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TUE NEW INSURANCE BILL.
'.'le most important malter affecting insuralice whicli lias

occurred for somne time is the passing of the Act consolidat-
ing the laws relating to insurance in ail ils branches. We
have procurcd an advance copy i>f the Act as it passed the
senate, and as it became law, with ail the final amend-
inents. To bc able to insert the whole Act in tbis issue, and
thus give it to our readers aI the carliest possible nmoment,
necessitated our enlarging the paper, but the importance of
thie mattcr justified us in doing so. We thinl, every uindecL
ivriter in the Dominion-fire, life, marine and accident-
should carcfuilly preserve this issue of Uic CîîaONICLE for
referenc.e in future years; for the law we have now I)ublishCed
is Uic one which will control the business for niany years to
corne, in ail probability.

The new law consolidates the old ones in more than the
mcrc name, for Uic word!nig lias been much abbreviated and
simpiified. Mr. Fitzgerald, Uic Superintendent of Insurance,
is doubt its autlior, and is to bc congratulatcd on bis

iwork. %Ve may draîv atte;ition to tlîe mort! implo; ,anît
changes i Our lice issue.

'BANQUE DE ST. JEAN.
An action lias been for soine lime pending in the Court

cliarging tic President of this Bank, Mr. Louis 'Molîcur, with
liaving causcd false returns to bc niade 10 tlie Govcrn-ncnt
as to its financial condition. The chief item ini the indic-
nient is, we undcrstand, that tic capitl of the bank, ias re-
i)orted as paid.up in cash, wlicas a large proportion was
paid in promissory notes only. The action lias liad a most
injurious effcî on the business of the banik, for public con-
fidcnce lias beexi withidra«n 10 such an extent tlîat il lias
had practically to abanîdon its business, and it is rumnorcd
thit it %vili soon wind up. Tlie Banque du Peuple is opc nits-
an agcncy in St. Jolin's 10 replace il.

GOLD AND SILVER.

Wcé reproduce clscwlicre a very imilercstiîîg article on Bi-
inctallisui, front 6CIu,uhjlirs' 74ourttaL WVe recomniend our
readers 10 readi h carefullyp for tlîe clear and simple manner
in wliich the question is dîscussed will give uheien a botter
insiglit into ics merits than a volume of more conîplicatcd
discourses. Tie problcm which tie finianciers oftluewîorld
have to solve, aîîd with wliich our Eiîglish exclianges
are full, iz shown distinctly. %e do flot intcnd to
niake any extcndcd remnarks on the subject, but hardly
tlîink the conclusion arrived aI is entireiy correct. " If tic
supply of gold is t00 small for the world, Ilien the oniy alter-
native is 10 utilize silver more iargely, and to give il an offi-
ciai value in relation to gold." ]3cfore tiis is put as thic
only escape fromi the dilemnia, it must be slîown that the
use of gold cannot be econinised without ini any wvay inter-
fering injuriousiy witb trade. Gold must of course be re-
tîned as tlîe basis of tlie circulation of the country, but ive
in Canada know from experience that people can ges on very
iveil indeed witiiout a gold coinage, if it is oniytwell under-
stood that our batik notes an be converted int gold at tic
wvîhl of* the possessor. The fact us Canadians %vould rather
have gOvornment or bank buis or promises to pay goid, as
they really are, %han the nietai itseil; and il is only neccssary
to have a sufficient rosere of gold on hand to provide for
possible calis.

The Canadian banks have only about 87,000,000, of
sr7cie, incltidiîîgsilver (besides Dominion bills of coursc) to
Iay abotl $30,000,000 of circulation. We admit, of course,
îlîat if Canada liad not the goid coinages of England and
the United States to faîl back on, a large coinage of lber own
%vould be îîccessary, but it does secm to us .hat Enland docs
not rcquiire ail the gold sue has in circulation. The trouble
wvotild be at Icast grcatly lesseuîod if the Bank of England
ivere alloiwed t0 issue bis 10 £i sterling, hlistead of .C5 as
ai present, and were not compelled to ret.. in ttueir vaulîs
gold coinîs for ail the buis tlîcy issue beyond 4t 5,7 50,000.
At tic present dime there is iying idle in the B3ank of Eîîg
land the ctiormous suni of Lz!,o38,ooo in gold coins and
bullion and tbis is mucli unîder the average amount.
Pioabably at least haif of this could be recased with per-
fect safety and great advantage. Morcoyer, if banlk notes
couid be issued for Lt there îvould very soon bc an inmmense
amiount of goid now in circtulation returned to the coffers of
the batik to be replaccd by notes, tuis increaqing the reserve
iii coini, auud lieiping greatly 10 strengtlien tue position of tic

Bank, for smali notes are adnîiîtcdly the s..fest and less
Iikely to bc "mIirn" on it.
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XONTBEAL A"I ToprbN.TO.

TIIEIR RELATIVE COMMERCIAL STANDlING.
Thîe kecn rivalry wlîicli exists bcîwccn Moaîîrcal and 'ro.

ronto is well-kiîown tu ail wlio are in any %way con: aectcd
witb the wholesa'.c tradc of Canada. Montrcal at prescrnt
bas decidcdly thc lcad, but Toronto is strainisig evcr ilcrve,
and claitus tu bc advancing more ri pîdly than bier rival, and
hopes some day to wrest from lier the tte of "«the comn-
rmercial nietropolis of Caniad:t." Under suicli circunistances
a few figures as to Ille trade ot the two chries %vill no doubt
lie interesting. Wc have at considerable trouble prcpared
a itlîte table showing as nearly as possible thc capital in.
vestcd in the différent branche~s of iwhîolcsatle trade in caci
place. As our basis on which to wvork ive took tîxe ratings
of the différent firms as given by Dun, li iman &k Co.'s mer-
cantile agency book. No doubt corne will object In this
as being unreliable, and 've ourselves (to not wish ta lie
v 'lerstood as in any way cndorsing the correctincss of the
statements of ibis or any mercantile agency. Wc sec no
rcason, however, ta doubt thai, wvhcîler sorte of the ir.divi-
dual ratings are correct or nai, the lota/s cannot bc flir fiom
correct, or at any rate as just to onecityas to tie othcr. To
simplify matters we have omitted cevery finm whichi is flot
rated at least as high as "' $20,000 ta $40,000. "

TRAD)E CAPITAL IS' MONTREAL AID TOROMTO.

KIND 0F PIUSIN*I55. MOSNTaEAL. TORONTO.
INe. 'No.

of fir.ns. Cipiffl. of firms. C.ipital.
MeA

Dry
FOU

Groc
Dr

Breu
Dist
BooJ
Ship
Clot

Tob
Stoc

Jwî

Sad

Muu
Ou>
Oîh
llis

Goods, fancy goods, etc.. 43 1g,985,ooa A $4,900,010
ir$, itachife, tc.... 19 4,'ý75-cC 19 3,4--5-000

~ware, tin, leai, etc ... 30 4,"ý5,00 13 1,125,000
dres, tmas coffes etc .... 3s 4,3mp0,2000030

9%, P&ints, etc ........... 27 3,745,cOO 14 l,6;o,aoo
& and shots, leatWe, tc. 26 2,9251000 i 4 1,400,000
rez: ami vinegar mfrs. il .1 2,655,0W. 7 645,000
illers and liquor dt-le 3 380,000 6 1,570,000
ks, statiollery, prnting, etc. 21 2.635,000 32 3,525,000
ýping ................... 6 2,515,P00 I 30,00v
hing, liats, furs, etc ....... 9 i z .55;,ooo 8 640,000

MriUls, etc..............n i î,8.c,c, 8 6;oooo
ber, sawmills, etc ........ 16 1,12(coc 20 3,2i0,000o
icco.................... 5 i 05!~,0 - ....
kbrolce. ............... 5 6 8 -100 7 400,000

~liery, etc ............... 7 505s« 00 7 3040,000
ad and coal .............. 4 32u,000 9 60,000
rîturc, coffns, etc ......... t 25.s.0fo 4 440>0o0
iand croclcezY............4 210.oc0 3 16o,o

dlery, trunks, tc..........3 Ise) O.k a 130,000
..................... 2 9132,01C 5 280,000

sical instrumet.*c............. 3nf>tC 8 1,10",1O00
er manuracturers ... ...... 35 7,293,ouc 22 2,0309000
er nîerchants .............. 29 I,85o,o<.o 16 à$ 190ao0o
cellaneous ............... 23 2,2500w. 16 1,; noooo

Total for wholesalc trade. 389 $SS,755-0ojO 300 $33,275o0

Reizil trade, ali branches. 4o $î.ç.4.co, 39 $12"~90,000

Grand total .......... 429 56i.cz à3 339 $33,L6 53000

The abore figures we believe rnay be- ac epted as ati cast
approximately correct. They are very inîtnîctive. It mUst
be remembered that they rcfer only to ite capital investcd
ini the business, or, in other words, to the wealth of the va-
rious firins, without refèrence to the aniaunt of business

tvbicl tlîey do. It %vill be sceu tîtat in tlîe aggregatc Torontw
bias înorc than tbircc;fouttbs (7 lie cent.) as niany large
wholcsalc firs as Mrontreal, but ilîcir capital is Icss thaii
sixty per cent. (58 l)Ct cent.) oftbaîa of the littcr. Thiis is
of course partly tîte result of tleigthi of tic c!uriîîg iwbicli
rny of the Motîtreal firnis have bcen cstabhisbied.

Arn exatuination of Ille detnils NvilI show that Ille Unes lu
whicli Toronto lias tbc advintage are as follows :

Books and stationcry ; lui:bcr and sawv nils ; pianos sud
m~usical instîuînients ; d.istilling and liquor dealiig ; col],
furnitturc and undectakers miaterials; anil seeds. In aIl
others sIte is bebiind. It is curiaus to note diat Mantreal1
lias almnos the nionopoly of the brewing intcrest, tvhile
Totonio is siiila.rly sitiiiied as regards distilling. li
tobacco Toronto is apparentlv nowbcerc, for it would sceni
that tbcrc arc oiily thrcc firnis large enougli to lie considered
in this conuection whicli deal in tobacco, and tlîe) oîîly du
so as ait adjunict ta ficir liquor business. he otiier itcnis
speaks for tliciiiçclves.

'l'lie retail irade of Montreal 5cenis to lie le.-s p>rofitab>le
than that of Toronto, for tic (alital i:,'.cst.edispartî
less. li is truc, ive bclievc, tbat thie conîpcttiaîî is k-ccner
here, and the trade marc cut upl, wbidî îvill exp)lin the
above figures.

For the sake of curiosity we have ânalyzed the figures for
Alontreal froni anoîlier standpoint, for the purpose of sec-
ing how the business is dividcd betivccn thc English andt
French population. 0f the above 3 S9 wholcsale biouses
represtiting $58,755,000 of capital, 54 bouses, represen:ting
$3,96o,coo of capital are French. Thîis is about 14 per
cent. of te total in number anti 7 per cent, in ainotint.
Evidently the v~ast bulk of the whiolesale trade of Montreal
is in the hinds of t Eniglisli-spe.iking- pop.ulation. Tfic
retail trate is, howcvcr, in a very diffièrent position. Of
thc above 40 retail fimns reprcsenting $ 1,540.000 of capital,
15, witli 8570,000 of capital, arc Frenchi. Dut even tlis
tells but lialf iltc çoiy, fur a vcry much langer proportion of
the stnaller rctai. àrims are French, so that wc do not thiink
wt are goiîîg beyond tic fact wlien we say that pnobably
more ilian tvo-thiirds of ail tic retail flrrns in UIl city arc
French, and that iliese do not Icss, Ili-n onc-half afi Uic t ai
retail business.

IE ASBOC!ÀTIOX~ 07 C*WAX>Â.

%Vc notice that the deposit of thîis compaay with tic
Dominion Governient has been altered froni municipal
debentures of the par value of $to6,o94 ta a cash deposit
of $96,075. It is well-known that as the Association is
winding up its affairs; i is very anxious ta withdraw part at
least of its deposit for use in purchasing its policics. To
tbis we have always objccted in the most uncornpromising
ternis. We can hardly ebject, howevcr, to what bas been
donc, for, so far as we can sec, thc conipany had the right to
ask for the change it bas h'<' made, tce municipal deben-
turcs having been acceptcu by te Governinent at only
ninety per cent of their face valle for dcposit purposes, and
cash for the amounit thcy were taken at being depositeti to
replace thern. Tb.a practical efl'cct, howevcr, bas been to re-
duce the value of thie deposit in the hauls of the Govern-
ment by at least $z5,ooo.

JUNÉ, z886,
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TfE ROMANS' PLANi 0F LIPE M~ - ,fANCE.
lV<e insert wil pleisuire Cil pag 22o tln. reply whichi

Mr. Dextcr, thc MNaniaging Director of the 1Federal Life
zîîakes, or railher attempts Io mialze, lu our criticisin of tilt
1-lonians' Plan. His lutter arrived ji as %vu %vrt goiîîg to
pre5s last nionth, and had, tiierefore, ta bc ornitted. Wue
trubt that our readers ivilI do us tilt favor of turning ta oui
,%prit istue, and refreshing thecir initids as tw what wc said,
and %will dieu mark off %whiclb of the facts and arguînicnts
Mr. Dexter evcn rcfurs ta, anîd thien ducide: wvlîeîler his re-
marks an those few points.are worthy of con!ideration. We
:hink îhey will agrc IIdîli s that th, weakiiess of tie rcply
is about the strongest proof Oint could pasbsibly bc l>rouglî
forward as ta the truth of aur stalenients, as ivefl as the
absalute soundncss of our conclusions.

As we have alrcady baid, Mr. Dexter refcrs only ta what
lie thinks arc the ivcaketst points in our position, and appar-

rently hopes ilhat bis luer will pass illustur as a reply to ail.
But let us se if lie hab found any flaw i ail ir our armor.

The first stascînent that "lthere is no siiînilaîity betwvcn
the "Terril" insurance ubcd for caniparisan, and the"I Re
newable Tertn " insura.nc-, known as the Il Homan's Plan,',
fafls ta the gîound inimediatuly, for the o/d Homans' Plan
is, for comparison sake, iit) anly sinuiilar but idenlica? with
the new Hoatns' Plan. Wc ask our critic to point out any
difference Ilsa far as the class of risk and the mortality rate
arc conccrned." Again the IlReticwablc Turin," policy Df
ihe iEtna, w*th. 'hich we conîpared, is nat only no worse
than thtc Honiani' Plan but so iucb butter than it that w-e
do it an injustice b>' nme'îioning the tvo ini the saine sen.
tence. Bce also ignores tht tact th3t it is a great disadvan-
-,c rathi- than, otherwise ta bave to renew a Ternil policy

on a poor life aller the original terni of fivc or ten ycars has
run out. The coîr,!anies issuing ordinary Tcrni policies
munt have had niany cscapes froni caims by the expiration
of policies shortly before the death of the assured. 'l'lie
corapaniCs issuinq ordinar>' rcrm policies d- not have ta
ca- the assurcd ilor more than five, or at the outside ten
ycars after he leaves met examiner.-. hai while under the
Honuns' Plan the company lias tu c(Prinue the risk until
he dlies.

£he siaiemient that the liamans' Plan is the saine as any
other W~hole Life l'Jan is manifestly incorrect, for in the ane
ccsc tie compan>' lias a liold b>' wliich it can retain the
assurcd in it, which it lias flot in the ailier. This is, in tact,
the vital diffurence.

Ile writer then evidently thinks thtat lue has found -n
important item, judging b)y his quotation froni the mocai
report ai the Conniecticut Mtuai. W'cdo not feelinclineý
to attich the saine importance to the dangers of the ove:-
anud route ta California as thc actuar>' of that companty docs,
auud alier think the mnost reasonabie explanatian of the
high rnortality under ticir Terni policies is the undesirable
nature of surh risks on gencral grotinds. The introduction
of the extra p)remiu--ls rccivcd, during the civil war especi-
ally, on ýhc compauy's tot al lusincss only complicates mat-
ters. Ile, however, wcrc perfectly aware that a litle objec-

vin light possibi>' bc made to this case, anud for that reason
Ocily broîught it li at the very cnd af what we had ta sa>' oni
the subject. But it is a conclusive sign of a weak case tc,
have topms over the nineteen Uines ofi matter which wc de
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voied ta thu cxîuerience ci îlîis baine poinî t îlf th uttu-il
liezefit of N'ei je;-scy, anîd pick out thie kls> thai. %ix lines
we devoîed ta the Connecticut Mutu.l. 1 luw i> it that oir
critic d<es siot quate the reinarkbof tlie jc tuar> ut the Mutual,
Beriefit, iî'hen bu sayz : Il e deatit ratt. (undei T'ernîi poli-
cies)lias bei considerablv Iiig'hîer thai, tilt %t,îndard.and coin-
pus ici>' unfavorably wvitli thie cîpn\euriw on t>r-
dinar>' policies,(1 7S deaîh'. fur vi r% i cu cVelctd al.cordinz-,
lu ils total mortalitv,,. 'llie factb offer aibiîsitat reabaîl fui
Ille co:npany's action, sornie years -inice, in% dibcoutinuisg t:ie
i!so:e af polic'ies of ibis cla>s. ln compiing it sterfistics
o n Te~rm po/icies, ils ubove gr cil, ti cici j uradz iu.ý. ci speci"/l
wur risk wer e.vc/udeil."

Tht siatement that " 'a .onsbiduratble iinnilivr uf theTl'en
policies of the Connecticut Muîtiu.il %%cru on tîxe lives of
cliilîdren," is dispîoved by the facis. Oui ut uSS deatlis
ouI>' 13 %vere under zi year> of agc, and if ne Ica% c îhcnu
oui of the questian eîîîiiely the ratio ib àtill t97 dcaîb tu
every zo-, in the total exj)erience.

But we necd not go oit further on tili> point. Lct oui
critic quate the cxperience of any lite conipany unider ''ern
luolicies, which ha-s flot beec» heavier duait undur ils ailier
j>olicies. I'e of course onlv refcr ta comipanies iwhich have
a large cno'agh experience ta, be of an>' vailue, exter.d'lg
over say, at lcast. zen years. We will not say luositâtci>' tIrat
noue such cxists, but ive %vill say that %ve kr.ow af none. This
faut is ail the more rcinarkable when il is renicenubercd that
it is the practice af companies ta admit only the very besi
lives (in fact those which îhecy consider unexceîîtionablc) ta
the privileges of tern insu rance. This is a fact which nuosi
af aur rzaders can certify ta oui t their vit knowledge.
WVill Mr. Dexter den' 'liai boîh itie mioit....; and lapsus
tinder the aid Hoamans plan in tlme Providcrnt Saviiigs Comi-

pany have heen very nîuch hecavier thaîu shouh' have been
expected? If lie docs not. lte queàtion is stîtled, so far
as WC can Sec.

In regard ta lapsed pohicies it is anly necessary ta state
that the iEtna's Rencwvablc Terni plan bas been in use by
thai company for about twenty yeurs, and should therefore
show no higher percentage -f lapsus than the other plans.

The figures as ta the progress of the Provident Savings
Company' since 183have nu bearin., on the mecrits ai1 the

plan, unless it bc that icye prove that te Society is having
a simular history I ta ler asscssinent conceins : tht>' shou'.
rapidly upwarc' aike a slane thrownr iat the air, but aiter-
wards fail just as surel>' ta tht graund.

The incompleteness of the defence was no doubi fuet, and
the quotatian from '.%r. Honians' ]citer introduced in order
ta fil1 the gap. It howt. ci bas very little bearing au the
subjecîs under consideraîiou.

To suni up :--Our critic bas ualt denied the truth af even
ont fact of ai those quoîed by us, and an which c.ur argu-
ments arc based; ne'**.zr bas hie brouglit fonward ever. ane
tact froni which a differentx resuit tram ours can be drawn ;
he bas cantented.!imnself witb nuercly ti3'ing tu explaà away
the conck.;ions whicb xc drew tram those facts. Ta wvhat
extent he has succcded aur readers can judge. For our-
selves %ve arc more tItan ever convinced of the strcngth ai
aur position tram the wveakness of the attack which has beci
madle on it.
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5ç' nflen ~d~ .doln:tszein qualI:o puttng ont ans ordiuîary tire produce.]
ýy te odinrv ervat grl iththe ord"iary partfin flli,1

-'~i " it ordinary brick huilt dwclling.hoiusc.
éI'rniY u: Pt îw . . ja11 1 an or cOurse ii no wiv spcciailh dcscribing die lin-

!.'EAR SiR,-IWe l.tndonters ire jubt naw% su iiitcre.4t: cils perial Firc Extitignsisticr as* liaving titis curions trait: sur
our Culoial Exhîibition Iit aw. nîalic be ardosied if Il,. renîarks iflcltaytuteR aPrnlRpibcis

iti efle t . la iec have rt.a url hfica of oing lier fesser tu day, su wll s110W cxtinigti-sh nirself. If you thirik
lsitin-t Mote iltor. fu tteoftei.stitr * rcntarks cati 11k- iirc Ex:ii:îuislîers are captiaus y-r

ostiti' ObljLcts il Ille cxlitbîtiuî Cabine frin your p~art of tleilt'inisI ît1-lkC sute xllow.tlcc for thc niatural feecling of cntr
world. 1n.,. case of tc aides. aîd iiuost titimted tire textin i-

«flic Opalni was a1 cdîjellCc %ucv%:,'. 'lle Qàa)éct. i d a crs in ili w.or!s. titi bousid ta, entertain .îgainst the liew.
grcat !show of notalv,- inade. a ino% iîîîiîîis iIiiin ins (ai.d 1:trejvs wondcr wlîctlîcr the owilcrs iîts.-uz

îlimsh'sand 've art ail tru%:ing ilat Ille 1k-W P<1iary of ivtgin t fire andi ai what rates. My projîrietors in.;
ier 'Maje-zy iln danis coining oui wiIi flot have t ar lic<ls- ne-t:r'lie) faut ta duac cxpetnseç of insuring a;c against flrc. fit

Cribtd ils insurance Ltnguagc as a %.hort sursis poiicy oniy. it talzcs a tvcry cletcr urin ta set on fire
T-ic opcniflg was cffcctc-tl ils -.vial mat' le calicd a biz af~ F>Ei
triumph, and our firc ofics ti reJvilui t-il a.ing ihalit -

exhibition mnay si-l lac clear.vci lit' a bia;e -if a saiit I
diIfent, nature. PROTECTION FOR OURE FIEE COMPAIM-

For the rik of tîi% iS 1 lit m ain% sîali. Ilie Ltildiiig-; %Vinu!.t faut i an carmcât lilca on hchaif of the rcgilàtr
and contents arc t.rribly ce.zzilu%*:bk, aud unce Weil alight iccsdfr nuac opnc fteDmno.(1
there wouid probabiv lbc Iistlc It ofI lle colonial Exh ,cnc tr iurnecoîaie ftc oiio.(3
lion besidecs asics ni flic ciaiins. Nut <mît' is the plc j C.ovcmncnt lhas a ntational poiicy andi protccts our xîur,
Very buimalbIc bus. Iraài tlle luti.re cfans e.xiI'iitin, il tukild fâcinrers, anli i sure!' flot askin.g top riuels Io wisii in=.1
bc impossible ta attack a lire in it- froni ail] sides at once. ance trcaict il lenst as itKIb't. As it stands ai jîresent the-
andi, as we ail kaîow, titis is a nias:S important considler3tion.- law allows fii-cigin coîr.panics ta =1ilihir polidecs litre. ani.
front the fireans pîoint of 'vicw. I h meanis of il eir smlecr cxpcnditure, ta cut rates ta a léave.

Ail kintis aI raý ýs are being charzgcd, ruling Irctit: onc and i

a halfl ier --rt ta ilirce guineras - andi as raui ith buvc this as point dhrn the rcguiariy iiccnscd campanies, who ',avet-
cars bc g.,î in sj-ccial cases li laci, aur slrongcst. fire offices pay Covcrarrent and iller taxes auJ ail llte cxpcnses u.--
are ttcai.ing tie issuing of fire paicies on ;:oods in tIlc nectcd wiih snii:aininZ ortices andi azents in the coun:-r.
Colon.ial ii.Iiiiiion as ý1aer- znal lavors grntetci tu ilicir ClScus- od ftt amaisact etae o u ci
toiners. <'ne insurance nit 1 kaîow took sua lAîua tonecn s n afir.I lccmuisaet i ae o
1 discusscd tlle matttr wiîh tint, andi scemd i t consider bis ceadîgbsns nttcuî> h> uh iIaitj
company cdoing such a nobi>' beneficent îbirg in ir.surnn its proicctedc in ilîcir riglis. and flot piaceti at x disadvant4;e
custornc:s go"d tlàai Ixbegn ta îiîink il snu- foc doiuil ils concîeing witli :hcir untaxed ivak Since ivriting lu
for nolliing. 1 vcnitured iiiii ta a-k for information as loei .nsrr'asctait Iurcebhisl>o.

ta rtes a,: ta' amiraiot fo tiri îansceauan> (c liaw wilitout an>' ctt,.i..-e rcnîc-dv having bern adopicti.
fintie when 1 fourni ur.t it 'vas acharugin. Il sacirned ta mc
tht ihat conipan>' 'vs dinig îîrcty wýcli. andi 1 wcnt - - -
wondcring uticdcr 1 cauld i iii an>' na>' Lac nobale andta e
ficient ta lux fciIow-crcaîuires in a sinîjiar mannct, I lavcn'u AUSTPALIAI NKUTUAL PEOVIDIUT SOC-IETY.
disecP-%crcd hlow ta do it va:. nd utusi const t mscif for dIe
present 'viil .c saisîaviion of no%;n tha visss ils ow iis comtan>' is inaling w'cnderful prograss. It alr.cai
r 'vard. surpasscs an>' other compainj' ini the B'ritishi Empire in nwff

From W Moîc l cave onc exisibit tbat 1Iltiink shoukl friturcs, andi 'vii vet> sooni bc ackrowiedged ai thc hc2dic
icceive catdiui attention frein ail of uis 'ho a-c interesieti in ccywy uigl:si czvd1,9

file unsumrwc. antai that is Ille mo<acl of thc 'Monnal 1ice fvci attt'. Duriag, of3 wich 9-ver s i,oofo tppc>,oc.t
P'alace. In this I mea-n he Palace fot tht nodei, 'c ave,frabu 00.0,iwlîhvea:ooo$ooc.c

1 îhtink. as near an approaclt ii) an inconiaistilblc structure wcre ccznlkcd. Thascse figures are inore thaïs orteti
as 've aire a: Ibrcscnt likclr ta atuain ta. I'raciicatl meni nay lar.«cr titan ilhose of the Incious Year, andi about Sa pc
undecti pon-t oati ihai ltcrc are difficulties in liui.dir.g in cceni. in c.xcess ai the larg-cst antouni obtained in a sq

tItis style whicia 'iilli ;mulLtaly ttt il the 'va> af ils uni- . rly:n ahrBiihlr ei2y
versa adoption. Nu douisi tiere irc, faut nc%7ertilcss an y1 titre aty otiter IW.ish lifr nass.boi
incomîbustile structure lias lpeen dcsiderraicd liv lare in- br i ~:;plce n ocasrn bt:$:.
susance conilinics fur a fou- trne, andi as 1:tra s ooooo. Tht animai1 incarne ks about $G,aooo, andi tkc
discorcred ibis 1 tlsink ih Liirîlt site sitouldgctib£ credit of death da-*ms 8 t,5ooo. Thts asscts increasedt b>' aboit
i. =t.C*1 <*--q IL.L~ -m-' .

Ncext in importance ta ni br;lu:i!ings so iliaî tlîey can-
flot catch fire is ta, ftnd Fontin;i! illat 'vil! faut out the ire
'vhich îh'cY have cauglit. or, as il sce-nis ta me liciter ta say,

Ille fire %hicdî bas cauglit ilem. *liere i somethling ficu
1 itcar Ironi Anscrica in ibis fine, caleti tihe Inîpbetial Fire
Extinguisitr. 'rite usuail especriments 'vere îr-cd andi the
usual success attainci: ' ooden structures coverei 'vitli
"pine.îar andi ail wben -- et on tire 'verc cxiinguishcd vczy

111quki>')." (>1 course ilcy ucre. they aiways are ; but. lie
cxiraordinary tim; about aIl 1iesce irr extin'guisliîcr-. f.ns
ia me ta lie duta, althottgh ttc>' can cxtingisislî a fire in a
'vooden structu.re soaketi in ail or piîch or whit not. anti
indced according te sorte of theit 1,intraclnccrs- 'vould put

oui ani cruiapiot: or Xe:siits iii about fîvc minutes yct they

ai 4 per cent. 'vas caver S;aaouoo. 'Ill interesi catd
'vas a shîide aver 6-1 per cent. on Ilte asscts, andi the rpon
sa)ys iha: « bere scenîis ltkl reason ta suppose tha aýr
difficulîy 'viii bc cxpcenced for many years ta coma
maîntaining minimum effctlive rate af 6 fier ce-it.el Tac

socicty is oapating a brancit office in Grcai Britain and ti
na doulît, <lo wIehi lucre.

Canada with a population fiz c tintes as large as iat ci
Caiini:4 s3ys the C*rs! kerie-jr, yieltis only a bal: al*
lion niarc in fate prciiunis.
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CUSTOMS M&4UD8. is of a ruost satisfactory and semuncrative character. Thte
The outragcous and disgrnceful procceding- of certain test applied in the valuation, iz., the Hmi table of the

"s5pecial agents" of thc custom bîouse in 'Montrcal latj lî:stituie of Actuaries, with interesi 2t 3!- per cent., is a
haxve shown conclusively thit somc amendiient ta tlic la, sevCiC one. Thae balaince or the accumulated life insurance
is nci-,ary for the protcctian of the îirprery and fund lias increasci! during the year front £:,45S,595 to
arion of our citizcns. It muçt bx- at once scitkd ivit-tîîvr £ 3 ,59z,6:S; and the annuitY fied from £536,06 G tu
this Dominion is a fice country, or is rulcd by a ftc'v dutec- ;586,444-
tir'es 'who -xill stop ai no depixh of ncanncss or dii.es 'r'he total assets in ail hranch.s as pet balance shectaxmuilt
and who laugh at the law of the land, and arc readvtuù draiv 9.t*)IIcmagnificenî total o! £7,o.-6,339 stg. Great crcdiîis
a revolver and thîeaten ta shoot auiy person 'dîo altlcmlît duc ta th:e niatugecn*t for tuie truly salisfactory r,-Suhts

to upL.Ad themancla:es of a Court of justice whicis lias Paro» achieved.
hib:ced their unlawful procccilings. It is i i e a îce fIlic Canadian Iltancli wd:l !ustîainî the character of the
relies of despotism, callkd Ilspecial custoins agents.- trre è'office undçr -Mr- T. D.'d' %I:riag:ng Director, uho is
abohished. 'Iiv- . . b- 1 ce oiD citiidzat:o-n. alIy assistei1 hy Gjr-,x.da;i officers and agents, among

ht is excecdinily,, curious that no mcmi>ecr of 1'>arliazsicnt ihomn we iuv sniaU.ntion:. Mr. William Ewing, the
on citlîi side of the bouse bas yc: bad thie in;îicstu inspecter; Mr. Ccc.12 Abera, Sub.inspec-tor; and Mr. R.
demland a staternent cf the fines pai-d in the l)oainiuîs for N. Gooch, mnager at Toronto and! %estern District
violations of thc cus:toos law durirg the lait thie or tour Inspectcî.
ycars. WVc have sccn it smaîcd that sitîce ii IJanîiary îS':ý
aïoat thcre have bee:n =oz scizures made: 75 in (>nhanu, 6ý; AUSTKALIN fIvETIXEN8.
in Nora Scotia, 36 in SNcw Brunswick, :6 in Qucbec, and 3 ;Iuint«=esng questionis.- At what rate wili British life,
in Prince Edu-ard Island. The-e should Le no coinpour.d. . asurance funds :ind rcry th e a us' aas- colonesOnet hing is certain- that no office, bou-crer large, catiitig of feonics. Futi deuails sboffld be gives: in ecry casc. Jsuddenly chanc- the form of is invesients ta anv matcrial
if offir as a ivarning tu the publi, and the rîuitcr should lbe cxîcnî AUl steps of ibis kind must iie-cssarily Le of a
îid belote oui rcgular courts and flot scaled liv the gradual charac:er, and althoujçh uc m.iv 1 c en:euing upon

ac-ui»g dtc-iivs iic-i-l,.s wo rccie to iird a an ein l which English and Austrahan rates of iteres: wiii
of wn;deacctfinc Ù le-ni.e1vswh sec ~ îd fi a nl< tend to approxbmiatc, the proccss cans sc:cely Le sO rapi

atatend ta arny scsious îzuki s
lit the maticr of i-ivcsta.g ùircL- -. Australian securles,

19OR BRIISffAND MCAIMB iqsui«cz the action of tic Sco:ais. WVieowrs Fun!d bas becn anticipa-
NORH ~ OU-1ýàr cETS!ADXRATL NU.iE td by thc Scmitish Iliovuient wh.ich bas up to the preserit

kni cozasiderably ores' a quarter of a million sterling in 'lieTMe sevcnty-sixab annual report à( ibis sirong and PrO5. colonies at mnimuum cu.itent rates cf interest It is W
JieZOUS coUIpaZy is i crery respect a mes:satisfaatctuy one. rurnorrd that Ulic Scotissh Eluitable 1as commissio-aed an
l'bc North hri.isb and MIcîc2ntile is one! r th lîce largest influnial iirm dc'înZbuicss ini Mclbeurn ta in-est la-gely

fire offices in the "voUd whicli transact thc mo extenive On is accOUft.-4l1r.l» "asm" a d &zliqRcrd.
basiness and have tht gîcatest amnt of accura ulal~d funds-

In the Flc Dcrpa-tmcnt whik the pîemhzms inarcased bi- EICIAL ABD» GE1MMRL ITEMS.
.44a3 during iSSS, the lusses vert less br£',t9 Tbe Wcw Oxicy Xanch Co, liîted, of ranad2, bas-

Tht tota flre premiums for xSS5 being £s,14S,3î0, andi 3>kcd for sulhscdipîions on Uhe Lo-don market ta its capital
lasssl£6lx5,:S. 11c bIum; tabulai staîczn-.nt shows of -<£12o,ooo Mn lo.00o sharcs or £1 a cd. Thte luis arc

-- SI~*'tY.C* «4888

File pteauums. Furc u's
£C623, 6PS. 6. 6
6;--562- 14. 6

151............... C 93,6;4. 8. 2
lu .................... 1,036,566. 1,4. 3

133 .. ..... .......... ,19M,45. 9. 9
IS4.. ... ......... 1,1,,06t 5.3. 0

il3 .............. ... 1,143,310. 3. 4

£3,415.34313.i

Tht Premiurns reccived during the prcvious lire yjears
vert 455, àS, andi lusses £,6o.Ss4 Tht percetalage

cf lasss ta premiuins for the lire ycars ending iSSo vats
S-. wbilc fou the petiat! ending i SSS it vas 6o.S. Tht
NOMi British, as usual, sets aside one-:hird of tht net pic.
mîhmu for the year ta provide for liabilities on cimrent poli-
cims Tht fiue reseres nov amotint ta £1,2~,ooo00 <uhicli
il exclusive of tht puemium reerve cf £3Sz,S;36 on cimrent
Policie for z S8S). The total flice funds argt a; ,
45$, induding the pakl.up capital.

