,839 79 

957 70
$245,777 43I

Edwin Jones, Wm. W, Welch,
Secretary.President.

THK SUN LIFE ASSURANCE COMPANY OF CANADA.
ANNUAL MEETING HELD IN

The life applications received
MONTREAL, 15TH MARCH, 1895.

were 5,920 for assurances, amounting 
to $10,290,204.16. Of these, 5,667 for $9,624,773.79 were accepted 
the balance being declined or withdrawn. The new assurances report
ed as actually going into force were 4,222 for $7,307,553.22. These 
figures are larger than those ever before reached in the Company’s 
history. 1 3

The policies in force 3ist December were 19,373, covering $3,. 
528.569.74, being an advance of 2,241 policies for $3,728,813.2, bevond 
the totals of the previous year.

on
a 1

STATEMENT OF ACCOUNTS FOR 1894. 
INCOME.

$347,662 67 
828,424 46

----------------$1,176,087 13
...................... 3,500 OO
...................... 269 91

(

Premiums—Life (new) ...
Renewals 1

Annuities
Accident 1

Total premium income 
1-ess paid for re assurances.................

$','79,857 04 
',343 37

1

$',178,513 67 1



The Sun Life Assurance Company of Canada. 161
l Interest 

Rents.. 189,248 60 
5.834 33

$ '.373.596 60Total income

DISBURSEMENTS.20

23 Death claims, including bonuses............
Matured endowments, including bonuses
Annuity payments....................................
Cash profits paid policyholders................
Bonuses surrendered.................................
Surrender values.....................................
Accident claims...................................

$207,030 54 
21,078 22 
3,90160 

22,305 83 
",335 '4 
96,591 85 

'43 60

43

$ 362,386 7jj 
9,375 0o

374,688 7S

$ 746,450 53 
627,146 07

$'.373,596 60

Dividends on capital paid January and July, 1894 
Expense account, commissions and medical fees...

Total disbursements.....................................
Surplus over disbursements...................................

43

ASSETS.

Delicntures—Market value...................................
Stock—Montreal Loan Mortgage Company, market value
l oans on Real Estate, first moitgages..................
Loans on bonds and stocks...................................
Real Estate, including Company’s building.
Loans 011 Company’s policies (reserves on same over $700 000) 
Premiums advanced under non forfeiture agreements
Cash in Hanks and on hand.............................
Outstanding premiums on most of which the days of gl

are current, less cost of collection.............................
Deferred premiums, less con of collection . .

$ 911,632 42 
, 7,39' 25 

2>6°5,339 " 
60,100 25 

252>'59 '4 
305,'05 90 

, 544 35 
96,593 63>g

d,
$166,679 75 

■ 80,142 31
•t-
sc 246,822 06(These items are secured by Reserves, included in Liabilities of 

over $850,000.) ’
Interest due....

’s

50,385 95 
78,397 46
',926 52 

21 59

Interest accrued..............................
Rents due and accrued............ .
Sundry accounts (petty cash, etc.)

r
d

Net assets...................................................

(Including uncalled capital, the total assets are $5,053,919.63.)
$4,616,419 63

LIABILITIES.

Reserves on Life policies, according to the Dominion
Government Standard (Hrn. $'/2 p.c.)...................

Reserves on annuities.......................... $4,037,397 94 
31,100 28

$4,068,498 22 
4,562 60Less reserves on policies re assured..........

Total Reserves by Government Standard7 $4,063,935 62
11

I



IÔ2 Stockholders' ami Investors' Annual.

Additional amount reserve to change Standard to
Ilm. 4 per cent...................................................................

Total Reserve by Hm. 4 percent, table............ ............
Death claims reported but not proved or awaiting discharge
Matured endowments, awaiting discharge..................................
Unearned accident premiums...........................................................
Profits due policyholders....................................................................
Sinking Fund deposited for maturing debentures....................
Dividend due 2nd January, 1895.....................................................
Sundry liabilities........................................... ......................................

Total liabilities.......................................................................
Cash surplus to policyholders by Hm. 4 per cent. Standard

i l '1
226,592 86

—$4,290,528 48
42,453 23

.. 14.042 40
237 69

.. 15,826 41

904 97 
4,687 50

•• 10,457 97

c

T

O

T

$4,379,138 55 
237,281 08 

$4,616,419 63

■ $ 62,500 00
174.781 08

$ 237,281 08 
$ 401,373 04

j, I!,

Capital paid up. ................................................
Surplus over all liabilities and capital stock

(i<
MThe net surplus according to the Government Standard is.................

The surplus to policyholders, including subscribed but uncalled 
capital, according to Government Standard, is.................................

R<
Su

901,373 94l

DIRECTORS.

R. Macaulay, President and Managing I lirector ; Hon. A. W. 
Ogilvie, Vice-President ; Robt. Anderson, S. H. Ewing, W. J. Withall, 
Murdocli McKenzie, James Tasker, Alex. Macpherson, J. P. Clegli

sc
beorn.
an

THE STANDARD LIFE ASSURANCE COMPANY. rai
av

ANNUAL MEETING HELD IN EDINI1URGH, 5TII MARCH, 1895.

The Sixty-Ninth Annual General Meeting of the Company was held 
at Edinburgh, on Tuesday, the 5th day of March, 1895.

Colin J. MacKenzie, Esq., of Portmore, in the Chair.

po
Ui
ter
SOI

RESULTS COMMUNICATED IN THE REPORT.
prt

Amount proposed for assurance during the year 1894 (4622 proposals)! 10,295,273 00 
Amount of assurances accepted during the year 1894, and for which

4029 policies were issued.........
Premiums on new policies issued 
Claims during the year 1894—

(1) By death, under 876 policies, inclusive of bonus additions, 2.905,828 00
(2) Under matured endowment assurances, 27 policies.............. '41,245 co

$ 2,947,073 00

cor
8,723,8.36 co 

368,144 00 calc
1

but
encTotal claims
Do 1



The Standard Life Assurance Company.

1 lie subsisting assuiances, as at 15th November, 1S94, amounted to$ 113,274,360 
(The number of existing policies being 43,011.)

(There were also in foice at the same date 1020 annuity contracts to 
_, the aggregate amount of $359,419 per annum.)
The annual revenue for the year ending 15th November, 1894,

amounted to.............................. ..................................................... ,
Of which $3,566,420 was derived from premiums, and $1,572,733 

from interest on investments, the increase on the revenue of the 
_ previous year being $94,020

The accumulated funds and other assets, as shown on the balance, 
sheet, amounted to.........................................................................

Being an increase during the year of................................................

5,139,161 no

39-353,822 00 

$ 842,065 00

Investments in Canada.

Government and Municipal Bonds.. 
Mortgages over Real Estate, 1st 1 en
Real Estate..........................................
Sundries..................................

$6,820,000
3,500,000

355,000
490,500

—$11,165,500 00

extracts krom the report.

It is gratifying to the Directors to be able to announce on the pre
sent occasion that the amount of the new sums assured, and the num
ber of policies issued during the past year, are again larger than for 
any previous year of the Company’s history.

1 he total lunds have im reased considerably during the year, and the 
rate of interest earned by them has been maintained, being 
average rate of $4.26 per cent, over the whole amount.

The Board approach the proprietors to day for certain additional 
powers, relating to the investment of the Company’s funds outside the 
United Kingdom, Special meetings of proprietors are necessary, in 
terms of the Company’s Act of 1891, to provide the extension of po 
sought, notice of which is already in the proprietors’ hands.

I he amount ot the death claims is practically the same as for the 
previous year, and the ratio of expenses stands at the same fig

I he mortality experience of the Company, both at home and abroad, 
continues to keep well within the tables of expectation on which the 
calculations are based.

at the

wer

tire.

The Company’s business is not confined lo the United Kingdom, 
but is derived in a considerable proportion from the British depend
encies, and in one or two instances from agencies outside the British 
Dominions. In the course of the year the Manager has visited and re-
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164 Stockholders' and Investors' Anima/.

pom-d on the Company s agencies in South Africa and in the West 
Jndies, having been accompanied on the latter occasion by Mr I H 
Davidson of the Board of Directors, who kindly agreed 
tile duty along with him.

At the close of the

ne
or

to undertake an
ret

ioyo, and the calculations in 
advanced.

by
Pri

connection therewith are already well the
bu:The
we
reg
sar

I

wh
J

In moving the adoption of the report the Chairman said

THE CHAIRMAN’S ADDRESS.

JI lie Company continues, it will be 
progress. From the new 
developed of late years, have

to make very satisfactory 
fields which the Board have opened up, or 

, valuable contributions to the Com
pany s aggregate returns, and the Directors are sati-fied of the wisdom 
of the course deliberately adopted by them of supplementing from 
more distant parts the business derhed from purely home sources 

“ 1 hat the returns of this, the fifth year of the current quinquennium, 
will be of a satisfactory character they have also every reason to expect.

" 1 lie calculations of liability connected with the investigation, 
which has to be made into the affairs of the Company at the end of 
the quinquennium, are already in progress, and 
are closed for 1895, the usual searching examination of the 
the Company’s securities will be made.

seen, Mo

<ome
Y

'1
Rece
Rose
Tota

Sur 1 
Claii 
Claii

as soon as the books 
whole of

Meantime the Company’s in- 
vestments, which have now reached a total of about thirty-nine million 
dollars, are constantly under the observation of the Board, and the 
placing out of the funds not required for claims or other current ex
penditure, which is yearly becoming a matter of greater difficulty 
receives their constant attention.

“ Ul> 10 the Posent date, the average return of interest from the funds 
has been well maintained, but in view of the scarcity of suitable in- 
vestments it cannot be anticipated with any certainty or even hopeful-

11
dent
Pete
Join
Urq

*
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Excelsior Life Insurance Company. 165
, 1est that such will continue to be the case for many years longer. In 

order to give the Board certain wider powers than they now possess, 
and so to help in securing a continuance of at least the present rate of 
return for an extended period of years, a resolution will be submitted 
oy them for consideration and approval by a special meeting 
prietors, to be held immediately after the present meeting.

“ I he question of expenditure is one to which the Board also give 
their continuous attention. It is not, of course, possible to conduct a 
nusmess so widespread as ours on the same lines 
were a

ness
i.
ke

:re
of pro-rs,

ce
ell I

as if the business
purely home one, but every possible economy is exercised with 

regard to it, and the rates of premium charged abroad are, when 
sary, calculated on a basis to bear the heavier cost.”

1 he Chairman concluded by moving the adoption of the Report, 
which was unanimously approved of.

By order of the Board of Directors,

;r-
at

neces-he
1sn

’s
in

Spencer C. Thomson,

MONTREAL BOARD OK DIRECTORS.
James A. Gillespie, Esq., E. B. Greenshields, 

Molson, Esq., Sir Joseph Hickson.

Manager.

Esq., J. H. K.ry
>r

CHIEF OFFICERS.
W. M. Ramsay, Manager for Canada.n-

m
J. Hutton Balfour, Superintendent.in

EXCELSIOR LIFE INSURANCE COMPANY.

ANNUAL MEETING HELD IN TORONTO,II,
I2TH FEBRUARY, 1895. 

The figures submitted showed for year ending 31st December 
Recei| ts from premiums and interest....
Reserve........................... .
Total net assets......................................
Gross assets.........................................
Surplus security on policyholders' account
Claims of 1X93 paid in 1894......................
Claims of 1894 paid in 1894....................

t.
1894. 

$ 61,467 16
s7,tx>3 12 

149,087 ;o 
447,35= 10 
353,'58 16

a,
Df
:s

$2,coo 
7,000

1-
n

9,000 00e Total insurance in force $2,329,73315t-
DIRECTORS.

E. F. Clarke, President ; J. \V. Lang and S. J. Parker, Vice Presi- 
Ihomas Long, Hon. Senator Gowan, K.C.M.G., H011. 

Peter White, M.P., John Ferguson, M.D., M.A., L.R.C.P., Aid. 
John Hallam, George E. Weir, J. R. Armstrong, David Easken, John 
Urquhait, M.D., David Barr, S. A. Macvicar, W. J. Macfarland.

Is dents ;
1*
l-

K
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TORONTO SAVINGS & LOAN COMPANY.

ANNUAL MLI.TING HELD IN TORONTO, 20TH FEBRUARY, 1895. 

PROFIT and loss.

Interest on deposits, debentures, etc
(.encrai expenses............................
Dividend paid 2nd July, 1894’.’’”' 
I dividend paid 2nd January, 1895 .,.

Transferred to Reserve...............
Balance...............

$42,150 05 
4,843 Si

$iS,ooo
18,000

36,000 00 
5.000 00 
7-153 >9

$95.»47 0$
5,404 99 

89,742 06

$95»'47 "5

Balance from 1894 .. 
Interest and dividends

GENERAL STATEMENT, 31 ST DECEMBER, 1S94. 

liabilities. c
Capital (subscribed $1,000,000) paid up....
Capital 20 per cent......................... ........... ; ...............................

Reserve Fund, 1st January, iSgc.........
Profit and Loss..................................... ..........................................
Dividend, 2nd January, 1895...................\\\...................................
Deposits with accrued interest.............V....... * . . . . . . . . . . .
Currency and sterling debentures, with accrued interest .",'! "

1
• ... $ 500,000 OO
• • •• 100,000 00

$ £00,000 00
.... 105,000 00
• ••• 7,153 19
•• • • 18,000 00
.... 387,650 47
.... 450.657 57

$1,568,46123

1I
j
i
1
i
i
I

ASSETS.

Office premises.................
Ret value of investments 
Cash........................

C$II 10,000 00 
1,461,979 27 

96,481 96
ft

1-
$1.568,401 2\ A

T
DIREC I ORS.

PousVrTr8’ Pr:denV- E- Ames- Vice-President; Rev. |ohn
otts, D.D., Geo. A. Cox, Robert Jaffiay, J. J. Kenny, E. W. Cox.

Si
O
B

W

,
1 :

i "c



The loronto Railway Company.

THE TORONTO RAILWAY COMPANY.

ANNUAL MEETING HELD IN TORONTO, l6TH JANUARY, 1895. 

INCOME ACCOUNT.

I67
l

05 Expenditure on rum 1 and equipment 
Expenditure on pavements...............

81 $422731 69 
202 424 18

$625.I55 87

$390,711 87
16,251 18

Income al.uve all expenses and interest to 31st December, 1894...........^250,695 ff

$625,155 87

OO
Income nlwve expenses and interest to 31st Deccmlier 180: 
Less settlement of damages, 1892 and 1893......................... .

00
■9

05

in

J5
GENERAL STATEMENT—31ST DECEMBER, 1894. 

LIABILITIES.

Capital
$ 600,COO 00

)0
10

2,800,000 00 
io7,854 93 
26,153 08 
7,973 65 

;?2 93 
4,607 96 

625,*55 87

Accounts payable.........................................
Unredeemed tickets......................................
Injuries and damages (Insurance Fund)
Uniforms.........................................
Interest on accounts renewable..............
Profit and Ixiss............................

•o
o
9
o
7
7

$9,562,318 423

ASSETS.

Cost of road and equipment, including real estate and
buildings................................................

Pavements................................................

Accounts renewable..............................................
Toronto & Mimico Electric Railway & Light Co. .. *7.......................
Stores in hand ................................................................. ' ...................................
Balance in handala"Ce 1,r°"”ls ofW'ds bearinS: 5 P-c'^ii',.^'74 

............................................................................ 60,198 74

ft
$8,774,070 39 

432,42418
\ 9,206,494 57 

24,842 08 
35,924 46 
23,51183

271,545 48

$9,562,318 42

Wm. McKenzie,
J. M. Smith,

Comptroller.rresident.

i

u

\
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THE DOMINION COAL COMPANY.

ANNUAL MEETING HELD IN BOSTON, 1894.

The meeting altered the date of the Company’s fiscal year to begin 
1st March instead of 31st December, and decided to hold the annual 
meeting in June.

ABSTRACT OF STATEMENTS FOR 1893.

(iross profit on coal, less running expenses........
Profit on steam pipes, barges and railway........

Written off to Profit and Loss...........................

Net Piofits.............................................................
Dividends, preferred stock, July, 1893............ .
„ “ “ “ January, 1894..........
Coupons, mortgage bonds, 1st September, 1893 
Accrued interest on bonds to 1st January, 1S94 
Sinking Fund.......................................................

$231,162 71 
103,267 65

$334,43» 66 
87,721 22

$246,709 44
$45,000 00 

60,000 OO
45.000 00 
30,000 00 
«4,73* 96

224,731 96

Profit and Loss
$ 51,977 48

GENERAL STATEMENT—3IST JANUARV, I 893. 

LIABILITIES.

Capital— $150,000 common, $15,000 preferred
First mortgage bonds issued................................
Accounts and bills payable.....................”...
Accrued interest on bonds to 31st December.
Sinking Fund.............................................
Balance Profit...................................

$16,500,000 00 
1,500,000 00 

57,354 41 
30,000 00 
M,73i 96 
51,977 48

$•'8,154,063 85

ASSETS.

Cash $ 134,068 10
141,894 22 
22,129 85 
45,059 98 

17,729,407 48 
81,504 22

Accounts and bills receivable.
Merchandise in store..............
Mining supplies in warehouse
Propel ty..................................
Coal at d! uibuting points....

$18,154,063 85

Henry M. Whitney, 
President.

J. S. McLennan,
treasurer.
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The Montreal Gas Company.

THE MONTREAL GAS COMPANY.

169

ANNUAL MEETING HELD IN MONTREAL, MARCH, 1895. 

WOKING ACCOUNT, YEAR ENDING 28tH FEBRUARY, 1895.

Coal and oil carbonized..........
Coal for fuel...........................
Salaries...................................
Wages..................................
Purification............................
Reconstruction, wear and tear
Taxes.......................................
Sundries...................................

$181,106 so 

2.5” 30 
'9,265 23
53,521 56
12,277 06 
33.081 62 
'7,435 °3 
20,646 87

$339,845 47 
300,552 13Balance

$640,397 60
Gas rents.................................................
Less bad debts written off......................

Net earnings on Street lights.................
Coke sales and coke on hand.................
Coal tar sales, stock on hand..................
Ammoniacal liquor sales, stock on hand

Sales, old metal, etc , and rents............

$53**748 88
5,000 00

$526.748 88 
7,030 11

$66,911 34
26.576 53
10,851 40

$'05,339 27 
2,279 34

$640,397 60

SHEET, 28TH FEBRUARY, 1S95.BALANCE

LIABILI1 IKS.

To Caj iial Stock...........................
“ Constitut non ^achetable........*,
“ Dividends unpaid.......................
“ April Dividend unpaid.............
“ Open Accounts, amounts owing 
“ Consumers’ Deposit Account... 
“ Mortgage, Ottawa St. Property.
“ Bonded Debt Account..............
“ Amount on Loan........................
“ Land Account, Hochelaga........
“ Profit and Loss Account............

$2,997,704 00

6,‘33 ‘5 
149,885 20 

15,249 99 
17,120 00 
14,500 00 

393,4'2 44 
98,000 00 
56, ’,63 82 

293,688 70
$4.042,657 30

ASSKTS.

By Gas Works, Mains and Lands occupied by Works $3,690,252 64
“ Goals on hand............................................................. 68,354 02
“ Oil on hand................................................................. 4,239 09
“ Coke, lar and Ammoniacal Liquor on hand
“ Iron Pipe, Tubing, etc., on hand................
“ Meters in u-e and on hand.......................

. 13,086 00
6,868 19 

. 112,160 29

■
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By Betort Account, Bricks, etc., on hand.
“ Tools in use and on hand......................
“ Lamp Account......................................
“ Oxide of Iron on hand..........................
“ Gas Stoves, etc.....................................
“ Open Accounts, amounts due..............
“ Horses and Vehicle 
“ Cash on hand and in liank

I/O

32 722 41
1,248 39 

28,498 06 
1,147 86 
8.300 41 

70,223 10 
'•037 76 
4.519 08

I

s, etc

$4,042.657 40

W. W. Moore,
Secretary.

Herbert s. Holt,
President.

RICHE I,I EU N ONTARIO NAVIGATION COMPANY.
I

ANNUAL MEETING HELD IN MONTREAL, I9TH FEBRUARY, 1895.

The Annual Meeting of the Richelieu & Ontario Navigation Co. 
held on the 10th February, was a very formal affair. The report of the 
Directors was very satisfactory, the shareholders did not have a sug
gestion to make, and the entire business of the meeting was got through 
in half an hour. The president of the Company, Mr. N. K. Connolly, 
occupied the chair, and among those present were Messrs. W. Wain- 
wright, L. J. Forget, James Swift, J. Louis, Hector Mackenzie, F. C. 
Henshaw, M. Connolly, Rodolphe Forget, W. R. Miller, James Hut
chinson, J. I*. Cleghorn, E. -A. I). Morgan, Jesse Joseph, John Patter
son, Louis Armstrong, James Wilson, jun., J. F. Hill, H. Porche- 
ron, James Wilson, sen., C. O. I’atadis, Joseph Levy, L. J. Lajoie, A. 
H. Plimsoll, J. A. Villeneuve, H. Foster Chaffee; C. F. Gildersleeve, 
General Manager of the Company ; Alex. Milloy, Traffic Manager ; and 
J. R. liourdon, Secretary-Treasurer.

The minutes of the last annual meeting having been approved, the 
notice convening the present one was read, and this was followed by 
the report of the Directors, as under :—

o

REPORT.

'I'he general statement of the Company’s business for the year 1894 
is submitted for your approval.

The gross receipts realized from your steamers and from other 
sources amounted to the sum of $696,015.91 and the expenditure and 
fixed charges to $571,735.50, leaving a balance of net profit $144,280.-
41.
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Richelieu ami Ontario Navigation Company. 171

Ii is gratifying to report that the suit entered against the Insurance 
Companies in connection with the loss of the “Corinthian" by fire 
has Vein settled, and the amount in full paid by the different Companies 
interested.

1 he boats and all the Company's propetty have been fully main
tained, and very many improvements made thereto.

I lie Company's arrangements with the Railways have worked very 
satisfactorily during the past season, and the increased facilities afford
ed have given great satisfaction to our American connections

I he new issue of bonds amounting to six hundred thousand dollars, 
bearing interest at the rate of 5 per cent, per annum, authorized by the 
shareholders at the meeting called for that put] ose, held on the 15th 
August last, for retiring five hundred thousand dollars of bonds bear
ing six per cent, interest already issued, and for the consolidation of 
the debt of the Company, have been satisfactorily placed in London.

All the Directors retire, but are eligible for le-elect 
Respectfully submitted,

on.

X. K Connolly,

President.

FINANCIAL STATEMENT,—jlSI DECEMBER. 1894. 

ASSETS.

Steamers, real estate anil buildings, wharves, machinery anil mis-
cellaneous plant.................................................

Treasury stock...............................................................
Judgment—Insurance Co.’s acc< unt SS. ‘‘ Corinthian ’* */.*..
Railways, agents and shipper*...............................................
Accounts receivable.................................................
Outfit 1895.......................................................................
Stores, provisions, linen, coal, etc., on hand..........................
Suspense account.........................
Cash............................................................................................

$CV93’959 98 
487 50 

4 ,764 83 
34,8l6 51 
4»,447 13 

3,703 47 
70.812 17 
14,300 00 
9,962 06

$2,215,253 65

LIABILITIES.

Capital stock........................................................
lionds 6 per cent., payable 1st Septemlier, 1895
Rank loans........................................................
Accounts payable.................................................
Accrued interest....................................................
Dividend payable February, 1895......................
Surplus..................................................................

$ 1,350,000 00 
200,000 00 
400,000 00 

90,605 22 
4.147 90 

40,500 00 
130,000 53

$2,215,253 65

/
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INCOME ACCOUNT.

Dividends at 6 per cent.
3 per cent, payable October, 1894..,,. . 
3 per cent, payable 18th February, 1895

Carried to surplus, 31st December, 1894

$40,500 00 
40,500 00

$ 81,000 00 
43,280 41

$124,280 41

Net income over and above expenses for year ended 31st Dec., 1S94... $124,280 41
$124,280 41

Correct, Verified,
J. A. VlLl.KNEUVB,

Accountant.
L. Jos. Lajoie,
Arthur II. Plimsoll,

Charioted Accountant. ! Auditors.
J. F. Hill, /I•Special Audi tot

Messrs. \\. R. Miller and L. Armstrong, the latter of whom has 
filled a similar capacity ftr eighteen years, were appointed scrutineers 
for the election ol Directors. '1 here was no opposition, and the old 
lloatd was returned, viz.: Messrs. N. K. Connolly, W. Wainwright, !.. 
J. Forget, Jas. Swift, J. Louis, Hector Mackenzie, F. C. Henslmv, 
Michael Connolly, Rodolphe Forget and C. O. Paradis.

The Montreal Safe Deposit Co. appointed in place of the 
trustees elected under a resolution passed at a special general meeting 
of the shareholders of the Company on the 15th August last, 
ing the issuing by the Company of bonds to the amount of $6oo.occ.

In replying to a vote of thanks to the Directors, the President 
gratulated the shareholders on the success of the year’s workings, and 
pointed out that for the first time in a long period the Company had 
been enabled to pay a small dividend.

A vote of thanks was accorded the General Manager, the officers of 
the Company, and Mr. J. F. Hill, special auditor, for their services 
during the past ytar.

Mr. Gildersleeve returned thanks, and in doing so he said that, 
though his connection with the Company had been short, still he 
thought that the result of the year’s workings had been satisfactory to 
the shareholders, lie thought he saw where the earnings could be 
increased another year and the expenses diminished, and consequently 
he had no fear for next year s results. The peculiarly strong position 
of the R, N: O. N, Co. was that it had a number of separate and inde
pendent routes, each of which earned money by itself. No outside 
company or organization could successfully attack it in such a posi-

tvas
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Richelieu and Ontario Navigation Company.

1,0,1 unless the opposing company organized independent and separ
ate routes to each of the R. & O. N. Co.’s lines. He considered that 
the future of the Company, under anything like proper management, 
was assured, and he had no doubt that in the future the shareholders 
would receive a fair dividend on their investment.

A meeting of the newly appointed Directors was subsequently held, 
at which Mr. N. K. Connolly resigned the presidency, in consequence of 
inability to attend to the duties, he having other matters which engaged 
his attention. Mr. L. J. Forget was elected to succeed him, and Mr. 
'V. Wainwright was re-elected Vice-l’residcnt.

DIRECTORS.

1- J. Forget, President ; W. Wainwright, Vice-President; Jas. 
Swift, J, Louis, Hector Mackenzie, Col. F. C. Henshaw, N. K, Con
nolly, Michael Connolly, Rodolphe Forget.

OFFICERS.

C. F. Cilderslecve, General Manager ; Alex. Milloy, Traffic Manager ; 
.1. R. Bourdon, Secretary-Treasurer ; J. A. Villeneuve, Accountant.
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THE BANK OF MONTREAL.
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«
ANNUAL MEETING HELD IN MONTREAL, 3RD JUNE, 1895.

The 77th Annual General Meeting of the shareholders of the Bank 
of Montreal took place in the Board Room of the Bank, 
o'clock 3rd June. Among those present were Sir Donald Smith, 
Hon. George A. Drummond, R. B. Angus, W. C. McDonald, Hugh 
McLennan, A. T. Paterson, W. W. Ogilvie, F. S. Lyman, Q.C.. A. 
W. Hooper, Donald Macmaster, Q.C., Justice Cross, M. Burke, Cap
tain lienyon, Alex. Mitchell, W. R. Miller, John Dunlop, Hector Mac
kenzie, James O’Brien, J. B. Learmont, John Crawford, J. H. R. Mol- 
son, A. T. Taylor, H. Montagu Allan, W. Murray, M. Foley, James 
Moore, B. A. Boas, Wm. McKenzie, R. S. White, M.P., las! Wilson, 
jr., J. C. Badgley, J. M. McCarthy, Charles Meredith, F. T. Judah, 
James Tasker and John Morrison.

On motion of Mr. John Crawford, Sir Donald A. Smith, President 
of the Bank, was voted to the chair.

Moved by Mr. J. H. R. Molson, seconded by Mr. B. A. Boas, that 
the following gentlemen be appointed to act as scrutineers Messrs. 
F. S. Lyman, Q.C., and A. W. Hooper ; and that Mr. James Aird be 
the secretary of the meeting.

The President then called upon Mr. E. S. Clouston, General Man 
ager, to read the annual report of the Directors, as follows :

REPORT OE DIRECTORS.

at one

Report ( f the Directors to the Shareholders at their Seventy-seventh 
Annual General Meeting held 3rd June, 1895.

The Directors have pleasure in presenting the Seventy-seventh An
yearnual Report showing the result of the Bank’s business of the 

ended 30th April, 1895.
Balance of Profit and Loss Account, 30th April, 1894.....................
Profits for the year ended 30th April, 1895, after deducting chargés 

of management, and making full provision for all bid and doubt
ful debts.............................................................

$ 804,715 33

1,210,436 77 

$2,015,152 10
Dividend 5 percent, paid 1st December, 1S94.................. $600,000
Dividend 5 per cent, payable l-t June, 1895 600,000

1,700,000 OO 

$ 815,152 10

A branch of the Bank has been opened at St.John’s, Newfoundland. 
A branch office has been opened in the premises built and owned 

by the Bank on the corner of Notre Dame and Seigneurs streets, in 
this city.

Balance of Profit and Loss account carried forward
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With deep regret the Directors have to record the death of their 
esteemed colleague, Mr. IV. H. Meredith, who had been at the time of 
his death a member of the Board for upwards of three years.

1 he vacancy on the Board has been filled by the election 
W. Ogilvie.

All the offices of the Bank, including the head office, have been 
inspected during the past year.

of Mr. W.

Donald A. Smith,
President.

or MIRAI, STATEMENT, 30TH APRIL, 1895. 

LIAHILIIIES.Capital itock...........................
Rest........................................
Balance of profits carried forward

$12,000.000 00
$6,000,000 00 

815,152 10

$6,815,152 10 
. 3A72 69 

600,(XX) 00

Unclaimed dividends..........................
Half-yearly dividend, payable 1st June, 1S95 . . . .

7,418,324 y9

$19,418,324 79Notes of the Bank in circulation..........
Deposes not bearing interest ..........
Deposits bearing inter* st....................
Balances due to other banks in Canada

$ 4,260,962 00 
9,504,473 34 

24.585,726 73 
5,196 77

38.356,358 84
$57.774,683 63

ASSETS.Gold and silver coin
Government demand notes ................... .. .. ...........
Deposit with Dominion Government required by 

Act of Parliament for security of general bank
note circulation.......... ..........

Due by agencies of this Bank and' ’ 
other banks in foreign countries.$11,8:2,651 88 

Due by agencies of this Bank and 
other banks in Great Britain...

United States railway bonds........
Notes and cheques of oilier hanks

Bank premises at Montreal, and branches................
Current loans and discounts (rebate interest reserved)

and other securities and assets..................................’t "22 -62 01
Del.ts secured by mortgage or otherwise......... .. 124 012 ta
Overdue debts not specially secured (loss provided fort Sfi’sty 93

current $ 2,314,089 56 
2-'7°. 133 25

265,000 00

<
• 3,454,321 9°

15.286.973 ;S
2,053,791 43
'■'39,492 33

$23.229480 35 
600,000 00

$33,945.203 28 .

