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THE nMONETARY TINMES

Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,084 0

HEAD OFFICE:

MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ros, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, 1nsp. of Branch Returns. F. W. TAYLOR, Ass't 1nsp. JAS. AtRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebeo Manitoba&N W
Almonte 1 ondon Montreal Winnipeg, Man.
Belleville Ottaa "West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Chatham Picton QuebecB C
Cornwall Sarnia
Deseronto Stratford Lowêr Prov. Greenwood
Fort William St. Mary's Chathan, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph " Yonge St. Br. Moncton, N.B. Nuw Westminster
lamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, NS. Vancouver
Lindsay Halitax, NS. Vernon

Sydney, NS. Victoria
EN NZWrOUN]DLAN>-St. John's, NfSd.-Bank of Montreal.
IN GRELAT BNrITIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANt, anager.
IN THE UNITED STATE-NeW York-R. Y. Hehden and J. M. Greata, agents, 59 Wall St.

Chicago-Batik of Montreal, J. W. >eC. NGradyenranager.
BÂJNNERS IN GREAT BRITI-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BNNEW IN TA- UNITED STAT-B-New York-The National City Bank. The Bank of
New York, N.B.A. National Jan. W.f Commerce in New York. Boton-The Mer-
chanta National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
B an Francisco-The First National Cank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital. S8,000,0
Rest.............2,000,000

DIRECTORS:
HON. GEo. A. Cox, President. ROBERT KILooUR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANCHES OF THE BANR IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunaville Parkhill Strathroy
Berlin , Gait Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guolph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Quebec manItoba British Columbia,
Montreal Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland Vancouver

In Great Britain, Victoria
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.

In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers ln Great Britain-The Bank of Scotland, London, Messers. Smith,
Payne & Smiths, London.

.DACORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.

AURTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH AFRICA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExico-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW. YORK-American
Exchange National Bank. CHicAoo-Northern Trust Co.

Lapîtai raid-up ... ~6,ooo.ooo
Capital Paid-up .... $6,ooo,ooo

THE M ERCHANTS Rest .............- 2,6SS

BANK OF CANADA Read Oce,

MONTREAL.
Board of Directors:

ANDitEW ALLAN, EsQ., President. HECTOR MACKENZIE, Esq., Vice-President.
Jonathan Hodgson, Eao. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. ] obert Mackay, Esq. Thos. TLon Es. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager
E. F. HEBDEN, Supt. Of Branches.

Branches tn Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Bramptou Hesîpeler Mildmay Prescott Watford
Chatham Ingersoll Mitchel Preston Westport
Chesley Kineardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebeo
Beauharnois, Bull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End 1:ranch, do. St. 1 awrente St. Branch; Quebec, ShawvWe, Sherbrooke St.
Cunegonde (M ontreal), St. Jerome, St. Johns, St. Sauveur (de Quebec)

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Winnipeg.
IN UNITE]> STATES- New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANEIEtR9 IN REA T BRITAIN-London, Glasgow, Edinburgh arid other points. The

Royal Bank of Scotland.
BANEESt TIN UNITED STATES-New York American Exchange National Bank;

Boston, Merchanta' National Bank; (hicago gents, Northern 'rusits Co.; St. Faul,
blin., First N'ational Fank : etroit, First ational Bank; Buffalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Pank.

NE-FOUNDLAND-Merchants Bank of Halifax.
NovA PorTIA AND NEW LRt Sw.I(E-Eank of Nova Scotia and MerchantsBankiof

Halifax.
BRITIrIt COT.UmIA-Bank of British Columbia.
A general Banking business transacted.
Latters of Cré dit iaued, available in China, Japan and other foreign countrie.

91st DIVIDEND

The Shareholders of the Molsons Bank are hereby notified that a

dividend of

FOUR PER CEN T.
upon the capital stock has been declared for thè current halfYer

that thesame will be payable at the office of the bank, inl
and at the branches, on and after the

First Day of April Next
The Transfer Books will be closed from the 21st to the 30th o

March, both days inclusive.

By order of the Board.
JAM

Montreal, 26th February, 1901.

MES ELLIOT, General Man

BANK OF BRITISH
Established in'836' Ch

Incorporated by 8lo>a
terinx

P d- Capital...................... .. £1,«000 St0
Reservo Fund.......................... 325,00

COURT0FDRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. ÀAHgoare. Geo. D. WbatmO-- 5nf1Gasprd Farrer. H.JBeal. A. G. WÂLLI',Hry R . Farrer. Frederic Lubbock.

Head Office la Canada-St. James Street, X@ftroki
H. STIKEMAN, General Manager. J. ELXBLY,'

BRANCHESIN CANADA:L
London. Ottawa. yton. Rossa3dC LeC
Brantford. Mont real. Winnipeg, M an. Vancouver, BO
Hamuilton., Quehec. Brandon, Man. victoria, B.C.
Toronto. FSt. John, N.B. Aahcroft, B.C. Atl, .C .
Midland. Fredericton, NB. Greenwood, B.O. DawsonCitY

Kingston. Halifax, N.B. Kaalo, B.C.

DraJtsJ on South Ae. iEa Hy be obtained at the Bas

AGENCIECS EN TEE UNITE» STATES. tc.
New York-52 Wall Street-W. Lawson & JC. WelshAgent. s,

ean Francisco-124 Sansome Street-H. M. J. MeMichael and J, ].nEAl,

Lond n Bankers-The Bank of England, MesJs. Glyn & Co. ELB o
Foreign Agnts- verpool-Bankcf Liverpool. Scotland-NdtiOal Bl'·d bI1,iC

Br and branches. Ireland-Provincial Ban Vf Ireland, Limited, a u.lI0
1
t i

Ntn Bank, Limited, and branches. Autrala-Union Ban , .C.f A
New Zealand-Union Bank cf Australia, Limitefi. India, China and JaP2d ~
Bank of India, Limited. West In sClonia Bank. aris-MenB. M
et Cie. Lyons-Credit Lyonnais.

Kingston.CHalifax N.S. Kaslo, B.C

T E DOM INION ReserveFud.

BANK HaM TOR

DIRCTORS irelY.
E. B. OLER, M.., President WI MOT D. MelsTEWAg Vicens0.,

W. Ince W. R. Brok, M.P. A. W. Au.tin TimohyEaton J. J. FOY,
BRMANCIEES

Belleville Cuelp Montreal Oshawa Witby
Brampton Huntasville, Ont. NaPovne Beaforth Wiofnreln i ie
Cobourg 1indsy Orillia Uxbridge et

Toalo-D da Li reet, cor. Quen. Msrket cor. King and JfAstec
Street, cor. Esher Strit. Sherbourne Street, cor. Quen. Cadina Avenue

Drafts on ail parts of ithe Unied States, Great Britain anduropesbMlu
Letters of Credit issued available at ail points ln Europe, China mnd JOPIst,5

T. G. BBOUGH. Geler-

et Cý

Capital Paid-uP)$ OW
THE DONMAION Reserve Futnd

11 IL. 31 MINUIiKU

BANK OF CANADA HEAD TorOna 0

DIRECTORS prsdp se
W. F. CoWAN, President JoHiN BuRNAVice-

W. F. Allen Fred. Wyld A. J. Sonerville T.IR. Wood
A hGINCIES

Ailpa Craig Brighton Chatham Harriston Parkd 001
Bonasnville Brussla Colborne Ringeton picterondBradford Campbellford Durham Markham E
Brantford Cannington Forest 8tod

BANEEBS
NEW YORsE- Importers' and Traders Naltional Bank.
MoNTRIEAL-Canadian Bank of Commerce.
I ONION, EotiLAi>-National Bank of Scotland.
All banking business promptly attended to. Correspondence folc'it. 3fix

GEO. P. RElr. Gene

1110

BANK OF
MONTREAL

4-
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t he Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA
............ ........... .............. $2,000,000

.. .. ... 1 . . . . . . . ........................ 1 ,900,000
DIRECTORS

en ERHAM President WILLIAM HENRY BEATrY, Vice-Presidentawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham

AN COULSON, General Manager JOSEPH HENDERSON, Inspector

Branches
Cobourg Montreal Port HopeS'te King St. W Collingwood Pt. St. Charles Rossland, B.C.
Gananoque Peterboro St. Catharines

Iier Clif, Ont. London Petrolia Stayner

14long •Bankers
England-The London City and Midland Bank, Limited.

Ch, urk--National Bank of Commerce.
iný«o-First National Bank.
Rotoba, British Columbia and New Brunswick--Bank of British North America.

C,&-otia-Union Bank of Halifax. Peoples Bank of Halifax.
Ction" made on the best terms and remitted for on day of payment.

liperial Bank of Canada.
s ·............. .............. $2,51000

··......................................... . . .. . 1 725,000

DIRECTORS:
S owlad, President T. R. Merritt, Vice-President

ay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONTO

. R. Wilkie, General Manager E. Hay, Inspector
BRANCHES

anilton Montreal Port Colborne St. Thomas Torontoistersol Niagara Falls Rat Portage St. Calharines Welland
latOwel Ottawa St. Thomas Sault Ste. Marie Woodstock

le~
5  
n Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.

ýe ]îuc a- Nelson, B.C. Winnipeg, Man. Vancouver, B..
q]"f j Portage La Prairie, Man. Strathcona, Alta.

«&u0Odon, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
rk'a. South Africa-Standard Bank of South Africa, Limited.

rhe ROYAL HAlFeAXN..

Catai v ad.p..$1,0,000 Bank of Canada
%se Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.. ean ger, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,nce,Ualifax. Inspectons, W. F. Brock, Halifax; D. M. Stewart, Montreal.

love o t. Branches and Agencies of the Bank
14L enb aý-Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

ou. r, Maitland, Pictou Port Hawkesbury, Shubenacadiq, Sydney, Tniro,
41y. ewBrunswick-St. John, Bathurst, Dorchester, Fredericton, ingston,
b oeon tle Sackville, Woodstock. P.E. Island-Charlottetown, Suimerside.ea, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British

Sorks,Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
.wfoundland--St. John's. Cuba-Havana. United States-New York

) S. H. Voorhees, Agent; Republic, Washington State.
Scot BrCorrespondents

n-Bank of Scotland. France-Credit Lyonnais. Germany-Deutscheoin ritLyonnais. China and Japan-Hong Kong and Shanghai BankingNew York-Chase National Bank. Boston-National Shawmut Bank.Trust and Savings Bank. San Francisco-First National Bank.

~Dd1 ~~ *ii Pr PI'~ 1IlIT Head Office,SThe Quebec Bank Heado
uthorized..........$3000,00 Capital Paid-up..........$,moo

Rest .............. $700,ooo
BaE~ Board of Direétorsino. EY, Esq., President JoHN T. Ross, ESQ., Vice-Presidentnie W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

Tuos. MCDOUGALL General Manager
8t 'et Branches

er St. Ottawa, Ont. Thorold, Ont.
f tz wn Thetford Mines, Que. St. George, Beauce, Que...I, Bt Jams Toronto, Ont. Victoriaville, Que..ainies St. Three Rivers, Que. St. Henry, Que.S Ctherine E. Pembroke, Ont. Shawenegan Falls, P.Q.t ndon, England, Bank of Scotland. New York, U.S.A., Agents Bank ofrica, Hanover National Bank. Boston, National Bank of the Republic.

IâAN K OF OTTAWAOHAWFFICE
Autlorizd.......$2,ooo,ooo Capital Subscribed......$I,99,goo

............. $1,66o,455 Capital Paid-up.........$1,993,940

Directors
8EE, President. GEORGE HAY, Esq., Vice-President.

niJr., Fort Coulonge. Alex. Fraser, Ottawa.
u hrphy. John Mather. David Maclaren.

ry, Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,e, Reewatn, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,kenfrew, Smith's Falls, Toronto, Vankleek Hill, Rideau Street andots ,raOttawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,Prairie, Manitoba; Montreal, Lachute, Hull, Shawinigan Falls, Que.
GEO. BURN, General Manager.

* Capital paîd-up.$1,86o,000.ooof Nova Scotia Reserve Fund.. 2,418,000.00

Incorporated 1832
eadOffice, - - - ALIFAX, N.8.

Directors
PA EANT, President CHARLES AiRtHIISALi,, Vice-President0. tr i e G. S. Campbell J. Walter Allison Hect or McInnes
eodGien al Ofite, - - - TORONT), ONT.

an. •an. D. Waters, Chief Inspector Geo. Sanderson, Inspectorula a Branches
B o NotAnhherst Annao li,, Bridgetown, Digby, Halifax, Kentville, I.iverpool,

sic- Sydney, xford, Pictou, Stellarton, Westville, Yarmouth.
St. eol~ Anapbellton, Chathams, Fredericton, Monu-ton, Newcastle, St. John,

nd t St rews (suîb. to St. Stepihen), Susspex, Woodstock. In P. E. I.-
lA~ p ir nerside. ln Quebec- Montreal and Paspebiac. Jo Ontario-

%, arbor Gerln, Toronto. In Manitoba- Winnipeg. lIn Newfoundlnd-St.
J;Cli o.I West Insdies-Kingston, Janmaica. In United States1

ane ; Chicago, 111.

Union Bank of Canada
Capital Paid-up, $2,000,00. Rest $500,000

HEAD OFFICE, .- - - QUEBEC
Board of Directors:

ANDREW THOMSON, EsQ., President. JAMEs KiNo, M.P.P., Vice-PresidentD. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.Hon. John Shaiples.
E. E. WEBB, General Manager. J.G. BILLETT, Inspector.

F. W. S. CRSPO, Assistant Inspector.
Branches:

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Bo snevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.Crystai City, Man. MacLeod, N.W.T. Pincher Crcek, Wiarton, Ont.Deloraine, Mai. Manitou, 3lan. N.W.T. Winchester, ont.Glenboro, Ma. -Merrickvill, Ont. Quebec, Que. Winnipeg, Man.Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.THamiota, Man. Mimm.idosa, Man. Regina, N.W.T.
Foreign Agents:

LONDON-Parr's Bank, Linited. NEW YORK-National Park Bank. BoSTON-National Bank of the Republic. MINNEAPOLI.--N:. onal Bank of Commerce. ST. PAUL-St. Paul National Bank. GREAT FALLM, MONTANA-First National Bank. CiuAGo,IL L Con er al National Bank, BITFFALo, N.Y.-City National Bank. DETROIT-
Fîrst NationaliBank.

The, Ontario Bank.
Hlead OfBoo TORONTO

Capital Paid-up

Profit and Loss Acc t n

DIRECTORS
G. R. R. COCKBURN, EsQ., Presiden DONALD MACRAY, EsQ., Vice-PresidentA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Eaq.CHARLES MCGILL, - - Generl Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Quteon & Portland Sts. Yonge & Richmond Ste
AGENTS

London, Eng.-Parr's Bank, Limited. France and Eirope--CreditLyonnais.NewYork-Fourth National Bank and the Agents Bank of Montreal. Boston Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 185.Capita Fufy Paid................ ............ 1,000

RemtB................. .oa.rdof irector000
C. D. WARREN, ESQ., President JOHN DRYNAN, ESQ., Vice-PresidentW. .J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepter, Esq., M.P, GuelphThe Hon. J. R. Stratton

Head OBe • TORONTO
H. S. STRATHY, Gen a Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary sBurlington GuIph Port Hope SudburyDrayton Hamilton Sturgeon Falls Sault Ste. MarieDutton Ingersoll Ridgetown TilsonburgElmira Leamington Sarnia Windsor

Newcastle Bankers
Great Britain-The National Bank of Bcotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Bank of Hamilton °aad OiceTO
Board of Directors

JOHN STUART, President A. G. RAMSAY, Vice-PresidentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
AgenciesBeamsville Dundalk Listowe Owen Sound! SouthamptonBerlin Ceorgetown Lucknow Palmerston Toronto

lyth a anulton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.Brandon, Man. Barton St. Milton Port Elgmn WlnghamCarman, Man. East End Morden, Man. Port Rowan Winkler, Man.Chsley G oimsby Niagara Falls Bimcoe Winnipeg, Mans.DeIýhi Hansiota, Man. OrangevijiaDundas Jarvis, Ont. Correspondent@
British-National Provincial Bank of England, Limited, London. American-FourthNational Bank, Hanover National Bank, New York. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPIE'S BANK OF NEW Bk UNSWICK
FREDERICTON, • • N.B.

1ncorporated by Act of Parliament, 1864
A. F. RANDOLP, President J. W. SPURDiEN, Cashier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE PNATIONAL BANK OF SCOTLAND
LIMITED

Jncorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed.......................5001.000
Palled-p........... ...................
Umîallealf......................................... 4.000,009)
Reserve Fund .. ......................... ,oo,oo0

MEAD OFFICE, - EDINBURGH

THoMAs HFCTOR SMITH, General Manager GrE)RoE Il. HART, Secretary
London Ofefie-37 Nicholas Lane, Lombard Street, E.C.JAMEs ROEtTHON, Manager THOMAs Neps, Assi-tant Manager

The Agency of Colonial and Foreign Banks in undertaken and the Acceptances
of Customiers residing n the Colonies, domiciled in Lndon, retired on terms which
will be turnished on application.

All other Banking business connected with England and Scotland is also tran,.
acted.

-6 -. j ... I 1111

- -. . . - - $,000,00 00
-00,00 00



THE MONETARY TIMES

An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers

is to be found in Canada.

Boxes at aU prices.

The Western Banli of Canada
Dividend No. 37

Notice is hereby given that a Dividend of Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months. being
at the rate of seven per cent. per annum, and that the same will be due and payable
on and after Monday, lt Day of April, 1901, at the offices of the Bank.

The Transfer Books will beclosed from the 15 th to the 3 oth March.
Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot

the Bank will be held on Wednesday, the 1oth day of April next. at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

y tho ard.T. H. McMILLAN, Cashier.
Oshawa, Feb. 20th, rqo.

EASTERN. TOWNSHIPS BAN
Established ï85.

Authorized Capital......$2,000.000 Reserve F und..$900'
Board of Directors -Presient.

R. W. HENEKER, President. Ho1. M. H. CoCHIRAE, ViCEe.0
Israel Wood J. N. Galer i. B. Brown, K.C. N. W.

J.S. Mitchell G. Stevens H. Kathan ager
Head Office-Sherbrooke, Que. Wsr. FARWELL, Genera
Brancheg-Waterloo, Cowansville, Rock Island. Coaticook, Richmond, CI

Huntin gdon, Bedford, Magog, St. Hyacinthe, Orinstown, ProvinceO
Grand Fors, Phoenix, Province of B. C. 1atiooElBtI

Agents in Montrea-Bank of Montreal. London, Eng.-The Nat on
of Scotland. Boston-National Exchange Bank. New York--.National Park "

Collections made at all accessible points and remitted.

HALIFAX BANKING CO. THE HAMILTON PROVIDENT AND
Ilrcorpora

t
ed 1972.

Capital Paid-up - 5000LOANSOCIETY
Reserve Fund - 475, sident - HON. A. T. OOD,

HEAD OFFICE, HALIFAX, N.S. IVice-Presdent - ALEXANDER TURNER, Esq

H. N. WALLACE - - - Cashier Capital Subscribed . 500.000 00

DIRECTORS Capital Paid-Up..........1,100,000 01
RoiBeE Uy-TACKE, C. W. '%,DERSON, Reservo &Surplus Funda 3iÎ6,75U m9

President Vice-President
W. N. WicKwire John MacNab W. J. G Thomson DEBESTURES IS4UZD FOR

BRANCHIEs-Nova Sco ia: Halifax, Amherst, Antigonish, 1. 2 OR 3 VEARS
Barrington, Bridgewater, Canning, LocKeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburor1Interest payable alt-yearly at the highest current rates.
Truro, Windsor. New BrinswieK: SacKville, St. John. ! Executors and Trustees are authorized by law to invest

CORRESPONDENTS--Doiminion of Canada: Molsons Baux 1 in Debentures ofthis Society.
and branches. New YorK : Fourth National BanK. Boston: Head Office-Ring St., Hamilton
SuffolK National BanK. London, England: Parr's BanK,CT
Limited.

PEOPLES BANK OF HALIFAX The RELIANCE ban and Savings
DIVIDEND NO. d. Co. oeHOntaro

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this bank bas been1
declared for the bal year terininating 3 .st inst., and that
tbe same vil be payable at any of the offices ot the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the r 5 th Feb-
ruary to 1st March, both days inclusive.

The Annual General Meeting of the SharehoHlers
of this Bank will be held in the lBanking House on Tues-
day, the 5th day of March next at xi oclock a.m.

By order of the board.
D. R. CLARKE, Cashier.

Halifax. N.S., 26th Jan., io..

BANK OF VARMOUTH
NOVA SCOTIA

T. W. JoHNs- • -- * - - Cashier
H. G. PARISH - - - - Assistant Cashier

Directors:
John Lovitt. Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halitax-The Merchants Bank of Halitax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

S King St. East, Toronto
HON. JOHN DRYDEN, President,

Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLAOKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK-CLAss F-Permanent-
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

THE DOMINION'
SAVINGS & INVESTMENT SOCIETY

LONDON, CANADA

Capital Subscribed .......... $1,000,000 00
Capital Paid-up............932,962 19
Total Assets ................ 2,230,692 48

ROBERT REID, (Lollector of Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCOFOP.ATIU ÇT S.TEPH EN'S RANK St. St.phon's,

The London & Canadian loan & A O
Company, Limited
DIVIDEND NO. 61

Notice is hereby given that a dividend or to
cent, on the paid-up capital stock of this company
six months endimg 31st December, 1900, <ren
cent, for the year) bas this day been decla£rex'It
the same will be payable on the x5 th Jan u a ry te t.n t

The Transfer ooks will be closed frorn
the 14 th January, 1901, both days inclusive.

The Annual General MOeOtI
of the Shareholders will be held at the companrlu04
1o3 Bay Street, Toronto, on Wednesday, 2oth
1901. Chair to be taken at noon. H.

V. B. WADSWORTH,
Toronto, Dec. 18th, î90o.

Agricultural Savings & Loan G"
LONDON, ONTABIO

Pid-up Caital ............... 
...

Assets..........................

Directors:
Messrs. D. Regan, President. W. J. Rei<.,c

Thos. McCormick. T. BeattiC
and T. H. Smallman. l

Money advanced on improved fartes a"s.
city and tovn properties, on favorable tero"

1purchased. i. r Ce
Dersits received. Debentures issued

or Ster ing. C. P. BUT

LA BANQUE NATION'
Head Offce, - - 0

Paid-upCapital . . . . .

Rest

Board of Directors:
R. AUDETrE, EsQ., Pres. A. B. DUPUS,
Hon. Judge Chauveau N. Rioux, Esq rt

V. Chateauvert, Esq. j. B. balb' e-

P. LAFRÂNCE, Manager N. LAV E

Branches
Quebee, St. John Suburb SherbroOeP 86

St. Roch. St. Francoi e
Montreal Ste. Marie,
Roberval, LaKe St. John ChicoUtinithr.Q
Ottawa, Ont. st- Hyac1O,
Joliette, Que. St. John's,P
RiniousKi, Que. Murray BaY,
Fraserville, P.Q. MontmWgy'
St. Casimer, P.Q.

1836.1441N.EL Ae.t

Capital......$aoo,ooo Reserve......$4,ooo England-The National BanK of Scotland.
W. H. ToDD, President F. "NT, Cashier France-Credit Lyonnais, Paris andtbr¶¶sp11b

Agents-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, Lnited States-The National Banofhtofl-

Globe National Bank. Montreal, Bank of Montreal. St. ohn, N.B., Bank of Mopitreal, Yors; .hoe and Leather National Ban.,

Drafts issued on any Branch of the Bank of MontrP

1112

Absolutely Unexcelled SecuritY
Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for their money in the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has the

PAID UP CAPITAL
________ RESERVE FUND

ASSETS

and is adnittedlv

Canada's PREMIER Company

Il

1
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HURON AND ERIE3
and Savings Company.

LONDON, ONT.

aSbscribed .. ................ Sâ,000.000
d-up' ... ... . .......... ........ .... 1.400,000

Fund ... ......... .......... .................... 89)1000
140n

advanced on the sec irity of Real Estate on

tures issued in Currency or Sterling.t
ors and Trustees are auLborized by Act of Par

tu allnvestin the Debentures of this Company.
We!d*onDeposits

ITTLE, G. A. SOMRRVILLE,
Presidem,1  Manager.

I HoMe Savings and Loan Compant
LUNITrED).

OlPICt: No. 18 CHURCH ST. TORONTO

8%4nfl apital .............................. 82,0o0,0ott capital .............................. aoooo

ta redeved and interesi at current rates allowed
On Mortgage on Real Estate, on reason

OOvenient termas.
anbd Oth Sollateral securtty of Debentures, and

JAMES MASON,
Manages

1 Toronto Mortgage Conmpany
Orritai Olee--No. 13 Toronto St.

horized .............................. ........ $1,445,86
pOd...............2,4

e ···d *....... ..................... .......... 253,000
o esit ANDREW . SOMERVILLE, Esq.8

ident, WM. MORTIMER CLARK, Q.C.,W.S.

t 114DIRECTORS
tu sras. Larratt W. Smith K.C , D.C.L.; Welling-

, Csimir S. Gzowski, Thos. Gilmour, Geo.
s enryB. Yates, M.D. and Thos. R. Wood.

iDaiO5 red Debentures of the Company obtained ono at • Deposits received, and interest allowed
carrent rates.

WALTER GILLESPIE, Manager

ONTARIO LOAN a SAVINOS COMPANY
OSHAWA, ONT

aubscribed.. ............. *50000

.........•••......... ....
b n -.-- .... ...... ............... . 5,0c
d C. 3 Debentures.................. ....... 605,00

oane at low rates of interest on tue securit.4"sta4te and Munioipal Debentures.
W o8 reev and interest aliowe.

S ,VIIe, Preden ,

T. H. MoMILLAN. Sea-Trea

Canada Lnded and National
Ii8V8tiOnot CoMDany, Ll.ltmd.

""ICI, 8 TORONTO ST., TORONTO.

.... ·.... ........ ......................... *9,008,000
....... '................

lut ......... ETR ................... 4,35,66
Jo eII Br.A DIRaCTReS

o E Esq., . . . . President
ILq, KG.,LL.D., . .Vice-President.

ato .G Creelman, K.C., Hon.j. 2wan, LL.D., C.M.G., J. K Osborne,
k TaYfair, N. Silverthorn, John Stuart,

11 ' ten er, C.E., Hon. James Young.
n eal Estate. Debentures Issued.

EDWARD SAUNDERS, Manage.

LoAN 1 INVESTMENT COMPANY
OF CANADA,

Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

a.. a........................1,0004,.00OO
........ . . . . . 780,818.41

175,423.24tl ........................,.s se
Q9es,4 &. -Thorburn, M.D.

II~ etAd Daniel Lnmb.

ag4~ Oe Manitoba Brao- Hon. J. N. Kiroh-~ .Agents for Sootland-Messrs. Torrie,
"aj~'7, Edinburgh.

. ed on thesecurty ot Real Etate on fav.

HIE MIONETARY TIM4ES

Alercantile Summary

DUIAN & TALLON, a dry goods concern
at Cornwall, Ont., dating from the fall of

1897, have assigned. They owe about

$7,000, with assets apparent to the
amount of about $6,ooo.

H. M. WATKINs, a trader of Thetford
Mines, Que., has assigned on demand,
and is said to show assets of only $400,
against liabilities of $3,ooo.- A volun-
tary assignment has been made by I. J.
Dupont, tinsmith, Farnham, Que., who is
said to owe $2,9o0.-A. Hotte, general
dealer, St. Cecile de Wendover, Que., has
arranged a settlement at 50 cents, cash.

H. FREIDMAN, who went from Montreal
several years ago to'engage in the cloth-
ing business, subsequently opening a
branch at Oxford, N.S., has become in-
volved, and recently had a meeting of
creditors in Montreal. He showed liabil-
ities of about $7,000, with assets of $4,ooo,
and creditors accepted a compromise at
40 cents on the dollar, payable in 30, 6o
and go days, secured by his father.

WE learn froni advance sheets of The
Ontario Gazette that charters have been
granted to the following companies: The
National Portland Cement Company, lim-
ited, Toronto; capital, $I,ooo,ooo, which
is authorized, not- only to manufac-
ture . and deal in cement, marl,
bricks, lime, etc., but to construct tram-
ways to connect with railways, and to
supply electricity for light, heat and
power; among the provisional directors
are, W. F. Cowham, of Jackson, Mich.,
and P. W. Stanhope and W. Pinkerton,
of Toronto. The Dominion Steel
Whiftle-Tree Company, of Leamington,
limited; capital, $3,500. The Holgates,

limited, Toronto; capital, $oo,ooo; to
carry on a general drug and chemical
business. The National Agency Com-
pany, limited, Toronto; capital, $oo,ooo,
for the object of acting as managing agent
for any insurance company registered
under the Ontario insurance act. The
Welland-Vale Manufacturing Company,
limited, St. Catharines; capital, $450,000,
to manufacture axes, tools and other metal
implenients. The Barrie Brewing Com-

pany, limited; capital, $30,000. The

Elnira Agricultural Works Company,
limited; capital. $4o,ooo, of which S. S.
Snider, of Woolwich, and S. Laschinger,
cf Elmira, are among the provisional
directors. The Canadian Export Lum-

ber Co., limited, Toronto; capital, $225,-
ooo, to take over the business of Donald
Ferguson at London, and that of F. N.
Tennant at Toronto, and carry on a gen-

eral lumber business. The McDoneil
Rolling Mills Company of Toronto, lim-
ited; capital, $200,ooo. The Union Stock

Yards Company, limited, Toronto Junc-

tion; capital, $4oo,ooo; Jonathan Seaver
and Francis Nicholson, of Toronto, are

among the provisional directors. The
Georgetown Electric Light Company, lim-

ited, Glen Williams; capital, $40,o0o; and

the Glen Tay Power Company, limited,
Ottawa; capital, $50,ooo, to construct and
operate works for producing and dis-

, tributing electricity for light, power and
. heatpups.
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BONDS
FOR

Permanent Investment
We have purchased, after careful inves-

tigation, various issues of

Government, Muniolpal &
First Mortgage Eleotrio
Light, Telephone, and
Street Railway Bonds,

which we now offer, to yield from 3 per

cent. to 5% per cent.

Send postcard for full information to

THE

CENTRLGANA
LOAN&SAVINGS CO'Y

TORONTO, CANADA.

The Ontarlo Loan & Debsnturo Co.
OF LONDON, CANADA.

Subscribed tal . .... *$,000,000
Paid-p Capit.......... .................... 11200,000
Reserve Fund................ .............................. 595.000
Total Assets ................................................ 3,1 62 841
Total Liabilities............................................. 1,785,232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Benk.
without charge. WILLIAM F. BULLEN,

Manager.
London. Ontauro 1fl

The Dolinion Perinanent Loan Co,
1I King St. West, Toronto

Capital Stock pald-up........$ 882,339 06

Reserve .................... 41,318 38

Total Assets ................ 1,407,038 65

Debentures issued for 1, 2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General Manager.

THE

TRUS [ UNCo.0F A
EsTABLISHED 1851.

