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Leadinlg1 VhoIle.nie Hlolimen or rtonitren]

ESTABLISHED I853.

HOME GOOD3 CIROULAR.
SPRING 1879.

GAULT BROS. & Go.
Manufacturers of

CANADA TWEEDS, COTTONZS, &o

JAMES CORISTINE & CO.
47 473, +75, +77,

ST. FAUL STREET, .MONTREAL.
Importera and Exporters

o w- we t E
MANUFACTURERS OF

FUR GOODS
And Jobbers in

BUiFFALO BOBES,
MOCOABINS.

MITTS AND GLOVES,
FUR WOO L

STRAWHATSCAPS,&c.
PROPnEroRs oF TE

Montreal Felt Ilat Works.

Speciainducemente oflered an w Trade ha ofur
Manuftacture O! Fur Goocin and iVooliBate.

Leadtz wiholemale îîuea o'Toronto,

JDHN MACDONALD & CO

FOR

FANCY DRESS

JOHN MACDONALD & Go.
TORONTO.

Frothingham & Workman
Ignyorters and Manurneturera,

WIIOLESALE DEA LERS IX

IRON, STEEL,
Ti x

AND

Genceral Hardware,
MONTREAL.

ESTABLISHED IN 1809.

S. ANUFACTOR1S

Leading wihlesale Honnes ofMontreal

FALL TRADE, 1878.

J, G MACKENZIE& CO.
I""porte "" and " Deale r in

BRITISH AND FOREIGN

DRY GOODS.
STOCK COMPLETE.

St. PaulVs Bi.1dThg, PateruoBterPw,
Lonaon, Eing.

381 & 383 St. Paul Street,
Rear Frenàcl Catiedrai, MIONTriEAL.

D. MCINNES & cosy
OF MONTREAL,

MANUFACTURRS AND

WholesaleWoollen
MERCHANTS,

Are offering mn theirspecial lines excellent value
in all grades ofCANADLAN TWEEDS,
ETOFFES,

SHIRTS, PA NTS
AND VARNS,

H EA VY OVERCOA TINGS,
pilots, Presidents, Beavers, Devons,

Naps, Ulster Checks, &c.
Also, several 'Job" lots in ENGLISa and
SCOTCH WOOLLENS, particularly deserving
of notice.

Buyers desirous of placing their orders to the
Mostprofitable tdvantage should, withoit besi-
tation make us an carly visit, and secure bar.
gains la which handsome margina eau be rea
lizod.

22 St. Helen Street~.

{s U on ON
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The Chartercd Basiks

Bank of Montreala
ESTABýISiHEI IN 1818.

Capital Subscribed, - - - - -. $12,000,000
Capital Paid-up, . . . . . .. 11,998,400
Reserce Fid, - •• - - *- - - 5,500,000

Head Office, - Montreal.
troard or BIrectors.

GEORGE STEPH EN. Esq., - - President.
G . W. CAMPBELL, LEsq,, M.D. - Vic-Prendent
ion. Thos. R yan. SirA. T. Galt, K.C.M.G.
Peter Redpati, Esq . dward MacEy, Esq.
lon, Donald A. Slitth. Gilbert Scott, Esq.,

Allan Giilnousr, Esq.
R. B. Angus, General Manager.

Branelles and Agencies in Canada.
uoxntreal, , LBuchanan, Man.

BelIevllIe. Ont. Jlasmilion, Ont. Pieton, Ont.
Brantford, " Kingston, " l'rt Hope, "
Brockville, " Lin=say, Qtuebec, Que.
Chatham, N.B. Londons " Sarnia, Ot.
Cobourq, Ont. Moncton, NB. Stratford,
Cornw 1, I Newcastle, St. John, N.B.
Goderich, " Oshawa, Ont. St. Marys, Ont.
Guelph Ottawa, Toronto.
Rail ax, N.S. Perth, " Winnipeg,Mon.

Peterboro',
A, 'Macnider, Inspector.

Agents in Great Britain.-London, ßank ofMont-
reai, 9 Birchin Lane, Lombard Streat. London Con-
miittee-tobertUillspie,t5q., SirJohân Rose, Bart.,
K.C. M.G.

Bankers int Great Britain.-London, Tie Bank of
England TISe London & Westminster Banik: The
Ur on-Bank of London. Liverpool, Tie Bank of
Liverpool. Scotland, The Britii1 Linten Company
and Branches.

.5iensi.' in the Uniteld States.-New York, C.
F. mînithers &' Walter Watsoni, 59 Wall Street.
Chicane, Bank oi Montreai, 154 Mtadisoni Street.

Ban ers.in Unîted Sltates.-New York,Tie Bank of
New York, N.B.A.; The Merchants' National Bauk.

Boston, Tise Merchants' National Bank. Busîralo, hle
Farmersansd Mechaics'National Bank. San Fran-
cisc 'Thse Baniof'iitish Columbia.

;' onial and ,'oreign Correspoden<ts-St.Johis,$,
NIid., The. Union Bsnk of N wioundland. British
Columbia, The Bansk 01 Britiish Columîibial. No Zea-
land, The Bak of New Zealand. Insdias, Ciina,
Japan, Australia-Orientai Bank Corporation.

{sssue Circuîlar Woles and Letters of Credit.for
Travellers available in al parts of the wcortd.)

EXOHANGE BANK
OF CANADA.

CA PITA L PA ID UP .; $,000,000

.HEAD OF1 B, . . MONTREAL.

DIRECTORS.
M. H. GAULT . - President
T. OAVERHILL, . . Vice-President.

A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Orathern,

Alex. Buntin.

O. R. MURRAY, . . . Cashier.
GEO. BURN, . ,. . . .. nspector.

BRANCHES,
Hamilton Ont, . . O. M. CounseIl, Manager.
Aylmer, dnt. . . . J. G. Billett, do
Park iHi, Ont.... T. L. Rogers, do
Brussels, Ont. .... Jolhn Leci do
Exeter, Ont. .... W. A. Hastings, do
Bediord, P.Q. . . . R.Terroux,Jr., do

AGENCIES,
Quebec, . .... Owen Murphy.

2OREIGN AGENTS,
LONDON :-The Alliance Bank, (Limited.
NEw YoiR:-The National Bank of Com-

merce; Messrs. Milmers, 31eGowan & Co., 63
Wall Street.

OCcAGo :-Union National Bank.
Sterling and American E

6
xchane bought and

sold. Interest allowed on Deposi ts.
oliectionIs lade promptly and remitted for

at lowest ites,

The Clartered Bansal.

THE BANK OP

BRITISH NORTH AMERICA.
Incorporaied by Royal Charter.

Faid-up Capital, £1,000,000 Sterling.

London OJIece-3 Clement's Lane, Lombard St.

OOURiT OF DIRECOTOXS.

John James Cater, IL. J. B. Ienidall,
I. A. B. Dobree, J. J. Ki nsford,
Hlenry R. Farrar, Frederie Lubbock,
Alexander Gillespie, A. U. PhiI otts
Richard Il. Glyn, J. Murray e'rtson,

Secretary-R. W. Bnsa.roar,.

11EAD OirnoB tN CiAiAi A-St. James St., Montreal.
R. R. GuiNDLEy, General Manager.
WX. GRSINDLAY, Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N.B.
Brantford, Ottawa, hfalifax, N.S.
Paris, Montreai, Victoria, B.C.Hlamilton, Quebee, Stanley, B.C,
Toronto, kt. John, N. B.

Agents in tle United States
NiW Yotr.-D. A. McTavish and G. M. Morris,

Agents.
SAN Fnomo.-A.McKinla Agent.
PORTLAND, Oregon-J. Goodfiel ow, Agent.
LoNDON BANKEns,-The Bank of England and

Messrs. Glyn & Co.
Foreign Agents.-Liverpool-Bank of LiverpooI.

Australia-Union Bank ofAustrali.. New Zland
-Unlon Banik of Australla, Bank ofNew Zealand,
Colonial Bank oi' New Zeal nd. India China, and
Ja an-Chartered Mercantile Banik ofa idia, London
an China; Agra Bank, Linited. West Indies,
Colonial Bank. Paris-Mtesrs.Marcuard,Andre&
Co. L1ons-Credit Lyonnais.

THE MOLSONS BANK
INCORPOATED BY AOT OF PARnLIAMENT, 1855.

Capital, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREAL.

Directors.
Joan MOLBOW, Esq., - - - - President.
lion. Tue. WOtKCMAi, M.P. - Vice-President.

T. JAs. CLArrXoa, Esq. R.,W. SHErssuRD, Esq.
Hon D.L. MAtrEsaisson. 1I. A, NELs.ON, EsQ

MILES WILLIAOS, Esq.
F. WOLFERSTAN TiIOMAS, - - Cashlier.
M. IIEATON,- - - - - - - - Inspector.

Bronches The MoIntons Ianki,
Brockuile, llea fordl, Sillih'.Fi,
Exeter, lillbrook, St. Thomas.
Ingersoll, Mlorrisburg, Toronto,
Lendon, VOen Sound, Sorel, P. Q.

Ridqetown, CampbelldonN. B.
AGENTS IN THE DOMINION.

Qutebec-Stadacona Bank.
<intario and Manitoba-OnIario Bank and Bank

of Montreal and thoir Brancies.
Neto Brunswick-Btank of N. Brunswick, St. John.Nova Scolia-Malifax Banking Compan, and its

Branches.
Prince Edtoard Island-Merciants Bai of Hall.

fax Charlottetown & Sunmmerside.
Neundland--Commsercial Bank of Newfound-

tand, St Johns.
AGENTS lIN UNITED dTATES.

New York- Mechanica' National Bank, Messrs,
Morton, Bliss & Co., Messrs. C. r. Smithers & W.
Watson; Boston, Merchants National Btank; Port.
land, CascoNational Bank; Chicago, Firpt National
Bank; Cleveland, Commercial Nationa Bank.
Detroit, Mechanics' Bank; BJsfalo, Farmers'
and Mechanîes'NationailUank; Milwcaukee, Wiscon
sin Marine and Fire Insurance Co. Bank; Toledo'
Second iationalI Bank.

AGENTS 11 GRCEAT BIiTAIN.
London--Bank ofMontreal. Messrs. Glyn, Mills

Currie & Co. Messrs. Morton, Rose & Co.
Collections made in il parts of the Dominion and

returna promptly remitttd at lowest rates of ex.
chanffe.

Tise Chartered Bantiks.

MERCHANTS' BANK
OF CANADA.

Capital - - $5,500,000.
Reserve Fund, . 475,000.

IBEA) OFFICE - - AONTREAL.

Board of Directors.
ION. JOIIN HAMILTON. - - President
JOLIN McLENNAEsq.,M.P.,.- Vice-President

Sr ungih Alian, Andurew Allan, Es.
HlectoMlackenzie,Esq. Robt. Anderson, sc.
Wn. Darling, Es. Jonathan Hiodgson, Esq,

Adplîphe Masson, Esq.

GEORGE IAGUE, - - - - General Manager
W . J. NGRAM, - - Asslstant(ieneral Manager

BRAZOnEB AN3D AGENOIEZ.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pombroke.
Brampton. Perth.
Chatham. Prescott.
Elora, Quebec.
Galt. tenfrew.
Ganlanoque, Sorel.
Hamilton. Stratford.
Ingersol., St. .Iolns, Qao,
Kn.îcardine. St. Thomas.
Kinston. Toronto.
Lon on. Walkerton.
Mitchell. Waterloo, Ont.
Montreail. Wlndsor.
Napanec. Winnipeg,Manitoba.

Bankersinz Great Britaini-Thie Cydeslaie lanking
Company, 82 Lombard Street, London, Glasgow
and hsewiere.

Agenicy iniNe, 'eork, 52 William St., with Messrs.
Jesup, l'atons & Co.

Bunkers it Net* York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

LA BANQUE BU PEUPLE.

Capital $2,000,000.

JBAD OFFICE, . MONTREAL

C. S. CIRRIER, Esq., President.
C. J. COU RSOL, Esq., Vice-President.

A. A. TROTTIER, Esq.,Cashiler..

FORI0G1I AGENTS.

London-.Gln, Mills, Curre & Co.Ncw o lrk-ational Bank of tie le ubli.
Quebec Agentcy-La Banqu eNationae.

LA BANQUE NATIONALE.

EEAD OFFICE, QUEBEC.

CA-PITAL AUTHoH0118ED . . . . $2000005
SunsoniED, . . . 2,00,000
-P'Alfl-1' . . . . 2,0,000

DIRECTORS.
lion. E. fhINIC, lPresidenît.HON.ISIDORETIBAUDEAU, Vice-l'resident.
IH'. Atkinson, Esq. O1. iobitaille, Esq., M.D.
U. Tessier, jr. Josela ilamel, Esq.

P. 'Vallee, Eq
FiS. YEZINA, ashier.

Montreal B3rancl-l. B. Sancer, Manager.
Shterbrooke--P. Lelrance, Manaer.
Ottawa lrauich-Sanm. Benoit, Manager.
Agents ilnNe5 wYork-NatiolalBiank oftheRepubligr
Esiand-Nsatonal Bank of Scotland.
Oter agencies in ail parts of the Dominion.
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The Chsartered Banks,.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,00,000
DlIRECTORS:

President: SIR FRANCIS HINCKS, K.C.M.G.
Montreal.

Vice-President: R. J. REEKIE,Esq., Montreal.
HON. ALE. CAMPnELL, SOnator ..... ,....Toronto
JorlN GRANT,EsQ............... Montreal
HuaisMoLENNiAN, EsQ,.,..,,,,.........Moniiredi
Huuan MALoIZAY, EsQ..............Montreat
WV. W OmLVIE, EsQ.. ..................... Montrest

JouN RANKIN, ESQ..................... Montreal
DAVID GALBRAITIa, EsQ.................Toronto
WILLIAM ThoMsoN, EsQ................Toronto

.. B. RENNY, - - - - - General Manager.
THOS. McCRAKEN, - - Asst. Gen. Manager.
Arch. Campbell, - - - - - - - .- Inspector

BRANCHES.
MONTREAL.

Do, Cliabolîtez Square.
Ayr. Nwnarkt.

Burtxu.Nour ilamburg.
Belleville. Seaforth.
Chathain. St. (iitlorines.
Clinton. St. 1a=0t0.
Galt. Sierr
Hamilton. 'lngbin

orwieh. odstok.
TonONTO.

Do, Yonge street.

FOREIGN CORRESPONDlENTS.

Alliance Bank, (Limited)London.
National Bank of Scotland and Branchso.
National Bank (Ireland,) and branches.
Ulster Bankilng Compaly, Belfast.
Smithers & Watson. New York.
National Park Bank, New York.
Bank of the Reublie, New York.
Kidder, Peabody & Co., Boston.
Farmers' and lchanics' Bank, Biluffalo.
First National Bank, Oswego.
Interest allowed on Doposits, according to arrange-

mueut.
Letters of Credit granted on Englhmd, Ireland and

Scotland and on Chila, Jalau and West Indies.

TEIE CANADIAN

Bank of Commerce,
DIVIDEND NO. 23.

NOTICE IS HEREBY GIVEN

THAT A

Dividend of 4Per Ceint.
upon the Capital Stock of thtis Institution has
been declared for the current Ilalf-year, and
that the same vill be payable at the Baik and

its Branches, on and after

Thursday, the.2nd day of Jan-
uary Next.

The Transfer Books will be closed from the
l7th to the 31st of DECE LIBER, both days
inclusive.

By order of the Board.

W. N. ANDERSON,

Gencral Manager.

Toronto, 20th Nov.r 1878.

Tie Chartered Banks.

EASTERN TOWNSHIPS BANK.

D1VEU1END NO. 38.

OTIOE is liereby given that a Dividend
of threc and onei-ha/f per cent. upon the

paid up capital stock of this institution las
been declared for the past Iraw vEAan, and tlmt
the saine will be payable at the Head Ofice
and Branches on and after TIIUESDAY,
SECOND DAY OF JANUARY NEXT.

The Transfer Books will bc closed fromt the
15tlh to- the 30th day of December, both days
inclusive.

13y order of the Board.

Wl LLIAM FARWELL,

Caslier,

SnimBRîooE, GU Decemiber, 187,.

ONTAIHO BANK.
Capital Subscribedl, $3,000,000; Paid-up, 82,950,272;

Reserve Fund, $525,000.

Head Ofice, - - - Toronto, Ont.

DIRECTORS:
HON. W. P. HOWLAND, PaISID1T,
HON. D. A.MACDONALD.
C. S. GZOWSi, Esq.
D. MA cCAY, Eq.
WM. McGIL L, EsQ., M.D.
A. M. SMITH, EsQ.

D. YISIIER, General Manager.
Agqcnt for tle Government ai Ontario.

BDranches.-Guelph. Lidsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Hope. Bow-
manville, Whitby, Mouint Forest, Toronto, Prince
Arthur's Landing, Winnip e g.

Forcign Agent.-London, Eng.--ank of ion-
treal. New York-R. Bell and C. F. Smitlhers.
Boston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Anthorittl - - - - - - ---- $1,000,000
capital Pau up----- - - - - - - s e,05

DIRECTORS:
H. S. HOWLAND, Esq. President
T. R. MERRITT, Esq., Vice-Presient, St. Ca-

tharines,
JoiN SMIrTs, Esq., T. R. WAoswonri,.Esq.
HON. JAS. R. BENsoN, WM. RAMSAY, ESQ.,

St. Catharines, R. OAnilE, EsQ.,
P. HunsS, EsQ., JoHN FIsKEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCIIES-St. Catharines, Ingersoll, Port Col-
borne,Welland, St. Thonas, Dunnîîîville and Fergus.
AGENTS iN LONDON, ENo.--Bosinquet Salt Go.
AGENTs IN NEW YoiKt-l:niik of Moitreal.
Gold and OurreIicy Drafts on New York and

Sterling Exchange bought and sold. Deposits
received and interest .llowed. Prompt attention
paid to collections.

PORTEOUS B
Paisley, Ont.

ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Drafts alid MAKES COLLECTIONS at
Lowest rates. Reference, The Mercliants' Bank
of Canada.

E. SAUNDERS,
Manager.

Tie Ciartered Baklrsq.

The Bank of Toronto,
CANADA.

Incorporated 1855.

Capital, $2,000,000, Reserve Fund, $1,000,000

DIRECTORS:
WILLIAM GooDEnu AM, President.
JAMES G. Wors, Vice-President.

W1ILLIAM CAwTiInA, GlonoEa GooDEnhAMt,
ALEx, T. FuLToN, lllrenr CAwTaitA,

JAMES APVLEUE.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAsHiE.
1U1 LEACIT, AssIsTANT CAsIrE.

J. T. M. BURNSIDE, INsPEoron.

BRANCHES.
MONTREAL, J. Murray Smith, Manager; PETER

nono, J. IL. Roper, Manager; Coiouino, Jeoph
Hîenderson, Manager; PoRT Hor-, W. R. Waes.
worth, Manager; lRItEU , J. A. Strathy, Interim
Manager; ST. CATIiRINES, E. D. Boswell, Interim
Manager; COLLINGWOOD, !. 'W. .lodgetts, Interim
Manager.

BANKERS.
LONDON, ENo., The City Bank; NEv YoRtK, Na-

tional Bank of Cormerce, and C. F. Siithers and
W. Watson; Oswle(o, N.Y., Second National Bank;
QUEBEo and OTTAWA, La Banque Nationale.

STADACONA BANK.
QUEBEC.

Capital subscribed. . . . $1,000,000
do paid up lst Aug. 1878. 990,890

DIRECTORS.
A. JOSEPH, . . . . . . . President.
Hion.P. GAINEAU. M. P. P..,. Vice.-Pres.

T. H. Grant, T. LeDroit Joseph Sieliyn, M.P.P
F. Kirouac, G. R. Renfrew.

WM. I. DEAN, Cashier.
Agents ln the Dominlioni-Biank of Montreal.

S chicago,
' New York-C. F. SImithers and W.)Watson.

' London, England, NationalBank ofScotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAOLAREN, Esq.. President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George lay, Esq.

Hon. L. R. Church, M.P.P.
PATR1CK ROBERTSON,

Casier.
Agency-Arnprior. Agents in Canada-Canadian

IaInk of Coimimerce. NOw York-J. G. Harper
& J. Il. Goadby. London, Eng..-Alliance Bank.
[lJsalted.l

Financiseal.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LON DON, . . . ONT.

(1NoOnPORATED, I846.)

Paid up Capital - - - - - -- $977,622
Reserve Fund . . . . . . . . 200,000
Total Assets - - - -- - - - - 2,109,473

Money advanced on the security of improved farzm
proyerty ou favorable teris.

MORTGAGES PURCHASED.
Interest allowcd on Deposits at the rate of 6 and 6 per

cent. per anniiu.
Office: 442 RIcuo31ND ST.,

on, Ont.
R. WV. SIIYLIE,

MANAGER5.
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Finaia11 .

THE UAMILTON

Provident and Loan Eooiety.

DIViDEND> No. 15.

Notic is heireby given that a Dividend of FCUR
TERl CENT, ont tle piai Ilt Capital Stock of this

Society, lats tient delared for the half.yeur ending
31st Dice bli', iid tat t fhe tmie will be piaytble ut

thte Society's Office, Einîg Street, linniltont, 011 and
nfier Thnttrcty-, flit tty f Januar11y next.

The Tranfe'r 'ooîks will te clused frot fite 17th to
31st instant, inclusive.

11. D, CA MERN, Treaurer.
Hlamlilton, 14th Deceiber, IS7S.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY

OF LONDON, CANADA.

PaId-up (ipitnî, . . $050,000
lceserve Fund, .. . 141,000
Total Anets,..... 2,200,000

M'toney loettd on Real Estate securities only.
Mtnticipal and School section Dtbentures pur-

ebased.
SAVIsas. BuN1 BnANC.

Interest allowed on deposits at the rate of 5
or 6 per cent. per ainum.

WILLIAM F. BULLEN,
Manager.

livestedl In Walit st. Stocks
Cl 'lfl $' "it'makesufortunetseverymitouîth.

$ 0L to 1.0 U ]Rotk ent frce exltaiitfig
evt:rythinlg.

Addiress BAX'I EM1 & 'O., aers, 17 Wtall St., N. Y.

Leading Stock Irokcer.. of IlUlontreal.

J. D. ORAWFORD & 00.,
Of the Montreal Stock Exchange,

Stock e Siare Brokers,
CORNER HOSPITAL ST. AND 1X:OHANGE

COURT,

MIONTREA~ L.
J. D. Crawford. Geo. W. Hamiltou,

FENWICK & BOND,

STOCK BROKERS
(MOuTREIAL .STooa ExoanA&e..)

OFFICE:
Noe. 4 MEECHANTS S.OEHIÂAGE. Il ST. SACRAMEN7T ST.

MACDOUGALL & DAV.VIDSON
BROK E nS,

North British & Mercantile Insurance Building

MONTREAL,

Members of the Stock Exchange.
CORREs oNENTS.-The Ulank ofG ontreal, Lon.

doi. Misrs. Morton, fRose & Co., LOn.udon. Thln
Bank ofScotland in Edinburgh, Glasgow and Dun-
dee; Meesrs. Ciammann & Ce., NewYork.

Assiignees, Acoutttîs, &c.

N r & Si1l11, Iarter and i A ttorI'ys.t-S Soflivtcirs ii ( liîoîîc'rrv,Coîyîler,
7; olu ritc, & e.. p'ort lf tpi',Oliht

Iavid Smt t etlh S. Smitit h, Oflici Asigne.

I 0$ Al ,nt ikernaditl ît',rantf
Onaio,1L.cial A>signee.( Counity 01.Brant,

Agent for Ctm.rd i:d oelfr lines frrit : tw York
and Mhiladelpia. Agent for Conada F. & M. litîtr-

atce Co < itdot n li CtIat a r'il riN'. Lo , Accidnti
andIttlrtti 'Ils CO.- If1hi3011î,d Eer' 1.tlîtît Co.

NDEI' ON & $&)EIf, Uonrist eis and Attor-
wsolcit tors in Chncery, Nottaries

l'tiblie, covyancer,, &c., Cnyngn, Ont.

W. Ef.L Oltcial A.Fsignee for lthe Counttly
• of Luunitîrk, Nttry l'Piblie und Actcolmtat,

lienl Estam Agite, &c., &c.. Carleton Plhce, Ot.

B ROBLIN, Oflicitil A-sigit'i', Valutîtor for
M. Trust ln tlal t empnn of Coatda, Jmur-

ance A genit andu Atccounttli, lleville. Out.

tIfOLSOYN, Accontalur, Oflicial ASignep,
alt E>tate Agent, Agent forNationalard,

anld Anchur L.he.s of OnnStelmefr.s. Voe lao
Lon iat S. per cnt. .er aunm. OElce: eroit SI.,

Stratthtroy.
:ù .E. N 1L,1 1ti Assigniee for Loidou lia

Middfl'ex. 984 Dundas Stri'et. idoi, Ont.
a; u1. 3i. Ni '1f11. Ofhiia i for Ilhe Couity

I ot Brne, Walkrto, Ont.. Agent f r 1 Aan,'
Anchr," nd ''"ni Doiion'' Ioul il Steimrts,

CaI di Periitimit Lfoun is.d Satig, CO., Account-
nlit, Cotveyteriti2', &c., 'iOciiotnr in Queeln's

lituten. Monetîy 10 Lonil. Prompt ttention given to
Cilictions. anit to ailt inftltitifonî required front
him,

EOtGIC fPfEARfStl, Olicial Assitwo Countty cf
I RfreotîOw, UcîImYou cer, Commistior in 11.11,

Agent fotr ftileui ttdiiig and Lnai Aoutcisition iind
the North fritish anian Investment Compaies
of Toronto, lts(, Agent for the Union, Stailard. und
Royal 31utual fré IIurantîce CoIopiffles. Oillice:
'%fainl Street, Renfrew, optosit' Mefhtfs ]fatk.

Agecaeles.

X. O'MEARA, JR.,
AGEUT Q. M. 0. & 0. BAILWAY,

4gent iequitable Lije Assurance Society of the
United States, Capital $33,000 000.

OFFICE.--38 idean Street, Ottama.

PARENT BROS.
House and Land Agents,
97 ST. FRANCOIS XAVIJRSTREET,

lIONTflEAL.

Property sold on Commission, Hlouse'h tpnted and
Reuts CofIlected, Mufoiey dittvtancedl on securities,
Bondi and Mlortgages bouglht and iold.

As nzee,. and Accouants.

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,

TORONTO.
in Association with

BARNES, ATTREE & CO., LoNDON, ENGLAND,
and

t. iiOMAS M1LLElt, Otfeii Asscfie' fer lIteI Coutily of Perth, Stratford. Ont. Accolutant t, SAFFORD & FORNACHON, NEw YOR.
inutraie a1t t Jetteurai A gent. Colh'etionsi solicit ed.

J ^ 't''s's"g'e' f'i^ " fl °ity or
teel, B ti ton, Ont

AS. VAN if1DG ElV, Ollicil Assignee for 'ite.
e icott Coity, l'tintaogeilet, Out.r

OSÈi'ffI 11001 IfS. <JfficIf Assignlee for Simîces
Coutty, Btarrie, Out,

i 11 WIIT31 RS1, tlicial Assignive for County

iîissuiner lit I. It, nud Collector of Cla'ims.
OCAUGiLEY & I OLIMiSTi.'J.i, Hairi iiters, &c.,
Senfr tI. Ottari.J OifN 1f CE, Officialf AssigneeoCoîiity Oittari,, Ace-
coutntitnit , Audfitor, &c., Olttce it the Court

IlOtie, Whiiby.Ont.

Je 1'terborough. litt.
1McI LLA N, Oliial Ascignee for the Couitity

of Glengarry, Williamstown, Oit,G EO. KE31PT. Official As>iglnee nild Sheriff for
CInnity of Victoriay, Oit.

McClA I, ttleif Assignee fr Essex ConUlty,
J. WVindsor, Ont.

FI' NTOFT, Official Assigiee far the County of
•l Lambton, Sarnia. Ot.

À LX. MACUltEUOlQ, Officia Assigle, Coility
f ro , (i, Ont.

O11N D.]cDONA LD; lInrrister. Attorne('y-nt-
Lawtc., &c., Oflicial AoFinec for the Cotnty

of f iiinf, ewv, ninf Solicitort for tierchanitts' ftîînk . If in-
fr n, t. Ollice :-Ieglai Street, oppllosite Somith

& Stewirt's liirdwaru store.

JAM 1ES BELp, Otliial Atigne, a Comîmissioner
J tuIan Geieral Agetit, Ariilîî for, leiifrew County,
Oit.

0 l!N N. ARHOTT, ltrockville, Ont., Officlal As-
"signe for ti" Cotîîîiy ol Leeds, Ac.

jlLLER &1 CL $Ci t. untharinles, Ouat., of11-
ciAsgnes, Accttiiitntant, &c. Collections a

spetcilty. îfeferentces ffreifred].
VARS, Insurance, Fire, fife, Marine. Money toS.laitn. Culburnte. Ont.

/uEOfG is 'T ICIE. Olf liil A'sfinee for lIhe Countfy
-l of Ury. AL'ltit for the Dominion 'f'elegrip

Company. aitId Vickers' Expres", Owen Sounti, Ont.

)ijIIfA S : & SMITi11, liarritcers, Attorneys-ut-
Law. Solicitors in Chtncery.& e..Napane.Ont.

Spveia attention 10 tIhe collection of Oustaniding
Notes natd Accounts. Mtontey to loai ut refasouiblo
riates.

