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IFE TNSURFINGE €0,

OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK,

J‘.A.NU.A.RY 1sT, 1886,

of Net Cash Assets, January 1, 1883 ......ccccvee coeas oue see saes aesteee $37,835.998 43

REVENUé ACCOUNT

Jams Cemens e . aseesessiens eee .o - eeees aens __.sl.. Sl. {:8 o

detred Prcmiiume Januars 1, 155

. 3 0)—812,522,108 03
t and rents ineluding reatized o Seen dties and 1ieal Entatesohdy . .e \' ST =SATMoR T
Interet accruad January 1, 335 .. seeres.  <neesssemetnses-nu-e eus-veces . 4. . ceesaae 461, 47 6 16,121,172 74
$73.937,171 19
DISBURSEMENT ACCOUNT. 1
by death, Including revemsfonary abdithons tosams .. wees ssa sitesescane - cans b cesse -2s o$ STDIA GL

ponts, matnred an § disevius tod, ine' uding revenicuary ‘adifiticns 1o fatne |
titiex, divhlrnle, amd purelizsed |~-h 2 L

Tutal 1'aid Poliey-Indders ... .

AT TOIIBUTANCES . vt veaccronarsoe.

evecccssecciany on ... tinea eessens AL B b

renmevsennn GV G
L2008 Koy 343

250,142 32
issdous lroheragee, ATeHCY oXjrnues 2wt ]-h\'ﬂn;u ® fes oo 0 L
and law cxprenss, salaries, advertlsduz, printing, ete 116 e 810313253 19

$83.512,618 0 0

Intank, on hand, amd {u translt, 020 Fevcitesdt | conieciceiaen.

tew wesen. si.e. 008 o qeess san. .--ee.& 2O0ILI2 Q)
States 1onds aml otlicr bomds and stochsitnardel vatue, S$YM 20 N 0eemanns soosssecnssssns temeenesestsosnanse e 232:40,20 56
......................... . cenccnaiee cetesenans oo... 500,53 G3

uzred for 316, %, w02 the | 1 1es :ox;nu} to thy

Cosnjany J1th stia) ewllazesal secnsity .-
Nz iag Trans. 1tathet talues of pecurities el l-tal. a9, e - ae
on exiting qullcies, (1lie ree1ve held In the ¢ onrfiazy o FR U T l. oy aum Matoerer ,,-.moom [1]]
erlv aml s mlaunual premiums o, ex3pling o ofue <nlm|uﬂ~l tesodaugary 1, Is+6 ...

wims on cabrting gedicien fu cottee of transmiow CIle rerve of llxno ;ol'du included o
Lialilities, I¢ extlinatal sl $905.0 R . cavas 535,000 59
talances -....... -

55,132 73
intcrest un !muunen..-, Jamxa'\'! 1\~c . .;33,:;4 is

. 13,1509 ‘A
151 L (@
436,033 15
£78,16: &

512,618 ()

—_———
et value of Securities over cost 0n COompAny s BOOXS. .-ceecen. cean. . L.ieeee. .. 3,

o A dotalle] salislule of these {tets will anianjany ihe uaaal annual u-p-n 01 whiks the frserance Peojastment of $3.332,703 32
theState of New York.

ASSETS, January 1, I8ER .ectaieeaecoccciiats caesntacnceaccecesescnrscasncseancnce 886,864,321 32

Appropriatea . Jollows:—
L0} s08sry, o10C FUlSUENT 10 JINRITY I, INDeeceeentecnceaenenn. .ot

s c. ese. see.... ssssececmccsecacenescsssnncess.$  JELAM 00
Joocer, amalting pol, K€, oiaevee @ e .o 238433 12
endvtmmu.duralul unl . [ eticesene 4158 N6

decsmd anjall, (onallcs dofr coooaee coee . cetee cive-ee 10,35 21
od 07 relmuiance on axiding fulicies: jatiicijaling YURTYY pcr tcut. tullsle ncl. |-xcmlum " mm-;nmd-

jatinz at % per evnt, Carlisle 102 premiam. s- %¢ ees seme wmescems cem  we e vev-eoe H00055 00
forcontinarnt liatdlitks g Tunttine Diivides

Tesetve on cxisting fuicles of that class. ver $LEU,TW 0
20 e F IRl durdsig 1500 cecrecaaiancn tesecs cneecceat sooverroces sertsttmaccttrscns ome comcrirnne W3 3

T L3.5eg 42001
:.oTw:lncpoHcv-!wmm dasing the year on matured Tontlnes cooveeee. ... veecerureniseaeeneraaas 8235 2

of Toatine I and. J+nuary 11530 ... cceerncancnansancrnces edeseseiacensants be oo becensectettaiacnsmrariannn revee JIMIE2Y
e Sor premioms jad, U adTRNCC (ool Liieieiiciiietetincirtatoncaes Ceseve seeee su-eixmevevesssetess ao aeesctccues vo 2BI 03 $59,799.848 19
Ale Surplus Company's Standard... ... ccceennen cereeteciantae oune teecersesent eetestsictneiacatarinsasnnen

$7.064,473313
us by thc New York State Standard, 8t 434 PEr CENLt weeneer ceniiencns cacecsanansene 13,225,053.94

Frocn the andislded surplus of £5.061,433 13 the linanl of Trosloes las declarad & Keversionaryidividend te jasticmting x-o.lda in propcﬂ.on to
«Sticn to sumpins, availadle in settiement of next annux) premivm.

Peath Clalms jaid. Income feom Interest. Insurance in Farce. CashtA
161, #2,01203 PRSI IR & LT3 ] - Jdan, 1, 182, $1S1. RIS Jan 1, 162, '~87... LoR1
182, 1La e INN2, 23940138 Jan 3, Ia3, 350,315 (97 Jan. 1,183, |, 8500 20
1], cooax 153, 2518w Jan. 1. 184, 1958346033 Jaos. 1,188, s.,.,x:,'uc
IRE, SN, 1543, 2l Jan., 1, 1835, UM K6 Jan. 1, 1885,  $9.28 350
185, 270,10 1385, 330,00 Jazu. 1. IN6, 259,634,500 Jan. 1, 158, 6,504,321

During the year, 18,5666 Folicies have been issued, insuring $68,521,452.
Jsnuary 1st, 1885—Company’s Standard, $4,371,014:  Statc Standard, $0,896,773
LUS ¢ January 1ist, 1886—Company's Iiandard, 7,0864473: ZJtate Standard, 13,225,053

INCREASE—-Compiny’s Sttndard, $2,693,469: Statc Standard, $3,328,280
WILLIAM H. BEERS, I'resident, HENRY TUCK, ViceFPresident,
ARCHIBALD F.. WELCH, 2ud Vice-IYyesident, RUFUS W.WEEKS, Actuary,
THEODOCRE M. BANTA, Cashicr, D. O. DELL, Supl. of Agencics,

A. HUNTINGTON, M.D., Yedical Dircclor.

VID BURKE, General Manager for Canada.
UNION BANK BUILDINC, MONTREAL.

OFFICES: gnnn. BUILDING, TORONTO.
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ONTARIO:

XL CANWADIANW BANKS JRND BANKERS. Ei

Bank of Commerce.
Retabllshaed 1067,

Heav-0rrick : Tueanta,
Taid-np capital, (6,000 (00,
Rescnrc, §2,100,000.

DIRFETUKS.
W, McMaster, President.
Wi, Biting, ViceProskient.

7. S.€taymer, Jas. Coathern,
Julin Waldle, Hon. S. C, Wow,
Gea. Tay b, W, B, Hamiita:.
W. N. Andersn, Gen Msauager,
Jua. C, Kemp, Asst. Gen.Man's.
Kobert Gill, Insjectas.

FEW-JORK ACKNTS.
&. H. Guwaley and . E. Walks

BANKERS,
New-York.—~The Ametican Er
« hange, Naticaal Benk,
lo-dn, Eng.—The Bavk o
Soetland.
BRANCEXS. MANACERS,

AT .ucccoes. . dolin Wyllle,
Barrie Wm. Giay.
-R. Thomenn.

H. A- Nicholson.

w.
W.A. S
Orangevilie....B., Shqwd.
Ottaws. ... .....Jefirey Hale.
eeee « R. C. Jenningr.
P'l!hm...... J. M. Doff.
Manson,

M
Notwich

St-cu.h-ﬂm . 0. Crove,
s.mh....... T. W. Xbber

The Dominlon Bank.
Extablielnd 3578

HXAD OFFICE : Tetonto.
Paideup Capeita’, $1.200,000,
Hevenve, L530,00.

DIRECTOUX,
Jax Austin, Poesident.
Hon Frank Swith, Vieel'resl-
dent.

Win. Ince. E. B. Osler, K.
1 adinzy Sar. Sadz, W, 1. Ala-
Jiews,
it. i1, Bethone, Cadiier.

BAXKYRS,

Loadon, Eng.—Nativral Bsok
of Seatlamd.

Newe York.—W. Wataonand A.
Lang, Tue Nazional City Bauk
ARANCHES, MANLACKKS,

Ballesille.....d. W, Murray.
1namjlan ....\\. Natian,
1.: 1. O-ler.

Cabners, ae-
Anday
Napanee.
mnllia
hawa.,..... W, Il Holland,
nmws--i.f. g é.ane.
Queen St. K.1t. M. ny.
do S&.\\.J.

W mw;. ..... 1% 7 Taylar.

The Ontario Bank.
Eaablishal 1838,

HEAD Orricz: Toronto.

Lakl-up Capital, 81,500,000,
lcserve, $155,000.

DIRECTORS.

Sit W. P Howlangd, Preddent ..
MeKay, V h-el‘tt-“mt
Hon. C. ¥. Fraswer, (3. M. Rose
it K. ltarpess, AL M. dmith,
i. It . Gcklimn.
C. Holland, Gen. Manager,

BANKERS.
London, Eng.—Aliance lank,
Noe-YorE—~Tbe Dank of
Suate of New York, Mosrs.
Walter Watson and  Alex.

tang.
Windver. ....C. M. Stark. =
Woodaock...D, i Coarics, | Postom —Tremont Natlooal Dk.
NRANCHES.,  MANAGERS,
B ville.G. McGill.
Cornwall. ....A. Denny.
The Bank of Toronto. '.;;;:}ﬁ;-_-_ oo b SteMarchs
Eatablished Montreal. W. W, L. Clipenan.,
186 UL, Foqrest. . AL J Mcioncll.
Pald-up capital, $2,000,000, Newmarket...J. K. Souch.
hererve, #1,120,000. Ottawa...... A Simpea.
DIRECTORS. Tetetbo, ... Chas, McGlIL
P Picketing ... W o
W, H. Beatty, Vice Prosident. | host Fas=... 4 J. 2 {.‘_’"”
V. &t W h, * W Smith.
A'wex.T. Falton. I Caldwell.
Neewsy i e Beith.
Hecry Covert. E. Portes.
HEAD OrFicE: Taronto.
Dancan Cocleon, Cashier.
iogh Leach, Aws. Caahicr. The Imperial Bank.
J. T. M. Barnaide, Insjector. of Canada.
DRINCHEL.  MAXAGEAS. , l':n.:.lxm l:s.
2AD OrFiCR: Tomnin,
bo!m?:':'.'.'.'.'.'.'.;:-:."umxa’;m The Niasam District Bank
Collingwood,, W A werped Into The Imperial dank.
Moatreal......J. M. Siuith, Fald.up Capita), $1,5%0,000.
Peterhore, .. ..J. H. Roger. €, 850,600,
FPort Hops...... W.{::\Vldorwth DIRNCTORS.
« Wollwdgetta. 1 41 8. Jowiand, Preddent.
BAXKERS, “R. }lcrr:’x' Vi lt}-l'lr!tﬁdenb
Lemdon, Fug —TheCity Bask, ﬁ Wadiworth, Win. Hassay,
(Ll > on. Alex. M
New- York.~Nationa] Baok of | D, R. mfm. "c.'ﬂm‘m..
Comnxrce. B. Jeani ings, Inspoctor.

the | O

imperial Bank—Consd-

N XKKRKX.

+ Lowlon, Eug. —w.,d-, Bam
ette & Bamanquet’e Bank (1.4
mitr), amd Mams hester and

mited).
News York—-Bank of Montreal,
R. Irnin & Co,
Lhmgo«—hbl National Bank
St 2'aud, - Socwnd Matiouat Bk,
Ixtroil.—=Natson.) Bank.
Dufulo~Bank: of Butlalo.
Loston.— National Ifauk of the
Comtuonwealth,
Osscyo.~Sccuind Natioea? Dk.
NRANCUKS. HANACKRS.,

Brandon......A. Jukes.
Ewex Centre. o, Watt.
Feigas.eeee.o.d. P

Gale J
Inpersals .

). A. Ttichankon

Magnra V-ll‘....!i. Hay.

. C. Easton,

nen.Co
P}

1. Colteque. .G
St.Cathari M. Arnoll.

A. Gilbert.
M

The Federal SBank.
Established 1878,
Hzav Orrice: Toronto.
Tald-op Cajdtal, §1.250,000.
Rescrye, $100,0.
DIRECTORS.
€. Nordbeit scr, President.
J. S. Plagfalr, "kvl‘nddeat_
W. Gulnith, E. Gom
Crouyn, H, K. Ciarke, AT
lanzmair.
u W. Yarker, Gen. Manag-r.
BAXKERD.
lzdm. Eng.—~Natlonal Bank

e s falo.—Dank cf Commerce.
Jiostom.— Maverick  Naional

X,
. —Second Naticus) DBk,

Chiongo~Fint Xatlcnal Baok
BRAXCUES.

MAXACERE.

Tonato......d
do Yooge 32..G. C. Duntar,
Winnipeg ... F. 1. Batton.

The Bank of Ottawa.
Establidhed 1574,
Axad Orrcx : (Rtaws.
falkd-a & 1,000,000,
p Capital, § 10000,
mmon..
James Mclaren, President.

Chaties Magee, Vice-Preshlent.
C. T. Bate, R. Blackbam,

oo, Geo. Brysnn, Han. I

Chsreh, Alex. Prascr, Gea. sy,

J.hin Mather.

Goo. Rtarn, Cashier.

NRANCNES. MAXACERS.
Amndor. eenslle l. Pinnfe.
CarRon Place.J. A. Dangs.
Pm....lloaoc Fraset.
Winnipeg. .. F. 1. Mathewson,

ACGKNTS.
~—Rark of Montreal,

l.oodal, lug.—&llhme Baak,

Liveriund Disteict Lank (L b

R Tevid Blain,

The Bank of Hamit.
ton.
Edtablished 1873,

Jixap Oprice ¢ Mamikon,

Paid-op Capita), smroo
lereTae, $230,000,

DIRECTOMSR,

Jolin Stuart, !'t'.:’idtn'
Hon. Jas. Tarner, V.-President.

A. U, Hamay, Chian Gurne),
Dennis Moore, John Procter, | ...
Grorge h.
E. A. Culqulian, Canlier.
.S Steven. Amt. Cashier.

RRAXCHRESN. MANACERS,

Alliaton......A. M. Kirkland,
Gearyetown. .11, M, Wation.
Hagersrille

«N.M. Livingstpe

. 1. OReidl /e

. Battertield.

L. T. Haun.

w, .
ham .. H, C. Altken.

Wisghmy. ... I Willxa,

ACKXTR,

Neow-York.—~Dank of Montreal.
Lomdon, Eng~The, Nathoual
Bank of Scocland.

The Standard Bank.
Eataliished 1576,

HxaDd OFrex: Toromto.
Formerly the St. Laxrence Bk.
Established 1873,
Taid-op Cajital, $1.000,000
Reserve, ! $260,900,

DIRECTORS.

W. F, Cowan, Tredde: 8.
Jno. Ifzms, Vice-Proskient.
w. F. Allm. A.T. Tald, Dr.
)ltiul.\o. C. Jamicwn, Frod.
3
J. L. Brodie, Caalder.
DRANCURS, MAFLCKRS.

Bo'nnlav:lle W. J. Jones.
sradford. .....T. Dewson.
'hnnllonl cosesasvane
Peigixon.....J. E. tiny.
(.a:nlhmw.l.b. A.Bag.
Canrinxton...Joho lHouston.
Colbome. ... C. Larke.
Harri w. T. 8%
)(utbuu...,.}'. A. Reesor.
Newaantle....J- R. Allen.
150200 o0rye-.J. 3 Lonlsm.
RAXKERS,
Yomtreal.—Bank of Moatrval.
Now York.—~Bank of Montreal,
Londom, Eng—~Xational Deak
of Scotland,

The Central Bank.
of Canada.
Eazablistred 1284,

HEAL OFricR : Tormto,

Ta d.op Copltal, $339,190-
rve, $to,00e,
DIRRCTORS.

Tresidemt.
Saml, Tre~& Vice-Presiden!

K. Cilholm, M.U.I., D, M.
M 14,

Tonal
A.A. Allm,(}mhlﬂ'.
Toemio Branch..P. V.
285} Yomge S¢.

AGENTK,
Canada.— Canadian Bank of
Commerce.
New-Yerk, — 1

mpeTers
Traders National Rank,
Zondom, Eng.—National Bsak
of Scotlamd.

. Phitpott

‘ru-nh'..A. G.L.Gsg.

The Western Bank.
Etabllabed 1482,
HEAD OrYFsck: O-hawa.
Paldap Capital, §:00380 40,
Rescrve, ‘:S

DIRVCTORS,

Jehn Cowan, Sresidont.
I=ben S, Mamlin, VieePres.
. ¥, Cowan, R. Uelntmd,
l.l) : W. F. Allea, J. A.Git-
Thee Patersan,
T 11 SicMtlian, Cashier.
BEAXCHES. MANACERS,
Midlaoe ...F. H. Holland.
)llllhmnk....l V. Kaichiue.
N. Hamburg .T. Ib. Altin,

Whitdy. .....Thor, Dow,

AGER. 3.
Xomtscal. TheMerchants Bt.
of Cansla.

London, Eng.~
s »g—~The Roya) Back

The Traders 8ank.
Eetablished 1885,
HEAD OFmick : Tororta,
Paid-up Capitat, 930261356
DIRECTONA.

Alex. Macning, Predident,
Wn. Bell, Vice-Tresident.
. H.Cocke, M.P, W. 1.
Dunafouzh, K. bncltng, LLD.,
1ot't Thomeon,

BRAXCNES, WANACERS.

Ashaet...... Stoart Serzby,
iras ton ..L' 1. Smity.

idretn J ‘am)'["

%0 ..., 3

St. Thomae... A. G, <|::,:r::'
«oehe W, Martoo.

The Bark of Londen
In Canada.
Estabiished 1558,

NKAD OPYIcR © Loandc.

Paid
WWN. "w:wa:lo

DIKBECTORS.

Hr. Taslor, Preddent,
Jon Latate, \'k%l‘h-ndmt.
Ao M. Smart, Manae

W. R. Merdith, W. Dalflt!
Imlah Danke, F. B, 1a¥0, T}a.
Kent, Benj. (kmm. Thoe. lmc.
Johin Moerison, £ (‘y.'
lewh & Son, Torosto.

BRAXCURS. MANACTRS

Dreaden. ... J. W.Shaspe,
Inperwnd, .. ..C. W. M.Su-ram
Petmlis. .. ... Campisll,
Watfornd " A. Teller.

COKXRESMONDEXTR,
Onmla.—)(olawl Dazk ard

.\m)'od- —Nationa) Park Bt

Great Pritain~Natlona) Bask

of Scctland {Limiue).

]
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< CAWADIAIY BAITK
QUEBEC.

S RWDH BAWTKERS, 2.

Bank of Montroal.
K<ahilshol 1518,

HEAD OFFTer : Montreal,
Paid-ap (apdtal, 12,064,000,
Heerve Futdd,  $ouhhuxl

DIROITURS,

C F. Smither-, Presddent.
Hoow 1%, A. Swith, Viee-Pre
eident.
Gidert Svat, AT, Patters
wa, Aler. Marray, Gece A,
Tor 3, Hash L
1o, Johin 1tamitan.
W. J. Buchauan, Geueral
Manazer,
A. Marnbler, A, Geseral
Manazer and la-pector.
. V. Meraditd, Amistant

Ingator,
A. B. BoeRanan, Secretary.

Braachee an) Azenclesia
Cansia.

Alzante ....Thoc Plommer.,
Redenlla. I Ricnandeas.
Bastfond ... W, L. <reizhton,
Anckrille ...Neil Mclran,
Cratham, Ont. Anzus Rirkland,
Chatdam, N.B.F. E Winsow.
Carawtll .....it. Mackeaiie.

.3 1L, Finlay.
Halfax .....C. Sweeny.

Haailtoe ...d. N. Travera,
M. Maare.

laotor .. W
Mooctsn.....F. M.

O:tawa, .....F.Gazdry,
Pertk oo oo R.J. Drummond.

Petetdore .o ¥ J. Lrwi
Mnatreal ... .E. S. Clousten.
Tictan cee. oo B I B Corendia,
Port Hope . .A. J. G Galletls.
Qoetec ..... John Portecna.

Winaipeg, ...Jamcs Hogg.

AGENTS.

Greal Pritain—Lnndon, Bank
of Montreal, 72 Atchurch
lane, E. C., C. Adiwoxth,
Masager. 1andon Committee
—E. #. Kiog, Chaicman,
Rabert GlRoguie.
uited S

s | Caedly Juhn iancan, Hm J.

Merchants Bank of
Canada.
Etabliskal (868

1EAn Qrricx: Montreal,

PPandenp Capditaly $5,573.8R03
Reeerse and, 1,375,000

NREXCTONS.

Andees: Allan, President,

Roht, Audercan, Viee-2're-Ment.
Ndal; hie Xacen, Hectar Mace

kentiry Jonathan Halgeont, J.in

J. & Atzegt, MUP-, Hagk Mon-
ta o Allan,
George 1fagae, Genetal Man-

apert.
. 1. Plammer,A «t. General
Manager.