Subscribed Capital.................................... 1,00,0
Paid-up Capital .......................-.. 895,00
Reserve Fund.............177,914

HEan OFFISc: 7 Great Winohester St., Lon..on, Eng

Toronto Street, TORONTO.
OIFFcs zu CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanoee at lowest current rates on the seurity

of improved farms and productive city property

R. D. MACDONNELL Commissonert
L. EDYR

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIR1 STREET EAST, TORONT O.

Capital Subscribed....................400.060
Capital Paid-up..........................140,000
Assets.............. ~......10,560

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN PIRSTBROOK,
President Vice-Presic en

A. J. PATTISON, Secretary.
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JOHN STARK & co.
26 TORONTO STREET.

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST %ND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
t3onds,

Correspondence
Invited.me t

23 Toronto St., TORON 10

OSIER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., Neir York, Montreal and Toronto Exchanges
bonght and sold on commission.

R. Wilson-SMith, Meldrum& Co.
STOCK AND
--cmG-BBrokers

TANDABD OHAMBERS, 181 ST. JAMES
STEET, MONTREHAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bond$ listed on then lontreal, London, New York
and Toronto Stock Bxchange& promptly exe-
oated.

A. E. AMES & Co,
BANKERS AND EROKERS

x8 & ao KINCG STREET EAST, - TORONTO

Execute Orders on Commission onail Principal Stock Exchanges.
Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran.
sact a general financial business.

A. E. A MES, Members Toronto
E. D. FRASER, 1 Stock Exchange .

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Ofiee, 23 Toronto Street. TORONTO.
Office Telephone2g4.

House-T:-ephonle 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH

Banker and Broker.
166 Hole st., Halfax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investnents freely answered.

Murr8y's lnterest Tables.
...... Revised Edition. I

The only Most complete Tables in the market
i Table 2. -41 ,83,j3r, 4, 4, 5,51', 6,61, 1,11T,
i Showing 2j sand 8 per cent. From 1 day to 38&

Per Cent. : On $1 to $10.000. Apply to B. W.I Rates. : M U R R A Y, Accountant's Office,
Price 10- Supreme C,--t of Ontario. Toronto

..................... > Ontario.
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Mercantîie Summary. THE TORONTO GENERAL
Mi ESSRS. J\ KSON & COCHlRANE, Berlin,

conteiplate erecting a large extension to TRUSTS CORPORAI ON
iheir foundry at a cost of $8,ooo. Office and Safo

IT is with general regret that ·the an- Deposit VauItS.
notuncement is heard of the assigim 5Tent of
Davidson & Horan, dry goods retailers,
Quebec. The firi was established sone
40 years ago, and since the deatlh of Mr--\Ir. pitai, . . SIO <>
Davidson about 15 years ago, Mr. Jere-
i iali Horan lhas been the sole proprietor.
'They did a leading business at one lime, JOHN HOSKIN, K.C.. LL.D.
and though they feel somewhat belinîd InVice-Presidenti:
the race for trade of late years. tliey have NSCW.LA.H.nBEcTo *
hitherto always paid in full, and would A. D. LA'GMUIR, Assistant Manager«
probably have continued to do so, but for
soie unfortunate accomipodation trans- Authorlzed ta et cutor, Adwit1f
actions. Trust«, Beceiver, Comm.e cf La

Guardian, Liquldator, Asigne., etc. raob
Deposit Safes ta Rent. Ail sizes and atrilsl&lIT mnay lielp to give people abroad ain prices Parcels recelved for safe custody.
Bonds and aîber valuables Guaranteeidea of the quantity of ice consumiied by asured Againai Losa.

rafflwav ti uuîSolicitors ringing Estateq, Administrations, etc

rw in summer to give the figures ofProfeio
the ice-lharv est nade by the Canada care of the saie. 

5doe'

J"11111 For further information see the CorpOf
Southern Railway line, from tDetroit to Manual.
Suspension Bridge. now operated by the
Michigan Central Railway. They have JO HN LO W 9
had gangs of iien busv for weeks cuttingMembe of the Stock Excange.
ice at the Waterford ponds, in southwest Stock and XAVIT. F5ANCOI
Ontario. They are to cut 1.8oo car-loads, XÂvîE
equal to 38,0o tons. This will be stored
in ice-houses at St. Thomas, Victoria, EstabUshed 1864
Paradise Grove, Montrose, Windsor and
Amherstburg. E e 0 lr e t

AMONG our valued exchanges has long .Tr'ustee Liquidatol'
been the Cuban commerciala financial ONTRIO BANK CHAMbERS,
journal, The Avisador Commercial. We Coronto
have Received frome the office of that paper
a circular, dated .4th FebruaryWRinfor.a-
ing us that the business of M. Pulido has
been handed over, under date ast January, W aL SPROULE & C.
Ptlido y Gonzalez, Don Aurelio Miranda and Fnancial Broke rso
y Alvarez y Don Damaso Viota y 37 5 Main St, WINNIPEG, Man.

W. H. oter valuabe S anIY5tYe a
laguno e indrstriales Don juan Lopezso.

Sena y Don Jose Solana y Lastra, who
witl continue under the style of M. oSTaLetZ in. t
Pulido & Company, in Havana. L. OOFFEE & 0

IT is worth while to look after the in-a
trests of our inland fisheries, and ther inom ion
public spirit of those who associate theM- Merchants
selves for this purpose is to be com- TJOWA5 FLYNN. 10 Board ci Tirade id'
mended. We see that an Anglers' Asso- tON L. COins. Toonto. .t"r°
ciation lias been formied at Westport, in - ___________________

the coSenty of Leeds, to look after the
fshing iii the beautiful Upper Rideau One of thie
Lake. This is in addition to stmblar
organizations at Pert , Merrickville and R easonS
Snith's Fals, aIl in Eastern Ontario.
The Govertinent does much in this (irec- haTrsCopnhsandvl
havee a n ntage over the individual as yoehr aget

greatly siuppleniented by such private as-
sociations as these.

TiUE1 reported embarrassnîient and sub- I
sequeut assignient of Clenient, Lafleur That it is widely known as an iiivstor
& Decarrie, boot and shoe 1sanufacturers, and therefore bas the best cass of 'n

M\ontreal, camie as a surprise to the heather vestments offered if. Write for îtI
t rade ait large. It was known that they book that, tells about agents and agel'
tarried a considerable number of supply
ccounts, and were Dot always easy in

their financial circutistances, but they
were tinderstood to show a large surplus, Th Trusts & uarantee ColM.Ltdl

Iiose on to $loo.kf, and they were freely CAPITAL n2,-1),00
t01(, even if asking a litte beyond the Office and Sale Deposit Vaults-X4 Kuig
isual tern-is.An naccouinnntis reparng--ee Wt1T1- TO

pul st pt iri o lose dat arcae atthe- N .R TATOPeiet

mened avaiasee tha T.nP.nglers'Asso-er



TH

Debentures.
lad aGovernment and Railway Bonds bought

supply bonds suitable for deposit with
vý.w:ernment.

STOCKS.
fit rk, Montreal, and Toronto Stock purchased
%t4t. Or on nargin and carried atthe lowest rates of

I. O'HARA, & CO.
No. 80 Toronto Street

O of the Firm-H. O'Hara H R O'Hara,
- arJa (Members Toronto Stock Exchange) H.

.O ara. -

e F. RUTTAN
AL 1ESTATE,

INVESTMENTS,
INSURANCE.

puét ARTRUR & VORT WILLIAM.
eeAddress-PORT ARTHUR, ONT.

tablished 1857

JENKINS & HARDY
81oessors to R. & T. JENKINS

Accountants and Estate
Agents a

151 Toronto Street, Toronto.

Ji A. CUMMINGS & Co.
New York Share
Brokers-"%.

36qellold LOan Building,
ICtoria Street, TORONTO

TELEPHONE 2754

1THUR ARDAGH,
StOCk and Grain Broker

12 Victoria Street, Toronto
proMtîy executed by mail or telegraph.rrespondence solicited.

ceMILLAN P. C. McARTHUR

Bonds and Investment
Securities

cMillan, McArthur & Co.
BANKERS AND BROKERS

RJA CHAMBERS, 59 VICTORIA STREET,
4,. TORONTO, ONT.

387 Water Street, PETERBORO.

kednond, Kerr & Co.,
BANKERS

1 WALL STREET, NEW YORK

ceivr ansact a general banking business. Re-intereePosits subject to draft. Dividends and
Age Lcollected and remitted. Act as Fiscal
roada or and negotiate and issue loans of rail-

reet railways, gas companiesetc.
en bers N ork Stock Exchange.

e* igh Grade Investment
'-5t 0 f Securities .

n ient offerings sent on application.
aCorrespondents.
GMtAM, KERE * CO.

this RE o advartisers plase men-

E MO N ET A RY T INMES

Mercantile Summary.

MR. GE.o. CORBITT, of Annapolis, is in-
teresting hinself in the establishment of
iron works at that place, and lias applied
for a charter for a conipany. He will en-
deavor to obtain a subsidy from the Ot-
tawa Government.

MR. T. G. BLACKSTOCK makes an urgent

plea to the Dominion Government to
grant a bounty for refining lead, the
smelting trust of the United States hav-
ing rendered it impossible to carry on the
industry in this country unaided.

SOME interesting mining experiments
are to be made on the Stewart river in the
Yukon district by means of dredges sim-
ilar to those used in New Zealand. The
Golden Crown Company made tests last
summer, which were considered satis-
factory, with the result that next season
they will operate on a large scale with a
dredge, costing $25,ooo.

THE annual meeting of the Canada

Accident Assurance Company was held in
Montreal last week, the president, Lieut.-
Col. R. Wilson-Smith presiding. The
reports submitted were considered satis-
factory. The directors were re-elected as
follows: R. Wilson-Smith, president;
Hon. Alph. Desjardins, vice-president; J.
P. Cleghorn, S. H. Ewing, T. H. Hud-
son, J. J. Kenny and Hon. S. C. Wood.

THREE late failures are reported from
Ottawa. The Industrial Co-operative
Association, a concern registered in the
spring of 1899, under the Ontario Co-
operative Act to deal in groceries, is
offering 25 cents on liabilities.--H. H.
Living, after many years clerkship,
started, a comparatively elderly man, as a

dry goods retailer in the spring of 1899.
He lias been handicapped by poor health,
and is now offering 40 cents, assisted by
some friends it is understood.-Mac-

kay & Co., tailors, are reported assigned.

Mr. Mackay lias been long in the business,

but has had a rather checkered record.

As Greenshields & Mackay he was un-

successful in 1889, and again in 1895 as

Mackay & Brown; in 1898 also lie was re-

ported as effecting a compromise arrange-
ment.

THE David Inglis Co., of Flatland,
N.B., was incorporated little more than a
year ago, to take over the store business
and shingle mill of David Inglis, the con-
cern being capitalized at $5,ioo. The
shareholders have now had a general fall-
ing out, and they have suspended. The
treasurer claims the company owes him a

large amount, and took over a quantity of
shingles and lumber to secure himself,
which some of the other shareholders re-

sented, having him arrested on a charge

of obtaining the goods irregularly, and

there is a hot time in the little town gen-

erally.--The Maritime Preinni Co.,

of St. John, N.B.. incorporated in T895,
to do a general house furnishing business
on the instalment plan. bas also become
involved, and payments have been sus-

pended. The paid-up capital of about

$12.000 is mostly spread out in slow ac-

counts, and they have been feeling the
reed of more active capital for some time
past.
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TO THE TRADE

Galvanizing....
of all descriptions done ln addition to our extensive
Windmill, Pump à Water Matertal linos'

Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CG., Limited

Atlantie Ave., TORONTO, ONT.

REMOVAL i
rhe Law Offioes of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 159 Yonge
Street.

Toronto, 12th January, 1901.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Vietoria Streets,

Suite 77 and 78.
TORONTO.

G G. S. LINDSEY. K.C. W. RiDOUT WADSWORTU

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperial Bank Buildings, 3 Wellingtor
Street East, TORON TO, Ont.

Win. Laidlaw, K.C. George Kapele.
James Bicknell • James W. Bain.

Charles Kappele.
Cable Address "LAIDLAW," Toronto.

GIBBONS & HARPER,
Barrlatera, Solieters, h.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

00. C. GIBBONS, K C. FRED. P. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen.
WilliamJ. Tupper. George D. Minty.

Gardon C. McTavish.
Solicitors for: The Bank ofi Montreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
C any. The Edinburgh Life Assurance Company.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, 6o,
Imn of Court Building

VANCOUVER, B.C

To Investors
If you desire a safe and permanent

investment with absolute security

communicate with

THE
STANDARD LOAN

COMPANY
14 King Street West, Toronto.

ALEXANDER SUTHERLAND, D.D.
President.

W. S. DINNICK, Manager.
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JNO. H.YOUNCI
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc. eJointStock
CompanrOrganized.

The St. Lawrence Hall
Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 ENRY MOGAN
to $5.oo per dal. Preprietor.

Profitable Manufacturing Business
of 15 Years' Standing

for Sale.

Closed Tenders will be received up to the î5 th of
March for stock and machinery belonging to the plant
known as the Ever-Ready Dress Stay Co., Wind-
sor, Ont., consisting of Knitting, Dress Stay and Corset
Machinery. The building with power can be leased on
favorable terms. Highest or any offer not necessarily
accepted. For particulars address

J. O. PECK, Liquidator,
Box z56, Windsor, Ont.

Road Making
Machinery.

"Champion ' Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers, etc.

The Good Roads Machinery
(Registered), Hamilton, Ca.

JOHN CHALLEN, Manager.

Co.,

P lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses i
Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING A BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

One that beats them aIl

TNE UNDERWOOS

Oceelman BpOs. TypowPite Oo
15 Adelaid St. East, Toronto

Mercantile Summary.

RECENT failures in Quebec city are re-
ported as follows: E. Picard & Co.,
grocers, have compronised liabilities of
$1,8oo at 35 cents, cash. Mr. Picard is re-
ported to have been previously unsuccess-
ful, and has latterly been doing business in
his wifes name.- L. R. Faucher, con-
fectioner, has assigned, owing about
$1,400, which he would likely settle at 25
cents.--Mrs. Vallee, milliner, lately
failed, offers 1o cents on the dollar.-A.
& J. Ruthman, jewelers, have arranged for
an extension on liabilities of about

$2,ooo, payments to be made at 3, 6, 9, 12
and 15 months.

AN important timber berth sale took
place at the Crown Land office of the
New Brunswick legislature a few days
ago, when sixteen berths, all but one of
which are located along the Nepisiguit
river, were disposed of. It was thought
that there would be very active competi-
tion for possession of it, and that the pur-
chase prices would be bid up high, but
these expectations were not realized. A
Fredericton correspondent of The St.
John Sun says it appears that previous to
the sale the lumbermen got together and
apportioned the timber berths among
theniselves by mutual agreement, then
employed a certain party to bid theni in
with the understanding that there would
be no bidding against him. The agree-
ment was kept to the letter and the lum-
bermen scored as related.

THE Canadian General Electric Com-
pany is one of the successful concerns of
Canada. Its annual meeting was held in
Toronto last week. The report showed
that the net profits on operating accounts
had been $262,903, and the premium on
the new stock, $75,ooo. These items,
with the $58,437 balance from last year,
made a total of $396,340. The dividends,
10 per cent. on the common stock, and 6
per cent. on the preferred stock, absorbed
$127,623; $125,ooo has been added to re-

serve, making thht fund now $265,ooo,
and a further sum of $12,6o1 was placed at
the credit of profit and loss. Directors
were re-elected as follows: W. R. Brock,
president; H. P. Dwight, 1st vice-presi-
dent; Frederick Nicholls, 2nd vice-presi-
dent and managing director. The coin-
pany's business is large and active.

A PLEASANT feature of the recent meet-
ing of the Canadian Life Officers' Asso-
ciation, was the presentation to Col. W.
C. Macdonald, actuary, Confederation
Life; F. Sanderson, F.I.A., and T. Brad-
shaw, F.I.A., of valuable testimonials, in
recognition of their services in connection
with the compilation, and publication of
"Net prertiums and values" upon the new
Government standard, Hm. 3½ per cent.
Col. Macdonald was presented with a
gold watch, and Messrs. Sanderson and
Bradshaw with a cabinet of sterling silver,
each. "Net Premiums and Values " is a
work which has been highly appreciated
by the life insurance companies in Can-
ada, whether Canadian, British and Amer-
ican, and it reflects nuch credit upon the
cornmittee composed of these three gen-
tlemen, to whom the entire work'was in-
trusted.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at yOur

dynamo if you lose it on the way to your

lamps.

Our wires are proportioned to the POwer

they are to carry, and we put them uP to

stay.

As we are not connected with any manu-

facturer, we are prepared to install any Of
the standard machines on the market.

LET US QUOTE YoU PRICES.

R. A. L. GRAY & CO.
Electrical Contractors

83 York Street, ToionstO

Steel
Casti ng5

in au sizes, of firat-ciass quality
furnished promptly.

Heavy Machine bressed Gears, Iron Bridge-

trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improve-

ment of Water Powers executed.

WRITE

The WM, KENNEDY & SONS, Ltdi
OWEN SOUND, ONT.

When writicg advertisers plCaSS
tion this journal.
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ream of Tartar
CRYSTAL

POWDERED

LOPAND & COMPANY,
107 ST. JAMES, 1MONTREAL

1%. FINE ###

COCOA
ChOCOLATE

Cowan's
"ili stand comparison with a.ny
111 the world. Every merchant
should keep a good stock of

COWAN'S
COCOA,
CHOCOLATE and

COFFEE

THE CANADIAN
CQLREo QOTTON MILlS Co

otOnades, Tiekings, Denims. Awn-
Znh.. tings, Flannelettes. Ginghams,

Skirtings, Dress Uoods, Lawns
Blankets, Angolas, Yarns, etc.

I#LY WHOLESALE TRADE SUPPLIED

bMo ice, Sons & Co.
AGENTS,

OIOntreal and Toronto.

alién Asphalt «m,
owdered Ilghest grades oui

. BS.AVEURE L0
tin canada. Ostanla, Italy.

a 00., ?eM oais 0t.,Xontre

a1i fg 0
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)l
16 to 28 Nazareth Street,
EOTrBAL- 

•

' ' .ar sihs8, Japans
OUa, Pintlng Inks
t % toW a rite Laed

~~'1 ~1t* toadvrtlaoesplOm"e mam-

1
IRoQUois ratepayers will soon vote on

bylaw to take over the waterworks sys-
m for $15,958, that sum having been
xed as its value by a comnittee of ar-
tration recently appointed.
IT is stated that a company, which re-
eived a charter in 1895 to build a rail-
ad rom Quebec to Fort Simpson on the
acific Coast, stands ready to renew the
uspended operations. They have already
een promised encouragement from the
'uebec and Ontario governients, and are
ow asking a Dominion Government
onus of $6,400 per mile.

THE Oxol Fluid Beef Co., limited,
dontreal, formed in the fall of 1899, with
n authorized capital of $5o,ooo, lias made
ut a brief run of it. There were some
ood names associated with the scheme,
>ut the management has been defective
nd weak, and a winding-up order lias
Lust been granted upon the petition of
heir advertising agent.

THE 75,ooo acres of timber areas belong-
ng to the Young Bros. Co., limited, at
St. Margaret's Bay, and Ingram river, in-
:luding the saw mills at the latter plice,
have been taken over by an American and
Canadian syndicate, headed by Mr. Henry
Patton, of Albany, N.Y., and Mr. W. D.
Beardmore, of Toronto. The price, we
understand, was $250,ooo. The cut dur-

ng last season on the property, was about
1o,ooo,ooo feet.

THE plan for navigating the St. Law-
rence in the winter from Quebec to the
Gulf is by no means a forgotten scheme.
A few days ago, another deputation waited
on the Dominion Government to urge
them to give assistance towards testing its
feasibility. Among the deputation vas
Mr. J. Chamberlain, general nanager of
the Canada Atlantic railroad, who stated
that while some plan for winter lake navi-
gation was very essential and quite pos-
sible, yet it could hardly be expected tc
pay in a pecunary sense.

F. X. JULIEN, of Lambton, Que., car.
ried on a general store business there foi
a lengthy period witlh quite a fair meas
ure of success, and some six years ago re
moved to St. Cecile de Whitton. He di<
iot find business there up to his expecta
tions, and returnied to bis old locatio
two or three years ag'o, but his old trad
apparently could not be got back, and h
has assigned on the demand of a leadin
creditor.-J. G. Arcand, a St. Hya
cinthe tobacconist, lias assigned wit
small liabilities.

TIIE second annual meeting of the Car
adian Forestry Association will be held a
Ottawa on the 7th inst. A very interes
ing programme has been arranged, ir
cluding a lecture by Dr. C. A. Schencl
principal of the school of forestry, z
Baltimore, North Carolina, on "Goveri
mental and Private Forestry," to be illu
trated by stereopticon views. Other ir
teresting papers are to be read by Messr
Jas. Fletcher, Dominion entomologis
J. R. Anderson, deputy minister of agi
culture for British Columbia; W.
Flewellen, deputy surveyor-general f
New Brunswick; J. C. Langelier, supe
intendent of forest reserves in Quebe
John Bertram, of Toronto, and E. SteN
art, Dominion superintendent of foresti

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITED) MONTREAL

Manufaeturers of Reand Sugars of .th

wofl-knowu B3raud

of the Highest Quality:and Purity.

Made by~the Latest Processes, and the Newest and

Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and zoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners andother

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half:Barroi,

SOLE MAKERS
Of High-Class Syrups in tins, aibs. and 8 ibs.ea

MACHINE TOOLS
and Engines and Boilers

for Immediate denvery
Three 43x28 inch Gap Engine Lathes, ao feet bed.
One 24x6 inch Ga ngine Lathe, 6 feet bed.
One 26 inch Engin Lathe, 12 feet bed.
Four q inch Engme Lathes, 40 inch bed (fnot power).
One each--Vetical Steam Boilers, sX to ta horse

poiver.
Osne each-Verticai Engines, i% ~to r.5 h%7,ors owOne each-Jew el Auoatic Engines, 6 to or.

powver.
One each-Centre Crank Engines, 4 to 35 hors.-

powver.
Aiso a large stock of second-hand engines and boil-

ers. &c., &c. Machinist', Engineers' and Millmens
Supplies. __T

141 to 145 Front-street W., Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFAOTURERS OF AND DEALERS IM

Electrical Apparatus
and
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National Trust
Company, Limited

HEAiD OFFIcE AND SAFE DEPOSrr VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000
President:

J. W. FLAVELLE, Esq.
Manag ng Director The Win. Daves Co.;

Director Can. Bank of Commerce
Vice-Presidents:
Z. A. LASH,

E. R. WOOD, Esq.,
Vice-Presidentand Managing-Director Cen-

tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capac ties:

Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certiticates issued and count-
ersgned. Money received in trust for safe in.
vestment.

Tie Company has unexcelled facili-
ties for obtaining fitrst-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . . Manager.

Obsolete
Methods

Are no good nowadays. The man who
lets apathy run his business will soon
find 'twill run him over a precipice.
There are those who are too uncon-
cerned to use a sensible letter head and
correct mercantile stationery. Others
use our famous

" Regal Bond" and
" Heroules Bond"

Reg. Trade Mark
with envelopes to match, and find that
good stationery is a business-bringer.
If your dealer does not handie these
"Bond" goods we will supply you.
Lowest quotations for quantities.

The Barber & Ellis Co., Limited
TORONTO

CHAs. A. QuIcK's general merchandise
store, in Kingsville, was on the 22nd ult
detroyed by fire. Loss over $20,ooo on
building and stock. Partially insured.

MESSRs. D'ARCY SCOTT, N. P. Davis
and other Ottawa gentlemen are under
stood to be forming a plan for the de
velopment of the water-power, near
Sheik's Island.

A FRUITFUL field for discussion has
been introduced by Premier Ross' sug-
gestion of the advisability of the Gov-
ernment building a railroad to the Temis-
caming district.

THE Britannia group of copper mines
in Howe Sound has been, according to a
Vancouver despatch, sold to Messrs.
Moran & Biswick, of London, England,
for $750,000. It is stated that $I,ooo,ooo
will be spent in development work.

AT a meeting of directors of the
Laurentide Pulp Co., Montreal, Mr. D.
Lorne McGibbon. of Montreal, was ap-
pointed manager in place of Mr. Russell
A. Alger, Jr., with offices at Grand Mere.
Mr. Alger has been appointed manager
of the sales department in Montreal.

A MEETING was held last week in St.
John, at which many prominent citizens
were present, to discuss the prospects for
the establishment of a steel shipbuilding
plant in the city. It is probable that
both the municipality and the legislature
would be willing to grant assistance to
any company contemplating starting such
an industry.

A BILL is being brought before the
Quebec Legislature to incorporate the
Metabetchouan Pulp Company, to form
part of the Consolidated Pulp and Paper
Company, of Toronto, Limited, with
power to manufacture and sell pulp paper
and their products, with authorized
capital of $500,000. The head office will
be in Toronto, with branch offices and
warehouses at Montreal, while the mills
and properties to be embraced are those
at Newburgh and Strathcona (formerly
Napanee), Ont., the Metabetchouan pro-
perty, at Lake St. John and Indian Lor-
ette, near Quebec.

THE principal provisions in the new
bill, introduced in the Ontario Legisla-
ture, granting a bounty of $75,ooo, an-
nually, for three years, for the encourage-
ment of beet sugar growing, are as fol-
lows: In case any person or company
shall establish and erect suitable build-
ings and install the necessary plant for
the refining of sugar from beet roots in
any part of.this province, such person or
company shall be entitled to be paid, out
of the said sum mentioned in the pre-
ceding section, for sugar so refined of
first-class marketable quality, at the rate
of one-hilf cent per pound for the pro-
duct of the first year's operations of such
factory, and at the rate of one-quarter
cent per pound for the product of each
of the two following years, and no longer.
In the event of more factories than one
being established, and if the amount pay-
able under this Act should exceed the
sum of $75,ooo, in any year, then the said
sum shall be divided among the factories
so established.

e Debentures.
Municipal Debentures bought nd 0

Government and Railway Bonds. Seurites d
Investment by Trustees and InsuranOe Comu
for Deposit with the Government, always on

GEO. A. STIMSON & Oc.•

24-26 King St. West Toronto.

sOffice stationO"
is an index of the style of the insti-
tution sending it out. By specifYiOa
Burmese Bond, Paper Yod
can be sure of the cofor, strength au
writing surface of your paper. AI
good printer can supply it. Look for
the water-mark.

Canada Paper Co TORO? "O•
LxITED. MO

Paper
FOR PRINTING ON

FOR WRITING ON
FOR BOOKSI FOR CATALOGUES
FOR LEDGERS

te when givini SStipulate zr:0a
the printer.

Ail Wholesaleru Keep It.

Toronto Paper Mfg, Co.
MILLS AT CORNWALL

Wm. Barber & BroS.

OEORGBTOWN, - - - ONTA'
MANUFACTURERS OF

Book Papers, Wekly New»@
Colored Specialties

THEBRON BROS.L1
Commercial Stationors

Manufacturera ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.

Remember the New Address:

51-53 Wellington St. WOt
TORONTO.

Established Halt a Çentury.

When writing advertisems pese
this journal.
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Oxford
Kadiators

For hot water or steam-
gives unbounded satisfac-
tion everywhere..

They are standards'of ex-
cellence, combining effici-
ency with simplicity-the
most practically reliable
and progressively up-to-
date radiators made.

Thejr joints are iron-to-
iron-CAN'T LEAK.

Fullest information at your
service if you're concerned
in any heating question.

The Gurney Foundry Co., Ltd.
TotONTO WINNIPEG VANCOUVER

The Gurney-Massey Co., Ltd.,
Montreal.

URGENT pleas are being made to the
Government for a bonus to assist in the
immediate construction of the Manitoulin
and North Shore Railroad, the import-
ance of which to the development of New
Ontario and to the trade of Toronto, has
for long been acknowledged by boards of
trade and all those interested. If the sub-
sidies now asked be granted for the en-
tire line, the company would begin to
build the southern portion immediately. -A
railway ferry between Manitoulin and
Tobermory is part of the plan.

G. M. MARSHALL, who was in financial
difficulty, has been carrying on a tin and
tobacco business, in Dunnville, in the
name of his wife, Elizabeth, since Nov.,
1896, and now she makes an assignment.
- Four years ago, J. R. Huggart failed
as a dealer in men's furnishing goods in
Woodstock. For some time afterward he
was employed as a clerk in that town, and
in July moved to Toronto, and opened a
store in the name of his daughter, Miss
E. G. Huggart. We have just heard of
her assignment.

AN offer of 50 per cent. is made to the
creditors of the Stevens Implement
Manufacturing Company, at Winnipeg.
- An assignment is made by W.
Wardrop, Lac Du Bonnet, who left the
province of Ontario, where he was in the
lumber trade, and opened a general store
at Whitemouth, Man., in the fall of 1896.
Two years later he moved his store to the
above place. Now he owes about $4,ooo.
-A bailiff is in possession of the tailor-
ing shop of W. J. Richardson, at Qu'Ap-
pelle, who is reported away from the
place, and the stock will be sold for the
benefit of creditors.

ONLY two months ago, R. Fawcett
went from Toronto to Hamilton, and
opened a tailoring shop. He had failed
while in Toronto, about 18go, and never
made any money. Now he finds that his
lamilton venture was no improvement,

and he assigns,-Another assignment is
that of G. V. Orser, blacksmith, at Tren-
ton, who had been there for several years.
-As we intimated a week ago, a set-
tlement bas been made with the creditors
of Miss C. Rudkins, dry goods dealer, at
271/2 per cent.-J. E. Hutton, who is a
general storekeeper, at Thornbury, is
offering his creditors 55 per cent. of their
claims.-G. C. Ives & Bros. started a
planing mill at Colborne in July, 1897,
and after barely making a living, assign.

THERE are two grocers in trouble in
Vancouver; one of these is J. A. Dickie,
who succeeded Carmichael & Dickie. They
dissolved partnership in the middle of
January last, Dickie paying the former
$8oo. This appears to have been too
much for his interest in the firm.-The
other person is R. C. Lawrence. The
sheriff has taken possession of his stock,
and it will be sold for the benefit of
creditors.- Owing to the failure of the
wholesale grocery firm of Oppenheimer
Bros., who held a chattel mortgage on
the general stock of J. H. McMillan, at
Nanaimo, his store has been closed.
Possibly another wholesale firn will be
able to arrange with the bank and take
over the security, and he will thus be per-
mitted to continue business.

A
Fair

Future -
Every young man looks iorward to a successful fu-

ture. Our College Course ,insure it every time. They
are just as suitable for young women, too. Those who
are highest at the top began at the bottom with proper
preparation. Those without this pre aration are sure
to b. left behind. A fair future lies bef'ore you. We pre-
pare you for it. Write for our Calendar.

Central Business College sts.iToronto.
.W. H. SHAW, Principal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTAEIO

ACT°N, Halton County, STORIE, CHRISTIE à

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY•
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,
Bankerq Financiers and Canadian Express Co.