Ine LIÀfr Branch t qtiinquennial invcstip 'on bac;~s
bia comliteti, and clearly demonstrates iha: th-- 41u,ii-ms

WlimoDid ?h. Me!Go? At allieting of Uic Er.-
lFsb bond and shazehokknr of thtet ok cnyiau
andi Ohio R.K. ht ws stated by Lord Bury ilut tue prom.-
mcent English railioad mmc, Sir Jaux-s Aliport, and Mr,
Swarbrick, Lad gone ta America to lrai'sti-alc 'bc Po*illon
of the Companiy in ISSZ. MD«y reporied that silice 13; 1
"the nomfial capital bai! bcen increaxsàt fîmn $6ooooooo ta

s 2.50ooc, ar p sibly $i 320,Soco. Of iVs increase
or $64?Saoboo, or possibi $7:5oo,00, they vert oniy
able ta trace $Soo.ooo.. wbici cufld by any possibiiiy
bate added ta the value or the proçîcfly." An effort vili
be made ta bai'c the charges iuvcsùgpîed.

Tb* XaMiob and Nforth Western Esllwmy is entica-
voricg ta place £3:3000o first mo:tgace bonds ta bear 5 lier
cent till zSgo, andi 6 Me cent the-rcafter iXUl ag93.. This is
part of a total issue o(.£54a,Cc'o. 1-issue IStonflc i 9D per
cent. Ont hundueti and thiriv ailes of the ro-d (fr.-m-
Portage la piaie ' notthvestw;rd) have l«ce 1îiit, and
firty more are i cours of construction. Thli niortgage is
equal ta a charge or $z5,ooo peu mile af ralroati, ou if the
land grant Le deductt, ai a valuation cf $z.So per acre, thte
charge vii Lt about $;3.oo per mile.

j
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APPORTI. NMENT AND CONTRIBUTION T3 FIlE
LO--SFS, ONCE MORE.

-ýincc aur lasi issuie tîtere lias been another interesting
..esson ùf tlic 1 n,îittite of Cliartered ?.ccotintants licld ai To-
r(on*t.. univitr tit'jr4kr of Williamt %IcC.abe, Esq., at
iviicli th%: f'itûil !.til.jcct (if' zaîpuntiozinctit of insurance
and cý-itntIýu:i--n to l."cs antang co.insurirsg offices. as su-*
ge,*ued l.:. 'Mr. 1.y e> '..~m anîol t scerail solutions (if
fi that hiv.j ince taol.-ared. ivcre Jiscussra sotic'hat at

1lngth. l1.ut r1yivithiout solving the vexed question to

In tlif.. di'u'.X Mr. 3lcLcan. the woruhy sccretary of
the Ca:t.i;n Fire Uindi:rwritcrà7 Association. scenis ici have
takcn a kaL.par., luring wi~ch lic rccitcd a list of the
çevera-l r'! achicvcd 1wy soin- of the - experts," -who bail
essivcd ý- unu:ic titis gordian -not in insurance practice.

Mtr. Mdva, ur c£w%.ixied conxcmporary the .11ondary
Zcuvs ~a.:'~-.wJthat the aufhsrilts differed as Io
liab;Iitv t.f -amh of the c.mpaniks B, D, E and F." Nor,
WC wou,.I za. .%I r. '%cl.,=i uncans by Ilauthoritics,"
no. ihc.-. - cxpbca ;" surcly, who fail to givc the insured his
.nde.nnîi' ;.; tis c2sc.

xSR. 1'OwiS i%%PER
Tht icat-ire of -.he occasion. hoirever, seesuts to have been

a pal-cr rcAd l'y Mr. Wilt«iam- Powzis, a lifcagent, as wt zinder-
stand; l'-it. fr.*aî th.e =nnncr in whi-Ja bc bandlcs the -.ub-

jc:a A. the îavculkar phrases hc unakcs use of, wc should
takc him .. lie a marine average stater, just launching out
ini ix fire 1-..nch-vcilepx *'adjusmn of avmrge,"-
puq-?ar..n, -.-sls lîa rcjlyî othat portion of Mr. ysae
whkh rcfçts za the adjustment of average "71Tbc cxpres-
sicot --avirage adjusimcnt is cntirciv amnarnone, and ib
ne c uçcd in the firc brancit; fi uncans simp>1y Il contri bu.
tion.- a% 1 ctwcn- Co.iusuzcrs.

Il will sca-.crir bc needfui tu follow 'Mr. Pou'is proc.ess,
which ir tiu! rcsuli. differcs front Mi. Lves 85:.S9 on1v,
Jcaving the jnsurrd a co-insurcr ta bis oint loss ta tht
ameou.-sît $Szz.:a ou 4aix f unexpired insurance
siil rcnlinine and this. as wcgr*:cr frein bis 6:h Il axiom %
bccau.st lie did not talce out his insurancc correcilv. Thte
utier fallacv of this: mthod is soi apparent ficim fis conclu-
sions ihai î: is not spi5n at i iras ecverclF c:-ilicized
in the discutssion followin. upon ils rea-ding.

-Nit. uwis Lats do". a numnbc. of insisuas iricit hc calls
"a x!ôms." ail rit 'hicb. cxccp: No- 6, bav-e uncxpecuedly the
trac fsrrance ru-.g. whbkli lic says vey w-njlacenily. learc
for the gui5dance of no-.fccs7! Nov~ices ;s :rygood, coming
front such a sourrt. and undct such circumastances. %Vlt
is ht but a r.ovice? lind lic been anything btyond. wilh
bis -'fun bvcfore Mi:n, ofltfttjfg No. 6: hc neyer could
bave reached %bc rtsulîs i- did.

Tri cap tht- clima;, bc wmndz up bis address with thc
follotring cor.=crtelo,- of hiniself, thinl- bidden in an
apolog-y ta Mr. Lyc. viL: 1 ~" fe] i a duty not te let
a question of sach iiînporiance rc=nin fn the uPosition hc bas
placed t. unatnswered ini the records of tih institution.-

The whrilc diffici'lty in tbis niatter is bccause thest Il cx-
p~ers '* ave net the first glimmcring af what a gtneral or
blankc; policy is. or howil should bc treatrd, and thcy wiIl
continue to hlundcr along in the dark until thce' ail, like 2%i.

Lye, learu the incaniiru- of "convertible insurance." If the
Instituw is deifrous of Icamfnn sornething about compound
policics and thcir bearing upon specirac co-insurers, why do
they %toi s<nd for somebody that bas the requisitc ability te
teacli themi,and -,iv; a good reason for the f2ith that fs in
liii? Tbcerc iiiust bc sucli hidden away somnewhere
in the Donliniots ivide cx:cnt.

Mit Institute, as thîe quesuion nir stands, as oni the borns
of a dilcînniia. and knows not iwbicb way ici îurn for relirf.
lie point hecforte il ici howvevcr, sinîly:v shahl tht insured bc
indeinnificd ta tht full extent of bis loss, which is partial
only, or sball tht companies ilchiscl" ilini out cf sanie
$500 ta 86zo, under the puerile plca that lie Ildid ritn
takc out bis insurances corrcctly? " Thlis is the question,
and ailthattfit anounts to. 'lecou.-ht not taLe any tir
irords as ta hoiv the Institute should decide ibis point, yet
fi s in doubt.

Tht I,.StViCA-CE CHIZoYÎCLE and' Mr. Rowland arc the oli
oncs that give the insured full indemnity, and the bencfut
ef :ht uncxhalzitcd insurancc. Thtb forrcr aIsei, dots full
jusitice ta each co-insurer by calling upon no ont of thcm
for c. ntribution bcyond ils legitimtate riteable prc.porûor.s
upon cach bouse; tht lattci, Mr. Rowland, dots sei at tht
expense of conipanits A and F, beili of irbicli he compels
ta contrilhute upon saine of the bouses ir. suins -rtater titan
their sevcral uncxl: îustcd insurances ; by irbicit proccss
thty arc cxbausted :a the bencit, flot of tht insured, but of
tht remafning co-itisurcrs, by enlarging thcir several quotas
ef Salvage-hbat justifia, ruai ahnn.

Wc copy thtc following notice of t proceedings freint the
Mo.wedary 7imes--

.Art)RTZO%XsNYr OF FIXE LOSSES.
Saie tlime igo 31r. Henry ljc, cf Cobourg, a wcll-Itnein

insurancc cxpcr-t, read a palier hecfore tht Instisuic cf
Accouintarns ini titis city on tht apporiknnâicat of lire fosses
on non-concurrcnt policitsI and illustrateti bis mcthîad liv
apportionin; the loss te cadi of six conipanies under thtc
following supposed circumsuanccs:

comi>any A, bias $5,co OU bouses:, N'os.u Ir 2: 34-,a
a-

Compaay B3, bas $socoo liing Si,ooo on cacla cf Nos.,
2, 3. -1, and 5-

Co.'y C, bas $5,ooo on bouses Nos. i and 2.
1). las $5,e<» on bouses Nus. i, 2 and 3.
E, bas $3.000 oni bouses Nos. I, z, 3 and 4.
Fh as $5,ooe on bouses Nos. 3, 4 and S.

The loss by fic on cach cf tht lire liouses is supposedl ta
bc $5=o Mr. Lyt"s apportionnieni of tht Ioss resuits in
the amsires conibuting ta tht lot se 1.

Tht paper iras ai*.cizcd ai tht e b>- sente insur2nce
adjusters prescrit ai tht mlecting, and sincc tht limne scvcral
insurance experts bave madc adverse cuiticisnîs on Mr. l.vds
paper and bave published tbcir ou-n iei on tht mucb dis
puted question tif hou' losses under nen-currcnt posicies
shouMlt eaplortiincd. At the Last meeting of tht Instituti'.
beld on tht crvtnirg of the Gih inst.. ont of tht mcmits,
.Nr. WVni. l'eu-s, rend a palier purporting tai be a Ilrcpîy te
thi portion of Mr. LYts palier u-hicit rcférs te tht adjusi.-
nt otaveage " 11r. l'ois lays down certain miecs "1for
tt 0'guidnce et the no--ice," but ta ihose "1who had given

sufficien thouSh:ta tciht subject, these ruight more propctly
bc tersned amies."

During the discussion that took place onâfr. I'ouis' palier,
in which ex-Alderman Moore, MIr. 1cL.ean, secretari' or
the Firc Underu-riters, Mir. WVylic and others took a pait. il
bcame apparent that sorte ofthe axionis of Mr. lois; wect
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flot "self-evident truîhis," fur several or thteil were e.dkvd of îlîis claNs, and iliebe have hl-î vrîtli.r-td 1wvin question by those who criticizcd bis pap)er. a document and vigilant stirvcys. It ltab becen wittî tiie gre.îîest diii-
which reflected a good deal of credit on \Ir. Powis in lis cuit)-, howcver, that rnany of even our lit sit vffit.es haveendeacvor t0 throw sonle fletY lighit on tlîis. as yet. iîsolved avaided a concentration of nadesîrable rîshi [il quahrtvp)rablin. Tlo show howv far this desiderattu stili wvas froam and the maignitude of the lines cairritvd. Atîv a1ssIst.a,îcehcing un accomplished, ract, MNr. Nicl.cin read tilt following given by the plans jîrcpa.red b>' Mr. Goad wiill bc WdCltned(statcmeitt ini which an apportionmient ias muade. iii tic case liy Eîîglish offices. It the saine uie, lui.pcvr. whîlst a ncwvgiven Liy Mr. Lyc', by 4Nr. Rowland. of the IlCity af London"* series af niaps cannot bie other tli.ti uttd. it (lUlý; 110 fol-MNr. Neill, of the '- Gîardiun, Mr. 1'awts.and the IlYSURA.ýCE lOW that tlie old ounes bc dîhcaiîded. Iiifrniaitiit~ i, -Icjti
AMD FINANCE CHaRaNICî.E; no two of whli agrced as to tilt at any price, and. et-Ci tliotigl a tre'.li bCt of l' 1A*î bci.y

liroiler distribution of the loss. '.\r. 2NILean said that :lîc sometîmeis Supc)riluious t0 a rew ol*fic%. vet it, is jî %wi-e tîitîgscience Of alportiOllilg lusses could flot certainly lic calleti to pobsess ail1 the Ulci ic<kas whicih c4ni lc Il-,ilt t. bva'ran exact one, whiclh, lvîth tlle sanie premises, arrii'ed at dif' on the subject of the coiiîp1e,. luiture off tire îî~iJî .It is,fcet conclusions,. as %vould lie scen framn the faîlowing liy no meanis improbable th.a the .îp< ruath ui tuc :>.t'etct oifresuitsarrivcd at by insurince c.xj>crts.- lire suirveys liy a newi niind, and froti a nvie.Adjuter. ig. Xa. 1. No. 2. Çte. 3. 'Nu. -1. No. 5. ma c'a anayfr aaes~n~îîti-îin 1n
31r.LycEa~ Ca A.novel details, cccii of a buiiies tlîat sq,nie ofiii'ten hi.tvtMryi.... S 803.6 803.67 8016 101801119suie odep It is ta b li u1îed thant Mr. (;.,.d will lie...... ....lau sa sÙ3 so'6tSÙ--ncouragcd ta pecrsevere in ]lis sut-lcte. and th.t lie wîil re-Co A* paye ...... 6si.00 681m0 959.0o 1,0ý5.0o 1,s91.07 ceive ail the support lic duserves.

.Nr. Neill eai Co.
A. ' ixi;..........707.C3 707.93 -797.33 1,000.00 1,000.00 AlmERICAN I~ FE COMPANIES.Ar. Potrs .t....778 Co.7 774 ,1.11733 oiina uepi.ilAeia M f.c hî. nf.L 7, 07.81. 707J$7 Wc have preparcd somne îaI'e!C, sliuwia>. in bni 'jîace the

1sCuoîeny poiino tepicpa \ieiciTitsi h n
Ca. A.pays . 70.40570.4 749.5 - î~î of ai SS5, and lîowv tiîev compalhrte itb vcdi atltr ti r"re.

M1r. tve 6snys Co. %Vc wouild have p)rcferred ta incîtîde ail thte tti;cnîv.îiliC. pnys ......... 1 494.04 19-1.04....................comparies rcporting ta tie State ofi Nuiv York. 1-ut iî,r theM1r. lItutw.l ava 1"Y snkc of spacc have lîccn conip)cllcd to ie.îve out iliosc iiiCo. C. pays..:. ,S.00 1,780.00............. ...... which Canadians are not so ixuticli inîercbtud. Thec tablesM1r. Neill bav Co.
C. pays ........ 1,76-4.F4 1,769-S-1....................arc self-expl.anaîorv.

M1r. i'owiis says Co. -%ssL-rs aF AmFRiacA:tý I.inCr
(i. panys._.... .6.G179G ......... ,b.~t .......~
In a siîn:lar maniner, àNr. Nlclcn showcd tat the atth

arîies differcd as ta the ial>ili:t' of caci, of the caînpallies
Bl. 1). E. and F. Now, the total loss o the five buildings
iras Sz6,23o.co. l'le Cas. wvert Iiable according to

.r. Lye, for ont). .............. $25,6760-2
Mr. Rowlanîd for...............2.z5o Ca
Mlr. Neill '...............25.613 33
~ir. Pawvis L.. ... 2z-~ 98
hNs. CiikoNic.F 2o......6.L'0 Co

I rill licen tlîat '.\r. Rowland zand tic IY-suitANcF
CitkoNici jay the assuîred his full loss.

Mr. Lyc niakecs tlîc as!sured ]ose...~ $57 7
?%Ir. Neill LI L c ... 636 67
Mr. 1'oiis LI" i... 5i 12

it is evident froin tic abovc tlîat tlicrc exisis, even ainong'
experîs.a great diffierence ul' Opinion as ta the propJer mode

afi apportionin,, lasses aîîîang campanies on flon*ccîlictirrcn t
policies. If tic Institutc af Accouiixants bce the imeans ai
asceîtaining ai truc plan of settliîîg sucli lasses, iliv %vili
deserve nincl credit. At p)rescnit. the adjusier wha is for.
lunale enougli ta lie the first tu sete tilt claini clhoases tlle
mode of appartioiînicilt mast iavoriblc to tic caînîîjany he
rcpercscinns. Ili Amnrican tdjtister or greati exîerience. Iii
speiking ai the différent rules.tappîied ta tue apportiannicliî
of such lasses; sid :-Il 1 have licen for ail the ries and
don't know. wlherc 1 stand-get canvcrtcd ta a ilew way at
evcry ire."

PIRE SURVEYS.
(Eroi lte Rcricc, London, Eng.)

MNr. Charles E. Goad is well and lionorably known on
thc other, side ai thc Atlantic as a sîirvcyor wlîose plans
ai the vaions butildings and risks in wichi firc instîrncc
cotapanies arc inicrcsted -are catitlcd It eî highest respect.
NIr. Gond bias donc such tîscfll work on the Amrucican sidc

of the watcr dit lic lias flot îînrcasanalily asstîncd tiat lie
iniglit find an apcning for blis grea: talents an tits sidc.
lic lias, tliceforc, conîmnccd a series of plans ai fire risks
in 1.aindon, somc of %wllch we hîave had thc plcamure af
inspecting. 'Il Lotndon fire offices, or, at least, sonîc af
'lier, bave been in thc possession ai sotnc ver>' tîscul plans

Co:npary. Aur.,. IfC3 -A.c I 2 l.

Mutîiai........~13,7
S'c.w York ..... 1

F'JU:tatilt'...6,4.9
Ct'oîîCcît MUt.L 5 1.37 4.0751

3111t. Icîit.J.39.62.5,11..5
..................................... .0e .5.J.S,

Nonîls W(-ern 1.23.
Pimonim -Mut .W<tOc.:42
Travtvkrs ...... .79 tiz-
t7ilion M itiai... r.102.19
lU,..ited- States .... 5.4125.264

1'rovid't Saiiig. tS

2 7.57.4;

4

12 -3.2

17 -u.-'
19 +7.5
29:

2 1î*9

1 1:1i9
7 1 -

G 2'
.1 7-7

12 +bo*.;
.! L - 2

1'4 *5

Tot-il oiali COS. $2.,GG4,675. 8.7.'9 -

hesecond portion ai titis table is csiseciallv întercsinig.
Those Campniestvwiicli rank' hîi:iîer la rca-.rd t> Ille v'ear's

iIicreasin asseis tiîaîî tuer do iii regard t- p.i ut.-;u .'ss. are
evidently making tlîeir wayý more ai;d more tui the front.

Mutunl ................ 1.13.6 3 15 f.s -4
New- York............. 1.215.0478 1
Connecticut Lutual ... 7.84 7.56i3 4 1;2,537

£tna.............. 5 1,11.6 15
-North Western .......... rs490j,1$ fi 63.3

MUtu.-l BellefiL.. ....... 550.563 7 36,971
I>lîotix IMutual........ ,47,15G 14 1,6
Travelers.............i,21.ORI 15 14.0.O15
Uniied Sites ............ b1.213 19 195s.ir6
Metropolitan ...... ...... 7(6,3 "- 21 P'3242

Union Muttal ....... ..... 06.202 22 -22Jo32
Provident Snirings. 119,7m7 2$ + 11374
Total of nl Coinpain:v... V12,749,487.......SIP.93S-296;

The above figures arc t.tkcn front Ille Nciv Yorl, Report
and arc bascd on a1 4 pier cent. standard. It wilI bic scen
that the grcatest advances wcre made, as would nattîrallybc
cxpcctcd by the Tantine Companics.
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b~cc>tL

Cumnz.y.

Muttual..............
Uluitable ............

Newr york............
Connecticut Mtoual..
mutual Be:igâ .........

North Western ........
Lîtna ...............
MNetrupoliuan ..........

Pboenx Mutual........
Travelers ............

Uniion Mlutual .........
Cnibed Staee..........
Prorideat Saivingc...

lncome.

$20,2114,951
1 6,59',03
15.905.141
7,G.'1,Y--13
6.323.S38
i,104,230
4.5:9,8-.5

I ,229,762
1,030,655

9.17,318
:;G7.143

.Voix of ail C.>Ml=*-Cz... $O,2,b

I:ceae.

+121039

$se553,4sq
Nzw Il..uLCILi IssuElb.

RW&l ém

rearde. imc .c

&qUitable.............
New York ...........

Mutual ..............
-North, Western ........
Idutual Bniit .........
Provikens Sarangis.....

Connecticut Miutual..
Travrers............
union Mutual .........

IUDiîed Stuts ....... ..
Phoenix Mulual ........
*3lercDIgan .........

$9N. 011,378
6ý,52I,452

26,259,3e3
l4,,..G,-Gi
13,Ui1,60
l,:. 1,960

9,00;,390
5 -.53,G2

811,134,321
7,036,902

II,84;0,903
5~20l,433
1,147,970
3,072,200
3,017,734
1,723.GSO

250,167
49~,563

- GS,715
-II6,3S1

.-4,261,534

ino cIn..iin,- nd-iitrw st~, whicli the CuisztqoeV 1*
cow devot:n g*1cs1'cv

Assux&%cts sic ia.t.

Fquit&Lc. ..
Ncw !1o1c...

.Etna........

Phtenix M4utual..
Prov. Sarins-%...

)Ietropo:3a...

.157,33S.2tG

151,301,589
139,416,507
I 10,710~564
87,791.213
29,506,131
26,237,24~J
25,151,296
24,5<;7,43't
20,153,833
5,062,9~3

Ruka in
îecgtd Ga<u Orff vcv;

817,163 052
47 ,"-9,0785
30,291.914

R~aas i

2

: 4

T.,:al of aIl C.)--. S2)357,4 SS....... 152,771,96 ..

Xi-. iL A. Dasous, or Sbcrbrooke, ha% been alpjuoted
joint general %ge.t, i n cenjisr.ion with Nfr. Haiarnorc. for
te British Empire Life as-,;;ra ,ce Co. for Quebec and East
cruOntario. MIr. Dastous lias been actiiig as gcncralagent

for St. Franîcis district for the New Yoyk Life since October,
1883. He is an energc:ic, enthusiastic lite insurance agent

"A RECORD WITHOUT A PARALLrL
Froin the swoni staîcinent of tic Mutual Rcscrve Fîtnd

Association, as publislied in tc New York Insurance Report
for îSSS, we take the fulloing fâcts :
Total aImount 1ec'.- T 1 amnunt piil 10 1 Expeitses, inclutl:ng
froi mrnilixs ii :lZS5. 1 :-t-nlbrm in iSS5 I agîscom's.sala'stte.

licaîli clahili- reàiàted Iby the A\ssociation, 8120,000."
*llte anmotult of tistdjîtistci, unIxiid and resisted demih

Ilnstrance iii force ............. . 123,353,500
Iliwesîccel assets ................ $585,435

<WcV of course du atot i:î:lude te outstatiding assess.
n. iî vidt sisay or nîay flot ever lie collccted.)

'Illte Mutual Rcscrvc Ftund :Asiociatioî lias assCis a.
$5S5,ooo against Sîa3,ooo,ocoo of assurances outhtandisg.

liî~i'r r'r, ioo (il rixk ;: 151 471: cents nrestrdl ls a
"rcsrrcsnal!"Itwill require i:n.re tuiai doubleand trii:,k

assessinenils to maec up) Ille reiitiîiît 399.52l-5 belore ail
te cdaim; arc liaid.

Froni Ille rgr 'o f tlîc Mîttual Reserve Fund la
iSSi to Dccmbc- 3:1, ISS5. ils record as to incarne and
expenditurc bas been :

lucarns. 1'aid tu n'ellibems Expcnsc-:.
SS.9 9 , $'53'9 8120 9 33II

In ailier ivordb, for cver,. dollar Imid to mcmbcrs 66
cents lias -one in cxpenses. This is ditajl insurance 1

*r«.vei;y.six Uîîitcd Sta:cs 0id I.ine liCe insistance caai.in-
les reccived fra-n lialicyhû!ad--rs during th-z sixteen yea.-s
ending iSsi, th: srn of $)9:.3;t,6;6, and paidhaxck :o
therts during lo am ei $,-63.z z..)3>, besides havin-
assets in liand, tai pnwvide for future paynients, hc suin of
$165,o6o,7 :9. 1-ic 'Mutual Restrve Fund _ssociation te
cc-d fromniebcabrs sincc ils orgainizatian 83,883,99: and
îuaid bacl, Si,655.994, and lias cash assets of about 83SS,
ooo. lius whilc tic Old Line companies paid back to pIr.
holders 77 lier cent. of tue arnournt rcccived front thcm and
hcld assets equal ta 47 Me cent. of this arnount. 'Ile Mc-
ual Rmsrvc paid back only 4c) per cent. of thc anoit te
ccited, and Inas cash assets onlv equal to 15 lier cent. of :hà

assitnt.

Ille total amauint Iaid for dentît dainis inii SS5 by ille
Mutual Re-scrvce Fund LiCe Asçociation was #S3S,G;5. lie
dcaili.claims, utnadjusted, unp.iid and resistcd on Dccenber
3ist, îSSS, amounted ta 839o.;30. Sce .Vew lYuri lusur-

ance Report, 1S~ sss1rags :63.4.

Only the dif'rence bctwmc $ 1,000 and 8100.0m0
Saine tittie ago we- callcd attention ta the iile crrr .&
by the conipany wit Ila record. without a parallcl*'-be

Mutual Reservc Fund Life Association il% ils advertisenictil
in a 'Montreail daily :---" Il did deposi: Sîoo,ooo,ooo >w
the Iiisuince Deliticist at Ncw York." A sinîjlar liiUk
discrcpancy on a sinailer scale appears in ils advertiscniet
in a Monîrcal Wlckly Conmmercial journal. 41Amotint de-
positcd wiîlî Insurance Departiment, N.Y., St,ooo,000l"
Now, for curiosity, ]et us sec what amnount is stated on its
circulai, issued rccntIy. On page st it says: 185 ,ON
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deposited wih the Insurau lce I)cparttncnts cf Newv York and t~
CanadaY'-oGn page a il says il is te ftrst atad only assess- s
ment association in lte United States having a deposit cf c
Sîoo,ooo with tue Insurance Depa3rttncaaî of te State (NY.) c
for the security of ils p)olicyliolders." So that ive glel ail
îhewvay doirn frotta $ioo,oooao adverîîsed tin lte Montreai .
(,'azctc 10 8100,000 oit te second page afititis circular!
Thiis is truly a record of cantradiclory statenients wiîiaout a
parallel.

A PLEA FOR THE LIEASSURANCE AGENT.t

Tfaere is no ivorker in any walko cife enititled ta maore
consideralion tItan the itelligent, earrmst life assaurance
agent.s

ilis business is thue nearest akzin ta bettevoience of anv -1
cailing wherebv nmankind earnsa livcliuîood. lie il is wdia 1
pesuades, coatxes, reasons, wiîh us, worrics tas, aaad lat3cthly
drives us iuta providing for aur faruilies, il niay lac aui imesr
sorcly against aur will. He is probably the Icast appre-
ciatcd cf cny cf the business men witha whîoni ive~ conte iu
contact. His persistcncv hias becorne a hy-word; ]lis
c=nnss a subject for ridicule; and lais wel-staadied and s
carefuily prepared facts arc ofteu rccived wvali suspicion. a

it as flot uncommon for would-bc: clever peopile to put upi
signts on iacir îarcmiscs bearlng te legcnd: "lg aad 1
lifé assurance agents not adiued." ia sinrie for brs or
idarnant is wanted, tlae ready fail is te lift: assurance agent's
chek Ifa word is required ta deniontiiatte a bore, sinali menca
aie lacard Io drivel '-allieé assurance agenit," In ý,aort if arty
addicpated noodie ivants a jco.e at t ex.laense cf soute ont;
lie akes il out of the litre a-crnt.i

In the entrance Io anc oï caur latge wlaohesalc esîabhish-
ments in a Canadian city you arc mnct wqi a notice sonie.
îhing like the following: . IThese Iaremlises arc kept open four
thae purpose of carryiig oit tix business of Blig Hcad &k Co.
'Ço cauvassars adniîîd," and yet titis very ftiit lives by the
work of ils drummers 1 Ili cvcry haie and corner cf flac
iand îbey are ta bc found liuslîing te 'rares allialis lxinicia.
Jar business htouse, and indecd but for tlîc:ir canv=sing te
finu inight close ils doors.

Besides, te liead cf titis grcat establislinient is laimsIf ans
exectiîve officer of a lite itasuuance compatay whose exit.
cnce depends on ils cnva&sers beiîig ainitted Io ailler buasi-
ness houses. Suchi airs are imsuffizrable, and uanworuiay tif
a Inoplc supposed to jaosses caanmonsense.

But when the poar tired liead is la.j on the dyisig piliotv,
anad thec feeling of tîhanlkftincss to tite agent wha, it iiuay l'e
bored the sufferer int insuring lais lire is wclling- tilt it
lte heart of the dying nian. Wt'lio dlares snecr at tulit fiilful
agent? When the lonehy ividowed niother stands by the
open coffin, lookinig for the hast tinie at the face of lina whao
was almast lber very lite, and rcnnalacrs ltai but for lte
faithfulncss cf tue lite assurance agent si and lier littIe
ores would have been coaiipaedc( ta poverty worse titan
dcatit; is ihere any contenapu alt hand fGr lme agntwh
brouglit these blessingç? ~ctwa

When% the money paid by the canal uany contes iu ltte la
sai-e the litie honiesteatl' wlacn the iorigigc is Pid off
which lircatcned ta cugulf th;e humec; icei the sons and
daughters arc cnabledl to finish thîcir education; îu'len the
business partnercan lie paiù off withioiî loss ta tlac business;
when the sorrowtng mother thartks licaveit that the agent
dia trorrv, iease, Iaôre, drive lier laaîslouaîad ta cfrect a lifte
Policy ; Wherc is the poor crenture wdia irili stanad forft atad
atacmj,î ta laugi ai the work of the lite assurance .agent ?

There is no nobler work ilian fint in isiicli such men arc
tngaged. As a class 1:* crc arc no mn whlise sympiîathaies
arc broader, whosc heants are wamtier, or wiaose initecs
ar ecearcr than Iliose vcty mcii 'ho give theair lives ta the
thaxtkhess task cf cndeavoring Io indaacc niien ta dot thîcir
du:y ta thcmschves and ta tiîcir 1fnifics, by iuaking titis
Prvsion which can lac made li no cîher iV.*I

To the agents, we s2y:- Bc cf good heart, kcep ai your noble
'work cf honesthy endeavoring la bcncflî xnankind. Let
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hose sliil muaîiidted ciatures %VISO atîculipî to .sicer at yon
ce tîtat yon care uîothing fur their Opinions, you have a1
oaascitusCss of riglît.doiaag, anad iwhy sianud you care for the
uzaîelapt of fools? lVO the conpanies xvc siy : Respect your

*gns i e hc encourage mnent a :ail intes, pay thit liber-
,gen, lve ten sec that their efforts are appreciated ; rcmnenber
tlyit niî!a1oult theni tiae rnoss would groiv upon your doorstcps,
lac dust accurnulitc on your ofice furnituireand yournianag-
ng -directors wcuid be without an occuipation, lu youirannual
uaectings give tlacm sorte lijtte credit for your «"unpa.raillelcd
itccess "-aVe belicve that is thc proper hrase. Lecarri to
iclieve tit alîlaough y-our îaresident be a leader iniong
ien ; y-Our vice-prcsidents, scions of nobiiîy and men of
terr rectitude; your iiaaiagiaig directors, solons for irvsdom
nd administrative ability; your directors, irnerclaant
brinces, etc., etc.; your office staff conîposcd of te very
lowcr of chivairy and Ille pct:cd dnrlings of socicty ; your
nedical exaniiners the inost descrving aaad painstaking of
ten ;--without your agents your balanccs %vould ali bc ot thle

çroing side of the ied;,er ; yoaar reserves woid bc gctting
ilai y degrcs; aaad beaaaîifailly less ; vouir surplus micro-
cop)icaLI y)OUr reveuesCl <ai:siaal and VOUr VCrv C.xisIeceIC

LIiitnj>os>ilbility.

What woîald be Ille rcsult ofa ecrlsrkan gthemin ?
lctisrc 10 o rcic a conipatay lu tiee days ivithout an
,lent. W~lin.re waaaid the " new blootd " coic <roi t0 kccp the
tirnpany going ? 'aVît ivould boomi thc conipanv -and ils
iicers ? and wlao would kcîu tilu the reveniue-?

%Ve kraow instances ini whiicla the iiien wlio have miade,
and arc iakzing comipanies, receive no recognition, sinaply
I>caaaise smallcr nxn'lcdo'er thera by' accident, fcar
that 10, bring thiera ta the notice of t carnpany or of the
public wouid resuit lu ihecir being elevatcdl stili more, and
lacir services ]le transfcrred ta oier campaiis. or, Mnay-
bal) ta officiai positron.s in te cotupllani,,s non- kcpîing thaern-
cant ol sighit L.s rnci as possible. TlIs shouldi not bc, and
avhoevcr succecdsinb ringing.aboust a berter stale of inigs
%viil deserve well nt tue Jaands of titis long suffering and
niiicha.nisutidcrsto<I class ai -wiliiig worler.

TuE MUTUAL RESERVE ]PU!D %IME ASSOCIA-
TIOlIq.

