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Engineers’
Supplies

AND

Steam
» . Specialties.

Our line is known
only as THE BEsT.
They have stood the
test of many years.

The James Morrison Brass Mfg. Co.

TORONTO Limited.
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FENSOM'S
ELECTRIC
HYDRAULIC
and STEAM
ELEVATORS
are groat trade
producers.
Shoppers
nowadays
patronize
wide awake
firms.

0F/~'1(:£ SWORHS
32.54 86 Dukc St:
TORONTO.

So.s.

The “Hall Mark” |
of Quality

in Footwear

$466466464666666¢

Soap

Imperial

CAMEO
KLONDYKE

»

The best value

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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RADIATORS

For Hot Water
or Steam dddp

Their prestige Is
World wide

me (Gurney Foundry

Company, Ltd.

Toronto ‘Winnipeg Vancouver

The Gurney-Massey Co., Ltd., Montreal. -

OUR METALLIC
CEILINGS ~~WALLS

Are both artistic and serviceable.
Popularly used by practical people

| Easily applied—most moderate in

cost—fire-proof, sanitary and won-

derfully durable—with couritless
designs to select from.

B Write us for booklet telling all aboutthem,

METALLIC ROOFING CO., Limited

Wholesale Mfrs, TORONTO, CANADA.

Rice LEwis & Sow

LIMITED.
Artaon BLt™ Wholesale and
N aTen | Retall

Shelf and
Heavy

HARDWARE,

o 00 BAROOO

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO = Ont.
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Fistablished 1817.
Incorporated by Act of Parliament
ital all Paid-up, $12,000,000 00
Capital a D, 900,000 %

Reserve Fund .... ,000,
Undivided Profits.. 510,084 04

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RovAL, G.C.M.G., President.
Hon. G. A. DRUMMOND, Vice-President,

A.T. Paterson, Fsq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chicf Inspector and Supt. of Branches.

W. 8. CLOUSTON, Insp. of Branch Returns. F. W, TAYLOR, Ass't Insp. JAS. AIRD, Bec.

BRANCHES IN CANADA. MoONTREAL—H. V. Meredith, Manager.

HEAD OFFICE:

MONTREAL

Ontario Ontario—Con. Quebec Manitoba&N'W
Almonte T ondon Montreal ‘Winnipeg, Man.
Belleville Ottawa ** West End_Br. Calgary, Alberta
Brantford Terth ‘* Seigneurs St. TLethbridge, Alta.
Brockville ;e(erboro Q “b:’t. St. Charles Regina, a.
Chatham icton uebec British Col
Cormwall Sarnia
Deseronto Stratford Lower Prov.  Grecnwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B.  New Denver
Guelph ‘" Yonge St. Br. Moncton, N.B. New Westminster
Hamilton ‘Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S, Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.8. Victoria

IN NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebhden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager, )

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches. .

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Califorian Bank.

THE MOLSONS
BANK

91st DIVIDEND

.god that 3
The Shareholders of the Molsons Bank are hereby nonﬁed
dividend of

FOUR PER CENT. -

upon the capital stock has been declared for the current half-y ptredh
that the same will be payable at the office of the bank, in Mo
and at the branches, on and after the

First Day of April Next

The Transfer Books will be closed from the 21st to tb
March, both days inclusive.
By order of the Board.

e 308 of

JAMES ELLIOT, General Mao#§®"

Montreal, 26th February, 1901,

Heap OFFICE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS:
HoN. GEo. A. Cox, President. ROBERT KILGOUR, E8Q., Vice-President.
Jas. Crathern, Esq. 'W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WAILKER, General Manager J. H. PLUMMER, Asst. iencral Manager
A. H. Ireland, Chief n;Pector and Superintendent of Branches.
BRANCHES O 'I;.gl

Paid-up Capital. 88,000,000
Rest............. 2,000,000

d
BANK IN CANADA ;

02

Ayr Dresaden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin . Galt Peterboro Toronto
Blenheim 3 Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
Ouyug:m Gualph Sarnia Walkerville
Chat Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Omn%a;ille 0 ‘Woodstock
Qnebeo[ to . British Columbia,

Montrea Winnipeg Atlin Greenwood New Westminster

Yukon Distriet Cranbrook Kamloops  Nelson Sandon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vancouver
In Great Britain, Victoria
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager. -
In the United States:
New York. 8an Francisco, Cal. Portland, Ore. Seattle, Wash, Skagway, Alaska.
Bankers in Great Britain—The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, London.
. CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China.
AURTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SouTH AFRICA—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton, WEST INDIES—Dank of
Nova 8cotia, Kingston, Jamaica. Colonial Rank and Branches. NEW. YORE—American
Exchange National Bank. CHICAGO—Northern Trust Co.

Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, ‘_‘“Hh Lml’

Established in 1857 chor
A Incorporated by KOY
ter in I

BANK OF BRITISH
NORTH AMERICA

—_—

LoNDON o"‘"";',w‘
3 Clements Lane,
St., E.C

Paid-up Capital ........................... £1,000,000 Storlivé
Reserve Fund.............................. 325,000
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John J Cater. E. A X Geo. D, Whatman. 2
Gaspard Farrer. B 5B Kondal, G, WaLLs,

Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Street, Montresl —
H. STIKEMAN, General Manager. J. EuMeLyY,

BRANCHES IN CANADA: ’

London. Ottawa. Sydney, Cape Breton. Rossland, B"}?'O.
Brantford. Montreal. ‘Winnipeg, Man. Vpncouvea -
Hamilton. ' uehec. Brandon, Man. Victoris, B.- pe
Toronto. t. John, N.B, Ashcroft, B.C. Atlin, B.C. (v kot
Midland. Fredericton, N.B. Greenwood, B.O. Dawson, City

Kingston. Halifax, N.8. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Bra

AGENCIES IN THE UNITED STATES, Eto.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. 080,
8an Francisco—124 Sansome Street—H. M. J. McMichael and J, R. Amb
Lond n Bankers—The Bank of England, Messrs. Glyn & Co. kof goot
Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Ban!

\!

LAY

llgaticgn:l]Baénk. é;i?liteg‘,‘ ‘kudft:&mfrhﬁﬂ' ﬁuatr:(llia—lggioncﬁpnk s‘;’dAJ:ﬁ;;‘“’M K”'*
ew Zealand—Union nk of Australi imited. ia, ina m,,,d

Bank of India, Limited. West lndies-hlonial Boank. Paris—Messrs. .
et Cie. Lyons—Credit Lyonnais.

Capital Paid-up. ... $6,000,000

THE MERCHANTS Rest ov.ovvo..o. . ar6o0r000
BANK OF CANADA Head offios,

. | MONTREAL.
Board of Directors:

ANDREW ALLAN, EsQ., President. HECTOR MACKENZIE, FSq., Vice-President.
Jonathan Hodgson, Euk John Cassils, Esq. H. Montagn Allan, ¥sq.
James P. Dawes, Fsq. Robert Mackay, Esq. Thos. Long, ¥sq. Chas. R. Hosmer, Feq.

GEORGE HAGUi’Z. General Manager THOS. lg-’&'ﬂlﬁE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Bramptoun Hespeler Mildma, Prescott Watford
Chatham [ngersoll Mitchel Preston Westport
Chesley Kincardine Napanee Renfrew ‘Windsor
Eganville Bub-Agency—J.ansdowne (sub-agency to Gananoque).
Branoches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.
East End kranch, do. 8t. Tawrence St. Branch: Quebec, S8hawville, SBherbrooke 8t.
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sauveur (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine H N s P
Prairie, Souris, Winnipeg. ' ieine Hat, Neepaws, Fortage La
R lf UXITED STATES— New York Agency, 63 and 66 Wall 8t. T.F. Merrett, Acting

gent.

BANERERS IN GREAT BRITATS—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERR IN UNITED STATER—New York, American Exchange National Bank;
Boston, Merchants’ National Pank; Chicago Aeents, Northern Trusts Co.; St. T'aul,
Miun., Firet National Rapk ; Detroit, First Jational Baok; Buffalo, Bank of Buftalo;
8an Francisco, Anglo-Californian Rank.

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova RcoTIA AND NEW ERUMWICE—Eank of Nova Scotis and Merchants' Bank’of '

Halifax. .
BRITIFI Cor.UMBIA—Bank of British Columbia,
A general Danking business tranracted.
Letters of Credit issucd, available in China, Japan and other foreign countriee

Capital (paid-up). .
Reserve Fund.... "

THE DOMINION
BANK

3
DIRECTORS . o-Presidp P
E. B. ORLER, M.T., President . WiLmor D, Marrrews, VieeFIETyP
W.Ince W.R.Brock, M.P. A. W. Austin _Timothy Eaton J. J. Fo¥s
BRANCHES by
Believille Cuelph Montreal Oshawa Whith gl
Brampton Huntsville, Ont. Napance . Seaforth Winp! orth
Cobourg Lindera, Orillia Uxbridge -y Stree

pts-
TORONTO—Dundas Street, cor. Queen. Market, cor. King and Jarvis cor- ’
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina AV"”"“;,} .ud"’“

0 teer : . bous
rafts on all parts of the United States, Great Britain an lturop“d J'p‘n'm""

Letters of Credit issued available at all points in Europe, China 8D
R POt G, BROUGH. i«’i‘l"”/

1
Capital Paid-up -+ ,.$0 7‘”’

THE STANDARD | ="~

BANK OF CANADA Heww 070 ONTO
TORO
DIRECTCRS ent goott
W. F. Cowan, Trerident JOHN BURNS, Vi(’l"mdd Jl.'w
W. F. Allen Fred. Wyld A. J. 8omerville . R.
. 2GENCIES xdsles T
Ailra Craig Brighton Chatham Harriston Parkc’ W
Fé::dn':arr(\lville grumb]sm " golll»lome ll‘(diml"ﬂ on E‘i“','}.on{ond |
0] ampbellfo) urham h ]
Brantford Cannr;nglon Forest arkham “M’"m’

. BANKIRS
NEW YORE—Tmporiers’ and Traders National Bank.
?lﬂnmx,\lli—(anadin}‘]}nnk olflg‘onk‘m;rge. Jand
ONT:.0N, ENGLAND— Nastional Bank of Scotland. ted.
All banking busi romptly attended to, Currespondence golici T g
s GEC P REIT, Geners!
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The Bank of Toronto

INCORPORATED 1855,
HEAD OFFICE: TORONTO CANADA

Ca
t
x,, DIRECTORS
“;’I‘ GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
€0ry Cawthra Robert Reford Geo. J. Cook Charles Stuart

Du Wiiliawn George Gooderham
NCAN Couwsox, General Manager Josepu HENDERSON, Inspector

1\,,??‘0 Branches

" Cobou: Montreal Port Ho
Bani, KingSt. W Collingwood “ "Pt. St. Charles Rossiand, B.C.

e Gananoque Peterboro St. Catharines
%pe, Cli London Petrolia Stayner
iff, Ont, Bankers

New'S®: England—The London City and Midland Bank, Limited.
Chicas *Tk—National Bank of Commerce. .
Mﬂhito rst National Bank. " .
Novg ba, British Colunbia and New Brunswick—Bank of British North America.
B""“&—Union Bank of Halifax. Peoples Bank of Halifax.

8 made on the best terms and remitted for on day of payment.

Imperial” Bank of Canada.

Carrra 2 000
REgy Tttt e $2, 500,

couﬁction

Wity & 8. Howlan, . . "
. d, President T. R. Merritt, Vice-President .
R‘m“\y Robert Ja.lﬂmy T. Sutherland Stayner Flias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONTO

DR Wilkie, General Manager E. Hay, Inspector

"h BRANCHES
"'ﬂn Hamilton Montreal Port Colborne 8t. Thomas Toronto
L LI“&. ersoll  Niagara Falls Rat Portage St Cafharines, Welland
&'Indm ‘stowel  Otiawa 8t. Thomas  Sault Ste. Marie Woodstock
’Ahli‘“’- Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
n,'B é“' Nelson, B.C ‘Winnipeg, Man. Vancouver, B.C.

Aqy Portage La i’rairie. Man. Strathcona, Alta.
Baak o S—London, Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - . QUEBEC

Board of Directors:
ANDREW THOMSON, Esq., President. JAMES KING, M.P.P., Vice-President
D. C. Thomson, Esq. E. Girvux, Esq. E. J. Hale, Esq. ‘Wm. Price, Esq.
Hon. John Shu‘?)les.
E. E. WEBB, General Manager. . G. BILLETT, Inspector,
F. W. 8. Crixpro, Assistant Inspector,

Branches : ~
Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont,
Bo ssevain, Man. Hastings, Ont. Moogomin, N.W.T. Smith's Falls, Ont.
Calgary, NN\W.T. " Holland, Man. Moose Jaw, N-W.T.  Souris, Man.
Carberry, Man. Indian Head, N.'W.T. Morden, Man. Toronto, Ont.
Carleton Pluce, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.-W.T. Norwood, Ont. Wawaness, Man.
Crystal City, Man. Macleod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Maniton, Man. W.T. Winchester, Ont.
Glenboro, Man. -Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. i St. Lewis St.  Yorkton, N.-W.T

Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign ents:
LoxDoN—Parr's Bank, Limited. NEW YORK—National Park Bank. BosTON—
National Bank of the Republic. MINNEAPOLIS—N iwnal Bank of Commerce. ST. PAUL
—8t. Paul National Bank. GREAT FALLN, MONTANA— First National Bank. Ciurcaao,

ILL. Commercial National Bank. BuUrvaLo, N.Y.—City National Bank. DeTROrr—
First National Bank.

The, Ontario Bank.

Head Office - TORONTO
Capital Paid-up - - - - - - - - $1,000,000 00
Rest - - - - - - - - - - 200,000 00
Profit and Loss Account - - - - - - - 17,687 27
DIRECTORS

G. R. R. CoCRBURN, E8q., Presiden DONALD MACKAY, EsQ., Vice-President

A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R.D.Perry, Esq. J. Hallam,
CHARLES MCGILL, - -  General Manager Eeq
BRANCHES

Alliston Cornwall Lindsay Newmarkec Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forestt  Peterboro Tweed
Buckingham, Que.

Toronto—Scott & Wellington Sts. Cor. Quecn & Portland Sts. Yonge & Richmond Sts

AGENTS .
London, Fng.—Parr’s Bank, Limited. France and Europe—Credit Lyonnais. New

Eorl‘:—Fourth National Bank and the Agents Bank of Montreal. Boston— liot National
aNnk.

%um Africa—Standard Bank of South Africa, Limited.
. The ROY AL nmng?:;kx. NS,
R Bank of Canada

Paiq.,
Serve Fungt 70000 ‘
%t: Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
Wiley g, 3 .
W, Senerg 5 Smith, Esq., H. G. Bauld, Fsq., Hon. David Mackeen.
* 5. Torrg,,2nager, Edson L. Pease, Montreal. Sec y and Superintendent of Branches,
nce, Halifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montresal,
OnNova 500, Branches and Agencies of the Bank
We. Lun, ‘“‘Hlﬁf&x. Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
"'lluumenb“"& Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
‘("“Wm‘ Neye¥ Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
e, Sackville, oodstock. P.E. an arlo own, Summerside.
&f..h;"?hlo:{'f;"“ Sackville, Woodstock. P.E. Island—Charlottet  Sunmenide:
i En;)(h‘nd Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
RXehg,,z; Pﬁg;foémgh{l’d—gt. Jo:n'&t Cl‘éb‘—b}ll‘“wah mgni(egm?mtu—l\lew York
. H. Voorhees, Agent; Republic, on e.
Bedrear gy orrespondents )
&,&:im‘;‘“m—&nk of Scotiand. France—Credit Lyonnais. Germany—Deutsche
tion, N:'e‘l
10

al, Montreal, West End, Montreal, Westmount. Ontario—Ot

it Lyonnais. China and Japan—Hong Kong and Shanghai Banking
€W York—Chase

T National Bank. Boston—National Shawmut Bank.
wd Savings Bank. San Francisco—First National Bank.

P,
<72 The Quebec Bank ..
al A“ﬂm“iled ......... R $£3.ooo,ooo C:;pital Paid-up............$3,50,000
B est .......... ..., '00,000

d of Directors

Jonn T. Ross, Esq., Vice-President

Jopy Boar
Bhg, g
Sy Lomoaa™™: F18q,, President

. Marsh Veasey Boawell F. Billingsley C. F. Smith
% THos. MCDOUGALL General Manager
-‘3“‘-. Sup Branches
“ gm';‘,}l;&; Ottaws, Ot. o Thorold, Ont. on
Ro etfo ines, e. . George, Beauce, e.
té th Toronto, Ont. - Victoriaville, Que.

N att"_ ‘é‘;’neﬂ St. Three Rivers, Que. 8t. Henry, Que

h..tﬁﬁzm_htherine E.  Pembroke, Ont, Shawenegan Falls, P.Q.
Norty, g°0don, England, Bank of Scotland. New York, U.S.A., Agents Bank of
Amenca, Hanover National Bank. Boston, National Bank of the Republic.

“BANK OF OTTAWA 5oorm

Capi
Rﬁtt_‘_l A"u“’l‘iled ....... $2,000,000 Capital Subscribed. .$1,994.900
""""" teeiiiaii... . 81,660,455 Capital Paid-up... .$1,093,040
Directors

cxnn

a% Rg

Gﬂu.M RAI_G,“- President. GEeorRGE Hay, Esq., Vice-President.
Deniy jro™ Jr., Fort Coulonge. Alex. Fraser, Ottawa.,

H.N urphy. J

ohn Mather. David Maclaren.

Ru;&:bury K Am.prior. Alexandria, Avonmore, Bracebridge, Carleton Place,
Ay, 10 ' pecewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,

Bgnk Rentrew, Smith's Falls, Toronto, Vankleck Hill, Rideau Street and
'MPoﬂazelll'eet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
a Prairie, Manitoba ; Montreal, léachute. Hull, Shawinigan Falls, Que.

EO. BURN, General Manager.

Bal]l( Of Nova Scotigr s

Incorporated 1832
Head Ofce, - - HALIFAX, N.s.

R Jouy v
R‘L nohdeﬁ PA‘Y ZANT, President
C Mo G"'Pl‘si l:, 1("imnpbell
€0d, Gen, Man, S’ Wat

Directors
CHARLES ARCHIBALD, Vice-President
J. Walter Allison __Hector McInnes
- - TORONTO, ONT.
D. Waters, Chief lnspecior
Branches
No\mherst, Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,
8¢, r“""ick orth  Bydney, (?:ford, Pictou, Stellarton, Westville, Yarmouth.
M( €0, gy ‘C’ml\b!‘ll!on, Chathom, Fredericton, Moncton, Newcastle, 8t. John,
u"h,ttA T A”g"ﬂu (sub. to 8t. Stephen), Buseex, Woodstock. In P.E. I—
: hmerside. In
Soq rﬁz:ﬁ;" Berlin, Toronto.
N i Capey Orace. In West Indies—Kingston, Jamaica.
“i8, Maine ; Chicago, 1)

B Ko, Geo. Banderson, Inspector
Ny ht':x“;ﬁcom.

ebec— Montreal and Paspebiac. In Ontario—
n_Manitoba— Winnipeg. In Newfoundland— St.
In United States

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,

Capita Fully Pald...........................0 0. $1 000
BROBE ......ouuieiiiieninenbrsenins s e "150,000
Board of Directors
C. D. WARREN, Esq., President JonN DRYNANX, Esq., Vice-President

W. J. Thomas, Esq.  J. H. Beatty, Fsq., Thorold C. Kloepfer, Esq., M.P, Guelph

The Hon. J. R. Stratton

Head Office - - TORONTO
H. S. STRATHY, Gen a Manager J. A. M. Aley, Inspector

Branches

Arthur Glencoe North Bay .itmthro;
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Bud]
Drayton Hamilton Sturgeon Falls Soult Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia ‘Windsor

Newcastle Bankers

Great Britain—The National Bank of Scotland,
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton =z¥ge "=e

JOHN STUART, President A. G, RAMSAY, Vice-President
John Proctor George Roach A.T.Wood, M.P. A.B. Lee(Toronto) William Gibson, M.P,

J. TURNBULL, Cashier H. 8. BSTEVEN, Assistant Cashier

encies
Beamsville Dundalk Listowe Owen Sound ¥ Souchampton
Berlin Georgewwn Lucknow Palmerston Toronto
Blyth Hamilton Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man.  * Barton St. Milton Port Elgin Wing‘ham
Carman, Man. ‘' East End Morden, Man. Port Rowan Winkler, Man,
Chesley Grimsby Niagara Falls 8imcoe ‘Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New Vork. International Trust Co., Boston.
Marine Bank, Buffalo.  Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, 8t. Lonis.

THE PEOPLE’S BANK OF NEW BkUNSWICK
FREDERICTON, - - - NB.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, Presidentrpo J. W. S8PURDEN, Cashier
Foreign Agents

London—Union Bank ot London. New York—Fourth National Bark. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Kstablished 1825,
Capital S8ubscribed.
Patd-up
Unoalled ..
Reserve Fund

..&5,000,000
1,000,000
4.000,000
1,000,000

HEAD OFFICE, - EDINBURGH

TromMAS HECTOR 8MITH, General Manager GroRrGE B. HART, Secretary
London Office- 37 Nicholas Lane, Lombard Strcet, E.C,
JAMES ROKERTNON, Manager TiomAs N¥es, Assl<tant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
ot Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

e.?" other Banking business connected with England and Scotland is also trans-
acted,
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An Investigation of the
Vaults of

The

‘Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

Absolutely Unexcelled Security

Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for their money in the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has the

LARGEST .

’

PAID UP CAPITAL
RESERVE FUND
ASSETS

and is admittedly

Canada’s PREMIER Company

___-/

The Western BanKk of Canada

Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months, being
r annum, and that the same will be due and payable
on and after Monday, 18t Day of April, 19801, at the offices of the

The Transfer Books will be closed from the 15th to the 3oth March.

Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot
the Bank will be held on Wednesday, the 1oth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

T. H. McMILLAN, Cashier.

at the rate of seven per cent.

By order of the Board.

Oshawa, Feb. zoth, 1901.

Authorized Capital

ank. Israel Wood

Grand

...... $2,000,000

R. W. HENEKER, President.
. Galer
g. S. Mitchelt
Head Officc—Sherbrooke, Que.
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmond: Queb"'
Huntingdon, Bedford, Magog, St. i
orks, Pheenix, Province ot B. C
Agents in_Montreal—Bank of Montreal.
of Scotland. Boston—National Exchange Bank. New York--National P2
Collections made at all accessible points and remitted.

EASTERN TOWNSHIPS BANK

Established 1850.
Board of mrﬁ%ﬁf Fund .- ‘59""."""0“
Hon. M. H. COCHRANE, Vicﬁpf‘;e‘f,'.d'f-;om”
G. é['-evBe.n!:rown. KHC..Kathan N ger

W, FarwrLL, General Ma'gfanbY'
Hyacinthe, Orinstown, vamc'e of ok
Natli,o?:lg:"l‘

London, Eng.—The

__——

HALIFAX BANKING CO.

pIucorporated 1972
Capital Paid-up - - - - $500,000
Regerve Fund - - - - 475,000
HEAD OFFICE, HALIFAX, N.S.
H. N. WALLACE - - Cashier
DIRECTORS
ROBIE UNIACKE, C. W. ANDERSON,
President, Vice-President

W. N. Wickwire John MacNab W.J.G Thomson
BRANCHERS—Nova Sco ia: Halifax, Amherst, Antigonish,

Barrington, Bridgewater, Canning, LocKeport, Lunenburg,

Middleton, New Glasgow, Parrsboro, Springhill, 8helburne,

Truro, Windsor. New Brunswick : Sackville, 8t. John.
CORRESPONDENTS —Dominion of Canada : Molsons Bank

and branches. New York : Fourth National Bank. Boston :

ig)‘ﬂ'(;,g{i National Bank. London, England: Parr's Bank,
imited.

PEOPLES BANK OF HALIFAX

DIVIDEND NO. 78.

Notice is hereby given that a dividend ot three per
cent. on the paid-up capital stock of this bank has been
declared for the halt year terminating 3istinst., and that
the same will be payable at any of the offices ot the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the rsth Feb-
ruary to 1st March, both days inclusive.

The Annua! General Meeting of the Shareholders
of this Bank will be held in the Banking House on Tues-
day, the sth day of March next at 11 o'clock a.m.

By order of the board.

D. R. CLARKE, Cashier.

Halifax, N.S., 26th Jan., 1901.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JOoHNS - -
H. G. PARISH - - - -

Directors:

John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann  J. Leslie Lovitt
CORRESPONDENTS AT

Halitax—The Merchants Bank ot Halitax.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

- Cashier
Asgistant Cashier

l
i

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve & Surplus Funds 336,752 19
DEBENTURES ISSUED FOR
1. 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

The London & Ganadian Loan & A 99
Company, Limited

DIVIDEND NO. 61 o
re€
Notice is hereby given that a dividend Of “';,,fof e
cent, on the paid-up capital stock ot this compPat7 ix tﬁ
six months ending 31st December, 1900 ng
cent. for the year) has this day been S nexte g0
the same will be payable on the 1s5th January "thc st
The Transfer gooks will be closed from
the 14th January, 1go1, both days inclusive.

The Annual General Meeting

'g O
of the Shareholders will be held at the comPZ}:‘ ’ir’ebf"’ﬂ !
103 Ba)é}?treet. Toronto, on Wednesday, 20t ager
1901. air to be taken at noon. '

V. B. WADSWORTH, Ma”
Toronto, Dec. 18th, 1g0o.

The RELIANGE “* % 0w

" 84 King St. East, Toronto
HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLAGKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK—Crass F—Permanent—
Par value 2100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually. A

J. BLACKLOCK, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total Assets ......coevve.... 2,230,692 48

ROBERT REID, (Collector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCORPORATED

1836
Capital...... $200,000
W. H. Topbp, President

ST. STEPHEN’S BANK *

Stephen's,
N. B.

Reserve...... 5,000
F$4 GRaNT, Cashier

Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,
Drafts issued on any Branch of the Bank of Montreal.

Agricultural Savings & Loan 6%

LONDON, ONTARIO

200
Eaid-up %’apital ... ?gg:o‘?.‘é
Assery T L wash!
Directors: L+ viee P
Messrs. D. Regan, President. w. J. Re““t’a-vx
Thos. McCormick. T. Beatt!

and T. H. Smallman.

dgrO““cﬁ"
Money advanced on improved farms a0 ar‘"“

city and town properties, on favorable terms:

purchased. . 0 C
Deposits received.  Debentures jssued 1 >
or Sterling. C. p. BUTLER. Man
L
LA BANQUE NATION:
Head Office, - - @ ‘L’p,::
Paid-up Capital - - - - - °~ 900/
Rest - - .- .-

Board of Directors: vi.oﬂ‘qu-

R. AUDETTE, Esq., Pres. )
Hon. Judge Chauvean _ N. Rioux ES‘L sperte, E24,
V. Chateauvert, Esq. J. BR} "}“A 1

X
P. LAFRANCE, Manager vor
Branches

Quebec, St. John Suburb  SherbrooKe, l{,% pos?®
" 8t. Roch. St. Francoif 2ol 0o

Montreal Ste. Marie,

Roberval, Lake St. Jobn Chicoutimi,  p Q.

Ottawa, Ont. St. Hyaci"g'hy

st. John’s P-gq

Murray BaY: 53"
Montmagny pQ

Agents Londod
England—The National Bank of Scotlsnd o7 . gie¥
France—Credit {:{onnuis, Paris and b;‘:‘he Rept
United States—The National Bank O ‘goston.

York ; 3hoe and Leather National Bank,

Prompt a ion given to collections.

Joliette, Que.
RimousKi, Que.
Fraserville, P.Q.
8t. Casimer, P.Q.
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HURON AND ERIE
%an and Savings Company.
LONDON, ONT.

Subscrj
cmh Pﬂldﬂ:pbed
und

h'onbfe ;‘:r:;ced on the secirity of Real Estate oo
Bracur¥es issued in Currenc
y or Sterling.
H‘lmm txz“: and Trustees are autorized by Act ot Par
l“‘regt al nvest in the Debentures ot this Company.
OWed on Deposits

‘W,
IIPtILE, G. A. SOMERVILLE,
esident Manager.

~

The Home Sav'ihgs and Loan cdmnanv

LiMiTED),

OFp
ICE: No. 18 CHURCH ST. TORONTO

Ay,
'!h.:::: Oapital $3,000,00¢
Onpital............ccoeureenrreen 2,000,000
.Na:lm hlz::";‘;%d h2:1(! interesi at current rates allowed
B.A.flk Sonvenjant A ;}tgﬁge on Real Estate, on reason
anq ou::: Sﬂfnl‘l,;tae.nl security of Debentures, and

JAMES MASON,
Manage:

M Toronty Mortgags Gompany

St S“fhﬂee—No. 13 Toronto St.
mepgd:;lzed 31,52,26{:
VQ’:_‘;"IentndAﬁﬁgg{,;' e 232,000
ro ) LE, Esq.
ident, WM MOKTIMAR CLARKK. Q.C.W.S.
o },‘?s DIRECTORS

T8, L .
Ny, Tancjq corratt W, Smith K.C, D.C.L.; Welling-
"{{"Ra?'g“'m" S. Gzowski, Thos. Gilmour, Geg,
1°“Ste're denl'y B. Yates, M.D. and Thos. R. Wood.
mzauo Debentures ot the Company obtained on
R a g eposits received, and interest allowed
Trent rates,

~ WALTER GILLESPIE, Manager

E
ONTARIQ LOAN & SAVINGS COMPANY
OSHAWA, ONT

of 1 —
‘:IWN low rates of Interest on tbe seoncit
b‘hlltg and Munisipal Debentures,

W, Teoelvad
w.:.co".' v ﬂ:‘l'metut allowed.

<A
LR, Vige ‘Prevident,
T. H. MoMILLAN. Sso-Tcea

elanada Landed and National
Wvestment Comoany, Limited.

T

Ry
%:ﬁhl Orrice, 33 TORONTO ST., TORONTO.
$2,008,000
ety 350,000
- 4,359,660
DIRECTORS
onn Ro"."},f'-'lgm, Esq, - - - - President
+Esq.,'K.C, LL.D.,, - - VicePresident.

s‘ﬂuol, Go R. Creelman, K.C., Hon.

[, 3. Piooman, LL.D, C.M.G,, J. K Osborne,

N ‘ll'netr' N. Silverthorn, John Stuart,
hey Jong g C.E., Hon. James Young.

0 Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager.

Iy ,
"L Loww g, pyEsTHENT couPANY
oy 5, JF CANADA,

ings, 39 and 34 Adelaide Street

g‘,‘.“ e‘East, TORONTO, Ont. -
on

) vital...... .$1,000,000.00
"‘h..f" Ital .., . 780,818.41
hvwm ds ... 175,423.24
Pregges: Thorburn, M.D.
M‘:N-Ald. Daniel Lamb,
Lo of ther—E. H. Kertland.
&i@' rund, Manitoba Branch—Hon, J. N. Kirch-

on,
Magq)e.,. Agents for Scotland—Messrs. Torrle,
hﬁ.‘*’ u&fﬂn. Edinburgh. -
tﬁ'ﬂn_ %ed on theseourity ot Real Estate on fav-

Mercantile Summary

DurLin & TaLLoON, a dry goods concern
at Cornwall, Ont.. dating from the fall of
197, have assigned. They owe about
$7,000, with assets apparent to the
amount of about $6,000.

H. M. WartkIns, a trader of Thetford
Mines, Que., has assigned on demand,
and is said to show assets of only $400,
against liabilities of $3,000——A volun-
tary assignment has been made by I. J.
Dupont, tinsmith, Farnham, Que., who is
said to owe $2,900. A. Hotte, general
dealer, St. Cecile de Wendover, Que., has
arranged a settlement at 50 cents, cash.

H. FreibMaN, who went from Montreal
several years ago to ‘engage in the cloth-
ing business, subsequently opening a
branch at Oxford, N.S., has become in-
volved, and recently had a meeting of
creditors in Montreal. He showed liabil-
ities of about $7,000, with assets of $4,000,
and creditors accepted a compromise at
40 cents on the dollar, payable in 30, 60
and go days, secured by his father.