Agents. Money to loan'

EORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Ofice, S61 Dundas Street, London.

Ont.

COUNTIES Grey ma n rue ollectons e OU
conmission lande valued and sold, notices=

A general finanolal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
referenees

H. H. MILLER, Hanove

-wrNwine err".-

WALTER SUCKLINC & CO.
Rial Estate Arats ad Manaters

Deal in city property exclusivel>. Manage over 50)
tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEO, MAN.

JOHN RUTHERFOR O, O
Licensed Auctioneer for county of OGry.

Lands valued and sold ; Notices served; Fire, Life
and Plate Glass Insurance; several factory ai d mill-
sites in good locations to dispose of. Loans efleoted.
Best of references.

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.

rBOFFEY, 44 Fleet Street,
London, E.C.

SALT
Purest and Best for Table and Dairy

No Adulteration. Never Cakes.

When wriang-adertiserS please mention
The Monetary Times.

1119



-rHE nMONETARY TIMES

Rodgers'

The Sylvester
Gas C Gasoline
EnginesOaiaisa

Are beyond doubt the most complete and economical engine
i the market. They are compact and perfectly under con-
trol, easily managed get up speed immediately, thoroughly
reliable, and where intermittent power is required they are

just the thing.
They are built in sizes fromx to 20 h.p., upright and

horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY, ONT.

London and Lancashirc Lifc
Head Office for Canada-Company's Bldg,, 164 St. James St., Montreal

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. U AL BROWN, General Manager. J. L. KERR, Amut. Manager

Inspector Ontarlo-A. STEVENS BROWN, GALT

The Manufacturers Life Insurance ComIp'
...of Toronto...

GEORGE GOODERHAM, President J. F. JUNKIN, Man. Director.

Statement for the Year ending Deo. 31st, 1900.
According to the standard of the Insurance Department of the Dominion of Canada.

INCOflE.
Received for Premiums.... • •.......•• • • • ........•..•.........8,590,875 04
From all other Sources .............·...·..·...·...·................... 203,749 11

DISBURSEMENTS.
To Policyholders for Claims by Death .......... ..................
To Policyholders for Endowments, Dividends, etc. • • • ••.....................
For all other Accounts .........••••••••• ................................

ASSETS.
Municipal Bands, Stocks and Debentures-• ••• • •••...........................
Loans on Bonds and other Securities · • • • • · · · ·...............................
Mortgages on Real Estate .••••••• · •·......................................
Real Estate............. ...................................
Loans on Policies ..... ......................................
Accrued Interest, Net Deferred Premiums, etc. • • - ••........... .............
Cash on hand and in Banks · · · · · · · · · · ·.....................................

LIABILITIES.
Liability for Policy Reserves, Government Standard · · · · · ·....................
Special Reserve Fund ... .....................................
Al other Liabilities.............. .............................
Surplus on Policyholder's Account - · · • · · · ·--................................

8794,624 15

87,830 04
39,834 69

179,702 80

8307,367 53

$854,788 37
104,511 53
918,140 12
36,815 25

147,124 09
145,448 91
72,410 37

82,279,268 64

$1,914,174 00'
36,333 00
27,644 58

301,117 06

82,279,268 64

HE other day at noon a party brought in the copy for a
prospectusthat he wished printed in time to mail the same
night. Promptly at 5 o'clock the job was delivered to him in
perfect order and condition. Quick work like that is an every
day occurrence in our printing department, not that we like rush
orders, but it goes to show that our facilities are excellent. We
solicit enquiries from those desiring fine printing.

Cutlery

ut Trade MarkNone

Send for Catalogue.

NEW CORPORATIONS.

Following is a list of new conpanlies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the comlPanY'
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted
by Provincial or Dominion Governments.

Chatham Mineral Water Co., Lilited,

Chatham, Ont., is allowed to increase its

capital stock from the sum of $15,Oo0oto
$65,ooo; Ontario charter.

Victoria Shoe Co., Limited, Toronto,
Ont., to manufacture, buy and sel boOts
and shoes and foot gear of all desc'P-
tions; $4o,ooo. H. H. Moorehouse, Aif.
Minister, H. Jones, J. S. Loveil, 1W O
McPherson, G. F. Rupert, and A.A.
Bradley; Ontario charter.

Perth Flax and Cordage Co., Lknited'
Stratford, Ont. Increase capital stock

from $3o,ooo to $5o,ooo; Ontario charter.

Aylmer Iron Works Co., Limited,

Aylmer, Ont. To manufacture and sel
pumps, spraying apparatus, scales, trucks

and machinery, and generally to carry
on the trade and business of a machiflî5t,
foundryman and iron manufacturer;
ooo; E C. Jenkins, J. H Glover, HSA.
Ambridge, C. F. Caven, and L. L. Shel-
don.

Ontario Farmers' Cordage Co., Linit-
ed, Brantford, Ont., $Ioo,ooo. To rnanu-
facture cordage, binder twine, etc. S. G.

Kitchen, J. G. Hanmer, Fred.sChalcrat'
A. H. Elliott, S. L. 'Messecar, and

G. E. Cooke; Ontario charter.
Ingersoll Metallic Manufacturing Co"

Limited, Ingersoll, Ont., $20,000.

make and deal in furniture and articles Of
metal, and a foundry business. G. 14
Clarke, P. H. Forman, and Wmn. TOuîî'
Ontario charter.

Miners' Supply Co., Limited,
Centre, Ont., $2o,ooo. Miners' supplies
and general merchandise. Wm. Black-

wood, W. A. Preston, Louis Hamel,

Ontario charter.
Argentine Peat Syndicate, Limnited,

Guelph, Ont., $6o,ooo. To make and SeCl

peat, peat fuel, peat gas, moss, alumin-
ium, cement and clay. E. P., Hawkins,

George B. Morris, A. D. Campbell, G. A.

Griffin; Ontario charter.

We hear of the formation in Ottawaof
a company to build a large confectionef
and biscuit manufactory, with a capital of
$1oo,ooo. The factory is to cost $75,000

HiRAM M. PEARL, and a Boston synd'-

cate, are asking the Nova Scotia Legis
lature for incorporation for the Ameri'
can Coal Co., with a capital of $1,000,0'
owning coal areas at Caribou Cove.

SIR WM. VAN HORNE, and M R
B. Angus, of Montreal, and Mr. G. R.
R. Cockburn, of Toronto, are interested
in a movement to control the salt ottput
of this country. Options have already
been secured on a number of salt WelI"
which are situated chiefly in Ontario,
and a company is applying to the DoInin-
ion Government for incorporation for the
purpose of developing them.

1120



THE MONETARY TINMES

TEE value of the stock of the Canadian
f4neral Electric Company, recently trans-
erred to the Royal Electric Co., Mont-
reai, is placed at $612,ooo.

IIIE sheriff is in possession of the assets
of Mowat & Co., hardware dealers, Tren-
ton. The firm is now composed of the
Urquhaof Robert Mowat and Angust, who failed in 1894. It is now
eVident that they have been struggling
lOng for sorme years, and have at hast
bern Compelled to assign.-In Novem-
ber, 1896, T. H. Hall purchased the bank-
rUpt clothing stock of Frank Hall, Owen
Sound, amounting to about $4,ooo, mak-
'g Only a small payment at the time of
Durchase. With the keen competition for
business, and the lack of capital, he made
no Progress, and now assigns.

FINANCIAL NOTES.
The aflu -

ie annual general meeting of the

Sa •h Columbia Permanent Loan &
SavingsCo. was held in Vancouver lastneek A resolution was adopted increas-

Ieg the number of directors from five to
8even. The retiring board, consisting of

tessrs. Thos. T. Langlois, David H.
•Sp ',M 'D.; W. H. Malkin, David
"e'encer, and George J. Telfer, was un-
atinIously re-elected, and Messrs. George

artin and George Ward were unani-
tohsYr elected. The financial reports forthe Year I9oo were read by the secretary,

Were received with great satisfaction.
o ey showed an increase in the assetsftheconpany for the year, anounting to

We learn from a St. John paper that it
the intention of the management of the

ban Of Nova Scotia to enlarge theirranch establishment in that city, by theton of a large extension at the back
Of the Present building.

The banks of Ottawa have united in
tablishing a clearing house, which is to
be Openedthis week. Each bank willerione clerk and one messenger to thecheRring house, at a certain hour every

tuOr.ing. The banks will take alternate
rns in supplying a manager for the

a rng ouse, who will have charge for
at onth. The clearing will all be done

theBank of Ottawa.
tWe understand that London, Ont., is

be the headquarters of another finan-
¢a institution, to be known as the
dinada Trust Company. The board of
Crectors will consist of Messrs. V.

rondn ,Philip MacKenzie, William
T. uders, John W. Little, F. E. Leonard,
S. y - Purdom, Walter Bell, Dr. Charles

oOre, and Mr. George A. Somerville,
S of the Huron and Erie, will beaging director. It therefore starts

T auspcious circumstances.
Co e Manitoba and North-West LoanrnPany is petitioning the -aminion

i iVernnent for an act to permit it toi ci Up its business, and, after paying
aii •debtedness, to realize, upon its re-

ara.iil& ssets and distribute the amountnong shareholders.

dat story cornes from St. John, underofte Tuesday last, that the People's Bank
* rercton, and the Bank of St.

Stephen, at St. Stephen, may amalga-
mate with the Bank of New Brunswick.t

A man named James Armstrong was1
sentenced last Friday, in Winnipeg, to1
three years in the penitentiary. He wasi
arrested early in Feb., charged with carry-
ing on counterfeiting in the palace of the
Archbishop of St. Boniface, where the
dies he used were found.

THE TARRANT EXPLOSION.

The companies have agreed not to pay
explosion damages consequent upon the
Tarrant disaster, continuing the special
committee with the power to incur legal1
and other expenses, which will be pro-
rated among the companies interested.
Relying upon the investigations made by
counsel, the committee is satisfied that
quantities of various prohibited articles,
largely in excess of the limit permitted
by law, were stored in the Tarrant build-
ing at the time of the explosion. The
committee holds that liability for any
dlaims caused by explosion alone should
be absolutely denied by theacompanies.
The report reviews the legal conclusions
of Counsellor Michael H. Cardozo's
opinion, as follows:

"The policies upon the building of Tar-
rant & Co. were, as to the insured, void;
but that as to the mortgagee, such poli-
cies were valid. The companies liable
thereon should, therefore, upon the pay-
ment of the same, take subrogation as
against Tarrant & Co. That, so far as
the contents of said building belonged to
Tarrant & Co., the policies upon such
contents were invalid. So far as such
contents belonged to persons other than
Tarrant & Co., insured under separate
policies, where such insured had goods on
storage in excess of the amounts allowed
by law, such policies were void; and
where the insured had not violated any
provision of law, such policies were valid.
As to losses on buildings, destroyed by
explosion, the companies were liable for
the damage by the fire ensuing, but not
for explosion damage- The conipanies
were not liable for the damage caused by
explosion alone."

The committee stands by Mr. Cardozo's
opinions, and declares that Tarrant &
Co. are liable for all losses arising out of
the explosion, and that the city of New
York may be held liable for such losses
by reason of its negligence in failing to
enforce the provisions of the charter as
to the storage of explosives and other pro-
hibited articles. In conclusion, it recom-
mends that the companies, without con-
sidering the merit of these suggestions,
take subrogation in each instance where
payment may be made. In the judgment
of the committee, all interested companies
should abide by the opinion of counsel
and resist any and all claims for ex-
plosion damage, and that the adjustment
or settlement of all other claims that may
be asserted against them should' be under
the direction of the committee. And so
the companies will npt pay any losses
caused by the explosion alone, or to any-
body who stored merchandise in quanti-
ties in violation of the law, or on the Tar-
rant building or stock.

Fire Marshal Seery, as the result of his
investigations, finds no legal proof of un-
lawful storage of combustibles, and says
the only man who could shed light on
the question perished in the explosion.-
Standard.

-It is reported that a Lunenburg,
Nova Scotia, man has been engaged to
manage a large lobster-packing establish-
ment, at Anticosti, for M. Henri Menier,
the French chocolate millionaire, who
owns the island. An effort is to be
made to collect taxes on the property
from M. Menier. The island cost him
about $125,ooo, and he is said to have
refused $3,ooo,ooo for it. He has expend-
ed about $î,ooo,ooo i lobster factories,
saw-mills, and other industries.

-Right side and wrong side lie so close
together that the ability to generalize
from a single example-Emerson's de-
finition of genius-is sometimes mislead-
ing. A New Orleans lawyer, somewhat
of a politician, who was recently asked to
talk to the boys of a business school, pre-
faced his address by a few extempore re-
marks: "My young friends," he said, "as
I approached the entrance to this room I
noticed on the panel of the door a word
eminently appropriate to an institution of
this kind. It expresses the one thing
most useful to the average man, when he
steps into the arena of life. It was-,"
"Pull!" shouted the boys with a roar of
laughter, while the horrified politician re-
cognized that he had taken his text from
the wrong side of the door.-Exchange.

LONDON GUARANTEBE
and ACCIDENT COMPANY
Limited, of LONDON, England.1

Head Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

coveinig:

%ovrnment,
à.n-icipal,

r:1,1y and
Company

Accountant
Cashiers,

Officials. Clerks,
I Coliectors,

iý Insurance
Administrators' Bonds,
Appeal Bonddi
Liquidators' Bonds, etc., etc.

Agents,

Por iniormation apply to
D. W. ALEXANDER,

Gen'l Manager for Canada.

For Sale in Brandon, Manitoba,
A General Dry Goods, Olothing and Furnishing Buas-
ns in one f the beat retail centres in the Dominion of
Canada. Closed tenders will be received to the 28th ot
Janary, iagoi. Satisfactory reasons for selling. For
crtacuiars applvto 1. R. STROM_ P. O. Box 39a,

randon, Manitoba.

FOR SALE
hapineers', Machinists' and Founders' business in

best mning camp in British Columbia. Growin busi-
aoes; aplandid opportunity for energetic man. F or fur-
User particulars address Bkox izo, Monetary Times Office,
Toronto.

For Sale-ln the Town
of Whifhy

A large solid brick, two-story dwelling house, with six
acres of land attached; on tbe premises are also a good
barn, orcbard and wind miii, with pipes to iawn and-gar-
den; the house has slate roof, is lighted by gasoline,
with bath-room and w.c., and surrounded wi:h beautiful
sbade trees ; the buildings in good state of repair.
Whitby is the nearest town east of Toronto, andisas-
sured of becoming a lake shore summer resort; will be
sold at a bargaîn. For particulars apply to JAMES
RUTLEDGE, Wbitby, Ontario.

Fenolng & Metalilo Roofing
and siding business and plant for sale; reason for sell-

ignot sufficient capital to push business. The Locked
Wir-e Pence Co., Limited, London, Ont.

Slow
Nay

And Bad Accounts
are specialties with
our collecting depart-
ment
Don't write anythling
off until we see what
we can do with it.

T. 
n.DUN A CO.iToronto and Principal Cities

of Dominion

KINC IRON WORKS
MUriALO, N.Y.

.l.r. e .B. .... llem s
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TeDominion Brewery Co*
I ar now Revising my ListIILT

of Toronto Properties. Send TSTER0
me particulars of ail you TORONTO
have for Sale, Exchange or __________
SRent.
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and see that our Brand s on evry Cor.

3EANUFACURERS OFTHE --F

Labn oes aeA l e'

AslK for it *®hebstalyt,-°clte °ae1WIL IAI4S t) FAC.IMTL 0F declared them Pure and Freeafinedaby cterj tr ana ets .hyhv

Teao Estate Broker WHITE LABEL ALE WM RO Manager

S10 Viotorla SLY lx.4
Toimmoot

ex 4~h>~ç ~ ~~47i7~AU

E S -TA E L i S H 1 E D 8 55

i45

147 FRONT ST.EASTI 0NO
TH oMAlWEsT RobERT MCA

liai 4W

We desire to place at your disposalour facilities for supplying

Pumping Machinery of any type for any duty. Our pumps are

in use in the largest mills, manufactories and municipal water-

works in Canada. Send for new free Catalogue. Send also for

Booklet on the Northey Gas and Gasoline Engine if you are inter-

ested in cheap power.

THE NORTHEY CO., Linited, igS-trt Toronto, Canada
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THE SITUATION.

Of railway subsidies in land, the announcement is
authoritatively made, the Dominion Government will grant
no More. Mr. Charlton has a bill in the House of Com-

GOnbs which provides that no grant of public lands of the
olnlinion shall in future be made to railway or other cor-

Porations. He figures that 65,ooo,ooo acres, enough, as he
Puts it, to make three provinces, have been given to cor-
Porations, and he speaks a little loosely of these lands as
tied Up and withheld from settlement. The principle of his
bill, he reminds the House, was made part of the platform
Of the Liberal Convention in 1893. Mr. Sifton made the
broad statement that there are no more lands available to

given to companies. Mr. Blair, going to the root of the
tter,'announced that the Government had resolved to

abandon the policy of making land grants to companies,
ar1d thus return to the position taken by the Liberal partyli Convention eight years ago, which they have admitted-
Y disregarded in the past. The other day, Premier Ross
"f Ontario refused a further grant of land to one of Mr.
Clergue's companies, on the ground that it had been gran-
ted a subsidy in money, and he desired to see the promised
taîlWay under progress before he granted land in addition.

n New Ontario there is much land, which no doubt com-
Panlies would be willing to accept as free gifts. If Mr.
Charlton's bill be allowed to pass, it will be a pledge that
the D)ominion Government will carry out its new policy.

Premier Ross has promised to bonus the beet sugar
dustry in Ontario. In Quebec, two attempts to estab-
hithe industry have failed ; but on the back of Mr. Ross'Promise a demand is made there for a third trial. It is

POsible, even probable, that Ontario is a more promising

able for the experiment. A bonus is the least objection-

but -ormof Government encouragement to new ventures;
ut it should be, as it is to be in fact in this instance,lirlted in time, limited in amount, we may ere long find,the iron bounty ought to have been.

Mr. G. H. Hees, Chairman of the Tariff Committee
the Manufacturers' Association is reported to have said
a recent speech that the Dominion Goverûment oughtbeurged to send a diplomat to Australia "to try and

arrange with that country a preferential tariff." The

Dominion Government has no power to make any such

arrangement and the Government of Australia is in the

same position; and if Mr. Hees' advice were followed,
which is simply impossible, the diplomat would find that

his services were not in request. Mr. Hees' suggestion,

strange to say, was unanimously adopted by the tariff.

committee of the Association. A civil answer to avert

wrath, may be expected.

One of those unforeseen divisions, which in a thin House
are sometimes accidental, has caused a flutter of surprise at

Ottawa. The question of granting a bounty on refined

beet sugar was raised by Dr. Sproule, whose object was

to force the measure on the Government, by whom no

declaration ofp"icy hais been made; and the division took

place on Mr. Fielding's motion to adjourn. The vote can-

not be taken even as indicative of the feeling of the House

on the question ; and the small majority of nine is thought

by some to be due to extraneous causes.

The Prohibition law of Maniobat has been judicially de-
clared ultra vires of the Legislature. As originally drafted,
Mr. Hugh John Macdonald says, he thinks it would have

been sustained by the Courts. The Provinces have the right

to regulate the sale, and the original bill prohibited the sale

over a bar and provided for the licensing of wholesale
houses and the sale of beer, wines arrd liquor by the bottle;

but the Prohibitionists would have nothing less than total
prohibition, which their lawyers could hardly help knowing

the Province bad no power to grant. Appeals even to the

Privy Council may be made, but the only purpose they

will serve will be to keep Prohibition lawyers employed
and-the'question hung up for an uncertain time. We ap-

prehend that no lawyer has any real doubt on what the

result must be. .0

Eleven different steel companies have combined under

the name of The United States Consolidated Steel Com-

pany, with a capital of $i,roo,ooo,ooo. There are among
them a companythat makes wire, another that makes tin-

plate, a third that makes tubes; and according to report,
the new company will make all kinds of steel goods even
as small as needles. The Carnegie company has of course
a large share. It looks as if the methods of the new com-

pany would be those of the Standard Oil; and as there are
few important competitors left in the United States to des-
troy, new pastures will be sought in foreign countries.
Europe will hare to look to her laurels, threatened as she

is by a new and hitherto unheard of industrial combina-
tion. Already a combination is said to be contemplated in

Europe against American industrial invasion. By protec-
tionist countries it is easy to understand what weapons
will be used. England will have to guard her great inter-
ests, in some way not yet apparent. So long as Canada
can produce steel at less cost than the United States she
is comparatively safe. It may be taken for granted that
attempts will be made to capture our most promising steel
works; success in the attempt would seem to threaten a
calamity of serious import.

A new method of treating consumption, which is
reported to cure ninety-nine cases out of a hundred is being
carried on by Dr. Clement Philippe in Paris. The method
is to inject under the skin a tuberculosis toxine in lean
beef, glycerine and peptone. This discovery coming so
soon after that of injecting förrmaldéhyde gas through the
chest into the lungs shows that science is being specially
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directed to find a cure for the ravages of an enemy which
claims an average of more than one to every family even in
Canada. The Ottawa Congress in seeking aid from Gov-
ernment, in effect declares the inadequacy of existing legal
provision for fighting the disease. Individual effort is most
praiseworthy; but it is limited and quite unequal to the
task before us. There is no prospect of the municipalities,
as a whole, moving in the matter, and this being the case,
the Legislatures are appealed to. What the response will
be, or when it will come, is at present unknown. A great
awakening to the danger that is ever present seems to be a
necessary prellminary to a general movement against this
most formidable enemy of the human species.

The question of the Dominion Government using its
powers to acquire the Island of Anticosti for public pur-
poses, has been raised ; but apparently not in a serious
way, and the owner, M. Menier, has been interrogated on
the subject. He does not think there is anything serious
in the talk ; but he is quoted as saying that though he does
not wish to sell, he should consider any serious offer of pur.
chase. If the Governmentgdetermined to buy, the plan
would be to proceed by arbitration, which would preclude
all haggling between the buyer and the seller.

RAILWAY NATIONALIZATION IN MANITOBA.

Premier Roblin of Manitoba took the first opportuni-
ty, after the opening of the legislature, to say that under
any circumstances, the principle of the Government's Rail-
way policy will be adhered to, though he hinted that
amendments might be made in the bargain with Mackenzie
& Mann. The principle on which the Government went
to the elections was the nationalization of the Railways,
and this they received a mandate to do. The lease from
the Northern Pacific with the right of purchase, at a given
time, is in the direction of the fulfilment of the obligation
then assumed by the Government. The fact that the Gov-
ernment does not propose to work the line itself but dele-
gates that duty to a company, by way of lease, does not
alter the fact of Government control, with the option of
Government ownership.

A bargain has also been made by the Government
with Mackenzie & Mann, regarding the Northern Railway
of Canada. This contract does not provide for the nation
alization of the road but aims at giving the Government
control of rates. The Government undertakes to guaran-
tee nearly six millions of the company's bonds, in return
for the right to control the rates. The question is raised
whether the Government has constitutional power to
grant this right to the company, and the opinion o
eminent lawyers is said to be that it has not. That right
belongs to the Dominion Parliament, and the question is
whether it could be induced, as a means of ratifying the
contract, to exercise it on behalf of the Province. The
great fact remains that the Northern Canadian Railway
would not be nationalized, but would remain the property
of a company. The contract contains the vices of the old
system with the added responsibilities of the new; it does
not secure the Government for the liability it assumes for
$6,ooo,ooo of the company's bonds.

Since the Premier regards the contract as open to
amendment, here is a vital point on which amendment
would seem to be indispensabl. The Government has
come under an obligation for the company to the extent,
in round figures, of $6,ooo,ooo, in respect to a road in
which it acquires no right of property ; and if, at a future
time, the Government should desire to nationalize the road

it would have in effect to make a second purchase of the

property. The six millions ought surely to count for somne
thing towards payment of purchase money for the road.

The owners of the road have the option of refusing tO put
the transaction upon that footing ; and if they should

refuse, the transaction might lapse. Better this than that

the Government should add $6,ooo,ooo to bonuses tO a rail-

way in which the giver has no right of property. EspeciallY

would this seem to be incumbent on a Government whose
avowed policy is the nationalization of the railways of the

Province. There is a strong probability that this contract

might render nationalization of the Northern Canadian

Railway an impossible achievement.

PROTECTION VERSUS RETALIATION.

Not a few Canadians have been impressed by the prO-

posal made by Mr. McNaught before the Canadian Manl-
facturers' Association, that the rebate of 33* per cent.

upon English goods coming into Canada under the

preferential tariff should not be allowed unless the goods
come direct from England into Canadian ocean ports.

This sounds bold and patriotic, and looks well at the first

blush as a protest against our building up United States

ports such as Portland, Boston or New York, while We
have good Atlantic ports of our own. But importers and

other business men cannot ignore some circumstances

which this resolution appears to leave out of sight.
From the province of Quebec we have the Canadian

Pacific Railway running through two of the New England
states to reach tide.water at St. John. Also the Grand

Trunk running through the state of Maine to reach tide-

water at Portland, besides crossings into the United State9

of different roads at St. Albans and Derby Line. These
roads use freely the bonding privileges agreed upon by ot
government and that of the United States to overcomfle
the hindrance to through traffic which high tariffs o

either side of the boundary impose. Again, we have iI

the province of Ontario a network of railways, the Mich-
igan Central, the Canadian Southern, the Grand TrtUIk
conveying freight and passengers by night and day through
this country, to and from the United States, with bondin1g

privileges at Windsor, Sarnia, Niagara Falls, Fort Erie,
Cape Vincent, Prescott. Has it occurred to the advocates

of this resolution that a very natural result of its passage--
discriminating thus against American Atlantic ports-'-
might be the abolition of these bonding privileges ?

It would, to be sure, play havoc with the business
the New York Central and Michigan .Central railway s to
and from Chicago and the West to have these privileges
abrogated; but it would equally injure or destroy a large

part of the business of Canadian shippers and importere

The C. P. R. line could no longer carry freight from St.
John to Montreal nor the G. T. R. from Portland, and
Ontario importers could no longer get their repeat import
orders from Europe rapidly via New York or Boston.
La Presse puts it, we in the west should be limited to the

long journey via Intercolonial Railway from Halifa'-
However such a pro-Canadian resolution might please the

people of our Maritime provinces, it would be a seriouS
handicap upon anIenormous aggregate of inward and out-
ward business now done by virtue of friendl'y bonding
privileges. There are some other business men to bc
considered as well as manufacturers.

As to the attitude lately taken by the Grand Trunk ii
proposing to use its line to Portland for export trade i
summer as well as in winter, is this road blameworthY i
this regard ? We have seen a statement of the Gra
Trunk manager which seems to indicate that the port O
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Montreal or the steamship lines which run to it are not
Without reproach. Besides the fact that Montreal steamers
do not furnish all the export shipping space that the Grand
Trunk requires, as alleged in Mr. Reeve's explanation, the
statement is made that while this railway has bought land
ln Montreal on which to erect terminal facilities to accom-
modate its growing export trade, the authorities of that
citY refuse to allow the laying of an additional track, "and
thus prohibit our using our Montreal terminals at our own
exPense." This is another side of the question. " Our
business must go on," the Grand Trunk people say; and
the inference is that if they cannot get the terminal facili-
ties and ocean steamers they need at Montreal, they will
go elsewhere with their traffic. Would other business
rnen act differently ? It would become our good protec-
tolist men in Canada to consider the other side of the
question before committing themselves to a measure which
mnight easily bring serious retaliation from the United
States.

HIGHER FIRE INSURANCE RATES.

l view of the results of fire underwriting in Canada
during the year of disastrous memory 1900, it is not surpris-
l'g that rates of premium have been raised. It is plain
now, to the meanest comprehension, that the ratio of loss
Was so great last year that no profit resided in the business
Of fire insurance. But there is nevertheless a great deal
Of grumbling over the fact of increased premiums, and this
's not surprising either; for it means much to men of small
incanes who wish to protect their property by insurance,
and it means much to merchants and manufacturers whose
profits, already lessened by competition, are further re-
duced by this unwelcome tax. Stili, those who are trying
to apportion the blame for increased rates where it does
not properly belong, should bear one or two circumstances
.nind.

It is generally understood that several prominent fire
lnsurance companies refused to continue underwriting in
Canada unless rates were advanced. It follows naturally
1 Pon this that treaty companies with which for years the
comlpanies domiciled here had been reinsuring surplus lines
Would consider the withdrawal of their treaties necessary
because of the unprofitable nature of Canadian business.
?urther, there were anomalies in the fixing of rates upon
certain kinds of hazards, which it is now proposed to cor-
rect. It seems now as if the underwriters were resolved
tO exact rates better proportioned to risk; to conduct the
bulsiness in fact on no plane of sentiment or favoritism but
tO mrake the premium fit the risk.

In the new schedule-rating of risks which is about to
Made let us hope that some glaring inequalities will be

corrected. There are numbers of examples of these in
nuMtbers of places, but one or two in Toronto may be
Cited. Between King Street and a street parallel to it is a

ne, ten feet wide. On one side of this lane is a drygoods
aeh'use, and other properties written at 85 cents; on the

other side within a dozen feet is a wood-working.factory
UPona which $2.95 is exacted. Is it reasonable that this
renace t surrounding buildings should be permitted? On

Oront Street, south side, is a row of warehouses and
ices, non-hazardous risks; behind them is a wood-work-

Ing factory, the danger from which has compelled these
* -'<hazardous shops to pay from 10 to 25 per cent. extra

rermiumn. Should not a cure be found for this peril?
We Want factories in Toronto, and welcome them, but they

old be in their proper place, and subject to necessary
Colditions. The three-years rating hitherto given on
kubhe Offices is ta .be discontinued. On factories withiri

the city the rates of premium are to be advanced. In fact,
in what is described as the congested district-bounded by
George Street on the east and Simcoe on the west, and
from Wilton Avenue and Agnes Street to the Bay, there.
are certain advances made.

BANK STATEMENT.

We give below a condensation of the figures of the

statement of Canadian banks for the month of January,
1901. It is compared with the bank statement for the

previous month, and shows capital, reserve, assets and

liabilities, average holdings of specie and Dominion
notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ...................
Capital paid up....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ..........................
Public deposits on demand............
Public deposits at notice ..............
Deposits outside of Canada...........
Bank loans or deposits from other banks

secured .............................
Due to other Banks in Canada.....:....
Due to other banks in Great Britain ..
Due to other banks in foreign countries
Other liabilities ......................

Total liabilities ..................

ASSETS.