$57,774,683 63

U. s. Clouston,
General Manager.
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THE PRESIDENT’S ADDRESS.

The President, Sir Donald Smith, then 
taking up the immediate busi

rose, and said : Before 
. , , „ , ness of this meeting, i would desire to sav
how deeply we all deplore the loss of our late colleague, Mr W H 
Meredith. He was in the prime of life, a gentleman of very great nro- 
mise, who had endeared himself to all who had the privilege of know
ing him, and I am sure that each and all of you here, in common with all 
vho knew him, will join with us in this expression of deep regret at the 

loss we have sustained.
You will observe from the report just read that the net profits of the 

Bank during the past year show a decline of $103,000.00 in round ,nun
s’,;3' of less than , per cent, upon the paid up capital as compared 

th the statement of the preceding year. While we could have desired 
a better result, under all the circumstances with which the Bank has had 
to contend, we consider it very gratifying, and trust it may be 
garded by you. The causes which have produced this 
given more in detail by the General Manager. I would, 
anticipate his remarks with the observation that the year has been 
maiked by quiet trade at home and by dull trade abroad, by declining 
pnees, by keen competition among traders of all classes, by diffi, ulty in 
finding remunerative employment for capital, and by the continued 
valence of singularly low rates of interest, 
we have passed has not been remarkable in 
prostration of trade has prevailed for 
ing back on the traces

i

so re
result will be

however,

pro-
The period through which 

new events. A wide-spread 
now many years past, and look- 

upon the path of industry, 
finance made by that adverse wave, 
be found less deep in Canada than in

commerce and 
glad to believe that they will

. , most countries. In this
nection let me draw your attention to the high rank
securities have maintained throughout the long depression’ A leading 
English authority, writing recently on the appreciation of high class 
securities remarked that : “ Taken all round, it will be seen that 
pared with fifteen years ago, the yield upon first class securities 
ally has declined upon an average of about 25 
words, that capital values have risen to

we are

con- 
which Canadian

as com- 
: gener- 

per cent., or, in other
I • (*Cl mere,y imP'ies the °ther." In the tLTeTuppîed'^ Uds'amtoHt'y 

it appears that Canadian 4 per cent, securities have risen 21V, „êr 
cent, since 1 SSo, a higher rate than that of the bonds of any "other 
British colony. The suggestion arises that, while a property like the 
Bank of Montreal is owned practically and exclusively in Canada, a

i

f
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nrr.T" the lines indicatcd would 1101 be without interest, and 
wtll be satisfactory to the shareholders to learn that while since ,S8o 

the value of the shares of the Bank of England has risen 25 >' 
of the London & County Bank 24%
Westminster Bank 22

e
2 per cent,, 

per cent., of the London & 
Per cent., and of other principal British banks 

somewhat less, the value of the stock of the Bank of Montreal has ad
vanced since .880 by 59 per cent. Now, I would venture to direct 
your attention for a few moments to the indications of reviving trade 
which appear the world over, and which are not wanting in Canada 
I observe that, according to the London Economist of May , „h last • 
- In several directions there are indications that the clouds of de
pression and distrust which have overshadowed practically the 
whole business world since the Baring collapse in the autumn 0/1890 
are gradually passing away, and that a period of greater activity in ,1 e 
race for wealth ,s setting in." And the Economist adds that ■■ From 
nearly all the important industrial centres throughout the United King
dom the reports read more cheerfully, and the long continued 
plaints ofunremunerative prices 
tent. ’

f

1

co 111-
becoming somewhat less persis- 

In the United States a similar state of affairs has come to pre
vail, judging by the signs we accept as a reliable index of the com
mercial barometer. Railway earnings in that country are increasing • 
he number of mercant.le failures is declining; bank suspensions have 

happily become as rare this year as two years ago they 
manufacturing industries

are

were common ;
show that the movement of general merchaÏttoe'is gradÏÏIygrowi'ng 

It is, however more particularly to the reasons which seem to warrant 
a hopeful view being taken of the commercial outlook in 
try that I would draw your attention, because, after all, our prosperity 
as a corporation must mainly rest upon the trade conditions in Canada.
I hese reasons are neither few nor unimportant. If, for instance, we 

look at the clearing house returns of this city of Montreal during the past 
month of May, it will be found that the aggregate amount of the clear
ing, has been $57,146,200 as compared with $49,294,200 in the 
corresponding month last year, and $54,325,000 in May of ,893, the 
gures showing an undoubted improvement in business 

compared with two years ago. Then as to railway earnings, you are 
doubtless aware that our two principal arteries of traffic have suffered 
a serious diminution in earnings since the continental depression set 
m, although, as compared with United States railways, those in Canada 
cannot be said to have done badly. The point upon which

are

our own coun-

!

even as

;

we have
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to congratulate ourselves, however, is that since the beginning of the 
present year the profits of the Canadian Pacific Railway show an im
provement up to the close of April over those of the like period last 
year, the gam for the month of April alone being $86,840, and that in 
the case of the Grand Trunk Railway, the receipts have risen from 
4>i,626,500.00 to $1,651,830.00 in the five weeks ending with May 
25th. From results of this kind we have, I think, fairly good reason to 
infer that the turn in the tide of business has come, in which view 
some confirmation may be found in the rising scale of prices both 
here and abroad.

he advance in the price of wheat, whether permanent or not, has 
already given hope and inspired a more confident feeling among the 
agriculturists of Ontario and the Northwest ; and if the promise of 
better prices for this important cereal should be realized during the 
ensuing year with even less than an average crop, and I am glad to 
the indications from latest returns are that we shall have an abundant 
one, the effect cannot fail to be favorable to business generally in C

see

in

1 have received to-day information respecting the crop outlook in 
the Northwest, which I am sure you will be pleased to hear. It is as 
follows Telegraphic reports of Saturday covering all the Can
adian Pacific main line and branches in the Northwest, as well as the 
lines of the Manitoba & Northwestern, and Great Northwest Central 
Railways, state that wheat and other crops never looked better at this 
time of year; that the damage to wheat crop by late frost will prob
ably not exceed A of 1 per cent., and to early sown oats and barley 5 
per cent. Heavy rain Thursday night was general over entire prov
ince of Manitoba, and west to Moosejaw. No more rain needed 
until July, except where soil is light. With warm weather the wheat 
should be header] out about the end of June, which will be two weeks 
earlier than usual.”

I cannot omit observing, however, that a leading staple of export, 
one which, indeed, figures next to lumber in point of importance, has 
this spring declined largely in value. I refer to cheese, from the’ sale 
of which abroad, Canada has in recent years derived large returns, 
and the current price of which has undergone so marked a depreciation 
as to aff.-et the profits of those engaged m the industry. Perhaps, as 
in the case of the other staple of wheat, the cheese industry must have 
its ups and downs, and in any event we may hope the depression is 
merely temporary.
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exnon "retort"'! f?Tdian ,CS°UrCeS finds exemplification in trade

P od ets a. n r V, ", Va,UC °f $8->A5,6=0.0= of domestic 
products sent abroad from July ,st, ,894, to May 1st, ,89e as corn
ered with an export of $82,293,000.00 of Canadian products in the 
corresponding period of the preceding year, thus showing an me

,he Vall,C of the 8-ods which we have been able ,0 sell " broad 
despite a somewhat low range of prices. When we remenmer that 
this growth of our export commerce has been coincident with a re 
duct.on in the value of imports, I think we may rest assured, not only 
o the accumulative power of the country, but of the prudence, ability 
and sound judgment which,in alliance with a well based and 
c ously directed banking system, lies at the foundation of its 
mercial affairs It behooves us, however, to put forth every possible 
eflort in aid of the revival of prosperity. This, it appears to me, can 
well be done by encouraging the settlement of our vast, practically 

..occupied territory in the Northwest, for surely two or three hundred 
thousand is indeed a sparse population for a district capable of main 
taming m, lions ,1, comfort and independence. This is not to be 
phshed by constructing lines of railways where they are no. and cannot 

many years to come, be required, but by offering every proper induce
ment to immigrants to take up farms near to the railways which at present
tmd d , H CVCry requisite facili'y for transport and for all the 

ade that under the most favorable circumstances we can hope for in
th se many years ,0 come. It appears to me that what is wanted is 
a veil conceived system of emigration from the United Kingd 
and other countries of Europe, and we have every reason for believing 
tha money judiciously spent in this way would be refunded 
fold. It is true that the Northwest has been greatly benefited by mi- 
gration from the older provinces, and especially from Ontario but 
what ,s a gam to that part of the Dominion has undoubtedly, to some 
extent, been a disadvantage to the other provinces, in that U,e pop,, 
iati.nm the eastern portion of the Dominion is not sufficient ,0 permit 
of. being, to any extent, depleted to strengthen the West. There's 
another way in which the prosperity of the Dominion can also be greatly 
funhered and that .s by the development of the vast mineral resources 
of British Co umbia tor we have it on the authority of those having the 
best knowledge and experience of these industries in the adjoining 
State of Montana hat we have within our own borders far richer d, 
posits of silver, gold and other valuable minerals than 
in that Stale, and yet we know that one of the largest and
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taru railways in the American Northwest, while it has suffered in its 
ordinary traffic of cereals, equally with other roads, has had this loss 
more than compensated for by the inciease arising from its mineral 
resources. Besides the indications of hopefulness to which I have 
pointed, there are others which might be alluded to, but not having the 
gift of prophecy, and we all of us have had sad experience of how very 
unsale and misleading, and at times disastrous, it has been to indulge 
m prophecy, I had better refrain.

NEWFOUNDLAND.

.Some eight or nine years back your Bank extended its 
establishing an agency business by

tbe Pacific Coast, and more recently at the 
head of Lake Superior, an important grain-exporting point, and your 
Directors have no reason to regret the steps so taken. They have 
within the last three months opened a branch in St. John’s, Newfound- 
land, under circumstances which I need not particularly refer to as 
they are within the knowledge of all of you. We have every cause’for 
believing that, while entering into direct business there, the Bank will 
confer a benefit on Newfoundland, it will also reap reasonable profit 
from the venture. Before moving the adoption of the repoit 1 may 
be permitted to mention the regret which I personally feel, and in which 
1 bd,evc many of those present will share, that the ... 
looking to the inclusion of Newfoundland within the

on

-

recent negotiations
, . . . Dominion have

not yet eventuated in a happy result. Let us hope, however, that 
long the oldest of Britain’s colonies 
Confederation, and that 
ther work out

ere
the Atlantic will be part of 

as one country and one people we will toge- 
a common material and patriotic future, 

move the adoption of the report, seconded by Hon. G. 
mond.

on our

1 will now 
A. Dru iii-

I will now call upon the General Manager to address you.

THE GENERAL MANAGER’S ADDRESS.

Mr. E. S. Clouston, General Manager, said :_
To men in active business it would appear quite unnecessary 

plain why our profits are smaller than in former years; but 
her of our shareholders

to cx-
as a mmi-

closely in touch with the commercial 
world, and as they receive a report of our proceedings to-day, it may 
be as well to point out as briefly as possible the reasons why the result 
of our year’s business is somewhat less favorable

are not so i

(
i
1than usual. The
r
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chief cause of the reduction in our profits is the extremely low 

money ruling- England and the United States now and for 
me past. This affects the Bank of Montreal 

hank in Canada. You will 
to you that we

!OSS
ratesral

a long
more than any other 

by reference to the Statement submitted
avenu e for tl,e mp 0y.,!'! tl,ose cou,,trics abol't $t5,ooo,ooo-and the 
under w' ,somewhere in that neighborhood 

e ’ " ,tb the rate for money in London <4 
per annum—in New York the 
off,

ive
the see
;ry
Ige or a little

j per cent, to i per cent.

«œrvr-1ye profits could be explained. In Canada the rates have been a 
h tie less than normal. It seems hardly necessary to explain the

well r ' y"lg S° mUCh money outside °f Canada, but it may be as
hrl v Pr'°M eXplan‘Uions- These funds practically 
large additional gold reserve, available

by
lie neces-
mr

mean a
not only a great strength to this Bank, buT'ï loük upo^'them as 

"«portant safeguard to the financial interests of the whole Dorn-
hav > nt r bcen n° t,medurme t,le past year when we could not 
have obtained from sources outside this country 25 per cent of
total liabilities 111 gold, quicker than we could possibly use it, and the 
benefit of such a position has been shown 
when we have been able to relieve

ive
onid- arc

as an
for in ion.
rill
>tit our
1 ay

on more than one occasionr** * «— n»,i=. rs
comme '"“t “ ^ "ay distUrbin« the financial requirements of the
commercial community. Had we been obliged to draw from our local
Zonin’ r'y h,aVesUccceded in aggravating the situation, 

ui actual losses through bad debts have been about normal but in 
making our appropriations for doubtful paper we could not close our 
e)es to the fact that the past year has not been a prosperous one for 
tl c majority of our customers, and we were obliged to 
usually conservative 
might be doubtful.

ah ■
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111-

take a more than
view of our accounts in estimating anything that 

• t 1 . On the whole, looking over the last twelvemonths
since I last met you, I am well satisfied that I am able to present you 
with the statement now belore you. With reference to the other 
figures in the statement, the circulation

hid was to be expected, owing to the stagnation in trade ; the deposits

C oven mr,n!JnterCSt’ °f 000,000, almost altogether
Government deposits and of a temporary character; the deposits bear
mg interest, an increase of $r,3oo,ooo-chiefly in our Savings Bank
no èrr.'o’ooo’! t h°,d leSSg°,d’ $270,ooo-and Dominion

es, $6-0,000, but have $3,000,000 more in foreign countries. The

x-
111-
ial
ay
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he



y,

182 Stockholders' and Investors Annual.

item of Government bonds, etc., has disappeared from the statement, 
as they have been sold at a good profit. I may say it is our intention 
to replace them when the opportunity offers. Our discounts 
$2,300,000 more, chiefly loans to municipal corporations, 
mercial discounts being about stationary. The overdue debts have 
been decreased $115,000, by collections and appropriations.

are
our com-

I!

THE DEPRESSION IN TRADE.

As )Ou all know, the year 1894 added another to the depressing 
business years we have had since the Baring failure in 1890.

In the United States, not only was trade depressed and stagnant, 
and railroad losses enormous ; not only were there low prices in 
wheat, cotton, steel, sugar, etc.; not only were there railroad strikes 
and extensive floods, one of which, on our Pacific coast, closed com
munication with British Columbia for 
wages reduced, numbers thrown out of employment, and the forced 
economy brought about a heavy falling off in production in nearly 
every line of trade and industry, but to add to the trouble the legis
lators of the United Slates threw every impediment in the way of a 
revival by refusing to give any relief with reference to the Silver and 
Currency question, and aggravated it by absurd financial proposition 
Had it not been for the firm stand taken by Mr. Cleveland, aided by 
a syndicate of bankers and financiers, who are carrying through with 
apparent success one of the most difficult and delicate financial opera
tions of the century, the United States would to-day have been in the 
throes of a panic to which that of 1893 would have been child’s play. 
In times of business depression, as in epidemics, there always comes 
to the surface a crop of cranks and quacks armed with special nostrums 
or theories to cure everything, and the ignorant driven to desperati 
are very apt to seize on the most plausible, only to find out later how 
deeply they have been deceived. Of such is the silver heresy or Iree 
coinage at present rampant in the United States, promoted by interested 
silver mine owners, fostered by theorists and demagogues, and ac
cepted by a large number of unthinking farmers, laborers, etc., who are 
feeling the pinch of low prices. I am glad to see that active and 
organized efforts are being made at last to stem the rising tide, and I 
have no doubt they will be entirely successful. These efforts 
forcibly assisted by the continued increase in gold production, and 
the steady rise in staples without a corresponding rise in silver, refuting

some weeks ; not only were

on
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some °f the chief theories and statements of the silver men I saw it 
a ted t e other day that a French writer, referring to the tended

fin MmCanS t0WardS ,he ad°Pti°n of irrational and exploded 
finançai theor.es, satd that God isgood to His little children Z
men and the people of the United States, orthev would have gone t" 
eternal smash long ere this. The silver question is one that 
arge lenders in the United States, watch very closelv in,I it, t 

could probably do business there as profitably on a silver basis'as on 
a gold one, we would like to see the present uncertainty removed

ion
are
>m-
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CANADA AND THE DEPRESSION.
■lit,

soJ'ceof'Z’V'Z T'' ''aS ',0t bCCn a ProsPerous one, it should be a 

in Cana t 8g f t0 Canadlans 'hat the business community
i?a^rr:c,,throug,u,w - **2
ires and disasters. In that we compare favorably with any other 

a gieat surprise to me how well we have 
soon to say we are out of the woods, but in the 
seems to be no doubt that the 

turned, and as Canada must always be affected in
Mo the IT"* ^ il is reasonable to suppose that
fien. also the depression has spent its force. There is undoubtedly 
a more hopeful feeling, and though the improvement may be lo cer
which" vi"hSdnt'menlal, many,mUSt haVe bencfited hy ‘he rise in staples, 
St V rCePt,0n °f bultcr aild cheese, has been general
ger IsZ ove?6"?'! °" ",C “T® Cr°Pl and ul,til il » assured the dan' 
to il e t v , epr°SPerlty ofthe community will eventually enure 
to the banks, but m the meantime the same features with regard to 
money stil exist ,n England and the United States, and I 
coming half year wjll he

in
kes
•ni
tre
cd country. Indeed, it has been 

stood it. I It is too 
United Srites there
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no small measure bynd
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am afraid the 
an extremely lean one, for this Hank at least.on
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1 HK NEWFOUNDLAND I5RANCI1.ee
ed 1 he failure of the only two banks in the Island of Newfoundland 

the knowledge of the valuable trade carried on in that Island and its
„rB„.„ development ZÎ,

seemed to afford an opening for an agency ofthe Bank, and we accord’ 
mgly commenced business there on the nth January last W, 1,-ii. 
we lave been of assistance in furnishing machinery for the transaction

tZTZ't 7service to the Newfoundland Government by temporary loans, which
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have given them time to make more permanent financial arrangements. 
The result so far has justified our expectations, and we are encouraged 
to believe that the future has a satisfactory and successful career in 
store for our St. John’s Branch.

in;
yet
bat
liar
patTHF. GENERAL DISCI SSION.
ini|

After some remarks by Mr. John Morrison in favor of the observ 
ance of economy, Mr. John Crawford alluded to the reference made 
by the President to the death of Mr Meredith, and said that the 
remarks so feelingly made by Sir Donald had met with the hearty recep
tion of those present. Mr. Crawford touched upon the appointment of 
Mr. \V. \V. Ogilvie as successor to Mr. Meredith on the directorate, and 
expressed the opinion that the shareholders should have had the pri
vilege of unearthing such a distinguished gentleman, and not the direc
tors.

foil
res
bra
cati
reci
upo

I
Cia
stat

The President explained that the I hrectors had no choice ; under the 
by-laws it was obligatory upon them to make the appointment.

Mr. Crawford spoke of Mr. Ogilvie’s ability, and then went on to 
remark that, from one point of view, the financial statement could not be 
called a supremely satisfactory one ; on the other hand, he was quite 
prepared to admit that, under all circumstances, it might have been much 
worse indeed, and from that standpoint, therefore, it was very gratify
ing. He icgretted to see that the circulation did not grow apace ; it 
seemed very apathetic. Competition was sharp at work, and general 
managers could not expect to improve the condition of banks by waiting 
passively for business. It must be met half-way. He observed in the 
statement of assets that included in an item of $33,000,000 were “ cur
rent loans and other securities.” He would like to know about what 
percentage of the whole amount these “ other securities ” represented.

The General Manager—It is a very small proportion ; about $100 
000, principally in real estate, the property of the bank other than l ank 
premises.

Mr. Cranford considered this reply quite satisfactory. He suggested 
that in future it would be well to place the figures on the financial 
statement in parallel columns, showing the several amounts for the 
year just closed and the preceding year. He considered that it would he 
a vet y great convenience. The President, he remarked, had stated 
in a general way that the Directors’ expectations regarding the New
foundland branch had been realized. That was very consoling, when 
it was remembered that the Island had for some lime been represented

wou
Nev
to
foui
mig

T
beei
Hor

C;
II

l'res
H

Sltar 
deatl 
great 
selec 
W. 0

Th
ident
himse

Mr
Th;



j /u /hull- of Montreal.
in a quasi-bankrupt condition. It was, however, far from being settled 
jet He thought that those who took part in the recent run upon the 
hanks m Newfoundland had not counted the cost, or they would not 
have worried about trying to exchange bank notes for gold. In this 
part of Canada the name of the Bank of Montreal was a synonym for 
impregnability. He supposed that the late failure of the two New 
oundland banks had left a veiy unsavory reputation behind, and he

185

respectfully suggested that 
branch down there should be : itch word of the Bank of Montreal’s 

. , ... , Vigilance and caution." He advo
cated the Shareholders being made acquainted with the Bank’s gross 
receipts, gross expenditure and gross losses, and he also touched 
upon quarterly dividends.

The President. I would say with regard to the remarks of Mr. 
Crawford, that Ins suggestion about the parallel columns in the financial 
statement might be worthy of the consideration 
would also wish to of the Directors. I
xt , .. „ , J.Jsay lhat in speaking of the financial position of
Newfoundland, I did not venture an opinion in any way,-I wish that 
0 be distinctly understood; I only expressed a hope that New- 
otmdland might at sometime enter into Confederation, and tha, we 

might work together for a common good.
The motion for the adoption of the Directors’ report, which had 

been moved by the President and seconded by the Vice-President, 
Hon. George A. Drummond, was then agreed to unanimously.

Capt. Benyon moved :—
lhat the thanks of the meeting be presented to the President, Vice- 

President and D.reciors for their at,en,ion .0,he interests of the Bank.
He also asked that it be placed on record how thoroughly the 

^shareholders endorsed the remarks of the President with regard to the 
death of Mr. XX. H. Meredith j and at the same time he stated what
grea confidence teshareho.ders had in the ability of the gentleman 
XV Ogikie ^ h'S M‘ MerCd'lh’s) pIate 011 tl,e directorate, Mr. XV.

This wassecoitdedby Mr. Hector Mackenzie, and after the Pres
ident had briefly acknowledged the 
himself and colleagues, it 

Mr. XV. XX'. Ogilvie moved :
1 lul the thanks nf the meeting be given to the General Manager,

vote of thanks on behalf of 
carried unanimously.was

VOTES or THANKS. I
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tlie Inspector, the Manageis, and other officers of the Bank for their 
services during the past year,

In making the motion, Mr. Ogilvie said :—I am often brought into 
contact with the officers of the Bank from Vancouver to Halifax, and 
I have always been pleased with the caution, zeal and loyalty they 
display in regard to the Bank. 1 have great pleasure in moving this 
resolution.

The motion, which

M
duel 
were 
E. L 
W. S

was seconded by Mr. R. B. Angus, was unani
mously carried, after which the General Manager briefly returned 
thanks.

ThMr. J. B. Learmont moved, seconded by Mr. John Dunlop, and it 
was agreed to unanimously :—

That the ballot, open for the election of Directors, be kept 
open until three o’clock, unless fifteen minutes elapse without 
being cast, when it shall be closed, and until that time and for that 
purpose only, this meeting be continued.

On motion of Mr. John Morrison, seconded by Mr. John Crawford, 
a vote of thanks was accorded to the President for his conduct of the 
business of the

now
To //a vote

Gk
ing rc 
May,

The m 
depc 

fia lane
meeting.

1 he President briefly acknowledged the compliment.
M

THE DIRECTORS.

The ballot resulted in the re-election of the old Board of Director 
follows : Mr. R. B. Angus, Hon. George A. Drummond, Mr. A. F. 
(■atilt, Mr. Edward II. Greenshields, Mr. Hugh McLennan, Mr. W, 
C. McDonald, Mr. \\. W. Ogilvie, Mr. A. T. Patterson ar.d Sir 
Donald A. Smith.
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La Banque Ville-Marie. 1*7
their -

LA BANQUE VILLE-MARIE.
into
and
they
this

annual meeting held

Mr. WAVeir, the President, took the chair, and Mr. V. X. Lemieux, 
net accountant, acted as secretary. Among the shareholders present 
ere : Messrs. Robert Cowans, Win. Strachan, W. Weir, U. Garand, 

w "lchtenhem> J- A- RoMand, Arthur Dumas, D. McNaughton, F. 
v. Smith, P. A. A. Dorion and Godfrey Weir.

The Directors submitted the following

REPORT.

To the Shareholders of La 'langue Ville-Marie

Gentlemen,—The Directors have tl 
mg report, showing the result of the 
May, 1895.

IN MONTREAL, 18TH JUNE, 1895.

lani-
ned

id it

iept
rote
that e honor to submit the follow- 

business of the year ending 31st
ord,
the

denosits an'l ll f dcduclmS expenses of management, 
- P0SIIS a"d ille il"10l-nt written off to cover bad del,ts 

I roht and Loss account, 31st May, 1894

inlet est on
1Balance at $36,221 11 

7.107 10
Making in all

$4.'»32S 21
Appropriated as follows ;

Dividend of, percent, tst December, 1S94
Dividend of 3 per cent. 1st June, 1S95.........
Carried to Rest account................
Balance at credit of Profit and ho

s as $14,385 00 
14,388 60 
10,000 00
4,554 61

. F.
w. ss account
Sir ------------- $43.328 21

shows the condition ofI he general statement herewith submitted 
the Bank at the close of the year.

During the year the Bank has opened branches at Laprairie and St. 
Laurent, both of which give premise of satisfactoty results.

I he branches have as usual, been inspected from time to time, and 
the Directors have pleasure in bearing testimony 
intelligent manner in which the 
discharge their respective duties.

All which is respectfully submitted,

to the faithful and 
managers and assistants continue to

. XV. Weir,
President.

Montreal, 18th June, 1895.

J
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OENERAE STATEMENT.
tior

ASSET> elec
andSpecie.................................................................................

Dominion notes............ .................... ................................
Deposit with Dominion Government to secure circulation
Notes and cheques of other banks.................................
Due by other banks in Canada.......................................
Due by other banks in foreign countries.....................
Due by other banks in United Kingdom............. ..........
Canadian municipal securities............................. ..........
Call loans on stocks and bonds.......................................
Immediately available.....................................................
Current loans and discounts ........ .....................
Loans and discounts overdue not specially secured....

Real estate........................................................................
Rank premises.................... ............................. ............
Mortgages on properties sold, and others .... ............
Office fixtures, safes, stati n » y, ............
Other assets, including its own stock owned bv the bank

$ 17.081 36
42,501 00 
20,000 00 
86,076 02 

3,710 00 
10,196 88 
3’°94 41 
4.525 00 

46,969 75

A
Lie!
resp

$234,154 42
$1,029,481 91 

50,842 37 T
1.080.324 28 Tort$21,196 26 

22,000 00 
29,951 48 
i4,596 46 

279^72 33

O;
Mr.

M
367.116 53

$*>681,595 2à

scrut
B)

IAHILITIKS.
1 1.

To the shareholders—
Capital paid up.....................
Rest........................................
Profit and Loss.....................
Dividend due 1st June, 1895

hold, 
the a

$479,620 00
10,000 OO
4,554 61 

14,388 60
Tli

throe 
value 
ness. 
Bank 
the st

I $508,563 21
To the public—

Notes in circulation......... .. ..
Deposits not bearing interest .. 
Deposits bearing interest.... 
Dominion Government deposit 
Other liabilities............ ..........

$254,055 00 
171,986 96 
738,526 83 

6.814 76 
1,658 47 Th<

1,173,032 02 The nt 
and 
cum 

Add ba
$>,681,595 23

I
F. Lemieux,

Aeeeuiitiint.
Montreal, 31st May, 1895.

The President moved the adoption of the report, and in doing so 
referred briefly to the increased earnings and improved position of the 
Bank. He spoke hopefully of a revival in business, of which there 
were already indications both in England, Canada, and the United 
States. The motion having been seconded by Mr. E. Lichtenhein, the 
Vice-President, was unanimously adopted.

Tlii
Dividei
Divide!

Canied

1



1
Ihe Haul' of '/ orouto.

After the usual votes of thanks the meeting proceeded to the dec 
tion of Directors, when the following gentlemen were ,
elected: W. Weir, E. Lichtenhein, A. S. C. Wurtele F \V 
and Godfrey Weir. The meeting then adjourned ’ ’ ’

At a subsequent meeting of the Directors, Messrs.
Lichtenhein were 
respectively.

I Kg

, W. Weir and K.
unanimously re elected president and vice-president

THE BANK OF TORONTO.

ANNUAL .MEETING HELD IN54 42
TORONTO, I9TH JUNE, 1895.

The thirty-ninth annual meeting of the Stockholders of the Bank of 
T oronto was held on the 19th June, 1895.

On motion, George Gcoderham, Esq.,'was called to the chair 
Mr. Goulson was requested to act as secretary 

Messrs. Walter S. Lee and Thomas G. Blackstock 
scrutineers.

By request of the Chairman, the Secretary read 

REPORT.
1 he Directors of the Bank of Toronto be 

holders the thirty-ninth annual 
the affairs of the Bank.

The depression in trade, referred to in the last 
throughout the year, and, combined with a steady shrink,»

,»r oi; v ,oi-cBank could not be emp^o^vX ’ in °f "*
the -, shows a deLse in

T. l0'V'ng 1S 3 SUmmary of the result of the year’s business

7ViS!°n f07" lo‘*s
current «lacoji,,.,‘am, „,ÆU,“f "ePUS"S and rel-“

Add balance from la«t year...........

;24 28

and

16 53 

>95 2.5

were appointed

the following

g to present to the Stock 
report, accompanied by a statement of

report, continued
63 21

32 02

)5 23

$204,325 54 
71.166 76

$J75i4V2 50

This sum has 1
Dividend No. 77, live per 
Dividend No. 78, five per

Carded forward to next

been apmopriated is follows : —g so 
f the 
here 
lited 
1, the

cent
cent

$ ICO,(XX) 00

100,000 00
— $200,000 00 

75.492 3°
year

$275.492 30
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The Geneial Manager and other officers of the Hank have performed their, 
duties to the satisfaction of the Hoard.

The whole respectfully submitted. ten
ful

George Gooderham,(Signed)
(President.

tie;

GENERAL STATEMENT, 31ST MAY, 1895. 
LIABILITIES.

anii

$1,242,786 CONotes in circulation.....................................................
Deposits bearing interest.............................................
Deposits not bearing interest.......................................

balances due to other banks.......... .......................
balances due to agents of the Bank in Great Britain
Unclaimed dividends..................................................
Half-yearly dividend, payable 1st June, 1895..........

$7,880,607 05 
1,840,109 75

9,700.716 80 
•06,397 72 
16,891 S3

T
Tho
Join
Shai
Arth

1,015 00 
10 >,000 00

101,015 no

$11.187,8.17 35Total liabilities to the public..........
Capital paid up.................................
Rest.................................................
Interest accrued on deposit receipts
Rebate on notes discounted...........
balance of Profit and Loss Account carried forward ..

..............$2,000,000 00
........... 1,800,000 c o
.......... 5L932 01
..........  93.17.8 00

75-192 3°

TJ
Mr.
John

Tl4,020,602 3O
lows

$15,208,409 65
'i'll

of tin 
also t 
year.

ASSETS.

$ 624,861 00 
1,165,672 00 

261,505 59 
29,72-5 36

443.110 06

76,046 Si 
229,310 9S

Gold and silver coin on hand...........................................
Dominion notes on hand..................................................
Notes and cheques of other banks...................................
balances due from other banks in Canada................ ..
balances due from agents of the banks in the United

States ..............................* ................ .
Deposit with Dominion Government for security of

circulation.............................................................
Municipal and other debentures.............................

Loans and bills discounted.......................................
Overdue debts (estimated loss provided fm) ............
Real estate other than Bank premises........................

Bank premises.................. .. ...................................

Balanc 
The nc 

reser 
bad 1

$2,830,232 So
$12,171,050 37
• 6,894 57

• • 231 91
Whi

Divider
Divider
Balance

12,178,176 85 
. 200,000 00

$15,208,409 65

Owii 
year si 
year.

(Signed), D. COULSON,
General Manager#
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6,786 CO UNION HANK OF CANADA.

ThereZ^!re!r.rlAH-n’ 'N '^T' JVNE’ ,8«-

Thomson, Esq., Edmond Giroux,5°E' “‘"v ''' J" Pric°’ U C- 
John Urea key, Esq., E. I p -.‘I klr's> EsT, M.P.P.,
Sharpies, Join, Shaw, Esq., T. H Dunn 1. ' ^‘n’ Esq’’ Hon-J0,»> 
Arthur K. Henry, Esq 1 u V 'Sq'’ L *' Champion, Esq.

The President A Tim' T’0"5’ Esq" Gasl,ard Lemoine, Es!,

“r !•«.«M».«» c“r ci'd ,",”,rd

lows :—
The Directors beg to submit a 

of the Bank at the close ... 
also the following statement 
year.

3,716 80 
M97 72 
,891 Sj

I,C)I5 m

M 35

>/>02 JO

U09 65
report of the Directors, which was as fob

of th, fiStatem,ent of ,he liabilities and assets 
te financial year ending 3,st May last, 
of the result of the business for the past

I

1

I-ROI IT and loss ACCOUNT 31ST MAY, 1895, 

30th June, 1894........
......tad and douhtlul debts, having amounted k 8 aPProPri'ition f„r

$ 1,196 67

79,486 91 

$80,683 58
232 So

Which has been
Dividend No. 56, three 
Dividend No. 57, « «
Balance carried forward..........

Owing to the depressed 
year show a 
year.

appropriated as follows :
per cent....,176 85 

1,000 00 $36,000 00 
36,000 00

. 36s.l 58
$80,683 58

for the past 
e obtained in the previous

1,409 65

j .

sa
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Branches have been established at Verdun, Manitoba, and at Nor
wood and Shelburne, Ontario, front which satisfactory results have 

been obtained.
The usual inspection of the head office and branches of the Bank 

have been made during the year.

iy-

“ Tni.
>

EstA. Thomson,
Prtsul "t. for

volt
Quebec, 15th June, 1895. voti

CarGENERAL STATEMENT.

T
LIABILITIES. ellsl

Kill;....................$I,2CO,000 00
$ 280,000 00 

8,683 58
31.923 «4 
25,857 05

Capital Stock .........................................................
Reserve Fund...........................................................
Balance of Profit and Loss carried forward.........
Reserved for interest and exchange......................
Reserved for rebate of interest on bills discounted

Notes of the Bank in circulation....
Deposits not bearing interest...........
Dei osits liearing interest....................
Balances due agents in Great Britain
Dividends unclaimed..........................
Dividend No, 57..............................