BRANTTIRS,
Nellerille ... W. Zamiltan,
Berlin .. ... Chas Coskail
{ampeon ... J. C, Mares
Chatham..... S, Jarvie
Galt ... GV Goventlll,
Gananace., A. Pettie
Harilton . .. 8. S Meredith,
Jugersoll. ... A. M. Smith.
Rincardine _..G. C, Tsre.
Klm...,.l‘:_. ¥ Hacze,

2. . lawrence.

A.Smich.
Ottaws ... W H_ Rnwley.
Uwen Soand..A.St L. Mackin-

bk,

Terth. ... ....James Gray,
Fresoozt - Rithy.
Qoebec. 3 tu Ganlt,
Renfrew . G, Maran,
Sherdesoke,Q.-F. A fteady,

Szrattend. ... T. K . Trew,
St Jokng, Q...K. H. Hexand,
St. Themas ... W. Pringle.

Tuorwnta ... . W, Cooke,
Walkefton..... 1. §I. Patteren,
Windew ... .. Wm, Kingley.
W.nnipex ..... D Mill-2,

Branden .....J. C. M-1edicy,
BAXKRRS, 1

Great Rritain—The Clrdextale
Bank (Limitel), 37 Yamisrl
Sueet. Lacan, GlReggow and
elewhern,

Newe York—-The Back of New

York, N.B.A.

AGE¥CT,
New York -1 Wall
Meeas. Hemry !(a:lm
John B. Harrig, jr., Agents.

agn, of X 3, W.

Mc Manager; 2. Y.

Hetalen, Awt, Manager.
RANKERS.

Brane!

rised Sialeg—New Yark, The

R of New York, N.H.A,

;K“het Merchants  Natlonat

ADK«

Desan.—The Merchants® Na-
tanal Tlank.

DBefelo. ~Dank of Commerve In
Eaffala,

Sax Erancisce. -Bank of Bei-
tidi Colambla,

COLONIAL AXD PORKIGH
CORREITONNENTS
S Jokn's, Newfouniland—
"l“:’Uulw Bazkof Newfcmnd-
Drilish Columbia. ~The Bank
4 Uritish Colambdia,

BankofB.N-America.
Eaablished 1836,

HEAD OPrICK : Montreal,

Paid-ap Capitat, £1,000,000 Stg
Canalian Ourrency, 81,84 ChR,
Rearr $1TC 8
London  Ufice~2 Clement's
Laue, Inntand St, E.C.

DIRRCTORK.

Cater, Heury R- Farrar, Richand
H. Glm, Fimanl Arthaor
Hoareo I J. . Kendall. J, J.
Rinelonl, Freletic Lahbock,
ﬁ:ﬂ". Pailpnze, J. Marray

—A.G. Wallie
Grindley, General

R. °%

Manage..
Dranch sand Agenclesia
Lanada,

Brantford ... Alex,
Pralesicton, N.ILR. Inxlis
Halifax .......A. E, Rllia

New-Zealand.~Tbe Baak of
New Zealand,

Hamiltoh «ceee.De Go McGtegor.

J. B. Badie, John James{ W

BankofB. N. A. Ceard.

Rinzaton ... P Brawateld.
lotslen (oo U CQuine rlad.

Montreal ..., Pente "L
. bt

tbertan,
. . W chanan,
Quebec ... H. M. J. Me
Mictsarl,
St. John, 8.7 W, £, Cidlier.
Tofrstiths oo Weri, Grinalos,
Victoria, B. C.Gavin 1. Burne,

AGEXTS IN THE UTXITED
STATES,
New Vork.— A, McTasish
and . S ikenan, Azrette
Chicagn.—11. ). Breelon amd
J. 3o Metrien., Avente
Sax Fruncisen—~W. lawson
and O E Twlwe, Agents.
Lonidons $2an.rt3—The Bank of
‘}:::;;lw apl Messcs Glyn &

FOREICN ACEXTR
Zarcrgoal =R ank of Livernonl
Austealis — Utdan Itank «f
Aa-tralia. New  Zaaland—
{Inlon Bank «f Aadmlia,
Rank af New Zealand, Cdan-
ial Bank ol New Zaland
India, <{hina rnd Jajan—
Chartered Merantile Bk of
{odis, londen and China
Agra Bank, Limital West
Indies, Cdomial Rank, Parfe—
Moasrs. Marcuanl, Rraase &

Molsons Bank (ont'd.

St Thanas (%W, Chinch,
Sl ... GOl
Trentng | 1L 18, Wilam,
Waterha ..ol Wedeler,
Wemalatuck. oo G 3 Mo gz,

AUEXTR IN TUK DMOMINION.
Quebec.—1a Bangoe da Feuple
and Eagern Tanndipe 3ank.
Onlario. ~ Deamtnbon_ Bauk,
Bank «f Mantpealy, Bank of
Coiumerce, Merchinate BBask.
New Diomseeirk,—1ank of N.
Urunswick, St, .J- .
Norat Scolia. ~1{alifar DBank-
lug Conpany and fts Brayuch-
~

I'rince  Edwan? _Islaxd.—
Unlon Bank of & K L.,
:,;thloucwrn amd Sauince.

Ca
Nexfimndland — Commerrial
Bank of Newfoowmilaad, St.
Johue,

AGESXTR IS UNITKD STATES.
New  Yark—Nockanis® Na-
thnal Bank, \esarn Nortem,
Hliu & Co, Neove W, Wat-
~on and Alex, Lang.
Bostom — Merchasts National
Bank.

Fortiand — Catco  National
aiol’o—ﬁm National Bauk.
Cleveland—C. cis) ey

Ca. Lyons—Codit Ly I

3 Quebec Bank.
Rataklitied 1318
HEAD OF7icx: Qaebee,
Pald-npCapital, $2,500,0m,
Leserec, $325.000,

DIRECTURS,

I, Jag G Rewe, Tre-ident.
Wi, Withall, Vice Preddent.

Sir N. P. B-llaa, K.CM.G.
R. H. Smith, Jan.” R. Yoang,
Willlam White, Gea. 1. Renie
Irrw, James S tenam, Caskier,
W. I ban, 'nejector.

AGRNTR,

Nexe York—Ruk of B.N.A.
Londwi—The 1313k of Soutiand.

Molsons Bank.
Faaldidinl 1855,
HRh OFFICE : Mantreal,
Tald-mp Capital, $2,000,000
Rexcesc, $6:3,00.
TMRICTRS,
Thnmae Waekman, Prosident.
J. 1. R, Molewy, Viee-1'redident
. W. Shepbent, Miles Wi
Uams, Sir . 1. Maphictaon, S.
., Rwing, AL F, Genlt.
¥F. W.dfcrdan

gnager.

M. Haton, Inqector.
BRANCHES.

Aximer .....W.H, Dirawr,

Brekeiile .. 3 W, 8. Rivera

Clintoty oc....l! C Brewer,

EXCtCTeeeercaed. Ay C. Deno-

an,
Hamilen..... J. M. Rnrne,
Trodon ceee... 3 Jetlery.
.\Iedm!.....-.‘l'd&t i;t;llor.
Morzishurg....T.. W, Howanl,
Owen Soand...T. W. D, Bro-
derick.

Na-
tionsl llank.
Detroit—Mechznics® Mank.,
Rufishr—Famaere and Mockan-
fen” Natioual Rank.
Milwautre—\Cicondin Marine
and ¥ir- Insamn~e Cn. Bank.
Taledo—Secnnd National Bank.
Hlclenn, Montana—Firgt Na-
tionatl Bunk.
Fort Lentom, Monsang—First
Naticual Jtank,

AGEXTS I1X KCROME.

Zomdan— Alisnce Bank ™ limit-
ol,” Meaca Glyn, Mills, Cot-
ek Co, Mewre Murton,
BRore & Coe.

me—m Tank of Liver-

gwal,
Antweerp, Relgiam—La Banque
d'Aavers,

Union Ban
&inkia! Lower
Fatiblihng terg,
Hean Ornce: Quchec.
12id-0p Capital, 2,040,000
neyRcTORS,
Andrew  Thome .
Han, G, lrvl‘;::: \?‘i:!.\!;m:’:ll.

Nl:-m. P'n-'mi Mtirvery, R
siroux, B0 .
oy B3 a2 G Thom
E. Weldy, Arting Castier.
FORXIGS ACRNTR.

Jonulon

.Cm::y "l;l‘zne Landon ang
New Jork.—Natomal Park Bk

BRAXCURK,

Montraal. .. _.F. Nad.
Ozawa M. A, And:
Winulpes....G. H. Balfoar.

Eastn
"Mgang rehipe

Ecabliciend 1800,

HRAD OFfce : Sherbroeke.
Padd-op Capital. $1.419 433
Reswrvt Fund, sx::,nou:‘“ e

DIRECTORS,
R. W, Hencker, President.
lon. (. G. Ste :

’." t.” " Tens, VicePre-

ot, M. M. Cack
J. . 1
Thoen

ton. G. N. G
Mansur, T. S xu;;f"' D.a.
Wan Farwell, Geueenl

ger.
BRAXCHRS,
Betfon......E. W. Morgan
Comt eee b Anetin,

Monttcal—ank of Nontreal,
London, Engiamd X
St g e/ ~Natl, Bank

MI&--,\";M,I
“ank, Eachange
N Yo L—National Park Bk,

Banque Nationale-
Eablished 1560.9
HEAD OFFIcs 2 Quebec.
Pald-cp Capdtal, $2,000,00¢,
DIRBCTORS,

ilae. 1, Thitasdan, 3veddent.
Jonepd Hamel, ViewProsident.
Jiea 1 Gamean, T. LoDmlt,
U. Tewicr, jr., M. W. Babs,
Ant Jdainchand 3 ¢

P, Lafrance, Cashier.
UTANCURS,
Nontrenl —C. A. Vallce.
Ottawa.—C H. e,
Shcrisvobe—Jokn Campbell,
AGRXTS.

England—XNatienal Back of
Tnedoo.

Sentland,
France — Mesirs, Crunedacm
Picres & Cn,, [a Banqoe de
Parie ¢ dee Tayx Bas,
Uaited States—Natiaral Bank
of 1he Rewdin, New Yok o
Natlonal R ote Bank, Bos

tnn.
Nefoundland =The Commer-
clal Bank of Newfoundland.
caxADA.
Ontario—The Bank of Tormntof
Maritime I'rovinces =Bank o,
New Brusswick, Merchanty
Rank of Hallfax, o

Nidretown. ... . L. K. Txte.
Smith’s Palls..R. A, Bethane,
Torotto. .....-C. A, Pipov.

Montreal.
Manilodba~The Union Bank of
lower Canada,

Banque du Peuple.
Ecablished 1833,

Nxab Orrece : Montreal.
Pald-zn %
Uueﬂ;,%g::’&t’,"mm
i e
Jacqued G . 3o
An A- Tewetier, Caiog,
nRAN, MaAXsCER.
Thoee 1D Lone 1% E. Panneton.
ATENCY. AQEXT.
St. Rezml......C. Béland,
FORKIGR AGKNTY,

Nae Fork Nationa! Bank of
the Rermblse,

Quebec Rranck—E. C.Barrew,
Manager.

Banqued'Hochelaga
Ratadlished 1574,

Tiran OFFIcE: Montreal.

Paid-ap Canitar, $310,000,

12 ~cTvr, $70,000,

DIRKCTORS,
P. X. St. Ciarlos, President.
C. Melancan, Vere-President.
A. D. Paranty, Cashier,

BRANCHES.,

Tures Rivers.11. N. Bolre.
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JUNE, 1886

QUEBEC Cont'd,

N EW BRUNSWICK,

NOYVA 8CO 1A,

N:- SCOTIA Contd,

N, SCOTIA Cont'd.

BSanque im?uu c.'.,

hetablishat 1see,
HEAD OFPICE: Montunl,
Pakl-up Caplial, 500000
ey, -&149,00,
DIRECTONX,
AlphoDedanting, Preshident,
A, 8. Hameling Exg,y Vice e
eldent,
J, L.-Casad 1y, Luclen IHuot,
- 3.0 Villeneuve,
Al L IeMartigny, Cashier.,
HRBANCHES,
Teauhmnol« C; Ho Hamel,
- Foarerville. ... 3F, 1% Hant,
BoHiw nthe A Clément,
8t Je:n-lgqnlsw village, 1. G.

M Casne,
Valesticld. .. Le, de Martigny, -
Vietotiasille. b A Covke

. AGENTS,
New York-—Nativial Buk of
“the Repubilic.
- Lowdod,  Eng.—Glan, Mijls,
Curric & Co.

Sanque Vilie Marie.
Edablished 1873,
HEAD OFFICK : -“Montreal,
Pald-np Capital; 457009,
Rescrve, 830,000,
IRECTONS,
W, Weir, President.
J. G, Quimond, Vice-President.
The Hon A, . Psquet; Some
menville Weir, J. G. Darvie, C.

F.Vinet,
Ulbmide Garand, Cashiler,
BRANCHES,

Berthier. ..o AL Gariepy,
Thebenge.

o,

A SYTTOS 13

| Louleevitle.-..F. X. 0. Laccur-

 Nicolet.......C. A. Sylvestee.

- 8t. Jéromme L, Adj, Larne,
_Axents at New York.
The Natioual Bank of the Ite-
pablic. °

i 8t: Cénire.. M. 1. 3. Lacaec, |-

Sank of l’ewlmm-—
w c“.

Eatnblishal .

THEAD OFPICE T 81 Jolin, N I3

“icdeup Capital, S1000,000,

Heserve, E TN
LBIRECTORS,

Hon, oL 1 Lewin, Prosddent.,

-Bank of Mova Scotia.
Latabliswd J832,
“LF NPABDM K ¢ Halifux,
“Patdngs Capltal, $0,111, 200,
-Reserve, R o,000,
DIRECTONS,
Jol 8, Meloan, Preadont,

Joo¥e Donelt, ViceProadent,

Jolin Yeatey Vice Prosddont,
T T W Dandel, G, 1L Pafrneae
her, Wo W, Tarbalt,
W. Ginan, Cashier,

HORLIGN AGEN1X,
London, Eng.~Wilhame, D

con & Co,

New=York, — Moehankes® Nae
_ tiousl § k.
Hostor~Bliat Natlonal Bk,
Fradericton, N, = Peoplen
Bk )

- ]Iuh:ﬁl.rl‘.f i Se=Merehant< 1y,

‘Maritime Bank of-the

Bomiime e dotthe
Establishied 1873,

HEADOFFICE 1 -8t Johin, N1,

Paldup Capital, 812150,
Hest, £a0,000.

DINECTOMS, |
Thos, MacLellan, Prosident,
Jers Harricon, Vieo-Prwfdent.
John Tapley, Juhu MeMillan,
AlAL Sterling, -
AUENCLES,
Fredericton, .. A, 8 Murmy.
Woulduck....t5, W. Vanwart.

| Livenpool M. A. Fie

Daniel Cronnn, A, N, White,
Al Burtis, Jarvis f{urt.
Thow Fyslie, Cashier,
Jats, 1 Fonmuy Isgector,

FPOREIGN AGENIN,

London ~William+, Deacon &
Coo il Rayad Bk of & ot-
*land, '
New Y orlom B ik of-New York
Boator —Murciatts  Natieuat
Bank,
BRANCUHES.

-Amilierste ey SO Clintiners.
Annapolis ., ood, Mownt,
-Bridgetown, VT D Rugston.
Carpbellt'n. F. R Morrisoti,
Canning......8 W, Bonloa,
Charlottet’w 1,Geo, Melaal,
Cliuthan, . F, Kenndy.
Dighy, ..o 0. H. Churehill, -
Fredordeton,, 1), R, Forzan,
Rentville . L. I, VY, Chipman,
“Yerming.
Motictan ., ., Geo, Sandersort,
Neweadtle .. 1o Watters,
New Glagow J2 W, Cannleiacl
-North 8ydney W Thomson,
Pictou. ., .. . Howan) Peimeose
St, dohne. oo Jo M Robluson.
Rt, Stephen,. J, Black, B
St ANRNS, L eiieesany.nn.

§umnwrddei.}\'cll MeKRildie.

-8t Stephens Bank.
“Eatabliclied 1834,
HEAD OFFICK : St. Stephen,

Lakdup Capital, 200,000,
Reserve, F25,00,
W, 1. Todd, Prestdent,
Jo F. Grant, Cadiicer,
AGEXTS,

: ,.;Iw!rwl.-_-ll.mk of Muutreal,”

Imvllt,dgt ”..t..:uy.clm

Retabdishiol 1874,
HeAn Orvick s 8t Hyainthe.
T'nid-np Capital, 8263716,

-3, C. Deamalies, Treskient,
- R. Blanchant, Acting Cadiler.

“Established 1874, -
HEAD OrFics s St Johus, Q.
Paid:np Capital, $22¢,420,

€, $10,00,

& e

IRECTORS.

To- Mollear, Tresident.
W, Browean, Vice:Pre<ident,
Fre. Goselin, A. A. L. Brien.
3.0, Camn. B
-Fh. Basdouin, Manager.
-BRANCH, AGENT,
Napleryille...... Molleur.
AGRNT
Montreal—-La  Banque du

Peuple,
New-York—Dank of Moutreal,
—!M‘cﬁcl&}'ﬁt. lhnkf

P.ET
“TheMerchants Bank.
Batablishel 1831,

HEAD OFricE : Charlottetown,
Pakd-ap Capital, $146,00,
DIRECTONS,
-Owen Toanolly - Presdent.
L. I Duvies, W. W. Rullivan;
- ij;ﬂmmmu
o

-Banque de ot Jean. |

1 Bank.

JZHon. C,

s ENg—~Mears, Glyn,
Mill's, Curtie & Co.
New-Yorko—Bauk  of New-
York, B.N.A.
Moston.—~Globe Natlonal Iank.
St Joku, NIt —~Bank of New

Brunswick, B
-People’s Bank, N.8.
Eaablishial .

Hean Or‘b‘l('l%:'l"ndcﬂchm;
A. P Randolph, President.
MIRECTORS,

James Tibbi* o, Thotias Tem-
ple. Gico. N, _Babbits, A, H. F.
Randolph,

-FOREIGN-AGENTR,
Londow, Eng.—~Unio Bank.
Vesc- York,— Fourth Natiota!

Boston.~Eliot Nativnal-Bank.-
Montreal —Uulon Bank of Low-
-er Canada, . -

 MANITOBA.,

The al
Sank ST,
E«tablishal 1883,
HEAD OFFICE: Winnipeg,

) Man,

Pald-up Capleal, §150,550,

. Dunean MacArthar; Preddent:

Wiliiam Lewis Boyle, VieePre-
sldent, _ -

DIRECTORS,

E.-Hamilten,

Hom, John Satherland,

Alex, Logan, Eug,

FREIGN-AGENTY,
New: Yen . —Murchants -Pank
- _of Cana

of I,
Saint Fanl.—First: Nationa}

. Farmuhar«
- L. W. . -Bank, s
0, ll‘:‘.’ But.l. “_H_c’ﬂn. v C,‘ The Merchants X
RRANCH, Lowdeon,Eng.—No: Cam;
“Brurle....Jns, T, Hughes, Taxton g",-u,' 2le,Campbell,

-1-8t.

t Lune

w

, X caeean-ivo, W, Dan L,
Woudatock. . .. Wi, Haliburtos,
Yamuouth,,, 3, #. Lomhanl,

Merchants Bank of
Halifax. ’
Established I8t

HEAD OFF1CE : Halifax,

| Paid-up Capitat, $1,000,000,

Rescrve, 120,000,

DIRECTORS,
“Thos.-E.Kenny, President.
-Hot Ias, Buatler, VigeProcdent:

Thos, -A. -Ritchie, A, Swith,
Thomas Ritchie, K. J. Dar s,
DL Duncan, Cashier.

J. T. P._Kuight, luepector.
FOREIGN-AGENTS.
“Ontario and  Quelec.~Mer-

ciants” Bank of Canads,
Johuy, Nilj—~Lank of New
-Brunewick. )

York, N, I, A,

HBostou.—National Uide and
Jather Bank,

St. John's, Nescfoundland.—
Union tahk of Newfoundiaml.

London, Eng —lmperial Bank

- 2Jmitn|). Williame, Deacou

’Ilcmill:)ll, Beomuda =N, A.
Batterfickd, agent,
BRANCHES,
Autizonish ...C. E.-Harrie,
Badd veeens Uy Re-Hart,
s Ba C. Jarvis.

*. Dudley,
Dorchester. ... 35, i,
Goydboro’ «go . M. Jnet.
Hingston «iee 1L _Abbott,
iamdonderry. . 15 Walsh,
r +. X, Finck.
Maitland. .....Geo: Fricze,
Neweadtle.... .G, J. Butcher. -
Blcton. .......G. R Chihol,.
P cwewn BLM. Pantar,
Sackville, . ... F. McDougall,
Summetshle. JW, Po M1 Twll.
Ssdney . oo B nvehiel]
Truro..........Nartin Dickic.
Fiouth.. .. 1. Kewp.,
“Hamiiton, Benl. N, A Tiatterficki
Edspeblac,Que.G. 1. MacKenzic.
Charfottetown, ¥, H, Arnaml.

Pooples’ Bank of
Halitax,

Established 1862,
HEAD OFFICE: ‘Malifax. -

Pakl-up Capital: $£00,000,
Rescrve, T E35,0,

Peooples’ Bank
Halifex,—Cont™.
DIRECTONRS,

1 W Priacr, Prsident, .
Wb C e tian, Vi Preaileng

AW Wert, 1L AL Brown, 66,
11, Starr
Petr dack, Caifer,

FaRriaN AGENTS,

Lonelo = nion Bank,

Mot Xew Luglasd National
Bank,

Nuwe Yorko—Bank of New Yurk,

JI.‘-:;lrr.u‘l..—Oulu.lu Bauk.