Jan , '901.
874,875,332

66,436,769
34,910,349

045,025,306

6,547,519
93,969,336

204,038,710
20,600,699

1,679,148
2,903,467
3,605,949

913,026
5,675,667

8384,958,900

Specie................................ $11,707,841
Dominion notes ...................... 20,607,552
Deposits to secure note circulation .... 2392,973
Notes and cheques on other banks ....... 10,881,999
Loans to other banks, secured ........... 1,644,187
Deposits with other banks in Canada.... 3,808,551
Due from banks in Great Britain.........8,396,426
Due from other banks in foreign

countries......................... 9,405,114
Dominion or provincial Govt. debentures

or stock.......................... 11228,740
Other securities....................... 38788,910
Call loans on bonds and stocks in Canada 33,250,433
Caîlbans elsewhere................... 28,837,535

$180,950,211

Current loans in Canada.............. 274,098,345
Current boans elsewhere ................ 20,034,576
Loans to Dominion and Provincial

Govertiments...................... 2,497,308
Overdue debts........................1,87,1867
Real estate...........................1,038,524
Mortgages on real estate sold............ 612,759
Banik premnises8.................. 6,420,604
Other assets .......................... 6,097,525

Total assets.....................493,621,205

Average amount of specie held during
the month.....................11,680,085

Average D)ominion notes held during
the month ..................... .19,690,761

Greatest amount notes in circulation
during month....................49.636,766

Loans to directors or their firms.........12,834,058

Dec., 1900.
$82,608,664

67,087,111
34,501,349

050,758,246

7,468,003
109,436,035
188,479,500

20,442,385

1,642,187
2,823,710
4,190,636

526,104
6,383,600

$392,150,481

311.773,336
19,785,173
2,387,978

16,401,559
1,607,186
4,402,855
5,249,232

11,677,099

12,451,142
87,798,826
33,981,478
27,234,789

0184,750,648

275,646,892
20,079,290

3,137,924
1,924,422
1,145,701

568,783
6,496,104
7,792,097

0501,342,015

11,706,040

19,390,585

54,460,813
12,188,943

ONTARIO MORTGAGE COMPANIES.

The volume of business done by the Ontario Loan &

Debenture Company inigoo was much the same as in the

previous year. Rather more new loans were niade, but on

the other hand the repayments were greater. Earnings

were slightly less but sufficed'to pay six per cent. dividend,

to add $20,000 to Reserve, and to carry $6,ooo forward.

To have done this when rates were admittedly low and

competition keen is to have done well. We observe that

while Sterling debentures have been slightly reduced,

domestic debentures are correspondingly increased. The

aggregate of real properties foreclosed and owned and
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properties brought to sale and unsold is reduced to $32,925,
where a year ago it was $48,426 and in 1898 a much
larger sum.

An increase of assets is shown by: the Landed Bank-
ing & Loan Company. It maylbe remembered that last
year an exhaustive examination of the company's assets
was made by a committee of the directors and full provis-
ion was made for probable short age thereon. Thisyearalso,
all known losses have been provided for and the total assets
are $5o,ooo greater. While there is a decrease in savings
deposits, a much larger sum has been borrowed on munici-
pal debentures. The earnings this year are greater than
last, the same dividend has been paid and an addition
made to reserve fund, which is now $175,ooo. The report
shows an active year.

The last three paragraphs of the report of the Agricultural
Savings and Loan Company .are identical with those of
previous year's report. These relate to the continued
keen competition for good real estate loans, to the increase
in the business of the company, to satisfactory repayments
on mortgages, and to the usual audit. The statement for
19oo bears a strong resemblance to that for 1899: Net
profits, excluding balance forward, are almost exactly the
same, and $12,000 is added to reserve this year instead of
$1o,ooo. Loss on real estate sold amounted to $1,247, 1
very small sum. The statement is a satisfactory one.

MUNICIPAL ACCOUNT KEEPING.

It is satisfactory to learn from the report of the Ont-
tario Auditor of municipal accounts, Mr. J. B. Laing, that
there is a remarkable improvem2nt in the methods of
municipal bookkeeping since 1892. And not only this, but
a marked lessening of loss to municipalities by the adop-
tion of a uniform series of books and accounts for treasurers,
added to regular inspection by officials of the province.
Mr. Laing summarizes the change in the following return
of losses to the municipalitieb through breach of trust. In
1897 the losses were $ioo,ooo; in 1898, $i11,ooo; in 1899,

$4,ooo; in 1900, nothing. . The Auditor says that during
1900 errors to the extent of $8,ooo were discovered in the
books of the treasurers, but in no case was there fraudu-
lent intent, and in every instance the treasurer or his
sureties paid up. The antiquated and rule-of-thumb
methods adopted by old fossil township or county- treasur-
ers are queer, sometimes laughable, and as primitive as
Robinson Crusoe's notches on a stick. Some among these
officers entertain the views of bookkeeping expressed by an
agricultural society functionary in Essex years ago
"What," said he, lis the use o' a cash-book ?"

THE CUBAN DILEMMA.

When the American Senate incorporated with its
declaration of war with Spain the famous Teller clause,
they little realized what trouble it was to give rise to in
later days, or how much energy would be spent in trying
to get over it or around it or do anything with it but face
it. Not that this fact necessarily implies any unwisdom
on the part of the framer of the resolution in question.
American politics are a difficult study-difficult enough
even for the understanding. of those primarily interested.
Here is a case in point; and it is one in which the pros and
cons are wonderfully evenly balanced. We are not among
those who refuse to give a meed Qf praise to the American
people for the objects they had in mind when they went to
the relief of the Cuban revolutionists in their fight against
a tyrannical govern ment. We say the "American people"
in contradistinction to some of their politicians, who, if we'

bear in mind the large interests possessed by AmTericans
for years past on the Island, which would be subserved in
no minor degree by a change of its ownership, may easilY
be imagined to have been influenced by such considerations.
It may be grantedhowever that the Americans as a peoPle
went into the war with merely the humane impulse to helP
an oppressed people. What happened afterwards is
another stcry-Cuba is placed within their hands, and
Cuba being one of the richest spots on the face of the
globe, it is easy to understand how the temptation springs
up to "keep what is already ours" by right of conquest, by
geographical position, by considerations of national safety,
for the good of the Cubans themselves, and for half a dozen
other reasons which are apt to come quite naturally into
the mind of a person or a people similarly circumstanced.

It would be too intricate a question to go into exactlY as
to what extent the authors of the famous clause foresaw the
natural cupidity of qtheir countrymen at this juncture and
from motives of humane honesty took this means to th wart
it, just as perhaps it would be unfair to find out exactly
how far the wires behind this clause stretched towards the
American-owned sugar plantations of Hawaii. Suffice if
to say that, quite apart from the cupidity generated bY
the semi-possession of a very rich gem like Cuba, there real-
ly are very good practical reasons for thinking it a pitY
that the Teller clause was ever inserted, that is provided
the Cubans could be induced to see things in the sam0e
light. Educated Cubans are fully as enlightened, intell-
gent, and patriotic as Americans under the same conditions'
But it is hardly to be expected that a small nation which
has just issued from a prolonged period of war and which
has been refused all but the merest semblance of self-
government for three centuries or more should be able to
stand just as well alone, as with the help of a colossal
neighbor with fixed institutions and with an open-handed
market. To say this does not reflect in any degree, UPOO

the Cubans' innate capacity for self-government, however.
It is simply a matter for regret that they do not look upoO
this question in the same light. At the same time, they
cannot be blamed for not doing so. Most of the blamle
should rightfully be attached to the Americans themfselves
or rather to the jingoistic element amongst them.
people in the world are more open to reason, or more
susceptible to a guiding hand, provided that hand does not
attempt to drag or force them, than the Cubans. If the
Americans from the beginning had tried to understand
them, instead of alienating their sympathy by wilfullY is-
representing them and their customs and wishes, the
gratitude which was at first so keenly felt and openly ex
pressed toward the Americans would still be theirs, an
the Cubans weuld now be found much more ready to
in with the wishes of the American government. As it Js

now, they are full of mistrust, and this is the cause Of the
present dilemma. President McKinley wants the Cuban
convention which is drawing up the new constitution to
make some provision in it for American oversight Of the
island and its government, if only in return for all the
Americans had done on behalf of the Cubans. The latter,
on the other hand, say there is time enough to make s0oe
acknowledgment of this assistance when their constittion
shall have been ratified and the American troops with
drawn. And so the matter stands-at a deadlock.

According to recent reports from Washington the
United States government would appear to be willing to
grant to the island an indepedent constitution qualified by
the following provision. Briefly stated, they are that the
Cuban government should never enter into any compact Wlt
a foreign power tending to impair the island's indepenldence,
that it shall neyer assume any public debt the ultîimat
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of which may be beyond the ordinary revenues of
lte island; that the United States retains the power to

liene for the preservation not only of the island's
ePendence, but for the maintenance of a stable govern-
ne thereon; and that ail past acts of the present military
rte rent be ratified, and rights acquired thereunder be

indtected. All these suggestions appear reasonable, and
are calculated to render the future path of the pro-

new government an easier one to travel, if accepted.
d provided they are placed before the people- in the

ft er manner, without undue bluster, we do not see why

tieY should not be accepted. The Cubans are an extreme-
ensitive people, as before suggested, and fully as much
ends Upon the way in which a proposition is laid before

as On the proposition itself. Whether, however, they
thateer be willing to entertain the final provision, namely,

purchthe United States shall have the power to lease or
lands necessary for coaling and naval stations on

e sland, is another matter. Even this difficulty, however,
°¤ thlok can be got over by a little skillul management

t 'e Part of President McKiriley's government. What

neeeded More than anything else is that the American
iýtesentatives on the island should treat the Cubans as
1 feri ent fellow men, not as though they were of an

ti0Or race. Had this plan been adopted from the begin-
g, 'iuch of the present complication would have been

MATTERS IN MONTREAL.

r is1is not a time of year when we look for trade activity

of Ittreal. Any shipping of what are called heavy goods out
there Stops as a rule with the closing of navigation. And
the ».are Other goods besides metals which are quieter during
in th tter tuonths. So that we cannot boast of great activity

%an tWholesalequarters at the moment. But this does not

she at manufacturers are not busy, for they are. Engine
ctoriand boiler shops; leather dealers and the big shoe

iateria Y;Makers of hardware as well as suppliers of builders'
reb .are well employed. Preparations are making for
orr din On the site of the big fire of last month, but I am
rei t hear that the Board of Trade are hardly likely to
Doseq ,eir handsome home where it was, because the pro-riî idening of St. Peter street and some other streets will

At too heavy a burden upon them in expropriation.
4e art statenent has been made up by the chief of the fire

h Ctod ent of Montreal of what that body needs to put it in an
S ate condition. And when you read it you will wonder
oi. ,Es were allowed to "drift" so long. Here is his list:
i htation needs a hose wagon; No. 2 a chemical engine;
ta hose wagon and hook and ladder truck; No. 9, new: and gnad9
age; u hOse wagon; No. 1o, new steamer; No. 11, hose

0. 12, new steamer, new hook and ladder tmreck and
aC aWagon; No. 13, steamer; No. 16, steamer; No. 18, hook

h er.truck. Here are five steam fire engines, a chemical
eClard toe hook and ladder trucks and five hose wagons
it be needed at once at ten different stations in all.

%tatio ythis but No. 9 station requires to be rebuilt, various
ett henlarged, a new one to be built in the far east, 2,500

ths se is needed, also hose towers in various places. If
et ln g are urgently needed now, they were equally needed

ere ose business was it to see that they were got ?
C they not got ? To answer these questions brings up

rot Of Seln to the surface of the municipal pot, which I will
o stir longer iust now.0,haveher

O bae heard about St. Anne's market, and what is pro-
pIet bedone thereabout to get rid of an eyesore. The

reIonof the new Grand Trunk building on McGill street
ta o lead to other iniprovement of streets and buildings

There is also talk of great changes in and
sta 0 secours market, not before they are needed. It is

ert anaNew York.syndicate has made an offer to spend,
conditions, $1,200,ooo in the improvement of that

historic market. I don't know why New Yorkers should
undertake this sort of thing. But neither did some of us see
why Buffalo moneyed men should contract to improve our
harbor, and then fail to carry out their contract. Bonsecours
market has yielded a gross revenue of $3o,ooo to $40,ooo a year
since about 1885; and after paying interest and maintenance
has yielded, it is said, $15,000 to $18,ooo a year to the city. No
doubt the Americans are after this revenue and more. I do not
think they are antiquarians exactly.

There is token of more activity than usual in real estate.
It is easy to see that demand for business offices in a central
area was made brisk by the January fire, but apart from this the
desire to rent and sometimes to buy a good class of dwellings
is very marked, and it leads a person to think that many peo-
ple are getting "fore-handed." The mortgage loan market
though not exactly active is firm. Cradock Simpson says that
$221.ooo was loaned on mortgage in Montreal West last month.
Most of this was at five per cent., but a good deal at 51/2 and 6.
The land sales of January in the outlying municipalities
amounted to $169,ooo, the bulk of them in St. Henri, Maison-
neuve and Mile End.

I enclose you a cutting from one of our daily papers giving
the report of the inspectors of public buildings, hotels and
industrial establishments for the District of Montreal. It is
within the memory of us all what dreadful results came, a year
ago, of the lax ideas of their duty by officers who were sup-
posed to look after the fire escapes, etc., of hotels in the city
or who made excuses for the non-existence of fire escapes,
which they were supposed to order. The loss of life at the
Webster House fire was a terrible lesson. Something has been
done in the interval, as the report of these inspectors show,
but nothing like what should be done. T. W.

Montreal, 25th February, i9oi.

THE CONNERS' SYNDICATE.

On Monday last, at the usual weekly meeting of the Mont-
real Harbor Commissioners, the question came up for serious
consideration as to what was to be done in the matter of the
Conners' syndicate, the report of the chief engineer having
shown that no work had been done nor any material laid down
for some time past. Some months ago, Mr. Crathern submit-
ted the following resolution: " That the harbor engineer be
requested to report at our next meeting if the work of construc-
tion in his judgment has been carried forward by the syndicate
in accordance with the terms of the contract, and further, if in
his opinion, taking into consideration the work of construction
that has been done during the past season, we may expect the
conpletion of the elevator and warehouses in the canal basin
site as provided for in the specifications and contract." The
passing of this resolution, however, was allowed to stand over,
in the hope that the syndicate would in tlhe meanwhile find itself
able to proceed in a speedy manner with the terms of its con-
tract. In this, however, the commissioners have been disap-
pointed, in consequence of which the same resolution was
brought up again at Monday's meeting and adopted In taking
this course, it was stated that more than enough time had
already been wasted in waiting for the syndicate to find the
means of carrying out their contract; the commissioners having
been put off time after time with promises, which had amounted
to nothing. They are now deliberating, therefore, whether they
shall press for the completion of the elevator and warehouses by
the Conners syndicate or, failing that, enforce the penalties pro-
vided for in the contract. There is a rumor extant that certain
other parties would be willing to take on the work.

A LIFE ASSURANCE AMALGAMATION.

It is intended to amalgamate the Manufacturers' Life and
the Temperance and General Life assurance companies. The
history and condition of both companies was investigated not
long since by an independent actuary, and its result seemed to
indicate to the authorities of both that an amalgamation would

produce good results. Accordingly, application is this week
being made to Parliament for legislatibn to authorize the step,
the boards of both companies having unanimously agreed to it.
It bas been found, says the joint circular issued, that a com--
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bination of the two interests would result in a company being
formed having over $25,ooo,ooo of insurance in force; over
$3,000,000 of assets; and having an annual income of over
.$iooo,ooo, making it one of the largest and strongest life insur-
ance companies of Canada. It is believed that an equal volume
of business can be secured and maintained at a greatly reduc'd
cost and with decided advantage..

The circular is signed by both Mr. Junkin, manager of the
Manufacturers' Life, and Mr. Sutherland, manager of the Tem-
perance and General, who are to remain with the amalgamated
company as joint managers, the duties of management being so
divided as to obtain the greatest degree of efficiency. Mr.
Junkin will likely assume the financial management, looking
after investments, etc., while Mr. Sutherland will devote his
attention to the strictly insurance features of the business.

NOTES ABOUT THE LUMBER TRADE.

The present is a time of the year when Ontario lumber-
men do not expect to do a very rushing business. In talking
this week with some of Toronto's more prominent dealers, we
learn that this statement of conditions applies just now. At the
same time, they express some surprise at trade being even as
active as it is. All through the month just past orders have
been coming in slowly. But, upon totalling the amount real-
ized from what may be called these "dribbling" orders, it was
found to reach quite a respectable figure. With regard to
prices, with one or two trifling exceptions of an advancing
nature, no change has been made for some time past, and so
far as the near future is concerned any decline is highly im-
probable. In fact, the prevailing idea would appear to be in
favor of there being some advances made as soon as the open-
ing of the navigation season allows of large exports.

Messrs. Farnworth & Jardine, of Liverpool, Eng., in their
wood circular of last month, say that the arrivals from Canada
have fallen off compared with last year, though, as stocks still
continue ample, no change has been made apparent in values.
From Nova Scotia and New Brunswick the arrivals of spruce
and pine deals were moderate. The demand has been prettv
good, but stocks are considerably above the average, and prices
are maintained with difficulty.

The ioth annual meeting of the Western Retail Lumber-
men's Association was held in Winnipeg on the i9th inst.,
when there was a large attendance. After the discussion of
several matters of routine and of local interest the election ot
officers was proceeded with, which resulted as follows: Presi-
dent, Henry Byrnes, of Winnipeg, re-elected; vice-president, J.
L. Campbell, Melita, Man.; directors, D. E. Sprague, Winni-
peg; T. Turnbull, Manitou, 1[an.; W. S. Burley, Neepawa,
Man.; A. M. Stewart, Morden, Man.; J. K. Robson, Treherne,
Man., and R. H. Williams, Regina, Assa.

Lumbermen in British Columbia are making strong efforts
to make the Dominion Government impose retaliatory duties
on American-sawn timber. At the present.time, lumber from
the United States comes in free of duty, whereas Canadian
pine exported across the border pays $2 per 1,ooo feet. British
Columbia lumbermen are asking the co-operation of the eastern
provinces in remedying this state of affairs.

CANADIAN LIFE INSURANCE OFFICERS'
ASSOCIATION.

The regular meeting of this association was held on Thurs-
day afternoon, the 21st Febrtary, in the rooms of the Insurance
Institute, Toronto, and, with one or two exceptions, every
Canadian and British life insurance company doing business in
Canada was represented by its manager or actuary. Those
present were: W. M. Ramsay. Standard Life, president; B.
Hal. Brown, London and Lancashire Life, vice-president; H.
Suthcrland, Temperance and General, vice-president; T. Brad-
shaw, Imperial Life, secretary; J. K. Macdonald, Confederation
Life; F. Sanderson, CanadaLife; F. Sparling, National Life;
W. C Macdonald, Confederation Life; David Dexter, Federal
Life; George Wegenast, Mutual Life of Canada; T. Hilliard,
Dominion Life; J. F. Junkin, Manufacturers Life; David
Burke, Royal Victoria; E. Marshall, Excelsior Life; Jas. Mc-
.Lenaghan, Great West and John Milne, Northern Life.

A R Y TINMES

The association has been in existence for over Se " te
and has for its object the advancement of 'the interestsroft-
various life insurance companies in Canada, by Proon,
ing uniformity in practice in matters of general adrniist"60jf

and by watching over all legislation measures bearing tPothe
insurance. The body has decided to make application tothe
Ontario Government for legal incorporation under the nd
given above, it being believed that such a measure would st o
the usefulness and influence of the association in the intere.hich

life ir.surance, and also give it a status in the community, lica'
its mcmbership and objects fully warrant. A notice of apPCst
tion for membership in the association by one of te ,
recently formed Canadian life insurance companies was g
and action thereon deferred until the next meeting. 'ttee to

Ai important step was taken in appointing a com 1ieat
consider and report upon a' form of re-insurance agrpee
which was presented to the meeting. Great diversitY Ofe c
tice at present exists in Canada among the varloUS life CO
panies in matters of re-insurance, and the proposal is now ice
in order to endeavor to bring about uniformity in pracîc i

It has been considered by certain members of the asand
tion that better conditions would prevail in life insurancethe
greater cordiality would exist amongst the officers oft
companies in Canada if the United States companies trana reS1

business here became connected with the association, and3a
lution was unanimously passed, through which, it is y reP
the United States companies will hereafter be properl to a11

sented at all meetings. There are many interests cOmm' ch ca
life companies-Canadian, British and United States.-.whC
be materially furthered by joint action..other

The subject of competitive literature, anonymous or
wise, published by companies or agents, and reflecting Ose 0o
companies, was introduced, and actively debated. The lst
such literature was heartily condemned. It was pointed Otit a5s
it not only injured a competitor, perhaps improperlY, btlt it
had the effect of destroying confidence in the systefn
insurance.

Mr. J. K. Macdonald was heartily thanked by the Ito
for his able and painstaking presentation of the assOCI %O.
case for a modification in the revenue tax, before the ROTa et$
mission on Taxation recently appointed by the Ontario Co
ment. It is to be remembered that this tax ultinatelyCaj
out of the pockets of the policy-holders. The rneetig
journed to meet in May.

THE DISTRIBUTION OF STOCK.
of

To read some newspapers and to listen to the co0 leUU ø<
nany ieaders, one would imagine that the large corPo' d
were merely octopi laying in wait for those they couid he
or that they consisted of one or at the most a few 1116

by nieans of these huge companies or trusts, filched t
earned money from the many. But this is hardly a sa;er$bl
of the facts. It is true that wealth does seem, to oa bos
extent to be concentrating into the possession of big e ywt
tions, but it should not be forgotten that simTultaneoSe
this cotdition, the ownership of the corporations thems6îV t
broadening out all the time. The great capitalists, ecte"
lionaires, often are responsible for the initiation of greatat
prises, but it is to a veritable army of small investors that
stock finally belongs. An American paper in a recel ,e

goes so far as to say that the aggregate of stock helda ob5
investors of less than $5,ooo each in all the great corp r 1te
the country (the United States), is far in excess of the tess
stocks held by the large capitalists. This is certainlY tra
with the well established and conservatively manage li
portation companies, whose dividends are paid with ofaW

regularity, and whose stocks are not made the footballthea
bands of Wall street speculators. Such stocks as t ese
naturally attractive to the small investor, who looks fto
tainty of income and security of principal more tha ikgt
returns; and this is why, during prosperous perid . 0

present, the stock of great corporations becomes fthed1 0scattered and passes more and more into the aundsfth
capitalists.

It was found, after his death, that the late CofrJfh
dlerbilt was the owner of hardly a fiftieth part of the sto
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York Central Railroad, which road used to be referredas though it had been his private property. The Pennsyl-
.a road has over 20,000 stockholders, and the greater portion

sshares are held by small investors. The Standard Oil

bot lpany which, to some people, is like a red rag to a bull, is
the private property of Mr. Rockefeller, though its birth

as due to his financial genius. He is the owner of less than
0t . ird of the stock of the most successful industrial corpora-

in the world, which pays annual dividends of little less than
"illions of dollars.

The greatest financial institutions in the country are the life
ar nce companies, in which each policy holder is likewise a
eholder. The aggregate annual premiums paid in these
'anies from the hundreds of thousands of holders of policies

gregatesmillions of dollars, and the profitable investment of
s, constitutes an important share of the work of those

Wsted with the management of these corporations. Yet these
1argers are simply the servants and employees of the vast

th of small stockholders. To a great extent this is true of

tih eads of the great industrial and transportatin corpora-
thes While intrusted with the control and management of

oe corporations, and while paid handsome salaries for their
their holdings of stock are not large, and the earnings of

ji Co1TIpanies are divided on exactly the same proportion to the
$tr ckholders as to the small ones. This is one feature of

sibt industrial or. financial institutions, which is too often lost
e Of by those who inveigh most loudly against the huge
in entration of capital under one management. The single
i.., erlooks after the interests of many thousands' of small

Stors.

èTNA LIFE INSURANCE CO.

Dan We Printed the other day the eloquent figures of this com-
be ds statement for last year. The well-known Aetna has

das '9gusiness in Canada over fifty years, and during the
neleven years alone, has paid upwards of $3,285,ooo in

hold endowments within the Dominion, to living policy-

iit e The business of last year resulted in gains in premium
tr assets and business in force. The total in force now

ertfla es two hundred millions. It is something to remem-
oyat the Aetna has $4,496,oo in securities deposited with the

nent at Ottawa.

IiOME LIFE INSURANCE COMPANY.

te change from a former method of life insurance to one
atterg higher rates and altered forms of policy is not a simple

for any company to undertake. But the Home Life
el , believing a change necessary and right, are now writing

Cet Premium business and establishing a standard of 3½ per
5reserve. The company's insurance in force amounted to

1 for 55 under 1838 policies; and although the present report
1e a Period sonewhat less than a year the gross premiums

and a hf up from $27,856 in 189 to $58,294 in eleven months
abribalf of 1900. Shareholders have done their part, too, for
i ed capital is increased from $740,ooo to $823,900. Death

i reucaveabeen light; and the expense ratio of the company
, , a very welcome and important feature. The Home

11a fasrance Company has done well in a trying year, and is
ir way to build up a large and sound business.

R1 OME SAVINGS AND LOAN COMPANY.

twenty-second year of this company finds it with
Paid capital, an equal sum in the shape of Rest, and
ent fund of $55,ooo. Power has been recently taken,

ot Yet availed of, to increase the subscribed capital
S$2,000 000 to $2,500,000. It is testimony to the

of the savings bank that it has 7,200 accounts, and
o deposit is $2,311,632, an average of rather anore
oach. Against this làrge sum there is held $11,ooo

,oo in debentures owned, and call loans of
a on Stocks, bonds and debentures, easily realizable,
$49,ooo in mortgage loans in Toronto. Thus the
e quid to a very large degree. Care and system,
In>0 Ok-keeping and auditing are features of the com-

pany's affairs. The former president, the late Hon. Sir Frank

Smith, is succeeded in the chair by Mr. Eugene O'Keefe, a

capable and much respected citizen. The vacancy on the

board is filled by the election of Mr. W. T. Murray.

WELLINGTON MUTUAL FIRE INSURANCE CO.

There is probably little comfort to be had out of an

increased business, when that business is not done at a profit.

And so we do not find the directors of the Wellington Mutual

cheerful over the greater amount at risk in 1900, since the year

resulted in an actual loss. The outgo for fire losses was

$33.903, where in 1899 it had been $24,808, the Ottawa fire being

to blame for a large share of this, a fire in Paris for more.

So there is nothing for it but to be content to share with

almost every other company the memory of 1900 as an unusually

disastrous year. There were 121 fires in the Wellington's

risks, and the causes of 25 of them were unknown. Of the

remainder 8 were from the upsetting or explosion of lamps; 9

from stoves, stovepipes or furnaces; 5 from lightning; 3 from

chimney sparks and the same number from gas-jets; 5 from

defective chimneys. Two fires were incendiary and two

occurred from spontaneous combustion; matches and fire-crack-

ers accounted for a dozen, while 37 caught from adjoining
buildings.

COMPETITION WITH BRITAIN.

While Lord Rosebery, Mr. Chamberlain and other leading

lights in the Old Country are bemoaning the present poor

prospects for a continuance of Great Britain's overwhelming
superiority in the manufacturing field, owing to the growing

competition of Germany and the United States, it is refreshing
to read the opinion of one of the very largest manufacturers
themselves. Sir James Kitson is the head of the great Monks-
bridge ironworks at Leeds and, in an interview recently, stated
that, while it was idle to deny that the immense natural re-

sources of America would render her an increasingly strong
competitor with Great Britain in the future, yet the clouds had

a silver lining. He acknowledges that in Middlesborough, the
very centre of the English steel industry, Americans are deliver-

ing steel billets for wire-making. And in Wales they are com-

peting in steel bars for rolling into plates for tinning.
" But," says Sir James, "we cannot prevent them, and if

1 were a tin-plate manufacturer I do not know that I should
regret it, since if American or any other competition brought
me cheaper raw material it would enable me to compete with
my manufactured plates in neutral markets where I had been
unable before to get in. You see, if we are displaced in one
quarter we can find some other equally profitable means of
employing our labor in another. We cannot expect that the
rest of the world will let us have everything to ourselves. Where
they have advantages they will use them.

"But I do not despair. I am, as you say, an optimist. In

spite of competition we are getting, and shall get, as much
work as we can do. My works are full of orders. The makers

of locomotives, in spite of the talk of American locomotives,
are all supplied with orders. We have the labor, and we are

keeping it fully employed. What more can we, expect to do ?
In the last three years the British have built more ships than
ever. On every hand we have maintained our position. It is

true that Germany has been growing, but then we have done al
the work we could turn out. If our men are fully employed,
what is there to mourn about ? The great iron and steel con-
cerns have been more prosperous than ever. It is true they
have had to drop their prices, in consequence of the threat of
foreign competition, but they still are prosperous and are

comp.eting."

OSHAWA BOARD OF TRADE.

At a largely attended meeting of the Oshawa board of

trade, held on the 25th inst, the following gentlemen were

elected officers: Honorarv presidents. W. W. Cowan. Robert
McLaughlin; president, E. S. Edmonson: vice-president. E. I.

Rowse: secretary, F. J. Gillespie: treasurer. F. E. Ellis; chair-
imani of the grocery section. C. H. Chirysdale; dry goods, Thos.

1129



1180 THE MONEi

Miller, sr.; hardware, J. E. Hawkins; manufacturing, Geo.
McLaughlin; bakers and confectioners, D. M. Todd; boots and
shoes, R. McCaw; publishers and stationers, Mr. Fairbatiks;
druggists, Mr. Chambers; agriculture, Thos. Conant; council,
F. A. Guy, W. P. Stericker, W. H. Thomas, A. Hinds, W.
Dickie, in addition to the above-mentioned officers.

SARNIA BOARD OF TRADE.

At the annual meeting of the above board of trade, held
on the 20th ult., Mr. A. D. McLean was elected president;
Messrs. T. Symington and D. Milne, vice-presidents; C. S.
Ellis, secretary; F. J. Winlow, treasurer. A committee was
appointed to investigate the matter of establishing a beet sugar
factory,iincreasedelevatoraccommodation and other important
industries, for which negotiations are pending.

TRURO BOARD OF TRADE.

On February 2oth the annual meeting of the Board of
Trade was held in Truro, Nova Scotia, Mr. R. J. Turner, presi-
dent, in the chair. The address of the president referred to the
Midland Railway workshops, also to the McDonald Manual
Training School, established in the town through the liberality
of Sir William McDonald, of Montreal. He submitted statis-
tics of Intercolonial Railway traffic showing an increase in ton-
nage of outward freight and passenger traffic. Customs and
postoffice receipts were also larger than in 189. A debate
ensued upon the topics of the report. Mr. Hall, the secretary-
treasurer, showed a good financial statement, and made known
that the board had ioo members. The election of officers
resulted as follows: John Conner, president; E. M. Fulton, 1st
vice-president; S. M. Bentley, 2nd vice-president; G. A. Hall,
secretary. Council: R. J. Turner, T. M. King, J. K. Fraser, G.
O. Fulton, C. E. Bentley, A. A. Archibald, A. S. Black, J. F.
Ryan, R. S. Boyd and D. B. Cummings. Mr. Hall was chosen
a dtlegate to the Maritime Board of Trade.

CHARLOTTETOWN BOARD OF TRADE.