(1 if TUE vs HOUE ,PcomýI0xS ATr OrrAwA,).
Mr. Aniyot aslcd, i% ic Gavcrumient nwarc that the

'Mutui ]Reserve Fuinc Lifc Assocation issues ccrliricaîcis
conîrary ta law, proltising ta >pay an anlaolit not excceding
*1 hc sutni mentioncd li the ccenificnte ;" irbereas tc law

says: IlE.Ver erificale shahl canlaia a promise ta îmay
the wlaolc atmount mientioned thercin:" 'll hcre shahl bc
inserted ina eachi ccrtificale a clause Io tlle ecfïect Ithat noa rc-
duction shahl lc inade, for any cause or tensona îhaîsocver,
on the amnount of a poiicy Ilîsed through deais? " Wliethcer
the Goverranent is axvare that tue officiai report cf the Super-
itndent oi Insurancc of tue Siale of Ncw 'Vork shows
tuait thc Mutuai Reserve Fund Association lias aIready
divertcd $8,G57-.2 O f tixe funtds derivcd front death assess-
ments, ina ordcr t0 incet il-, expenses, conîrary to the lawr in
force in Canada; and is it the intentioni of tuie Government
tta zc îny, and if so, wlaat steils t0 protccl persans insured
in Canada aginst suci îias.wful acts af the said asocia-
lion ?

Mr. cTiarepiied. 'Ille Glivez âacnt sç fot aware
tuat the M1utuai Rcscrve Ftind Lite Association issues cer-
tificatcs conlrary ta law. *Ile words quotcd lin the second
clause do flot <amni a portion cf tlie Statute rchatinU ta, in-
surance, nor is it corret tu h lere shial be inserlcd in ercch
crlificatc a clain ta lte cffcct that no reduction shall bc
made for any czause whlatsocvzr ont the antount ai a policy
Lipsed throagh deatil. The annîtal maternent of the coin-
pany is noir before t13e Superintendent cf lnsurancc, and is
being cxamined with those of other compan les ; and suffi-
dient sîeps wiil bc taken to protci persons insured in said
company in Canada, if inything should bc found contrary
ta the Act.
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NORTHI BRITISII AND XERCANTIIE INSURANCB
COMPANY.

The annai guner.-l meeting of this company was hcld in
the Rayali hotel. Edinburý-li, to-day, 'Mr. David Davidson,
chairnn, îîrcsidin,. 'lie report for the year, which closcd
on the 3tSt Dccînher lat%t, ý-t.atcd, %villa rcfercncc ta fire busi-
ness:-In iSS4 lts.~ prcinitirais rcceWcedat:notnited tajJI,. 42S,

8,3o 5s 7d; dcduct reill.srau'ces, /2414,761 125 7-£,
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folundzitionsq, lie c'cpiainied, or stili l>rigixtcr hopes for lise
future. The rctiring dircctors -and dIe auiditors were ru
eiccted. ',.r. WViliamii Mitchell, S.S.C., gave notice of
motion for xîext nîciing ta the cifect thant one of Ille share-
holders' auditors should retire everv third ycar, a:td lic

ieilefor thrce vcars aficrwirdb. Tlha-nks uerc awairdtd
to the directur.,, the officiais and agents of the callilani

:and iso ta the chairman.

11.le067 13ý. During îS1ý; the prcmitins rcccivcd amount STA14DARD LIFE ASSURANCE COMPANY-
ta £140.4 6ý ;d: dcduct reinsur.inces, £2S 1,633 The 6eîi annual enrlmeeting ai the Standard Lifié
is i îd; net î'rcremls .z4 î 14s 4d-incrcase of neCt jAssurance: Coiiijîaniv %vas hld atiidnur on *Tucsdiy.ti:e.
prcntiunls. ;(34.44z is 4d. The net losses by lire bave 1i til ai Mlar- î. ta dclare Ili, resuilts of the bu-,ins.-ý
antotinted ta the -sumi of £,615.228 i s 5d. wvhich incinde a for th li p eicr. andi tor-ccive the report on Illc ilîvfestiga-
full estiniate of ill caims liant arase prior te .3îst December, tion of the onay fîr and divi.sion of profits for tise

ISS:;. Aiter stigai.asfarrnerly, one-third of thc ne five yenrs endcd i 5th Xoenir >S~ Ih olwn e
e ~suits for the year cradcd s13:11 Novcmbecr. i SS5, wert re-

prcmitins cf thc vear ta provide for liabilities on current porîcd:
policies. the balirccn aise credit cf profit and lass accautit 2Id3 - m rq'ul f,r lire 2-sira.cc %rtrr re-

for 18.1;. including the tacappropriaicd balance of £55,i)39 ccdve.lduirin. the yca for.................S 7.349M89 00
5s zd bromulîî foirard froin iSS4. antunts to £'3o3.429 &s :4o3 pral-1ç wr c-jtJ2u:n............6,132,68 73
xxd. In Ioar t he life business, thc repart said- tI Thc t::2exieing 2.u~rin f-rcc:st z;th N
during the <year xSS 5 thiere ivcre issilcd 1,009 polcies, enllr iSS. ini tanîctlil t........... :........8$100.007.401 -90

is-uring sg;s.29c. thse prTemuvs on whîlchi arnount Io - ..................

£3. i Ils -d. Ille r.et amotint instired in xSS5, afier 1'The clzicn< during ilic yvr miormici. inc:uding
dedu:ings:î:ç rer.sued. as £54.Uo; ad th nct 1~nU3di i-, t............................. 2,053,292 00

premi:rns w r 2.xc:25 zsd. ie net amiount insurcd zS,.~439~0

in -SS. 4 ivas £7,19.56z. anal the net prentiunts werc £27,- Ile c=mulicl r: ain a-c t1atc aingnted tu :12.085.801 93
37t 5 4<. 'lc 'as liais ain incrcasc ini the net business Itn ;nz'etci.<1 ctr't 1,305

it iSS5 caver that of xFS 4 ai£5f3 in talc salis assured. Atnoani .f ac.utnt-% nccvcdc. LSo.S; 11s.nz5
l.u adeceae a £69 s j i te n: renluis.'lte polic:cs f...............................8$32,070.005 33
Luta ecris of;C(i os7din ll nt pemums IleAnimait f.1 I<iaes~<p S7-SO q,409 -.

incarne af tlle lifé brarch, front prenîumis :and interest far plcin fo .............................. 30.140.171 S7
the yeir.-amucun:ec tn y~G z is 3d. The liue assurance înicicace clurting 1 r.a lrnjcnnm .

furdns asnountcd i 31%t IeCCmber, i8ss. to £3592-62S 15 SZlcctf.r............2535.893 40
Sd. bacing ait mncrcasc durin- ihc yt-ir af £1341.032 25 1Iid. A:rs:i~a.d urne udc 4,c rn i~

Thei directors rccrntndccd th.tt there be applropri:ted to profits of i h: prcvious fivc yvarl a liontîs was declared-at
pravide the balance leesa"t meti pensions ta prescrit %hc rtec of zss 11cr- Cent. pvçrautnurn being in incrase of .1i
clerks the -uns or 1230 that a dividcnd of :Cs per per.cent lier miini -tbovc the rate decanrcd ai iast invesi-
ehare, -and a limu:' ç-f z.3% lier -share. bc ccLircd; thiat With an interriediaie bonus; ai the rate cf 2cs lier cent.
£rso,ooo be idded ta lise reserve, thcrebyv incrensing it ta pcr nnuin for poalicies ofn vct ye si ading 1conn
dlie sunti £-i.zse.ccn; lcaving a suin i £3,.621 Ss 4d1 cialinîs lietweci 131h Noventhecr, andf. ai :li NovenmbIcr.
Ia lie Carrird fortrard. Ile divisible fiind cf the quinquen. 1590.

n:unt was «)~.' 4r. 3a1. oanc-teîth cf which, or -£39,69i
iSs ;d fell tn Ie shart-elit.pldcrsç. Baron Sclnrodcr, deputy COMMISSIONER, BEENMUND ON CO.OPER.ATIVES.
chairatan, ntoivcd Ille adoption of Ille rcport. Mie said iat Me\Inilbers cf co-opcraitive aissociations sliould îhoug1îtfuilir
Ille business of the ccomrpiny n-as second to nonc in the pondezr tlc fullowing fron tise Lire Jîstîrantce Report ni

workl. If :iev di-5ec:cd the busine».s nd complared iîwith Comînissianer Rcintîî:nd. oi Oio:
the bt:sincms of oiticr cotjancs. e would find ihat. uiaîcnnten<hos«ain.btlteurn

ahhughin ertin uarer oter ontanis nigh ~ the pa-t vcar paid a Sicca certific:tec in fi!. Ille reniain--salllogliin Crtan rirzr.qcailer omprue niing fouticcit havc ivera-ed on tlle 41,o000 certificate fronn
larger buîsiness, yct. taking it is a w-hole. iiee wtas no busi. $7.3 Uc ovc-;. ta $r>:.50. %lie liighicst. l)wcll carefuilly
nmss 5o large as UIl Norili ]tritishi and Me\Ircantile ail) ver on this aspct: An Ohiaaocito issiing a conract c

tue -ord. Appauae) lte as:yearad eenanecep-~:rseniga $co in lie re.alizcd talon the dcatih cf the
ti',nallv succem-fi1 e-ne. and ai no qiainquennial peio Iad hodr n ili et cn e tavwli do ad
thley givera suris a laxtc dividcnad and bonus. MNr. George ora n y etile an e ;.1. cxiict c idero prt
Auldjo jamk$eon. C. A.. !recondcd the adoption of the report. stop sn.clb nasociain doing bisincss.-
He referred at scin len;uhi ta iltc continticd pîospicriiy of
the comipatir. whichi lie %howcd fromn comparisans with the iNov Marine Policv-Tie International MaI.rine Inste.

resuitis of previous year". 1lc !:a-idh lc did nat sec ansy rcason ance Conuian>- of l-ivcrIiool lias fortwardIcd draft of a1 pro.
why iîteir pre.scrt prosperous condition should no bc poscd, iicw marine in.mrantce poiicy u-hici lias becen lire.

cxcceed a anoher uinqenna r.eicdand t wa a îarcdtviti the aid oif minienut counesc, atd wili, it is tieieved.
emcttcr if greath aisacin tna i ir.ercar n thai wl aht îrotcct shiîîoitners nat only fraiit the loss of their oivn ship,

mlu edrn gecr sahoe fo fltc prccr thaty hdlai th but from ialics()in respect of lass of lueé or injury- 10
liadredcmed vcr hop forthepresritthe hadlaidi,ý any persan or of any lie salvage; (z) in respect cf Ioassi
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Unitedl Sî~ltarttctits.

City of Londis....................
Commercial Uasiuoi..................
Fic ttlurmnce A\'sucelwil ..........

Guartlian ........................
llanllbarglrcmcs................

tnperw .........................
Lancamshifi ......................
lion............................

Iii rprol 38u . l.sn 21%4 (;i,,i.
Lontiun :ind lAnca'jtirc............
Longlon .'çuraucc...............
!soflh Itratiila In,! %Ilcàcnlllt.....
XNorthorn .......................
Xourwich U niota.....................

Phoenix ........................
Q1ucrr.........................
Royal ............................
Scaiis Vrnioni allNit uil ........
Surt ire.......................

Tsanzbniic ...................
unilcol Fat: lein':zra,,cc ...........

cc<ivoi truli l<cturtiel t,,
&ue Ofiice hootïs flcc
$50.253 $ 19,503

24.350 ...

125.00te 12,500

19430 4-950

628.154

5.950 53.,ý54
t3)%.307 1;9 ,5S9

.... 49-994
tc.5,462 383535

21,050
44.722
2;,."0

ANNUAL MEETINGS.

Qucen Insugrance Company. 'Ile report for the yeair

tIlle ite prnjsnlesrvnna ré ere ai<
the losscs k T!e blîsi a Ille cedit car p~rofit
andu ]oss accotint iulinsiiqd lit «plat of V.1leha a1
diviccd of tua lier cenit. %vaq £àcar:l .,îoliî '.S'0o3.

alnd 7sS4  carsiaed fuiw.-trl, usa Isîlle totail fltre reservcs

aJded go lite rimaid, il1crc-.sîsag it lu ICI.o,. l oa
funds of the con an i-i,%erc -h,lrt top lac /J*,c.2.oo6.

Seottish Union and National Irn.mtrsine Co.-ie rois
aanîsal îîîccîing ofilis cotnîî;any-; irastîdl ini 1liilsirglîot
%Wtdntesday,Mà%ay 5. Ille gl~r:~î ial Ille ycar's lLlia:îce
otfsrc profiàs, togttlicr wit Ille iîsîeresî on tise slarciso1irie
fuijilç,.inioiîntte ta o .î07 wicl jIrovttlci fur a divi-

dCîsd Ur 3.1 per centi. ansd l'Aî . laiaî11co: Io I)C. adcd î<, the
rcsmre, wisich allolinîe-à to£iu ,S2aI togetilsr witit the
;uaid-:jî capital, mnadei iic.riossssîi i hIl crcilit etsiiîreholdl
ers £503,013. *llec gioss inQziîe liad laern .184,40c,,

anad Ille total 11unds, witieh lad ùsicrcnscd disriîîg Ille %-car
la) £102.000, aînious:îd Io£:'~, 2 o 'hIe relortOý of
the proficssianal zttdkuir-clcxvdli aiste sharelsoidcrs liaving
laera rend, the directors' rorport iras aplirovcd of.

LoSdon and lâneiwhire Pire ;Insuranco Compmay.-
The iharchoidtrs oftlitis Colmpally hld ilicir twenty.fouris
annual meeting on tise 29tit April, i iverpool, whcn Ille

any otlier shiip or tn any nicrchandise on board anv other
!,il)~; (3) in respect oi any daînage donc lu anvlty iîus

doeksaîuayce, <.;)in cje filso aîaeluas <oi'
wwlicr on1 huari Ille insnirct shilb or nul, whî-là iity haro:<
issn froin ant tin:sitîulriscf deviatiost (or nnîriivr ili:iiga-

lion of that or an>' ailer shili ; (5) in respect of riisiý:ss
retiiorat of wreck, ec. ; «6> in respect of~ costs incurreil ti
resistiiig clillns cevered hy Ille jale.Ili ist, I.Osîdunoi.

BRITISLL IR OPFICES.-Ui. S. BRA~NCHES.
Thle fallowing talt shows the atittiîs rccîivted frcint

and rciurned to tise home Offices lIv the usîitud States
branchses of forcigîs eou3nJ>aiLs dttriîg Ille ycar 188 5 :

yJNÉ, 1880. iA'SU?AiXC*,C &' FINA "CrIRON LI

ire prcnhitins for îS - itier cietctii'g re*insîrances, vr
Irep)Ortud ai £9v 2 -t'ICI tise itSl ;C /263,053- Afier

dîtcting aih co:nissons and e hsn' .md incitidisg in.
terest on ilivestilleIits ani otiler rectiîîîs, Ille year's workilig
shows a credit bialance of£~.93 iliei, I(Itlcl ta :inioulit
brontiglit over frosn lire% mats )-car, liretîlts .1 ltî: uf £130,-
217 tu I)c Citait %viili A dis idtcnd ontt: ic ar of jtuliur
en.t. (frec of isicosile-.a) iras declarcd, anîd tise suns of

£4.v0'as.addtcd tai reser'e and re-istsuratice fund. ACter
prvdîgfor tîsese aîpropriations the fuids ai the Company

iviii consist of jsaid.îsîs capital et.3,2où, anîd re.-erves;
£35i,697, exclusive of tilt uiicalied capital of £s,666,Soo.

LA130R :-x. CAPITAL.
In tise grent strssg-le ktetcen employers andcmlyd

whistii lias culmainaicd in tic di.-gracuful riots at Chicago
ansd .Milvalke, tIlle rciaî;oll of labor ta capital bias once
marc bcen brotight prosiitiiitit' formard. lookted ai Jisjîas-

-;ioniateiy it certatiny seins strange thait twuo stiocI importaunt
inateriais lin tIe wvorid's jiroslycrity, cacli deî>cndent talont
tilt other, slîotid lac ai the #èrestait gisait iii tierce conuîife.
%Vo: iîav arcinark that it is îmr(ectly tisless for tilt Kaigiis
of 1..risor ta disclaitît ail rteslotisibility iii regard In tIse absrc-
said nist, for itsdir:ctly tliev arc as atiswertlblc for stici a's
.Nr. Ilarneil alla li% foilomers wcre for te iluincroîls alla.

tensrible out rages perpra)ted iii Isiand tin)der lte 'No Rent"
îsianifiso. W~itun a titan dclib)crately stands by. passive
svhile anoîher aîp!fies the match in a banrrel of gunp)om.der it
is simple foliy for iin ta shirk. bis siiare iri the explosion
iulicis foloirs. B3ut as ini liais paralkId iierc is a1 sosse:ling
of far deo:per nieaing th-ta the sucec exp.losioni, wviticli, feair-

Cul tisougi à lbe, is bal*: a îcmnporary miltle fur soisse deelp.Irooîed gricralice, sa for Isle montent, p iagorcr tic recenIt
riots, which wc Ipelicre nsay lx: confiitiv leitl t[ie Iain
abiding citizens of tilt: repiliblic lu, dirai 11111 for Ille lime
bcdng, iet us, for tilt hrif sjlance niiolItedI 11%,s consider Ille
question of iitese laie sinikes iriulicil arceuusn -;u patin.
fiîliysnsrra, sdeidao toi jitdgc iitnpartiaiiy Ibeiecti
tile conitdizi:'Iais

*T* lisgin Vigil, il ilas' I)lc oscelewl Wi:losit disuste lisa .'t
given siimnîser of iuci hava: rea rigllitlsee r±Int fons

tsmsle ista a cli or union for ilicir lismtil lsselat asid
pruotection3. 11cy sitar eci ues btlîîsilsn luil ail] iwstitîi
said union to chirge: a t'~dlinreo ti liir tisor, %ilpq>rting

tîsasewht tesler i. eaîio, frontsicm cauNor or anglier,
ltaizi tdi lîice (rotal Ille coaasiîmnîî fsnd ; and hlley îsxay

atgrtc iloit tenuns (or atiusàkîîî or eîtl In i or froni tihe
îsîensiîcrslsip F1111es rii n ai o lac a1I prfect, and mliy

have Ille cffcct ofîiar.lilg lthe becsi. monknicil tîpon uIl saie
level. as uIc wonsi ; but, So lotit as Ille riles are: noi ai Var*-
-tace witis ilc cosinios lav. or tise land or -. pi.t istîoraiity,
un one can objcrt Io glacial or rcftse too ncord %io: liberty or
anroînc in, Joi sus a unini. On tise tiller isan<, .a cli-
talisi lias ai t(issal ni'.iit tu decide: iiuler lie will eînloy
tisait labor or tiot, andi for tisc trades unfioni t0 iteictlb
fiorciiy îo jsrcvcuîî atu cisipInver fs-ani Igiviis workI t non-
iiiiioisis is atgntls inierfecrnce îvaith tIse hllcnv of tise citizcn
alla licconiies ose of Isle ivorst Cu)riàu ofdejotsi? let us

notli nssîssdrsou<. iseîtsiosiîsas mnen. manycdeclinc
lua .VOrk aloîs li ii 11105c tant Iblgitîg tg; the unîions, alid
tissnaîc ieui coniracti la a laifusi mîarnecr, luait, bevyond

!Iiiîe ami al o, adsîîilitisevîsîloycr sicccedl
ti srcusrang labor lleiaw tse union îsnice it is a douîble
tyiyany tu breireisi lais doit%, so, a tyrany ira (leuiying tlle
nigi of Isle purcisaser 10 lty ii'lat lic Tc.iliics in tihe clicapj>
cst msarket, 3siuJ a yranny il; îîot allowving Ille s'endor Io scil
an article nt his own îmicc. Fur li),bur aften ahl is a coin-
iiiadity sitbjcrct ta tise lasvs of suppily andi dcissarid. ansd if
ilA, i ,V and 14 C,*' agroce flot tu ;acclît icss ihara 83.00
a day while Il ),"' IlE and *1 1E," beinig istider lia sucl
agroccrncent arc iilling ta give ilîcir services fur $z.So hoir
can tise former complian bccausc thc latter arc aivardcrd the
cantract l
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II appears as, if for so manIly ycars on this side of ltheAtian.
tic, the doctrine of protCcti1ng lalv>r lias bcien prcaclied and
actcd uplon to such an extent, titt it lias blinded many ta the
fact, that as population increases and the country becomes
settled, the pricc of labor, like the rate of interest, lias a ten-
dency lu decre.vw. esjîecially iwlîes trade is duil and that witlî
increased coilileitioi, the eîîîploying, like the investing,capi.
talist having to bie contented with snialler retturns must neces-
sarily exercise dloser economy in the mnanagement of bis
clutlay.

It is a mistaken notion to imagine that capital does flot
suffer in a proporlionate degree witb labor when times are
bad,-the two are so bouînd up togetheras to be atiseparable
for weal anîd woe aîîd te apparent strength of the union of
labor cani prove its greatest weakness; by enhancing the
price to a figure that the capital is unable ta afford, thcrcby
causing nain so complete as ta place labor far below the
point from which it liad been the effort of -the union ta
raise it. We may be tlîouglit ta be taking a gloorny view of
the situation ; but when it is remembered that the very prin.
ciple af the trades union is to niake a uniform level which
places the bad and*good workmcn on the same footing, anid
ane price is paid t0 AJ without respect of merit, it seems to0
us that lauor is cndeavoring ta kili the "Golden Goase,"
capital, which lays the eggs. Trades-unionism, which was
inauigurated t0 resist opprffsion and rnonopoly, may beconie
anc of the most oppressive monopolists the world bias ever
seen, for flot contcnt with cnacting rides for its own mnembers
it insists in arbitrarily forcing those rules upan everyone else,
maintaining that flot only shall employers pay ils price for
labor, but that no ane shall acccpt anythiîîg less, and ta c"rr
out this monstrous oligarchy resorts 10 boycotting and
athier unwarrantable measurcs disgraceful to civilization anad
common manhood. This is the struggle which is naw being
fought out, a strugglc by whicb the trades unions are
endeavoriîîg to do away with' the frecdom cf conîtact, anid
employers are rapidly finding thcmselvcs face to face with a
despotism which. unless chcckcd, will quickly paralyze the
business of the country. The trades unions hetve attained
a wonderful and almosi an ov-crpowcring estrength, but that
strcngth, like Satison's, appears to bc accompanied by a
blindness, which inay lcad it t0 ils owàn destruction. It
rnay seeni at the farst glancc a simple malter to0 reduce the
hoîîrs of libor froro tcn to cight heurs a day but without a
corresponding reducîton in wages Ibis mcans, in plain Ian.
guage, twcnty pier cent. more outlay upon that labor for the
employer and miay îurn tbe scale from a profit on a trans-
action to a loss.

It is difficui ta propose or forcsce a remedy for this state
ai things, and it is possible--sa firnily is the principle oC
îradesunionismn become rooed-that it will have ta work its
awn cire, in which case, as msuredly as in any other re-
volution, the union wtill suffer ta an incalculable extent, but
rneanwhilc it is absolutcly iiecs-sry that the lives and
liberties ai the citizen %hall bcprotected and th2t any illegal

iupainof private rights shîalljbe punisbed, even at the
pon= fte bayonet.

The Ânglo.Amceriean Insxuaoe Ccmpâny.-Otir con.
teniporary the 1MleklyVnkn.ri< says:-"« Conîplits cf
inability Io colct .dcaims against the tlngWo-Imwrican
!affllip1y. Our Washington corresponident Cinds te follow-
ing suits against the concetin docketed in the Suprcrnc Cout
cf the District of Columbia (law skie): "
Dochiet
?-\uiber.
26,365
26,367
26,SoB

26,824
26,828
26.911

Amount
Suit enterel çued for

.SePt. 5, I5 $2,300.00
Sept 7,18 1,416.00

No.21, î5S 2,700.00
Mer. a.ç, 138 2,000.o0
Mai. 31, a U6 1,200.00 1
Apral 2, 1886 2,301.84
May il, î836 1,5oo.ao

Naine of Plaintiff.
CP. Hunt 6- o.

Litile Falls Kaitting Mill Co.
L. A. Weinberg.
~. Walkowiski.
lexacon 6- Coîbaran.
~mily.%Meyer.
%ured Vezina.
Da~vid Tozuer et el., Triasteeat.

Sanie ionths ago we publisbcd a list of the claimis due
by Ibis cotîcern ta Quebec citizetîs, amotinting tu, Sit9,000,
anising out of tlic loss caused by thc fire whîich accurred on
july 16* -h, z885. WVepresumne tbe claimtants bave corne to
tbe conclusion that il ts useless to go ta tbe trouble anid ex-
pense of proscrting the Anglo-Arjncrican. Jr is surprising
how really sbrewd business men will run airer cheap insur.
ance. I'hey get il, pay their premiums but carry the rik
themselves. In nine cases out of every ten tbese under-
ground, 'lCheap John " prawlers never pay their claiis.

GOVIM1111AL FIGURES.
DOXINiON KVfLNUS ANI) KXIIE%*LITKX.

Revenue tg 3Pst Match, 1886 ................. $273o7o575 0i
Expenditure, ............... $28,85o,49 13

CIACULATIO4 AND sPtIK.

301h April. sS88............................ $6,584,o94 Si
being a decreame Of $274,743-47 during the iaoutb, but au incrcas- cf

$1,955,548.95 over saine month last ycar.

POST OFI1'CS SAVINC5 3ANK%.
Deposits in P. 0. Savicgs banks for month or Aprnl,

.U ...................... J4639,2.4 co
Withdrawals aing mooth...................... 6z4,io3 44

Deposits over wit-It %wahs................. $sS,îSo S6
Toual amount ini P. 0. Savings batik On 3 oth April,

18" ..................................... 16,949,742 -50
Total amount in P. 0. Savings batik ont 3oth April,

13..........................................15,12g,226 Cl

Increasedauting ym ................. $,5a.5îq 5;

C<OtUNNE%T SAVI?.GS SA#-NS.

Deposils iluting tht inonth of 'Match, iff86......... $556,897 46
WVsîhdrawals "l 4 44 ..... 533,966 *,g

Deposits ovcr withdravrals...................S8 22,938 07
Tot sanding at the credit o<depoeators in Goveramnt

Saviffp batiks on 381t Maàtch, j886----------...519,688,564
Total amount standin at credit of depositots ini Govt.

SaviaP banks On 31st Marck. 1585.... .... 17,577-463 4i

Incieasedurng year ................. $2,111,îoî _;

MONTREAI. CMT A1ND DISTRICT SA&VINGS nIANK AND
CAISSE D'ECONOMIE 0F QUEIIEC.

Pauid up Capital, S85oaoo

Deposits................... $9,0381o6.93 $9,OIO,63.4
Special Pour Fund............. 26,000-00 263P=0êo
Other Uiablaîies ............... 247,041-37 -29S3

Total liabilities ......... 9,54,148.35 $9,5 s6M14

.4ssds.

GOvernut Secwities.........*3,869,212.30 3,979AS:. 7
Loans and Stok and other secuni-

tic 1<.......................... 4,183,389.22 4,039,5815x,
Cash ira bud................ 16339749-33 1,706.66.34
PQOoFun................. 263,000-00 263 p»»O
Other sets .................. 305,543-41 311,380e

TO . ............... $1,7S,84.26 $1,72,3566L

Olncladed ina the above la the mm of $z,83 6 2 6.99
1 Ex. un accocnt North Wea Rébellion.

224



INSURAN'CE & FINANCE CHRONICLE.

STATIOTICAL ADRTBACT 0F TE HRE BAINKS IN~ CMWNAA.

COMPARISON OF' THE CHIEF ITEMS.

Artel:.

specie andDIOininiofl notes ..................................
Duse (roms British batiks.......................................
Due front Anieican batiks......... .................. ........
Govemmelital securities....................... ..............
Loinsand collaterals ........... »............................
Loans te Corporations .......... ...... ...... ................
Discounts to the public cutrent ................................

Total Assets................................. ..

Ljoblij jes.

Notes ini circulation ....... .............. ..................
Government dePOSits .......................................
Deposits from the public ..................................... «
Loans fromn other baiks.....................................
Bialances dlue to British batiks ... .............................
Balances due to American batiks..............................
Total liabilitins to thie public..................................

capital pad up ...........................................
l<esmxe Fund ....... - .... .................

Month of April,
I836.

$18,507.935 75
2,103,586 63

15,134,8S7 43--
7,606.015 29

1 5,501.32132 1

23,3;6.5ç20 02

29,28,603 3811,464,439 as
100,0549o

1,68833 <i2
2,149.679 84
412,538 7J8

145,413.155 05

62,303,741 48
17,870.148 0c

Mlonth of M..s
i b86.

$18- 7 30,3 09 02
2,222-909 77

160:8S-2- oS
7:54--,37 -4

14,454.353 29
14,719,7 6 9 o6

131,372,t894 97

29.959),916 55

98,S72,854 75
î,Sso,60î 01
l'si11,f9l 30

270.527 84
144,490.340 64

12-21S, 3 85 37

Ilictta.Nt or I)ccntasc.

Dcc. S222,373 27
Dec. 119.315 14
Dec. 83v,43 65
lue. :'63,1578 24
mnc. 85,650 69
lIte. 789,--4 26

lue. 2,406,;2.; og

Dcc. 678,;13 17
Dec. r51%.637
Irc. 1,142.5641 33
Inc. (W). 2; 2 0
Islc- 3 3 9-.89 54
Inc. 142.010 9)4
Ine. 022.814 49

'Ie. 85.356 il

lInc. iflCtre25. I)ec. ilearc=sc.

Tlhe Dank otatem,.nt for tbis montb cannet be said ta
eontain anything very startling. It may not bc out of place,
howcvcr,to note somte minorchanges which have taken place:
Specie and Dominion notes have dccreased ovcr $z,ooo ;
but taking ihc items t.eparately wc find specic increascd
over 84oooo and that the falling off has been in Dominion
notes. Balances due from British batiks are still on the de-
cline, as are also am.)unts due from Amnican b.aaks, while
the amounts due to both countries îiave largely incrcascd.
This would indicate a probable strengthening in the market
for foreign excliange. Govemment securities and loans in-
creastd slightly, wbilt. loans on stocks, bonds and deben-
turcs slightly decreased. Loans to mnunicipal and other
corporations incoeased materially. Discounts to the3public
clirent increased &bout i 3./millionswhich may be accounted
for by aerîivity in the shipping trade confequent on the
opening of navigation. Total assets incïeased nearly 234
millions. Circulation decrcased $678,3153, which is 10 be
expected at ibis season, and cannot be taken as an indica-
tlon of the businessof îhecountry. Deposits have gone on
incrcasing and $1,142,564 bas been added Io that already
enorniaus amount. The total liabîlities increased 3922,814.

Our word of warning regard ing the returns as to boansi
between batiks bas apparently been distegarded, but on
this we wilI have more t0 say again.

Directors' liabilities have been reduced, especially in
QueW.. md Nova Scotia. In Ontario they have increascd
slightly.

III8VE IPEB8OIM IPER 100»00O INHB1ARfI.

'ne number of persons assured per 500,000 inhabitants
in the foilowing countrics is estimaîed at-.

Spain ............... Io Norway ................ z68
Iortgal ............. a IoliegIum............ 213
Rumwa............... 23 Swedtu ............. 40
Italy ............... 30 Switzetland .......... 1,313
France ............ .. 63 United States ........ 3,640

td ........... .... 0 .2,659

Total Europcan Coîîtincntaîîd England 702; Toîal Con-
tinent, 416ir iTot.il Europe and Unitcd tc,?31

TH PUBLIC B19VENUE 0F THE URITED RG
]DOM.

1. An abshr2ct of the grtt&s îproduce '>1 È,e revenue of the United
.:ingdom iii tse ycar cndcd'%Itelî 31, 1886, compasrcJwiîli thli rce1-

itg jear:

Yeats ended

Nlâtch 31, :36. 'Match jt, z885.
Cw*toms .................. L1,27ooo £zo,321,-jo0
Excite.................... 25,460,000 26.6oooo-,
Stamps .................
Laud Tax ...............
Houle duty ..............
I>roperly amd income-at ....
Post office.............
Téeraph service .........
Crows lands ........ ....
Interest on advance ...
4isceltanrous ............

11.590,000
1,040,000
3.850,000

15,160,000
S,, 5o,'ioo
1.740.000

'Su.oco
1,376,080
3,008,-.21

Totals ............... 9.S1.s.3oî

IL. Inciease and çlccreate; in the )car endt4d Marct
pared tvith th lisercding yjeu:

Customs ................
Excise..................
Stamnps.................
l-Iandax ................
1 ose daty ..............
property and incorne tax ....
Vost office ..............
Telegrapb serice ........
crown lands ............
Intereui on advancs...
M.isSllaneous...........

Tolals...............

t2,000,000
.,90r.000

1,760.00
330.000

1,027,350
3,174j,7 6 o

LcsS,u43,310

i3t. îSS6,as; om

Incîcase. L'ecrcase

- £494.000
4 1140,000

-335,000

2451000-
- 20.0"

- 166.539

,63,753,730 £C2,21s,s39
'&%ci increase, £,5381g1

JtTNE, z886.
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WITAT IS BI-METALLISMI'
Onte of the great troubale.% of tRie coîiaiiercillailid tinaîci.1l

iworit is tilt growing sc.arciy and> de-triaess ut guI.>, coîletir-
rcîîtly %vitIî a groaviig .hîina.nc anta. .laeajîie.ss of sîlver.
Tilat -'aI. is iot iiierclv a torîî of inoniev latt is ztlsgo a val-
tialble au. tselî ciîîîîoi(dity in itbelf, goes %vîtiuutt Sayiii..

%Vliat is truc of guI.> is truc :îlsuofu su'ý Cr. Tliese tain
lmeais are caIe.> jî)reuouis' bccatîse, oz fil otiier îaaetals,
the <lesire te l.ossess ilaiin in a cruie foi is aaiesl
Let lis puît it inii atutier uay. .1Il ation,îs do luit clesire tg)

j>OSS.:ss jîig.ironta or ilag'ut Cilier, or block ltsa, ieCausIýe aIll
nations catînot utilise tliese iaaetals în sucRa forni, liowver
ready thcy nîay lie to pttrchaase articles mnade fruin thîcns.
But ail nlations above ftac lowesi rank of savagery do desire
ta posscss gol.> and. silver in the state of bullionx, becaluse
iliey cani ail uîtilise tliese nîctals iîa stmnae mode of oniaint
or lis purjînses ot excliange. But, for obvionîs rcasolas, tlic
desire for silvcr is îîot su large anad so geuieral a!, tile desire
for gold.