We learn from advance sheets of The
Ontario Gazette that charters have been
granted to the following companies: The
National Portland Cement Company, lim-
ited, Toronto; capital, $1,000,000, which
is authorized, not only to manufac-
ture and deal in cement, marl,
bricks, lime, etc., but to construct tram-
ways to comnect with railways, and to
supply electricity for light, heat and
power; among the provisional directors
are, W. F. Cowham, of Jackson, Mich,,
and P. W. Stanhope and W. Pinkerton,

of Toronto. The Dominion Steel
Whiffle-Tree Company, of Leamington,
limited; capital, $3,500. The Holgates,

limited, Toronto; capital, $100,000; to
carry on a general drug and chemical
business. The National Agency Com-
pany, limited, Toronto; capital, $100,000,
for the object of acting as managing agent
for any insurance company registered
under the Ontario insurance act. The
Welland-Vale Manufacturing Company,
limited, St. Catharines; capital, $450,000,
to manufacture axes, tools and other metal
implements. The Barrie Brewing Com-
pany, limited; capital, $30,000. The
Flmira Agricultural Works Company,
limited; capital. $40,000, of which S. S.
Snider, of Woolwich, and S. Laschinger,
of FElmira, are among the provisional
directors. The Canadian Export Lum-
ber Co., limited, Toronto; capital, $225,-
000, to take over the business of Donald
Ferguson at London, and that of F. N.
Tennant at Toronto, and carry on a gen-
eral lumber business. The McDonell
Rolling Mills Company of Toronto, lim-
ited; capital, $200,000. The Union Stock
Yards Company, limited, Toronto Junec-
tion; capital, $400,000; Jonathan Seaver
and Francis Nicholson, of Toronto, are
among the provisional directors. The
Georgetown Electric Light Company, lim-
ited. Glen Williams; capital, $40,000; and
the Glen Tay Power Company, limited,
Ottawa; capital, $50,000, to construct and
operate works for producing and dis-
tributing electricity for light, power and
heat purposes.

BONDS

Permanent Investment

We have purchased, after careful inves-
tigation, various issues of

Government, Municipal &
First Mortgage Electric
Light, Telephone, and
Street Railway Bonds,

which we now offer, to yield from 3% per
cent. to 5% per cent.

Send postcard for full information to

THE

GENTRALGANADA

LOAN & SAVINGS COY
TORONTO, CANADA.

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

Subsoribed c:‘mn,.., $2,000,000
Paid-up Cepital - 1,200,000
Reserve Fund 535,000
Total ASSELS ......cceccercccersessornane cesrssrennieinenees  Oyf 62 B41
Total Liabilitles. 1,785,252

Debentures issned for 3 or 6§ years, Debentures and

interest can be collected at any agency of Molsons Bank.
without oharge.
WILLIAM F. BULLEN,
Manager.
London, Ontario 1401

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock patd-up........$ 882,339 06
RESEIVE .iivvevoreronesccans 41,318 38
Total AssetS .....ec...e0.... 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, pavable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

TRUST § LOW 0. OF CANADS

ESTABLISHED 1861,
tal

P T L L

Subsoribed Caj #£1,500,000
Paid-up Capit 885,000
Reserve Fund 177,914
Heap Orrice: ¥ Great Winchester St., Lon.on, Eng
Do Seoe, TORONTOM
0 1x CANADA: t. Jemes Street,
rricES {Portage Ave., WINNIPEG

Money advanoed at lowes: currentrates on the sepusity
of Improved farms and productive oity property

R. D. MACDONNELL
L. EDYE

}Commlssonen

The Canadian Homestead Loab
& Savings Association

OFFICE—72 KING STREET EAST, TORONTE.

P

Capital Subsoribed $400,008
nguax Paid-up 140,006
Assets 170,569

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN FIRSTBROOK,

JOHN HILPresllé'em Vice-Presicen

A. J. PATTISON, Secretasy.
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JOHN STARK & co.

26 TORONTO STREET.
Money Invested carefully in Stocks,

Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
stOCk ;r:nto tock Exchange)
8onds,

Correspondenc
et " Investments
23 Toronto St., TORONI1O

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Raflway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND Brokcrs

EXCHANGE
STANDARD CHAMBERS, 151 ST, JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the MNontreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

of

A E. AMES & CO.

BANKERS AND BROKERS

TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances.  Draw bills of exchange. Tran-
sact a general financial business.

. E. AMES, }Members Toronto
E. D. FRASER, [ Stock Exchange

18 & 20 KING STREET East, -

! will  continue
! Pulido & Company, in Havana.

T »

' WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

i
i Office, 23 Toronto Street. TORONTO.
i

Office Telephone

House ..nlephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

—

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures, Municipal
Corporation Seocurities a specialty.

Inquiries respecting lnvea&nema freely answered.

Murray’s Inferest Tables.

L R Revised Edition. *®
The only : Most complete Tables in the market
Table H . 3, 3% 4, 4}, B, 54, 6, 64, 7, 5&:
Showing 8} : and 8 per cent. From 1 day to
Per Cent. : On $1to $10,000. Apply to B, W.
Rates, i MURRAY, Accountant's Office,
Price $10; Supreme Cr+-t of Ontario. Toronto

[+ TITTO Q© Ontario.

Mercantile Summary.

Messrs. JacksoN & Cocirane, Berlin,
contemplate erecting a large extension to
their foundry at a cost of $8,000.

It is with general regret that the an-
nouncement is heard of the assigunment of
Davidson & Horan, dry goods rectailers,
Quebec. The firm was established some
40 years ago, and since the death of Mr.
Davidson about 15 years ago, Mr. Jere-
miah Horan has been the sole proprietor.
They did a leading business at onc time,
and though they feel somewhat behind in
the race for trade of late years. they have
hitherto always paid in full, and would
probably have continued to do so. but for
some unfortunate accommodation trans-
actions.

It may help to give people abroad an
idea of the quantity of ice consumed by a
railway in summer to give the figures of
the ice-harvest made Dby the Canada
Southern Railway line, from Detroit to
Suspension Bridge. now operated by the
Michigan Central Railway. They have
had gangs of men busy for weeks cutting
ice at the Waterford ponds, in southwest
Ontario. They are to cut 1,800 car-loads,
equal to 38,000 tons. This will be stored
in ice-houses at St. Thomas, Victoria,
Paradise Grove, Montrose, Windsor and
Ambhersthurg.

AMONG our valued exchanges has long
been the Cuban commercial and financial
journal, The Avisador Commercial. We
have received from the office of that paper
a circular, dated 14th February, inform-
ing us that the business of M. Pulido has
been handed over, under date 1st January,
to a company consisting of Don Manuel
Pulido y Gonzalez, Don Aurelio Miranda
v Alvarez y Don Damaso Viota y
Llaguno e industriales Don Juan Lopez
Sena y Don Jose Solana y Lastra, who
under the style of M.

It is worth while to look after the in-
terests of our inland fisheries, and the
public spirit of those who associate them-

[selves for this purpose is to be com-
mended. We see that an Anglers’ Asso-

ciation has been formed at Westport, in
the county of Leeds, to look after the
fishing in the Dbeautiful Upper Rideau
I.ake. This is in addition to similar

! organizations at Perth, Merrickville and

Smith’s TFalls, all in Eastern Ontario.
The Government does much in this direc-
tion, but government action can be
greatly supplemented by such private as-
sociations as these. '

Tur reported embarrassment and sub-
sequent assignment of Clement, Lafleur
& Decarrie, boot and shoe manufacturers,
Montreal, came as a surprise to the leather
trade at large. It was known that they
carried a considerable number of supply
accounts, and were not always easy in
their financial circumstances, but they
were understood to show a large surplus,
ciose on to $100.000, and they were freely
sold, even if asking a-little beyond the
usual terms. An accountant is preparing
a statement, and no close data are at the
moment available.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO

Capital, .
Reserve Fund .

$1.000,000
$250,000

President :
JOHN HOSKIN, K.C.. LL.D.
Vice-Presidents : Esq:
HDN. S. C, WOOD. W. H. BEATT Y,
J. W. LANGMUIR, Managing Directof-
A. D. LANGMUIR, Assistant Manager-
JAMES DAVEY, Secretary.

t0%
Authorized to aot as Exeocutor, Adm”'“‘:;:ﬂm
Ganran, Ligaaion Amiriies, o g
uardian, Liquidator, Assignee, etc. able
Deposit Safes to Rent. All sizes and at reaso®
prices Parcels received for safe custody. d and 1p-
Bonds and other valuables Guarantee
sured Against Loss. :ons, 640°
Solicitors bringing Estatee, Adminlsttlll"!:s'slon
to the Corporation are continued in the pro
care of the same. “ﬂon'l
#e9~ For further information see the CcrFo

Manual, e

JOHN LOW,

Member of the Stock Exchange. .
: , PRANCO!
Stock and 8 8t

Xavizr BTes?
Share Broker

MONTREAL:
Established 1864

E. R. C. Clarksons
- Trustes  Liquidator

ONTARIO BANK CHAMBERS, "
Toronto, ON -

CBCB080BCH08 BICRORCROBOBCBORC

W. H. SPROULE & C0.

Real Estate
and Financial Brokers
§ 375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne:

CRORROBIRAR D0 O-OCHORRC! KRR

ESTABLISHEL 1345,

L. COFFEE & CO--

drain Commission
Merchants
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Mercantile Summary.

MRr. Gro. Corsirt, of Annapolis, is in-
teresting himself in the establishment of
iron works at that place, and has applied
for a charter for a company. He will en-
deavor to obtain a subsidy ifrom the Ot-
tawa Government.

Mr. T. G. BLAcksTOoCK makes an urgent
plea to the Dominion Government to
grant a bounty for refining lead, the
smelting trust of the United States hav-
ing rendered it impossible to carry on the
industry in this country unaided.

SoME interesting mining experiments
are to be made on the Stewart river in the
Yukon district by means of dredges sim-
ilar to those used in New Zealand. The
Golden Crown Company made tests last
summer, which were considered satis-
factory, with the result that next season
they will operate on a large scale with a
dredge, costing $25,000.

Tue annual meeting of the Canada
Accident Assurance Company was held in
Montreal last week, the president, Lieut.-
Col. R. Wilson-Smith presiding. The
reports submitted were considered satis-
factory. The directors were re-elected as
follows: R. Wilson-Smith, president;
Hon. Alph. Desjardins, vice-president; J.
P. Cleghorn, S. H. Ewing, T. H. Hud-
son, J. J. Kenny and Hon. S. C. Wood.

THREE late failures are reported from
Ottawa. The Industrial Co-operative
Association, a concern registered in the
spring of 1899, under the Ontario Co-
operative Act to deal in groceries, is

| offering 25 cents on liabilities.——H. H.

Living, after many years clerkship,
started, a comparatively elderly man, asa
dry goods retailer in the spring of 18g9.
He has been handicapped by poor-health,
and is now offering 40 cents, assisted by
some friends it is understood. Mac-
kay & Co., tailors, are reported assigned.
Mr. Mackay has been long in the business,
but has had a rather checkered record.
As Greenshields & Mackay he was un-
successful in 1889, and again in 1895 as
Mackay & Brown; in 1898 also he was re-
ported as effecting a compromise arrange-
ment.

Tae David Inglis Co., of Flatland,
N.B., was incorporated little more than a
year ago, to take over the store business
and shingle mill of David Inglis, the con-
cern being capitalized at $5,100. The
shareholders have now had a general fall-
ing out, and they have suspended. The
treastirer claims the company owes hima
large amount, and took over a quantity of
shingles and lumber to secure himself,
which some of the other shareholders re-
sented, having him arrested on a charge
of obtaining the goods irregularly, and
there is a hot time in the little town gen-
erally —The Maritime Premium Co.,
of St. John, N.B.. incorporated in 1895,
to do a general house furnishing business
on the instalment plan, has also become
involved, and payments have been sus-
pended. The paid-up capital of about
$12.000 is mostly spread out in slow ac-
counts, and they have been feeling the
need of more active capital for some time
past.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines'
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.

REMOVAL ¢

fhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg.,[69 Yonge
Street.
Toronto, 12th January, 1gor.
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LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &

Freehold Loan Building, Corner
Adelaide and Vietorla Streets,
Buite 77 and 78.

TORONTO,
W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank Buildings, 34 Wellingtot
Street East, TORONTO, Ont.

Wm. Laidlaw, K.C. George Kappele.
James Bicknell ames W. Bain.

G G. S. Linpsey. K.C.

Charles Kappele.
Cable I‘deress “ Laioraw,” Toronto.

GIBBONS & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K C. FRED. F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen.
illiam J. Tupper. George D. Minty.
Gordon C. McTavish,

Solicitors for : The Bank of lMontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance

Company. The Edinburqh Lite Assurance Cowpany.
The Eanadian Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building

. VANCOUVER, B.C

To Investors

If you desire a safe and permanent
investment with absolute security
communicate with

THE

STANDARD LOAN

COMPANY
14 King Street West, Toronto.

ALEXANDER SUTHERLAND, D.D.
President. :
W. S. DINNICK, Manager.
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JNO. H.YOUN

CHARTERED ACCOUNTANT,
Joint Stock Auditor, Trustee, Etc.

$ emone oo, 50 Yonge St TORONTO, $
The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisINE, cen-
tral location and general comfort are

reasons for its popularity. . ., .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Preprietor.

Profitable Manufacturing Business
of I5 Years’ Standing
for Sale.

Closed Tenders will be received up to the 15th of
March for stock and machinery belonging to the plant
known as the Ever-Ready Dress Stay Co., Wind-
sor, Ont., consisting of Knitting, Dress Stay and Corset
Machinery. The building with power can be leased on
tavorable terms. Highest or any offer not necessarily
accepted. For particulars address

J. 0. PECK, Liquidator,
Box 156, Windsor, Ont.

Road Making
Machinery.

¢ Champion ’ Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

planet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses i
Ontario, They are the cheagest. and_ none are betteg

Estimates promptly furnished. Send for our circulars.
PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

One that heats them all

THE UNDERWOOD

Oreeilman Bros. Typewriter 0o
15 Adelaid St. East, Toronto

Mercantile Summary.

RECENT failures in Quebec city are re-
ported as follows: E. Picard & Co,
grocers, have compromised liabilities of
$1,800 at 35 cents, cash. Mr. Picard is re-
ported to have been previously unsuccess-
ful, and has latterly been doing business in
his wife’s name.——L. R. Faucher, con-
fectioner, has assigned, owing about
$1,400, which he would likely settle at 25
cents.——DMrs. Vallee, milliner, lately
failed, offers 10 cents on the dollar.——A.
& J. Ruthman, jewelers, have arranged for
an extension on liabilities of about
$2,000, payments to be made at 3, 6,9, 12
and 15 months.

AN important timber berth sale took
place at the Crown Land olfice of the
New Brunswick legislature a few days
ago, when sixteen berths, all but one of
which are located along the Nepisiguit
river, were disposed of. It was thought
that there would be very active competi-
tion for possession of it, and that the pur-
chase prices would be bid up high, but
these expectations were not realized. A
Fredericton correspondent of The St.
John Sun says it appears that previous to
the sale the lumbermen got together and
apportioned the timber berths among
themselves by mutual agreement, then
employed a certain party to bid them in
with the understanding that there would
be no bidding against him. The agree-
ment was kept to the letter and the lum-
bermen scored as related.

Tue Canadian General Electric Com-
pany is one of the successful concerns of
Canada. Its annual meeting was held in
Toronto last week. The report showed
that the net profits on operating accounts
had been $262,903, and the premium on
the new stock, $75000. These items,
with the $58,437 balance from last year,
made a total of $396,340. The dividends,
10 per cent. on the common stock, and 6
per cent. on the preferred stock, absorbed
$127,623; $125,000 has been added to re-
serve, making that fund now $265,000,
and a further sum of $12,601 was placed at
the credit of profit and loss. Directors
were re-elected as follows: W. R. Brock,
president; H. P. Dwight, 1st vice-presi-
dent; Frederick Nicholls, 2nd vice-presi-
dent and managing director. The com-
pany’s business is large and active.

A PLEASANT feature of the recent meet-
ing of the Canadian Life Officers’ Asso-
ciation, was the presentation to Col. W.
C. Macdonald, actuary, Confederation
Life; F. Sanderson, F.I.LA., and T. Brad-
shaw, F.ILA., of valuable testimonials, -in
recognition of their services in connection
with the compilation, and publication of
“Net preriiums and values” upon the new
Government standard, Hm. 31% per cent.
Col. Macdonald was presented with a
gold watch, and Messrs. Sanderson and
Bradshaw with a cabinet of sterling silver,
each. “Net Premiums and Values” is a
work which has been highly appreciated
by the life insurance companies in Can-
ada, whether Canadian, British and Amer-
ican, and it reflects much credit upon the
committee composed of these three gen-
tlemen, to whom the entire work’'was in-
trusted. )

Electrical
Common Sense

It is poor economy to buy a good dynam®
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any mant’
facturer, we are prepared to install any ©
the standard machines on the market.

LEeT us QUoTE You PRICES.

R. A. L. GRAY & CO-

Electrical Contractors
83 York Street, Toronto

Castings| .

Steel

in all sizes, of first-class quality
furnished promptly.

Heavy Machine Dressed Gears, Iron Bridge”
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels'

solid or sectional. Designs for improve"
ment of Water Powers executed.

WRITE

The WM, KENNEDY & SONS, Lid-|

OWEN SOUND, ONT.

TURE

LM'TED

AN, S¢
OFFI?BRL"

FURNITURE

q ‘7"‘ : ‘
FINE BANK,OFFICE,COURT HOUSE AN“,
DRUG STORE FITTINCS )
PRESSTARA SEND FIRCATA
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CRYSTAL
POWDERED

YOR saLk By

WOPLAND & COMPANY,

107 8T, JAMES, MONTREAL

FOR FINE sas

- COCOA
CHOCOLATE

Cowan'’s

i‘;ill Stand comparison with any
shthe world. Every merchant
_ Ould keep a good stock of
COWAN'S
COCOA,
CHOCOLATE and
COFFEE
\\

THE CANADIAN

WLORED poTTON MILLS €O,

hz:"mﬂ&des, Tickings, Denims, Awn-

%y, Shirtings, Fannelettes. Ginghams,
VP8, Skirtings, Dress Goods, Lawns
U Blankets, Angolas, Yarns, ete.

ALY WHOLESALE TRADE SUPPLIED

. _Morricc, Sons & Co.

AGENTS,

w and Torouto.
ic“ian Asphalt <t

':u r!‘r'l:;?om Highest grades enly
Mo ® B B AVELINE & 00,
N 10 Canada. Catania, Italy,

\%o.. 708 Oralg St., Montreal

Baylis Mg, Co

16 to 28 Nazarcth Street, :
NONTREAL oo

M};\Ymishes, Japans
e | Printing Inks
e, & | White Lead

Whoy .
wal 1:";."22.8 to advertisers please men-

Iroguols ratepayers will soon vote on
abylaw to take over the waterworks sys-
tem for $15,058, that sum having been
fixed as its value by a committee of ar-
bitration recently appointed.

It is stated that a company, which re-
ceived a charter in 1895 to build a rail-
road rom Quebec to Fort Simpson on the
Pacific Coast, stands ready to renew the
suspended operations. They have already
been promised encouragement from the
Quecbec and Ontario governments, and are
now asking a Dominion Government
bonus of $6,400 per mile.

Tue Oxol Fluid Beef Co., limited,
Montreal, formed in the fall of 1899, with
an authorized capital of $50,000, has made
but a brief run of it. There were some
good names associated with the scheme,
but the management has been defective
and weak, and a winding-up order has
just been granted upon the petition of
their advertising agent.

THE 75,000 acres of timber areas belong-
ing to the Young Bros. Co., limited, at
St. Margaret’s Bay, and Ingram river, in-
cluding the saw mills at the latter place,
have been taken over by an American and
Canadian syndicate, headed by Mr. Henry
Patton, of Albany, N.Y., and Mr. W. D.
Beardmore, of Toronto. The price, we
understand, was $250,000. The cut dur-
ing last season on the property, was about
10,000,000 feet.

Tue plan for navigating the St. Law-
rence in the winter from Quebec to the
Gulf is by no means a forgotten scheme.
A few days ago, another deputation waited
on the Dominion Government to urge
them to give assistance towards testing its
Teasibility. Among the deputation was
Mr. J. Chamberlain, general manager of
the Canada Atlantic railroad, who stated
that while some plan for winter lake navi-
gation was very essential and quite pos-
sible, yet it could hardly be expected to
pay in a pecuniary sense.

F. X. Jurien, of Lambton, Que., car-
ried on a general store business there for
a lengthy period with quite a fair meas-
ure of success, and some six years ago re-
moved to St. Cecile de Whitton. He did
not find business there up to his expecta-
tions, and returned to his old location
two or three years ago, but his old trade
apparently could not be got back, and he
has assigned on the demand of a leading
creditor——J. G. Arcand, a St. Hya-
cinthe tobacconist, has assigned with
small liabilities.

Tue second annual meeting of the Can-
adian Forestry Association will be held at
Ottawa on the 7th inst. A very interest-
ing programme has been arranged, in-
cluding a lecture by Dr. C. A. Schenck,
principal of the school of forestry, at
Baltimore, North Carolina, on “Govern-
mental and Private Forestry,” to be illus-
trated by stereopticon views. Other in-
teresting papers are to be read by Messrs.
Jas. Fletcher, Dominion entomologist;
J. R. Andcrson, deputy minister of agri-
culture for British Columbia; W. P.
Tlewellen, deputy surveyor-general for
New Brunswick; J. C. Langelier, super-
intendent of forest reserves in Quebec;
John Bertram, of Toronto, and E. Stew-
art, Dominion superintendent of forestry.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, 20 feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Enginc Lathe, 12 feet bed.
Four g inch Engine Lathes, 40 inch bed (frot power).
One each—Vertical Steam Boilers, 1} to 12 horse
wer,
po One each—Vertical Eongines, 1% to 15 horse power.
One each—Jewel Automatic Engines, 6 to 25 horse-
power. .
One each—Centre Crank Engines, 4 to 35 horse-
power. . .
Also a large stock of second-hand engines and boil-
ers, &c., &c. Machinists’, Engineers’ and Millmen's

" H W PETRIE
141 t0 145 Front-street W,, Toronto
The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS N

Electrical Apparatus
~ and |
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING GO,

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.
Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.
LUMP SUGAR
In so and 100 Ib. boxes.
¢« CROWN"” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
..01 all Grades in Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 Ibs. and 8 Ibs."each.



"+

B e

1118 THE MONETARY TIMES o
CHas. A. Quick’s general merchandise es,
N . l T store, in Kingsville, was on the 22nd ult. Debentur -
t t detroyed by fire. Loss over $20,000 on a solds
e as . . ht an ot
a lona rus building and stock. Partially insured. Gov:n“ﬁ:z‘:n?;::‘;‘:“m:::‘smﬂ,.w o

Co Mmpany, Limited
Heap OFFICE AND SaFE DeposiT VAULTS

22 King St. East - Toronto.

Gapital $1,000,000 Reserve $270,000

President:

J. W. FLAVELLE, Esq.
l(anziging Director The Wm. Davies Co.;
irector Can. Bank of Commerce
Vice-Presidents:

Z. A. LASH,

E. R. WOOD, Esq.,
Vice-President and Managinsg- irector Cen-
tral Canada Loan and avings Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
Estates managed, Rents, Dividends, Coupons
and other income collected on commission,
Bonds and Stuck Certificates issued and counte
ersigned. Money received in trust for safe in-
vestment,

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . . . Manager.

Obsolete

Methods

- Are no gocd nowadays. The man who

-+ lets apathy run his business will soon
find 'twill run him over a precipice,
There are those who are too uncon-
cerned to use a sensible letter head and
correct mercantile stationery. Others
use our famous

““ Regal Bond’’ and

“ Horoules Bond *’
Reg. Trade Mark

with envelopes to match, and find that
good stationery is a business-bringer.
If your dealer does not handle these
“Bond” goods we will supply you.
Lowest quotations for quantities,

‘The Barber & Ellis Co., Limited

TORONTO -*

MEessrs. D’Arcy Scort, N. P. Davis,
and other Ottawa gentlemen are under-
stood to be forming a plan for the de-
velopment of the water-power, near
Sheik’s Island.

A Frurtrur field for discussion has
been introduced by Premier Ross’ sug-
gestion of the advisability of the Gov-
ernment building a railroad to the Temis-
caming district.

THE Britannia group of copper mines
in Howe Sound has been, according to a
Vancouver despatch, sold to Messrs.
Moran & Biswick, of London, England,
for $750,000. It is stated that $1,000,000
will be spent in development work.

AT a meeting of directors of the
Laurentide Pulp Co., Montreal, Mr. D.
Lorne McGibbon, of Montreal, was ap-
pointed manager in place of Mr. Russell
A. Alger, Jr., with offices at Grand Mere.
Mr. Alger has been appointed manager
of the sales department in Montreal.

A MEETING was held last week in St.
John, at which many prominent citizens
were present, to discuss the prospects for
the establishment of a steel shipbuilding
plant in the city. It is probable that
both the municipality and the legislature
would be willing to grant assistance to
any company contemplating starting such
an industry.

A BILL is being brought before the
Quebec Legislature to incorporate the
Metabetchouan Pulp Company, to form
part of the Consolidated Pulp and Paper
Company, of Toronto, Limited, with
power to manufacture and sell pulp paper
and their products, with authorized
capital of $500,000. The head office will
be in Toronto, with branch offices and
warehouses at Montreal, while the mills
and properties to be embraced are those
at Newburgh and Strathcona (formerly
Napanee), Ont., the Metabetchouan pro-
perty, at Lake St. John and Indian Lor-
ette, near Quebec.

THE principal provisions in the new
bill, introduced in the Ontario Legisla-
ture, granting a bounty of $75,000, an-
nually, for three years, for the encourage-
ment of beet sugar growing, are as fol-
lows: In case any person or company
shall establish and erect suitable build-
ings and install the necessary plant for
the refining of sugar from beet roots in
any part of this province, such person or
company shall be entitled to be paid, out
of the said sum mentioned in the pre-
ceding section, for sugar so refined of
first-class marketable quality, at the rate
of one-half cent per pound for the pro-
duct of the first year’s operations of such
factory, and at the rate of one-quarter
cent per pound for the product of each
of the two following years, and no longer.
In the event of more factories than one
being established, and if the amount pay-
able under this Act should exceed the
sum of $75,000, in any year, then the said
sum shall be divided amang the factories
so established.

Inv by Tr snd I e C°m°n band:
tor Deposit with the Government, always
GEO. A. STIMSON & €0~
24-26 King St. West Toos!

N S
Office Stationery

jnst-
is an index of the style of theci;;isns
tution sending it out. By SPer you
Burmese Bond Pape \h and
can be sure of the color, streng
writing surface of your paper- ok for

good printer can supply it.
the water-mark,

Canada Paper Co romonro >

Pap:? |

FOR PRINTING ON E

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS '
I

Vhon ghing ** }

order to
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Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Go.

MILLS AT CORNWALL

HOBeECR0BoB08CC

Wm. Barber & Bros-

- HFRAERS)

10
GEORGETOWN, - - - ONTARWY

MANUFACTURERS OF
Book Papers, Weekly News: "‘
Colored Speciaities
JOBN ’

pags?®
/

m BROWN BROS. ™

Commercial Statloners

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.
Remember the New Address:
51-83 Wellington St. Wesh

TORONTO.
Established Halt a Century.

—
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URGENT pleas are being made to the
Government for a bonus to assist in the
T —— immediate construction of the Manitoulin

The
Honest
Merit

of

Oxford

Radiators

For hot water or steam—
gives unbounded satisfac-
tion everywhere.

They are standards of ex-
cellence, combining effici-
éncy with simplicity—the
Most practically reliable
and progressively up-to-
date radiators made.

:rheoir joints are iron-to-
ron—CAN'T LEAK.
Fullest information at your
Service if you're concerned
0 any heating question.

Th: Gurney Foundry Co., Ltd.

ORONTO ~ WiNNIPEG ~ VANCOUVER
The Gurney-Massey Co., Ltd.,

Montreal.

and North Shore Railroad, the import-
ance of which to the development of New
Ontario and to the trade of Toronto, has
for long been acknowledged by boards of
trade and all those interested. If the sub-
sidies now asked be granted for the en-
tire line, the company would begin to
build the southern portion immediately. ‘A
railway ferry between Manitoulin
Tobermory is part of thé plan.

G. M. MarsaaLL, who was in financial
difficulty, has been carrying on a tin and
tobacco business, in Dunnville, in the
name of his wife, Elizabeth, since Nov.,
1806, and now she makes an assignment.
——Four years ago, J. R. Huggart failed
as a dealer in men’s furnishing goods in
Woodstock. For some time afterward he
was employed as a clerk in that town, and
in July moved to Toronto, and opened a
store in the name of his daughter, Miss
E. G. Huggart. We have just heard of
her assignment.

and

AN offer of 50 per cent. is made to the
creditors of the Stevens Implement
Manufacturing Company, at Winnipeg.
——An assignment is made by W.
Wardrop, Lac Du Bonnet, who left the
province of Ontario, where he was in the
lumber trade, and opened a general store
at Whitemouth, Man., in the fall of 18g6.
Two years later he moved his store to the
above place. Now he owes about $4,000.
——A bailiff is in possession of the tailor-
ing shop of W. J. Richardson, at Qu’Ap-
pelle, who is reported away {from the
place, and the stock will be sold for the
benefit of creditors.

ONLY two months ago, R. Fawcett
went from Toronto to Hamilton, --and
opened a tailoring shop. He had failed
while in Toronto, about 1890, and never
made any money. Now he finds that his
Hamilton venture was no improvement,
and he assigns,——Another assignment is
that of G. V. Orser, blacksmith, at Tren-
ton, who had been there for several years.
——As we intimated a week ago, a set-
tlement has been made with the creditors
of Miss C. Rudkins, dry goods dealer, at
27Y% per cent. J. E. Hutton, who is a
general storekeeper, at Thornbury, is
offering his creditors 55 per cent. of their
claims.——G. C. Ives & Bros. started a
planing mill at Colborne in July, 1897,
and after barely making a living, assign.

THERE are two grocers in trouble in
Vancouver; one of these is J. A. Dickie,
who succeeded Carmichael & Dickie. They
dissolved partnership in the middle of
January last, Dickie paying the former
$800. This appears to have been too
much for his interest in the firm.——The
other person is R. C. Lawrence. The
sheriff has taken possession of his stock,
and it will be sold for the benefit of
creditors.——Owing to the failure of the
wholesale grocery firm of Oppenheimer
Bros., who held a chattel mortgage on
the general stock of J. H. McMillan, at
Nanaimo, his store has been closed.
Possibly another wholesale firm will be
able to arrange with the bank and take
over the security, and he will thus be per-
mitted to continue business.

Every young man looks torward to a successful fu-

ture. Our College Course .insure it every time. They
are just as suitable for young women, too. Those who
are highest atthe top bc%lan at the bottom with proper
preparation. Those without this preparation are sure
to be left behind. A tair futurg lies betore you. We pre-
pare you for it. Write for our Calendar.

Central Business Collage s&stowcnic™™

.W. H. SHAW, Principal.

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%%. Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County: GRAHAM & KNIGHT.

AMHERSTBURG. Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.
MEAFORD——Grey County. C. H. JAY & COY,

Bankers, Fi jers and Canadian Exp Co.
Agents. Money to loas,

GEORGE F. JEWELL, F.C.A., Public Accountant
Pa and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce oolleotions e on
commlission, lands valued and sold, notices

A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as

ceferences
H. H. MILLRER, Hanover

¢ WINNIPFG OITY.”
WALTER SUCKLINGC & CO.
Real Estate Acents and Managers

Deal in city property exclusively, Manage over §0)
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,
SOUND, ON1.,

i d Auctd for O ty of Grey,
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory ard mill-
sites in good locations to dispose of. Loans eftected.
Best of references. :

In Great Britain THE
MoneTARY TIMES is rep-
resented by Mr. W. H.
BorFey, 44 Fleet Street,
London, E.C.