Through the courtesy of the secretary we have received an
account of the annual meeting of the Charlottetown Board of
Trade, held on January 9th, Mr. George E. Hughes, president,
in the chair, between 40 and 50 members being present. The
president's address was of a reminiscent character, showing how
the Island .of Prince Edward had progressed during the cen-
tury. He mentioned the memorial to the Ottawa Government
as to the excessive telegraph tolls to the island, and the refusal
to take night messages. The mail service of the winter up to
that time was described as the most satisfactory ever known.
One of the events of the year was the Provincial Exhibition at
Charlottetown. Dairying, poultry-raising and fruit-growing are
all steadily advancing and adding to the island's wealth. No
previous year had seen so much tourist travel to Prince Edward
Island. Summerside and Souris are each congratulated on
posscssing a board of trade. The report was adopted, and then
the election of officers was proceeded with, resulting as follows:
W. H. Aitken, president; G. E. Auld, vice-president; W. W.
Clark, secretary. The following members of council were
selected by ballot from among a much larger number nomin-
ated: G. D. Longworth, W. A. Weeks, S. W. Crabbe, T.
Handrahan, P. Blake, F. H. Beer, N. Rattenbury and W.
Matheson.

BOOT AND SHOE ITEMS.

Mr. H. Jones, formerly of Quebec, is completing arrange-
ments to start a factory in Toronto for the manufacture of
ladies' boots.

Toronto boot and shoe factorjes report a somewhat light
business being transacted, tligugh this is nothing unusual for
this time of the year. Retailers throughout the province are
fairly busy, though the same cannot be said of Manitoba, where
the conditions are rather depressing.

On the 25th uit. the ratepayers of Aurora carried two by-
iaws, the first to grant Underhill and Sismian a bonus of
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$1o,ooo to establish a shoe factory here for the manufacture
boots and shoes; the second to grant the same firni exerPd
from taxes, excepting school tax, for a period of ten years,
free water for the same period.- oc

Hepburn & Son, Guelph, are endeavoring to forIn a t
conpany with a capital of $5o,ooo to establish a shoe fac

in Walkerton. They propose to employ 50 hands at first.
plant and building to be put up would cost $20,000.Thea

exemption from taxes, except school taxes, free waer .1

light, and a loan of $io,ooo without interest, repayabe afte1
years, at $1,ooo per annum, commencing the third year fr

the loan is made, the town to be secured by a first 1r1o

on the entire property.

FOR GROCERS AND PROVISION DEALERS.

The hands in the Whyte pork-packing factorydatSt"
ford a few days ago went out on strike, owing to diSet's
tion with their foreman..9

Mr. R. Onffoy, of Fairhaven, B.C., is trying to orgatac

company with large capital to go into the fishing and C800ia

business on a *large scale. if
The Farmers' Institute at Monument Settlement, N

agitating for the establishment of a co-operative cheese
butter factory there or at Foster. Stock has aireadyst
taken up by several farmers, and there is much interes

played. h
One of the greatest conventions of butter-makers eveltio

was that of the National Creamery Buttermakers' Associai'
of the United States, which took place last week in Stof the
Minn. Over a thousand delegates were present, and oneC
features was a huge procession. paid

The Montreal Butter and Cheese Associationf ch
appear to think that the limit of profitable production o"aS
has been almost reached for a time, and advises an inc
the manufacture of high-quality creamery butter. At 'r ?
Canada, though it is certain we can produce fine fancy dA
is not so far advanced in this respect as are Denmlark and
tralia, more especially so far as the packages are co

Only the best should be bought, and these should be ad
in style and size, and where boxes are used, no oloreadeir
less butter should be packed than will test 56 lbs. when
ered in Montreal. cd

The southern townships of Essex county, Ontario, are
suca ssful in growing tobacco leaf. Colchester, Gos56C
Mersea appear to be the principal producing districts.Wf th
it stated by the Amherstburg Echo that the proprietors Of
Empire Tobacco Company have shipped 1,900,000 P7'lods
leaf from South Essex to their factories at Granby, a1 csx

where in Quebec province this year. A shipment 0  l$-
was made last week, one grower contributing 15,093 -
another 7,876, half a dozen others from 2,ooo to 5,000 bi:
One man, Edwin Wright, is said to have more than '2&00*

to ship, which should bring him in $1,500 or thereabost to
6 cents per pound is the going price. This is understootobacco
all Burley leaf. We learn further that Mr. Ward. so

manrfacturer, of Pontiac, Mich., has been visiting R"thve
Lermington vicinities, looking over the ground with a o
establishing a tobacco factory there. Mr. Ward's eXPt
seen an approved of the site and pronounced the tO
shown him, both 3urley and Sumatra, grown in Essex.

INSURANCE MATTERS.

The annual meeting of the Canada Life AssurancehO**
was held on Wednesday last. The report for 1900
insurance written amounting to $6,397,000, an increasccot
a million over the previous year. We shall give an'ac
the proceedings in next issue. . es

We remark, as one of the features of last year's btsloibo
the Mutual Life Company of Canada (formerly the lU

Mutual Life), that its death losses were more than pa'ere
intercst earnings. The mortality was $214,958; th~~ 3 c
earned, $226,876; so' that the mortality was covered.a 1
over.
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The initial steps in the formation of the proposed St.
e Lloyds were taken last week, when Messrs. F. Il.

rgue and F. F. Clergue, of Sault Ste. Marie; E. V. Douglas
an •RS. Lewis, of Philadelphia; Senators Mackay and Dan-

Md,Messrs. H. A. Allan, D. W. Campbell, Geo. E. Drum-
_d, R. E. Reford and John Torrance, of Montreal, petitioned

S OttawaGovernment for incorporation for the new coni-
a With a capital of $5,ooo,ooo. They ask for power to do

an iland navigation and transportation insurance, to maintain
anld navigate on the lakes and rivers of Canada ice-breakers

e f aWeck-relieving steamers, and to carry on the usual busi-
a wrecking company.

the e Canadian Life Managers' Association, which comprises
Chtef Officers of the Canadian and British life insurance
Ianliesin Canada, passed the following resolution

tl' 'inusly last week, at their meeting. It will be seen that
anprnicious practice of publishing competitive literature,

ab ,innously or otherwise by life companies or their agents,
Was 'llg rival companies, was heartily condemned. The motion
of a follows: Moved by H. Sutherland, managing director

doald Tenmperance and General Life, seconded by J. K. Mac-
tio, , dnanaging director of the Confederation Life Associa-

anThat in the opinion of the association it is improper for
to netliber thereof to issue, or permit to be issued by his

any, or by its agents, any literature or advertisement that
esay mvidious or misleading comparisons between his com-

tas ,lnd any other company or companies' members of the
do lation." The resolution is significant, and we trust may

90ood by bringing about a higher standard of insurance

ANSWERS TO ENQUIRIES.

Share-., City, asks-What is meant by cumulative preference
'o where there are three kinds' of stock designated, viz.,

S tock, preference stock and cumulative -preference
t We reply that in case of cumulative preference stock
Year.terest is a first charge upon the earnings; and if in any

cient interest be not earned to pay it, the holders of
on r4 atiVe preference shares are entitled to rank preferentially

1. earnings of subsequent years until their claim is paid in

Vay . M., Brantford.-Have not heard, except in a general
se.ted I the operations of the Hall Mines Co. at Nelson re-
4rto r 19oo.A gentleman who left British Columbia in Jan-

o The Monetary Times that they were "doing very fairly
n1 theBritish Columbia Review (London), of 1gth

Co. we have seen the following: Hall Mining and Smelting
o egram from the mine manager-"Have discovered a

ein, body ofpay ore, 8 feet in width, No. 6 level east, south

onta! s-cut. Assays give 165/2 ozs. of silver per ton. Ore
Per cent. of copper."

s Last week was held the annual meeting of Wm. Parks
bee,ý" lnited, the closing down of whose cotton mills have
rort aheause of so much concern in St. John. The directors'

o ed that the mills were. run full time during the first
the 1 last Year and showed a profit of $11,688.79, while from
Drod'u1t Of JulY to the end of the year the mills were on reduced

Deselnt and owing perhaps to the fact that the working
621'S could not be reduced in proportion, made a loss of

ra ' uring the year there was an increase in the price of
1kCof'Of over 40 per cent., and the company, owing to

ore thetal were not in a position to make their purchases
stitt e advance. This, together with the refusal of financial
tRe cOrs to nake further advances, were the chief causes of

ieeallnày' a inability to continue, which is a real calamity,
ert i. fter all the energy they have displayed in trying to

orA t in of German steamers is to be established from New
terPrsou0'th Africa and East, India. The promoters of the

sebelieve that they will be able to compete success-
, the British lines run'ning to all parts of India and

an addition to these plans it is stated that the sanme
en Proposes to establish a line from New York to

and the West Indies.

-It appears from the report of the Provincial Department

of Mines, presented to the House at Halifax on Friday last,

that the yield of gold in Nova Scotia during last year was 30,000

ounces, approximately valued at $570,ooo. This is the largest
yield, it is said, with one exception, since gold was discovered in

Nova Scotia in 186o. Some interesting figures are also found in

the Crown Lands report, submitted to the House of Assembly.
There still remains under control of the department ungranted
lands to the amount of 1,517,8oo acres. Whereas the general
impression was that the Crown lands were almost entirely
granted. The receipts of the department for the year were

$45,581.24. There were only two years since Confederation,
1870 and 1872, when these figures were surpassed. The aver-
age yield since that period has been anywhere from $8,ooo to
$12,ooo. It is good news for the Nova Scotians that they have
still a million and a half acres of Crown lands to do what they
like with.

-The liquidators of the Western Loan and Trust Com-
pany, limited, of Montreal, have made public their
report, from which it appears that creditors and hold-
ers of debenture stock have been paid in full, and that there is
a cash balance of $96,ooo, out of which a payment will be made
to shareholders of 15 cents on the dollar. As more funds are
realized, further dividends will be paid. Among the assets of
the defunct company, which the liquidators are realizing upon
are mortgages and interest, $47,638; sale of company's building,

$50,ooo; call and time loans, $33,394; open accounts, $5,969 and
railway stock, $3,026.

-Official returns of Canadian shipping show that there were
registered on Jan. 1, 1900, 679,352 tons, old and new vessels, sail-
ing vessels, steamers and barges. This was .an increase of 55
vessels and a decrease of 14,430 tons register. Taking an aver-
age of $30. per ton the value of registered vessels was $20,29o,-
56o. The number of steamers was 1,974, with a tonnage of
277,676. The number of new vessels registered during last
year was 277 of 21,098 tons register and a value of $949,410.

-The Victoria Loan and Savings Company has held its
fifth annual meeting, at Lindsay. Its growth is shown from
assets of $51,345 in the first year to $231,91o now. Of its author-
ized capital of $3oo,ooo over $1oo,ooo is paid, and a small reserve
fund has been put aside after paying five per cent. dividend.
New loans reached $67,ooo in i9oo. Mr. W. Flavelle is presi-
dent and Mr. John Magwood, managing director.

-The aggregate risks of the Merchants' Fire Insurance
Company were increased from $3,758,ooo in 1899 to $5.372,000
last year. Premium income of 19oo was $40,963, and fire loss
$23,981, equal to 58.54 per cent. Some $1o,ooo of this was in-
curred at Ottawa and at Paris. An increase of assets is shown
and the company's government deposit has been augmented to

$35,000.

-The annual meeting of the Toronto General Trusts Cor-
poration was held on Wednesday, with a good attendance of
shareholders. Comment on the report must be postponed for

a week.

CLEARING HOUSE FIGURES.

The following are the fgures of Canadian clearing houses for the
week ended with Thursday, February
of the previous week :

CLEARINGS.

Montreal...................
Toronto .....................
Winnipeg .......... ,

Halifax ......................
Hamilton..................
St. John ......................
Vancouver ....................
Victoria.....................

28th, 1901, compared with those

Feb. 28, 1901.
$12,858 652

11.145 956
1,745,816
1,903.098

658082
6'1 308
621,793
394 128

f29.989 688

Feb. 21, 1901.
618,258,880

9.9?5 498
1.626 004
1.418.168

717.839
713 91
708.758
486 852

$28,849.955
Aggregate balances, this week, 14,723,866; last week, $8,900,101.
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Jan 31,
1901.

ONTAR1O.
1 Bank of Toronto ........................ Toronto
a Canadian Bank of Commerce...... o
3 Dominion Bank ........................ do
4 Ontario Bank ........................... do
5 Standard Bank.......................... .do
6 Imperial Bank .............. ........... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

LB Western Bank of Canada............Oahawa
QUEBEC.

L Bank of Montreal ..................... Montreal
12 Bank of B. N. A. ........................ do
13 Provincial Bank of Canada ......... do

14 La Banque d'Hochelaga ............
l5 Molsons Bank ........................... do
1 Merchants Bank of Canada......... o

17 Banque Nationale ..................... Quebea
i uebec Bank..............................do

nion Bank of Canada ............ do
g1 Banque de St. Jean.....................St. Johns
g1 Banque de St. Hyacinthe............St. Hyacinte
2g Eastern Townships bank.........Sherbrooke

NOVA SCOTIA.
2S Bank of Nova Scotia .................. Halifax
2j Merchants Bank of Halifax......... o
g People's Bank of Halifax............ o

26 Union Bank of Halifax................do
g7 Halifax Banking Co...................do
B Bank of Yarmouth ..................... Yarmouth

gg Exchange Bank of Yarmouth...... o
og Comme rcial Bank of Windsor ...

NEW BRUNSWICK.
3a Bank of New Brunswick ............ St. John
39 Peoplea Bank .......................... Fredericton
38 St. tephen's Bank ..................... St. Stephen

P.E. ISLAND.
34 The Summerside Bank ........ ,......Summerside
35 The Merchants Bank of P. B. I.... Charlottetown

Grand total.............

CAPITAL.

Capital Capital
author- ub-

ized. scribed.

$2.000,000
8,000,000
3,000.000
1,.00,000
2,000,000
2,500,000
1,500,000
9,000,000
2,000,000
1,000,000

12,000,000
4,866,666
1,000,000
2,000,000
2,500,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
2,000,000

2,000.000
3,000,000

800,000
1,500,000
1,000,000

300,000
280,000
500,000

500,000
180,000
200,000

48,666
5m,000

2,000,000
8,000,000
2,483,70
1,412,000
1,000,000
2 500,000
1.350,010
1,985,000
1,994,9j0

500,000

12,000,000
4,866,666

873,487
1,59 ,000
2,500,000
6,000,000
1,200,000
2,500,000
2,000.000

500,200
504,600

1,883,700

1,880,700
2,C00,000

700,000
800,000
601,000
300,000
280,000
500,000

500,000
180,000
200,000

48,666
244,096

Capital
paid
up.

2,000,000
8,000,000
2,286,869
1,361,377
1,000,000
2.498,510
1,330,180
1,96~2,630
1,994,180

401,239

12,000,000
4,866,666

748,062
1,500,000
2,500,0.0
6,000,000
1,200,000
2,500,000
2,00.000

262,154
323.390

1,684,405

1,800,000
2,0010,000

700,000
800,000
600,000
300,000
252,101
350,000

500,000
180,000
200,000

48,666
236,340

LIABILITIES.

Amount
of

Rest or
Reserve
Fund.

1,900,000
2,0<k0,000
2,86,869

200,000
700,000

1,725.901
150,000

1,391,171
1,660,635

128,000

7,000,000
1,581,000

Nil.
680,000

2,050,000
2,600,000

200,000
700,000
500,000

10,000
75,000

900,000

2,418,000
1,700,000

260,000
455,000
475,000
30,000
30,000
60,000

700,000
155,000
45,000

3
9

Rateper
cent. of

last
Divi-
dend

declar'd

10
7

10
5

10
9
6
8
9
7

10
6

Nil.
7
8
7
6
6
6
6
6
7

9
7
6
7
7
5
5
6

12
8
5

7
8

Bal. due
Notes in to Dom.
circula- Gov. after

tion. deducting
advances.

1,592,9921 32,572
5,299,934 440,349

1,689,046 26,751
1,203,044' 18,215

843,430 19,83
1,872,578 32,454
1,121,415 .........
1,645,750 18,546
1,6.51,971: 25,752

312,495.............

6,110,233 1,443,433
2,050,596 10,602

578,5C 22,905
1,232,53 18,657
2,110,489 30.943
3,497.960 201,963
1,041,621 16,517
1,489,274 17,777
1,421,873 6,155

145,316 ..
24,255 ...

1,186,361 23,240

1,725,170 48,405
1.778,138 113.416

691,064 8,876
712,810 2,312
541,875 23,253

72,701 8.345
64,458 ................

201,817 2,678

429,361 43,002
128,673 7,30

84,842 17,867

48,565 ............
172,166.............

Bal. due to
Provincial
Govern-
ments.

111,125
480,354
140,257
344,084
122,799
588,054
182,222
464,772

.......... .....

................

31,557
1,517

139,313
74,959
S4,617

832
75,466

102,013
614,934

24,205
32,347

7,965

...............
31,99

................
...............

74,875,332 67,767,615 66,436,769 34,910,3491........... 45,025306 2,882,132 3,665,387

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk, of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

Il Bank of Montreal...
12 BankotB. N. A......
13 Provincial Bk of Can
14 Bk de Hochelaga ...
15 Molsons Bank.........
16 MerchantsBank......
17 Bank Nationale......
18 Quebec Bank .........
19 nion Bank Can ..
20 Bank de St. Jean ...
21 B. de St. Hyacinthe
22 Eastern Tp. Bank...

NOVA SCOTIA.
23 Bk. of Nova Scotia.
24 Merchants Bk. Hal.
26 People's Bk. of Hal.
26 Union Bk. of Hal'x.27 Halifax Bank'g Co.
28 Bank of Yarmouth.
29 Exchange Bk. Yar...
30 Com. Bk. Windsor.

N. BRUNSWICK.
31 Bk. of N. Brunswick
32 People's Bank, N.B.
33 St. tephen's Bank.

P. E. ISLAND.
34 Summerside Bank...
35 Mer. Bk. of P.E.I...

Grand Total .........

Specie. DominionSei.1Notes.

*664,883
1,127,954

740,144
104,412
188,180
597,787
152,090
244,809
330,125
24,152

2,335,954
978,940

8,2i5
154,740
376,433
501,074

7.7,588
261,756
257,440

8,028
26,803

128.490

1,081,499
903,267

59,445
66,610
71,909
33,039

4,607
25.55

139,985
6,28

10,99

936
10.571

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

1,168,891 - 90,O00
2,.317,867 294.00
1,445.996 100,000

316,999 50,000
370,172 50,000

1,227,283 95,000
519,437 80,00
633,918 80.000
67,895 90,000

23,081 19,817

3,278,246 310,000
1,327,515 112,561

23,271 12,181
772,221 70,100
970,214 102,500

1,123,493 185,00
234,864 6q,000
515877 89,000
353,004 86,000

18,102 3,616
32,N44 14,882

127,136 70,000

1,131,981 85,210
887,210 90,600
211,140 35,000
396,478 40,000
197,181 30,000
24,554 4,831

8,559 3,787
.33,310 101292

214,800 23.926
10,499 7,200
11,100 6,n73

1,535 2,461
14676 8,130

11,707,841 20,607,552 2,392,973

Loans
Notes af ta

and other
Cheques Banks
onother ln
Banks. Canada

secured

434,319 1,000,000
2,440,692 ............

491,191·..........
332,519 ............
18,5989............
500,358 ............
196,451 ............
205,889 ............
289,457 ............

25,856 ............

1,567,491 ............
327,503 ........

19,012 ............
349,179 ............
582,017 11,151
872,621 401,675
205,710 ............
266,96 231,311
154,131 ...........

7,606 ......
.'N...-...

C1,625 ............

601,614 ............
415,900 ............

71,395 ............
111,801 ............
73005 ............
13,460'.......

14,4581............

'33,301 ............
3,471 ............

12,499 ....... .

839 ..... ......
15,203 ............

1),881,9991,614,137

Demand
deposits

or at
notice

or on a
fixed day

with
other

Bankada
Canada.

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
Ungted

Kngdom.

11,859 58.943
197,827 20,820
197.352 89,294
57,528 ...............

181,489 ...............
373,139 644,410
131,481 ............ .
152,813 104,985
377,760 ...............
368,088 8,718

19,303 4,178,074
16,09) 59,207

101,274 5,083
32,178 34,609

115,285 436,513
10,516...............
45,121 2,246

4,447 18,723
38,068...............
49,801...............
34,335...............

636,049 230

915 950,164
87,208 547,752
49,548 .............

128,512...............
62,581 ...............
20,191 41,091
39,880 ...............
51,847 ,283

65,550 23,80C
35,556 8,292
26,610 159

10317 ...............
27,98...............

3,808,551 8,398,426

Balance
due fromI

agents
f the B'k
or from
other

Banks or
aencies
a road.

435,075
1,380.209

855,165
105,299

44,979
934,351
64,500

160,553
195,582

14,374

760,910
250,949

11,198.
330,622
583,940
215,899

35,72:
531,803

25,856,
6,026

101,645
581,471

854,286
389,776

25,180
82,722
54,869
35,375
70,242
16,446

Dominion
Govern-

ment
deben-

tures or
stocks.

?36,612
3, C4,854

98,117
50,000

373,6661
263,3311
504,409
131,072
464,252
157,800

614,475

...............

680.358
324,670

1,331,116
35,000

201,060
...............

...............

293,340
399,652
103,795.
549.042
345,316
39,400

...............

...............

228,829 6,230
8,385 35,787

1,173
14,074

9,405,111

Public
and

Munic.
securi-

ties
not

Cana-
dian.

39,280
314,W75
718,638
83,619

1,296,63.5
1,031,835

5,094
1,27,39

590,544
415,465

0,936
1, 9,793

3.55, 50
330,139
812,133
577,392

............ .40,877

689.875
490,344

........... .

............
308,741

............

20,000
............ .

3,210
5,100

............ .

............ .

............ .

Can-
adian,
British

and
other

Railway
securi-
ties.

2.886,593
6,703.677
1,763,618

710,518
158,300

1,063,958
157,512
155,529
752,816
200,458

2,345,385
375,307
235,795

3,164,201

539,931
121,666

................

..............103,012

1,857.561
1,052,820

...............
1,500,000

450

76,700
...............

Call
Loans on

Bonds
and

Stocks.

1,099,288
4,809,189
3,160,397

542,011
494,959

2,31.5,683
3,323,503
1,529 151

633,442

467,984
635,04
834,829

2,987,830
528,470

1,891.172
555,766

1&5,675

1,730,612
1,063,254

124,600

201,182

6,38.......

87,636 599,732
3,500.

................. ...... .

................. ...... .

................. ...... .

11,298,740 11661863 27,191,047 33,250,433

Calland
Short t

Loans C
els-

where
than in
Canada

1dle
.......... à e
mi,493 1
.......... .
........... ,*

...........1,

... .... -- ". 11*

648:,378 410
......--.•.

..........·".

†3,47 o,4,i

........ -- '»'

100,.g
...

...........,

......... ..

..

.... ..

50,

.... 37,535

1182

DepoU
Deposits bythe
by the pubiPublic able

ayable on notice or
demand. a fixdd

13,819,103 5
4,465,746 12,

1,728,347 46
1,569391
4,692,66 5 68 9 2

1,678,350 54692
3,591,380 7
2,597,546

191,896

24,792,021 3079i8169
4,798,432 7

188,756
1,65,592 4.54.1
4,398,607 9154
4,012,117 13 1
1,8,394 5 O'
2:825,34 î'
1,594,690 4

20,504 14
74,143828,004.4

3,076.058 10, ÏM
2,708,418 '8.31,

494,878 l'bi 6
714,500 2
672,579 

2

85,367 16
35,501 52

372,3Î3

613,060 1 5 579

91,596

89,900495,145

....93,693

z_--

...............

...............

...............
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.da

... ..... . . . . . .
.......

.. . .

.. .... .

.,7

......

Balances Bals. due to
Loans from Balances due to agen- bank Liabilities

other due to other cies of bank, agencies or lt nluded
banks Banks in or to other other banks noeincr

in Canada Canada in banks or or agencies for
secured. daily agencies in out of heads.exchanges. United Canada or

Kingdom. Britain.

14.5,955 ..................... 11,304 210
373,518 1,831,559 234,315 3,125

......... ..... ................. 1.................. .......... ..*,*

17,975

68,758
49,422

.....................
25,796 8,826 15,494
12,482 ..................... ..................

,244 396,164 6,961
............ .. .................. ..................

897,159 ..................... ..........
101,788 77,568 285,783

.......... .. .
2,066

197,614
781,8)5

15,082
138,148

3,937

.................. .
31,987

.....................
566,085

..............

..............L ï

..................27.458

....................................

412

............................ ........................
263

5,459,751
1,080

61,079

2,966

135...... à

3,394
... .. ........... ... 150.................................... ..... ........ ,........ .. ..... .

69,849
62,802
6 415

26,814
..................

.....................

.....................
1,763

483,123
14,767

197,085
108,376

..................

..................

..................

..--............ .................. ........ ........... ..................
........ ........ 2,489 ..................... ..................

·............... 15,609 ..................... ..................
..•......... 1,918......................."".
..·.......... 2 ...................... 10,638

3,605,9491 913,0261

Mort-
gageson

real
estate

sold by
the

Bank.

121,853
9,571
5,500

11,673
77,306

50
35,866

7,922
27,235

25,000

12,231
28,10
12,179
68.816
9,400

35,703
8,901
9,773
2,700

48,718

..........
1,000

52,121

.......

. ... ..

Bank
pre-

mises.

200,00e
98? 866
312,740
150,006
110,767
398,125
159,454
35Z.781
133,824

11,209

600,000
5ý0,7S7
133,000

47,806
300,000
717,081
171,827
290,006
2W0,459

14,170
19,181

174,991

44,897
60,000
60,00
52,000

2,500
8,000

23,402
57,058

30,000
8,500

12,000

250
20,923

6,420,64

Other
assets
not in-
cluded
under

the fore-
going
headS.

556,299
7,553

25,749
3,739

18,040
97,518

............
11,592

287,835
4,492,782

135,618
93,540
10,532

137,395
35,792
46,849
10,100
9,491

52,226
22,445

7.980f
13,655

............

............10,454

.1,150

.................6
70,035
21,096
18,764
20,345

1,488
8,966

....... ...........
115
152

....... 6..................

1,7,48 2,903,467

,ý t asL tcIal Go Overdue
ern.. debts.

5
s11 9,671

283:154

1,58
25,145
60,905
5,944

43,.9
.... 143,723

11,448

.11'2 22 228,293

13,736
- 86.t7W

87,650
146,686
82,064

26,983
12.079
52,47

Ol3 7353 ,138
35,203

139,255
1,315

5,839
678

26,714

6,059
16,698

1,12 657
10,143

E1,871,167

Real
Estate
owned

by
bank not

bank
premises

277,560
45,678
30,000

............
62,041

7,732
............

5,461
15,196

51,192
19,748
24,454
64,640
71.9180
27,337

6,088
60,946

101,(97

19,742
22,984

469
1,287

15.624

9,193

"''2,609

335 1133

1,038,524612,759

Total
assets.

19.615,020
63,833 446
24,149,611
10,434,513
10,443.113
21,662,783
10 338,629
16,754,239
15,599,349
2,787,121

94,582,063
30,736,733
2,965,660

10,008,387
21,176,79
31,238,958

6,953,658
12,195,512
10,988,428

741,683
1,749,495
9,789,343

21,695,922
17.577,526

3,747,132
6,513,395
5,041,200

950,611
577,153

1,520,140

3,918,026
788.162
623,582

290,839
1,333,705

Total
liabilities.

15.376,860
53,498,203
19,164,558

8,646,623
8,604.328

17,043,014
8,720,007

13,179,157
11,759,523
2,213,317

74,110,654
23,107,699

2,198,190
7,631,105

16,381 448
22,276,638

5,350,094
8,793,722
8,367,595

444.981
1,282,893
6,937,451

17,492,487
13,761,372
2,769,525

•5,230,072
3,895,780

594,191
257,373

1,100903

2,662.211
426.075
370,317

217,839
962,695

384958,9005,675,667

Average
amount of

s pecie
beld

during the
month

662,000
1,426.000

75,000
104,000
165 420
590,088
148,50'1
241,500
315367

23,623

2,288,780
1,030,758

7,365
147,619
370,589
491,360

74,450
258,654
252,431

8,000
25,835

125,825

1,075,826
709,à69
55,173
68,729
71,163
32,705

5,2?8
25,081

189,615
5,839

10,382

789
9,243

Directors'
liabilities.

245,Ç87
826,123
420,000

80.595
388,829
205,410
142,466
270,561
201,581

500

5,700.000
.....................

Nil.
119,720
284,732
755,316
433,345
319.605
672,561

21,125
69,t 23

213,370

163.299
252,216
225,896
248.414

18,554
35,134

3,187
103.920

113,589
94,736
84,110

41,917
85,207

12,834,058

Greatest
amount of
Notes in
circula-
tion at

any time
during

the
Month.

1,787,900
5,960,000
1,855,000
1,2918,800

853,20
2,110,298
1,182,430
1.870,000
1,822,096

396,915

6,592,108
2,379,475

C32,404
1,361.898
2,328,957
3,855,000
1,128,976
1.862,489
1,689,370

161,-776
259,960

1,964,920

1,794,508
1,870,923

698,659
754,080
562,3 0
77,944
66,410

237,497

448,721
137.286
93,168

48,565
189,513

6,097,525 493,62i,2o5 11,680,085

8,361

M. COURTNEY, Deb'Y Mi«. Of Fin.

Average
amount of
Dominion

Notes
held

during
month.

1,162,000
1,826,000
1,270,000

276,200
334 540

1,280,519
462.427
414,000
587,787

24,078

3,561,840
1.322,886

21,844
604,911
816,575

1,1t8,639
242,107
739,3e4
348,359

16,500
31,550

102,072

1,301,387
805.022
177,343
992,511
226,800

24,294
6,697

29,507

208,036
14,242
10,734

2,993
17,967

1138

.................

.................
6719,1419

LIABILITIES

..................
-.................
..................

1,000,000
................ .

ASSETS.

7 1A r)T yI ¯9 ¯

NOTES TO TUEBANK STATEWENT.
Return of Canadian Bank of Commerce. Amount

under beading "Other assets not included under fore-
going heads," contains bullion purchased at Dawson City
and also $162,ooo dep->sit with the Receiver General re
Bank of British Columbia Note Circulation. No. 8
Assets consists of balances due by other banks only.

Return of Bank of British North America. Amount
under heading "Other assets not included under fore-
going heads,"contains bullionpurchased at Dawson City.
The figures for the Atlin and Dawson City Branches are
taken from the last returns received, viz.: Atlin, 18th Jan.
and Dawson City 5th Jan.

Eastern Townships Bank bonusof one per cent. equal
in all to a dividend of 8 per cent. per annum.
* Molsons Bank bonus of one per cent. equal in ail to a
dividend of 9 per cent. per annum.

The disturbance in Capital and Reserve is principally
owing to the absorption ot the Bank of British Columbia
by the Canadian Bank of Commerce. The name of the
former has been strucx from the list.

-For some time past an important
strike has been in grogress in the silk
mills of the Lackawanna Valley, Pehnsyl-
vania, where nearly 5,ooo hands refuse to
resume work till they receive a consider-
able increase in wages.