Froiî aiu carly eriod. iii tRie Ristory of civilisation. gol.>
and> silver laavc been xise.> as money, ain. the reabon they
arc valtialle as mtoncv is because tlacy have a liigh intriisic
,value. Noie, valise is a qîaality whiicla lias been variouisly
detined, but wliicla for our paîrposes cati best be cxplaiîaed
as of tiwo kinds. Tliat as to say. thcre is excliaîge value
and intrinsic value. It is a coaanon tlaing to say that an
article is worda ju:t whlat it vrill brinig or seli for. Ili a
certain sciase, tRais is truc ; but tRac 1 wortl,' or value. in sticl
cases is mark et or exchamîge val ue only. 'lk.for insuaia'c,
the valise in the book, market of sorte scarce book or paina-
plalet for whîich au extravagant îrice avilIle li ai.> by a
biblioaxaaninc, whlolly regatdiess oft us literary incrits.
llook. whaicli arc inîcllecttialiy w4ortlilless wiII ofien ai. -i a

ver high 1market valuse.' Éer centria, a cop~y of Illc Bible
iiay lie olitaiiaed for sixpecncc.

ln spcaking of valtîc, therefore, one mnust alwvs under-
stand iviaethacr maarket value or intransic worth lic ineant.
The two do not always coincidc. A thiaîg is very ofien
intrinsically worth a grcat deal mutre tlîan il ailI selI for,
and, oi tilit oiier 1mai.>, a tlaing wilI ciei stIl for a great
deal more than il is intriaasically avonili. No be:tier exani-
lIes of the iatter cari bc nîcîatioîaed titan tlie extravaganit

Jînices whiich arc soiîaetiies lai.> for liiccs of old chinia, or
Ille cxtraordiniary suis which art , ven for bulbs i te

<&>vç ut tRie Dutcha tulip) manhia.
Njow, ti- jîecîliar virtue of goî.> is tlaat il comneas the

cexcelige v-allie witla Ille Ilagliest :atriiisic Ile
posse qîîalities wlîicla no otlier sutilance lias ; sorti ut

thiese qualities atajat il for aise as iîîoiacy, whle il îossusses
ai the Esne tinme a valuse iiîde1a)cndeîiof its wothl as inoîaev
-iaanicly, its intrinsic valise TRiai is to say. a s"v.crcigii
is vamluaible not mcrc!y bcauitse i %vil] excliaîage for ttventy
shillings, or purcliase a potînd's woerth of goods, but also
liecause it cars, itsclt, liy re-aaîcltaîg it or otlîcntvisc. lac side
an art.cle of use. 'llte saine is truc only in a iiiodifted de-
gree of silver monev. A shilling cars lme tilised in the
-ame way as bullioit-silvcr cars ; luit a sliillingdoes flot con-
tain a shîlling's worth of the metal. This is ily silvcr coins
in this country are called>only 'token-nion.cv. lhcir in-
trinsic value is not equal to their 'frace' or excliange vle
anad, tieretore. vois canalot at law comîel a miari to reccivc
pa3yaaaent utdcliifront votiin sicr if tlicanaiotniic bgreater
than forîy shîillings sterling. Silver, beyond foi ty shillings,
is not whiat is termcd a ' legal tenader.' A-I creditor naay
takc silver fronsi you if lic likcs, just as lic înay takze a
clacque front )-ot if you ]lave a ban1rking accotînt; lit )-un
cati no mure comlpel laim to rece vc paynî.it i siScr over
forty shllings than you cain conilpel juiin to take your
clic.iae.*

Iliis lis been thie laie ot Eagla' (Il suîace IS16
il> is îlîis laîv îvincli inaaes 'Eî.-laad, %vital is

a legal tender for suams atiave fice pouînd. Mlie Bljik of Enilnd il-
beli must, lio wcver, if dcsireJ, p3y gCold.

calle<l a1 iaaono.îneit:llie colinitrv-ti:it i, f ose' ifl le
sole statîctl.art of %iîîc. *iliat %11taid, li s M e kiaow. is gtultl.

thlîre tIlle Sole sta iîdard. go ld il. .1I »uillg i:10W litinted at .1ail,
I uglis g. ld Coins. sti-il as initirs. :i reiîlzte If) SI If îl

c.xtclîî, anud ie liç. art.k I as ' gr-..ttile.' Indl'td, in .111 Ille
Asiatiti dutni ut rieýs, il t aiia lie ai lsat i C r is I lle ( irc 1.1.t £11.4

medjlusin of ex. haiîge- that kb tu xay, dIe tctll.tl fusil 4' at

anoîaeitv. Vet, il% al Ai.tu, ctaîîîttrits, gold is more litilbh
liri7t.cd tisait silher, anad i: mlore rv.îdily t.-ike n i ?l J>aynit -.1
a1 <eht, Cvenl if Ur Westerni ,,ilizu. , anad tibis ta1ct is .1119J1l8% 1
illustration ut tRie laigl iiitritiit %.îlme .ift gOld iii ail heans t-I
Ille wvonld. Strictly SJjaak iig. gold s îîot « naoncy ' iii Aia,
but it is lield morc larcciotis tai official nioncy.

Now, iliere are certain persoats vh ctniend that ii i, à
*'reat aîîisîake 0ia tit. part of ai natIionii) thal.ve a1 %Itt.ti1
ot valuse confisied to a :iîagle inetl. lit: iltzc<'! tir silver, sîitl

-%vit furîlier coaitnd tliat the ei tiii îîiver.%aldeîsî'î
of trade ks priîac:îally duc tu l-*faglaiid anid one or tuo,
<ither cotuntries rejecnngi- silver fur îîtirî£o.es (if Iegil nii'it.

plhs ersons a. wbaî il is tistal te .Ill lli-nîieîaillist., alla
tRacy desire to s'z-e ,idcjlted a tîitcrs.îl dti.l, or, ilnuit toir-
rectly, alternative standard.

Tie tlaeory ot bi.iletaîlissm ks elle ot Fienca (Orip.in.
In iS6_ý, certain Etîrolean stites forniaîly ado1,tvd si.

Tîtese states icrc Frnuce, Ilelgiiai. ialv .anid Svitzt:rlandti
and tîxeir coînibiîaation is kîîouwîa as tuie aiaii uionu.
'l'it! agrenient t1w:y inade aanoîg tilt inselies ivas tliat caii
of theni shild colin both gold ind silver in ii înresricd
quantities ind utof îe fîees and that huila gold aîac
silver ans-ni""y slîon!d bc legal tender ' iii Cadi Stait: for ail
delits. That is tu .iy. in% tilt Latini Union a mt i nay î'ay
a delit of a alîouand pousîiîds, or an>' ainount. iii si!vct-ît
lie likes-iistc-ad ot being- conifincd to forty sîîillings' wouilî
ot silver, as ivit, lis, Ili jractice, lie dues îaot do s(',
lIccatise il is inconvenient to ca-rry and to cournt large sunrs
iii silver coins. «Ihe plîrîose of thiat agreenlient wvas to iii.
crease the aaaiount of coing.> currcalcy wihout. f.-using an
addition Io the araket v-alie of one nîctal by .ncîtaîî
tRie dcinaids ot intiis silon one alune. It licctssîîatcd lix-
ing a ratio of value letwcnt tit two mectals, anid iliat tRie
ratio -.a-,s taken I)v tit Ltini Union to) bc *iftteen and> a liit

î,artstsilvc 0' oneottod. Thali k tg) sav, elle oun lce uf
Itl wsdc!.tre. l'yv tu lie * vrtli' fiiteci and> a haîf

lincs of sivcr a . éée a ef. fis.
Il tould îalze leu long,~ aîd loci i'lii teelîniiealitv t,' foîlqbw

the operations ot tRc Latin U.nionî; laiti: IZ ic ncelsrv Io
cxlaliii tliat elle branch ofta-recsaient Il d to bc deparied
froni after %t: clo£c oftflc Franilco-Gerni.-n %tvr. *llec CGr-
inans cieis.tinded paynaent of tilt whlf:l ot tllc tue lhundtrcd
millions oft lic ivar indcninity in, suod au> licy ilivr
adopied for tlenevsa gold stani. l:rd. This is iwlaat ie

ilncant by saying th.a Gernnany deîa.otietisted -;ilvcr ;slic
bccaîiec oi.icalc like Eangland. *Ie cdfect of tRais

action on tue part tif Germaiy wzis to cause an etra t-
niand for izolci for sint puirlaOscs, and> i iir sanie linme to
throtv talons tIe mnarkets of ste world a vast qît.antit)y of silver
whlicî %vas ian longer îv:anted for cuîissage. Conscquîaaly,
the puice oftsilverinîc.astire iii .odfls conisidtvr.b!y, tintî
the Latin lalion cui! 110 longter ni.aaniain thc ratio of

tlicrctore agred anong lcîsle iî to coin aaly aitore
silvcr-or to coin oîîly sucli siîaall quaiiuies as wece iîcedd
for tlîc conveicncC ot the people-wvisite, iwcvcr, tlîcy
retaiîîcd tRac priîîcijale ot silvcr înoncy beiiîg 1 kgal tender'
as welI as5 golîl.

Suinc years Inter, thic United Stattes Governnacnt restinîcd
spccic payaients-ilaat is te sa>', ilicy Q-cl in tlac1 grecn-
backs,' or inotes fui srnll aîaiouiis wlîicli Wecre i!zstied dur-
in-, tlc %war, iviaian coin %Vas scaircc, lndll)egaaa 10 pay ail1 ilîcir

ddats ini gol.>. li order to do tlais, tle) lia.> to Inîrclias.
anit.lnitit ajar ," qaîantltit- (if titat inictal. Blctwcca 1 S7 3 aîî<l

18S3, il is estiiiiaited tRiai no less tRiai twao Rtîzadre> millions
sturling wurtli ot go1.> wuru taken up for coinage over
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and above the normal consumption in that way. Thus,
the United States rcquired one hundred millions ; Germany,
eighty-four millions; and Italy, sixteen millions. This
meant an average extra demand on the ten years of twenty
millions annually.

%%e must bear tiiese figures in mind in c.ndeavoring to see
how gold bas become scarce, and as it is termcd, ' appre-
ciatcd in value.' Besides the coitiage for iliese and thc
other states which have to, put a certain quantity of gold
through the mints every year in order to keep up their nor-
mal currency, there is the large demand for the metal
for empIo3'mcnt in the* arts and manufaictures. 'M. de
Levaleye cstimated a few ycars ago that the amount of gold
thus uscd is about ten millions sterling .annually ; but ini a
former article we took fiftecn*millions sterling as the figure.
The latter we believe to be nearer the mark, and it is the fact
that the use of gold for purposes other than roinage is
annually increasing.

A thing may increase in market value-which, as %ve have
said, is différent fromn intrinsic value-mi tiro ways-namely,
by mens of enlarged demnand, or by reason of dinuinishied
supply. Both forces have operated in the case of gold; for,
while the dermand lias increased in the manner just shourà,
the suj.ply has been steadily falling off. lIn 1852, aficr the
discoveries in California and Australia, the production of
gold iras to, the value of the tbirty-six anid a baîf millions
sterling; but now, it is only about hialf that amount. The
decrease in yield is si-own in a very interesting matnner by
comparin >successive periods of five yecarç. Thus:

lro.ToaIProiuivtion. .Xisnual Avera--e.
18525r).... £150,000,000 £30,00i,Of0
1857-61-' 12.200,000 24,600,000

1.~6.Gt :9 114,000,000 i 22,750,0(10
1867.71l..l 109,000000 1.53000

131-5...t 77,000,00 19,200,000
Betiveen 1875 and 1S82 the average remnaiacd alittle over

nineteen millions annually; but in IS83 the production %vas
only about cigh:.cen and a quarter mn, and in îSS4 it
iras rather under eighteeai millions sterling. At te close
of last year, Mr. 'Samuel Smith, 'M.P.-a Icading bi-nietal-
list--said that the present production could flot be
cstiniated at much over sixtcen millions annuallv. If our
estimate is correct that fiftten millions annually are uý,cd in
the arts and manufactures, it will be seen wliat a narrowv
margin is now lef-. for coinage.

This is bad enougli from a bi-metallist point of vieir;- but
worsc remains. Silver bas been ail the lime ancreasing an
arnount <of prodution. Wc have flot the figures for precisely
the same periods as for gold, but the following will suffice
to show th-- growtlî in the yield of silver.

Peniod. Total Production. ADZWal Average.
1,852-62 . £90,'760,00 £9,0-,&,000
1863-73 . 124,530.000 12,4153,000
18414- .. 110A400,000 1.7,2
1851 ..... 1.0,800,000
1683 ... 20,500,000

183 ... 21,400.000
1-9.4 ...... 21,400,000

The broad inférence from these figures is that te produc-
tion of silver has about doubled irithiai the last twventy
ycars. The increase is mainly, if not entirely, from the
development of thc mines in the western States or Anicrica ;
and an Amierican authority estimates thiat the production
will probably double itself again irithin the ncxt twenty
Yeat.

Now, the curious fact is, that wbile the world at once
and grcedily absorbs the annual production of gold, it is in
prescait circunistances unable to utilise aIl the silver. This
metal is actually decreasing in employmnent in the arts; and
indecd it is within the observation of ever>- one that silver-
plate is no longer the highly coveted possession which it
once iras in middle.class famulies. One mecis 110w with
'solid-silver' appliances comparatively seldom in general
use, electro-plate having taken their place. Its disuse as
anoney bas been already meaitioned.

The resuit is reaiarkable. In 1848, the me.1allic money,
cutent or hoarded in the world, was estimated at ont
thousand millions sterling, of whiclx four hiundred millions
were gold, and six hundred millions %rere silver. In i870,
thc metallic money was estimated rit fourteen hundred mil-
lions, of which seven hundred and fifty millions irere gold,
and six hundrcd and fifry millions were silver. At present,
the mcîallic money of the world is estiniated ait about fifteen
hundrcd anid scveniy millions sterling. of which about eight
huaidred millions are gold, and seven hundred and twenty
millions are silver. It is to be remenîbered also that a very
small proportion of tîme gold which is îvitltdrawn for mianu-
factures and ornaments ever finds its ivay back into the
circulating arena, because the labor expended on the
finished ornament gives it a higher value than can be
obtaiaied out of the melting-pot. In ibis connection another
interesting point may bc noticed, wbich is, that it bas been
ascertained that oui of every thrce thousand sovereigns
coined, one sovereign represents the annual Ioss by friction;
and in half-sovecreigais the annual loss in the saine w'ay is
one in eigbîcen hundred. h may no be generally~knovn that
our gold coins circulate very nmuch lin sonie parts of the East
and in South America, and are onl>- returned to ibis countîry
irben they have lost in iveiglit by friction. Tihis loss reduces
the iaitrinsic value ; but when sent to London thcy are
excbaaigeable ait face value, if flot excessively abraded.

The effect of titis change in the actual production anid
emJ)loynient of gold and silver is t0 mnateri- *y alter their
relative values. l'le value of silver measured in gold bas
fallen so enormously ihat, instead of the ratio being, as was
fixed by the Latin Union, fittecai and a liaif parts of silver
10 one of gold, the actual ratio in the markets of the %vorld
is nowr only about twenty.parts of silver 10 one of gold. It
is esîiniaîed ilhat a sotvereign ivill noi- purchase as much as
thirty shillings wvould do fifteen )-ears ago ; and titis is wbat
is mecant by saymig that the apprecation of gold is the cause
of the denreciation of prices of commodities. But aIl tbis
time silverhas remainaed the legal standard of value of Indii,
anid a rupc is stili irortx two shillings in ilhat country. Tbat
i5 10 say, a rupee has still the purchasable power of tiro
shillings in India . but lin Enghund it is worth oaily about
one shilling and se veipeaice. Therefore, upon cvery pouaid
which the Indian remits to ibis country he must ]ose tiventy
per cent., or about four shillings, for exchange. This is a
very seriaus loss not ouly on mercbants-many of whom,
hoivcver, can to somte cxtcait couniieract it by seaiding home
goods instead of money, goods which they buy for silver lin
Calcutta and selI for gold in London-but also on the
Goverment, which hbas tu send home something like fifreen
millions sterlin, gold value, every-year, to meet the interest
on the public debî.s, and the like.

Tbe position, ihen, is this-that the suppîy of goldmoaiey
is noir too small for the world's needs, and that aIl commerce
and international intercotarse is beiaig hampered b>' the res-
triction of the mnedium of exchange. At present, the sole
prac?.ical mediumt is gold ; and gold-money, as Mr. Goschen
bas remarked, bas thrce fuaictions to perforait: it bas to
supply the pocket and till.moncy of the people; it bas ta
remain in the vaths of bankers as security for the notes
issucd against it; and it bas 10 serve in settling the balances
betircen nation';. The larger the a:nouait of trade which îs
bciaig donc, the larger miust these oalances necessarily bc-
alîhough flot in direct proportion-and the more gold must
be required to adjust thein. B>' analog>- of reasoaiing, the
less gold there is lin thc forrit of circulating moaiey, the more
must the îrade be restricted. If the reseriction docs flot
operate on volume. it unust operate on prices, and ibis, lin
effect is wbat bas happened.

The subject of concera, ihen, in te circles of finance
throughout the world is hoir ta rebabilitate silver, as it is
termcd-that is, how to replace it in tce position which it is
claimed the metal should occupy as money. If the suppl>'
of gold is too small for the world, theai the only alternative
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is te utilise silver more largely, and to give it an officiai value
in relation to gold. That value cannot now bie placed in th-
ratio of fifteen-and-a-half te one; but il is thought that co.
mon agreement among the nations might enable the ratio
ta be fixed at somiething like seventeen to one.

The abject of the bl.*metalIists is te bring about an ar-
rangement betwecn ail the nations of Europe and the United
States of the saine principle ard effect as that adopted by
the Lat;- !'iion, which we have described. That is te say,
they seez te have the free concurrent coinage of bothx gold
and silver in a fixed ratio of value, and te have: bath nictals
everywhere decreed unlimited legal tender. The cffect of
this would bie, the)y daisi, to provide a supply of nietallic
coinage amply sufficient for the world's prescrit and ilncreas-
ing requirements, while it wvould pre--ent those violent
fluctuations in exchange which do sa niuch te disturb our
trade with thc silver-usingcountrics of the East and of South
Amuerica <where the M.Nexican silver dollar is the standard).
Unless this bie done, thev assert, gold xvill become the sole
currency of the world, anid will have to pcrformi the work
of two metais. The effects of the censequent dcpreciation
of silver upon India will bie rminous, and the effects of the
consequenL.4appr.ciation of goldi will be te reduce the value
of property in ail commodities in this country still further.
The final reçuit, --ay soine, nmust hie panic and revolutiozi.

The arguments pro and con. invoive technicalities net
quite suitable for our pages. It mzay be mientioncd, how-
ever. that those opposed te bi*rnetallismn say that there is no
reason te conclude that the suppiy of gold lias I)erlaite,àly
fallen off; that fresh discoveries may bie macle any -, that
the effects of the fluctuations of excliange on tiadle are
cxaggeraied, and do net, ini practice, prevent free cons-
mrnci nthatur tee minihing s cf sive iffn t ar
ercicsand ntecue te nn ue of qite infterts cur

an argument against its use as money. If silver becomes
comparatively valuelcss as a commodEty, how, it is asked,
can the ratio cf value as money between it and gold bie
maintained ? The metal would bie placed in the anoinalous
position cf having two values-one at the mints, and another
in the mnarkets-and the consequence xvould be tîzat the
market value woid rule, and people would refuse te take
the silver money. This is the case at present in the United
States, where the Government is compelled by law te buy
for coinage some five hundred thousand pounds-ivorh cf
silver every month, which silver money lies dead in the
treasury because the people don't want it.

On the allier hand, it may bie contendcd that the very
fact cf silver being legalised by all the great nations of the
world would impart te it a value which might re-create a
demand for it for other cmpioyment. It may bc possible,
toc, te arrange flot a permanent but an adjustable ratio, te
be altcred from lime ta time by joint agreement among thc
nations, according as the relative values cf the nietals are
affected by Eupply and demand.

Be this as it may, it would seern that ail the nations con-
cernied, indluding even Germany, who acknowiedges having
made a mistake in demonetising silver, are more or less in
faveur cf bi-metallism, and that aIl wait for the concurrence
cf England. In the United States, the present efforts cf
the Government are directcd towards repealing the law
which compels them te coin a certain amount cf silver-not
that they do net wvant a dual currency, but simply because
they cannot wcrk, it, as long as England persists in adlEering
te the gold standard. Thus it xvould, appear that in %lie great
silver question England is, riglEtly or wrcngly, net as yet
prepared te come te a decision. In England, moreover,
counsels are very mucli divided among experts, xvbule the
general public gives almost ne attention te the question
whatever. It is in the hope cf stimulating the interest of our
readers in a great, almost a vital, niatter, that we place this
article before thetm.-Chambersfaurn:a?.

Fina ncial anda 'enierai ýtemns.

The Imperial Bank lias* lately cpened an agency at
Caît, wîth \Ir. JolEn Cavers as manager.

An Amalgamation of the People's Pank andi the Union
Blank cf Halifax, is spoken cf.

The Uùion Bank of Canada hias reduced its capital stock
from $2,000,000 te $12500,0o0.

The Bank cfk England diseount rate has been raised
fromi 2 ta 3 lier cent.

Munster flank.-The creditors expect sbortly te reccýve
a first dividend of ten shillings in the pound on their ciaims.

The Capital stock of this Bank of New Brunswick lias
been redlEced fron rz,ooo,ooo to $5oo,ooo,atnd that cf the
Picteu Bank frEni 82!5o,000 te 82oo,000.

An arrangement siniilar te that mede by the British
Post Office Department for granting comIpeEnsation for less
or diage cf registered letters and packages is at present
recetving Ille attention of the Canadian Governrnent and
xvill probably lie adopted.

Nqational Pinances;-Prince Bismarck is said te en tertain
favorably a bcheme for sustailiEag M\exican credit, with the
view cf exicExdiEzg Germany s colonial influcnce.-The nego-
tations for a boan te the newr Congo-Afriran state have been
brol.cn off ini Paris-The Greek Governmcnt recently
sccured a loan of £Xco,ooo in London.

Savings Banks in Great Brilain-Ntwithstanding the
general trac depression, the cieposits in the savings batiks
contineC to inicrease. A rciurn latcly isslECd shows that
tlEC balance standing te the credit cf depositers was increased
during theyear froin £4-7-7 te £47,69 7 ,83S,lcss.jr,-
093,112 paid in intcrest. froni vhici, it may bie gathered that
wagc.carniers continue tn si,er less in comparison than
'>tther classes fron Ille dupressios.

Miniaaapolis, Sault St Marie and Atlantic R. R.-
Arrangements Et Es reported have been ccmpletedl for con-
struction cf this line. Theflank cf Montreal te I give thle
Company a boan cf $5,coo,ooo on thc guarantee cf the
Canadian Pacific R.R. This would be cf great advantage
te the xvhole cf the .American north--vest, and te Canada
aise, for ne doubt rnuch of the freiglit xvhich now gees te
New Y'ork xvculd go te M.\ont.real the natural scaport for St.
Paul.

GoId and Silver-The returns for 18S3 te the cnquiries
made by the dircctor cf tlEc mintas te the amount cf gold
and silver uscd in thc Unitcd States in the arts and manu-
factures, show that a total Of $14,459,464 worth of goid was
used in tîme v-arnus manufactures, including jexvellery and
witches, pens, instruments, geid leaf and chemicals. Of ihis
total aEneunt cf geld $7,905, 163 %vas tEtiiized in the mianu-
facture of watcheb and jeclr.The sîatistics fer silver
exhibit a total cf 85,656,53o used in simular manufactures.

The .Accomualant lias the follow~ir.:-The mainaging-direc-
tor cf a banik, xvhilc infornxing a new watchnxan cf his
duties, after giving hini generai directions said: -"And our
cas.hier-hie is a good Mnan, honcsi, icliable and trust-
%vorthy ; but it wili bc your duty tb keep your eye upon hini.
IlBut it will bc bard te watch tîvo men and the bank, at the
sanie tine, sir." Il Two mien- how?'>" 99Why, sir, it %vas
only yestcrday that the cashier cailed me in for a talk, and
hie said you were the honestest man in the town, but it
would be just as well te keep both eycs on yeu, and let the
directors know iayou stoppcd about the office afrer heurs.
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7'o the Eddor of the INSURANCE AND FîIcA\cE CtlRONttCLE.

Sîjt,.-With your pe- nistion 1 msill biîefly notice sanie o! tht siate-
nents in your articlt in the liornans' Plan, in the April nunînber o!
your juurnal, which urc flot in accord with an impartial op)iîîon.

Mthre arc several inaccuracies in vour rtfèrences 10 ai'd cxrlanations
oi the Plan which 1 wili pass aver, and catt attentiot u thte unîn!irness
o! the comjîatisons calculateti 10 ntislead as to the probable niùrtality

ext eirne under ti:t Honians' Plan af insurance.
There as no sinilarit>', -o f-r as tht cia5s o! risit andi mortahity rate

art conctrneti, t'eîssccn thtI <Tcrm I" ittînrance whlsi you use fur
comparison -td tht IlRenetv3blc Terni " inrurance known as tht
Hom.- s' Plan. Mie formtrcovers fera hiiiccI terni olycarsa 5îecial
risit aiont trnd; or anothrr, sonictimes in occupation or a î*iaceo!
residence speciailly hazardous, frequentl>' at il taken tapon a liue %Vhirh
wouli îlot lie insureti uncler a ichole ie policy, owing to au deifrctive
famul>' histo.y, or sone other reason, andi b>' songe c.ommanies thîrse
risits art tatren on the lives of chiltiren eovering tlit ttrni o! vents tu
age ai ntaturity.

In the"e cases mnedical seleetion is ovcrla.nced b>' tht epecial
hazards.

Insurance under tht £I enetvable Tt-ni " or liumanb' Plan i-t-
nctwal'lc during hlle, i tht option o! tht assuredi, the saine as tuwIrr
an>' other whole lice polir>', differing irans the latter anl>' ta tht maniner
ai dcaiing with the premium or cost to tht assureti, lie:îct the grc:atusî
carc il exeîcised i n selccsing tige risl,%.

To piove wint I lance sittil in reicrence Io tl.e: Terini iîî'uîatteu yfin
quote statistics frans ire wil] quoie tht-- Ic.rde ci tlic actuar>' 1.4 the

" Connetcut Nlut nl " (thte cspcrience of 'chicli you used ainti il.; liedl
oa tht Ilornans* lian)--in the 1 îu1lisli ct.persvnct c! that Cviîîîany.
In reierrin.- to the hecavy rtl of tnortality ex,-cenenccd frouît Teriii in.
surance bct says : IlThis is duce iii great part ici the t i.it a tIîjee

Spolicits %vert largel>' talien ta cocer soDccial ris1s ; esj.eciatlly en tht
"lives of persons goir.g to Ca-liior.nsa ta e.gCage int gotl.unituîng. in iS4 9
"andte yers succeding

ci *rF. extra prrmitani required for perniitscovering risks flot- cosereti
'by the pc.licy commrret airtunting in llht vrar 1351 ta, ocrr$3S.900o
-mlnt in tht course ofConipanyv's busi.cýs to'acer$50ooo, a con>i.cr-

"able sharc of which in the carlier years aithe Conpars history was
"rectiveil from Terni policies %would probibly mort than offset tht in.-

Screased inrorialite."

A cansiderable ziumber o! tht Terni policies oi tht Coninecticut
14utazal iverc on tht lives of clîildren, under -AHch poficies the 'argCst
pgetetntage of the Coinipany's mnoralit' sens shown in proportion 1<' tht
rîumbcr andi airournt I iik.

Tht mortalit>' c.1Ierienced under thetr.eabI6tcrz poh.ciet a th lt
eatna lit would af.rori rnuch mort suitable andi impartial iimain

In reference 10 tlie statisticsnadduccd to prove a grenttrpercentnge, of
lasses you ocerlock sortie important factors necessar>' to an impaurtial
camj.arzison. It is known andi adînittei ltaI the nutnier o! Ioeses is
grenIer fromn new business thans (rom that o! longer standing, hence si i.1
niosjust ica compare tht percentnge of lipseti policies on the A.Ftnn's
Rencwable Term plan wlîich bas been in use but a lerr ycars wiîh tht
lasses under tht other plans of that Company', thirty yeats or maiTe in
existence, inclucling entiown-enùi.

Tht saint abjection ipplies ta a comparison ofithe lapses of p.îick.
in the Procialent Savings Lit Assurance Society' witlalis tht svnîy.nine
conpargies doing business in the Stite of New York. Tht fermer a
yeang comp2n>', wiîh a comparatively new business, as agains:tt ilc ld-
e..t conilanits afute cotuntry ssitb huntiretis o! milionsaofold standing
lusiness. In aditiion ta, ibis it il appareni Io insurane muen tlîas tht
3-ounger compnî.y in competition withî tîtose controlling millions a! the
pcqî'..rs moncy inust znturally sufl'crto soînt talenz.

Tht Il Pracidunt " inceaseti tht amaunt of i:s business in force crnt
hugndreti pM cz.It in tach o! tht ycars i S8 3 ati i sSSi, nti as the new

plan ias 5irt offireci by tat Society in 1883 no doult man>' o! dtt
cancellatirn o! those years iere owing tai changes front tht olti plans
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to thc new ont. in IS84 tse 29 co.up. mies teporting to the New York
State Insurance Department ivrote $321,31o,1a(, ci new insurance an-1
lost by canceilations <flot including death cdaims) S989,44o,302--a OsSS

equaîling neaxi>' si,.îy per cent. oi ncwv business, w~hiIe in the sanie
ycar the IlPr(c'idcnt Savings Lfe " wrote $S,8og,4oo çf new business
andi lost b>' cSlcellations irIons ail causes (including draili clainîs) an
amnuunt only erpial to about twenîy Percent. of tnt new biusinecs. In
iS85 that Societîy increasto dte amou.'t of sis business in (orce t0 over
S25,ooo,ooo showing ror that year the largest percentage of new busi-
ness to amiount in force .il thit btginning of the year, the iowest pe-
centageoifecpence to amiount insured, the Iowest pecdnt3ge of cleath
claiiis anti the large pece»ittaigeof increase in surplus of any c<vniliany
reporting tu the Nety York qteî nurn Dcparttnenî.

The slow progress of ishat 15'ucicty previous tu the adoption of ils

present plans ol insurarce nia> IK: astributeti in part to, the difficalties
cxperienced b>' ever>' yciung Conilpa-ny andi parti) to the retireniîent :gi
NIr. Ilomans from thtr active nian.i,#nien* of the Society' fur about two
yeaxs. Ilaving <rccuîiccd mûre -pace th:ti I intended I will cunclude
by <juoting thte iollowin.- front a lutter wvriîten by ' Nr. Ilornans andi
recently publi>ldît

IlThe Renctvable Terni Plan bias now licen btfurc the public for thrce
ye3ts, during whîch tinge il has tccaveil lis= enilerseznents ni insurance
cam-niissioner. actuarfles. officers andi agent, of sise regniar compangies
andi, so firt as 1 know%, itç cafet>' has flot heen questioneti nv.. the signa.
ture ai any responciblu persc-r Thet ctu.il cu.ito cd he assure't lias
bren but on.*iou-thi o ne thirti the ubual level premium rate. wVt
make nlo war upo#ýn the olil ccminnir Thr level prernitim .-'iem
lia!, ils adva.ntage3 and sils ii vna .It i., a c.î,niiination r,! in.
surance, %vhiclî ts crnet hîn", antil ofinîc,;snents, irhich is quite another

The tnewa.ble Terns Plan is;u.-. ance>,, -liaitp :hîne.iùau-th
o! rach nlaituar>f prtuiîi it 1.ai.1 1' !.- t ' cr. tt a 1guarant>' runi,
availabke in ca-te-f. nte<s-:tv. ar.l for tt Utter I)rc'tccti.bn cûiî1.licv.
hoîtiers, whicb will 1-e rettrne-1 t.. tige-il %fier ters ycars.

Thlis Societv l:ol, an inurance tc't.c un> va ni e vMr police in
force, Coînî,uîeti uliin pleeisely the s-ant pTiilts a- arc zil4p.li in
dit Case of ail rugular Cusill.aries %We prms îp*uuXK ay in
full the sum in'urcci in ca~c of ili, )hciiuîs . .~tit le
capital, b>' the full legal reSçcrve, andi I)v tht surî.lIu. of the. Sko. i%.
vwhich last is larger in pîroportion to ils»liaiîilîîîcs tIlan itt sowçn by
any isthtr lueé insurance Company an Amertca.

Mhe follotting i' an esracî (resn zli: reccent report ci the In-urance
Commissionger oi :lassachuseitîs:

IIn-.mnce thit docs flot insure -. cair at an>' price. Insurance
that irosts beyond the neetis of safel>':% an unjust brfI Tht syctems
il thetest that combine% saféty wîth tht: ininîimun, û ct. Tht old
systei fis, humanlv 'pakn:, fait; if il is ioo expen5ive, andi cannot
riorgmý th-: fault. sZist aîher sveaen tha-t cao prtovidle s2fe:v iih leus
cost w-' supersedei il. but, to rival tht olti, the ntw mnust prove itseli
sale as wtt)l as clieper:*

Wec daimi that tht lRcntwabl Térm Plan of insjramnce is thet ciler
s751cm which, ufit will flot supr.erreti t>.. aid systen., îvili at eCast mect
the ivants of that 1-;:,c clasai mtn hoinsite for prot"etion, andi who
dtsire sounti, saie anti rtliable insurance aI tht lowtst price consistent
îvith absolute sec-. ity.>

DAVID) LEXTER.
IIA-ttSLTO%, %pril 2Sah, iSS6.