Pt vvRNe

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mentior
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Without Trade Mark

The Sylvester
Gas & Gasoline
Engines@ddodo00

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed). get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing,

They are built in sizes from 1 to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

‘London and Lancashire Life

Head Office for Canada—Company’s Bldg., 164 St. James St., Montreal
CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager. J. L. KERR, Asst. Manager
Inspector Ontarlo—A. STEVENS BROWN, GALT

The Manufacturers Life Insurance Gomp'v

...of Toronto...
GEORGE GOODERHAM, President d. F. JUNKIN, Man. Director.

Statement for the Year ending Dec. 31st, 1900.

According to the standard of the Insurance Department of the Dominion of Canada.

INCONME. :
Received for Premiums. . ..o iuitiiieeiiiitaieteaneneeeonnnnnee soneneenns . $590,875 04
From all other Sources .......ccccieineeinnnnn.n. et iieiteriieeeteaana 203,749 11
$794,624 15
DISBURSEMENTS.
To Policyholders for Claims by Death ......... tetrecnannsd e teteeeseeeaeraas 87,830 04
To Policyholders for Endowments, Pividends, €tc. .......c.e.vvieniinnnnnnn. 39,834 69
For all other ACCOUNES .. .iueinitiiieriins cieereanonneressernnsenenceennnan 179,702 80
$307,367 53
- ASSETS. ’

Municipal Bands, Stocks and Debentures.........cveveveviiaienninennnnnnnn. $854,788 37
Loans on Bonds and other Securities ................ e et tieaeetareaaen 104,511 53
Mortgages on Real Estate .. ccvit tovinniiiininiiiieniiennenernnecnnnnnnnns 918,140 12
Real Estate.......... sesterece sassesenns e tiesbes e te e et aaaeaaa 36,815 25
Loans on Policies .......coviiivinnninnnn S oo es et ieanetesnaat st taaennne 147,124 09
Accrued Interest, Net Deferred Premiums, etc. vvve.evvven.... e et 145,448 91
Cashon hand and in Banks .. ieeeiiiininniieniinitonnnennncnoeseoensnnnnns 72,410 37
$2,279,268 64
LIABILITIES. .

Liability for Policy Reserves, Government Standard .........cooevvevenunnnn., $1,914,174 00
Special Reserve Fund ..........coiiiiiiiiiiiiii i, e eeeeeteieeanaans 36,333 00
All other Liabilities. . ....ouit ettt ittt i ieneereneneerannnns 27,644 58
Surplus on Policyholder’s Account........... L N . 301,117 06
‘ $2,279,268 64

e ——————

HE other day at noon a party brought in the copy for a

>prospectus that he wished printed in time to mail the same
night. Promptly at 5 o’clock the job was delivered to him in
perfect order and condition. Quick work like that is an every
day occurrence in our printing department, not that we like rush
orders, but it goes to show that our facilities are excellent. We
solicit enquiries from those desiring fine printing.

NEW CORPORATIONS.

Following is a list of new compamesi
lately organized throughout Canada, tha‘_
have received Government charters, ©
have been granted supplementary Letters
Patent. The object of the compa{lY:
amount of capital stock, location of Pri?
cipal office, and names of incorporators
are given, so far as obtainable, 37
whether the charter has been gfa“tes.
by Provincial or Dominion Govern'me'ntd‘

Chatham Mineral Water Co., Limite¢®
Chatham, Ont., is allowed to increasé ‘::
capital stock from the sum of $15,000

,000; Ontario charter.
$6:Sv’ictoriav. Shoe Co., Limited, TOl'Ontos:
Ont., to manufacture, buy and sell bo?’t-
and shoes and foot gear of all descriP
tions; $40,000. H. H. Moorehousé,
Minister, H. Jones, J. S. Lovell, w.
McPherson, G. F. Rupert, and
Bradley; Ontario charter. .

Pertl)l’ Flax and Cordage Co., lelth’
Stratford, Ont. Increase capital Sto¢
from $30,000 to $50,000; Ontario C?after‘ .

Aylmer Iron Works Co., le‘tel
Aylmer, Ont. To manufacture and S;S
pumps, spraying apparatus, scales, truc
and machinery, and generally to ?al"fty
on the trade and business of a machlﬂ‘S:
foundryman and iron manufacturer; $30/
000; E C. Jenkins, J. H Glover, H. iy
Ambridge, C. F. Caven, and L. L. She »
don. _—

Ontario Farmers’ Cordage Co., Li™'”
ed, Brantford, Ont., $100,000. ToO maﬂa
facture cordage, binder twine, etc. S;-aft. .
Kitchen, J. G. Hanmer, Fred. Chalcralt -
A. H. Elliott, S. L. Messecar, an
G. E. Cooke; Ontario charter. . Co

Ingersoll Metallic Manufacturing v
Limited, Ingersoll, Ont., $20,000.
make and deal in furniture and article
metal, and a foundry business.
Clarke, P. H. Forman, and Wm.
Ontario charter.

Miners’ Supply Co., Limited,
Centre, Ont., $20,000. Miners’ suP -
and general merchandise. Wm. Blacl.
wood, W. A. Preston, Louis Hame»
Ontario charter. ]

Argentine Peat Syndicate, Limlte‘:i
Guelph, Ont., $60,000. To make and
peat, peat fuel, peat gas, moss, a‘““f's
ium, cement and clay. E. Py Hawk“x
George B. Morris, A. D. Campbell, G
Griffin; Ontario charter.

s of
T'oull;

Mine

plies

f
We hear of the formation in Ottawa ©

a company to build a large confectionery
and biscuit manufactory, with a capital @
$100,000. The factory is to cost $750°>

HiraMm M. PeaRrL, and a Boston SY“.i
cate, are asking the Nova Scotia Leg!%
lature for incorporation for the Amer'”
can Coal Co., with a capital of $1,000,00%
owning coal areas at Caribou Cove.

SiR WM. Van Horng, and Mr R
B. Angus, of Montreal, and Mr. G- d
R. Cockburn, of Toronto, are interest¢
in a movement to control the salt outp¥
of this country. Options have alred y
been secured on a number of salt wel.;'
which are situated chiefly in O“tar.l:
and a company is applying to the Domi®
ion Government for incorporation for t
purpose of developing them.
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THE valye of the stock of the Canadian
en-eral Electric Company, recently trans-
l'ea]ed‘ to the Royal Electric Co., Mont-

» 1S placed at $612,000.

iTHE sheriff is in possession of the assets
owat & Co., hardware dealers, Tren-
The firm is now composed of the
of Robert Mowat and Angus
Tquhart, who failed in 18g4. It is now
e‘:dent that they have been struggling
U8 for some years, and have at last
0 compelled to assign——In Novem-
l‘nr’ 1896, T. H. Hall purchased the bank-
Sopt clothing stock of Frank Hall, Owen
in“nd' amounting to about $4,000, mak-
N uic:my a srflall payment at the time of
usin ase. With the keen competition for
20 €ss, and the lack of capital, he made
Progress, and now assigns.

ton,
Wiveg

FINANCIAL NOTES.

BItji"tl';ehannual g.eneral meeting of the
avi : Columbia Pen.nanent Loan &
Weekgs Co. was held in Vancouver last
ing g A resolution was adopted increas-
€ number of directors from five to

e:m The retiring board, consisting of
ilsrs. Thos. T. Langlois, David H.
_q.son, M.D.; W. H. Malkin, David
a:%:cer’ and George J. Telfer, was un-
. tli)usly re-elected, and Messrs. George
mmmn and George Ward were unani-
. ¥ elected. The financial reports for
year 1900 were read by the secretary,
Were received with great satisfaction.
fey showed an increase in the assets

€ company for the year, amounting to
$130,878 o1 ’ &

e !earn from a St. John paper that it

Bay ¢ intention of the management of the

of Nova Scotia to enlarge their

_h establishment in that city, by the

101 of a large extension at the back
€ present building.

‘“ab]e' bfmks of Ottawa have united in
. olshmg a.clearing' house, which is to
end l:)ened this week. Each bank will
clearinne clerk and one messenger to the
m°fning house, at a cet:tain hour every
turng 'g. The !)anks will take alternate
cltarinm supplying a _manager for the
a monf house, who ?vﬂl have charge for
at th, g— The clearing will all be done
ank of Ottawa.
to ¢ understand that London, Ont., is
fal ‘the' hefxdquarters of another finan-
nadlnstxtunon, to be known as the
direes oa Tru§t Company. ~ The board of
ron Ts wxl‘l' consist of Messrs. V.
s&ungn’ Philip MacKenzie, William
T 1y 1S John W. Little, F. E. Leonard,
S. M“)OP“l‘dom, Walter Bell, Dr. Charles
e, and Mr. George A. Somerville,
anag;:. of ‘the Huron and Erie, will be
. € director. It therefore starts
2uspicious circumstances.

m;a:iaffitoba.a.nd. North-West P?an
Verm: Is petitioning the . minion
wing o ent for an act to permit it to
itg ind& its business, ar.ld, after paying
n ~ning\t€dness, to realize, upon its re-
a assets and distribute the amount

ong shareholders.

t Story comes from St. John, under
% Py, uesﬁi@y last, that the People’s Bank
. edel‘lcton, and the Bank Of St,

b!’an
&ddjt

Stephen, at St. Stephen, may amalga-
mate with the Bank of New Brunswick.

A man named James Armstrong was
sentenced last Friday, in Winnipeg, to
three years in the penitentiary., He was
arrested early in Feb., charged with carry-
ing on counterfeiting in the palace of the
Archbishop of St. Boniface, where the
dies he used were found.

THE TARRANT EXPLOSION.

The companies have agreed not to pay
explosion damages consequent upon the
Tarrant disaster, continuing the special
committee with the power to incur legal
and other expenses, which will be pro-
rated among the companies interested.
Relying upon the investigations made by
counsel, the committee is satisfied that
quantities of various prohibited articles,
largely in excess of the limit permitted
by law, were stored in the Tarrant build-
ing at the time of the explosion. The
committee holds that liability for any
claims caused by explosion alone should
be absolutely denied by the companies.
The report reviews the legal conclusions
of Counsellor Michael H. Cardozo’s
opinion, as follows:

“The policies upon the building of Tar-
rant & Co. were, as to the insured, void;
but that as to the mortgagee, such poli-
cies were valid. The companies liable
thereon should, therefore, upon the pay-
ment of the same, take subrogation as
against Tarrant & Co. That, so far as
the contents of said building belonged to
Tarrant & Co., the policies upon such
contents were invalid. So far as such
contents belonged to persons other than
Tarrant & Co., insured under separate
policies, where such insured had goods on
storage in excess of the amounts allowed
by law, such policies were void; and
where the insured had not violated any
provision of law, such policies were valid.
As to losses on buildings, destroyed by
explosion, the companies were liable for
the damage by the fire ensuing, but not
for explosion damage. The companies
were not liable for the damage caused by
explosion alone.” .

The committee stands by Mr. Cardozo’s
opinions, and declares that Tarrant &
Co. are liable for all losses arising out of
the explosion, and that the city of New
York may be held liable for such losses
by reason of its negligence in failing to
enforce the provisions of the charter as
to the storage of explosives and other pro-
hibited articles. In conclusion, it recom-
mends that the companiés, without con-
sidering the merit of these suggestions,
take subrogation in each instance where
payment may be made. In the judgment
of the committee, all interested companies
should abide by the opinion of counsel
and resist any and all claims for ‘ex-
plosion damage, and that the adjustment
or settlement of all other claims that may
be asserted against them should be under
the direction of the committee. And so
the companies will not pay any losses
caused by the explosion alone, or to any-
body who stored merchandise in quanti-
ties in violation of the law, or on the Tar-
rant building or stock.

Fire Marshal Seery, as the result of his
investigations, finds no legal proof of un-
lawful storage of combustibles, and says
the only man who could shed light on
the question perished in the explosion.—
Standard.

—It is reported that a Lunenburg,
Nova Scotia, man has been engaged to
manage a large lobster-packing estaplish-
ment, at Anticosti, for M. Henri Menier,
the French chocolate millionaire, who
owns the island. An effort is to be
made to collect taxes on the property
from M. Menier. The island cost him
about $125,000, and he is said to have
refused $3,000,000 for it. He has expend-
ed about $1,000,000 in lobster factories,
saw-mills, and other industries.

—Right side and wrong side lie so close
together that the ability to generalize
from a single example—Emerson’s de-
finition of genius—is sometimes mislead-
ing. A New Orleans lawyer, somewhat
of a politician, who was recently asked to
talk to the boys of a business school, pre-
faced his address by a few extempore re-
marks: “My young friends,” he said, “as
1 approached the entrance to this room I
noticed on the panel of the door a word
eminently appropriate to an institution of
this kind. It expresses the one thing
most useful to the average man, when he
steps into the arena of life. It was—,”
“Pull!” shouted the boys with a roar of
laughter, while the horrified politician re-
cognized that he had taken his text from
the wrong side of the door.—Exchange,

[E LONDON GUARANTEE;:
~ and ACCIDENT COMPANY

Limited, of LONDON, England. @
Head Office for Canada, Toronto

Issues Guarantee Bonds at owest rates,

covering: .
';ov.'rcli‘:;m' écggtlmtmu, .
b **Ri 5 ashiers, -
y Officials. Clerks,
lway and Collectors,
Company Insurance Agents,

Administrators’ Bonds,
Appeal Bond¢y
Liquidators’ Bonds, etc., etc.

Por information apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

For Sale in Brandon, Manitoba,

A General Dry Goods, Olothing and Furnishing Bum-
mess in one ot the best retail centres in the Dominion of
Canada. Closed tenders will be received to the a8th ot

J , 1901. Satisfactory reasons for selling. For
rtu:u(ars apply to I. R. STROM . P.O. Box 393,
?randon. Manitoba. :

', Machinists' and Fopnders’ b in
best mining camp in British Columbia, Growing busi-
ness ; splendid opportunity for energetic man. ‘or fur-
;nr particulars address Box 10, Monetary Times Office,

‘oronto.

For Sale—In the Town
of Whithy

A large solid brick, two-story dwelling bouse, 'with six .
acres of land attached ; on the premises are alsoa good
barn, orchard and wind mill, with pipes to lawn and .gar-
den ; the house has slate roof, is lighted by gasoline,
with bath-room and w.c., and surrounded with beautiful
shade trees; the buildings in (iood state of repair, .
Whitby is the nearest town east ot Toronto, and is as-
sured of becoming a lake shore summer resort ; will be .
sold at a bargain. For particulars apply to JAMES
RUTLEDGE, Whitby, Ontario.

Feoncing & Metallio Roofing

and siding business and Ylant for sale; reason for sell-
ing—not sufficient capital to push business. The Locked
ire Fence Co., Limited, London, Ont.

Slow

pay
|

And Bad Accounts
are specialties with
our collecting depart-
ment.

Don’t write anything
off until we se¢ what
we can do with it

R. G.DUN.& CO.,
Toronto and Principal Cities
ot Dominion

KING IRON WORKS |

BUFFALO, N.Y.

Marine Engines
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Fee —_ The Dominion Brewery Co.

< lam now, Rev:smg my List 1 LIMITED

< of Toronto Properties. Send BREWERS AND MALTSTERS
me particulars of all you TORONTO

have for Sale, Exchange or
Rent.

H. H.
WILLIAMS

Real Estate Broker

10 Victoria St.,
Toronto

o whrataradorda shrbrndrads uf,

FZaSTAN A

o

i;\ FIARNTRS AAPR YNAS AP TAS AP APS T AR SAP

X ahontradonts

' MANUFACTURERS OF THE

caenred White S
Label Ale

and see that our Brand is on every cork.
s or i‘t Our Ales and Porters have been €x°
amined by the best analysts, and they bave

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

FAC-SIMILE OF
‘WHITE LABEL ALE
'

ARAPANAGS TP A APA S IFANARARN

|47 FRONTST. EASTTORU NTU

THOMAS WEST, ROBERT MCCLAIN,

We desire to place at your disposal our facilities for supplying
Pumping Machinery of any type for any duty. Our pumps are
in use in the largest mills, manufactories and municipal water-
Send also for

Booklet on the Northey Gas and Gasoline Engine if you are inter-

works in Canada. Send for new free Catalogue.

ested in cheap power.

THE NORTHEY CO,, Limited, ¢ s Toronto, Ganada

JOSEPH GILLOTT'S

Of Highest Quality; and hnﬂni Gmtelt Durability, are therefsre
Noa. with exquisitely Fine Points, forARCKITECTS ENGINEERS,
|_and DRAUGHT MEN—170, €179, 291. 303, 431, 659, 1000.

« Grand Prize *’
Paris, 1900.

Pulp Wood Machinery
Barkers

2 AND 60 INCH.

INCH
e INCH,

Heavy machines, thoroughly well made, for fast continuous service—made either hand. dOW“ atefs
delivery, "WITH QUR cutting up rig 2 men handle 100 to 125 cords per day, t'ukmgleg! dhn‘
delivering cut wood to barkers in any length.  Special cross cut machines also suppli for ban

shorter or smaller wood.
Save Your Siabs Ertten e W AT EROUD,

perfect pulpwood Tons of Li nk Belting for handling BRARTFORD CANADA
'y

and conveying kept constantly in stock.

mmmmmm .
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THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL oF COMMERCE, of Montreal (in 186), the
TrapE ReEVIEW, of the same city (in 1870) and the
‘ToRONTO JOURNAL OF COMMERCE.

&~ ISSUED EVERY FRIDAY MORNING «»
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Book and Job Printing a Specialty
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THE SITUATION.

authof ra'ilway subsidies in land, the announcement is
% oritatively made, the Dominion Government will grant
o mOre.. _ Mr. Charlton has a bill in the House of Com-
BS which provides that no grant of public lands of the
°m‘§lion shall in future be made to railway or other cor-
g:::t.lons. He figures that 65,000,000 acres, enough, as he
DOratl't,‘to make three provinces, have been given to cor-
ied lons, and' he speaks a little loosely of these lands as
bil ‘]:P and‘w1thheld from settlement. The principle of his
° t’h e l"emmds the Hquse, was made part of the platform
l‘oas Liberal Convention in 1893. Mr. Sifton made the
¢ statement that there are no more lands available to
maft‘Ven to companies. Mr. Blair, going to the root of the
2 an:ll‘, announc?d that the. Government had resolved to
and thon the policy of making land grants to companies,
us return to the position taken by the Liberal party
di°nVentlon eight years ago, which they have admitted-
Stegarded in the past. The other day, Premier Ross
erntal:io refused a further grant of land to one of Mr.
. ague s ?om'panies, on the ground that it had been gran-
Tailyy subsidy in money, and he desired to see the promised
aY under progress before he granted land in addition.
pﬂnieew Ontario there is much land, which no doubt com-
S would be willing to accept as free gifts. If Mr.
arlton’s bill be allowed to pass, it will be a pledge that
Ominjon Government will carry out its new policy.

in, du::ierr'lier Ross. has promised to bonus the beet sugar
lishlth ¥ in Ontario. Ir{ Quebec, two attempts to estab-
. romie Industry havg failed ; but on the back of Mr. Ross’
pOSSibTe a demand is made there -for'a third trial. It is
eld 1 €, even pro?able, that Ontarl? is a more promising
able fzr the experiment. A bonus is the least objection-
ut iy li]m,.of Governr.ner.lt encoura:gement .to new ventures;
’imite; 'Oul-d be, as it is to be in fact in this instance,
e In time, limited in amount, we may ere long find,
Ton bounty ought te have been.

of thI:I;;[ G. H. Hees, Chairt}'xafl of' the Tariff Committee
in o e anufacturers’ Association is reported to have said
to cent speech that the Dominion Goverament ought
urged to send a diplomat to Australia “to try and

arrange with that country a preferential tariff.” The
Dominion Government has no power to make any such
arrangement and the Government of Australia is in the
same position ; and if Mr. Hees' advice were followed,
which is simply impossible, the diplomat would find that
his services were not in request. Mr. Hees' suggestion,
strange to say, was unanimously adopted by the tariff:
committee of the Association. A civil answer to avert
wrath, may be expected.

One of those unforeseen divisions, which in a thin Honse
are sometimes accidental, has caused a flutter of surprise at
Ottawa. The question of granting a bounty on refined
beet sugar was raised by Dr. Sproule, whose object was
to force the measure on the Government, by whom no
declaration of policy has been made ; and the division took
place on Mr. Fielding’s motion to adjourn. The vote can-
not be taken even as indicative of the feeling of the House
on the question ; and the small majority of nine is thought
by some to be due to extraneous causes. '

The Prohibition law of Maniobat has been judicially de-
clared ultra vires of the Legislature. As originally drafted,
Mr. Hugh John Macdonald says, he thinks it would have
been sustained by the Courts. The Provinces have the right
toregulate the sale, and the original bill prohibited the sale
over a bar and provided for the licensing of wholesale
houses and the sale of beer, wines arrd liquor by the bottle;
but the Prohibitionists would have nothing less than total
prohibition, which their lawyers could hardly help knowing
the Province had no power to grant. Appeals even to the
Privy Council may be made, but the only purpose they
will serve will be to keep Prohibition lawyers employed
and the’question hung up for an uncertain time. We ap-
prehend that no lawyer has any real doubt on what the

result must be. .

Eleven different steel companies have combined under
the name of The United States Consolidated Steel Com-
pany, with a capital of $1,100,000,000. There are among
them a company:that makes,wire, another that makes tin-
plate, a third that makes tubes; and according to report,
the new company will make all kinds of steel goods even
as small as needles. The Carnegie company has of course
a large share. It looks as if the methods of the new com-
pany would be those of the Standard Oil ; and as there are
few important competitors left in the United States to des-
troy, new pastures will be sought in foreign countries.
Europe will have to look to her laurels, threatened as she
is by a new and hitherto unheard of industrial combina-
tion. Already a combination issaid to be contemplated in
Europe against American industrial invasion. By protec-
tionist countries it is easy to understand what weapons
will be used. England will have to guard her great inter-
ests, in some way not yet apparent. So long as Canada
can produce steel at less cost than the United States she
is comparatively safe. It may be taken for granted that
attempts will be made to capture our most promising steel
works; success in the attempt would seem to threaten a
calamity of serious import. .

A new method of treating consumption, which is
reported to cure ninety-nine cases out of a hundred is being
carried on by Dr. Clement Philippe in Paris. The method
is to inject under the skin a tuberculosis toxine in lean
beef, glycerine and peptone. This discovery coming so
soon after that of injecting formaldehyde gas through the
chest into the lungs shows that science is being specially
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directed to find a cure for the ravages of an enemy which
claims an average of more than one to every family even in
Canada. The Ottawa Congress in seeking aid from Gov-
ernment, in effect declares the inadequacy of existing legal
provision for fighting the disease. Individual effort is most
praiseworthy; but it is limited and quite unequal to the

-task before us. There is no prospect of the municipalities,

as a whole, moving in the matter, and this being the case,
the Legislatures are appealed to. What the response will
be, or when it will come, is at present unknown. A great
awakening to the danger that is ever present seems to bea
necessary preliminary to a general movement against this
most formidable enemy of the human species.

The question of the Dominion Government using its
powers to acquire the Island of Anticosti for public pur-
poses, has been raised ; but apparently not in a serious
way, and the owner, M. Menier, has been interrogated on
the subject. He does not think there is anything serious
in the talk ; but he is quoted as saying that though he does
not wish to sell, he should consider any serious offer of pur-
chase. If the Government§determined to buy, the plan
would be to proceed by arbitration, which would preciude
all haggling between the buyer and the seller.

RAILWAY NATIONALIZATION IN MANITOBA.

Premier Roblin of Manitoba took the first opportuni-
ty, after the opening of the legislature, to say that under
any circumstances, the principle of the Government’s Rail-
way policy will be adhered to, though he hinted that
amendments might be madein the bargain with Mackenzie
& Mann. The principle on which the Government went
to the elections was the nationalization of the Railways,
and this they received a mandate to do. The lease from
the Northern Pacific with the right of purchase, at a given
time, is in the direction of the fulfilment of the obligation
then assumed by the Government. . The fact that the Gov-
ernment does not propose to work the line itself but dele-
gates that duty to a company, by way of lease, does not
alter the fact of Government control, with the option of
Government ownership.

A bargain has also been made by the Government
with Mackenzie & Mann, regarding the Northern Railway
of Canada. This contract does not provide for the nation
alization of the road but aims at giving the Government
control of rates. The Government undertakes to guaran-
tee nearly six millions of the company’s bonds, in return
for the right to control the rates. The questionis raised
whether the Government has constitutional power to
grant this right to the company, and the opinion o
eminent lawyers is said to be that it has not. That right
belongs to the Dominion Parliament, and the question is
whether it could be induced, as a means of ratifying the
contract, to exercise it on behalf of the Province. The
great fact remains that the Northern Canadian Railway
would not be nationalized, but would remain the property
of a company. The contract contains the vices of the old
system with the added responsibilities of the new ; it does
not secure the Government for the liability it assumes for
$6,000,000 of the company’s bonds.

Since the Premier regards the contract as open to
amendment, here is a vital point on which amendment
would seem to be indispensablq, The Government has
come under an obligation for the company to the extent,
in round figures, of $6,000,000, in respect to a road in
which it acquires no right of property ; and if, at a future
time, the Government should desire to nationalize the road

he
it would have in effect to make a second purchase of t

property. The six millions ought surely to count for som:
thing towards payment of purchase money for the roat
The owners of the road have the option of refusing t© pllld
the transaction upon that footing ; and if they shou ¢
refuse, the transaction might lapse. Better this than th?l-
the Government should add $6,000,000 to bonuses to 2 "a;l
way in which the giver has no right of property. Especi? z
would this seem to be incumbent on a Government Who;e
avowed policy is the nationalization of the railways of t ¢
Province. There is a strong probability that this Con“_a(;
might render nationalization of the Northern Canadi#
Railway an impossible achievement.

PROTECTION VERSUS RETALIATION.

Not a few Canadians have been impressed by the prO:
posal made by Mr. McNaught before the Canadian Man®
facturers’ Association, that the rebate of 33} per Ce'::(;
upon English goods coming into Canada under t .
preferential tariff should not be allowed unless the g°
come direct from England into Canadian ocean ports;
This sounds bold and patriotic, and looks well at the firs
blush as a protest against our building up United States
ports such as Portland, Boston or New York, while wé
have good Atlantic ports of our own. But importers an
other business men cannot ignore some circumstances
which this resolution appears to leave out of sight.

From the province of Quebec we have the Cana
Pacific Railway running through two of the New Engla®
states to reach tide-water at St. John. Also the Gl’f"“
Trunk running through the state of Maine to reach tide”
water at Portland, besides crossings into the United States
of different roads at St. Albans and Derby Line. These
roads use freely the bonding privileges agreed upon by our
government and that of the United States to overcomé
the hindrance to through traffic which high tariffs o2
either side of the boundary impose. Again, we have 1
the province of Ontario a network of railways, the M‘cg
igan Central, the Canadian Southern, the Grand Trun¥
conveying freight and passengers by night and day throug
this country, to and from the United States, with bond“'lg
privileges at Windsor, Sarnia, Niagara Falls, Fort E“es'
Cape Vincent, Prescott. Has it occurred to the advocate
of this resolution that a very natural result of its passagé™
discriminating thus against American Atlantic ports—
might be the abolition of these bonding privileges ? of

It would, to be sure, play havoc with the business
the New York Central and Michigan Central railway$ to
and from Chicago and the West to have these privllegez
abrogated; but it would equally injure or destroy a larg
part of the business of Canadian shippers and imPOfteri'
The C. P. R. line could no longer carry freight from Ste
John to Montreal nor the G. T. R. from Portlanfi, 3nr
Ontario importers could no longer get their repeat impo
orders from Europe rapidly via New York or Boston.
La Presse puts it, we in the west should be limited tO <
long journey via Intercolonial Railway from Hallfahe'
However such a pro-Canadian resolution might please_t
people of our Maritime provinces, it would be a Se"‘out‘
bandicap upon an%enormous aggregate of inward and ou
ward business now done by virtue of friendly bondi
privileges. There are some other business men t©
considered as well as manufacturers. s

As to the attitude lately taken by the Grand Trunki
proposing to use its line to Portland for export trade i
summer as well as in winter, is this road blameworthy od
this regard? We have seen a statement of the Gra of
Trunk manager which seems to indicate that the port

dian

the
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Montreal or the steamship lines which run to it are not |

Without reproach. Besides the fact that Montreal steamers

O not furnish all the export shipping space that the Grand

tunk requires, as alleged in Mr. Reeve’s explanation, the
Statement is made that while this railway has bought land
2 Montreal on which to erect terminal facilities to accom-
Modate its growing export trade, the authorities of that
City refuse to allow the laying of an additional track, “and
thus prohibit our using our Montreal terminals at our own
expfmse." This is another side of the question. ¢ Our

usx‘ness must go on,” the Grand Trunk people say; and
't!‘e inference is that if they cannot get the terminal facili-
ties and ocean steamers they need at Montreal, they will
80 elsewhere with their trafic. Would other business
™en act differently ? It would become our good protec-
tionist men in Canada to consider the other side of the
Question before committing themselves to a measure which

mtlght easily bring serious retaliation from the United
ates,

+  HIGHER FIRE INSURANCE RATES.

) In view of the results of fire underwriting in Canada
>i Uring the year of disastrous memory 1900, it is not surpris-
g that rates of premium have been raised. It is plain
: ::)W, to the meanest comprehension, that the ratio of loss
3s s0 great last year that no profit resided in the business
o fire 1nsurance. But there is nevertheless a great deal
is gfumbllng .over‘the fact of increased premiums, and this
inc:t surpnsmg either; for it means much to men of small
and Mes who wish to protect their property by insurance,
Proﬁlt means much to merchants and manufacturers whose
ts, already lessened by competition, are further re-
:Ced by.this unwelcome tax. Still, those who are trying
no:‘PPOrtlon the blame for increased rates where it does
. P"OPérly belong, should bear one or two circumstances
1 manq,
1llsur1t is generally'understood that several prominent fire
ance companies refused to continue underwriting in
u::)lada .unless rates were adv‘ancefi[ It .follows naturally
comn th?s that treaty companies with ?Vthl:l for years ‘the
Wouﬁ?mes flomlcﬂed .here had been reinsuring surplus lines
eca consider the withdrawal of their treaties necessary
use of the unprofitable nature of Canadian business.
fce‘::;l-)er’ .there were anomali_es i.n ?he fixing of rates upon
rect 1n kinds of hazards: which it is now proposed to cor-
o e;( It seems now as if thf: underw;xters were resolved
. act Tates better proportioned to risk; to con.d.uct the
o 1€ss in fact on no plane of sentiment or favoritism but
Make the premium fit the risk.
be mIn the new schedule-rating of I"iSkS. which‘ %s about to
Correzde let us hope that some glaring inequalities will l?e
amt ted. There are numbers of examples of these in
citeg ers of places', but one or two in Toronto may be
ne .t Betweer.l King Street :?nd a str'eet par.allel toitis a
Warg:hen feet wide. On one glde of _thls lane is a drygoods
Othey 0}136, a:nq other propertles. written at 85 cgnts; on the
Upog snd? within a .dozen feet is a.wood-workmg.factor.y
ey Wwhich $2.95 is exacjtec.i. Is it reasonablsf that this
rontce to surrounding bunld'mgs should be permitted? On
Street, south side, is a row of warehouses and
i gc?s, non-hazardous risks; behind them is a wood-work-
Rop. }?\Ctory, the danger from which has compelled these
premiaza\rdous shops to pay from 10 to 25 per cent. extra
. w“m- Shquld not a cure be found for this peril?
‘mldagt f.actonfes in Toronto, and welcor!rxe them, but they
condiy; e in their proper place, ar.nd sub!ect to necessary
tions. The three-years rating hitherto given on
1¢ offices is to be discontinued. On factories within

the city the rates of premium are to be advanced. In fact,

in what is described as the congested district—bounded by

George Street on the east and Simcoe on the west, and

from Wilton Avenue and Agnes Street to the Bay, there.
are certain advances made.

BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of January,
1go1. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc. :—

CANADIAN BANK STATEMENT.

LIABILITIES.
: Jan, 1901 Dec., 1900,
Capital authorized ......... tieeseese.s 974,875,332 982,608,664
Capital paid Up ..ccveeeeconcecns vee.. 66,436,769 67,087,111
Reserve Funds .....cceevevevncenns ... 34,910,349 84,501,349
Notes in circulation .....c.coeeveeeies $45,025,306  $50,758,246
Dominion and Provincial Government
deposits ..oviieanionn [ .es 6,647,619 7,468,003
Public deposits on demand ............ 93,960,336 109,436,035
Public deposits at notice .............. 204,088,710 188,479,500
Deposits outside of Canada .v.evueenes 20,600,699 20,442,385
Bank loans or deposits from other banks
secured .....ceccoecanes tesesssennes 1,679,148 1,642,187
Due to other Banks in Canada 2,903,467 2,823,710
Due to other banks in Great Britain .. 3,605,949 4,190,636
Due to other banks in foreign countries 913,026 526,104
Other liabilities ........... tesssasenen 5,675,667 6,383,600
Total liabilities ...oveeeereecncnns $384,958,900  $392,150,481
Specie....oouen . $11,707,841 $11.773,336
Dominion notes 20,607,552 19,785,173
Deposits to secure note circulation .... 2,392,973 2,387,978
Notes and cheques on other banks ...... 10,881,999 16,401,669
Loans to other banks, secured.......... 1,644,187 1,607,186
Deposits with other banks in Canada.... 3,808,551 4,402,855
Due from banks in Great Britain........ 8,396,426 5,249,232
Due from other banks in foreign
countries ......... seesececaces ves 9,405,114 11,677,099
Dominion or provincial Govt. debentures
or stock ..... eseseees vedecacnne 11,228,740 12,451,142
Other securities ....cocevecesscaces ves 88,788,910 87,798,826
Call loans on bonds and stocks in Canada 33,250,433 33,981,478
Call loans elsewhere .........oco0000se 28,837,635 27,234,789
$180,950,211  $184,750,648
Current loans in Canada........... .o. 274,098,345 275,646,892
Current loans elsewhere................ 20,034,576 20,079,290
Loans to Dominion and Provincial
Governments ...... ceesssesesases 2,497,308 3,137,924
Overdue debts.......ccvvveveeeeinnnes 1,871,167 1,924,422
Real estate ............ eeeees cesenan 1,038,524 1,145,701
Mortgages on real estate sold ........ . 612,759 568,783
Bank premises ........... tevasenen. cee 6,420,604 6,496,104
Other assets ...cceveoesccsacasne ceesen 6,097,525 7,792,097
Total assets ........... heesseaenes $493,621,205 $501,342,016
Average amount of specie held during
the month......covvvieninoenneans 11,680,085 11,706,040
Average Dominion notes held during
the month ............ R 19,690,761 19,390,585
Greatest amount notes in circulation
during month .....cceeveieionenn 49,636,766 54,460,813
Loans to directors or theirfirms........ 12,834,058 12,188,943

ONTARIO MORTGAGE COMPANIES.

‘The volume of business done by the Ontario Loan &
Debenture Company in 1goo was much the same as in the
previous year. Rather more new loans were made, buton
the other hand the repayments were greater. Earnings
were slightly less but sufficed to pay six per cent. dividend,
to add $20,000 to Reserve, and to carry $6,000 forward.
To have done this when rates were admittedly low and
competition keen is to have done well. We observe that
while Sterling debentures have been slightly reduced,
domestic debentures are correspondingly increased. The
aggregate of real properties foreclosed and owned and
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properties brought to sale and unsold is reduced to $32,925,
where a year ago it was $48,426 and in 1898 a much
larger sum.

An increase of assets is shown by] the Landed Bank-
ing & Loan Company. It mayjbe remembered that last
year an exhaustive examination of the company’s assets
was made by a committee of the directors and full provis-
ion wasmade for probable shortage thereon. Thisyearalso,
all known losses have been provided for and the total assets
are $50,000 greater. While there is a decrease in savings
deposits, a much larger sum has been borrowed on munici-
pal debentures. The earnings this year are greater than
last, the same dividend has been paid and an addition
made to reserve fund, which is now $175,000. The report
shows an active year.

The last three paragraphs of the report of the Agricultural
Savings and Loan Company are identical with those of
previous year's report. These relate to the continued
keen competition for good real estate loans, to the increase
in the business of the company, to satisfactory repayments
on mortgages, and to the usual audit. The statement for
1900 bears a strong resemblance to that for 189g9: Net
profits, excluding balance forward, are almost exactly the
same, and $12,000 is added to reserve this year instead of
$10,000. Loss on real estate sold amounted to $1,247, 2
very small sum. The statement is a satisfactory one.

MUNICIPAL ACCOUNT KEEPING.

It is satisfactory to learn from the report of the Ont-
tario Auditor of municipal accounts, Mr. J. B. Laing, that
there is a remarkable improvemsnt in the methods of
municipal bookkeeping since 1892. And not only this, but
a marked lessening of loss to municipalities by the adop-
tion of a uniform series of books and accounts for treasurers,
added to regular inspection by officials of the province.
Mr. Laing summarizes the change in the following return
of losses to the municipalities through breach of trust. In
1897 the losses were $100,000; in 1898, $11,000; in 1899,
$4,000; in 1900, nothing. . The Auditor says that during
1goo errors to the extent of $8,000 were discovered in the
books of the treasurers, but in no case was there fraudu-
lent intent, and in every instance the treasurer or his
sureties paid up. The antiquated and rule-of-thumb
methods adopted by old fossil township or county- treasur-
ers are queer, sometimes laughable, and as primitive as
Robinson Crusoe’s notches on a stick. Some among these
officers entertain the views of bookkeeping expressed by an
agricultural society functionary in Essex years ago
“What,” said he, *‘is the use o’ a cash-book ?”

THE CUBAN DILEMMA.

When the American Senate incorporated with its
declaration of war with Spain the famous Teller clause,
they little realized what trouble it was to give rise to in
later days, or how much energy would be spent in trying
to get over it or around it or do anything with it but face
it. Not that this fact necessarily implies any unwisdom
on the part of the framer of the resolution in question.
American politics are a difficult study—difficult enough
even for the understanding.of those primarily interested.
Here is a case in point; and it is one in which the pros and
cons are wonderfully evenly balanced. We are not among
those who refuse to give a meed &f praise to the American
people for the objects they had in mind when they went to
the relief of the Cuban revolutionists in their fight against
a tyrannical government. We say the “American people”
in contradistinction to some of their politicians, who, if we

‘should rightfully be attached to the Americans themsel

bear in mind the large interests possessed by American8
for years past on the Island, which would be subserved .m
no minor degree by a change of its ownership, may C?S‘ly
be imagined to have been influenced by such considerations:
It may be granted however that the Americans as a PCOPle
went into the war with merely the humane impulse to hel_P
an oppressed people. What happened afterwards 15
another stcry—Cuba is placed within their hands, 3P
Cuba being one of the richest spots on the face Of'the
globe, it is easy to understand how the temptation spring®
up to ‘‘keep what is already ours” by right of conquest, by
geographical position, by considerations of national safetys
for the good of the Cubansthemselves, and for half a doze?
other reasons which are apt to come quite naturally into
the mind of a person or a people similarly circumstanced:
It would be too intricate a question to go into exactly as
to what extent the authors of the famous clause foresaw th®
natural cupidity of ‘their countrymen at this juncture 3%
from motives of humane honesty took this means to thwart
it, just as perhaps it would be unfair to find out exactly
how far the wires behind this clause stretched towards the
American-owned sugar plantations of Hawaii. Suffice!
to say that, quite apart from the cupidity generated blY
the semi-possession of a very rich gem like Cuba, there ré&”
ly are very good practical reasons for thinking it 2 .plty
that the Teller clause was ever inserted, that is P‘fo‘”d
the Cubans could be induced to see things in the same
light. Educated Cubans are fully as enlightened, in.telll‘
gent, and patriotic as Americans under the same conditiop$:
But it is hardly to be expected that a small nation Wh{c
has just issued from a prolonged period of war and which
has been refused all but the merest semblance of self-
government for three centuries or more should be able
stand just as well alone, as with the help of a colos
neighbor with fixed institutions and with an open-hand
market. To say this does not reflect in any degree, upo?
the Cubans’ innate capacity for self-government, however:
It is simply a matter for regret that they do not look upo?
this question in the same light. At the same time, they
cannot be blamed for not doing so. Most of the bla:";:
or rather to the jingoistic element amongst them.
people in the world are more open to reason, of X
susceptible to a guiding hand, provided that hand does no
attempt to drag or force them, than the Cubans. If the
Americans from the beginning had tried to understa?
them, instead of alienating their sympathy by wilfully mis”
representing them and their customs and wishes, ¢ J
gratitude which was at first so keenly felt and openly ex
pressed toward the Americans would still be theirs, 3%
the Cubans weuld now be found much more ready to fa.
in with the wishes of the American government. As 1t 1:
now, they are full of mistrust, and this is the cause of th
present dilemma. President McKinley wants the ?“baz
convention which is drawing up the new constitutio? ¢
make some provision in it for American oversight of thz
island and its government, if only in return for all th
Americans had done on behalf of the Cubans. The latte‘;
on the other hand, say there is time enough to make sofi‘n
acknowledgment of this assistance when their constitut.“’.
shall have been ratified and the American troops wit
drawn. And so the matter stands—at a deadlock-
According to recent reports from Washingto
United States government would appear to be willing
grant to the island an indepedent constitution qualiﬁed he -
the following provision. Briefly stated, they are that t.t
Cuban government should never enter into any compact wi e;
a foreign power tending to impair the island’s indepﬁnd.e“ct e'
that it shall never assume any public debt the ultim?

more

n the
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g?z"_’ent of which may be beyond the ordinary revenues of

er:,SIand; that the United States retains the power to
inge ne for the preservation not only of the island’s
nl:endence, but for the maintenance of a stable govern-
thereon; and that all past acts of the present military
Dto:::ment be ratified, and rights acquired thereunder be
ln deedted' All these suggestions appear reasonable, and
Poseq are calculated to render the future path of the pro-
Ang new‘ government an easier one to travel, if accepted.
opepm"lded they are placed before the people in the
the, srhmauner, without undue bluster, we do not see why
| ould not be accepted. The Cubans are an extreme-
depe:suiVe people, as before suggested, and fully as much
S upon the way in which a proposition 1s laid before

0 as on the proposition itself. Whether, however, they
th, Cver be willing to entertain the final provision, namely,
Purey, € United States shall have the power to lt?ase or
; lase lgnds necessary for coaling and naval stations on
Sland, js another matter. kven this difficulty, however,

ok can pe got over by a little skiltul management

ig heedpan of President McKiiley's government. What
;eprmeed More than anything else is that the American
inge. "tatives on the island should treat the Cubans as

€

lnfe

b 0t race, Had this plan been adopted from the begin-

ay, 8 much of the present complication would have been
Q) ed

MATTERS IN MONTREAL.
in ](}:llts is not a time of year when we look for trade activity
of ¢, Teal. Any shipping of what are called heavy goods out
the,.::n Stops as a rule with the closing of navigation. And
the\
in g,

e months. So that we cannot boast of great activity
Mieay

Wholesale quarters at the moment. But this does not
thy 3 at Manufacturers are not busy, for they are. Engine
fattm'ieattd boiler shops; leather dealers and the big shoe
Matep: S makers of hardware as well as suppliers of builders’
rtb“ildi are well employed. Preparations are making for
Soryy, t:g on the site of the big fire of last month, but I am
Teby;; ht.tar that the Board of Trade are hardly likely to
POSM i e:r' ‘handsome home where it was, because the pro-
: l""b(»se 'dening of St. Peter street and some other streets will
© heavy a burden upon them in expropriation.

dey, tement has been made up by the chief of the fire
]‘:Nm 4 :"t of Montreal of what that body needs to put it in an
Oy,

t 2te condition, And when you read it you will wonder

Sta

No, 1 "’lgs_ were allowed to “drift” so long. Here is his list:
NO. Station needs a hose wagon; No. 2 a chemical engine;
“ﬁan‘,;r OS¢ wagon and hook and ladder truck: No. 9, new
"‘gr,,. nd hose wagon; No. 10, new steamer; No. 11, hose
h%e W’a . 12, new steamer, new hook and ladder truck and
gy, gon; No. 13, steamer; No. 16, steamer; No. 18, hook
e“&in T truck. Here are five steam fire engines, a chemical
decdape, 7€ hook and ladder trucks and five hose wagons
Nor © be needed at once at ten different stations in all.
‘taﬁon Y this byt No. g station requires to be rebuilt, various
ey of “Marged, a new one to be built in the far east, 2,500
t}‘ese thy Ose is needed, also hose towers in various places. If
]i“ &S are urgently needed now, they were equally needed

W}'yy::: © Whose business was it to see that they were got ?
2 1ot o Te they not got ? To answer these questions brings up
Tot try t:':‘“_“ to the surface of the municipal pot, which T will
ou hst"' longer just now.

pOsed to ave heard about St. Anne’s market, and what is pro-
?o'hp]et. € done thereahout to get rid of an eyesore. The

;; Sure ;Z“]()f the new Grand Trunk building on McGill street
ity ¢ '

ap, viCirn
Oun

Riq - d

on

B %Y. There is also talk of great changes in and
thay Onsecours market, not before they are needed. Tt is
°€rm: New York'syndicate has made an offer to spend,

wi Te other goods besides metals which are quieter during

®ad to other improvement of streets and buildings !

conditions, $1.200,000 in the improvement of that i

historic market. I don’t know why New Yorkers should
undertake this sort of thing. But neither did some of us see
why Buffalo moneyed men should contract to improve our
harbor, and then fail to carry out their contract. Bonsecours
market has yielded a gross revenue of $30,000 to $40,000 a year
since about 1885; and after paying interest and maintenance
has yiclded, it is said, $15,000 to $18,000 a year to the city. No
doubt the Americans are after this revenue and more. I do not
think they are antiquarians exactly.

There is token of more activity than usual in real estate.
It is easy to see that demand for business offices in a central
area was made brisk by the January fire, but apart from this the
desire to rent and sometimes to buy a good class of dwellings
is very marked, and it leads a person to think that many peo-
ple are getting “fore-handed.” The mortgage loan market
though not exactly active is firm. Cradock Simpson says that
$221.000 was loaned on mortgage in Montreal West last month.
Most of this was at five per cent., but a good deal at 514 and 6.
The land sales of January in the outlying municipalities
amounted to $169,000, the bulk of them in St. Henri, Maison-
neuve and Mile End.

I enclose you a cutting from one of our daily papers giving
the report of the inspectors of public buildings, hotels and
industrial establishments for the District of Montreal. It is
within the memory of us all what dreadful results came, a year

i : i ago, of the lax ideas of their duty by officers who were sup-
_8¢nt fellow men, not as though they were of an '

posed to look after the fire escapes, etc., of hotels in the city

or who made excuses for the non-existence of fire escapes,

which they were supposed to order. The loss of life at the

Webster House fire was a terrible lesson. Something has been

done in the interval, as the report of these inspectors show,

but nothing like what should be done. T.W.
Montreal, 25th February, 1901.

ml

THE CONNERS’ SYNDICATE.

On Monday last, at the usual weekly meeting of the Mont-
real Harbor Commissioners, the question came up for serious
consideration as to what was to be done in the matter of the
Conners’ syndicate, the report of the chief engineer having
shown that no work had been done nor any material laid down
for some time past. Some months ago, Mr. Crathern submit-
ted the following resolution: “ That the harbor engineer be
requested to report at our next meeting if the work of construc-
tion in his judgment has been carried forward by the syndicate
in accordance with the terms of the contract, and further, if in
his opinion, taking into consideration the work of construction
that has been done during the past season, we may expect the
completion of the elevator and warehouses in the canal basin
site as provided for in the specifications and contract.” The
passing of this resolution, however, was allowed to stand over,
in the hope that the syndicate would in the meanwhile find itself
able to proceed in a speedy manner with the terms of its con-
tract. In this, however, the commissioners have been disap-
pointed, in consequence of which the same resolution was
brought up again at Monday's meeting and adopted In taking
this course, it was stated that more than enough time had
already been wasted in waiting for the syndicate to find the
means of carrying out their contract; the commissioners having
been put off time after time with promises, which had amounted
to nothing. They are now deliberating, therefore, whether they
shall press for the completion of the elevator and warehouses by
the Conners syndicate or, failing that, enforce the penalties pro-
vided for in the contract. There is a rumor extant that certain
other parties would be willing to take on the work.

A LIFE ASSURANCE AMALGAMATION.

It is intended to amalgamate the Manufacturers’ Life and
the Temperance and General Life assurance companies. The
history and condition of both companies was investigated not
long since by an independent actuary, and its result seemed to
indicate to the authorities of both that an amalgamation would
produce good results. Accordingly, application is this week
being made to Parliament for legislatibn to authorize the step,
the boards of both companies having unanimously agreed to it.
It has been found, says the joint circular issued, that a com-
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bination of the two interests would result in a company being
formed having over $25,000,000 of insurance in force; over
$3,000,000 of assets; and having an annual income of over

.$1,000,000, making it one of the largest and strongest life insur-

ance companies of Canada. It is believed that an equal volume
of business can be secured and maintained at a greatly reduced
cost and with decided advantage..

The circular is signed by both Mr. Junkin, manager of the
Manufacturers’ Life, and Mr. Sutherland, manager of the Tem-
perance and General, who are to remain with the amalgamated
company as joint managers, the duties of management being so
divided as to obtain the greatest degree of efficiency. Mr.
Junkin will likely assume the financial management, looking
after investments, etc., while Mr. Sutherland will devote his
atfention to the strictly insurance features of the business.

NOTES ABOUT THE LUMBER TRADE.

The present is a time of the year when Ontario lumber-
men do not expect to do a very rushing business. In talking
this week with some of Toronto’s more prominent dealers, we
learn that this statement of conditions applies just now. At the
same time, they express some surprise at trade being even as
active as it is. All through the month just past orders have
been coming in slowly. But, upon totalling the amount real-
ized from what may be called these “dribbling” orders, it was
found to reach quite a respectable figure. With regard to
prices, with one or two trifling exceptions of an advancing
nature, no change has been made for some time past, and so
far as the near future is concerned any decline is highly im-
probable. In fact, the prevailing idea would appear to be in
favor of there being some advances made as soon as the open-
ing of the navigation season allows of large exports.

Messrs. Farnworth & Jardine, of Liverpool, Eng., in their
wood circular of last month, say that the arrivals from Canads
have fallen off compared with last year, though, as stocks still
continue ample, no change has been made apparent in values.
From Nova Scotia and New Brunswick the arrivals of spruce
and pine deals were moderate. The demand has been pretty
good, but stocks are considerably above the average, and prices
are maintained with difficulty.

The 10th annual meeting of the Western Retail Lumber-
men’s Association was held in Winnipeg on the 19th inst.,
when there was a large attendance. After the discussion of
several matters of routine and of local interest the election ot
officers was proceeded with, which resulted as follows: Presi-
dent, Henry Byrnes, of Winnipeg, re-elected; vice-president, J.
L. Campbell, Melita, Man.; directors, D. E. Sprague, Winni-
peg; T. Turnbull, Manitou, Man.; W. S. Burley, Neepawa,
Man.; A. M. Stewart, Morden, Man.; J. K. Robson, Trehérne,
Man,, and R. H. Williams, Regina, Assa.

Lumbermen in British Columbia are making strong efforts
to make the Dominion Government impose retaliatory duties
on American-sawn timber. At the present time, lumber from
the United States comes in free of duty, whereas Canadian
pine exported across the border pays $2 per 1,000 feet. British
Columbia lumbermen are asking the co-operation of the eastern
provinces in remedying this state of affairs.

CANADIAN LIFE INSURANCE OFFICERY
ASSOCIATION.

The regular meeting of this association was held on Thurs-
day afternoon, the z1st February, in the rooms of the Insurance
Institute, Toronto, and, with one or two exceptions, every
Canadian and British life insurance company doing business in
Canada was represented by its manager or actuary. Those
present were: W. M. Ramsay, Standard Life, president; B.
Hal. Brown, London and Lancashire Life, vice-president; H.
Suthcrland, Temperance and General, vice-president; T. Brad-
shaw, Imperial Life, secretary; J. K. Macdonald, Confederation
Life; F. Sanderson, Canada‘Life; F. Sparling, National Life;
W. C Macdonald, Confederation Life; David Dexter, Federal
Life; George Wegenast, Mutual Life of Canada; T. Hilliard,
Dominion Life; J. F. Junkin, Manufacturers Life; David
Burke, Royal Victoria; E. Marshall, Excelsior Life; Jas. Me-

. Lenaghan, Great West and John Milne, Northern Life.

ear$
.. . . en Y
The association has been in existence for over €V

and has for its object the advancement of “the interests zm
various life insurance companies in Canada, bY ’pt:-atim"
ing uniformity in practice in matters of general ad_m‘mS on 1ife
and by watching over all legislation measures bearing up e
insurance. The body has decided to make application pame
Ontario Government for legal incorporation under eexteﬂd
given above, it being believed that such a measure wo'“l osts
the usefulness and influence of the association in the “?tefw ich
life irsurance, z;nd also give it a status in the communitys pic"
its mcmbership and objects fully warrant. A notice of 3P
tion for membership in the association by one of t give
recently formed Canadian life insurance companies was
and action thereon deferred until the next meeting itt
A1 important step was taken in appointing a comfm cme?
consider and report upon a form of re-insurance .3g"° prac”
which was presented to the meeting. Great diversity f’ o
tice at present exists in Canada among the variqus 1‘; ade
panies in matters of re-insurance, and the proposal 15 no ice.
in order to endeavor to bring about uniformity in Prac 500"
"It has been considered by certain members of the asarld 2
tion that better conditions would prevail in life insurancé . life
greater cordiality would exist amongst the officers © sactiné
companies in Canada if the United States companies t"ana reso”
busiress here became connected with the association, .afl, liC"cd’
lution was unanimously passed, through which, it 18 £epr®
the United States companies will hereafter be pTOPerly to’u
sented at all meetings. There are many interests Commo?c
life companies—Canadian, British and United States—Wh!
be materially furthered by joint action. other
The subject of competitive literature, anonymous orn riv‘l
wise. published by companies or agents, and reflecting 0 . of
companies, was introduced, and actively debated. The thist
such literature was heartily condemned. It was pOiﬂted Oi ‘
it not only injured a competitor, perhaps imprOPC"lY' ut fife
had the effect of destroying confidence in the syste™
insurance. emb“s
Mr. J. K. Macdonald was heartily thanked by the m-ation"
for his able and painstaking presentation of the assoc . g
case for a modification in the revenue tax, before the KOY vt
mission on Taxation recently appointed by the Ontart® con?
ment. It is to be remembered that this tax ultimately. i
out of the pockets of the policy-holders. The meet!
journed to meet in May.

to

THE DISTRIBUTION OF STOCK.

To read some newspapers and to listen to the cormzeﬂtio"’
many teaders, one would imagine that the large corP dcvoﬂ"
were merely octopi laying in wait for those they co¥ d e wh?
or that they consisted of one or at the most a feWw » mfd'
by means of these huge companies or trusts, filche ten‘ﬂ()‘t
earned money from the many. But this is hardly 2 Stiader’blc
of the facts. It is true that wealth does seem, to @ Cf’“s o of%’
extent to be concentrating into the possession of big ‘;y vﬁ';h
tions, but it should not be forgotten that simulta"‘ousel es ?
this copdition, the ownership of the corporations themt :nﬂ'
broadening out all the time. The great capitaliSts’ cnt‘r
lionaires, often are responsible for the initiation of gre? t the
prises, but it is to a veritable army of small investors t is"‘:
stock finally belongs. An American paper in 2 receby sﬂ”:‘
goes so far as to say that the aggregate of stock held ations of
investors of less than $5,000 each in all the great corpor valt®
the country (the United States), is far in excess Of.t et e o
stocks held by the large capitalists. This iS't:el'taunly trﬂ"r
with the well established and conservatively ma‘!ageunfaiﬁ”f]
portation companies, whose dividends are paid W'thls of ri¥
regularity, and whose stocks are not made the footbal thes® ol
bands of Wall street speculators. Such stocks 35 "o ce”
naturally attractive to the small investor, who looks to 1’{‘:
tainty of income and security of principal more t'haﬂ 1ike th
returns; and this is why, during. prosperous peri® 5. ot
present, the stock of great corporations becomes § the
scatteréd and passes more and more into the hands & ™
capitalists. ;s

It was found, after his death, that the late Corﬂ:‘::;‘ofi’e
derbilt was the owner of hardly a fiftieth part of the § '
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to tk Central Railroad, which road used to be referred

n?: :gough it had been his private property. The Pennsiyl-
fitg sha'd has over 20,000 stockho}ders, and the greater pOrth?]
’“Danares are held by small 1.nve.stors. The Standard O}l
not they V{vhlch, to some people, is }1ke a red rag to a bull, is
 dy pnva.te prope.rty of Mr. Rockefeller, though its birth
e'thixe-dto his financial genius. He is the owner ?f less than
tion in 13 of the stock of the most successful industrial corpora-
ﬁfty ‘he world, which pays annual dividends of little less than
Millions of dollars.

) ¢ greatest financial institutions in the country are the life
'e‘l:::]:z companies, in which each policy holder is likewise a
e er. The aggregate annual premiums paid in t‘hctse
gregaltes fro.m' the hundreds of thousands of hold.ers of policies
fhi sumes mll!xons of d&?llars, and the profitable investment of
iny sted C?nstltutes an important share of the_ work of those
aer Wwith tbe management of these corporations. Yet these

Y o S are simply the servants and employees of the vast
the heag small stockholders. To a great extent this is true of
tion 8 ?f the great industrial and transportati3n corpora-
\hesé o hile .intrusted with the control and management of
Work, thrl?oratlofls. and while paid handsome salaries for their
the ot e1r .holdmgs of stock are not large, and the earnings of
i Stoeii,mes are divided on exactly the same proportion to the
g‘r t ing Olt!ers as to tlfe s.mal.l ones. Thjs is one feature ot
tighy o ‘ll)stnal or. financial mstxtutipns, which is too often lost
°°“cent y those who inveigh most loudly against the huge
Wy,  ration of capital under one management. The single

3, . .
'”'e'st?: looks after the interests of many thousands of small
s,

ur;

ATNA LIFE INSURANCE CO.
an\zeslt)"iﬂted the other day the eloquent figures of this com-
Oi:temer?t fox: last year. The well-known Aetna has
eleveg business in Canada over fifty years, and during the
My re N years alone, has paid upwards of $3,285,000 in
!ioldo endowments within the Dominion, to living policy-
Ingg, e‘ he business of last year resulted in gains in premium
Ay, c, assets and business in force. The total in force now
o tha t;s two hundred millions. It is something to remem-
OVery, e Aetna has $4,496,000 in securities deposited with the
Ment at Ottawa.

HOME LIFE INSURANCE COMPANY.
T -
rgq“i:ncha.nge from a former method of life insurance to one
Tatye & higher rates and altered forms of policy is not a simple
1 Dle, ;L li-an.y company to undertake. But the Home Life
tvel reml_e"mg a .change necessary and right, are now writing
res":,“m business and est'ablishing a standard of 3% per
¥ 155 €. The company’s insurance in force amounted to
8 for under 1838 policies; and although the present report

a .
bay, 30::"0‘1 somewhat less than a year the gross premiums
anq , half up from $27,856 in 1899 to $58,294 in eleven months

o ibeg (c)f 1900 $hareholders have done their part, too, for
s img ave alfltal is increased from $740,000 to $823,900. Death
L-red“ce d een light; and the expense ratio of the company
in'fe‘ Sur’aa very welcome and important feature. The Home
2 fajp w:ce Company has done well in a trying year, and is

Y to build up a large and sound business.

HOME SAVINGS AND LOAN COMPANY.

h
,003 ;;”;ZntY-s?cond year of this company finds it with
bntop ingen fcapltal, an equal sum in the shape of Rest, and
o8 Mot und ‘csf $55,000. Power has been recently taken,
O¢| fl'omyet availed of, to increase the subscribed capital
?.Ooo,ooo to $2,500,000. It is testimony to the
totg of the savings bank that it has 7,200 accounts, and
in eacgeposit is $2,311,632, an average of rather more
. Against this large sum there is held $111,000
3 000 in debentures owned, and call loans of
Yidey oo " Stocks, bonds and debentures, easily realizable,
™ are 1“”000 in mortgage loans in Toronto. Thus the
%'t!n Quid to a very large degree. Care and system,
Ook-keeping and auditing are features of the com-

pany’s affairs. The former president, the late Hon. Sir Frank
Smith, is succeeded in the chair by Mr. Eugene O’Keefe, a
capable and much respected citizen. The vacancy on the
board is filled by the election of Mr. W. T. Murray.

WELLINGTON MUTUAL FIRE INSURANCE CO.

There is probably little comfort to be had out of an
increased business, when that business is not done at a profit.
And so we do not find the directors of the Wellington Mutual
cheerful over the greater amount at risk in 1900, since the year
resulted in an actual loss. The outgo for fire losses was
$33.003, where in 1809 it had been $24,808, the Ottawa fire being
to blame for a large share of this, a fire in Paris for more.
So there is nothing for it but to be content-to share with
almost every other company the memory of 1900 as an unusually
disastrous year. There were 121 fires in the Wellington’s
risks, and the causes of 25 of them were unknown. Of the
remainder § were from the upsetting or explosion of lamps; 9
from stoves, stovepipes or furnaces; 5 from lightning; 3 from
chimney sparks and the same number from gas-jets; 5 from
defective chimneys. Two fires were incendiary and two
occurred from spontaneous combustion; matches and fire-crack-
ers accounted for a dozen, while 37 caught from adjoining

buildings.
[}

COMPETITION WITH BRITAIN.

While Lord Rosebery, Mr. Chamberlain and other leading
lights in the Old Country are bemoaning the present poor
prospects for a continuance of Great Britain’s overwhelming
superiority in the manufacturing field, owing: to the growing
competition of Germany and the United States, it is refreshing
to read the opinion of one of the very largest manufacturers
themselves. Sir James Kitson is the head of the great Monks-
bridge ironworks at Leeds and, in an interview recently, stated
that, while it was idle to deny that the immense natural re-
sources of America would render her an increasingly strong
competitor with Great Britain in the future, yet the clouds had
asilver lining. He acknowledges that in Middlesborough, the
very centre of the English steel industry, Americans are deliver-
ing steel billets for wire-making. And in Wales they are com-
peting in steel bars for rolling into plates for tinning.

“ But,” says Sir James, “ we cannot prevent them, and if
I were a tin-plate manufacturer I do not know that I should
regret it, since if American or any other competition brought
me cheaper raw material it would enable me to compete with
my manufactured plates in neutral markets where I had been
unable before to get in. You see, if we are displaced in one
quarier we can find some other equally profitable means of
employing our labor in another. We cannot expect that the
rest of the world will let us have everything to ourselves. Where
they have advantages they will use them.

“But I do not despair. 1 am, as you say, an optimist. In
spite of competition we are getting. and shall get, as much
work as we can do. My works are full of orders. The makers
of locomotives, in spite of the talk of American locomotives,
are all supplied with orders. We have the labor, and we are
keeping it fully employed. What more can we. expect to do ?
In the last three vears the British have built more ships than
ever. On every hand we have maintained our position. [t is
true that Germany has been growing, but then we have done all
the work we could turn out. If our men are fully employed,
what is there to mourn about ? The great iron and steel con-
cerns have been more prosperous than ever. It is true they
have had to drop their prices, in consequence of the threat of
foreign competition, but they still are prosperous and are
comrpeting.”