W. S. WIL.ItS, J. nlituice SmTi, fIA.
Otil Ah'rne

A. B. STEWART & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,

MONTREAL.

OFFI CI4L ASSIGNEE
for County of Carleton, inelutingthieCity of Ottawa,

Accontanit anad Collector.

OFFICE.-64 Wellington Street,
OTTAWA.

TAYLOR & DUFF,
Official Assignees, Accountaits and Auditors,

Comtmissioners for tuking ajiidavits for
Quebec and Ontario.

353 NOTRE DAE ST., IMONTREAL.
Marriage Licenses Issuei.

JouN TAYLOR. JoliN M. M. Dur'.
P. 0. Box 1724.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

A7TDITOB!,S, &SC .

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET MONTREAL.
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Amsignees aned AccounîtasI1

BE AUSOLEIL & MENT,
Assignees, Accountan:s and Auditors,

No. 55 ST. JAMES STREET.

MUONTREAL.

0. 1sEAUSOLEL0, Oflicial Alene.
A L. KENT, Accoilitanit and Coi imissioner.

WM. PINNOCK,
OPFICIA L A 8STGNEE,

FOR THE COUNTY OF CAIILETON

Inicluadinig the CITY 0F OTTAWA.

L. DU P U Y,
Official Assignee & Accountant,

No. 15 PLACE DIA tiIES IKILL,
MONTREAL.

A.ER~MAIN,
OF SOREL,

Advocate and QQicüd Assignee,
For tite District of RitchelScie.

Promplît attention given to colletions and to all il-
formation regnlired fromn hiiml.

Public Accountant and Official Assignee,
COMMISSIONE1R

For taking allidavits to bie used ln the Province of
Ontario,

MONTREAL.
135 St. Francois Xavier Street.

PERKINS & PERKINS
Assignees & Accountanis,

60 ST. JAMES STREET,
1IONTREAL.

A. 'M. PERKINS, Corn. and Ollicial Assignee.
ALEX. m. PERKINS. Comiiiiissioner.

LAJOIE, PERRAULT & SEATH
Assignees & Accountants,

64, 66 & 68 St. James St., IMontreal.

L. JOS4. LA-lois,L. f J iOl. Aasigniee, Cily qf Montreat.

0,. PEItItAUuT, -
G. fflc a A.Esgne, District ofMontreat.

DAV c D countant and Commissioner.

Montreal,July2ud, 1S7
7.

NOTICE
The partuershipi heretofore existing between the

undersigned aalos, Clothiers and Gentlemen's
Outlitter., s this( da issolveld by mustual cousent,
M W. Wilson beuing alon autlhorized to collect on
belalf or 1 miu, .

ROBER 0. WILSON.

OARD.
Mr. W'ILSON~ begst tooify is numerous5 customners

and the public gelly, thnt le will continue the
Tailorlug portion, of ILe busiuess lin the Old Stand,
Nu. 236. i. Jaines Stree , wherc le %%il[ kcep con-
sta;tly Ott oladIc a fuLbtock ol Ceoniigs, TrowsernIgs,
&c &c., .. and iopes, tuy cereuîl piersnil suv ,

to menri a sire ol public p.atr.neage. Charges mode-
rat. Inspection Inybed September 3rd, 1878.

Leading Wliolesale Trade of ITIoitreal.

COTTON, CONNAL & C0.,
3 Merchants' Exchange, lontreal.

CONNAL, COTTON & CO.,
134 St. Vincent Street, Glasgoew.

Agents for CitAS. TLNNANT & CO., Glaeow--
Ciemtkicale. Wàt. LANG, Jr., & CO., Pig Lead, Ury
Red Lewi, Lithasrge,.&c.

Imiiporters of Paper àA Snapmnakers Chvmica
li-Carlonate of Soda, Sal Sola, Liniseed Oil, Dry

white Lead.

Orders for:SCOTCH REFINED SUGARS and
mlerehaimlise e.culed in tue liritisi markets ON
BEST TERMS.

JODOIN & CO.
MANUFACTUIRERS 0F•

STOVES & HOLLOW WARES,
309 ST. PAUL STRtEET,

IONTREAL.

JOHN L. CASSIDY & 00.,
IMPORTERS oF

China, Glass, and Earthenware,
EZOSENE FISTUBES, PLATED WARE, &c.,

NUN'S BUILDING, 339 and 341 ST. PAUL STRST

MIONTREAL.

Vhiteside, Jordan & Co.,
M ANUFATUlERBs Op

WRIITESIDIS PATFENT SPRING

iedm itattreNeu anud Beddzin:.

Denlers in Engilslh and Amorlean Iron B5edsteads
Children's Carriages and Perambulators.
FAOTORY AND WAREHîousE. 66 COLLEGE ST.,

BRtANon-1377 ST. CATHERINE STREET,

E. E. GILBERT & SONS,
MANUFACTURERS OP?

PORTABLE AND STATIONARY

E N G 1 N E S,
Steam Pumps, Shafting, Puleys, &c.

Office:

722 ST JOSEPH STREET,
MONTREAL.

PRGWSE BROTHERS,!yPOrTERB AND IANUFAUTUREIRS OF

Wrought Iron HOTEL RANGES,
11OUSE FURNSIIIRG IIARDIWARE,

TIN, GALVANIZED 1RON
and COPPER VARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. 't'OWsE. H . L. ROWSE.

GUSTAVE R. FABRE,
isiroirreIt oip

Carrage and Saddlery Hardware
Nuns' Building, 349 St. Paul Street,

MTONTREA L.

Leadling Wholesale Trade oi Montreal.

W. & F. P. CURRIE & CD.
100 GREY NUN S F., Monti eal,

Importersof q Ire ron, Ia, tron, 1;oiler Plates,
Ga lvanized Ion, Canaa, Plates 'Ile Plates,

Boiler ETubsem, Gas Tubes,

Ingot Tin, Rivets Veined ifarble,
Ingot Copper, Iron iVier ionan Cerent,
Sheet Copper, Steel P m- PortlandCenent
Antirnony, Glass, C'anada Cernent
Sheet Zinc, Pain , 'aving Tiles,
IngOt Zinc, Fire GUty, Garden Vases,
Pig Lcad, Flue Covers, <Iimnuy Tops,
Dry Red Lead, Fire Bricks, lrountains,
Dry W'te Lead DRAIN PtIPES.

Patent ýncaustic Paving Tiles, &c.

MANUFACTURMIRS 'ýF
SOFA, CRAIR, AND BED SPRINcS.

A large stock always on land.

SHAW BROSAýCASSILS
TANNERS

AND DEALICIS IN

H/DES & LEATI1ER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS 0

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
13 & 14 ST. RELEN STREET,

MONTREIAL.
AROHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & 00.
Manufacturereof, and Wholesale Dealers ln

BoocCts anda Sho<>es,

596,598,600,602& 604 CraigSt., Montreal.

A 1irge and well assorted stock constantly
on ba ad, specially adapted to the wants of the
country trade.

JAMES McCREADY& CO.
WHOLESALE

BOOT AND SHOE
IANUFACTURERS,

35 & 37 WILLIAX STREET,
MONTREAL.

E. GERMMAIN,
Tanner and Currier.

OOrNER OP

PARiRY AND FIIIEL STREET,

OTTAWA5
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Leading-I WIholesale Trade orillontreal

HENRY BEATTIE & COM
ihnjorter sof

TEAS,
GENER.AL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MONTREAL.

WILLIAM1 DONAUIIIE,
SUCCESSOJI TO

ROBINSON, DONAHUTE & CO.,
IMPORTER

AND WHOLESALE DEALER IN

TEAS, SUGARS AND TOBACCOS,
cOliNER1 OF

ST. MAURICE & ST. IENRY STS.,
ITIONTREA L.

Samples sent by mail wben desired.

Alex. Wills & Co.,
WKOLE ANID GROUNJD

Coffees and Spices,
51 & 53 COLLEGE STREET, MONTREAL.

,Pure goods a specialty. Price Lists on
application.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASBOITMEIiT OP

GENERAL GROCERIES,
Maintainecfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

JUST RECEIVED,.

250,000 HAVANA CIGARS
The Best Brands ever Imported.

JA IEDRIDIAXA EEINA ICTORIA.
LA FLOit DE l'AlITA liAS.

1. y. CAREINA VICTORIA.
LArFAY îEITE.
LA FLOR DE GARBiIALOSA.
LA FLOR DE CillNESCIHA.
LA FLOR DE IIiNEA Y. O.
LA FLOL DE lEDitO GAliZON, etc., etc.
Tliese splendid Cigars ve receive direciiy froxu me

11a4uiiic turers. Tbis îb]es u te te s eil iiei to utider.
sell any Other importer.

DIUFIrEsNE & 1'IONGENA1S,
221 NOTBE DAME ST., MONTREAL.

x x
FENWICK & SCLATER,

Blocks cand Sheares
32, St. Francois Xavier St.,

OFFICIAL ASSIGNEES

ACCOUNTANTS TORONTO.
GENERAL ATTORNEYS,

Leaing WhsolesaleTlradeofMontr-enl.

CANADAPAPER 00.
(L IIVMITEBD,)

Late KNGUS, LOGAN & CO,

in ufacturers Of .News Book and Coloured
PIrininig 1>Papers,

RNVT'ELOPE PAPERS AYD ENVELOPES,
Mouill .ion Il eyand Straw ripu aollga Ve ard , raw i1per s
Paper Bags, Cards and Card Board.

Blank Books.
Importers or every doecripti>1 o fAMe

%IIITING ANI>JOi3iiNG3IAE1,EAdL
LED PAPEIIS. ENVELOI'ES.

Millsta W]udsor, Sherbrookeand l'oriteuf.
374, 376, 378 ST. Paul Street. Montreal.

LendI,~in1Wo)ealTrnde oS 1Bontreal,

H. A. NELSON & SONS.
Mlanifacturers of, and Wholesale Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WARE,
General Grocers' Sundries.

iMPORTERS OF

CLOOKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Mdonti-cal flouso, 93 to 97 St. Peter St.
56 and 58 FrontStreet We,.t, Toronto.

DOMINION PAPER Co'Y. IL R. IVES & CO.,
127 St. Peter street, lontreai,

(MILLS AT RINGSEY FALLS, P.Q.)

Thec following grades of igh closs p:apers --

Nos. 1 & 2 Book and Printing, (Toned & White,)
3 News and Printing,

White Tea and Bag,
Bleached ManillaEnvelope, Bag and Wrapping.
White Manilla Tea and Wrapping.
Unbleached Manilla Bag and Wrapping.

JOHN CRILLY & CO,
MANUFACTURERS OF

Paper, Envelopes and
Paper Bags.

389 ST, PAUL STREET,
MONTREAL.

MILLS AT7'J' JOLIJT'TE, 1'.Q.

Fire M-lanilla & Flour Sack Paper a Speciahy.

JOHN FRASER & CO,
IMPORTERS OF

DRY GOODS
WIIOLESALE.

LINEN GOODS A SPECIALITY.

AGENTS FOR

DUNBAR, MIcMASTER & 00,
LINEN IHREAD MANUFACTUR1EnS,

CILFORD, IRELAND.

co li ltîes of al their telebrnted makes of Tiread

plied. Orders for direct importation solicitel.
53 & 55 ST, SULPICIE ST., M1iontreal.

QUEEN STREET, MONTREAL,

MANUFACTURERS

H-I a )w--]Et W A FR E
Stoves, Iron Railings,

CASTINGS, &c.

Orders will receive prompt attention.

DAVIDSON BROS. & CO.5IMPO01RrTS OF
STAPLE & FANOY DRY OODS,

S111ALL VARES, &c., &c.

[8 LEMOINE STREET,
(Opposite St. Uelen Street,)

MONTREAL.

Orders promptly attended ta.
J. J. Dtviosox. A. M. DAvZuSoN

JAMES ROBERTSON5
General Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhousie Streets.

Office and W arehouse-20 Welliheton Street,
MONTREAL.

J. RAT TRAY i G0.3
Manufactiurers, Imporers and W1/holesale Dealers

IN.

TOBACCO, SNUFF, CIGARS,
AND GENERtiAL

TOBACCONISTS' G00DS
MANUPACTORY:

No. 80 ST. CIIitLi- BORROMEE STREET.
WIEoOMBs AND 05510Eu:

428 ST. PAUL cor. of ST. FOÂANcols XAYIER ST,
IOll NT. iE A L,
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Leading WlholesaleTrade of Montre

McLAGHLAN BROS.
& COMPANY,

480 st. Paul & 401 commissioners Ets.
FALL STOCK NOW COMPETE

ltuily fer iînîeclieii S jUi4.l! IALiie- (buila, la
belt u' e0st ] o ri lîy th is tiio, o 1 ,ii er-.

Coie îîid oiayect tacu. a oer orders
%%,iI hae 'rmp ttexitionà.

J. S. MOLACHLAN. WM. 31CLAOHLAN.
CHARLES MORTON.

ORATHERN & OAVERHILL
IMPORTERS OF IARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter ;.
MONT REAL.

AGENTS, VXEILLE MONTAGNE ZINC 00 .

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LI SUBURN.

Reelved Reeived

lOedal r1[edal

Grand Grand
Prx Prix

l'rs Ex "af:ris Ex-
liitiion, hîibitioni,

Isis. 1878.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlors' Tlread, Gillinz

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Doninioi,

1 & 3 ST. HELEN STREET,
_aT.itEA L

JOHN CLARK, JR. & Co.s

M. E. Q. 

M. E. Q.

S1'OOL cOTTON.
Recommonded by the prin
cipal SEWING MACHINE

Co.'s as the BEST for
Hand and Machine

Sewing.

T THIS THREAD M

a the onlr MAKE ln
'the CANADIAN MAREET

that RECEIVED an AWARD
-AT TEE- O

e CENTENNIAId EXHIBITION
-FOR-

Exellence ln Color, Qnality & Finish
Trial Orlers are soliciteul.
lVIuotesaie Tradci siipjilicdl usly.

WALTEf WILSON & 00.,
SOLE AGENTS,

- i& 8 St. Helen St.g Montreal,

MA NUFACTURERS AND IMPORTERS OF

HATS~ APS FUR
STRAW GOODS,

We pur-pose selling only to really responsible merchants. As the matter now
stands, a substantial tax is leviol on responsible people to liquidate debts con-
tracted by irresponsible tradors. To obviate this, and elUeet the foregoing pu-
pose, outr prices will bo at such rates as will give our etistoners a sibstanitit
advantage. Our Stock is all no0w, and selectet fromt the le(iMng styles in tho
English, American and Canadian markets.

(0*e (0C ON L e 4%' & (0CO-,.

37 ST. PETER S TR17IJ?]T,
MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leadig Whlolesale Trade of lIl[ontreal.

THE

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PAID~ UV CAPITAL, . $600,000.00.

MANUFAoTURUERiS 0OF

HICH CLASS TWEEDS,
Tis A ostGppulitr Go s in tis rie. For sil a

ail tlii LEADING DRtY GOODS IIOIJhLS in tusc
Dominîion.

Board ofDirectors.
R. I . Es ., -. .V l.resident.
.A. llCIN, Es...........-Z3aliigiiig Director.
A.sx. BuT, Nsq.: irA.T GA

Iln.M.1. CoaiiîsAzss, Senator; S.J.. Ilosiîiox-, Es,7 .
BION. J. 11. Piu'oril. 1. ; ALIIX.. MSTCnELL, Eq

COPLAND & McLAREN,
Importers and Manufacturers

ORNER

WELLINGTON & GREY NUN STS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chinney Tops and Linings,
Garden Vases ,and Edging,
Cement, Portland, Roman and Water.

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows, .
White Lead, Paints, Cils, Turpentine,

&c. &c., &c.. &c
Brad1ey Tin Plate and Tinned Sheer

Leading Wlolesale Trade of llostreal.

BELDING, PAUL & CO.
Mainufacturers of

SEWING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
IMONTR'EAL.

The entire process of manufacture fron the
raw Silk to the finished thread is done at our
Millinu Montreal.

We challenge comparison with the best.
Orders from Jobbers only solicited.

BELfING BRO. & CO,, F. PAUL,
.New York. Mont real.

- To eaci of our mauny tlousnd subscribers
we heartily wish a Hlappy New Year, prosperity
in business aind a confortable conscience.

- An Ailsa Craig lirm sbiIpCd 1,040 sleep
for Liverpiool on a single day last weelk.

- George Horne of this city, stationer, lias
offered twelve cents on tie dollar, secured.

- A vord in season. ITe is liappîiest wlo
contributes to the happiness of others.

- Paris bonnets nrs now oriinmented with
bees in connection with tie artificial flowers. A
bec in alboinnet is nothing new, however.

- The Nortli-Western Oninibis Conpany
has been organized ina Wsiipilseg to inalke con-
nection vith lie trains at St. Boniface.

- Philipi Goldins, a boot aind shoe mans of
ohiengo, lias assignied; debts $21 1,8S8, largely
due lo, eastern liouses ; assets S25,000.

- Sone of tlIe stolen ten dollar Consolidated
Itank bills, witi tie naie of tIhe accoSiuntant
forged, gre said to be circuîlating in the vicinity
of Pars,

583
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LeadingeWholesale Trade or lUonsreal.

EAGLE FOUNDRY,

GEORGE BRUSHo
24 to 34 Kine and Quea Streets, Montreal,

MAILIIR OF
Stem Englne Steam Bol nos Fngines,

Bteam Pumps,tircular Saw MillBark mll s,Water
Mille, Mil] (3earing, Ulangers and Plulleys,Hiid and
Fower Uoists for Wareloses,&c.,also,sleManu-
lacturers ai
lal'eMs Patent Stone and Ore 13reaker,

with Patented Improvements.
"ASKWITE'S" Patent Hydraulle Lift.

AND AOEnT FOR
WATERS' PERFECT ENGINE GOVERNOR.

And, Heald & Sisco's Centrifugal Puips.

LOWDEN, INGLIS, NEILL
& Co.,

DRUGIGS, CHLMICALS,

18 DE BRESOLES ST., M~ONTRtEA L.

Otders Oby Mail will receive caretal and prompt
attasiisa.

- Gulis la dartising l'or iron pipes for its
water works.

- The old-established hardware film of' R.
Clestuiit & Sons, Fredericton, NIB., alis bei
placed iu bankruptcy. Liabilities aboutS28,000.
Their troubles are said to iive been caised by
a dispute with a creditor as t hie time a cer-
tain account becane due, and the reports
arising therefroin alarmsed another creditor with
hie present results.

- A writ of attachment alis been issued
against RulrtJ. Tobey of St. UJathariies, Ont.,
merchant lailor, at the instance of R. Service
& Co., UIIIniltonî.

- llavey & 0o, St. Joln, N.B., booksellers,
have assigned ; liabilit es about $4,000. Frank
Smith, of the saine place, contrictor, formerly
of Chicago, lis failedi, owing about 37,000.

- Jolhii IL. lowse, of Si. Catharines, dealer lu
hardware, stoves, &c., who died last week, lied
his lie insured for 34,500. It is uncertain
'whether the biniiess will be continied.

- Ainericnn palier iiiaiiifactirers are biying
large quantities of poplaîr wood in the Eastern
Towsipis. They pay lilty Cents a cord in the
tree, auiI tlius the firnr realis a returns for a
wood that, is aliiost valneless for fuel.

- A clange lins been male in the dru1g firm
of A. Jukes & iJo., St. Cialharines. Ont., Mr.
O'Luughlin w ho was foirmerly clerk with W. W.
Greenwood having been ailmittel as a partner.
New style, Julies & O'Loughlin.

- According to Ihe Clicago /nfer-Oceain the
tonnage of vessels lost on Ile lakes during the
season of 1878 was 13,98j, valiied at S384,000.
The total tontnage test iii 18'i7 was 203l2,
viluied at S672,10G.

- The Galt JI/'forner sitates that a number of
the leadini: inaniituecîirers of Ontario have
formed a company for the shipmient of gonds to
Australia. TlI principal articles i'tiended tobe
sent snre agricuiltiraimph.mente, vehicles,
shovosand iron and wuodenware getierally.

Leadlng whiolemale Trade of lontreai.

1878. FALL TRADE 1878.

GREENE & SONS COMPA NY,
M onitreal1.

MANUFACTURERS AND IMPORTERS OF

FauRS, HA TS &e CAPS,
BUFFALO ROBES, &c.

WH O L E S A L E

LADIES 'URSl: GENTS' FURS: CIIILDIEENS' FUlts:
iUFFS. CAP'S, TURlANS,

BOAS, COATS, MUFFS,
cArs COLLARS, liUFFS.

cQUES, &o. GAUNrLETS, &o. SETrs &C.

BUFFALO ROBES, KID MITTS, AND GLOVES, MOCASSINS, &c., &c.
A C TOR I E, S FUR GOODS, 525 St. Paul Street.

WOOL IIATS, 114 euen Street.

ST. P UL STCEET.

CREENE & SONS COMPANY.
- It is Weil enoigh to hang ip a clirimo .vith

4 God Blass Our loisme" on it, but it will do no
harn to help on the matter by i little less
freetting. A greait manly people aîsk the Lord
to do what they won't lift tlîeir little fingers to
do theuselves.

- All hopes of reviving hie McKillop-
Sprague Commercial Agency were put to flight
last week, Dun, Barlow & Go., of New York,
having acquired the whole affair, including
copyright, for $700, the highest tender. This
should add considerably to the strengtli of the
puirchtasing " Agency.

- At an adjourned meeting of the creditors
of Bryant k Soi, Brampton, Ont., furniture
deaiers, lield the 1th inst., the offer made by
the insolvents of 100 cents in the dollar
payable in two years without security was not
accepted. The liabiliies in the case are about
$35,000 i assets nominally about the saine.

- There are several gangs of bogus comimnis-
sion merclimts in lioston under ail orgaizieed
leader who supplies all the capital. They obialin
consignmients On crodit by means of circulars
quoting liglh prices, aid dispose of the goods
lin New York ai low' rates. More than a million
of dollars bas been realized, and, as ilhe lutw does
not reacli them, tle business still thrives.

-A writ of attachment has been issued

againîst John McPherson, of Stratl-roy, brick-
maker. Liabilities, $5,724; assets, about $1,500.
le attributes his failuîre ndiI the deficiecy of
assets to îmeet his limbilities to losses by fire (ils
siv mill having been burnt down about a yeair
ago), depreciation in the value of stock, and
commercial lepression generally.

- A correspondent writes to arn eveniig
palier concerning a " weekly coimercial
journal" publishied in this city, which lias bean
advertising "imitation diamonds." The Jout-
NAi OFnMMEnca is thLe only exclisively com-
nercial paper piblisled in Montreal, and it has

never, in our kIouwledg,, iiserted such advertise-
mnt is, i ny more, las posh ively iefised them
admissini to ils p:.ges,

-- Ai i meeting of ftle leadilinig citizens of
Neiv lhlitiuirg and Wellesley, Ontario, on 7th
inîst., it wias decided to establislh a beet root
sugar maufactory in the former place, and
$%2,000 were subscribed for huit purpose. A
coiniittee wis auppointed to interview the local
Goveruineit with the view of obtaining a
grant of ,ioney. A firi in llostnii, it is stated,
lias guaranteed the sumit of $50,000 to assist
therein.

- The sale of the St. Lawrence Hall properly,
advertised for the 23rd inshîjini, did iot result
as sautisfietorily sis miglt bave beeni expecled
even in these hard times. There were onîly
ilree bids made, the highst, thait of Mr.
Thons Workimn, being for $105,000. The
higliest bid for the lledical Hall property was
S0.00, malde by Mîr. M. I, Gault. The oufers
for the rest of the Garike e:sie were equally
iinsatisfactory, and the sale was piostpoied
tilI tle 16th proxinmo.

- Ma1chinery for shoemaking produces mar-
Yelloiis results. One caIss of machines sewed
lastyear 45,000,0(0 pairs of shoes. while aniother
pegged 35,000,000 pairs in the sanie tie, Tin
men eau maîke 600 pairs o shoes a day. In
New England 460 bushels of shoe pegs are made
in a day, nuid one cent's worth of pegs will peg
four pairs (if shoes. There are 570 patents on
sBoe pegs and peggers, and 2,e00 on shoe ma-
chinîery. Machinery turned out over 2,000,000
shoe lasts in the United States last year.

- London lias 3,577.304 hilinbitants; Paris,
1,988,80G; New York. t,(84,528 Blrooklyn,.549,-
438; Berlin, 1,019,00 ; Phiiudehia, 876,118;
Vienna, 737,271 ; St. Petershrg, 069,741 ; Bom-
bay, 0.14,405 i Glaegow, 566,40 ; Liverpool,532,-
681; Mdanelcester (vith Saxlford), 50,7Gr a-
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Leading 'hl rade or tiontreal.

Blank & Account Books
oir

Of every possible descriptit n os hand or made
to patteihf.

PAPER AND STATIONERY,
tie Best and Newest of all grades and maakes.

iMA NUFA CTURI IElS of EVEft VR TM NG
that can bc made inl Our trade.

Paper Rliing. 'a cr Cutting Perforatin , Pigeliig,
and MAI: MUO TiN, in Moui g, &c.

BOOKS, SATcIHELS, 3AGS, &0.,
Lfitered in iold, Bilver or Plain.

Gond work nia,. ,ersonal at touti on,. moieoirate price.,
and a f things lis ielreucnîitedî.

MORION, PHILLIPS & BULMER,
37 ANUFACTUloD G STATOntrS,

375 Notre Dlamo Street, Montret

Lend1n~ Wlsolcrnale Tirade, 0f itiontreal. LOadtiii~ WIIOIlOMftlO Tra4a 0<

PHŒNIX
Firo Assurance C0y.

OF LONDON.

ESTPA ItL1SIlED IN 1782.

CANADA AGENCY

E ST A U L1SU ED) IN 1 S 0 4.

GILLESPIE, MOFFATT & CO.
GENERAL AGENTS

FOR Til

BRÛWN, TAYLOR & CD., 1)OMINION OF CANAD)A.
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
W V110LRSALNV.

162 McGILL ST., MONTREAL,
FA LL STOCK nuîw Comaplete.

AMi ElU I<JAN COODS1> a Speelnlity.

ORI)ERS PROMPT LY EXlOEUTDEI.

Jois STEvENsoNi BaowN. INNEs M. TAvOiR.

pies, 47'i,40'l; l3a\cutt a, f 29,625; Madras, 20'i,552i
Ilîîtmîbuîrg (the State), 100, 104 i Birmingham
383,117 ; Bulida-Pestl, 319,530; Dblin, 314,0;
Leeds, 304,948; Aisterdamiii, 302,26G; Sdielfelil,
28f),537; Roie, 2S2,2141 i reslau, 267,000.

The Dominion Parliaient will du well t
keep a sharp eye on ouir lively neighbors across
thlic lie, ils ley have beguin a iovliieit. t
drain the trailie of Mantitobia aid the Nortlwest
into the States. The like ports have the ques-
lion of improveiemits .ix the water toute inder
consideration, and fromt thte toi of the press it
[loos as if a few million lollars wouild lbe
exîîended. Newr York Slate wvilI pirobablyu thriow
open the canals to their own ships, so as to
have, if possible, the trale iliverteil to New
York citv. Il behoves Canada to take care ont
to be beiindhand in lier lIolicy.-Toroito Tele-

gran i.
- A writ of attachmienti vas issiîed last

Saturday agaiinst flie firi of Rollantd, O'Brien
& Co., of this city, wiholesale boot and shoe
iîanifateriiers, who have been in fiin.incial

dlilicuîlties for somie time past. Muchl of' their
trouble is attribuited to the fact tait the part-
iers have not been agreeing well together,
originîating in saime dififrenîces as to the treat-
ment of certaii assets and liabilities arising
fromn the failure of Mr. Rolland in the tiil of
1875. The liabilities of the presenit firi lire
roundly placed at $00,000, and the assets, in-
cluding about $20,000 or $25,000 stock, are
nominally greater.

HIEF PFICE,

12 ST. SACRAMENT STREET.
R. W. TYRE,

Manager,

Il is ot good onen tlat some of the mea-
bei of ite ciîurîss in politi ca(cl econoiy of lHai-
vard'î College have establislied a club for tIhe
isussian ofiinancial inatters. Siudenîts have

heretofore conifinled tlicir researcles in this
direction to flie qiestion of lîocket. ioney.
Ouîr MIGill yoing gentleinon would do'well ta
take up the subject in a sinîilar way. Maniy Of
those wlo have beei aIlread laiiclhel flîil it
no iisy mnatter t inake ends nieti " andI as a
ruile they ido not coile ueiidr lie îiovision ofl
flte lisolvenit Act.

- Amîong lie maniy lef ters received lafely .n
i lie siilectf of the 'I ' iiiiouis Disclosuires " pib-
lislied in these columnlis, the following ixIracf
fron that of a leading Toronto firai conveys a
practical suggestion

'lie objectof this let ter is to ask yoi t ai dvo-
euine Ile formation of a ureii ii Stattisic
whicli shall promly furnisl to Ile public
Ilrouîgh ftle press fil anid accirate inforination
as to the iiipiorts and exports of thea ionr.
If tiis were done for each inontli by thie end of
the first week of the followinig ionth, it woui
be not only a uîseful guide to Ifhe honest impor-
fer, but would direct the attention of iie Minis-
ter of Customs to any frands perpetrated by
under-valiation.