BIAY S,

Lor Kepert oo \usten Laeke,
Walfulle | LA, DV, Bagss,

of

New )’«:rl:.-lhuk of New i

1 Lowdon~Lowdon

Halifax Banking Co.
Letablialicd 1825,
HEAD OrFick : -Halifux,
Paldaup Capital, £00,000,
Resetrve, #35,000,
MRLeTOnsS,
ftobie Uniache, Prosident,
L. o Marton, Vice-Prsident,
Lhios, Bayuey Fo D Corln t,

Aames Thowann,
W, Lo Pitealthly, Cashier.
Jo A McCarthy, A “conntant.
FOREIGN-AGLNTSR,
Dosing, -of 7

| Commercial- Bank_of -

S 1% Pagzant, Prestdent,

'Windsor.
Established v,
HEAD OFF1er : Windeor, RS,
“Patidonp C oprital, 204,000,
ResCry e, K65,000,
DIRLCI GOSN,
Win, Dimwek, B, 1. Fraeer,

EW bimock,Adrewn 1% Shand,
Walter Lawson, Cashicr,

Pictou Bank.
Vetablished 1574,
Hian Orrieg: Vlcton-N, 8, -
iy Capital, £250.007,
Rererse,
murcroRs

oJe liex=Ma Call, e fdent.
Aaze Hudson, ViecPyeddent,

datie= Wettuath, Do, .
Frer, Al Ubher,

Exchange 8ark of
Yarmouth, N.8.
Extalilishod_fans,
UEAD OFFICE : Yumonsh,
“Panlaup Capiital,; 8245,011,
Rerarve, £50,000,
IHHECTONS,

A C Robbine President,
WFoH Kilun, Viee-Proldent.

NoBo-Lewis, WD, Lonvity
1.. Caun.
Alex, 8. Murmay,"Cachier,

N ~Mui-
s Bank,
_Roaton—Suffolk Nntional Bank
New York<dulm-Paton & Co
Jondon,_Engo=Abiauce Bank
(Limitea),

BRANCHES,

-Antigonieh, 115 MeDongeull
Barritgton.. F. W, Homer,

| Hitlbore® .o 1L Middieton,

Lackeport....E. A, Captick.
Lunenbune,... W, G. Greetis oud,
Petiteadine. . .3 Ho Mortisan,
Parradwra® L A, S, Towndiend,
Sackville ..o Thow, Ac H Muson
Shelburne...-Gen. W, Melann,
St, Jdolitteo,..olne, G, Taslor,
Trat........A. Allau,
Windsr......J. A, Ruseell,

Unipn Bank of
ailten
Betablishal 1556,
MEAD OFFicE 1 Halifax,

Paid-up Capital, 8500900,
Rescrve, 810,000,

DIRECTORS .

W. JJ.Stalrs, Tresddent.

Hot, Robt Boak, Vice-Tresident
Jno: Gibeon, G. K. Atleron,

M. 1. Black,W. Raclw, ir.

& L. Thotae, Accountant,

FOREIGX-AGENCIES,

& Weste
minster Rank, o
Newfoundland, — Commercial
k, Newfoundland,
Newe York,.=Natioual _Bank of
~ Comtnerce.
Joston.~Merchants'Nat, ik,
“Montreal =Bank of Toeuito,
Toronto, Bauk of Toronto and

“rnc
St. Jokny, N+ Bo=Bank of New
Bruuswick.

Bank-of Yarmouth.,
Established 1561,
HEAD OPFICE : Yarmouth,

Paid-up Capital, $380,550,
Reacrve, 830,000,

DIRECTORS.

L Ko Paker, President,
J C. E. Brown, Vice-Pre<dident.

Hugh Cann, -Jno,_ Lovitt, J_
W. Mondy, _
“Thoe, W. Johns, Cashicr,

M. Q. Parish, Accountant,

| Commercial _Bank of

The Bank of British
Columbia.
Incorporated-ty-Royud-Charter -
s,
- HEAD OFFRE - London, Eng. -
JIEAB OFFILE 1N CANADA £
Victoris, B.C.
Paidoup Capital, ®1,521,957.50
Rerenve, $310,666,
OFFILERS IX KXGLAND,
. Hughes, General Manager,
A M. Foray th, Accountant,
Robert Gillesple, Chalnuan.
E. Colville, Deptity-Clatrinan,
. D. Harrison, Director,
OFFICERS IN CANADA.
W, C. Wanl, Mauager,
e, Gillespic, Asst. Mauager,
Jo Reithh Wilsou, Accountant,

NEWFOUNDLAND.

‘Newfoundiand.
Established 1857,
HEAD OPFICE: St.Jolin’s, N1,
Capital, £306,000,
Reserve, £60,000
-Heory Cooke, Manager.,
M. D, Carter, Chief Accountant. .
AGENTS,
Tamdon.~The  Lomlon and
Westwinster Bank. — -
~New - York.~The National Bank
of-the Repuiblic, -
-Hostom.~The Atlas Nat. Bank. -
Montreal.—The Merchauts 1k

of Cn . -
lg?{i{?.—m'vnm,nm of
alifax. _
Qachre.~The Merchants Bank
of Causda,
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HRoard of Directors:

Hom, Mr, Justice BURTON, Teronts, Hoa, Sir ALEX. CAMPRELLIK. C. M. G.,
Col, C. S, GZOWSKRI, AL 11 Co 1o the thireen, Ottawa,
Tutonto, A ALLAN, Fup (1128 AL Allan,) Veatteal.
N, MERRITT, Eyg., St. Cathannes, THOUS, SWINVARD, Evy., Hamilioa,
OH TUARYD, Evq., Hamlton, F WOLFERSTAN THOMAS, Exq., Monuseat.
JEXNIS MOORE, Eap., Hamidioa, Rev, CANON INNES, Loadon.
WILLIAM HEXDRIE, By, Hamilt o, Hoa 10 MaAcINNES, Hamilten.
Hon. G. A, KIRKPATRICK, M.F., hugton, GEORGE, HAGUEYEs., Montaal,
A. G RAMERAY, Euy Hamalton, Jresident, F. W. GATES, Esq, Haxalion, 85I residext,
J. OSBURNE, Exq., Hemilton,

Managing Director—A. C. RAMSAY. Secretary—R. 'HILLS.
Superintendent-ALEX. RAMSAY.
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THE NEW INSURANCE BILL.

*“he most important matter affecting insuraice which has
occurred for some time is the passing of the Act consolidat-
ing the laws relating to insurance in all its branches. We
have procured an advance copy af the Act asit passed the
senate, and as it became law, with all the final amend-
ments. Tobe able to insert the whole Act in this issue, and
thus give it to our readers at the carliest possible moment,
necessitated our enlarging the paper, but the importance of
the matter justified us in doing so. We think every under.
writer in the Dominion—fire, life, marine and accident—
should carefully preserve this issue of the CuroxicLE for
reference in future years; for the law we have now published
is the one which will control the business for many years to
come, in all probability.

The new law consolidates the old ones in more than the
mere name, for the wording has been much abbreviated and
simplified. Mr. Fitzgerald, the Superintendent of Insurance,
is ¢ doubt its author, and is to be congratulated on his
work. We may draw atteition to the more impor.ant
changes in our next issue.

BANQUE DE ST. JEAN.

An action has been for some time pending in the Court
charging the President of this Bank, Mr. Louis Molleur, with
having caused false returns to be made to the Govermment
as o its financial condition. The chief item in the indic-
ment is, we understand, that the capitsl of the bank was re-
portedas paid-up in cash, whereas a large proportion was
paid in promissory notes only. The action has had a most
injurious cffect on the business of the bank, for public con-
fidence has been withdrawn to such an extent that it has
had practically to abandon its business, and it is rumored
that it will soon wind up. The Banquc du Peuple is opcning
an agency in St, John's to replace it.

GOLD AND SBILVER.

We reproduce clsewhere a very interesting article on Bi-
metallism, from Chanhers’ Fournal. We recommend our
readers to read it carcfully, for the clear and simple manner
in which the question is discussed will give them a better
insight into its merits than a volume of more complicated
discourses. ‘The problem which the financiers of the world
have to solve, and with which our Euglish exchanges
are full, is shown distinctly. We do not intend to
make any extended remarks on the subject, but hardly
think the conclusion arrived at is entirely correct.  “ If the
supply of gold is too small for the world, then the only alter-
native is to utilize silver more largely, and to give it an offi-
cial value in relation to gold.” Before thisis put as the
only escape from the dilemma, it must be shown that the
use of gold cannot be economised without inany way mier-
fering injuriously with trade. Gold must of course be re-
tained as the basis of the circulation of the country, but we
in Canada know from eXpericnce that people can get on very
well indeed without a gold coinage, if it is only well under-
staod that our bank notes can be converted into gold at the
will of the possessor. The fact is Canadians would rather
have government or bank bills or promises to pay gold. as
they really are, than the metal itself, and it is only necessary
to have a sufficient reserve of gold on hand to provide for
possible calls.

The Canadian banks have only about $7,000,000, of
sT-cie, including silver (besides Dominion bills of coursc) to
pay about 830,000,000 of circulation. We admit, of course,
that if Canada had not the gold coinages of England and
the United States to fall back on, a large coinage of her own
would be: necessary, but it does seem to us Jhat England does
not require all the gold she hasin circulation. The trouble
would be at least greatly lessened if the Bank of England
were allowed to issue bills to £1 sterling, instead of £5 as
at present, and were not compelled to ret.. in their vaults
gold coins for all the bills they issue beyond £15,750,000.
At the present time there is lying idle in the Bank of Eng-
land the enormous sum of £21,038,000 in gold coins and
bullion and this is much under the average amount,
Taobably at least half of this could be released with per-
fect safety and great advantage. Moreover, if bank notes
could be issued for £1 there would very soon be an immense
amount of gold now in circulation returned to the coffers of
the bank to bereplaced by notes, thus increasing the reserve
in coin, and helping greatly to strengthen the position of the
Bank, for small notcs are admittedly the sufest and less
likely to be “run™ on it.
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MONTREAL AND TORDNTO.
THEIR RELATIVE COMMERCIAL STANDING.

The keen rivalty which exists between Moatreal and To.
ronto is well-known to all who are in any way con:.iected
with the wholesale trade of Canada. Montreal at present
has decidedly the lead, but Toronto is straining every nerve,
and claims to be advancing more rapidly than her rival, and
hop=s some day to wrest from her thz title of *the com-
metcial metropolis of Canada.” Under such circumstances
a fow figures as to the trade ot the two citics will no doubt
be interesting. We have at considerable trouble prepared
a little table showing as ncarly as possible the capital in.
vested in the different branchas of wholesale trade in cach
place. As our basis on which to work we took the ratings
of the different firms as given by Dun, Wiman & Co.’s mer-
cantile agency book. No doubt some will object to this
as being unreliable, and we oursclves do not wish to be
v erstood as in any way cndorsing the correctness of the
statements of this or any mercantile agency. We see no
reason, however, to doubt that, whether some of the indivi-
dual ratings are correct or not, the fosa/s cannot be far fiom
correct, or at any rate as just to one city s to the other. To
simplify matters we have omitted every firm which is not
rated at Jeast as high as “ $20,000 to $40,000."

TRADE CAPITAL 1IN MONTREAL AND TORONTO.

KIND OF RUSINESS. MONTREAL. TORONTO,
Ne. No.
of firms. Capiial. of irms. Capital,

Whelesale :
Dry Goods, fancy goods, ctc.. 43  $9,985,000 38  £4,900,00
Foundries, machinery, etc,... 19 4,875.c00 19 3:435,000
Hardware, tin, lead,etceceaee 30 45325000 13 1,125,000
Groceries, teas, coffees, ete.... 3S 4,300,000 21  2,005.000
Drugs, paints, €lCocesee eeee. 27 31745.c00 14 1,670,000
Y oots and shoes, Jeather, etc... 26 2,025,000 34 1,400,000
Brewerz and vinegarmirs..... 1t 2,655,000 7 645,000
Distillers and liquor dealezs... 3 350000 6 1,570,000
Books, stationery, printing, etc. 21 2,635000 32 3,525,000
Shippingeccese cosesesescen. 6 2,555,000 1 30,000
Clothing, hats, furs, etc....... 19 2.353,000 8 640,000
Flour mills, €tCaueeeecrvanee. 11 1,840,000 8 630,000
Lumher, sawmills,etcooe..... 16 LI 20 3,270,000
TobACCO.eeteq cocotasencases § 1 032,000 .. cesene
Stock broke.S.ceees sseccaees § 68:p00 7 400,000
Jewellery, etceeeevoee cesenes 7 205,000 7 304,000
Wood and c0aleeeececace cace 4 320,000 9 640,000
rarnitare, coffins, etCeceeiia. 1 230060 4 440,000
Glass and crockerFecee conceee 4 210.¢0 3 160,000 .
Saddlery, trunks, etCevceseca. 3 1500 2 130,000 !
ScedS.eecess secesscenceevase 3 gn,0t  § 280,000
Musical instrtumeri€eecs crease 390¢ 8 1,101,000
Other manufacturers, ... <eecee 33 T1290,0¢ 22 2,030,000
Other merchants.ceeccseceess 29 1,850,000 15 1,190,000
Miscellaneouseees coceeaseees 23 321500 16 1,500,000

Total for wholesale trade. 389 $58,755.000 300 $33,275,000

Retail trade, all branches. 40 $1.550.0> 39 $1,590,000

Grand total.cciiaiceecee 429  $69.2¢5,C35 339 $35,065,000

The above figures we belicve may be accepted as at least
approximately correct. They are very instructive. It must
be remembered that they refer only to the capital invested
in the business, or, in other words, to the wealth of the va-
rious firms, without reference to the amount of business

D Y

which they do. It will be seen that in the aggregate Toronto
has more than threc:fourths (7 per cent.) as many large
wholesale finms as Montreal, but their capital is Izss than
sixty per cent. (58 per cent.) of that of the latter,  Tliis is
of zourse partly the result of the length of time during whicli
many of the Montreal firms have been established.

An cxamination of the detals will show that the lines in
which T'oronto has the advantage are as follows :

Books and stationery ; lumuber and saw mills ; pianos and
musical insttuments ; distilling and liquor dealing; coal,
furmiture and undectaker's materials; and sceds. In all
others she is behind. It is curious to note that Montreal
has almost the monopoly of the brewing interest, while
Towonto is similarly situated as regards distilling, In
tobacco Toronto is apparentlv nowhere, for it would seem
that there are only three firms large enough to be considered
in this connection which deal in tobacco, and they only da
50 as an adjunct to their liquor business.  ‘The other items
speaks for themsclves,

‘The retail trade of Montreal seems to be less profitable
than that of Toronto, for the capital ixvested is apparently
less. It is true, we belicve, that the competition is keener
here, and the trade more cut up, which will explain the
above figures.

For the sake of curiosity we have analyzed the figures for
Montreal from another standpoint, for the purpose of sce-
ing how the business is divided between the English anl
French population. Of the above 389 wholesale houses
represcnting §58,73535,000 of capital, 54 houses, representing
$3,960,c00 of capital are French. This is about 14 per
cent. of the total in number and 7 per cent, in amount.
Evidently the vast bulk of the wholesale trade of Montreal
is in the haads of the English-speaking population. The
retail trade is, however, in a very different position. Of
the above 40 retail firms representing 81,340,000 of capital,
13, with §570,000 of capital, are French. DBut even this
tells but half the story, for a very much larger proportion of
the smaller retan, drms are French, so that we do not think
we are going beyond the fact when we say that probably
mote than two-thirds of all the retail firms in the city are
French, and that these do not less than one-hal{ of thet  al
retail business.

LIFE ASSOCTATION OF C»NADA.

We notice that the deposit of this compaay with the
Dominion Government has been altered from municipal
debentures of the par value of $106,094 to a cash deposit
of $06,075. It is wellknown that as the Association is
winding up its affairs it is very anxious to withdraw part at
least of its deposit for use in purchasing its policies. To
this we have always objected in the most uncompromising
terms. We can hardly ebject, however, to what has been
done, for, so faras we can sec, the company had the right to
ask for the change it has hr? made, the municipal deben-
tures having been accepteu by the Government at only
ainety per cent of their face value for deposit purposcs, and
cash for the amount they were taken at being deposited to
replace them. The practical effect, however, hasbeen to re-
duce the value of the deposit in the handsof the Govern-
ment by at least $15,000.

R
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THE ROMANS' PLAN OF LIFE AS . _RANCE,

We insert with pleasure on page 229 the reply which
Mr. Dexter, the Managing Dircctor of the Federal Life
makes, or rather attempts to make, to our criticisin of the
Homans' Plan.  His letter arrived just as we were going to
press last month, and had, thercfore, to be omitted. We
trust that our readers will do us the favor of turning to our
Apsil issue, and refreshing their minds as to what we said,
and will then mark off which of the facts and arguments
Mr. Dexter even refers to, and then decide whether his re-
marks on those few points are worthy of consideration. We
think they will agree with us that the weakness of the reply
is about the strongest proof that could possibly be brough®
forward as to the truth of our statements, as well as the
abselute soundness of our canclusions.

As we have already said, Mr. Dexter refers only to what
he thinks arc the weakest points in our position, and appar-
ently hopes that his letter will pass muster as a reply to all.
But let us sceif he has found any flaw at all 1t our armor.

The first statement that * there is no similarity between
the “Term" insurance uscd for comparison, and the ** Re
newable Term” insurance, known as the * Homan's Plan,’™
falls to the ground immediately, for the o/d Homans' Plan
is, for comparison sake, not only similar but :dentical with
the new Homans’ Plan.  Weask our critic to point out any
difference * so far as the class of risk and the mortality rate
areconcerned.”  Again the “ Renewable Term ” policy of
the Xtna, with which we compared, is not only no worse
than th: Homans' Plan but so much better than it that we
do itan injustice by mentioning the two in the same sen.
tence. He also ignores the fact that it is a great disadvan-
-3¢ rathe” than otherwise to have to renew a Term policy
on a poor life after the original term of five or ten years has
run out. ‘The cormanies issuing ordinary Term policics
must have bad many escapes from claiims by the expiration
of policies shortly before the death of the assured. The
companies issuingg ordinary Term policies d~ not have to
ca—; the assurcd 1or more than five, or at the outside ten
yeats after he leaves the examiner's ha while under the
Homans' Plan the company has to conunue the risk until
he dics.

fhe statement that the Homans' Plan is the same as any
other Whole Life Plan is manifestly incorrect, for in the one
ezse the company has a hold by which it can retain the
assured in it, which it has not inthe other.  This is, in fact,
the vital difference.

The writer then evidently thinks that he has found =n
important item, judging by his quotation from the mostal: v
report of the Connecticut Mutual.  We do not feel incline.
to attach the same importance to the dangers of the over-
and route to Catifornia as the actuary of that company docs,
and rather think the most reasonable explanation of the
high mortality under their Term policics is the undesirable
natuse of such risks on general grounds. The introduction
of the extra premiums received, during the civil war especi-
ally, on ihe company’s fefa/ business only complicates mat-
ters. We, however, were perfectly aware that a little objec-
‘iaa might possibly be made to this case, and for that reason
caly brought it inat the very end of what we had to say on
the subject. But it is a conclusive sign of a weak case to
bave topass over the nineteen lines of matter which we de
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voted to the experience en this same point of the Mutual
Benefit of New Jessey, and pick out the Ioss than six lines
we devoted to the Connccticut Mutual.  How is it that our
critic does »ot quote the remarks of the actuary uf the Mutual
Benefit, when he says: * The death rate (under Term poli.
cies)has been considerably higher than the standard.and com-
pares very unfavorably with the company’s expurience on of-
dinary policies,(178 deaths fur ciery 1co expected according
to its total mortalityy. The facts offer aburdant reason for
the company’s action, sume years since, in discontinuing the
issise of policies of this class.  fu compiting the statistics
on Term policies, as aboye giz en, alt cases inzolz ing a specinl
wur risk were excluded.”

The statement that “ a considerable number of the Term
policies of the Connecticut Mutual were on the lives of
children,” is disproved by the facts. Out of 1SS deaths
only 13 were under 21 years of age, and if we leave them
out of the question entirely the ratio is still 197 deaths 10
every to~in the total expericnce,

But we need not go on further on this pomt.  Let our
critic quote the experience of any life company under Term
policies, which has not been heavier thau under its other
policies. We of course only refer to companies which have
a large cnough experience to be of any value, extending
over say, at least, ten years. We will not say positively that
none such exists, but we will say that we krow of none. This
fact is all the more remarkable when it is remembered that
it is the practice of companies to admit only the very best
lives (in fact those which they consider unexceptionable) to
the privileges of term insurance. Thisis a fact which most
of our readers can centify 10 out of their  vn knowledge.
Will Mr. Dexter deny *hat both the morta..y and lapses
under the old Homans plan in the Provident Savings Com-
pany have been very much heavier than should have been
expected? M he does not, the question is scitled, so far
as we can see.

In regard to lapsed policics it is only necessary to state
that the Atna’s Renewable Term plan has been in use by
that company for about twenty years, and should therefore
show no higher percentage ~f lapses than the other plans,

The figures as to the progress of the Provident Savings
Company since 1883 have no bearing on the merits of the
plan, unless it be that Jhey prove that the Sacicty is having
asimilar history to other assessment concerns : they shoue
rapidly upward sike a stone thrown into the air, but after-
wards fall just as surely to the ground.

‘The incompletencss of the defence was no doubt felt, and
the quotation from Mr. Homans' letter introduced in order
to fil! the gap. It howe «r has very little bearing on the
subjects under consideratiou.