1]

OSHAWA BOARD OF TRADE.

At a largely attended ‘meeting of the Oshawa board of
trade, held on the 25th inst, the following gentlemen were
elected officers: Honorary presidents, W. W. Cowan. Robert
McLaughlin; president, E. S. Edmonson: vice-president, E. L.
Rowse: secretary, F. J. Gillespie: treasurer. F. E. Ellis; chair-
man of the grocery section. C. H. Chrysdale; dry goods, Thos.
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Miller, sr.; hardware, J. E. Hawkins; manufacturing, Geo.
McLaughlin; bakers and confectioners, D. M. Todd; boots z}nd
shoes, R. McCaw; publishers and stationers, Mr. Fairbarks;
druggists, Mr. Chambers; agriculture, Thos. Conant; council,
F. A. Guy, W. P. Stericker, W. H. Thomas, A. Hinds, W.
Dickie, in addition to the above-mentioned officers.

SARNIA BOARD OF TRADE.

At the annual meeting of the above board of trade, held
on the 2oth ult, Mr. A. D. McLean was elected president;
Messrs. T. Symington and D. Milne, vice-presidents; C. S.
Ellis, secretary; F. J. Winlow, treasurer. A committee was
appointed to investigate the matter of establishing a beet sugar
factory, increased elevator accommodation and other important
industries, for which negotiations are pending. '

TRURO BOARD OF TRADE.

On February 2oth the annual meeting of the Board of
Trade was held in Truro, Nova Scotia, Mr. R. J. Turner, presi-
dent, in the chair. The address of the president referred to the
Midiand Railway workshops, also to the McDonald Manual
Training School, established in the town through the liberality
of Sir William McDonald, of Montreal. He submitted statis-
tics of Intercolonial Railway traffic showing an increase in ton-
nage of outward freight and passenger traffic. Customs and

postoffice receipts were also larger than in 1809. A debate |

ensued upon the topics of the report. Mr. Hall, the secretary-
treasurer, showed a good financial statement, and made known
that the board had 100 members. The election of officers
resulted as follows: John Conner, president; E. M. Fulton, 1st
vice-president; S. M. Bentley, 2nd vice-president; G. A. Hall,
secretary. Council: R. J. Turner, T. M. King, J. K. Fraser, G.
O. Fulton, C. E. Bentley, A. A. Archibald, A. S. Black, J. F.
Ryan, R. S. Boyd and D. B. Cummings. Mr. Hall was chosen
a delegate to the Maritime Board of Trade.

~ CHARLOTTETOWN BOARD OF TRADE.

Through the courtesy of the secretary we have received an
account of the annual meeting of the Charlottetown Board of
Trade, held on January gth, Mr. George E. Hughes, president,
in the chair, between 40 and 50 members being present. The
president’s address was of a reminiscent character, showing how
the Island of Prince Edward had progressed during the cen-
tury. He mentioned the memorial to the Ottawa Government
as to the excessive telegraph tolls to the island, and the refusal
to take night messages. The mail service of the winter up to
that time was described as the most satisfactory ever known.
One of the events of the year was the Provincial Exhibition at
Chariottetown. Dairying, poultry-raising and fruit-growing are
all steadily advancing and adding to the island’s wealth. No
previous year had seen so much tourist travel to Prince Edward
Island. Summerside and Souris are each congratulated on
possessing a board of trade. The report was adopted, and then
the election of officers was proceeded with, resulting as follows:
W. H. Aitken, president; G. E. Auld, vice-president; W. W,
Clark, secretary. The following members of council were
selected by ballot from among a much larger number nomin-
ated: G. D. Longworth, W. A Weeks, S. W. Crabbe, T.

Handrahan, P. Blake, F. H. Beer, N. Rattenbury and W.
Matheson.

BOOT AND SHOE ITEMS.

—

Mr. H. Jones, formerly of Quebec, is completing arrange-

ments to start a factory in Toronto for the manufacture of
ladies’ boots.

Toronto boot and shoe factorjes report a somewhat light
business being transacted, thgugh this is nothing unusual for
this time of the year. Retailers throughout the province are
fairly busy, though the same cannot be said of Manitoba, where
the conditions are rather depressing.

On the 25th ult. the ratepayers of Aurora carried two by-
laws, the first to grant Underhill and Sisman a bonus of

re
$10,000 to establish a shoe factory here for the man"fa::: s0f
boots and shoes; the second to grant the same firm e’:ars, and
from taxes, excepting school tax, for a period of ten ¥
free water for the same period. ock

st
Hepburn & Son, Guelph, are endeavoring to for™ “mwﬂ
company with a capital of $30,000 to establish a Shoﬁerst-
in Walkerton. They propose to employ 50 hands at They ask
plant and building to be put up would cost $20,000- ater
exemption from taxes, except school taxes, free wbe .13
light, and a loan of $10,000 without interest, re?aya o tel
vears, at $1,000 per annum, commencing the third ¥ ort gag®
the loan is made, the town to be secured by a first

on the entire property.

FOR GROCERS AND PROVISION DEALERS
— mt—
The hands in the Whyte pork-packing factory ‘a:as_ -
ford a few days ago went out on strike, owing t0 dis
tion with their foreman. gam‘ 3
Mr. R. Onffoy, of Fairhaven, B.C,, is trying to ‘3‘ ~anni%$
company with large capital to go into the fishing an
business on a ‘large scale. N.Bs is
The Farmers’ Institute at Monument Settle'meﬂtl’lees'e a0l
agitating for the establishment of a co-operative © y
butter factory there or at Foster. Stock has 3!f°atest
taken up by several farmers, and there is much inte
played. ver hdd
One of the greatest conventions of butter-makers eociaﬁoﬂ
was that of the National Creamery Buttermakers’ ‘Ass pavh
of the United States, which took place last week 1t
Minn. Over a thousand delegates were present, and 0
features was a huge procession. i oul"
The Montreal Butter and Cheese Associf‘t‘oz .
appear to think that the limit of profitable productio® oreast i
has been almost reached for a time, and advises an ™ ‘
the manufacture of high-quality creamery butter. At P e
Canada, though it is certain we can produce fine fancyn o
is not so far advanced in this respect as are Denmark 3n M
tralia, more especially so far as the packages are co “nif""
Only the best should be bought, and these should be and 80
in style and size, and where boxes are used, no moren it
less butter should be packed than will test 56 1bs. whe
ered in Montreal.

v
The southern townships of Essex county, Ontarlor;:;i ,nd
successful in growing tobacco leaf. Colchester, .Gos We ﬁl‘J
Mersea appear to be the principal producing distnf:t& s of the
it stated by the Amherstburg Echo that the pl‘OPf’etoz and$ o
Empire Tobacco Company have shipped 1,900,000 P od
lesf from South Essex to their factories at Granby, asix o
where in Quebec province this year. A shipment © 00 b
was made last week, one grower contributing 15‘, . eafj'
another 7,876, half a dozen others from 2,000 to 5’00028000 1bs
One man, Edwin Wright, is said to have more than "‘t’ sil‘a
to ship, which should bring him in $1,500 or thereab:o 410 bé
6 cents per pound is the going price. This is underst bs“o
all Burley leaf. We learn further that Mr. War iwc
mant facturer, of Pontiac, Mich., has been visiting .R“ta gie® 0
Leamington vicinities, looking over the ground W,lt pe 7
estahlishing a tobacco factory there. Mr. Ward's ex tob"co
seen and approved of the site and pronounced the

shown him, both Burley and Sumatra, grown in Ess¢X:

ne of

INSURANCE MATTERS.

. - . .11rance Comt «
The annual meeting of the Canada Life Assura ws 25
was held on Wednesday last. The report for 1900 ‘Zof of
insurance written amounting to $6,397,000, an i“Cﬂe:‘lsaccouﬂt
a million over the previous year. We shall give 2%
the proceedings in next issue.

We remark, as one of the features of last year .
the Mutual Life Company of Canada (formerly aid Y
Mutual Life), that its death losses were more thall :c int'ef:w
interest earnings. The mortality was $214,958 t nd 519v;ﬁ
earned, $226,876; so that the mortality was covere & :
over.

s pusine® .
(o)
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The initial steps in the formation of the proposed St.
ergi“Ce Lloyds were taken last week, whf:n Messrs. F. H.
ang F"'Sand FF Clergue, of Sault Ste. Marie; E. V. Douglas
d‘“‘an(i . Lewis, of Philadelphia; Senators Mackay and Dan-
Bogg, Messrs. H. A. Allan, D. W. Campbell, Geo. E. Drum-
» K. E. Reford and John Torrance, of Montreal, petitioned
ttf’-Wa Government for incorporation for the new com-
lnla‘:;:h a capital of $5,000,000. They ask for power to do
¢ navigation and transportation insurance, to maintain
:::V‘gate on the lakes and rivers of Canada ice-breakers
o ec1<~relieving steamers, and to carry on the usual busi-

2 wrecking company.
the ch_e Canadian Life Managers’ Association, which comprises

¢

n h‘e. officers of the Canadian and British life insurance
Darues

Ny,

Nime in Canada, passed the followi.ng resolution
the E‘S}Y last week, at their meeting. It will be seen that
Thicious practice of publishing competitive literature,
m';?s}}' or otherwise by life. companies or their agex‘lts,

a val companies, was heartily condemned. The motion
of the ollows: Moved by H. Sutherland, managing director
do, emperance and General Life, seconded by J. K. Mac-
tion, «" maﬂ?ging director of the Confederation Life Associa-

memt?t in the opinioF\ of the associa?ion it is.improper {tzrr
%I”Dan er thex:eof to issue, or permit to be issued by his
m‘kes Y, 01' by its agents, any literature or advertisement that
Pay Mvidious or misleading comparisons between his com-
"")ti:nﬁo a’f’ly other company or cqmpanies' members of the
\} %ooq n. Ti{e resolution is significant, and we trust may
ethic;, by bringing about a higher standard of insurance

non
by

ANSWERS TO ENQUIRIES.
‘harL B, City, asks—What is meant by cumulative preference
Son, ;whefe there are three kinds® of stock designated, viz.,
8: N stock, preference stock and cumulative - preference
the ; ¢ reply that in case of cumulative preference stock
Year sel‘es't is a first charge upon the earnings; and if in any
Sum, ati Clent interest be not earned to pay it, the holders of
On . tve P"_eference shares are entitled to rank preferentially
fuy  ®3rnings of subsequent years until their claim is paid in

. ]
"ay, x}é. M, Brantford.—Have not heard, except in a general
Sultey {Ow the operations of the Hall Mines Co. at Nelson re-
Uary to] ;;900. A gentleman who left British Columbia in Jan-
Sl he Monetary Times that they were “doing very fairly
Yo, P the British Columbia Review (London), of 1oth
CO.\Ca v;/e have seen the following: Hall Mining and Smelting
Boog degram from the mine manager—“Have discovered a
Vein, emy of pay ore, 8 feet in width, No. 6 level east, south
°°l:tain 8s-cut, Assays give 16%% ozs. of silver per ton, Ore
Per cent. of copper.”

S~
& SOnI: ?t Week was held the annual meeting of Wm. Parks
beey the 'Mited, the closing down of whose cotton mills have
Tepg, s €ause of so much concern in St. John. The directors’
hﬂf of :wed that the mills were run full time during the first
the 1s¢ OSt Year, and showed a profit of $11,688.79, while from
D’Muction uly to the end of the year the mills were on reduced
Nseg and owing perhaps ‘to the fact that the working
‘27.62!; °°“1_d not be reduced in proportion, made a loss of
;:" Cott uring the year there was an increase in the price of
k of can- of over 40 per cent., and the company, owing to
!)“Ore Pital, were not in a position to make their purchases
Esﬁh‘tio: advance. This, together with the refysal of financial
® o D;nt? rflake further advances, were the chief causes of
N, Cia]} af{s inability to continue, which is a real calamity,
L ETY er all the energy they have displayed in trying to

~ .
Y“'k A lin of German steamers is to be established from New
;:t"pﬁse guit-h Africa and East India. The promoters of the
M‘l? with televe-that they will be able to compete success-
%' n € Bx:ntish lines running to all parts of India and
}.{mpa‘iy addition to these plans it is stated that the same
Xico al.‘1’1'Oposes to establish a line from New York to
the West Indies.

—1It appears from the report of the Provincial Department
of Mines, presented to the House at Halifax on Friday last,
that the yield of gold in Nova Scotia during last year was 30,000
ounces, approximately valued at $570,000. This is the largest
yield, it is said, with one exception, since gold was discovered in
Nova Scotia in 1860. Some interesting figures are also found in
the Crown Lands report, submitted to the House of Assembly.
There still remains under control of the department ungranted
lands to the amount of 1,517,800 acres. Whereas the general
impression was that the Crown lands were almost entirely
granted. The receipts of the department for the year were
$45,581.24. There were only two years since Confederation,
1870 and 1872, when these figures were surpassed. The aver-
age yield since that period has been anywhere from $8,000 to
$12,000. It is good news for the Nova Scotians that they have
still a million and a half acres of Crown lands to do what they
like with.

—The liquidators of the Western Loan and Trust Com-
pany, limited, of Montreal, have made public their
report, from which it appears that creditors and hold-
ers of debenture stock have been paid in full, and that there is
a cash balance of $96,000, out of which a payment will be made
to shareholders of 15 cents on the dollar. As more funds are
realized, further dividends will be paid. Among the assets of
the defunct company, which the liquidators are realizing upon
are mortgages and interest, $47,638; sale of company’s building,
$50,000; call and time loans, $33,304; open accounts, $5,969 and
railway stock, $3,026.

—Official returns of Canadian shipping show that there were
registered on Jan. 1, 1900, 679,352 tons, old and new vessels, sail-
ing vessels, steamers and barges. This was .an increase of 55
vessels and a decrease of 14,430 tons register. Taking an aver-
age of $30. per ton the value of registered vessels was $20,290,-
s60. The number of steamers was 1,974, with a tonnage of
277,676. The number of new vessels registered during last
year was 277 of 21,008 tons register and a value of $949,410.

—The Victoria Loan and Savings Company has held its
fifth annual meeting, at Lindsay. Its growth is shown from
assets of $51,345 in the first year to $231,910 now. Of its author-
ized capital of $300,000 over $100,000 is paid, and a small reserve

" fund has been put aside after paying five per cent. dividend.

New loans reached $67,000 in 19oo. Mr. W. Flavelle is presi-
dent and Mr. John Magwood, managing director. ’

—The aggregate risks of the Merchants’ Fire Insurance
Company were increased from $3,758,000 in 1899 to $5.372,000
last year. Premium income of 1900 was $40,063, and fire loss
$23.981, equal to 38.54 per cent. Some $10,000 of this was in-
curred at Ottawa and at Paris. An increase of assets is shown
and the company’s government deposit has been augmented to

$35,000.

—The annual meeting of the Toronto General Trusts Cor-
poration was held on Wednesday, with a good attendance of
shareholders.. Comment on the report must be postponed for
a week.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, February 28th, 1901, compared with those

of the previous week :

CLEARINGS. Feb. 28, 1901, Feb. 21,190,
Montreal..c.coeerserecenccessss $12.858 652 $13,258,380
Toronto ..eeevscevscecsensess 11145956 9.925 498
Winnipeg .- eeceecvsceessesesr 1,745816 1.626004
Halifax .ccveeveiessacenncasess 1,903,998 1,413.168
Hamilton ...cccccevenvncnaess 658 032 717.839
St.John cevieiinaniians 61308 713 941
VANCOUVEL cotvenreensnanncncan 621,793 708.758
Victori@eeceeeecvenceosensoses 3904 128 486 852

$20.939 683 $28,849.956

Aggregate balances, this week, $4,723,866; last week, $3,900,101.
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STATEMENT OF BANKS acting
. . Deposits
under Dominion Gov't charter, ot | conteat | ca | AmoUE Ié:ltﬁp:fr . Baldue |1 gue (0| DF po;its b {:h, R
i apita apita! apital of y otes in | to Dom. N . y the ]
for the month ending Jan 81, authé)t- sti\t;b;d paid ll{?est or ];:‘s,:_ circula- | Gov. after Pé‘;“',‘e“r‘i"al Pukl,)]hc n l;‘l‘,lie or“
ized. scr . up. eserve tion. deductin, " |payable 0 tice
1901. Fund. dgc?:f' a advances | ments. P aomand. :%;edd‘"
! o P
1
ONTARIO. I 9651708 8
1 Bank of Toronto ..........cc.ceeiviiieee Toronto $2.000,00¢| 2,600,000, 2,000.000 1,900,000 10 1,592,992 32,672 111,125] 8,830,931 26:45'3'5” $
2 Canadian Bank of Commerce...... do 8,000,000/ 3,000,000, 8,000,000 2,0« 0,000 7 £,299,934 440,349 480,354 13,819,103 2"‘“,751 i
8 Dominion Bank ....... . do 3.000.000{ 2,483,700 2,286,869 2,386,869 10 1,689,046 26,751 140,257 4,465,746 L 889“’ §
4 Ontario Bank do 1,500,000, 1,412,000{ 1,381,377 200,000, 5 1,203,044 13215 344,064) 1,723,347 g'wg:uﬁ ¢
§ Standard Bank do 2,000,000, 1,000,000( 1,000, 700,000{ 10 843,430 19,832 122,799] 1,569 391 9:&;9,486 1
6 Imperial Bank do 2,500,000 2 500,000 2,498,510 1,725 901 9 1,872,578 32,454 588,054| 4,693,665 wm $
7 Traders Bank of Canada. do 1,500,000/ 1.350,0%0( 1,320,180 150,600 8 1,121,415, 0. 182,229| 1,678,350 3’4;6:3” ]
8 Bank of Hamilton ... Hamilton 2,000,000/ 1,985,000/ 1,963,630| 1,391,171 8 1,645,750 18,546 464,772 3,591,380  1o-g 882 "
9 Bank of Ottawa ...... Ottawa 2,000,000{ 1,994,9.0] 1,994,180| 1,660, 9 1,651,371 5,752 cevrrnee .| 2,697,545 .87
. 10 Western Bank of Canada........... Oshawa 1,000,0000 500,000 401,239  138000{ 7 EYL YL SRR I 191,896 LO "
QUEBEC. 2020737 8
11 Bank ot Montreal ... w“ Montrea!l 12,000,000, 12,000,000/ 12,000,000\ 7,000,000, 10 6,110,233 1,443,433 31,557) 24,792,081) gq7169 8
13 Bankof B.N.A. ...... do 866,666/  4,866,666) 4,866,666/ 1,581,000 6 2,050,696 10,602 1,517 4,798,482 ! 588.486
13 Provincial Bank of Canada do 1,000,000 873,487 748,062) - Nil, Nil. 578,5C 22,905 139,313 168,756 5“."1 ﬁ
14 La Banque d'Hochelaga do 2,000,000] 1,57',000 1,500,000 680,000f 7 1,833,53 18,657 74,959| 1,635,592 ;549' $
15 Moisons Bank ............ do 2,500,000 2,500,000/ 230000 2,050,000 8 2104800 30.943| G467 4,398,607 guozded) -
3 Merchants Bank of Cana do 6000000 6000000 6000000 2500000 7 | 3497960 201,983 o I e
17 Bangue Nationale Queb 1,200,0000 1,200,000 12000001 200000/ 6 1.041,621 16,517 75,466 1,178,394 i’gm )
8uebec Bank do 3,000,000, 2,500,000 2,500,000, 700,000, 6 1,489,374 17,777 102018 282593 g9 9
}3 nion Bank of Canada do 2,000, 2,000,000 2,000,000 500,000 8 1,421,873 6,155 614,934 1,504,690 * 351 1
90 Banque deSt.Jean......... St. Johns 1,000,000, 500,200 262,154 10,000 6 145,316 20,504 GopdT
91 Banque de St. Hyacinthe. ... St.Hyacinthe ,000,000 504,600 393.390 75,000 6 246,255/ .. 74,143 4§16
a9 Eastern Townships Bank ....... . Sherbrooke 2,000,000| 1,883,700 1,684,105 900,000/ 7 1,186,361 5 L "
NOVA SCOTIA. 0108884 3
98 Bank of Nova Scotia ... Halifax 2,000,000 1,880,706 1,860,000} 2,418,000 9 1,725,170 3,076.058| 1 503108 &
34 Merchants Bank of Ha do 3000,000 200,000 2,000,000 1700000 7 1778138 27084181 s o
a6 People’s Bank of Halifax...... do 800,000 700,000 700,000 260,000 6 691,064 404,878 ot 7
96 Union Bank of Halifax... do 1,500,000 800,000 800,000 4350000 7 712,810 714,500 g. on 9
97 Halifax Banking Co.... do 1,000,000, 66,0l  £00,000] 4750000 7 541,875 6:8.679| %y
28 Bankof Yarmouth ......... Yarmouth 300,000 Y 300,000 30,0000 5 72704 85,367 5 ;
99 Exchange Bank of Yarmouth...... do 280,000 280,000 259,101 30,000 5 64,158 35,604 %ﬂ
#9 Comme rcial Bank of Windsor ... ~ Windsor 500,000 500,000 350,060 X 6 201,817 372,333 g
NEW BRUNSWICK. Seut7
31 Bank of New Brunswick ............ St. John 500,000, 500,000\ 500,000, 700,000 12 429,361 613,060 19,.,159 ;
32 People's Bank ... v Fredericton 180,000  180000( 180,000 165000 8 198,673 63,300 150
3 St. Stephen’s Ban St. Steph 000 000 | X 5 81,842 91,69 "
P.E. ISLAND. . 199,805 &
84 The Summerside Bank ........oueeee . Summerside 48,668] 2:12,6& 2%% g 1 48, 6 432.‘1‘?2 383,08
8% The Merchants Bank of P. E.L... Charlottetown| ~ 500:000 ’ ’ 8 1721 ! iE,
.......................................... T L B ot IEETL L s "'/"':rﬁ'm
Grand total.... wueesnssenseins 74,875,332 67,767,615 56436,769| 34,910,319............| 15025306 9,883,133 3,665,387 93, j;’“/
= -
ASSETS.
Demand | Balance
- Balance
Deposits deposits | due from Public Can- 1and
o | Notes of| T | “Brat | Segnisot| 26 |pominion| and | adan | cur | o |
Domini GD°“‘f and other | Dotice B?rnk of the B’k Gover:x- Munic. Bﬁ"dSh Loans on| Loans CM‘I oass
ominion ov, for orona or from men securi- an ]se-
BANK Specle. | “Notes. security g}: g?g:: Bai:ks fixed day | other o(rnf];'g?) deben- ties other B::g s e
of note | ‘Banks. | Canadal With banks, Banks or | tures or not Railway | gy cks.
circula- " | secured| ., otber etc., in encies | Stocks. | Cana- securi-
tion. Banks in | United | 73 ° 7 dian. ties. P
Canada. | Kingdom. . -
ONTARIO. - '
B ...| $0664383| 1,188891|  90,000| 434,319 11,858|  58.943) 135075 236,659 39,280 2.886,503| 1,099,
1 gamkof Toronto .| 197954 8317867 294.000| 240,692 Wien| el 1390000 3A048s4| S1LGT5| Ga0dery| 4809189
3 Dominion Bank...... 740,144] 1445996 100,000 494,491 197,852 88,204 855,165 96,117| 718,638 1,765.618| 3,160,397
io Bank ......... 104,412 316,299 50,000, 332619|. 57,528|... 105,299 50,000/ 83,619  710,518) 542011|...
§ Qntario Bank - 188,180 370,172 50,000, 181,598 181,489 ... 44979]  373.666] 1,296,635 158,300 959
6 Imperial Bank Can.| 397,787 1,217,283 35,0000 500,358 373,139 934,351) 203,331 1,031,835| 1,063,956
: 152,090 519,437 60,000 196,451 181,481 £4,500]  504,409|  5,09¢] 157,512
1 Dradersbk. ofCan.| oir809 633918  90.000| 205,889 152,893 160,553 129739 | 165,529
9 Bank of Ottawa......| 330,125 657,895 90,000|  289,437|.... 377,760 ..ceoivinnnenns 195,582 590,544 752,816
10 Western Bk. Can...| 24,152 93,081 19,817 25,8561 ............| 388,088 8,748 14,314 415465) 200,458
QUEBEC. .
| 2335954) 3212.216)  310,000{ 1,567,491 19,303| 4,178,074| 760,910 0,938! 2,345,385 ...c00vennine It
13 Dankof Momreal..| “Giui0| 1337515 112063 320508 16,00) 59,201 250,049 1, 9793 375,307 5,491,186

18 Provincial Bkof Can 8255 23371 12181 19,012 101,274 5,083 11,198

355, 50 245,705 467,984

U Bkde Hochelaga ...| 154,740| 772221 70,000] 319,178} ... 32,178 31,603 330,622 230,139/ ............... 635,054,
15 Molsons Bank.f ...... 376,433) 970,214 1(]2,'&)0 2,017| 13,1511 115,285 426,513 583,840 812,133 1,105 104| 834,829\...
16 MerchantsBank...... S0LuT4| 1123.493| 185000 872621 401,675 10,516 215,899| 1,331,118| 577,392 3,164,801( 2,987,830
17 Bank Nationale 77,588 234,664 0, 205,7101............. 45,121 35,795 35,000]............

18 Quebec Bank » 261,738| 515877 29,% 265,965 231,311 4,447 531,803 060| 923,267

19 Union Bank C 957,440] 253,004 86,000 1564.131|.o....ieee 38,068 25,456 40,877

20 Bank de St. Jean ... 8,028 18,102 3,616 49,801 6,026

21 B.de St. Hyacinthe 26,803 32,244 14,982 34,335 101,645 ..............

22 Eastern Tp. Bank...| 128490\ 127,136] 10,000 636,049 581,471) 180,073| 250723

NOVA SCOTIA.

Bk, of Nova Scotia.| 1,084,499] 1,131,981 85210 60L64|...ccconenn. 915|  950,164| 854,786 993,340| 689.875! 1,857.561| 1,730,612 1
Merchants Bk. Hal. 903,267 887,210 90,600 415,900 . 87,208 647,752 389,776 309,653 490,344 1.053,820 1,063,254

People's Bk, of Hal. 59,445 211,140 35,000 71,395 49,6481 .......coueue 25,180 124,600

Union Bk. of Hal'x. 66,610 206,478 40,000 114,801 82,782|  549.042]....cceveeee|  1,600,000].c00riieneenne-

Halifax Bank'g Co. 71,909 . 197,184 30,000 73.005 54,869

Bank of Yarmouth. 33,089 24,654 4:831 13,460 35,375

Bxchange Bk. Yar... 4,607 8,559 3987 2,39) 70,243 76,700 [ceveverecsneees

Com. Bk. Windsor.| 25655  33310|  jp'a3|  14,458)... 16,446] . ooreencnnens [reerersenne]cracesnninnnee 6,384 /...

N. BRUNSWICK.

Bk, of N. Brunswick| 139,985 214,800 23.926 65,5650,  23,80C| 223,829 599,732

T MY YA NE VRN BEE MRS ST SR T R R mames ;e e

R 82 B RIR PER

People’s Bank, N.B. 6,28 10,499 7,200 E 35,556 8,292 0,385

St. Stephen’s Bank, 10,99 11,100 6,278 12,499)....... . 26,618 164 2,625
P. E. ISLAND.

Summerside Bank.., 936 1,535 2,164 8§39 [oee e 10317 1,173

Mer. Bk. of P.E.L... 10,571 13,676 8,130 15,203]....0cceunee 27,984 14,074

Grand Total ......... 11,707,841/ 20,607,552 2,392,973( 1),881,999,1,644,137| 3,808,551| 8,393,126| 9,405,114 11,228,740/11661863| 27,187,047
L4
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NOTES TO THE BANK STATEVENT.
i . t
Depogi Balances ‘ dul:atl:na;isn. Bal%:,?(e to Ll und::e;)“et:i?xfgc“‘(l)l?:;:nasl:::;kn(::;; (i:!lt::‘::z:;cind‘:?z::
ellewﬁus Loan; from| e to other cies of bank, jagencies or nf,‘: 1:2{;‘::(1 , going heads,” contains bullion purchased at Dawson City
C ‘i?;e l?at.nlirs Banksin | or to other |other banks| ™t lia{?lg:iles {i);f;ﬁt&:: and also $162,000 dep3sit with the Receiver General re
%tada, |inCanada | C8fadain | banksor or agencies gyropoing ) ’ Bank of British Columbia Note Circulation. No. 8
daily agencies in out of heads
secured. exchanges. United Canada or . Assets consists of balances due by other banks only.
S~ Kingdom. Britain. : Return of Bank of British North America. Amount
-~ —~ | under heading * Other assets not included under fore-
1 .. 587 245, going heads,"” contains bullion purchased at Dawson City.
H . !liég,gig 831,559 Qg.g% 3,%2 ég,%g;gg s;gs;’% % The figures for the Atlin and Dawson City Branches are
$ BT B TR L TP Tr PP Y PPPYeY FEUPUPIURRPUTINY PR COOUrPORPRTI FPPPOTRT RN 19,164,558 420,000, 3 | taken from the last returns received, viz.: Atlin, 18th Jan,
H - - 8,646,623 o33 4 | and Dawson City 5th Jan.
. . . 8,604,328 368, 5 Eastern Townships Bank bonusof one per cent. equal
: — : - 17,043,014 054101 6 in all to a dividend of 8 per cent. per annum.
: - . 8,720,007 142.366 T1e Molsons Bank bonus of one per cent.equalinall toa
H : 13,179,157 20,561 8
’ o 11:759,5‘.’3 201,581) 9 | dividend of g per cent. per annum.
9 2,213,317 500| 10| Thedisturbance in Capital and Reserve is principally
owing to the absorption ot the Bank of British Columbia
4 BITIAB......ovverisinnins frnneienraennens et 74,140,654 5,700.000, 11 | by the Canadian Bank of Commerce. The name of the
:: o 101788 T7568| T RESTES) B A005| 231107698 cemrecnnrn oot 12| o o been steuc from he e
679,143, ... oo 1,080 2,198,190 .| 13
Y 27,458 61,079 7,631,105 113,720 14 -
I weere|  16,381448 284732 15| __For some time past an important
6 2986 22,276,638 755.346) 16| ) . .
e 433345 17| Strike has been in progress in the silk
5 """"" g.;g?.;g‘l_'; g}‘g% lg mills of the Lackawanna Valley, Pennsyl-
L I T FE Rt AR ot R I i\ " 4 “'981 . 21'.125 ;o vania, where nearly 5,000 hands refuse to
g . 1.282:1}2? D42 21 | resume work till they receive a consider-
""" 8,937, ! 2| able increase in wages.
4 | 17400481 163,299 93
B TR -t [CT o Y X7 197.983) oo AL o B - ‘ .
$ : 8,31 2,769,525 25806 95| -—Thousands of young people in this
; 1,000,000 'g.'slgg.gfsg 2:3;;}4 2 | country are hunting for good chances,
'] . 594,191 35,134 22 |and seem to think they have very little
% . .
; 121)(5)'(’)'%3 mg'sl}% fg to do with the good opportunity them-
R ’ selves except to discover it. But, no mat-
g 2,662.211 113,589 3; | ter where you go, young man Or young
g ;f;‘g'gi?, gﬂi’g 33% woman, no matter who your ancestors
’ ' were, what school or college you have at-
g 217,838 41,917 % tended, or who helps you, your best op-
U 962,69 85,297 portunity is in yourself. The help you
/’ ™ S [TURTOTOTUITUUIN FOTSURURINS AU I P ] .| et from others is sometimes outside of
RV vy vy ey 98495890 12834008 | YOu, while it is what you are, and what

you do yourself, that counts. A habit of

_ ASSETS. depending on self, a determination to find
g

one’s resources within oneself, and not
C : , Greatest without, develops strength. Crutches

12:‘“ Lo, Real | Mort- Other Average |amount of : P .gt
*"'be're s to Estate |gageson assets Average = lamount of| Notes in were intended for cripples, not for
Yag o |ctal Gan. Oyerdue °‘{,‘;°d (Seal, %‘r';‘_‘ cluded | Total | specie |P%minion circula- ablebodied young people; and whoever
da me::;s eots. bank not|sold by | mises. (onder | assets. duri:g’the e 33‘{';;':9 attempts to go through life on ' mental
. . urin . ..
premises| Bank. folne month | mongd e crutches will not go very far, and will

. Month. _

. ~_ . never be very successful.—Success.
] sl .
........................ 200,00C|.............| 19.615020] 86,000] 1,168,000 1,987,900 —The Grocers’ Association of Hamil-
277,560) 121,853 981866 556,299 63,833 446| 1,476,000 1,826,000{ 5,960,000

ton called a meeting on the 26th ult. of
retail merchants to discuss the question
of collecting small accounts in a quicker
and cheaper legal way. Many speakers

45618| 9571 312740,  7,653| 91,149611) '7u5,000 L.270,000 1,855,000

5,500 150,000 .......... 10434513 104000 276,200 1,208500
1L673( 110,767 25749 10/443.1i5| 185420] 334540 'A53,920
77,306) 305125 3739 21,662,783 590,088 1,280,519 2,110,208

50| 159,454 18,040/ 10338,A29| 148,507  463.427 1,182.430
85.866| 353.781 97,518 16,754,23%

WOoo=~1 M O

. 754, 231,500 414,000 1.3;3,% believed that if the police magistrate
7.92? 133,824 ............ 15,599,348) 315367 587,7:‘37 1,823, could hold a small debtors’ court, many
W) LAY 1L SIBTIN( 62| 20T 6B 10| accounts could be collected  with very
siisal 25,000 04,689,003| 2985780| 2561800 6592108 11 little expense, and it would also have a

\ 987,83 2

19148 ...ooooons|  G0TST| 4,492782) 30,736708| 1000758 1328386 2.370,475| 12 | beneficial effect on a great many to pay
24454 12,231 130,000 135,648 2,965,660 7.365|  21,844] (32.404) 13 “kll)’ who now defy the merchant, knowing
64540 28105 47006 9350 10008387 147619 Goao11| 1361898 14 that he is  positively helpless. Mr. .
TN 12179 3000001 10532 219767°9| 370,588 816575 239897\ 15| Ballentine, in his address, spoke of the
21,337) 68616 7I7,081 137,395 31,238958 491,360 1,118,839 3355000 16 | clumsiness of the Division Court as a

68'% 3?,';3‘;: ;;l)gg .;»g,gg lg.!l)gg.g?g ngé‘ég %g.%g} }’3?%%3 g means of bringing debtors to time. After
10497, 8904 230,459 10,100 1098428| a52431| 348.359| 1689,370| 19 ;o%g?égd ?éscl;sgsigngh: &gﬂ(m:fte;e&fg ig'
93| ... ,77 . X , ,5000 161,776 A L, b -

S0 ISI| S bl SN0 100 UL 2 1tail dealers associations in otner places
22,934 48718 174991 22445 9789343 195625 103,072 1,964.920| 22 | interested in the matter, and to circulate

petitions to the Government to change the
21,695922] 1,075,826 12307387 1,794,508 23| aw.