V
near

346,463 77
, $ 818,782 00
. 79',9t8 33
. 4,112,210 12
. 495,235 43

1,489 61
, 36,000 00

At
Esq.,

— 6,255,635 49 
$7,802,091) 26 A

1-rcASSETS.

$ 35428 55 
361.453 00

H. 1) 
Brow 
Jas. I 
Wuru 

l horn

Specie.................................................................................
Dominion Government notes..............................y " • •
Deposits with Dominion Government for security ol

note circulation ...........................................................
Notes of and cheques on other banks.............................
Balances due by other banks in Canada............. ........
Balances due by agents in United States.............. .
Call loans on bonds and slocks.....................................

Other loans and bills discounted current........................ 6,132,495 78
Overdue debts (estimated loss)...................................... >37>2°9 211
Real estate other than bank premises............................... 72,607 97
Mortgages on real estate sold by the Bank...................... 3,733 91
Bank premises and furniture ......................................... 200,200 00
Other as-ets....................................................................... 3,734 7

53,500 00 
248,207 25 

36,851 22 
22,078 11 

458,600 00 III I$1,216,118 13
on mo

The 
Smith, 
health 
on this 

The 
Gener; 
May j 1

— 6,585,981 13 
$7,8024399 26

K. E. Webb, 
General Manager.

Quebec, 31st May, 1^95-
It was then moved by A. Thomson, Esq., seconded by Hon. E. J.

pr;ce :__“ That the report submitted to this meeting be adopted and
printed for distribution among the Shareholders."—Carried.

The
annual
busines

—
-»



Quebec Hank.

„ ,,NlI°Vud b>; Wl H- Carter- Ksq., seconded by T. H. Dunn, Esq.
I hat the thanks of the Shareholders be given to the President and 

Directors lor their valuable services during the year.”—Carried.
Moved by Hon. John Sharpies, seconded by Gaspard Lemoine, 

fcsq. : I hat the meeting now proceed to the election of Directors
for the ensuing year, and that the ballot-box for the receipt of the 
votes be kept open until one o’clock, or until five minutes without a 
vote being offered, during which time proceedings be suspended 
Carried.

Phe following gentlemen were elected Directors of the Bank for the 
ensuing year Messrs. John Urea key, E. Giroux, E. J. Hale. James 
King, M.1.1., Hon. E. J. Price, A. Thomson, D. C. Thomson.
\ otes of thanks to the Chairman for presiding, and to the scruti

neers, terminated the proceedings.

•93t Xor- 
i have "

: Bank

SON, 
•si,! nt.

,000 oo

.463 77 J.G. Bir.LF.TT.
Secretary.

Board of Directors, A. Thomson, 
Esq., was re-elected President, and Hon. E. J. Price, Vice President.

QUEBEC BANK.

At a subsequent meeting oftli e new

v6.V 49 
\c>9<) 26

ANNUAL GENERAL MEETING HELD IN QUEBEC, JUNE 3rd, 1895.
Present : lion. h. E. Gilman, Messrs. G. R

H. Dunn John I. Ross, Gaspaid Lemoine, William Toficld John 
Brown, A. G. Belleau, M.D., Alex. Robertson, B. Verre., John Shaw 
Jas. latum Dawd Smith, Robeit Cream, Edwin Jones, Ernest V 
Wunele, Robert Brodie.E.H. Taylor, J. H. Simmons, Peer Johns,on 
1 homas Noms, I). D. O’Meara, Major Morgan and others.

In the absence of the President, Mr. G. R. Renfrew look the chair 
on motion of Mr. John Laird, seconded by Mr. S. J. Shaw 

Ihe chairman read a letter dated this day from Mr. Robert H 
Smith, 1 resident of the Bank, regretting that owing to the state of his

'“b" .h,,*,*,,

6,11813

15.98113
,2 .(IV1 26

May 15, 1895.

REPORT OF THE DIRECTORS.
1 he Dlreclors beg to pi esent to the shareholders the seventy-seventh 

annual report of the business of the Bank, showing the result of its 
business for the fiscal year ended May 15, 1895

as onager.

n. E. J.
>ted and

'3

■9

X
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PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss account May 15, 1894..................................
Transferred from Rest.... ..............................................................................
Profits for the year ended May 15, 1895, after deducting charges 

of management..............................................................................

to
$ 83,-39 48

50,000 00 
230,424 87

Ja
lot
be

$364,164 35 ma
Dividend percent., paid Dec. I, 1894... 
Dividend 2% percent., payable June 1, 1895 
Appropriation for bad and doubtful debts.........

$ 87,50000 
62,500 00 

143,197 74

$293,'97 74 

$ 70,966 6l

N'lie net gains for the year just closed show a dec lease as compared 
with those of the previous year. The ieduction in earnings is mostly 
due to the narrow margin of profit which existed between lending rates 
to customers and those paid to depositors.

Owing to the general inactivity of trade during the past year, full 
employment could not be obtained for the funds of the Bank without 
making concessions in the rate of interest upon loans, but meanwhile 
the rate on deposits remained relatively high. With the co operation 
of other banks, a reduction has been effected in the deposit rate, the 
advantage of which will be felt in the current year.

The Directors have found it necessary to reduce the divi lend for the 
latter half of the year to two and a half per cent., mainly because of a 
serious loss which the Bank suffered in Newfoundland.

For many years past the Bank had done a large business with that 
island, its previous experience of which had been satisfactory both as 
to the quality of the transactions and the profits thereof ; but owing to 
the failure of both banks in the island in December last, and the total 
collapse of trade which occurred in consequence thereof, it was sudden
ly Involved in loss, not only with the merchants but with the local banks 
whose sterling it held in payment for collections.

To provide for this exceptional loss, and to allow for other losses 
which have occurred in the course of business, it has been found neces
sary to take a considerable sum from the balance of profit and loss 
carried over from the previous year. As matter of precaution and to 
guard against depreciation in real estate and other items of investment 
held, the Directors have considered it prudent to build up that account 
by transferring to it, from the rest account, the sum of $50,000. The 
rest now remains at $500,000.

Since the last annual meeting of shareholders, the Directors have had

Balance of profit and loss carried forward.
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Quebec Batik.

to deplore the death of the late general manager of the Bank, Mr. 
James Stevenson, who served the Bank with untiring devotion for the 
long period of thirty-one years. The vacancy caused By his death has 
been filled by the appointment of Mr. Thomas McDougall as general 
manager.

All of which is respectfully submitted. By order of the Board,

R. H. Smith,
1'residcut.

195

39 48
DO OO

24 87

64 35

97 74
GKNERAI. STATEMENT, MAV 15 I'll, 1895. 

LIABILITIES,

66 61

■ared
ostly
rates

Capital stock...........................................
Rest............................................................ '
Reserved for interest di e to depositors, etc 
balance of profds carried forward...........

$?, 500,000 00
$ 500,000 00 

89.9.32 32 
70,966 61

, full 
liout 
vhile 
ition 
, the

$ 660,898 93 
'.095 65 

62,500 00
Unclaimed dividends..................................
Half yearly dividend No. 146, payable 1st June, 1895 . !

Notes in ciiculation..............................................
Deposits not bearing interest.......................
Deposits tearing interest................................. """ "
balance due to other banks In Canada........................... ]
balances due to agents in Ureal Britain................... . . .

724,494 58
$ 696,036 00 

S7M4I 41 
5,881,556 65 

37,198 40 
339-95' 40V the

of a 7,526,183 86

$10,750,678 44
that 

th as 
ig to 
total 
Idem 
anks

assets.
Specie...................................................................
Dominion notes..........................................
balances due from agents in foreign countries...............
Notes of and cheques on other banks................... .........
Deposit with the Dominion Government for security of

note circulation..............................................
Investments (provincial, municipal and other bonds) and

securities.....................................................
Call loans secured by bonds and stocks...........

Time loans secured by bonds and stocks........................
Notes and bills discounted, current.............................
Overdue debts, not specially secured....!.. ..........
Ove-due debts, secured....................................... \\
Real estate (not bank premises) and mortgages on real 

estate......................................................... _...............

Bank premises and furniture................

$ lo5-577 S3 
447,687 00 
54.523 88 

265,018 03

39.73' 55

807,044 66 
1,166,652 81jsses

$2,886,235 76
eces- 

loss 
id to 
ment 
:ount 
The

$ 305,450 00 
7,098,479 80 

92,740 49 
45.184 24

145,104 38
7,686,958 91 

•77,483 77

$10,750,678 44
had

Thomas McDougall, 
Central Manager.

Quebec, May 15, 1895
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Moved by Mr. G. R. Renfrew, seconded by the Hon. F. E. Gilman : 
That the report and statements now read be adopted, and published 
for the information of the shareholders.—Carried.

Moved by Dr. A. G. Hcllcau, seconded by Da\id Smith, Esq. : That 
the thanks of this meeting be given to the President, Vice-President 
and Directors for their valuable services during the past year.—Car
ried.

Moved by John Laird, Esq., seconded by Edwin Jones, Esq. : That 
the thanks of this meeting be given to the General Manager, Inspector, 
Managers and other officers of the Bank for the efficient manner in 
which they have discharged their duties.—Carried.

The General Manager, on behalf of himself and the rest of the Staff, 
returned thanks for these friendly expressions, and in doing so, 
referred to the high qualities of his predecessor in office, the late Mr. 
Stevenson.

Moved by Peter Johnson, Esq., seconded by T. H. Dunn, Esc].: 
That the shareholders assembled at this meeting desire to express their 
feeling of great regret for the loss which the Bank has suffered through 
the death of its late general manager, Mr. Jamt-s Stevenson, and they 
wish that a copy of this resolution be fonvatded to the family of the 
deceased.—Carried.

Moved by Robert Brodie, Esq., seconded by Ernest F. W'urtele, 
Esq. : That E. H. Taylor, Esq., and John Shaw, Esq., be appointed 
scrutineers of the ballot, and that the ballot box be now opened and 
remain open till four o’clock this day for the election of directors, and 
that if five minutes elapse without a vote being cast, the scrutineers be 
empowered to close the ballot box.—Carried.

The scrutineers subsequently reported as the result of the ballot the 
following gentlemen elected as directors for the ensuing year, viz. : R. 
H. Smith, Esq., William Withal!, Esq., G. R Renfrew, Esq., S. J. 
Shaw, Esq., John T. Ross, Esq.. Gaspard Le Moine, Esq., and William 
A. Marsh, Esq.

Moved by Gaspard Le Moine, Esq., seconded by S J. Shaw, Esq. : 
That the thanks of this meeting are hereby tendered to the scrutineers 
for their services.—Carried.

The chairman having vacated the chair, it was moved by Dr. Belleau, 
seconded by E. H. Taylor, Esq. : That the thanks of this meeting be 
given to G. R. Renfrew, Esq., for his services in the chair.—Carried.

Wm. R. Dean,

Secretary.
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rif the

report.

with the usual statement of assets and liabilities :

Account, brought forwardThe balance at credit of Profit and Loss 
from last year, is.................

$19.157 02

441,02s 50 
$460,185 52

$420,000 CKI 
10,003 o:> 
7,500 00 

22,685 52

Which has been appropriated as follows : — 
Dividends Nos. 55 and 56, at seven per cent, per
I ransferred to Pension Fund..........................
Written off bank premises and furniture 
Balance carried forward........................

annum

$460,185 52
Your Directors regret that the results here shown are less favorable 

than those of recent years, but this is mainly due to the very great 
decline in the profits of banking which has been universal during the 

:!ere ,S n°W reaso|'able prospect of a return to normal 
the last month that this improvement

has been perceptible.
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Staff,
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annual MEETING HELD IN TORONTO, iSl'H JUNE, 1895.
ton^

'Igoiir, James Crathern (Montreal), W. R. Macdonald (Hamilton), 
h l Tt n ( 'oa,)' H- A Ma»ey, Frederick U’yld, Henry

AVn, Z"6’ '• E- B' Lawl0r' Hu81’ Ryan, John Scott,
; Laporte. James Neilson, George Robinson, Philip Browne,

^ 11 Gash- Æmillus Jarvis, R. H. Temple, Samuel I). Mills 
Somerville, Alexander McGee and others.
th!)nr|m3li0n’,llw P7sident' Mr< °-*°- A' Cox- "as requested to take 
..... •’ a"d Mr' J’ H‘ Plumm-r, the Assistant General Manager,
was appointed to act as Secretary.

It was moved by Mr. W. B. Hamilton, seconded by Mr. R. Kilgour 
that Messrs. Philip Browne, Æmilius farvis 8 ’
scrutineers.—Carried.

, Robert

and R. H. Temple act as

-f2‘up^',c,tLr "" "i-

ihc Canadian Hank of Commerce.
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The usual careful revaluation of the entire assets of the Bank has 
been made, and all bad and doubtful debts have been amply provided a

a
for.

lire various branches, agencies, and departments of the Bank have 
been inspected during the year.

Two tears ago the shareholders authorized the creation of a Pen
sion Fund and the payment by the Bank annually of $10,000 as its 
share towards the 1'iind. Last year the Directors reported that the 
labor incident to establishing the Fund had been concluded, but not in 
time to actually open the account before the closing of the books. 
The Directors have now to report that the Fund is in operation, and 
the first payment by the Bank appears in the accounts of this year. 
The Fund assumes all pensions previously granted by tl e Bank.

The Directors have again pleasure in recording their appreciation 
of the efficiency and zeal with which their respective duties have been 
performed by the officers of the Bank.

Ti
Ot
Oi
Re
Me
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Oil

Geo. A. Cox,
favt/’resident.
in a

general statement—31 sr may, 1895. stat
ALIABILITIES,

too
Notes of the bank in circulation................................
Deposits not bearing interest........................................
Deposits bearing interest, including interest accrued 

to date......................................................................

Balances due to other banks in Canada.............
Balances due to agents in Great Britain...................
Dividends unpaid............................................................
Dividend No. 56, payable 1st June..........................
Capital paid up...................................................
Rest.......................................................................................
Balance of Profit and Loss Account carried forward.

that 
intei 
rate 
for 1 
the 1 
ho w 1 
by ft 
depo 
polie 
dette 
loans 
extra

$ 2,280,880 00
$ 2,869,280 02 

14,767,209 08

'

17,636,489 to 
2,119 20 

1.054.729 41 
■•371 3*

210,000 OO
$6,000,000 00

. 1,200.000 OO
22,685 52

7,222,685 52

$28,408,274 55

ASSETS.
OrI

Dominion Notes
Deposit with Dominion Government for security of note circulation ^ m 000 00

Notes of and cheques on other banks.................................................... Saqïzôo to
Balances due by other banks in Canada............................................. 81720 26
Balances due 1 y agents of the Bank in the United States....,, 2,590^27 02
Balances due by Foreign correspondents............................................. 30^576 54

$550.367 67
894.757 80
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... 2,643,193 45

... 2,088.496 44 jF

The Canadian Bank of Commerce.
k lias 
vlded municipa,and ......

have limes loans on stocks and bonds.... 
Other current loans and discounts.... 
Overdue debts (loss fully provided for) 
Keul estate (other than bank
Mortgages........... ....
Bank premises and furniture.
Other assets..........

$9,860,298 38 
980,617 92 

'6.3'7.S33 33 
249,041 23 
38,647 72

'32,074 65
738.057 01 
91,704 3'

Pen
as its 
,t the 
not in 
ooks. 
1, and 
year.

premises)

$2v.4q8.274 55

H. K. Walker,
Central Manager.

I'he rejiort having been read, the President said :union
been

president’s address.

As the teport, the adoption of which 
favorable character than those of 
in addition to the

I am about to move, is of less 
recent years, a few explanatory words 

c, , , rejoit itself may be expected, although the brief
• tatements therein made clearly cover the situation
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interest-bearing deposits down
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too
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re we succeeded in getting our
rate Wis ill rifiodi 1 basts of 3 per cent. While this
, 35 JU;"fied ^ lhe ra‘6s obtainable for mercantile loan, the rates
or money loaned on stocks, bonds and such securities Z ,’,ot u tlfy 
he payment of any interest whatever on deposits. We did not feel 

however, that ,t was in the ultimate interest of the Bank to risk the loss 
by further reduction of the rate of any portion of that volume ofstetdy 
deposits on winch the bt.si ,ess of the Bank is so largely b d I £

loans diminished’ ."«“conseqaena ofTho”' 'll' “'"T °' "c:m,ik~r ■ -

moment to loan here, either to mercantile . 
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United States was withdrawn and lent out here. During 1894 the 
liquidation in Canada, in consequence of the general contraction in 
business, to which I have already referred, caused not only the ex
cessive advances of 1893 to be repaid, but an exceptionally large re
duction of all mercantile advances from the normal volume, and when 
we sought to lend this surplus in the United States, we were met with 
two difficulties : First, tales for evvn time money were lit precedentedly 
low ; and, second, the usual contract given by borrowers in the United 
States to a foreign bank to repay in gold was unobtainable, because 
there were plenty of banks there ready to lend all the money required 
without such a contract. There have been times when we would have 
lent our money without insisting on this feature, but it seemed unwise 
to do so when Congress was actually discussing what should be done, 
and showing so little disposition to do anything effective, and when 
rates obtainable for time money were so slow. It would have been 
taking the risk at the most critical moment, and for a very small re
turn in interest. In consequence, we had at times several millions of 
money absolutely idle, an 1 while in richer countri-s this is not such an 
uncommon thing, in this country it was our particular experience un
precedented, and completely upset all ordinary calculations as to 
profits.

In looking over the balance sheet you will notice no striking changes 
on the liability side, but the changes on the assets side indicate the 
difficulties of the past year, although during the past month or two 
great improvement has been effected. The changes may be summed up 
in a few words. The cask assets a d those immediately convertible 
into cash amount to 48 per cent, of our liabilities to the public, and are 
two million dollars huger than last year, while our mercantile loans 
are two million dollars less ; this exhibits a vety strong position for our 
depositors, but is not so profitable for the shareholders as we could 
wish, and we must hope that the returning activity in general business 
will enable us to improve the earning power of our investments. We 
have, I think, good reason to expect that tesult. There are certainly 
indications of improved confidence and returning prosperity, but I 
shall not anticipate what the General Manager may have to say 
upon that subject by any further reference to it.

The business of the year has required more than ordinary watchful
ness and care upon the part of the executive officers and the entire 
staff, and it affords me pleasure to say that it has had their unceasing 
attention. Looking to the unfavorab'e circumstances to which I have
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satisfactory than the larger profits of more
ViJZ!;7 I0 "’T6, ',,Cad0,nion of ,l,e -eport, to he seconded by the 

7f 1 v ’ “» t ,e Gencral Mana«er will then address 
After the Vice-Piesident had briefly

General Manager spoke as follows :
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'2* TndT °Pe,ati0nS duC Wh0l|y*° ‘he contracted volume ofbusi- ne s a d „le excess,ve competition for what business there
low th.t ,1 manufactured article falls, it does not always fol-
atelv \Vh Pe.,Lentage 01 10 lhe manufacturer falls proportion-
no Lavs fail * * produc‘ Ms> railroad freight does

ot always fa,I p,oport,onately;but in banking, the principle works with 
a nfu certa-nty, as we are dealing „,e money w, i hie es
tCr°mus3 th, "W W',h lhe, arliC,C ilSC If » bushefof wheat”!

byL ba, k Hu ! ' eXd,an«e an 1 y°re,8n exchange earned
y the bank during the transit of the wheat from the farmer’s hands to

if the°w|lt0fC0IISUm|>tl°" 'n Eur0pe is-illst one-lulf of what it would be 
, e, if ,h WaS "0rlh 3 d°"ar a ^he». Ibis is a matter ofHttle 

to " , f here are commodities enough being manufactured or moved 
o employ our money ; bu, if a tremendous fab in prices comes "one

already fis"'»? ! 10 be dealt in for that season is
. n , nearly so, the money represented by the fall in the

L ° 3 commodities is suddently not required, and the result in
bank profits must befelt at once. It is not strange, therefore Tat in a
recorded1Cat’iC0U0"’ and olher great staples touched the lowest 

. . ‘ |)rlCCS' the rale of 'merest also made its lowest record 
bul ?! We have been obliged to in America, our share of the

M ’ 0ie",“"1 eVcnls beginning ivitli i|,e 
g Panic in ,890, and culminating, let us hope, with the low prices 

J tired to, our load has not been made lighter by the tariff 
c unges in t it- United States and Canada, because, whether the changes
add s,°b f ' T the,r "ltimale result- ll’e immediate effect was to 
ad i blither to the losses already arising out of the general fall in

Jn Canada

was.

we are fortunately out of the mad current of discussion 
Sllver'bl,t lhe Canadian banker, who deals as we do largely in

If, during the panic of 1893, » good oasis,
out of that
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we treasured one hope of good to come
coin r -lrae °f troubIe> 11 was ‘bat the folly of the free
omage of silver in the United States was forever ended • but we
T"d a!'°gether too readily on the good sense of the people in 
those sections of the United States where

unsound views have been
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andtheFn[rUnateIy,inCreaS<d difficullies "ade between Europe 
and the East, ar.smg from the closing of the Indian mint, the general
uo for d°s ’ great induStrial 6rowth in the East, have brought
Perhans CUSS'°n aga'n the ,l’bjeCt of international bi-metallism. 
ffCon^e s f h CVen 'hiS.CXCUSe W3S not 1,eeded stay the hand 

the r haotic Jv'"6 !ny,h,ng ,0 Promo,e inking reform, and remedy 
Îon nCt°:d't,0n 0fCUrCy in *he United Stat«- a"d «" remove" 

weak reto r ,aCel°lrad: ^ "’e national «edit involved in the 
0f lhe, ,reasury' 1,1 any event, Congress did nothing, and 

havmg done nothing, a pamphlet or two, devoid of serious argument 
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rising tide of prosperity in trade. It is strange that with the 
act before them of Chili returning to a gold basis after struggling with 
deprecated currency for seventeen years (jus, about the length of 
me of suspension of gold payments in the United States), public men
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employees joined various strikes, and
there has nm I 25,°00 demanded hi6her wages ; but on the whole 
there has not been serious trouble from that source. The next most
significant change has been the improvement in both gross and net
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competition to trade. There is some ground for hope that the era of 
ree railroad building in the United States,—that is, building under a 

general railroad act, and without reference to public requirements 
be gradually checked. An 
intended to

204

for
the n 
fair 1 
for tl 
we c 
whic

I —may
passed in 189a in New York State, 

prevent the paralleling of lines or the building of railroads 
111 localities where they are not required in the public interest, has 
been in one case actually put into force.

Of less importance, because a less reliable index of the growth of 
actual trade in commodities, is the increase in clearing house exchanges.

he activity of the last month or two is of course largely speculative 
and speculative transactions where no commodities change hands 
ohcn swell the clearings so that real movements in commodities cannot 
-c traced accurately. But bearing this in mind, the improvement in 

the United Slates for the month of May, amounting to nearly 2, per 
cent, ol an increase over the same month of 1894, the figures being 
only seven per cent, less than in .893, is very gratifying. The increase 
lor the same month in the five Canadian cities
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amounts to a little over ten per cent., a very satisfactory show

ing, as the percentage of loss from the high figures of 
less than in the United States.

When we turn to

houses

893 was much

the prominent staples, we cannot but be much 
encouraged. Wheat, which within a year touched the lowest recorded 
pi ice 111 250 years, is again confronting the farmer with the old charm 
o a dollar a bushel, an advance almost unprecedented for rapidity.

oubtless the pace has been too rapid, but there seems little reason 
to doubt that the new crop will be marketed at remunerative prices, 
ron of a 1 kinds had fallen a few months ago to an average of 54 per 

cent, of the prices of October, 1890, and had risen at the close of May 
to 59 per cent. It is still, however, so low and the powers of produc- 
tion so great, that the profits of the miners and iron manufacturers of 
the United States must be trifling in relation to the enormous invest
ment of capital. Petroleum has settled back somewhat after its 
advance, but the great

l)resenl l)rice is stimulating production all over the 
woild. Hides, leather, boots and shoes and beef have all gone up 
together, and doubtless to some extent from the same cause. While 
the leather industries of all kinds sadly needed the aid of better prices, 
perhaps no advance is of so much importance to our own province as 
t lat in the price ol cattle. The past few years, what with British 
frictions and low prices, have been hard
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for the future we will have steadier and more adequate results A,
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the first half were much larger than for the former year, fell off in the

146
mg increase. In the United States a slight increase!’the firsUn^ome 

years, is shown, but they evidently still eat nearly all the cheese they 

make, as the total value of their export was only $6,609,0=0 On!
theCC,mt CaUSe,1 the b"ildi"8 °f man>' ne'v cheese factories during 

1 ast >ear’ and 1,1 several districts where cheese 
heretofore. This will ensure a large product, but it will be 

appointing if in these new
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was not made 
.. . . very dis-

districts lower prices should brine about 
discouragement. The farmer did well enough last year as to 
but the English buyers lost heavily, and still have large stocks of old 
cheese on hand We are also destined to meet serious competition 
rom New Zealand. At the moment quotations have recovered some 

« ha , and the dry weather in England and here may improve the price 
at the cost of the quantity manufactured. In cheese and pork the 

armers must have prospered last year. In almost all other products 

experience was very disappointing, but the changes of the last 
mon 1, or two have caused a feeling of great cheerfulness throurho
weatt7"lT7n;,>/. n0twithstandi,’6 "’e damages by frost and dry 
weather, in the fruit districts the frost has certainly done very scriouï

, . ca" lear", there is likely to be no such
general failure yield as was at one time feared. Our people ho 

over are apt to overlook the great money value of the f ui, crops n 
this Province as a whole, and the extent to which it exceeds aH other 
agricultural interests in the district specially adapted to fruit-growing 
I he outlook in this Province is not uniformly good even aifn f ^ 

run frost having done damage to fall wheat and some other crops’ 
b . ,t ,s too early ,0 form a definite opinion as to the general results’ 
of farming ,n Ontarto. At the moment the prospect for hay 
good m many parts, and hay and grass are perhaps our most va able 
crops. In Quebec and in the parts of our province which 

advanced too much by the early 
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not

were not 
weather, the whole outlook iswarm

n . lanuoba and the Northwest we are experiencing one of those 
rapid favorable changes which should make us less ready to grow des 
pondent about that great country, when the changes happen to be of an

Dart ofT6 C.haraCter- 11 15 u"fo«unate that our feelings about this 
art of Canada are apt to be either unduly elated or unduly de

pressed. It may take more than one good crop to make the farmers
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years ago Manitoba imported pork largely. Now cattle, sheep and ho s 
are increasing very rapidly, and as they have had a favorable winter' 
we need no longer think of that part of Canada 
country. The area of flax has trebled

as merely a wheat 
. ll‘is year, and with the help of

the unusually early spring the acreage of nearly all grain has been large - 
ly increased. In Manitoba the added acres in wheat amount to 
380, making a total in wheal of , 295>-

1,140,276 acres. Ilutter and theese 
factot.es are growing in number, and the check in the price of dairy 
products is the only unhappy feat me in the situation this season. The 
great milling companies are increasing the number of their country ele
vators, while a large elevator is being erected at Winnipeg. What with 
one of the most favorable seasons, thus far, on record larger 
great increase in cattle, and better prices, Manitoba is likely to 
again, and wants population more than anything else.

Last rear we took occasion to refer

acreage, 
prosper

to the question of canals and 
cheaper transportation from the Northwest to the seaboard. We aie 
sorry to learn that by tar the largest proportion of the wheat shipped 
from Manitoba went abroad by way of Buffalo during 1S94. We have 
finished at great expense our canal at Sault Ste. Marie, and according 
to a recent article in an American newspaper, while we have 2 5S4 
miles of continuous waterway from the head of Lake Superior to’the 
ocean, less than 3U per cent, of the freight which, in 1894, passed the 
Sault was cartied by Canadian vessels. The extent to which this state
ment may be exact is not so important as the fact that we are doing 
nothing to retain the carriage control of our. , , , , Northwest products.

I he motion for the adoption of the report was then put and carried
Moved by Mr. H. A. Massey:
" lllat llle lllank;’ of the meeting are due and are hereby tendered 

to the 1 resident, Vice-President and other Directors for their careful 
attention to the interests of the Bank during the past year.”

In moving the adoption of this resolution, Mr. Massey said that he 
did so with more than usual pleasure. Considering the conditions 
under which the Board has had to act during the past year, the satis
factory report they were able to present showed that they had given 
the conduct of the Bank's affairs more than ordinary care and attention, 
and he was sure the shareholders appreciated their services. He had 
listened with much pleasure to the address of the General Manager, 
which set forth the condition of the business of the country with great 
clearness.

own

Mr. Frederick Wyld seconded the resolution. He was glad that Mr.

&
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m
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rose^, and had the Hoard not dealt with the affair* of the 
ageously, and at the same time cautiously, the shareholders 
have been presented with so satisfactory a report.

Mr. Cox thanked the meeting for the resolution, an I expressed his 
obhgat'o" for the kind and cordial manner in which it hai been moved 
and seconded. The Directors, he was sure, appreciated it, but he
thought many of the remarks made by the mover and the seconder 
were due to the general 
B0.1 rd.
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Bank coin - 
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management and the staff rather than to the

other officers of the Bank for the satisfactory discharge of their 
respective duties during the past year.”

In moving the resolution Mr. Smith said that 
preceding resolution, this

:

and
are
ped
ave as in the case of the

................. ..... r.,,,,
W,s a severe test of the skill with which the affairs of the Bank 
managed, concerning which there could be only one opinion 
gretled the keen competition which 
had kept the rate of interest 
have been.
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as 1 

, and 
were

5N4
the
the

He re-
prevailed in banking, and which 

deposits at a higher point than it should 
■ , l" * Ie. nU“C,r of llle f,delity ofl>ank employees, I,cdrew a

r 1 I. m ,’e U'"‘cd SUtes’ wl,erc evcry day witnessc I defalcations 
of bank officials while in Canada it was an almost unheard of thin - 
He thought we had reason to be proud of our record in this 

* r. Hugh Ryan, in seconding the resolution, remarked that 
the many things of which Toronto has 
the head of its banks.
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to be protti were the
he

Mr. U alker acknowledged the resolution, 
remarks of the Preside

ns He thought that the
of the general management in the conductof'ïheBa'nk'wé reahogeÎher 

too attering since without the counsel, assistance and encouragement 
of the Board ,t went without saying that no such results could be 
produced. 1 here were difficulties enough to employ the minds and 
energies of all the members of the Board, 
executive officers. I11

is-
en
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'f,
at as well as of the chief 

a year like the past the staff had to work harder 
pecuniary reward than usual, and with less pros-than ever, with lessr.
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pect of advancement. He had pleasure in reporting, as he hoped he 
always would be able to report, tint there was among the members 
of the staff a most satisfactory spirit, as well as a high regard for the 
Bank and a high ideal of the business of banking. Referring 
remark made concerning the fidelity of bank men, he thought the 
shareholders would he interested in certain fads respecting the Bank’s 
Guarantee bund, which has been in operation for some seventeen 
years. It was based upon a payment of one-half of the customary 
charge nude hy guarantee companies, and that for only five years, 
instead of indefinitely, and yet the fund had grown to an extent which 
permitted of $100.000 being taken from it a year ago for the establish
ment of the Pension Bund of the Bank.

to a

Moved by I)r. Hoskin, seconded by Mr. James Crathern, and 
carried :
the coming year, and that for this purpose the ballot box be opened, 
and remain open until three o'clock this day, the poll to be closed, 
however, whenever five minutes shall have elapsed without 
being tendered, the result of the election to be reported by the 
tineers to the general manager.”

The meeting then adjourned.
I he scrutineers subsequently repotted the following gentlemen to 

be elected Directors for the ensuing year : Messrs. George A. Cox, 
James Crathern, John I. Davidson, William B. Hamilton, John 
Hoskin, Q.C., 1.1 .1)., Robert Kilgour and Matthew Leggat.

At a meeting of the newly elected Board of Directors, held 
subsequently, George A. Cox, Ksq., was re-elected President, and 
John I. Davidson, Ksq., Vice-President.

“ That the meeting do now proceed to elect directors for

a vote
scru-

IUK IMPKRIAL BANK.

ANNUAI MEETING HELD AT TORONTO, 1ÇTH JUNE, 1895.

The twentieth annual general meeting of the Imperial Bank of 
Canada was held, in pursuance of the terms of the charter, at the 
banking house of the institution, Toronto, 19th of June, 1895. There 
were present :—

H..S. Howland, Thomas R. Merritt, Win. Ramsay (Howland), 
Robt. Jaffray, T. Sutherland Stayner, H011. John Ferguson, Rev. A. B. 
Lawler, R. N. Gooch, John Stewart, David Kidd (Hamilton), G. 
MacLean Rose, R. L. Benson, Anson Jones, N. Merritt, Jos. White-

I

1



The Imperial Bank.

head, Geo. Robinson, Richaid Donald, Jas. J. Foy, Q.C., Lieut-Col. 
James Mason, Wm. Hendric (Hamilton), E. 11. Osier, Robt. Thomson, 
J. Harry Paterson, L. S. Oille, M.D. (St. Catharines), Arthur McFall 
(Woodstock), Chas. Forret (Fergus), J, G. Ramsay, Aid. John Hal- 
lam, Clarkson Jones, Charles O'Reilly, M.D., H. Sintzel, Wm. 
Gordon, Prof. Andrew Smith, W. It. Hamilton, J. Kerr Osborne.