A Srrrins-r2Ar, TkSntAu.--A despatclifrom

Washington to tlh New York 'elegrimi, daited
1611 inst., says

Dr. Eldward Younîg, who wvas for so many
years Chief of the Bureau of Statistics previouis
to his recent arbitrary removal uby flie adminis-
tration without allegedi cause, las been.invited
by the Canadian Governient to comte to Ottawa
tl accept a prominent position im hie Domimon
Statistieal Bureau. H[e lias accepted the offer.

We rejoice to learn tiat a Statistical Jireaii
exists at Otta va It is something the couintry lias
long*reqtuircd .and whieh we havé frequently
recomnetnded. Mr. Young, we inaderstani, is a

H , BOTTERELI & CO.
VALIER STREET, QUEBEC,

BOOT AND SHOE

(WITOLESALE.)

Always on lhIId a fiull and complete stock
at reasoiable prices.

Orders b Mail will be carefilly selected
ai PrOînlil iiîppd.

D.RYSDAL1EsS

HOLIDAY GIFTS,
[ESEVARTT.

Ti) uit. all ages, all classe. tI tats.
PoEl'TS-Reline llfalltion, baritffuly baîi ii clotlh,
gît edges ; only Si each.

SJ VEN J LE BlOOKS A. SPECIALTY.

W. DRYSDALE & 00.,
232 St. Janes Street, MONTREA l .

Orders ly Mail proniptly attended to.

native of Nova Scotia, and the Governmeit
could not secure the services of a more con-
petent person.

- Reference was made last wveek to a by-
laiw about to be subimitted to the ratepayers of
Stiaîthroy the 13th prox., for fhe purpose of'
granting aid by way of loa of S10,000 to
nichard Pincombe, to assist liiiii in mîîov-
ing his sfeam-lloiîring ili I froin the village
otf Alviiston to Stratliroy. Somle douîbt
isq ti the legality of graling sucli loan having
been expressed in conneil, legal cjOpinion was
obtained whichî wvas to file eflect Ihat ininici--
palities have not tlie power to lend mîoney. 'l'o
imieet this olectioni, Mr. Pincombe. Oflers to
incir the expense of a special act to aulthorize
Ilie corporation to m iiake Ilo ]oan,. Notice of
application lias alrealy been givOn. The cou-
litions of the lo:n arc ilat ar. 3 Pincoibe pays
no inîterest for Ihe first five years, but the last

live lie pays the amouint in aniual instalments
of $2,00) ach, willi inferest ai 7 lier cent.
This mill is capable of grinling a quarter of a
million bushels per annum, and its establislh-
.ient voild loibîthlî; lie oif greatl advsantage to
i hie toin.

- Among flie liris reimoviig fi or estiblisl-
ing branches in Toronto, iler is onle ai the
aciquisitio if whiclh we cani scarcely coigratui-
late our fricnds of the Qiceii City. A produce
commission firni, till recently carryiig ogî
business at No. 32 Victoria Square in this city,
and recently nlofieed in these coliniis lias
gone West, and, fromt Ile iîniber of ingniries
concerning tlhem, it maly be inîferred they have
not abandoned their former courses. Not only
has a change of base been effected, but the
ntaie of the coicern has also been chanîged,
anl Colborne street, Toronto, will. soon be
better knowi throuîglhouît the length and
brealth of the land ta dealers in produce who
are not carefuîl enòugh as to fle standing of
their consignees.
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Leading W'iolesale Trade of lontreal

MORLAND, WATSON & 00.
Iron and iardware ti[erchansli andcel

a inunaetu rers,. AIl desriptions or

SEELF AVD HEAVY HARDWARE.
MONTREAL SAw WoItXs,

MONTREAL AXE Woiucs,
385 & 3S7 SI'. PIAUL St., liNT11EAL

Agents for the sale of Messrs. Unriey, &
Berry's celebrated Skates. Jnvite thettentijtion of
dealers to their stock aid prices flir Ihe preseint
season.

Illustrated Cataloguies and prices or samples
forwarded on application.

Order early.

H. M. H A MIL TOIV & Go.
( csuc~ct or -El.iltor, Loanduty C.,)

MANUFACTURERS' AGENTS,

AliD> iiiPOnTERS OP?

House - Purnishing .Hardware, Hcavy
Metals, Etc.

4 3D 0 C K STR E E T,

P. 0.EBoxT. JOHN, N.tE.

WAR E HO U Si N G,
Brockville, 0.

Strict atten tion given to all Ilsiness, and
inistructiois regard ing consigiicnleLts carefully
aäended to.

.Andrew Atlhn, 1i ., 3atit reai.
George Stphen, 

5
I ., tout reat.

J 1 me A. Urate.il iq., LI.1. Co., Montrel.
Ion. Don. A. Saith, M.P., Nontreal.
WV. WV. Ogitle, Fî., Antrenl.

- The case of the Molsoi's Baik Re Ilirons,
Foster v. l irons, icn tlhe Court of Chincery,
Toronto, rececitly wcas decided ii favor of the
bank, the alipeal beincg aillowei with costs.
This was ai adminisiration siti in hiic the
bank hail eideavored to prove i claimît oic two
promissory iotes made by tlhe initestate, aiid
endorsed to the baik Iy AeGregor Bros., of

Windsor, whose fiilire wve noticed cit the ticite,
to the bank. The claim hia bLen dialloved biy
the Master"act Windsor. The banik appelied
fron titis decisioi. Hirocis being indebted to
McGregor Bros., upcon Ile proiissory iotes in
question, acd otlcerwise, procured i iiortgage
from his 'vife to thei oin lier aepacrie estacte is
collateral seciurity. 'The niotes ici question
being ovec-dite, a reiewal niote toc cen days was
givei to the banik by MlGregr Bros., which
was dishoniorei at iccitciciiy. At this lime it
swas kiowin to lice bankccîr that. the Mcuregor
Bros. wece iegotiating a sale of their mort-
gage, wheiicht was siuisequentily carried inîto
effect, and the iioniey lichid to McG regor Bros.
This noney the MeIcGcegors ilii iot pay Io tIle
banik, and they, so6ü, ïfteè,ivent inîto insolvency.
The banck had brongl t a suit against the
assignee of the mîsoigage to comipel ii to
repay thieinîoccey to themP11, but failei. He0ldl, thtut
the notes ii question iad it been satisfied
either by the taking of the ten day's note or the

Lnding WhioIesale Trade or toitreal

JOHN McARTHUR & SON,
lmportersof and Lealertin

Whits Lsd & alers,
DRY AND LROUND IN oiL.

Varninhes,Oils,Window Glasa, Star,
Diamond Star and Double Diamuond Star Brande
English 16,21 and 26 oz. Sheet.
Rolled,Rough andPolished Plate Glaus.
Colored, Plain anfd Stained Enamellod Sheet

Glass.
Painters and Artists Materiala.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAIEHOUSES:
310, 312, 314 and 316 St. Paul Street

AN<D
253, 255 and 257Commisslonors Street

MONTREAL.

MILLS & HUTCHISON,
IS6 McGILL STREET,

MONTREAL.

CANADIAN WOOLENS.
. FA LL SALIUPLES COPIPLETE.

STYLES ATTRACTIVE
AND

Prices in favor of the Buyer.
C|DTravelers now on the road.

INSP'ECTION INVtTED.

sale of Lice nortgiage iat tIce baik cad not
the cucitrol of the mortgage ield by the Mc-
Gregor Bros., and were lot, therefore, anîswcer-
cible for the mconey receivei by the McGregors.

- Jcidgcient was recently given in Toronto
on the aplication foi a suimiions absohcite
cagaiist Mr. James B. Houistead to compel hi mi
to deliver liii the buisiness and assets of the
Loindionc aid Paris iHouise Comipaniy to Mr. Joint
Turner, of the firi of Turner, Clarksoi & Co.,
olliciail assiginees. Mr. Boustead isiassigntee for
the estate of Messrs. J. G. Joseph & Co. lie
cliiiiied tiat lice Loilon and Paris Ilouse
Coipany's stock was part of that estate, and
accordiigly took possession of it. Oin tice
other hand, it was conteidied by Mr. Turner
lit Lice business of the Londn and Paris
Jloise Coipany, foricerly lice retail establisli-
meit of lice firm, was separate froi lessrs. J.
C. Joseph's business, and was no thrown into
iisolvecey at ice time lice litter assigted. A
vrit of attacimeit lias sccbsequcentily issuced
against lice estate of the Company, anld placed
in 1lte hands of Mtr. Turiier, w ho was, however,
refusedi possessiin by Mr. Iloustead. Accord-
ingly Mr. Turner, male lice application in
quîîestionî, whici was opliosed by Mr. Boustead.
The Judge male lice order absolute that lice
estale shoiuil be delivered over to Mr. Ttiruer,
holding liat, as it wias i joint estate, it
shcouîld be in the icanis of lte joint assignee.
Since lice slcnsnos lad been issued lice aspect
of affairs hal been considerably changed, an

Leadinig Whcoleeale Trade of Toronto

Keep Your Feet Dry.
Water proof leather preserver,

Water proof Snow Blacking,
(IELAC K.)

Oriers fromt the traite respectftully solicited.

PE'TER R. LAME!i & CG.
TORONTO.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CAl NA D IA-

WOOLL ENS
14 Front Street, East,

TORONTO.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufactuirers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Utrainarine Ball Elues.
Every Descriptilon of WASHIN. POWDERS
1RIZE IVIEDA L RICE STAIECR.

Sole Agent for the Dominion,

JAMES LOBB, Toronto.

order bavincg beei issuei for Mr. Bousteacd to
deliver the stock over to Mr. Turner. lie iow

propicosed that Mr. Boustead should join with M r.
Turner iii iincekiicg lice conveyaice, as having
sold lice estate under the Jiidge's order lie was
a iecessary party to the trnisfer. Mr. A. B.
Lee moiglit nso be incluided in the transaction.
li accordance with the terns of sale Mr. Cole
Iid paid onîe-fifth of lie puccrchcase imoney, buit
lie could not be asked to pay the balance iitil
lie got a proper coiveyance. W'ith regard to
the absoltute conveyance lice Jidge ordered
tit the parties thereto of Lice stock to the

purchaser A. G. Cole, be Mr. Turner, Mr. Bous-
tead, and Mr. Arthur B. Lee, to whoni the
security of the plirihaser innst bi satisfacctory.
One-fifth of Lice miioncy hald been paid dowvn.
The stock las since beei sold, it is said, to
Asher & Co., or Montreal.

Mlamci IisaURANcEr Paot.-Notwi thstan îdincg
lice failu cre of the comparatively recent atteipt
ot lice part of Marine insurance companies ta
arrange a pooling sciene, a series ofumeetings
of representatives of variois Iilanid Marine In-
surance Compaiies was heli at New York froin
tice l0th to l2th inst., at whicli plans were
adopted for lice formation ofan Iniland Insurance
pool for tlhe comincg season. Thile pool eitbraces
all the Ilke cargo biusiness done from the l0th
inst. to the 31st of December, 1879. Ecli coii
paiy is to do business through its owri oflicers
and agents; but in such a inanner as shall be
dctermined by the ollicers of the association,
consisting of a President, Vice-President, Secre
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Leadirs Wiolesale Trade o% M1ontreai Leading; Wholemale Trade of lontreai.

ESTABLISHED 1800.
i 17. E. ANbSEr AuI

17 Se. Lctbei-t Jill, LYMANS. CLARE & CO.
MONTREAL,

Sole Agent in the Dominion for:
Mueesrs. FAURiE FRiERES Bordeaux, Proprietors of

Gruaud-Larose, Cliateau du Gay, Chateau La-
burthe, Bordeaux Wiles. Cognacs, Ciatnpagiies,
Saeramentatl Wittes, etc. etc.

Sule Agent for ANDlIE AIGor, proprieor Nuit's
(Burgumly) bet Wines of llurgundy. Nuit'",
Cliaiiibertin, Beaune, Sillery, ttoiniiée,Clos-Vou-
geot, efc., etc.ferchants and iictviduala, pirelasers of Frencli

Wines, Frencli irandies (of France) will finl it mi-
vaitaigeous to asitdress timnseolves to Ir. M, E. Dan-
pereau,. who also iiplorts Frenchi goodts of' every des-
cri iion Ifirent froin France, it the lowest prices, nui
of the best quality.

OWEN McGARVEY & SON,
WLIOLESALE & ltlTAL

7, 9 aid 11 St. Josepli Street,
MONT REAL.

I El t bsiness Is the olde t fi the city, liavi.ng
been esIiblisied over 30 years ugo by the seifor

iiieiiber Or f lie firis. Siice tie Ouneing oftlie new
vareroomi tlieir stock te icIkiouwledged by all whfo
fauve seen it to be theo largest, best iissortl and de-
cídedtly file riclest, ver on view in i lie Doininion.

The' Wholesal' Sore conialus a very large assorf-
mienit of plain lurinit ire, also at retail rates, wificli
hIve becn rcluced 20 pur cent. below former
prices. A ll good1s eauraiited fo be as represenît-
ed: if n., can bei returned and mîîoney refuiided.

A cali of inspection iS requestd ait
OW EN MceGARVEYV & SON'S,

Î. 9 and 11 St. hIlCuiif Street,
The Oldest Furniture Store in the City.

S. H. & A. S. EWING
MONTREAL,

COPPE E & SPICE
STEAM M1if£ ,

57 St. James Street.

iary and xecutive Ciimittece of seven, and
this coenittee is invested wvit h lower to ianiage
all mnaufers of detail, includinig rates. Some
twenty-tvo comîpaies are emîbraced in the
comibination, nmiongst whici are the Britisih
A merican and Western. Tlie object apparently
of l'ormiig fihe pool sU long in advance of the
marine seaîson of 1870 is to antlicipate the mal-
ing of coitracts aLt a low rate of insuraice.
Under the arrangcient tLiis entered into the
msaking of coitracts for next season is pio.
hibited. IL thuis appcars thit li iiisiirance, as in
other things, people ire discovering that coi-
bination his ils menrit s s wl as competifion,
and tiat the latter imay be cen an'expensive
gaie. The neinbers of the execitive com-
iittee are promiient in ie prolession, among
tien being F. A. Ball, General Maniger of thie
Britislh Anerica-the latter gentleman einîg
eimpowered te substitute Bernard haldan, of the
Wcestern, vhen hiiself unable to attend ineet-
ings. It is -to be iopel this will imleet with
more success than th fornier ellort.

ASSIGNMEiINTS.-OmmIIîo.

M. J. Green, Toronto.

PliOVINCE OF QUEBEC.

Elliott, Phillilis & Co., hardware, Montreal.
J. Brown & Co., Quebec.

HOLESALE DRUGG1STS
AND

-

Leading Wholesale Trade of llontrea.

MANUFACTURING CHEMISTS
MANUFACTURERS OFV

Lins.eed 011,
hY1Ilte anidc Colored Pais,

Calcilled Plas.ter,
Lasl Pluaer.

DILUU ANDs SPICIE GIINDEKS.
l'oîRTERS oIF

DI1E STUFFS, NAVlAL STORES, OILS, ec.
o--

382, 381 and 386 ST, PAUL STREET
. MONT RAL.

GARYlLLi, BARR & 09.
- IMP1ORTE~RS 0F -

1ron, Tfinlate ,d~ Galvai'si zed I ron, Can:-
adla plates, Zine, Ingot Tin anid

Copper, PI, & Sheet Lead,
tlnldowv Glaiss, Dry

Iel andqi 11iite
Lead, &c.

A FULL STuti ALWvAys IN SroaE.

375 St. Paul Street, Montreal.

Ostrich Feathers.
TIE STOCK OF OSTRICil AND VLTUR10

P L. U M E S
Is now complote in every department for the

sorting up scason.
OrdrC ly litter vill receiro muy personal attention

andt unick fhîipmenîts.

J. H. LEBLANC.
1[anufascetory, 5457 Cruilp St. lIontreaîl.

PRoviNr or NOVA SCOTIA.
Geo. C. Lawcrence, Port Hastings.

WRITS OF ATTA ll T.-O-anto.

Rarber & Cole, Milton.
Jus. I yder, Acton.
Il. P. Zimnerman, Milton.
G. W. Phippis & Co., Kelvin.
I. Greene, Craighurst.
London & Paris House Compay, Toronto.
A. 13. lcGuiness, Napanee.
S, W. Lane, Cobouirg.
F. Phillips, Toronto.
A. F. H1alliday, Goderich.
Chas. W. Davis, Goderichx.
Geo. Burrill, lAnuilton.
Morne & Burci, dry goods, Straitford.
W. Hl. Rodden, Toronto,

PIINcE OF QUEIICO.

Wmn. J. Peters, builder, Quebec.
WMiV,. Grant, gents' fuirnishings, Quebec.
Jno. Harold, Montreal.
Donald Beatin, Sherbrooke.
ino. Dundin, Sherbrooke.
A. Boire, madl owncer, Granby.
Perrault & Co., furriers, Montreal.
P. E. Godbout, dry goods, Quebec.
N. Coburn, Milbourne.
Alex, McDonald, contructor, Thunder Bay.

HENRY CHAPMAN & CO.,
Montreal.

Sole Aqcns in the Dominion for.-
Messrs. Gonzalez, Byass & Co., Xeres de la

Fronitera, Shîerries.
T. G. Sandeinan & Sons, Oporto, Ports
l" Btler, Nejhciw & Co., do. do.
Pa'ilo, Oliva & Castles, Tarragona, Red

Leal Brothers & Co., Madeira, Madeira
Winîes.

G. H. Mtni & Co., Rheimis, Cham-
pagnes.

Louis leuouf, Ieperiav, Champagnes.
Cuzol & Fils & Co., Bordeaux, Fruits &c.

Pinet, Castillon & Co., Cognae, Bran-
(lies.

A. Hiouîtman & Co., Schiedam, Gins.
" R. Thorne & Sons, Greeniock, Whiskies.

Wim. lay, Fairman & Co., Glasgow,
Whiskies.

Mahclen & Co., Liverpool, Export Bot-
tiers of Guinness & Sona' Dublin
Stout.

" Robt. Porter & Co.-. London, Export
Bottlers of Bass & Co's Aie.

D. J. Thonson & Co., Leith, Ginger
Wine, Old Tomi, &c.

Mr. V. IlcEwan, Edinburgh, Scotch Ales.
Mr. La wrence Joyce, Liverpool, Pickles,

Sances, &c.
The Northt British Co., Leiti, Paints, Colors, &c.

a <rr t akrcu, oul, froi the wvholésale trade.

Bauy's Nabob Pickles.
(Sole Aecn!s:)

C. H. BINKS & CO,
MONTREAL.

D. HATTON & Cc..
Fresh, Smoked, Dried, and Picleled

F ISH,
CANe Goons, l3vî, & Sunri OrsTees,

FRUITS AND VEGETABLES.
i8 Bonsecours Street.

BOURGEAU, LIFFITON & CO.:
PRofIETLiORS

COFFEE & SP~ICE
.S' T K V/ ML.LS,43 OLL E Estreet, cor. STr. M[ENRVY.

M. Il. Utley, physiciau, Montrcat.
Geo. Il. Cardwell, counission nierchant, Mon-

treal.
R. Bures, Montreil.
E. Hamilton, Montreal.
O. Bacon, groceries, Quebec.

PROVINCE OF NOVA SCOTIA.

Keen & Viets, Digby.
Js. .cCileave, Haliftix.
A. Eisenhaur, Lunenburg.
Wn. Corbin, Luinenburg.
Win. T. Piers, Kcnitville.
Wmll. A. & J. Reid, Kentville.

PRNOVICE.OC NEW OF UNswIo
Jo. Syons, Chatham.
R. Sinclair, Clhatin.

.1. F. Sharp, Caridwell.
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H. SUGDEN EVANS& CO.
(Late EvAss, MrnIOEr & Co.)

WHOLESALE DRUGGISTS
MANUFACTURING

Pharmaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

Ev4lis, ss & Ca., Evas, LHE & EvAs,
Liverpool, Eng. Londoth Eng.

WILLIAM DARLING & CO.,
IMI'O5TE5iS OP

Metals, Hardware, Glass, Mirror Plates
air Seating, Carriage

Dinakere$ Trinnmings icind Curied flair.

Agents for ilesFrs. Chas. Ebbinsginus & Sons, Manu.
iiicturers of Windiow Corices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
MONTIM A L.

SORTING UP STOCKSs
By WEEIKLY iSU 5.l1ENTs received we iave kept

OUR STOCK COMPLETELY ASSORTED
in every departimelit.

Oriers to our rerstatives, or direct by liette, wii
have prompt atteution.

T. JACIES CLAXTON & CO.

ST. JOSEPH STREET;MONTREAL

viXNANCE AND JNSURANCE EvEW.

MONTREAL, DECE.ilBER 27, 1878.

IiECIPROC1TY WITH FRANCE.

Public opinion seeins ta pronounce
itself in favor of a convention -Wit 1 France
vith the view of obtaining, by niilial con-

cessions, a larger field for comimercial
relations. The daily press has given ta
the question agoot deal of attention, and
the several letters published on the sub-
ject -show tat an interest lias been
awakened, and that sane action on the
part of the Goveri'nmnent is earnestly ex-
pected. The writers are no doubt actua-
ted by a sincere desire of bringing about
an interchange of benefits, and,as a matter
of course, each gives an airing to bis
freshly acquired knowledge on the various
sides of the question. Sone take up the
constitutional point, and discuss the riglit
of Canada to act alone; others, in their
eagerness ta proimote tise enactmnent of a
reciprocity treaty, and having recently
returned fron the " seat of var," ara fll
ofthe subject and know all about it. Sone
confound port duties, and dulties ai the
registration of vessels i others extend the
beneit of treaties between maritime na-
tions to countries too far iniland, Switzer-
land for instance, amog the signers ofcon

ventions for the conveyance of seagoing
vessels ; in this, iowever, following the
exansple of the inimortal Shakspeare, in
bis "W Xinter Tale," in wihich ie describes
Bohenia as a country bordering on the
soa, and makes Anstigonus say,

liThout art'perrecct tien, our sipiais touched ipon
The deserts of Boliemia."
In tise JoUan. O CCliEcCE ot tse Ith

inst. we stated that the building of
vessels in the Province of Quebec for
foreign countiries. as wiell as tie sîsînuerous
sales of shipping in the Maritime Pr-'a
vinîces, was an inportant part of our Ox-
ports, not only as ta their value, but
as ta the amount of labor, and consequcet-
ly of wages the building of these vessels
secured ta the country. A complete
stateneit of the toinnage of ships built and
sold fron the beginning of Confederation
wvould lsave been interesting. The ollicial
putblications of the sales of vessels in the
Maritime Provinces w'ere begun only tw'o
years ago. They may, however, with the
nunber of tons sold iii Quebec sinice i870,
give an adequate iclea iof' tiis importLant
part of aiur iidustry.

Table of the number of vessels built in
Quebec and sold in foreign countries,
w'ith the average price per ton:

1870...
1871...
1872...
1873...
1874...
1875...
1877...
1877...

No, or

27
20
13
18
16
14
19
J4

A verage
No. of tons. Vilue. pier iol.

18,127 725,000 40
1-1,688 558,144 38
7,511 332,262 42

:15,658 782,000 50
i4,485 790,675 55
i5,789 789,450 50j
15,627 651,000 42
13,911 624,020 45

116,196 S5,260,351
This table exlibits the correct anount

of tonnage built at Quebec during the last
eiglit years, but, the average price per
ton seems rather low' hiven compared
with a sinilar table fo the United States
and wve foc inclined to believe Chat the
urndervaluation so frequently noticed in
Canalian Statistics lias taken place in the
valuation of tie for'egoing vessels also.

The sale of vessels iii tie Maritime pro-
vinces comprises vessels old and ner, but
the statenent dues not discriminate be-
tween these classes, and we arc comnpelled
ta prepare t.his table without distinction
ofage.

Vessels sold in the Maritime Provinces
during 1870 aid 1877, with average value
per ton:

1876.
No. or No. of Average

Provisces. Vesst'is Tons. Vaitie. per ion.
Nova Scotia.. .61 23,025 $582,395 $25.30
Ni. Brunswick.22 11,012 354,875 32.25
P, Edw. Isd..57 14,28 596,000 .41.75

1877.
Nova Scotias...17 17,536 458$,811 26.15
N. Brunswick.12 6,034 143,740 23.80
P. Edw. lsid..36 8,049 327,200 40.65

Engilani was the only purchaser of the
Quobec vessels, wvhile tose of t.he Mari-
tine «Provinces w'ere sold ta Englaind,
iNorway, Swedens, Denmark, Ilollandi,
Sicily and the West Indian Colonies.

The rediction of teic duty iii France on
registration of Cansadiai built vessels on
terssof equality with those of Great Bri-
tain wvili open the ports of thait country
ta tei Quebec vessels, and also ta those
of the Maritimlie Provinces. France for
ier coasting trade, entirely reserved to
iesr flag, requires maniy smarsll vessels of
the description disposed of iii the Lower
Provinces. Norwn'ay antd Eigland buy
tihen fos' t'ie saine purpose, coastinsg
vessels. Accordiing ta oilicial documents,
Franco requires about 600 vessels for
the cot tishery and 700 an an average
for the herring catch, and tisere can
be little doubt that Caiadian vessels
wousld nmeet a1 good deinaid in that
cousntry unider a reciprocity ti'caty such
as w'e have suggested.

Allusion was madle in Our issue of the
6t.h inst. ta tise exportation of cattle
fron this country to Frnce, i' the entry
ve•e obtainable, owing to a reduction of

duty. Canada has exported this year' ta
England:

10,595 cattle against 5,256 last year.
39,500 sheep 4 ,19 6

2,312 hogs 350
and it is knoiwn i Cat tie exportation w'as
linited ratier through the lack of suffi-
cient nieasîs fos' transportation than by
the absence of desnand. This trade nust
grow to enorinous proportions, and the
Western prairies ivill find Montreal the
oest outlet for their cattle.

France is also a large market for cattle,
and as ve cannot give the numsnber of
head imported annually, n'e give tie
ollicial value thereof:

In 1875 the tables of importations give
the fallowing values in friancs

Cattle....35, 2 2 3 ,020 francs $7,044,744
Slcep...64,863,616 " $12,972,323

Exportations during the sanie year
Cattle...17,7 5 4,16 3 francs $3,550,832
Sheep.. 3,984,366 4 $796,S67
This table is suggestive; a consumiption

amnountiig ta more than $1.5,000,000
annually may be open to us in considera-
tion of a loiwering of duty on an article of
whici the importation into Canada daes
not amount ta $400,000.

The reduction ta twvo francs per ton of
the duty on vessels registered into France,
with a reduiction of tie duty an cattle and
sheep t)t does not ainçult now' ta morn
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than 75 cents per iead On cattle andi 6
cents on sheep, are the inducoments pre-
sented to us as a compensation for the
lovering of the duty on the light wines of
that country.

COMPARATrVE DUTJES.
Due credit has already been given to

Mr. Maclean's Tariti' Hlansd Book for the
large amount of in'formination in a small
colspass contained tliereini. Thalt the
book ivill be used as a referensce by every
member of Parliament in any discussion
the reconstruction of the tarif' cannot fail
te promote, we entertain no doubt, and it
is the importance of the work iu tiis
respect that leads us te warn bis readers
against any hasty conclusions they may
arrive at ini accepting all lis figures.

'ihe American viii, or the Merl taîri'
as. it is geiierally termed, w'as enacted in
1862, in the face of ain exhaustive w'ar, to
mîîeet the expendilitire roi which, the Gov-
ernment or the United States foind it,
necessary te impose lieavy burldens
upen the induIsstrie's eof the con tr'y. Speci-
fde duties wvere levied on r'aw mnater'ials andI
articles or coiisimption, w'hile dutiiles ad
Valoren were imposed on manufactured
goods. M. Macleain, te enable lis ieaders
te compare the respective duities witl
greater facility, lias reduced the specitic
duties to ad valore, rates. This conver-
sion, if we are not imistakien, lias been
made on the vahle or the articles il 1876
and not on the value they hald in 1862
when the Act went into force.

To judge of' the valie of any law, it is
necessary te go back te' the time of' its
enactnent, to know what were then the
motives of the framers, what objects tiey
had. in view, and, in the matter of a fiscal
lav, whîsat wiere the values on vIicli tley
trying te levy. Wd'e cannot obtain ais
adiequate idea of what has been accomi-
plished if we ignore the starting point.

The developnent of industry, the lise
of machinery and the competition be-
tween nations have led te a consider-
able decline, not only in the valie of
rai materials, but also of nassufactur'ed
goods ; for instance, a ton of bar iron which
was Worth $7 in the United States in
1842 is not above $35 just nlow, conse-
quently the reductiorn ad valoren of the
specifie duties ought to have been made
on the values, extant at the time of tIe
enactment of tli6 tarit' and not on present
or reent prices, as done in te tairi
land Book of' M\Zr. Macleai. On pig
iron a duty of $7 per ton in 1862 wvas not
29.41 per cent. of the value. On wrouglit
scrap iron a duty of $8 wras not in the
saine year (1862) 45 per cent of the value,
wrougit scrap being then worth $52 per

toin, and cart scrap iron about $45. 'l'o
be truly useful, the reduction te ad valor-
cim rates ouîglit te have been made ou the
prices the articles paying a specific duîty
lad at the timse the tariff law was passel.