To sum up :—Our critic has not denied the truth of even
one fact of ali those quoted by us, and on which <ur argu-
ments are based ; ne™".2r has he brought forward ever one
fact from which a different result from ours can be drawn ;
he has contented himself with merely trying tu expliut away
the conclusions which we drew from those facts.  To what
extent he has succeeded our readers can judge. For our-
selves we are more than ever convinced of the strength of
our position from the weakness of the attack which has becn

made on it.

VR S —
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ZLonilon Lriter.

g Frem car con Corre pontont.y

Dear Sik,—We Londoners are just now so interested in
our Cclonial Exhibition that we may Le pardoned if by
chance we over-estimate the amount of mterest taken in it by
other people. 1. however have not much fear of doing this
in writing to a Momreal editor, for some of the niest inter-
esting ohjects in the exinbition come from your part of the
world.

‘I'he opening was a complete success. The Queesn and a
great show of notalles made 2 most impasing exhibition in
themselves, and we are all trusting that the new policy of
Her Majesty in thus coming out will not have to be des-
«nibed in insurance language as a short tenn policy only.
The opening was effected in what may be ealled a blaze of
triumph, and our fire oftices are devoutly hoping that the
cxhibition may not be clesed by 2 blaze of a somewhat
different naturc.

For the risk of this is by no means small.  The Laildings
and contents arc tornbly combustible, and once well alight
there would probably be little Ieft of the Colonial Exhiln-
tion besides ashes and fire claims.  Not only is the plce
very burnable but. from the natuze ofan exhibition, it would
be imjpossiblc to attack a fire in it from all sides at once.
and, as we all know, thisis 1 most important consideration.
from the fireman's point of view.

All kinds of rat:s are being characd, ruling from onc and

a half per <ent 1o thrce guineas ; and as rauch abuve this as |

can be getin spccial cases. In fact, our strongest firc offices
arc treaiing the issuing of fire policies on zoods in the
Colonial Exhibition as nersaml favors granted o their cus-
tomers. (neinsurance man I know took so lefty a tone when
I discussed the matter with himy, and scemed to consider his
company doing such a nobly heneficent thing in insuring its
customceis’ goods that 1 Ixgan to think it must be doing it
fornothing. I ventured timidly to ask for information as
10 rates, and my admimtion for that man's company fcll a
little when 1 found what it was charging. It scemed to mic
that that company was doing pretty well. and I went -+ -y
wondcring whethicr I could inany way be noble and La
ficient to my fcllow-crextures in a similar manncr, 1 haven't
disc svered how 1o do it yvet. amld must content myscif for tae
present with (e satisfaction of knowing that virtuc Is its own
r wazd.

From Monireal we have one cxhibit that I think should
receive caseful atieation from all of sis whoare interested in
fire insurae. and that is the modcl of the Monireal Ice
Palace. In this, I mean the alace not the model, we have,
1 think, as ncar an approach to an incombustible structure
as we ac 22 present tikely to attain to.  Practical men may
indeed point out that there are difficultics in building in
this style which will jzolably siand in the wayr of its uni-
versal adoption. No doulnt there are. but neverthicless an
incombustilile strucizze has been desideratad by fire in-
surance companics for a long time. and as Montreal kas
discovered this I think it fair that she should gt the credit of
it.

Next in importance to making buildings so that they can-
not catch firc is to find somcthing that will put out the fire
which they have caught, or, as it scems 10 me better to say,
the fire which has caught them. There is somcthing new
I hear from Amcrica in this line, called the Impesial Fire
Extinguisher.  “The ustal experiments were tricd and the
usual success attained: *“wooden structures covered with
‘ pine-tar and oil when sct on fire were extinguished very
“quickly.” Qf course tl.cy wcre. they always are ; bue he
extraordinary thing about 1l these &re extinguishers scens
tome 1o bethat, although they can extinguish a fire ina
wooden structure soaked in oil or pitch or whatnot, and
indeed according to somcof their “ introducers ™ would put
out an cruption of Vesuvius in about five minutes yet they

! don’t seem cqual to putting out an ordinary fire produce.d
+ by the ordinary servant giri with the ord ™ vary paraffin lamp
in an ordinary brick built dwelling-housc.

1 am of course in no way specially describing vhe Im-
perial Fire Extinguisher as having this curious trait; me
remarks apply equally to the Royal, Princely, Republican,
ctc. ‘They arc all like that. I am only writing you a shont
letter to day, so will now cxtinguish myself. If you think
my remarks on the Fire Extinguishers are captious yos
must make seme allowance for the natural feeling of envy
vwhich 1, one of the oldest and most trusted fire extinguisi-
cers in the woerld, am bound to entertain against the new.
i fangled interlopers. I wonder whether the owners insuze
| themn against fire and at what rates. My proprictors wi.i

never be put to the expense of insuring me against fire, fic
it takes 2 very clever man to set on fire

S AMES”

PROTECTION FOR OUR FIRE COMPLNIES-

Wemust pit in ancamet plea on behalf of the regularis
licensed fire insurnce companics of the Dominion. (e
Govemment las 2 national policy and protects our mack-
facturcrs, and it is surcly not asking too much 1o wish inss:-
ance treaicd at Ieast as liberally. As it stands at present 1k
law allows fnrcign companicsto 2zl their policics hese, and,
by meaas of 1hcir smaller expenditure, to cut rates 10 a bwer
pointthan the regularly licensed companies, who “ave
pay Goveranient and other taxes and allthe expenses cec-
nected with maintaining ofiices and agentsin the countss
can afford.  If the companics are to be taxed for the jar
ege of doing business in the country they ought atleast ke
protected in shar rights. and not placed at a disadvantag-
in comueting with their untaxed sivals.  Since writing i
above we are sy 10 sec that the Insurance bill has becoa
law without any cffective remady having been adopted.

AUSTRALIAN MUTUAL PROVIDENT SOCIETY.

This company is making wenderful progress.  Italkieads
surpasscs any other company in the British Empirce in s
features, and will very soon be acknowledged at thehedz
cvery way. Dunng 1835 it recrved 135,397 applicaius
for about $29.c00.000, of which over 11,000for $20,0¢ s.0cc
were compleied.  “These figures are more than oncibeé
larger than those of the previous year, and about Sope
cent, in execss of the largest amount obtained in 2 siagc
year by any other British Lifc cempany.

“Tiere ate 69,207 policies in force, assuring about $ize-
000,000. The annual income is about $6,000,000, and ti
death claims $1,509,000. The asscts increasea by aboks
$3.000,000 and arc now about £30,00c,000. The surpks
at § per cent. was over $2,150,500. The interest camaxd
was a shade over 671 per cent. on the asscts, and the repet
says that “there scems Jittle reason to supposc thatax
difficulty will be cxperienced for many years to comes
maintaining = minimum cffective rate of 6 per cent.”” Tae
socicty is opening a branch office in Great Britain and wE
no doubt, do wcll there.

-
29

Canada with & population fivz times as large as that€
California, says the Coast Kervieio, yiclds only 2 half amd
lion more in fire premiums.
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CUSTOMS FRAUDS. 1s of a most satisfactory and remunerative character. The

The outragcous and disgraceful proceedings of certain
sspecial agents™ of the custom house in Montreal Iately
have shown conclusively that some amendment to the law
is necessary for the protection of the property and rejrae
ation of our citizens. It must be at once scitled whether
this Dominion is a free couatry, or is ruled by a few detee-
tives who will stop at no depth of meanncss or dinizess,
and who laugh at the law of the lIand, and are ready to draw
a revolver and threaten to shoot any person who attempts
to upkuld the mandates of a Court of Justice which has pro-
hitsted their unlawful proceedings. It is high time these
relics of Cespotism, called * special customs agents,” were
abolished. “They are adisgrace to our civilization.

It is exceedingly curious that no member of Paslament
oa cither side of the house has yet had the maaliness
demand a statement of the fines paid in the Dominion for
violations of the customs law during the last thice or tour
vears.  We have scen it stated that since 151 Janunary 18¥5
aione there have been zo1 seizures made: 73 it On:ario, 63

in Nova Scotia, 36 in Ncw Brunswick, 26 in Qucbec, and 3 ! assarance funds Snd their wav tothe Australasian colomics 3

in Prince Edward Island. There should be no compourd.
ing of fclonics. Fuli details should be given in cvery case.
if only as a waming to the public, and the matter should be
t3ed before our regular courts and not scitled by the
accusing detectives them-clves who reccdve two thirds of
of whatever fine they themselves sce fit to imposc.

NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.

The seventy-sixth annual report of this strong and pros-
peious company is in cvery zespect 2 most satisfactosy one.
The North British and Mercantile is onc of the three lagest
fire offices in the world which transact the most extensive
basiness and have the greatest amount of accuraulated funds-

In the Firc Defartment whiie the premiums increased b
£34-442 during 18535, the losses were less by £S9,129.
The total fire premiums for 1883 being £31,145,510, and
Josses £6135,228. The following tabular statement shoxs the
peemizms and losses for the last quinquennium :—

Fize Preminms. Firc Losxes.
1113 SN £958633. 1.2 £623,603. 6. 6
1 % S 1,056,366. 14. 8 6;7.562. 13. 6
I8 3eeee cecrencctennne e 107,545 9.9 672,823 13. 10
E11. < SO, 1,114,068, 13. 0 703.357- o 2
3\ - S ceeee wee 3,133,3%0. 13- § 615,228 11. §

£3413.33312. 11 £3.205.579. 6. §

‘The premiums reccived during the previous five years
were £1.535,118, and losses £2,605.3583- The pesceatage
oflosses 10 premiums for the five years ending 1550 was
3i-53 while for the period ending 1883 it was 60.5S. The
North British, as usual, sets aside one-third of the nct pre-
wmivms for the year to provide for liabilitics on current noli-
cks.  The fire reserves now amount to £1,250,000 (which
1 exclusive of the premium reserve of £383,536 on current
policies for 1885). The total fire funds aggregate £2.511,
438, including the paid-up capital.

In the Life Branch the quinquennial investiz» on ha<just
been completed, and clearly demonstrates that the Lusinss

test applied in the valuation, viz., the Hm. table of the
Isctitute of Actuaries, with interest at 3': per cent, is a
severe one.  The balance of the accumulated life insurance
fund has increased during the year from £3,438,595 to
£3:592,628; and the annuity fund from _£3536,066 to
£586,344-

‘I'ne total assets in ali branches as per halance sheet,amount
1 the magnificent total of £7,026,539 stg.  Great credit is
duc to the management for the truly satisfactosy results
achieved.

‘The Canadian Baanch well sustains the character of the

y officc under Mr. T. Davidson. Maraging Director, who is
{ ably assisted by first-class officers and agents, among
whom #¢ may spacially mention: Mr. William Ewing, the
t inspector; Mr. Geo. U. Ahemn, Sub-inspector; and Mr. R.
N. Gooch, manager at Toronto and Western Distnct
, Inspecicr.

AUSTRALIAN INVESTMENTS.
An interes:ing qucstion is: At what rate will Brtish Iif%e

Onc thing is certain— that no office, hoxever large, can
suddenly chang~ the form of its investments 10 any material
extent Al steps of this kind must nccessanly be of a
gradual character, and although we mav te entering upon
an cra in which English and Australian rates of interest will
icnd to approximate, the procsss can scascely be so rapad
as to tend to any serious pertu-bations.

T the matier of investing funds in ustralian securitics,
the action of the Scottish Widows’™ Fund has been anticipa-
ted by the Scattish Provident, which has ap to the present
lent considerably over a quarter of a miltion sterling in the
colonies at minmum carvent rates of iaterest. Itis alse
rumorad that the Scotiish Equitable Las commissioned an
influential &rm doing bisiness in Mclboume toinvest latgely
o its account.—.dustrulizn Inswran:c and Banling Record.

FINANCIAL AND GERERAL ITEMS.

Toe Ncw Oxlcy Banch Co., Limited, of CTanada, has
axked for sulscrniptions on the London market to its capital
of £120,000 in 10,000 shares of L£12 each. The lisis are
open il 15t Junc,

Where Did The Money Go? At a meeting of the Eng-
lish bond and sharcholders of the New York. PPeansyivania
aund Ohio R.R. it was stated by Lord Bury tkat two prom.
ineat English railtoad men, Sir Janxs Aliport and Mr
Swarbrick Lad gone to America to investigate the position
of the Company in 18S2. They reported that since 1551
* the nominal capital kad been inczaased from $60,000,000 to
$124,500,00¢, or possibly $132,300,000. Of this incicase
of $64.300,000, or possibly $72,500,000, they were only
able 10 trace $8,500.000. which could by any possibility
harc added to the value of the property.”™ An cflort will
be miade to have the charges investizated.

The Manitobs and North Western Rsilway is cndea-
voring to place £323,000 first mostgage bonds to bear § per
cent till 21890 and 6 per cent thereafter till 1933, Thisis
part of a total issue of £3540,000. The issue brice is 92 per
cent. Oae hundred and thirty miles of the rord (from
Portage la Prairic northwestward) have been vuilt, and
fifty more arcin coursc of construction. The mortgageis
cqual to 2 charge of $15,000 per mile of railroad, or if the
land grant be deducted, ata valuation of $2.50 per acre, the

charge will be about $3.500 per mile.
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APPORTI.NMENT AND CONTRIBUTION TO FIRE
L0:=5S:S, ONCE MORE,

Since our last issue there has been another interesting
session of the Institute of Chartered Accountants held at “To-
ronto, uneder the pre<idency of William McCabe, Esq., at
which the fraitiul subject of apportionment of insurance
and comribuiion to lawes amonyg co-insuring offices. as sug-
gesied by M Lyes prelidem, and the sever? solutions of
it that have ~ince appeared, were discusscy somewhat at
Jength, hut wemingly without solving the vexed question to
the satisfaction of thuse present.

In this diseussion Mr. McLeasn, the worthy sceretary of
the Cauadian Fire Undenwriters” Association, seems to have
taken a leading pan, during which he recited a list of the
several results achieved by some of the * experts,” who had
essayed o untic this gordian knot in insurance practice.

Mz, MclLean, our esteemed contemporary the Monctary
Tirres says:—showed that the aw?horities differed as to
fiabidity of cach of the companics B, D, E and F."  Now,
we woui] ask. wham Mr. McLean means by “authoritics,”
not these expeic” surcly, who fail to give the insured his
ndemmty i this case.

MR. FOWIS' PAPER.

The feat:sre of the occasion, however, seems to have been
a papwer read Ly Mr. Wiliiam Possis, a lifeagent, as we under.
stand ; lat. from ke manner in which he handles the sub-
jeci a .} the prculiar phrases he makes use of, we should
take him 20 be a marine average stater, just launching out
into the fire tuanch—yclept *“adjustment of average,”
purpariing 1o be ~‘a reply tothat portion of Mr. Lye's paper
which refurs 1o the adjustment of avemage.” The expres-
sion "~ average adjusiment ' is entitely 2 matine one, and is
never used in the fire branch; it means simply * contribu.
tion,” as ! ciween co-insurers.

It will scarcely be needful to follow Mr. Powis' process,
whick in inal result difiers from Mi. Lyc's $352.59 oaly,
Jeaving the insured a co-insurer to his own loss to the
amount of §321.1= with §3.271.12 of unexpired insurance
still remaining and this. as wegaiher from his 6th *axiom ¥
because he did not take out his insurance correcily. ‘The
utter faliacy of this ncihod is so apparent from its coaclu-
sioas that it is not surprising that it was severely criticized
in the discussion following upon its rezding.

Air. Puwis Iays down a numbes of truisms, which he calls
* axioms.” all of which. cxcept No. 6, have uncxpectedly the
trae iusurance ting. which he says very complacently, “are
for the guidance of novices.™ Novices is wvrr good, coming
from such 2 saurce. and under such circumstances. What
is he but a novice? Had he been anything beyond, with
his “ariums™ Iefore him, omitting No. 6, he never could
have reached the reselis i 2 did.

To cap ke climax, he winds up his address with the
following covert culogy of himsclf, thinl: hidden in an
apology 0 Mr. Lyc, viz.: # ¥ 2 [ feel ita duty not to let
a question of such imporiance remain in the position he has
placed it, unanswered in the records of this Institution.”

The whele difficulty in this matter is because these *f ex-
perts ” have not the first glimmering of what a general or
blankei policy is. or how it should be treated, and they will
continuc to blunder alongin the dark until they all, like Mr.

Lye, learn the meanirsof “ convertible insurance.” If the
Institute is desirous of leaming something about compound
policics and their bearing upon specific co-insurers, why do
they not send for somebody that has the requisite ability o
teach them, and give a good reason for the faith that is in
him? ‘IThere must be such hidden away somewhere
in the Dominion’s wide extent.

‘The Institute, as the questivn now stands, is on the horns
of a dilemma. and knows not which way 1o turn for relicf,
The point before it is, however, simply : shall the insured be
indemnnified to the full extent of his loss, which is partial
only, or shall the companies “chisel ” Lim out of some
8300 to $6c0, under the puerile pleathat he “did not
take out his insurances correctly? ™ “This is the question,
and all that itamounts to. There ought riot to be any two
words as to how the Institute should decide this point, yer
itis in doubt.

The Instrance CuroxicrLe and Mr. Rowland are the only
ones that give the insured full indemnity, and the benefir
of ihe uncxhanusted insurance.  The former, also, does full
justics to each co-insurer by calling upon no one of them
for ¢ ntribution beyond its legitimate rateable preportions
upon cach house; the latter, Mr. Rowland, docs soat the
cxpensc of companies A and F, both of which he compels
to contribute upon some of the houses in sums greater than
their several unexkiusted insurances ; by which process
they are exhausted 20 the benefit, not of the insured, but of
the remaining co-insurers, by enlargiag their several quotas
of salvage—Fiat justitia, ruat calum.

Wec copy the following notice of the proceedings from the
Monctary Times =—

ATPORTIONMENT OF FIRE LOSSES.

Some time ago Mr. Heary Lye, of Cobourg,a well-known
insurance cxpert, read a paper before the Institute of
Accountants in this city on the apportionment of fire Josscs
on non-concurrent policics, and illustrated his method tv
apportioning the loss to cach of six companics under the
following supposed circumstances:

Company A, has $3,000 on 3 houscs, Nos. 1, 3, 3, 4,and

3.

Company B, has $35,000, bring 81,000 on cach of Nos. 1,
2,3, $,and 3.

Co.’v C, has $5,000 on houses Nos. 1 and =.

** D, has 85,c00 on houses Nus. 1, 2 and 3.
% E, has $35.0c0 on houscs Nes. 1,2, 3 and 4.
** F; has $5,000 on houses Nos. 3, yand 3.

The loss by fire on cach of the five hiouses is supposed to
be $3.250. Mr. Lyc’s apportionment of the loss resulis in
the assured’s contributing 1o the loss $373.51-

The paper was criticized at the time by some insurance
adjusters present at the meceting, and since that time several
insurance cexperts have madeadverse criticisms on Mr. Lyc’s
paper and have published their own views on the much dis-
puted question of how Josses under non-current policics
should beapportioned. At the last meeting of the Institute,
held on the evzning of the Gth inst., one of the members,
Mr. \Wm. Powis, read a paper purporting to be a **reply to
that portion of Mr. Lyc’s paper which refers to the adjust-
ment of average.” Mr. Powis lays dowa certain rules *“for
the guidance of the novice,” but to those “ who had given
sufficient thought to the subject, these might more properly
be termed amios.”

During the discucsion that took place on Mr. Powis® paper,
in which ex-Alderman Moore, Mr. Mcl.ean, sccretary of
the Fire Underwriters, Mr. Wylic and others took a part. it
became apparent that some of the axioms of Mr. Powis were
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not “sclf-evident truths,” for several of them were called
in question by those who criticized his paper, a document

which reflected a good deal of credit on Mr. Powis in lus |

endeavor 10 throw some new light on this. as yet, unsolved
problem. To sho_w how far this desideratum still was from
being un accomplished fact, Mr. McLean read the following
statement in which an apportionment was made, in the case
given by Mr. Lye, by Mr. Rowland, of the ** City of London ™

—— ——a -

of this class, and these have been endor-ed by conntart
and vigilant surveys.  Ithas been with the greatest diffi-
culty, however, that many of even vur best offices have

< avoided a concentration of uadesirable risks, buth i quality

-and the magnitude of the lines carrivd.

Mr. Neill, of the  Guardian,” Mr. Pows,and the INsuraxcE |

AND FINANCE CHRONICLE ; no two of which agreed as to the

science of apportioning losses could not certainly be called

an exact one, which, with the same preniises, arrived at dif- !
ferent conclusions ; as would be scen from the following '

results arrived at by insurance experts :—

Adjuster.  Bdg.-No.l. No. 2 Na.3. No.d. No. 5.

Mr. Lye says Co. A.

K¥Bueaaes o weee$ §03.67  £03.67  £03.67 1,051.80 1,520.19
Mr. Rowland zays

Cod.pave...... 65100 6S1.00 959.00 1,085.00 1,591.07
Mr. Nett say Co.

A.poys...l....  T0L.93  T07.93 79733 1,000.00 1,000.00
Mr. Powis eays Co

A payS..c.e.... G087 TOTST  TOTAT 1,01341 1,743.35
Ixs.Canoxicre suys

Co. A. pays..... 51040 57040 749.15 1,105.50 1,591.00

Mr. Lye says Co.
C.pitys cvvennns
Mr. Huwland says
Co. C. pays.....
Mr. Neill #ays Co.
C.pags .....u.e

“eve dscaas

1,495.04 1,491.04
1,780.00 1,750.00

3 1,767.84 1,769.81
Mr. Powis eavs Co.

C.pays.... .... LI69.66 1,369.56  .... ...... ......
In a similar manner, Mr. McLean showed that the auth-
oritics differed as to the liability of cach of the companies
B.D.E. and F. Now, the total loss on the five buildings
was $26,250.co. The Cos. were liable according to
Mr. Lye, for only ceeeeee ceccaene...$25.676 29
Mr. Rowland for ..cecuceeeenneeeenl 20,2350 co

seseen

cona vesoes cetnae

ccca escane cssaee

“oes cecena

Mr. Neill  *¢ coeereieniiinee L 25.613 33
Mr. Powis cocceceiiniies L. 25528 ¢S
Ixs. CHRONICLE for.aeeenneene . . 26,250 cO
It will be scen that Mr. Rowland and the Ixsurance

CuroxicLE pay the assured his full loss.