The chair was taken by the President, Mr. H. S. Howland, and Mr. 
1). R. Wilkie was requested to act as secretary.

The Secretary, at the request of the Chairman, read the report of 
the Directors and the statement of affairs.

21 I

THE REPORT.

The Directors have much pleasure in meeting the shareholders, and 
beg to submit the twentieth annual balance sheet and statement of 
profits for the year ended 31st of May, 1895.

Out of the net profits of the year, after making full provision for all 
bad and doubtful debts, maintaining the fund to cover rebate on un- 
matured discounted bills, and after laying aside the annual con
tribution to the officers’ and employees’ guarantee fund (authorized 
under by-law 15) :

(a) Two half-yearly dividends at the rate of 8 percent, per annum, 
and a bonus of 1 per cent, for the second half year have been paid ;

(h) Bank premises account has been credited with $25,000.
The profits of the Bank for the past year have suffered somewhat 

from a long spell of easy money and from a general dullness in trade, 
accompanied by low prices for almost all commercial products, parti
cularly for those of the soil. It is gratifying to know that an improve
ment has set in both in trade and in prices. The Bank, as is evident 
from the subjoined statement of its affairs, is in an excellent position 
to avail itself of any further revival in business.

Your Directors would recommend that the unsubscribed capital 
stock of the Bank, amounting to 364 shares, be disposed of at an early 
date and in accordance with the provisions of the Bank Act.

Premises have been secured in Vancouver, and a branch of the 
Bank will be opened in that city in the course of two or three months.

All of which is respectfully submitted.

H. S. Howland,
President.
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STATEMENT OF PROFITS FOR YEAR ENIUNG 31 ST MAY, 1895.
M ,'ircdit of ac“unt’ -,,st MaX. '«94, brovyht forward .... $ „ 6lX „ Do

l'ri
Mu
Cm

203,600 88

$ 236,239 15From which has been Ink 
Dividend No.
Dividend No. 
bonus < f 1 8îRSSSStt?!te» on

Ov,
He;

176,649 60
59,5*9 55 
25,0, 0 00

Mo
BarW ritten off Hank premises and furniture 

Balance of account carried forward........

account
Otli

$ 34.5*9 55
REST ACCOUNT.

credit of account 31st May. 1894.......
I rennum received on new capital stock................

Balance of account carried forward...

balance at
$ 1,152,25, co 

4,548 00 1
$1,156,800 00 elei

R.TWENTIET H ANNUAL 11ALANCE SHEET, 31 ST MAY, 1895. 
I.IAH1LITIES. T. :

Notes of the bank in circulation
Deposits not bearing interest..................
Deposits bearing interest (including" ji’j’coj «, 

being amount of interest accrued on deposit 
receipts to date)...............................

;$ '>'33,544 00
$ ',476,594 45 re-e

ens
7,932,885 25

Due to other banks in Canada " 9,409,479 70
•••• 4,696 04

Total liabilities to the public...........................
Capital stock (paid up).................................
Rest account...............................
Contingent account..................... .. ....................
Dividend No. 40, payable 1st June, 1805. 4 per cent’

and bonus l per cent..................... .
Former dividends unclaimed.......................
Rebate of bills discounted 
balance of Profit and Loss

$'0,547,7'9 74 
',963,600 00

Toe

$ 1,156,800 00 
35,978 03

98,180 00 
156 25 

29,326 05 
34,589 55

U
account carried forward.

',355,029 88 

$13.866,349 62

A
Col. 
Coc 
M. 1 
Joltr 
insoi 
Gam

ASSETS.
Gold and silver coin...
Dominion Government

NoF°SllrWltli I?0,1llinion Government for security of Note circulation
Notes of and checks on other banks............... n
Balance due from other banks in Canada ....
Ba ance due from agents in foreign countries 
Balance due from agents in the United Kingd

$ 424,375 05
1,225,404 60

$ 1,649,779 05 
80,43163

269 983 59
186,702 19 
625,057 66 

94-737 '5
O;

Pres
Ansc

k
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Dominion Bank. 213
dominion of Canada debentures..........................
Province of Ontario securities..............
Municipal and other debentures..........................
Canadian, British and other railway securities.

Loans on call secured by stocks and debentures

$ 113,791 46
537,7U 57 

. 1,001,066 61 
551,870 41

3* 27

co 88
2,204.442 05 
1'557,995 5239 15

$ 6,669,12s 64 
6,643,00919 

73,348 04 
64,462 70 
86,594 46

296,671 62
33,134 97

Other currents loans, discounts and advances..............................
Overdue debts (loss provided for)...................................
ly al estate, the property of the Bank (other ’than’ Hank "nremiKsi."
I*’0'images on real estate sold by the Bank....................
Bank premises, including safes, vaults and office furniture! at "head

office and branches...................................................
Other assets, not included under foregoing heads.......................

19 60
'9 55 
o 00

9 55
Ç $13.866,349 62 

I). R. Wilkie,
co 

8 00 Cashier.

The scrutineers subsequently reported the following shareholders 
elected Directors for the ensuing year Messrs. H. S. Howland, T. 
H. Merritt, Wm. Ramsay of Rowland, Robert Jafiray, Hugh Ryan, 
T. Sutherland Stayner, Hon. John Ferguson.

At a subsequent meeting of the Directors Mr. H. S. Howland 
re elected President, and Mr. T. R. Merritt, Vice-President, for the 
ensuing year.

D OO

1 00 was

By order of the Hoard.
} 70 
> 04 D. R. Wilkie,

Cashier.1ORONTO, 19th June, 1S95.74
00

DOMINION bank.

ANNUAL MEETING HELD IN TORONTO, 29TH MAY, 1895.
Among those present were :-Mr. James Austin, Sir Frank Smith 

Col Mason, Messrs. William luce, John Scott, William Ramsay, C 
Cockshutt, W. G. Cassels, William Roy, James Scott, K. Leadley 
M. Boulton, Aaron Rose, K. B. Osier, William Hendrie, Dr. Smith, ■
John Stewart, David McGee, G. W. Lewis, Gardiner Boyd, G. Rob- 
inson, alter S. Lee, J. J. Foy, Samuel Alcorn, Anson Jones, R. D. 
vamble and others.

On motion of Mr. Edward Leadlay, seconded by Mr. A. Ross, the 
rcsi cut, Mr. James Austin, took the chair, and on motion of Mr.

Anson Jones, seconded by Col. Mason, Mr. R. D. Gamble was ap--J
88

62

»5
63
39
'9
to,

'5

1
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as secretary. Messrs. W. G. Cassels and Walter S. . 
Lee were appointed scrutineers.

The Secretary read the report of the Directors to the shareholders, 
and submitted the annual statement of the affairs of the Bank, which is 
as follows : —

214

pointed to act

REPORT.
îe Directors heg to present the following statement of the result of 

the business of the Bank for the year ending April 30th, 1895 :
Balance of Profit and Loss account, 30th April, 1804..............
Pm!t i“„r year ending 30th April, 1895, after deducting charges of 

management, etc., and making full provision for all bad and doubt-
$ 6,328 78

•89,561 53

$195.890 31Dividend 3 per cent, paid August I, 1894 ... 
Dividend, 3 per cent., paid Nov. 1, 1894 
Dividend, 3 percent., paid Keb. 1, 1895..’.'. 
Dividend, 3 per cent., payable 1st May, 1895

$45,000 00 
45*000 00 
45,000 00 
45 ,000 00

$180,000 ( o
balance of profit and loss carried forward $ 15,890 31

It is with deep regret your Directors have to record the loss the Bank 
has sustained by the death of the late General Manager, Mr. Robert H. 
Bethune, who has been the chief executive officer of the institution 
since its inception twenty-four years ago, and mainly to whose energy 
and ability the Bank owes its present position.

Mr. R D. Gamble, who has been in the service of the Bank sine* 
1871, and who has until lately been the manager of the I’uronto branch 
has been appointed General Manager.

Toronto, 29th May, 2895.
James Austin,

President,
GENERAL STATEMENT. 

LIABILITIES.Capital stock paid up........................
Reserve Fund...............................
Balance of profils can ied forward! ! 
Dividend No. 50, payable 1st May 
Reserved for interest and exchange.. 
Rebate on bills discounted...............

$•,500,000 00
$ 1,500,000 00 

•5,890 31 
45,000 00 
9',721 46
32,456 08

1,685,067 85

$3,185,067 85Notes in circulation..............
Deposits not bearing interest. 
Deposits bearing interest....

$957,264 00 
1,413,605 48 
8,733,22? 67

—ILI04.C97 15 

$14,289,165 00
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Dominion Bank. 215er S. .
ASSETS.

Specie..........................
hominion Government demand note's........ ""

cwcuiatinn l,0,ninion Government for security of note

Ilotes and cheques of other 1 tanks 
Balance due from other banks in Canada.... !
Balance due from other banks in United 
Balance due from other banks in Great
t rovtncial Government securities............
‘ ‘un'cipal and other debentures..............

Bills discounted and 
call).................

ders, 
ch is $ 413.204 69 

772,240 00

75.000 00 
293,915 X5 
137,682 25 
767,778 65 

19,782 36 
388,195 25 

1,586,952 71

States
Britain

lit of

8 78
$4,454,75' 76current (including advances on 

Rea|r<IUe 'lcl115 (estin,aterl loss provided for).','.'

Bank premises....................... ..............
Other assets not included under foregoing" heads

$9,417,660 68 
'2.5,754 33 

13,361 98 
270,664 9O 

6,971 35
----------------- $9,834,413 24

$14,289,165 to

K. I). Gamble,
Centra/ Manager,

i' 53

to 31

K> I O

0 31 
ank
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rgy

Toronto, 301 h April, 1895.

1 he adoption of the report was moved by Mr. James Austin, 
seconded by Sir Frank Smith, and , arried.

Ihe following resolution was then adopted on the motion of Mr 
Aaron Ross, seconded by Mr. William Hcndric.—

“ That we, the shareholders of the Domini Bank, take this oppor- 
tumty at our annual meeting lo express our deep sorrow and regret at 
the loss we feel the Bank has sustained by the dentil of the 
eral Manager, Mr. Robert H. Bethune, who has been the chief 
tive officer of the Bank since its inception 
was F

onIlC i
ich,

late Gen-
execu-

. , 24 years ago, a man who
held m the highest esteem by the bankers of the Dominion, and by 

the business community generally, and to whose ability, energy and 
careful management the Bank is largely indebted for its 
position.”

<*///,

OO present

It was moved by Dr. Smith, seconded by Mr. John Stewart, and 
‘ Resolvcd : That the thanks of this meeting be given to the Presi- 

year'”ViCe PreSident “nd n'reCl°rS for lheir services during the past
85

85 It was moved by Mr. Charles Cockshutt, seconded by Mr. Bolton, 
and “ Resolved : That the thanks of this meeting be given to the General 
Manager, managers and agents, inspectors and other officers 
Bank, for the efficient performance of their respective duties.”

It was moved by Mr. George W. Lewis, seconded by Mr. James Scott,

of the•5
00

---^
B
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and “ Resolved : I hat the poll be non-opened for the election of seven 
directors, and that the same 1)6 closed at 2 o’clock in the afternoon, or 
as soon before that hour as five minutes shall elapse without 
>emg polled, and that the scrutineers on the close of the poll do hand 
to the chairman a certificate of the result of the poll."

Mr. William Ramsay moved, seconded by Mr. G.Boyd, and it was 
resolved that the thanks of this meeting be given to Mr. lames Austin 
tor his able conduct in the chair.
, Tlle scrutineers declared the following gentlemen duly elected Direc- 
°;iir ' v.,tnS,"”g ycar: Mcssrs' Ja"'es Austin, William Ince, E. 

Smith y’ m°l ' MatlheWS> E' B' Osier, James Scott, and Sir Frank

At a

any vote

N
I)
1)
A

Bi
I)
K<

subsequent meeting of the Directors, Mr. James
1 Vice-President, for

was

la
ReIII |( At

BANK OF HAMILTON.

TWENTY-THIRD ANNUAL GENERAL

I7TH JUNE, 1895.

REPORT OR THE DIRECTORS.

The Directe.is beg to submit their Annual Report to the Shareholders 
for the year ended 31st May, 1895.

Ba

MEETING, HELD AT HAMILTON,if
Gc
Do
De

No
was. $ 5,109 79

110,709 59 

$115,819 38

Ba:s 1895, after deducting
< . a. Ln . 1 — — 1 1 _ 1 C 1 1 !

Caare.

r From which have been declared •
Dividend 4 percent., paid 1st December, 1894 .
Written o*1,1 June> ,8K-1 $ 50,000 OO

• •• 50,000 OO
... 5,000 00

No
No

accountF liai
Kei105,000 00
Otl

Balance of Profit and Ix>ss carried forward
$ 10,819 38

I lie reduced earnings are fully accounted for by the prevailing dull
ness of trade and consequent inactive demand for money, the effects 
of which have been universally felt.

John Stuart, 

President.
J

PrcHamilton, 8th June, 1895.
1 Gil

I

L

5
o

0 2
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even 
a, or 
vole 
and

GENERAL STATEMENT.

LIABILITIES.

To the Public.

Note> of the bank in circulation.............................
Deposits bearing interest.........................
Deposits not b aring interest.....................
Amount reserved for interest due depositors’.’...’*.,

Balances clue to agents of the Hank in Great Britain.
IJmdenil No. 45. payable 1st June, 1S95.................
former dividends unpaid...........................

$ 822,253 00was
$4,031,234 92 

392,905 7' 
5.1,35' 92

slln

5,477,492 55 
334.215 74

rec- 
, E.
Link

50,000 00 
354 96

50.354 96e
.vas $6,684.316 25

To the Shareholders.ing
Capital stock paid up 
Reserve Fund..........................................
Amount reserved for rebate of interest on current hills

discounted.........................................
balance of profits carried forward.................................

$1,250,000 (X) 
675,000 00

30,000 00 
10,819 38

1,965,819 38

$8,650,135 63

ASSETS.
Gold and silver coin.................
Dominion Government notes.... .............
Deposit with the Dominion Government as security for

note circulation...........................................................
Notes of and cheques on other banks.......................
Balances due from other banks in Canada and the United

States.......................................................
Canadian and British Government and other public

debentures......................................
Loans at call, or short call, on negotiable securities.

$ 197 >*39 65 
436.650 00

60,000 00 
181 >975 97

209.456 49

956,298 08 
988,502 83

;rs M
:!

79

,59
)

38
$3.03'>,723 02 
5,210,311 93 

45,008 40 
302,622 99 

11,178 95 
40,293 34

Notes discounted and advances current................................
Notes discounted, etc., overdue (estimated loss provided for)
bank premises, office furniture, safes, etc.............................
Real estate (other than bank premises), mortgages, etc 
Other assets not included under foregoing heads...........

1
00

38
$8,650,135 63

ii-
J. Tvrnbuli.,Is

Cashier.
DIRECTORS.

John Stuart, President ; A. G. Ramsay, Vice-President; John 
Procior, A. T. Wood, George Roach, A. 11. Lee, Toronto; Win 
Gibson, M.P.
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BANK OF ST. HYACINTHE.

annual meeting held

PROFIT AND LOSS ACCOUNT.

Ne'.TnllK T''rf aCC0Unt 3,sl January, ,894.....................

interest die taîKl °!
Making a total of............................

... Out of this sum has been paid :

Dividend a, t Z Z « August, ,894.........
Carried to Rest Acccount^i PayaMe 1S‘ Mlraar>’’ ,s95

II
I
IIN ST. HYACINTHE, (J.
I

'
r $ 41,656 46 

24,086 06 

65»742 52

9,334 60 
9,34185 
5,000 00

! - *3.676 45

42,066 70 
45.000 00

$87,066 70

Leaving a balance to 
Rest Account ,,,, credit of Profit and Loss Account of .,

BALANCE SHEET, 3 I ST JANUARY, 1895. 

assets.

tl

w
Specie........................
Dominion Notes .

ue by Other Banks in Canada...
,e >y other Bank, in Canada on daily exchanges 

Due by other hanks in foreign countries- ! K
Call loans on stocks and bonds.. ...........
Current loans..................... ...............................
Overdue debts......... .........................................................
Heal estate other than bank pré,nines'.'.'.V.'.V.' ’ ' ' 
Mortgages on properties sold...
Hank premises and fixtures
Agencies............................ .................
Other assets......... .......................................

• $ 17,160 03 
20,020 00

• !4»3°6 00
• 13*088 70

• 87,147 74
• 1,411 18
• 24,646 58

........... 5^,735 34
...........  1 >306,640 53

33.732 38 
16,62s 45 
4,817 51 

23,746 82 
•0,35170 
II,'S3 29

B:

Pi
ne

th
re:t
Th

$1,721,586 25 Ad
LIABILITIES. An

Capital paid up......................

Profit and loss.................
Notes in circulation.........
Provincial Government... 
Deposits payable on demand 
Deposits payable after notice. 
Interest due on deposits. »,,

••$ 3",405 00
• 45,0oo 00

■ 42.066 07
• 227,587 00
• 5,406 91
• 79,018 75
• 941.986 4j

6,603 75

Di,
Di,
Cai
Bal

;

1
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Eastern Townships Tank.
Loans made from other banks in Canada guaranteed........
iJue other banks in Canada on daily exchange....
Dividends not claimed.................................*
Dividend No. ...............................

2 19

51 *371 20 
S59 19 
940 10 

9.34* «S

$1,721,586 25

■ 46
!-• K. liLANClIARD,

06 Cashier.
DIRECTORS.

52
G. C. Dcssaullcs, President ; J. R. Jirillon, Vice-President I H 

«rousseau, J. Nault, Jos. Morin.60
*5

tOO

eastern townships bank.
M

ANNUAL MEETING HELM IN SHERBROOKE,

R. W. Heneker, Esq., the President, took the chair.
Win. Farwell, the General Manager of the Bank, was elected secre- 

tary ; J. P. Wells and Win. Morris were elected scrutineers of xotes.
Minutes of last annual meeting were read and confirmed, after 

which the President, on behalf of the Board, submitted their

70 5'1'H JUNE, IS95.OO

33 REPORT.K>
In meeting the shareholders 

Bank’s
10

at the close of the 35th year of the 
operations, the Directors have the pleasure to report a fairly 

profitable year’s business, with a somewhat brighter prospect in the 
near future.

■o
4
8
8
4

The balance sheet and profit and loss statement for 
now

; the year ending 
submitted herewith, show the following

s the 15th of May last, 
results, viz.

5
1 i2

doubttul debts, amounts to.......................
Add thereto the amount carried forward f.'oni the [nevious year

An available profit will be seen of.....................

1 his has been applied as follows, vu.
Dividend 3$ per cent., paid 2nd January, 1895 
Dividend 3$ percent., payable 2nd July, next.
Carried to Reserve Fund......................................
Balance carried forward.........................

D

$*535401 35 
5. *26 53

j

I
$158,527 88

$ 52,496 67 
52.456 67
40,000 OO

>3.534 54

$158,527 8S
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T“«' —»..... $„=,
Bank ' " of oi.c-h.irof ,h, „ck .

a
000— si

.....« «» *.*■». f»-r
There is an increased net retim 1 any adverse circumstances. 
Partly applied in increased rnfn • '! |)revious Xear of $t8,ooo, 
increased amount credited the mservTftnd ,W"y “ the

Referring to the adverse cir 
holders

\
fa
of

h.
an

must have noticed the creat*)'r* ali'ldeI lo’ l,le sliare-

~rîiFs=:r-—-
great public works 
to other causes.

tir

pur- 
; to the

customers—Great Britain
stoppage of a large proportion 

employment to the people,
to a 

which give of the 
as well as va

co
In 1893 the returns of the 

Canadian Pacific—began 
more and

two great railways—Grand Trunk at d

=ïïï ;
Trade has taken an upward tur, a r ^ r*T °f ""lament, 
in almost all branches of business "T '°PCfU fee'"16 15 manifested

............. «*» »«> ^z:zr™ - rm
of prosperity. The Directors f^l ' -, , 1 his is the true basis

« tsis/'vrzi ",contrast ,0 last year 1„ ,n" ’U,,nC" 1,resenls > favorable

- - -4 J"£3£ZZZZ ST 7“"8 *
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Eastern Townships Hank.
221

abundance of employment for 
Should, therefore, prove more active and remunerative.

I be Directors, at the request of the business 
Magog, have ojh ned a branch 
factures, under the 
office.

r rzL*' **» - »»•. —? ' ““
Respectfuly submitted.

/an increased population, and tradeIOO—
f the

in the village of 
at that important seat of textile manu- 

management of Mr. E. P. Olivier, front the head

men
airly
ires.
000,
the

the thanks ofare- 
e of 
pur-

R. VV. Heneker,

President.

„ *** * or me statement, the business of the Bank ,i

r£SS*>; “d a~d II» «bp.iL « L"l“,, s 0 ,*1C shareholders, on motion of lient Col k 
seconded by Wm. White, Q.C., were voted the Preside and oire ""'

r,:rt”w"!.» - z
wSCSrS S “"’T 0ffiCCrS °f thC Ha,lk f- ‘heir
Perfornted their respective d„S foÏfotZlT ^ ^ W 

he election of Directors was then proceeded with which
m the re-election of the old Board. ’

The meeting then adjourned.

the
ain
the
as

r.d
me
)re
of
it.
ed
at
iy
e. resulted
»,
in
:e ueneral balance sheet, may r5TH, 1895. 

liabilities.is
Capital paid in..............
Reserve Fund.............. "
Profit and Loss Balance 
Dividend No.

....
Dividends unclaimed

l- $ ’499.9C5 co............ $ 720,000 00
13.534 54

52,496 67 
3,332 20

Y
71 of 3j per cent., payable 2nd" July1

789,363 4'
D. 1. Rank bills in circulation..........
Provincial p“Vernmem ^posits on demand.!

oE-stSTE:*»:»--
Other deposits after notice
Due other banks in Canada.."..'..................
Due banks in the United Kingdom...............

757.6j4 00 
21,668 41 
15,035 84 

566,664 82
2444,384 05

3,946 71
102,034 28 3,911,368 11

I
!

$6,200,636 52
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assets .

222

Specie..................................
Dominion notes................ ...................
Hills and cheques on other banks. .V 
Due from other banks in Canada 
Due from other banks not in Canada 
Dominion Government Circulation

Fund .................................
Dominion Government debentures!'.".
Provincial Government debentures. ! !

Bank premises and bank furniture.
Current loans, discounts and

Public................................
Heal Estate, other than binit’premises'
Mortgages on Real Estate sold by the Rank..........
Loans overdue, secured..............
l-oans overdue, unsecured ..!!!!.!.!.....................
Other assets and items in transitbctween offices'.'.!

>02," 56 78 
109,179 00 
30,7h3 12 

344,744 60 
72,725 02

42,826 98 
13,000 00 
48,666 67

Redemption

764,682 17

'07445 65

5,128,526 00 
41,931 7° 
56,023 69 
17,856 73 
75,401 13 
8,769 45

advances to the

5 435,954 35

$6,210,636 52
Wit. Farwell.,

General Manager.

MERCHANTS’ BANK OF CANADA.

MONTREAL, I9TH JUNE, 1895.

b5S m"” ■>»—*"
lohn Ct si 1 r 7T ; H' Dunn (Quebe=). J. P. Dawes, 
Z,C“1- STV'" M,0™“4- H »• Mol-, T. D
Fames ,VBrien"F'S r T’ JamCS Wi,liainson' M. S. Foley,

ANNUAL MELTING HELD IN

THE ANNUAL REPORT.

The President then submitted the 
tors following report of the Direc- 

ers of the Bank on this
Ihe Directors in meeting the Stockhold 

occasion beg to present the following report :
JJ6 r“Ul‘S of the business of ‘he year have not been 
those of last year. But the Stockholders will, 
that the year which has just closed

so large as 
no doubt, understand 

dulness in 
iking, but

was one of exception 
range of profits generally, not only in 
: of business carried on in the country.in

t
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Merchants' Dank of Canada.

counts, interest °f cl,a'B«.'el«te on dis-
doubtful debts, have amounted to B pr0V,Son for lml “<i

I he balance brought from last

Making a total of............

I x?S been disposed of as follows
{’"“end No. 52. at the rate of 8 per cent 
Dividend No. 53, at same rate.... ......

account.....................
the credit of surplus profits

223
The net profits of the

$ 551.849 51
5»t28 28 

$ 557.277 79

year, ending 31st May. 1894V was....

• l*r annum. $ 240.000 00
• ................... 240,000 00'7

Added to contingent 
Leaving a balance at

-$ 480,0m 00
• 20,000 00
• ____ 57*277 79
*557.277 79

account of

ness of the Bank'hal'beeV'well^StaineTÎ ^ ^

IvmtoffirCUlalTn' fThiS imPortant ''*em has7how„ePar'ment’ 
average of figures than for many years lack, largely owing
prices prevalent for nearly all agricultural product. 8

:r r ; cc—e1 rom a number of these failures no loss resulted UMhctl'mk'tu'tTi' 
impossible to bring out this result in every case '

fiSrESSSEHp
however, was only small. 'oundland. 1 he amount,

year amounted
35

$2

a smaller 
to the low

1

\

The Board have decided to open a new branch at Hespeler Ontario 
the Bank having a considerable connection there, which ft is
to conserve.

.0 the satisfaction of the Board 8 dUUeS Cfficient,y a"d

The whole respectfully submitted.

(Signed) Andrew Allan,
President.Montreal, June nth, 1895.

,
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LIABILITIES and assets.

‘Hid Assets
Tl,e statement of I.iahilities 

follows :— at 31st May, 1895, is as

LIABILITIES.
*•— I O the I'ublic.

Notes in circulation........................
Deposits not hearing interest.
I>e posits bearing interest 
Interest due thereon to date

Balances due to Canadian banks
accounts with this Rank ...........

Balances due Canadian banks in daily exchanges 
Balances due agent» in Great It.iiain * 8
Dividend No. 53...............
Dividends unclaimed..........

1S95. Ha
$"='.;J5;,8s4o $ 2,35,'6S4 00 $^259.o»2 00

8.157.448 09 X’ 32
7'-668 23 7'lîl'ïll 88 r]10.364,304 78

654.827 40 
816 87

182,107 47 
240,000 00 

2,015 00

keeping deposit will
556,273 04

667.769 44 
240,000 00 

1,683 50
$'5,796,755 52 $13.543,664 60

mus
larg 
nint 
ce nl

2. In the Stockholders.
capital paid up........... .
Rest.................................... ..........
Surplus profits.............

Contingent account...............

\\
we 1 
sami 
have 
noth 
time: 
hund 
publ: 
modi

$ 6,000.000 00 
3,000,000 00 

57,277 79
$9,057.277 79 

.................... 74,215 00

6,000,000 00 
3,000,000 00 

5-428 28

______________ 56,480 00
$22,928,248 31 $22,605,572 88

assets.
Gold and silver coin on hand........
Dominion notes on hand........  "........................
Notes and cheques of other" Canadian" banks...........

... .

Provincial Government Bonds.....................................
Rat way and Municipal Debentures..".'...................
Call anu short loans on bonds and stocks'.’.*.".’

assets ...................
I ime loans on bonds and stocks ..............................

Other loans and discounts........... .'$16 71* n*
Loss reserved for rebate in full vu -
Uans and discounts overdue (loïs* nmvid,» i"r V9 l6’44343S 81

Mortgages, bonds and other
|>erty of the Rank..........

Real estate............................
Rank premises and furniture"
Other assets....

$ 589,759 28 $388.41)6 32
897,093 00 

649,901 20

98,336 92 

346.308 06 
! .089,820 15

I S1.000,942 00 
575.217 37

72,674 71 
206,247 02 

1,078,132 45 
59,3'2 49 

264,199 23 
9*2,918 85

inevil 
it out 
of lati 
costs

321,510 85 
1.125,446 85 It 1

somei 
thirty 
perce 
its me 
too, is 
was o: 
low ra

Total available

231,286 00

,6.684,590 62 
100,952 82

'59,3'2 7°

,« 1

'59.3*2 70

263,675 62 
55.162 21 

536,868 20 
*4,211 39

securities, the pro

270,229 37 
44,902 92 

537,273 20 
18,964 81

_$22j28,248 31 $22,605,573 88

We
escapii 
not be, 
last wi 
taken

v»’

S-
 5T 
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Merchants’ Bank of Canada.

t fhe President then moved, seconded by Mr. Hector Mackenzie. 
“ That the report of the Directors, as submitted, be, and the same 
is hereby adopted, and ordered to be printed for distribution among 
the stockholders.”

225

, is as

The President called upon the General Manager, Mr. George 
Hague, for a few remarks on the financial outlook.14-

312 no 
Jfio 32 
w 42 
•2S 88

THE GENERAL MANAGER’S ADDRESS.

Io judge by what we hear, Mr. President, the report just presented 
will be regarded as fairly satisfactory, considering the times, 
must confess to disappointment that we have realized so little out of so 
large a business as we have done. For though we have made over 
nine per cent on the capital, we have only realized a little over six per 
cent, on our total surplus of Capital and Rest.

We have earned only little more than bare legal interest, yet in this 
we have done about as well as our neighbors, for all show about the 

rate of profit on capital and surplus funds. But to say that they 
have made bare legal interest shows that the banks have made a mere 
nothing out of their banking business proper. For myself, I feel some
times vexed that the

But I
73 04 

69 44

s3 50
4 60

>0 00
<3 OO
S 28

same

enormous amount of transactions, amounting to 
hundreds of millions of dollars a year, in which we ourselves serve the 
public, and pass money over our counters, yields us such a miserable 
modicum of profit.

I shall not waste time in

2 88

32
lamenting what may be inevitable (if it is 

inevitable,, but it is only fair to banking interests in general to point 
it out. Competition between banks has been carried to such lengths 
of late years that an enormous amount of business, which actually 

the banks money, is done by them for nothing.
It has been said that banking in Canada has

00 I37

7i
02
45 costs
49
23

« now come to be
somewhat of a monopoly. If that can be called a monopoly, in which 
thirty-eight institutions are competing against one another to earn six 
percent, for their stockholders, the word monopoly must have changed 
its meaning of late. Banking in England and Scotland, and " 
too, is a remunerative business. It is certainly not in Canada, 
was once told by an eminent London banker, in looking 
low range of our profits.

We have been fortunate this

*5

44
00

52 Ireland, 
as I 

over the

year, as the Report informs you, in 
escaping any large loss, and the total we have had to provide for has 
not been large. But it is impossible to go through such a year as the 
last without being affected by some of the numerous failures that have 
taken place.

s 2

'O

17
»2
'O
ll
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During last year 65 of the 
difficulties. customers of the Bank failed or got into 

I he amount they owed us was $504,000. In 42 of these 
"*= » o„, .«b..,

.«“ . 2ST I" r' ” R,'""n »

rr* r zrss 727! ,°"r °.t‘ d"r"'e 11,11 «P “ o»er ninety million,
embarrassment TT" “ “ “ *»' "» «»» », Loan* 
embarrassment, and it may be well for me to point out the
of last years failures, so as to plant a few buoys or beacons for the
g ndance of those who are navigating the sea of trade at pr
cause3" lg °Ut mt0 lh,eS °f bUsinesS oll,er than » man’s

inc
uni
to

pre
bar
the

causes to 1
pro

eseni. aliv
suclown was one

Attempting a wholesale business

dK. is,1::, °r - "'"p11
taSsiSss r.,r“ ""A,,“,k rti”“ ■—
mine oVfweaÏh°in tl n°U0'’ °f ^ ^ i,Uerior is tllat » » 
mine of wealth n the export trade. People in Montreal know better )

^eglectmg bus,ness m order to attend to politics was another
Reckless and thoughtless giving of credit was another.

aS‘MUt ^ "° means,east> was too great facility of borrowing 
money, and borrowing from more than one bank.
meIrcaSntilea2luZe-iCnCe °n'y. COnfirms of thirty years back, that 
mercantile failures ,n ninety-nine cases out of a hundred are avoidable
by prudence, common sense, industry and intelligence.
TJ,e°d maXlms.of lrade arc ju« as true to-day as ever they were 
The talk we sometimes hear about old conditions having passed away 
and new ones coming to the front is trash. One might as 3.Talk 

about these modern times having upset the law of gravitation.

NEWFOUNDLAND.
During the past year we have had no bank crisis in Canada

of Newfoundland h''7 ^ “ j0int S‘°ck ,lank' But our sister colony 
ot Newfoundland has been convulsed, and its business brought almost
he island " ’ fa,'Ure °f lhe 0nly two ba"^ doing business

Iretailer’s capital was another.on a
ada. 
ban 
lion 
safe 
for 1

a man
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Can
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Merchants' Bank of Canada.