DEPU1>ÂTION TO OTTAWA.
To tke Edite'r ef the IxiSRANCE A%.') Fac.s\cE CIIROtcLE:-

Sia..-A hI!oi'sc oliviqlc.l against itielf must iaIl." says tht ol adagt
andi %ith whatt r'etuliar adaptation ta tht Il Ir.suraliee Bil" legisiation, il
stands, 1 leavt ilt b those cancerncd to inswe;. 'c in Toronto wcrc
astret b>' a deputation irom our M.%ontrcal brethren ta assist theni in
oblaining certain batfl>' neecd anendmtr.ts Io the Consolîdlateti Insur-
ance 4%d befnre tht D..minion l'arliarmtnt. Un:ininious as ste gener.
a11v arc here, wve î-vcgrc ietti 10xpect, and diti expct, a similar voite irosn
'Montreal. But %vlat wis our surprise ta finit, on reaching Ottawa,
seherc tht battît %vas so, be iought, that t0 incet tht Toronto full con.
t'ngent, vire tarnest Metrtrt...lr vas present, andi upon a second viîi to
tht Ltgislature wlhere tht discussion was ta bc helti trîxth tht Commuttec
of Perlianient. tht sanie carnec.: «.%ontrealier was precrint witli the assist-
ance or ont other Incw rnîepresentative anti ont openly avowedj
opposant!!1

justice Io the two promsoters afibtis inavemetnt leatis me 10 mtale,
that lht>' were both, înost untortunately, on betis o! sickness, su tri.
help (rom them could -nat be expeeteti; il was, thereiooe, ail tht 'note
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necessar,' that tbc other inembers shioulti have cone foa-waa-di and surcly policY %S a Iloating policy, or that it may bl "cnca-td* f-rni gen-
out of twcntv.îlîrc chiier offices in Monreucl in sa important a malter, nral ta specitkc, or that it may bci "cnve-teiI from anc or its subjects
a strangcr andi marc loyai deputatian shoulti have appeareti. ta another; consequently tie terni Il convertible insurance " is imper-

And what %vus this important malter ? Ntîing less than the prescr- tinent.
vation ofîthe business of the country, ta thecompanies %vis have estab- My caic quotes Ga-iswold ta coiîîradict Ga-isvold, lsis pea-sor'ality is
lisheti agenci es at cansider2blc cast iit 10 ta el. such as la provasce the inquir,', St. Matthew xii. 26.

Itlihas been notariaus that the best business of the country lias of Policies A, C, D, E, & F, %vertflot floatcrs. 1 iti flot "1divide
Jate ycars been gradually fining ils wvay ta unlicenscd pirate :com- them in the ratios of the losses ta get the assumeti or maximum lia-punks, in the United States, andi of late saine in Englanti. Trhese risks lit,'," but 1 fallawed Grisvoit, lir-2224, Pa3ge 727, su do nat -con.
arc tic safést andi best in the co>untry, genea-ally belli b,' people who vert îlien froin gencral ta spccific insuranCes," ignarantly or othcrwise.
doîî't intcnd ta bumn, and -jience alasanxiaus lor cheap, insum-ncc. Il Ildont I isaîî implertinence,.as is the assumption îiiat I insulteti
1\evermissid ivlit yaua- tariffmay bc on this class of risk, theâe pirate rny hecarers of the Institute of Accounstants with fa.lsehIoatis. Yaur
campanieslîavirg :ia deposit hure, lia expezises ta pay in this country, reatiers L-nowv nie îoas iwell ta makc iejul, fa-arn me necessar,' ta Isy
caiî readuly.af.rord te usidea--biti your figure by 15 te 2o pier cent., andi, if jvijîdication ini luis respect.
deling direct wvith the assured, b,' saving the commission, cans quate It is flot conducive ta the establishîment or examinatian of a pa-inciple
30 ta 35 percent. less. I ilat petty quibiblcs concea-ning tefins aiîd definitions shoulti take the

A rough zsimaste places the amaiunst of this business noaw Cncin place of argument. It is imimaterial vrietlîcr yau use the tca-ms pflmary,
such compassies at ten millions anti which is rapitil, on tRie increase maximum, iitial or àssunîct in reference ta the iiabilsty or the pohecy
since tlîe Tariff Associationî prevenîs untiea-cutting b) licenseti coin- ta caci of tie stemis or subjects covea-ed ; it is the liabilsty 1 nlîisc cach
pasils anti the schctiulc rate prove unpopular. subject may insist uplon. Ea:clî subject mas- bc a r.al claimart for thc

lise lwas ut present faa-nîulatéd imposes penalties upon a broke- or tyliole amaunit of the genca-al 1 xelicy ; tins hiability must lic accounîti
agent effiectin:: sucli iniacsin unîklienseti companies, but leaves tic for-ithcn ti is donc. the liabilli,' oftRie policy is endeti.
ass-ia-cd at libierty te lace si himself if lie ciîooics. Any rule ivhiclî requires 3 a--arriniîemit or re-iplioa-ionment

Thus tilt broker p~arts tle %van. the assures! consummates tlîc i-rr tiîerî.y demionstrates îts awn filliey.
gain and tit laur ie mfri viulatedi. Taking my ca-ic'«- G" ini a-dca- of Isisi acply:

TI-c Stase ocf New Voirk in protection of is licenseti conmpanues pastsd 1. I 1< o nt ta~>e abc dmawn iris a did and dii flot cantros-ersy
a pa-o1biury lav 1 îSS,, requinnsg effdavits ta bW matie that tlie wuîthiiivy anon>ma. I thiik anssuriicicily sane takr.aw nbhat Ido.
insu-~ncc couli n be ohtîne.l fa-on liccnscd tiC.nîpatnic!, Lieforetîlier- 2. '-Conve'tible Insurance- Viiig explaineti as a s'sicrn cf con-

iîtittiig the assureti ta gý- üutside of tile Stale. It ivas a s-onucwhat veiiing anc COmp3ny's mone,' ta tue paynient of anoilier eompan,'s
s:mîlr amcidrncx wh c1~nd%.airetu olbsin bz. Sîrante ta suy, liabilit,', 1 dc îlot necdi tu I cuss it.

ta so rainal a iasure, olpîiu-itÎun alîcjult come a-oin îlîac ii uhase 3. Tlica- is noe vrrant fora-a4r-errlifiaalplicatin of insurassc 5;la-uuccliil1 t %vas incrdc'l. - -çsn nienîbers! ! 'flua ere scdlb,- thca cofihii«cencst ",f tontributiuîu i raeoa h cs ra
a1 î0li:aydsetetV:C.z.uguidrt.scî. gn. n nn alî:; t-Ilit idcicicnc,' is in fasaui ofanyeub-ct or company vi ic i iulfe
4!gca-s, tu a cansca-vatire .1 epl, .. sir il,. tcul bc a limiteîr .)f grea-t aua-- byl rcason af.f-::: iscdfizitn-.spîîaînofînsirances.
prise tu Mira principals, al-roaul. ];ut such unf'irtun--Icl>. las îlîe catec 4. As 1 <lu fot Ilsuait out b>- divii:îg the geuîcrai isisurances in tic
in the p~recrit ilance, anti lencc tlue failure reachcti nt Oî an d ratios *cf los, ipi tiia several sulljccts,"' aIl criticlima based iliac
ilucli i% the case tac, tlftcîi iii tl-cadisuîisîi-atÏun et Ui:dertritiiîg in C-an- fsucli a inisila:encnc is inîapplicable.
udi, ruligin tRuc lia-ccet desponiîg S'axe Of lte businesis andi S.~ If not correct, ils iicrrccicss is caplab!e cf be:-ng deznauuurnrtcd.

struggle ta aittain an cluîiibrium bet.en- reccipt.s andi cxpitidture, 6. Surnisaïries liaove uuaîhing. se sliould not bc uista as arguisentis,lcaving aride liuroftsalto".cthc- my ca-uic citier iie5t tint his sunînîary proveti a liabilît, for the ful
Mma oppostion slîould cir fa-rin maiufatcmua-rs in thec laudabJe anîcunt or tilt loss, or intcnti ta nuisîcai Isis rcadcrs.

de-aire on: %hci- J-att ta ahaiîn fa-cc *a-dc in insurance andi cRIis, incuja- lAS tlh lilabi'iticx. ii Ille cxampic given Iîy Muc in YGcur Apa-il
ance, llîoîlî:trpoccîiiti in tîci- olwn businesies anud wvlîaîcr i%1uc arc: a ,-ic ,b oa niÇ~C$oa yr:c
caficcrni %Lens> was ta Le CIpectet; iliîoegh it %vas; sonlctulIst cf a aLrguntl anti Isis solutionu aa-e, lsith ofthcm, incorrect.
surprise that nucîst nthi:ioppositionsprurn.g fa-ans %entrcalcrs,=sif tiz' 7- My ca-at.c cvaties
hld bten ins1,ia-ed an the part cf surnis: uniclria-iteas, whca-c syunpathv, S. li an argumnrt a la ailles; in it' eslaliliîc-" nicins set up ta

Insu-ane IntctcS*.S. 9. My critic kccls tuntil le uiiscrstards Griswlvl

Voua-str.ul', j l. lietis.

I 12. liierc- tu I=c- #.ft'helamillilct lic ivili perccive his crro-r.IiRIYE'S PROBLEM i1--cre is na"I mix" bu t tIc word *asured Il nicans Ilassureti"
Th £k!, ' INStI:RyCn ..Np' Fiî%*lt.%ClE Cigs- --. clEl. in hathm'e

IJuas ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~: SuIanvr'meîa::db I uorte'~es s I sîcîiucr claii sir concede zufallhbiliiy 1 sli'nuld lc glas] taand" 'dont's" uf .'aur corrc$l.Gi:îlcn% hn your Mily imiuc. I do 1lot assisi in &lic re-il aiestablishment" cfan e'ju:îalîle universal mile; butpbrop*te, fur.her s1mn ibis cum-.ur.ization, tuarcply Ir, luose wba assume I have lie Icîmure fur qlefecec agaînst personalities, nos- do 1 cire forthc edtInorial ' ivezs a ligons skin for '.he provembia:l pua-pose; assuni- thoàctvho in-iulgC in :l:cm anonyni-îusly

1 arn aw.%are lt erta cos.ninics in -Ncw Vorl, inscrit in ilîcir
policies a cc.ilo vccytheir blnct 1 olicies liccame sKecific in-
suralnees on1 cach subjeel corercti.in proportion as the lais o=cil ah ore
Ia the iviile losi. If Ibis condition vi-as in gencral usc, or %vas part of
tle sia:utorv Iavr, tIen thc la-st po uo(bn fmy cr., c7 i.1IYtiAC
CltRo-.Ici. alld of .Iesss. Neill, Rcw.vu ? Pouis vroald le correct
but %vithout -mch condition or Ian-, or an cquis-aleni conuditionu of
average, I tlînk thcy arc in era-o.

In a-cpI,' taMr. S. or 'Ma-. G., or twhocrcr -ny, ca-ities mlay le, i
rcply that tîfcrc is nothing in any condition in gencrl use, uuor inai,
Ian-, uiar ini an,' jutlgment, 'vc-ebv it is I cstablislued I that a Cene.a

IIENRY l.VE

THE GLOBE RESERVE MIUTUJAJIE INS. CO.
Il.t.TI~ÔSE, M. ya 21, uSS6.

DFrR Sîi :-I) u coside, a plan of Life Insurance, wiîh piaper
scîciionanti ma-nagenitn:, nA.- baseti on "Aerican Expcrier.ce"
vrith a 15 per cent. laatiing. anti on ' 4 pier cent. Recserve lasis, as
bting saunthir linîe liuavieîv of sâfc insua-ance painipIcs ?

Er..ptn:Se idigc,â I
An caîly il' xvill grcatly eeci-e

'Voues rcspctfally,
C L %IAiLsBn.
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IThe New York le;u'ature 112S îîi%%ed a Iili ailuwsîut!
r.. t&ý Ifdfter .efLfh15e ACAî ISK CtikLVNts-1i.. ' <aî:adiaiî(.îîpîî? tu deluiit Canadian stcuritics.
I)rAI Sik 0:-C..uIJ -c uu.yuî~s*eaitn:h .r~*

c4 %bc lf<"itticl2l l,..,vLtcnt lt"ittatiun." je-ini 11idrI <i. Theomscs by fire in Canada sis far lais vcar arc aiaq,îî
Ii»x mis~ S:.aa. Ont.. P'.O. An ai t S .. liaisin: ri4.,~ ' 1'S
%VC.Iunî rcnarnalowrceln-_ anv...itlc cugw.ctn ln -lac 2ttît'%Iti à$ 2 ler%:it. gt%.Ilr uisit ducruts th Saisie jIutionils Si tSSf

bu: W.dillv tu4 pcailiuc cc.nsxknc?
Ats, nfurmsuiOn ait dit: alfflt wafl cilie An 01ld Ilnsurance opn..Te In-nHn of

VOii% Mly Londuit, Eng., licd ils iSto:!, meceting on1 Apfi L-711 UIL

Ml'.iutI Itli. I looul ir.'î etiiitie t os cauxed iay ilis fire
vre knoi conlmjathci-. noilsing alsomi: tht stalusg cf liais i.S.occ.Eght iincusand jbtolticarc tecktred lioancîcis.

vsstitulionf. CXCtI)t ltai il IS a C'>>cj>e or3'%%iel

~..ubcicty. * n we iiiesuine neitlier letuer nor wcarse titan BaiL

uirdinary rxtn ofsuci conccrns. Wlitn the govcmrnent lithie.
boiok aliîpcars ive wili bc alie Io vive more delaiLs.-[Eua.
Wroî 1. a% i F. C-1

Truoo%r.u, Mitir 71h, is556
TeAl fr e!- tht Me 1%iLA%cz S-clz.xv,

I . :-Cin vem ia(.m fait ill=î $mi 4£3 cuo:on the lt<%e.
#«u U7wgn 3Xuial>coi islscIa nrin Ç m,..
bac.

vetavc uir

Mie,< Pailic 3Nutual Lirge Ir&&. Co. rccnîiv suit! an an-
itihity:s-I.r$t,<50 tu a nais setenly.fsvc ycatrs cid fur $lot-

in:cs:eld ils land! in ilhe Vii:cd Kin doin iuy insuratice cati.
pnailes.

t T. ]IL BrSum~. ]eu, Iltc-sidcpt of the Uniitl States lire
lntur.ncc CoL. uf Nce Voit-, satiict for (;rimt Bitain on
.y MSIII.

macnu Smed b> lire. 1The Nckw York Lfc Iusumnoe Company ba- p)urchasccd
Tbc Biii incorporating lb. Tôcum;ch Insuran coion- q S:ooooo cof ý; p-ir cent. fifiv-%year Canadiali Pacific Railway

pany of Canada luas becen passcd. 1 first n rIz;sg landi grant bon*ýds.

'I
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'Tue Jlails regartiin- Ilte sclicilît art: lu iaîitîîiite for Ill; 'Ih1o Texas U:îdecwriters- hiaie 41ietl les itloq)t tlle
tot,ccs.~a inliit)nf upo)n. If full iîîlurmaîîoai be (àîriii.Jîçt %:i&atyItivc per cent cuziittîraiice clause ois lumiber uii.ks.

UCae .2fVtywiitgbuulst ieKI-Ier î'»ii. The 'NortbiwM.ri Live Stoc~k ILnsurnnc3a C. of Des<
tt iscitoe ils ivlîidî Cnadiaî re=crs %vaîltl k* iitr-.i Moines, ta., Luis~ î,ves or±_ztiid wili a caîîiîal Ur Saoo,000.

-[FE#. I.%S. A%1> F. CiltwYaic.lr)

etîh US. a co-opecrative conaccni, baiiing frofi, Ikîroit, ell txindi.» lsurance Coi., is espcctti tu vii Canada in

~[Eu.J. AS> I C. ooncY ru. Itstpcriat-Thce Colin of Rcticw hac granied
the lnispedal a sie' tri in ils csc. 'M. Muoncy lias

LAP8 U1NDER TERE POLIECIE. ajupeait! against litis ciccisiost.
TcIçstixANrcF Ax~ii FiNXANcE Caakt\c.. of Montrent.

in ü:d&r lu p)rote thc cxecsiivellpes ti2 otcur simter*«rn Lord Pcnrbyn, -xho tcccntir die,!3 auan advanccd are:i.
&w=mn of jaolicy. ci thc liusuuicss of the l'ros-icknî ian f arrewi ii6 insistance t's iltc ansit of rcCouo.-A

I.i<c of Ncuw Vork ftoi»i 179 tu lars inei clsaatve. anti j i.,Lontlon.
cm turcs il witb hIe business of ail the comlaniesr1c ruu
taothe Ncw York I>cparmnbent dutdng the -msw pelt. fi.,~ Tiac, Ar.-uis oI»Chic>co say' iha; &lac Iin:cqirise File
-ctini- entirdy tue fact ihai in à%~ the oidcsî ls jek~st jlussîm=sncc Ca.nitatsy iiimd, oi Licro i g., i a rank

ibe 11;oviits wacç nal )ci fibur years ils force, whie %lui ,,t *'~ii
tht suber cotîîî'anier, the y-oungct of whicb a-asçseven 'cat»-«4& ca th 1e Proeit!en:, averagcd much olt-a, andi ihulafi. The Direcforsof- the Queen lnsurunc Complvny tccom-
ihr.cfore, show a tîtueh snsalicr rate of lpe. one tan prot-ie rn-ni] a dit:k-nd fur a SSîia: ihe rate eti oa usc cent., leaing

ahmoi anvilhing. if lI)tmitteti te manipulait: the facis wilui ioo luO< obctarricti (oracart!.
Ilsc cxlîwcss î>urtbosc of so don.-i,~nGiri,. IThe Plicuix Itîsuranc-a Company or îrolui bas bq-un

%Vc C»ki-Ot% th a dr ctlv i h asesînu 1la 1. the uritlng of $So.Scý fmnes un ftrst.cisç rnaxnlsfàcwring
c-id*ain aa-ay tilt icliig Isoinis nude by las against th1e w>h'<. gs.CA ele X' Y.
srstcru in our criiicism of the ilornan? plan. l'bc iniicr RouCndauIsmj Oonmpay.-%Vc glat lL=wf hw quoie cans do nothing Eoticr ntira'n arcl lï.:<aionsce tlhkh thc beuca ahanci2 lirs toc JNhk -aat utoi i ne point andi ulttrît ignare ait cîlci 1 -1 tî h -~ a~i a ondttS
Slt stzic thai thse lainecs in tt laosicnî Saings Co. were c ttani1.... aCAsoain.
show» li us ta bc aboul. four times as beas-y as tboit aniati- MIg Wm IL. Pameay, or Xontreu3, 21e lillar mana-

tuewi pnicies atonc of agooti comjuny. àXeither dot:11ev
tumion abat a-e quat cd the expecrience of the Nîsztua 1 r lfts tn a and thr Can, u cse» akn.

il lie ofNwjersey, which showret that the lapses under tou tbrcughSl 1aauaat h oiae
cuTé ofiitosib four tintcs as hcavs as unaler înccndiarmxî-"fli Cirrenic N.V., aititlc :C pet

wihas ahoe-h ir flot sane. .Thr tatc ane su c f lt tires in tist United States during tht car tSS, 5

Tbch~s-Duingth lat f~v var îj teates aîe The forcign busnew af the Nea- York Lie iç repre.
ITMM scit qabi byv --.So oiaicis, c vrin; $aa5.7,ooo. mto

Tbte-Drn hels fv -ar ; -ctc lt%- h qial Yz.'o plcec-cig$o.-So
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Jeftrey Besvan,E';q., joint minager cf ibelNcw Yaork brnni
of the Londons and Lincaslîire fire office, was in Montrcal
duuing Ille Irastiv wxk, ani favored us with a cmil.

The Glasgow and London Insurance Company lias
coisinenccd lisgsii Atî.trniia. Mr. F. F. l.vslic lias

May ernovals in Monroal. -*lite City of L.uidoî Il,,
riiioved tu No. i 1E*cliiize Coltri, 1l '.al St-lcCoin.
nicrcial V ,tion fioîns Si. I:i.ncuji- X ivier Si. ifs No. 1 ___
Notre linte St. -«lle <;,arlin<î AsM-.iicq Coi. tu tilt uni.l
1*r.i:er l:udî~,Si. Sasient St.

«ipL I'IJ8li biVivra agvent .L cSiIUII luurn r SuUiI 74r. Jobti Kcnncdy. lsi%'pcctîîr càf tuc k.îyal 111%î-.111a e
Austraja. I ~ ~ saleilfur (;[cal Bist;i Dii tIlle 2 7tIi iýt

Tho tou2à-to Insnranca Companmcs o1 Ille l'achei Coa%î e' a mil ltl hîua trijs. k 1. .u:î ll tcl. Vijr.
l cd z.iifd u air t<i vç.:et E.îi.r, tuu. Wc tii.hhave thus Car dî:its± î%S6 becrn abiout tels per ccnt incrte li %iiiiT ~ na~tela~.~;Ilris tI:

tItan for the curespIoîîdiing pcriod last year.-nlrentan*, U.
Fu'sd Rezard.

Royal Canàdian.-. lIiarry Cuit ILI- Ib<,t ajpitinted
sccretarv to time Iloai îad-,n Inçair.inct Cornljîany. Mr.
Cuit was- formeîly scîetary of tlàe Atiantic a:md Nortisiest.
ciii Railway Couijuatv

Mrt ]EL IL Milmon inforni ls ilial lit: lus resigrad his
position as Sujîvrinlmcndenîi of -lac: Union Msitual lite. 1le
Icavvtbel) coultsaii wuiîh the Soud-il.il of ail consiccivd willi
i.

T1e formaion or a ncw Seo.-k Pire office is sp)okçn cf
in iNcw York witlî a capîital of Si.ooc,uoo. fi wil. Il
orpnized, be conductcd on similar plans io thc Ncw En.;-
land AMiii Mutiai and Ulic.Niiuta Fire of N. Y-

"e Ppiar S-cience Ncw.- am"rs ltat !1w average
length or lueé is consiantiv icasn.and t1w mise inay > ci
corne wlin laecns sec, ve:us aid wiil exccite tic more cii-
rioskvy ihan of cialbîv ycams ai tise preitcnicm.

Thbe Insurailce Asgent is a inissionaiy, 1%kisuading men 10a
jicdcirm a manifest duty. and îh-. onlç reason thai bc is cvtr

unlpopulaa is owing Ie the fact ltat fcw nicn lke le lie
îtuiindcd of a duiv :upiortd-J«I tr e.

tube" Auglo.Amrican "basL, wc aie htfornned, eutabhishcd
a maineagcncy az Si. Julhn, N. B. 17hc '*.Ango.Amrrcan
prosier is qum-ec oiflp<t<flt to rcewi.c lbr.uiimnu: faut lanvillr
dlaims is bezseath us Jïqnizy. .-

Tb@ Director of th Standard Life have appoinied 'M r.
l'bonus Il. B1. Black. rcsident secreiary a: Glasgow, as %uc.
cessor te .lhe lace Mr. R. S. 11. ForLs. à1i. Black was
pieviousir inspectai ai Ixeds for lte Crown Lfc office.

1fr. C. B. Wbitung. cf 1 art(oid, Conin., for seccal ycars'
sectcary of the Hiatford Vire Insurar.ce Company,. bas
Iieer ekiecd Presidcnît cf ille Oriennsituance Coumany of
Hlartford. 311. Whiting is a poputlar and able undezwritcr.

' Mr. Jeau IL stebbins, or Iw i:Fls. luas Wn c;tcied
pircsiden: cf the Agricuituni 1 hnsurancc Comnpany of %Valct-
town, ini place of :he late D)r. Mlumn. Mil. S:cbbins is ane
of(the largcst siockhc!d-ss cf the Agricui:uiaiand lias liccn
a direclc or b:th List iS %-Cam

The 3gew Tork lÀta haç an cffice hbuuUdung in Paris wbich
cest $s,o46.3 s ; i ov ini Vienna which casi S.-o7,,7 and
one in Berilin which cest Si S3. s 4. l'ie Eluitahiies cffice
building in lParis cost $Sz5.633, and the Gernnis in Iki-
).rflcost-

Thse Mutuai Lille Insurance Company of NR.Y. bas
opened an agcncy in Meico. The Ncw Voik .ife, Equit-
able I.ifc, and a Co.cîserative, Association atr e hc nly othcr
companics îransacling a hife imsurance b'usin.ess ins thai
couniy.

'Xhe Fuget Sound Insurance ompany cf Tacoma is
the ccgnomcn cf a - iild ca * wbich reccnil came te iigbî ii
conneciion wiih a lussa: Taurante. Wc Icam frora a centera-
porazy that t concern bas bei shut up sincclMaîch 23rd
UILt

John Iligley. or Ilamailtou, Ont- , a mi.-el of reccdin.,
uîsoll ne «ni c-ittt-% îîf a Nqew %»..rk -. snut Nçxticlev.

wvhicilivc.re isevcr us.ueii. li1. lo.Xuu faea.is iiiil. uir.3
lac ired fana saisuiLir cl-li gat S:. <ala i:ii-'wieiîon t*,

ia'v iriliI uk ater lî~rcni n 1lîi;t.:i-;,e.idrdarJ.

Yr. IL Sutherlan:i or Hiaifix-:Iîte vîird- -ci îr

-1--ciitof the Ft.deral C.f.-Nm.n~<îîisîués foir tlac 1. .- r
ProGviiiccs andi <.!uei'ec v.is lisi~îuartiîu:u± %lie
isionth. %V: arc inhoînii-.ulitIa là. lus ul-al.I lu 141i

Tuoo bis lt.adqvutaners inN-.t.d of 'Minîrial. as ai Ihi!ý.
iiinnd.

The Cilzcns Ilnçurance Company o7 Canada îeccvit<-d
i =c applications fur Siv in-urance L-l,. Ib ltac; isufi. si.
of wh!iî.b t-cîc .cceli3ut. c'ecsi in 'rîiumt i.
Generai M.-uîia3gç-r 1 fart -.as lv'eaînin:. I'vr]alîs t isav i>.
be ou:-of jalace te infori iliuvtstai lic suiri oisjxC su#
a conisnu;tn-c of tisat sorn of Iîu'Nîca.s.

Mus NKeak & Esyncs. adrocatces, c.ç. of Mtontrra.*
bsaecrnmoved fuosiiIcd~msqaetiEra~C.n

urili lae fantilia ip cor r~:îîeic- as ilic c.stîsîilvm of :1w àr
sýuranc legai îki ion 1uumiisbt:d iniî.i t-'hire.*ls
&iVv >I.eci attetion le). Iii$uuiisaflr <w

Nqew Companim.Amnngtht insiancf: co-ispanie.s Ld
licvnsed te do biusincss in Camalaar:-TcMzl
Accident Association (finîitcd> "cof En1glanJ :'lteTnur

ance and Gcneral Lire 'îfTIouîn:o TbCanidin ',:n
Aid Aucociatica " cf T*orto ,e and 11)c Provincial Pio.

,aident 1 nsitutiion "of Si. TIlionus.

Mr. e H1aliaorc wl o in-.bac:is forsui: :isueùs-
dent of aScacies fur thc liritist IEmn"ire 1.ifc lus lct-n îé:-
point.cd gencrai ageni of ibla: coiixany for tise laroviiwc ri~
Q<ucliec and] Oa:m(ntario, assovia;in.t v: în ,i
A. Daszùus. of Shcrrisc. llse nanic cf il1w firsis udl bc

McSs. lailamoîe, IS )afsîous- Wei' licncw firs ic.
suecc:s.

Bonds, Mgortgugcs, etc.-TI-n cwitor uf tthl-: î.

AND> l*saScV. bcaîum ril e iu te licar f(ronma
ance agents.ani othcrs whot iiay bav or know of any ina-
cipi dlebenires tc. l'e dispostIl uf ini iîhir niýhbc:iu.usfL
Weé have inq;idics; (tir invcsintenîs c( this naturet tin ar.>çuMt
ranging fions $500 te, S3c.ooc. l'leasc addrcs.- il. cJaïfa.
INSVRANCE AND I h1A\CE xYt..Matc.

An eslocmcd Correspondent iniNi Sc otia wrn;e u--
41iby.* N.S., lias pa-sed the ne essary mtunicipal or&-. (k

a sieams rire emuginc. Ncaîly ail thc .ipnrtant towns irn.v
Scotia have oar c priî>aiizuige acsteanters for flic iburp 's
*flic avcrazgc annual ioss byV ire is sniail in 'Nova Scolie. zi
coinparcd with ailier I'rovinccs, and 1 îibink, îthcch<N., tic
17ndcrrilers in «somc casez charge a finit: toca jîisb.

]UNE, SG



Io'i, F~g-l~ewas over S.-.7 1 «.C.coooo or ilnstîr The Mutual lite of New York lias lateiy issued circu-
anic, oin l.o11--"xî jrotiaerty In NS4 . Ili%: c).u lcîîe *Vilung- lars comipariug ils; dividcids ait policies with diose cf other

thîe 1~.t ailuxîxats wercr as< 1.aliow%sSuit Vire O>ffice, 83e .- lunaniii rpo tot the amocunt at risk. Wc have
ouo,oco; i'îlilix Firc. 363,oOuat); Law% F"irt, 1z7~, ixe sc u a ht.ctliko e considcr it un-
oaa; Counrvy V-irc. $341,0.0 -. Nor:1- British and i - *fait to the other eompaies and inis1cading i lia ita over-
cantile. $z; 2.oDO,OOo; lAoîtduti and Liverpool aîid Gltobe. luoks at Ieast two important ponts-that sornie companies
$îS9 ,So0,oao, aîîd Ruyal, ti70,ooo,ooo. sue tontine pulicies, and others <livide their profits cvery

Ii$flvc, years only, anti a yt-ir in which :bey do itot <livide can-
Livo Stock Insuranc Conmpany.-%Wc live criflnirks"' not be taken as a test or comiparison. ;Ille Mutual lias no

front variolns poings. ii Ille D>omîinion rcespectiaîg a live. tuck necessity to rcsort ta such conîparisons.
insurancc Co. Such a c-siinjsiv is --vnted ini canada. Ive
wcre informed soute iie ago tiiat une mas lbcingoýauzed A record -eithout a paralil.-*rhe Mututal Lite of N.Y..
i lac, wa% -z«iînjg ta cotlincucc î~îe. inl Apîi las:. 1Eqiuitablc, New York Lifc and Conniecticut 4Mutuai paid to
1%ha: baes hc.nî if it?. I'criiajx oîi -. r Eîgli.Il or V2. -S. paolicylîclderç in îSSS the suin of 835,o.17 ,oSS, and rcsisxcd
fricnds wiii cie lo uir aid and es.ii~îa i>racb a:.ezî"cY paynient cf dlaims tu ste amiotnt of $149,732. Ille Mutual
licre. fRe-serve Fund Life Association paid to palicybioiders in

i SS6 S3S,37 9 i anti resisted clainis to the extnt of ti2o,ono.

Good Advaee.-Isi the suit af <he IL. & 0. N. C-o. In other words, the four Oid Uine conipanie:s rcsisied iess tban

Hon. Jnticc la<lrCuieid fli, as the J)013cy ', fier cent. 1: miay wcll claim ta have a'rccord without a
signed ini 1:uft-alo <lie ictikor iiu li avt becen instituteil pahîeîc, in tis ltta i vne
<litre. At the sanie tinte lic timiuk the olbIXonîsnitw 10 aut-. eîetauaUccn
Canadi2n î>olicy.hiolticrs go bave thtir jiolicies signed in Tue Lye 1robcm.-We have just reccivcd a long coin-
Canadian tcrritory. inunication on :îiis subject froni Col. C. Mason Kinne-

The Suit'of Mre. *Icn 1rucck. oatiie f .Sena:or Ma:tl. author cf the *& Kinne Kulc,"-speI)cial zigenti and adjuster
dlen. in hc courtl of Jikie 1Brosii, at Xceitnrgît last niunîli. of the Liveriool andi London and Globec Insurance Co. at
ma recover Sio.co«>on iitbcv oit Ilie lire of lier failler- for jSait Francisco, and xc reret vMr mucli our inabiliiy to
$so.oac i-.sucti lir the *Irattq.-r reçutîcil iii a verdict fi publi!h ii in itis issue (Ille forns beîng, now on press) but
the plaintif. 11;ce cauue tif cenîi a. .iie%~ ,4,41bté a ait ai w shall have great lbcauir:c in k so inaour nIcxL
%&Ver a Ctsî,,oittr iii ouu.' it #-f Iec.l. »liac t1cféasc -. a Wc will jus: quote crie scr t-cnce frontitz: 4 'Tlere can

ilbat the 10aalicv w:as vixiatc hJ lIb c drinking liabits of tilt bc no qlucsion as 10 sie fallacies of 2Nr. Ly-'s nse:hod cf
insured. 7flre .l:'ii'r aportionmcnt wlicresn lie Causses the assnred ta suflir a

]os% with uncxliaus.etd gcîcral inçurancc stili, ini band, antd
lnurance Reports.-%Vc hiechv) tnder our tilnk for the INSvUIA-c. CîîkuYCICLF 51ho1V. this sa cicarly that ail
c.iee cf thc fibilowing i-çsr.iiîce rcIrîl-. oYrL. ought Io sec it.".

aotind volume. Ixarts 1. Il auJl 111. front Robert A. Max
wcli. F.sq.. Sulierintndnt of Isur.inre. car II.împshAar..
,;:h :Aniual Report, front <hirer l'aiislrdry, )Ssq., Suprn P11AXCIAL 1TIM.
icntlcni t-f Instîrance. t3s3hil 1 Aiînal Report.: Mr. Eiobert 0111, fornieriy Inspedcor of the Pank ofCoin-

liant V ire and M.%arine. front. -M. Formecr, F.M., In-uîrancçe rrcc. las bcu atpioinicd imannger of thc Moniteal, branch
I lent- J. Rvi.ninn.i Ansq.. Sp rinc ii par Instrn of liai banik, as sticcessor ta Mr. Sinîpson, decc=sed.

On the Szc it-n: a ,îuîîîilcv cf tiur 'Mon: ral ITho City of London, Eng., bas just secured a boan of
.-. Usac eîan~rs have l-cn On Illic skk lis, laxcî :- ,,o6o-SoC at 3 lier ccnt. for 3o yaNs, a: ani average

Msr.G. F. 1. milî%lrcitlcnt t Ille C. F. P.A; lalce of about loci 2-5. lcndcrs 'verc rcccivcd for /J3,25 s,-
<;cTaIs E.L 1 La. gc-îîcraî ilutnacr of site Cùiizens; Jalms oo, or mort: than ihSc tintes the anitnt ofrcred.
Tarlwir, citltci Nqati.,crn.t4 am .îd andm G. Il. Mci lrimr.-

%4 tiliet- <aabaî r.Ce .1lKuig hIe niuliiher. Ive arc Bank D)ividcnds.-Tii foliowir.g lunks have dcclared
;:Lii su -.ta:e. duu~ e. h.t bIki arc ail licîîer anti in:eming hit.ycaij divtkndi:

ti a,<c'..% 1tia.Mr. ia was w sutffinig roi tlle cffkti- 'lle Ca;nadian llank of Commeirce.,; liîer ce.
0( a seeea lkl.Banque <iloccaga.. 3 licent.