Mr. Lye makes the assured lose......$573 71
Mr. Nall  © “ ® ieeees 636 67
Mr. Powis « “ e 321 12

Itis evident from theabove that there exists, even among
experts. a great difference of opinion as to the proper mode
of apportioning losscs among companics on non-coencurrent
policies.  If the Instituie of Accountants be the means of
asceriaining a true plan of scttling such losses, they will
deserve much credit. At present, the adjuster who is for-
tunate enough to be the first to settle the claim chooses the
mode of apportionment most favorable to the company he
Tepresents.  An American adjustier of great experience. in
speaking of the different rules applicd to the apportionment
of such losses said :—*“ I have been for all the rules and
don't know where I stand—get converted to a new way at
every fire”

FIRE SURVEYS.
(From the Reviae, London, Eng.)

Mr. Charles E. Goad is well and honorably known on
the other side of the Atantic as a survevor whose plans
of the various buildings and risks in which fire insurance
companics are interested are eatitled to the highest respect.
Alr. Goad has done such useful work on the American side
of the water that he has not unrcasonably assumed that he
might find an opening for his great talents on this side.
He has, therefore, commenced a series of plaus of fire risks
in London, some of which we have had the pleasure of
laspecting.  “The London fire offices, or, at least, some of
them, have been in the possession of some very uscful plans

——

Auy assistance
given by the plans prepared by Mr. Goad will be welcomed
by English offices. At the sane tme, however, whilst a new
series of maps cannot be other than useful. it dogs not fol-
low that the old ones be discarded.  Infurmaten s cheap

ANCE (1 . atany price, and. even though a fresh set of plans 1ay be
proper distribution of the loss. Mr. McLean said that the |

sometimes superfluous to afew offices, vet it is a wise thing
to possess all the new ideas which can be broueht to bear
on the subject of the complen nature of fire ~uranc. Itis
by no means improbable that the ap; ronch ot te subiject of
fire surveys by a new mind, and from a nea standpoant,
may reveal 0 many fire managers some iterosting and
novel details, even of a business that some of then have
studied so deeply.  Itis to be huped that 3r. Go.d will be
encouraged to persevere in his scheme. and that he will re-
ceive all the support he deserves.

AMERICAN LIFE COMPANIES.

We have prepared some tables showing in brief space the
position of the prircipal American Life Offices at the end
of 1885, and how they compare with cach othier in progress.
We would have preferred to include all the tweniv-nine
companics reporting to the State of New York, Lut for the
sake of space have been compelled to leave out those in
which Canadians arc not so much interested.  “The tables
are self-explanatory.

ASSETS of AMERICAN LIrE CoMPaNiks,

Rakin Inctea Rusnh o ezt of
Raek in Increasen te,. 2} 1o-teate

TCRINE  AssciroveT

Compazny. Assets, T previem year, “:;;:z: ‘r;v:: ;-;;-S
Asseis, Aatels. LVssets
Mutaal o... . RI0S,430,57 S AN 3 47
New York...... 66,313.406 2 7573060 2 12-0
Rquitable....... 65547398 3 FRUCIE 1 13-4
Connceticut Mut. 51374075 4 947,567 7 18
Mut. Benefit N.J. 39,625,945 5 1. 18509 6 2-6
Atdeecirenea.. 30499508 6 R s 279
North Weetern.. 7 1540238 4 T
Phanix Muot.... 12 —3762% 28—
Travelera....... 6259951 16 +590.26% 12 2106
Union Mutual...  6.109.619 17 a1 Tri s S R 3}
Uuited States.... 5425264 19 2052 IS 2 52
Metropolitati..... 2,351,954 2% #0951 15 2009
Provid't Savings. 217,881 29 15,354 2% -8
Totalof all Cos..$523,664,673 .. 332179950 . o5

The second portion of this table is especially interesting.
Those Companics which rank higher 12 regard to the vear's
increase in asscis than they do in regard tr tinal assets. are
evidently making their way more aud more to the front.

SURPLUS 70 PoLicviteLneRs,

. Bank ‘i;“ Testrvg in Sar-
Cempary, Swrpliz, ';!:‘;& R dating year,
I-:quix:xblc......,......... 16433179 1 R DR g
Mutual ... inaen.... 13,303,509 2 121,556
New YOrkoeeeeurenennnes 13,215,047 3 3318474
Connecticut Jutual...... TadTA63 4 132,357
ZEI08 ceevennanann coanan 6,741,308 5 360,685
North Western vevvee ane. 5,490,118 6 623,459
Mutual Benefito.ceeen oonn 5450.563 ] 36,971
Pheenix Mutual.eceesoe.. 1,475,156 14 4L176
Teavelergeoovuavennn vnen 1,261,051 15 140.005
United S1ates.cveee vannn. 594243 19 193350
Metropolitan ..evee vueae. 706,382 2 93,262
Union Mutual. .......... 695,202 22 ~22032
Provident Savings.eeeess 119,397 238 4 8334
Total of all Companter.... §I2,149457 ... S10,935.298

The above figures are taken from the New York Report
and 2re based on a 434 per cent. standard. It will be scen
that the greatest advances were made, as would naturallybe
expected by the Tontine Companies.
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Income,
Ranlia
Cumpany. Iacome. ';::;:':? Iacteave.
Mutual cevieecocenaeaees  $20,204,954 H $1,119,636
Bquitable...ueeeennnnn.. 16,592,053 2 1,556,573
New Yosrk..... sesacenans 15.905,141 3 2,032,359
Connecticut Mutual...... 7,651,213 4 149,193
Mutual Benefit.eeeeee cuoee 6,323,838 3 196,655
North Westernieeeresaanee 3,104,230 6 448,248
B> X3 T SN 4,529,875 ki 239,647
Metropolitan . .oeeen.n... 3,528,877 8 612,939
Pheenix Mutual.......... 1,316,056 16 — 1,760
Travelers coeevaeennen... 1,229,762 13 + 157,403
Union Mutualeee..oueaee 1,030,655 13 45,032
Chaited Staces............ 917,318 29 — 5,85
Provident Saving=....... . 367.142 26 +194,039
Tota! of all Comprunics. .. $105527,865 ... .. £8,353,489
Nzw Poricies Issven.
Razk ia
tegardto Jacroscover
Company. New lssuzances. new assar. g year.

ancel,
Ejuitable..... eeeecessees 095011373 1 $11,134321
New York cceeeecennnn.. 63,521,452 2 4,036,902
Mutgalocoveerecnencnanns 46,513,991 3 11,860,905
North Western........... 26,259,357 4 5201,435
Mutual Benefiteeeeaeenans 14,326,351 5 1,147,970
Provident Savinge........ 13,831,600 6 5,072,200
Eindeeeeetontacaconaas 11,071,960 7 3,017,732
Connecticut Mutual...... 9,007,350 8 1,723,650
Travelers ceuecannnnnnn.. 5.891,652 I8 250,163
Taion Mutual .......... . 5,010,544 16 493,565
Uaoited States. ... ... esee 4,059,2:0 21 ~ 65,715
Phaaix Mutual...oeeen.. 1,102,651 25 —116,351
2Metropolitan ceeenvuneee 136,260° 29 —4,263,53¢
Total of all Companics... $3i5,214523 ...... $£56,901,353

® Nt including industrial lngincse, to which the Cumpany is
cow devaking itsell exclu<ively. :

ASSURANCES IN Forcn.

g e

c ok in Kaak i
. ae 30 . . in
empany. Amen: 32 Rak. ::::i&. Cax:” e"t;- fl‘h .“a:;_:,
Matual........ ... $363.952.337 1 $15,163 052 3
Equitable.iaoo.o.  357,333.2¢ 2 47,929,075 1
New York....... 239,674,500 3 30,291,914 2
Connecticuta.... 151,301,583 4 ~— 929,097 28
Muiual Beacfit.. 139,416,507 5 + 3,513,264 s
Nosth Western .. 110,510,8il 6 11,916,579 4
Etna .......... 7,091,213 b 3,127,652 11
Travelers....... .« 29,806,131 15 2,457 31% 13
Pheenix Mutual.. 26,237,249 16 1,005,578 29
Prov. Savinga... 25,131,296 15 +11,113,125 5
Cnion Mutual.... 24,577,433 is 1,026,960 15
United States.... 20,153,853 19 33399 T m
Metropolitan ... 5,002,935 29— 629,500 R
Tetal of all Coe. . $2,2235i7,4S5 ...... $152,771,967  ......

. Mr. LA Duta}u, of Sherbrooke, has been appointed
joint genenal ageat, in cenjunciion with Mr. Hallamore. for
the British Empire Life assura..ce Co. for Quebec and East
crn Ontario.  Mr. Dastous lias been acting as general agent
for St. Francis district forthe New Yoik Lifc since October,
1383. He isan energetic, enthusiastic life insurance agent.

“A RECORD WITHOUT A PARALLEL.”
From the sworn statement of the Mutual Reserve Fund
Association, as published in the New York Insurance Repon
for 1883, we take the following facts :—

Total amount paid to | Expenses, including
from members in 1483, members in 1883 agts’com’s,salar’setc,
$1.571,075 $538,879 $416,704
* Death claims resisted by the Association, $120,000.”

‘The amount of unadjusted, unpaid and resisted death

Total amount reccived

claims on Dec. 3188, 1885 cieenciiiiennnncnnas 8390,735
Insurance in forCeaunencnncencnaeen ooee .. 123,353,500
Invested assetsoeeeenenne.. creneesrenieranens $555.435

(We of course do not include the outstanding assess.
n.ents, which may or may not ever he collected.)

The Mutual Reserve Fund  Association  has assets of
$553,000 against 3123,000,000 of assurances outstandiug.
Thus for erery 8100 «t risk it has 3713 conts invested as a
Uyeserce fund I 1twill require more than doubleand triple
assessmenss to make up the remaining” $99.523% before all
the claims are paid.

From the orga~"--*ion of the Mutual Reserve Fund in
1881 to December 3tst, 1883. its record as to income and
expenditure has been :—

Income. Paid 1o members. Expenscs.
$3,983.992 $1.6535.991 $1,093,118

In other words, for cvery dollar paid to members 66
cemts has gone in expenses.  This is cheap insurance !

Tweniy-six UnitedStates Old Line life insurance comjun-
ies reccived from palicy-holders during the sixteen yeass
ending 1883, the sum of $)92.371,6;6, and paid back @
them during the sams period $;63.124.793, besides having
asscts in hand, to provide for future payments, the sum of
$165.060,729. The Mutual Reszrve Fund Association re-
ceived from members since its organization 83,853,962 and
paid back $1,655.994, and has cash assets of about 583,
0%0. Thus whilc the Old Line companics paid back to polics-
holders 75 per cent. of thc amount received from them and
held asscis equal to 37 per cent. of this amount. The Me-
ual Reserve paid back only 49 per cent. of the amount re-
ccived and has cash asscts only equal to 135 per cent. of this
amount.

The total amount paid for death claims in 1885 by the
Mutual Reserve Fund Life Association was $538,673. The
dcath.claims, unadjusted, unpaid and resisted on December
31st, 1385, amounted to $390.550. Sre New York Insur-
ance Report, 1883, piages 263-4.

Only the difference betweea $1,000,000 and $100,000.
Some time ago we called attention to the little error madk
by the company with “*a record without a parallel’—the
Mutual Reserve Fund Life Association in its advertisemest
in a Montreal daily :~~* It did deposi: $100,000,000 () ¥ih
the Insurance Departinent at New York.” A similar listie
discrepancy on a smaller scale appears in its advertiseae®
in a Montrcal Weekly Commercial Journal. ¢ Amount de-
posited with Insurance Depantment, N.Y., $1,000,000!"
Now, for curiosity, lct us sce what amount is stated on its
circular, issued recently. On page 1 it says: $2350,00
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deposited with the Insurance Departments of New York and
Canada.”—On page 2 it says it is the first and only asscss-
ment association in the United States having a deposit of
$100,000 with the Insurance Departinent of the State (N.Y.)
for the security of its policyholders.” So that we get all
the way down from $100,000,000 advertised in the Montreal
Gazette to 8100,000 on the sccond page of this circular !
’l?xisl;'sltruly a record of contradiciory statements without a
parallel,

A PLEA FOR THE LIFE ASSURANCE AGENT.

Thereis noworker in any walk of life cntitled to nore
consideration than the intelligent, carncst life assurance
agent.

gHis busincss is the nearest akin to benevolence of any
cailing whereby mankind earnsa livelinood. He it is who
persuades, coaxcs, rcasons, with us, worrics us, and finally
drives us into providing for our families. it may be at times
sorely against our will. He is probably the lcast appre-
ciated of any of the business men with whom we come in
contact. His persistency has become a by-word ; his
camestness a subject for ridicule ; and his well-studied and
carefully prepared facts are often received with suspicion.

Itis not uncommon for would-be clever people to put up
signs on their premises bearing the legend @ “ Beggars and
hfe assurance agents not admitted.” 1f a simile for brass or
adamant is wanted, the ready foil is the life assurance agent's
cheek. Ifa word is required to denominate a bore, small inen
are heard to drivel “ alifeassurance agent,” In shortif any
addlepated noodle wantsa jo..cat the expense of some one
he takes it out of the life agent.

Inthe entrance to onc of our large wholcesale establish-
ments in a Canadian city you are met witha notice some-
thing Jike the following = # These premiscs are keptopen for
the purpose of carrying on the business of Big Head & Co.
No canvassars admitted,” and yet this very fima lives by the
work of its drummers! Ia every hole and comer of the
land they are to be found pushing the wares of this panticu-
lar business house, and indeed but for their canvassing the
firm might close its doors. <

Besides, the head of this great establishnient is himsclfan
cxecutive officer of a lifcinsurance  company whose exist-
encedepends on 1ts canvassers being admitted to other busi-
ness houses.  Such airs are insufferable, and unworthy of
apeople supposed to posscss commonsense.

But when the poortired hicad is Ia..d on the dying pillow,
and the fecling of thankfulncss to the agent who, itmay be
bored the sufferer into insuring his life is welling up in
the heart of the dying man. Who dares sneer st the faithful
agent? When the lonely widowed mother stands by the
open coffin, looking for the last time at the face of him who
was almost her very life, and remembers that but for the
faithfulness of the lifc assurance agewt she and her little
ores would have been consigned to poverty worse than
death; is there any contempt at hand for the agent who
brought these blessings ?

When the money paid by the company comes in time to
save the little homestead ; when the mortgage is paid off
xhich threatened toengulf the home ; when the sons and
daughters arc cnabled to finish their education; when the
business partner can be paid off without loss to the business ;
when the sorrowing mother thanks heaven that the agent
dld.worr}', tease, bare, drive her husband to cficct a lifc
policy ; Where is the poor creature who will stand forthand
atempt to laugh at the work of the life assurauce agent 2

There is no nobler work than that in which such men arc
ogaged.  As a class tiere are no men whose sympathies
are broader, whose hearts are warmer, or whose inteilects
are clearer than those very men who give their lives to the
tkankless task of endeavoring to induce men to do their
dety to themsclves and to their familics, by making this
provision which can be made in no other way.

Tothcagents, we say : Be of good heart, keep at your noble
work of honestly endcavoring to benefit mankind. Let

those small- minded creatures who attenmypt to sneer at you
sce that yon care nothing for their opinions, you have a
consciousness of right.doing, and why should you care for the
contempt of fools? “T'o the'companies we say : Respect your
agents, give them cncouragement at all times, pay them liber-
ally, let them see that their efforts are appreciated ; remember
that without them the moss would grow upon your doorsteps,
the dust accumulate on your office furniture, and your manag-
ing directors would be without an occupation. Inyourannual
meetings give them some little credit for your * unparaileled
success "—We believe that is the proper phrase.  Leam to
believe that although your president be a leader among
mien ; your vice-presidents, scions of nobility and men of
stern rectitude ; your managing directors, solons for wisdom
and administrative ability; your directors, merchant
princes, ¢tc., etc.; your office stafl composed of the very
flower of chivalry and the petted darlings of society ; your
medical examiners the most deserving and painstaking of
men j~-without your agents your balances would all be on the
wrong side of the ledyger ; your reserves would be getting
small by degrees and beautifully less ; your sumplus micro-
scopical ; your revenues infinitesimial. and your very existence
an impossibility.

What would be the result ofa general strike among them ?
Picture to yourselves a company in these days without an
agent. Where would the “ new blood ™ come fromto keep the
company going? Who would boum the company and its
ofticers 2 and who would keep up the revenus 2 -

\We know instances in which the men who have made,
and arc making companics, reccive no recognition, simply
because smaller men."placed over them by accidemt, fear
that to bring them 10 the notice of the company or of the
public would result in their being clevated still more, and
their services be transferred to other companics, or, may-
hap to official positions in the companies now keeping them-
out of sight as much as possible. “Ihis should not be, and
whoever succeeds in bringing about a better state of things
will deserve well at the hands of thislong suffering and
much-misunderstocd class of willing workers.

THE MUTUAL RESERVE FUND ‘LIFE ASSOCIA-
1TION.
(1~ TuE Houst or Couuoxs ar Orrawa).

AMr. Amyot asked, is the Government aware that the
Mutual Reserve Fund Life Association issucs certificates
contrary to law, promising to pay an amount not exceeding
*the sum mentioned in the certificate ;™ whereas the law
says: “ Every ccntificate shall contain a promise 10 pay
the whole amount mentioned thercin:™  “ There shall be
inserted in cach certificate a clause to the efiect that no re-
duction shall be made, for any causc or reason whatsoever,
on theamount of a policy lapsed through death?” Whether
the Governmient is aware that the official report of the Super-
intendent of Insurance of the State of New York shows
that the Mutual Reserve Fund Association has already
diverted 858,655.12 of the funds derived from death assess-
ments, in order 10 mcect its expenses, contrary to the law in
forcc in Canada; and is it the intention of the Government
to t=ke 1ny, and if so, what steps to protect persons insured
in Canada against such uniawful acts of the said associa-
tion?

Mre. Mclelan, replicd. The Gove: +acnt is not aware
that the Mutual Reserve Fund Life Association issucs cer-
tificates contrary to law.  The words quoted in the sccond
clause do not form a portion of the Statute relating to in-
surance, nar is it correct that there shall be inserted in exch
certificate a claim to the cffect that no reduction shall be
made for any cause whatsocver on the amount of a policy
Iapsed through death.  The annual statement of the com-
pany is now before the Superintendent of Insurance, and is
being examined with those of other companics ; and suffi-
cient steps will be taken to protect persons insured in said

company in Canada, if anything should be found contrary
to the Act.

v we
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NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
[Frerm Sdins il Sectsman, 29th April, 1886.]

The annual general mecting of this company was held in
the Roval hetel. Edinburgh, to-day, Mr. David Davidson,
chairman, presiding. The report for the year, which closed
on the 315t Decembier last, stated, with reference to fire busi-
ness :—1n 1884 the premiums received amounted to 471,428,
830 35 7d; deduct reinsurances, £414,561 125 7d—£71,
114,067 3135, During 1885 the premiums reccived amount
to £1.430,153 16s 3d: deduct reinsurances, £281,633
1s 11d; net premiums, 51,148,510 145 4d—increase of net
premiums. 34.442 1s 3d. The net losses by fire have
amounted to the sum of £6135.228 115 5d. which include a
full estimate of all claims that arose prior to 315t December,
1885.  After sctting aside. as formerly, one-third of the net
premiums of the year to provide for liabilities on current
policies, the balarce at the credit of profit and loss account
for 1883. including the upappropriated balance of :£55,939
5s 2d brought forward from 1884. amounts to £303,429 68
13d. In regard 1o the dife business, the report said :—
during the year 18835 there were issucd 1,009 policics,
assuring £ Ng3.29c, the premivms on which amount to
£L32536 115 3d. The net amount insured in 1883, after
deducting sums  reinsured. was  £534.6co; and the net
premiums were £ 25.1c2 25 gd.  The net amount insured
in :883 was £749.562. and the net premiums were £27,-
35t 35 2. ‘There was thus an increase in the net business
n 1883 aver that of 1884 of £5.038 in the sums assured,
Lut a decrease of {269 os 5d in the nct premiums.  The
income of the life branch frem premiums and interest for
the year amounted to 520,612 15 3d.  The life assurance
fund ameunted at 31st Decembier, 1885, 10 £3.592.628 18
§d. heing an incrcase during the year of £134.032 25 11d.
Tke dircctors recemmended that there be appropriated to
provide the balasce necessan: to mect pensions to present
clerks the sum of f12.500; that a dividend of 2cs per
share, and a bonus of 235 per share, be declared; that
£,80,000 be added to the reserve, thereby increasing it to
the sum of L1.230.cco; leaving a sum of £353.621 55 4d
to be carried forward.  “I'he divisible fund of the quinquen-
nium was £ 396.919 45 3d. onc-tenth of which, or £39.691
18s 3d fcll 10 the sharcholders. Baron Schireder, deputy
chairman, moved the adeption of the report.  He said that
the business of the cempany was second to nonc in the
world. If they dissected the business and compared it with
the husiness of other comjanics, they would find that,
although in certain quariers other companies might have a
larger business, vet. taking it as a whole, there was no busi.
ness so large as the Nonth British and Mercantile all cver
the world.  (Applauce.)  The last year had been an excep-
tienally successtul ene, and at o quinquennial period had
they given such a luge dividend and bonus.  Mr. George
Auldjo Jamicson. C. A.. secended the adoption of the report.
He referred at some lengih to the continued prospenty of
the company. which he showed from comparisons with the
results of previous vears. He said he did not sec any reason
why their present prosperous condition should not be
exceeded at another Guinquennial pericd, and it was a
matter of great satisfaction to the directors that, while they
had redcemed every hope for the present, they had laid the
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foundations, he explined, of still brighter hopes for the
future. The retiring directors and the auditors were -
clected. Mr. William Mitchell, S.S.C., gave notice of
motion for next meeting to the cffect that ane of the share-
holders’ auditors should retire every third year, and be
ineliz’ble for three years afterwards.  Thanks were awardud
to the directors, the officials and agents of the company
and also to the chairman.