Respecting these, it is to be remarked that had Newfoundland been 
included m the Canadian Confederation, its banks would have come

tUo beerthee|ePreratHn0fa '** and ^S,Cm ""ich is admitted
to be the best on this continent.

The effect of this could hardly have failed 
preventive.

22 7
rgot into 
of these 

lance we 
s you, is 
record, 
passed 

millions, 
ircantile 

causes 
i for the

• , ,, t0 be conservative and

promoting sound commercial enterprise, introducing and keeping 
alive sound business methods, and rendering it all but impossible Urn 
such a calamity as has lately happened could have transpired.

I am aware that there have been failures amongst the banks in Can-
... . .. . „ prevent bad management audits results. But
banking failures in Canada have been few and far between in propor
tion to the whole while the notes in circulation have been rendered so 
sate that no one has lost by them, even in the worst 
for many years back.

ivas one

mother.
uilding,

ada,and that no law can

a man
cases of failure,

radical With regard to other aspects of union between Newfoundland 
Canada, though the matter

into Confederation would no doubt have been of advantage to Can-

every respect would have been inl

and
may verge upon the domain of politics, Ire is a 

letter.)

ada, the balance of advantage in 
mensely in favor of Newfoundland.

With all the defects of our Goverment and

nil-

owing
cannot be a question in the minds of any who have impartially «. 
s.dered the subject that the Dominion of Canada is the best governed 
portion of the American Continent, having the best Constitution die 
most equitable laws, the best Judicial system, the most solid 
penty and the most rational liberty.

One of the Banks of Newfoundland-the Commercial-had kept its 
account with us for a number of years, and in a perfectly satisfactory 

By its sudden stoppage, without the slightest premonitory 
symptom, we shall make, I am sorry to say, a small loss. X
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ASPECTS OK BUSINESS GENERALLY.

tJ'îe r,eP°rt °f thC DireCt°rs has touched l'Pon a well-known fact 
hat last year was a year of great dullness in business, and ofexcep’ 

tionally low profits, or no profits at all, in most branches of trad
e. It
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through InT °fourraercantile and banking system that we passed 
through such a year with as few failures as transpired

am inclined to think that the Banks as a whole are exercisintr 
inore and more of a conserving influence over their customers thus
lion bPm8 habkS °f PrUdCnt forethought> discouraging rash 
lion, bringing about a better system of giving credit, and
promoting a more solid, reliable, and lasting prosperity, 
they ought to do this, and generally I think they 

Banks cannot control prices 
fall in commodities.

in
specula- 

generally 
I am sure

tin

bu
are.

prevent losses by the continuous 
„ . But lheX can> when asked to furnish means for
carrying on mercantile operations, so regulate the amount of 
bonowed that losses, if suffered by their 
reasonable proportion to the 
him in ruin. Of course, I

nor
els
son

money
customers, shall bear a 

means of the borrower, and not involve

individual rashness will take place in spite of all the efforts made by a
bank to prevent them. And, like other men, bankers sometimes faU 
to carry out their own rules.

As to the various lines of business in the country, it is satisfactorv 
to see that our exports are constantly increasing. The leading staple's 
n exports last year realized very good prices. It is quite lo ll 

however, for producers to receive good prices and merchants aid 
exporters to lose money. On the whole, however these \ 
not had much to complain of, although the vexatious and unreal 
able restrictions upon our Live Cattle trade made it very unprofitable 
In fact, for the last year or two it has been a losing business houeh the 
prospects are somewhat better at present r,„!i ■ . , L g l the"I"-- ->=.. » tsr
shipper, under the present conditions of the trade in Great Britain.

lumber and other manufactures.

With regard to the product of 
constantly to have them 
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: passed

Our various lines of

ercising 
:rs, thus 
specula- 
:nerally 
im sure

MANUFACTURES

as profitable as they have been in England orin Canada have been 
the United States.

Our manufacturers generally are getting to have a command of their 
justness and a thorough understanding of its wants and conditions 

But it is perfectly true here, as it is of manufacturers everywhere 
else, that unless a manufacturer can make a specialty or specialties of 
some kind, and conduct his busineis with extreme attention 
ne can scarcely hope to make a reasonable profit.

This applies, to some extent, even to such a business as

tinuous 
•ans for 
money 
bear a 
involve 
id of a 
ices of 
le by a 
les fail

to detail,

IMPORTING,

which for the last year or two has fallen into 
ableness. a condition of unprofit-

I believe radical changes in the methods of carrying 
ing branch of this business on the lead- 

are necessary to a return of prosperity.factory 
staples 
issible, 
Is and 
r have 
eason- 
Stable. 
tgli the 
ness of 
to the

DAIRY PRODUCTS.

In dairy products we have thoroughly established ourselves as pro
ducers of good cheese ; but nothing except constant attention to 
quality will enable us to hold that position against competition.

Competition now is not only between merchant and 
farmer and farmer, but between country and country.

In respect of quality we might do

merchant,'

- eyen more in our manufacture of 
cheese for the English market. Nothing pays like good quality 
Nothing is so ruinous as bad quality in exports. And a point 
be overlooked is that it is not 
that tells in the English market.

The time has gone by when we can send anything whatever out of 
this country to the English market, whether it be fruit, cheese, butter 
flour, or any other commodity, in a haphazard and careless stylé 
trusting to luck for it to bring a good return. This is especially the 
case with regard to butter. It is simply discreditable to us as a 
country that we cannot make butter of such a quality as to command, 
a large sale in England. Denmark does it; but then Denmark goes 
about it in a thoroughly business-like and scientific style, manufac- 
turing high-class butter, as men manufacture high-class cottons and 
woollens.

Lin. not to
only good quality, but good make-up,

ir aim 
nufac- 

is an 
deal

:esses
Why,
work.

I

■

■



2 30 Stockholders' and Investors' Annual.

Denmark has a well organized system of inspection of herds, 
s antly kept up, the best machinery is employed in manufacturing, the
IT r ,S'°nSta,n,ly ,aken as 10 cleanliness, temperature, ventila- 
on and handlmg of the article; making up, packing and shipping ;

Z^S^^A'****-*’*-
if rrin'Z",".D'n“'k d°'m c“ d° «"doubtcdly.

The Government of this Province 
to Denmark to investigate the matter.

tocon-
ca
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sent over a Commission last

Phis leads me to say just one word about

Ctlyear
W
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ve
vii

farming.

Farming in these times requires to be carried 
intelligence, practical knowledge, capital, industry 
any other branch of business.

This is becoming increasingly appreciated, and the appreciation is 
leadmg to the best practical results, especially in our own Province 

quiet revolution has been going on for some time, and is in progress 
still, amongst the cult,valors of the Province of Quebec, and its fruits 

are seen in the generally sound condition of business in Lower Can-

INSOLVENCY.
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and assiduity as it
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It is yet uncertain whether

prevent the grave abuses which exist in 
This,
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some provinces.
would do Le„a'7’ 'Vhe principal reaSOn why a general insolvency law
insolvent df, tV " n°‘ "rgent,y retluired the relief of
insolvent debtors. That was the old style of insolvency laws, but the
c rcumstances of Canada cal! for no such legislation. A . that is
Zseshàî, tV" e" 3 nUn d06S h°"CStly become insolvent, hi 

Th ! a'rly trCated- and his estate equitably divided.The technical provisions of the Act lately before the Senate would 
be found generally most wise and well considered, provided the right
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to lie liroken, but will have this effect. Experience shows it to be the 
case

rds, con
ning, the 
ventila- 

lipping ; 
he price

wherever it has been tried. Every insolvency law in England 
has had this effect, though some of the very ablest men in Parliament 
endeavored to guard against it. That has been our own experience, 
too. Canada does not want an act to promote insolvency, nor an act 
to enable contracts to be broken, nor an act to compel creditors to act 
towards towards their debtors in a manner contrary to their own judg
ment. Any honest and competent, but unfortunate, debtor has no difli 
culty in settling with his creditors without an Act of Parliament. 
What an Act of Parliament is really wanted for is to make void im
proper preferences, and also to make the procedure in case of insol
vency uniform all over the Dominion. Divers acts in different 
vinces are not desirable.

lbtedly,

ist year 
extracts 
rovince

pro-

PROSPECTS OF BUSINESS.

There is a general air of hopefulness abroad as to this, and I think ' 
it is justifiable. The rise in the value of some great staples is undoubt- i 
edly having this effect. Increased railway earnings, clearing house 
returns, and high values of stocks are all significant. But do not let 
us expect too much.

Business in the United States is not on a settled basis yet by any 
means ; notwithstanding the fact that all the bankers and capitalists 
of the Eastern and Middle States, together with a good proportion of 
those in the South and West, and the Pacific slope are a unit in favor 
of the gold standard, and have presented hitherto a solid front 
(highly to their credit) against the plausible clap-trap of the silver 
party. This party is undoubtedly strong and determined, and if the 
question can be made one on which political lines will be followed 
very serious mischief may ensue.

The whole financial and commercial business in the United States 
will be thrown into chaos if the silver advocates have their way. As to 
bimetallism, or a double standard of value, it is simply a delusion. I 
venture to think that no man who has the practical handling of money, 
and the actual dealing with monetary affairs, can possibly imagine that 
there can be two standards. You might as well have two yard 
measures : one twelve inches long and the other fifteen ; or two bushel 
measures : one of four pecks, the other five to be used at the buyer’s 
option.

A law that wheat shall always be dealt in at a dollar a bushel, no 
more, no less, under all the changing conditions of harvests, would be
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that there shall always be the
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as rational as a law 
gold and silver.
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towns into cities ; all of which many of us here present have seen with 
own eyes. If this statement is not enough to convince the most 

obstinate pessimist amongst us that the country steadily progresses, in 
spite of all drawbacks, he must be hard to convince. /_-

As to foreign detractors, we can generally afford to treat them with 
the contempt they deserve. Their ignorance is generally on a par with 
their unscrupulousness.

Yet may I be pardoned for a word of caution. Canada needs tu be 
careful of maintaining her high standard of credit at all times. The 
Dominion cannot afford to trifle with it by allowing its gr 
be used in connection with dubious enterprises.

I his, I think, is enough for the General Manager to say, but if any 
stockholders desire to ask questions, he will be glad to answer them so 
far as he may be able.
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THF, DISCUSSION.

The President having invited^remarks from the shareholders, Mr. 
John Morrison spoke at some length.

Mr. John Crawford, while admitting that in most banks throughout 
the Dominion, with probably the exception of the Dominion Bank, 
which paid quarterly dividends, business had not been so good as could 
be desired, was disappointed that the Merchants Bank, which had 
made very marked progress during the past few years, had not earned 
more than 9 1-4 per cent. He then went on to speak in favor of 
banks declaring to the shareholders the amount of the gross losses, 
and said that the best banks in London; England, did this, being 
polled to do so by Royal charter.

The General Manager—Oh, no.
Mr. Crawford—Do you mean to say some of them are not ?
The General Manager—Nearly all the Joint Stock Banks of England 

are organized under a deed of settlement. Whenever a bank is to 
be organized it deposits certain deeds showing who are the share
holders, how much capital it is proposed to subscribe, and so on.

Mr. Crawford—It is practically the same ; they are bound to give
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11s, The General Manager—No ; they give it voluntarily.

Mr. Crawford was pleased to hear that the managers of L011 Ion 
banks had so much discretion as not to leave anything to be desired 
by the shareholders ; the information was given voluntarily. He con-
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amounts to about $40,000, which we consider is about sufficient. In 
addition, we insure our officers in the Guarantee Company for less than 
would be necessary if we had no guarantee fund of 
there is a Pension Fund accumulating year by year, and which

to about $20,000. We hope that by and by it will grow, and 
be a respectable Pension Fund.”

lhe motion for the adoption of the report was then carried unani
mously.

It was moved by Mr. John Crawford ; seconded by Mr. James 
O'Brien :

1 hat Messrs. F", S. Lyman and James Williamson be appointed 
scrutineers ol the election of Directors, about to take place ; that they 
proceed to take the votes immediately ; that the ballot shall close at 3 
o’clock p.m., but, if an interval of ten minutes elapse without a vote 
being tendered, the ballot shall thereupon be closed immediately.”

This was concurred in, after which Mr. J. H. R. Molson moved :
“ 1 hat the thanks of the Stockholders are due, and are hereby ten

dered, to the President, Vice-President and Directors for the 
in which they have conducted the institution during the past year, and 
to the General Manager for his efficient management during the year.

In making the motion, Mr. Molson said that, though such a resolu
tion was annually passed, this year he did not consider that it 
mere matter of form. Since the Bank was reorganized, many years 
ago, it had been steadily progressing. It had a good Board of Direc
tors, and the Shareholders knew how efficient the General Manager had 
been as well. He thought it might be said with truth that they had 
done their duty very well. The earnings of the banks had during the 
passed years been very much interfered with, owing to the plenitude of 
money. He was surprised that Mr. Crawford, who might know better, 
because lie knew what was going
the earnings of the Merchants Bank being only a trifle over 9 per 
It was better than he (Mr. Molson) had expected. A short time ago 
he was reading an extract from a banking paper which gave 
ment of the average earnings of the banks in the United States for the 
past 25 years. Beginning 1840, the average earnings that year 
88-10 per cent., and they had steadily declined, until last year they 
were 5 Per cent., showing that all over the world there was a super
abundance of money, and that banks had a difficulty in earning their 
dividends. He considered that the Merchants Bank had done exceed
ingly well, and the Directors and the General Manager were entitled to 
the thanks of the Shareholders.
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seconded the motion, which
Mr- T. U Hood 

agreed to. unanimously
“ That the'thanks Î'ihe metf™50"’ SCC0',dcd by Mr' M- Burke : 

f° ,he Chairman for his efficïnt m d^ "* hereby lendered
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The motion1
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ItScrutineers reported that the foil*1 CllCers’and shortly afterwards

as Directors :_A„drewAHan Roh"^'Ta™ ^ bcen d"'y elected
Jonathan Hodgson, John Cassils JfLAndenon« Hector Mackenzie,
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he meeting then adjourned.
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imously t rom which have been deducted :

Dividend, 3% per cent., paid 1st Dec., 1894
Dividend, 3 pel cent., payable 1st June, 180c...............
Written off bank premises............... ........

$52,500 00 
45,oco 00 
10,000 00

Burke : 
mdercd 
e meet-

$107,500 00

$ '5-843 32
305,000 00

Transferred from Rest account
ds the 
elected 
kenzie, 
Daxves,

$320,843 321 rom which tlie following appropriations have been made •
1* or bad and doubtful debts.............................................
In reduction, and allowing for realization of real estate.
In reduction of other securities and assets......................

$145,000 00 

100,000 00 
65,000 to

— $3'0,000 00

Leaving to be carried forward................. a- . c
.......................................... $ 10.843 32

1 lie year just closed has been one of exceptional difficulty for the 
profitable conduct of monetary institutions. Trade of all kinds
only in Canada but throughout the whole world, has been inactive’.....
depressed, while the demand for money has been correspondingly limited 
and its full employment was obtainable only with difficulty- and at 
unremunerative rates.

ndrew
was

not
and

hrom these causes the Bank, in common with other institutions has 
suffered a proportionate diminution of profits, necessitating a reduction 
of the dividend for the last half of the year to three per cent., but it 
had, in addition, to contend against a series of exaggerated and’other 
w,se Prejudicial rumors which entailed, as a precautionary measure a 
considerable contraction of the loans, and the holding of laigely in
creased reserves. ° 1

While these influences have not affected the stability of the Bank 
or had any permanent influence upon its earning power, they have been 
prejudicial to its earnings during the period under review, and have 
depressed the quotations of the stock to a figure much below its real 
value.

In view of these circumstances, and the important changes which 
have taken place m the Board, your Directors deemed it advisable to 
make a careful examination and revaluation of the Bank’s entire assets 
both at the head office and the branches, and after much 
sidération they decided to take a more conservative view of a number 
of accounts in the Bank's books, and to write off all ascertained losses 
(a portion of which it had been hoped, until within the present year 
would not require appropriations) and to make due provision also for 
any debts deemed doubtful, as well as to provide liberally for any 
shrinkage in value or loss that might occur in disposing of the real 
estate and other securities.
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To accomplit), this it was necessarv .. ■„ , 

sheet appended, to appropriate asuffifi ! W be seen bT the balance 
your Directors .... ' ! asuftlclent sum from the reserve, a step 

as well as the
, regret exc

reduction of the dividend, 
circumstances.
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"ally nmmimired, a„d =""'"6 PO»=r is
^d“:,d s

«I ihe stockholder.. “ '“*• “ ’’«<! given i„

to be the

i he vacanciesmen of the late I-reÜïentï ^fsir mil **£'’ “d ^ ^ retirc‘ 

fi"ed by the election of Mr A s r am Ho'vland, have been
Toronto, and Mr. D. H'' li'
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should be observed in the future * W "C1 y°Ur Directors 
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Ceoroe R. r. Cockburn, 

President.
general statement.

■Ulill.il IK*Capital stock paid up................

liai,nice of p,oliis carried forward'.''' " 

Ui.idcnds unclaimed
Dividends payable 1st Jj' • ■

>5°°iOoo co.............$ 40,000 00 

____^843 32

w7o 50,843 32
45>coo 00

- 45167s 50

$■ >596.52182

N
D
D,
Hi

G.
Gi
D,

N,
Di
Di
Di
Ui

Lc

Ui
Ok
Re
Mi
lia
Ot

Pr

tio
po
yo
sel

rej
ba
wh
wii
red
I tl
of 1

!

.tf a

1

E
5^

5
Ü

M
—



Ontario Bank. 239
e balance 
ve, a step 
'll as the 
mder the

Notes of bank in circulation ...................................................$ 761,972 00
Deposits not bearing interest.......................................................... 802,582 8.8
lialanc ' j'elr|'nB|interes! (interest accrued to date added) 3,744,86s 87

5.331,721 23

f a grad- 
specially 

placing

$6,928,243 05

ASSETS.
!

Gold and silver coin ...............................
Government demand notes............................ * * '
Deposit with Dominion Government for security of

circulation ....................................................
Notes and cheques of other banks.................
Due by other banks in Canada........................
Due by other banks in United States......................
Due by other banks in Great Britain .........
^ lures Stales railway hom,s’ mun'cipai anil ot’h'eï deb’en" 

Loans at call on bonds and stocks .........

Bills discounted current and loans...............
Overdue debts (estimated loss provided for)
Real estate................... ....................................
Mortgages.............................................
Bank premises, safes, furniture, etc".'.".]
Other assets not included above...................

$'75,250 59
538,072 00

53.854 34 
236,767 65 
104,282 57 
134,289 49 
47,485 3'

substan- 
the true 
md less

note

ie great 
ragues,
sound

merest

218,315 04 
297,642 36

-$'.805,959 35
$4,808,647 77 

25,627 63 
57,027 04 
26,650 00 

'72,527 96 
31,8 >3 30

retirc- 
e been 
,oth of 
ackay

- 5,122,283 70 
$6,928,241 05

C. Holland, 

(Several Manager.nclies 
der to 
s also 
mend

Toronto, 31st May, 1895.

Before submitting the adoption of the report to the meeting the 
President, Mr. Cockburn, spoke as follows:—

“ You have heard the report read, and in presenting it for your adop
tion, I propose to deal with it very fully, so as to anticipate, as far as 
possible, any questions you may desire to ask. It has now been in 
your hands for some time, and you have no doubt familiarized your- 
selves with its main features.

“ As we state, the year has not been a profitable one, and in that 
regard we reflect the general opinion expressed by other corporations— 
banks, loan companies, railways, etc, both in this country and else
where. Some have been fortunate enough to maintain their dividend 
without change, but not a few, like ourselves, have been obliged to 
reduce it. Our profits have not been up to those of former years, but 
I think we may reasonably hope that, as there are marked evidences 
of a revival in trade all over this continent, we shall share in its advan-

ut.
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EE~EBE'5i5ESwards cheaper money, and Investors can hardly expect 
as they have been receiving in the past. This influence must have its 
effect upon us as well as upon others, and an equivalent must besought 
for m other direct,on«-in the rate paid for deposits and other borrow- 
mgs, in economical and efficient administration, and in increased watch- 
fulness to avoid loss. I have no doubt, howeve 
to maintain the paymen 
our best efforts will be gi 

“ The Bank, as we state, has had this to 
year, but it had other unfavorable influences

as large a return

r, means will be found 
respectable dividend to you, and that

veil

contend against during the 
as well. The news of the 

- coupled with the statement 
through the borrowings of 

to rumors that this institution had suffered 
I need hardly state that this

isses
their directors, gave rise 
heavily from similar 
most unwarranted. These

causes.
report was

equally exaggerated character, Tome ^gw^aTS'S'.tTribmeto us 

losses with accounts which never were in our books. From these in
fluences the inevitable consequences soon followed in the loss, as will 
be seen by the balance sheet, of a very considerable amount of our 
deposits, and also in a serious fall in the quotations of our shares 
need not say that this occasioned my colleagues and myself no little 
anxiety, but 1 am glad to say that we were able to meet any demands 
from our own resou.ces promptly, and without restricting or deprivin', 
any of our customers of the means necessary to carry on their business 
and yet, as you will see, we are stronger to-day in cash reserves than 
this time last year, when our obligations were very much larger, 
reduction in deposits entails a diminution of earning power, but this 
we are satisfied, is oniy temporary, and that the efforts now being 
directed to retrieve the leeway will be successful.

“ The circulation of the Bank shows

I

The

the condition necessary to large issues, and when theopposit 
notes do not remain out.

zi;rz:rpo,i“ ■—»• -

e prevails
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: generally, 
in this par- 
ivliere is to
ge a return 
ist have its 
tbe sought 
er borroiv- 
sed watch- 
1 be found 
and that

1 ie other items of the balance sheet are detailed so fully that I 
need not dwell long upon them. You will, however, note the gross lia
bilities which can be asked for on demand are $5,33, ,2 " as
against $6,344,054.42 last year-while now we have w 
gold and other liquid assets to meet them as against » 5,9ay 35 m 
last year, when our liabilities were over a million dollars îar’ger

I now come to the profit and loss side of our affairs, and if you w ill 
give me your attention I will deal with itat length, and so fully ha yo 

' oroughly understand the position and the causes which led the 
hoard and myself to decide upon the policy we now submit for your 
approval, he profit I have already mentioned-we must now consider

during the 
:ws of the 
statement 
owings of 
j suffered 
;port was 
-is of an 
uite to us 
these in
i’, as will 
t of our 
lares, I 
no little 

demands 
epriving 
msiness, 
nes than 
r. The 
nit this, 
v being

When you did me the honor of re-electing me as one of your Direc 
tors, and my colleagues at a meeting held subsequently, still further 
honored me, by choosing me as the President of the Bank, I fully 
realized the importance of the trust committed to my charge and I felt 
' my, d,Uty 10 at 0,;ce Emilia rize myself with the Bank's position and 
possibilities, m order that I might intelligently bring to its service my 
very best efforts .11 your interest. It was, however, very discouraging 
0 be met at the outset with such widespread depression and inactivity 

m eve,y branch of business at home, and a threatening financial horb 
zon m a neighboring country, whose mercantile interests, in lumber 
especially, are so closely connected with our own. Values of all kinds 
m Canada, had shrunk enormously, and while capital was but too abun
dant, its owners were timid, and the inception of new enterprises or 
the extension of those already established, was impossible. These in
fluences were of course, immediately observable upon our earning 
and were implemented still further by the rumors ,0 which I have al- 
ready referred. Exceptional losses also fell to our lot. Two were met 
«ith 0 a very unusual character, which could not occur again 
through t e dec,s,on of the courts cancelling our lien upon bonds we 
held collateral to a debt (our title to which, up ,0 that time, we had 
every reason to consider undoubted)-a decision we had to bow to 
however unjust, but we preferred to accept the fiat of the 
limit our loss, than involve ourselves further in 
litigation—or build a

.

: one

. It is 
it is the 
iness is 
prevails

court and 
vexatious and costly

nr f Wh0le ra,1hvay- in ‘he hope that, possibly with the
profit, we might recoup ourselves. I need hardly add, we chose the 
former alternative, and wrote the debt off. The other loss, and at the 
same office, arose through the misrepresentation, I might almost say

>8,647.. 
raction 
to, and 16



Stockholders' and Investors' Annual.

fraud, of a customer who succeeded in deceiving our agent, and leading 
him to depart from instructions and the established practice observed 
by us in foreign business. Fraud or misrepresentation, however, 
contingencies it is not always possible to guard against. The amounts 
above referred to, and other contingencies of the year, made up a 
considerable sum, calling for appropriation out of earnings.

“The above have, of course, received our most careful attention, as 
well as the value and condition of the other assets and accounts of'the 
bank represented at different branches throughout the country. 
As mentioned in the report, 1 visited them personally, in company with 
the inspector, and we spent over ten weeks in making a careful examin
ation, not only of their accounts but of their general condition and 
their prospects for business in the future ; and alter full consideration 
with the members of the Board, we decided, as shown by the statement 
submitted to-day, to write off $145,000 to provide for the exceptional 
losses already referred to, as also to provide for other bad and doubt
ful items among the assets and accounts of the Bank, of which, consider
ing the state of business in the country, we felt an especially conserva
tive view of values should be taken.

“ A further sum of $65,000 was devoted in reduction of other assets 
and collaterals held by the Bank, while the sum of $100,000 is applied 
in reduction, and to provide for any shrinkage in value that might 
occur in the realization of the real estate. That item, you will 
ber, appeared in our last year’s report at $166,004.89, and it has 
been written down to $57,027.04, represented by the following pro
perties, which it may be of interest to you if 1 patticularize : 15,700
acres in Manitoba ; 23,000 acres mineral, farm and pine lands in Algoma ; 
52 acres, with buildings, in the town of Fort William ; 200 acres°, with 
buildings, in county of Victoria ; 200 acres, and a mine, in Halib’urton 
and small holding of city property in Montreal.

“Bank premises, $172,527.96, have been written down $10,000, 
----- consist of safes, furniture, etc., and valuable buildings (freehold) 
at Montreal, Toronto, Bowmanville and Winnipeg, the last-named 
bringing a rental of $1,500 per annum ; but efforts are now being made 
for its disposal, which, when accomplished, will bring this 
down to still lower figures.

“ Other assets, $31,803.30, are represented by life policies of insur- 
and other assets which could jtot be specified under any of the 

usual headings.
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Ontario Bank. 243
“ The advent of so

EFF-SEEEEEEholders that we have been too severe with the pruning-knife ; but 
when the enormous shrmkage in property which has taken place dur- 
mg the past year ,s considered, I think it will be found we have erred 
■fat all on the r.ght side, in writing down as liberally as we have done 
m order to place our assets in a position where their value will 
to be questioned. If we have over written, the money is 
you still have it, and it will come back.

“ Another phase of the situation had to receive our consideration, 
refer to public opinion, and the serious depression which had taken

place in the quotations of our shares, evidencing but too clearly that 
rest was doing us no good, in the face of such a large showing of 

unproductive assets, for the contingencies of their realization were be
ing over-discounted, and our stock in consequence depreciated to a 
bgure much below its true value—a condition alike injurious to the 

edit of the Bank and to the interests of its stockholders. Viewing 
ie whole situation, therefore, from all points of view, 1 am convinced 

that the course deeded upon by your Directors was the best, both in 
your interests and the interests of the institution, and 
receive your approval.

“ I am glad to be able to state that 1 look 
future. The Bank has

cease 
not lost—

1

our

I trust it will

with confidence to the 
excellent earning power, and its offices 

well balanced and distributed in the
an are

reductions have already been effected in expenses, and will be still fur
ther effiected. Consideration is also being given to the extension of 
our operations in directions hitherto untried, and we have hopes, pro
vided trade becomes active in the country, we shall from these sources

, . , extent, any diminution in the earnings re
sulting from the reduced rates for loans to borrowers.

“ 1 m.USt also ackn0'vledge the loyal support given by the stockhold- 
to their property, in holding their shares—our records show that we 

have still 625 stockholders, as against 630 in 1894, a difference of but 
hve, which, considering the wild fluctuations of the market, is an evi
dence of their confidence, and one which I think the future will prove 
was not misplaced. v

equalize, to a considerable
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and leading 
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“ 1 have now dealt, and I trust fully, with the report and the differ
ent items contained in it, hut it I have not been sufficiently explicit,.or 
if I have omitted anything you would like to know, I shall he happy 
to supply it before moving its adoption.”

After a few remarks and questions by some of the stockholders

farm 
ma tu 
This 
disch 
while 
bush'

upon
the business of the Bank for the year, Mr. G. R. R. Cockburn moved, 
seconded by Mr. Donald Mackay, that the report be adopted, which 
was carried. Th

been 
earni 
best 1

1 he usual resolutions thanking the President and Directors were then 
passed.

1 lie scrutineers appointed at the meeting subsequently reported the 
following gentlemen duly elected as Directors for the ensuing year, 
viz., G. R. R. Cockburn, M.P., Donald Mackay, G. M. Rose, Hon. J, 
C. Aikins, A. S. Irving, R. D. Perry, D. Ullyot.

The new Board met the

Th
the hi 
duri'n 
debci

same afternoon, when G. R. R. Cockburn, 
M.P., was elected President, and Donald Mackay, Vice-President by 
unanimous votes. ’ ’

Tin
contii 
an ac 
after 1 
fund i

CRN I RAL CANADA LOAN & SAVINGS COMPANY OF 
ONTARIO.

ANNUAL MEETING HELD IN PETERBOROUGH, 23RI) JANUARY, 1895.

The President, Mr. Geo. A. Cox, having taken the chair, the Man
ager, Mr. F. G. Cox, acting as secretary, the following repori and 
financial statement was read :

Tin
securi
every!

The
annex

Res
REPORT.

The Directors have pleasure in laying before the shareholders 
statement of the affairs of the Company for the year endine x 
December, 1894. b A

The earnings for the year amount to $271,975.28, deducting 
management, interest on debentures and deposits, and all other 
charges, there remains a net profit of $99,777.92, which has been dis
posed ol by the payment of four quarterly dividends at the rate of six 
per cent, per annum, amounting to $72,000, the transfer of $15 00c to 
the reserve fund (making that fund now $315,000), and the balance 
$I2>277-92> 10 the contingent fund, which now stands at $30 134.-1' 

The result of the year's business has been satisfactory. The ri" 
economy being practised by nearly all classes, and especially by the

Net val 
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Central Canada Loan & Savings Company of Canada. 245

farming community, is enabling borrowers to pay their interest and 
maturing instalments of principal with more than usual promptitude.

his effort upon the part of a large proportion of the community to 
discharge their existing liabilities, rather than incur new obligations, 
while contributing to the prevailing depression in many kinds of 
business, is resulting beneficially to loan

lid the differ- 
ly explicit,-or 
all be happy

tholders upon 
ibitrn moved, 
opted, which companies.

The decreased rate of interest obtainable on desirable loans has 
been met by the lower rates payable on debentures and deposits; our 
earning power for the past year has been fully maintained, being the 
best in the history of the Company.

ors were then

reported the 
ensuing year, 
lose, Hon. J.

The Directors are pleased to be able to report a steady growth in 
the business of the Company, as evidenced by a substantial increase 
during the year in invested funds, sterling debentures, 
debentures, and deposits.

The somewhat excessive losses of $6,650.78, charged against the 
contingent fund during the year, have been very fully provided for by 
an addition of $12,777.92 to that fund from the profits of the year, 
after making the addition of $15,000 to the Reserve Fund. The latter 
fund is now equal to 26% per cent, of the paid-up capital.

1 lie inspection committee have made a careful examination of the 
securities, checked the 
everything satisfactory.

The report of the auditors is appended to the financial statement 
annexed.

Respectfully submitted on behalf of the Directors

currency
T Cockburn, 
President, by

'ANY OF

ARY, 1895.

tir, the Man- 
report and

same with the mortgage register, and report

1
Geo. A. Cox, 

President.
FINANCIAL STATES!tNT. 

ASSETS.
Net value of mortgages art! other securities..........
Cash on hand...........................
Cash in hanks.........................
Sundry accounts due to Company..........................

treholders a 
ending 31st

$5,120,207 40 
10,828 08 
69,322 80 

471 81
sting cost of 
id all other 
1 as been dis- 
ie rate of six 
f $15,000 to 
die balance, 
$3o,i34-7 *• 

The rigid 
dally by the

$5,200,830 09
LIAIIILITIES.

To the Public—
Deposits with accrued interest....................
Currency debentures with accrued interest 
Sterling debentures with accrued interest..

$ 660,338 91 
922,991 81 

2,0O6,36l 84
$3,589,692 56Amounts retained to pay encumbrances and for

loans in progress.................................
Sundry accounts due by Company..,, t............ 47-244 4° 

75* 42
48,002 82
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I o the Shareholders—
Capital stock subscribed...................
Upon which has been paid...............
Reserve Fund, 31st December, 1893 
Add from profits of

Contingent Fund, 31st December, 1893 
Add from profit of

$2,500,000 00

1,200,000 CO
300,000 co 

15,000 00year
315,000 00

24,007 57 
12,777 92year 1

men
$36,785 49

6,650 78Less losses written off................................