T'ne Employrm< Liabilitv A-,çuranre Z'orporation. finiî
i-.cq. of Leitln. WuLuî h-- iimilc six: icc.'sa:Iv tipuro.
andI wli citiz:îîence lnmiticeus at çwi<t ili C*ana.da. 'Mr. F.

Stlfc. îth's i%. alo umcl fotI~ r ofi Candauthh
lnzi>h Enîlîivc lite. is iuannicr. W,: arc stire Ibis cor-

îuoraxio:x wIvl irî.î a i. .' nc«n the )onm in,
under lthe euîrçiiîà zinanazemnt 4nîir. NiizlcJsffc. L.ordl
Céazd 1. fli:ttiu, M.P.. $S cit...rnat et! Ille luîîîukuvvra,'*

l.iabilitv.-

IDmfldiariàmlhc T. bizo ILuad t-f Fit-c 1.ttlenrniter-s
j.asseid the fulilwiing resolutjon i rt. 6.îrc to sie îI)ti.hnicni
of incendi3i ars, t zs i.cetixi on :1'Uav zot: :-*, 'itai iihis
iom.d has noticed wilih regret in ic citînius cf thle press

o(ianes czh- veîy Iight sentence lmsctl on cerlain incen-
'aitesil in this City wcnc cau;ls, in the aci aîîd con vicuced,

nf the offencc: ilhat in our opinion stîcli lenient deaiing
vith criuîinais is franught -iîb danger tu the lire% and pîro-

3îcrly-cf the conimunttv a: large, as ircIl as with cvii cerise-
quexices te thie mrmbers cf this board:'

Blank cf London iii C-im-tt7, 3"-. per cent.

]Bi.metalliam--n.-n econ.otniti whot propaosed ta fi% Iby law
a ratio Ibct:wccn the vaille of mmyrdl .i colion and a quarter
of icat, or leiceni a pannd of le= andI a pcund of coie,
woul nfcw con%-ens. lic wouîldnfned a symlxatictc
audience c-cn ina Social IIkience ConrcsLç. or ather gatber.
ings of vacant rninds. ut these wrbo advocatc: sonîewhat
siniilar proposais ith -cspect to j;aîd.ant .ilrcr arc ntic fcw
or friendicss, aind thc asioniesiing ' tact is that they maire
t:temsclvecs heard ai <lic Iriiut of BaLnkerç, where tue
mlght look for lietter :hns-7eLondon.

cLifPINOS.
A 1vrgu A nniity-F. W. Weébber, agent cf the New York

Life Insurance Company, has placed with bis Company the
largest azinuiy cver wrien in ibis country on an individuxl
fle. Tht insurcd pays i $:oooo in cash ta the compassy,
and vIII draw 86ooo annually for it-.SfAtr1f. Y.



IXSURAXCE & FLVANCIS CROXICLÉ. JURE, îs~.

Asewncant vs. Old Line.-Ont of every dolilar recveil
>' thse Oid [Lis liei isistin ce caîitijmaiez.i olicrîtuniiii iNci

Y'ork hast >ear 76,8 cett wvvre rcîulrilmcd lu îachic
wile Assesiieai: socieltks rettitncdl lit 5t.7 rent'.. l.v.iviu4

out ail titi tiller ad:ifac Illei forîmer aiver Ille lattcr
plan of îosiurince, it l ieC rcadiiy seen that it Liss Ue inistir-
ance is b)y far tue best. U. S. vù' 1-ii.ztephiz.

Cacoethcs S ribcndi-" i'ithe scemns in lie a sort of
intcmvciîie w.r.r isiatigtratcd union, lUe sever.i wvuid.

be-irci.s-~dusiiî.aîîieesacross lise line iii Can."11
-Insurance 1zrnrs. M. i.

Our cumnienhporary tises) gocs on icu criticisc i sortie lengîlu

as weil as thaco ai uust of lhi:; truid-li critics.

An exchanc annoitnces, witi evident surprise, tuait Etig-
land luas a pîg însurinct: company. 'Ile oniy thitne re-
nmalkable about illis is glial i nlaud shiouid have lligs.7 Ive
thought s\:ncrica and Irclind mostololizcl titis taiule
dclicacv. i'slîy siu:ld aiay ois% lac aiji.dat iue instir.
aticcoliloag'.? !la.; sat 1 rciau a aCork ilinsrailci cunp anv?
and Gerziiiaiy a .H:il>tirg insirasicc cioînpiaumy? asid Cols.
stantisiolple a *iuairke-v isilluranci: company ? ard Africa a
Nubia, a Cape aisd a Morocco insurance comîniery? and
Auia a China tnsurance cotsnpaLnv? and Enigiand a l'clican,,
a Mion, a Quccn, and a Royal 1.iver, insurance counpany?
and America a Sui, a Siar, an Eala Globe, a Rivcrand
a Buffalo insurance conîsanv ? WViîy. gient tii aintouncc-
in crcry insurancc journal thai aî pig insuranci: coînpany bas
bezn organiacd in Engania ?-Ca'ast Reriev.

Deftunet Absonmt Soitc.Outaiof dtlclit
assessuient Sowcties have becoine nunotonotis reading,

bimg ail ve«y much alike. The Dominion M:îitual Bitefit
Society of Canada bas petted out in the issual, way. lis

'or anz'ers thotîght %bey had found an amprovcd plan, and
drewin as co-direciors a nunsiber of weiiineaning mient 'eh>

kricw liiule or nothing about any sort of utîdcrtaking. Ini
ctery place whcrc i1mev sotight busincss thtv obtaincd crn-
dorsemn for alaus sche frosn those wlica, thiiogli eniiîxent
as mayors, sherjif'., judges, baruisters and incicliatunîs, wer,.
uîîcrly ignorant of the tiîing thcy rcc:ntticn<ilcit. (On
accousnt of îiîcst high,iiough baielcss, rcunîxnctdations.,tlhe
greait promises wlîich the Society mnade 'vere reidi!y bi)cisŽcd
by ery many who, wantcd clit-ils insurancc. and'wli had

x

SUN LIFE
«ASSURANCE COMPANYý.

0F. CANADA.

ln==5ae, 41,407-40. lrca5C, 13/;a 9 nîa.,. 707,229.3- Inres, :o6-4.3

R. MACAULAY, THOMAS WORKMAN,
JWradtnt.
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nlot learli.'d l1mw hrief is Ille averagec lire or co.oîaeraîh.es.
Oncî tlîlllapjay .*rctimmîîsîalicc cunnlecici witii cvtCKy StIdi .an*

(fdi nWrîis limal manIIy aleiiers silice timeir certis.tite
u etc takea:l have cogne iimto a1 coniditjion o ain tmarcd lit-alti,
wik dcia-s tilicii lizmeiccfuîi fruain obîainiing lite iii,turam e.
IlidI hiave l>ccii cliiaed of tliir goldeni oppJortiiuî)'of lavîî,.

c<uîînlscl.s uf ton misiiskisg ian of noie led theun Io til
%ideras a1.îtilig i bcaty anîd of truc value. 'llme kt..z
oisglt Io lie litcd dly thisse %vhui have nul yct sufferctI.-

OBITUARY RECORD.
Mr. John J. W. ODonoghue, died at Chi cago on 1%1av

toths uit. Ili waswcil kitowit ini juuînialiîic circl.s,iavîîi«
toutided the Chranicdc of Nuw York, whicm lit controlàd
lap ltua fcw ycars agi). lie was born in Dublin, Ircland, lis

a .izu. and caîie tu Amnrca in 1857.
At a seccîmI iîîcctiîmg of iiirancc jousnialists hcld in New

York, tuie t.1le'vaisig sesahuitit %%as tdulsicd :
EtIA:îgaç* lit ilt. pa'tdslîci of (;(si. Our fuisir as &ciatre4slr. julaiij.

%Y. O)..tuv:cfuulcir of lise CAr.'nùke, aimai su lonsg is .az..
ing pIUWci Up tu naîluin a fkw >crazz, là:aS Lecn icssaorctl hloua illis J.&*
site insuzanc%- jousiaiuss of aNew Voik fci calied taon tu
iiV.tit fcle iai, fCtstùi2i of one !ornicriy anal i.isafucnîliaiiy 3a..uiuî
wnis s!yattc< jgàAalt=sl, ZLI)-1 (ori s pff>an l aimai ial~t3 grS...

il-l'tc lu 1.ast is sc«o. lac 11nlluwa:sjg ua-zuiol tsoWlution -
Ke.*ta tIlsai ini site iriait: of our ]aie associàts, wc rcalize thse 1.,&

P a ('clai wsam'c baud anal Ieait wele ai,1a-iç on ste !:imilr ,.is!c: -..
1.eliecsl in Lautsan sym3thy allil litacticr il; wbau isasaic C.

rc-i lbç< n2iIy. raiil as a jo::rnal,. pgo,!e.akonâIy : %iu -A= tssiv
zlii,ç% si. S4az Sound làtinCsplcs a IiztIZUulaCe zix tu 4ansca, %ad

jc.mîsclatiutz-. Mr. Ç'l>oncçbsun-a% J-C'Ca.liar an fornosumg aga
Cen.Cntltng tOenIX1y' a!.s'scatiolsss; alii a 1arCC CirCle ditmi te i! insuàmce
lilec,1'. wi, Mil u% el it s zemarl trom titis xclac q,! calit-l
labot.

Mr. William Simpwon lianager of the Monîireal hranch
of the Baik of Commenrce, dicd ait his roes-idteaice iii titis ditr

un ay 2zid, zt the agc of 48 ycars. 1k le ail bii scriud
iii fur sale îîisie. Im. Si:ilNpon aucctvssfuiiy lisaisacui IF;
affArli o! titi Da,îk ut C.f iunrc iti s city fur abuiii t5
î*.ars, dsjsayin:. considcraiîic tact ail abuiliy in titi: ct.:î
àtuct of the bjusiiness, and his kindly anda ohIligilli dispositst
won for biais rany fricndr.. Ilis fltterai was largclv ai.

1cumJ.zJ iv bank officiais and naczchau:îs of Nl%%itrcai.
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" AN ALr u:nSîIFCTI.«; I.sURÀANCI."

lier Majesty, bv .111d %villa the advice and consent or the Sellate anti
Ikçuse of Communs of Caniada, enacts as follows-

SflORT T1TrL2r

1. Ilhis Act i:nay bc cuîed as Il Vu Ie an. IdSSG," 40 Vt.,
C. 42, 5- 1, frt.

IN TF P IRL-rTION*.

2. 1In titis Att uniss (lie context otlierwvise rcquires-
(al Tlle e4lreSSion NlMillister," mnais the -. iniister of Finance -ind

Rccirca Centeral ;
<ba>Ille expression " Stuperiintendleiit," incinç the Superintendent or

lr.sirance ;
(e) Tie expression "Company " mnuls andi includes any corpora.

t'ont or nny Society or -association, Eîîcorporatcd or unincorp)otrîcd, or
any partierslîiÎl carrying oit the business or iltîsurance ;

(d) Tlle expression Ilnaia compaîy " nîcans a eompany incor-
poratctl or legally fornaicd in Qanda, for the purpose of cairryisig ont
the business of insiiiance in Canada, andI which lias its licad office tiiere-
in;

je) Ille expression Ilagent"1 mnuas the chief agent of the coînpany
in Ca-inî.ti., anmei -as suchi in the powcr or attorney hiercinartcr referredi

to, by 'vha:etvcr nime bc- is designateci ;
(f> 'litecxprcs4ton Igcliicr atgency" nieans tht principal off-cc- 0 r

pliace or business or the coînpany in Cacada;
L,) The expression- "inland -n-a ine insu rance," ans marine insur

a.cc in respect to suhiects or insurince nt risk upon-tle wa-ters of Can.i
aïza above the hiarbor of Monireal;

<.E) 'Ill expression " Çalnaiian policy " or Ilpoli cy in Canada" asrc-g:%ls lire insurance, nicans a policy issucid oy anv Comfpany licensedl
radrr this Act in transac the bustiness or hic incurantsce in Canada, iiitror of any person or persons resident in Canada nt hIe dine svlicil
steli policy vras issued, and -Ilpolîcy huolder in Canada " nîicalîs anv

suc i lerson as afore-said;
(il TIe expression IlCatn.ian policy " or Ilpolicy in Cainadal," a5iurtg:il firt and inlintl marine insurance, ameais; a policy or instirance

oa2ýnv propierty witlîiî Chnadai, issuedl ly anv eompany lîccnsel initiher
ibis %ctt b transact the business ofl ire or inland marine insurâace. 3S
V, . 42, s. -1,P:11?, and S- 3-P111;-40 V., c. 4' ,5. 1, Iprl.

(a) 'nit expression *' Licensc » includes ccnrlifc.tte-o registration.
(k) Tie cxj)resMon 'I Policy " ir.cludes -a tertiicate of nieunbcrshlipi

relating En any way tu lire insuranlc.

APL'I'.CATION OF ACT.
3. *Me provisions or tliiç Atct -hall not apply-
(a) Tonny conîpany raating n Canada, ocean imairine Ensurance

cxticly; or-
(;) 11o anly pîolcy or îifc insura-nce in Canada, issuctl previislv to

lin ttvny.xccconil day orfîa* in tlie-year one tîmousanc ciglit lîunîl
2>1 sixtyecigliî, lay a1n conîpany wrhiclh lias not snblseqiicntly reccivctl
a lîcase--; or-
(o) To an>- conaxny incorponra:ied Iby an Act or Illegiltr
Lie l'fovince of Canada, or b)v ain Att or lime legisia.turc of atmy Pro.

lic wforming part or Canada. ihich carecs on the hiusines ofmassince, tvholly withmin the linsits of Ihiat- Province by Ille legficlature
et wluth Et %tas incorporaîe<, andi which is wriîlin fliccxlusive control

c4fb tlc-gi.itre or sncb P'rovince ; [lt .inv sucb conipanv carrying
-u the buzsinesor lEfe insurance inay, b)y leave or Ille Governor Eu rCocncl,ava6-il-itsd1 or the provision-, or titis Att, -andif ir t s avails rslim te provisions or titis Atti shall tliereatfîcr apply tu Et ads ctoanTV shalilmave tlmc potier or transacting its business of- insurancc rIlarceglhut Canada. 3S V., C. 2o, ss. 2, t4ri, and 3 lai;.. 4 0 V-, t
t.42, s. 2,jýar, and s. 28.

ce. No companY c'.frau xccpt aS licreinrter poiesa t
tep any Esik or issue any poliey ofr ire or niamd lmaille in urnace or
policy or lire insurance, or grant aîmy alinuity oi a !if or fEves, or re-
ccive amy prcnintinl, or ceri-t vi amyiies or lire, or fire or iuland
marine insurance, En caad,- r îo>cnte or smintain -îiày suit, action
or proccetding, cither at latv or En cqtuite. or hile aily daim En ilisolvcncy
rda.ting to I suchb husiness, ivithout tiret o11ilîtnin a licentse front the
iinistcr 10 carry on1 Suc tl'î sins ini Calnda. 3S V, ,C. 20, S. 2. itart,

iritdi s 3;-40 V., Ç. 42, S.- 2.t.ui.
5. The lirens:e shahl le in -tari rorin as Es. rront aime tu tint., deter.

mmmncd by thme iiisiter, -aie]l lil q)ccifr thelunse tu h<' carriei on
htie conmpiny; and EL eliall exptire on time tb;irty.fir't day or Mardi

mn, cadi year, but shalh lc reticwahle front year to year. 3S-V., c. 2o,
5. 4 ;-40 C. . 42- S- 3.

a. Thte Mmniter a' soonas the Conmany appîs ing for thî2 saine lias%
deposited Ein lais band,; the scuriiem liteinater nîî~o ,andl lias
otimerw.i!e eonrîîriled tu Itle requircinîenîs of titis Att, shah1 issue suc,
licençse as aores.mi V. C. 20, S. 5 ;-4.) V.. c. 42, s. 4.

DEPOSITS TO7 ,*E MIt'EFO i'Ont:. lThI;(e« 0'îcms
17. Lvery cnmpa.ny carming ont thie lns>ittss orfueim~rne and)

every Caundiani conspaîîy carrying on tht uins of te or or inland
marine insurance. or or hila c.nahilicî, chall, berore Ille issue or such

license, cleposit wvitb the minister. En sud:a sccuritics -as art: bereina-.fter
inentioned, tbe suai ofr irf>- thous.ind dollars ; and cvery comnpany in-
torporateid or lega.llv rnietl ont or Calnda . earting on Illebuhincss
or ire or or Enl.amtd-imarine insurance, ur ofls4hî eoimlinedll, haf.%1,eore
the issue or sucit licence. deposit %villa tlme min Pster, Ena suci: sccuritîes
.1a arcitnfier iliciioniiet sai of one lindred tl:ousand dollars.
:;S V. , c. 20, S. G6,<': ;-4o 'I., C. 4 2> s- 5. - A11.

D)ominion or Canada, or En seturities issuel îîy any of the Provinces or
Canada; andi ly any eonipnn inicorporrattetl En the United lCEng'!,,n En

-lccurities or the -UniteJ Kin.-domn ;-and by any cfinmpany ineorporatetî
ait thme Unitetl Staitese in s-ccurities ,.f ila: Unitedh States; ant le value
or su:ch securities ,:hahl lbc ctîiatt.t4 -a: tcir niark-et value ai -the time
wlien tlley are ,la depositeil

2. If aray securntics othier itan tlîoce abova mcnuioned arc offered as
at teposit, they inay bc tccellivl, ai sud: valuation and on suc): condi-
tiuns as Ille 1 i'rasnry Board directs

~.Ir thtc iinauikt value of nu or thie sectiritics %liîcl: ]lave been de-
posEîea by amy eoînpaly fleclines bhiv that -ai mlicli tlmey w.crc de-
positelti, Ille miliister inav lnoliry the to::ipanv In niaise a1 fusilier dlepoit,su liat hc nmarket vaille oraili the securitics clepsites) by the companay
FSaîl be equai to th:e niotni %iicm Et Es rcquired îîy tiis Att In tieposit

ant101 on f.iirc by the tompanv tIn niatse such fniri:er <lep)osit %vilin
sit y <lays aller lîing-.allel lapon _ýo tu do, the minister na>- tvitlgdr.t%
uts i.ccnse:

4. Ary conspany lic,-nceJ suinter tl%Î-ilcAt nay, a: anny dtre, cposit
En th liands or 1kh.- Jife'~r any familier marais -)r inoney or Securities
bevond bile suait bicrein sqimirel to lie depýofitctl; andI anv!ttlcli furtlier

eus ora'oey or seemîritie; imreror, 5o ulejo.%itcdl En tIme bands of tîme
niidstcr, shah-b ha el îy lin -and bc caIt %villa according Io the pro-

visions or tbil; Att En respect tu the originail ,:ni -requirced to ki de-
mosielv hy .sntcii Comnpany, antI as ir Ille samne hall betit part or sucli

original JIcposit, nd no part of sud:a adcditional deposit shahi lie svithb
lrasvn, utiles% %villa the -- mnction of tht Covernor En Countzil, on Ille

report of tlcTrcatýsry Board. 3 . .2,5 .tr,<ns
f., Yc. 42> -s. 5ytpl and S. G.

9. Ifrit appears front tlîe annual st.itcmecnts:, or (loin -ait exanlination
fl the aihirs ni condition ofany eoînpIany carrving on Ilie Imîusness, or
ire or inlanîl marine Ensnancc, thit tht re-ilmîsurance %allie of ahIl its

:esks omîtstan<ing in Canada, Ino-fflier iith olîcr ha iîàe n Canada
'xceeds its assets En Canada, inehiding Ill îcîosit En time hinrs of thciinister, tht conipaîy %hall lie motitd by the ininiç:tr to niais good
lie dlitiency; -and on ils falurc su tu <ho, ithmin sixty days aftcr baci;
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10. If it appears fionsa tlac anaiual sîralemeras, or front an examina-
li, as larovialca for lay lais Act, of the atrairs andl conditions ai any

tcompaa>' carryiaag naa diae business of lafe iaasararace, ilat ils liahiltics Io
pcalicy-laolders s Canada, aaclusn: iaaaturcal claaaaa, aaaal thc isai reserve
or re.iissarancc valuae for outstanaling p.Ilicics, as laecinaiter des.crilaW,
afler deduciaag an>' claiaa t conassay laias rgiatsacla 1 aolicic%, c.%ced
ils asets ira Canada, aaaclnalirg dtla acasma the laramils oi thae marister,
t ctinaplany 31lsll be csllcd aasors b' thae aaaaaaaslcr tu nasIe goud thae de.-

faciene>' ; aia.1i aa saialure solo du wastliiassly days, lac Nhaal ivitllalraiv
ils licenc:

2. If rany sucia cosjaany ai s iisaentione'] ira liais anal diae next lire-
cedirag section is iracorporate'] or legaîlly formed l ehswicre thas seitii
Canada, the assels in Canada as aforesaid sîsali lac takenr la consist ai
ail dcposîts which thae casuaaa> bas ruade wvi:h lase niinislcr under thse
foregosig provisions ai lIais ;*t, an'] ai suds ase: - as have been veste']
ira trust for tIhe compan>' for lase puaposes of Ibis Act, ira tiras or maort
persaÎas trsidesst ira Carnada, appointe']b hi> e coniljan>' and] approveil
b lic he nrister:

3. Tlae trust dec' salnl first Le ilipravetl of la> thse mini,,ter, as'] thae
ru siees may dtal %villa iuela assla ray naaancr provide'] Lt the alec']
oi trust nppuiaaîing tlacras, buit su itsa thae valu o itela assets laclal by
tlaen- shill nol fail Lelose thie value requireal b' ilais section :

4. Ira diat case ai ara> such lifé insurance conmpaa>, whaicb gave
seritteas notice ta tbe rnini,-lcr Lefore thet tbirty.firsl day of Mýardi, ira
lise yerar orat tho-isanl ciglat lauradrct anJ seventy-eighaî. oi ils intention
ta avail itefth ae jrovi-o containe'] iii section serrn ai Il Tk CM-.

s.'lidaitd Iauraz.r ..- , s S;," the iaregding reqrinents aillais sec-
lion sha=11 nul rajapi> tu puhicirs i,,sucd previalusîy tss ilat date; anad tise
tîrpxuori cfSucla compar>', wlaicb wu ina the bands ai lase minutecr. on
tIse twcnty-ciglaîb day ai April, ina the year ore thousanhl ciglat laundreal
and] sevcnly.se-vera, ü=1 lac decull wiîh ira regard ta sncb policies, ira
confrairait> wiila the fatartb anti fafîb Sections of ana :ct passe'] la> tihe
l'arliamnent ai Canada ira lits ilairt.y-fuurt vear of lier %13jesîy's reigra
intitule'] Il An ..-!i. auend, the A4d rejirgI:rn' aupù:
ana w'hcncr île full liaLalil>' unicr such policies faIls Lclow the

arount se faeld la> the nainitcr, be naay, witb tIhe cuncurrcnce ofi thse
Trrcasury Barda, .,Iect tiaat tise aiiale or Sscla portion ai tise aliffer
encc as lac alccmrs atlvisabîc. sialal bce rclrascil andl liaazasca avec tes ib
compsaa>, anIl sa on, fitm lime ta lime, unil thae total alepesit witb tise
nainister is realaccl ta thst amaount of fil:>' tisousan'] dolars require'] l
this Act. 4 0 V., C. 4z, S. I.

Il. Sas long al; an>' compara>'s delpoiit as urisaarc', andi tise con-
dition% alibis Adct 'ts'cî ausd nu notice oi zn>' final juimnt
against the comlar>, or oraler malle la>' thse proper court ira tIsai ehaif
for tise wiAvinra up ai thse compaa> or thse ofsric:. aitis rassets, is
serve' upan tise ministcr, the inice': upors the securities flis-n7ng thse
deposit eliaîl lac larantîca over to lts: camîotny aç il filS aiur. 3S V.,

:. 0,5 9, ;-.40 'V, c 4 2,S. S.

12. Eteny cop-aa> %hall. lacforc lise isiuc ei a lice.isc :' ahi. file ira
thc ahcpa:tmcnt of Financ,-

(a) A coja>' ufîbe chaartcr, Acz.!aa.TlCaS.l or articles ci assuci-
ation of thse Compaay, cciuic% la>' tae 1.rupc ot.izer ina charge af tise
original thercol:

je) A pat-er o atatorney' frs: the compan> t.. its agent ira Canada
uniler the ccai ai the ernitan>'. if at lia a SI--,. anal sg;neaib lth e pre.
silent an'] scretr> or oither proicr -raffcers tiserciaf, in lircsence ai a
wilnecss, mite sisaîl anae catis or affirmnat,.on 3as ta tise ducs execuition
tisereof; arad the officiai positions ira the compaa> beld la>' t oflicers
sigssing sucb pon-er oi attorney, shaîl lac swa-n tes or affarsrieai b>' somse
persan cogniaar of tise fâcts nece-sary ira tia1 liebahf; and!-

(.) A statement, ira sud: form as is vequire'] lsy tise aniniittr, of the
condition an'] affairs os' ncb compaa> on thse thitîy.flrsl day ai 1>c=mr
ber then next preWira-, or up tas the usuuil balancir.g day ofithe camr
para>' ifsaach day is not more tibm In-cve znontbs before thse filing Of
thse statenrt. 3S V., c. 2o, S. lOiPr';-40 V » c 42. S s. Pl

13. Sucb power of attorney' shall declarc -. l t al place in Canila
the head office, or chic! agency of sud:i company is, or is to bc estais.
Iislael,-ati-l %hall cxprcssly authosizc such attorney ta reccaçe service of
îîrocess ira ail -. uits anal procfeclia:gs agaisut such, conilpany ina an>' Pao-
visace of Canada, in respect of aay liabilities incurred by flice coitaîaaaay

thcein, and aiso to reccive fronta the miaaistcr andi thse shaîaerinten.lciiî,
al notices tslmicdistla latt' requises tbc Leivcn, or which il ira thsglit
advasall t give,-and sIaali declare tha: service or pîracess fur Ur ana
respect ofisucha hsihtics, and rcccilat of sucts notices, at such office w,
chief agene>' or pcrsonally on or Ly snch attorney' :1 the plc-e %tsese
sucla head office or chief igene>' is egaV isbed, shsal be legal and biiaa].
ing on the comp2ra> ta ail intents and purposes wltatsoever. 3 S V.,
C. 20, S. :aps0 ', c. 42, i- 9, tari.

14. Whienever ara> such conipra> changes is% chicf agent or cls:ci
agene>' ina Canada, such compaa> shalh file a power of attorney', as
herearabcore mentioneal, cosslaissing an>' sucb clarange or changes ira such
respect, and coralaisting a simnilar declaratioa as tas Service of process andl
notices as Ibcreisbfore mntnioneal; anad ever> conipay shall, nt the
tutne ai making the annual staterment hereinafter jarovideal for, alectare
that no change or aanendmnent bas been muade ina the charter, Act o!
incorpotation or articl,,s of association of thse compan>', anal Ilsat n.
change hmascen r=&d ina the chief ageney or chric f agent, witbont =hc
arnenalment or change hzvir-g bier duly nahiÇacil ta the sunperiaten!ca?.

3S V., C. 20, S. 10,JI ;-4 V., C. 42# S. 9ddÎlf.

IS. V)ui.licatcs of ail sucla dlocumentç, daaly Yenfacal as afoiesas.1,
shall Le filesl ina the office of une of the superior courts ira the Ilrovince
ira wMbcha îLe hcad office or cbieiagency of tise campas»' as sit=aîd-.oy
if tise cbief arcncy is ira the ]Province ai Quebce, witb the protlsonoîarv
of liait Supeiar Court oi thse district wbercin such chief agençy il eý,.
tabliahaca. 33 V.,c. 2o, s. iofaTt;-40 V., c.4;ý S. 9,Jit.

SRVICE OF' COuSrA!.ES WITIE M'OCESS.

16. Aifier such poseer of attarne> and' certiical coies.are flc'] as
atforesai, an>' process in an>' suit or praceeding agamt *n>' sncb ceas.
pan>', ira respect of an>' liabilitics iracrres ira an>' l'ravice of CinzbL,
rua> Le iiahifi>' serve'] on the campas> at its chicf agene>'; and] such
service shall bc deemeal Io le service un 1%e conljarn>'. 3 S V.X, c. o
S. 11, pdl -40 V., C. 42, S- 10.

-. If such pow-er oaitorne> Lecarnes inrahia orintffectire front ars
renson trhitsoever, or if alLer service cannai Le effccted, thse couit or a
jadgc maa> aaler constructive aervice ai an' ;sraccss or praceeingç lu
lac muade, la>' sach publication as is tleemeal requisite tle ruade ain tbe
preruases, for atIcast anc month ira at least one ncwsppct; anal s
publication shall lac cit Io acL due service upan tlac corrpan>' af szcls
process or procetini;.

NOTICE Or' LICmn.

17. Ever>' compan>' on farst obtaining -àcc, licciase shali forihwith
cire tire nolice t1screol in thse Carw.:d: Ga:dkl, andI ira 3t Icast anc r.cu5*
puiper ira the counr r, ci:>' or place whete the lias' office or claief agent>
il e.iailitbcal, ansI :.hall cotIinze the pub~lication thereof for t*.e spxc
ai four wCeI~S:

a. Tlht likec nKo*icc siahl lx rivts, fur the .cpacc o! three- calera li:
m inala', at'hcus a co.nsany ceu:sce , ; ve-s notice tirai it inteads, vb
ceaw to catr Un, lasincs3 iran al. -3V, e. -0 -. 1 .. V.

C. 42, s1.i

ILS. Tisi: snir.i.ter 'hall cause ta lie putblisir' quarterl>' ira the C.:.
e:da G.rzff a lit ai lise eonspar.ies liccnse'] undcr liais Act, n-i:h thse
211a0-1n -if %Ilpasits =ide l.Y çacla compara>'; ins,1 tpon an>' nen- c,,=
pan>' lxsng liceraseal, or upon lihe license of an>' compaa> bcing uitis.
drawn ira thse iraterval heicen lava sucb quarîcdly staterients. la s!=al
polahila.a nozice tber.a.f ira the Canadua GarAfeg fer tise spacc aor
wceks *- V. c. 20, ". 1.3;-10 V., C. 423 S. 12.

19. Iac îaaesialc:rt, vice.c.rednî, or maniging director. anal tise
seevetar>' or manager af crer>' Canatlian compaa> license'] unsler tus
Act, s>aall preparez anrnaîlly, under thecir ownr oath, and] cause to bc
depositeclnt tise Departmectt ai Finance, a stalrrcent oi the co-xvjtloa

JLUNE, iSS6
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anti affairs oi surit conipan>' ai tilt sai balancitng day ai the compan>'
in tire prccttlmg ytir-twliicla statement shall exlii tile uses andi
hsiiilitirs Cf hIl coiiiî 1sany, andi ils incarne andi expenrliiure diring tire

1.rci iots yc-ar, asid sticta otiser infntiatiura as is dtcci nece.Sacy by
tise nîsiiser:

:. lIn the caNc of suds; ccmpaniszs carryasrg on the business ofi lait
sn'irallscc., 'uchi !-lattassent %hlall ire 'lrpouttes as afcaiesuati on the fir5i
uLiv oiJanuary ils tutti yeur or isitîris (-ru mondaîs tiîreattr, andi sisal

be msade ici îlae faim and iasanner set failti in th-- fort A in ste sciscduic

t., J)tceluter tsirfyjirs its'Zuiire, eo: u).rimna,«q thse cauh prJelniusit re,4j,
s:A yeor, <te rsuudscr an.) arn'..un «.f gie policirs inuecraieah-r, uqs

là a! are in force, and! Mial hare loreosie clsuimâr an'. Isen 1-ai.! lu tial
bc rs ial sent tu thse sjr:'.ln ,fin-riîran-i ir;ti) is th, iL't

.ijeea days ofJanuary. ini ion yersr.
3. In the case oicompanies carrying orn the business ofiie or ir.iand

=asine insistance, sucb stcment shal be cposiîetl as af.resid on tise
fai-s aio Feb=mr>' in eacts year, or isithmns one month t hercaiîer, anti

Ii be macde in thre forci andi manner set fastils in thre furm 15 ln sise
ecweule tu liis At

4. Such szatents sliah lie strorn u 10 eiore swme psson siuiv
zcîhorizesi ta admnrister outils in any Irgal jsrôceesing, in tiehat cm

ins abe schesiulc tu thîi. Adt
5. The udunister mu>', froir lime lai lime, mate such citan.-c% in the

fonts of sucb stltmrns as scem tu hlm Ient adaptai1 to cis.it front the
co-nlaute a truc exhailit cf thtir condition in respect ici thre severul
poirnts herciribefore enumseanîcd. 3q V., c. mes. s. 2, ;-4o V., c. 42,
s.. ard27.

20. Evcry ccnr;sanvy incorlsrtc-1 or legaliv furmeieraer tirais
in Canadla. =ns! a: prescal licenssei or liercaftcr liceziscrl unsier liais At,
à>1I crcry comparty rhici sul'jee.t te the proviuions o! luis Act, s'sai

rate acuai statcnrcnts o! it condJitionù anti aflirs undcr tise ctsh cf i.
teicl aget, anta sulal furnisir tht saine tu the minister ai the saine tint

a<& Canadian c.impamie's ; amr.i Ille foris anti ranner of =i. i stria
naieMmen5s i;zhl, s Io Ille tanz-là lucass o! $cel a mpany'. Le thtc
s:=rue« (far an. ap 1sic3tlc) as i% requirei ;'i Canadian cuusîr.nie,-znsi
z- t', ivt general is'ines,'ail lie irscis foria :.nul to suis, daute as suds

c.n~syis reqsdril lay ]:Lw :o isrsiiu tu tilt Goveraîn:cnt of tire Cours-
tryi' l licb il- ]stdi acie is situiat, an a epar-'.e ithesiale aiacises.
*ibc forua intmus of tlht stuictits oi Ille Carzia busi.r-i shahl bc faus-
rrsabcs in cllriicatc b>' the Stsperin:enticut.

r£N.%LTIES ANiD FORFEJTVRFe.