STANDARD LIFE ASSURANCE COMPANY.

The 6eth annual general meeting of the Standard Lite
Assurance Company was held at Edinburgh on Tuesdayale
11th of May. 1886, to declare the results of the business
for the past vear, and toreceive the report on the investiga-
tion of the company’s affairs and division of profits for the
five years cnded 15th November, 1885. “the following re-
sults for the vear ended 35th November. 1885, were re-

ported :—
2,732 new propesals for life aswurarce were re-
ceivedduring the ¥ear fofeeee ceee coresecaee. 8 7.349.859 00

6,132,066 73

2403 propo<als were accepioed,acaatinge e coeens
The total exicting aswmrcesin furce at 15th Nov-

ember, 1855, amuunted toeeeecoenense -.-...8100.007.401 20

of which $5.309.732.%0 wac scaxsurad with other -

11 TN P secaverocecs
. The chime during the year smounted. including
j  bonusadditnns too.ioo.l cecesacas sonacan _2,(}5:},292 06
The =nnual revenee amweaniel ot 15th Nuvember, )
1885, 80  ceeevaernnaier caveneeeceeanee 4,309.634 00
The aceomalated funis at amedatec amainted to 32.085.801 93
Being anincreace deting thevearof..ooeae ol 615,370 53

Amount of assurances acoefied, 15883 : 11,0923
POliCIes i e ce e cicecccaanntaan
Anmount of asurancesaccepial. 1875.S0 9,409
POBCIES (0T euceececcecinconaccnanancnnanns
Increase during the prevent suinquennizm. 2,556
PR HL TS (1 SN

$32,676.005 33
30.140.171 87

82,535.893 40

After seting aside a guarantee fund of £ jo0,0co from tie
profits of the previous five years a bonus was  declared~—at
the rate of 28s per cent. perannum, being an increase of 4¢
per cent per annum above the mate deciared at last invesai-
g=tion.

Withan intermediate bonus at the rate of z2es per cent.
per annum for policies of ten years' standing becoming
claims between 15th November, 1886, and 15th November.

1890.
COMMISSIONER REINMUND ON CO-OPERATIVES.

Mcmbiers cf co-apemtive associations should thoughifully
ponder the following from the Life Irsurance Report of
Commissioner Reinmun. of Ohio:

“ Qut of the nincteen Ohio asseciations, but five during
the past vear paid a S1coo centificate in fuil.  The remain-
ing fouttcen have avemged on the 81,000 certificate fram
#;9.31 the fowesi. to $961.56. the highest.  Dwell carefully
on this aspect: An Ohio association issuing a contmct rc-
presenting a S$1co0 to be realized upon the death of tie
holdcer, and at his death heing able to pay his widow and
orphans oniy the pittanceof $79.51. Yet, under our present
law, no remedy exisis and the Denartment can in no way
stop such association doing busingss.” ’

New Marine Policy—The Intemnational Marine Insur
ance Company of Liverpool has forwarded draft of a pro-
posed new marine insurance policy which has been pre-
pared with the atid of cminent counsel, and will, it is believed,
protect shipowners not only from the loss of their own ship
but from liabilitics—(1) inrespect of loss of life or injury u;
any person or of any lifesalvage ; (2) in respect of loss 1o
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any other ship or to any merchandise on board any other
ship; (3) in respect of any damage done 10 any hurbours,
docksuays, cte, ()in respect of loss or damage toany goods
whether on boardthe insured ship or not, which may have
arisen from an umuthorised deviation o tmproper maviga-
tion of that or any other ship ; (5) inrespect of raising and
removal of wreek, ete. 5 (6) 1n respect of costs incurred in
resisting claims cevered by the pulicy.—Zus. fost, London,

BRITISL FIRE OFFICES—U. S. BRANCHES.
The following table shows the amounts received from
and scturned to the home offices by the United States
branches of foreign companics during the year 1885 :

Keceived from  Returned to

United States branchies. howe ofiice  homeaflice
City of London eeeeoueee..... ceceees $50.253  $ 19,501
Commercial Union.oaeea e oL, .. 24,330 tevecaae
Fite Insurance Assocolion.cvveeeee... 125,000 12,500
Guardian........coveeuan.... eiieear eees 18,000
Hambarg-Bremeneeeeescae i in s« L... 31,8%9
Imperial...... tececetacaene cececees 19430 4,950
Lancashisc.cceeeiinnininnnna. PR cees eesesaen
T 235,705
Liverpool atd Landow and Glube. ... eee 621,153
London and Lancashire..covaeoooe... cvee ececean-
London A<wrance.......... cecennen . 16,098
Nerth Bratish and Meacanule. (o oneas (L. feeeeens
Northern......... cvetecaciienacaes 414,000 §4,933
Norwich Union.eoceeeniennnann... 5.930 53.834
Phoenix.ccoceniiiieiiannas ceeseees 398,307 ;9,559
QUCeN. . ceveriaeciiiaititeiracaes eeus 49.993
Royalecunarcanirnnan.ee cveceen. 103,402 313.535
Seottish Union anid Nateonaleaeao ... ... 21,0%
111 1 ORI 7 3 398 44,722
JELEEEE 27,909

United Frre Reinsarance ve ceee vane. 21400

® Owing to CGalvedon fue.

—nnl N Y

ANNUAL MEETINGS.

Quceen Insurance Company. The report for the vear
1853, adopted a* the meeting heldon May Gih, showed that
the fire premiuws, less reinsuranees, were £586,061, and
the losses £375,253. e lalance at the eredit of profit
and loss account amounted 10 _£30.851, out of which a
dividend of ten per cemt. wasdeclaced, :;lrsorl)iln;; £;18,003.
and £73,548 carried forward, making the total fire rescrves
£38za46. In thelife branch new policics were issucd for
£264,256, viclding in premiums £4,653,and A 41.20% was
added to lifc fund, increasing it 10 £321.003. The total
funds of the company were showen 1 be 4,1,192,006.

Scottish Union and National Insurance Co.—The 6i1st
annual meeting of this company was held in Edinburghon
Wadnesday, May 5. The repontstated that the year'’s balance
offirc profits, together with the interest on the sharchelders'
fands, amounted to £41.017, which provided for a divi-
dend of 14 percent. and Ieft » halance to be added to the
teserve, which amountedto £150,5%2.and together with the
pid-up capital, made the amonnt at the credit of sharchold-
ts £503013. The gross income had been £741,4090,
and the total funds, which had increased during the year
by £zqz.qoo, amoutited to £3,284.290. The reporz of
the professional auditor. cleeted by the sharcholders having
been read, the directors’ rcport was approved of.

Iondon and Lancashire Firc {Insurance Com
. . pany.—
The sharcholders of this Company held their twenty-fourth
annual meeting on the 29th April, in Liverpool, when the

fire preminms for 1883, after deducting re-nsurances, were
reported at L4902 and the dosses at £263,053.  After
deducting all commissions and expenses, aind including in-
terest on mvestiments and other reeeipts, the year's working
shows a credit balance of £82.913, winch, added to amount
brought over from previous year, presents 2 total of _£130,-
217 to be dealt with,. A dividend on the year of 10 per
cent. (free of incometax) was declared, and the sum of
£,40,000 was added to reserve and re-insurance fund. After
providing for these appropriations the funds of the Company
will consist of paid-up capital £1835,200 and reserves

351,097, exclusive of the uncalled capital of £1,666,500.

LABOR :s. CAPITAL.

In the greatstruggle between employers and employed,
whirh has culminaied in the disgraceful riots at Chicago
and Milwaukee, the relation of labor to capital has once
more been brought prominently forward. Looked at dispas-
sionately it certainly scems strange that two such important
materials in the world’s prospenty, each dependent upon
the other, should be at the present time i ticree conflict.
We may remark that it is perfectly  uscless for the Knights
of Labor 10 disclaim all responsilulity in regard to the atore-
said riots, for indircctly they are as answerable for such as
Mr. Pamell and his followers were for the numerous and
terrible outrages perpetrated in Iscland under the *No Rent”
manifesto.  When a man deliberately stands by passive
while another applics the mateh to a barrel of gunpowder it
is simple folly for hin to shirk his share in the explosion
which follows.  But as in this parallel there is a something
of far decper meaning than the mere explosion, which, fear-
ful though it b, is but a temporary outlet for some deep-
rooted grievance, so for the moment, passing over the recent
riots, which we belicve may be confidemly et to the law-
abiding citizens of the republic to deal with for the time
being, let us, for the bricf space allotted o us, consider the
question of these late strikes which are Decoming so quain-
fully universal, and endeawor to judge impastially between
the contending parties, .

T'o begin with, it may heconcaled without dispute thata
given number of men have an undoabted right o form
themselves into a club or union for therr mutual beneti amd
protection. “They may enact rules binding upon all within
said union 10 charge = fixed price for their laboz, supporting
those members who cannot, from one cause or another,
oltain that price from the commen fund; and they may
agree upon teaas for admission or expulsion to or from the
membership. These rules may not be all perfeet, and may
have the effect of placing the best workmen upon the same
level as the worst ; but, so long as the rules are not at vani-
ance with the common law of the land or against morality,
no oue can object to tham or refuse to azcord the liberty of
auyonc to join such a union. On the other hand, a capi-
talist has an ¢equal right to decide whetlier he will employ
that labor or not, and for the trades union to attempt
forcibly to prevent an employer from giving work to non-
unionists is agross interference wath the fiberty of the citizen
and becomes one of the worst forms of despotism? Tt us
notbe misundzrstood. The untonists, as free men. may decline
o work along with thoss not helonging to the union, and
terminate their contract in a lawful manner, but, bevond
this, they camot legnily go, and should the ciployer succeed
in sccuring labor below the union price it 15 a double
yranny to prevent his doing so, a tyranny in denying the
tright of the purchaserto buy what he requires in the cheap-
est market, auda tyranny in not allowing the vendor to scll
an article at his own price.  For labor aficr all is a com-
modity subject to the laws of supply and demand, and if
“A B, and “C,” agree not to accept less than $3.00
a day while “D,” “E”and “F,” being under no such
agreement are willing to give their services for $2.50 how
can the former complain because the Janter are awarded the
contract ?

e v - . ——
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It appearsas, if for somany years on this side of the Atlan-
tic, the doctrine of protecting labor has been preached and
acted upon to such an extent, that it has blinded many to the
fact that as population increases and the country becomes
settled, the price of labor, like the rate of interest, hasa ten-
dency to decrease, especially when trade is dull and that with
increased competition, the employing, like the investing,capi-
talist having to be contented with smaller returns must neces-
sarily exercise closer economy in the management of his
cutlay.

It ?s a mistaken notion to imagine that capital does not
suffer in a proportionate degree with labor when times are
bad,~—thc two are so bound up togetheras to be mseparable
for weal and woe and the apparent strength of the union of
labor can prove its greatest weakness by enhancing the
price to a figure that the capital is unable to afford, thereby
causing ruin so complete as to place labor far below the
point from which it had been the effort of the urion to
raiseit. We may be thought to be taking a gloomy view of
the situation ; but when it isremembered that the very prin-
ciple of the trades uaion is to make a uniform level which
places the bad andgood workmen on the same footing, and
one price is paid 1o 4ll without respect of merit, it seems to
us that lavor is endeavoring to  kill the *“ Golden Goose,”
capital, which lays the eggs. Trades-unionism, which was
inaugurated to resist oppression and monopoly, may become
one of the most oppressive monopolists the world has ever
seen, for not content with enacting rules for its own members
it insists in arbitrarily forcing those rules upon everyone eise,
maintaining that not only shall emplovers pay its price for
labor, but that no one shall accept anything less, and to carry
out this monstrous oligarchy resorts to boycotting and
other unwarrantable measures disgraceful to civilization and
common manhood. This is the struggle whichis now being
fought out, a struggle Ly which the trades unions are
cndeavoring to do away with the frecdom of contract, and
cmployers are rapidly finding themselves face to face with a
despotism which, unless checked, will guickly paralyze the
business of thecountry.  The trades unions have attained
a wonderful and almost an overpowering strength, but that
strength, like Samson's, appears to be accompanied by a
blindness, which may lead it to its own destruction. It
may seem at the first glance a simple matter 1o reduce the
hours of lahor from ten to cight hours 2 day but without 2
corresponding reduction in wages this means, in plain lan-
guage, twenty per cent. more outlay upon that labor for the
employer and may turn the scale from a profit on a trans-
action to a loss.

It is difficult to proposc or foresce a remedy for this state
of things, and it is possible—so fimly is the principie of
tradcsunionism become rooted—that it will have to work its
own curc, in which case, as assurcdly as in any other re-
volution, the union will suffer to an incalculable extent, but
meanwhile it is absolutcly nccessary that the lives and
liberties of the citizen shall be protected and that any illegal
asurpation of private rights shalijbe punished, even at the
point of the bayonet.

The Anglo-American Insurance Company.—Qur con-
temporary the IJeekly Underzoriter says:—** Complaints of
mability to collect claims against the Anglo-American
ranltiply.  Our Washington correspondent finds the follow-
ing suits against the concern docketed in the Supreme Court
of the District of Columbia (law side):"

Docket Amount

Number. Suit entered  sued for Name of Plaintiff.
26,365  Sept. g, 1885 $2,30c00 C. P. Hunt & Co.

26,367  Sept.7,1885 141600 Little Falls Kaitting Mill Co.
26,508 Nov,.21, 1385 800.00 L. A. Weinberg.

26,509  Nov. 21, :ggg 2,500.00 J. Walkowiski.

26,815 Msr. 24,13 2,000.00 Pierson & Cotharan.

26,824 Mar. 31,1886  1,300.00 Emily Meyer.
26,828 April 2, 1886  2,301.84 Alfred Vezina.
26,912 May 11,1856  1,500.00 Du\"id'l'ozier etsl., Trustess,

Some months ago we published a list of the claims due
by this concern to Quebec citizens, amounting to $19,000,
arising out of the loss caused by the fire which occurred on
July 16.h, 1885. Wenresume the claimants have come to
the conclusion that it :s useless to go to the trouble and ex-
pense of prosecuting the Anglo-American. It is surprising
how really shrewd business men will run after cheap insur-
ance. They get it, pay their premiums but carry the risk
themselves. In nine cases out of every ten these under-
ground, ¢ Cheap John " prowlers never pay their claims.

GOVERNMENTAL FIGURES.
DOMINION REVENUK AND EXPENLITURE.

Revenue to 315t March, 1886....... .00 caee.e .. $27,307,575 Ot
Expenditure, ¢ s cescescaceassecess *$28,850,249 13

CIRCULATION AND SPECIE.

30th April, 1886...cc.iiiieiaieiiariiieciarecaes $16,584,004 81
being a decrease of $274,74347 during the wnonth, but an increass of
$1,955:548.95 over same month last year.

POST OFFICK SAVINGS BANKS.
Deposits in P. O. Savings banks for month of April,
B8O eeseeecocreenccecncecosceccsoesorcasaacs e 3630,284 cO
Withdrawals during modth.ceeieetceienenssenas. 624,103 43

Deposits over withdsxwals. . .ooeeeaeeecenae.  $15,150 36
Total amount in P. O. Savings bank on joth April,
18B6.cce cieaee certti et ttenanccnccanceeses$16,049,742 20
Total amount in P. O. Savings bank on 3oth April,
1885..... ese cccsscrtiaces ceesesscscasscacases 15,128,226 &

Increase daring year.....coeeuce. o vees $1,821,515 55

GOVERNMENT SAVINCS BANKS.

Deposits duting the month of March, 1886.......... $556807 46
Withdrawals < < L O 533,966 3

Deposits over withdrawals.oaveueceeceneeeces. $ 22,931 67
Total standing at the credit of depositors in Government

Savings banks on 31st March, 1886........ ......$19,688,564
Total amount standing at credit of depositors in Govt.

Savipgs banks on 315t March, 1385.....ccoueeeeee. 27,577465 43

Increaseduring year.....ccveeceeenan... $2,111,101 3

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D’)ECONOMIE OF QUEBEC.
Paid up Capital, $850,000.
LZsabilities.
30th April, 1886. 31t March, 1884

Depositseaec eetincnnenceaeess.$9,038,506.9% $9,010,06343

Special Poor Fund.ecevceveeee.  263,000.00 263,000.00

Otber Liabilitieseeeercaceneecee  247,041.37 242,9;833
Total Liabilities...o eeeeen $9,548,148.35 $9,516,043£

Assets.

Government Securities. ... ...... $3,869,212.30 3,879:454:31

Loans and Stock and other securi-

. UBeeenii cerent cacsse sennes 4,183,389.22 4,050,815.%7

Cashinband..eeceececraeenee 3,633,749-33 1,706,6;6.5

PootFund..eeeeeeecnoce conene 263,000.00 263,000

Other asets.ccevececnnaeaceee.  B305,54348 811,3%4
Totalseeoeeecors coce...$10,754,894.36 $10,720,356¢;

*Included in the above is the sum of $2,836,246.99
Ex. on account North West Rebellion.
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STATISTICAL ABSTRACT OF THE CHARTERED BANES IN CANADA.

COMPARISON OF THE CHIEF ITEMS.

Assete. Month of April, Month of Mrch]  Increase or Decrease.

+0d Domini 8 1856. c 1886. Dec. S
Specie IMINION NOLES . ceeeocecssce s00ersotscccs coosoe sonan. 18,507,933 75 £13,730,309 02 . $222,373 2
DuP:cfrom British banks ... .. ceetoncensnasccsrconcascronncccanss 2,103,586 63 2,222.301 7o Dec. 119.3',’15 14
Due from American banKs....ce ceerse secestcocccscnnore connnnns 15,834,887 43 16,018,323 o8 Dec. 883,435 65
Governmental securities. .uoieneuce cocotocncoccse s vonnsces cnnsns 7,606,015 28 7,542,§37 (X1 Inc. 63,178 24
Loans and collaterals.....ccce cueote secceacaccs sannan cecccscnsans 14,740,003 98 14,454,353 29 Inc. 285,650 69

1.0ans tO COTPOTAtIONSeaca coee ssvtae coavse 000000 sosase vess anocas

Discounts 1o the public current... .
Total Assets.useaoassas

e ®900 000000 s0vcse

esees s00c00 0

Liabilities.

Notes i CITCUIALION cevaae coce 200 tevacosctss o 00 cocoss covecses
GovernmENt dePoSitS..c.cve covsce seecacsaccnsssacsssas savecas sone

15,501,323 32
132,592,178 52
228,336.520 02

14,719,769 06
131,372,554 97
225,929.994 93

Inc. 781,553 26
Inc. 1,219,283 353
Inc. 2,406,525 09

29,281,603 3S

Dec. 678,313 17
11,464,449 18 51637

29,959,916 35 Do, “ie3i o
. 02

11,519,086 23

Deposits from the public, e e ceiiiriiincecasconcnaianes eeeesee 100,015,419 03 95,872,834 73 Inc. 1,142,564 33
Lo:‘::: from other banks. ... coceee sevacs vacann cecsstescsons veeees 1,968,833 oz 1,809,601 o? Inc. 9,232 Of
Balances due 10 British banks «.. ... cevseeveceocanniisccnsaanen. 2,149.679 &3 1,811,000 30 Inc. 335.:59 34
Balances due 10 American banks. ceueeve cocececcsccs covsen annann 412,538 78 270.527 84 Inc. 1492.010 93
Total Jiabilities 0 the publicaccvee ceveee csoaceracnns eesecee ancaen 145,413,155 0% 144,350.34C 64 Inc. 122,814 31
Capital PAIG UP. e ucnes seeees serane cscovssonnnns ceesececanns . 62,303,741 48 62.218,385 37 Inc. 835,336 13
Reserve Fund ... ... ..., cesetecsscrsnan ceesercescsese 17,870.141 00 17.830.141 00 e, g0.n0n 00

Inc. increase.  Dec. decrease.

The Bank statem>nt for this month cannot be said to
contain anything very startling. It may not be out of place,
however,to note some minor changes which have taken place:
Specie and Dominion notes have decreased over $222,000 ;
but taking the items separately we find specic increased
over $40,000 and that the falling of has been in Dominion
notes. Baiances duc from Brtish banks arestill on the de-
cline, as arealso amountsdue from Amzrican b2aks, while
the amounts due 0 both countries have largely increased.
This would indicate a probable strengthening in the market
for foreign exchange. Government securities and loans in-
creased slightly, whil. loans on stocks, bonds and deben-

tures slightly decreased. Loans to municipal and other
corporations increased materially. Discouats to the}public

current increased about 1 ){millions,which may be accounted
for by activity in the shipping trade consequent on the
opening of navigation. ‘Total assets increased nearly 234
millions. Circulation decreased $678,313, which is to be
expected at this season, and cannot be taken as anindica-
tlon of the business of thecountry. Deposits have gone on
increasing and $1,142,564 has been added to that aiready
cnormous amount. ‘The total liabilities increased $922,814.

Our word of warning regarding the returns as to loans
between banks has apparently been disregarded, but on
this we will have more 1o say again.

Directors’ liabilities have been reduced, especially in
Quebe~ and NovaScotia. In Ontario they have increased
slightly.

INSURED PERSONS PER 100,000 INHABITANTS.