17.577,526] 700,369 805.022| 1870923 24

3747132 ‘55173 177,343|  698:658| 25

65133050 ee7200 992501  754,080| og
041, 71163 926,800 5623 0
950611 32,705  94.29|  TT.944

27

28
577,153 5,28 6697 65,410 An interesting tabl red in th
1520140 25081 20,007 237497 29 g fabre appea ©

Nelson Miner the other day, showing the
. receipts of ore at the Hall Mines smelter
3'3;;'(1’;: 159,615 2;':'3‘2 :;g‘g; 81| for four January weeks this year. It ap-
62338 1ol 1023  esies 32| pears that the aggregate for January is
nearly 2,703 tons, as compared with 2,154

250/ ..........| 290,839 789 2,993 43565 34| tons for the preceding four weeks. It
20923 8,361 1,333,705 8243 17967 189513) 35|is added that the smelter will shortly
blow in its second stack, an event which
........................ ERRERCIITITEY [IPRTSURINS RPN PR « | will mark the beginning of a new era
in the history of Nelson’s smelting indus-

try. Appended is the'official statement
M. COURTNEY, Dep'y Min. of Fin. " of ore received:

ORE TREATED AT NELSON.

T ME QA 1 WAR SR AR GO SR T W R wmaes ;e e

1,038,524] 612.756| 6,430,604| €,007,535| 193,621,205] 11,680,085 19.690,761 19,63€,766

~
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Lbs.

Athabasca” concentrates ......... 97,534
Ymir concentrates .............. 329,610
Queen Bess carbonates ......... 35,433
Queen Bess, galena ............. 53,410
Molly Gibson ore ............... 527,672
Cariboo concentrates ........... 30,464
Gra.mte concentrates ............ 86.936
Arlington (Slocan) ............. 786,479
Silver Kingore .......oovvvvnn... 775,250
Payneore ............ooiiiall, 243,230
Two Friends ore ............... 74,420
Hewitt ore ...........ccovnen... 162,367
Bondholder ore- ................ 37,730
Whitewater ore ................. . 594,513
Last Chance ore ................ 371,161
Trade Dollar ore ................ 38.624
American Boy ore .............. 100,511
Ruth ore ................cive. 148,387
Bismarck ...........c.00ll 32,523
Hope ore .......ccovvvvviiin... 42,081
Hope concentrates ............. 22,106
Reco ore ......ccovvviiiiennnnn 33,446
Sovereign ore .........c0iiin... 25,588
Good enough ore .............. 29,329
Surprise Ore ....coviiieiinnnnn.. 36,356
Sunset ore ...........eiinien.n. 77.801
Slocan Sovereign ore ........... 34.937
Maddisonore .................... 39,3
Ivanhoe concentrates ............ 142,550
Ivanhoe slimes ................. 10,884
Pinto ore ................ ceeenn 4,414
Sunshine ore .........cvovvinnn.. 23,260
Silver Hill ore .................. 499,208
Black Prince ore ............... 37,044

Total Ibs. ....ccvvvnvininenn, 5,585,653

—A deputation from the oil, paint and
varnish interests waited on the Dominion
Government this week in order to ask
them to adopt some plan for placing
kerosene oil imported for manufacturing
purposes on the free list. They were
told that their request would be con-
sidered.

CANADIAN RAILROADS.

At the close of the last fiscal year, the
number of miles of completed railways in
the Dominion was 17,824, an increase of
466 miles, besides 2,558 miles of sidings.
The number of miles laid with steel rails
was 17,604, of which 591 miles was double
track. The number of miles in operation
was 17,657. The paid-up capital amounted
to $998,268,404, an increase of $33.568,620.
The gross earnings amounted to $70,740,-
270, an increase of $8,496,486, and the
working expenses aggregated $47,699,798,
an increase of $6,993,581, compared wit
those of the previous year, leaving the
net earnings, $23.040,472, an increase of
$1,502,805. The number of passengers car-
ried was 21,500,175, an increase of 2,366,-
810, and the freight traffic amounted to
35,046,183 tons, an increase of 4,734,430
tons. The total number of miles run by
trains was 55,177,871, an increase of
2,062,664. These figures indicate. a year
of great activity in railway operations,
the large increase in working expenses,
due to the demands of a much increased
traffic and the maintenance of a high
standard of equipment and service, being
more than offset by the additional earn-
ings obtained. Out of the total increase
in expenses, four roads—the Canadian
Pacific, the Grand Trunk, the Canada
Southern and the Intercolonial—are 're-
sponsible for over $5.700,000, while at the
same time they gained over $6,700,000,
out of the total increase in: earnings. The
total Federal Government expenditure has
been $151,161,423. In addition, there has
been an expenditure since confederation
for working expenses of $81,301.472, cov-
ering the maintenance and operation of
the Government roads, or a grand total
of $232,552.805, all of which, with the ex-
ception of $13.881,460, paid out before
confederation, has been expended on rail-
ways during the past 33 years. The revenue
derived from the Government roaas dur-
ing the same period amounts to $73.225.-
382. The gross earnings of all the Gov-

ernment roads for the past fiscal year,
1899—1900, amounted to $4,774,161, which,
compared with those of the preceding
year, shows an increase of $823,344. The
gross working expenses amounted to
$4,665,228, an increase of $758,615. Since
1883—84, a total of $48,227,562 has been
paid in the form of subsidies to railways.

ABBOTT MITCHELL STOCK SOLD.

The whole of the Abbott Mitchell
Company’s iron mill stock was finally
disposed of at Belleville, on Wednesday,
27th February, in lots, as follows: Bar
iron, flat and round, 508 tons, highest bid,
$24 per ton, Mr. Kloepfer, of Guelph;
manufactured steel, 57 tons, 1,470 Ibs.,
Sylvester Bros., Lindsay, $23.50 per ton;
railroad spikes, 24 tons, at $30 per ton,
to Peck, Benny & Company, Montreal;
pressed spikes, 1114 tons, at $43.40 per
ton, to Peck, Benny & Company; pressed
nails, 4,700 Ibs., to Mr. W. Alford, Belle-
ville, $1.75 per hundredweight; cut nails,
376 kegs, John Lewis & Company, Belle-
ville, $1.75 per keg; washers, 3,250 Ibs.,
Dalton & Strange, $2.50 per hundred-
weight; 55 tons of drift bolts, to Peck,
Benny & Company, Montreal, $24 per'
ton. The scrap iron, to the extent of
1,600 tons, was sold to the Montreal Roll-
ing Mills Companyy at $11.15 per ton;
200 tons of steel billets, to Peck, Benny
& Company, Montreal, $1.20 per ton.

Meetings _ i

ONTARIO- LOAN AND DEBEN- |
TURE COMPANY,

The 3oth annual meeting of the share-
holders of this company was held at their !
offices, in London, on Wednesday, the
13th inst.,, when the affairs of the com- |
pany were shown to be in a satisfactory
state, two half-yearly dividends at the
rate of 6 per cent. per annum having been -
paid to the shareholders, $20,000 added to
the reserve fund which now amounts to
$535,000, and $6,609.55 carried forward. |

The 3oth annual report, as follows, was
adopted by the meeting. |

REPORT. |

The directors beg to submit to the share-
holders their annual report for the past
year, ending 31st December, last, to-
gether with the usual financial statement. |

Rates of interest have again ruled ex-
ceedingly low. $608,197 has been loaned :
and $811,286, principal and interest, has
been repaid during the year. l

The sum of $3,056.34 remained at thel
credit of revenue account from the pre-
vious year; this, with the net earnings of
the present year, $905,553.21, togetherl
amount to $98,600.55, from which two
half-yearly dividends at the rate of 6 per
cent. per annum have been paid to the
shareholders; $20,000 added to the reserve !
fund, and the balance, $6,609.55, carried
fcrward. The reserve fund now amounts
to_$535,000.

Properties, foreclosed and owned, and
properties. brought to sale and unsold at
the end of the year amounted to $32,925.
These have been taken into account at a
low valuation, and are being gradually
disposed of.

We have again to acknowledge the
valuable services of our financial agents
in Scotland, Messrs. Mylne & Cook.

All of which is respectfully submitted.
Joun McCrary,
President.
London, Ont., January 21st, 1901. i
REVENUE ACCOUNT. !

Interest on sterling debentures.$37,375 60

{
CA., of Edinburgh. B

f

i

|

Interest on currency deben-
LUPES o oereieneiiennanann, 8,579 60
Interest oh deposits .......... 17,070 04

Expenses connected with ster-

ling debentures :............. 4,142 46
Commissions and expenses in
connection with loans ....... 6,382 27

for
iLoan and Debenture Compaﬂtl;lly ":;gb

Taxes paid Ontario
Government ....... o
Taxes paid city of -
London ............ 2,153 14 5,133 14
Contribution to Canadian Pa- 500 ®
triotic Fund ................- 51 05
Expenses of management o 15,9
D oo 4 N0 73, paid July 37 46,000 7
Dividend No. 74, due Jan. znd, . 5 00
o7 ) . 36/ 000 ©
Carried to reserve fund .....-* 22,609 55
Balance carried forward .....-- 4
oL
fialance from last year .....-- 3,05
nterest earned on mortgages, 27
Tents, etC. .....iinniianonnen 188’688
1
$1911744 6
FINANCIAL STATEMENT-
Assets.
1. Mortgages, etc.,
on real estate..$3,245,558 67
2. Loans on de-
bentures ....... 141,282 60
3 Loans on this
company’s stock. 24,550 00
4- Real estate,
foreclosed and
owned ......... 1,800 00
Real estate,
brought to sale
and unsold .... 31,125 32
5. Office premises
(freehold) ..... 40,000 00
6. Cash with Bank
of Scotland .... 36,609 19
7. Cash with
banks in Can- .
ada ........lle 41,915 49 3 562,348
Liabilities.
‘Liabilities to the Public—
Sterling  deben-
tures ......... $1,013,119 O1
Accrued interest. 8,995
Currency deben- .
tUTeS ..oeenennn 226,083 00
Accrued interest. 3.302 71 7
Deposits ........ 533,731 74 ’&
609 5
SUrPIUS v vvviirran e $I:S7l7'
Liabilities to the Shareholder
Capital stock
paid up ........ $1,200,000 00
Dividend No. 74
(since paid) ... 36,000 00
Reserve fund
$515,000; car-
ried to reserve
fund, $20,000 ..... 535,000
Balance at credit
of revenue ac- s
count ......... 6,609 55 1,777’61;190‘“
_ 8177 o U
To the Shareholders of the .O“tan .
and Debenture Company: . auditts
We hereby certify that we he On the
the books and accounts_of t

ear 1900, comprising 2 mon st
a0dit and the verification of s 1300:‘:',
and balances in all the comp3te 4 in We
and we find the whole correct  ats- ﬁn“
cordance with the above statf3.e and
have also examined the securitt
them in order. F-CA"
Geo. F. JEWELL
Audito™

A. M. SMART,
London, Ont., Jan. 16th, 1901;!'5' o:':'
The retiring directors, M:: Bovl’“Col,
McClary, A. S. Emery, Willia® iyt
William _ McDonough and 4 as¥g
Wm. M. Gartshore wl\edre l'e;ele ge
as the auditors, essrs- t
Jewell, F.CA., and A. M. ST,
At a subsequent meeting a5 T€°€
tors, Mr. John McClary wEmefy,
president, and Mr. A. S .
president. LB
WiLeiax F- BManl.“r

ire€;
et
et
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AGRICULTURAL SAVINGS AND
LOAN COMPANY.

ofT}t.e twenty-ninth general annual meeting
Savi S shareholders of the Agricultural
Danll}gs & Loan was held in the com-
a Y's office, in London, Ont., on Thurs-
Y 21st February, 1gor.
De following shareho]dﬁrs I\)Ivere pres-
- iessrs. Al Laing, John Mills, G. F.
J;‘;"", A. Dale, R. Bayly, K.C; T. H.
allman, Thomas Beattie, D. Regan,
Others,
Prese directors have much pleasure in
we;“tlng to the shareholders the
ne ty-ninth annual report of the busi-
S$ of the company. |

T REPORT.

;601;" profits of the year (including
ytgr)7-°2, brought forward from last
Dmv.&,amount to $56,404.12; and after
caoit‘amz for interest on borrowed
q for cost of management, losses

Vear| antgcipated deficiencies, two half-

or, dividends of three per cent. each,
tax ;mtmg with the shareholders’ income
leay; €reon, to $38,383.25, have been paid,
Wh'cgg a net surplus of $18,020.87, of
fung . $12,000 have been placed to reserve
c,edi’tand $6,020.87 carried forward at the
Year of Profit and Loss Account to next

foyotWIthstanding the keen competition
panngOd loans, the business of the com-
Shows 3 material increase. .
the . TePayments on mortgages during
Th)'ear have been very satisfactory.
the € books, vouchers and seccurities of
ca,efuclomngny have received the usual
a3 ot falldlt by the company’s auditors,
Ajj Ofol'th.m their certificate appended
he"etq which is respectfully submitted.

D. REcAN,
L ~ President.
°ndon, January joth, 1901.
IN,
ANCIAL STATEMENT FOR THE YEAR
“&NDING DeEc. 31sT, 1900.

Dr.

divideng, i

th ends and income tax

Inte"r’eeon ......... e $ 38,383 25
DOsitSt on savings de-

I‘:teresst o $19,748 78
ur eben-

o S 31,394 13
nera] $ shaz ot

e -
Clyg;,, $XPense account, in-
torg g directors’ fees, solici-
etc., :lesy.a_udltors' salaries,

neia) unicipal and pro-

R?Dair taxes ................. 8,271 23
cies to  company’s build-

A T R T I 9
La::;n ision on loans -........ 2,6%% gs
Ex ens’lspectxon .............. 1,505 50

dehep > 3nd commission on
Los cs tures 0T 086 23

Tapge O0 real estate ......... 1,247 69
By ferred to reserve fund ... 12,000 00

3
€ carriedq forward

...... 6,020 87
$122,449 11

By b Cr.
ihter:l:"% brought forward..$ 6,017 02
‘enty C3Tned, etc. .. ........ 114,345 09

lngy '°M company’s build-

vey

...................... 2,087 00
$122,440 11
Cagpy Assets.
mOrt Value of
Tea] oy 3¢S on

Cstat
sy .S etc..$2,200,205 41
bay tained 1o 54

Rageg 'or mort.-

.
......

41,794 30

}"0‘}13 on ———————$2,158, 411 11
Friculgy,. cl°mDan3g’s stock. .’
Lo, >avings  and

1,611 28

Cashonhand ............... 4,976 95
Cashinbanks ............... 53,753 70
$2,252,188 g6

Liabilities.
To the Public:—
Savings deposits .$597,633 68

Currency . deben-
tures ............ 647,443 75
Sterling .......... 150,228 g7
Interest accrued on
debentures ...... 8,873 44
Sundry liabilities . 882 25
$1,405.062 09
To Shareholders:—
Capital stock .....$630,200 00
Reserve fund ..... 192,000 00
Dividend No. 57,
payable Jan 2nd,
I90I ............ 18,006 00
Balance of Profit
and Loss account 6,020 87
847,126 8
$2,252,188 o6
C. P. BUTLER,
Manager.

We hereby certify that we have audited
the accounts of the Agricultural Savings
and Loan Company, of London, Ont.,
for the year ending December 31st, 1900,
and find the same correct and in accord-
ance with the above statements and the
company’s books. We have examined the
cash and bank accounts and vouchers
monthly, and have carefully checked every
entry in the company’s ledgers, and we
have examined the company’s securities
and find them in order.

Geo. F. Jewerr, F.C.A.,
ANDREW DALE,
) Auditors.

London, Ont., Jan. joth, 1901.

The president, in moving the adoption
of the report, stated that the directors
had great pleasure in being able to again
place before the shareholders such a sat-
isfactory statement. After paying a six
per cent. dividend, the sum of $12,000 had
been placed to the reserve fund, making
that fund now over thirty per cent. of the
capital. Although business had been, as
usual, very keen, yet the assets of the
company show a material increase.

The report was adopted.

Messrs. G F. Jewell and Andrew Dale
were re-elected auditors.

The following gentlemen were elected
directors for the ensuing year: Messrs.
Thomas McCormick, W. J. Reid, T. H.
Smallman, Thomas Beattie and D. Regan.

A hearty vote of sympathy was pass-
ed to Mr. Thomas McCormick, who had
been a director for many years, and who
was unable, on account of illness. to be
present at the meeting.

At a subsequent meeting of the direc-
tors, Mr. Danie] Regan was re-elected
president, and Mr. W. J. Reid was re-
elected vice-president.

LANDED BANKING AND LOAN
COMPANY.

The twenty-fourth annual meeting of
the shareholders of the Landed Banking
and Loan Company was held in the com.
pany’s office, Hamilton, Wednesday, zoth
February, at noon, the following share-
holders being present: M. Leggat, John
Waldie, W. A. Robinson, Rev. George
Forneret, Hon. Thomas Bain, W. H.
Evans, W. R. Travers, E. B. O’Reilly,
M.D.; J. D. Wilson, Henry McLaren, E.
G. Payne, William Marshall, William
Gibson, Rev. J. B. Hamilton, Hon. J. M.
Gibson, W. F. Findlay, R. AE. Kennedy,
F. B. Ross.

On motion, Matthew Leggat acted as
chairman, and the treasurer, C. W. Cart-
wright, as secretary. .

The secretary read the notice conven-
ing the meeting, also the minutes of the
meeting held the previous year, which

were confirmed.

REPORT.

The directors submit to the share-
holders the twenty-fourth annual report
of the company’s affairs, together with the
profit and loss account and balance sheet
for the year ended December 31st, 1900,
duly certified by the auditors appointed
by the shareholders.

The annual report of the board of direc-
tors, of which the following is a copy.
was then presented:

The net profits for the year,

after deducting all charges,

amount to .......... ........ $47,681 50
Added to which is the balance

carried forward from last year 2,512 43

’ $50,194 02
Which amount has been appropriated
as follows, namely:
Two half-yearly dividends at
the rate of six per cent. per
annum, amounting, with the
Government and income tax,

tO . $42,780 85

...... 200 00
Added to reserve fund ........ 5,000 00
Carried forward to next year .. 2,213 17

$50,104 o2

The customary examination of the
company’s securities by a committee of
your directors has been made, and all
known losses have been provided for, be-
sides making full allowance for any pos-
sible depreciation. .

Money has been in good demand during
the past year, enabling your dircctors to
keep the company’s funds very fully em-
ployed. -

Repayments by borrowers continue to
be satisfactory.

The reserve fund, with what is now
added, amounts to $175,000, or exactly 25
per cent. of the paid-up capital.

Savings deposits are less than the pre-
vious year, but there is an increase in de-
bentures to the amount of $79,017.93, in-
dicating appreciation of this form of
security by investors.

The assets of the company show an in-
crease of $50,131.18, now amounting to
$2.145,482.84.

The officers of the company have per-
formed their several duties to the satis-
faction of the directors.

All of which is respectfully submitted,

MATTHEW LEGGAT,
President.
Hamilton, Feb. 4th, 1901.

GENERAL BALANCE SuEgT, DeEC. 31ST,

1900. .
Assets.
Cash value of
securities .. ... $2,080,345 72
Less amount un-
disbursed ...... 10,335 21
,079,010 St
Cash on hand and at bankers. 66,472 33
$2,145,482 84
Liabilities.
To the Public:—
Savings deposits ..$417,618 58
Currency deben-
tures ........... 631,202 75
Sterling debentures 187,365 70
Accrued interest .. 0,661 35
Sundry unpaid ac-
counts ......... 1,421 29
. 1,247,269 67
To the Shareholders:—
Permanent stock .$700,000 0o
Reserve fund, Dec.
31st, 1899, $170,-
000; added Dec.
31st, 1900, $5,000. 175,000 00O
Dividend No. 47,
payable Jan. 2nd,
100l ..evnnnnnn.. 21,000 00
Balance carried
forward ......... 2,213 17
- 808,213 17

$2,145,482 84
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PROFIT AND LOSs ACCOUNT FOR THE YEAR
1900.
Dr.

To dividend No. 46,
payable July 2nd,

§ 1070« J $21,000 0O
Dividend No. 47,
payable Jan. 2nd,
(07 ) SR 21,000 00
————$42,000 00
Government and income tax... 780 85

Grant to Patriotic Fund.......

200 00
Interest on deposits $11,733 67

Interest on deben-
tures......oovinnnn 30,312 76
———3$42,046 43
Expenses of man-
agement, including
salaries, office ex-
penses, directors’
and auditors’ fees.. $8,258 32
Land inspection. in-
cluding inspectors’
salaries ............ 3,586 83
Rent ....ocovnen.... 1,340 00
Valuators’ commis-
sions ............. 1,609 62
To debenture ex-
PENSES ...eevnnnnnnn 705 86
$15,500 63
Added to reserve fund ........ 5,000 00
Balance carried forward ...... 2,213 17
$107,831 08
Cr.
By balance bfought forward
from 1809 ................L. $ 2,512 43
Interest earned .............. 104,808 55
Sundries ........cciiniinn... 510 10
107,831 08
C. W. CARTWIiGHT,3
Treasurer.

We, the undersigned. have audited the
books of the Landed Banking and Loan
Company for the year ending December
31st, 1900, and certify that the foregoing
statements are in conformity therewith.

We have also examined the securities
held by the company, and found them
correctly set forth in the securities’ book.
;I'he expenditures have been duly vouched
or.

W. F. Finoray, F.CA,,
WM. MARSHALL,
Auditors.

Hamilton, Feb. 1st, 1901.

The adoptioh of the report was moved

by Matthew Leggat, seconded by John'

Waldie, and was carricd unanimously.

On motion, the following were re-
elected directors for the ensuing year:
Samuel Barker, Hon. Thomas Bain, R.
AE. Kennedy, M. Leggat, Henry Mec-
Laren, and John Waldie.

W. F. Findlay, F.C.A,, and William
Marshall were reappointed auditors for
the ensuing year.

The usual vote of thanks to the audi-
tors, directors, treasurer and staff having
been passed, the meeting adjourned.

At a subsequent meeting of the direc-
tors, Matthew Leggat was re-elected
gresident, and John Waldie, vice-presi-
ent.

HOME SAVINGS AND LOAN
COMPANY, LIMITED.

Thg twenty-second annual general
meeting of the shareholders was held in
the company’s office, No. 78 Church St.,
Toronto, on Thursday, February 2ist,
1001, at 12 o’clock, noon.

The  vice-president, Mr.  Eugene
O’Keefe, occupied the chair; and the
manager, Mr. James Mason, acted as
sccretary,

The minutes of the last annugl general
meeting, held 15th February, 1goo, were,
upon motion to that effect, taken as read,
and were confirmed.

The annual report and statement was
then prescnted.

REPORT.

The directors beg to submit the twenty-
second annual report, with accompany-
ing financial statement, duly audited,
showing the result of the company’s busi-
ness for the year ended 31st December,
19c0, and its position on that day.

After paying and providing for two
half-yearly dividends, at the rate or seven
per cent. per annum, and paying all
expenses, including salaries, printing, ad-
vertising, auditors’ fees and all commis-
sions on loans, also grant of $5c0 to Cana-
dian Patriotic Fund, and providing for
directors’ compensation, there remained
a balance of $11,511.80. Of this sum,
$10,000 is added to the contingent ac-
count, and the remainder, $1,511.80, placed
at the credit of profit and loss account.

The reserve fund stands at $200,000, be-
ing equal to the paid-up capital, and the
contingent account is $55.000.

Deposits increased $118,000. Loans on
collaterals increased $187,000, and mort-
gage loans decreased $57,000.

Supplementary Letters Patent have
been granted by the Ontario Govern-
ment, confirming the by-law No. 55,
sanctioned at the last annual general meet-
ing of the shareholders, and increasing
the capital stock of the company from
two million dollars to two million five
hundred thousand dollars. The company
is now, therefore, in a position to meet
and provide for an increase in its busi-
ness.

The company has to deeply deplore the
loss of its president, the Hon. Sir Frank
Smith, who died on the 17th of January,
ult. Sir Frank Smith was the president
of the company continuously from its or-
ganization up to the time of his death,
and to the unremitting care and attention
he bestowed upon its affairs can be at-
tributed much of the success the company
has attained.

All of which is respectfully submitted.

Eucente O’KEEFE,
. Vice-President.

Toronto, Feb. 6th, 1901.

STATEMENT OF ASSETS AND LIABILITIES,
31ST DECEMBER, 1900.

Assets.
Loans on collaterals of
stocks, bonds and deben-
BUTES v vivvirnnreeer aevnans $1,688,408 76
Real estate mort-
gages and securi-
ties cooieiiinenn $850,336 39
Less amounts re-
tained, not yet
paid over ....... 800 00
840,536 39
Debentures .........cevvenn 98,160 00
Real estate, including office
Premises «.o.veeenvnnnsoeeanns 28,800 14
Cash in bank ....$108,601 96
Cash on hand .... 2,636 99 :
—_— 111,238 05
Office furniture ............. 1,500 00
$2,777,644 24
-Liabilities.
Capital stock, authorized,
$2,500,000; subscribed, $2,-

000,000; upon which has
been paid ten per cent., X
amounting to $ 200,000 00
Due depositors, principal and
Interest «...ceeeecceceennn.
Dividend payable 2nd Jan,
1901
Directors’ compensation
Reserve fund ...............
Contingent account,
as on 31st Dec,
899 iiiiiin eenn $45,000 00
account, .
added 31st Dec,
1000 10,000 00

2,311,632 44

7,000 00
2,500 00
200,000 00

......................

—————— 55,000 00
Balance Profit and Loss ac-
count 1,511 80

© $2,777,644 24

»

ProriT AND Loss.

Dr. :
Interest paid and credited de- 6
POSIOTS v evvneneecnernnns $ 71,993
Expenses of management,
cluding all commissions on
loans and grant of $500 to

Canadian Patriotic Fund .... 17,12 ::,
Auditors’ fees .........ooinn. o0
Directors’ compensation ..... 2,500
Dividend paid 3rd July,

TO00 . eovvnvnnnnnns $7,000 00
Dividend payable 2nd )

Jan, 1901 ...l 7,000 00 14,000 00

Balance—Appropriated as follows:—
Added to contingent

account ........ ... $10,000 0O
To credit of Profit and

Loss account

nsit 8o 1,51t 8

Cr.

Earnings for the year
Balance Profit and Loss ac-
count last year

$118,096 L
AMES MASON:
J Manas?"e_
We hereby certify that we ha'vet S
fully examined the books, recelP SL )
vouchers of The Home Savings an ding
Company, Limited, for the year em-itic’i
31st December, 1900, also the sec e
and cash on hand, and found the 2bove
correct and in accordance with the
statement,
J. M. SuLLIVAN,
J. G. HaLy, Auditors

To the Directors of The Home Savif
and Loan Company, Limited.
Toronto, February 6th, 1901. ent
Upon motion of the v1ce-13""5:‘ﬂ

seconded by Mr. John Foy, the 3

report and statement were adoptess, od,
Tt was moved by Mr. Thomas R. That

seconded by Mr. John Hanrahan, nd 28

the thanks of the shareholders be 2nt and

hereby tendered to the vice-prest fion 10

directors, for their careful qtteﬂhe past

the affairs of the company during t

year.”” Carried. coﬂded
Moved by Mr. M. O’Connor, S€C. qks

by Mr. Edward Stock, “That thefe her®
of the shareholders are due and ahe . off

by given to the manager and Qtnt e

cers of the company for the efﬁc“;wi‘_

ner in which they performed t yest
spective duties during the pas

Carried. nded by
Moved by Mr. J. J. Foy, seco ngﬂ

Mr. C. C. Baines, “That Messrs: Tipe

M. Sullivan and John G. Halu c

anditors of the company for t‘le -

year; and that each be paid the

”
g

© uinf

o for their services.” Carrie(}- »y
$4%l[oved by Mr. John Foy, Set]?nbe ,10‘("
Mr. R. B. Street, “That the pO an

opened for the election of direct?"s’ five
tl?at the same be closed wl_le“e‘:ter yot€
minutes shall have elapsed w1t1‘l°t Mess™
having been tendered; and ﬂ;‘? e ¢
C. C. Baines and Augustiné oy 4 P
scrutineers to take the vote; ?n cetiB’
they report,the result to this

Carried. ithy

d Wt
The election was then procelfgeclectto‘:
the result of the ballot being the¢ o ges

foue

of the following: Messrs: ’
O’Keefe, John Foy, Edward Stock
Ryan, and William T. Murray- Ken
On motion, the chair was 1875
Mr. Thomas R. Wood, and 2 g
thanks was tendered the VICE | e
for his conduct in the chair.
The meeting then adjourn€d~
At a meeting of the new
immediately after the close ©
Mr. Eugene O’Keefe was ecte
dent, and Mr. John Foy €€
president of the company.
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WELLINGTON MUTUAL FIRE
INSURANCE CO.