'T'lie true importance of the American
protective tariff of 1862 does not coisist
se Iuchs for this country, in the pro'por-
tion of duty te value, as in its influence
upon0 the prosp'erity and tlie iidustry of'
the Uiited States. ''lhe t'ollo w'iig state-
ment, coipiled froi tle n onthily report
foi' April, 875, ' the Bureau et' Statistics
of the Treamlir, Depa r'tmîîsenî.t, siowvs the
total results of the export trade dlurilg
the tîveiity six years ensdiig wsith June
30, 1874. 'Tlie first thirteen yeaurs, froi
189 te 1861, were unlier a partill Free
Trade policy, and the last tlii'teen yoars,
fi'om 1862 to 1874, w'eie under tie present
Iiglh Pro'tcti'e policy. 'j'lie tiguires for

862, 1863, I86-4 and 1865 are exclusive of'
the expor'ts from soitlhernîs pols, the slip-
ments of specie are excluded also :

G(iNERAi ExPORTs iN TrwENT-sy, YEARs.

Low, JhýyPeod
Pnarti:clly

years. P ol w 'lets. tr tued.
184i9-is6....,4255 $,73,30,035 S470,765,668

A iiiiiiil Aver.$ 11,757,78G S 36.413,849S 8,674,282

Protective Period.
1862-1874.. $2,987208,'241 $127,214,652 $864,734,5'13

Ailulisil Av. S 2"9,78o,"49 s 97,938,819 $ G,518,039

'lie total exports for the fi'st period
were $2,792,997,048, and for the second
period, not iicliding Southerns exports,
$5,122,157,406. If the Southernu exports
loi the viole period of the war aimouinted
te only $463,830,690, that sums addedl te
lthe ascertained exports from the iwhiole
country in the second period, vould show
ain increase in exports of exactly 100 per
cent over the forimer. 'lie increase in
population in the second period did iot
probably exceed 35 per cent. It ias just
22-6 per cent in the decade 1S60--70.
Tiere is thus an increase in exports, after
making due allovance for increase .in
population, of at least 65 per cent. 'T'le
great waste of productive power, and the
serions interruption te commînerce caused
by the war, mnay fairly be regarded as a
suflicient offset to the fact that the ex-
ports in the second periodi are stated in
currency values, ecept froms the Pacifie
coast. Thus, notwithstanding the dis-
turbing influences of a great w'ar, anid
despite the high prices of labor and
all the naterials and products wrhich that
w'ar created, tlhere lias been large increase
in the exports of the country since 1861.

lie agricultural exports have been
greater under the later policy than under
the previous one of partial free trade:

AR1iiCUTifAL tEXrOaTS IX 26 YECAi5.

Lowo Dufy P'eriod.
Riuisiels airrels iiushiels

en yeari. w heliat. Flour. Corn.
1849î-186L...... 83,629,780 36,745,0CS 82,033,737

Anuiuiatl Aversge. G,817,GTG 2,820,33 0,310,287
'rotective Perod.

1862-874-...... 359,845413 39,713,318 207,221,655
Amiîi11:11 ANersge. 27,680,7M 3,'15,871 15,940,12

A fter iakiig due allowansce tori the
growth in population, we find the in-
creased exportation of these agricultural
staples in the thirteen years ending w'iti
1874 is most msarked aind suggestive.
Wleat aid corn and the other farms pro.
ducts, w'hsiclh aie sold at h1omsse or shipped
abroad, have cost tise farmer less labor in
tleir' production aind transportation dur
inig the last ifteen years than in the pire-
coding years, for lie las hsai the use of
improved msachiiiery and of a vide-reach..
ing railay system, both of which have
been largely created by the latter day
policy. Not onily is less labor required te
produce and market a given cr'op in late
years than was formserly reqired, but the
mssonsey cost of producing and marketing
that crop is reduced by the use of ims-

proved imacoinery and by the extension
of railway facilities, se that the ability of
the Aimierican farner te compete in foreign
imarkets with foreign farmers lias bees
grealy increased. And this is the real
secret of the incrcased exportation of
Ainrican breadstufs and provisions,
which have made the Ainerican continent
whiat A'frica was te the ascient Romaans--
the Alma Tellus, the world's granary.

In 1860 the exports of cotton issanufac-
tures reaclhed a total of $10,934,796. In
1864 they liad fallen te $1,456,901. In1
the year 1877 the United States, out of a
cr-op of 4,485,423 bales, kept for their
spiinnsers ],435,418, and exported cotton
manufactures te the amount of $10,235,-
843, iaving recoivered their cotton trade,
literally ainost destroyed by the war.

The production of pig iron in 1861 in
the United States iras 730,000 tons; in
1873 they hadI 719 furnaces in operation,
and a production of 2,695,434 tons; 940,-
000 men were engaged in the iron inter-
est, and, froms an importation of $59,30S,
452 in the saine year, it lias fallen te
$0,570,000 in 1877, iwhile the exportation
of iron and steel and their manufactures
amsounted te $16,339,325. It were useless
to enter' into the details of the msany neiw
industries the tariff of 1862 ias implanted
in the United States. In 1868 the impdrts
and exports balanced each other ; in 1877,
the imports were $492,097,540 and the
exports $689,167,390.

Tlurough a continuance of their selfish
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policy, the United States Iive obtaiied hl baves, in quiitîos Corresponditg ta
c om p le te p o ssessio n o f th e o m e 1)0V - t e :n n o in t o ' 1,11w su g ar » A rt. 2 11 6 stipm a-

hets, and are obliged to initate more vigor btes Laat the iefined sugai ini baves iilust
ously tian they have yet (onie the exain.- bo pei-tectly purgel, lard and dry ; and
ple of their foreign rivals in seeking inair-
hets abroatd : they shall be compelled ta the supervision t' ui custoins iu buildings
depart froin their :tctual policy whic is
ne longer required, tlius f'olloving in the reeiincd stigai is ctillated faccerdiîg ta
steps of older nations. ie tolloiving basis

When England undertook te seclire
to herself the inanufacture of woollel Law or .Nlay 7, 864, July 8, 1865, tleb-
abries, till then the imonopoly ai' o iiry 15, 1875, confiiningthe riilingroathe
ilancders, she prolibited the export of article 7li ot' convention ai' the Stii er
vool frein Ireland, in order te obtain the Noveinbei, 186-1, (Convention lietweei

r'aw material at a low price. Wlien Lngland, lielband, lgitîm and France).
Colbert, the ninister o' Louis XIV.,
established in Lyons the silk industry, lie
closed the ports of' France against the
silk goods of Genoa ancd the Levant. uill'r:\;ll:ll [e
But the two nations discarded their pio PeiSiisil 100 Fvma _\o.

libitive policy vlien they were confident iau Sigar. Frot No. 1% Il
,j Ii ve, 8. 0 oUi2. .0,iel i

that the industries they had introduced on 15 is Iliil 'I,
Lad strength enougi to resist competi- 99" .. U4

tien. Ie"tit bo v ....

The recent elections have decitdcd that
Canadainust shelter hier industries under A Coîiventien regulating tua piodue
a miore selfisi ta-ifl. Froim the fact tliat in îefined si' %is i'ined betiveen
theirrecent policy has favored the United t10 l'eur natien, nonied abo'e, and is as
States, it is net ta be inferred that the Yet the ifle aPPlied. Can iL be stid tlit
same amount of protection in Canada the inaîgin betveen (le tleeîeticî sac-

Vouhld produce sinilaur resuIt. leavy clanî'iiîe qtintity atd t'tie etfective ublica-
duties wnay stinuliate the energies of a tory qîantity is tee largo? It beîengs ta
people having already large capital, skill 'eiineis te decide and ta îîi-anetiiîca il
ed labor andi a dense population, vile Fiejîcli ictiners nay extînet te tliei olvn
thîey muay dwarf the prospects of anatteis 1vanion tge mire sugai tbi is demaitl
Laving less energy, and iecessitat.ing, fron tiem by tbe Convention ; îîd, ns tua
perhaps thie stinulus of competition te Neo York r-oine's said, n teiî I'eoks tga,
bring out their' activity. AIt all events, I Oui' success d to ains, experienee
the Ainerican_ tarif't' of 1862, if applied ta- :1îd l tie sîccess ot' tue French
day, in the saine proportions, in Canadla ietiîe ta te ca eî Il, lue

tld jtstly be teil proliiitrr. e perfetly pre hr and dr le

SUGA1 R BOUNTIES.

We admit that -Mr. Dustan in lais lat.ter
publishaed in our last iniber uas se Nell
grouped together all the incidents, aid se
admirably inaï·shalled his witnesses, that.
lie seemîs te ltve maide a stro(ug case in re
1,he foreign refiners agaiIIst the so-called
" Frenici Bounties." 'lie case being yet
open for the defense, w'e shall briefly
review the miatter, lial briig soile res-
pectable autihorities ta bear ipon the
question.

According te Art. 214 and ser. aof thle
genleral regulLtiois of the Frencli custoins,
-aw sugars, foreign o t from the colonies,

and sugars rinsed iii France of nminber 18
ai' inder, D. S., are tdmitted teipoarily
frec f duty, with the privilege ta tie tini-

-ters 'of discharging tieir lialbility for
fhe dtity withiin two nmonths by the oxpor-
tation or' by the bonding of rebied sugar

As te the outcry of Fi-e11nchu beet-eoot.
sulgar manufacturers, the followiîng xtract
froni Mr. Isaac Pereir's iast pimliphiet.

.Poliliqie iidistrielle et iconnerciale,
will readii' iliow ithiat, they compain more

of the tariff tinî of tlic refiniers :

S'J'le dily is 7350 franus p-1 100 kilos, ind
sigiar is sOlM 131 .50 frimes pîer 100l kilos ; ihus

the il a11y exceeds tue intrilsie value o thle
articl, whidi is uS franas. T li eonsimier cin-
lot lieielit froim an1)y decline in tle cost price,
îlot the prodiucer froim iany intcreaise imi conIasumtip-
tion. Tie duty sriies lit Ile salle tim1e, con-

sîluîîption ami prodilucti-oi- ir imirket is

glutied-colonial su ga9r: 10),000,000 kilos;
foreign su gar', 50,00,000 kilos; Frencli slgars,

-15(,00'001); IoIaiI 700,000,00.lls, ai' wlhicli he
Flreici consmtiiiîion takecs but 250 iiiliour,

and 450 millions iiive to be export, slgl

goes do-i in coiseiueic te oiler, luit
itiolt lrolit to lie consumeîîîa'r, restrainiled by

the excessive ty. TIbe Goverinnent had strong
liepes of ailteriig tle situation by a llodifica-

tion Of the treiaty of 1864. Bit till iow, the
saein obstacle is in the waoy, viz., the liglh diity.

Friiance expolrts more ut' relined sigar tliîn raw
sigar . 230 millions againîst 100 millions. Oi
refliel exlorted sugars thle treilsiry neilows a
diorence for tle waste in reiiing ; tlie re'finers,
owving to tieir oability, Iave tiriied this diler-

ene int a prolit ;-te eonseqience is ilat
tiey sell their prodnee so much higlieri as tihe
duîty un raw sulgar is greierr-as ti re-
turi for loss o nianlflacitiring ini tiiat case
is larger. To ilis stite of' allairs tih naltions,
signatLoris of* the ounvention of' 186ut 1 have
stronigly hj tedl, tie riw suga man ufactuers
fill newspapers with their complintis, excess of'

prodictioni overu t' consîumpîîtion tlltLes tlhii at
the iercy of' re fiiers.'

I n ail thiis ve see no lbonty, ini the striict
ensen et' the word, given te the retiner.

'Tlie final episode of' the ivari against boin-
ties ivas the breaking up of the conference
betveen the signatories of' the Convention
of' 1864. The followving despatch of Lord
Salisbury te Mr. Stuart, Minister te the
Hague, ivill satisfy Mr. Dustan that the
responsibility toi the failire doles not rest
with Fiance

Foreigi Office, Oct. 5, 1878..

Sir,-Ii'r Majesty.'s Goveniiiiient liavinig now
fuirtlier considered the present position of' thie
siigair question inid tie reit Communications
betweeii tle Goverinleuits parties to te lego-
tintions in regard to il, I have to rqiiest thait
yoi wvill state to Baron lteeceliren tlait lier

ijesty's Goveriment received with muiicli re-
gret Ilis Excelle:icy's Ilote of Ji.ly 10 lst.

'Tliey do lot consider, thowiever, that iny ise-
fuil resilt w'oild ensile froîm entering iito oei-
troversy wviti the NStilerlands Governiient on
the sigar question ; li t tiey see no reatson to

alter Ilhe views an the sbject expressed in Iîy
iesalitcli of' 1 June 5 lilsi, aind m1lore esleciallv the

opîîinîion, whiclh is also eîntertained by the Frencli
Governmient, tlati thle failire of fthe ille nego-

tiations is to lie attribuited to Ihe course taken
by the Netlerliaids Goverimiien t.

The object of tiis country tiroiglioiti these
legotiatiolis lias beei t î go I le adopion of'
mleasures to prevent bouiities oni exiortaiitioii de-
Irimenital te the iiitrests to the Treasury lis

well as to te regîulaîr course of' tridu'e, and Io
olitainî this resuIlt by mens of treity arrange-
ments between hi Goverlllents of Ile severa11

colintries concerned in lie sugar triade. e or
.\lnjesty's Goverînment trust thant,iii the absence

oa fresh treaity to prevent miel boulinties, Ilte

severatl Governnto s whiiicli grant sugar draw-
backs will talike iiieisires more el'ectual tiha

those now in force, in order that bountites miay
fn. hi obttained ilner lie systemi of drbacks

-hii tiey liaolt; ami a ltlhouigîh, inl the opI1ilioli
of' Hler N' lijesty's Goveriiîîmenît, the objet lut
vliich all the powers i'ntzrpgtel in hie
aigar question iiike profess to aii could best
lis obtainied by aidoltiiig tle systeIII of reilining

in bond, yet i' tle objectio s entertainled lo timt

systemi are inseablethl end iiay lie to soie
extent gailled btty a wecl l-considered siaecliiroiie-
tric scale, if it b strictly enfoircet.

I have to request tliat yoiu will address a nlote
in this sense to liron H1eeckeren, nid thait you
will say tit il' ait a future time the otler
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owirs are villing to re-cpen negotiations on
i le sugar question, Iir Mijesty's Governient
will be realdy to, takle pat in thlein.

f ain, &c., SALIsBURY.

France has a'ccepted the reflinig in
hond, and conseuiiiently the profits made
by the refiners, and due te fheiir ability,
will cense. We have already stated that
file French Goiveroinent lias never pid
any premiun oi bounty to increase the
expoits of reliiied sugai' fron tlat coun-
try. 'Flie lavs w'e have cited, the opinion
of' Mir. Isaac Pereire which w-e have trans-
latod, and tChe despatclh of Lord Salis-
biry given above, slow tlat France was
not a party to a breacli of faith fovards
the othier signatories te tlie Convention.
The refiners, owing to tlieir skill and
ability, have extractcd moire stgar from
thef riv inaterial tlian the Convention
liad any expectation of, and tliey deserve
praise ratlier than blame l'fic the discovery
of sucli a valuable secret, hilich, howcver,
alis been the chief cause of the cliarge

against the nation ofI grianting bounties on
exportatioii an error into which Mr.
Dustan appears to hia've Jllen in conmnon
vith nany others well infoi'med on the

general subject.

THE RETALIATORY 'TAIFI.

IL is not a liffle ainusing to watch the
tone of the Free Trade Journals of the
United States on the subject of the anti-
cipated tarifF of the Canadian Govern
ment. Po1w'erless to induce their' ovn
Congress to inodify tariff of a more pro-
tective character than has ever beolre
been clevised, they take fire at the idea
of Canadians presumaing to think of retali-
afion. They are, hoverei-, uncer the delu-
sion, thîat because tlie Canadian Parlia-
ment lias not been suddenly suiiioned
l'or the despatch of business at _an
unusual and inconvenient time, tlcre
is no probability tliat any important
changes will be made in the tariff.
IL iould be wiser fo'i theni to wait pai-
tiently until the meeting of Parliament,
iwlen ticy will learni tlie policy of the
Gover'nment on the subject of the tavif'.
I t would he strange indeed if talt policy,
Nlatever. it mîay be, sliould give universal
satisfaction. 'T'le supporters of the pres-
ent A dministration emibrace persons lold-
ing widcely ditl'er'ent views on the subject
of p rotection, anud if wvoild consequently
b inpossible to please tlien all, and
especially as there is but toc much reason
to fear' thatliopes are entertained that it is
practicable by any change in the tarif to
restore prosperity to fhe country. If
iust be admittecl flial the party wihich

succeeded tfsce general election profited

largely by the general depression under
which Canada, in conmon vith the United
Kingdom and the United States, bas
been suffering. It w-ill in its turn suffer
fron the disnppo fntent which most
îssuredly will be feltwhen it is discoveied
tlat it is beyond the powver of Govern-
ments ci' Parliaments to restore prosper-
-ity to people vho are sull'ering froi a
slii'inkage in flie value of propîerty of
every description. We cwnl that -e are
very fai' from being sanguine aîs to the
effect of any policy that mnay be adopted,
but wve think that the Administration is
entitled te fair play, and to a candid coi-
sideration of its fiscal policy. WC doubt

hethe', under any circunstanîces, it
would liave been advisable to have soni-
noned Parliament beforee fl usual time,
but the necessity w-hich existed of' fle
Finance M1inister piocceeding ivithoutif de-
lay to England te mnake provisîon lai' fthe
bonds naturing in January would have
been sulicientf reasoi foi delay. So tar
as can le judged by ministerial iitterances,
whichi are necessaiîly very vague, there is

o reinson to suppose that. there is any
intention of evcad'ing tlie pledges made
pior t the elections, although particulai'
expressions may be taken hold of' to sus.
tain charges of inconsistency.

CITY OF TORONTO FINANCES

Wc drew attention a short time ago to
scme important clianges in the fiscal
policy of the coriporaftion of Tl'or'onto whiich
w'ere proposed by Alclermuan 'l'ur-ner', and
referred for consideration to a joint com-
nittee consisting of influential cifizens
and of imeinbers of the Corporation. Mr.
Turner's chief ohjtct seens to have been
to consolidite tlie city debt, te rednce
the interesf to 5 per cent., to provide a
simaller sinking fund, and finally to limnit
the borrowing powers of the Corporication.
'lie ms important feaure of flie slicie,
hownever, is the proposal tO provide for
futuire strect improveients by a frontage
tax on1 the property bentlited by the i-
provements, the parties interested luaving
a voice in the expendifture. On tiis point
there were differences of' opinion, but flie
n-jfor'ity of the conniitte sein to have
been favorable to the proposal. Tic Ob-
jectinis appear to have coume froin the
property cwners oni the principal streets
vliere property is assessed higiest, and

on wlich the principal travel takes place.
Coiplaiinf imighit be made on ti ofherm'
land fliat the streets in the otlying dis-
tricts require a much larger proportionafte
expenditure, the others liaving been made
and kept in repair leretofore out of tlie
general revenue. The question is no un-

interesting to the inhabitants of Monîtreal,
as the mode of expending moncy for street
repairs is the constant subject of coin-
plaint, is well as the mode of ming
assessmlents for sucli local imlprovemnents
as tlie wîidening of streets, forminug squares,
&e. IL is lardly probable that anly schene
cean b devised tlat vill please everybody,

as a re, in cases of tlie kind, the
Opiiions of 'men aie IsII:lly based on wliat
they think tlieir personal interests. Ald.
ernan Turner. deserves great credit for
the pains he bas taken to impirove the
finances of' Toronto, where the taxation
lias been alarmingly high, and thoughi n
times of prosperity, when the value ci' real
estate is constanfly inci'easing. high taxes
iay be borne without much coinplaint,
tley becomle a very serions buIheli in
such fimes as wo have been passing
througl vithin the last few yeairs. We
presuine that the vliole subject, including
the abolition of exeilption froi taxation,
will coie up during the approaching
session o flic Ontario Legislature.

CViNG; AWAY THE PROFITS.
A mong the many sinaller vays in w-hiclh

the profits cf the country storekeeper
aire bcing gradually cut dona not the
least is that non' time-honored custom of
giving away snaller articles of inerchan-
dise when a purchase is made. Formerly
this originated, when a customer' bought
a piece of dress goods of 12 or 20 yards,
in occasionally "l throwving in "l the neces-
sary books-and.eyes or buttons and
thread, and in those days of better profits
such a concession wvas not unwarranted.
Gradually, however, it became an under-
stood part of eaci purchasc, and to such
an extent las it becn carried on that now-
a.days if a cistomer buys only two cio
tLhree Yards of grey cotion on which flie
profit is net over tlree ci. four cents, she
expects the salesnian to throw a f'ew
spools of ireiad l into flic bargain ." In
tliese close-cutting times, when profits are
smnall and payients not over prompt, this
custom, established uiideir a difleirent state
of aflîirs, slould bc tlioiroiglil"ly abolislhed.
The follow'ing extract fron a receti coin-
mnuiication opon tlie subject in tlie To.
ronto Globe is quite to fite point. 'l'lie
w'riter lias evidently had some exlperiencde
therein: " Whein wve go to the w'liolesale
mnarket to puIrclase goods wve are chearged
vit) each article we select. No timînmiigs
are thrown in to make the hvliolesalei's
profits ierely inaginary. In fact we aire
charged w'ith packiig, to wlicli, perhaps,
we have no riglit to objcct. My system
of' doing business is to sell each article at
its owin proper value for cash, and for the
last fouri montlis I have given no trimn.



mings of any kind, not even shirt buttons

yet, notwitlhstiidiig the fact that I am'
called close, and often w-orse naines, my
sales increase every day. Merclhnits have
you not courage to do away with this
umivise systei of giving away you' goods
to people who have check enough to beg
for them i or is your business sa profitable
that you can afford ta give aw-ay as nnch
as w'ould pay the rent on the store yen
occupy? In tliese days every class of
society is looking out fore cutting off the
merchant's profits. The farmers have
their Grand Lodges, through which they
purchase the bulk of their supplies for
prompt cash, and beg their trimmings
frein the country merchants. Of course
they generally condescend ta purcliase at
least to yards of grey coton on tlese
occasions, and perhaps oblige us with a
pail of butter, a bag of 'ivindiall ' apples
called a busiel and a halif (bu t ineasuring
five pecks), and a brace of elderly geese
in exchange for sugar ' twelve polunds for
e ciollar.' " The great cause of the incicrease
of the evil is over-competition, and we
fear that, nntil simle msore weeding out
lias taken place in our' towns and villages,
till many of those anxious to go store-
keeping are convinced that their proper
sphere is behiind the plow instead of the
counter, such bidding for business ivill he
more or less idulgecl in.

BANKRUPT STOCKS.
Amonîg tie affects tending ta demieoral-

ize the business of the retailer in tinies
of depression not the Ieast is that arising
from the throwing of banikrupt stocks
upon the market. This is more especially
the case in the snaller towns and villages,
as the tine is usually chosen ihen the
storekeeper lias already purchased his
season's stock, and when the farmer bas
acquired some ready cash froim the sale of
his produce, when the farm laborcir, the
blacksmiti and the wagoiinaker have
been paid their accounts for the year, and
are casting about them as ta where they
shall purchase their fail and viiiter sup-
plies.

In manufacturing tovns the case is ne
better, for nothing is mare grateful to
the heart of the well ta doi mechanic's
wife, who, as a rule, lias more taste and
leisure for shopping than the farmer's
helpmate, than ta get the better of an
ambitious neighbor in the purchase of a
piece of dress stuff, the merits of whichb
have been enhanced by the momentary
competition. Then is the tine to throw
a bankrupt stock upon the local marIket,
a stock that may have been purchased for
fifty. cents in the dollar, to advertise it
for sale et fifty per cent under cost, The

farner, is laborers, the blacksmith ant
their families, w-ho, in maniy cases, are
froin six nontlis to two years behiiid
with the legitimate storiekeeperi w-ho sold
themr on credit w-hen they hald no inaney,
wiin a bad season left themis short, oi-
they did not wuant te sali their abundant
crop at the prevailing lov prices, noiw
pass by the doo, of thir old friend and
take their ready cash te pay for
the oli-fasiionec goois under the
humimier of the auctioieer. The store-
keeper sees vith alarm is shelves,
vell loaded with freshs goods, thus ne-

glected and the cash w-hici really belongs
to him, w'hi'ch le expectedl te get ta
pay for his last season's goods, lias been

paid out ta the ow-îler of the baikrupt
stockt. le is iot whiolly neglected, liow-
ever; the class of goods purchased froni
the auction stockt, wien examiied apart
fron the influence of the plausible sales-
men, are discovered ta be unfit for best
w-ear, to be out of style, and, the bank-
rupt sales boing over, the storekeeper is
called upon, lis goods ar axainiuiodI, and
a few purchases made from ius iresh stock.
But dil the ready cash haviig been paid
out already, the storekeeper is told ta
" chargeit." If lie ventures ta comisplain,
lue is given the hint tiat they vill carry
tieir account te lis neiglbor ove- the
way, te saine rival in the next village or
towvn-miniiy of these villages and towns
iot being over a fewni miles apart. Evein
ilere the auctioneer is net employed as
the inediun te the consumori', the goods
are alnost invariably sold for cash, as the
circuistances under which they wiere
throvn on the market render'such a course
imperative. I.n any case the business
of the legitinate retailer' is deioralized,
anid not unfrequeitly in bitterness of'
spirit lie fitids the provisions of the insolv-
ent lav tempting ii antid inaking gralual
inroads upon his sense of houar, that proud
self-reliance ,whicl bas hitherto eniabledt
iin ta battle successfully vith the liai-cl

times.

It is difficult te assign a reiedy for
this state of' things. It is easier to inau-
gurate the cash systei, selling only for
cash or produce, than it is te maintain
it. 'ihe man who is " good I" can, alvays
obtain creclit, and the uile being broken
there is ne knowing wiere it will stop.
Tie man who lias not paid for the clothes
upon his back or of his wife and i'amily, ai-
for the tea, coffee anid sugar lue bas con-
sumed, does nlot foi' a moment feel as
though heliad mnlerely borrowed thei f-rn
the storekeeper te whoin lie is imeantimo
inclebted for the imeans of subsistence,
and whom lie often accuses ta bis family
ofa keeping him poor with his never-eonding

store bills,' whnom ha envies for the
apparent easy lire le leatds, and against
vlon his sons will saine day start an
opposition store--with the usual results.

'l'ilE B3ANK STATEMENTS.
The statenent of the condition of the

bankts in Oitario and Quebec on the 30th
of Noveinber wvill be foundi on anotLher
page. The noew forim jin which the state-
ment appears in the Oficial Gazette is
quite an improvement. The statement
fo, eaci province is eitirely separated,
and the returns of fihe baikîs liaving their'
head offices in the Province of Quebea
appear uiider a separate lieding froin
those of Ontario. It imay be said that for'
bakiling puiposes the tve provinces are
practically one, as the banks of bath pro
vinces, through their branches, obtain a
share of the business transactedl in each,
yet it is ceasier ta get at cetails ws'hen the
aimsount of business in each province is so
separteI. Under te different statements
by provinces is a recapitulation ai' the
iviole.

Looking over the statenent l'or the
imlonth o' November so identical ivith Ltiu,
of' the preceding imonth, seeing that
about the saine ,mount of business las
been transacted, tliat the usual routine ni'
baiking lias been gone through, no ane
w'ould have tliougit tlihat te slihares of
oui' bansks, so regular in tleir vorking,
vere, luuring the following month, to ex-
perience such a declino in value. No
particulai cause for such a fialling ail' can
bc assigned-distrust, consequent on the
late banik failt ires, is no respecter o sound
institutions.

'Tise circulation during the nonth lias
decreased $1,268,058 by the return te the
banks of the imoney eiployed during Sep-
tember and October for the inoiig of the
crops. In Governient deposits noa change
lias occurred, and the public deposits are
about the same as they vere the preced-
ing nionth, show-ing hvow inactive has been
the business of the country. Last year,
at the saie period, the deposits wiere
$1,500,000 less, nid as we cannot admit
that duriing the lest tw-elve iionsths the
public wealth has been increased, we
must attribute the larger amount of die-
posits this year to the greater dullness of
tracle. Tie liabilities ta banks in Canada
andi not in Canada show- a snall decrease.
The specie and Dominion notes account
axhibits a dlecrease of $302,839, divided
inta $155,094 ior specie, and $147,745 for
Dorminion notes. The notes anid cheques
on other î'baiks have decreased $442,716,
and the amount due fron other banks in
Caniada increased $215,972. The anount
cue from agencjes in the Ppiteq States
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increased $185,871 3 during the, montl,
balance probably of sales effected in tha-
country; and tIe amount due to these
agencies has been r'educed $109,669. The

settling ol' accouit with England alis pro-
gressed. The anont duo ta agenîcies in
the United Kingdon mis roduced $20S,-
703, w'hile the anount tu by these agnIt
cies w'as also reduced $550,680. The loans
to Govereiient have increased $439,836,
caused by the loan iade to the Quiebec
rovincial Goveriiiment by tie .Bank of

Montreal. Discounts have been reducetl
$369,062, a symîptoim or the contraction of
business. This is more striinug when
coimpared witli Noveiiiber, 1877, slowing
a dimnutioi of $2,312,823. Notes over-
dule have experienced a reduction or

$67,000. hie otier changes in the state-
ment vill appear i n thle folloN'ing table :

Oct., 78. Nov., 1878. Nov., 1877.
Capital au-

tIhor1'iz.d...SG3,066 G66 3,066,666 6,06G,6G1
Ci api,0tl piaidil

uip.......... 58,080,128 58,0803,(48 58,720,50i

Cir'm'ilati. 20,192,117

depositls... 4,853,757
Ptiblic De-

posits ...... 59,3GB,1841
Duiîe Iakiiis in

Caiada.... 1,518,037
Du eBani,,ksiiot

iii Caimidit. 1,822,4 t
O11er liabtili-

lies.......... 10.1,831

19,224,059 20,058,000

4,951,380 t;,005,000

59,331,'3G iî,889,000

1,400,35G 1,601,000

1,50.1,039 2,511,000

250,251 1S5,000

$88,2490,MO s86, 76G3,874 $88,"5",000
Assitrs.