-Thousan'ds of young people in this
country are hunting for good chances,
and seem to think they have very little
to do with the good opportunity them-
selves except to discover it. But, no mat-
ter where you go, young man or young
woman, no matter who your ancestors
were, what school or college you have at-
tended, or who helps -you, your best op-
portunity is in yourself. The help you
get from others is sometimes outside of
you, while it is what you are, and what
you do yourself, that counts. A habit of
depending on self, a determination to find
one's resources within oneself, and not
without, develops strength. Crutches
were intended for cripples, not for
ablebodied young people; and whoever
attempts to go.through life on ' mental
crutches will not go very far, and will
never be very successful-Success.

-The Grocers' Association of Hamil-
ton called a meeting on the 26th ult. of
rétail merchants to discuss the question
of collecting small accounts in a quicker
and cheaper legal way. Many speakers
believed that if the police magistrate
could hold a small debtors' court, many
accounts could be collected with very
little expense, and it would also have a
beneficial effect on a great many to pay
up, who now defy the merchant, knowing
that he is positively helpless. Mr.
Ballentine, in his address, spoke of the
clumsiness of the Division Court as a
means of bringing debtors to time. After
a long discussion, a committee was ap-
pointed to begin the work of getting re-
tail dealers' associations in other places
interested in the matter, and to circulate
petitions to the Government to change the
law.

ORE TREATED AT NELSON.

An interesting table appeared in the
Nelson Miner the other day, showing the
receipts of ore at the Hall Mines smelter
for four January weeks this year. It ap-
pears that the aggregate for January is
nearly 2,793 tons, as compared with 2,154
tons for the preceding four weeks. It
is added that the smelter will shortly
blow in its second stack, an event which
will mark the beginning of a new era
in the history of Nelson's smelting indus-
try. Appended is the ' officiai statement
of ore received:

.. ......... ..... .............. .... ..... .......... ... ..
,1 l lym **** » " *1 4,fJ 1

1 9,6 90,76 1 49,636, 766
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Athabasca - concentrates........
Ymir concentrates ..............
Queen Bess carbonates.......
Queen Bess, galena...........
Molly Gibson ore.............
Cariboo concentrates ...........
Granite concentrates...........
Arlington (Slocan) .............
Silver King ore ..................
Payne ore .......................
Two Friends ore ...............
Hewitt ore .....................
Bondholder ore ................
W hitewater ore .................
Last Chance ore ................
Trade Dollar ore ................
American Boy ore ..............
Ruth ore .......................
Bism arck .......................
Hope ore .......................
Hope concentrates .............
Reco ore .....................
Sovereign ore.........
Good enough ore .............
Surprise ore..........
Sunset ore..........
Slocan Sovereign ore.........
Maddison ore................
Ivanhoe concentrates..........
Ivanhoe slimes..............
Pinto ore............
Sunshine ore ....................
Silver Hill ore ..................
Black Prince ore.............

Lbs.
97,534

329,610
35,433
53,410

527,672
30,464
86.936

786,479
775,250
243,230

74,420
162,367

37,730
594,513
371,Iffi
38,624

100,5 I
148,387
32523
42,081
22-, 1o6
33,446
25,588
29,329
36,356
77,891
34,937
39,396

142,559
10,884

4,414
23,26o

499,208
37,944

Total lbs. ................... 5,585,653

-A deputation from the oil, paint and
varnish interests waited on the Dominion
Government this week in order to ask
them to adopt some plan for placing
kerosene oil imported for manufacturing
purposes on the free list. They were
told that their request would be con-
sidered.

CANADIAN RAILROADS.

At the close of the last tiscal year, the
number of miles of completed railways in
the Dominion was 17,824, an increase of
466 miles, besides 2,558 miles of sidings.
The number of miles laid with steel rails
was 17,694, of which 591 miles was double
track. The number of miles in operation
was 17,657. The paid-up capital amounted
to $998,268,404, an increase of $33,568,620.
The gross earnings amounted to $70,740,-
270, an increase of $8,496,486, and the
working expenses aggregated $47,699,798,
an increase of $6,993,581, compared with
those of the previous year, leaving the
net earnings, $23,040,472, an increase of
$I,502,8o5. The number of passengers car-
ried was 21,500,175, an increase of 2,366,-
81o, and the freight traffic amounted to
35,946,183 tons, an increase of 4,734,430
tons- The total number of miles run by
trains was 55,177,871, an increase of
2,962,664. These figures indicate. a year
of great activity in railway operations,
the large increase in working expenses,
due to the demands of a much increased
traffic and the maintenance of a high
standard of equipment and service, being
more than offset by the additional earn-
ings obtained. Out of the total increase
in expenses, four roads-the Canadian
Pacific, the Grand Trunk, the Canada
Southern and the Intercolonial-are 're-
sponsible for over $5.700,000, while at the
same time they gained over $6,700,00w,
out of the total increase in earnings. The
total Federal Government expenditure has
been $151,161,423. In addition, there has
been an expenditure since confederation
for working expenses of $81,391,472, cov-
ering the maintenance and operation of
the Government roads, or a grand total
of $232,552,895, all of which, with the ex-
ception of $I3,881,460, paid out before
confederation, has been expeiled on rail-
ways during the past 33 years. The revenue
derived from the Government roaus dur-
ing the same period amounts to $73.225.-
382. The gross earnings of all the Gov-

ernment roads for the past fiscal year,
1899-19oo, amounted to $4,774,161, which,
compared with those of the preceding
year, shows an increase of $823,344. The
gross working expenses amounted to
$4,665,228, an increase of $758,615. Since
1883-84, a total of $48,227.562 has been
paid in the form of subsidies to railways.

ABBOTT MITCHELL STOCK SOLD.

Taxes paid Ontario
Government ....... $ 980 O

Taxes paid city of
Londo

Contribu
triotic

Expense
Dividenc

1900 .
Dividen

n ........... 2,153 14 4 133 1
ution to Canadian Pa- oo
Fund ............... 5
s of management ... : -. 15,951
d No. 73, paid July 3rd, 30,

........... ......... ,
d'NO. 74, due Jan. 2nd, go

The whole of the Abbott Mitchell 1901......
Company's iron mill stock was finally Carried to reserve fund
disposed of at Belleville, on Wednesday Balance carried forward.
27th February, in lots, as follows: Bar
iron, flat and round, 508 tons, highest bid,
$24 per ton, Mr. Kloepfer, of Guelph; Balance from last year.
manufactured steel, 57 tons, 1,470 lbs., Interest earned on mortgages,
Sylvester Bros., Lindsay, $23.50 per ton; rents, etc................
railroad spikes, 24 tons, at $30 per ton,
to Peck, Benny & Company, Montreal;
pressed spikes, 11¼ tons, at $43.40 per1FINANCIÂL STATEMENT.
ton, to Peck, Benny & Company; pressed1Assets.
nails, 4,700 lbs., to Mr. W. Alford, Belle- i. Mortgageg, etc.
ville, $1.75 per hundredweight; cut nails, i on real estate. .$3,245,558 67
376 kegs, John Lewis & Company, Belle-,2 Loans on de-
ville, $1.75 per keg; washers, 3,250 lbs.,;bentures........141,28260
Dalton & Strange, $2.5o per hundred- 3 Loans on this
weight; 55 tons of drift bolts, to Peck, company's stock 24,550 00
Benny & Company, Montreal, $24 per 4.Re al estate,
ton. The scrap iron, to the extent of foreclosed and
1,6o0 tons, was sold to the Montreal Roll- owned...........,&)0O
ing Mills Company, at $11.15 per ton; R e a 1 estate,
200 tons of steel billets, to Peck, Benny brought to sale
& Company, Montreal, $i.2o per ton. and unsold.. - -31,125 32

5. Office premises
Balncncrr(freehold) fo d40,..00

Meetings6. Cash with Bank
ONTARIOB LOAN AND DEBEN- of Scotland st y.36,6. 19

TURE COMPANY. 7. Cash with
banks in Can-

The 3oth annual meeting of the share- ada........... 41,915 49
holders of this company was held at their
offices, in London, on Wednescday, the Liabilities.
i3th inst., when the affairs of the com- -Liabilities to the Public-pany were shown to be in a satisfactory Sterling deben
state, two half-yearly dividends at the tures.........-01
rate of 6 per cent. per annum having been Accrued interest. 8,995 26
paid to the shareholders, $20,ooo added to

Currency deben-
the reserve fund which now amounts to
$535,000, and $6,6o9.55 carried forward.

The 3oth annual report, as follows, was
adopted.by the meeting.

REPORT.

The directors beg to submit to the share-
holders their annual report for the past
year, ending 31st December, last, to-
gether with the usual financial statement.

Rates of interest have again ruled ex-
ceedingly low. $6o8,197 has been loaned
and $811,286, principal and interest, has
been repaid during the year.

The sum of $3,o56.34 remained at the
credit of revenue account from the pre-
vious year; this, with the net earnings of
the present year, $95,553.21, together
amount to $98,6o9.55, from which two
half-yearly dividends at the rate of 6 per
cent. per annum have been paid to the
shareholders; $2o,ooo added to the reserve
fund, and the balance, $6,609.55, carried
fc rward. The reserve fund now amounts
to $535,000.

Properties, foreclosed and owned, and
properties. brought to sale and unsold at
the end of the year amounted to $32,925.
These have been taken into account at a
low valuation, and are being gradually
disposed of.

We have again to acknowledge the
valuable services of our financial agents
in Scotland, Messrs. Mylne & Cook.
C.A., of Edinburgh.

All of which is respectfully submitted.i
JOHN MCCLARY, i

President.
London, Ont., January 21st, 1901.

REVENUt. ACCOUNT.
Interest on sterling debentures.$37,375 60
Interest on currency deben-

tures ........................ 8,579 60
Interest ofi deposits .......... 17,070 94
Expenses connected with ster-

ling debentires : ............. 4,142 46
Commissions and expenses in

connection with loans........ 6,382 27

3,05
6,609 55

191746

188,688

191,744 6,

$3562,841 g7

tures.. 226,083 0o
Accrued interest. 3,302 71
Deposits ......... 533,731 74  5

Surplus ................-. $1,771
Liabilities to the Shareholders-

Capital s t o c k
paid up ........ $I,200,000 o0
Dividend No. 74

(since paid) ... 36,000 oo
Reserve f u n d

$515,000; car-
ried to reserve
fund, $2o,ooo ..... 535,000

Balance at credit
of revenue ac-
count .......... 6609 55 P6O5

--- $1, sø

To the Shareholders of the Ontar
and Debenture Company' a *
We hereby certify that we havei

the books and accounts of the t
Loan and Debenture Companyhl go
year 1900, comprising a mont atil1

audit and the verification of the ,Y boo
and balances in all the compan Y d
and we find the whole correct atsd W
cordance with the above stat esle f ao
have also examined the securities
them in order.FC

GEO. F. JEWELL, 'F»
A. M. SMART, tditor

London, Ont., Jan. 16t1h, 190"' Jo!
Messrs. ýs,

The retiring directors,
McClary, A. S. Emery, Willîalj3t.-Cl
William McDonough aned, S.
Wm. M. Gartshore were re-eleorge
as the auditors, Messrs. rt ifg
Jewell, F.C.A., and A. M. SatheS'nathle e~

At a subsequent meeting O re-eec
tors, Mr. John McClary Was ee, r
president, and Mr. A. S. Einery,
president. WILLIAM F '

W10IA F. ager.

.4
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AGRICULTURAL SAVINGS AND

LOAN COMPANY.

The twenty-ninth general annual meetingthe shareholders of the Agricultural
Davings & Loan was held in the com-dany s office, in London, Ont., on Thurs-Y 21st February, 1901.

Tht owing shareholders were pres-jet: Messrs. A. Laing, John Mills, G. F.
s"ell, A. Dale, R. Bayly, K.C.; T. H.
a tnîran.Thomas Beattie, D. Regan,T1d otrs.

dreichrectors have much pleasure in
e"tw ing to the shareholders the

Yeenty-ninth annual report of the busi-s of thecompany. 1
REPORT.

6 re profits of the year (including
k»ear) ,brought forward from last
Drovi'anount to $56,404.12; and after

aOitalin for interest on borrowed
Caitan. for cost of management, lossesaranticipated deficiencies, two half-ary dividends of three per cent. each,
tax untIng with the shareholders' incomelathereon, to $38,383.25, have been paid,
whi- ga net surplus of $18,020.87, of
fundh $12,ooo have been placed to reserve
creand $6,020.87 carried forward at the

e of Profit and Loss Account to next

for Otithstanding the keen competitionD good loans, the business of the com-
i shows a material increase.

the e repayments on mortgages during
rear have been very satisfactory.

th.e books, vouchers and securities of
ref 0mPany have received the usual

as set audit by the company's auditors,
Alt forth in their certificate appended

heretoof which is respectfully submitted.

D. REGAN,

1-Ondon, January 3oth, President.

FACIAL STATEMENT FOR THE YEAR.ENDING DEC. 31ST, 1900.

timuenids and income taxlteretn
ntere .···...............$ 38,383 25

oSt On savings de-
interSs ........ $19,748 78
t rest on deben-

s···î. · · ··.----.. 31,394 13
General$ 51,142 91ClUdi expense account, in-p

tOrsn directors' fees, solici-
etc fees, auditors' salaries,
Iin'; .municipal and pro-

airs taxes..··............. 8,271 23Ins to company's build-
s ' . -134 49nbd .on on loans.,.........2)666 85

nL;cp sPection... ......... I,595 59d esesand commission on
sentures ·. - ............. 986 23ansferrtdreal estate ......... 1,247 69h.aacerred to reserve fund ... 12,000 00carried forward ...... 6,020 87

$122,449 11

balance bCr.titernet anebrought forward. .$ 6,017 02Ints farned, etc..........114,345 09. . .. 0ron com pany's build-*
·· · ·$. . . . . . . . . . . . . . . . .. 2 ,0 8 7 0 0

$122,449 Il

Cash on hand............
Cash in banks............

To the Public:-
Savings deposits .$597,633 68
Currency deben-
tures...........647,443 75

Sterling...........150,228 97
Interest accrued on

debentures.......8,873 44
Suindry liabilities. 882 25

4,976 95
53,753 70

$2,252,188 96

LANDED BANKING AND
COMPANY.

LOAN

The twenty-fourth annual meeting of
the shareholders of the Landed Banking
and Loan Company was held in the coin.
pany's office, Hamilton, Wednesday, 20th
February, at noon, the following share-
holders being present: M. Leggat, John
Waldie, W. A. Robinson, Rev. George
Forneret, Hon. Thomas Bain, W. H.
Evans, W. R. Travers, E. B. O'Reilly,
M.D.; J. D. Wilson, Henry McLaren, E.
G. Payne, William Marshall, William
Gibson, Rev. J. B. Hamilton, Hon. J. M.
Gibson, W. F. Findlay, R. AE. Kennedy,
F. B. Ross.

On motion, Matthew Leggat acted as
chairman, and the treasurer, C. W. Cart-
wright, as secretary.

The secretary read the notice conven-
ing the meeting, also the minutes of the
meeting held the previous year, which
were confirmed.

$

To Shareholders:-
Capital stock ..... $630,200 O
Reserve fund ..... 192,000 0
Dividend No. 57,

payable Jan 2nd,
1901.............'18,9o6 oo

Balance of Profit
and Loss account 6,o2o 87

847,126 87

$2,252,188 96
C. P. BUTLER,

Manager.
We hereby certify that we have audited

the accounts of the Agricultural Savings
and Loan Company, of London, Ont.,
for the year ending December 31st, 1900,
and find the same correct and in accord-
ance with the above statements and the
company's books. We have examined the
cash and bank accounts and vouchers
monthly, and have carefully checked every
entry in the company's ledgers, and we
have examined the company's securities
and find them in order.

GEO. F. JEWELL, F.C.A.,
ANDREw DALE,

Auditors.
London, Ont., Jan. 3oth, 1901.
The president, in moving the adoption

of the report, stated that thç directors
had great pleasure in being able to again
place before the shareholders such a sat-
isfactory statement. After paying a six
per cent. dividend, the sum of $12,ooo had
been placed to the reserve fund, making
that fund now over thirty per cent. of the
capital. Although business had been, as
usual, very keen, yet the assets of the
company show a material increase.

The report was adopted.
Messrs. G F. Jewell and Andrew Dale

were re-elected auditors.
The following gentlemen were elected

directors for the ensuing year: Messrs.
Thomas McCormick, W. J. Reid, T. H.
Smallman, Thomas Beattie and D. Regan.

A hearty vote of sympathy was pass-
ed to Mr. Thomas McCormick, who had
been a director for many years, and who
was unable, on account of illness. to be
present at the meeting.

At a subsequent meeting of the direc-
tors, Mr. Daniel Regan was re-elected
president, and Mr. W. J. Reid was re-
elected vice-president.

IMEs 1185

1900.Assets.
Cash value of

securities .. ... $2,089,345 72
Less amount un-

disbursed 10,335 21
------ $,9,010 SCash on hand and at bankers. 66,472 33

$2,145,482 84
Liabilities.

To the Public:-
Savings deposits .. $417,618 58
Currency deben-

tures............631,202 75
Sterling debentures 187,365 70
Accrued interest .. 9,661 35
Sundry unpaid ac-

counts.......... 1,421 29
$-I,247#,269 67

To the Shareholders:-
Permanent stock .$7oo,ooo oo
Reserve fund, Dec.
31st, 1899, $170,-

oo; added Dec.
31st, 1900, $5,000. 175,000 00

Dividend No. 47,
payable Jan. 2nd,
1901 ............. 21,000 oo

Balance carried
forward.......... 2,213 17

89,213 17

$2,145,482 84

Liabilities.

$1,405q062 090

REPORT.
The directors submit to the share-

holders the twenty-fourth annual reportof the company's affairs, together with theprofit and loss account and balance sheet
for the year ended Deceniber 3Ist, 1900,
duly certified by the auditors appointed
by the shareholders.

The annual report of the board of direc-
tors, of which the following is a copy.was tlien presented:
The net profits for the year,

after deducting all charges,
anlount to.................$47,681 59Added to which is the balance
carried forward from last year 2,512 43

$50,194 02Which amount lias been appropriated
as follows, namely:
Two half-yearly dividends at

the rate of six per cent. per
annum, amounting, with the
Government and incone tax,
to .... --.................. $42,780 85Grant to Patriotic Fund ...... 200 o0

Added to reserve fund ......... 5,ooo oo
Carried forward to next year .. 2,213 17

$50,194 02The customary examination of the
conpany's securities by a coninittee of
your directors has been made, and all
known losses have been provided for, be-
sides making full allowance for any pos-sible depreciation.

Money has been in good demand during
the past year, enabling your directors to
keep the company's funds very fully em-
ployed.

Repayments by borrowers continue to
be satisfactory.

The reserve fund, with what is now
added, amounts to $175,ooo, or exactly 25
jper cent. of the paid-up capital.

Savings deposits are less than the pre-
vious year, but there is an increase in de-
bentures to the anount of $79,017.93, in-dicating appreciation of this forin of
security by investors.

The assets of the company show an in-
crease of $50,I3X.18, now amounting to
$2. 145,482.84.

The officers of the company have per-
fornied their several duties to the satis-
faction of the directors.

All of which is respectfully submitted.
MATTHEw LEGGAT,

President.
lamilton, Feb. 4th, 1901.

GENERAL BALANCE SHEET, DEC. 3IST,

TrHE MONET.ARY
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PROFIT AND Loss AccoUNT FOR THE YEAR
1900.

Dr.
To dividend No. 46,

payable July 2nd,
1900...............$21,000 oo

Dividend No. 47,
payable Jan. 2nd,
1901 ............. 21,000 00

$42,000 o0
Government and.inconie tax... 780 85
Grant to Patriotic Fund....... 200 00
Interest on deposits $11,733 67
Interest on deben-

tures............... 30,312 76
$42,046 43

Expenses of man-
agement, including
salaries, office ex-
penses, directors'
and auditors' fees., $8,258 32

Land inspection. in-
cluding inspectors'
salaries ............ 3,586 83

Rent...............1,340 00
Valuators' commis-

sions...............1,699 62
To debenture ex-

penses ............. 705 86
$15,590 63

Added to reserve fund ........ 5,ooo 00
Balance carried forward.......2,213 17

$107,831 08
Cr.

By balance bfought forward
from 189..................$ 2,512 43

interest earned...............104,808 551
Sundries..................... 510 10

$107,831 08
C. W. CARTWRIGHT,

Treasurer.
We, the undersigned. have audited the

books of the Landed Banking and Loan
Company for the year ending December
3ist, 1900, and certify that the foregoing
statements are in conformity therewith.

We have also examined the securities
held by the company, and found theni
correctly set forth in the securities' book.
The expenditures have been duly vouched
for.

W. F. FINDLAY, F.C.A.,
WM. MARSHALL,

Auditors.
Hamilton, Feb. 1st, igo.
The adoptioh of the report was moved

by Matthew Leggat, seconded by John
Waldie, and was carried unanimously.

On pnotion, the following were re
elected directors for the ensuing year
Samuel Barker, Hon. Thomas Bain, R
AE. Kennedy, M. Leggat, Henry Mc
Laren, and John Waldie.

W. F. Findlay, F.C.A., and William
Marshall were reappointed auditors fo
the ensuing year.

The usual vote of thanks to the audi
tors, directors, treasurer and staff having
been passed, the meeting adjourned.

At a subsequent meeting of the direc
tors, Matthew Leggat was re-elected
president, and John Waldie, vice-presi
dent.

HOME SAVINGS AND LOAN
COMPANY, LIMITED.

The twenty-second annual genera
meeting of the shareholders was held i
the company's office, No. 78 Church St
Toronto, on Thursday, February 21st
1901, at 12 o'clock, noon.

The vice-president, Mr. Eugen
O'Keefe, occupied the chair; and th
manager, Mr. James Mason, acted a
secretary.

The minutes of the last annual genera
meeting, hield 15th February, 1goo, were
-1pon motion to that effect, taken as read
and were confirmed.

The annual report and statement wa
then prescnted.

ir

LI

,n

-e
e

.
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e.

d
-

REPORT.
The directors beg to submit the twenty-

second annual report, with accompany-
ing financial statement, duly audited,
showing the result of the company's busi-
ness for the year ended 31st December,
1900, and its position on that day.

After paying and providing for two
half-yearly dividends, at the rate or seven
per cent. per annum, and paying all
expenses, including salaries, printing, ad-
vertising, auditors' fees and all commis-
sions on loans, also grant of $5oo.to Cana-
dian Patriotic Fund, and providing for
directors' compensation, there remained
a balance of $11,511.80. Of this sum',
$1o,oo is added to the contingent ac-
count, and the remainder, $1,511.80, placed
at the credit of profit and loss account.

The reserve fund stands at $200,ooo, be-
ing equal to the paid-up capital, and the
contingent account is $55.oo0.

Deposits increased $118,ooo. Loans on
collaterals increased $187,ooo, and mort-
gage loans decreased $57,ooo.

Supplementary Letters Patent have
been granted by the Ontario Govern-
ment, confirming the by-law No. 55,
sanctioned at the last annual general meet-
ing of the shareholders, and increasing
the capital stock of the company from
two million dollars to two million five
hundred thousand dollars. The company
is now, therefore, in a position to meet
and provide for an increase in its busi-
ness.

The company has to deeply deplore the
loss of its president, the Hon. Sir Frank
Smith, who died on the 17th of January,
ult. Sir Frank Smith was the president
of the company continuously from its or-
ganization up to the time of his death,
and to the unremitting care and attention
lie bestowed upon its affairs can be at-
tributed much of the success the company
has attained.

All of which is respectfully submitted.
EUGENE O'KEEFE,

Vice-President.
Toronto, Feb. 6th, 1901.

STATEMENT oF AsSETS AND LIABILITIES,
31ST DECEMBER, 1900.

Assets.
Loans on collaterals of

stocks, bonds and deben-
tures .............. ...... $I,688,408 76

Real estate mort-
gages and securi-
ties.............$850,336 39

Less amounts re-
tained, not yet
paid over........ 80 00

Debentures.................
Real estate, including office

prem ises ...................
Cash in bank .... $1o8,601 96
Cash on hand .... 2,636 99

Office furniture .............

Liabilities.

849,53b849,536
98,160

28,800

111,238 95
1,500 00

$2,777,644 24

Capital stock, authorized,
$2,500,000; subscribed, $2,-
ooo,ooo; upon which has
been paid ten per cent.,
amounting to............$ 200,000 oO

Due depositors, principal and
interest ................... 2,311,632 44

Dividend payable 2nd Jan.,
1901 ....................... 7,000 00

Directors' compensation....... 2,500 00
Reserve fund ............... 20o,ooo o
Contingent account,

as on 31st Dec.,
1899 ........ .... $45,000 00

Contingent account,
added 31st Dec.,
1900 .............. 10,000 00o

55,000 o00
Balance Profit and 'Loss ac- 5

count...................... 1,511 80

$2,777,644 24

r
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PROFIT AND Loss.

Dr.
Interest paid and credited de-
positors.................$ 71,993

Expenses of management, in-
cluding all commissions on
loans and grant of $5oo to
Canadian Patriotic Fund .... 17,121 14

Auditors' fees................. 9 00
Directors' compensation...... 2,500
Dividend paid 3rd July,

1900 ............... $7,000 00
Dividend payable 2nd

Jan., i1901........... 7,000 00 14,000>c0

Balance-Appropriated as follows:-
Added to contingent

account ... .... $10,000 o
To credit of Profit and

Loss account....... 1,511 80 g811,511

$118,026 31

Cr.
Earnings for the year.......$116,54

3 48
Balance Profit and Loss ac-

count last year...........
063o

JAMES MASO!'
Manager.

We hereby certify that we have
fully examined the books, receiPt9sLo
vouchers of The Home Savings and

renldiaigCompany, Limited, for the year e
31st December, 1900, also the securiale
and cash on hand, and found the Sin
correct and in accordance with the ab>Y
statement.

J. M. SULLIVAN,
J. G. HALL, Auditors.

To the Directors of The Home
and Loan Company, Limited.
Toronto, February 6th, 1901.
Upon motion of the vice-presu

seconded by Mr. John Foy, the anit"
report and statement were adopte od,

It was moved by Mr. Thomas a.
seconded by Mr. John Hanralan' d arc
the thanks of the shareholders b c a"t
hereby tendered to the vice-preside agto
directors, for their careful attentIO ast
the affairs of the company during tle
year." Carried. conded

Moved by Mr. M. O'Connor, se thans
by Mr. Edward Stock, "That the eher
of the shareholders are due and aer
by given to the manager andfcthe ain
cers of the company for the effict. re
ner in which they performed theJ"
spective duties during the pastY
Carried. eded Uy

Moved by Mr. J. J. Foy, seco n-ed y
Mr. C. C. Baines, "That Messr be
M. Sullivan and John G. Hal e es
auditors of the company for th Cas A
year; and that each be paid the
$450 for their services." Carried. #1

Moved by Mr. John Foy, sec b
Mr. R. B. Street, "That the POcts a
opened for the election of directOr' fe
that the same be closed wheeer vOte
minutes shall have elapsed withot assrW
having been tendered; and tht gels
C. C. Baines and Augustine d
scrutineers to take the vote; at i .
they report.the result to this in
Carried. d ith,

The election was then proceede lectiOi
the result of the ballot being the e e
of the following· Messrs.
O'Keefe, John Foy, Edward Stoc'
Ryan, and William T. Murray. g

On motion, the chair was vote Of
Mr. Thomas R. Wood. and ia- Pt
thanks was tendered the, y
for his conduct in the chair.

The meeting then adjourned.
At a meeting of the neW boafthe

immediately after the close of te 1 P 9a
Mr. Eugene O'Keefe was electe d
dent, and Mr. John Foy eleC
president of the company.
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WELLINGTON MUTUAL FIRE Assets.
INSURANCE CO. Debenture, Guelph & Ontario

The Investment Society, deposited
%rell. ixy-first annual meeting of the with Ontario Government ... $14,000 ooDangt n Mutual Fire Insurance Con- 'Debenture, Globe Savings &
the as held in Guelph on Wednesday, Loan Co. ................... 1o,ooo oo
D 3th day of February, at one o'clock Cash on deposit, Traders' Bank 6,588 42

Cash on hand at head office.... 592 83
REPORT. Agents' balances ............... 1,168 o8

to e President called upon the secreta Unpaid fixed payments.........288 90
read the report as follows: Unpaid assessments........... 42 40

th.et dir Bills receivable................ 239 36
et irectors beg leave to present Office furniture and Goads'

t be eport for the year ending 31st plans........................2,500 00

The nuber of policies in force at th Premium notes, less paid there-
of ther ofpohis in8forceatthe 0on.........................44,233 38

4,6366 teyear was 4,801, insuring_____
auu'Jr ' showing an increase in the $79,653 37
at rsOf Pohcies of 54, and in amount Subscribed capital

is ratif$110,073, which, although smail, stock............$124,50000
ber offYing when we consider the num- Less paid thereon.. 12,450 o0Ensin new companies competing for
isks, and the low rates at which some Balance uncalled .. $112,050 OO

T 'been taken by them
fro a ount received during the year Total ........... ............. $191,703 37disburs sources was $53,916.87, and the3
Wit ceents amounted to $55,919.72, Liabilities.
e a.s of $5,131.37. These have since Traders' Bank, overdraft on

Th auste at $4,738.42 and paid. rdr'Bn, edat o
e t e tloef at•$4,73. 339and paid. Cgeneral account ........ ..... $ 8,744 92

a ses for 1900 were $33,903-96, as Claims under adjustment ....... 5,131 37
ered With 1899, $24, on.15, having Amount required to reinsure

0 s i Ottawa and Paris conflagra- all current risks on cash.% aewhichs added to the other fire system ...................... 27,073 23cil.sakes iast year a record one______
shol,.ng to the business for the year
t0 th11 a loss, there will be no dividend $40,949 52

Trhe stockholders.
stat auditors' report with financial Balance assets for security of

t t areitors re tt fpohicy-holders ......... .... $150,753 95
e di are appended hereto. Capital stock, as above....... 124,500 00

DPire< ectors, whose term of office has_______
an ,are John R. Wissler, H. Murton

Ciare ohnDavidson, and with George A. Surplus assets ................. $ 26,253 85
Il t was appointed by the board to Audited and approved.

thse vacancy caused by the death of A. C. NEFF. F.C.A.,
eiib te John I. Hobson, Esq., are Chartered Accountant.

Alle r re_-election. January 24th, 1901.
which is respectfully submitted, AUDITORS' REPORT.

GEO. SLEEMAN,
President. To the President and Directors of the

FINANCIAL STATEMENT.

To bReceipts.

thalances on hand per state-
3al 31st Dec., 1899 ........ $10,544 10

Cass premiums..............14,418 o6
tra premiiums............... 26,273 94

ntere remiums.............. .. 155 88
etilt · · · · · · · · ·... · · · · · · · · · · ·. . 1,315 19i .s balances...............761 oo

ranafeceivable ................ 46oo
nse · ... 3643

Peciance cilaims.............384 05
a si sessment........... 1 40

ýrDaer»Stock ......... 1,700 oo0
s Bank loan .......... 8,744 92

$64,46o 97
3y cia. Disbursements.