Dividend No. 23, due 2nd January, 1895

T
doul
char
half
have
male

3°-'34 71
18,000 00

$ 5,200,830 09
profit and loss account.

Ur.

Interest on deposits, currency, and sterling debentures and bank
balances............................................

Expenses in connection with, and commission paid on, sale and re
newal of debentures................................................................

General expenses, including cost of management," "directors’ ' and 
auditors’ fees, officers’ salaries, inspection, agents’ commis
sions, lax on dividend, rent, postage, advertising, etc.... 

Balance carried down, being net profit.....................

Tl
by $ 
the i

$ 144.064 92 

5.398 84 ! Tl
arc s

22.733 60 

99.777 92

$ 271,975 28
Cr.

Interest on investment, rentals, etc...................

By balance brought down, being net profit for

Dividends Nos. 20, 21. 22 and 23...................
Transferred to reserve fund..................................
Transferred to contingent fund............. .'...........

$ 27'.975 28
I$99,777 92year

Depo«
Debei72,000 00 

15,000 00 

*2,777 92
L

$ 99,777 92 Capita 
Di vidi 
Reset- 

Apt
DIRECTORS.

Messrs. Geo. A. Cox, President ; J. R. Dundas and Richard Hall, 
Vice-Presidents ; Robert Jaffray, Toronto ; D. W. Dumble, VVm. 
Cluxton and James Stevenson, M.P., Peterborough ; Edmund S. 
Vindin, Port Hope ; F. C. Tay'or, Lindsay ; and Hy. J. Lefevre, 
Lakefield. I nvest 

Deben 
Stock 
Office 
Cash i 
Cash i

L
r
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FARMERS LOAN & SAVINGS COMPANY.
247

1,200,000 CO ANNUAL MEETING HELD IN TORONTO, 5TH JUNE, 1895.

REPORT.

The Directors beg to present to the shareholders the following state
ments of the result of the business for the | ast year.

I he net profits, after making allowance for any investments of a 
doubtful nature, and deducting expenses of management, and all 
charges, commissions, etc., amount to $46,455.50, out of which two 
half-yearly dividends of 3j4 per cent, each, amounting to $42,800.10 
have been paid, leaving a balance of $3,655.40 to be added to 
making the sum of $162,479.90 now to the credit of that fund.

The amount borrowed on sterling debentures has been increased 
by $28,908 (.£5.940), and on currency debentures by $26,931.67 ; 
the amount on deposit has been reduced by $68,382.69.

The accompanying financial statements, verified by the auditors, 
submitted for the consideration of the shareholders.

315,000 00

30.134 71
18.000 OO

5,200,830 09

reserve,

1 144.064 92 

5.398 84

are
22.733 60 
99.777 92 Wm Mu lock,

President.'• 271,975 28

assets and liabilities.
27',975 28

liabilities.
Liabilities to the Public—

Deposits ami interest .......................................
De tentures (sterling)................. i i V.iiii ...,!
Debentures (currency).............................
Interest accrued on debentures ................. .' ' ’

Liabilities to Shareholders—
Capital paid up .............................................
Dividend No. 46, payable 15th May,”1895’- ..’.... .I”. 
Ke\pril jot'll'1’1S95'1 $0t6’ i894>5,58.824.50 ; addition,

$99,777 92
$407,619 69 

748.93' 33 
25.!.'43 33 
22,285 00

72,000 00 
15,000 00 
■2.777 92

$1.431,979 35
B 99,777 92

$611,430 27 
21,400 05

162,479 90hard Hall, 
ble, Wm. 
idrnund S. 
. Lefevre,

795-3'o 22

$2,227,289 57

ASSETS.
Investments.... ......
Debenture expense account 
Stock expense account....,
Office furniture account...
Cash in bank.....................
Cash in hand......................

$2,216,510 70 

S2410 
489 00 
'94 34 

7,"6 73 
2,'54 7°

$2,227,289 57
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PROFIT AND LOSS ACCOUNT. in
allDr.
C(

To cost of management, including rent, directors’ and auditors' fees
etc................................................................. *

To dividend and tax.................................
} 0 interest on deposits and debentures................. *........
To agents' commissions on loans and debentures
To travelling expenses...........................................
To foreign agents.............................................**'*’***""
To written off office furniture, delienlure and stock expense 
1 o carried to reserve............«...........................

ne
$ 11.969 95 

43.479 77 
60,140 30 

1,185 49 
428 95 

2,3M 84 
I67 48 

3»655 40

ol
W(

Pa
ha

account.. rc]

$123,342 IS
Cr.

By income from investments $123,342 18

$123,342 18

UhO. S. Bethune,
Mnttttger.

CoDIRECTORS.

\\ m. Mulock, M.IV, President ; Janies Scott, Vice-President ; joint 
Aikins, Geo. S. C. Bethune, D. B. Dick, J. I). La id law and A. Ross.

Re
Co
Ilf

THE WESTERN CANADA LOAN & SAVINGS COMPANY.

ANNUAL MEETING HELD IN TORONTO, FEBRUARY iSl’H, 1895.

REPORT.

The Directors have much pleasure in laying before the shareholders 
the Thirty-second Annual Report of the business of the Company 
The profits of the year, after deducting all charges, and writing off, as 
was considered prudent, a sufficient sum to cover any depreciation in 
the value of real estate, amount to $172,197.80. Out of this sum have 
been paid the usual half-yearly dividends, at the rate of 10 per cent, 
per annum, together with the income tax thereon, amounting to $152,- 
3S6.42, and 1 he balance has been carried to the credit of the contin
gent fund. The amount now standing at the credit of that fund is 
$7°>445-9°- The reserve fund remains at $770,000. The repayments 
on account of mortgage loans have been, on the whole, satisfactory , 
and when, in any case, it has been considered desirable to grant
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XTlti Western Canada Loan & Savings Company.

indulgence and extend the time for payment, the security has invar! 
ably first been again specially reported upon. The debentures of the 
Company falling due during the year have been more generally re 
newed than in any former year, and the Directors had no difficulty in 
obtaining new money at a lower rate to replace any debentures which 
were not renewed. The total amount of moneys entrusted to the Com
pany by British and Canadian investors is now $4,480,193.24. The 
balance sheet and profit and loss account, together with the auditors' 
report, are submitted herewith.

-49

$ u.969 95 
43.479 77 
60,140 JO

l.lS.s 49 
428 95 

2,314 84
167 48 

3,655 40
G. W. Allan,

$123,342 IS /'resident.

$123,342 18
CENERAI. STATEMENT, 31 ST DECEMBER, 1S94.

$123,342 18
I.IAHILI I ll>.

NE,
To the Shareholders—

Capital Stock.....................................
Reserve Fund...................................
Contingent Account........................
Dividend payable 8th January, 1895

fa nager.

$1,500.0 o 00 
770,000 00 

7°, 44 5 90 
75,000 00lent ; John 

d A. Ross.
$2,415.445 90

To the Public—

Debentures and interest .....................................
Deposits.................. ...........................................
Sundry accounts, including coupon> outstanding

MPA NY.
$J45(N300 Si 

1,029,892 43
578 90

$6,896,318 04

895-

ASShTS.a reholders 
Company 
ing off, as 
relation in 
> sum have 
0 per cent. 
5 to $152,- 
ie contin- 
lat fund is 
•payments 
lisfactory ; 
rant some

Investments...............................................................
Office premises and furniture, Toronto and Winnipeg 
Cash on hand and in banks.........................................

$6,688.760 88 
106,6 .6 50 
100,850 66

$6,896,218 04

PROFIT AND LOSS ACCOUNT.

Cost of management, viz. :—Salaries, rent, inspection and valuation, 
office, expenses, branch office, agents’ commissions, auditors’
fees, etc................................................. ...........................................

Directors’ compensation......................................................................
Interest on deposits..............................................................................
Interest on debentures......................................................................

$ 52,046 61
3,610 00

42,343 23
139.604 83 

$237-604 67

V
v
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Net profit fur year applied as follows :_
Dividends and tax thereon...............................
Carried to Contingent account......................

250

be$'52,3*6 4' 
19,811 39 lia

$409,802 47 

$409,802 47
inInterest on mortgages, debentures, rents, etc

ful$409,802 47

Walter S. Lee,
Managing Din'itor.1 uROvru, Silt February, 1895.

I lie retiring Directors, viz., George Gooderham, Esq., Alfred Good 
erliani, Esq., George W. Lewis, Esq., and Walter S. Lee, Esq., were 
re-elected^ These gentlemen, with the H011. Geo. W. Allan, Thomas 
H. Lee, Esq., and Hon. Sir David Macpherson, K.C.M.G. 
full board. At

Tc

form the
a meeting of the Directors held subsequently, the 

Hon. Geo. W. Allan was re-elected President, and George Gooderham, 
Esq., Vice-President.

De
De

freehold loan & SAVINGS company.

annual meeting held in torono, 6th JUNE, 1895.

REPORT.

De1
Int

Ca|
Re:

i CotThe Directors herewith submit their Thirty-Sixth Annual Report, 
and have much pleasure in being able to state that the business of the 
year has been satisfactory.

J he earnings of the Company amount to $344,092.64, and after 
deducting charges, commissions, etc , and paying two half-yearly divi
dends of 4 per cent, each, there remains a surplus of $24,348.09, which 
has been carried to the contingent 

The repayments

Dji

Moaccount.
account of mortgage loans have been satisfac

tory, while the rate of interest on investments has declined.
Being able to obtain money at fixed periods and low 

lures, we reduced our deposits, and that 
neighborhood of $500,000.

The deposits and debentures of the Company, including interest 
amount to $3,970,371.80. These constitute the total liability to the 
public, for which we hold the following securities :_
Mortgage on real estate, municipal bonds, office premises, etc 
Unpaid subscribed stock................................

on
Off

Inrates on deben- 
account now stands in the

$6,047,118 to 
1,904,400 00

On
On
OnMaking a total of $7,951,518 to

aaw
ii'flU

ifftnrr.

m
m

m

«
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Freehold Loan & Savings Company. 251

being about four millions in excess of and double the amount of the 
liabilities.

We have again to acknowledge the valuable services of our agents 
in England and Scotland.

The books, vouchers and securities of the Company have been care
fully examined by the auditors, whose reports are hereto appended.

C. H. Gooderham,
President.

S. C. Wood,
Managing Director.

Toronto, 4th June, 1895.

LIABILITIES AND ASSETS, 30TH AVRIL, 1895.

1)R.

To the Public-
Deposits ....................
Debentures, currency 
Debentures, sterling,, 
Interest on above..,.

$473.376 7> 
457,378 27 

2,939,094 82
70,522 GO

3,970,371 SO
To the Shareholders—

Capital............................
Reserve.................... .....
Contingent......................
Dividend due 1st of June

$1,319, loo 00 
659.550 co 
45.332 30 
52,764 00

2,076,746 30

$6.047,118 10

Cr.

By investments—
Mortgages, etc......................

Property owned —
Office building, furniture, etc 

Balances—
In banks and on hand........ ..

$5.616,591 96 

359,624 71 

70,899 43

$6,047.1,8 10

PROFIT AND LOSS.

I)R.

To interest paid and allowed—
On deposits........................................
On debentures, currency...................
On debentures, sterling....................

$ 25,389 80 
19*681 33 

124.256 45
$169,327 58

I

$•52,386 41 
19.811 39

$409,802 47 

$409,802 47

$409,802 47
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147,118 10 
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To expenses, including cost of management ...................
1° l»ii tits apportioned as follows :_

wtt ïïs :U4i::cL:.a,:d.,”.:h::r:i;$'°7;o45 o=

252

<ii43.37197

at

'31,39309 It

in$344,092 64
01OR.
lit

lly interest on investments, kink balances, etc $344,092 64
it:

$314,092 64

r-c. H. Gooderham,
MPresident.

S. C. Wood, I-
Ms nngin g Director, wToronto, 1S1I1 May, 1895.

1)
DIRECTORS.

C. H. (looderham, President ; T. S. Stayner, Vice-President ; Hon. 
J. C. Atkins, H. S. Howland, Hugh Ryan, W. F. McMastei, and the 
Hon. S. C. Wood.

be

I.A CAISSE D'ECONOMIE DE NOTRE DAME DE QUEBEC.

ANNUAL ME ET I NO If EI.D AT QUEBEC, 17TH JUNE, 1895.

REPORT. C £
Lt

.1 he Directors take pleasure in meeting the stockholders, and sub
mitting tlu- report upon the affairs of Li Caisse d’Economie de Notre 
Dame de Quebec, for the year ended 31st May last. The annexed 
statements and auditors'report will acquaint you with the then position 
of affairs.

Ik
IT

IS
Cl
01During the year, 2031 new accounts have been opened and 650 old 

accounts closed, the balance due depositors being $4,924,763, or 
$497,329 in excess of the previous year. After having deducted inter
est due depositors, cost of administration, together with the payment 
of two dividends and a bonus, there remains a net profit of $414.91, 
which has been carried to the ciedit of Profit and Loss, making that 
account $36,248.92. The Rest account remains at $100,000.

The year's profits have been somewhat less than those of the 
vious twelve months, due to the fact that although the fund

l'r
Li
Lc
1.1
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l>re- 
« at our
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La Caisse d'Econtviie de Notre Dame de Quebec. -’53

disposal have always found investment, a large proportion weie placed 
at rates of interest, so low as to return but little profit.

The several offices of the Caisse have been regularly visited by your 
Inspector, whose reports have always been very favorable. On the 3rd 
instant, the assets of the Caisse were carefully examined by the audit
ors, in presence of the President, Vice-President and Secretary-Tr 
urer, and everything was found correct and in good order.

As formerly, the Directors have distributed among the various char
itable institutions the interest on the Charity Fund.

Mr. Louis Amiot having retired from the Board in the course of the 
year, after many years devotion to your interests, the Directors named 
Mr. C. Labrecque, N.P., to fill the vacancy thus created. On the 14th 
February last, death removed a faithful employee of your institution 
who had been in its employ since 1883, in the person of Mr. Théophile 
Dugal.

The Caisse continues to loan its funds on

43.37" 97

•3',393 09

1344.092 64
eas-

344,092 64

314,092 64

Ht.

vector.

the collateral security of 
bonds and the stock of banks and other incorporated companies,it ; Hon. 

, and the Respectfully submitted.
E. W. Methot,

/’resident.
UEBKC.

GENERAL STATEMENT—3 I ST MAY, 1895.

LIABILITIES,
Capital stock..........................
Less 75 per cent, not paid up

$ 1,000,000 ou 
750,000 00

$250,(00 00and sub
ie Notre 
annexed 

1 position

Reserve Fund., 
Profit and Loss

$100,000 00 
36,248 92

136,248 92 
4.924.763 24 

83,000 00 
48,003 77

Deposits payable after notice or on a fixed date
Charity Fund........................................................
Obligations not included under above heads ...

i 650 old 
.,763, or 
ed inter
payment
$4'4-9",
ting that

$5,442,015 93

ASSETS.
Provincial and municipal bonds................................... .
Loans secured by Dominion and Provincial bonds............
Loans secured by bank stocks.............................................
Loans secured by other collaterals.......................................
Cash on hand or deposited in bank, repayable on demand
Investments on account Charity Fund...............................
Investments in bank stock made prior to incorporation ... 
Other assets not included in above............................. . .

$2,43 ' *535 37 
232,500 00 
463,4'3 30 

1,234,175 89 
633,418 52 
83,000 00 
73,239 00 
9°, 733 85

the pre- 
I* at our

$5,442,015 93

8,

.
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DIRECTORS.

K. \V. Mélliot, l’resident ; J. D. Brousseau, Vice-President ; C. 
Labrecque, V. VV. LaRue, Mgr. Benjamin Paquet, Ptre.; 01. Robitaille, 
M.D., Cyrille Tessier.

254

CANADIAN PACIFIC RAILWAY COMPANY.

ANNUAL MEETING HELD IN MONTREAL, 3RD APRIL, 1895.

EXTRACTS FROM THE DIRECTORS’ REPORT FOR YEAR ENDED 
3 I ST DECEMBER, 1894.

The gross earnings for the year were.........
1 he working expenses were........................

And the net earnings were........................
Add interest earned on deposits and loans.

Add interest due from Duluth, South 
Shore & Atlantic Ky. Co. 
consolidated bonds held by your 
Company against debenture
stock issued.................................... $584,000 00

l-t.'s advanced by your Company.... 456,186 59

$18,752,167 71 
• 12,328,858 63

®i423'3°9 08
$206,012 50

on

$•=7,813 41
$333-825 91

Deduct direct fixed charges accrued during the year, including 
interest on land bonds and on consolidated debenture stock 
issued against Duluth, South Shore & Atlantic consolidated 
bonds held by your Company. (See paragraphs 9 and 12 
and page 21)........................................................................................ 6,589.378 82

«67-75617
Deduct contingent liabilities, interest paid in 1894 account guaranty 

Minneapolis, St. Paul Sault Ste. Marie bonds (See para
graph 13),.......................................................................... 694,487 49

I >eficiency $526,731 32

The surplus earnings account at 31st December, 1893, was............... 7,261,213 14
From tiiis there has been charged olfr—

1 >eficiency as above..................................... ............ .
Dividends on preference stock for 1894 :

2 percent, paid 1st Oct., 1894............................
2 per cent, paid 1st April, 1895........................

Dividend 2^ per cent - on ordinary stock, August,
1894 .........................................................................

Interest on land bonds, advanced previous to 1894 
(less land and town site sales applicable 
thereto), and not charged against earnings. (See 
paragraph 9.)..........................................................

526,731 32

128,480 00 
128,480 00

1,625,000 00

2,112,729 29
4,521 420 61

Surplus earnings account as per balance sheet $2,739,792 53
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Canadian Pacific Railway Company. 255
Ihe working expenses for the year amounted to 65.75 percent, 

of the cross earnings, and the net earnings to 34.25 per cent., as com
pared with 63.07 and 36.93 per cent, respectively in 1893.

3. The earnings per passenger per mile were 1.85 cents, and per ton 
of freight per mile 0.87 cents, as against 1.69 and 0.87 cents respec
tively in 1893.

4. The earnings and working expenses of the South Eastern Rail
way (now the Montreal & Atlantic Railway), which was worked by the 
Company for the account of the trustees, are not included ; nor are the 
earnings and working expenses of the Qu’Appelle, Long Lake X- 
Saskatchewan, and the Calgary & Edmonton Railways, these lines 
being worked temporarily under a guaranty by the owners against loss 
by your Company.

esident ; C.
. Robitaille,

Y.

895-

ENDED

8,752,167 71 
2,328,858 63

6,423,309 08

5. The Company sustained a heavy loss in of the most impor-
periods of the year, in point of traffic, and just at the beginning of 

the summer passenger business, front the unprecedented floods in 
British Columbia, which damaged the line in many places and inter
rupted through traffic to and from the Pacific Coast for forty-one days, 
front the 26th May to the 6th July, and although the damage is not all 
made good even yet, the year’s results suffered from this 
extent of about $550,000 in cost of reconstruction, extri expenses and 
loss of earnings.

one
tant

$333.S25 9»

cause to the

6. I he land and townsite sales suffered more than anything else 
from the prevailing conditions ; indeed, the sales almost ceased” and, 
as was the case in 1893, nearly all the interest on the land bonds 
had to be paid from the general funds of the Company, the deficit in 
this item in 1894 being $656,618.32.

7. 1 he interest on the land bonds has not heretofore been scheduled 
fixed charge, partly because of the nature of the

1.589.378 82

•67.756 17

'v694,4S7 49

$526,73» 32
as a.... arrangement
with the Dominion Government concerning the proceeds of land sales, 
but mainly because there are large assets applicable to its payment 
which would in ordinary times be sufficient for the purpose, and also, 
eventually, to recoup to the treasury the amounts advanced from cur
rent funds to make up deficiencies.

8. These assets, which are exclusive of the lands covered by the 
Company’s land bonds, consist of:—

(a) All unsold townsites.
(b) 1,611,520 acres

,261,213 14

P521420 61 of Souris Branch lands, which are free from
charges.,739,792 53
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(<) 945,199 acres, unencumbered, of the 1,099,813 acres ol Man
itoba Southwestern lands unsold.

(</) The proceeds of the remaining 153,801 acres of Manitoba 
Southwestern lands over and above $2.00 per acre due to the 
Provincial Government thereon.

(<•) $245,984 of the deferred payments on lands sold from the 
original Canadian Pacific grant.

(/) $375,258 of deferred payments on the Manitoba Southwestern 
lands sold.

(g) $178,500 of the deferred payments on townsite sales.
9. While these assets are all available for the general purposes of 

the Company, it has been the practice of the Board, as stale 1 in pre
vious reports, with the view of keeping separate the railway and land 
accounts, to apply the amounts realized from them to the interest on 
the land bonds ; butas these assets are not lor the present realizable 
to the extent anticipated, it has been decided to charge interest on 
land bonds this year, and hereafter, less receipts applicable thereto, 
against revenue, and further to charge off against surplus earnings ac
count the accumulated advances charged against lands prior to 1894, 
amounting to $2,112,729.29. (See page 7 Annual Report for 1888).

In addition to the lands covered by its bonds, and to the lands 
mentioned above, the Company also hold, free from any encumbrances, 
190,000 acres of land in Southern British Columbia—a grant to the 
Columbia & Kootenay Railway Company.

to. In addition to its own immediate burdens, your Company has 
been obliged to give material assistance to its two subsidiary lines 
west of Sault Stc. Marie, the Duluth, South Shore & Atlantic and 
the Minneapolis, St. Paul & Sault Ste. Marie Railways, for both of 
which your Company stands responsible as guarantor, and both of 
which have felt the full force of the commercial and financial depres
sion which has been so disastrous in the United States.

. Advances were made to the Duluth, South Shore & Atlantic 
Railway Company early in 1893, to enable it to secure control ot the 
Duluth & Winnipeg Railway. These advances amount to $1,316,- 
924.18, and against them there are held by your Company the secu
rities representing the control of the Duluth & Winnipeg Railway. 
At the time these advances were made, the financial disturbances 
which marked the year 1893 were not anticipated, and it was expected 
that arrangements would very soon be made, whereby the amount

256
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Canadian Pacific Railway Company.

advanced for this purpose would be returned to your treasury; but 
conditions immediately ensuing made this impossible for the time.

12. Advances had also to be made to the Duluth, South Shore & 
Atlantic Railway Company on the ist January and ist July, 1894, 
towards its fixed charges— $121,737.1 g and $334,449.40 respectively, 
ora total of $456,186.59 on this account, which has been charged 
against the year’s revenue, and a further advance of $236,213,19 to 
meet certain car-trust and other necessary payments. The Company 
has also undertaken an obligation in connection with the Duluth, South 
Shore & Atlantic Railway Company to the extent of $565,000 (in 
connection with the acquisition of certain properties), against securi
ties deposited by the latter Company, which are amply sufficient to 
ensure the liquidation of the loan.

13. Advances were made to the Minneapolis, St. Paul & Sault Ste. 
Marie Railway Company, early in 1894, for various purposes in the

interest, to the extent of $467,817.89, and on the ist January 
and ist Juiy, 1894, advances of $247,076.35 and $447,411.14 respect
ively, had to be made to the same Company towards the payment of 
fixed charges, making a total of $694,487.49 advanced on interest 
account, which has been charged against revenue.

14. Against the advances to the Duluth, South Shore & Atlantic 
and Minneapolis, St. Paul & Sault Ste. Marie Railways other than 
for interest, the Company acquires an 
security, representing the greater part of the amounts.

15. For the last half-year the Minneapolis, St. Paul & Sault Ste. 
Marie Railway Company was able to meet its own fixed charges, and 
the Duluth, South Shore & Atlantic Railway Company very nearly did 
so. Since the opening of the present year the latter has shown a uni
form increase in earnings, but it is evident that the former will need 
some help at the hands of your Company for the first half of 1895.

16. The wisdom of the payment of a full half-yearly dividend last 
August may now be questioned ; but in June, when it was declared 
there was no reason to doubt that with the new crops a rivival of trade 
would come both in Canada and in the United States, and that the 
securities held in the Company’s treasury would, at least to the extent 
of the advances from the special fund for other than dividend purposes, 
become available, and that dividends might therefore be continued 
without interruption or risk. Unhappily the situation grew 
instead of better as time went on, and the opening of the present year

257
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brought no improvement. Your Directors therefore decided that the 
payment of a dividend for the second half-year would be unwise.

17. At the expense of capital, additions and improvements were 
made during the year (Schedules E and F) at a cost of $946,907.87 ; a 
steamboat for local Pacific Coast service, authorized at the last annual 
meeting, was completed at a cost of $221,579.92 ; an interest in the 
“ Soo ” Line sleeping cars, proportionate to mileage, was purchased, 
as authorized at the same time, at a cost of $131,118.20 ; car-trust 
obligations, maturing during the year, to the amount of $156,250.00, 
were paid off, and items of rolling stock aggregating $it4,539.00 were 
added to the equipment, making the total charge to capital account 
for the year, $1,570,394.99. To provide for these capital expen- 
dituies, £188,750 of four per cent, debenture stock was created 
under section 4, sub-section B, 52 Vic., chap, 69, and ,£111,250 
under section 4, sub-section C of the same Act, which, to within 
,£116,550, exhausts the Company’s power to create this stock except 
for the redemption or conversion of pre-existing obligations, and to 
represent the interest saved thereon.

18. During the year, 366 timber bridges, aggregating 6.}ith miles 
in length, were replaced with permanent masonry or iron structures 
or earth embankments.

19. You will be asked to approve expenditures for the present year 
on capital account aggregating $461,091 chiefly for permanent 
bridges, of which about $50,000 may be regarded as contingent.

20. The Company has had to re-assume £300,000 of the preference 
stock, which amount is now held in the Treasury.

21. An arrangement has been concluded with the Quebec Govern
ment, whereby the $7,000,000 coming due by the Company to 
the Province on account of the two sections of the line between 
Ottawa and Montreal, and Montreal and Quebec, which the Com
pany was at liberty to pay upon giving six months’ notice, shall be 
paid in two equal instalments, March 1st, 1904 and 1906, the rate of 
interest in the meantime being reduced from 5 per cent, to an average 
rate of four and one-twentieth (4.j,,) per cent., effecting a saving to the 
Company of $66,500 per annum.

22. The South Eastern Railway, connecting your system with the 
New England States and Atlantic seaboard, and of which your Com
pany acquired the control in 1883, has been re-organized as the Mont
real & Atlantic Railway Company. The original bonds have been
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converted into ordinary stock, of which your Company holds $2,160,. 
000, or 67.5 per cent, of the entire issue. New first mortgage bonds 
have been created to the extent of $1,065,000. Of these, $500,000 
are held by the treasurer of your Company for various claims and 
advances, with interest thereon, and $108,000 are similarly held by 
the Boston & Maine Railroad Company, which, with the Concord & 
Montreal Railroad Company, is also interested in the property. The 
remainder of the bonds are held in the treasury of the new Company 
against future needs. The tamings of the Montreal & Atlantic 
Railway Company are more than sufficient to meet the interest on its 
bonds.
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LANDS.

23. The sales of the Canadian l’acific lands last year were 43,155 
for $131,628, an average price of $3.05 per acre, as against 93,-

184 acres for $295,288, an average price of $3.17 per acre in 1S93.
24. The sales of Manitoba South-Western Railway lands for 1894 

were 6,312 acres for $28,003, an average price of $4.44 per acre, 
as against 14,164 acres for $57,559,311 average price of $3.06 per acre 
in 1893.

acres
1.

fi.^ith miles 
on structures

The total sales for 1894 of Canadian Pacific and Manitoba 
South-Western lands were 49,467 acres for $159,631, an average 
price of $3.23 per acre, against 107,348 acres for $352,847 in 1893, an 
average price of $3.29 per acre.

26. Of the lands previously recovered by the Company from can
cellation of sales, 5,046 acres were resold during the year at a loss of 
$1,600, on the price at which they were surrendered.

27. The position of the Canadian Pacific land grant at December 
31st was as follows :—

= 5-present year 
r permanent 
ingent. 
îe preference

ebec Govern- 
Company to 
line between 
:h the Com- 
tice, shall be 
>, the rate of 
lo an average 
saving to the

Acres. 
2 5 >000,000

Acres,
Original grant..........................................................................
Surrendered to Government under agreement of March 

30th, 1886....................................................................... 6,793,014

18,206,986
1,611,520Souris Branch land grants

em with the 
h your Com
as the Mont- 
s have been

1 ,,818,506
3.868,963

33-683
Sales to 31st December, 1894 
Less cancelled in 1894.............

3,835,280

Quantity of land unsold 15,983,226
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28 The position of the 
end ofth 

Total
e year was as follow?.-* S°Uth WeStern '^nd
grant................................

.Sales to 31st December, 1804 
Less cancelled in 1894...?. . ”

grant at the A,
' -396.800 

296,987
lia305,026

8,039
InColumbia and Kootenay land grant 

Total land

',099.813
190,000

unsi Id
Tc

ed by the Company
17.27303q 

the desit-

Tc
ability of keepinTa ^ 'S92’ >;our I «rectors, recognizing
announced their intention to place'sjL^ 8UrP,U* ea™,n«* in cash- 

the Company's banker» to meet ’ ’°°° °n special deposit with
earnings applicable to dividends and thh*^. * the
but the untoward conditions of last vear alread'0" 'T Cam'ed 01,1 : 
Report, made it necessary not only to pay dSn, ^ thlS 
bonds front earnings, hut to heavllv 1 t * interest on the land 
'he payment of the August dSnd "dr "*?" “’e S',eda' -d for 

to the Minneapolis, St. Paul & Sauk Ste °\r ‘ !e nec«sary assistance 
Shore & Atlantic Railways. Had this Duluth’ Sol"h
securities must have been sold se not l,een followed,
must have been incurred. Neither oTihe “'h®"’ °r a floatinS debt 
•he Company is absolutely *bT‘ *** ^
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CONDENSED BALANCE

C:st <1/AW—Mai,, pme>
Lmes acquired and held under 
branch Lines............................

Equipment—Rolling stock .... 
i-nke and ferry steamers

^^«'^'-ScheduYe''"!;'.-..................
'abletr .aieU.r,. .l:S

‘ïfirtfti1 'Vibrai
Company......f* hc,d bX mm-es for the

13aSHEET—3 I ST DECEMBER, 1894. Ca
Dr$'37.600.922 c8 

21,416,979 84 
'd,524,278 24

............. $ >i.7^3Tr^$,73’542’,8°16
','35,874 23

perpetual leases..
Du

AI
Nc

Hochelaga,
La

•,289,288 2u AnJapan and China ,8-2'7.5S3 66
S.504,40j OI

Le
ued ■Schedule

An........ *9.59?,7lo 34
**••• 2>|92>i6i 94

$280,341 48
Lai

t^81,579 28

«Aberdeen
dances out on ^r-Defe,,"} 'p";.................

r. 161,920 76 
254»2y8 96

• 2’39,»2oi 90
• 244.636 52
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Canadian Pacific Railway Company. 261
rant at the

Ad. ancos— l o Montreal & Atlantic Ry. secured by $500, 
mortgage bonds.

Balance due by South Eastern Ry. assumed by Mont-
real d- Atlantic Ry..........................................................$424,144 80

Interest to October 1st, 1894. (See par. 22 of Report) 75,637 4S

,000 1st

1,C 99,813 
190,000 499,782 28

467,817 89

236,213 19

1,316,924 is 
1,913,942 48 
2,040,254 37 
I,27<>.O0O OO 
2,988,671 23

To Minneapolis, St. Paul 6- Sault Ste. Marie Ry., car trusts, etc.
(See paragraph 13 of Report)................................................................

To Duluth, South Shore ds Atlantic Ry., car trusts, etc. (See liar'.
12 of Report) ..............................................................

To Duluth, South Sho e &• Atlantic Ry. account, Duluth d~ Win".
nipeg Ry. (See paragraph 11 of Report).........................................

Material and supplies on hand....................................................
Station and traffic balances and accounts receivable..........................
Preference stock re-assumed, ,£300,000. (See par. 21 of Report’)'.'.
Mi-. Hantons securities andaivanctt—Schedule “C ’....................
Dominion and Provincial Governments —Amounts due for

■7,273.039

the desit- 
5 in cash, 
posit with 
in the net 
tried out; 
to in this 
the land 

■ fund for 
tssistance 
th, South 
followed, 
ing debt 
)ted, and

mail
transportation and on account Lake demise. Col. Ky.(since paid) 

Cash in ban! * ’ 333»121 00 
1.691,239 75

$233»s59°33 62

. $65,000,000 00 

. 6.424,000 00
• 41.279,675 00

Capital stock......................................................................
Four per cent, preference stock....................................
Four per cent, consolidated debenture ‘■lock.............
Mortgage Bonds.—1st mortgage, bonds,

5 per cent.............................................
Canada Central 1st mortgage, amount 

ofi-sue, £500,000 ...... ... ..$2,433,333
oinking fund deposited with Cover nt... 1,500,000

Balance at maturity.....................................................
Canada Central 2nd mortgage, 6 per cent.............
Due Province of Quebec on Q. M. O. & O. Ky.,

at 5 per cent..............................................................
Due Province of Quebec on North Shore Ky., at

5 per cent ..... ...................................................
Algoma Branch, 1st mortgage, 5 per cent.............
North Shore Kailway, 1st mortgage, 5 per cent..