T . _—
Wel];ii, Sixty-first annual meeting of the
Dany 8ton Mutual Fire Insurance Com-
the I‘{Vas held in Guelph on Wednesday.,
Pm,_ day of February, at one o’clock

REPORT.

called upon the secretary
e di € report as follows:

thejp . Irectors beg leave to present
DegepiPOrt for the year ending 3Ist

SMber, 1900,
end eon“mber of policies in force at the
$4’536 the year was 4,801, insuring
numb’er » showing an increase in the
3t pigy ?f policies of 54, and in amount
is E’Pati? $110,073, which, although small,
ber ¥ing when we consider the num-
Dew companies competing for
» and the low rates at which some
o Ve been taken by them.
f’.Om alamount received during the year
d'.strs sources was $53,016.87, and the
With cl:_ments amounted to $55,919.72,
beey, ad‘lms of $5,131.37. These have since

The J;lsted at $4,738.42 and paid.

Dare (fses. for 1000 were $33,903.96, as
Uerey with 1899, $24,808.15, having
tiong. Whl'n Ottawa and Paris conflagra-
Wagge Aich, added to the other fire

Oy Makes last year a record one.

The .
to readpl;emdent

Usinegs
Sks

Showiglg to the business for the year
' the 5 3 loss, there will be no dividend
The Stockholders.
Stage e3l1dltors’ report with financial
N &!t are appended hereto.
XDireq Tectors, whose term of office has
angq Jol, are John R. Wissler, H. Murton
Clare erll Davidson, and with George A.
Ay the O Was appointed by the board to
the late"acancy caused by the death of
el‘gible John I. Hobson, Esq., are

Ay off"r re-election.

Which is respectfully submitted,
GEO. SLEEMAN,

F President.

INANCIAL STATEMENT.

o by Receipts.

Mmentances on hand per state-

Utyaf 315t Dec., 1899 ........ $10,544 10
Cash * Premiums ............. 14,418 06
IEXtrap;imil}ms ............... 26,273 94
hgt:rest .efl.u'ums .............. ) 1:;,5 ?8
Bilg"s balances” 11T 760 oo
R‘;ai:sfers W%ble ............... 42 00
Specpirance claigms |11 34 08
Apityy I5SeSsment . ........... 81 40
TragepgStock ... 1011111 1,700 00

Bank loan .......... 8,744 02
$64,460 97
By claj Disbursements.

$_I,35;[,ns (fire losses), 1899,

Roinsy, 1900, $29,164.64 . .....$30,524 64
D?batesance ............ 3,245 85
R?iden di“d returned premiums 1,254 26

... 687 oo
Goadifnent of loans .......... 7,002 00
tltl;e f’ans and office furni-

MfRes . "ttt et e 189 95
%‘Kal lesslot‘ and bonus ....... 7,251 86
el ,-XPenses 97 55
Inyegdnd tigh T F
s"tirest 'on of claims ........ 575 gg
Ubopy, T e e 597
{"ave]]g assessment and tax. 166 89
St apf EXpenses ... 224 78
Uarieq . faxes . 323 75

Stofs’ 5 directors’ and  audi-
Ptione ®S <. 3,640 05
tage }.2nd advertisement.. 828 92
"cha,’lgee €grams, express and 648
................... . 23
Aan, .
e $57,279 72
°% hand and in bank.. 7,181 25
Ayg;
ite $64,460 97
- ed ang approved,

A. C. Nerr, F.CA,,
Chartered Accountant.

i
i
|

Assets.

Debenture, Guelph & Ontario
Investment Society, deposited

with Ontario Government ...$14,000 00
Debenture, Globe Savings &
Loan Co. .......c.ocoouiiien. 10,000 00

Cash on deposit, Traders’ Bank 6:588 42

®
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

meee $22,000,000

Total

Cash on hand at head office.... 592 83| | Asset: Exceed
%ii;;.tlfi Eil;in cpe;yl:n‘e‘n.t.s ....... I’;gg g?) rire risks accefepted onbrlxlmast ev:ary description
L e PEy RS e e e ot insurable property.
Unpaid assessments ........... 42 40 Canadian Head Office :
glf%s recfelva'lzle ..... d . G . d : 239 36 67 BEAVER HALL, MONTREAL
pl:l:ss urmurean ...... oas 2,500 00 J. E. E. DICKSON, Mgr.
Premium notes, less paid there- P. H. GOOCH, Toronto Agent.
(3 « R 44,233 38 | | Agents wanted throughout Canada.
[} ®
. . . $79,653 37
Subscribed  capital POUNDED 1792
stock ............ $124,500 00
Less paid thereon.. 12,450 0o FIRE MARINE
Balance uncalled .. $112,050 00 INSURANCE COMPANY OF
Total ... ol $191,703 37 NORTH AMERICA
Liabilities. OF PHILADELPHIA
’ Capital, $3,000,000 Assets, 89,295,037
Tg:ieel;zl aiig‘;’nt overdraft On$ 8 744 02 Losses Paid since Organization,
Claims under adjustment ...... 5,131 37 '83':”'3“ 00.
Amount required to reinsure ROBERT HAMPSON & SON
all current risks on cash General Agents for Canada,
system ...........iiiiee 27,073 23 18 Corn Exchange Building, MONTREAL, QUE.

$40,049 52

Balance assets for security of

policy-holders ......... ....$150,753 95
Capital stock, as above ...... 124,500 00
Surplus assets ................ $ 26,253 83

Audited and approved.
A. C. Nerr. F.C A,
Chartered Accountant.
January 24th, 1go01.

AUDITORS’ REPORT.

To the President and Directors of the
Wellington Mutual Fire Insurance
Company, Guelph, Ont.: .
Gentlemen,—I have audited the cash,

vouchers and books of your company for
the year ending December 31st, 1900,
and I hereby certify to the accuracy of
the accompanying cash statement, and
that the balance sheet, bearing my sig-
nature, is a full and correct statement of
the affairs of the company at the date
named.

The books are in good condition, and
all desired information has been fully
and freely given.

Respectfully submitted,

A. C. Nerr, F.CA,,
Chartered Accountant.
January 24th, 1g01.

The president moved the adoption of
the report, as follows:

Gentlemen,—You have heard the re-
port just read, and it is with some feel-
ings of regret that I move its adoption.
I am sorry to say the business of the year
has been unprofitable, the losses by fire
being unusually severe. For a long time
I have thought that the rates for fire in-
surance were too low, and should be in-
creased, and I am pleased to learn that
the old line companies have resolved to
raise theirs, and I feel others will have
to follow, or get out of the business.
Every effort has been made to cull out
all undesirable risks and to keep ex-

i penses down, and a great deal has been

accomplished in this direction through
the united efforts of the office staff and
agents of the company, and it is in a
great measure due to this that our losses
have not been more severe, and for this
they deserve our thanks,

On motion of George Sleeman,
seconded by James Goldie, the annual re-
port was received and approved.

Mr. George A. Clare was elected in
room of John I. Hobson, and Messrs. J.
R. Wissler, H Murton and John David-
son were elected directors for the next

E HOME LIFE

Tk
ASSOCIATION OF CANADA
The Annual General Meetfhg of Shareholders of th
above Company will be held at the Head Office, 70 Kind
Street East, Toronto, on Tuesday, February 12th, 1901
at 11 a.m.

A.]J. PATTISON,

Managing Director
Toronto, Jan. 15th, 1g01.

%

ACCIDENTS

AND

THE

Ontario Aceident and :
Lloyds Plate Glass L?.!?_,E,ﬁ,s_,f,:,.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTHOURN, Gen'l Agents

3 Toronto Street, TORONTO.

PP PSP PSP PSS SIS SIS
» The

utual
Life

Of Canada

FORMERLY
The Ontario Mutual Life

A GCompany
Of Policyholders
By Policyholders
For Policyholders

AMOUNT OF NEW BUSINESS

Paid for (taken) in 1900

$4,671,712.00

Being the LARGEST VOLUME secured in the
Dominion by any CANAthAN Lire CoMPANY for
the year ending December 31st, 1goo.
Beginning the New Century by leading
all its’ competitors, old and young, among
native Life Companies in new business for
the past year, is a record of which any company
might teel honestly proud.
ROBERT MELVIN, President.
Geo, WEGENAST, W. H. RIDDELL,
Manager. Secretary

XYY XY YL XY T L L L L LE

PO TSP PP PP ISP SIS IATIIIIIYY

Jin
uary 24th, 1001.

three years.

RES6644644464646460
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffs.

FLOUR .cevvrireenane
Manitoba Patent ...
" Strong Bakers|
Patent (Winter Wheat)
§mlgh= Roller .........

Bran perton ..
Shorts

GRAIN :
Winter Wheat,

Spring Wheat,
I:n. ard, No.
o go. 9,

Lard ......cccicensniernsanes
;l;cnicvl?ms e

S, OZ. New d...
Bun'a. per bush............

Leather.
Spanish Sgle. ﬁg. 1
Slaughter, heavy ..

£ No.vlyllg
" No.3 &

1+ .
Russets, light, b.......
Gambise ot ¥ Ib

and In: ted
Caliskins, mensp?
Bheepskins, each
Tallow, rough...
Tallow, caul ...

" rendered...

Wool,

Fleege, combing ord,

¢ clothing

Pulled, combing
" super

Grooeries.

Correxs
Hvav 1b., green .........
o o .

Porto Rigo *
Mooha ...... ...

FruiT:
Raisine, Malaga....
“ Valenoi

“ Cnltana,,
“ California
Cursrants, Filiatra .
" Patras..

Prunes, 90—1(0 5015 Yoxges
¢ 90—10025
“ 80—90 50 “
o 8)-91 85 u
“ 7080 50 ¢
o 70—80 25
o 60—70 25 o
“  B0—6025 ¢
o 40—5¢ 95 i
“!"mngona Almonds. ......

“

==
PRTTTTN
°o38Rc88
——
Do o w I g
28888530

coocomoooocooco
RELSTBBERILESI2
cooocooo000OS
SEETBEREZEIZS

Py
a

G oetR

3

—LoOoCOCOOCRROOmOCOOR
-

288532

——
COOOCODOWNOOOOOOCO

K
383

2RTITIRSBRES
8e8

-
o
88

e

cooo000C00OROOO0000000000
Y e e L L L T
SRR BREERABBVER IVRREER

._

o

o °
-3
=

288

-

2ELBEXE8 § RIRSBEREEBEESTIERRIZRIEE
838

[-T-Y-T~X-T-J-Y-}
cCOoOCHOOOO

1
Lt

L4=1-311
[-Y-Y-Y—[-)
Be88<

-Y-1-7-1 J

8285238558 BBZES
[-2-7-7-1 }

BRE8e

8zsrgess

&<
i

=

A s

5888

533

Name of Article

Name ot Artiole,

Name ot Article.

Grooeries.—Con.

Syrups: Com. to fine,
Fine to cholice.........
Pale ........coconee

Morasses : W. 1.,
New Orleans ....

Cassia,

glioves ......... 3
nger, ground .,

Ginger, root.

sue

Cut Loaf, 50's....
“ [ lw‘s'.
Granulated ....
‘Lream .........
Bright Coffee .
N‘o. 12 Yellow .
TEAs:
Japan, Yokohama.........
apan, Kobe......

Ye.

ekoes

roken Pekoes
Pekoes ...
Pekoe So
Souchongs ...
Indian, Dar)eeli
Orange Pekoes .
Broken Pekoes
Pekoes ......
Pekoe Souc]
Sonchoné...
Kangra Valley
Oolong, Formosa ..

American Trbacco Co.
Derby, 8's,4's, 8's. 10's
Old Chum, cut, 1/10 ..
Empire Tobacco Co.
Currency. 6's, 10's,103's
Empire, 34, 5's, 10's...
Bobs, 5's, 10's .....veueee
McAlpine Tobacco Co
Beaver, 9's ...............
British Navy, 6’s, 160z
" “ 108, ...
Macdonald's
Prince of W, 8's, 10's.
Napoleon, §'s.
Brier, S's .......
G E. Tuckett & Son Co.
Mahogany, §'s............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liqaor
Pure Spirit, 66 o. p....
" 50 o. p....
‘. 85 u,

Rye and Malt, 35 u.p

G.and W. 1888 .........
¢OIR9L e

Auntimony ..
Solder, kf. & ht...
Solder, Standard

Refined

' GALVANIZED IRON:
Gauge 16..............

&

OO0 OLOCCOOIDCOOOOROLOS
COOOOCOCOOOORCOOOCOOOODOM

§85EREEB525338%

o

w

[~ S
Case lots less 10¢ 10C 1bs

Hardware.—Con,

REY o
-»

[

Brass. . e ceee -

-
o

8528

COO0COO0OC oo mooOMOS @

Rice: Arracan........
Patna, don‘x. to h"l‘lp-
1]

apan,
ngﬂf:e Hd. Carolina...
Srices : Allspice .........

Cwawoo
-
B394} o

—

Screws, flat head ..

cc §

s s 00T
[T o
>0 %

°

5 88%

Black Diamond ..
. Boiler plate, 3 in.

4 “ 318
Pepper, black, ground

" white, ground
SuGars f.0,b., Montreal

NOODOO
w—-.ouus

coOMco

283828888

MNOO WWIIN WG
8 &8TRZ5TH 88888

oN OOooooCoC

Japan, Siftings & Dust,..
Congou, Monings.........
%ongou!.il?oochows
ou yson, Moyune,
:fyson Fychow and
ienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

[
& @ c o
=
ns
ca=

3]
=4
-

8

ccoce
28888

——
mmc

o

XXX -1-T-3-F-1-} COCOOROO DOHOOOOCODOOCOOO OO ®

. £33 D38 S8 BES BR REISLEBBLUERRR ShEL BEEISE 8582332 BiSZBEBBLSZSZIR 883 °

ORI ND Peelk 000 OO0 ©00 ©ooo oo

o~ o0 6 W

—
=

Winpow GLASS :

Ceylon, Orange Pekoes,

'G@hh\s
§®eats

oo OOORo

EIRBB3ZZ 8 Rox 33888

[
-

<

coe
(=3
past

-

°°°°°°O°°°°°°° o000 Cooooo Wi D' CORMOOOODOOO ©CO COO @
SESCBEREBEESLS LRRT RTITLE BRERELE BH5cLBREBSZE8E

OCQACCO0OOOOCOOOO

AXES :
Single Bits  ........

Tosacco. Manufactured

(=
=1

oce oo

Spirits Tmrpentine ..
Olive, ¥ Imp. gal..........

CO-HOOOOOOO
Fee 232238
PO=OOO0OO0OO

o
>

con oo

Canadian, 5t010 bris ...
Amevican Water White

[-Y=-1-]
coow
258~

a.

=

MRWW=OOOO OMMD
o

‘White Lead, pur

-

OO PR MOO

Red Lead, genuine
Venetian Red, Eng
Yellow Ochre, Frei
Vermilior, Eng.

=2 %@y 883 288 888 888 8

Peeee
Family Proof Whiskey
2C U. Prevever coreneenn

oud B&urbon, %0 u. p.

Rye Whiskey, 4 y old
" 7y.0ld

2IBBRBIAZAZ

BREsRE88 228
NOOHOO MU GOR
£38788K8BTS

SER2ETH

[
(=4

Putty, in brl. per 100 Ibs

o8°
1
o

281
-

A
RES538888
-k

BBERES

e
cca-SSﬁfgcooocucc coo®
-

Brass :_Sheet ............
Iron  Hamiiton Pig ...

-

Gentlan............

P58

S:&QOOOO&QOOOOG.
acmhmoaoceqowouecﬂonow

&g

H H .
OO OOCOOHORO -

-

on
SE8S92RIREIERRRRSESe

oo
SICBBEBRREIRERSSREST

(=

Oxallc Acid ......

-

I552888%
-]

. t ...
Russia Sheet, per Ib...
Imitation

858558248

2

OCanned Fruits.
PiNE APPLE— Extra Standard
" Standard

RASPBERRIES ..
Pucnns—g 125

PLums—Greengage 2's.
s Lombards, 3 s.
Damson, 2s.
ArpLES —Gal. Cans ...
‘ —3s . ...
Blueberries 2's
¢ herries—White 2's ..
Pineapples 2's...
STRAWBERRIES ...
Oanned Vegetables.
BEANS—@'s, Wax and Retugee... *
Corn—9's, Standard
PEAS— 2's,
PumprINS—3's, ......
ToMaTors—3's, Standard.....ccrureeene '

MACKEREL ........... "
SarMon— Cohoes... -
“ Soc!(eye "
LossTER—XXX §'s flat
SArDINES—Alberts, §'s ..
e “" 's

Sportsmen, i’s.,. ®

“ , key opener...
. French, §'s, key opene
Ll “” Is' "

s
" Canadlan, }'s -
CHchxN—Bogeless. Aylmer, 1's...
L7 S wossenne
Ducx—Boneless, Aylmer. 1's, 8 doz
Turkey, Boneless Aylmer 1's, 2 doz.
Pigs’ FEET—Aylmer 14's, 8 doz....
CorNED BrEr—Clark's, 1's, 8 doz...-
‘ ' Clark's, 2's, 1 doz....
Ox '},‘ouevx-Clark's,g‘.b‘s..
'S .

" a%'s
LunNcn Tonaur—Clark's, 18, 1 doz

“ " “" ,t" “ o
CH1PPED BEEF—}'s and 1's dos.
Sour—Clnk's._lis, Ox Tsll', l;et;oz....
**  Clark's, Us, Chicken, 2 doz...
Fisu—Medinm soaled Herring......
KipPERED HERRING—Domestic .......

Manurial Chemicals.

NITRATE oF Sopa—f.0.b. Toror+o,1001b
SULPHATE OF AMMONIA * ‘

PHOSPHATE THomAs FLOUR~ (90
Solubiiity and Fineness)
PoTasH, MURIATE, £.0.b. Toron
“ SULPHATE,

“  KAINIT, - carlots,
“  PHOSPHATE OF % '

eeecene

Sawn Pine Lumber, Inspected

CAR OR CARGO LOTS AT MILL.
1in. pine No. 1. out up and better......
)% and 2 inch, No. I cut up and bettet

1% inch A g
14 inch flooring .......ccccecvennene
1x10 and 18 dressing and bett:
1x10 and 18 deessing..
1x10 and 18 common

1x10 and 18 mill oulls ..

1 inch siding mill ¢
Cull scantling. .
1 inch strips 4in. to 6
dressed and better..

1 inch ttlﬁp.s, common.,.

XX g 8in
XX shingles, 16 in. ..
Lath, No.1 .
#* .No.2..

“ Norway ....

gg gH8%83

“ 18to 84 ...... a Ash ...........
' Soda Bloarb, ¥ keg......

-
(=]

i OORWWWNO- DD
(= 3a-3 -]

ERet

oo ocomed

-
(=]

Tartario Acld .........c....
Citric Aocid ...............

o OWOOCOOOWOOHRN
SUARRERBHEZ

SRSBBREIS
cowocceack

2 x 4, 6, and & common
2 x 10 and 12 common ....
Hard Woods—¥M. ft. OsF
Ash white, 1st and 8nd—1 to 8 iD....
“ “ 0 “ 4 Y.
blaok, " 16 1§ e
Birch, “ 1 44
¢ ‘squate, *' 4x4toBx8in
" Red. e 1 to 1‘10”.
o . g u cuse
Basswood " 1 ¢ 13 e
" ' it LR
Butternut, "
“ .
Chestnut, “ 1
Cherry “ 1
" “" ! ‘ .
Rlm, Soft, " 1 ¢ 18"
“ “ g 8 L L.
Rock, 1 413"
" " 1‘ " a “_..
Hemlook, " 0 0 *“uee
Hiokory, " 13 '8 oo
Mlple. [t 1 1‘“_”_
" . 3 4 (L
Oak, Red Plain« 1 ¢ 1" e
" " ' g 4
¢« \WhitePlain: 100 18 e
“ " " 8 4
' Quartered 1 “ 8" e
Walnut, 1 “ 8%
Whitewood YRt

doz. §
"

OO D D e ek P D O et 1D = KO D

[LBBERRSBEIIIT ST
D10 T D LD et b b 4D vt bk MO Yt RO WD
SARSREBRBCESTREBBRS

3%
>8B8

- VOVOD
T 2%
% [=3-1 L ¥-Y

Fish, Fowi, Meats—Onses.

[~

BERpEERaTT:
-1l o Y

Eustees I3

o
s

W

23

-t by
C e OCORARCODR-NOOD OO0COOROOOD

RABBRTHTERIZBR2IR
—OHENEANOOOOONWER OO0 00
TRATRITEULEITIL2VREE &2

PHosPH? TE THoMas (Rd), car lots, per tont

22232 Bewm
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cooce aow
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- Alllancc
Assurance
Company
3 o Lorfa) Eon,
ENnG.

CaritaL, $25.000.000.
N HeAD OFFloE, - - MONTREAL

i :' M. WICKHAM, Manager.
AcMURRICH & SON , Act., Torouto.

FREDERICK T, BRYERS, Inspector.
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onfederation
Life
Association

fRap OF¥ICE, -

:

TORONTO

POIicTh-e Unconditional Accumulatve
Y 1ssued by this Association is ah-

$olyg X
:uly free from conditions from date
e

PAMPHLETS

Qtin:l:; Association publishes an inter-
uc‘llars t of pa_rnphlets, giving full par-

ran fegarding its different plans of
the, . o and will be pleased to send
Tol.m::: application to the Head Office,
Agentg. » OF to any of the Association’s

°
oy,
S12 W. . Howranp, K.C.M.G., C.B.,
President,

. c' E
Micoonarn,  J.K. MACDONALD,
Actuary, Man. Director.
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Star 14
M""‘«d," .:ge has the new plans

Pecial Endowwments” &c.
L\I]

AGENTS. Live Acents.

Accumulated Funds nearly
£5,000,000.

Annual Income

%

Society

1843 —par A nL1sHED—1843
[{ncorporated 1875}

I'Cantile Fire

INSURANCE cOMPANY

'-Ah B
UpiAsiSies Gy
n1IRE aranteed by the LONDON AND
“RPOQRE FIRE INSURANCE COMPANY OF

ANH[;nf AMERICAN

0-AMERICAN

INSURANCE CO0.

Habp Orpice:

A on Bidg., Toronto

Mo, ——
. ORizEp CAPITAL, $1,000,000
\Q}"??

ornm
'lnh..h'i:t De]:ult. Insurance ac-

% A“nt\ﬂ rat.

G A, DEAN, Manager.
. G. C .
Ay, Teleph, HARLESWORTH.

| PBligy > one

—_—_—

008 for Agencies Nollcited.

1 of £1,000,000 :

Mr. George Sleeman was re-elected
president, and Mr. James Goldie, vice-
president.

Commercial.

TORONTO MARKETS.

Toronto, 28th Feb., 1901.

Dry Goons.—Considerable firmness is
to be noted in practically all lines of
staple goods, and in some cases slight in-
creases in value have taken place. Travel-
lers report good prospects from all parts
of the country. Stocks of heavy hosiery,
underwear, etc., are rapidly being dimin-
ished, owing to the continued seasonable
weather. The millinery houses are mak-
ing preparations for the spring openings
next week, when a large attendance of
ceuntry buyers is expected.

Frouvr aNn MEaL.—Some flour, go per
cent. patents, ‘has changed hands during
the past week at $2.5715. in buyers’
covers, and the export demand is dis-
tinctly stronger. though it continues fit-

ful.  Nevertheless, flour is still held
strongly, in the expectation of better
. prices soon being realized. What the

American speculators sometimes descrtbe
as the “man in the air.” is causing a feel-
ing that somehow or other, before very
long. someone in Chicago wi'l do some-
thing to bring the prices up. People ap-

perar afraid of being on the short side,
though stocks are heavy. Millfeed re-
mains steady.

GraiN.—Winter wheat is dull and

somewhat weaker; while spring is firmer
at 1 to 2c. higher. Manitoba remains un-
changed. Barley is firm at from 1 to 2c.
higher. Oats are steady and unchanged.
Peas continue firm, with a good demand
being manifested. Rye, corn and buck-
wheat are unchanged at the nominal
prices quoted. Business all round is
somewhat slow, with light receipts in the
country. '

GRrREEN FRUIT.—An active trade is being
carried on. Lemons are in particularly
brisk demand. Large numbers of oranges
are coming into the city, which are be-
ing asked for at satisfactory prices.
Apples are moving in quite large quan-
tities. Messrs, McWilliam and Everest
quote as follows: Lemons, new Messina,
fancy, $2.75 to $3.25 per box; California,
fancy, 2.75to $3. Oranges, Jamaica, $2.50;
Mexican, $2; California navels, $2.75 to
$3.35; Valencia, $4.50 to $5.50 per case.
Bananas, fancy, $1.50 to $1.75. Canadian
onions, $1 per bag. Canadian white
beans, $1.75 per bushel.

Groceries.—There is,a fair movement
in progress for general groceries, prin-
cipally of a sorting-up character, and an
improvement is somewhat more notice-
able than last week. Sugars are moving
fairly well. Some improvement is. also
noted in the distribution of medium
Ceylon and Indian teas. A good many
enquiries have been made for low grade
Japans of 1899 crop, which are now en-
tirely out of the market. Canned fruits
are moving fairly well, as also are can-
ned vegetables. Salmon, on the contrary,
is dull. The market is baré of domestic
kippered herring, for which, nevertheless,
there is an almost continuous enquiry.
California prunes are selling freely,
especially the larger sizes.

HARDWARE—As mentioned last * week,
there is not a very great degree of ac-
tivity distinguishing the shelf hardware
trade at present, though orders are still
coming in pretty frequently for imme-
diate delivery. Heavy metals remain firm
with a fair demand. In the United States,
the purchase of Mr. Carnegie’s holdings
in the iron business has had the effect
of considerably improving its prospects,

'and some strengthening of prices has al-

ready begun to take place. The pig iron
market is much stronger, and many ad-

1
|
|

Tre American Fire Insurance
Co. of New York.

Established 1837,

ASSETS, $1,245,768.7 1

For Agencies in the Dc apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Py

Union
Assurance Socicty o London

Instituted in the Reign of ?ueen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill 8ts,, Muntreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

Contincntal

Life Insurance Co.

Head Office, TORONIO
AUTHORIZED CAPIFAL, 81,000.000

The policies of the Continental are as liberal and free
as absobite safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

. B. DS. M .
GEO. B. WOO CHaA?gS. FULLER, Secretary.

43 %
BONDS

FOR SALE

PUSEDREEN

Insurance Agency Corporation of Ontarlo,
Limited
MAJIL BUILDIN .., TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

L EEE R R U B

London Mutual

Fire Insurance Co. of Canada
Head Ofice—LONDON, Oat,

EERER R F NN N

Incorporated under Act of the Dominion
Grg\?ernment. Full Government De-
posit. Agents wanted in unrepre-
sented districts. - G

\ Geo. GILLIES,
aa D;:;?:ent. Vice-President.