$3 mls (fire losses), 1899,
isur 1900, $29,164.64 . $3o,524 64

atnesance ........ 3,245 85
ividendanld returned premiumls 1,254 26
epay st..-...................687 00
oads'ntp of loans............7,000 00
ture ans and office furni-
nio * - -- - -

iis·..................i89 951
ai e nd bonus........ 7,251 86

Ian.Penses................. 97 55
Sver ati ght .. 8............ 5 5 3 1
,trestio of dlaims......575 591
tUto .····· ·...... ...... 597 67 1
av rassessment and tax. 166 8Q

Sat ad expenses ........... 224 78
arles dxes............... 323 75

tors, trectors' and audi-stt ees
ttorlery and -.-.... ..-..... 3,640 95

tageîand advertisenment.. 828 92
echan egrams, express and

ge · .................. 648 23 1

alce O ha n . $57,279 72
hand and in bank.. 7,181 25

lited~A $64,460 97
and approved,

A. C. NEFF, F.C.A.,
ar t Chartered Accountant. i

S24th, 1901.

Wellington Mutual Fire Insurance
Company, Guelph, Ont.:
Gentlemen,-I have audited the cash,

votchers and books of your company for
the year endîng December 31st, 1900,
and I hereby certify to the accuracy of
the accompanying cash statement, and
that the balance sheet, bearing my sig-
nature, is a full and correct statement of
the affairs of the company at the date
named.

The books are in good condition, and

FOUNDED 1825.

L aw Union & Crown
14SURANCE COMPANY OF LONDON

Total ash
Asset Exceed $22 gUOOU

rire riiss accepted on almist every description
of insurable property.

Canadian ead Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. Il. 0ooC, Toronto Agent.
Agents wanted throughout Canada,

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 08,000,000 Assets, $9,295,037

Losses Paid ince Organisation,
083,400,354 00.

ROBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

TIR10HOME LIFE
ASSOCIATION OF CA19ADA

The Annual General Meetihg of Shareholders of th

above Company will be held at the Head Office, 70 Kind

Street East, Toronto, on Tuesday, February î2th, 1901
at xi a.ni.

Toronto, Jan. lith, 1roo.

A. J. PATTISON,
Managing Director

TeE . 1 d ACCIDENTS
Ontaio Acidnt aa 1 AND

DIS1EASEèLloyds Plate Glass ~ O~AE
INSURANCE COMPANIES

Issue Speclally Attrartive Policles covering Acciden
Accident and Slckness Cnmbined, Ernployers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gn' Agents
3 Toronto Street, TORONTO.

all desired information has been fully
and freely given.

Respectfully submitted, The
A. C. NEFP, F.C.A.,Chartered Accountant.

January 24th, igor.

The president moved the adoption of
the report, as follows:

Gentlemen,-You have heard the re-
port just read, and it is with some feel-
ings of regret that I move its adoption. L
I am sorry to say the business of the year
has been unprofitable, the losses by fire O 0 f C anada *
being unusually severe. For a long time 3
I have thougit that the rates for fire in- The Ontaro utuaLife
surance were too low, and should be in-
creased, and I am pleased to learns that 9
tie old ine companies haverresolved too A Oompagny
raise theirs, and I feel others wiii have 3 0fP@IIcyh@idei's
to follow, or get out of the business. . By Polleyholdeirs
Every effort has been made to cuill out Foi' Polloyholders
all undesirable risks and to keep ex-
penses down, and a great deal has been AMOUNT 0F NEW BUSINESS
accomplished in this direction through
the united efforts of the office staff and Paid for (taken) in 1900

agents of the company, and it is in a
great measure due to this that our losses367 7 O
hsave not been more severe, and for this LARGEST VOLUME secured in the

they deserve our thanks. Domminon by any CANADIAN LIFE COMPANY for

On motion of George Sleema,, 3 the year ending ecemberC31nt, r900.

seconded by James Goldie, the annual re- ailits competitors,oldandy oung, among

port was received and approved. native Life Conpanies n inw chUoSinySS for
Mr. eorg A. iar waseleced i ~ptheoast year, i% a record of which any company'UMr. George A. Clare was elected in miga eaostypud

room of John I. Hobson, and Messrs. J. ROBERT MELVIN, President.
R. Wissler, H Murton and John David- GEO, WEGENAST, W. H. RIDDELL,

son were elected directors for the next Manager. Secretary

three years.
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THE MONETARY TINMEs

TORONTO PRICES CURRENT.

Name of Article 1

Breadstuff.

FLouR .. •..-................
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ........
Oatmeal..... .......
Bran per tan ...........
Short ......................... 1

GaAIN:
Winter Wheat.
Spring Whe•a-t.".heat, .. .........
Mua.Hart, No. 1.........

No. ......... i
se a i No. 8......... i

B•ley No. 18........

Oats.~ ................
Peas..............
Rys ...........................
Corn Canadian ............
Buckwheat ..................

Pmovtons.
Butter, dalry, tubs.........1

"a Prints............... 1
Creamery. boxes.........1

"8 Prints.............i
Cheese new . ...........
Dried Apples..........
Evaporated Apples.
Hops, Canadian........
Beef, Mess .................. 1
Pork, Mess.............
Bacon, long clear .........

"4 Break'st smok'di
Hama...........................i
Rolls ........................... i
Lard .........
Picnic Hams ...............
Eggs, V dos. new laid...
Beans, per bush............

Leather.
Spanish Sole, No.1.

il 4 ' No. 2---..
Slaughter, heavy.--

No. 1 ligt ...
"No. 2 "o..

Harness, heavy. .
U 'llight ---..

Upper, No. 1 eavy..
light & medium.

Kip Skins 1rench..
46 Demesti ..Veals-.-et V aa........-..

Heml'k Caif (95 to 50)•..
French Cali.........
Splits, V lb.............--
Enamelled Cow, kft.
Patent .............
Pebble ....... •••••......

Grain, upper ......
Bu ..................
Russets, light, V lb.....
Gambter •-...............
Su as................
Degas............

Eides à ins.
Cows, green................
Steers, 60 to 90 Ibo. ......
Cured and Inspected-
Caltskina, green......
Cheepskins, each.
Tallow, couh..Talo ,, ul .............

rendered.......,....

Wool.
Pleece, combing ord......

"l clothing
Pulled, combing.

"o super......-..
extra ..........

Groeriese.
CoFFEEcs

m va Ilb., green .........
Pre lo "Porto Rio o .........

Mocha ...............

FRUIT:
Raisnin, Malaga............

Valencles.......
t3iltana .......
Califorrnia......

Currants, Filtatra .........
"o Patras............

Vostizza..................
Prunes, 90-1(050 lb '>ores

" 90-10025 "
80-90 50
8)-9' 925
70-80 50 ".

" 70-80 25
." 60-70 25
" 50-6025
"e 40-5956"

Tarragona Almonds. ......
Peanuts, green ..............

" roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brasils............ .. ..........
Poans ......-. ··.-............
Shelled Walnuts..............

Almonds ..--.......

Wholesale Name of Article
Rates.

Grooeries.-Co.
SyRUPs: Com. ta fine,

C C. Fine to choice.4 20 4 60 Pale .............
380 4 10
Slu 2 r5 MOLAssEs : W. I., gal...
9 83 3 05 New Orleans ............
8 10 3 90 RICE : Arracan............

13 t0 12 50 Patna, dom. to imp.
14 tO 15 00 Japan, " " ..

Genuine Hd. Carolina...
SPICEs: Allspice .........

Cassia .................. ...0 61 0 65 Cloves .....................
U 67 0 F8 Ginger, ground .........
0 96 0 97 Ginger, root...............
0 94 0 95 Nutmeg
0 87 0 88 Mace.. ..

o0 20 Pepper,black, ground
0 41 0 42 SGswhite, ground
0 19 0 40) SuGARs t a.b., Montreal
C 28 O 9 Cut Loaf, 50's.0 63 0 64 " "1's .

Il 10' 0's............
0 17 O48 Granulated.0 48 0 49 •Cream .............0 5 0 58 Bright Coffee ............

No. 2 Yellow ............
"l 1 6 ............

0 17 0 18
0 19 09(
0 21 0 22
0 23 0 24
0 (0 0 Il
C 05 0 U54
0 07 0 07à
0 12 0 14

Il 50 12 00
17 50 18 ou
0 09 0 DO
0 12 n 124
0 00 0 192
0 1o 0 O
0 10 0 1à
000 0 10
3 00 0 Ï0
L 50 0 C0

096
0 25
0 27
0 96
000
0 27

0 890
0 752039
015
050
080
045
1 10
090
0 18
0 18
0 12
0 15
o is
0 40
0 04
0 n
S04

0 97
0 96
0 9
0 il
025
0 30
0 2
088
0 90
090
060
0 65
065
1 40
0 95
0 98
0 99
0 15

0 45
0 05
0 06
0 05

Per lb.
0 00 O 0
0 00 0 084
0 (8 0 09
0 38 0 09
0 @à 100
0 Olt 0 02à
0 0 0 03
005 0 Obi

0 65 5 CO
0 t7à 0 09
0 lu 0 1tg
009 0 02j
O 10 O0 1.-è
0 tu 0 13
0 16 0 16
000 005
000 0 0,è
0 00 0051
0 00 0 064
0 'W 006080 00 0 06t0 00 0 07
0 00 0 081
00 009
0 i5 0 16

00 0 090( 0 10012 a13
0 0O 0 12
0 15 0 16
00 00 15
0 25 030
0 30 035

TEAs:
Japan, Yokohma.......
Japan, Kobe .........
Japan, Siftings & Dust...
Congou, Monings.
Congou, Foochows.
youn Hyson, Moyne,
yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Ginpowder, Moyune-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,¡ekoes ........
C kon, Or P ee o

7roken Pekoes .....
Pekoes .............
Pekoe Souchongs-.
Souchongs.

Indian, Darjeeling.
Orange Pekoes.
Broken Pekoes.
Pekoes ...........
Pekoe S guchong.
Soucho ng.........
Kangraalley.
Oolong, Formosa.

TOBACCO. Manufactured
American Tnbacco Co.

Derby, S'a, t', 8's- 16's
Oit' Chuni, cut, 1/10..

Empire Tobacco Co.
Currency. 6'a, 10's,104's
Empire, 34's, 5's, 1's...
Bobs, S's, 's. ".

McAlpine Tobacco Co
Beaver, 9's..
British Navy, 'a, ioz

6 6 10 s...
Macdonald's

Prince of W., 8S', 16's.
Napoleon, 8's............
Brier, s.............

G E. Tuckett & Son Co.
Mabogan y,S'............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liq or
Pure Spirit, 65 o. p....

" 50a0. p....
4 95 u.p ....

Family Proof Whiskey
u p. p.... .........

Old Bourbon, 20 u. p.
Rye and Malt, 95 u. p
Rye Whiskey, 4 y od

7 y. a*d
G. and W. 1888 .........

.411891. **:Special'........"...

Wholesale
Rates.

S c. S c.
102 0Og

0 02 032

008 0 081
0 25 0 40
0 27 0 30
0 08§ D
005 0 06*
005 006à
0 10 0 10
0 18 O 90
0 20 080
0 22 085
025 028
0 90 0 30
0 50 1 10
1 00 1 10
0 il7 0 18
098 030

0 00 5 25
0 rio 5 15

4 60 à 65
0 0( 4 45
000 1425
000 3 9:
0 00 3 80

0 16
0 17
0 37
0 13
0 18
0 25

0 15
0 15
0 18
0 15

0 85
085
029
094
0 19
0 12
099
0 98
098
0 18
0 1b
0 14
090
0 85

063
082

0 89 10 39
0361

0 73
0 39
0 40

0 65
0 57
063

0 62
0 70
084

ln b'd
1 96
1 14
060

066
066
0 692
0 85
1 15
3 Il 
3 00

0 26
0 21
009
0 60
050
0 65

0 50
095
065
0 80

0 45
045
080
0 39
093
0 90
058
035
0 550 852
0 99
0 16
0 15
0355
0 65

0 or>
000

0 00
0 00
000

000
000
000

000
0 00
000

000
000
000

d pd
4 80
4 87
922

9 40
2 40
2925
2 60
2 90
7 2)
6 45
7 50

Hardware. I1I
TNx : O e.S c.
Ingt................. 0 83 0

CPet -Inot-.-. 0 19 20
S -et ................ 023 093

LEA>: Bar ........ •....000 05
Pig.--.~....•........ 0 0410 05
Sheot................005 006
Shot, cemmon•.... 75 5 15
Zinc sheet.......... 0 07 0 07J
Antony .......... 0l 0 11*
Solder, Mf. & hi....•••••O 90 0 21
Solder, Standard•- 10 O 00

BRAàss : Sheet ....-. 0 94 0 25
1RoN Hamilton Pig ... 24 50 25 00

Refined ................... 02 85 U2 9%
H orsesh-e...........'2 F 00 00
Hoep Steel...........O. 8 0 00 00
8wedish.............000 4 25

Bar, ordinary-......... 175 O 0O
Lowmoor .................. O0C6 ()Co
Hooaa, coopera.........3 10 0
Bana,.......................3 05 000
T k Plates ............ 3 10 ù OC
Boer Rivets, best... 450 500
Russis Sheet, per lb... 0 10 0 11

e Imitation 0 06 064
GALVANIZED IRsas:
Gauge 16............. 4 95 0 00

" 18 to 94 ...... 4 95 0 00
' 96. .. 40ô10

" 98..... ... 475 540
Case lots lessOc 100 lbs

Name et Article. Wholesale
Rates.

Hardware.-Con.

WiaE :
Brass. .. - - --

Copper Wire ...... ........
Galvanized ................-.
Coil chain §8in. ..........
Barbed wire ...........
Iron pipe, 9 uIn......
Sorews, fiat head .........

"4 r'u head .........
Boiler tubes, 9 in..........

"a 8 in.....

STEEL: Cast.............
Black Diamond ............
Boiler plate,jinu. .........

"3"16 In .......
4 " & th ckr

Sleigh shoe .................

CUT NAILS
30 ta 60 dy................
16 and0d .........
10 and 12 Xy.....
8 and 9 ty..............
6 and Y dy..............
4 and 5 dy..............
8 dy............................. 1
9 dy............................. 1

Wire Nails,basis ............ 1
Rebate .......................

HORsa NAILs.'C"...,........
Monarch ....................

HoRasa SitOEs, 100 lbs. ...
CANADA PLATEs: aIl dull

Lion àpol .................
Full pol'd .....................

TIN PLATEs IC ......... ..

WInDow GLAss:
95 and under ...............
96 to 40 ...............
41 teo 50 ...............
51 to 60 ...............
61 to 70 ...............

Rops: Manilla basis ......
Sisal, ..........................
Lath yarn...............

AxEs :
Single Bits ...............
Double " ............... 1

Cod 011, Ip. gai..........
Palm, 7 lb.........
Lard, ext....
Ordinary...........
Linseed, boiled .........
Linseed, raw ...... ........
Spirits T'zrpentine .....
Olive, IImp. gal.........
Seal, straw ..................

" pale S.R. ............

Petroleum.
P.O.B., Toronto

Canadian, ô to 10tris ...
Can. Water White ......
Amtrican Water White

F'atut., ac.
White Lead, pure.........

in O I, 25 lb. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
VermilioL, Eng............
Varrish, No. 1 turn ..i...
Varnish, No. 1 Carr......
Bro. Japan ...............
Whi tng.....................
Putty, in brl. per 100 Ibs

Druge.

* c. 5 c

0 <10 93
0 0 ) 0 28
3 45 5 0 i
4 20 0 t0
3 t" 0On

10 50 C %
874-0 0 0 )

874 107
0 15 0 00
0 17à 0 00

0 19g 0 14
0 10 0 00
9 le 0 00
9 25 0 00
2 10 0 00
2 25 000

0 00 2 35
000 241
0 00 945
0 00 2 50
0 00 2 65
0 00 2 75
000 3 00
0 00 8 45

2 95 0Co
0 10 0 ('i
dis 50-74
dis 50-lu

3 60 000
3)0 000
3 15 0 00
3 85 0 00
410 000

4 00 0 00
4 3 000
4 75 0 00
5 0ou0000
5 35 000

0 121 O 13
0 (0 0 (t9
6 0) 0 08

6 75 50
il 00 1 00

0 48 0 50
0 061 0 00
0 60 0 70
050 060
087 0 89
0 84 0 86
0 71 073
i Bd 1 40
0 49 050
0 54 055

Imp. gal.0 O 0 134
0 00 o 15
0 00 0164

0 00
0 00
600
900
995
1 00
1 IO
1 75
0 90
0 70
930

Alum......................lb. 1 50 1 75
Blue Vitriol............. 0 06 0 074
Brimstone ................. 9 00 9 5
Borax.......................... 0 05 0 06
Camphor ..................... 1 eC 1 5 o1
Carbolic oid..............o 4, 0 45
CastorOit0............ 094 0 19
Caustie Soda............. 0 06 3 05
Cream Tartar ......... lb. 0 21 094
Epsom Salts..........15 1 75
Extract Logwaod, bulk o 19 o 18

". " boxes 0 15 à 11
Gentian.............O0 08 0 18
Glycerine, per lb. O 25 0 0O
Hellebore............O0 14 O 16
Iodine...............4W00 500
Insect Powder . . O95 O 30
Morphia Sul..........2 DO 2 1
Opium .............. 450 4 73
O1 Lemon, Super. 1 75 2 O')
Ozalic Acid.......... 10 D0 19
Paris Green........... 18 C 91
Potass lodid..........3 75 4 30
Quinine. .. .045 0 (5
Salt pre.b.7......lb.001 008
Sal lchle..........094 026
Shellac ...................... 0 95 a 96
Sulphur Flowers . 009 004
So0a Ash0.....................:0o09 008
Soda Blearb, V keg... 9 10 9 75
Tartario Acid...o.... 0 85 088
Citrie Acid................ 0 60 0 69

Name ot Article.

Canned Fruits. 1g5PINE APPLE- Extra Standard... dos.. 2 00
"4 Standard ......... " 500

RAsPBERRIES ............................ 9 000
PEA CHEzs- 8 163s........................... "le 75 1" lb.........~............ " 0 1
PEARs-9's........ ........... 4 " > 9

-3'......................." g 95
PLUMs-Greengage 2's................ " 1115

" Lombard9îs. 1..............." 51
" Damson, 9s.................. " 5 12

APPLEs -Gal. Cans.................090
" ' - 's ............. ............ ' 80

Blueberries 2's ........................... o ' 0 Cherries--W hite 2's .................... " 00 2 917
Pineapples 2's.............................. " 5 lie
STRAWBERRgS ........................

Oanned Vegetables. 8..'
BEANs-9's, Wax and Refugee ... " 0 C 0c
CORN-9's, Standard .........................i 1

As- .. ..........................
PUMPEINs- s,............................. ton
TOMA TOEs-'s, Standard............... "

Fish, Fow 1, meat-ases tI000
MAcEEREr,. ............................. per dos0 11015
SALMON- Cohoes................. ......... 1 180

"6 Sockeye . ... . 0 50
. " Anchor'Brand 000

LoBsTER-XXX 4's fiat .................. " 0 0 0
SARDINEs-Alberts, 's...............per tinu 15

4 " 44 's ......... 46 0

Sportsmen,'s, key opener :: 10
" "reh, key opener... 18" Prench,'s, key opene il0

i "I"ls ..................

" Canadian, l's............... 6 G 04.
CHicEN-Boneless, Aylmer, l'a... giN

9oz......................... per"des0 0 0 0DUCE-Boneless. Aylmer.1'a, 9 do 0 00
Turkey, Boneless Aylmer l'a, 2 doz. 0 0 0
PIGs' FEET-Aylmer 1's, 9 adoz... 6250 000
CoRNED BEEr-Clark's, l'a, 9 do-.... , 170 0

" ' Clark's. l's, 1 doz.... 14g9 0
Ox TONGUE-Clark ,'s........5

,, rk 's ...........-.... 10 5 0 0g
-U C............... .. 0 15LUNCH TONGUE-Clark's, 1 a, 1 dca ,, îs6" 6 " 9', ... 6

CHiPPED BEEF-4' and l's, per dos. , o g
SOuP-Clark's, 1 a, Oz Tail, 9 dos...• -00 1

Clark's, l'a, Chicken, 9 do... o 0 16
Fisa-Medium scaled Herrin...... 05KIPPERED HERitNG-Domestic .......

Manurial Ohemicals.S0
NITRATE OF SODA-f.o.b. Toror

t
o, 100 lb

SULPHATE OF AMMOI1A #' " 06 de
PHOSPH/ TE THOMAs (t'd), car lots,per ton
PHOSPHATE THOMAS FLOUR- (90 % 00I0Solubiii ç98 c 00olSolubiiA yand Fineness) .................. 469000
POTAsi, MURIATE, .o.b. Toronto,

fi SULPHATE, fi 00
"i KAINIT, 6 car lots,f 0 oc

PHOSPHATE OF"
Sawn Pine Lumaber, Isupeet,' 0

CAR OR CARGO LOTS AT MILL. 3
Slin. pine No. 1. out up and better.... 2600
1 and 2 inch, No.1 cut up and bettel 00021
1 inch flooring .............................. 0021
1 inch flooring .......................... 21
1110 and 19 dressing and better .2. 0 00 00
1110 and 19 dgessing....................... 00 D
lxlO and 19 common .................... .lgg 15
lxO and 19 mill culls............... g00 ù
1 inch dressing and better.............. 115
1 inch sidlng common.....................12 I O
1 inch siding box......... ................ . i 0 10
1 inch siding mill cnll ..............-.... 000
Cull scantling....... .............. Il00.
1 Inch strips 4 ln. t 6 . Canadian 200 2

1 inch strips, common .........- g5

XXX shingles, 16 lu................- 11
XX shingles, 16 in....................
Lath, No. 1 ................................ 1

e *No. a.................................. g 90
"4 Norway ............................ .. 11 00

2 x 4, 6, and 8 common...................• 1600 1
2 x 10 and 19 common ...................

Rard Woods-VU. ft. 4 le
806 00 000

Ash white, lat and 9nd-1 to 9 in.... 35 cO,
"s "e " s 41Il.." g 00 00

black, " 1 14là".. .• g000g
Birch " 1 "64 "--6 g00 0

' squatse,I" 4x14to8in 30 00d
"6 Red, " I tolài.." g00 9"s "l " se" ."". 1I 000

Basswood " 1 " l.... 2000
l ". 146"9 .•• 00 Il

Butternut, à. 1"... 500

Chestnut, " dé "40".-61g
Cherry " 1 " ".... 60 0Il

lmé, Soft, "a 1 "6 là"....
" 4666 5" " I -. . . 1 8

Rock, "6 1 . 6 0.... o
" " 1"8".. 1

Hemlock " 0 "60 "..• 9
Hickory, 6" 1 "09 "-- 1
Maple, " 1'' I40.-0.

Oak, Red Plain," i61"0s.0

, WhitePlain 0 4%.~.

6 Quartered 61 g".-.. 00

Walnut, 1 "4 , a00
Whitewood " •
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EtaD
L1fm3t I Assurance

Company
~tUygSOIrT«~UTOS LONDON.

quimme4wENc.
¾ CAPITAL 825,000.000.

D'f HEAD OFFIOE, - - MONTREAL
X .• WICKHAM, Manager.

• McMURRICH & SON, Act., Toronto.
PREDERICK T. BRYERS, Inspector.

COnfederation
Life

Association
OFFICE, - - - TORONTO

The Unconditional Accumulatve
7oI issued by this Association is ah-

OlUtely free from conditions'from date

PAMPHLETS

eatinThe Association publishes an inter-
tlularset Of pamphlets, giving full par-

s regarding its different plans of
te c.and will be pleased to send

or' application to the Head Office,

e ,otO or to any of the Association's

-. P. HOWLAND, K.C.M.G., C.B.,
President.

A&cONALD, J. K. MACDONALD,
Actuary. Man. Director.

AGENTS. LIVE AGENTS.

Accumulated Funds nearly
£5,00,000.

Assurance^' """;;0
h the new plans So let

Endowmntsù_'&c. 10 1t

183,.,tLISH ED--1843

[Inco rporated 1875]1rCantilC Fire
4M » 1 '1~8IRANcE COMPANT
Lîsijt 1pR uaranteed by the LONDON ANn

0] IRE INSURANCE COMPANY OF

ANLOAMERICAN
IRE INSURANCE CO.

HA D OFFICE:

enon BIdg., Toronto

CAPITAL, $1;000,000

eq , Meont Deposit. Insurance ac-abe at...
A. DEAN, Manager.

& G. CHARLESWORTH.Ç1ehon eit,
oefor Agenciezs solHeted.

Mr. George Sleeman was re-elected
president, and Mr. James Goldie, vice- Tiâe Aierican Fire Insurance
pre si dent.Co. of New York.

Commercial.

TORONTO MARKETS.

Toronto, 28th Feb., 1901.
DRv Goons.-Considerable firmness is

to be noted in practically ail lines of
staplo goods, and in some cases slight in-
creases in value have taken place. Travel-
lers report good prospects from ail parts
of the country. Stocks of heavy hosiery,
underwear. etc., are rapidly being dimin-
ished, owing to the continued seasonable
weather. The millinery houses are mak-
ing preparations for the spring openings
next week. when a large attendance of
c.untrv buyers is expected.

FLOUR ANI) MEA,.-Some fÌour, go per
cent. patents. has changed hands during
the past week at $2.«7V½. in buyers'
covers, and the export demand is dis-
tinctly stronger. though it continues fit-
fuil. Nevertheless. flour i- still held
strongly, in the expectation of better
prices soon being realized. What the
Anierican speculators sometimes describe
as t1le "nian in the air." is causing a feel-
ing tliat somehow or other, before very
long. someone in Chicago wi!l do some-
thing to bring the prices up. People ap-
)'ar afraid of being on the short side,

though stocks are heavy. Millfeed re-
mains steady.

GRAIN.-Winter wheat is duil and
somewhat weaker; while spring is firmer
at I to 2c. higher. Manitoba remains un-
changed. Barley is firm at from I to 2c.
higher. Oats are steady and unchanged.
Peas continue firm, with a good demand
being manifested. Rye, corn and buck-
wheat are unchanged at the nominal
prices quoted. Business ail round is
somewhat slow, with light receipts in the
country.

GREEN FRUIT.-An active trade is being
carried on. Lemons are in particularly
brisk demand. Large numbers of oranges
are coming into the city, which are be-
ing asked for at satisfactory prices.
Apples are moving in quite large quan-
tities. Messrs. McWilliam and Everest
quote as follows: Lemons, new Messina,
fancy, $2.75 to $3.25 per box; California,
fancy, 2.75 to $3. Oranges, Jamaica, $2.50;
Mexican, $2; California navels, $2.75 to
$3.35; Valencia, $4.50 to $5.50 per case.
Bananas. fàncy, $1.50 to $1.75. Canadian
onions, $i per bag. Canadian white
beans, $1.75 per bushel.

GRoCERIEs.-There isa fair movement
in progress for general groceries, prin-
cipally of a sorting-up character, and an
improvement is somewhat more notice-
able than last week. Sugars are moving
fairly well. Some improveinent is. also
noted in the distribution of medium
Ceylon and Indian teas. A good many
enquiries have been made for low grade
Japans of 18gg crop, which are now en-
tirely out of the market. Canned fruits
are moving fairly well, as also are can-
ned vegetables. Salmon, on the contrary,
is dull. The market is bare of domestic
kippered herring, for which, nevertheless,
there is an almost continuous enquiry.
California prunes are selling freely,
especially the larger sizes.

HARDWARE.-AS mentioned last *week,
there is not a very great degree of ac-
tivity distinguishing the shelf hardware
trade at present, though orders are still
coming in pretty frequently for imme-
diate delivery. Heavy metals remain firm
with a fair demand. In the United States,
the purchase of Mr. Carnegie's holdings
in the iron business has had the effect
of considerably improving its prospects,
and some strengthening of prices has al-
ready begun to take place. The pig iron
market is much stronger, and many ad-

EtablHshed 1857.

ASSETS, • $11,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Fundu
Excoed SI000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGll18ts., Mbntreal.

T. L. MORRISEY, Manager.
W. & E. A. BADEN ACH. Toronto Agents

THE

Contiledntal
Life Insurance Co.

Head Office, TORONO
AUTHORIZED CAP!IrAL, 81,000.000

The policies ofthe Continental are as liberal and f ree

as absolute safety allows, and the premiums are as low
as the security of policvholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS.ManagRer.
CHAS. H. FULLER, Secretary.

4A %/

BONDS
FOR SALE

insuranco Agincq Corporation of Otarla,
Limited

MAIL BUILDIN., TOBONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-Presldent.
GRO H. ROBERTS, Managing Director.

.j ,s Ji il Jq i e0 0. 1 % 1LThe

London Mutual
*4 Fire insurance Co. of C3nada

Head Omee-LONDogN, Ont.
Incorporated under Act of the Dominion

S Government. Full Government De-
posit. Agents wanted in unrepre-
sented districts.

t * HON. JOHN DRYDEN, GEo. GILLIEs,
H.H President. Vice-President. ç
H. WADDINGTON, Sec'y and Man. Director.
*4 CAMERON MACDONALD, Manager. I
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commercial Ui1On
Assurance Co., Limited.

Uf LONDON, bng.

Fire - Life - Marine
Capital & Assets, $32.500.000

Canadian Branch--Head Office, Montreal.
JAs. McGREGoR, Manager.

Toronto Office, 49 Wellngton Street Bast.
GEO. R. HARGRAFT,

Ge. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., CF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE F>R CANADA, SONTREAL

LANSING LEWIS, Manager.
J. G BORTHWI, K, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309.

Insurance Co. of America.
OEURGE SInIPSON, Resident flanager

WM. rIACKAY, Assistant rlanager
MUNTZ & BIFATrY, Resident Agent

Temple Bldg., Bay St., TORONTO. Tel. 9809.
C. S. SCOTT, Resident Agent, HAMILrON. Ont.

NrthCrn Assurance Co.
L0donE.. g.

Canadian Branch,1T3 Notre Dame Street, Montreal.
1895

Capital and Accamulated Funds, $38,855,000;
Annual Revenue trcm Fire and Life Premiums and frominterest on Invested Funds, 85,715,000; de sited witbDominion Government for Canadian Policy-holders,0900,000.
G. E. MOEERLY, E. P. PEARSON, Agen

RoBT. W. TYR, Manager for Canada.