Land Grant Bonds—1st mortgage
Amount of is.»ue..............................
Less—Amount redeemed and can

celled............... ..

£7,191,50° $34,998,633 33

850,000 00

973-Àîi $3
3,500,000 ou

3.5oo,o,;o 00 
3,650,(XX) 00 

616,119 67
12.180 |6

48,088,086 33

$25,000,000 OO

7-553 66 
4,403 01 20,574,000 00

4.426,000 00
Amount held in trust by Dominion Government, 

not bearing interest............................ ....................
?.7«o 34 
2,161 94 ,000.0 o 90

3,426,000 00
Land grant bonds y/2 par cent, interest guaran

teed by Dominion Government............. ............ .

Current Liabilities (including vouchers and pay rolls) 
Interest on hunted Debt ant rental of lease l lines. 
Coupons not presented, including amounts due

1st January, 1895....................................................
Accrued to date, not due............................ .. ....

15,000,000 00
18,426,000 00 

2,423,425 09•920 76 
,298 96 
,201 90 
636 52 1,461,106 59 

314,464 20
1,775.570 79

X
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a.â'sasra. *,■& „„ „

Bonuses from provinces end municipslities ...... ,"e.o74 “
128,480 OO Issue

L"ttd Grant—3, 835,280 acres sold,amounting to 12,337 67! 70 
•/93>°'4 acrcs taken by Dominion Government. Jo, 189^5 21 co

2®, *55"974 81

Interi
22,527,196 79Less—Expenses, cultivation rebate, 

cent, on land grant bonds taken in and to per 
payment.... 2,568,712 5S

NoT™n Amount received from sale of town
sites, not covered by land grant mortgage.......
iiig~etc’endltUrC imProvemcnts' grading, clear-

19,958.484 21
thebi

2,739,002 54 

675,039 60

2,063,962 94Surplus receipts J889 to 1893 applied against ad-
vances on land bond interest.................

Adjustment of interest on Montreal &- Atlantic Ry. advance! 
Surplus earnings account. (See pag 8 of Report.)

680,055 56
',383,907 38 

75-6.37 48 
2,739,792 53

Pr
Vice
L. J.$233,;859,033 62

I. G. OGDEN,
Comptroller,

ove assets, the Company owns 17,273,039 acres of

tinea 
being 
as se 
prov

Note—In addition to the ah
land.

T1
fixed CHARGES 1894.

1st mortgage bonds 5 p.c..........
Province of (Quebec 5 p.c . . . . '" /
North Shore 1st mortgage 5 p.c.
Canada Central 2nd mortgage 6 p.c

lst “ sinking fund...

Dire
/7,'9',5oo 
$7,000,000 

•£99,600 
£200,000

/. 200,000 
$2,544,coo

G
..............$',749,91' 66

350,oco 00 
24.236 00 
58,400 00 
5','00 00 
38.933 34 

127.200 00 
140,000 00 
975» 129 56 
120.000 00

you
May

tialarSt. I awrence and Ottawa 4 p.c .
. . lor",! oi'creyt By'uc'eStremma?aEC 5P'C

las,5'- “serssttsasr^:::..
Algoma branch 5 p.c.........  ...........
•Soiith Lastei n Ry. rental', Farii'ham to Hr'igh

Rental Mattawamkeag tô'vâncéhoro.’.’.’ " 
Rental New Brunswick Railway system...'

18c
The t

1 livid 
Divid 
Carrii

^750,000 '.16,333 34
102.500 00

1.400 00 
23,800 co 

361.009 60 1
4% Debenture Stock.

TlIssues for general purposes..............
Issue for China and Japan steamers.’.’.’.' 
Issue for Souris Branch...............

■£3,458,125
720,000

1,004,000

the 1 
time 
effecl

j
125 $1,008,787 00

,

j

• -f

—
~    J Mill W—



La Banque Jacques Cartier. 263
128,480 00 Issue for acquiring mortgage bonds of 

roads of which principal or interest
is guaranteed by C.P.R..................... ,£3,000,000 $ 584,000 00

:6>'55-974 8r $1,592.787 00

Interest on land grant bonds 656,618 32

$6,589,378 82

Note,—In addition, the Company is liable, under guarantee, for the interest on 
the bonds of the Minneapolis, St. Paul dr* Sault Ste. Marie Railway Co., under 
which was paid in 1894, $694,487.49.

LA BANQUE JACQUKS CARTIER.

ANNUAL MEETING HELD IN MONTREAL, I9TH JUNE, 1895.

9.958.484 21

,383,907 S8 
75A37 48 

,739.792 53

Present : H011. Alphonse Desjardins, President ; A. S. Hamelin, 
Vice-President; Dumont Laviolette, A. L. de Martigny, A. Aumond, 
L. J. O. Beauchemin, J. E. Beaudry, G. N. Ducharme, Onésime Mar
tineau, Thomas Gauthier and J. A. Labine. Hon. Mr. Desjardins 
being called to the chair and Mr. A. de Martigny being asked to act 
as secretary, the report of the last annual meeting was read and ap
proved of.

The President then read the following report, presented by the 
Directors, of the business of the past year :—

Gentlemen,—The Board of Directors has the honor to present to 
you the report of the operations of the Bank for the year ending 31st 
May, 1895 :

Balance to the credit of profit and loss the 31st May,
1894.................................................................. ...

The net profits for the past year, deductions being 
made for the working expenses, interest on deposits, 
and also amounts deducted for losses ...................

To deduct—
Dividend 3# percent., Dec. 1st, 1894.......................
Dividend 3per cent., June 1st, 1895......................
Carried to reserve fund............................. ..................

•s59/>53 62

N.
V relier.

39 acres of

749-911 66 
350,oco 00 
24.236 00 
58,400 00 
51,100 00 
38.933 34
27.200 OO
40,000 OO 
75.129 56
20.000 OO

$ 8,284 69

45,323 84
$53.608 53

$I7,5CO OO 
17,500 OO
10,000 00

36,333 34
82.500 00

$45,000 001.400 00 
23.800 CO 
61.009 60 Balance of profits carried forward

The last, like former years, was noted for an increased extension of 
the Bank’s operations. The proportion, however, of the increase of 
time deposits was nevertheless greater than the rest, which had the 
effect of augmenting in a corresponding degree the interest paid, and

$8,608 53

s
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also to absorb the profits of the Hank, 
nation in business, due to hesitation 
which has been

However, the period of stag- 
caused by the commercial crisis 

so generally felt, has, since the opening of the 
given place to confidence and more general activity, and in 
quence capital has been more readily solicited and has found 
easily a surer and remunerative employment, 
to indicate, the symptoms of 
be verified,

season,
conse-

more
If, as everything seems 

a complete return of business prosperity 
, we ,uve every reason t0 look for excellent results during

the year that has just begun, and superior to the two last years, satis
factory though they may have been. For the first time since its exis- 
ence the Bank has gone beyond the limits of the Province of Quebec 

to establish a branch ; but although the distance may be great, the 
office is located tn a centre where the French-Canadian element has 
its importance, and which, by its position, its climate and the varied 
products of ihe soil, offers the best conditions for the future. Edmonton 
is in fact the chef-Ha, of a very important district, the development of 
winch has surpassed considerably during the last few years that of any 
other portion of the Northwest Territories. Established since last fall 
only the new branch has not only met all expenses necessary to its

p,

Against this we have decided to transfer to the St. Hyacinthe office 
the business of the St. Simon agency.

I he bead office, the different branches and 
have been

new

, , . agencies of the Bank
regularly inspected, and your administrators are happy to 

bear testimony to the zeal and intelligence with which the Managing 
Dwector the Assisting Manager, and the other officers of the Bank 
have all fulfilled the duties of their respective charges.

All of which is respectfully submitted,

Alph. Desjardins,

President.
The following general statement to 3,st May, 1895, was also sub 

mitted by the General Ma nager : —
LIABILITIES.

Capital..................................................
Reserve fund............................ ....................................... *.............
Reserve fund for reduction of discount' on biiis' coming due
i rohts and losres balance on hand...................
Unclaimed dividends.................
Dividend No. 59, 3JJ per mu '/payable June

Total due shareholders....

$ 500,000 00 
235 >°oo 00 
25,000 00 

8,608 53 
1,013 66

17,500 001st, 1895

$787,122 19
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iod of stag- 
îrclal crisis 
the season, 

in couse- 
found more 
thing seems 
; prosperity 
ults during 
ears, satis- 
ice its exis- 
of Quebec 
at, the new 
ement has 
the varied 

Edmonton 
lopment of 
that of any 
ce last fall 
sary to its 
ion to the

Bank bills in circulation...................................................
Deposits not bearing interest.............................................
Deposits bearing interest..................................................
Dominion Government deposits......................... ..............
Provincial Government deposits.......................................
Unpaid cheques of the branches in the Montreal agency
Due to other Canadian banks .......................................
Due to the Bank’s agents in foreign countries..................

340,467 00 
884,840 85 

2,380,790 19 
19,964 67 
50,000 00 
i 7>>63 47 

345 a6 
8.495 58

$4,489.59" 31

ASSETS.

Gold and silver...................... .............................................................. .
Dominion notes..........................................................................................
Deposit with Dominion Government for security of note circulation.
Notes and cheques of other banks............................................................
Due by other Canadian banks................................. ..................................
Due by other banks in foreign countries.................................................
Due by other banks in United Kingdom...............................................
Call loans on slocks and other public securities........................ ..
Other call loans.............................................................................................
Loans and discounts running, deduction made of interest on notes

coming due, $25,000...........................................................................
Notes overdue, probable losses deducted...............................................
Secured debts......................................................................... ......................
Debts in circulation not specially guaranteed after having provided

for losses.......................... .............. ........................................... .
Real estate............................................................... ......................................
Bank buildings in Montreal and elsewhere.............................................
Furniture and stationery.......................................................... ..................

$35.600 83 
*3M73 uo 
21,264 04 

145.589 60
20,943 89
40,824 77 
64,459 50 
77.425 02 

512,746 83

3,08r,736 76 
22,371 bo
59,619 87

64,5Si 7* 
70,010 56 

*09,073 40 
31,869 73

nthe office $4.489,591 31

A. L. DE Martigny,
Managing Director.

the Bank 
1 happy to 
Managing 
the Bank

The following resolutions were then adopted :—
Moved by the President, seconded by the Vice-President, that the 

report just read be adopted and printed for the use of the share
holders.

The President having asked Messrs. L. J. O. Beauchernin and 
Alphonse Aumond to act as scrutineers, the election of the Board of 
Directors was then proceeded with, resulting as follows :—Hon. 
Alphonse Desjardins, A. S. Hamelin, Dumont Laviolette, Joel Leduc 
and A. L. de Martigny.

INS, 

esiitent. 
also sub-

Sco,000 00 
235,000 00 
25,000 00 

8,608 53 
1,013 66

17,500 00

787,122 19

I
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M A N U FAC'RJ R MRS’ 

annual meeting

life insurance company.

HELD AT TORONTO 28ill
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2Ô7Ontario Life Assurance Company. 

NORTHWEST LAND COMPANY.’ANY.

l895- ANNUAL MEETING HELD AT TORONTO, 27th MARCH, 1895.
The report showed that in consequence of the depreciation in the 

prices of produce, the result of the land sales had been unsatisfactory, 
only about 3,000 acres of land having been sold by the Company dur
ing the year, at an average price of $5 per acre, part payable in shares 
and part payable in cash. The amount to the credit of the profit and 
loss account for the year showed $2,900 as the expenses of the liquida
tion of the English company, and the obtaining of the Canadian 
pany amounted to some $6,800. Otherwise the profit and loss ac
count would have been over $9,000 to the good. Under a resolution 
passed by the Board, the Company was instructed to purchase pre
ferred shares of the Company to the amount of $790, to be cancelled.

The chairman stated, in his remarks, that nearly $147,000 of the 
preferred stock had been cancelled during the year, and that although 
in ordinary companies the investors would have to look to the divi
dends paid, yet in this Company they should also look to the cancella
tion of the preferred shares as a factor tending to the appreciation of 
their shares as the land was purchased and the shares cancelled. 1 he 
former Board was re-elected, with the exception of the substitution of 
Mr. Thomas Skinner, of London, for Mr. Gaspard Farrer, of London, 
and Mr. W. B. Scarth, of Winnipeg, for the late Mr. James Burnett. 
After the annual meeting the Board assembled, and re-elected Sir W. C. 
Van Horne, President, and Mr. E. B. Osier, Vice-President.

holders and 
tatement of

to $2,925,- 
d, showing com-

to $306,.
44.
.88, sltow- 
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' the year
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521,320.- 

1,789.72. ONTARIO LIFE ASSURANCE COMPANY.

ANNUAL MEETING OF THE ONTARIO MUTUAL LIFE ASSURANCE 
COMPANY HE1.D IN WATERLOO, 24TH MAY, 1895.

The President, Mr. I. E. Bowman, M.P. for North Waterloo, occu
pied the chair.

The President read the report of the Directors, as follows :—

REPORT.

Your Directors, in submitting the following as their twenty-fourth 
annual report, desire to congratulate the policyholders upon the very 
satisfactory progress which the company made during the year 1893, 
notwithstanding the general depression which has prevailed in almost 
every branch of business.

'ti, Yice- 
n, M.P. 

1, Robt.
, Robt. 
'■ Chief 
Henry

R. Me-
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Ontario Life Assurance Company.

labyrinth cf wort's which might be mystifying and unsatisfactory. The 
President referred to the depression which had prevailed in the business 
world throughout the past year, and the difficulty on that account of 
inducing people to insure their lives, notwithstanding which new assur
ance had been taken during the year to the extent of over $3,000,000, 
an increase of $328,000 over the amount of new assurance written 
the previous year. During the past two or three years the company 
had, owing to the it creasing difficulty in most sections of the country 
of finding suitable investment in real estate, because of the large decline 
in the value of mortgage security, been obliged to invest its funds to a 
greater extent in municipal debentures. The mortgages on real estate 
have not, however, become in any way impaired by the decline in real 
estate values, the very easy terms of repayment enabling borrowers to 
gtadually reduce the amount of their indebtedness. To show the care
ful manner of investment, the President pointed out that during the 
past year applications from bot rowers were received for no less a sum 
than $1,127,200. The amount accepted was $313,650, or just about 
one-quarter of the amount offered, these only being held to be up to 
the company’s standard of value. The remainder $813,550, was de
clined. < f the $313,650 accepted by the board, investments to the 
amount of $146,600 only were actually placed. As for the balance, the 
borrowers could not accept the terms offered by the company. The 
increase in the amount of new assurances written for 1893. continued 
the President, was due largely to the opening up of new districts and 
the appointment of agents to cover the field thus extended. The death 
rate and cost of obtaining business being low, the suiplus had accord
ingly been considerably increased. In conclusion, the President con
gratulated the agents upon the fact that the business they had secured 
up to the present this year was about the same as for the same period 
last year, although the difficulty of obtaining it was probably somewhat 
increased. '1 he President then moved the adoption of the report.

'I he report was then unanimously adopted.
Mr. Salton referred in eloquent terms to the gratifying progress made 

by the company since it first pioneered its way into existence in 1870. 
He was glad to see that the president, first vice-president, second vice- 
president and manager were just as they were when the company start
ed out with the humble assets of $6,000, and insurance of some $500,- 
000, as compared with the present assets of over $2,500,000 and assur
ance of over $17,500,000. The company had been founded on correct
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As«ets.
$ 53,681 

22 ,424 
753.6ÛI 

1,711,686
2,593,124

Assurance. 
$ 1,177,085 

3,064,884 
8,259.361 

13,667,721 
'7.75','°7

1875
1880
1S85
1890
1S93

Continuing, Mr. Salton pointed. ^,at since its organization the
company had paid to its policy-holders in death and endowment claims 
nearly $1,000,000, in exact figures $982,253 ; and in dividends and sur
render values no less than $768,858; in addition to which it held at 
the present time for the security of its present policy-holders the hand- 

Mr. Salton concluded with a gracclul com- 
on the careful and

out

some sum 
pliment to, , , . , , courteous attention which
he had devoted to the affairs of the company, the effect of which 
evident in the successful record of the company, and in the 
report now before the meeting. Mr. Salton’s 
applauded by those present.

1 he balloting resulted in the re-election of Messrs. C. M. Taylor 
Robert Melvin and Robert liaird, and the election of Mr. YV 1 Kidd 
barrister, of Ottawa. '’

was 
admirable 

remarks were heartily

\r >1C T" met SubsCqaeml>’ a»d re-elected Mr. I. E. Bowman 
M- President; Mr. C.M. Taylor, first Vice-President; and Mr! 
Robert Melvin, second Vice President, of the company for the ensuing

ANNUAL MEETING HELD IN TORONTO, 28TH MAY, 1895.

1 he twelfth annual meeting of the shareholders of the Toronto Gen
eral rusts Company was held at the company’s office, Toronto, on 
.Monday, the 28th May, at 12 o’clock noon.

In the absence of Hon. Edward Blake", the President,
Hoskm, Q.C., LL.D., occupied the chair.

Mr Langmuir, the Manager, was appointed secretary of the meeting 
a*14 the report of the Directors for the year ended 31st March, 
was read, as follows :_

Mr. John

tS9b

TORONTO GENERAL TRUSTS CO
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principles, and its success was certain from the first. Its growth, though 
slow, was solid and sure, as might be seen from the following figures in- 
cheating the assets and assurances at different periods from its founda- 
lion to the close of the last financial year :_
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■owth, though 
ing figures in- 
m its founda-

REPORT.

The Directors of the Toronto General Trusts Company have plea
sure in submitting their twelfth annual report, accompanied by the usual 
financial statements showing the business operations of the company 
for the year ended 31st March, 1894. The shareholders will be grati
fied to find that these statements show that the progress and growth of 
the company’s business during the past year have been greater than in 
any previous year of its prosperous history.

The value of new estates and work assumed by the company during 
the past twelve months is $2,550,506.65, as compared with $2,000,212.- 
38 during the preceding year. This large addition to the company’s 
business brings up the aggregate volume of assets remaining in its 
charge at the close of the year (after the distribution of estate funds to 
beneficiaries and the closing up of other matters) to very nearly ten 
million dollars, not including trusteeships for l ond-holders.

The varied character of the new work assumed by the company 
during the year is seen in the following summary
Administration of intestate estates.......................
Administration of estates with will annexed, etc
Executorships and trusts under will....................
Trusteeships..........................................................
Guardianships.......................................................
Receiverships........................................................
Committeeships.....................................................
Investment agencies........ ...................................
Estate management agencies................................

Total .........................................................

•sura nee. 
.V7.085 
064,884 
.259.361 
667,721 
751.107

nization the 
rment claims 
aids and sur- 
cli it held at 
rs the hand* 
raceful com- 
ntion which 
if which was 
e admirable 
'ere heartily

# 178.619 68 
755.823 39 

1,065,067 30 
122.519 78 
16,228 00 
19,000 00 
6.518 75 

343.450 00 
43.279 75

M. Taylor, 
W. J. Kidd,

i. Bowman, 
; and Mr, 
the ensuing

#2.550,506 65

While the steady and rapid growth of the company’s transactions 
as executor, administrator, trustee, etc., affords cause for much 
satisfaction, it necessarily increased in a coiresponding degree 
the duties and responsibilities of the company, which were further en
hanced by the large amount of trust funds remaining in the company’s 
hands for investment. To adequately cope with this largely increased 
volume of business, it became necessary to entirely reorganize and 
increase the staff of the office and to divide the work into two distinct 
branches, viz., the estates and agency department and the investment 
department. The new system has now been in operation since the 
close of the financial year, and your Directors have pleasure in report
ing that it works most satisfactorily, and that with such additions from 
time to time as may he found necessary, it seems capable of meeting all 
future demands on the staff.
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tb*b.„d Z'Z %Z .. s„„,
11,11 "» »■»« of lire bonds or dcbeniu “ *”

anything been „d„,c^ „« 2“.^  ̂"

ses îLTsrssKïr; -*•' ~wcompany's liabilities in such eases in order m eXplana,'on as to the 
sion which seems to exist in
cent articles which have appeared in our pane s' it 
assumed that at least in one of these cases the ! , L'r,rünL'ous|y
serious pecunkuy liability,-i„ fact, that it had loaned" 
amount of Us funds to the corporation, instead of as 
simply becoming a trustee for the lenders.

The number of estates which have 
during the past year is very large, 
where the assets
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seen 
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a very large 
was the case,

Tl
come into the company's hands 

out not a few of these are estates 
•Ion which lire «' o=m„„„,
performed. Filling however , 8 ?" "’'Adequate for the work

cept in very special cases, to undertake the . ' d d ",mg' ex" 

estates. I, has accepted them, however rather fs T"' u “T S",a"
modation than for the sake of reward. ’ as a matter of accom-

The profit and loss sheet, herewith submitted, shows the

~ “.'X'

ie ne* profits tor the year, including $•> 1 «
forward from last year, as will be seen, amoiint t^t^ br°Ught 
which your Directors have declared a dividend of 101 '°96'11’ °Ut of 
paid-up capital stock, absorbing $*, ,8- Th. “"î' on the

~";«rKsr“r-.credi, of ,nd t-L ,, ZZ~ **« “

All of which is respectfully submitted.
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Toronto General Trusts Co.

The adoption of the report was moved by Vice-President Hoskin, 
seconded by Vice-President Meredith, both of whom congratulated the 
shareholders on the continued prosperity of the Company, which was 
all the more gratifying at a time when commercial depression is so pre
valent. Reference was also made to the misapprehension which 
seems to exist to some extent in the public mind in respect to the 
charges of the Company, and it was shown that the aggregate compen
sation of the Company for the management of the estates which had 
passed through its hands during the past year was at least 20 per cent, 
under what would have been charged by individual executors and 
trustees.

It was also pointed out that under the new Surrogate Court rules, 
executors and administrators are required to pass their accounts 
within eighteen months of the issue of probate or letters of admins (ra
tion, when compensation for management of the estate is fixed by the 
Judge.

The report was unanimously adopted.
The usual resolutions of thanks to the Directors, Execu've Com

mittee, President, Vice-Presidents and the Manager and staff were 
adopted.

Owing to a vacancy on the Board, a by-law was passed authorizing 
the appointment of the Manager on the Board of Directors, with the 
designation of Managing Director.

The election of Directors was then held, and resulted in the re-elec
tion of the following gentlemen : Hon. Edward Blake, LL.D., Q.C., 
M.P. ; E. A. Meredith, LL.D. ; John Hoskin, LL.D., Q.C. ; VV. IL 
Beatty, VV. R, Brock, George A. Cox, B. Homer Dixon, J. J. Foy, 
Q.C. ; George Gooderham, H. S. Howland, Emilius Irving, Q.C. ; 
Robert Jaffruy, A. B. Lee, J. VV. Langmuir, Sir Frank Smith, J. G. 
Scott, Q.C. ; James Scott and T. Sutherland Stayner.

At a subsequent meeting of the Board the Hon. Edward Bkke was 
re-elected President and Messrs. E. A. Meredith and John Hoskin, 
Vice-Presidents.
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THK VORK COUNTY LOAN &

ANNUAL MEETING HELD IN

SAVINGS COMPANY.

TORONTO, FEBRUARY, 1895. 

THIRD ANNUAL REPORT.

T
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Ik the Sharcholdet s of the York County Loan (1 Savings Company • 

wh.ch we know w,l| be granting lo you. While we cannot L.i^To

£22£T“.4 X&SS22
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Much time and labor has been taken up in d-velnnim, ,h , 
•and adapting it to the requirements of the class we have in view ‘and 
hope to reach. Wherever we have discovered an evil in the 1 
working of the system in field or office, we have at once reac ed on 
for a remedy. We have studied giving cheap money to the borrower 
and giving him a ong tint to repay the loan, should he need it. We 
believe it is much better to loan the money out at a lower r r ■ 
est than have it lying idle in the treasury waiting for a higher «“‘ft 
is the nimble sixpence that earns the profits in n n m r 
Association. 0„, iiidusi rial

premium (interest and premium bein 
dollars of the principal returned) has 
people wanted. The company that 
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CashWe would call attention to the amount paid withdrawing members 

n te report It has been a real pleasure to return to our members 
the results of systematic saving. In nearly every case the ' ,
been wanted for some useful purpose, and many have at onJTaken 
out stock m the Company again. We should not forget that the

IS
Uncc
Surp

4

-

-r



The York County Loan & Savings Company. 2/5
Hie management is opposed to holding out promises of excessive 

dividends, as they are as dangerous to a company as poor loans, for 
somebody must be plundered in order to make them. Our object has 
been to place the business on an equitable, safe and practical basis. 
The abolition of fines, the cutting down of premiums, promising only 
reasonable dividends, the privilege of suspending payments, making 
the instalments as low as possible, 
ments adopted by the York County. Ten thousand members in 
Ontario attest the popularity of our system.

We are proud of our earnest men in the field—men of rare ability 
who are capable of carrying the most ambitious plans to a successful 
issue.

AH honest schemes for promoting thrift and home-getting have a 
right to a hearing in this country.

liy our superior plans, straightforward dealings, economical and 
energetic management, careful selection of loans, good judgment and 
prudent business methods, we are bound to succeed, and spread the 
beneficial results of this system over the entire country.

Yours truly,

some of the modern improvc-are

Joseph Phillips,

President.

STATEMENT OF THE ASSETS AND LIABILITIES, DECEMBER 31 ST, I1S94.

ASSETS.

First mortgage loans on real estate........
Share loans................................................
Accrued interest and premium................
Hills receivable with collateral securities
Furniture and fixtures.............................
The Molsons Bank..................................
Cash on hand ............................................

$40,273 99
9,35» 25

26S 40 
2,780 78 
1,420 06 

*4,283 03 
265 63

$68,643 *4

LIABILITIES.

Dues on instalment stock
Paid up certificates..........
Uncompleted loans .......
Surplus.............. ............

$32,883 88 
26,377 00 

5,800 81 
3,49* 45

$68,64314

MPA NY.
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SUSPENSE ACCOUNT.

Capital included in above liabilities suspended at end of 189* 

PROFIT ACCOUNT.

the li 
tors i 
result 
a sufl 
to ke 
mont 
cry, t 
belie 
chet] 
were 
tient

$'.727 ?5

Total net earnings.... 
Dividends paid in cash $M9i 45 

N30 38

WITHDRAWAL ACCOUNT.

Cash paid withdrawing members, 1893 ... 
Cash paid withdrawing members, 1894 .. $ 3.548 51 

15 993 59
Albert E. Nash,

Secretary.Toronto, January 12th, 1895.

The following officers were duly elected for the ensuing year-— 
Joseph Fhffiips, President: A. T. Hunter, LL.B., Vice-President; 
Albert E. Nash, Secretary ; V. Robin, Treasurer.

THE TORONTO INCANDESCENT LIGHT COMPANY.

Th
given

st.
Car
Sto
Ont
Me

kiith annuai. report, may, 1S95.
The revenue of the year increased from $99,885, as in 1895 94, to 

$104,574 for 1894-95, while operating expenses of all kinds for the 
year have only increased from $54,25710 $59,-95. After providing 
for the half-yearly dividends, amounting to $35,178, a sum of $8,coo 
was added to rest account, and a further sum of $2,000 to contingent 
account, leaving a balance at the credit of these two accounts of $42 - 
000, which is a little over

T1
Dorn 
satisl 
of th 
meas
10 3A
respt
dent.
Mes.

7 Per cent, of the paid-up capital.

t CANADIAN COLORED COTTON COMPANY.

The last annual meeting of the Canadian Colored Cotton Mills 
Company was held at the offices of the Company, Notre Dame street 
Montreal, on May 16th, 1895. Among those present were Messrs! 
Robert L. (.ault, D. Morrice, T. King, of Boston ; C. D. Owen of 
Providence, R.I. ; J. H. R. Molson, James Crathern, S. 11. Ewing 
Captain Shepherd, D. Morrice, jr., A. B. C-ombie, J. Wilson, Mayor 
Villeneuve, ex-Mayor Grenier, Hon. A. W. Ogilvie, Wm. Morrice 
Ernest Gault and others. The report appeared to be regarded by the' 
meeting as on the whole satisfactory, but was not made public 1 he 
fact was admitted that owing to sharp competition in the United States
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Gau
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The Dominion Cotton Co. 2 77

tlie business of the Company had fallen off considerably, but the Direc
tors expected that th; incoming year would show more satisfactory 
results than last year in the direction of increased sales. There is now 
a sufficient stock of raw cottons in the Company’s hands at low prices 
to keep the mills going until the first of November. A large sum of 
money has been expended during the year to secure improved machin
ery, which is one of the necessities of the business, and the Directors 
believe the properties to be in a better shape now to produce goods 
cheaper than ever they were before. The Board of Directors chosen 
were: A. F. Gault, President ; C. D. Oven, of Providence, Vice-Presi
dent ; T. King, of Boston, 1). Mnrrice and R. I„ Gault.

The following mills are controlled by this Company, and the figures 
given below are from a report dated 15th April, 1894 :—

Spindles.
34,M4 
33,076 
22,560 
12,000 
13,000

$•>7*7 85

$3-49' 45
S30 38

$ 3,548 51 
'5,993 59

IS1I,
tertiary.

ng year:— 
■President ; Hands. Wages.

675 $ '9 ' ,4'5
529 143.865
444 128,885
3cs 85,915
185 51,840

Mills. I.ooms.
1,088St. Croix 

Canada.. 
Stormont 
Ontario.. 
Munition

870
632

1PA NY. 446
227

i otal $601,920114.7803,263 2,141
i893 94, to 
ds for the 
providing 

1 of $8,coo 
contingent
its of $42,.

I
THE DOMINION COTTON CO

The report presented at the last annual general meeting of the 
Dominion Cotton Mills Co., held in Montreal, April, 1895, was more 
satisfactory than was anticipated, and it is evident that the reduction 
of the dividend to 6 per cent, per annum was merely a precautionary 

The net earnings for the year were $326,000, or a little over 
10^ per cent, on the capital of $3,000,000, and the report in other 
respects was thoroughly satisfactory to the shareholders. The Presi
dent, Mr. A. F. Gault, occupied the chair, and there were also present 
Messrs. Jacques Grenier, R. L. Gault, David Mortice, S. H. Ewing, 
J. O. Villeneuve, C. E. Gault, I). Mortice, jr., W. J. Morrice, L. H. 
Archambault, T. B. Brown, J. P. Cleghorn, Chas. Garth, A. C. Leslie, 
J. Jackson, B. McLennan, J. L. Marier, E. Nield, and J, Wilson, jr. 
The Board of Directors was re-elected as follows : President, Mr. A. F. 
Gault ; Vice President, Mr. Jacques Grenier ; Directors, Messrs. R. L, 
Gault, S. H. Ewing, J. 0. Villeneuve, David Morrice andC, E. Gault.
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I rom a report dated 15th April, 1894, we find the follouiiu par
ticulars regarding the mills owned by this Company

Looms.
1,264

Sped
Domi

Mills.
Ilochelaga.... 
St. Anne’s 
Magog.... 
Coaticook. 
Moncton.. 
Halifax... 
Windsor.. 
Kingston.. 
Brantford.

Spindles.
56,532 
21,948 
32,54o 
I i.oco 
16,014 
21,000 
IO, 600 
10,380 
14,000

194,014

I.A BANQUE NATIONALE.
• MEETING HELD AT QUEBEC, 22ND MAY, 189$. 

PROFIT AND LOSS ACCOUNT, 30TH APRIL, 1895.
Balance to credit of this account, 30th April, 1894....
r rom Reserve Fund......................................... .........................
Rebate on discount................................
Profits of the year, after providing for interest" accrued on "deposits"

Making the sum of................................
Which has been appropriated as follows :

Bad and doubtful debts 
Contingent account....

Hands Wages. 
*32 $23o,76r
353 81,197
323 I53,423

34,093 
250 45,"9
338 64,310

33,475 
44,722 
36,089

524 Note: 
Duel 
Due 1

610
250 140
35°
542 Depo

CalT

250 '65
3'® 189
208 185

Total 4,388 2.775 #723.189

Note
Othei
Real

Moitj

Bank
$ 7,337 08

30,000 00 
30,000 00 
122,239 85

$189,576 93

i
$140,412 80 

31,250 00
171,662 80

Leaving at credit of profit and loss account a balance of
$ 17.914 13 R.

Chat
lenei

GENERAL STATEMENT, 30TH APRIL, 1895. 

LIABILITIES.
Notes in circulation....................
Deposits bearing inte est....
Deposits not bearing interest..

Unclaimed dividends
Due to other banks in Canada..............................
Due to agencies of the Bank in the United Kingdom."!