Specie and
Domninion
lotes.......$12,636,203 512,333,304 $13,349,000

Notes and
cieques on
otliet Baiiks 3,683,321 3,240,605 3,619,000

Due from Bk's
in Caiiiada.. 3,233,440 3,449,413 3,011,000

D ue frou 1'ks
nit in Can. 6,445,030 6,071,221 6,741,000

Available
assets.....'25,997,

994 S25,094,603 $26,720,000

Goverinient
Stocks...... S1,865,408 Si,004,208 52,619,000

Loans toGov-
ernment.... 1,219,407 1,652,992 233,000

Loanis oun Siks
and Bonds. 7,9G3,691 7,712,517 7:195,000

Loans to Cor-
porations... 4,014,641 3,701,479 3,398,000

Discon ts.....107,658,903 107,289,842 100,602,000
Real Estate

and Banik
Premises... 5,171,774 5,230,644 4,213,000

0 ver di e
Notes........ 5,663,405 5,596,60 6,011,000

Sundries...... 1,266,642 1,317,321 1,558,000

$134,823,871 $134,405,497 5134,829,000

- There is in course'of construction at Port
Stanley, Ontario, by a private coipamy it large
pleasumre steamer for use on Lake Erie next
season. She will be built on the best principles
of marine architecture, and s will be made te
accommodate upwards of siz hundred passen-
gers,

MR. HAGUE'S LECURE.
MODErRN aUSINESS.

Mr. George Tague, the General Manager
of tho Merchants Bank, delivered a lecture

on the evening of the 1ti instant at the
Association Roomns of the Young Men's
Christian Association. Ald. Nelson presi-
ded. We regret our inability to give evein
a synopsis of the lecture, whichi we hope
will be prinited aid extensively circulated-
Mr. Hlagie is tLhoroughly sound in his viewn's
on all business questions, and his lectures
nist have a boeficial influence on Caatt.
dian society. Il' W' wvere to select fromi a
lecture full of good advice that whicl
strikes lis sjpecially applicable to the
existin g state of' business it w'ould be the
follon'ing '--" Te whileworli is fult oh

tlie means for over-prouittion, alind hgo
'- quanîtities oh' unsaleabile goods arec thrîow'n

on the miaiket 'fron w'hicli arise diflieult
with bakers, insolveney and geiieral

Sprostrtion. Tliere is a proper relation
betweei coisumption and proutlctioni.
and ii ignorance or disregard ot' tlis
arise the risks iientione'd." 'le ore-

going is a true statemîîent of tie main
cause of' depression. Over production lias
caused the slhriikage in the value oi' goods
of every descriptionl, and w'e ventiuro to
suggest to te lectumrr that it is owing to
this very over-production whilili lie lias
described that ien have been forciig thiro
goods and ptsinig, iiuf 5ing and patching
up business illegitimattely." The practical
question whichl at tis mioiiient 'requires
careful consideration is tie attemîpt likely
ta be made ta stinmulate in, Canatda that
ov'er-îpiodluction froin whicli the civilized
world is sufrl'ing so severely, and which
has produced the deplorable results so
graphlically described by Mr. Htague. IL
inay be doubted, in viey of the tisastrous
results of so niany enterprises w'itiiin the
last few year's,: iiethmer capital will be
foi'thscoming for the Varions scleles wlicli
w'ill, in all probability, be launiclied il' the
anticipated encourageient in the fori of
protective duties should bc conceded.
The great point to be attained ast present
is a diminution of minulactured products
until the supply shall be reduced to soie-
thing like the level of the demand. Mr.
IIague made soie excellent reniarks on
the tendency of youag mon, sons of farm-
ers, toemîbark in business, thinkiing ta raise
themnselves thereby in tise social scale. IL
is one of the drawbacks attendant on our
superior education that thiere is a tenden-
cy on the part of the rising generation ta
endeavor ta rise above tieir parents in
the social scale, and the result has been
that not only the professions but likevise
the commercial avocctfions çIre oyer-

8tockçed,

RESUMPTION OF SPECIE PAYMENTS.
It is gratifying tolearn that ab last gold

is at par with greenbacks in the United
States, and that in a few days specio

payients will have been resmned with
every prospect of success. 'Tihe silver
coinage up to the present, tine lias not
been so inneli iii excess as to ciate any
alarin as to its exorcising a prejudicial in-
fluence on the arrangements w'hich the
Secretary of the Treasuiry, acting in con-
cert witih the National Bianks of Nev York
has authorized to be carried out. It is,
however, an extraordinary 'act thiat thelo
are not only a nuiliber of influential jour-
nals, but likewise ilibers of Congress
wvio believe in the possibility of mnaintain.
ing a silver currency at par with gold,
w'hile the intrinsic value of, the coins is
naterially difllerenit. It mnay be oped
tiat tihis dellisioli will in the course of
time be dispelled, and tliere seemîs reason
to hope Litit during the present Session
of Coigress Hie absurd law' will be re-
pealed whlichl, requnires that a fixed
aimoiunt of silver' shall be coined every
monthli, even tLhongh iL should lie found
iinpssillt to force it on the public.

IL is iot a little singular thatjust-at the
time wlîen the Uiiited States lias foiud it-
self able to resiume specie payients,
there should be a recommrniendation made
in a Canadian Journal to introduce an in-
convertible paper currency. The Toronto
National, vliiel professes to be favor.
able to the present Dominion Administra-
tion, lias iade an inconvertible paper cur-
rency one of the planks in its platforin,
and doubtless, in our large population,
there vill, it mnay be feared, be found ad-
vocates of wliat is terimed "I soft money "
in the United States. We have hiadI lie
benelit of the experience of on neigli-
bors during a long series of yeairs, and
have seen gold at varions rates of pre-
mini, but during the wlîole period of sus-

pension gold alone was the real standard
of value, and it is beyond the poiwer of
our 'arliament, or of Congress, or of any
other authoritýy, to change the standard.
If we could suppose ou, Parliaient guilty
of the inconceivable folly of adopting the

advice of tlie .Nulional, tle loss to tie peo.
ple oI' the Dominion vould be somnething
proportionate to the frigh tful loss suffered
by the people of the United States by
tLe suspension of specie paymsents, fron
which, thought originally a necessity
caused by the Civil n'ar, they mniglit h ive
been long since relieved, but for the pre-
judices of the masses.

-Four tbousand one iiurdred and forty-nine
turkzeys crossed the river into the United States
it Presgutt during the nonth of ov'enber,
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- A special by cable to the G/ol>e yestercay
says : nswers to enquirles in the city to-day
prove that neaîr' lialcf ofMr. Tilley's lean still
remiiiiiins intalketi by tlic public. A great lhin-
gle has been made. The finaincial stateient
in yesterday's Times is tiereoire true. The 'lies
said :-" licli diicuîilty has las been ex-

periencled lately in pieing flic iew Canlacdilii

toan i ipon flie iarket. Ilt i iideed not yet
icarly il placed. Niddlemen have it now

Canadia hlail the Idvaiitnge of an imperil

guiaranItee."

JA CQUES CAtRTIER BANK.

'T'lie annuat Imeeting of tIe sha-eholders of
the JacpiieUrs Carte Iliclz ea Illd tle lith ilist.
)Joln. J. L. eadr, tlie Prcsideint, reiili tic

.ainiial report, iî Ii which showed tIe capital of tlie
Banîk te iiclude aimîoing ils assets ensh, $1 155-I
Iue bi local banks. $21,854; Place d'Armues
propr SI0y, t100,000, &c.; in Il, S121,175. 'l'le

lia bilities, including lihe paid upeail ounlt-
ing Io 00 t,745 were placed it 11,421.21 il,
shlowiig a dteticit of S0t i539. Tlie report
suggesteil ic rIedlietion of Ithe capitial to

000,îI by rseduciig tthe ioilciber of' shares
and tiby inneelling as ianY shlares aIS arei held

b'y tihe kiti itself. le inîored Ithe adoption
of' tIhe report. J . I. Joseph then sub-
iitted ia moticn, 't IThat the report Ib. receied,

aund thiat tthe shar1itieholders have i ree weelis in
whiich o con-isier it " Mu. W. Weir, seconled
by Mr. S. H. Mfoss, imovid in aienflient, II That
tle Dircetors be at once electe. The P<re si-
dent riled .lr. Joseph's motion in ordcr, and

auttackiet 3ilr. Weir, allegilng tlat tie was instru-
meiital in gettting Ip I, uiuses aigainst tIhle bikli
to is inijury. Mur. Weir cliiiiied it wvas higli

time tihit un niai- had been sondi ed to tue
shareholders when it was seen that hist year
the Directors liaid reportei ttht tIhe S.000.000
capital wais intact, and in addition there was a
Surplus of S102,00;0 and yet in one ycar, the
Directors now report that thie ctpita\ was not
intact fo the extent of S210,000, imiplying a
sirinlcige of about S300,000 in one year. île
was in aour of electing the iewc Board iimîîîe-

diately. 'T fie President, in explaination, sait the
viewr of' Mr. Weir was erroeieous. He (Ithe Pre-
sidîeit) wras in favor of liquidation as the best
mlîeans of savinsg tlhe assets of the Bank. 'lhe
valtation imae a year ago wras at a lime iihen
tie was sielk, and ie wis not respoisible for il.
Mr. Moiat said the vaiation hid i tie full
aipproval of the President at timîcfine IL ias
macle. 'eThe anendment was then put and car-
ricd. The election of Directors restulteit in Ithe
following gentlemen being elected :-Mitessrs.
L. 1-1. Massue, IL F. J. Jackson, Hon. L.
Arcliamibault, Johnt L. Cassilv, A. C. Truteai.
0. Faucher, A. Desjardins, J. B. Renaud, aid

Rolland. A. Desjardins, Esq., 3.P.P., wvas
slbseqiently lc ted tresidnt, and fI. F. J.

Jackson, Vic-President.

IN.SURfANCE-FllRE RIECGOlRD

Ayiier, Ont., Dee. i3.-A large itirn, li
proierty of Manos Scott, pork-tmeker. boss
une teamî cf horses, tiwo cows, nîineU teet hogs,
cne thoitIuI trce ittiidred busis of cori.

and one tholisaid batrrels of pork. Supposea
incendiary. o îinstrance.

Kingsey, Quie., Dec. 2-4.-Thie Doiniffon Paper
Coipny's aliIl considerably datmaged, fîtuly
insired. Catise: ''le explosion of i wood

puilt boiler.
Paris, Ont., Dec. 10.-J. W. Shiinon's

cabinet factory, togetlier with tn in joining
livery stable occupied by D. A. Anderson,
destroyed. Loss aboit S2,090ion eacli.

Bowmîaniite, Ont., Dec. 25.--iat portion off
Read's block, occipied by .1. F. Ilii tas ilry

gooils store, and 31r. iiilo, tas a grocery,
i ttîtly Iestroyed. tlusiranîîce not known.

S-r. otnP.QDec. 25th, the illls
Ownsed b3y Mr. lIcydl, desiroyed ;Ioss estinatedi at

insured for t;4,000.

MiONTii.AL C0 12NiiRAL 31A R1KtTSt'.
Iloi,îrumî, D)ec. 251fh, f1878f.

Stîinw iin lambîî e at tisit. Thw stori whichu

begnai Iast Sat-day is Covered feth coutiitry to
a de pti If eiglhteen to thirt y iches aii tIe
holitdiy season is mîore cleei-fil thtt steigling
is good. The -rifts in sine places altve let-
porzarily imipedled tr-avel, butl allog Ilhe priueci-
pal lines trains hatve beenu little delayed.

Allthouglh there0 tias beeni little les slhoppi1iiing
trith in former seasons, tle detressed state of
tradle genlerally has télende tow-ards thle par-

chtse f clietaler einss of goods, and there has
been soeife indication of resisttance te the

tyramiy imIpos4ed bly etist/nu of giving or rathier
exchanugingit presents aiong aufs. owever,
it i all fur titegood lf trade; lilke iiercy, the
holida'y gfift blsehhimi that gives nuid himii
flit ftIkes, tai t 

ils to be hloped lltat in titis
groiiing over practical tige the sea-oit imay

alIvs be te sigal l'Il tIhe loosing of pirse
and heart s rtings, fir i brief respite f îromî lthe

colIpiIfilsIory selti ess if, every lay lire, and
anr awakeiniiîg of doranit symllpbilies andtu oldt

recul iietions. The good wiiiter roads thalt are
beingp beaten downl in every directioni are hiaving,

t vitbfe elfector good fiui stocks in counat'y
stores. and Itl le next few weeiks w-ill douttes see
thlem con1siderably reduiced. Th'le mo10ier mnar-
ket is quiet. Steck aIe unianliged, lt stetady,

as tIe receit uneasy fe'eling is weatringtf
off, now tiht people live lked aliout te

tîd wondered wIat had bet the catise
tlref coi.
A-intîs,-Recelipts cf Ashies mserely nsoinual. I t

is impossible to quoie inI tue bsence cf traits-
actions. Pots are worth about $3.80 for Fir-t
Sort:, and Pearls S.5, iitbriirs tire nominal,
ione' off ering. ieceipts sintce lst January,
840t bris Po

ts atnt 12-1 brils Pearl-; Ieliveries,
919 bris Pots and 1h54 bris P'eirls stock ii

store it six o'ecic oit 24th Deeeiber, 1101 bris
Pots and 240 brs Pearls.

Boois no Sîîots.-Very little now doing.
Commercial iiei will be filly emlployed after
tue lidaiiciîys, when It better id îea clin be formîed
of the proballe condition of tue trate. Orders
tiis far taicen have bect ait extrecely low
prices, which cat give the mannfacturer vry
lii tie, if any, titmrgifi.

DRues AND CisMsicALs.-Escept in a retaitl
w-ay, there titis been nothing doing in titis lite,
and prices tire iithotit change and nominal.

'l'Te recent snow stormî, wiich ais, we believe,
been pretty general, i!i, it is hopled, sticidîalte
business iii the country by enibling Ithe fîtrîmers
to briig their prioduce Ito arke.

Dur G cons. - There uas beei considerable
stir among retailers during flic holiday w'eec,

iI cosit'ysehms are more hipeful owing
ti flic pletitiil fall fsow, ilicl, howver,

ithere is tinw soatte appearalici of becing cer
abiiiidant. If is ito be hoped tlatI the ellorts

madle by our leading wholesale bouses last
w%-inter îgailnsti" datiig tirwtrd" < and sntiiig
out travellers too eary cil hea soie fruit ithe

omitg seasoni also. For lthe lieiellit of' tlie înew
subscribers :uldel i) ou list we reproduce

quotations of Ctuiliai Cottons, which
iwere first piblislied in Caniadat in the

Joi tc ior C o.ut:n :-Valle-vlield (bleachled)
X30 iIi, ie; XX33 inu, tèc 'XNX3 in., 7;
03G rftll, 7ýie; 003(3 fuill, 8;ie; EE36 shinki
finîish, &icf 00083G full, Du; l2' G shrinik
finishl, fc ; t83 full, tic; LL3î shrink
linish. 12c llochelaga (Griy), G30 in. 64e;
1133 fin. GRc; 11111136 mn. 7àci XX316 (full)

8 Nc; XX3t (fulll) ic. Crwl (Grey),
WD't)32 in. in. WE35 l'i ue; \ la in. s;
WIS35 iii. 9e; WA36 in. RiC; VW3ti iii. Oie;
Twvilled 3f in M Jiybister (Grey), No. 2,

32 Il. 6. C; No. 2, 3It5 in. 72e; No. 1, 35 in. Fe;
XXM, in). (tit

1l) !ic: IHenry twilled, 'ii; in. tfe.
Dutdçlas (Crey Stieeiing.), B 72 in. 21e; No. 1,

72 in. 2e; NXo. 1, 72 in. ( 'til) 32c.

Fist.-Trade is qtiet. Grevn Cid still fitr
ai 5 ri. No. 1 ; Dry A C lith ieiei:u in

fair supya S :2 astI, scarce ait S-1.7-5
t o S.5. hittle doing. inLbrdr1ein.

wi reunin lirmi ti 4. per r P.icled
salmucpdt, at "it1 50 thte No. 1, and SIo.5i

flor Nos. 2 tutu 3. alieerel still in limIitedîî
qantity. We qile No. i t SS; No. 2. $5.50

to i. tl .7; Ni. t. S4.50 o ts5.50. Siall
bill, St. Sioked' bings, 222e. to 25t. per

box. Fititan ttiddis, Gic. per tb. Smoked
Salmon, Ile. ti i. lott-ers. S2.00 per box.
Cannced Satfmîon, K2.00 per ihn. Lobers, S1.-t0
per doz. e . Saliion, it1c'. 10 1.8e. per ill.
lioneless Godli sh, 6C. to G.ýc. 1,oneless lhaike,
3l)'. fo'4c.

Ft.iot.--h lack io demand for flour cion-

titiles, and to c'11it sales holders wolîd prh-

aily mialke sligit eoniueissiois oit istcweek'
pr-ies for rli'itdk ti in fa.î'vouIri.

Fuits. - Noi Change wortily of noite. We'
reproduce previrois quoitations :-Rats, Spring,
13e. to 16C. ; Rtsi. Winter, toc. to 13e. ; Pits,

Fail. 7e. to Oe.; Kits, 2c. li) t·c.: hed Fox,
Sf.25 toSf.t0 ; Cro.u Fox, 2.00 to S4.00 ; Sil-
ver, $25 1l -0 1 Lynx,125 Io 1.50 Marten. 

75C.
t ii $f.00: tffte. I. to 5.00 ; Iilnkç, Daik

Prime, 75. ti SI.5i ; Mink, lPale, 25i. to 50i.
Beaiver, intii, clean P,-lt, pr lb., 51.00 fo

Sf.75; lenver, Fall, cleant Pelt, lier lb,, Si to
SI 11t0 1r. hir' prinie, S to Sfi ; lBea, salt,

S tIo S4 : Cuib. S2 o S3; Fisher, S5 to 8
Skiuink, 20C. to 50e.; lilack do., fOc. ft 75c.

Gotets.-W ih s iio hapliily almost uni-
versal liere the prospects for iwinter business
dioubtless will be brighter. Tie amount of
wholiesaIie ttite doing towacscla end of year is
usitiall ' al ways quite moiderate, and liglit busi-
ness is leeforue te bi noted.Siurs.-has
takcen ua ftut upward't cils Oit 10wer grades. Yellows
chieifl' sa ' about je; Grainuliated also is sote-
what eigher. T'us -- un prices very little to
notice in IaIy of citagii'. Fait' ordinariy tradte
forI tue seson dling in Jaipat it 25C. to 30c. for

lo orinary te fani. and i3c. to 48c. for good
10 very t lne. A boiut Chiait Creen and Black tns
little te report. j/o/asss SGi. to 40C. for
13arbados. Inferior kinds, 29c. to 3.5c. Syrutip,
duitl. 1Rice.-S4 20 ti $4.40. Co/Tees -Rttier
easier fori ost kinds, small demnid. C/uemicals.

.- feld iere about as before, tue reduction in
Sodta in Britain is about madie upl by the winter
freight raties. Spics.-Pimsento not so uiiclh

as e for. Pepperratherfirmer. Clouiessligluily
advalced. JFuits.-Vilentin raisins, front 4c.
te 5,c. lis Mlaga fit rruit not iihel doing.
Ctir-ia7its diull.

L rn.-We -have to report a quiet w'eelc in
this lne. Althotgh there lais been very litte
deiand foi' lesther, prices remain firn, and a

gorot business is; looked forward to next mothi,
when waxed uipper, No. t blitl' tait pebble
lether wîill Ie vntiiied. Tie iirktiizei is pretty
well supplied withall classes of stock.

Livc S-oots.-Thie arrivals of live scclk by
rail at Point St. Charles durinug fle last weekc
were fortv-four carloads of cattle, 470 hog,
thirteen ciiu-lotIs of shecep and tlamîubs, and th Ire
mixed ti cru·lods of Aukile and sheep. Two mure
earloads of cati lie atdi 21f logs arrived oni iSun-
day aind lnday. Very fbwsales were made
oui Monday at the St. Gabriel Cauile 1ark-tet,
tfhe bitchlers having purchased luist Fridav cand
Saturday tinarly : 1 tihe cattle iley require uit
prescnt. A muich sttialler numîîuber tint usul
of first-claiss cittle were bouight i by ttcliei f'or
C hristmas bief this year, i fley complaii
thit ait lIle best animuîîals tre held fcr shipmilent.

Thue display f Christmas beef at the difibrent
retai t markets is tutunuusually pour. Eteven htead

of calle were sold oi Mlonity at frot S40 to
.55 each. B3esides there were fhree carloiads of
catttle, btit none of tien hald been sold in tho
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forenooll. No sales of live Liogs were reported,
the priue beiig qIuotedi at e. per 11. For
dressled Ilogs in car lots at 3.Ue. ,er iL, wh-lIil.
tiey aie eing ollreid it ie. per11. l arrive.

Luii lesses. Forsy th & Co., ot'Quebec, iln
thirainnucirc uîlareiiCcently issuiedisay :-Th'lere

lits beeni a very iarked falling oit' in the trile
ot tlis Port, as will be seen by reference tu the

ligiires ani xed, the arrivais of sailing vessels
fron sea showing a decrease of 29t; vessIls,
259,5 11 tois, while the ucrances (I L ibe lIdien)
are only 470 vessels, 39,8 tons, igaiiist 79G
vessels, G70,027 tons, in 1877. li our anit ua
circilar last year wre sitited lat tle manufacîilie-
ture of t iiber, deals, &e., for this yel r"s supply
twould bi greatly CILutilet, and tle figures iiiV

puibislied are rof if tat assertionl; but tlie
liiîitud dletinld in tle ove oe markets of'

Great Britain, as well tht lie great deClil in
rices tlhere, lave cauîsed ae serious decrealse in
the exports, aid ve Lave iow 0 face leavier

stocks in iie Iggregte t lin t 1877. As far tis
cu an tSceI'tiiii, the production ibis vinter of

ait Voodls will bceedingly light. It would,
however, be lesirable if tiere was a total c5ssa-
tion for one season, si that i lie old lood wh, ich
lias been aciuuiila.ting for soie yearits would be
worked offiand stocks r'eiuiced tI I healt ty basis
'Tie seasoi w'hich lias niow dani Io a elose

wiii long be remnembered, hoth by the )lui , ifac-
tirer and Sh31lipper, as oe u tlie dullest adeî
nost Il ilsatistactory oni record, and our oldest

mer'eliu Ciii îot rectil a yeari in t lion bu g
exienioce during whicli lthe tratde suereud si

iiel Io depessin doullt, ind tlle valit of a
leulthy deainiiiid. The iilire of severlil large

batiks ii Great Britiiiii must naîcturally ceate
Iistrust ant aidd inierially to tle present
ciepression. Thel Spring fient commîlîîenîcîei to
arrive cariy iii May, but, the leidiig shipping

IHouîses being wvell supplied it was foutind impos-
sible to effect sales to any great ext.ent. Tlhis
Iusatisfautory state of' thiigs has existed ail

seison.sales beinîg efll'eted ivith imuelî chIli 1 ty,
and geierailly at prices coisidierably unilder tIose

originaîîll y aîsked. 'le market for local con-
suilption has been pretty fair, oviig no doubt
to the low prices at wlicli Clls and inferioîr
wood were procurable. Anîother branch of

our local trate, however, is almoist paralyzed,
îidîît ene whielh should be, if possible, f'ostered,

we aîlIîîîle to slil)blildiig. 'T'lhe presenit prices
being îun'emîurtive, tlere ire but eiglit or

ine vessels building, wlere fort' 0 ire c'er'e
cii the stocks soume live aidi tweinty years ago.

OIes.-Bisiiess in this ine is very dull,
literally nothinîg doing except ia i sinmll order

froi Ile Couitliry iow niiil îîgainî. A'irl
,Sores.-Quiet and uiincuiged. I'î/u.-)ul

aid prices nominal.
P'o îri s.--Buller,'.-The're has been a brisk

denîiaid this cvee'k for tli liiiest selions ofi
fresh lIl malle lots ofl Brock ville uni Morris-

lmrgs, iai traisactiotis lave beeil larger thion
f'or somde timte past. Shpprs hwever., ,refuisc

to pay imucl f îi î ant lievance ivr tlast wreek's
radites, but coiluhl possiblv be temtipteil tio pi il
good figure 'forî a falicy lot of Towislips il' it
could be founl. Medilumî andi iiferior grades
ire îot so eagerly looked fur, cnid luivers lidl it

po issible to obtaii IL pretty fhir gradlle lit sligitly
easier 'ates. We ilote sales of twco lcis if'
aimcy selectel Towisipis lt Ie, andîl 280

acages of good Towilships µt iIÀie, ilso,
several goodi lots ot M orrisburg ul lrocilies
lit a

5
l, nd 200 packages of selecOil lrris-

hurgs lit 18se, tle lutter instly fil il lde.
Total shiientueILs if buttîer froi Poritliid for
week enling Decernber 21st, 4,477 packagis.

Cheese.--W have very little change to re-
port. Sote holiers hiave shoVnî aî siiglit
disposition to accept loier pries ii order to

encourage-a ex tdiemad buit shippers, on1
Ilitcte4g uC1 " Llîîoîl v I' A'iiii tîlî'îîal, iilliîcirthle faee or Il bil ad[Vives f-oubraper

inietren 'tii ciiot lie perIsulided to malke
anîy ex tenite t puirlcases, atid the business pss-
ing is of Le ost.retail character aind contined

imiostly to tle hone trade. Shippiers assert
tlîit lalest cilL adlvices are very iliscioitaiginîg
tud conîsidetrably itteinsitied by tlhe iilure of

severi large liouises in tile trade (wh'iich i:ve
iiilerto beel donlsiIler.el god)), îiîît, alsio, the

stoppge recently, t lie liailks in Great ri-
tain las huld the ellect ofstill rurther depressing

mat ters, andî it is liarci t.o priciet ccwhen' we r.
likely to ee a retarn to beter tiLimes. We
nlote an exrat i evenIingý joui-nal referr.-
itiig to aî certin L iterpooirculari chted Decen-
ber 7tih, cvwlicl mîîakes the follinig r'emaks
oit tle cheese îuarket: ' Wit e te exception of
foircei sales of i iiti:tlity of primîîe Augilst and
SeiteieILI mîîake, at prites consideirably tnidfer

lty quoalitiois is weeks business lias been
ilfinitesiily sm lh." "l Tie l'orced sales
spolikei of i erstnd refer to cheese shil:ped
from iiiN tl." The extract referred to is li,
doubt the expression of a party tor parties whotu

hav'e twisely ield their stocks intil now, ancd
aviig mîîiejîudgel the mairkets tire io' trying

te vindiiicate thelmselves ly the cetion of oterlî'
Iutises Who hai ve folloved a more prilent

Course by keeping their stocks mîoviig. 1t is
to be regret ted ilt an y house eite here or

t shiould coiiiue this "l l oldintg plcy "l
in ithe face ofan apparent over lrouc]t tionî in
tue tike iani the unsettled stte of trate,

wh'lîeic, if continued, mîust limîîit consumption
and end in dtisappolinent. We have re-
peaitedly advised our reaîders to keep their

stocks mîoving, and it inust be apparentt hait
those who have followd scelh kt course tlis
seasont have acted wisely. We qIuote finleSt

September liant October males 8e. 10 8Ae.
Mediiii anîd low grades are eitirely iegILeteSd,
anid biyers uf such could probLibly imiake their

own terns, as tIhe stock et tlhis lcs at preseit
dimde is unp e lirge. T'V 'toia l hients

uf cheese frt'om î Portlhid fer week endig
Decemîber 21st, 1,534 boxes.

SEEDs.-No r transactions so far Itave tîtCen
taken place in seeds this seison, aind prices for
Clover ntd Tiiîotly tire ptrely nominal at 75e
per po u, and p1.75 per bush. of 15 libs.

ANIERICAN MlARKETS.
New York, Dec. 20, 1.50 pî.Ii.-Wlieiit quiiet,

firmili ; No. 2 Ied, i11t to 112, receipits,
106,004 busliels. Corn qliet, No. 2 it 47C.

arley, recipts, G000 husl. 0as, receipis,
15,309 busi. Pork. 2.10 P.M., Jain. 88.20 ; Feb.
S835, Receipts, 583. Lard, Jait. $5.70; Feb.
S5.75; March $5 82.I; receiits, 4085i9.

Milwatiicee. Dec. 2G, 1.02 ..-Wheni t cash
83.c; Dec. S3: 8. 1e; eb0. 4c.1e. Re-

ceipts, 5 ,000I buîslh; slhilits, 9,uii bush.
DetoDec. 2t;, 12.45 p..- 3ha tronge.r ;

Extra el 1 75c; Wlite 57ie; lain. ti5e; 9 A pri
1.00. leceip3ts, 10,000 lush ; simients, 1 I1,000.

hicîgo, DceC. 2i, 1.03 i.m.--Wie, Dec.
S3c; Jan1. s:5e ; Fb. Sî,e. Receipis, 54l,000

buish; cliipmîlîletîts, 37,000 bsh. corni, .hi.
e; Febi. 31e; iMay 3-17e. Receitls, 22,000

huish; shpen 4 Lo0ihs. oats, Dec. Ic
Jan. 19; eb 20c; May. 23.;C. lReceiluts,
1 0,) Lish; sipments. t3.0i0 lshels. Mar-

e,'e1sh1 98c; .Jl. 09e; Feb. Sl.li.0i. Receipits
2,i00 mîsh ; ipliients, 11,000 bush. Pork,

lani. s7..t ; FeI. $7.51; 'y 572. May î Lar,
Jan titi ry $5.:7 ; Feb. $5.46 ; iy $5.55.