The Excelsior Life Insurance Co,
INCORPORATED 18?9.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial lu-ereases in tie important items shown below:
GROSS ASSETS, 0626,469 92

An increase ofPremium income ........... $ 106.623 05 S 18,358 48Interest income ..-........19,434 07 3,361 64Net assets····................ 328,20f 92 44,783 33Reserve.•............... 273.414 29 50,558 56Insurance in force ......... 3,656,913 15 472,953 00
WANTED-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

w-Society
EstabUhed 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGSTON, Manager for Or,-
tario Temple Building, Toronto Ont

1 A .J J M M CIL8 £> %-JLd OnCdf AJr

BANKS

British North America............
Commercial Bank, Windsor, N.S.
Halifax Banking Co. ......................
Royal Bank of Canada.................
New Brunswick.................
Nova Scotia .........................
People's Bank of Halifax...........
People's Bank of N.B.................
St. Stephen's....................................
Union Bank, Halifax....................
Yarmouth ..........................................

Eastern Township ...............
Hochelaga ................................
Provincial Bank of Canada.............
La Banque Nationale.................
Merchants Bank of Canada.
Montreal......................... ........
Molsons .......................... .......
Quebec ............................. ......

nion Bank of Canada ..................

British Columbia..................
Canadian Bank o Commerce...
Dominion .........................................
Hamilton ... .................................. ..
Im perial ............................................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Toronto ............................................
Traders ............................................
W estern .......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savinga & Loan Co..........
Toronto Mortgage Co.................
Canadian Savasgs & Loan Co...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People s Loan & Deposit Co ...............

UNDER PRIvATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TUE COMPANIs' ACT," 1811-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. ACT, 18t4.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES

ENGLIsu (Quotations on London Mai

No« yal
Shares Yerly
or amt. devi-
Stock. dend.

950,000 8 ps
50,000 35

20000 8
60,00C95

1386,498 5
85,869 90
10,000 176
85,100 94s

245,640 190
$0,000 30

110,000 309P
53,T6 35

195,34 63
50,000'.
10,000.

940,000 816ps

15,000 ,T
9,500 8

10,000 15
7,000 15
5,000 5
9,000 10

50,000 10

NAE OF COMPANY a
.a 0

Alliance .................. 902
C. Union F.L.&M 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London As. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 95
Liv. Lon. & Globe ... Stk.
Northern F. & L...... 100

3North British & Mer 25
Phonix .................. 50
Royal Insurance......90
ScottishImp. F. & L. 10
Standard Life..........50

5 Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... 550
Canada Lie ............ 400
Confederation Life... 100
Sun Life Asa. Co...... 100
jebec Fire............ 100

Qneen City Fire.......50
estern Assurance.. 40

DISCOUNT RATES.

Bank Bill8, r
do. ô

Trade Bil,
do. 6

months
do
do
4n'. ....-..

,; 1CapitalCapua Capital
ji Sub-Paid-up

r/ scribed.

5943 '84,866,6166 $ 4,866,5666
40 500,000 350,000
90 l00,000a' 600,000
'OC 2,000,000 2.000,000
100' 500,000 500,000
100 i 1,860,000] 1,860,000
90 700,0001 100,000

150 180,000 180,0001
100 300,000' 900,000

50 797,000 790.000
15 300,0001 00.000

50 1,831,000 1,646,C00
100 1.50.0C00 1,500,000
95 873,000 744.00 
30 1,900,000' 1,900,000
100 6,000,000 6,000,000
900 19,,000000 19,000,000;

50 2,500,000 2.500,000
100 2,500,000 9.500,000
100 2,000.000 9,000.000

100 9,919,990 9,919,386
50 8,000,000 8,000,000
50 9,483,700 2,223,500
100 1,8i,000 I 933.COO
100 9,500.000 2,491,9011
100 1,388,500 1.340,000
100 1,393000 1,991,080
50 1,000,000 .,01000

100 9,000.000 9,000.000
100 1.960,000 1,951,500
100 600,000 400,000

10 6p000o00 6000.000

50 630,200
50 1,120,860
50 750,300
50 1,000,000
50 ,000,000

100 1,500,000
100 700,0001
50 69,700
50 2,000,0001
50 300,0001
50 600.0001

100 9,003,000
100 2,500.000
6G 5,000,000

100 1.500,000

100 839,850
100 9,008,000

40 578.840

100 450,06,
100 373,000
100 1,000,0001

630,200
T25,000
7o0,000
934,200
1,400,000
1,100,000

790,000
679,700

1,900,000
300,000
600.000

398,481
1,250,000
2,030,000

a75.000

732,724
1,004,000

3T3,720

389,914
271,93
600,000

180,000
950,00
937,500

33,000
990,000
400.0001
170,000
85.500

515,00c
T5,000
40,000

130,000
460,000
mza05 a a o

51.000 ..

173,000 2j 10
350,000 3 87
50,000 9 70

130,000 .

190,000 S

Rest

1,656,0001
80,000

475,000-
1.700,00G

700,000
2,418,000

940,000
150,000
45,000

420,002
30.000

900,000
683,000

2)0,000
2,600,000
7,000,000
.050,0)0
700,000
500,00(

486,666
2,2.000¾
2,2 ý,000
1.392,s'000
t,721,5u3w

200,000
1660.(003

700.000
1,900,000

150.000
198,000

1,500,003

CLOSING PICS

HALIFAX
Feb. 95,1901

3131929 132*105 3.
1n4 16C
176 182
30 3'l 9
299 234

116àl 'O .

..... ..... . .00

93 57i .
93 ·.
MONTREAL

Feb..7. ..

136
195

Dir i
dend
last 6

Months.

3

3t

34

3
3
5

4t3
3

345
4

44

s

quareri

†And 1%
bonus

3;

3
2
44

3
3
3

14*

1*
2
1

2
1
2

60

75

lot.

11.

07.60

51.0

RAILWAYS. v ah.
,rket) q b

a. Last 0a 10 Sale Canada Pacifia Shares, 3% ................. 81100 li
1 C. P. R.lst Mortg e Bonds, 5% ....... 5

< Feb 15. do. 50 year L. G. Bonds, 84%.....
Grand Trunk Con. stock.................. 

5 1
5% perpetual debenture stock ... 00 9
do. Eq. bonds, 2nd charge 6%...... 0
do. First preference,.............•

21-5 91 10 do. Second preference stock ....

5 44¾ v½ do. Third preference stock ..... ".0.
5 94b9 Great Western per 5% debenture stock 100 l
5 24 e25 tidland Stg. lit mtg. bonds, 5% .....
292j 21 Toronto, Grey & Bruce 4% stg. bond,s o

19 504 5 * 1st mortgage ..............................
9 8 8à
24. 182 19:-
9 46à 47

10 75 77 SECURITIES
6j 7 38
5 S* 36J
3 148 491
1 ... ...12 loi lia

10 le il Dominion 5% stock, 19M., of Ry. 108an .-
do. 4% do. 1904, 5,6,8.............

Feb. 27 do. 4% do. 1910, Ins. stock ..... 1
do. SelIo. Ins. stock......... •d

050,108 110 Montreal Sterling 5% 1908................
50 525 600 do. 5% 1874,............................... 100 ïo
10 970 299 do. 1819, 5%, ...... 6 t
15 400 41 City of Toronto Water Works De1b.
65 do. do, gen. con deb.

5 100 ... do. do. stg. bonds .
90 1124 115 do. do. Local lmp. Bondi81918 .. 1

do. do. Bonds . los

London Feb. 15

33
. 4 4 1
. 4 4½

iyof , ,Stg. -
do. do., co0n.1lity of Quebee, con., gf,

" " stering deb.
Vancouver, 100,4

City ot WianIpeg, deb. 1
(0 do. dsb

1140

58 160

94 ...
123
ToRONTO

Feb.,97

97 ...
27 930
:24 126
04 ......
32 36
374 240
19 li 113

1151 116

17 119
77 ...

15
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Fire Tns. Co. of Berlin, Ont. c
Cash and Mutual Systems.

A ntal N sets.. . ............ $ 300,089 ss
GOutfRisk . .15307.774 12

rnment Deposit......................36,300 Go

CE ( JOHN FENNELL, President.
LANGHUGO KRANZ,

V PcePresident Manager

l4 8nada Accident Assurance Co.
«ead Office, MONTBEAL.

A Canadian Company for Canadian Business.
* y ACCIDENT and PLATE GLASS.

8es 50% of Paid-up Capital above all liabilities
D includingCapical Stock.

HUDSON, R. WILSON SMITH,
Manager. President

oronto Agts.-Medland & Jones, Mail Bldg.

h Dominion of Canada Cuarantee &
Aeccident Ins. Co., Toronto, Ont.

9s for the fidelity of employees.
PENSATION for accidentalinjuries.

,'RANCE againstsickness..
aO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager

--THU--

Miohestèr Fire Assurance Co.
IESTABLISHED 18M.

s4 ets over . $13,000,000

Head Ofie-MANCndSTER, EEG.
I LU WIS, Manager and Secretary.

adian Branch Head Office-TORONTO.
City JAB. BOOMBB, Manager.

ts--GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

ho Dominion Life Assurance Co.
'lead Office, Waterloo, Ont.

Established 1@89
yea 1899 was the best the Dominion ever had.

It Gained in the Year:
Il asoUnt assured, 23.13 per cent.
In 1tPremium income, 27 64 per cent.
I erestreceipts, 21.48 pe r cent.

t , 19-59 perent,nterest receipte have more than paid ail death
e omthe beginning.A ate branches for abstainers and women.

IA nt In Fore Jan'y lst, 1902, 8.646,88.
INNES, ex-M.P., CHR KUMPF, Esq.,

President. Vice-President

PnMASHILLIARD, Managing Director.
~5TN, Supt. of AgenCieS.

THE
QueenCity Fire Ins. Co.

ESTABLISHED 1871.

THE

hand-in-iand ins. Co.
FOUNDED 1873.

»ire and Plate Glass

THE

illers'& Man'Trs'ins. Co.
ESTABLISHED 1885.

SFire Ins, Exchange Gorp'n
.INCORPORATED .886.

Pecial rates On all risks that cone up to Our
standard.

ices'Reen City Chambers,

SCOTT & WALMSLEY,
Underwriters

Toronto

ditional furnaces are now being run. Ad-
vices from Glasgow, last to hand, state
that the prices of warrants were practi-
cally unchanged, and that consumers were
only buying for their nost pressing re-
quirements.

HIDES AND SKINs.-Receipts under this
head continue fair, with the market in
about the same condition. Tallow re-
nmains firm.

PROVISIONs.-Butter still continues dull
and easy. Choice rolls are bringing 17
to 18c. Eggs are casier at 18 to 18½'c.
for newv laid, with held and lined selling
for about 14c. Cheese is a turn easier,
London and Liverpool markets having
rcported a decline of 2S. during the week.
Poultry is in pretty good request, and
prices are a shade higher. In hog pro-
ducts, there is a firmer tone, though car-
load lots are few. Long clear is now
quoted at roc.; rolls at 1o2 to 1ic. Lard-
in tubs brings ro½c.; in pails, ioy4c. The
stock of hog products is light.

MONTREAL MARKETS.

Montreal, Feb. 27th, ,1901.

ASHES.-No improvement is noted in
demand, and business remains sluggish.
First pots are still quoted nominally
about $5; seconds, $4.6o; pearls, $6.25 to
$6.50.

CEMENTS AND FIREBRICKs.-Cements
are still moving in small lots only, and
the midwinter demand for bricks has
hardly been as good as usual. German i
and English makers of cernent are quot-
ing rather higher prices for spring ship-
ments, while Belgian makers are a littie
lower. Local prices are without any
change.

DAIRY PRODUcE.-There has been some
movement in cheese, a good-sized lot of
good quality changing hands some days
ago at 95 8c., finest has sold later
at 1o%c., which is the going price.
Butter continues steady at 22 to 22½c.
for choice creamery; 18 to 18 2c. for
dairy rolls. Eggs açe firm, fall and fresh
are quoted 1912 to 22C.; Western, limed,
14 to 15c.; cold storage, 13 to 15c. per
dozen.

FLOUR AND MEAL.-There is a fair
jobbing demand for flour at prices un-
changed from those of the previous week,
namely $4.5o for Manitoba patent; $4.o5
to $4.50 for strong bakers; $3.25 to $3.45
for straight rollers; (bags, $i to $170),
winter patents, $3.75 to $4.25. Bran, from
Manitoba wheat, is worth $17 per ton in
bags; shorts, $18; Ontario bran, $16.50 to
$17; shorts, $17.50 to $18; the demand
continues steady. Very little movement
in grain; red and white wheat, 68c.;
spring wheat, 682c.; oats, out of store,
31'2 to 33c.; West freights, 28'/4 c.; barley,
No. 2, 43c., East freights; rye, 49c.; peas,
62/ 2 c., West freights.

FuRs.-Moderate mixed lots of pelts
are being received in fair number, and
are being bought at quotations given. The
London March sales, the most important
of the year, begin on the 18th
prox. Mink, dark, $1.25 to $2.25; ditto,
pale, 75c. to $1.50; marten, large, $3 to
$3.5o; ditto, small, $2.50 to $3; fisher,
$4.50 to $6.50; pale ditto, $4 to $5.50;
lynx, $1.50 to $3.50; otter, dark, $10 to
$14; pale ditto, $5 to $7; red fox, large,
$2: medium, $1.5o; small, $1; cross fox,
$5 to $9; skunk, 20C., 4oc., 5oc., and 75C.;
coon, 20c., 30C., 40C., 50C., and 75C.; large
fall rats. 8 to roc.

OILS, PAINTS AND GLASs.-Good orders
are still reported, and the 1st of March
will see some considerable proportion of
spring shipments being despatched to the
country. Western dealers have made a
big cut of 8c. a gallon in linseed oil, which
local dealers consider unwarranted,
though they have reduced their quota-
tions 4c. As anticipated in our last re-

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.

It has paid Policyholders since31843,
$514,117.96

And now holds in trust for them
$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,
$248,984,009

Contingent Guarantee Fund,
$47,952,548

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
31-33 Canafdian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED 8IN 18.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets Blet Dec., 1898.........8849,734 71
Policies ln Force in Wetera On-

tario over .................................... 18 00000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

Olnd YEAB

T HE "GORE"
FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Lomees Pai............ 01,982,419 89
Total Asets..................... 407,988 07
Cash and Cash Assets ... 280,86027

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VIC-PREsIDENT, - A. WARNOCK, EsQ.

Manager, R. 1. 8TRONG, Galt.

OF INTEREST
Every man investing in a Life Policy and every Life

Insurance Agent should read the statement of
Interest Earnings of Life Insurance

Companies
pubished by INSURANCE AND FINANCE CHRONICLE Of
Montreal, of date Decemnber 21st, 1900. Reterence te
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interes
earnedit Canadian Companies, 4.52 per cent.

By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.

While The Great-West Life earned 6.50 per cent.
A few openings in good districts for good agents.

Address Head Office, WinniDeg, or Branch Ofice in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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The London Life Insurance Co.
Head Offiee, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form iof lite insurance afforded on a
favorable terms as by other first-class companies.

MONEY TO LON on Real Estate security atlowest current rates oi lntertst.
YAberaliTerms to desirable agents.

JOHN G. RICHTER, Manager

The
National Banker,

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is.
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

Special Notice.
Beginning with the June num-
ber, 1901, the subscription price
of PiOFITABLE ADVERTISING
will be Two (J2) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

Profitable Advertising,
BOSTON, MASS. 

w -

"Short Talks on Advertising"
MI pages 123 illustrations; sent post-paid

on receipt of price.
Paperblinding ithographed cover,25 cents.
Cloth and gold, gold top, uncut edges, 01.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestlngly andt
resdably written-more readable than onewold beleve
possible on so hackneyed a subject as advertising-andit i .llustrated by pictures intended to lend a humorous
turn to many of the sentences In the text. For those
who want a general idea of advertising principles, thebook will be tound valuable, and even the readers to
whom its subjectismore than famillar will find it anntersstlng coxupanlon for a lelsure bour. It la full of
apothegs, every an of whichrings wlth a truen ate.#
-Ga. é'. Rowel.

IlExcellent Wurk."-Buffalo Eveing Newsa.
Interestn and profiabe."-Batmor Herald.

"Lively and Sensible."-Philadelphia Etenng

Handsome and Clever."-Neow York Pre.
"Should beread twlce."-CieteIand Worid.t
"Sbould bean the desk of every advertiser."l-Cle t

anad Prepa.
" Best thing we have seen."-Bufralo Expresa. t
" Most practical and heltul."- inneapolia Journalt
IlEverysdvertiser may read with profit."-,St. ,ouar

Foet-D *jteh." Mr. Bates bas rendered a service to all progressive
business men "-Philadetphia Record

"MOsti nteresting of ail Instructive Books."-Bu#ato

Fui1 aioideasof value."-Cle~elaid Leader
"Natlng humdrum or commonplace."-Buak

Commercial. i&
" Full oi snappy, commonsense hints."-Boetoa d.

uerter.
Strnangisnd readable. Baltimore American. rCana a,, ta prove lnteresting."- Pittaburu Prosu.

" Should be In te banda of every business man.'- -
Philadelphia Led ger. ,

port, turpentine lias strengthened, and
local prices are now 61 to 62c. Just afte
writing last week, the secretary of th
Lead Grinders' Association advised a de
cline of 37%c. a hundred in ground white
Ieads. Quotations are: Single barrels, raw
and boiled linseed oil respectively
72 and 75C. per gallon, for one to fou
barrel lots; 5 to 9 barrels, 75 and 78c.
net, 30 days or 3 per cent. for fou
months' terms. Turpentine, one barrel
62c.; two to four barrels, 61c.; ne
30 days. Olive oil. machinery, poc.; Co
oil. 35 to 37Y2c. per gai.; steam refine
seal, 55 to 57%c. per gallon; Castor oil
9 to 9%c., in quantity; tins, io to ioVc.
machinery castor oil, 8% to gc.; Leads
(chemically pure and first-class brand
only), $6.37V; No. 1, $6; No. 2, $5.62/2
No. 3, $5.37V; No. 4, $4.87V; dry white
lead,.52 to 6c. for pure; No. i, do., 5c.
genuine red, ditto, 5c.; No. i. red lead
4! to 4Y4 c.; Putty, in bulk, bbls., $2.oo
bladder putty, in bbls., $2.20; do., ir
kegs, or boxes, $2.35; 25-lb. tins, $2.45
12%-lb. tins, $2.75. London washed whit-
ing, 40 to 45c.; Paris white, 75 to 80c.
,Venetian red, $1.50 to $1.75; yellow ochre
'$1.25 to $1.50; spruce ochre, $1.75 to $2
Windgw glass, $2 per 5o feet for firsi
break; $2.10 for second break.

PRovISIONs.-No special activity exists
in meats, which, as a rule, maintain their
prices; bacon is quoted at 14 to 15C.
hams, 12y to 14c.; heavy Canadian short-
cut mess, per barrel, $20; lard, pure Cana-
dian, o1% to 11'4c.; refined, 7 to 8C.;
dressed hogs, $8 to $8.50, according to
weight and quantity desired.

TOURIST TRAVEL.

It was noted a few weeks ag, in the
Monetary Times, that the city of Detroit
had benefited by tourist traffic in con-
ventions, etc., to the extent of between
$2,aoo,oao and $3,o0,oo0 a year of late.
The St. John Star says it is estimated
that about a hundred thousand tourists
and sportsmen visited the Maritime Pro-
vinces last year, and spent between
$3,000,oo0 and $4,oao,oao. The statement
is based on a calculation of the number
of persons landed in the provinces by the
various steamers during the tourist sea-
son at St. John, Yarmouth, Halifax and
Charlottetown, and those coming by rail.
An article in another issue of the same
paper shows that about two hundred
sportsmen went into the New Bruns-
wick woods last year after big game, and
about. three hundred anglers. The Gov-
ernment received in game licenses over
$8,ooo each for hunting and fishing
licenses, and the sportsmen are estimated
to have spent about $20a,ao in the pro-
vince. The hunters got nearly two
hundred moose, besides bears and cari-
bou. All this helps to confirm the view
that tourist associations can do much to
bring visitors to places that have genuine
atractions.

CHOOSING ADVERTISING
MEDIUMS.

O. D. Hogue, in the Engineering
Magazine, writes:

In the choice of advertising mediums,
there is much to be considered-circula-
tion, standing and appearance. Circula-
tion is important, but quality of circula-
tion is all-important. Better a moderate
number of buying readers, who value the
publication sufficiently to pay for it, than
a multitude of mere names on a mailing
list. A safe rule to follow in placing
initial advertisements is to take moder-
ate spaces in the best edited and most
interesting ,of the trade journals circulat-
ing in the trade to be reached, and later
modify the list as the resulting enquiries
indicate and recommend. Again, it is ab-
solutely necessary that space purchased

d in the journals selected should be 5ed te
r display matter that is attractive, pol a
e in phrasing, and calculated to rsuake

fa orable and lasting impressiod no "ee an advertisement is possible, and age0

now disputes that the advertising Pages
are examined as closely as any other.

r

r BRITISH-CANADIAN LOAN CO.

t j The annual meeting of the British
d Canadian Loan & Investment Co ati-
d was held in Toronto, February 6th. the

trary to the general expectation' the
question .of amalgamation wl ah
Canada Permanent & Western Caia
sMortgage Corporation was not m e-t
ed, the directors not being ready toThe
commend any action in the matter.

; report of the president was prese
, and showed that the net profits forthaD
; year were $25,573.93, or $238 less beh
t last year. Of this, $19,924.08 ha.de

disposed of in paying the annual di 1 .
- of 5 per cent., and a balance o

;637.04 was carried forward to next Yth
The resignation of the manager of
company, who has been prevented by

t ness from performing his duties dur0
the greater part of the past year, f Sc

s cepted, with regret, and a bonus O
granted him Mf.

The retirement of the manager firstR. H. Tomlinson, is regarded as t
1 step towards liquidation.

COMMUNICATION FROM MARS.

It is alleged that a gigantic fireea
ing seventy minutes, has been obsefr
in Mars, and the incident has been
preted as a possible attempt tO chirtYa message to earth. Mars is on y a
five million miles away, so that ehits
South Eastern train, travelling aCusual rate on a foggy day between r
ing Cross and the suburbs woul eoak-
the planet in an ordinary lifetimnel? clo 5
ed at in this way, Mars seems qui ot isWhether there was a message or dOubt
open to argument, but there is no.
that if there were one its import is
certain. It could hardjy have been
than "Here we are." .In our 0Pn .
there is nothing more in it than re-
that the great amount of attentiOnagas
cently given to astronomy, and tod of
specially, has disposed the nnnlas
some persons to receive fron the Pihed,
messages that were never desPtC Of
The fire is alleged to have been
enormous dimensions. It was owed to
very rapidly, a fact which may be
the great efficiency of the lOCaCol,
brigades or to the atmospheric ble
tions of the pianet being unfavar
combustion.-The Fireman.

-A case came up in the mo test

courts recently, which was rea"Iv be
as to whether the civic aws COurer
over-ridden by the Shoe Manufac prO
Association's by-laws. The for'n ye
vide for the punishment of h theil
who fail to keep their contractbWl t
employer, while one of the bYlawSoul
the association says that no aeIo
.be allowed to work for a neW e.lwithout the consent of the oldBOnchar,
the present case, Vallieres and BoC tuetwo men, who were working fotract
Slater Shoe Company, signed a c 011
to go to work for J. and T. Belate
hearing of their intention, 'the to ,
Company refused them permnlssionlMcss.
After giving them a week's delay' t sC'
J. and T. Bell took out the presentract
tion for violation of a signed C the
and Recorder Weir, after hearSyii4
evidence, decided that the Civi the
was binding, and imposed a fit-ne 0"
two men of $îo or 20 days each.
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"Canada 's Leading Compan y."
1 The following statement from commencement up to January 1,
iU, 'amnply attests to the sniccessful management of Canada's Lead-

Company

Received from Policyholders, over............$35,236.000
Paid to Policyholders or Representatives, over.. 19,683.000
Assets credited to Policyholders, over......... 21,239,000

Total paid and credited to Pohcyholders, over.. $40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

the Por every 8100 receivedfrom its policyholders since organization
the Canada Life Assurance Company has already paid or credited to

cver $116.

THE

Fkdcral life
'-.,Assu rance Co.

btAD OFFIOE, - - HAMILTON, CANADA.

CSPitj and Aneta........... .S,1501105 91
111171% t~o Polley-hoidrs..........,026,367 85

aid to Policy-holders ....... .............. 170,818 58

Most Desirable Polley Contraets.
AS' N- BEATTY, Presidont. OAVIO DEXTER, Managlig Olrecter.

J. K. &oCcUTOHUON. Suip't of AgenOies.

WCstern
Assuranc

Head Office,

Incorporated
1851

eCo*
Capital Subpcribs.
Capital raid-up

Toronto, Assets, over ..
Ont. AnnuaI laceme .

Fire
and
Marine

2,000,000 00
1000,000 00
2,340,000 O
2,290,000 00

Hon. GEORGE A. VOX, President.
J. J KENN, Vice-Pres. & Managing Director. C. 0. NOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPER A GEERL LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest lu Arrears on Dec. 1set, 1894-5-6 or 7.
No Mortgage ever torecioed.
No Beal sEtate ever owned.
The lowest death rate on- record lu its Temperanes section.
Before inauring conaider lits mers.

HON. 6. W. ROSS, Prosident H. SUTHERLAND, Man. Directo,
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Hoad Offle, TORONTO.
Capital

+ IRE AND MARINE
$750,ooo.oo

Total Assets - - - $I,473,536.o5
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
GEO. A. ox, Prelsdent. J. J. KENNY, Vice-President.

Hon. S C. Wood.
Robert JaDray.

B. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Auguatus Myers a. M. Pellatt.

P. R. SimS. Seeretary.

coui

'THLE advertise ment that
appeared in this space
last week brought five re-
Plies the next morning,
two the next mail follow-
Ingand ninefirst mail Mon-
day morning. Since then
nearly every mail has
brought one or more re-
plies.

This space is not nearly so
Prominent as some othersIn the paper that we can
offer you. What do you
Say to buying one ?

The Metropolitan Life
Insurance Coo of Ncw York

6& THE LEADING INDUSTRIAL COMPANY OF AMBRICA,"

I REPRbh.BNTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE MET ROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and bas Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquiro aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. Ail needed explanations will be furnished upon appli.
cation to the Company's Superintendents In any of the principal cities.

BRANOR OTUYfRJS (N CANADA:

Hamilton, Canada, 37 James Street South-W. C. NmLs, Supt.
London, Canada. Room 4, Duffield Block, Dundas and Clarence Streets-GEo. H. SMITH, Supt.
Montreal. Canada, 67o St. Catherine'@ Street-CHA,. STANSFIELD. Supt.

'« - sx Bo.ard ot Trade Building, 42 St. Sacrament Street-HENIty BRIGeS, Supt.
Ottawa, Canada, Metropolitan Life Building, Metcalfe and Queen Street%-GEC. E. C. THoRNToN, Supt
Quebec, Canada, Room t2. People's Building, ias St. Peter Street-GEO. K. DEKAPPELLE, Supt.
Toronto, Canada, Confederation Life Building, Xonge Street-WM. 0. WAsmvsui, Supt.

Lawlor Building, Ki"n-s-trt V 'ige Streets, Roonis 3a and 3 4-PIERCE Kaîru & CO.
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NORIH BRIIH MERNii
INSURACE COIPHY

ESTABLISHED 18.9.

REPORT FOR 1899-
Fire Premiums ..--.......-..-.......... 89,337,085Income Lite Branch·..................... 5,407,960

Total Revenue .............................. $14,745,045
Total Assets ................ ........................ S074,8 o2 040Canadian Investments ....................... 7,607,464

Resident Agents ln Toronto:
GOOCd & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

NSUANCEFIRE
sad Offiee, Threadneedle St., London, Eng.

Transacis Fire Business only, and le the oldeat
pnrely Pire Office ln the world. Surplus over Capital
and ail Liabilities exceed 07.000,000.

Canadian Branch-15 Welington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln aIl Unrepresented
District@..

FOUNDED A. D. 1822.

NATIONAL
i Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

PHoeNIX
Fire Ins. Co. of Hartford,, Conn.

R. H. BUTT, Agent,
'l Wellington St. East, Toronto

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office. Com an s Building, Toronto.

J. GARDN THOMPSON, Manager.
A. W. GILES, cooAnts forToronto:
1. A. FRiGoN' o va l&HAMILTON,

21-29 Wellington St.

Standard Lite
Established 1825. Assurance Co.

*ead OT r canada: ef Edinburgh
I.vestedl.nd.............................,3oooo
Investment. ln Canada ................ 14,600,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, D. M. McGOUN,

Secretary. Manager
CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................$59,952,465
Investments in Canada .. ..................... $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M

Head Offloo, Canada Branoh, Montreal.
E9. A. LILlr, Manager.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co of Canada has another
successful year.

MOmo. of 1900 Business as CompIrad with 1899
Increase in Premiun Income So4%
Inereame in Interest Income, 11~%.
Increase in Total Income, 45%%7
Incroase in Total Insurance in orce, 2r1% a
Decrb aue in percentage .of expenses to Premium 'In-

corne, 16y%
Decrease in percentage of expenses to Total Income,

Ta% Intre sIncome alone since the company
started business bas more than paid ail death claims.

The Per Cent.
Guaranteed
Debenture
Policy

Issued by the .g
Ametican Life 1sc
ideal form of IS tbose
for investors a-defor
desiring to pro d 0-
their loved onesafo
nite yearly inco av est-
from ordinarY
ment risks.

Issued on Lie, and
• :ted Payment L

Endowment Plansrs
sums of $5,000 upw
-ages 20 to 60.

Send us yournthY
dress and ane e
and we WlIl liet.

forwar y10 rate p full
de Eto oecotn st de.
at ticularS of thiuran

sirable form of insUra

L. Goldman, Wm. Mcabe
Secretary. Managing

North American ILfe
Head OfMOe-112 to 118 King street

Toronto. OntarlO

Life Insuranc*
Agencies

The Royal-Victoria Lite Insurad

Co.jof Conada(Capital $1
ha' several GENERAL and DISTRICT a Cw

yetallotted, and is prepared to give LIBLCO t
TRACTS to energetac, intelligent, and re eCl
To menr who cao make a success ndf a id 49jitl
whether exJperienced or not-a splendid ?PPO_ c or
offered. Neotiations will be treated in
fidence, if desired.

COMMUNICATE WriTH
H. C. THOMAS, Superintendent of

Toronto.OfAe
W. T. STEWART, Superintendent *

cies, Halifax.
ADAM REID, Manager, Winnq uPr, o
W. H. HAIGHT, ana r, yancOu

with

DAVID BURKE, AIA,... o'
Head Office, Montreal

To be Faithifi
To Policyholders and Agents
is the motto of the management of the vtio

Mutual. To serve ail interests ino
To treat all parties with consistent can%. T
To issue policies of pronounced liberalityt
make all death payments with the Utoi1

promptness. To be fair in all dealingsh
Honest, capable agents can alwaYs ,

employment with us.

*UNION us.MUTUAI
LIFE INSURANCE CO.

Incorporated 1848. PORTLA »'

FRED. E. RICHARDS, pesides tARTHUR L. BATES, Vic&e'degtI
Address HENRI E. MORIN Chief anfe

Canada, 151 St. James St., f ontrea

PHENIX
Insurance CoupatlY

Of Brookly"'
WOOD & KIRKPATRICK'

TORONTO
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