. The number of persons assured per 100,000 inhabitants
in the following countrics is estimated at :—

10 Notway....covicaeaes
10 Belgiume.oe.connooo.. 213
23 SWedtN..veve aeecen.. 430
30 Switzetland..oeeeee.. 1,313

168

FIADCE cevveevoecanrne 68 United Stales.. .. .nnn- 1,640
Acsfid.eeieecaenens. 80 England...iiiesee....2,659

' Miedsedeces 348

Total European Continentand England yo2 ; ‘Toial Con-
tinent, 461 Yotal Europe and United States, S33.

THE PUBLIC REVENUE OF THE UNITED KING-
DOM.

1. Anabstract of the gross produce of (e revenue of the United
Ilingdomin the ycar cnded March 31, 1856, compared with the preced-
ing year:—

Years ended

March 33, 1886.

~

March 21, 18535.

CustoMS e eeveecoonvacans «++£19,827,000 £20,321,%00
Excise...... cosevasane vees 25,460,000 26,600,002
SIAMPS.ceiieianniinnneces 11,500,000 11,925,000
Jand TaX.cecee aeveencaee. 1,040,000 1,065,009
House duty...... ceesenannn 1,850,000 1,8%5.000
Property and income-tax.... 15,160,000 12,000,000
Fostofhce coeevunnanaannee 3,350,700 7+905,000
Telegraph service.......... 1,740,000 1,560,000
Crown lands........ ...... 3Sv,000 3%0.000
Interest on advancss.co.e. .. 1,376,080 1,027,350
Miscellaneotts ceveeeceaes. 3,008,221 3,174,760

Totals.cenee cecevnnnnn £89.551,301 438,083,110

. Increase and decrease in the year ended March 31. 3886,as com
pared with the preceding year :—

Inciease. Decrease
CUstOMS . eueceen vevonacens —_ £494,000
Excise...... .accces e cason -— 1,140,000
Stamps.cccas canes e eaenees - 335,000
JANB taX covnes conace vecnne —_ 25,000
Housedutyeeee coeeasnannns - 35,000
Properly and incometax.... (3,160,000 -1
Post officCeceecene cnnncens 245,000 —_—
Telegrapb servict.eeees oene - 20,009
Crown latdS$.ccaeeveneenn. - -
Interest on advances...... .. 348.730 -
Misce lancous .coves caeanen —_ 166.539
TolalSeenaee connsecanes  £31753:730 £2,215,539

Net increase, £1,538,191
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WIIAT IS BI-METALLISM ?

One of the great troubles of the commercial and financial
world is the growing scarcity and dearness of gald, concur-
rently with a growing abundance and cheapness of silver.
That gold is not merely a form of money, but is also a val
uable and uselful commodity in itsclf, goes  witheut saying.
What is true of pgoldis true also of silver, These two
metals are called *precious® because, o1 all other metals,
the desire to possess thum ina crude form is universal.
Let us put it in another way. Al nations do not desire to
possess pig-iron, or ingot copper, or black tin, because all
nations caunot utilise these metals in such form, however
ready they may be to purchase articles made from them.
But all nations above the lowest rank of savagery do desire
to possess gold and silver in the state of bullion, because
they can all utilise these metals in some mode of ornament
or in purposes of exchange.  But, for obvious reasons, the
desire for silver is not 50 large and so general as the desire
for gold. . .

From an easly period in the history of civilisation. gold
and silver have been used as money, and the reason they
are valuable as money is because they have a high intrinsic
value. Now, value is a quality which has been variously
defined, but which for our purposes can best be explained
as of two kinds. ‘I'hat is to say, there is exchange value
and intrinsic value. Itis a2 common thing to say that an
article is worth just what it will bring, orsell for. Ina
certain sense, this is true; but the ¢ worth, or value, in such
cases is market or exchange valuc only.  Take. for instan<e,
the value in the book market of some scarce book or pam-
phlet for which an extravagant price will be paid by a
bibliomaniac, wholly regardless of its literary wmerits.
Book. which are intellectually worthless will often at. -in a
very high * market value?  Fer contra, a copy of the Bible
may be obtained for sixpence.

In speaking of value, therefore, one must always under-
stand whether market valuc or intrinsic worth be meant.
The two do not always coincide. A thing is very often
intrinsically worth a great deal more than it will sell for,
and, on the other hand, a thing will often sell for a great
deal more than it is intrinsically worth.  No better exam-
ples of the 1atter car be mentioned than the extravagant
prices which are sometimes paid for picces of old china, or
the extraordinary sums which are | ven for bulbs in the
days of the Dutch tulip mania.

Now, the peenliar virtue of gold is that it combines the
exchange value with the highest intrinsic value. It
possesses qualities which no other substance has ; some of
these qualities adapt it for use as money, while it possesses
at the same time a value independent of its worth as money
—namely, its intrinsic value  ‘That is to say. a_s~vercign
is valuable not merely because it will exchange for twenty
shillings, or purchase a pound’s worth of goods, but also
because it can, itsclf, by re-melting it or otherwise, bemade
an article of use. ‘I'he same is true only in a moditied de-
gree of silver monev. A shilling can be utilised in the
same way as bullion-silver can ; but a shilling does not con-
tain a shilling's worth of the metal.  This is why silver coins
in this country are called only *token-money.”  Their in-
trinsic value is not cqual to their * face’ or exchange value,
aud, therefore, you cannot at law comjrel a man to receive
payment of a debt from vou in silver if the amount be greater
than forty shillings sterling.  Silver, bevond fosty shillings,
is not what is termed a ‘legal tender” A creditor may
take silver from you if he likes, just as he may take a
cheque from you if you have a banking account; but you
<an no more compel him 1o receive pagment in silver over
forty shillings than you can compel him to take your

cheque.®
‘This has been the law of Englad since 1816
and it s this law which makes England what is

* The only other legal tender are Bauk of England noted. ‘They a ¢
a legal tender for sums above five pounds.  The Bark of England it
weli must, however, if desired, pay gold.

_

called a mono-metallic country—that is, possessing one
sole standard of value.  ‘That standasd, as we know. s gold.
But India is also a mono-metalhe country, and sihver s
there the sole standard, gold not being now nunted at i,
although gold coins, such as moburs, circulate to some
extent, and are hoarded as ‘treasure,” Indedd, in all the
Asiatic countries, it iy be said that sibver is the direedating
medium of exchange—that is to say, the actual foun
money.  Yet, in all Asiatic countries, gold is more heglils
prized than silver, and is more readily taken in payment o
adebt, even if of Western coinage , and this fact is anotls
illustration of the high intrinsic value of gold in all parts of
the world.  Strictly speaking. gold is not *money ' in Asa,
but it is held more precious than official money.

Now, there are centain persons who contend that it i« g
great mistake on the.part of any nation to have a standaid
of value confined to a single metal. be it guld or silver, anld
who further contend that the existing universal  depression
of wade is principally due to England and one or twa
other countries rejecting silver for purposes of legal money.
These persons are what it is usual to call Bi-metalhists, and
they desire to sze adopted a universal dual, or, wore cor-
rectly, aiternative standard.

The theory of bismetallism is one of Fiench origin,
In 18635, certain European states furmally adopied u.
These states were France, Belgium, Ltaly, and Switzerland ;
and their combination is known as the *Latin Umon,
The agreement they made among themselves was that cach
of them should coin both gold and silver in unrestricted
quantitics and of defined fincness, and that both gold and
stlver mouey should be *legal tender” in cach State for ail
delits.  “I'hat s to say. in the Latin Union a wman way jay
a debt of a thowand pounds, or any amount, in silver—if
he likes—instead of being confined to forty shillings’ worth
of silver, as with us. In practice, he does not do so,
because it is inconvenient to carry and to count large sums
in silver coins. The purpose of that agreement was to m-
crease the amount of coined currency without Lausing an
addition to the market value of one metal by concentrating
the demands of mints upon one alone. It necessitated fix-
ing a ratio of value between the two metals, and that the
ratio was taken by the Latin Union to be fifteen and a half
parts of silver to one of gold.  “That is to say, one ounce of
vold was declared by law tobe *worth ™ fiftcen and a haif
ounces of silver, and /ce et 3¢7 50,

It would take too long and tou nyeh technicality to follow
the aperations of the Latin Union; but it is necessary 0
explun that onc branch of the agreement h: d to be departed
from after the cloge of the Franco-German war.  The Ger-
mans demanded payment of the whole of the two hundred
millions of the war indaniyy a0 gofed, and they then
adopted for themselves a gold siandard.  This is what is
meant by saying that Germany denyonetised silver ; she
became mono-metallic, like England.  ‘The edfect of ts
action on the part of Germany was 10 canse an extra de-
mand for gold for mint purposes, and at the same tinic 10
throw upon the markets of the world a vast quantity of silver
which was no longer wanted for coinage.  Conscquenly,
the price of silver measured in gold fell s considerably, that
the Latin Union could no longer maintain the ratio of
fificen-and-a-hali to one, which they had established.  They
therefore agreed among themselves not 1o coin any more
silver—or to coin only such small quantitics as were needed
for the convenience of the people—while, however, they
retained the principle of silver money being *legal teader”’
as well as gold.

Sume years later, the United States Government resumed
specic payments—that is to say, they calle? in the~ green-
backs,’ or notes for small amounts which were issucd dur-
ing the war, when coin was scarce, andbegan 10 pay all their
debts in gold.  In order to do this, they had to purchase
and mitt a large quantity of that metal. Between 1873 and
1883, it is estimated that no less than two hundred millions
sterding worth of gold were taken up for coinage over
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and above the normal consumption in that way. Thus,
the United States required one hundred millions ; Germany,
cighty-four millions; and Italy, sixteen millions. This
meant an average extra demand on the ten years of twenty
millions annually.

Wemust bear these figures in mind in ¢cndeavoring to see
how gold has become scarce, and as it is termed, “appre-
ciated in value.” Besides the comage for these and the
other states which have to put a certain quantity of gold
through the mints every year in order to keep up their nor-
mal currency, there is the large demand for the metal
for employment in the arts and manufactures. M. de
Levaleye estimated & few years ago that the amount of gold
thus used is aboutten millions sterling annually; but in a
former article we took fifteen’millions sterling as the figure.
The latter we believe to be nearer the mark, and it isthe fact
that the use of gold for purposes other than coinage is
annually increasing.

A thing may increase in market value—which, as we have
said, isdifferent from intrinsic value—in two ways—namely,
by means of enlarged demand, or by reason of diminished
supply. Both forces have operated in the case of gold; for,
while the demand has increased in the manner just showr,
the sug.ply has been steadily falling off. In 1852, after the
discoveries in California and Australia, the production of
gold was to the value of the thirty-six and a half millions
sterling ; but now, it is only about half that amount. The
decrease in yield is shown in 2 very interesting munner by
comparing successive periods of five years. Thus:

eriod. Total Production. Aunual Average.

185236....  £150,000,000 ;  £30,001,000
185761 .....! 123,200,000 24,600,000
1262:65....! 114,000,000 22,750,000
1367-71....1 109,000,000 21,753,000
1871-75....0 77,000,000 19,200,000

Between 1875 and 1582 the average remained alittle over
nineteen millions annually ; but in 1883 the production was
only about eightcen and a quarter millions, and in 1884 it
was rather under eightcen millions sterling. At the close
of last year, Mr. Samuel Smith, M.P.—a leading bi-meal-
list—said that the present production could not be
estimated at much over sixteen millions annually. If our
estimate is correct that fiftcen millions anaunally are used in
the arts and manufactures, it will be seen what a narrow
margin is now lef- for coinage.

This is bad enough from a bi-metallist point of view ; but
worse remains. Silver has been all the time increasing in
amount of production. We have not the figures for preciscly
the same periods as for gold, but the following will suffice
to show th. growth in the yield of silver:

Period. Total Prodoction. Annual Average.

185262.... £30,760,000 £2,076,000
1863-73.... 124,530,000 12,453,000
1871-50.... 110,400,000 15.371,428
1831 ceuee . 18,500,000
1882....... . 20,500,000
1533, ceu0ead .. 21,400,000
18%4.......} 21,400,000

The broad inference from these figures is that the produc-
tion of silver has about doubled within the last twenty
years. The increasc is mainly, if not entirely, from the
development of the mines in the western States of America ;
and an American authority estimates that the production
will probably double itself again within the next twenty
years.

Now, the curious fact is, that while the world at once
and greedily absorbs the annual production of gold, it is in
present circumstances unable to utilise all the silver. This
metal is actually decreasing in employment in the arts; and
indeed it is within the observation of every one that silver-
plate is no longer the highly coveted possession which it
once was in middleclass families. One meets now with
*solid-silves* appliances comparatively scldom in general
use, clectro-plate having taken their place. Its disuse as
money has been already mentioned.

The result is remarkable. In 1848, the metallic money,
curent or hoarded in the world, was estimated at one
thousand millions sterling, of which feur hundred millions
were gold, and six hundred millions were silver. In 1870,
the metallic money was estimated at fourteen hundred mil-
lions, of which seven hundred and fifty millions were gold,
and six hundred and fifty millions were silver. At present,
the metallic moncy of the world is estimated at about fifteen
hundred and seventy muilions sterling, of which about eight
hundred millions are gold, and seven hundred and twenty
millions are silver. It is to be remembered also that a very
small proportion of the gold which is withdrawn for manu-
factures and ornaments ever finds its way back into the
circulating arena, because the labor expended on the
finished ornament gives it a higher value than can be
obtained out of the melting-pot. In this connection another
interesting point may be noticed, which is, that it has been
ascertained that out of every three thousand sovereigns
coined, one sovereign represents the annual loss by friction;
and in halfsovereigns the annuat loss in the same way is
onein eighteenhundred. Itmay not be generally known that
our gold coins circulate very much in some parts of the East
and in South America, and are only returned to this country
when they have lost in weight by friction. This loss reduces
the intrinsic value ; but when sent to London they are
exchangeable at face value, if not excessively abraded.

The effect of this change in the actual production and
employment of gold and silver is to materi- "y alter their
relative values. The vaiue of silver measured in gold has
fallen so enormously that, instead of the ratio being, as was
fixed by the Latin Union, fifteen and a half parts of silver
to one of gold, the actual ratio in the markets of the world
is now only about twenty parts of silver to one of gold. It
is estimated 1hat a sovereign will now purchase as much as
thirty shillings would do fifteen years ago ; and this is what
1s meant by saying that the appreciation of gold is the cause
of the denreciation of prices of commodities. But all this
time silver has remained the legal standard of value of India,
and a rupee is still worth two shillings in that country. That
i5 10 say, a rupee has still the purchasable power of two
shillings in India ; butin Englead it is worth only about
one shilling and sevenpence. Therefore, upon cvery pound
which the Indian remits to this country he must lose twenty
per cent., or about four shillings, for exchange. This isa
very serious loss not only on merchants—many of whom,
however, can to some extent counteract it by sending home
goods instead of money, goods which they buy for silver in
Calcutta and sell for gold in London—but also on the
Government, which has to send home something like fifteen
millions sterling, gold value, every year, to meet the interest
on the public debts, and the like.

The position, then, is this—that the supply of gold-money
is now too small for the world’s needs, and that all commerce
and international intercourse is being hampered by the res-
triction of the medium of exchange. At present, the sole
practical medium is gold ; and gold-moncy, as Mr. Goschen
has remarked, has three functions to perform : it has to
supply the pocket and tillmoney of the people; it has to
remain in the vaults of bankers as security for the notes
issued against it; and it has to serve in settling the balances
between nations. The larger the amount of trade which is
being donc, the larger must these palances necessarily be—
although not in direct proportion—and the more gold must
be required to adjust them. By analogy of reasoning, the
less gold there is in the form of circulating money, the more
must the trade be restricted. If the resiriction does not
operate on volume. it must operate on prices, and this, in
effect is what has happened.

The subject of concern, then, in the circles of finance
throughout the world is how to rehabilitate silver, as it is
termed—that is, how to replace itin the position which it is
claimed the metal should occupy as monev. If the supply
of gold is too small for the world, then the only alternative

227

————




228

INSURANCE & FINANCE CHRONICLE.

JUNE, 1886.

is to utilise silver more largely, and to give it an official value l
in relation to gold. That value cannot now be placed in the
ratio of fifteen-and-a-half to one; but it is thought that co.
mon agreement among the nations might enable the rudo
to be fixed at something like seventeen to one.

The object of the bi-metallists is to bring about an ar-
rangement between all the nations of Europe and the United
States of the same principle ard effect as that adopted by
the Lati+ T "nion, which we have described. That is to say,
they seex to have the free concurrent coinage of both gold
and silverin a fixed ratio of value, and to have both metals
everywhere decreed unlimited legal tender. The effect of
this would be, they claim, to provide a supply of metallic
coinage amply sufficient for the world’s present and increas-
ing requirements, while it would prevent those violent
fluctuations in exchange which do so much to disturb our
trade with the silver-using countries of the East and of South
America (where the Mexican silver dollar is the standard).
Unless this be done, they assert, gold will become the sole
currency of the worid, and will have to perform the work
of two metals. The effects of the consequent depreciation
of silver upon India will be ruinous, and the cffects of the
consequeni appreciation of gold will be to reduce the value
of property in all commodities in this country still further.
The final result, say some, must he panic and revolution,

The arguments pro and c¢on. involve technicalities not
quite suitable for our pages. It may be mentioned, how-
ever, that those opposed to bi-metallism say that there is no
reason to conclude that the supply of gold has permanently
fallen off ; thatfresh discoveries may be madeany -, that
the effects of the fluctuations of exchange on tiade are
exaggerated, and do not, in practice, prevent free com-
merical intercourse between countries of quite different cur-
rencies ; and that the diminishing use of silver in the arts is
an argument against its use as moncy. If silver becomes
comparatively valueless as a commodity, how, it is asked,
can the ratio of value as money between 1t and gold be
maintained ? The metal would be placed in the anomalous
position of having two values—one at the mints, and another
in the markets—and the consequence would be that the
market value would rule, and people would refuse to take
the silver money. This is the case at present in the United
States, where the Government is compelled by law to buy
for coinage some five hundred thousand pounds-worth of
silver every month, which silver money lies dead in the
treasury because the people don't want it

On the other hand, it may be contended that the very
fact of silver being legalised by all the great nations of the
world would impart to it value which might re-create a
demand for it for other cmployment. It may be possible,
100, to arrange not a permanent but an adjustable ratio, to
be altered from time to time by joint agreement among the
nations, according as the relative values of the metals are
affected by supply and demand.

Be this as it may, it would seem that all the nations con-
cerned, including even Germany, who acknowledges having
made a mistake in demonctising silver, are more or less in
favour of bi-metallism, and that all wait for the concurrence
of England. In the United States, the present efforts of
the Government are directed towards repealing the law
which compels them to coin a certain amount of silver—not
that they do not want a dual currency, but simply because
they cannot work it, as long as England persists in adhering
to the gold standard, Thus it would appear that in the great
silver question England is, rightly or wrongly, not as yet
prepared to come to a decision. In England, morcover,

counsels are very much divided among experts, while the
general public gives almost no attention to the question
whatever. It isin the hope of stimulating the interest of our
readers in a great, almost a vital, matter, that we place this

article before them.—Chambers Journal.

Rinonciol and G’enerol gfems.

The Imperial Bank has lately opened an agency at
Calt, with Mr. John Cavers as manager.

An Amalgamation of the People's Bank and the Union
Bank of Halifay, is spoken of.

The Uaion Bank of Canada has reduced its capital stock
from $2,000,000to $1,500,000.

The Bank of England discount rate has been raised
from 2 to 3 percent.

Munster Bank.—The creditors expect shortly to receive
a first dividend of 1en shillings in the pound on their <iaims.

The Capital stock of this Bank of New Brunswick has
been reduced from 81,000,000 to 8520,000,and that of the
Pictou Bank from 8230,000 to &200,c00.

Aun arrangement similar to that mede by the British
Post Qffice Department for granting compeunsation for loss
or damage of registered letters and packages is at present
receiving the attemtion of the Canadien Government and
will probably be adopted.

National Finances—Prince Bismarck is said to entertain
favorably a scheme for sustainitig Mexican credit, with the
view of extending Germany’s colonial influence.—The nego-
tations for a loan to the new Congo-Afriran state have been
broken off in Paris—The Greck Government recently
secured a loan of £5co,000 in London.

Savings Banks in Great Briiain—Notwithstanding the
general trade depression, the deposits in the savings banks
continue {0 increase. A relurn lately issued shows that
the balance standing to the credit of depositers wasincreased
during theyear from £44.773-773 10 £47,697.838,lcss £1,-
093,112 paid in interest, from which 1t may be gathered that
wage-carners continue te suffer less in comparison than
ather classes from the depressios.

Minucapolis, Sault St Marie and Atlantic R. R—
Ammangements it is reported have been completed for con-
struction of this line. TheBank of Montreal "= to give the
Company a loan of $35,000,000 on the guarantee of the
Canadian Pacific R.R. This would be of great advantage
to the whole of the American north-west, and to Canada
also, for no doubt much of the freight which now goes to
New York would go 1o Monireal the natural seaport for St.
Paul.

Gold and Silver—The returns for 1883 1o the enquiries
made by the director of the mintas to the amount of gold
and silver used in the United States in the arts and manu-
factures, show that a total of 814,439,464 worth of gold was
used in the various manufactures, including jewellery and
watches, pens, instruments, gold leaf and chemicals. Of this
total amount of gold $7,905,163 was utilized in the manu-
facture of watches and jewellery. The statistics for silver
exhibit a total of $5,656,530 used in similar manufactures.

The Accouniant has the following:—The managing-direc-
tor of a bank, while informing a new watchman of his
duties, after giving him general directions said :—* And our
cashier—he is a good man, honest, reliable and trust-
worthy ; but it willbe your duty to keep your eye upon him.
“ But it will be hard to watch two men and the bank at the
sametime, sir.”  “ Two men—how?” # Why, sir, itwas
only yesterday that the cashier called me in for a talk, and
he said you were the honestest man in the town, butit
would be just as well to keep both eyes on you, and let the
directors know i/'you stopped about the office after hours.
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Corvespondence.,

——

THE HOMANS3' PLAN.
7o the Editor of the INsURANCE AND FINANCE CHRONICLE.