(onlparative sitatement of imports lit the
Port ofMotrealier Grand Truik irtwa
romd Ist Jniiiuiry tii 26th Deceiier, 1877 anl
1878:

Ashies.........bri s...... .....
But uu ........ biS........ ...

Bitrley.........hus ... ......
acou.........boxes.. .......
Curi........... hlsh............
iales.........bnxes. .........
louîr..........bris ..... .....

rdit ........... hrls............
oats........... bish...........

O. ti eal...... brIs.............
'eues............Luist.........

Pork............ bis..........
W beat.......... .

1877
14,229

115.808 1
921l,721

12
4,648.5:0

58,142
2281,:00
28,887

21,465
7,06ù,ý.G0

t1878.

1201908
l2L;,:179

170

5,900,335
27i),13.1

28,89G
281 ,GGI

30,722
6G1,G58

23,707
0,340,147

ticUlciPTs F'oa 'l'îl wcEEKO.

Ashus.-4 bris. lot, - bris. Peirl.
L'iuf/er.---,1 19 iris.

Jrly.-600 hs
/,ucon.- - hoxes.

Corn.- - husih.
Cheese.- oxes.

Mour.- 7,849 blis.
JIrd.- 750 brls.
O/s..- 700 buslh.
(iiliiie.- - bris.

'eas.--- lashb.
Fork.-- hris.

W et.-00hsh.
EXPO RTS.lil t îsl

Comspaîrativest.at.emîenît otExpîortsof' leainkti
articles at tIhe Port o' Monitreal, f'ron the tst
Janiary to 

2
0thî December, 1877 id 1878.

1877. 1878.
Asies.........bris...........13,734 8,7M

latter.........bris............ .13S,992 179,777
Barley.........bush........ 1,12 ,48 13,830
Bacon.........hoxes.......... 32,048 11,321
Corlr ........... b sh............ 4,1561333 5,087,638
Cheese........boxes.......... 421,921 5w,277
Catiule............................ 5,427 16,021
Flour. ls............. î,9SO 354,175
H orses.......................... 99 GO0
Hogs ...................... 5S7 2,312

Lard,.........bris............. 41,430 13,24l
Lumibe. feot . 7,,192 8,0,488

On(mlîeal.......i ls ............ 33,588 9,3
onts............l sli.... ...... . ,,735 9.4.235

Peis........... u h........... 111 , 17 1, 233
Po rk........... bris............ 10,737 0,962
Sieepî....................5,807 39,590

lteétt.......lih.. 5,743,024 (;,181,7l6
EXt'OiT'r FOeR 'rUF c'EEu.

.Alhes- - linls. Pots, -brIs. Pearl.
.uii39r.-4,733 19is.
P2on1e!l.- - L,îsli.

,sicli12 ,50 35oxes.
corn.-54,1G7,.38 5ish.

Oioe-,3tboxes.

L9rd0- 1000 0ri..
Liui er.- - feet.

0/-- liîsl
Oauiiîî(l.-,340 3,2s.
I'et7.- 8,87,29 8lis0i.

n 354 iris.

Aas-, - ibrls.Pt,-bi .Pal
B 2lr-,733 brii.

Bacon.-15 boxes
Chse.-1,534l0rs.iii boxe.-Siî eit' îv

Flu.-bri s.

Aloistre .il), iltu s Ayres.

RIIAAY RIe'1'IISXS.

('RANI ,iTi 1'UNKi 7t.rtc.-l i of tI RAlI
foi. cvi'i'k oîi(ilig iiecetilic'r 21si,1,978, Raîilt4i

L r .- l'sî,ou lli t lo, 1 77-fesset.gers, Miis,

at ni alre., -e4 i's1. r i d a dlve

Stocek, -12,0 'l'elîul.I Si 74,30S . Correspondii-
ili cok 1577 5207,001 Deerease, 1878,

ISIS.i% ~fLItI SIS.

PAVACE huYshA.,
Jewellery, Diamnonds,

ol and iver Watches,
Silver band Elctro-Plated Ware

Bronzes, Fans& Fancy CooArs.
-A arg assort.n-Rt of eturay Goodi,

Nor wee endin Decembe 1st, 1878 and the'I

11ady Expie Freih.4773 Freightnand bMM ive

WATOUMS 1 IZWZLLEfTlT DIIPTLY RPA3ED.

1818. ESTAEISnE e818

7cr t~ie''r.yint cvhtl Le itittiiy to sc lits t'rti d2
Silvre iiot adle.t e



TIIÈ JO URNIAL orCMI~1O2hIAC AND) INStPLeCE REVIflW.

A. GIBERTON & CG.3
a DeBresoles Street,

)MNTREA% L

SOLE JAOZITS IN CANADA FOR
Itiviere, Gttrcrat & Cie., Coc-gîî, Branîdies.
wVynttîd, Fet-kittk, Ainterdîîîi, Bocîte Sotclîîtîîîîrue

Gint and Corditîls.
La Granlde Clîîîrtreuse, lsLtre, L. Garnier. Chîartreuîse

l'a BliedictineL, frolin thte Abbey 01t Ia.ît îtp.
. tien&Co., Bordeatux, CItirelo.

ml. fi. il. tile Duhke dîAîîîîale, i'atot'îe, Yuccm'

j odrion & Piot, Purcevcîrs te file Coutrt of Ruîs.oit,
Côte d'Or, iturgulidy it.

j E. tascuîier & Co., I'îtrs-eyor8 te tite Couîrt osf ltaty,
Pa:rioý, Corîillat.

t Ciîevalier-.Aphîert, Paril, Cens'vve AlimnItaires.
ulitîllird & Clîvîîilîet 1 Provence, (lts.
Aliîetx Fr0011, Natîtes-, Saîrdine.- iii Uil.
The Gruî'ere Moltlet Clîese lcottry, <jrîti)erp,
SwitzL-rltîîîd. Ieoe

Il. Tav-îrîîey & Co., Vevt~ey, Svitzerlitlîîî, Cig.ors anîd
Tctbace

lte Frelie11 aîîd Itrîgituît PIlatt i lc cîîîîie
Iltidiîî & Cie., itc-tgiuîît %V'illîov Clasts.

'The Crystal Works of Baccanit, ttos

.1. Peîîyat, litîtogtcc. let-eit 1'orcelaiîta.
J,. Vtieillard & Co.. Bocrdeauîîx, Frechcl Croteekry.

Dfoueîr & Ct, Antîctîr Brtanîd, Itollitîg Cictto..
E. Ctîeeipc, l'arts, I rettoî Leîatlttrs.
Freîcli lieteo Pariitc 'ts, Lîtîtios', ýNle-t's t ad

Clilltri-c' liolt, audc Shoes.
Cetttece La I'arVîtetrje Centtrale ani St. Jaiaoûs,
P'arts, ''clttri.

C. Debrye, P'arts, Brîdlîcs tand Crîntho.
LOirocitc, Jouberît, l.tacreix & Cît., Aîtgoîîteoa,

l'allers ol'all kitîds.
jules Isîrquetil 1. Ciea P'aris, Nvatt Vappr.

Jealitet Davidl, St. Ctlaude, ,Jura, Sîtokers Goecîs anîd

E.QLîefacîeîîx. Paris, Fowing-pece1.
S. Vvîîie-'loîtîl.' runouîîerer le Ile Ling orftlic

legiautt týI, Spoîrtiîîg Arîns.
.Astier-1'rodon, Thietrs, Puîy de Dame, Frenîch

Cîîllery.

Blet & Droîjartl. Paris, Frtecli Clocks mnid Bronzeos.

IN' STOC-FINE CGROCERIES AI\D

ARTICLES DE PARIS.

GUSTAvp' A. DitoiPT, A. 01î1RTrON

C'..r ~IAIm.q ItU,

N etîr Craig Street.
11011 îg t1Iîttîîecl wii

1,' ai ttOtirettent',io Ite Ile

trtl.cîtlle productionel le 
* - c- - brttereItcs of wk ( l'

solliitei.

CARL1NG'S ÀMB1ER ALE.

CARLING & CO.
LONQDON, CANADA.

A Stokofttaelr celebrated Amiar Aie and 'Por-
ter alwazasOC halad-in caskand le bottle. Ordere

j frona the rrade rebpetttUlIy solicited.
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P 'Grand Truink Railway.
TIlE GRAND TRUNK RAIIAWAY COc

!SC 25 CiPANY is prepared to receive Tenders up to

SA TURDA Y, 28th December, fur the, supply of

~~aCa'FI~iC - i .ao ci - rni

Forms of Tender may be obtainecd fromi
Assistant Ilnigineers at Rchmond, Kingstn uid

Statfoerdor 11 rlce Montreat.

General Manager.
Montreal,17th S ecetbesr, 1878.

Ca Cia-- a'

C'CaCa Ca.c'Ca .- '--caCi Ca-" I i
'-,t'cCa"'I-a'~ ai-ca, - ai'iCa'i tic'.-. 'c.. -c aS ai Ca
iicc-C-i s C .. ~.e >~ Ca "C/ nS' Ct Ca'C" Ca CC

C'iC~C~*"~-c a't'i Ca Ca

~ ~ ' at Oic.> ~Ca j ~a' i.-a> Caa"-c.'ca'. Ct ta' I a' i C,'ai~i.. Ct ft n a'c"- ' i 'a

-- i-cv v ___
~"i a'CaCa*j**c1'' I k

~ ''~a' ~
* ' 'CaOti CaCa-c-ct C.'.'o I I

1'~~~o z;~o-''
r~f- P4 =0-> ' c

H~O .i~ Op

FOR SALE.,

Brantford City Debentures.

The Corporntion of the City of Brantford
offers for sale debentures of this city n suims of
S500 (ive hundred dollars) each to the aimlouint

.ofS'45,000, issued for ic ereciion of a new iron
bridge, The conditions of repayment are, in-
terest at the rate of six lier cent per aiiniu pay-
able half-yearly on the tirzt of July anti Janiutry
in each ycar li the oflice of flic Treastrer of
said cify, or at iny of tie agencies of the Cana-
dian Bianitk of Commerce, antd the principal

twenty years front the date of issue.

Tenders will be reeeived for the wiole or nny
part of theseries, froni No. tc No. 90 inclusie,
up [c .Jatuary Ist, 1879.

Copies of the By-Laws niithorizing flic issue
ofsaid debeitures will be furnidhed, aid anly
other information in regard thereto which is

required, oin application.

TenIers in sealed eivelIopes to b allrezsel to

J1. J. IHA WK INS,

Chairrimin of Finunrce,

Brantford, Ont.

Brantford, December 18, 18tS.

THOMAS H. COX
iPOR'rER .AND DEALER I2N

Tea-, Wines ' General
GROCERIEG

W110123ýAL-E
213 to 229 Bonaventure StrCet,

MO\NTREAL.

POCKET DIARIES

THE CANADIAN ALMANACS
Fot 17S9.

JOHN MI. O'LOUGHLIN,

BOOKSELLER eSATIONER

243 St. James Strest, Montrejl,
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EXCHANGE BANK
OF CANADA.

DIVIDEND No. 13.
NOTICE IS IHEREBY GIVEN

THAT A

Dividend of 3 p. Cent.
uspon the Paid-uIp Capital Stock of this lIsti-

tution lins been declared for tle cirret fIlft-
ycear, and that the samttie will be payable it its

Banking Bouse, lu is city, onî a ter

Thursday, the 2nd day of Jan-
uary Next.

Thie Trainsfer Bjooks vil lie closed fromt the
Sixteenti to the Thirty-first of December, both
dsV inclusive.

By order of the Boardl
o. iR. AIURRAY,

Cashier.
Silontreal, 28ib Nov., 187S.

G. E. CAMPBELL,
H[oue, Lausd ain I nvetnnt Agenît.

S50,000 'T LOAN.
Speciaaitentin giveni te windiig up FstafIs, ni-

gotiting Loani, uds, Mortgages, etc,, etc. Hoîuse
and Villa lots for sale. Iliouses, Stores and Oflices
to lot.
TO CAP'ITAL16T.-Spid invetments nowin Wn

hiand.
OFFICE : 44 ST. JAMES STIIEET.

~9S

lARRER ArN e cO.

ENGINEERS, FOUNDERS, MILLWRIGQRTS AND MACHINISTS,
BUILDEIIS 0F

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-ALsO, 'MANUFAOTUIRIERB Oi-

STOVES, PLOUGHS, ETTLES AND ALL KINDS OF CASTINGS TO ORDER
Levis :--OMNKERCIA L STI EET, 1 ICKENZIE'S WIIAIIIF.

qumcbec:--Nos. 102, 104, 106 & 108, ST. PAUL STREET.

A. McNEILL, M. O'DoNOVAN,
Atuctioieer, Commfla..ission 111erchant, &

leual Emtatte Aelit
AIso, English, Ainerican, and Canadian Uoei- CTIG.L CARRI4GE BUILDER.

f'acturerS ' Agent
NTo 11 Queen St,, Charottoton, P.E,L. WHITBY, OT

Q M.O AND 0. RAILWAY,
The Commfissioner ofgricultire and Public

Works of tle Province of' Qulebeo liereby gives

notice tfiit, in conforimity with the 32 Vic.,

chap. 51, Sec. 8 ani , ofau Act of ite Qiebec
Legislature, tint the plans aiid ,etirlins for tlic

part of the Qicbcc, .lontreal, Ottaua andn Occi-

dental Railiway, extending fron StI. Vincent de

l'al tut the line of ile Wtest Section flear fle

Sault-au-Recollet Bridge, liave bieur certitietl to

ind examinel, on the 2id day Novemîber, 1878,
by S. Lesage, Esq., Deputy Comiiiissioier of

Agriculture and Public Works for thc Province

of Quebec ; that nduplicate of saiil plans sad

returius have been deposited in the olice cf the

Departmnent of Public Works of te Province of

Quebee, sinice tleî 2nîd day ofNoveiber, 1878,aud

itat t he ollier diplicate of said plans and rot unis

have becn deposited ci ilie 2tcfd lay Noveituber,
18 8, in the office of Olerk of tl'e Peace for the

District of Miontrel, in whichlli is situated that

part of said railway.
Il LCG. 30 LY,

Commtissionier of Agricultureand

Publie Works.

Mlontreal, 21111 Nov., 1878.
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T 0 THE
"MAGASIN ROUGE,"

581 ST. CATIUERINE STREET,

MONTREAL.
The "MAGASIN ROUGE' ins obtained ftle

groatest popularity tliat ever a Business louse, tie
Dominion had?.

The" MAGASIN ROUG Il "lot being suiltciently
lioICIsI te acco odte the erowIs which fre-

quent itf, fhic idjoininig tulaise lis of leesity been
added linî. In these two houises, elne ofi wiatch is

deioted te ladtes and the othter tu gentlemen, ttic
eistoiers ot Ilis oîtimlar establishiiiient will lbt
nivays sure to hind goodîs thici plea:e itemi, and

at prices suitable te lic times.
Tte politeness lnid urbaitity of the eiploiyee

of tto 'MAGASIN ROUGE," the eiterpristing

spirit of hei proprietors a te fi imense assorl-

muent of TwVctIs, Clotts, Stulfs ul Dresses whicli
tley are abount te receive, and O ielu aie :tl'ere i 
reduced prices, issure te ithis young estalishment
the greoatest possible sucesîs.

"AT THE MAIGASIN ROUGE,"
No. 581 ST. CAT clE!ENE SR'ItEETJ'.

MONTRh 1-A L.

L. J. PELLETIER & CO.

PHOSPHATE OF UME!
NEWELL'S FATENT UNIVERSAL GRINDER

Te public i reet with n iw uill ivlici fs
doignaited ais bove. Il can be adated io a grenter

varietlofpirpsei. titian ini i//eretiforeitiventried.
Tlie f'illowtig are n. te restts. subtatintfia by
eperiiiieiits, whict illustra e its remaiiirkaitbl. utility :

. Its General Caiîacity. This tUrindr gives
perfect -atsatiaion it ie pulverization ot Qiirtz.

l'ilOSPIATES. Zinc, tclie, liriton, Ctiiicails,
Oyster-Shell. ]iornt, Soulth Caroliia Ctily, Chalk,Cement. Cork, Colin nuit otier Coreals, Collee,
Spices, oaft Sugar, Mistaîr( inid flx Seed. Atso
in ftie Grinding ci platiing ishavings, for picking
utirposîes aitnd hrse ledding, it,e piîverizatit soi e
lioots, Dye WNoods,, Tobacco, liujbb)er, HCope, Oldt
Clotl, and the redtuction uif Wood te libresuilitblefor
use ti heîmninitcitre of Papier.
Il. Its Special Adiaptations. For griuding Flux

Scd1 itis iuorival. A rentiavingoltimeandlabor
ts sectireid hy I/rindingq iistead oftaiii ngii,; ltiis irticle.

Mutardl Sqqà itlo etetively grouiii to piwier.
III., Superior Quality of tho Proditet. Tie

E:piterior qaititly of flic products of tis iill is
bosrred i fihe grinding of Corn ud oilethter kinidi et

Grain. ie procesI doeos no. ht. lit te lour or
Meal, even il grindintg lit t Ie rate of 200 buihels
of Cioi per h1our. Mt dunger of fermentation t, iis

aivoided. Every kii oftgrainl is perfetly pulverized
witlhout taking from thieimill any piarticle, of grit.,

IV. The Saving of Power and of Time. A
great aving of pier lintd oIif ein fite accompiflisti-
mient of ant]y one of tie es, latbove inotionied 41r
amîong ftie points tin which t lie mtill îîtuust inevitably

liold ic higiest place tin tie esteeji ut ai woii w it-
liess icacity. h''ie followiig tev facts explin,
iviiit is now saii. .Quartz is grouid te remiiarkble
flineness at ihc rate tif fon tous pr daty. So ilso tieIIARtDEST 0 I'lE PHlOSPHATES. Cer, can be
grenmtd for mot, using only oie-tcoth of the ipower,
as raily as by ten run sa . foe n so tht thi cci-

ctnston s enfr, ttit Ithe mîill costs lIss aid will
d. more. than any othier mlilt yet invenied.

V. Available Evryvhere. Its usefuiness te
Farmers, ndit keepers of tirge Stables is a fact
ioticocd. It is se caorp aud so easily portable fthat it
can bu brouglt ito general use fm Villages and
oin large Farins. It can b roi, withi oineî-torse

vwer, grinding twenty-five bustels of Corn for
flore-Feed per heur, and with fotr-horso livor it
vill grind uilp te 200 bushels per heur. Tho grinding
dises cau be ehsily nnd chieaîp>y replacel should they
becone worn. 'llie weight ot these machines varies
fromt 200 to 800 poinds. They are very compact,
reqtiring only a rpace three.or four feet, square, ex-
clusive of appuaratius for bolitig. 'lic frimes ar
inado eitler of wood or of iron. Tie price of theso
machines ranges trom S300 to S100, subject te a
25c. to 0. royalty for tie Iue of thein ; hie ta1rif
whercof boinf rcgilatel by tle specilflc purpose t
which the mil e arc applied.

A cordial Invitation Is extonded to Phosphale Com-
panes t m oiers cf orhosptin bas, to all ilîtîlers,

Quartz Cruslers, Cliemicatl Mainufacturere, Faîrmers,
and oters hvlo have any interest in such improve-

ments, te cat aindsee hie îuacîiiieiind tles mailes of
the iaterials ground at W. D. MOLARENis, Union
Mills, 55 College street, Monîtreal. îlontret, Juie,
1878.
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Ontaio Ad 'ertisernents.

E. & 0. CURNEY,
MANUFACTURERB 0

STOVES, RANGES,

IIOLLOW vWARE,
MOI AIR FIUR NA CES,

HOT AlI tEEIS'rERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &e.,

HA..lIL'ONAND TOROJNTO, Ont.

CHARLES RAYMOND,
I[ANUFACTURER, OF

Lock-Stitch and Chain-Stitch

Sewing Machines,
To vork by ha'lu or foot Power

GUELPH, ONTAIO.

W. BELL & CO.,
G UNLPR, O.NTARIO,

centennial Medal Organs
AND ORGANETTES.

-- o--
Silvor Medal at Ontario Provincial Exhi-

bition for 1871.
Silver Medal at Centennial Exhibition for 1876

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssi & CAMtPBEI ,

Manuflacturers and Wholesale )ealera in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GU ELPH, ONTARIO.

MOUSSEAU,
CHAPLEAU &

. ARCHAMBAULT,
,./dvocates,

Corner ST. GABRIEL and CRAIG STIEETS,
IRO>NTREEAL.

MOTTON & McSWEENEY

BARRLISTERS, SOLiCITORS,

NOTARIES, &c.,

183 Hollie Street, Halifax, e.S.

MOTTON, Q.C. W. B. MCSWEENEY.

HUTCHINSON & WALKER,
Advocattes,

Barristers, &c.,
112 ST. FILANCOLS XArJER STR2EET

M.LONTREA .

~. RUuTsoH0N, B.C.L. I W. S. WAeLK~EB, B.C.L

Legai.

LACOSTE & GLOBENSKY,
ADVOCATE,

Il Place d'Armes Hill, Montroal.

ALEMANDRE LACOsTE, C.R. 1 BEs. GLoDENsKY

F. X. BI3SAILLON, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCO/S XA VIER ST.
Wx. H. KUn, Q.O., D.C.L.
0. B. CARTER, B.O.L.

G. H. BORLASE
AD VO CA TE,

114 ST. JAMES STREET,
1%[ONTlEA L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
IONTREAL.

D. MITCHELL McDONALD & HAINES,
BARRISTERS AND ATTORNEYS AT LAW,

Solicitor's-in-Chancery aUd Insolvency,
PRtOCTORDI In TUE MARITIME COURT,

NOTARIES PUBLIC, CONVEYANCERS, &a.
OFF Ro n o., noii e r.TOorn & d lSts.,

EoiaI.ooSTorntost., third dcrSùuth of Ad.t.ldst.
TORONTO, ONT.

D. MitchlflàcDonal N ,O Alfred L. aines.

C. Francis
BIA R RISTERI,

ATTORNEtY-A T-LAW,
SOLICITOR in, CIIANCERY,

NOTARY PUBLIC, Etc.,
TRENTON, Ont.

THOMAS P. FORAN,
?I.A., n.,C.L.,

A DVOCATE
178 ST. JAMES STREET 178.

D. Z. GAULTIER, B.C.L.,
drocate,

14 PHIPPS STREET 14
S0 i EL.

EUCLIDE ROY,

ADVOCA T E,
68 JACQUES CARTIEn SQUARE.

MONTREAL.

B. L. DOYLE,
Barrister, Att orney,Solicitor, &c.

GODERICH, ONT.

Collectionsfor CommercialFirms in Quebec and
Ontario promptly attended to.

SWHighest References given.

Legal.

F3. A0 HALL,
Lnate liall & Elliiott,

Solicitor for thet BANK OlF MoTnEAiii t,, PEItUr,
BARRISTER, ATTORNEY at LAW,

CON VEYANCERI, &c.,

V/lice-lO Foster st., IasÇ ud(jo)ininUt llicks' lotel,
PERTII, ........... ONT.

RE F1 IECFS:
Mee9ro. 'TnUtiADEAU, ItRoTHcE & CO0., MNontreal.

31ers. SrTEsoN & O
t

0 Montreal,
Mttssrs. A, Mut(tt., & BitaTH.as, Pethl.

J. .L. CDoutllee,
NOTA RY AND COMMISSIONER

For QUEBEC & ONTARIO,
No. 61 ST. CARRIEL, M1ONTRIEAL.

1st 'loor.

L.On TAILLON,
AD TPOCALTE,

61 St. Gabriel Street, 61, Montreal.

L. LAVERGNE,
A.yntt |br Is oan if Jlones, for Real 'state and

NOTARY PUBLIC & OFFICIAL ASSIGNEE,
for lihe District, of

AlRTIABIASKA, PiUNCEVIL.LE,
Stanfld, P. Q.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Published Semi-montily, containing the TIME
TAILiS AND 3iAl'S of ail CANADI.AN and

te principal AMElJAN RAILWAY and
BTEAU BA'1G AT1li LilEs.

For sale by News Dealers nad IBooksellers and by
News Agents on Trains and Steaners.

Price, 20 Celts.

C. R. CIUSHOLI & BROS.
Publishiero and Proprletora,

171) Bonaventure Street, MONTREAL.

CAUTION.
'T iaving come to tlie notice of tlie under-

signed that certain parties in lontreci and
elsewhere in the Doninion of Canada arc manu.
facturing for account of otliers or for sale the

UNIVERSAIL GRINDER,
wihich is a direct infringemen t on our PATENT,
wC iereby warn al Il ili men and others against
utsing lthe samle, as wC shall protect aur rigitis,
and will iold all who use the said " UNIVER-
SAL GRINDERI" responsible for dtaniges.

NE W E L L & C H A PMl N,
Troprietors and Patentees.

New York., foot of West 1ti St.. Oct., 1S78.

CANADA HOTEL.
St. Gsbriel street,

MIONTREAL, . . . . CANADA.

S.rIELIVEAi, A. IEELIVEAU,
"IANAGER . PRoPRIEToR.

Ils chamubers and nienu are net surpassed.
Commercial gentlemen and tourists will find it
to their advantage to stop lero.

Rates reasonable, though first-class in every
particular.
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Oceanilc Steashslilps.

ALLAN UNE,

UNDER I¯)NTRACT with tl v Governmnent of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878-9. Winter Arrangements. 1878-9.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde.
built, Double-Engiue, Iron Steamships:-

Tons.
Sardinian...........4100 Capt. J. E. Dutton.
Circassianu ... 3400 Capt. J. Wylie
Polynesian.......4100 Capt. Brown
Sarmatian..........3600 Capt. A. D. Aird
Hibeinian...........3434 Lt. F. Archer, R.N.R.
Oaspian.............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watta
Prussian............3000 Capt. J. Ritchie
Austrian..........2700 Capt. H Wylie
Nestorian...........2700 Capt. Barclay
Moravian.....3600 Capt. Graham
PerasVian ......... 3800 Lt. W. 11. Smith, R.N.R
Manitoban. 3150 Capt. McDouîgall
Nova Scotian.3200 Capt. Richardson
Canadian...........2600 Capt. McLean
Corinthian.........2400 Capt. Menzies
Acadian.............1350 Capt. Cabel
Waldensiau........2800 Capt.J G Stephen
Phonician..........2800 Capt. Scott
Newfoundland....1500 Capt. Mylina

The Steamers of the LIVERPOOL MAIL
LINE, sailing firom Liverpool every TIURS-
DAY, and from Quebec every SATURDAY
(calling at Lough Foyle to receive on board
and land Mails and Passengers to and from
Ireland and Scotland), are inteuded to be des-
patched

FROM QUEBEC:
Moravia.................................... 21st Dec.
Peruvian.................................... 28th

AND FROM HALIFAX:

Circassian................................. 4th Jani.
Sardinian..................... 11th "
Polynesian .............................. 8th
A ustrian.........................,........... 25th
Rates of Passage from Quebec:

Cabin, (according toaccom.)...... $50 $70 & $80
Intermediate.................................. $40
Steerage ...................................... $25

An experienced Surgeon carried on each Ves-
sel. Bertha not secured until paid tor.

Through Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Cai--
ada, via Halifax and the Intercolonial Rail-
way.

For Freight or other particulars, apply in
Portland to J. L. FAissa; in Quebec to ALLAss
RAEc & Co.; in Havre to Jou M. CiURitE, 21
Quai dOrleans ; lu Paris to GUSTAVE Bo0SANaE,
16 Rue du Quatre Septembre ; in Antwerp ta
AUo. ScuaTaz & o., or RICHARD BERNS; in> Rot-
terdam to RuYs & Co.; in Hanburg to C. Huoo;
li Bordeaux toJamees Moss & Co. ; in Bremen
to. Rla RUPPEL & SoNs; in Belfast to CluARLET
& MALCOLM ; in London to MONTOaMERIS &
GlasaNnoiNE,17 Gracechuréh Street; in Glas-
gow to JAMES & ALEX. ALLAN, 70 Great Clyde
Street ; in Liverpool to ALLAS BROTHERs, James
Street; in Chicago to ALLAN & CO., 72 La
Salle Street.

H. & A. ALLAN,
Qginer of Youville and Common Streets.

I

ESTABLISIED 1860.

-a uren-, Ma afcr> e Ir go
225 Notre Dame St.. Montreal, Canada,

SOLE AGENTS FOIt THE

Wm. Knabe & Co. PIANOFORTES.
The Judges at the Centennial Exhiibltlon pronounced

the UN AllE lA NOS to be the best expoents of the
Art of Piano Maing; and 1lbly entliled lu the leadlng
position, combining ail theorequisites of a perfect Insru
meotin t highest degree; poter, riclness n d singiig
qnality of toue, easo and elasticity ofouch, effectlveness
of aotion, solidity and originality of construction and
excollence ofworkmansbip. The Kuabe Award is not
coniined to any sn1. style of instrumient, but comprises
ALL FOUR S'YL 'S nd stands unqualified by phrases
indicative of mediocrity. Nor were the Judges cou.
lent to recognize oly a few good qualities, forthey es-
peclally conmend ALL TE ELEMENTS OF MERIT
which is possible for thle best Pianoforte to possess.