21. F.VMr compara>' ulaicla ViGlates un>' Provision of titrer Çi tlac tisa
sections race preerin,- shahl inur a penalty cf lire hundtcd dollars for
cacla violation, atic an aîltiaiaaai penalty a! ore himulrcd doliars icr
tubi montir durir.g shicb any> sucb tampan>' negleets t0 malzce sucb
rnbiicution or tu fate szcis ahliavits and szaemacmls as are siserein
rcqzîmed:-

23. Ail informations or comiplaisais fur the la.-osecution of o&fnces
tarder the provisions of sections twventy-two, twenty-Iivc andi foity.îwd
of ibis Act sh-ahI be laid ur mails: in writing williin one ycar aiter the
commnssioof ot ieoffne.

24. Utilcss otherw-ise provitiet ils tilt sliecia1 Act sns.trporating any
in<rrnce comparlypassetl by the Parlianient ciCanatta after the twenty-
ciglrth day of April, tinte tlauntl ciglst liunrnsct ands sCenty.sevcn, or
ilreaftcr to bc pasied, such spcciai Act andi ali Acts arncnding the
saine siali expire andi ctase loble ira force nt the expiration of twoyears
from the passixrg thereof, un1ce.s withii sircla two ycars the comparay
thrcby incorporateti obtains a license from sise nliniser cir thre pro-.
visions Of Ibis Act. 40V~* .c42,1s. zG.

st7ir.ftIrzTX5DK5? iLXIIUt uitilEis.

25. Ille Corcrnor ini Councl rnay appsoint an oficer, 10 bc callett
tise siuperintentlcnt of irisuratice, isba shali -ic unrier the instructions of
the aninuiter, andi shahl examine andi report tes tihe cuirassier, fror lie
tu lime, lapon ail ruatters consanceri wsth inturancc, as care on by> th
seyC,'al companies liccnffld ta do *.uîuues ini Canadal, or rcquireti ly liais
Att u maile retuns of tisir afftirs:

2. ~ ~ ~ i. Suki:tuf*u a b'/idlatai~ry n .. Jafu
thoyiuond d.'iiarIftr annum:

3. Mat Governor ini Council rnay, front tlime tu lime, appoint inrch
officers and ciczks srndcr the superintendent, as aie nccessary for th,~
pcrrposes ofthbis Act t

.1. Mie sulerintentie't Shall keep a rec.)rd of the sererai documents
required t0 be fied by e2ch Company ins tire surior courts o! Canada,
lancier tis Act; and sali-

(a) Enter ini a booki, lancier tise haaling of caci company, tbe secu.
miies J aositeti on ils accon Wiîh Ille minister, narning in Jetail thse
sevral scceuriti,litir par valut, anati value at which tut>' are receireti
as Jeposat:-

<é) Ini Cath case, Ixfoie thre issue ai an>' res iicense, or thiereneiral of
andi litase, mat-e a report to tihe mîiasier ilhat tlle requirernnts of the
law lave been conpled %villas ansi lhat floua the sýt3tement or thre affmirs
ofîi ctornpanay il ks in a conidition tu suce il- liailitics:

(e) KCeP a record of Ille liecarcss --tli:ise areni

(a1) Visit thre 13eagt o1fik of cacla compan>' in C.inasta, nt le-at once in
-rvry >car, anti examnine carefahly tihe -4alcrrients ef tire conditioin anci
affais of acin Company', as itqulîici urntkr ibis Att, ansi repoit hiscrcon
lo the mnskr as to ai*a11 srqiirgli attention ançi decision:

<e) Pirz.rc for thre nlinisicr, front the 5aidsi salcw.cni-. an annual re.
port, showsn the fuît pantienars ofeaci, corinans irs.nes,:, 'ogetir
whitls na=rlsisoficb branch of inusrance, risezch compan''s nam
riint iltms, Ciasssfltd islam tire itatanenîs sadsI L.> Cci Company z

S. If the sîrperintendent, aller a caa exarninâtion into the condi-
s on andI affairs =nd business;o alun> co-atpany liensed to trazsact bus%-

1r.ess in Canadà, front the annual or othe mternerais furnisheti b>' sueir
z. If szch penalties are mot pais], the minister, with tthe concurrencc .- orpany tu the iiier or for an>' o,.htr Caus-, siceme il neCessar>' ands

ç£ tire Treasur>' ilsarsi, may ettieSr thre license of szch company to 1-c çzpcditnt ta mnake a fattbr ezamination into %be saUrs of such coin-
suspcmslctl or wi:lsiraitn, as i3 dlerrmesi expedient. 3S V., c. 2,,3. 21 lu, and] so fciort tu the minister, the minister mna>, in iis cliscretiari,

-; t. . 4z, S. 22. o.t.tt the superinctrienî Io visit the offce of sucb conip=y>, ta thor-
22. Erer>' person trno 1cii'ers; an>' polie>' of in'ur.-ncc *r is'r. *u;Itljr irspecs and] examine ir.to ahi ils afaire, andi tu matie ail szch;
rf;4or uia cahîccîs amy prcmàrum (cxcepz Gml' on policics of li.'c fianiser inquiries as ire ne-cssar>' ta ascerîasn ils condition and abilit>'

imr£siuc issurd ta jsersoms noe reuitient ir. Canada at the litre of issue) mn mcei ils engagements, andi whetcilcr it bas comnplied isith ail the
ait cerrita en amy business of insurance on bschalf of anny lie, fire or 1.roisiofl of ibis Act applicable to its transactions :

*rlands marine insurance: co:npany, tnithout such licacnse -as aforesa:., 6. Tht offiers or agents of such Comîpany' shali cauçe thetir boocks tu
ihail 08 lsuuary Coscriction lAcretr bforc asy teoulrtictsof sA< J.ee bc open for the inspection af the superintenclent, and shall otherwise

as. asty mnqi:lrafc issriny tAepoirn ot" justices t! <.epecte,.(or a facilita*e such exaninauiions so fat as il is ini thcir power; anti for tiat
!rt trente, incur a penalty of nac lois thon. twenty doliar* and! coyur pr>os he supantendent ay exameine uncier oath theofficersor agents
col sisi note thon Aity doliati ands coits, and! in dtfarlZt qfpaewn, fAr fic opn eaiet l zic

ifiie zllibc i.bletoinprilonnent ti or tritlA.ir iâsili .f.r

a era A un asi Iegs thn ie assot or mort thon (Arec mon.hie ; ons! .. , 7. A report of ail cotupaies su visited by the supearintendent sbal
a eu or cii>j sub3t çuent ocnéac zaïch oind er shaht bc imj>rieo,,.fir bc ntered ini a boak kept for that purpose, witii notes and snemoranda

ehd har.! laber.(or a teruninul leu n (ssArec months unr rmort thoni :lx shouxg tibe condition or each cominy alter ssrch investigation:; and

cibatzt;a speeral report shall be comunnicated in wuiting to the irindstter,
z. One kagf a ay suck M4a 11r -ràr remered hanll i''~ ., fes stiting tht srsperinîen!eut's Opinion as to itsstanding and financial posi-

XasV s~f and! the tf.rh jkis aiewowrion.. arit *Il ter iattersd &,"able to be madie knounto, tht milàuter «

juNE, tSS6. 237



238 INSURANCE &~ FIA

3. Ucit appears ta thte superiniîcastit that the asses o'.any couspancy
arc. isluficient t-) jaîaaiiy itS cositinuance ai business under thse require-
mnms ur scctiusi secn, cigit, sizie atat tels, or titat il is unsafe for the

pub.lic tu cfre.t its'uraîacc iriti, it, lac shall rake a sliecial report on tise
:s«.sir, of.%ucît conasîay tu tiae risnister; anti if the minister, after full!
con'itterti.,îtof clic rcipott, andi aimer a reasonable time lias been given
to the conîpany ta bc lteatti ly laitn, andi upon sucla faatiar inq..iry anti

inr~tia:uîaaslices proper ts analcc, reports ta tint Goverior in
Cutacil tisai lie ragrea n.iti tlac sulpetnticlent iii tue opsinion so ex-
îat$ç.l in ii-i rellit, the Gôvrmnor in Cou-seil nsay, if lae also colleurs
iii sucis opiniona, !ýupcnl or canccl tise liernie oi sucis conspancy, andi
-ch conij.aiy %hall, aluring sucla suspension or ranceitation, bc lacîti ta

li utîtieletac anad lutîautlauriiedl ta (la furtiter lausiasescu
9. Ecry pr.ýn VISt, afir niicatiun of tîle suspension or cancel.

litig ofacucis lazcene iii tue Carada Gazet.., cltirers any poiicy ai insur.
.Ince. cullkct%.tany p)tcnaiutn or transacts nny business ai insumaace, on
lelaali if.ucit conipanty, shahlI li hble ta tise petialties provideti for in
tiac tîsrcnîy.scoial serctiui of ilais Act:

bu. Onze. iii erery rv Jeas, or oftiner, nt tlae discretion a tise min-
iIer, thea saîperiniecnt shalh iiself value, or procure Ia lic values!
raider lIi, supcrtiiun, tise Canatitan policats of i imnsurance oi aIl cons-
panlies licied imiter liais Art la transact tite bausiness of life in'tarance
ils Canada ; anti sucla valuation sImIl bc bascu on tise mnottalaty table
afi tht il>tlttet oi Actuaries af Great Itritain, anti on a raie oi intere-si
i fur anti onc itaf per centun pcer annuan, except ils tise case of bonus
.,!iJtionç or profits acctucil or dcclareti bcfore thec twenty-eigltia day ai

u~rl nc :.1.usandl eiglat isuniîicd ani seventy.stren, anti ti.en -.alueti
on thet.ic or a rate, of init est ciller dulan tiat above inenitioncd,
,tvlicli, in any sacla valuation, slaall continue ta bc vallued on sucs atiser
liasis:-

t.Tsrrin.ister niav, froni lime ta tinme, instruci t suhserintendeni
ta vi't tlle lrie- ornicc ai any comnpany licenseti under titis Act antI un.
corporaie.l or legally 'armetcls e tisais it Canada, anti ta exansinc
into ise genetal eo:i.laien and affalirs of such eompasy ; andt if suds
c. an iq.lcitàes tai pemit suds exansînation, or refuses. ta Cive any in-
forataion ncce«uy for !%ch is ýe in ils poscession or contrai, ils
liceassc jhaallie îrtls.ilratîrss-

12. A*ré,i.v eominj~y n,ar lireus<J, ati crrr cçmjjay hertafker
lie-n.-i ,ud.r is .1,:, ani. crer.*' c'.mpamîaj franacminq Zjfae insuraasce

I.s.cun4,r flth(ir.v.,ec.rnd ,ecti.n of thit Act, sAhatatuii con-
.rfura iwu in proj.rti.n Io làt yr..,s J.rýmiuast reccireai Ly il in

C.t.:fa 1 *rilt tA ;edot,,,'rIurrs ,t'a~nythe expenirejo -/th
.'&re ~ ~ ~ ~ ~ ~ ji sh-1f &A sa.tt'Jpt-cAc mm.l eaid ijon thae drnand

i3. Thcie um 8. Le ,,tr#Lulei anSl&talst ky cuwpcne,Jc arryy tll5on
flAe lusi-ss'ire q, r inlansi marn, intsance tn re.ect erinsitcely of
ieA lqzin.-ss carri.'.i on Lsj Aem all 4 isot r.a'ed in ail eiAt îAon,,ud
d.,llar2:

q4. Tise !tu!aerintnde.-i, or any ofiicer or clctk unaler him, -h11 nesi,
alirecily or in-ltrcctly, lie interciieti as a saba.rchalder in any inscrance
erunspanýv tking businemir n Canada, or licen-4%! under tisis A~ct :

15. Tise ininisier :hsall li thec superinien-Icnt*s annual report befote
P.arltamcnt -eu:iiîii tiit deys aficr tise connienceinent cf cacis session
thtreuif. 3S V, c. an, .23 ;-4a V.,Ce.42, S.24.

tnrtnISLATSYr TO LIFIL 1%*,Ct:XACE.

26. Tie provii->nl cf secctic.nç ttrecnty.sen ta forty.îlirce inclu-tive
aippir oniy tf- hic inrrncc cumspsis andi ta ather insurance compas-
iccarn ing 'an hifé anti ftlicr insutance, un sa, far as -elaies ta tise lueé
incurancc: bousinles,; e-yhif ci coaspanies.

CONIIONS ON POLICtE5.

27. Nn eôait ,sipulition or provisoi nodufying or impairing the
cfh'cci -*f any liilicy. .-r* reed,'cale .2(mu.trrxAip of lire insurance issueti
suecr Ille (aSi. cl.sy afjanuaryot.e tlaausand cigli laundrei alne. ciglaty.six,
l'y any conipinny ,lotng busines- vritain Canada untier tise auîlîarity ai
tise l'atrlianscni ofCnaa shahl be gooti or valie! unless sucis candlition.
stipulation or praviso is set outi n fuit ait tue face or back oi tise policy
or certiica M. 4S 1USd 49 V., e49,S. 7.
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*28. No policy or certifiCate sisall contaits or have endorseti upon it
any condition pruviding that sisci policy or certiicate sisall be avoided
by reason of any stîenlen containet, in threapplicafion therefor bring
untishe, uniess sucis condition is liassited ta cases in wiaich such ste-.
ment is material ta the cOntract. 4S-49 V., c. 49, s. - S

Forfriture and Renewal of 1.ren se.

29. WVlienevtr satisiactory proot has been fasrnislied ta the nsinister
ofi ny undisputed claim upon a carnparcy, arising on any palicy of te
insurazîce in Canada, remaining unpaid for thc space of sixty days ailes
becaming dur, or af a disputed claim remaining unpaid afier final
judgmnent in a regular course of law and tender ai a lega! valmal dis.
charge matie tu the agent of sucla eonspanly, the nsînister may witldraw
Ille licensc Of -Suri rOmPanY . 40 V., c. 42, s. 14, Part.

30. Surish l:enrse nsay bie renewed if within tliirty d3ys after szcs
withdrawal sucis undisputcd ciainss or final judgments upan or agains:
tise canspany arc paiti andi s2tisficd. 4a V.,c. 42,s. 14,tart

31. When the license ofia campany carrying on the business ai lie
mnsusance lias been withdrawn l.' the minuster uzîder any ai tise foie.
going !ectiansofihis Act, such license usay be renewed if, witisin thirty
d-tyx aiter suds withdrawal, such eompany complies %vitis the requLire.
mnts afibis Act ta thse satisfaction ai tise minister. 40 V., c. 42,

S. 14,Pait.

32. lIn tise case oi any caompaay wlîich, rrcriously ta the twent y
eiglsti day of April, in tise year ont îhousand ciglit huniltet andi sevenîy.
..cven, was liceusset ta traxnsact the business ai !fe iz rasse c Cda
and whlicis ccased ta transact such business befote the tisirty-fitsi day
of M.%atch, ont tiiousand eagbt hundred and seventy-eigiî, lsving belote
that date given written notice ta tlsat cfeTm tu tise isinister, tise pie.
msiunss due or ta becanse dute en policies actually issued belore the lait.
tnentioneti date, may continue ta be collecteti, and the dlaims arising
tlsercon may be paiti, anti ail business appehiaining tiacreta mzy bc
transacteti, andi aIl proctedings appertaising thereto, cither at lawr oz
ins equity, nsay lie continuer!, or camusence-! ansd prosecuter!; andi thse
clepasit at present un the bsands ai thse msinister sisall be deait wiîis
under the law as il existeti pteciausly ta tise first mcntioned date, as i
tibis Act isat nat been parsed. 4 o V., C. 42«9 . 1 ".

33. Wisen any conspany lirensed under tbis Act desires t0 discon-
tinue business and ta have its assets in Canada relcased, and Cives wrns.
tens notice ta tisai efict ta tht usinister, il nuay, seiti tise cansent ai tie
policy.holders, procure the transfer of its outstaxsding policies in
Canada ta sontit -omr4ny or cauipanies liccuseti under ibis Act in
Canada, or nuay obtain tht surrender of the policies, as far as is pracuis
calîle:-

2. ise trustets =sy emplay uny portion ai thse assets vesîtd i tisce
for tht purpose oi eifecting sucs transier or surrender.

3. Tht company shalh file with tise msinister a list of 3'l Canauliaz
policy.holders whosse policies have beti so transferrcrd o. lave bc--
surrendecrl: andi a1su a lust of thsi wiich have noi been tratssfcrd oe
surrendereti:

4. The: conspany sh.s', at the saine tinie.' publish un tht Cac..L
Gazele a notice tisait i .!! apply ta tise mninuter for tise release cf ils
assets andi secuarities ons a certain day not less tisan threc mnontiss afc-
tise dtate of tise notice, and ealling upan ils Canaduan policy4.older-
oppasing sucis relcase ta filc tiseir opposition seuls thse ninister on or
belote tise day so, nameil!

5. After tisat day, upon tise application for release being rande, iftise
nsinister, with the concurrence ai tise Treasuary Bloard, is satisficd til
sucs transfer or surrender bas becs efTectell, bc may direct that a por-
tion ai tise assets helti Iy thc trusteet, or securities helti by tise m;nises-
sisal! be retaincti, sufficient ins amauni ta caver tise full equitable ne:
surrender value of %ucis policies (ncluding bonus additions and accrcned
profit%), as havt not been transferred or surrenclereti, or in any repc
ta wisicis oppositian bias been filed, andi nay araler the rcmainiag alicit
or securities aforesaito be released andi transferreti or paiti over to Ille
campany :



6. Ille portion retained shall bc ttndcreý tin the mriner lierinafter
describcd te the afora-said policyliolders pro ratil, accordin- to thge
aforesaid values of tlier rcspectve policics ; andi on tht acceî.îance cf

the cainoulit s0 tendered, such policies shahl thereby be dcied te U-
cancecleil; but if such tender is rfuietl by any policyhiolder, tht

amont so tendîtrcd may be paiii over te the cotnpzny, and hIe policy
statI continue in force, and sucli policyhiolder shah! flot bc barred front
as. recourse lie liaç,cittitr in law or tin equity, ;igainst the couipany tu
cmpel the luifilient of itç contract under such policy:

1.1te surrender values above-meritioned %lhait bc deterniined by the
supertnter.dent on the basis stated in the twenty.fiftli section of titis

,Act, and lie shial colleet from the conipany the expences of such vala-
lion at the rate of tlirce cents for cacit policy or bonus addition, and
shahl luy the sagne te the muistcr b:frc the latter shait hîand over

Iîh«E crities

S. \othing herein containcdl shall prevent, ariy policyhiolder front
=kling special arrangements wvith the cor-pany whereby lis policy niay

bce constinui ti force; and on proof being given cf such arrangement,
"tch policy say lie oritittcd or remsovel front the above.mnitioîsid
Itits of policics, ar.d this Act shah! flîercaiter not appiy in respect cf such

polier. 40 V., c. 42, S- 18.

34.11w tender referred tu in tht next prcccdiing section -liait lie mat.
ta the followtig- mariner--

(a) A list anid notice in the furmss D tin the sehedule tu titis Act, or to
iht liht dect, sisili b-- published ti the Canada Gr:dtte for rit lIcst
thirty days previousty tes tht day named ir sucli notice :

(6) The compsny shall aisea cause the sait! lit ant: notice tu bic pub.
tibcd ira sucli ncwspapers ti Canada andt for suchl !ngtht of time as tht

inirigter determirie :

(c) A notice i the forsig E ti the schedule to titis Act, or tu the like
tfe± s.%aUlibc sent by tnitl (posnpagid or frankedi front the office cf the

s:perinîcm!crit te cacla of the policyholders namntirin tht said list,
ihoseaddress is known te him, antd such notice shall bc depositei ti
sont p-st office i Canada at Ieast thirly days prcviously to the day
rxned th..cin, wlîich shahlibc the sanite day as thit nansed i the list
in! notice above m.-ntiorit! :

(a) Assy policyholder whos acs naut signify ti writng te, tht superir.
--dent lis acteptance of the amnount so tecrrd, on or before the day
==aet ini the salai uotice, *:shall bce deenied te bave refuse.'! the sanie;
klibc minister mnay, at ariy time priait tu tht paynitnt caver te the
c=pary o!tht amouni se refus.dalIow aýy policyholder te signit lis
Moejltace of such atuurt.-wieh acceptante, su allowtd, shahl have
île sane effeet as if muade on or bcForc tht day naresi i tht said! notice.

40 V., c.42. s. 19,

35. In computing or csiim2:in_- the reserve necessary teui belli tin
ccdcataeorer its liability te policyholderts tin Cariadi,cach con'pany may
enaly any of the standard table of înortaity as use>! by àt in tht col--

gao f ils tables. and any rate of iterest neot cxccditng four anti
oe!lfr cntunst ler annum ; but if it apliears te the supecrintendet

ùlt szch reservc rails below that cornputed on the basis siated tin t
tsrty4ff. section of titis Att, lie shall report tht s2nic te thc niini!ster,
stagny thrcupori dtrect the suaerinterident te compute, or to pîro-

rc-c to bc compute>! uridcr laits supervision, tht recrve ois tht hacsis
Ctce-ra ir.cnîioried, anid theamnount se compute>!, if st differm ma:erially

Fsix rein muade by the company. rnay lic substituted tin t annual
ucmeent ofassets andi liaîilities ; andin sucli case the castpany shal!

tas g the superintendcnt, on application, the full particulars of
tscla of its policies naccessary for sucli computation, anti shah! payt tu e

$upeiha-trdent an arnourit rit the rate of tliste cents for caci polir) or
6t=s e~ltton se compute>!, whtch amerrit hat shalh Iay oaver te the

tfitcr:

2. -Aty toirpariy inicat of itscIf computiig or esttnating the reserve

ibo-I ctitonetl, may rcquire the samne tas bic tomputeti by tht supscrin*

k2o3eat on the hasts statril tn the twenîydifth section of this Att, ont

;:Y-e.tofa Eille amount as is mcritioned i the next proceeding sub.
xciion:

JUNE, 1886.

I.

INSURANCE & FWVANCB CiJR ONZCL E 2-9

3. !'ruvaded altvaYs, thiat ini the cabu of aii) biiiiiib ai1îltioi or )titîsr
pirofits on the hîclicits cf àny cernipaiîy, accrucd! i ti.lda cfurte the
ttwcn:y-cigliti clay cf A'îji, oite thîoîi- . ait ltuttit and buetîly.

sLce,and wlîith have btcaî icretufure valuvu i tut i of a rasa; of
interest ciler th-in tlîat abovc ieîtioîîe<l, bsi cuînpasîv iizy coitlliutc
or have tht saiet cosnpjuteal, on sucli otîter hîi; and! llr.oVi.td as
uhiat tin tutCe c auîiy conispany svlticlt liab litvrcttftîre pase.! itse.îîîaî.u-
ttion or cstitîlate of its reserve nt-ccssary tIo cuver itç liability t.) xli>
hilctks in Catnauia (ottierttat the reserve toc-ur tht eîîi ''i .î

or cashîer Pîrofits tin tige hast îîruio> iniîucnîuîe) oit a rate tif iî,tcrc,t of
rive lier carmntu per asinusiî. the biis of teniputaticii or siîts
nienticriet tin t twcentyffuh scctiongl i titi section, 'htall taiittlliy
uantil the twcnty-eiglihi dzy cf A1,rih, une :hîuaanIl <iglt litin'rlr. nn!

cigh.Ity.sevtri, but tuch, Comupany iay, uuîtil suci date, c-iîîî'utc .Ucli
resejrvt, or have the sanie conîputed, nt a râaiccf isitcrcs>t îîut ecceeding

ive lier centuni perainîun. 4o V., c. 4;z %. 23.

SOI3TUAI. ORtAas1S tI b~t x~:,~r<i

30. Ncs corrpanay bliali carry oin witlîtî Casna-la any biîîc'.. tif hirc
insurance by pronîiâtng to pay on tht deatîs cf a zmerilier tf buchî cuins.
paîîv, a suns of mnciy sulcly froint tige 1îr.,cecl osf as.snn or duc,

cjlcted or tu lc eClccitdf«ruiri the niciiib-r, thcrceof fur ils2 purpilse
ivithîcut licig litent>! Gr rei'rduntdr tlît; .'ct, ecej.pt thtat, in the
case of any contc cuterc! intu, or aîîy eensifa'ic of îînhesî or
policy cf tiurante isscd Isefore the ttvcntictli day cfJuly. orie thuus.
and ciglit hundreti ansd c&tlty-1ivc, hîy anY e.>rrîpasy carrin.g on suca
busnss, asscssnients may lx ie îauc andti tlcic il ain. %:latin-.lat.], -anti
ail business connctet tiereltiiîh trans-4cte>! %vithsout an-. penalty tcitng
ittuixet. 4S-49 Y. c. 49, $S 2 andi 9p,3t ni S. 10.

37. Any eornpargy incorpolrait>! or lrgally frrnc ivithtin Canacla
whlici transactIsbircts of the nature dcc i l i tr i aî.t hîrccltnr
scttoni n.ay, at tht itiretion cf tht niitntster, un report of the superrin-
tcridcnt approveti by tace Tre2sury 11toard ic exemple I frani th,: -'infa.

tions of tht forrgaln, pîrovibiusis of th. A>ct, cxcept il..>t orselui

trcntv-fivc:, .wcnty-sevcri, tirentycight. ttvery.ntir.ep thiriy ari.I thîirsy-
ont, andi lie p)erntted te transaci the bu:sinesi tif lire uisr n r the
cnitioncrs splecirset in tht ive sc.inis i.tfhoi. 4S-49) V.,
C. 49, S. 2.

38. Comparuecs to lae su cxempltctd %.hhi rcg:i'ter ttucir titIts. or cor-
porate naunts , th ci tco tht muprritendent ; they '-hall al«nO iiahke
attesteti returrs of thecir cozri.itiori andi affaira at snch sines a, tin suiah

forain, anîl atteste>! tin suci iialca tr rc.'eril. hy the sîniniter, an>!
tlic suert-ritendent shal tr.clutdc -ucli returais in làt' arua! rcl»rt ; an.!

,anmy failurc te makc sucis rctuimç, -. vhcn calicl far liv tht suiserritn.leni,
shtah! sulajcct sucli compariy. andi auy i,!tter ilicr.oQf, 9- t. tht pnaltiies

z. lhe reistiration of sny.ucla: eoinuay sliah! cease t-> lie vahil1 on
tht îirsiy-fsrsi day of '.1atcb tin cacts ycar, liait %11a11 lc rcnivsra:blc front
verir to, year, i the >!tscrtiton. of tht mini-t.-r. 4,-4 V., c. 4%u 'c. 4.

39. rit prss o f tii-; csectien bhal! ap;.-ly tu> cnrpimfti n'ý or

a.soeiattoms iticarporate't or legaly f.>rmtc lcwierect tdan in fanadaa
fr rthepurpose of earrying on tht bu'inesi cf ifcinurarc up)n tliecca-
opercative or ascessment plan :

2. ctMs~ orporali'u or M-s<i:i.î s.' lie l- as.- I k'?, 1-.is

tIr, under tielprorixicIi sAi le t-i . . te, rî.z.p2 ,uh in (,îoI Q.
d-s itiî ritlAis h lm .ttl.,:..uhrd: .lnZ . ti.!gA.rrûr hadi harc

the riyht to transaeZ btss,.,jox luiol ali il contils,' ., P),, jozy ifs ,'. I.>

thc.fuil listit narnaeJ in ilsa cÉrliii".r!es oè.,su!ki-i', .în-1 has e..>. il 4h

uillehe regssaremissiîl @.Iduix Art .ssî.i .tIs<, Sî,j.,riy,t,ent if lisura tire

l.fi addition 10ozucl sJ'polit .>fYt , cI-.tà i fuil.ir$, (Jua.. i,11r

el.ari the report of (Ait et>rif,. i ol a.prur'.l iq the Tra.uril 1;oar.4

May, front ligne Io ligne, reliuire~ suris ,'lsr au.iýfMrlA.'r .i~rta.' ix

r,eommndcd in such report and! xfo (0j,.4 t lina-te 1,;1 eurh ce,,..

parflesor dqsaosited Prith tri,,ter N. te n'ini.d.'y the .Wiisfrr. gqs.,Il >154

trilsts as arc dczsr,îîin-d. kt/; thse G'orprigr ins(cîci

.1. Decath claimts shsaîl ha utrst charge on ail mîcys reaiitreti front

is.%e.smerit,, and no deducticri shall bc matît front any such death

claims on any account whsiatsoeecr.
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5. No portion or any naoneys receired front a.sscsnmcnts for death
daims shail bc used fur any, expense whatcrcr, and every notice of an>'
assessnaents shall tnaly specify tire cause andl Jurpose thereof :

6. Ever application. policy anid ccrtificate, issued or sased b>' any
such coin an>' in Canada, shah bhave printed t1icrcon in a conspicuous

Place, ini nk of a coton: diftirent froam tlîat af die inik used in the intru.
.ient, andin good.sized type, the following words

lTais association is flot required by Iawt fItmatajiai tire rescrve
wliich is reqtnttd of ordinaTy hIe ittsurrance comparties:'

7. Every certificite and policy shall couîtain a Promise ta pa>' thie
whole amount thcrein :ncntioned, out of the dratti foand ofthe association
and out of an>' moncys tcatized (rom asaessmcnts ta he rnde fur thînt
purpose, and every such association shali bc baund iortbwvitli, and front
timetatime, tamakeassssmentstaanamaunt atîcquate with its other
available fiands, ta pay aIl obligations created undcr any sucla certifacate
or policy withaut dedauction or abatement :

S. The condition ecwbo'!.cd ir. tbe next preceding sub.scetion sliall lie
insmied in ever> poiicy ur certificate assaaed or dlhvereat hy> an>' such
company ta an>' prson iusured ini Cana1da 48-49 V., e. 49, S. 5.

9. la «Mr> policy issited by a campan>' licensma an accardance %titis
this section of this Act in favor of a resident af Canada, a clause slaalh
bc cither embodieal thercin or endorsed therean, ta the efTect tiantant action
ta enlorce tht obligation of sucb policy mna> bc raladl>' taken into
any court ai competent jaîrisaliction in the P'rovince wherein the pohicy.
halaler resideS or hast resided before bis deccase, anl ir.aci: ,..lkuî xhl
1101 eantain auaj J'iorisitfl inecun$isfent tritl sue!, dause. 48-49 V.,
c-.499,S- 1 .

40. The provisions contaitrett in sab-sections four, fisc, six, seven and
eight cf tht next preceding section saIl also apph>' ta an>' conapan>'
(not being such a campan>', societ>' or association as is rcierrcl ta in
section forty-tbrte ai shis Act) incorporated in Canada and carryinr, on
h. business af lite iaassrance upon the co.olierative or assesbsent planît.
43.49 V,. C. 49, S. 6.

41. l'ht words. *1assessment systemn" shahl bc ipr&ntel an large typ le
at the liead c-. ever>' lahcy andl evcry application fur the sanic, andl
also in ever>' circular and adretiseane;nt issucal or uw~d in Canada in
connetiion with the business of a compaat wlaich any oitlsae..provi.
sions ai the Cire sections next prcccding 2PPIY. 4S-.49 V., c. 49,
S. 9, Parit

42. Ettry directar, mnager, agent or other uficer o! any suela
compatir as is hertinbetore lastl>' mentioneal, 'tvhicla carhics ois liusanca
wiibout being ticcaseal or registereat; anal

(6') Ever>' persn who trans2cts any buincs-s of insurance oaa lchaIt
ofany sucb cumnasny svhich so, carners on busiiiss, witlaout being legas.
tect or licenseal ; and

(r) Ever> sucb compani> which ncgîccts ta print the wcrils "4as.ss.
nment sysacm " a- provialca b>' tht ncit prcedîng section; au,

(d) Evcry director, mnagcr, 3gcnt ar othier oisccr oi suds cinslany,
andl erry cuber peasou -ho transacts butiness on bcbahf cf any sucb
compan>' andl who circulates or uses an>' application, policy, ceatifacate,
circazlar or advcrtisemnent on uhicli tire %tords 4-as.ses-at sysient"
are flot printeil as bceinlaciore proviçlch. slI lic lia!,lc to the penal.ies
nientioned in th-c twcntyscconal section ai thais Act. 4S-49 V. c. 9
S- 9,pirt-

43. Nothing containeat in thîs Act shaîl applyr to nn' society or
association of persans for traternal, benevolent, indostrial or teligions
p.arposes, among wlîich purptosez is the inborance oi tbe laves ai abe menm-
bers thereot exclusively; or ta any association for tle 1 urposjoi lite
,r.surance formeal in corancction waitb scb %oeica>' or organization andl
exelotirel' tramt its mecubrs, anal whicb insistes tht lires of sacb ment-
bers excluuiaTly:-

2. An>' society or t-tsociation whicb is cleclarcal by this section ta bc
exempt tramt the apphical ion of tbis Act, nia>, nevertheless, appt>' ta
the Nlinister ta bc allowed ta avait itseli ai the Seveni sections rat:
1%rccclinc. andl upon sncb application bang assenteal ta, sud:s soeictv
or association sbalh cease ta bc so exempt b>' virtuc ofthis, section;.
4 8'49 V., t. 49,5S. 12.

rp.o'vtS1oSs R.Et.TtIG TO FLE A-M) t\..U.D MUY %tJ'

44. The provitions of sections fort>' five ta torty.eight inclusive,
appi>' ont>' ta fire and inhanal marine irasurance eompanics andl ta otlier
inuarance companies carrying on (are andl other insurance or iralanal
marine andl other insuraace in so tar as it relates ta tbe lire or inlanal
marine insurance busi=es ofisuch companies.

Fo>rfeiture and Rencaral of Lenues.
45. WVheraeser ara> compaa> (ais ta makie the depasts under tlais

Act at the timre requireal, or whencver wuitten notice bas been serveal
on the minuster oa aa> undisputea ldaim alisirag tram loss irasareal agaiast
ira Canada rernaining sanpaid for the $Pace ot sixty ays after it becomes
due, or cfa dirputed ldaimi remairaing unrpai<l aiter final judgment in a
regular course of law arad tender af a Igal salial discharge. the licerase
ai sucb company mia)- e :.cithdra.rn b>' the Minister. 38 V., C. 20,
S. as, tari.