$ 711,749 o°
$ 1,989,648 53 
• 392,519 >5

2.382,167 68 
1,421 66

56,500 16 
58,509 54

•15,009 70

Total liabilities to the public
Capital paid-up......................................
Contingent account..............................
Rebate on discounts and exchange,, 
Profit and loss account.........................

$3,210,348 04
1,200,000 00 

31,250 00 
8,300 00 

•7.9'4 13
•,257,464 13

$4,467,812 17
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La Banque Nationale. 2/9
ring par-

ASSETS.

Specie..............
Uominion notes

$ 64,435 65
169,797 75tges.

0,761
'-•97
.3-42.3
4,093
5,"9
4,3'°
3,475
4,722
6,089

$234,233 40
Notes of and checks on other banks..............................
Due by other banks in Canada.....................................
Due by other banks in foreign countries........................

Deposit with Dominion Government for security of note
circulation....................................................................

Dominion debentures......................................................
Call loans on stocks and bonds.....................................

190,448 89 
215,322 96 
45,953 '8

451.725 °3

52,000 00 
35,000 00 

255,666 21
342,666 21

3,189
Total assets immediately available,..................

Current loans..................................................................
Notes and bills discounted, overdue (loss provided for).,
Other debts secured.........................................................
Real estate, the property of the Hank other than bank

premises.......................................................................
Mortgages on real estate sold by the Bank..................

$1,028,624 64
3,'93,533 °4 

52,521 86
44,797 9'

11,681 78 
92 787,337 08

30,000 OO 
JO, OOO OO
22,239 85

3,302,627 37 
136,560 16Bank premises and furniture

$4,467,812 17
s9.576 93

M, A. l.ABRECQUE, 
Inspector.

V. La FRANCE,
Cnshier.

71,662 80
DIRECTORS.

R. Audette, President ; A. B. Dupuis, Vice-President ; Hon. Judge 
Chauveau, V. Chatcauvert, M.P.P., N. Rioux, W. Fortier, J. O. Vil
leneuve, M.P.P.

7.914 13

11,749 o°

12,167 68 
1,421 66

5,009 70

0,348 04

7,464 13 

7,812 17
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CHARTERED BANKS AND AGENCIES. 
Ontario, Cornwall...........

Drayton...........Traders’.
Deseronto
Dun das.............Can. of Commerce.
Dunnville

Montrai ; Ontario-'

Ailsa Craig...... Can. of Commerce.
Alexandria 
Alliston...
Almonte ..

Montreal.
Union of Canada.
Hamilton.
Montreal.

Can. of Commerce.
Durham.............Standard.
Elmira
Essex Centre....ImperialofCanada.
Exeter...............The Molsons.

Aylmer...............The Molsons ; Tra- Fergus................ Imperial ofCanada.
ders’. Forest.................Standard.

Syr................ .Can. of Commerce. ! Fort William.... Montreal.
Barrie.................Toronto; Can. of ! Galt.......................Can. of Commerce ;

Commerce. Imperial of Can-
Montreal.

Amherstburg ....Ontario. 
Arnprior.
Aurora...

Traders’.
Ottawa.
Ontario.

Belleville
Berlin....

a da ; Merchants’of 
Canada.

.Toronto ; 
chants’ of Can ad t. 

.. Hamilton. 

.Traders’.
• Montreal; Can. of 
Commerce. 
.Hamilton.
• Montreal ; Can. of 
Commerce ; Domi
nion ; Traders’. 
.British North Ame
rica ; Hamilton ; 
Montreal ; Can. of 
Commerce ; Mer
chants’ of Canada ; 
The Molsons ; Tra
ders’.

• Standard.
.Ottawa.
Merchants of Can
ada.
Imperial of Can
ada ; Merchants’ of 
Canada ; Traders. 
■Union of Canada. 
Can, of Commerce. 
Ottawa.
Ottawa.
Merchants of Can
ada.

Can. of Commerce ; 
Merchants of Can
ada; Hamilton. 
Can. of Commerce.

Gananoque.

Georgetown
Glencoe......
Goderich....

Mer-

Blenheim 
Bowman ville....Ontario ; Standard. 
Bradford Standard.
Brampton Dominion ; Mer

chants’ of Canada. 
Montreal ; Can. of 
Commerce ; Stand
ard.
■Standard ;Traders’.
■ Montreal;The Mol 
sons ; Toronto. 
■Standard.

Grimsby,
Guelph..Brantford

Brighton.
Brockville

Hamilton

Brussels
Campbellford.... Standard.
Cannington.......Standard.
Carleton Place..Ottawa. 
Cayuga..
Chatham

..Can. of Commerce.

. Montreal; Can. of 
Commerce ; Mer
chants’ of Canada; 
Standard.

■ .Hamilton.
..Union of Canada. 
..The Molsons. 
.Toronto; Domi
nion.

Colhorne ........ Standard.
Collingwood......Toronto ; Can. of

Commerce.

Harriston.... 
Hawkesbury 
Hespeler......

Ingersoll.......
Chesley......
Chesterville
Clinton.......
Cobourg......

Iroquois....
Jarvis.........
Keewatin.., 
Kemptville, 
Kincardine.

King

Lear
Lind

Liste
Loin

Luc
Mar
Mea
Mer
Mid
Milt
Mitt

Mot
Mot
Na|

Net
Nev
Net
Nia
Not
Ora

Ori

Osl

Ott

t *

fAs
—

m
e#

I ——
—

m
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---

--
---

---
---

--
---

---
---

---
---
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Owen Sound....Hamilton ; Mer
chants’ of Canada ; 
The Molsons.
. Western of Canada. 
.British North Ame
rica ; Can. of Com
merce.
Standard.

Kingston British North Ame
rica ; Montreal ; 
Merchants’ of Can
ada ; Ontario; Stan
dard.

iitaiio-'
Paisley
Paris...tierce.

tierce. Leamington 
Lindsay......

Lis towel ... 
London......

Traders’.
Montreal ; Domi
nion ; Ontario.
Hamilton.
British North Arne- j Pembroke
rica ; Montreal ;! Penetanguishene Western of Canada.
Toronto ; Can. of i Perth................. Montreal ; Mer-
Commerce ; Mer-j chants’of Canada,
chants’ of Canada ; Peterborough...Montreal; Toronto; 
The Molsons.
Hamilton.
Standard.
The Molsons.

Parkdale., 
Park Hill Can. of Commerce. 

Ottawa ; Quebec.xnada.

tnada.

ncrce ; 
Cnn- 

nts’of

Can. of Commerce ; 
Ontario.
.Toronto.

Lucknow.
Markham Petiolea . 

Pickering .Ontario.
Montreal ; Standard.

Meaford
Merrickville.......Union of Canada. Picton
Midland............. Western of Canada. Port Arthur......Ontario.
Milton .

Mer-
tnadt.

Port Colborne...Imperial of Canada. 
. Hamilton.
.Toronto ; Traders 
of Canada. 

..Western ofCanada. 
Merchants of Can-

Hamilton.
Merchants of Can- Port Elgin 

Port Hope
Mitchell.an. of ada.
Morrisburgh......The Molsons.
Mount Forest...Ontario; Hamilton. Port Perry
Napanee............Dominion ; Mer Prescott....

chants’ of Canada.
an. of 
Domi- ada.

Merchants of Can
ada.
.Imperial of Canada; 
Ottawa.

Renfrew............ Merchants’ of Can
ada.
.The Molsons ; Tra
ders’ of Canada.

St. Catharines...Toronto ; Can. of 
Commerce ; Impe
rial of Canada. 
Montreal ; Traders’ 
of Canada.
.Imperial of Can
ada ; Merchants’ of 
Canada ; The Mol
sons ; Traders’ of 
Canada.

..Montreal ; Can. of 
Commerce; Traders’ 
of Canada.

■s’. PrestonNewcastle..........Standard.
New Hamburg. Western of Canada.
Newmarket.......Ontario.
Niagara Falls... ImperialofCanada. 
Norwich...
Orangeville

Ame- 
lilton ; 
an. of 

Mer- 
nada ; 
; Tra-

Rat Portage

The Molsons.
.Hamilton; Can. of 
Commerce.
.Dominion ; Traders 
of Canada.

. Dominion ; West
ern of Canada.

.British North A me- St. Mary’s., 
rica ; Montreal ;
Ottawa ; Ottawa, St. Thomas 
Bank street Branch;
Can. of Commerce;
Nationale ; Mer
chants’ of Canada ;
Ontario ; Quebec ; Sarnia.......
The Molsons ; Un 
ion of Canada.

Ridget nvn
Orillia

Oshawa.Can-
Ottawa.Can

ifs’ of 
iers. 
,nada. 
nerce.

"Can-
I
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LoiSault Ste. Marie.Can. of Commerce; Uxbridge 

Imperial ol Canada. ~
• an. of Commerce.
•Hamilton ; Can. of 
Commerce.

• 1 he Moisons ; Un
ion of Canada.
.Standard of Can
ada.
Montreal ; Can. of 
Commerce ;

c. , chants’ of Canada.
Stralhr°y........... Can. of Commerce:
c ,. * raders' of Canada.
Sudbury............... Ontario.
1 horold

....... Dominion.
Vankleek Hill. Hochelaga. 
Walkerton ........r

Ma
MoSeaforth,

Simcoe., Can. of Commerce; 
Merchants’ of Can
ada.

Walkerville.......Can. of Commerce.
Wallaceburg..... Montreal.
Waterloo...........Can. of Com mcrce ;

The Molsons.
Waterford..........Can. of Commerce.
Watford............. Traders’of Canada.
Welland

r
I

Smith’s Falls.
1

Stouffville
1

Stratford
Mer-

(
Imperial of Can
ada.

West Winchester Union of Canada. 
Whitby

5
1

Dominion ; Onta
rio ; Western of 
Canada.
Union of Canada. 
Can. of Commerce; 
Merchants' of Can
ada ; Traders’ of 
Canada.

W ingham...........Hamilton.
Woodstock ..

Can. of Commerce; 
Quebec.

Tilsonburg...........I raders’ of Can
ada ; Western of 
Canada.

t

Wiarton 
Windsor. I

I oronto  ............British North Ame
rica; Hamilton ; Montreal ; To 
ronto; Toronto, King St. West 
Branch ; Can. of Commerce :
Canadian, West Toronto branch ;
Canadian, East Toronto branch ;
Canadian, Spadina & College.
Branch ; Canadian, 79: Vonge St 
Lianch; Canadian, Yonge & Col-
SnSn^Srtt^t’^TlomTn' 2Sfuh“rnoil.....Cartier.

College St. Branch ; Imperial of Kr-iservlll» r ' nyaC nlV ‘ . 
Canada; Imperial, Yonge St ..........>c1l'cs Cartier;

fissics&s&ar ss*'...j^F5*EsE::EEF-sstit-sss1 as : as=î$ Û-

1

Can. of Commerce; 
Imperial of Can
ada ; The Molsons. <

Na
Que tine. Nii

Pit
Qu

!

:
s ;

'
:

i
Ri<
St.
St.

d<
St.
St.

-
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Louiseville.
Magog.......
Montreal...

...Hochelaga.

... Eastern Townships j 
British North Ante- St. Johns... 

rica ; Montreal; Montreal, West 
End Branch ; Nova Scotia ;
Toronto ; Hochelaga ; Hoche
laga, East End Abattoir ; Hoche St. Rémi ., 
laga, Notre Dante West ; Ville 
Marie ; Ville Marie, Hochelaga;
Ville Marie, Point St. Charles ; St. Sauveur 
Toronto; Can. of Commerce ; St. Simon.. 
Can. of Contmei

St. Jérome.........La Banque du Peu-

St. Jean; La Ban
que du Peuple ; 
Merchants’ of Can
ada.
La Banque du Peu

ple

terce ; 
Can-

terce.
pie.

! St. Roch......... (See Quebec.)
(5ce Quebec.) 
Jacques Cartier.

Chaboillez ! Saint Thérèse..-Ville Marie.
Sq. ; Can. of Commerce, St. Sherbrooke 
Lawrence St. ; La Banque du 
Peuple, Notre Dame St. West ;
La Banquedu Peuple, St. Cathe
rine St. East ; Jacques Cartier; Sorel........
Jacques Cartier, Ontario St,
East ; Jacques Cartier, St. Cune- 
gonde ; Jacques Cartier, St. Jean 
Baptiste ; Nationale ; Merchants’ 
of Canada ; Merchants’ of Hali
fax ; Merchants’ of Halifax, W. Valleyfield 
E. Branch ; Ontario ; Quebec ;
The Molsons’ ; The Molsons’,
St. Catherine West; Union of 
Canada.

Napierville 
Nicolet......

icrce ;

ierce.
tada.
Can-

ce,
Eastern Town
ships ; Nationale ; 
Merchants' of Can
ada.
Hochelaga ; The 
Molsons.

Stanstead...........Eastern Townships
Three Rivers...Hochelaga ; La 

Banque du Peuple ; 
Quebec.
Hochelaga ; Jac
ques Cartier. 

Victoriaville. ...Jacques Cartier. 
Waterloo.......... Eastern Townships

tada. 
>nta- 
l of

ada.
tree;
3an-

of

rce;
Jan-
ons.

St. Jean. 
Ville Marie.

Nova Scotia.

Plessisville. 
Quebec....

Jacques Cartier.
La Banque du Peu

ple, St. Roch; Jacques Cartier, Amherst.... 
St. Sauveur ; La Banque du 
Peuple; Nationale; Nationale, Annapolis.. 
St. Roch ; Merchants’ of Can
ada ; Quebec; Quebec, Upper Antigonish. 
Town Branch ; Union of Canada;
Union of Canada, St. Louis St. ;,
Montreal ; British North Amer- Barrington.

Bridgetown

Acadia Mines. .Merchants’of Hali
fax.

.NovaScotia; Hali
fax Banking Co.

. NovaScotia ;Union 
of Halifax.
.Halifax Banking 
Co.; Merchants’of 
Halifax.

.Halifax Bank’gCo. 

.Nova Scotia ; Hali
fax Banking Co. ; 
Merchants’ of Hali-

r.
ups

ips
ips

;r ; ica.
Richmond......
St. Césaire....
St. Erançois 
de la l'eauce

St. Henri........... Jacques Cartier.
St. Hyacinthe. .Jacques Cartier ;

St. Hyacinthe; East
ern Townships.

Eastern Townships 
.St. Hyacinthe.

Nationale.

ax.
ips : fax.

Canning....
Dartmouth.
Digby.........
Guysboio’.

Halifax Bank’g Co. 
Union of Halifax. 
Nova Scotia. 
Merchants’of Hali-

ps

fax.



I

284 Stockholders' and Investors' Annual.

Halifax . •• • liritish North Am- Weymouth 
erica ; Montreal ;
Nova Scotia; Mali- Windsor. . 
fax Banking Co. ;
Merchants’of Hali
fax ; People’s of 
Halifax ; People’s 
of Halifax (North 
East Branch) ; Un
ion of Halifax.

, , , ......Nova Scotia.
LittleGlace Bay.Uni m of Halifax.
Liverpool...........Nova Scotia
Locfceport......... Halifax Bank’g Co
Londonderry... [Sec Acadia Mmes)
Lunenburg........Halifax

Merchants’of Hali
fax.
Commercial 
Windsor ; Halifax 
Banking Co. ; Peo
ple’s of Halifax. 
People’s of Halifax. 
Nova Scotia ; Yar
mouth ; Exchange 
of Ya mouth.

New Brunswick.

of

Wolfville..
Yarmouth,

Kentville.

Bathurst. . .Merchants’of Hali
fax.

Gampbellton ...Nova Scotia. 
Chatham

Banking 
Go.; Merchants’of 
Halifax; People’s 
of Halifax.
Merchants’of Hali-

Montreal ; 
Scotia.

Nova

Dorchester. Merchants’ of Hali
fax (Sub-Agmcy to 
Sackvi/le).

Edmundston....People’s ofHalifax. 
Fredericton

Maitland
fax.

Middleton Commercial 
Windsor.

New Glasgow...Nova Scotia ;
fax Banking Co. ; 

xt , „ . Union of Halifax.
North Sydney.Nova Scotia; Peo

ple’s of Halifax ; 
r , Union of Halifax.

Oxford............... Nova Scotia.
f,arrsboro......... Halifax Bank’g Co
Plctou................ Nova Sc .lia ; Mer-
„ , , chants’ of Halifax,
i ort Hawkesbury.Merchants’ of 

Halifax.
- Peoples’of Halifax. 

„ . ••■Halifax Bank’g Co.
SP""g Hill...... Halifax Bank’g Co.
Stellarton..........Nova Scotia.
7d,ney B |r.....(See North Sydney )1
Sydney, C. B... Merchants’ of Hali

fax.
Truro..................Halifax

of
• British North Am
erica; Nova Scotia 
Merchants’of Hali
fax ; People’s of 
N B.
Merchants’ of Hal i-

I lah-
;

Kingston

Moncton
fax.
Montreal ;
Scotia ; Merchants’ 
of Halifax.
Nova Scotia ; Mer- 

,, , chants’ of Halifax.
Sackville...........Halifax Banking

Co.; Merchants’ 
of Halifax.

• Nova Scotia (Sub- 
Agency to St. Ste
phen).

Bt- J°hn.............British North Am
erica ; Montreal ; 
New Brunswick ; 
Nova Scotia ; Hali
fax Banking Co. 
Nova Scotia ; St. 
Stephen’s.
People’s ofHalifax.

Nova

Newcastle.

Port Hood 
Shelburne .

St. Andrews.

Banking 
Co ; Merchants’ of 
Halifax.

-Nova Scotia {Sub St. Stephen 
Agency to Stet/ar- 
ton).

Westville

Shediac.

Su:
\Vi

Ca

Et
Le
M
Pr
R.

Be
Bi

C:
M
N
Pi

St
\\

A
A
A

A
A
A

5S
S

-
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g.

 r rr
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Mali- The
Union of Canada ; 
Nationale ; Hoche- 
laga.

British Columbia.

Moisons ;Sussex.................Nova Scotia.
Woodstock .NovaScotia ; Mer

chants’ of Halifax ; 
People’s of Halifax.

of
tlifax
Peo-
x. Northwest Territories.
lifax.
Yar-
ange

Kamloops......... British Columbia
(Br).
British Columbia, 
British Columbia 
(Br.).

Nelson................Montreal.
British Columbia; 
Montreal.

,Montreal ; Imper
ial of Canada ; The 
Molsons,
Imperial of Canada. 
.Union of Canada.
. Union of Canada

Calgary.

Kaslo ... 
NanaimoEdmonton 

Lethbt idge 
Moosomin 
Prince Albert... Imperial of Canada. 
Regina...............Montreal.

Tali- ;New West
minster. ..

Vancouver. ... British Columbia;
British North Am
erica (Br.) ; Mon
treal ; Imperial of 
Canada.

lova Manitoba.

fali- 
y ro

.Union of Canada. 
.British North Am- 
eri-a ; Imperial of 
Canada; 
chants' of Canada. 

.Union of Canada. 
Union of Canada. 
Union of Canada. 
Imperial of Can

ada.
Union of Canada. 
British North Am
erica; Can. of Com
merce ; Montreal; 
Ottawa ; Imperial 
of Canada; Mer
chants' of Canada ;

Boissevain 
Brandon ..

.Montreal.

.British Columbia ; 
British North Am
erica (Br.) ; Mon
treal.

Vernon.,
Victoriafax. Mer-

X in
itia ; 
tali Carlerry... 

Morden ... 
Neepawa... 
Portage la 

Prairie..,
Souris.......
Winnipeg.

of
Prince Edward Island.:tali-

Charlottetown...Nova Scotia ; Mer
chants' of Halifax ; 

Merchants’ of P.E.I. 
Merchants’of P.E.I. 

Summerside ... .Nova Scotia ; Mer
chants’ of Halifax ; 
Summerside.

ova
nts’

Souris
I cr
ux.
ing
its’

PRIVATE BANKERS IN CANADA, ist JAN., 1895
. Parish A., & Son. 
.Ross J. L., & Co. 
Murray XV. E. ; 
XVarnock XVm. 
McKeggie J. C., &

nl>-

Athens.
Aurora.
Aylmer,

Ontario.>/<r-

iXcton Banking Co.
Alliston..............P.urk & Graham.
Alvinston....... Harrison & Rath-

burn.
Amherstburg....Cuddy-Falls Co.

Wilcocks Joseph. 
Skerrett Jeremiah ; 
Smith R. F.

ActonHi
ll ;

Barriek :
Co.ili-
Madiil B., & Co. 
Jackson Bros.
.Th .mpson U. E. 

Blenheim.......... Fuller Thomas.

Beaverton.
Beeton.......
Belleville..

ArkonaSt.
Arthur,

ix.

X
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Bty'he................ McMurchie &
Ranee.

............Harke & Sons.
Bracebridgc......Hunt A.
Brantford...........Baird |ol,n.
Brigden........
Brockville. ..

Glencoe Harrison & Rath, 
burn ; Dobie Geo 
K Co.

r°rr'I âr'Vi.......Raine John.
| Grand Valley ...Hamilton & Co ;

Richardson Alex’ 
Hamilton Provi- 

j dent & Loan Society ; Landed 
Banking & Loan ; Morgan Chas. 
r.. ; Stinson Jas.

... Ward W. J.
....Fttlford G.' T.. &| Hamilton 

Co.
Brussels ... 
Burlington. 
Chatham...

•Gillies Smith.
. Baxter R. G.

co:?L,£f"‘ IMcDonald John. | Hensall ...........Macarthur V Po

L"'ot J. H Vv Co. j Highgate...........Gillies J. I)., & Co
Macklem Jas. F. ngersoll............Christopher AN
Hartman & Wild- Kincardine......Rapley J. \V &Co
yra5s', , Kingston...........Folger Bros. • Fra-
Scott J. W. ser Donald.
bar ran & Tisdale ; Kingsville......... Westcott T
McTaggart Geo 1 Leamington......F Her Thos'. - \r,lv.
House F. ’ ax

Chatsxvorih
Chesley......
Cliippnva.
Clarksburg

Clifford.
Clinton.

Cobourg .
Comber..............Watson Chas. W Listowel
Creemore

on & Maxon.
... Scott J. W.
••••Fox R. & J. . 

O’Neil R. H.,'& 
Son.

...Mair Geo., & Co. 

...Baird John.

...O’Flynn E. D., & 
Sons.

— Lucas Win. & Co.; 
McCullough & 
Young.

Marmora............ Carscallan A W
1)111,011.............. Poole James ; Clay Mlldma>'.............. The Garrick Fin an-

D. D„ & Co. cialCo.
E!nivale............McKeggie J. C.. & Mllllirook........... Collins T. II.. &

Co. 1... , .. Co. ; Wood & Kells.
b-'ora  .......... Farren & Archi- Vf tcl?e.11............HohhyC. F„ KCo.

bald. Morrisburg ....Munroc A. G.
Mount Forest...Halsted | A., &

, , Burk & Graham.
Daslnvood........Snell & Co.
Deseronto........
Drayton............

Lucan........

The Rathbun
I Lucknow. 
| Lynden. . 
Madoc....

diman.
Dresden............. Sharpe J. W. ; Ste

phens James.
.. Ridley & Bury. 
..Lucas W., & Co.
• Haskins W. F’., &

Markdale.......Duart......
Dundalk..
Dunville..

Co.

Fissex .. 
Exeter.

... Anderson J. D.
Fergus......!..""|featïi!; John v'lvcrton...........Ranney R„ & Co.

Mt'.lhcrlon.........Mitchell l I,.,,... .pence.........Rathbun Co., The.

Forest................Smith L H r„ n i ''O., Preston Henry.Fort William.... Kae, Street’& Co ^..............Andeison C. W ,
Galt ................... Irwin I M " K Son ; Andrew &:

‘ Howarth.

Co.

Oi
Or
Oi
Oi
Ot
(>\

Pi
P:
Pi
Pi
Pi

Pi
Pi

P.
Pi
P

R
R
R
Si
Si
Si
Si

SI

Si
s

s
Si
S'

Si

s
s
T
T
T

L f <
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I
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I
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Oil Springs
Orangeville....... LewisWaugli & Co.

...Tisdale & Wade. 

...Linton Jas., X Co. 

...Paxton R.
Owen Sound....Kilbourne G. S. ;

Telford & Co. 
Porteous Robert.

Fuller Jacob.
1’ilbury Centre.Stewart James; Kip- 

pen C. C.
Grabain J. C. 
Beatty Robt., & 
Co.; Browne las. 
& Pbil.;Cassels Son 
& Co.: Gzowski

Rae Robert. Thedford
Rath- 

: Geo Orillia
>■ Orono.......

Otterville..
Tiverton.
Toronto.

Co.; 
A lex. 

Provi- 
tnded 
Chas.

Paisley
Palmerston.......Scott J. W.
Park Hill

C. S„ jun.; Stark 
Jno , & Co. 
Hughes G. P. 
Stewart J. H. 
Stephenson & Co. 
Gould L I . X Bros.

Rogers T. L. 
Penetanguishene. Thompson H. H.
Petrol a.............Vaughan & Fair-

bank ; Morris R.
Port Arthur.....Rae, Street & Co.
Port Hope

Tottenham 
Trenton. .
Union ville 
Uxbridge .
Waterdown ....Seeley W. O. 
Watford

lams.

Co.
Midland Loan & 
Savings Co. ; Mid
land Trust Co. (not 
inc.).
Adams D. J. 
Killmaster C. S.

it Co. 
\. N. 

XCo. 
Fra-

Thomas X Ken-
ward ; Wynne G. H. 
.Webster W. J. 
.Ames G. W., & Co. 
-Cameron & Curry. 
.Halstead X- Scott; 
Mclndoe Robert. 

Woodbridge . ...Hallett J. G., & Co. 
Wyoming

Westport 
Wiarton . 
Windsor. 
Wing ham

Port Perry..
Port Rowan 
Preston.............Chickley E, J., X\fax-

Co.
Ridgetown
Ripley......
Rodney. ..
St. Catharines..Collard L. H.
St. George...... Lawrason J. P.

................ Cook Thomas H.

Elliott X Co. 
Jackson Bros. 
Morris S. B„ X Co.

Collins W. B., XJ- i Co.., &

Co.
Quebec.Sarnia

Seaforth...........Logan X Co. ;
Smith J. C., X Co. ; Huntington . ...Huntington County 
Halsted J. A., X 
Co.

X

Shelburne Bank.:o.;
hX Montreal Garand, TerrouxX 

Co. ; Marier J. R.; 
Picken J. B, X 
Co. ; Weir W., X 
Sons.

Simcoe. 
Stay ne r.

Groff H. H.
.Me Reggie J. C., X 
Co.

W.
fan-

Stirling
Stotiffville..........Miller, Stark X Co.
Stratford

Parker Bros.
Napierville.......Stewart W. A.
Quebec

X
Mowat W., X Son ; 
Trow James, X 
Son«, Estate of. 

Strathroy.........Munson Jas. ; Row
land E., X Co.

Sunderland ....Doble X Co.

B irrow E C.; Mc- 
Gie Daniel, X Son. 

St. François du Lac...Carter, Gill, 
Laramée X Co.

. Arpin Charles. 
Taillon A. A.

dis.
Co.

X
St. Johns
Sorel......
Stanbridge E...Gilmour A. H. 
Three Rivers...Hart E. M.,X San ;

Houlislon George 
B., X Co.

:o.
Sutton......
Tara. ..
Teeswater.
Thaptesville,

.........Miller X Boucher.
.........Vandersen W.

Gillies X Smith. 
.Mayhew X Har 
liter.

he.
X

O'-

-V,
X
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New Brunswick. Oak Lake Andrew James. 
Pilot Mound....Fraser & Co.

Blair & Co.; Clinch Portage la Prairie. Alloway & Chain- 
I). C.; Philips Geo. ;
Robinson J. M.

(The _
St. John

pion.
Rapid Ci'y.. ..Hopper D. A.
Virden................Adamson & Co.
WinnipegNova Scotia.

Halifax..............Mackintosh James
C.; Farquhar, For
rest & Co ; I.owell 
W. L„ & Co.

Manitoba.

-Alloway & Cham
pion. state:

Northwest Territories. 

Battlvford Balanov
ProfitsMcPonald A., & 

Co.
Calgary............McCulloch & Cliris-

tll-'

Pro ml ui
tie.

Birtle......
Brandon.

Gibson R.W. 
Cowan & Co. ; 
Evans E.

Carberiy............Logan Robert, &

Fort McLeod...Cowdry Bros.
Fort Qu’Appelle.McDonald D. H., 

& Co.
TryonC. R., & Co. 
Hitchcock & Mc
Cullough.

British Columbia.

...Barber S., & Co. 

...Burke John.

.Casement&Creery ; 
Wulffsohn & Bew- 
icke (ltd) ; Smith 
Fid. W.

.. Wulffsohn & Bew- 
icke (ltd.).

...Green, Worloch &

Divide» 
Diviilen 
Ca rrivtl 
Carrieel 
Bala

Grenfell... 
Mouse JawCo.

Carman............ Blanchard & Co.
Cypress River..Little N. 
Deloraine.
Gladstone

Stuait A. P.& F. T. 
Bailey W. S., & 
Co.; Pearson H. J. 
Logan R.,& Co. 
Law A. W., & Co. 
11 all John.

McGregor.........Logan R., & Co.
Manitou

Golden ....
Kaslo .......
Vancouver

Glenboro 
Hartney 
Holland .

Capital 
Reserve 
Profit a 
(iua

ielvil)iv 
ITnclaii 
Notes 1 
Balane 
Balanv 
Deposit 
Deposit
Outatai

Cruthers & Co. 
Law A. W., & Co 
Collins C. F., &

Melita.
Miami

Vernon

Co. Victoria

|f Ncepawa Harrison D. H. Co.

!
Specie 
Domin 
I leposi 
Notes ; 
Due hj

(Hher*
Call lo
Other
Notes
( )verdt
Other
Mortgt
Real F
Bank
Office1

1
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(The following Report won, by on oversight, omitted in the body oj 
this volume.)

mes.
o.

t Cham-
BANQUE D'HOCHELAGA

A.
: Co. 
Cham- Twenty-First Annual Report :

STATEMENT OK PROFIT AND LOSS FOR THE TWELVE MONTHS ENDING 31st
MAY, 1895.

E.S.
Credit,

Balanov to the credit 0! Profit and Loss, 31st May, 1894 .
Protlts accrued during tin* year ending 3lst May, 18.'5. after deducting 

the cost of management, interest accrued mi deposits, losses and 
probable losses . . . ■

Premiums on new stock . .

$3,922.78A., &
88,831.34 

. 17.980.00 
------------ f 110.754.12

tCliris-

>s.
D. H., . 26,001.65 

. 28,000.00 
3,062.73 

60,000 00 
3.689.74

Dividend paid 1st December, 1894 . .
Dividend paid 1st dune, 1895 ....................................
Carried to Employes’ Guarantee fund.........................
Carried to Reserve fund..............................................
Balance to the credit of Profit ami Loss 31st May, 1895, & Co. 

k Mc- $110,754.12

All of which is respectfully submitted.
(Signed)

F. X. ST.-CHARLKS,
President.

Co. LIABILITIES,
.. $ 8S0.00O.O0 

320,000.00 
3,689.74 

20,001.00 
28,000.00

287.90 1,171,977.64

Capital paid up..............................................................................
Reserve Fund.............. .................................................................
Profit and Low ...................................................... ...................
Guarantee Fund.........................................................................
Dividend payable dune 1st, 1895 ........................... ....................

Notes in circulation .....................................................................
Balance due to other Banks in Canada ................................  ...
Balance due to agents of the Bank in foreign countries............
Deposits payable on call................................. ................. ...
Deposits nearing interest ....................... ...................................
Outstanding drafts drawn by agencies on Head Office.......

reery ; 
Buw- 

Smith
012,436.00 

4,154.26 
62.220.08 

669,466,65 
2.688,986.34 

21,909.92 4.059.163.25

Bcw-

och &
$5,231.140.89

ASSETS.
77,176.90 

295,077.00 
32,602.00 

227,529.28 
4,436.86 

180,611.51 
96.312.77 
85,600.00

..........  519,356.66
. ..... 385,4.52.88 1,874.185.8.1

Notes under discount.......................................................................... 3.161,076.91
erdue notes (losses provided for) ......... ...   9A11.60

Other debts guaranteed by mortgages or other securities ... 44.5.>5.24
. . 18.943.25

48.751.75
........... 36,842.50
............  34,671.91 3,356,955,00

$5,231,140.91

Specie ........................
Dominion notes.......................................................................................
Deposit witli Dominion Government for security of circulation ...
Notes and cheques of other Banks...................................................
Due by other Banks in Canada .......................................... .......
Due by Foreign Agents.................
Provincial Government debentures
Other debentures ........................
Call loans on bonds and stocks ...
Other call loans.........

Of
Mortgages ..........
Real Estate..........
Bank 
Office

premises................... .
fixtures and stationery

(Signed) M. J. A. PR EN DERG AST,
General Manager.

Montreal, May, 31,1895
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