H. WADDINGTON, Sec'y and Man. Director.
CAMERON MACDONALD, Manager.

ERPRCRRIFNLRCLNrS
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Om - l U - STOCK AND BOND REPJIRT.
mercial union
- £S
o . . Divi CLOSING PRIC
v bg | Gapltal | conpa) | | dend TCash vk
Assurance Co., Limited. BANKS { & | Sub ap | Rest HaLieax, | S8 pese
’ i a soribed Paid-up ' | ast 6 25, 1901 per
Uf LONDON, Eng. ‘ 2] o ' iMcmths. Feb. 85, ’/
» a - T i i ;
Fire - Life - M I .
l re l fe a r' n e (B:rmsh Nzl)r{l;;Anien&si P S $243 | 84,866,666/ 8 4.862.666; I.Sgg.goog % 129 132% 31:1'50
: ommercial Bank, Windsor, N.S. ...... 40 ,000; 350, ) 3 - 3L
Capital & Assets, $32.500,000 Halifaz Banking Co. 0| c00,000' 600.000 475,000 157 1169
T Royal Bank of Canada w.......... 100 2,000,700, 2.000.000 1.700,000 176 and
New Brunswick ......... 100, 500,000 500,000° 700000 24 300 .8
Canadian Branch--Head Office, Montreal. NOVA SCOUR vuvv.erisrrrerons 100| 1,880,000 1,860,000 2,418,000, 2203 3%
gAs. McGRrEGor, Manager. People’s Bank ot Halifax 20 700,000 00,000 240,000 1163 s
Toronto Office, 49 Wellington Street Bast. People's Bank of N.B...... 150 | 180,0001 180,000! 150,006i | [ 2
GEO. R. HARGRAFT St. Stephen’s............ 100 ,000! ;ﬂ;g&(;g 4;3.23%‘ ...... g’s
Ger. agent tor Toronto and Co. of York 3::;%utanli'_§ﬂgﬁt ............ ?g 797:888i 300,000 30.000 : lg; ’
e . MONTREAL
—_— e S | | Feb. 27
° Eestern Townships 50 | 1,834,000, 1,646,C00 900,000 33
Hoochelaga ... 100 | 1.5°0.0C0; 1,500,00G| 682,00
a e O n l Provincial B 95| 873,000 744000\ oo
La Banque Nationale. 30 | 1,900,000, 1,200,000 2)0,000| 3
a{(etchanlts Bank of }'Mb g,&%)%( 12-%.%’ ?-388.% I;B
ONtEEAL....coienrecersranresconreoncnstonne sonsnnes 13, i 12,000, . 1,000/
INSURANGE CO0., CF EDINBURGH Molsons 80 | 2500000 2500000 05000 4t
. . . UBDEO  ..ccevcescenceintonrvonsosestosnsneassassenss i i 3 J { 0
The Oldest Scettish Fire Office. 2i0n Bank of CAnada oo 100| 2000000 gor0.co  o000C| 3 |
HEAD OFFICE F )R CANADA, MONTREAL ' L i 54 .
LANSING LEWIS, Manager. British Columbi 100 | 9,919,990 2,919,386 486,666/ 2} f ......... 5 1 ]
J. G BORTHWI K, Secretary. %anadian Bank of Commerae............... % 3.200.% gggg%g ' %t)(}gw. gi lig 55’ }5 2
MUNTZ& BEATTY, Resideat Agents Hamilton ... L., T 100 181,000 1'933.'cgoi 132000 4 I agg
Temple Bidg., Bay St., TORONTO Onperi 100 000, 1940000 200,000, 3; | T4 126 5045
1 Ottawa 1.295.000] 1994080 1660003, 43 | 204 .. 116/
Telephone 2309, Standard m» 100000 roovooo 700000 o | sz 86 @
. . _ o |7 100 | 2,000.000| 2000000, 1900000 5 | 23734 240 1
Traders 100 | 1.360,000 1,851,500 150000 3 l g 13 e
WeSLrn 1rrrverrrrrer s oo BRI | 100 500,000 400000 128000 3} | ... e
“quarterly|
4 LOAN COMPANIES. i tAnd 1%
SPECIAL ACT DOM. & ONT. bonus
Canada Permanent and Western Can-
Insurance Co. of America. ada Mortgage Corporation ...............ce.s 10 | 6,000,000 6,000,000 1,500,003 3 153 116
UNDER BUILDING SOCIETIES ACT, 1869 sa80
GEORGE SIMPSON, Resident Manager Agrioultural Savings & Loan Co... B0l w00 630200 180000 & 17 5’35
t ! ,008 )
WM. MACKAY, Assistant Manager |Conodion Sov o s romn Co 00| 30000 70000 E37.500 $ S
Dominion Sav. & Inv. Soolety ... 50 | 1,000,000 934,300 3),000{ 2 y
- MUNTZ & BEATTY, Resident Agent gurol:l. & Exle vllaoan & iavings Co 138 000, 1.;331% %333 ;& 18 ﬁ’g ;;;22
t . 1100, g {
Temple Bldg. Bay St, Toronto. Tel.9809. | Fandod Banking & Laan Go. oo 10| 00000 “Tadosd 1fogo0l 3 | 1 .- | 8%
C.S.SCOTT, Resident Agent, HawiLtox. Ont, | London Loan Co. of Canada ............| 80 679700 679,700| 85500 3 1t p
Ontario Loan & Deben. Co., London ...| 50| 9,000, 1,900,000| 615,00C| 3 1214 3
Ontario Loan & Savings Co., Oshawa... 50 300,000/ 300, 50000 3 | ... . X
People ¢ Loan & Deposit Co ............... 60 600.000 X 40,000 ... a4 3
UNDER PRIVATE AcCTS. oot
A‘SS urance Co. Brit. Can. L & Inv.Co. Ld., (Dom. Par.)! 109| 9.002,000] 398481| 120,000 . T xsﬁp
ot.. Central Can. Loan and Savings Co.......| 100| 2'500.000| 1.350.000] 450,000, 13* | 136 ..o 5
London, Eng. 1ondon & Can.Ln. & Agy. Co. Ltd. do.| 6| 5,000,000/ 2,030,000 o0 3 68 7L o
. - . . . . . &
Canadian Branch, 1730 Notre Dame Street, Montreal. o o o (Dom. Par)l 100, 15500000 ~ 375.000 51.000 - 5
1895 “THE CoMPANIES' AcT,” 1877-1889. ;2:%
Capltal and Accumulated Funds, $38,355,000; | Imperial Loan & Investment Co. Ltd...| 100| 39,850 732724 175000 2 0 5 1
ﬁnull venue trem Fire and Life Premiums and from | Can. Landed & National Inv't Co., Ltd,| 100 2,008,000 1,004,000 350,000, 3 87 #?
e I,{‘:s;::dmg&l!dz;ttgfliﬂm; ge sitec with [ Real Estate Loan Co................ 40| 578,840 373,930 000, 2 0 .-
i 4 o)
$200,000, an Polley-holders, ONT. JT. STK. LETT. PAT. ACT, 1874, "":
G. E. MosgrLy, E. P. PrArsoN, Agen British Mortgage Loan Co. ............ . 100 450,00 389,314| 130,00, 3 cesna  seaese a0
N ’ Ontario Industrial Loan & Inv. C 100{ 373000 271993 ... e e eeeee 198
Rosr. W. Tyre, Manager for Canada, Toronto Savings a0d Loan Co. v, 100 | 1,000,000 X 190,000, 3 128 oo
) ﬂ %
. o
The Excelsior Life Insurance Co e P
g ' RAILWAYS. “;, Sb.
INCORPORATED 1889, EnaLisH (Quotations on London Market) v /
HEAD OFFICE - . TORONTO y A
Our Annual Report for 1893 shows as the resnlt of Sgi:-ﬂ Yearly - E"’. é:l“e‘ Canada Pacifio Shares, 8% ......ccceceersee $1o0 lﬁ i‘l’"
the year's operations the following Substantial in- | or amt. “;)gv;' Naue or Comrany §% ge C. P. R. 1st Mortgage Bonds, 5% .. - l"gi (]
oreases in the important items shown below : | Stock. nd. . a >l< | Febls. d°& Tw yea.é L. G. B:nda. % 100 186 :g
Grand Trunk Con. stogk ..........
GROSS ASSETS, 8626,469 92 i—|—1 —1!"" 5% perpetual debenture stock - | 13 ‘gt
An increase of % do. Eq. bonds, 2nd charge 6%.. 10
Premium income ........... & 1068.623 05 $ 18,338 48 do. First preference,........... .
Interest income .. 13,434 07 3361 64| 960,000 8 ps| Alllance ........cvesunses. | 90 [91-5) 0§ 10 do. Second preference stook o | gt I*]
Net assets ..... % 208 44783 33| 50,000 35 |C.Union F.L.&M.| 50| & 43 154 do.  Third preference stook ..... 100 | 18 ]
erve ......... . 313414 39 50,658 56 000 - 8} | Guardian F.&Lu.....| 10| 6| 9 04 |(Great Western per 5 debenture stook| jgo | 1%
Insurance in force ......... 3,656,913 15 472,950 00| 60,000 85 | Imperial Lim. .........; 80 | 5 | 24 25 |[Midland Stg. lst mtg. bonds, 5%...... o !
WANT 136498) 5 |Lancashire F.& L. |90 | 8 |9} ey |iToronto, Grey & Bruce 4% stg. bond®| ,o9
ents ED —-General, District and Local 85863| 20 | London Ass. Corp.... | 85 | 183! 50% 54 18t MOTLZREZO ...ccuvrrcenrersoassnssnsonssons?
* 10,000 17§ |London & Lan.L....|10] 8 |8 8
DAVID FASKEN, President, 5100 847 | London & Lan: F." | 96 | ! 183 1 1o0%
ED X v. Lon. obe ...|Stk.| 3| 468 47
WIN MARSHALL, Secretary. 30,000 30 |Notthern F. & L...... 100 | 10 | 75 77 SECURITIES. ‘ &
e R ~| 110,000| 80ps|North British & Mer| 25 | 63| 87 38 ’
53,776) 35 |Phoenix ......cccceennnee. 50 | 5 | 353 363
° 195,234 Royal Insurance......| 30 | 3 | 484 49} 10
rOVIdent 50,000/ .v...e Seottish Imp. F.&L.| 10 | 1|.. .. 101 108
10,000, ...... |Standard Life........ 50 [ 18 | o el 300 Y8
° ° 240,000, 8/6ps|Sun Fire....c.cvevecrnenn, 10 | 10 | 1¢3 11 ||Dominion 5% stock, 1908, of Ry. 1080 =7 | {0f 0
Savings Life N A el
CANADIAN. Feb. 27 do. 47 do. 1910, Ins. sto0K e, 1gp iﬂ
! do.‘ls % “10.62:\136‘3'}0011 el 100 ]
15,000 Y |Brit. Amer.F. & M... 102 110 ) Montreal Sterling 00
ssurance 2600 5 |Canada Lils.. o 400 | o 525 600 || ~do. % 18T4. w. jos 13
° 10,000, 15 |Confederation Life...100 | 10 370 269 do. 1819, ] [\
g OC]ety 7000 16 |Sun Life Ass. Co......100 | 15 [400 410 |City of Toronto Water W 1020, 6% 108 o1
5000 b6 |Quebec Fire...... 100 do. do.  gen.oon. deb. Joog 4T 98 ¢
8,000 10 §;:een City Fire.......| 50| 356 [100 do. do. stg. bonds 1913, 4% % 8
Established 1875, of New York | 50,0000 10 estern Assurance..| 40 | 80 1124 115 gO- 3% Iémg 1mp. Bonde L %7:- 1!3 108
0. . onas 3
. City of Ottawa, Stg. - dshs }o; "
0. 0. ¥
EDWARD W. SCOTT, President. DISCOUNT RATES. London Feb. 15 |icity of Quebee, oon., 1900 6% {g} {g
] " “  ster'ing deb. lg' :§: :oi {g
. BmkdBlllo, : m%nthl FO— gg “  Vangouver, %”,: fk ;g w
G | Agents . d in unrepresented distriots o, 0 comensmicanmmeesn " . 907, i
Apply to GEO. A. KINGSTON, Mansger for Op-LTF49BIINE 40 e p :35 City of Wianipeg, deb.
tario Temple Building, Toronto Ont
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Fire Tns. Co. of Berlin, Ont.

GRrQ' OHN FENNELL, President.
o) Land: HUGO KRANZ,
Manager

TGanada Agcident Assurance Co.

Head Ofice, MONTREAL.

A Canagdian Co
m for Canadian Business.
L ACCIDENT and PLATE GLASS.

]

507 of Paid-up Capital aboveall liabilities
Ty —including Capical Stock.
- HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.
Th .
® Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont. °

QONDS for the fidelity of employees.

|N8MPEN8AT|ON tor accidental injuries,
URANOE against sickness.’

G
EO. GOODERHAM, j. E. ROBERTS,
President. Gen Manager

Manchastgr fi;;'A—ssurance Go,

IESTABLISHED 1824,

Assets over $13,000,600

Vice-President.

Wigy, led Ofice—MANCAKSTER, Exa.
TAM Lxwis, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.

Ciyy JAS. BOOMER, Manager.
Aeents_Go JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON,

The Dominion Life Assurance o

¢ad Ofice, Waterloo, Ont.
Established 1889

s the best the Dominion ever had.
In am, It Gained in the Year:
In cn‘i’“m assured, 23.13 per cent.
In fiioy Premium income, 27 64 per ceat.
In g, 0TSt receipts, 21.48 per cent.
i Tty Tntees, 18.59 per gent.
cmrest receipts have more than paid all death
Sepm"he beginning.
Amo“te branches for abstainers and women,
TAMgg InaR Foree Jan'y 1st, 10), 83,646,836,
NNES, ex-M.p., CHR KUMPF, Esq,,
T - President. Vice-President
HOMAS HiLLiarD, Managing Director.

LEM

. ARTIN, Supt. of Agencies.

The Year 1899 wp,

Qlleen City Fire Ins. Co.

ESTABLISHED 1871.

|'|ilnd-in-|'la;d Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Mi"e"s’ & Man;f’rs’ Ins. Co.

ESTABLISHED 1885.

The Firg Ins.- _E;change Gorp'n

INCORPORATED :885.

Pecial fates on all risks that come up to our
R, standard.
*ad Offices '
—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwriters

ditional furnaces are now being run. Ad-
vices from Glasgow, last to hand, state
that the prices of warrants were practi-
cally unchanged, and that consumers were
only buying for their most pressing re-
quirements.

Hipes axp Skins.—Receipts under this
head continue fair, with the market in
about the same condition.
mains firm.

ProvisioNns.—Butter still continues dull |

and easy. Choice rolls are bringing 17
to 18c. Eggs are easier at 18 to 18V:c.
for new laid, with held and limed selling
for about 14c. Cheese is a turn easier,
London and Liverpool markets having
reported a decline of 2s. during the week.
Poultry i1s in pretty good request, and
prices are a shade higher. In hog pro-
ducts, there is a firmer tone. though car-
load lots are few. Long clear 15 now
quoted at 10c.; rolls at 10% to 11c. Lard
in tubs brings 10Ysc.; in pails, 1034c. The
stock of hog products is light.

MONTREAL MARKFTS.

Montreal, Feb. 27th, ,1901.

AsHEs.—No improvement is noted in
demand, and business remains sluggish.
First pots are still quoted nominally
about $5; seconds, $4.60; pearls, $6.25 to
$6.50.

CEMENTS AND FIreBricks.—Cements
are still moving in small lots only, and
the midwinter demand for bricks has
hardly been as good as usual. German
and English makers of cement are quot-
ing rather higher prices for spring ship-
ments, while Belgian makers are a little
lower. Local prices are without any
change.

Dairy PropuckE.—There has been some
movement in cheese, a good-sized lot of
good quality changing hands some days
ago at 9%c., finest has sold later
at 10l4c.,, which is the going price.
Butter continues steady at 22 to 22Vc.
for choice creamery; 18 to 18%c. for
dairy rolls. Eggs are firm, fall and fresh
are quoted 1915 to 22c.; Western, limed,
14 to 15C.; cold storage, 13 to 15c. per
dozen.

FLour aND MEeAL.—There is a fair
jobbing demand for flour at prices un-
changed from those of the previous weck,
namely $4.50 for Manitoba patent; $4.05
to $4.50 for strong bakers; $3.25 to $3.45
for straight rollers; (bags, $1 to $1.70),
winter patents, $3.75 to $4.25. Bran, from
Manitoba wheat, is worth $17 per ton in
bags; shorts, $18; Ontario bran, $16.50 to
$17; shorts, $17.50 to $18; the demand
continues steady. Very little movement
in grain; red and white wheat, 68c.;
spring wheat, 68%c.; oats, out of store,
31Y% to 33c.; West freights, 28%c.; barley,
No. 2, 43c., East freights; rye, 49c.; peas,
62V4c., West freights.

Furs.—Moderate mixed lots of pelts
are being received in fair number, and
are being bought at quotations given. The
London March sales, the most important
of the year, begin on the 18th
prox. Mink, dark, $1.25 to $2.25; ditto,
pale, 75c. to $1.50; marten, large, $3 to
$3.50; ditto, small, $2.50 to $3; fisher,
$4.50 to $6.50; pale ditto, $4 to $5.50;
lynx, $1.50 to $3.50; otter, dark, $10 to
$14; pale ditto, $5 to $7; red fox, large,
$2: medium, $1.50; small, $1; cross fox,
$5 to $9; skunk, 2oc., 40c., 50¢., and 75c.;
coon, 20c., 30C., 40¢., 50¢., and 75¢.; large
fall rats, 8 to 10c.

O1rs, Paints AND Grass.—Good orders
are still reported, and the ist of March
will see some considerable proportion of
spring shipments being despatched to the
country. Western dealers have made a
big cut of 8c. a gallon in linseed oil, which
local dealers consider unwarranted,
though they have reduced their quota-

tions 4c. As anticipated in our last re-

Tallow re- |

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.

It has paid Policyholders since}1843,
$514,117.946

And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,609
Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.
31.33 Canddian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863, °

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 81st Dec., 1893 ......... $3849,73¢ 71
Policles in Force in Western On-

tario over 18 000 00

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

62nd YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald .... $1,982,419 89
407,283 07

230,360 27

Oash and Cash Assets _
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PeesipEnT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Gnlt.

OF INTEREST

Every man investing in a Lite Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

ublished by INSURANCE AND FINANCE CHRONICLE of
K’lontreal. of date December 21st, 1900. Reterence to
that statement will satisfy both buyer” and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interes
earned in 1899 was .

By Canadian Companies, 4.52 per cent.

By British Companies, 3.93 per cent.

By American Companies, 4.69 per cent.
While The Great-West Life earned s.osgdper cent.

A few openings in good districts for good agents.

Address Head Office, inmﬁ%i or Branch Office in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or

Victoria, B.C. :
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The London Life Insurance Co.

Head Office, LONDON, ONT

,{OHN McCLARY, President
A. O. JEFFERY, 0.C..LL.B.,,D C.L,, Vice-President

Every desirable form of life insurance aftorded on a
tavorable terms as by other first-class companies.
MONEY TO L0n§ on Real Estate security at
lowest current rates of inter. st.
Tiberal Terms to desirable agents.

JOHN G. RICHTER, Manager

The

National Banker

84 & 86 La Salle St.,

Chicago, Illinois.

o

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

Special Notice.

Beginning with the June num-
ber, 1901, the subscription price
of PROFITABLE ADVERTISING
will be Two (82) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

K,
i
|
:

Profitable Advertising, ‘
BOSTON, MASS, ‘

JE—

“Short Talks on Advertising”’

934 pages 183 fllustrations; sent post-paid
on receigt of Ktice.
Paper binding, lithographed cover, 25 cents.
Cloth and gold. gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘ Mr, Bates' Masterpiece. It is interestingly and

readably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is 1llustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
1ateresting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

. +'. Rowell,

‘ Excellent Work."—Buffalo Evening News.

‘ Interesting and profitable.”— Baltimore Herald.
'!'“ Lively and Sensible.”—Philadelphia Evening

o

* Handsome and Clever."—New York Press.

¢ Shouid be read twice,"—¢leveland World.

'* Should be on the desk of every advertiser.”—Cleve
and Press. )

-: IB:“ thing re]hnr’ehae&;;"—.liu ‘alo Bm;am.

* Most practical and he ."'— Minnea, Journal
l’“ l‘;vegy sgv’elnlser may read with p:oﬁfg—St. T.outs

08t-. ch.

* Mr. Bates has rendered a service to all progreesive
business men "—Philadolrh!‘a Recovd

‘* Mostj nteresting of all instructive Books."—Bugalo

Times.
“ Pull ot ideas of value."—Cleveland Leader.
‘Nothing humdrum or lace."—Buffalc

Commercial, -
* Full of snappy, commonsense hints."—Boston 4d.
tiser.

ver 3
¢ Striking and readable.” - Baltimore American.
** Cannot fail to prove interesting.” - Pittsburg Press.
** Should be in the bands of every business man."'—
Philadelphia Ledger.

port, turpentine has strengthened, and
local prices are now 61 to 62c. Just after
writing last week, the secretary of the
Lead Grinders’ Association advised a de-
cline of 37%c. a hundred 1n ground white
leads. Quotations are: Single barrels, raw.
and boiled linseed oil respectively,
72 and 75c. per gallon, for one to four
barrel lots; 5 to g barrels, 75 and 78c.;
net, 30 days or 3 per cent. for four
months’ terms.  Turpentine, one barrel,
62c.; two to four barrels, 61c.; net

seal, 55 to 57%5c. per gallon; Castor oil,
9 to 9Y%c., in quantity; tins, I0 to 10%c.;
machinery castor oil, 84 to gc.; Leads,
(chemically pure and first-class
only), $6.37%%;

lead, 5% to 6¢c. for pure; No. 1, do., 5c.;
genuine red, ditto, 5c.; No. 1. red lead,
42 to 434c.; Putty, in bulk, bbls., $2.00;
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
12V5-1b. tins, $2.75. London washed whit-
ing, 40 to 45c.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yeliow ochre,
'$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per so feet for first
break; $2.10 for second break.

Provisions.—No special activity exists
in meats, which, as a rule, maintain their
prices; bacon is quoted at 14 to 1is5c.;
hams, 1214 to 14c.; heavy Canadian short-
cut mess, per barrel, $20; lard, pure Cana-
dian, 10%% to 11Y%c.; refined, 74 to 8c.;
dressed hogs, $8 to $8.50, according to
 weight and quantity desired.

I TOURIST TRAVEL.

It was noted a few weeks agw, in the
Monetary Times, that the city of Detroit
had benefited by tourist traffic in con-
ventions, etc., to the extent of between
$2,000,000 and $3,000,000 a year of late.
The St. John Star says it is estimated
that about a hundred thousand tourists
and sportsmen visited the Maritime Pro-
vinces last year, and spent between
1 $3,000,000 and $4,000,000. The statement
{is based on a calculation of the number
of persons landed in the provinces by the
various steamers during the tourist sea-
son at St. John, Yarmouth, Halifax and
Charlottetown, and those coming by rail.
An article in another issue of the same
paper shows that about two hundred
sportsmen went into the New Bruns-
wick woods last year after big game, and
about. three hundred anglers. The Gov-
iernment received in game licenses over
$8,000 each for hunting and fishin
licenses, and the sportsmen are estimate
to have spent about $200,000 in the pro
vince. The hunters got nearly two
hundred moose, besides bears and cari-
bou. All this helps to confirm the view
that tourist associations can do much to
bring visitors to places that have genuine
atractions.

CHOOSING ADVERTISING
MEDIUMS.

O. D. Hogue, in the Engineering
Magazine, writes:
In the choice of advertising mediums,

tion, standing and appearance. Circula-
tion is important, but quality of circula-
tion is all-important. Better a moderate
number of buying readers, who value the
publication sufficiently to pay for it, than
a multitude of mere names on a mailing
list. A safe rule to follow in placing
initial advertisements is to take moder-
ate spaces in the best edited and most
interesting of the trade journals circulat-
ing in the trade to-'be reached, and later
modify the list as the resulting enquiries
indicate and recommend. Again, it is ab-

30 days. Olive oil, machinery, goc.; Cod : Canadian Loan & Investment
oil, 35 to 37Y5c. per gal.; steam refined |

brands | Mortgage Corporation was not m
No. 1, $6; No. 2, $5.62%; ed, the directors not being ready
No. 3, $5.374; No. 4, $4.87%%; dry white | commend any action in the matter-

o be used 2
in the journals selected should be “;?nted

display matter that is attractive, P ke 3
in phrasing, and calculated to M2 ach
favorable and lasting impression. one
an advertisement is possible, an ages
now disputes that the advertnsmisfhgr

are examined as closcly as any oth¢h

e ——————— '
BRITISH-CANADIAN LOAN C
British”

any
ComPoﬂ,

0.

The annual meeting of the

was held in Toronto, February 6th-
‘trary to the general expectatioh the
i question of amalgamation wit
Canada Permanent & Western e:ﬁo"‘
to ¢
The

> ted.
'report of the president was presefiy,

and showed that the net profits forthaf'
'year were $25,573.93, or $238 les;;’ peed
ilast year. Of this, $19,024.08 hac idend
i disposed of in paying the annual dl‘"slo,.
iof 5 per cent., and a balance Of year:
'637.04 was carried forward to next the
| The resignation of the manager of .

company, who has been prevente Jaring
ness from performing his duties 8¢
the greater part of the past year, V;';Jogo
cepted. with regret, and a bonus 01 9%
granted him Mr.
The retirement of the managef first
R.H T he

omlinson, is regarded as t
step towards liquidation.

- — )
COMMUNICATION FROM MAR

st-
It is alleged that a gigantic ﬁfe’e::cd
ing seventy minutes, has been © Sintef'
in Mars, and the incident has beel! ont
preted as a possible attempt to cthirtY'
a message to earth. Mars is only ven 3
five million miles away, so t_hat e its
South Eastern train, travelling aChaf'
usual rate on a foggy day betweeﬁ reach
ing Cross and the suburbs W_Oul 0ok
the planet in an ordinary lifetimeé.
ed at in this way, Mars seems quité
Whether there was a message Of
open to argument, but there is 10,
that if there were one its import
certain. Tt could hard]y have been
than “Here we are.”".In our n
there is nothing more in it tha'on
that the great amount of atte“t'o
cently given to astronomy, an ¢ nds
specially, has disposed the m!

no

g | very rapidly, a fact which may
d | the great efficiency of th

there is much to be considered—circula- |-

ts
; 1anc
some persons to receive from the gtch
messages that were never desP
The fire is alleged to have

. b3 Vi
enormous dimensions. It was t())e due

e local

ic €
brigades or to the atmosphef’grable
tions of the planet being unfav
combustion.—The Fireman.

I

—— e e ——

; {
tred
—A case came up in the ‘}vio: test
courts recently, which was rea “'1 b¢
as to whether the civic laws cf(;cturcfs
over-ridden by the Shoe Mant e P
Association’s by-laws. The form
vide for the punishment of €™
who fail to keep their contract
employer, while one of the
the association says that no ™
be allowed to work for a new eone-
without the consent of the OIdBouchafd'
the present case, Vallieres an the
two men, who were working con
Slater Shoe Company, signed aBC“'
to go to work for.J. and T;
hearing of their intention,,t.:m to 8%
Company refused them permiss!
After giving them a week’s dela)’ése
J. and T. Bell took out the Prco
tion for violation of a signed ing
and Recorder Weir, after hear by-
on

ac

trach
n the

solutely necessary that space purchased

evidence, decided that the °2',;§
"was binding, and imposed 2 h
two men of $10 or 20 days eact
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¢ Canada ,S Eeadl”g Compan;’. ”’ w [ Incolrg;rated Fire
1900The following statement from commencement up to January 1, CS crn al"ld

ing & 3MPply attests to the snccessful management of Canada's Lead-
Ompany :—

Ig@peived from Policyholders, over.............. $35,236.000 Assurancc CO. Marlne

aid to Policyholders or Representatives, over.. 19,683.000

Assets credited to Policyholders, over.. ...... 21,239,000 .
. y | Bead office, Capltal Subscribed . $2,000,000 00
o;al paid and creditefd to Policyholders, over.l‘ $40,922,000 capihl Pald.np . . I,ﬂoo,ooo 00
wing the receipts from interest have paid all
expenses of management, and leaves besides Toronto' ASS“S, over. . . 2!340’000 00
OVEE L\ i\ vesennnenneennaneennennrenses $5,686,000 Ont. Annual income . . 2,290,000 00
For e . . , . -
th very $100 received from its policyholders since organization
lh: Canada Life Assurance Company has already paid or credited to | 5 4 'EENNY, VlceBP?e';: fﬂfgfg 15‘1:‘«‘33." P“éfd‘e,':t',os“& Seocretary

™ over $116.

A SPLENDID RECORD

All the leading flnancial journals

The Sun Life of Canada 7 say that the

LIFE
—Fms‘rnme T\Idw? ?::;:::ntreu ASSURANCE
—FIRST In PREMIUM INCOME. COMPANY

—FIrsT IN THE HEARTS OF THE PEOPLE.

| Botter assure with this prosperous Has made a splendld record.
and progressive company. Not a Dollar of Interest In Arrears on Dec. 3lat, 1894-5-6 or 7.
Robertson Macaulay, President. o Mortgage ever toreclosed.
*Hon A W. gilvie, Vice-President. ?ﬂ.ﬁs.ﬁ".ﬁ:tﬁ'&: ::ergoord in its Temperanoce section
T. B. M"]ay' F'I"' Sec. & Actuary. Before insuring consider its meriws.
HON. 8. W. ROSS, Presidant H. SUTHERLAND, Maa. Direotor

\ Head Office, Globe Building, Toronto

Federal Lifc = = BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

“ws+—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - . $759,000.00
Oupt - Total Assets - - - $1,473,536.05
s..rp::: ::‘;:l:::: - .’2:;:::;2: 2: Losses Paid (since organization) $18,707,996.75

PAI0 £0 Policy-holders ... 170,813 58 DIRECTORS:
EO. A. OOX, Presi . . J. KENNY, Vice-Presi .
Most Desirable Policy Contracts. @ ’ dent 3.9 ’ dent

“s OX, 0!
W BEATTY, President,  DAVID DEXTER, Managing Diractor, | ™ ° Sovmeiaoeny. ™ " Whimuarbirs ™ P WHRE 2
S’ K. McOUTCHEON, Sup’t of Agencies. P. H. SIMS, Secretary.

“

s e || TNC MCIrOpolitan Lif¢

appeared in this space
last week brought five re-

plies the mext morning, Insurance Co. of New York

two the next mail follow-

Ingandninefirst mailMon- ¢« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

day morning. Since then
lrought one or more re- ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

plies,
T'his space is not nearly so THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
fn°{',‘,‘e"°l‘,‘;p:: ‘m':“w‘;";’:: States. Has been doing business for over thirty years.
gﬂ'er you. What do you THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
Y to buying one ? of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders,

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in thefield in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOR OFFICES IN UANADA:
Hamilton, Canada, 37 James Street South—W. C. Nies, Supt.

London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gro. H. Smits, Supt.
Montreal, Canada, 1670 St. Catherine’s Street—CHAS, STANSFIELD, Supt.

- 533 Board of Trade Building, 42 St. Sacrament Street—Henry Bricas, Supt.
. Ottawa, Canada, Mctropolitan Life Building, Metcalte and Queen Streets—Geo. E. C. THORNTON, Supt
?uebec. Canada, Room 12, People’s Building, 125 St. Peter Street— Gro. K. PEKAPPELLE, Supt.
[ Confederation Life Building, Yonge Street—Wmn. O. Wastisurn, Supt.

ronto, Canada,
* . Lawlor Building, Kin® and V -nge Streets, Rooms 32 and 34—PiercE Keerx & Co.
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1 Per Cent. d

R A S - 5355
I e e o of Ednburgh e

Fire Premiums ...........c.c.oocoveivemveveeeennns 29,337,085

51407,960

- 814,745,045
. 874,872 040
. 7,607,464

Total Revenue ...

Total Assets .............
Canadian Investments

Resident Agents In Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

Tr Fire Busti only, and is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed $7.000 %.

FOUNDED A.D.
1710

Invested Funda..............
Investx ts in Oanad -
Low rates. Absolute security,

$46,300,000
14,600,000

Unoconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, D. M. McGOUN,

Secretary. Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANGE COMPANY

Available AsSets.......ccccvrierrevrnnecrseersnenes $59,952,463
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellingron St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

[
Issued by the . “gn
Ameticzmy Life ’sr‘nce
ideal form of inS%
for investors 38% , “for
desiring to prov? defi-
their loved one$
nite yearly mcoq;]vest-
from ordinary !
ment risks. ‘-
Issued on L‘f‘?ieu‘nd
Solid ited Payment Il" ;, i
e }  Endowment PBW s
Continent 3 sums of $5.000 9P
R —ages 20 to 60. e, 3
Send us )"’“rx? ‘t’;irﬂ“"é

s and age neé .
Lrnd e wil be PlesG e
forwar you rates_a.n‘ fll
tle bookiet CO“t?'";‘ost de-
particulars Of this ral
sirable form of inst

North'

L. Goldman, Wm. McCabe:
Secretary. Managiog

North American Lif€

”
Canadian Branch—15 Wellingto’n Street East TO- Head Office—113 to 118 King gtreet Wost

RONTO, ONT. Toronto, Ontario
H. M. BLAOKBURN, « . « Manager
E H. F. PETMAN, . o« . . Imspector L 0 N D 0 N &
‘ HIGINBOTHAM & LYON, Toronto Agents.

LANCASHIRE
£

Life Insurancé
Agencies

| "« .
The Royal-Victoria Life lnsu;ﬂ?
Cofof Canada®(Capital $1,.007 .

o 15,

has several GENERAL and DISTRICT ‘ﬁ‘"L co

*et allotted, and is prep: i IBERA 28
iy ¥

Telephone 488.

Agents Wanted in all Unrepresented
Distriots.

et LI I IS LI L2 LYY X

FOUNDED A.D. 1822.

ared to give r
RACTS to energetic, intelligent, and re;::;’ l:pﬂ"
To men who cap make a success of a8 pol't"'“gn'
whether experienced or not—a splendid 9: strict
offered. Negotiations will be treated 1
fidence, if desired.

COMMUNICATE WITH o
H. C. THOMAS, Superintendent of Agen®

Toronto. ] Ag®
W. T. STEWART, Superintendent ©
ESTABLISHED A.D. 1720 cies, Hzlifax. upert

ADAM REID, Manager, Winnipeg: .. of
WH, HAIGHT. Manager, vancouv®
wit|
DAVID BURKE, ALA.F88., Gen1B®
’ Head Office, Mom:‘:l//

Head Office, Canada Branch, Montreal. Y Y Y YY) g&@é@”

% To be Faithful

To Policyholders and Agents
Union
ctially”

Insurance Companv.

Assurance Comp'y 3

of Ireland ?E Funds, - - -
»
$

E, A, LILLY, Manager.

$20,000,000

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
is the motto of the management of '—::
Mutual. To serve all interests 1m| 1
To treat all parties with consistent fand;o '
To issue policies of pronounced liberality: ost
make all death payments with t'he utm
promptness. To be fair in all dealing> have

Honest, capable agents can always “
employment with us.

N MUTUAL

LIFE INSURANCE CO. aals®
Incorporated 1848.  PORTLAND: !

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

. H. M. Lambert

Manager

:

IR
P

£ NATIONAL
:

Business done on the Cash and Premium Note
System.

LI LI I L X L1 X 1.0 L7
GEORGE SLEEMAN, Esq., President.
JOH

i 1)
: N DAVIDSON, Esq., Secretary.

. Fire Ins. Co. of Hartford, Conn.|mesa omce, Guelpn, ont. -1
t R. H. BUTT, Agent,

v wanneren o xee roe| Q1] FOrging Ahead

[ ]
Canada, 151 St. James St., bontreal M
L an caS hlrc Co. of Canada has another

; LSS $FFFP
ﬁ INS. CO. OF ENGLAND successful year.

N
—— P T
- Capital and Assets Exceed $20,000,000 | "o ©f 1900 Business 2 Comprad with 1893 H EN lx
i [ ]

Absolute Security Tucrease in Premium Income g0/ ny
. a
Insurance ComP

Increase in Interest Income, 1137
Iocrease in Total Income, 4537

Of Brooklyn, N e
WO00D & KIRKPATRICK: A

- Increase in Total Insurancein fgorce. 2}y T
TORONTO

YT TYYYYFYYYY
c
=
o

t.
FRED. E. RICHARDS, Presidefi g

ARTHUR L. BATES, Viwl’f‘jm,. fof
@) Address HENRI E. MORIN, Chief {fcgn.

LX)

The Northern Life Assurance

Canada Branch—

—~ Decrease in percentage of expenses to Premium 'In-
Head Office, Com&zll‘:n 's _Building, Toronto.

come, 16347,

J. GARD THOMPSON, Manager. Decrease in percentage of expenses to Total Income,
A. W, GiLEs, Agents for Toronto: 1034%

J. A. Frigon' } Tnspectors. Love & HamiLTON,

Tn + Interest Incoma alone since the company
27-29 Wellington St,

started business has more than paid all death claims.