46. Sucli license may lbe renctveil, andl t comnpaniy nia), iaain
traaaact ba'inesî, if, %tia sixty days atter notice ta the mianiqcr t.4
tire failure ofithe coainy ta pay any uitibluted dlaim, or tire aîaac.îîn
oiany final judgn'cnt as îarovided ina the ficat prcceahing section, ndts.
piteal clim.a or final judgma'nts tapion or agaiust tie aîiipaaay an C:anaja
:are paia andl satisfited. 3S V., C. 20, S. i5,tJdE.

C-Pinpunies Cei.iai tu dlo )?auiosi and JeZr.se of Depoitit.

47. Wlaen aisy coiaiay lias cceast ta trafinet bu.siness in Cina.:,
:aitil lias given tvrtttn ii ce ta thmat ,.flrct to tire isailister, it shahl iii.a..re
oan belialf afil£s Canadiais policylaoldtrs, ali its outstanding riskc, in
sotie canapany or coip-iiiie. licciaseal ina Cena-la. or olatais t snrreî.decr
oai tic policier ; atig! ite secur;ties !.hall Sat bc dlelivereal tu tire cuaaj.:.a.y
alîtatil the saine is dont ta satisfaction oftidre nîiaister:

2. Upion makzing application for itç securities, tire conip3ny !-hall fat
v.ith dt nainister a lit of ail Caitadian pahlicYhulahers %h ave niy. t
beeua so re.iiasurcd or iviao hiave nut surrcndereal ticir policier ; a,..! it
shahi, nt tire saine tinme, putali-la in the C.:naLz Gaielle a notice tinat a:
lias applicalIti tit siaitter for the retease af its securities on a certain
<la>', flot lc..s titan tlirce montlas aiter the date ai the notice, anda ralimî,
ijian ats C inadiant policyholthers opposiaag suca relcase ta tlacar oi,j. ,%a

lioan ivai lae riinaser i or Iactrre tire daiy so, nanieal; andl atter that
<la>, if th: trimmser, wa the concurrence ai tire TIreasury iltû1., s
--itisfied t nat tire caînî...ny liats ample asts ta miet its liabilitie, t*a
Caiaalian , -hicyliotlers, att dt sccurities taa bc relcase lt it b>' t!,-
Gavirsuior in Counci&, ar a sufricient amunt of theni nay lbe retaasatl
t0 caver tire valiteo ai al ri,.ks outstandin.- or re5pectin- vlicaop-.a
tion lias been biled, andl thae reniainaler aîîay lie rcleascal; andl thieaafer.
front tinte ta tane, as %ucla ritks laips, or hîraui is aaddoccai lt h
have been satistictl, toutir ainounts aima> bc relcaseal an tiarati..
aforesaitt:

,3. IVhaen a compan>' has ccasi ta traîasact busines iiin ad ~
tire notice !aereby rcquircal, anl its license taas an conseqocsice brsa
uvitadravn, sucli coi 1 any nsay, ncvecrtliehess, pa>' the losses ati>izg
aipan jjaatiict flot re-insured or susrrendereal, as if such liccnçt la... r

laaiwitadassn. 3 S V.. c. ta, s. as.
FlIR MItCIES.

4S. Na ire î.ahicy .4talt îae issue,! for or cxitnl over a k.nZez
Iberiud irait tlarc yc:rs. SS V.,c. zo,s. ti.

INStlR.NCE OTIIER Tl!:AN LIFE', FILU OR INI.AMIa
MtARINE.

49. No comnny .'r NVr.v. %hall issue an>' pulicy Other tirait à laie.
ire or inland mraaine inhurarace polie>', or reccive an>' prrmiont ara te;-

lied thiercof, or earr «r on: an>' business ai inscrance other tiraan lie, tire
or inlanal marine insurarce, ivith3ut permission natineal front lise miz.
Fatesr, wba, with the approval ofthe Govcrn.sr in Cauncil, shahi de.-
mine in cach case wtacther r .cla permission shahi bc graateal, sart
wiitlier a license is peToper or r:cessary to hie assued, amad w.'tthir aray
andl whsat tlheshIasit slaau!d bc requireiat lie made witb tht mniica
andalih sectionà of this Act wls:ch shialI appt>' ta sucb c-ontpamw ti
persn :

2. The ininister nia> require annatal statcments unaler oath 4 -isacli
hunsnm, ina such tarn anti maanner as lie deems iexpedient, ma>' rcr.4.e
thae penrmi=aon or license granted if he ses cause theretor, anal =ar
grant ta the superinteradenit the sanie powers witb regard ta such ca.ý
;sany as arc conférreal on bim b>' tItis Art with regard to other :nNuran1bo
campanies, andl raa- require sucb conapan> ta coratrih>ute towarI. tbc
expenses cf the orsice of tht siaperintenalnt sucb sont as bic dctai
eqiuitable:

oj. Ever>' compaa> or person carrying on an>' -ncb busaress snithoc:
obaining sucb ipermi&sion or license. or -.%ter sucb permnissiotn cr licen. x

is revokeal, or whicb neglects or refos.-s ta anake the statements te-
qoired,-att:d ever>' peo who delivers any polic>' ai insuraaice, m
cohîtet zn>' prenaium on behahi of sucb comapany, shaît repenav!>'
incur the penalties m=ctioaca in the twcnty4lrstY andl twcntyacù*al
sections ci tItis Act.

4.Ti section shahi not apply at compaiiLcarrying- on, in CaL
ocean rarimc irsrance busness caduaivel>' 40 V.,t. 42, s..3

50. Tht Art passeal in tht iharty-eagbtb ycar ai 11cr !Iytr
reign, ch2ptereal tsventy, intitule,! 46Anp Aet t. an.eri and .. :i:
Me riil d rexA.tin.- Insurunc, in sefar as regrýds Il,: c::1.i

.4laiu uie: - txcept sections %ixteen andl sevenieen thecraf. 1!e
Act passtea in tht tortiethi year of lier Miajesmy's reigra, chapteral fettty
two, intitulct «0 An A-Ydto rnerdand eomseidae cayain lets,,W:~
Iauraue,"~ exeept sections fatteen andl .uiten thiertof, andl the Acn
passeil ira tht Session hacdl ina tht torty-eigbtb and forty-ninth years of
lier MaI.jcstv's rtagn. clbahttcrel faîty-ninc, intitula!l "A.I,: Ad4 D. icea:r
14e ep/l!ic..z vif 7h- z'uhae nu,,e 1,iS77,"1 arceX.ý
repeallc.l.

'aVe bave not insertit tit Scheihule ci f.srnas for inuul s.tatenirt% as
it ks oral> orii:est ta insuraince mn.gers Et). 1. 6- F. C.

240 JUNE, iSSG.
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- l~cn~ gain.luy jules autbte-ls.aî Bcrs. l'y Ilec:oe Dcpswre. -AI-' As,--Comnt RutnfciaPs Cooking Stoyez.-Scitntc >nd Sp riiu2litn.- 4tra:in of
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charlotte itrat* :or, t-lowers from a Yorkishire Moor. Ety Lauis C. I l.ilw. sai ciasnud.va orc n,£uaa e ~d

wiy. garno. sstipp. ogad

ttpyiof ILtera*ure: or. Etus en Old Thingpaad N<ew. in the Cutt..M. Cbt4*ta3OO%"Is. BY Chre "2=C7ca. Wah illustrations. lien. 270 pp. 2
VAcrOn%. etc. Ity V. iWader. O.D.. LD. rocdent Allheny volissacs. tith volu e n oebc.

"Il:g. 2Wl .747P. 1ievat~aslhsoybae noir-amni Cetw. A Christsa CaWn.-Tbe Cricket on tht lieuth.-lle Cant-
i4 ai t AInt nlh pensil id theul w257lt shintcan. lic b ~a s esant and h la'e<Lae-h huidMa

qc style, ad tht volcm- $%."Ch ha sehuahipand lucrstiott.**-,,Ia TaFmî. ilyt.ofthelg. liyAtedTcnnys=n 4t0,69pp. Cq~rEil.
er;?.Ja.Ai.ý1lhnsLaak. 4t0. t$lP.-

.Scottio&h Châtraeteritcts. By E P=sou Ilood. rme, z47 p.. Wontimc Pen~e aad their Ecnployen. ly WVssu&noa Cls.dcn. s2na,
T5volume id t Cowdd wst amsiezU anecdotes and iutsatiots of gthe re2dy 241 pli.

q,*hmor. »Il Ietm =acasm of the. Scottss.h race. They arc aItlc id ig aton 'Thts bockwecordialleoumed. Iti ssen,]and ecoonc an pvnciplc. andl
tlcUds quains style, and muy of the= en àow moral in searh sistlagwtay tkiait i Ci» ispirit. N. y.Examiner.
.mm $ci inspotaUe Io <or&ct Is.*-1V Y. Cà ruimiatZîrur Uosxe lilot'. Eanmr.. Coltrcted ansdAnspged. with an Jatro.u::ion on 1,er
Villta the reets. A sclection of Euglils poetty. By Canao Y. W. F=ara. 1.D., astueoM r'By2thnSeprdim.

3100o.no 
3  

pp cr ».l''tW a dJetmit. A yabhsmsaes espences st Sa, adA'hoec. lty Tho-
,ohse Mifltootlon Io 6ndsa colleck. of Poe=%c skias <lnces liner tasse sud moe amGibsoBo.les. time. addpi.

qicmajnnatau iud:neat Ithaitevidoe.tly boeu à labos ci lave with the neca au- Il Fies auc ods, fousdi fitaig in thse ses; irisant.go.s thm.n ovev.-
tib. Canon Firtar*s PretCe mlot il trotis aprer nchie bookc tbllt$ oes * boran d roeaaiugmdcr ater. Tht autissrs5eco topacsi s Liaide. sud bit

-. .* rsiuIa:-r«. descriptive pawicssio ample. ti bac twvestire thet rder. lits dcclaî4orn cf tlae
A Tank"l.SclicooîlTeacbcr In Virginie. Ataltof t (Md Dominion rathie sizdolfuo.aa4ezeld-~a4fr

TratatcaStae iy .yda ocdItadaan.lae, 31 f E.avt. Lcmtv nierA wortMWInaaSulnon of the
setrntlflc Sophisn..Ai RvtcCrctle<esCccnaon.A. LaborreMem. BlYjaatiâlD.Futon, t. 3. 1UI02395.

sudNn Mm ti 'me aat~sDU,,c 09 The memolr is esce&dagly veil wrftten. and tsout,] bc resad sn4l.ndee:..
*1Thse arzamen: i presc-enurin ae foarte le cppreciat<d l'y any- rcader. 3nud il Ut.Robsrs Sdouioe ci thse labor proble indicases tht possession oaf an aanustaal

s.ap:cd Ie epcnizaa thc cyts cile Who na tal~c il rot &=Autel that dcctrirc3 sX.siatecI amum et corues stage. sias worsisy of specaa atsestaca. -C*icaco Viotaruei.
anigi rat =ames a>!] elaboratettin fautai bookssuut or4coarse bc truc.- cura- Cubutumsinlarragaaa.SL A Story. Dy Edward Eterett a le. 3san.291

fllghwaytof I.temrue: or. What ta tjead and Ilow tri Rtad. F.y D)avid IlThisa isseuetmng.sa ing.vivaciont bonadit c£ stris. imi thcthir.i
Ilryc. M.A.. LI). saote sS6pp. ta restil aiu" in tht famey cirde*-N 1. CArisi.au li;retl 7.

Pr'. David Pryde is an crudite ScIotctn:a.3% it aitugl with moch suc. VtZyWB ZO&yS. SiX ]taYS l'y Ti1o=3% Cuîlyte. 41o. $9 Pp.
<i lu Ediabwgli. Hit biais on the best tIcolis and on the Inn methoda cf Master. o Mr

*"< thai arc vàiStc, a"d takely to prove of creat uzaclical M.-* - W. Il. ~ ~ ota-Er, uicsmat.-Shlu-Mm'r f~lr
JkraJI. beau.-DeclaolGeetis

.%cestul mon. et To-Day sisic wtlat they gay or Soteteo&.. ."a cm ph oa* ua. yJh -bro. un,22~li.
Fa<es aid Opinacas >-sthered front Fier lidred lYortanen* Mma ri Aer. noviel is cxceiay ClerCi plot and admirrable for its Poc'aral nt vil.
%Vlbuup. Casfts, A.7a. zimo.=76pp. ic.lage liue A quiet and aiturat butnt pervadet thse whie s:try. I t kc reatic t

I'ow>ere havee Couds morcinetatires tohoncreble living sodeJi&btfuUy>aebd tycaloectumcda :a hsuhyraslrE.lacau-
Wy mia m@orise. A volancof Renuinîceucs, l'y Rcr. Il Rt. ilaxeas.

'.%&tore Stiadies. A stis of popular Scimtifit F.xPOitict Il Clnt AlIte. Ptviial Codists-atv l.Ifesad Rcclconls.-Uearanu MU5sî. -OI14 Vie-
ltichard A. Plroctor. Audreur Wilson. Thomas I-oic. andl 'EdIarsrCocd. lins -P mau- r.~a S lits.
Witis ccçious index. 2zmo. 364 pis. Of ait Mr. liassescontrihotionite ousical tilesature. taent %% licher otr nirr

JadIs: WbtCaattTeach Va? A tonte of tecturci .tclirets here the Tredable tisat, My musical beancic;'1 inulaboutit is atreastzr)ycf %ical bntelli-
University of Cambridgecby F. MSS Mule.S A1. Teit and Fout-noies C:oin. gtia«i2utbUI*ctya itiCal tittiid Zn 2lUtt$t iisfaltibl iast!aCt cQUJd la C ra.

14r.Hecto sumos Tesdte pi:San#« 1. isert R.(.S.Wkh inap
IlThe workopem thse dmto awattstemboue cf information s to tht anciens Trauoo .M»-3p

ta;ttaydlduasd ibeople-CA*geMtra.r in ait tie lileratufe cf Afncsun travcl.msno single wScrlc bcl. fossnd tinte
Histotle*i snd 011,cr Sketchte. Br Jamet Anthony Fronide, edrd viis encitieiand ase more inttructive tbsanishis. ie its dixtottfltof the Mnsystiisesfh

agi ititroduction b>- David 1il alom Wbekt' D.I>, LL.D. J'testdkut Ahiseu Djuk(.aict"N y. 7mrai *fCaenaaaar<e.
COIlegi. 1smo, au p Self-enlt"e. By Jeohn Sotanu BRickie. rioÇsr cf Crel fin the Univrsnity cf

J*l',* consforter: .oe. S",cntiic syrn hy A telia;ous sati.re lun velascli Iluns- Edisisergis 410. 13 pis.
loy, tht leclitc, Johnu Swazt. uailtite. and Tyndall. the Sçaddace, i1- *1This hsoseof thsteMot lutrtuctical and scrisible of treatiscs on the subites.

icmpt te coanfort job ou of tit icientiSc books. I jocep's Pàutr, 13.1., Tt ks wntien in à plain. setsightfeerld style, with Chtitias motives. %Vc Wsr.eîy
tee, -. mp. comeîasd theti to l.'JAI Eoitcqa!Recrdrr.
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1 T.% EN*I)'*1*II)ItS, n,:irkt%" Il or Ntutintetl

.ilIrve"eut tu the j I.nîoral the I'rqvbiteîît (if
tdue 1'riy C.îieil, <Jltziwa. %01I bc reccivtisi Up

Irîîdf..ran* i îvndvlrb, cnii.gfull ini.
fotltui.l1'> îj fl jcIcs aaîd apiproxiliate

qu.llrniteb rc'1 îîh<t.I, illay 1kli cil 1.1 dlcatiun
,u.11 an f ut ie %'1uut-.tc Pvohc - l>u,îs in hIe Nitli

\Vzor at tlic ç,fflke ufthî1.: usidc-!.igiit.
Nu tcitder %viIl Ibc rteýcavtd ufflus nadc cri

sucli priîîîe.l fornî!..
'Ile Iumeî or anv tcinder vol siccs>ariIy ac-

CCIptqd.
1E3cll tenderlfl 1tk accoIIf'lipieuI by ail ac.

cldct CzridJiau I1h.nuk Clicquc for an nmount
çquitc to pet c' ent, Ur the îoîaI Vaise of the

.'u::ekts lclidctçd for, udîici wli lx- forfeite.! if
Ille pianv clccli:îes tu elîitt jlt-J a conîtracl mlle:î
caliccl upun tl.) dsu, or if lit fuils tu cultifflo
the cervice cunîr.icled fur. If flue tctnder bc: nol
acce 1îed hIe clicjiie %-iII lx: rclurned.

No payste:It -sili bc- inade ho ncwspapcrs in-
scrliîîg this% aIcriciîîcr. %Vihhiolî aîuîiloriîy
liavir.- b..'cn firt: uluîtinxl.

1:1,ED. WlI IIT,

Outavi, IS6. e:y. :SSG.r

RAND~ BROS.
&al Estate Brùkers and %ianciaI Agents,

BRITISH ("« :MBIA.
Oflhr. at Victoria, Niew Wes.t ..7 :aîid Vancouver (C.xai Hthor>,

1'ropberty for cafl 11.01 p > ti e llrovis:ee. iteçtlitzîs muade and
causlas Iianlare fer star .Iegt.. lcelxm1a ceccq. %Iuortgaizes bouglil

sesid solc.t I)ceetur,.ç muîn *1111111%usi~,. C., rc I.mfcsc à4i.
cleti.. pci l:Im glen: lu leropvrsyn ît l.rhe îac lc aid

re
- ý%GE\T iA«%> %ÇE£,TER*% lUIbTklCT r ETR-

26 Wellington Street East, TORONTO.I

]M. ]1 L] M]mI- f

ST. HîYACINTHE, QUE.

General Insurance Aqent and Vice United States consul
Rvpcx.scliîg-FIRE : NWestern, lritibiî :%mtrica, 11înperial aiîI 1 ire

Iliburancc e sc~jn LIFE: Catdý 1-ite. ACCIDENT:
.Sun andi]'*avckre CUARANTEE: Cu'.ralltce Co. of ... %

Net PreMiUMS aiftcr p)ayiu. 211 1oskts for YI.-r IS 4 :-
FaR,$S,oSo.SS. Liri. AX.\i> .Accji)f.:S. $6,o23.iS.

GOLDIE & McCULLOCH,

-jSAFES AND VAULT DOORS.1-

6(-1) 11EDA for BERGLMI 1110F, -

- - GOLD U1ED.L for FIllE lOff

.Iîhest Prizes at ai xhibitions isihete shopin.

(NEAR VICTOIZIA SQCARZE.)
ALFRED BENN, Manager.

-t

I.>

-~
-. ~ - ~ ___

--. - ~0'- i..

:Z-xUTUJAL LIFEIINS1JRANCFI COMPANY
RICHRD A XcURDY 0.ISSUES

RIHADA.NCUDY .E -E el'?! Desi2rable
President. OM0POCY

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the
world, With the best record.

ASSE TS, nearly
SURPLUS, over

Messrs. GAIJIT & BROWN,

MONTREAL.

- $109900090006
a13,000,0000

JL. STEARNS,
Generat Manager,

HALIFAX, N. 8

0:i

4.

JUN1Zý, iss6.

1,

jý Gý 0

I



-PAID-UP cA>I»TAT1 ir £l,000O000.-o

ci Capital Subscribed, S(0,000,000.
Invested Funds, ovor 319,000,000.

)omrnion Deposits, $900,343. Z

F ire r4SkZ accepted. at Eqy5itiblo
Raies, ana Claims pa& as
mOou os establ7shCa.

M

GENERIL AGENTS FOR CANADA. Nm

ROBERT SIMMS & CO., ei
GEORGE DENHOLM, o

No. 93 ST. SACRAMENT STREET,
MONTREAL.

RAAlAN EBNY r~ STABLISMEO 1sz1 ýFSTABL1SHED e4 ES KN.*AD.80

HARTFORD, CONN. HARTFORD, CON N.
CASII ASSETS, - - - 9,OODt,0)o0 CAS11 ASSET, - 8 4,500,000

PIRE AND INLMW XMARINE IINSIUU F'lif, lasir8Jnce XUIC

J. (;QD.ÇIV, ecriery.C. Il. IIIITIXG. Secrettry.
V. 1%.CIMX,.:.- -rIr .1OCI.M .Sertri

NATIONAL AS8IJRANCJE COMPANY 0F IRELAND,
IfQQ)s1~t y~ Royal ÇC--,erçj 189

-- O EI'r.ÂL'_£1,OOOOO Stg.---
I(cad Office for' Caisad4e:' 79 Ste r Vî'aIko!S Xavier St., Nlonta'eale

BOULT & BOUliNE, SCOTT & BOULT.
__________Chief .dIgents

-- Z.4 p p p p p n ---- -- - - -

THE MERCANT LE
PIRE INSUIRANUE COMPANY.-

INCORPORATED 9875.
HEAD OFFICE; .. WATER.LQOt ONT

-SUBSCRIBErl CAPITAL -- -- ----- 200,000.00
COVERNMENT DEPOSIT -- -- ------ 20,100.00

Ilic 11JsIi , - r ic 1.:ist iiiii.- cr loi, I>tn:

PRE94SUMS rec--jived * 8 391,758.00
LOSSES pald........ ........... 217,6410.29

Il E. 13OWMAN. Prosident, P. H. SIMS, Secretary,
JAMES LOCKIE, inspector.

THO MAS J. POTTER,
Âuctioneer & Real Estate Agennt-

IF)3 ST. 3JAMES ST., (Ojpsosittc Molsons Banal~ MON1TRûIL.
A<;encraî <ieait ibiikItiCbl transaecdi. '%Iyt.mcicun3 Sale

týo)Mi slie btani giilost celtial litit 1Iv 11~, wq In-rai mipe, ai ait Alic

124e1APprxiIsals ad tiîvcsswerles of Furititu:.e etc., 1 Z >,cî&r1a ,Ia<enttu

Ne(crencem:...-Aî tUe f3tîkq au 1 t.-c leriucitis-i1 :Ntreliatst 2114. trorclo
Sallieu of Montreal.

Tl WAVUTERLO
XUTIUAL PIRE IKSURANCE COMPANY,

1-1~» îq~cEESTABUISHED IN 9863. O,?

~*ooto s s s s 228,690.00

Intcsigliiî Instuirr oJ d1 c1ftsýcs of iur.tblc procty linve il.c
Soj:icn of insuring -it STOCK RATES or c.î tie Mutual System.

f CHARLES HENDRY, C. M. TAYLOR,
il, President. Secrotavy.
B. . HUCHES, CEORCE RANDALL.

inspecter. Vice-Prosiden

WM. H. ARNION,
A1uVHroNIIl..

fi - -alAdon$ tram in i. t eaca

Office and SaIesrooms: 21 S.James.,Street,
MONTREAL.

reIwkom.~~ C.mumatom ~In- 1 P. G. Ii5.rtlkou oSuc . 7n.

JNE, îSS. IATSU&lNCE & FIN. i N.CECiOVCE

010
LONDON,

~NGL&ND >1L4
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~ 1:: ArGEmWANTKD. sprciaL TenuS. B. HAL. BROWN, Sup. or £KUCimS

Szz~z. -. ~ ~.z I

I r HEAD OFFICE FOR CANADA, MONTREAL..

jThe Fire lllslranoo Associationl
~t. -"~OF LOIDON, BIGLAID.

MM2he mlUý.. cf the co=]Pa=y axe:

CAPiTAL ]PAM tiP - - - -- $0,
RESERVIS 'IDSM - - - 8WO

tCAPIAL - m 4,000,00
I DOIEMION GOVERNUMTDEPOSff - $00000

;TOTAL SECURMT $53350,ooo0

WILLIAM ROBIERTZO, geReral Maqagsr.
1--. P. IIA O .AGEIITSWàx= ]y UNRVRID ]DUTE3VI.

ki.~~z-~K~ Z ~ ~ ~-~A ~ - .. -

HEAD OFFICE FOR CANADA, MONTREAL.

0F LONDON, ENGLAND.

fer taci Ors Iuuird Miai otJiabily ts affordimg akilte SsUit.

WILUAM ROBIERTSON, GENERAL MANAEr.if
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JUINE, ls.SG.244
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iNSURANVCE &? F,,INANVCE CIROiVICLE.

LANCASHIR~E

CAPITAL. ---- £3 000,000 *SIgSUBSCRIMED CAPITAL, - ,29»18a sg.
pASO-UP CAPITAL, - -272,98 Stt.

GENERA!. AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, 1. H. RGUTH & CO'Y.
LE BUREAU 0ANA DIEN-FRAN(JAIS

d'A~rnoç Gn&mlics -çur la 'Vie,
F. M. BELCOUR?, Directeur,

1Ut,$ Notre Dane Street. MONTREAI-
cr2iA.-Cuuvfor the 1tauicc 'd cQucl<c atu Io ior F~-r

"EQUITABLE,"9 "'ETIA LIFE,"po
TRAVELERS"9

Surplus ~ - - - - - - -1.82 - 91

tioc4large k.h.- ~lh~at ofa 4 oJr-r lifeasm

OU4SEQUITGA BLUANE L...... J»,38UO
120 ROAVEN -UN THNEV YAR.

AsseisE JOFr SRLSt 886............3,8.=0

Lieb&yiies, 4ber cent.qm valuatio - 526,48.37 M

te zlus--------------- -S13.862,239.1
ixteSurplus ovrLslhc, or.n xlc.-cysindrid c n'a3u

tiaov larg thanlor icfy or le lsnrvinoe
oeoepeny.tgl

INSURANCE COMPART,
0F WATERTOwN, N.Y.

AT w)«ti - - - - - - - . ~--

.~ ~ y«c-lrrl Rjrc»br.cec *,,~n.tt...- -. ae vogue o >43

Tbwtir.wçc yew -X Po. D-. k,.. uc»ic ah.. S16 ':.-e m brcr'%

vscs. eaut ,fce pm!c.i x«wcy. w#.cb wa cig ,,..rciy Te.

45-C <..w;c '(M .4 àu<' fmka o ~u >. à< a ,e.j. i.ký uI ceu6ku 4

ET-m yoe .jim iz %?CZ %bc soe.c4 k. syw3mm >2 1 pi» ,ucal.

J. aIv.*i, Chiti Aleat, J DEWEY & BUCKMAPI,
25 ad~3 im. biejj~ Jcmma &"m cumu owi3 aw

v,,i eV14t uae.
TORONTO. B3ROCI(ViLLE, Ont.

- M

JUNE-, 1886.
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___ T H E~
CAP[TAL, 810,Ouo:>a -- ) Goverament Deposit $10,000

- -- CITYOF LONDO/ OOPN
MIE Ri .. ý Or COMPANYk~G

Head Office, Province Quebec: 53& 55 St Francois Xavier Si., Montreal.
__________ ~W. R. OSWALD, Gonoral Agent. _____

AT H~CS ead Office, Manitoba and North West Provinces, Winnipeg, Man. CLAuIs PROt. ti

CUWiT~ 1 G. W. GIRDLESTM Gcncral Agent. 1TL a

.l-f.re iinsuriuy urifcez.minc làt r t:ra.al.a!gesaz.

TUE UNION Mfl[I [IFE INSIJIANCE Co.
0F PORTLAND, MAINE.

tuma<.-rI:<l lu, l%4.)

TtlAmountpald to policy - -

louqmeak. 34&Iur.ý. 1.4-Iics are loabl~r a: .cc «uithoeS t.Ae" c4 imieri~

ACEMTSWANTED 1t uureMcftatcd 4a,:tr5c.. F.- for*ber par-
tular aI.IY ~C. L BOSSE, Manager,

BRITISH AIBRICA Â8SURÂNCB Co.
FIRE AND MARINE.

Br-AD OFFICE, - TOnONTO.

Cash Capital and Assets,1 --- 5113665

-,..- BOARD 0F DIRECTORS m '

JOi:N UOlISCN. Gotf« JOHN LIEYS. Deqtv-G<t,?,.e.

_______SAF[TY FUNU LHF[ ASSOCIAION.
)ka4 ffic, Iï.ir, Iralbe HO-MEF OFFICE, ST. JOHN&, N.- 13.

urc-zzr Ç*PITAL. Full Domninion Goverument Deposit,
1>~c.~ .~CFCTeVI, U i-. NV. N. Kiià, AMES 0% WOLVE, SPUiRU, PtiUident.

I'ii,>ltnl.. Ment.~ CHARLES CAMPBELL, Secvetary.
G. W. GIRD)LESTONE, Esq., Scetary and Managcr.

A- At fer Cs:y -et 104.u tda rire qxIm cg. ')'~ This i% thc onoW Rcgular Liri nsurance Company au

BRITISH AND FOREIGN pr israc-

e~arint 24n5uranct 4(ronpan!i. imn t lrr.T idk.. ibr "ti4yý: -

(Iapitl& Surplus Âssets, $7,669,000- ni ledwsz £thvec wig I..& f ea clalll tc~ikf.m'C,

gsSue OM* PIiciI l uperters and Eýxp.ftCs. st i, 1-0511,1ç. là1 * f r l& pa la' ni, :.u. un:1Ye

L ONDON & LAN CA SHI.RE FIEE A riw %rIa111J >:F;M', %' rl*'*4l.'S% Ams r

Insu rance Com pany, 1Cia

W. A. SIMS, Manager,
.1 ', i i ;I1iî,TI.OIO

GjEORGE J. PYKE,
GEXbIRAL AGEXT FOU~ QXT.1IUIO

Qu.Eimec PIRE ASSUItLXCL' CO'1.
OFFICE 7AXVVS 41DX

Wellington St. East, -- TORONTO.

J. H. WHI1WIT Superinttndcflt ai Agenicips-
ST. JOHN, 19. e3 _

JACKSC'I RAE,
GENETtL FINNCI#\L, l1NvEST.NIEltT

A40 COMMISSION AG8r4T.

Offce: Waddell Building Notre Dame StrOOt
1.1ONTR -LI.



IW~SUIiNCE &YFNLC CIh'e().ONICLE..IrE SS6.

CANADA BRANCH STATEMENT for 18S.
P'mnum Incoinc - - - :5z.ztz .1' fJ.Lesc (Giagow & J.nr.d.n) - $175 S

- ~ ~ ~ ~ ,1 CS i Lmc z ~ ~ J<'C S'c~)- c.404) SS
Kr-linýtir.iicc I'rfliuin, s - 1.5 S
Exi-cnscs - '-<3os

$255,32516 25251

GOVERNMNT« DEPOSIT, $100,000. ASSETS IN CANADA. $177-080.60.

C. GELINAS.
A. ID. G. VA2i WART.f

STEWART BROWNE,

i. T. VINCENT.

DMARS HALL LANCs

247

i m
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ALE. W. SMITH, MAUGHAN:- KAY & BANKS, A. H. GILBERT,

Imperial Fire Insurarice Co. e ACVi1$r z ~ E!umpany,

Br&~s Impire tifs Amiuace Ccpanj TII u jqueCma 33 Adelaide Street East,
Tooun SuumRE, TOWT.TORO\-TO TORONTO.

JOS. B.REED, DAVID McLELLAN, 'GEORGE McKEAND,
GENRALINSRANEROYAL - IMMC AGYST<- HARiTORD lIRE ISURANCE COMPANY

- aamIKxmm u MO A INU AUC C UPA MU?.b m

001111111110111 FLATE CiLASS INSURAJCK COUPIAI?. l.a us. te un,,.. via Qutemsou.
omc8 4 James Street North, 37 J AMES STrRIEET NORTH.

ioWDhmio.Si.F.4 agaT~ sooco I ILON ethutIaa.IAIIN

EDWIN P. PEARSON, ROBERT STRANG IOA HAM
-Acaxr maou ooeu or -m- GENERL AGIENT, WIMNIPEC. I NSURANCE BROICER,

Northem Assurance Company, UIVa*pià L» a ime lwu CO q »surituaMU
17 MA5Ide SL-eet East TO0MbO Clam Iasueaoe CO. li" .. r0Uabuy Ai:ç1tu. Ct.wruigm~4ce«

*Jrcn Tax.rnno=c Xa. ns cpJ cm"~a Inwamoe . Invite&.
n&wa T-- x- a-- mmE MAR RW am flt AnCdSd u luptia Fre les. c.

GEORGE McMUkRICH, jLEWIS & KIRBY, wuuuPEc an B.!ASL.Gte Inumne.
Inru get FMJEIL SUUoe a WSERLMOli mm tuat LAif ci New York.
Pire~etii &a Nana.t Inairanc ge. ~& Queen Fire of Livierpool and London.

ROYAL cuia: CN'NE E.CIAA INSIJINCE '-O*P*" . WEATERHEA
-Oum«:a aoee<... il UuI3" IeSt<v i. -. O- W*?THERAD

a i & Woj :ira d£W tarni& S Aumace Ceo EdI&r1 1 ->NERAJ. INSURANCE AGENT.(-
TORONTO. itiuh Amri= Nrice lemIuance Co. BROCKVILLIE, O..

L. A. DASTOUS.
WM. H. HELLYAR, j y unemmm NAW

INSLJRANCE AGENT F. F. ANB

BRANDON, Man. j fittal 3§n%iranct;c,
MEDLAND & J F Z j D. MONROE-

UU ITT ami dn m. OR, F.TA W. PETTIR effl lli IIJEWC frnjls
INSURANCE AGENT, CORNWALL._ ONTr.

CALGARY, Alberta. GEORGE A. YOUNG,
kd~heuuoCa~dsgg 1  14. 'lm i- wcemit. -nè M ami. GEMEAI. iNSURJCF AGlENT,

1114m" n u1......OOIO InlduuuoAbu2aIy ea. ]Royal Block, - HAMILTON

1T. ROUTH, of. JENNINCS9 SENECA JONES,
GENERL insuRAnCi AGEONT. GENERAL IR1SURANCE AGEN,

Fie, Lif, Accident and naaIfl hm Iiaice DI aào cO4I9GI 11u, SuihuA'àtm C.
AGEN- St iU~K tZSS Royal Caaaamata . FIRIL

lIk ,hda I lru d1 hêeea lÇcuy Issuer or Marriage Licenses, Wah.MnaI awrmc C.
.MM"fl TO LOASS. 14u-Cu td ia,ýu.fcA'~t

lOn.k8o. *L Lu* lu 4 - - - P»qbee OW iaui M ,-. ss
JOSEPH S. BELCHER, H. S.-ClRTIT. R.'.t'aDSN

ronii illi lisaiic isw. Imm. i bmwrcs. i(mw3 ihudt m cs Lumgh: gugu àm Le»"M Fire Irnariace Compay.
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