Messrs. Laurout, Luforce & Co., have rediuced their
prices on these excellent instruments to suit the times.

Call and try then anld yoiu %%Ill buy no other.

ST BONAVENTURE MANUFACTORY.
Furniture Retail at.Wholesale' Prices.

Z, ~1~
_ 0e2

GUEL PH SE

WILL1AMS SINGER

SEWINS MAOHINE
Is

The most popular Machine in the Idarket;
Bas a larger sale than any other Canadian

MZJ[achine, and is universally admired by every lady
itoo lias ever hiad the pleasure of using one.

25- Don't buy.a Machine until you have given
it a trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM,
anaging-.Director.

WiMGW MACHiME0.

trW The OSBORNE SEWING MACHINES laving been awarded both Centenals Medal 1
the Canadian award at the International Centennial Exhibition. Philadelphia last yes an Meda avîsin
been invarably avarded irst Prizes wherever exhibited since they were put in the market, ws cen Wit hviny
confidence warrant them as Pirst-Class Machines in every resyect, ,

Inepection.and trial ashed. Price low. Terme liberal. Satisfactio ranteed
WILKIE & OSBORNIE, Manufacturrse ELPHl ONT., CANADA
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WONqTREAL WEOLESALE PRICES CURRENT.-THURSDAY, DEGEMBER 26, 1878.

Name of Article. <,ale.

BootmandShoesl 0 . 5 c.
Men' Thick Boots. 2 00 250Split ........... 1 65 200

l uterior..... .... 1 25 1 60
KIp Bouts.... ... 250 300
Cali Boots, pegged. 3 2: 3 50
Kip Brogane....... 1 26 1 35
SSplit do .... 1 00 1 10

'I Buff Congress ... 1 50 2 00
Wom'sP>ebbled & lBuffBals 1 10 1 50

Split do 0 90 1 10
" nella do .... 0 60 1 50
Inierior do .... 0 45 0 60
Cong. do.... 0 B U 25
Buskins. du .... 0 60 0 80

MissesT'ebbled & Bufi'Bals 90 1 15
Split do .... 75 1 00

P Prunella do 65 1 00
" ong, do 0 55 0 75

Childs' pebbled & li'û' B'ls 0 60 1 00
Split do .. 0 50 060Prunella do .. 0 50 0 75

Infants' Cacks. pr.doz..... 4 00 6 O0
Drugs.

Alons Cape.. ............ 0 17 0 18
A lum ...................... 1 t;5 1 9'
Borax...................0 10 0 121
Castor O 0........... ..... 4f 0 I5
Caustic Soda.............. 2 5, 2 75
Cream'Tartar............. .l.7 080
Epsom Salts...... ....... 1 6 1 90
Extract Logwood........ li 0 11
Indigo, Madras ......... i75 1 00
Uaddor ................. ,10 0 12
Opium................... 00 525
OxalioAod............... .I 10 18
PotaBs lodide... ......... o 00 5 25
Quinine .................. 4 15 4 2b
Soda Ash................ 1 75 1 90
Soda BiCarb............. 3 10 3 25
SalSoda ................ 1 10 1 20
Tartarin Acid........... 0 42 1 45
itloaching Powder ... 1 40 150

Groceries
TEA,(Hf-Cbests.& Cad.)

Name of Article.

fapan,com, tomed.perlb.
med.to&good

Japan, fine to choiroper Ib
Japan Nngasaki....
Y. Ilyson common

togood..........
'l ineto finest..

Gunpd, fair to ined.
Good t lin"e

' Fines>.... "
tmpe.r'l,meod. togood''

Fine te finest "
fwankay, com. ou

gond..............
oIong ............

Congou common...
med. to good
fine to imeât

Souchong common..
" med. te gond

sine to coc....
COFFEES, green.

Mocha..............per lb.
Java, old Govt... . I'
Matareaibo............
Cape................
Jamaica.............
(io.................

Singapore & Ceylon
Ch icory ...........

SUGAR, (Csks. & Bris.)
Porto Rico.........per lb,
Cuba....... ....
Bartad,,es..........
Yellow itelined.....
Dry Crushed "
Granulated '

SYRUPS.
Extra .. ........ pergal.
Amber........... "
Silver Drip and loney.
Molasses (Iarbadoa)
Tritidad............
Sugar louse......

Ratesale

S o. $ c.
01'5 0 80
0 2. 0 8
0 38 0 48
0 23 0 29

023 0 40
0 45 0 6
030 0 40
0 50 0 60
z % 0 70
0 30 0 400 45 0 65

022 0 28
0 221 0 80
0 250 82a
0 82J 0 45
0 47 0 65
0 25 0 32J
0 33 0 4b
0 50 0 70

0 30 0 35
0 27 O 30
0 20 O 23
o i9 0 21
0 21 0 23

0 19 0 12

00e 0 0
000 0 00
0 06 0780 06 0 o0
0 08I 0 -o101

0 55 0 60
0 45 0 52
0 43 0 48
036 0 40
0 81 0 36
023 0 27

Name ct Article.

Fruit.
Loose Musoatei..per box.
Layers in boxes, Crop 1878
Sultanat......p..er lb.deodiess............
Va>h.ntia 1878......
Currantbr.-..-.. .
Prunes..............
Fig.............
Lt.S.Almonodo..''
S. S............. "
Walnuta...........
Fllberts....-...... '
Brazils,noew........

Spices.
Cassia .............. perlb.
iace...............
Cloves..............
Nutmegs....''
Jaacalt' tinger, Bl.
Janilca Ginger,Ut.ol.
African ............
Pimente............
i'epper ........ ... «
Muetard, il'. Jnas '

. b. ''

Arracftn, &a ... .per'10Olb.
bago............ perlb.
Tapioca,Pearl..

Filake.,.
Hardware.

Tint :
Biock, per l..........
Grain...................
Capper:
Ingot................
Sheet .... .......

Cul Nails: 8 In. t 6 in..
21Inch to21 Inch
2-inon te 23 inch .........
Shingle..............
Lath ...................

wltlolet
liates.

a o. $ o

1 65 18
1 55 1 7010'e 8j 0 91

o 4( h 510 4 0 obi
0 00 0 00
0 6 0 18
0 6 0 6
0 15 0 17
SS 0 10
o 6 i 9
07 0 8

0 17 0 20
0 90 1 00
0 10 0 46
000 0 90
0 22 0 21
0 19 0 21
0 10 0 i1
0 14 0 1
0 Si 0 9'

0 17d 0 10-

024 0 25

4 10 4 40

0 17 0 1"' 0î 6

0 16 0]7

0 260 27
2 50 0 00
2.16 0 00
O r0 3 00
3 10 0 00
8 75 0 0o

etailrs will plase bear in mind that the above quotatsons appiy only to large lots.

THE

DOMINION MUTUAL BENEFIT
AND

PROVIDENT ASSOCIATION.

TEAD OFFICE, MONTREAL, P.Q.

JOHN OGILVY, Eoq., J. L. LEP'tOiION, Esq., MD., Vice-Consul of Spain,

A. A. DICESON, SEcHETAY.

This Association i. the only one in the Dominion for the betnefit of the general
public; the other associations are confined to Free.Masons, OdIdfollows, &c. 31ent
wishing to provide for their IihmiilIes in cae of their decease, neglect a du'y by unt
be.coming a member, as a Certiticate of lembersbip in this .Associationi Is by far
the iepest provision a man cani iake.

Agents wanteld In every City,Town, Village and County in the Dominion.

THE

Mutual Fire Insurance Company
OF, THE

COUNTY OF JOLIETTE.
IEAD OFFICE

MONTREAL, -- P. Q.
JOHN ORILLY, Esq, FIRANC O. WOOD, Esq., B.A., B.O.L.,

President. Vice-P'resiîdent.
A. A. DICKSON, Secretary.

This Company Insures al[ classes of Property in the Province of
Quebec at equitable rates (the large cities excluded). .Agents wanted in
all tnocculpied Territory in the Province.

COLLIN GWOOD

Lake Superior Line,

Comprising the following powerful Upper-Cabiin Steamners:-
City of Winipeg,99

"Frances Smltlh i5 and
îClty ofOsren Soun d.99

Leaves Collingwood at 7 P.Ml., and Owen
Soutnd at 10 P.M., every TUESDAY and FRI-
DAY on arrivai of the Steanboat Exi.ress
Trains which leave Toronto at 1 P.M. per
Northern, and Toronto, Grey and Brtce Rail-
ways, calling at Meaford, Killarney, Little
Current, Gore Bay, Bruce Mines, Garden
River, Sault Si. Marie, Fort Williatm, Prince
Arthur's Landing and Duluth, maling close
connection for Winnipeg and the North-West.

Reduced lates during the Excursion Season.

Toronto, ta Sault and returna.$15.O0
P. A. Landing and ret ... 28.00
Duluth and return......... 33.00

Meuhs and Berth included.

Tickets obiainable from Grand Trtnk
Northiern, and Toronto, Grey .id Bruce Rail-
way Agents.

BARLOW CUMBERLA ND,
35 Yonge Street, Toron.to.

Xamo of Article.

l't. Clileel Plointed.....
Galvainized Iron: No. 24

26.........
28.....

arse lVoils:
Patent llam'd sizes.....
Pig Iron, Siemens No.1
Gartslierrie, No.1...
E4glinton; No. 1....

Sumnerlee
tar-ordbrd. pr 100 Ibb
Siemens..............

Do Best..........
Relited..............
Swedes..................
loops-Coopers........

Canada Plates:
Hatton .................
Arrow..................
Swaseo .................
Marsbleld .............
Pen ....................
ron Wire :
No.6, por bundile.......

"9, ". ........
12 '' ........

No I6,perbundle.......
Steel. cast, per lb ...

"Spring " ..
" Tir, "It ..
slei;;h Shoe, ...

.lliter, "
in I'late:
IC Coke ...............
IC Charcoal..........
1 X ...........
Im X ' ............
DC t. ............
Anchore per lb .......

Hides,per100lbs.
CalfAkinsperlb..........
Sleepskln each....
Mireen Hide, No.1.

No. .
No.3.

W hoîeeale
Rastes.

25 ote.extra
0 7 0 70 7 0 7
0 7j 07

45 00 00
19 50 20 00
17 00 17 50
35 50 16 0o
10 50 17 00

1 65 1 70
1 85 1 95

| 240 2 50
200u 225
4 00 4 60
215 l 2 2

a 00 0 0U
8 15 8 25
2 90 8 00
290 3 00
290 3 W

200 000
210 2 40

3800 O 00

o 12 0 13

0 2 o.
0 7 0 10
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Nane of Article.

Leather (at6 m'the:)

Span Sole,1st hvy wt
Span Sole, 1stmid wts

Do. No.2...............
No. 1 B. A. Sole, Mid. wts.
No. i Bl. A. Sole, over wts.
No. 2 Bi. A. Sole.........
Buffalo Sole No. 1.........

Do. do.. 2.........
Slaughter, heavy.......
Do. liglt ..............

Zanzibar No.1...........
Do. No. 2 ...........
Ilarnoss,best...........

Il No. 2 ........ ..
Upper heavy............

light.............
Grained Upper..........
Red Upper.............
Kip Skins, Frenclh......
E glili................
tloalock Calf...........
Do. liglt............... .
French Cal............
Fine Calf Splits..... .-.
Stoga plit ...........
Splits,large, per lb.....

amaln.........
Exctra fineo Slisvcd Split..
Leatheriord, Canadian.

Enamelled Cow,prft....
Patent..............
Polislpd Grain ..........
1'pbble Grain ...........
·3. Calf;...,. ..........
Brush Kid..............
Buff....................
tussettB,Iiglit ....... ,,.

heavy .........

ost isil.
Strailts oil-Amecricoan.
StrawS(al....... ..
S. it. Pasle Seal.
lale Seal, ord lanry.....
bard oil ............
Linsled rw.

bolled..........

Wbslso:

RVholesRates.

S e. S

0 22 0
022 0
0 20 0
0 23 0
0 22 0
0 21 0
0 20 00 is 0
0 21 0
0 26 0
0 21 0
0 is 0
027 0
0 23 0
0 32 0
0 35 0
3 32 0
0 34 00 75 00 650

050 0
045 0

1 10 1
0 30 O
0 22 O
S260 0

0 17 0
0 30 0
0 12 0
0 15ý 0
0 15J 0
0 12i 0
0 12 0
o 16 0
0 14 0
0 12. 0
0 3O 0
0 20 0

0 1., q
0 41 0
Q il 0

O E0
02 60
(J G'- 0
<O- fQ 0

ale Name of Article. e Namsof Article.

-C. S. Se O
Olive machinery........ 1 021 1 07 Psvisions.

oating............. 1 75 1 90 Bu/er.
23 qt.,Iper case....... 2 60 2 75 Creîamery'............... 0
23 pts.," ...... a 25 3 30 Townships, choice selec'ns 0
1 p.s., .1 00 4 20 "old ch'ce lines dairies O24 Lacca, 5 00 lîrockville.. iceselect'ns 0

2 Spirits Turpenine...... 0 41 0.43 '' ci'c. ,ites dairies 0
~ Wlhalereflined..........O 70 0 70 " fair tl good.....; 021 Morrisburg, i'ce select'Ins 019 Paints, & c. " chIce lines dairies 025 - tair to0 good ...... 027 WhiteLead, gen., 100 l.. Western Dairy, ch'e lines .022 kegs. 5 50 8 00 "rIl fair togood. 019 No. 1 6 75 , 20 Store p d aitons

30 2 6 00 UI,,'e, Set. îake 025 White Lead,giOe, .... k.. .....33 in OlI, per25 BS...... 2 25- O. mate ......... .....
37 Do., No. 1.............. 1 75 1 00 'oor aind com grdeo..37 2............... 1 60 Pork ess ....... il36 " 3............... 1 .10 Do thîin îaso. 1085 White Lead ,dry ....... 0 63 0 7 JDoam Cijl care . 00
75 Red Lead............. 0 5 0 Lard . als ad ts.65 Venctian Red,Eg'. 1 75 2 M 0 L .... ...... tierces 055 Yel. Ochre, French;. 1 75 2 00 Eggo................
30 Whîiting................ 0 60 0 70 llled ..... .. "... 035 Tallow rendered. 025 Produce. Beef, mess .............. 1228 Grain . - lPrime mess ............. 10

Canada Spring, (No.1.) 0 00 0 00 1101.0................ .....
I I .' (NoI. 2.) 00 0 00 Ap..les, American.14 ,Red Water........••. 0 000s 0 Canadian.......... .

16 Os.................... 0 26 0 2715 JI. C. t8arlev, îier48 lb06 ri 6, () r>
1 p .. ....... er 66 lb -5 0 f1 0

17 Ca t a "-..............3 09 4 00 Wool.1 Cora ........ ........... 0 46 0 00 Fleece................... 0

15 rlo Pulled Wool, Super .....
37

25 Superior Extraits......... .1 4 5 4 55
Extra Superlne. .... . 4 25 4 25
Strong Bakers....,,,....4 1 q t I Winûe.Liquors etc.

5-1 Fancy .................. 4 10 4 1 Ale Ac Englil.h, ...... .q.ts 1
1:4 Spraiing Extra. ...... ... o0 ) ( "0 ........ p 1
Vz ul r m ......---..... Il -.1 T> .f1n r a. ... .g s A
57 inie --..-............ 3 :1 f ...... .. p. is
1' liddhlnîgs .............. 2 >2 tl Stoul: Guinno,...,... l t

l'ollardls e.......... ... 2 50, tW0 ........ Ille i
01 1 Onft. a;..,....... 1 1)5 2 00l onrel . cl .. . k i
00 City lags............. 2 10 -2 12 f- ... :.pts

â'~flea .ilcrs eIt p>euse heair n ?nuiti Ithul above riotaqotions apply oiy

Vsolesale
Rlates.

O. $0o.

Co 0 22.
15 a 16
17 0 18
15 0 10
12 0 13
17 0 is
13 0 14
8 0 1

10 0 12
8 0 10

8 0 Si

FI 0 0

00 0 00
6 10
8 O 8S
71 0 8

20 0 22
014 0 16

'6 0 7
200 0 00

00 0 00
6 0 8

25 1 75
50 2 20

23 0 26
20 0 26

to 1"arge 1o

Name of Article. wholo caleRtes.

3 e. 3 c.
Brandy: Ilennessey'e..gal 2 75 3 00

. cose 9 75 10,00
Martell's... ga 2 75 0 00

....... case 9 0 0 00
Bisquit.Dubouché &Co:gal 2 25 0 00

case 7 00 0 00
Jules Duret.ço. gal 2 4C 250

case 8 00. 0 00
J. Robin & Co . gal 2335 2 50Case 7 00 7 25
Pinet,Castillon& Co.....gel 2 40 2 60

... case 800 0 00
" " .... d1025 0 00

do 11.25 0 00
OttrdDupuy&Co.... gal. 2.40 2 60
Iouyer, Guillet.. gai. 2 40 0 00

.. case 7 50 0 00
C'heaper shipper.......gal 2 15 0 00

... case-qta 5 00 6 00

Trish Whfiskey-
lliteltl's.. ......... case 6 00 6 50
Dunville ............. case 6 00 6 50
loe's................ case 6 75 7 75
Scotch Whiskey: ...... gai 2 25 2 30

case-qts 5 00 5 75
u:;Jaaica.,ga 220 0 00

Demarara . gal 1 85 1 95
Gencua S2irits .. gal 1 524 1 574

Greonen's 3 75 3 90
Redcaes., 7 25 7 40

('ham.pagne, (cases)
G. 11.MainnDryVerzen'y 20 80 22 00

E atra Dry.... 23 00 2500
Louis Roderer........... 22 50 24 5.
T. Roderer Carte Blanche 18 00 00 00

Gladiateur- 20 00 00 00
J. Mmm,, Dry Verzenay... 17 60 19 00

Extra Dry.. . 20 00 21 60
oninger Ctapae...ts. 20 00 00 00
lPort & Shierry, per gall. 1 00 4.00

Clatret.(cse.
Crus & 11[ vired]........ 4 50 and up

Cette l'Oris......... ... 0 85 0 90
Tairragona .. I 8 0 1 50

Nativo Winds............ 0 75 1 50
Conda Rye 25 . p....... 1 05 0 00
Canada Spiritse 0 o. p..... 2 00 0 00

ta.

Juiy ist,] FNANCIAL STATEMENT [1879.
01F THE

WESTR SSURANC o
INCORPORATED 1851.

KEAD OFFICE, - TORONTO.

HoN. J. McMURRICH, President. J. J. KENNY, Secretary.
B. HALDAN, .Aanaging JDirector. JAS. l00SIER, Inspector.

J. PRINGLE, Geteral Agent.

Capital Subscribed, . . $800,000 OO
Capital Paid-up, .p... 400,00000

ASSETS.
Cash in Bank............................................. 42.248 41
Governiment and Municipal Bonds,,.... .... ......... 33L469 20
United States Boads aad Deposito ...................... 421,972 510

ank Sto ns........................................89.781 25
Lan and Ilvestmont Co. Stocks and Deposits............. 82,245 50
Mortages on lteal.Estate...............................53.853 73
Bills teceivable--(M!arinO Premium)...................... 41,992 18
Interest Unpaid and Accrued............ ......... 12,179 71
Coampany'o a omces... . . .......... 22,750 51
Agents' Bal&ces and othir Accounts........ .......... 67,823 69

LIABILiTIES -- 81'176'321 61

Losses under Adjîistment............................... 45,695 61
Dividends Unclaimed .................. ....... S520 30
Dividend payable July 8, 1878....................,30,000 Co 30,520 30

76,215 91
SURPLUS... ................................... .. ....... 100105 70
Capital Subscribed but nol called la................................400,000 00

81,600,105 70

Income for Year endingJune 30th,"1878, - $928,984 86
FIRE AND MARINE INSURANCE.

ANCUS R. BETHUNE, Agent, Montreal.

UNION FIRE
72BSLL7,CL7lC oG.

Head OiMce; 52 -ADELAIDE STREET, E. TORONTO.

AUTHORIZED CAPITAL - - $1,000,000.

O01 F E O TO R S :
Pr~eiden-Hon. J. C. Aikins, Senator, Toronto.
W. H-. Dunspaugh, Esq., Vicc-Presidenit, People's Loan' & De-

posit Co., Toronto.
Benjamin-Lyman, Esq., of Lyman Bros. & Co., Toronto
James Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan, Esq., of A. A. Allan & Co.,,Wrholesale Furriers,

Toronto.
John Shields, Esq., of James Shields & Co., Wholesale Grocers,

Toronto.
R. Heber Bowes, Esq.; of Smith, Wood & Bowes, Barristers,

Toronto.
J. M. Currier, Esq., M.P., Ottawa.
Byron Williaims, Esq., London

This Company Insures Housebold, Mercantile, and Manufacturing
1Risks at the lowest current rates againsb loss. or danage by fire or

lightning in places where there are eflibient mertas for putting out fires.
Applications for Agencies, with satisfactory references, will be enter-
tained.

MESSRS. CASTON & GALT, SoLICrTOns.

A. T. McCORD JR.,
GeeraeAana er.

THE. JOURNAL OF COMMERCE-FINANCE AND INSURANCE REnVIEW.

MONTREAL WHOLESA.L FRICIES CURRENT. -THURSDAY, DEOEMBIFM6 26, 188.
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Motels.

ST. LOUIS HOTEL,
THIE RUBIBELI, ROTEL 00. PLOItIETORS,

WILLIS RUSSEL,*President, . . QUEBEC.
This Hotel, whii la urivalied for size, style and

locality ti Quebec, is open throughlout tlie year for
pleasure an business travel.

QUSSELL HO USE,
OTTA WA.

Tiis Hotel is fitted, furnished and kept as an un-
eptionnti, Fet-class Rotel. It has ample accom-

modalo for ilvoitundredguests, and is delightfully
and centrally Situated, being in close proxeni to
the Parllanent luildings,th Post Oflice, and al le
pois of linteret.

y. A. GOUIN, Proprietor.

Royai Hotel
GUELPH.

WM. A. BOOKLESS, Mllanager.
GEORGE BOOKLESS, Proprietor.

The travelling public should not forget that
this favorite resort bas been considerably im-
proved under its present nmanagement. Suitable
accommodation for Commercial Travellers.

HOTEL DUFFERIN,
CORNER OF

CHAILOTTE STREET AND KING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT-PRorPIER.T.

lie above Ilote] wvas opened te flic public on hie
20th inst., the aniversary of breaking out of the tire,
by GUtO. W. SWEiT, formelv Mager Of the

victoria" Hoel of this city. With'n tle past few
molts lie Proprietor lasentirely relitted and newly-
furilil the louse. Ne add ilions have been built,
thereby adding largely te Its former capacity. Itati
Roomis ndut other conveniences are on eci liai. The
location (corner Charlotte Street nt Ring Square)
is ic linsst in the city, being witlin three miiantes'
wralk of ail the business centres, and live or six nin-
utes,' walk of the liailroad Depôts and Steamiboat
Laudings.

GUELPH, OlsT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PitOPRIETORt.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livervi in connection

Mountain Hill House,
•1OUNTAIN lilLL, QUEBEC.

This hotel, so well known to the public, ias
been newly ftirnished throughouît, and ol'ers
every coimfort to lte travelling public. Table
superior. Suitable samiple roonms for commîîîîercial
trirellers. Houtse located conveiient to Rail-
way Depots aid Steamboat Landings. Terins
liberal.

E. DION & CO., Proprietors.

Hotel,,.

WINDSOR HOTEL,
MONTREAL.

TIE PALACE HOTEL OF T HE WORLD.-las special
advantiees for the coifort of guests, with spacious
PARLOUIR an PImOtENADES. locatîct is hlighl.
wvlhteli instires pure air, with views of the River and
Monntalin Scetery.

las a roomî for commercial mon at 117 St. Ftançis
Xavier Street.

Rates, $2.50 per day, andcl upwards.
R. R. SOUTEGATE, AIaiager

JAS. WORTHINGTON, Proprietor.

AMERICAN HOTEL,
TORLONTO.

Rates Reduced to Meet the Times.

The iost ietral ail ITveien irel inte city, th
for conmmeaiii ialy ivel. '1hree mines wlk

froin fthe Union nti C reait Weterin Depots; and first.
class lin every resIet, excelt, price.

GE R<GE BIRO'N, Proprietor.

Agricultural Insur. Co.,
(A STOCc COMuIPANY,)

OF WATERTOWN, NEW YORK,
CHARTERED IN 1853.

J. A. SHERMAN, Pies. ISAAC MUNSON, Sec'y

DEPOSITED WITI CANADIAN GOVT. . . $100.000
Insures nothing but Farm Property, Oburches, Convents, Private Residen-

ces and similar risks witl contents of saie, ngaimst Loss or Damage
by Lightning as well tis Pire.

CASH ASSETS, July 1, 1878..........................S,105,783.04
Claims for Losses, Dividends ........................................... 34,680.81
Capital (paid up in casi) ... ..--..- ~............ ................... 200,000.00
Utnearned Reserve Fund ............................. 652,953,87
Net Surplus......... .................................. 218,148.36

GEO. H. PATTERSON, Montrcal, fanager Pro. Qiebec.

TH.E M UTUAL LI FE
ASSOCIATION OF CANADA.

HOME OFFICE, . . . HAMILTON.

PRESIDENT-JAS. TURNER. | VICE-PRESIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the additional
protection of Policy-holders, $50,000.00.

Plremilums Absouitely Non-Forfeitable aller two Aintal Payments, and lro-
lits distributed equitably snd entirely aumong the Policy-lolders.

Tis Com npati ssues Policies upon aIl lipprovel plans ut reaoniable rites.
A polley.lolder insured oi tlie ordinary plans nav-after havin paiti tio

annual piynents-discontinue lis Policy anti receive bis share of lite funds it
eithter casI ior a paid.up ptoliic. Full articularswill be given on appication to te
Htomo Office, or to any of the Agencie throughout the Dominion..

DAVID BURKE, Manager. WM. SMITII, Secretary.
ItCIIARD BULL, Sujerintendent ofAgenciés,

THE STANDARD
Fire Insurance Company.

IHead Office, . . ilon, Ont.

GOVEIRNM ENT DEPOSIT, $25,OO0.

This Company has the largest Government Deposit of
any purely Trovincial Company.

It conflnes its business for the present exclusively to the
Province of Ontario, and limits its Liability on any First-
Class Bisk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE O RE TAR Y-T R EAS URE R.
H. THEO. CRAWFORD.

WILLIAM CAM.)?ELL, General Agent TorolQt District,
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Insauranice.

PARIS EXfIIBITION, 1878.

NOTICE Y0 VISZ 0.RS.

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OFCANADA
bas arranged to issue short terza Insurances,
covering ail Accidents, Fatal or non-Fatal,

oing to, travelling in and returning from
urope.

AT MODERATE RATES.
There is no room fur equivocation or dispute

in the Contracts of this Company. They are
simple and straightforWard, and as surely as fite
Insurer pays his prernium, so surely will he
recover the anount be bas insured for.

Full particulars and formn of application can
be obtained ai tie Head 0lice, 103 St. Francois
Xavier street, Mlontreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only urely Accident In-
surance Company in Cana a, and it has made
the Special Deposit reqîuired by Government for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE C0PANY
XAKES THI

Granting of Bonde of Suretyship
ITS SPECI&L BUSINESS.

'bere is now NO EXCuSE for any em.

ployee to continue ta hold bis friends under
secb serious iiabi/itief, as be can at once
retieve them and be

SURETY FOR HIMSELF
by the payment of a trifling annuai sum to
this Company.

'This Company is not mixed up with Fire,
Marine, Life, Aiident or other e'urines ;it

whole Capitai ana Funds are sole/y for the
security oftbose' hoiding its Boas.

JANVAIY 7 th, 187 6.-befu/ldeposit of

$50,000 bas been made with the Govern-

ment. It is the only Guarantee Company tbat

bas made any Deposit.

HIEAD OFFICE: - EON TREAL.

President :-SIR ALEXANDER T.GALT.

EDWARD RAWLINGS.

AUITORu-VAN &I1DDELL.

GOVERNMENT RAILWAY.

Q. M. 0 & 0. RAILWAY.
SilORTlIT & \tOST DIRECr ROUTL TO OTTAWA.

On and after MONDAT,:7th Agust, Trains iwill
lave l1ochelaga Depot as fillowu:-
Express Trains for Iltull at !):30 %.m. Ad 4:30 lii.

" ". from?] Hall at !):Io a.mn. and 4:10 p.i.
Train for St. Jeriiie at......................ft:0u pl.ma.
Train froi St. Jerme att ... . ....... 7:10 a.nI
.'Trains leave .lle-Enil Station len maiiites inter.

For Tickets aid other informaution, apply at Oilice,
16 St. j Ulaes street.

C. A. SCOTT,
C. A. STAIK, Gen'l Superintendent.

Gen'i Freight ait-l Paseiger Agt.

The Steamer "UTICA,"
J. A. POtTIA, CATINW ILL leave Trenton every xornaing (Sunîday a

excepted) ai 6 o'clock, calling at Itediieri le
nd ail lorts between flite lead of the Bay and

Picton, leatving Belleville at 8 a. m. 'Ill lave
Pluton ai 11). xxi. ont relurni fur the lead ofthie Bay.

Jeavixg Belleville at 5 p. m,
Omuibuses in waiting ai l'icton and Belleville.

W. 11. CA31PBE LL & CO.
Agents, 13llevIe .

1. F. MoCUAiG, Agent, Picton.
April 2, 1878.

EXCHANGE.

Bank ofLonxdoin,60da iys ................ S.c
Gold Draton New York..............nr

Goli in-New Yorkat8 p.tn .. 00
Shr. Railway and other Stocks. Pd. In.x

lau .tlale& S...t.Lawrecoa a .... .l 10
10, i . p..e. 3o..lî.nd. t la,

100 DO. l. lrd fort.l 1 .......... s 0 13
,la luitraluad ake Hur a. 1p.......l 101
100 . l.d. , '.e. 2nd 10rt......... .... 92
100 ra. Tan.r..aa....... 100 7

100 Doxc dort, cCC PrefStock••..a Cil
Ict 17 d liar PDol .......... 10 74

)cj Great Westerni x'O anda........... i h.

,as 11.1 ayl ond.c til i lot, 15 ... a
lai lia i'arPctal 5. o xbntur Stock .. ili 90

lai t t .ilride lip ofi lido. 0ersp.. cil 0.5
10 t.C a dc Ciig olt 1' .f.Sc. aec n ,i 3

co C d SiP c P Ilo nds .... 1001 10

1S Do d nd do... s0 88
iu NorthernEstcn.ahip ......... . 93

150 oicyiooioli, IctMco .15

r & pc isto ouEn
Dt p tv . 0 111, dJ.......,... S 1

ii1 ll ce alx). xxli.,a !: , U.t. , t li i -2

ciao Oc , a n and il uly .. r2 . .... l. 106

tic i ol pni Stkof 4, 4 .... l94
10 Nlin k,,i 6 a. n .... 1

10 Iii, li B'rak . 711 p. 1111 cci u i 661(
lic R n1iîal, l-nt.l J;ý 14 m,. 9

NovaL-8et. ap c, .. 111 . . . - .
Qebe il a.p ........... ........ 10

STOCKS AND BONDS.
Reported by J. D. CRAWFORD & Co. Meinbers of the Stock Exchange.

*1 Diviîlend Cloding
Eaia Laia l6c. hit t'riees.

NAME. 6 Moîîtlis. Dec. 26.

Mlontreal ................ . $200 $ 0 0 ,500.000 ... •••.
OnatarioBank .................... 0 3,00Q,000 2, 100,000 a 67 69
3tehanicBank ................ 0 60,0 450,5.
Merchants' Bank of Canada ..... 100 6,2o000 r,461,7.0 475.000 3h 791

Coalidated Blank of Canada .... io 3,500,000 34.li,950 230.00 3 58 60
Du 'ullieï..........-.-........5 1,600,000 16000
Jacqu.sCartier...................50 1,00,000 11000,000 . 32 el

(I->lsons Bank............. .... 50 2,00,000 l,09i1, 00
ronto ....... 100 2.000,000 2,00,000 1000.000 117

Quebec Bank ................. f00 .000 ,49,920 470.000 34 95
alo e....................100 2,00,000 200,000 00,000

2,3",.()ý,, 10 00) 1,996 200,000 . 2 50 57
anadann of Commerce .... 0 ,000,000 6,00,0 ,4,0 101 1011 xI

astenîi Cownuships............... 50 114M , S) l14:954 300,000 3h W) 95 x d
Doinion .. ............... 2, 4 121

aito........................ 0000 7000 000 4 100
Itaritime.... .................... 10 10000 0790 2,0

la . . 100 00an0 1,000,000 50,000 3 6 6
[m crial lank............... . . 01 912,0oy 306.000 51100 4 102j

Mtatdard .................... 0
Fedellr Mai ................... 100 1,000.000 1,(00,000 80,000 31 1,41 110

Villearie....................3
Blitish Nrth An erica ........

Anglo Canîadianî Mortgapo Co.... ........ (00............4 04
Buming ilad L.an Aieation........ 4 101

Canada Landed Credit Co ............. 25 10000 50,000 10.000 4 il
Canxadal'xtrm. Loa nd aving Co 50 20000 2,00.000 S00 4
Doinion Savings & Investment Sues.. 800,000 351),500 5 5 122

Dinion Telegra la Co ........ 3
Fariners' Loun lant avn . o......... 0 ()0 6o u ... . 3 8

1.'anxxiGo LaiiiSvxgCo.........50 450,000D 400,000 1700 4 1
Freelhold L.anl & Investmlnt CO . .f 600,000 00,000 20..0.0 5 146
lianilton Provident & Loni Soietyî 100 .,.0,.m l75,883 87,000 4 110
Ilurol & ris Say. & Loan Soc. ... . 1,00000 977,= 22C,000 B
Imperial Lion and invetmuîIiîent CO..0... 50 , 0,01

London & Cani. Loai & Agency Ca ...
London Loanl Ca. ofC6aada....... ... 4, 0 11 10 7 1

Montreal l'elegratlh CO .............. 2.,B) 0,000 2,00 1 p-, 0 m 1
31o11treal City (*c (.0. . .. 40 4,000.000 1,60, 00o0 ..... 3 e 1

Mo tral it Ga Co .............. ...
MointrealCit> PaSseiger R Co.........50 1,O00000 1oo.0,0o . 6 SO
Montreal Bu dinî Association..........0 50o,000 600,000 . 43 46
Mon"treal Loani & 310)rtgage 8y. .

National tnt50 1,000.00 1,000,000 75,000 4 110

Ontarlio sav Inv.t Inv. Soc.. ........ . . .. ,400,00 .......... .......... . . 100

Provincial Pernainenit Building Soc 00 ,00.0,000 10000 .
ltichlelieu & Ontario Nav. Co.........100 .00.000 1000 3 a
Toronto City (as Co...............0 600,000 600.000 S 31
Union01Perma.en.uldigS 0 ,000 00, ...... 5 141

t CLIa LOR) & S o 0 12,0000 100,00 2,500.000 145

SECUIIITIEB. lUntrei

F OR SA~LE. Gan Coioveranien t Dubetxoitrek, 6 P. et. D1(12 6

Do. do. 0 er et2.600104 10
0 Do. do. per et., 165,.

Or to ExChange. Duxulci 6 pien et. stOck ............... 1011
S ,5 lier Ct. Stock...........0990 100

Motanieal Ilarber iiond 6 1). e ... 102h

13111nxinier of tep Wjsxiiae. liiîigî.Lu. Do. Car 1îoratiol, 13liuer et. lioni 104
50 Do. 7 in .. et. Stock..... ... a

dozce lrtIair.lnlryIîvew accjîcx OS frarnte Cily 6 pre.........9
Adnca '.U. BOtX S86, -NInsNTIZIZ.L. Ca. Dbînure, (Olit.)20y-ears 0 ierct. 101 102

Tiownellp Debeîilxîre., (0lit.l 6 lier et 98

50 2,00,000 1996,715 400,00
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CANrADA'& LIFE
ASSURANCE COMPAN y

ESTABLISHED 4847.

Capital and Assets Over $4,000,000

The 'ollowing are examples of the effects of i>îs Company's large profite, in re-
duclug fle anniiiun1f preliuis payaible by iolicy-Iolders.

No. of 1'olicy. Original Yerluy Premlni. i emiums i rdeduciedih

199 li.7O o.

320 1..60 1.6
383 20.49 4.39
475 51 4 13 83
41) 7S.67 13 87
550 59 13.40
614 67 17.79
918 68.14 12.63

na othfer cases the preiiiiiii iie fiair. been altogzether xtingiisf il , and tfi profits
have 'l if i lic ailicy*lioldl ant ailîlîal ca-fli ueiolueîTha elCiiiîa Lii iidvalifgs uci ui livp io.t leeu iuffpasscd ior at.

dli" e fy aiîîy f fur cuîîitf:îîî v. atid i.uielîdiig liasiurers ire fivited tu carefully ea-
fîî lle nfid sii ff.y Ùtîie i0fIfaf fiaut.
A. . RAMSAY, R. HILLS,

Man. I)irector. Secretary.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Stre"et IWcst.
.GNERAL AGENTS.

Eastern Ontario-GEO. A. COX, Peterboro'.
Alaritine Provinces--J. W. lIA RG1ING, 145 Hollis Street, Hnlif'ax, N.S.
Province of Quebee-R. POIWNALL, Canîîada Life Buildings, 182 St.

Janes Street, Montrcal.
Siecial Agent for M1ontreal-JA2M ES AKIN.

P. LAFEIIEltE, INS'rEcTon Or AGEOIEsB, P.Q.

.D 1874. PerpetL.

Insurance Company.

HEAD OFIC].

HA MIL TO/V, NTA RIO.

Capital, $1,000.000 fully Subscribed
Deposited with Dominion Government $50,000.

PRESIDENT-J. WINER, Esq., (of Alessrs. J. Winer &r Co.) Merchant.
VICE-PRESIDENTS-GEOnGE ROACu, Esq., ayor City of' -aamilton.

D. Tuîosn'soNt NL.,M P., GJo. of Huldiînand.
MANAGER AND SEtiRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. Françis Xavier Street.-Wsars KAvAnAan,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FtAsEiR, Agent.
Halifaz, N. S.-No. 22 Prince Street.-OÀP'. 0. J. P CLAIRsO5,

Gencral Agent.
St. John, N. B.-No. 51 Princess Street.-lifA CoRNwALL, Ja., General

Agent.
Manitoba AgenCy-Winnipeg.-RoBT. STRANG, Agent.

T hIE QU~ES 4OTELL, RJcand 3asnVL
TNSUOANCE.

TORONTO. _______

McGAW & WINNETT, Proprietors.

Patronized by Royalty and the best familles. Besides being most ele-
gantly turistieu, the Queen's ii tiL only biotel in Canada containing a
fire-proof Elevator. Prices, as usual, graduated aording to location of
ToomB.

THE BRITISH AMERICA
.A.s surance CDomp any.

INCORPORA TED 1833.

Coe. of Front and Scott Streets, Toronto.

BOAED OF DIRECTOBS:

BoN. G. W. ALLAN, M.L.O. BUGH 1foLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, EsQ.
Rox. W. CAYLEY. JOS. D. RIDOUT,Esq.
PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOYERNOR....... .... ... PETER PATERSON, Et,
DEPUTY GO VXRNOR ... Bon. WM. OAYLEY.
INSPECTOR ... ... ... JOHN F. McCUAIG.

General Agents ... ... ... ... RAY & BANKS.

Insurances grantei on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the
Province. B. A. BALL, Manager,
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Inenrance.

Royal Insurazce Coy.
OF LIVERPOOL AND LONDON.

FIlE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - - - - - - - -
FUINDS INVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000
5,000,000

IIE&D O FFICE FOR CANADA-MONT REAL.
Everydescriptionofpropertylnsured at moderate

rates ofpremium.
. Life Asurancoegranted in ail the most approved

forms. H. L. ROUTE,
W.TATLEY,

ChiefAgents.

CITIZENS'
INSURANCE COMPANY,

OF CANADA.
CAPITAL, . $2,000,000-

DIRLECTORS:
President:-SIR IUGH ALLAN.

Vice-President. -- HENRY LYMAN,
Andrew Allan. N. B. Corse. John L. Cassidy.

Robert Anderson. J. D. Rolland.
ARCH. MCGOUN, SEC.-TREAs.

GERALD E. HART, GEN'L MANa.

Fire, L/e, .Accident, Guarantee.
RIsES TAKEN' Ar \IOUERATE RA.TES.

CHIEF OFFICES.
TORONTO-HlIME & LOVEL ACE, Agents.
QUEBE-OOwE MUROHY, Agent.
ST. JOHN, N. B3.--IRA ConNWALL, jr., Agent,
IEAD OFPICE, 179 St. James Street,

MONTREAL.

STOCKS AND BONDS.

INSUR&NOE COMPANIES. - CANÂn.-Monfreal Quotalion8, Dec. 26 1878.

No. Last
N.&E or, ComrANY. Shares. Dividend.

_ per year.

British A merica Fire & Marine.. ...... 10,000 5-6mos.
Canada Life .......................... 2,500 7à-Omos.
Citizens, Fire, Lfe, Guaranteo & Acc't 11,880 ......
Confederation Life.,................. 5,00 6-0mos.
Sun Mutual Life and Accident........ 5,000 4-6 mos.
Isolated Risk, Fire................... ,000 ......
Quebec Fire.....,................ 2,500 )22
Queen City Fire ... ............ ,..... 2,000 10
Western Assurance.................... 20.000 7j 6 mo .
Royal Canadian Insurance............. 60,000 ......
Accident insurance Co. of Canada..... 2500 8 per et.
Canada GuaranteeCo.................. 23885 5 boa.p.r.
Merchants' Marine Insurance Co...... 5000 8 per et.
National Insurance, Fire.............. 20,000 ......
Stadacona Insurance Co., Fire and Life 50,000 ......
Ottawa Agricultural................... 10,000 ......

Share
par value.

$60
400
100
100
100
100
400

60
40

100
100

50
100
100
100
100

Amount
pald per

Share.

$50
50
20
10
121
10

130
10
20
45
20
20
20
30
20
10

Last Sale.
per Share.

$560
85

26
121

120
10
26

201
201

Canada
quotatione

per et.

112
103

126
102
20

1204
100 105
152

82 83
100
102j

BaRIT18 AND PoxcORE1N.-(QUeatiOn on the London Marre, Dec. 9I, 1878.)

Briton Medical Life ...................
Briton Life AssocIation ................
British & Foreign Marine..............
CommercialUnion Fire Life & Marine..
Edinburgh Liie.......
Guardian Fire nd Lfe...............

Lancashire Fire an Life .......
Life Association of Scotland ...........
London Assurance Cor poration ........
London & Lancashire Life.............
Liverp'l & London & (G lobe Fire & Life
Northern Fire & Life ..... .........
North British & Mercantile Fire & Life
Phoenix Fire .........................
Queen Fire & Lire.......... ........
Royal Insurance Pire & Life.
Scottish Commercial Firo & Life.....
Scottish Imperial Fire and Life..
Scottish Provincial Fire & Life.
Standard Life ......... ...........

20,000 10
f0,000 10
50,000 50
50,000 80

5,000 10
20,000 13
12,000 £7 p. sh.

10,000 30
35,8O2 48
10,000 10

£891,752 70
o,do 70

40,000 56
6,722 £

2
1 p. s.

200,000 30
100,000 60
125,000 221

50,000 6
20,000 3
10,000 58k

£10
1

20
50

100
100
100

20
40
25
10
20

100
50

20
10
10
50
50

2

4

15
50
25

2
8

12J
1 7.20
2
6

1
8
1
1

12

Al 23.
151
17
40
74-ró

158
7*
80 801
68
1 6
16)

80
38

800 804
3 9

211
21
1 0

The liability on ail Bank Stocks and the Canada Guaranteo Co.'y je Ilmited to double the Amount of the
Subscribed Capital. On ail other Stocks the liabilities of saaroliolders ls strictly limited to the amoumt of
Subscribed Capital.

Ottawa Agricultural Ins. Co. SUN MUTUAL
CAPITAL-- S1,000,000.;S N i-r-A

LIFE AND ACCIDENT INSURANCE COMPANY.
HEAD OFFICE, - - - - - - OTTAWA.

President-The Howe, JAS. SKEAD. Secrelary-JAS. BOURNE.

$50,000 CASH PRlESIDENT.-THOMAS WORKÎMAN, ESQ., M.P.
A , n xr TT nATTT

Deposited with Government for protection of Policy.holders.

DIRECTORS AT 1M1ONTRBEAL:

JOHN S. HALL, Esq., Mayor River St. Pierre: A. PROUDFOOT, M.D.,
Oculist, &c., &c.: H. AkELSON M.P.P., (H. A. Nelson & Sons:)

N. GAGNON, âhamplain: Y. ALD. OUIMET, M.P.

This Company Ineures nothing more hazardous than Farm Property and
Prtuate Residences.

Insures against loss or damage by Fire and Llghtilng.
Vsrm Property, Privato Residences, Churches, Convents, and Risks of a eimilar

Class. Also Contents ofsuch Risks. No Insurance effected on Manufacturing or
Commercial Iti8ke, thus avoiding hosses from sweeping fires, to which many
Companies are lable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with

this Company,,
As its Rates and the provisions of ils Policles are much more liberal than those

of Companles dolng a general business.
The INSURING PUBLIC will notice that our DEPOS1T ls In CASH, and net

Debentures or Stock which may bu of doubiul value.
Rates and ail information requtreli given on application te

FRANCIS HOlMAN BERRY,
General Agent,

U7 St. James st. corner Place d'Armes, Montreal.

DIRECTORS:
T. WOIÇMAX, Euq., M.P,'
A. . GALT, Esq.
M. IL GAULT, Esu .
A. W. OGILViE, i,

T. J. CLAXTON, Esq.
JAMES uJUTr'ON, Esq.
C. ALEXANDER, 1159.
JOHN McLENNAN, Esq

Toronto Board-
lon. J. MlcMURRICI. JAS. BETHUNE, Esq.,

A. M. SMIIIT, EsS. .C., M.P.
WARRING KiENNEDY, Esq. JOI FISKEN, Es
lon. S. C. WOOD. ANGUS MORRISON, Esq.,

fa yor.
We have compleited arrangements with the Commercial Travellera'

Associationof Canada to carry their Accident Insuranice for 1878, and
the Sücretary, Ir. Riley, il now iassuing our Certificates to the Member-
ship.

Commercial men requiring more Accident Insurance than that covered
by the above Cectificates, can elfect it to any ainount under $10,000 on the
LOWEST TERMs and the most favorable conditions by applying to Mr. Riley
or the undersigned.

Thid Company issues Lie and Accident Polizies on all the most approv
ed plans, ai the loivest possible rates.

R. MACAULAY,
Jecretary.

Montreahl17th Jan., 1877.

NAMING IRECTOR.- . . 1 JQ
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linstiranice.

Pire and Life Insurance Company.

EBTABlLISHtED 1801).

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - -£250,000 Stg.
Revenue for 1874 - - - - 1,283,772 "
Accumulated Funds - - - 3,544,752

L&SURAXCES AGAINST FIR1W

AO0EPTED AT THE ORDINARY RATES OF
EREMIUJM.

lx THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted ta meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OFiPROFITS will
take place on Slst December 1880. All policies
on the Participating Scale, eflected on or befire
31st December, 1876, will, in terms of the Rules
of the Conpany, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIPFE.

Capital, . . .. £2,000,000 Stg.

11VESTED FUNDS ......... £60,818.

FORBES & MUDGE.

Montreal,

ChiefAgents in Canada

LIVERPOOL & LONDON &, GLOBE
INSURANCE COMPANY.

LIFE A'D FIRE.

investe Yunds - 27,470,000
Ftnds Invested Lu Canada - 900,000

Security, Prompt Payent and Liberality in the ad-
ustment ef Losses arc the proinitent Teatures oi this

Company.
CANADA BOARD OF DIRECTORS

Hiow. HiENy STARNuES, Chtairnan,
TrosAS CRAmP, Esq.,Dep.-Chairmn,
SR ALExANDER T. GALT, K.C.M.G.

THEOooRE HART, Esq. GEOnGE STEPE.nîSi, Esq.
G. F. C. SMITH, Resident Secretary
MedclReferee--D. C. MAcaALLOM. Esq., M.D.
Standing Counsel-THE loi. Wm. BADGLEY.

Agencies Established Throughout Canada.
HEAD OFFIO, CANADA BRANCH,

M ONTREA.

Insirance.

CAMPBELLS'
QENERAL INSURANCE AGENCY

OFFICES :-Yortk Chambers, 1 Court Street,
TORONTO.

nsurance of all Icinds esfected and losses adjusted
W. CAIPBELL. W, B. CAMP BELL.

ARE YOU INSUREtD.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

Head Office, - Hamilton, Ont.

W. D. BOOKER, Sec'y. GE. MFLLS, Pres.
Later UWorks trauch.

Contintues to is Poticie-short date or for three
years-on, piroety3 of al kIn within ronge of the city
wiater stem, or in other localities haeving ellicient
wtier works.

Genernl IEraci.
On Fartes and ottier none-hazardns property.
e.lùRates cxceptionall y iow.. Promnpt nettlemtîente.

Montreal Office, 4 HOSPITAL Street.
EDWARD T. TAYLO<C,

AGENT.

INSU ANC

A. W. OGIL'WIE, M.P.P., Prsdet.

4>

Mutual Fire

INSURANCE COMPANY.
Incorporated by Sptecial Act et Parliament, 1876.

READ) OFFICE:

149 St. James Street,- Montreal
Manager e Secrelary, JAIES GRANT.

«07

Agents, DIrectory.

JAS. F. BELLEAU,
INSURANCE AND FINANCE,

Union Bank Building,

50 St. Peter Street, Qtuebec, P.Q.

Represents The Equitable Life Assurance Society
of U. S. The Laecashire insurance Company of
Mancheeter, England. Transacts Ueueral lusurance
and Financial ,usi,îess.

liighcest refeeces given when required.

LIAS. DESJARDJS, General Insurance Agent,
anid flroker, reprbesting lirst-claes l'ire, Lite,

Accident and (G uarintee InuîsuîriiceCoilanies. Agent
Canaian, Stean Users 11nsu1rance Association. An
chor Line of Steamwce and (eneral Tranatlantti
,mnpmiy's Steamers froml, ŽNew York to h1avre
direct. 40 ELtgin Stee, Ottawa.

JLEY & LADRIERE, General Insurance Agent;
nd Commissnion IMerchants, GU St. Leter

street, Quebec.-Quiebce Branch Ofice: Ottawa Ag-
ricuttural insurance Ce.

i I 11.- MA1ONY, Agent for Connecticut Mutual
. LIt; Canada Accident; Canada Agrieuttural;SAisLFr---8 Pleter Street, Qnebec.

P 0. l1URtPt1Y, Scottishi Comimiercial Fire insur-
. ance Couutlúany; Union Mutual Life Insurance

uomipitaniy; quebec.

VEN MUI'OIY, Insurance Agent, Officiat Assi
guee aud Coîniiteaion Mercliant.-Nio. 85 St.

1eter Street, Quebec.

I C. W. MtacCU.AIG, General-Insurance Broker,
, repreenting First-class Uoinpantes in Fire,

Lite and Accident, altsO agent for the Wlite Star
Steamus1iip Ce. Uttawa. Estabtished 1870.

J. FORtTIEROOciaiCoun of Renrow,Insurance Agent and 'lown Clerk.
Ofrice-Town11 Ball, 1'eimîbroke.
[11AMBERtLAIN & WEDD, Convoyancers Ac-

countants, AKents for Pire, Life, and Accident
us Co. Atso, for Loan Conpanies t Ontario and

Quebec, Land Agents, Conmissioners in B. R., office
op)p. letropolitai Ilotel, l'embroke.

REVOST & TRUDEL,

Contractors,

273 JACQUES CARTIER ST.

.CAMPBELL,
INSURANCE AGENT

. :and
ADJUSTER Or LOSSES,

Ofmee: 1 Court Street, Toronto.
P. O, Box 1317.

.2'be ,ournal of 'Commerce,

Finance and Insurance PBeview.
DEVOTED TO'

Commerce, Finqnce, Insuran ce, Railniaa,
ffining and Joint Stock Buterprise8.

Issued every Friday Morning.
STySC)IJTI'

Canadian Subscribers - - - $2 a year
British . - - 108. stg.
American - - - $3 U.S. cy

single copies 10-cents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOISXAVIER STREET

'Corner of Notre Dame St., Montreal.

M. S. FOLEY & CO., P-blisbers & Propriletorer
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Inlsuraince.

Mutual Life Assurance Society,
OF LONDON, ENGLAND.

ESTABLISHED 1840.
Eead Office for Canada . 196 ST. JAMES ST,

MONTRiEA L.

The Directors havo decided to in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Ctnadian public.

AGENTS
Who îyish to work up a permanentand
remunerative business will now find
this office a very f'avorable one to re-
present, owing to the above important
change, and its woli known stability
and age.

APPLY FOr NREPRESENTED
DISTRICTS EARLY.

A GENEIRAL AGENT .VANTED.

Ail policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
sone clauses end conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1877 and full particulars on
application.

Insaura co.

STANDARD LIFE
.A4SSuTBANCE 00.

ESTABLISHIED 1825.

HEAD OrrIîCo FOR OANADA, MoNTREA.

Tia wel known Company having reduced their
rates for Canada, beg to draw attention to the
sLcurlty offored.

uvestments in Canada over $700,000.
Clalimspaid In Canada. over'61,000,00

W. M. RAMSAY,

Manager, Canada.

DOMINION
FIRE & MA RINE INSURA NCE 00.

ftead OMco-HAIIILTON, Can.

Deposit with Dominion Gov't., $50,000.

DIRECTORSt
A. Butit, Montreal, T. Caverhill, Montreal.
E. K. Gr"ene, ." C. M. Cuinoell, laiiton.
John Harvy, Hamilton. A. llarvey,
W. dendrie, " E. Martin, Q.C.
A. McInnes, 1 J. Simpson,
JOHN HARVEY, President.

JAMES SIMPSON, Vice-President.
F. R. DESPARD, Manayer.

M1Iontreal Omeice-119 St. Fra. Xavier St.
Ail classes of property except specially bazardous,

lnsured at equitable rates.

JOHN. F. NOTT, Agent.

CONFEDERATION LIFE
ASSOCIATION.

Head Office TORONTO, ONTARIO.
PRESIDENT, VICE-PIESIDENTS,

HON. W. P. HOWLAND, C.B. HON. W. MoMASTER,
Late Lieut.-Governor of Ontario. W. E LLIOT, EsQ.

This Association affords all the Benefits of MUTUALITT, with the
Security of a Stock Management.

EXAMPLES OIF PROFITS.

No. of Kind of Sum Annual For 1876. For 1877.
Policy. Insurance. Assured Premiua. Csh. Bonus. Cash. Bonus.

1 Life. 810,000 $218.20 S 74.4 8217.00 90.0 $258.00
7 10 Paym't Life. 5,000 259.40 112.1(1 297.00 130.00 333.00

It will be observed that lheseresults are not only very handsome, but are also
Eqitable. If this Association distributed ihe Profits on theordinary l'RENTAGE
PLAN, allowinl a bonus of 21 per cent., payable at death, then the Profits would
have been as fu lows t-

Policy No.1. For 1877. Cash...87.93. Bonus.8250.00.
7. . 48.80 '. 125.00.

It will at once be seen thait such a System as this last cannot commend itself to
ersos whowilllaketinetoconiderit, asit notonlydoes injustice to pereons pay-.

lng by a linit-d nuimber of Preiniums, but it gives only tlie saine profits aller a
person has paid a score of Preiniums.

The above prolit-results, whicl place the Confederation Life in the van of Life
Compaules in Canada. are attained hy

ot yp>ig more for busuness than it is worth.
a High Standard of Valuation from the outeet.

Spr cent. of teic profits to Policy-holdors.
,eexercse of care andjccono inyi aIl branches of the business. And employ

iu a Mode of Dii lsion. Jot in il resuts, giving to each ln the proportion ie
w ich each lias contribued to profits.

Manager for the Province of Quebec, J. K. MACDONALD,
M. J. JOHNsTON, Mtlointreal. Managing DIrector.

Manager for New Brunswick, Manager for Nova eotlia
IMAJOR J. RIACGREGOR GRANT F. ALLXSON,

St. Jolhn. H alifax.

t

Iinsurantce.

BRITON
LIFE ASSOCIATION,

rLIMITED.]
Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONMTREAL.
Capital, Haif-a-Idilloni Sterhng.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy.
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Ustablished 1808.

illM P Eil R .A.

ire Insurance Compy
OF LONDON.

IÂD oPrIom Woi OÂxAADA.

Montreal, 102 St. Prancole Xavier Ft

RINTOUL BROS., Agents.
Subscrlbed Capital, - £1,600,000 Stg.

Paid-np Capital, - £700,000 s8g.
ASSETS, - - - - £2222, 52 St«.

glU
LIPE ASSURANC 00 O'Y

OF LONDON, ENGLAND.

I.MONTREAL BOARD OF IRECTORS

CHAIRMAN--ON. DONALD A. SMITH, M.P., Director Bank of MontreaL
)DPurv COHAriMAN-EDVA RD MAOKAY, Esq., Director Bank of Montreal.
OIIN OGILVY Esq. (lessrs. Ogilvy & Co.)

ROBT. BENNY sq., (Messrs. Benny, Macpherson & Co.)
JAS. S. IlUNTàR, Esq., N. P.

MEDICAL OFFICERS.
GE0. E. FENWICK, Esq. M.D., Professer of Surery McG University

ARTHbR A. BROWNE, Esq., M.B.

CANADIAN BUSINESS, 4877-
NEW ASSURANCES.

455 Policles for....-.-.. .......... S81,750,90.
BEING AN~

INCREASE OF OVER 100 PER CENT. on the New Business ofl876.

KNVESTMWENTS.
Increase in Canadian Investmonts over 25 PER CENT.

INCOIME.
Increase In Cash Premim Income over 45 PER CENT.

WILLIAM ROBERTSON,
Manager for Canada

42 St. John Street, Montreal.
The LONDON & LANCASIIRE was the first Coinpamy to reduce Its Rales of

Premium ftr Canada, and ta invest in this country the wholo of the Earnings of
the Branch.

608.