S1R,~-With your pe~ nission T will briefly notice some of the state-
ments in your article on the Homans' Plan, in the April number of
your Journal, which ure not in accord with an impartial opinon.

There are several inaccuracies in your references to and explanations
of the Plan which I will pass over, and call attention to the unfairness
of the comparisons calculated to mislead as to the probable mortalty
ext ziiznce under the Homans® Plan of insurance.

There 1s no similarity, so f~r as the class of risk and mortality rate
are concerned, between the * Term” insurance which you use for
comparison and the ¢ Renewable Term” insurance known as the
Hom: s' Plan, The former covers fora limited term of yearsa sp.ecial
risk of one kind or anothcr, sometimes an occupatson or a place of
residence specially hazardous, frequently 1t is taken upon a hfe which
would not be insured under a whole life policy, owing to a defective
family history, or some other reason, and by some companies these
risks are taken on the lives of children covering the term of years to
age of maturity.

In these cases medical selection is overhalanced by the special
hazards.

Insurance under the * Renewable Te:m” or Homany' Plan i< 1e-
newable during life, at the option of the assured, the same as unler
any other wkhole life policy, differing from the Iatter only 12 the manner
of dealing with the premium or cost to the assured, hence the greatest
carc is exercised in selecting the riske.

To prove what I have stated in reference 10 the Term imurance you
quote statistics from we will quote the words of the actaary of the
# Connecticut Mutual ” {the cxperience of which you used and applicd
to the Homans® Plan)-~in the published eapenience of that Company.
In referring to the heavy mate of mortality experienced from Zerse in-
surance he says : ¢ This is due in great pars 1o the fact that these
44 policies were largely taken 10 cover special sisks ; especially en the
¢ lives of petsons going to Califozmiato e.ogage in gold-mining. in 1539
¢ and the years succeeding * ¢ ¢ ¢ ° ° ¢ ¢ o F 0 0 0

¢ The extra premium required for permits covering risks not covered
«* by the palicy contract amounting in the year 1831 to over §55.000
¢ and in thecourse of Company’s busi.iess to aver $500,000, 2 consider-
¢ able share of which in the carlier years of the Compans’s history was
¢ received from Term policies would probably more than offset the in-
8 creased mortality.”

A considerable number of the Term policies of the Connecticut
Mutual were on the lives of children, under w}ich policies the ‘argest
pescentage of the Company’s mortality was shown in proportion te the
number and amrount at ritk.

The mostality e-perienced under the Rencivadle Term policies of the
Ana Life would afford much more suitable and impartial informatnn.

In reference to the statistics adduced to prove a greater percentage of
Josses you overlook some important factors necessary to an impartial
comgarison. It is known and admitted that the number of losses is
greater from new husiness than from that of longer standing, henceatig
not just to compare the percentage of lapsed policies on the Etna’s
Renewable Term plan which has been in use but a few years with the
losses under the other plans of that company, thirty years or more in
existence, including endown:ents.

The same objection applies to a comparison of the lapses of palicic.
in the Provident Savings Life Assurance Society with the twenty-nine
comnpanies doing business in the State of New York., The {ormer a
yeang company, with acomparatively new business, as againstthe eld-
e companics of the country with hundreds of millionsof old standing
tusiness. In addition to this it is apparent 1o insurance men that the
younger compaty in competition with those controlling mitlions of the
pe~ple’s money must naturally suffcr 20 some extent.

The  Provident ” increased the amount of its business in force oanc
hundred per cxat in each of the years 3883 and 1883, and as thenew
plan was first oifered by that Socicty in 1883 no doubt many of the
cancellaticn of those years were owing to changes from the old plans

to the new one,  In 1884 the 29 co.y inies veporting to the New York
State Insurance Department wrote $321,310,170, of new insurance and
lost by cancellations (not including death claims) $189,440,302--a loss
equalling nearly siaty per cent. of new business, while in the same
year the “ Provident Savings Life” wrote $8,809,400 of new business
and lost by cancellations from all causes (including death claims) an
amount only equal 1o about twenty percent. of tne new business,  In
1585 that Society increasea the amouat of its business in force to over
$25,000,000 showing for that year the largest percentage of new busi
ness to amount in force at the beginning of the year, the lowest per-
centage of expense to amount insured, the lowest percentage of death
claims and the large  percentage of increase insurplus of any company
reporting to the New York State Incurance Department.

The slow progress of that Society previous to the adoption of uts
present plans ol insurance may be attributed in part to the difficalties
experienced by every young Company and panly to the retirement of
Mr. Homans from the active management of the Socicty for about two
years., Having cccupied more space than I intended I will conclude
by quoting the following from a letter written by Mr. Homans and
recently published :

¢ The Renewable Term Plan hasnow been before the public for three
vears, during which time it has seceived the endorsements of insurance
commissioners, actuarles. officers and agents of the regular companies
and, so far as I know, its safety has not heen questioned ave the signa.
ture of any responable person  The actual cost of he assured has
been but one-fousth ¢ one third the usual level premivm rate. We
make no war upon the old compznies  The level preminm < ctem
has its advantages and sts disadvantages.  Itis a combination of in-
surance, which is one thing, and of investinents, which ts quite another
thing.

The Renewable Term Vlan s fure iney ance, (xeept that ene-foath
of exch moituary premiam is 1aid 2+ b ta create a guaranty fund,
available in cace of necesaity, and for the Wtter protection of yodicy-
holders, which will be returned to» them after ten years.

This Society holils aninsurance reserie un each and every policy in
fosce, computed upn precisely the same prinaiples as are adopted in
the case of all regular companies  We prumise absolutely to pay in
full the sum insuredin case of death, which promise istached by 7 Hle
caputal, by the full lega) reserve, and by the surplus of the So. .y,
which last is larger tn proportion to its liabilities than that shown by
any other life insurance company in America.

The folloning i< an eatract from hs recent report of the Inurance
Commissioner of Massachusetts :

“ Ine.rance that docs not insure s dJdear at any price.  Insurance
that costs beyond the neeids of safety :s an unjust burdes. That sy<tem
is the best that combines safety with the minimund ot cost. The old
system is, humanly <peaking, safe; if it is 100 cxpensive, and cannot
reform the fault. some cther system that con provide safety with less
cost wiil supersede it. but, to rival the old, the new must prove itself
safe as well as cheaper.”

We claim that the Renewable Term Plan of insurance is the other
system which, ifit will not supersede the old systens, wils at lcast meet
the wants of that lz.zc class of men who insure {or protection, and who
desire sound, safe and reliable insurance at the lowest price consistent
with absolute seerity.”?

DAVID LEXTER.

HaxiLToN, April 28th, 18$6.

DEPUTATION TO OTTAWA.

To the Editor of tie INSURANCE AND FINANCE CHRONICLE ¢

Sir—A “Lovse divided against itself must 21l says the old adage
and with what peculiar adaptation to the # Insurance Bill* legislation, it
stands, I leave it to those concerncd to answei. We in Toronto were
asked by a deputation from our Montreal brethren to assist them in
obtaining certain badly needed amendments to the Consohidated Insur-
ance Act before the Dominion Patliament.  Unanimous as we gener-
ally are here, we were icd to expect, and did expect, 2 similar voice from
Montreal.  But what was our surprise to find, on reaching Ottawa,
where the battle was 10 be fought, that to meet the Toronto full con-
t'ngent, one carnest Montre. ler was present, and upon a second visit to
the Legistature where the discussion was to be held with the Committee
of Parliament, the same carne .t Montrealer was present with the assist-
ance of one other luke-warm representative and onc openly avowed
opposant !!

Justice to the two promoters of this movement leads me to state,
that they were both, most unfortunatcly, on beds of sickness, so thal
help from them could not be expected ; it was, theresore, all the 'nore
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necessary that the other members should have come forward, and surely
out of twenty-three chicef offices in Montreal, in so important a matter,
a stronger and more loyal deputation should have appeared.

And what was this important matter ? Nothing less than the preser-
vation of the business of the country to the companies who have estab-
lished agencics at considerable cost in it to get it.

It has been notorious that the Lest business of the country has of
late years been gradually finding its way to unlicensed pirate Jcom-
panies in the United States, and of late some in England. These risks
are the safest and best in the country, generally held by people who
don’t intend to burn, and _hence always anxious for cheap insurance.
Nevermind what your tarifi may be on this class of risk, thesc pirate
comparies having no deposit here, no expenses to pay in this country,
can readily afford to under-bid your figure by 135to 20 per cent., and, if
dealing direct with the assured, by saving the commission, can quote
30 t0 33 per cent. less.

A rough astimate places the amount of this business now Cone_in
such companies at ten mullions 2nd which is rapidly on the increase
since the Tariff Association prevents under-cutting by licensed com-
panies and the schedule rates prove unpopular,

The law as at present formulated imposes penalties upon a broker or
agent effecting such insurances in vnlicensed companies, but leaves the
assured at libenty te 3 lace it Rimself if he chooses.

Thus the broker paves the way, the assured consummates the bar-
gain ard the lawis 2 violated.

The State of New York inprotection of its livensed companies paszed
a prohibitory law in 1883, requinng afiidavits 1o be made that the
insurance could nat be obitained from licensed companics, before per-
smitting the assured 1o goe outside of the State. It was 3 somewhat

imilar amendntent whicl wedesiredto obtain hzre.  Strange to say,
to 50 ratisnal 2 measure, opporition should come from those in whose
protection it was interded, vur own membens! ! That there should be
a solitary dissenticat vuice among undesiwritas, chief agents znd man-
agers, 1o §9 conservative a step, will no doubt be a mauer of great surs
prise 20 tieir principaly alroad.  But such unfortunstely was the case
in the present instance, and hence the failure reached at Outawa, and
such is the case too often int the administration of Undenwriting 1n Can-
ada, resulting in the present desponding state of the business and
struggle to attain an cquiiibrium between reccipts and cxpenditure,
Icaving aside profits altegether

That oppasition should cume from manufacturers in the laudable

deaire on their part to vltain free trade in insurance and cheay ineyr.
ance, (thongh sitra protectionists in their own businesses and whatever
concerns tiem) was 10 be eapected; though it was somenhat of a
surpris¢ that most of this opposition sprung from Montrealers, ag if they
had Leeninspired on the pant of some underwriters, where sympathy,
Seems 0 exist too much in faver of Manufacturing to the detriment of

Insusance Interesis. .
Yours truly,
Fi1xE INSURANCE.

MR LYE'SPROBLEM

Tée Edtter INSURANCE AND FINANCE CHRONICLE.

Dear SiIR,—I am very much anured by the actocratic * we's™
and *tdent’s” of your comespondentsin your Aay issue. I donot
propose, further than this communisation, toreply to those whoassume
the editorial ¢ we 7asa lien's skin for the provesbial purpose; assum-
ing ignorance on the part of others.

1 am aware that centain companics in New York inseried in their
policics a condition wherety their blazket policies became sprecific in-
surances on each sabject covered, in proportion as the loss oneach bore
to the wholeloss.  If this conditien wasin general use, or was pant of
the statutory lavw, thenthe st proposittion of my cr* &2 in INarRANCE
Curoxicrt and of Messrs. Nall, Rowland & Powis wonld be correct
but without such conditien or law, or an cquivalem condition of
average, 1 think they arc in crror.

Inreply to Mr. S. or Mr. G., or whoever my critics may be, I
reply that there is nothing in any condition n general use, nor in any
law, nor inany judgment, whereby it is “established * thata general

policy 1sa floating policy, or that it may be ““converted” from gen-
eral to specific, or that it may be ¢ converted” from one of its subjects
to another ; consequently the term ¢ convertible insurance” is imper-
tinent.

My critic quotes Griswold to contradict Griswold, his personality is
suchasto provoke the inquiry, St. Matthew xii. 26.

Policies A, C, D, E, & F, were not floaters. I did not #divide
them in the ratios of the losses to get the assumed or maximum lia-
bility, but I followed Griswold, Art-z223, Page 727, so do not “con-
vert them from general to specific insurances,” 1gnorantly or otherwise.

The #dont” isan impertinence, as is the assumption that I insulted
my hearers of the Institute of Accountants with falsehoods. Your
readers know me too well to make 1eply from me necessary to my
vindication in this respect.

It is not conducive tothe establishment or examination of a principle
that petty quibbles concerning terms and definitions should take the
place of argument. Itisimmaterial whether you use the terms primary,
maximum, initial or assumed in reference to the habihty of the policy
to cach of the stems or subjects covered 5 it 1s the hability which each
subject may insist upon. Each subject may be a rival claimant for the
whole amount of the general pelicy 5 thus Lability must be accounted
for—when this is done, the liability of the policy is ended.

Any rule which requires 2 rearrangement or reapportionment
therehy demonstrates its own fallacy.

“Taking my critic G ™ in order of hisreply : .

1. 1do not prupuse to be drawn into a did and did not controversy
with my anonyma. I think I am sefiiciently sane to krow what 1 do,

2. “Convertible Insurance ™ being explained as a sysiem of con-
veting one company’s money to the paymient of another company's
Lixbality, I do not need to discuss it.

3- Therz is no wareant foravy proferential application of insurances;
the commencement of contribution at the greatest or at the least or at
ang wther deficiency 1sin fraud of any subjact or company which suffers
by reason of poferentr:l instead of smmrzftanconsappheation of nsurances,

3- Asldonot “start out by dividing the generalinsarances in the
ratios of loss upen their several subjects,” all crticism based upon
such a misstazenten is inapplicable.

5. 1 not correct, its incorrectness is capable of beng demonstrated.

6. Sununarics prove nothing, so should not be used as arguinents,
my critic cither meant that lus summary proved a Hability for the full
amount ¢f the loss, or intended to muslead hus readers,

As the tinal liabilities in the example given by me in yeur April
isucare:  Co. A, 21003 C, B, $5000, and Co. C, §5000, my critic’s
argunient and his solutivn are, buth of them, meorrect.

7. My crit:c cvades

8. Is anargument ala skittles ; in it*¢ establishod ™ means set up to
be knocked down by a ¢ convertible ™ misappropriation of mencys.

9. My critic keeps until Lic understands Griswold 2

to. e evades.

11. Heshirks.

12, Iikerefors to page 23 of the pamphlet he will perceive his error.

There is no “ mix " about it, the word *assured " means ¢ assured”
in both cascs.

3 and 13 T repeat.

As T ncither claim nor concede infallibility I shauld be glad to
assist in the real Seqablishment ™ of an equitable universal rule; but
Thave no leisure for defence against personalities, nor do I eare for

those who indulge in them ancnymously.
HEXNRY LYE.

THE GLOBE RESERVE MUTUAT: LIFE INS. CO.
BaLTINORE, M., May 21, 1586.

DEAR SIR :—Do you consuder 2 plan of Life Insurance, with proper
selection and management, aud based on * American Expericnce ™
with 2 25 per cent. loading, and on o gper cent. Reserve basis, as
being sound within the purview of sufe insurance principles ?

Expanse Dues e iditienal,
Ancarly reply will greatly ollige,
Yours respectfully,
C. L. Mavissy.
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—[Euw. Ixs. axp F. Cukosicze.]

Tos tbe Liditer of £52 INSURANCE AND FINANCE Cutkusivis.

Box 1225 St. Thomas, Ont.. P.O.

1313 wasthy of patlic contulence 2
Any infurmation on the alose will oblige,
Yours truly,

INSURASCE AGENTs
Mearorp, May 18, 1886,

1oz I. axp F. C}

Turoxta, May jth, 1556.
Te tie Eéiter of the INsURANCE SOCIRTY,

besc. .
Yaar< taaly,
ToxoNTo ACENT.

Michigan. It has nolicense to transact business in Canada.
~{Eu. L. axp F.C.

LAPSES UNDEE TERM POLICIES.

*The Ixsuraxce axp Fixaxce CukoxicLe of Montreal.
i order 1o prove the excessive lapses that occur under “Tenn
forms of policy, cites the busiiess of the Provident Savings
lilc of New Yark from 15579 to 1384, both inclusive. and
comjares it with the business of all the companics repornting
to the New York Department during the sanuse prerioxd, for-
geiting entirely the fact that in 31879 the oldest bninees of
the Provident was not yet four years in force, while that «of
the mher comjanies, the youngest of which was scven veas
edder than the Provident, averaged much older, and shoukd.
tacicfore, show a much smalkr rate of lape. One can prove

the express purpose of so doing."—JLoston Grardiar.

We insest the above merely toshow how pitiably weak ase
the eleavors of the advocates of the assesment plan ta
crphain away the telling points made by us against the whale
sysiem in our criticism of the Homans' plan.  The japer
fzo0en which we quote can do nothing better than try to pick
aholc in onc point and vltzsly ignose all others. “They do
not state that the lapises in the Provident Savings Co. were
shown hy usto be about fourtimes as heavy as those among
the wexr poticics alone of 2 good company. Neither do they
meation that we quoted the experience of the Mutual Bene-
Kt Life, of New Jersey, which showed that the lapses under
s Tem policics also was about four times as heavy as under
xs total policies of the same durtion, nor that of the ~Eina

vri:xh also conﬁrmcd_ these statements.  There are nonc so
Uimd as those who will not see.

ITEMS.

Theatres.—During the last five years 174 theatres have
been consumed by fire.

The Bill incorporating the Tocumsch Insurance Com-
fany of Canada has been passed.

INSURANCE & FINANCE CHRONICLA.
[T details regarding the scheme are oo indefinite for us !
toexpress anvpinion upon, 1f full information be furuishicd
us we are perfeatly willing to go into the matter, providad |
that it is one in which Canadian readers would e Interestod,

DEAR St :—Could we trouble youto give us an idea of the *4 tatu™
of the * Prexindal Vrovident lostitution,”  John Bad. secrrtann,

An agent is soliciting gisks boe
We don't rememlier seeins; any notice of the cutern 1 the ClRONILL Y

e know comparatively nothing about the status of this
iastitation, cxeept that it is a co-operative or assessment |
suciety. znd we piesmne neither better nor worse than e
ardinary run of such concerns.  When the government hlue-
book appears we will be able to give more details.—{ En.

T'EAR Sik :—C3an you inform nk wkat sn1t ofa company the Wes.
term Unsun Metsal of Ixttoit is 2 lisagentsare anrsang for tmsinces

The Westernn Union Mutual Life and Accident Saciciv
of the U.S. ica co-gperative concem, hailing from Detrois,

akmest anything, if permitted te manipulate the facts with |
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Tho Texas Uaderwriters have decided to adopt the
vighty-five per cent coinsurance clause on lumber risks.

The Northwestrn Live Stock Insurnned Co. of Des
oines, In., hus boen organized with a capital of S100,000.

The New York Legislature has passed a Lill allowing
Canadiun Cowpranies to deposit Canadian securitics.

The Losses by fire in Canada s far this year are abouat
15 ot cont, greater tan during the sane period in 18835,

-

An old Insurance Company.—The iland-in-Hand of
Londun, Eng., heid 11s 1Sg:h mecting on Apsil 2510 ult.

Honolulu Fire.—"ihe estimated loss caused by this fire
1~ 81.500,00. Eight thousand peoplearc readered homeless.

The Pacific Mutual Life Ins. Co. recenmily sold an an-
¢ paity for $1,330 toa man seventy-five vears old for $10,-

0.

Sixty-reven millions of pounds is said to he the amount
; vested i land in the United Kingdom by insurarce com-
] anics.

T. XL Brosnan, Bsq., F'resident of the United States Life
_Inwurance Co. of New Yok, sailed for Great Brtain on
May =Sth.

D. Marshall Lang, Baq., gencral manager of the Glasgow
«nd Londen Insurance Co., is expected to visit Canada in
August.

Mooncy va. Imperial—The Cournt of Review has granted
e Imperial 3 new tral in this case. My Moancy has
appealed against this decision.

Xord Penrhyn, who recently dicd at an adwanced age.

varriad life insurance to the amount of over £300,000.— The
Jwdix, London.

Thc * Arzus™ of Chicago say~ thai the Enterprise Fire

Trsumnce Company, lmiiad, of Livepool, Eug., isa rank
v swndle.

The Directorsof the Queea Insursnee Company rccom-
1 m-nd a dividend for 1585 at therate of 10 per cent,, leaving
' 171,000 tobe carricd forward.

l The Phenix Insurane: Company of Brooklyn has begun

!the writing of $30.00% lincs on firsst-class manufaclering
inks.—Chronisie, UV,

Royal Canadisn Insuran~ec Company.—Wc are ghad to
ansonsce that the Roval Canmadian has joined the Nova
Scotia and I% E. L. Tanfl Associations

Mr. Wm. M. Ramsy, of Montreal, the pojatlar mana-
zer of the Siandard Life for Canada, is at present 1aking a
tour through Manitoha amd the Northwes:.

Tneendistism.—~1he Cirenicde N.Y., auributes 26 per

cent of the fires in the United States during the year 1855 to
incendiasism.

The forcign busincss of the New York Life is repre-
sented by 25.506 policics, covering $84.000,000. That of

s
(R
| tirst mortgage land grant donds.

the Equitable by 24,509 policies, covering 3105.958,000.

The New York Life Iusurance Company has purchased
200,201 of 3 pr cent. fifiv-vear Canadian Pacific Raiiway

o oo
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Jeffrey Beavan, B<q., joint manager of theNew York branch
of the London and l.anc:uhxr«. fire office, was in Montreal
during the past week, and favored us witha call.

The QGlasgow and London Insurance Company has
commenced business in Awstralia.  Mr. F. F. Leslie has
heen appointed generml agent at Melbourae for South
Australia.

Tho loss:a'to Insurance Companics on the Pacitic Coast
have thus far during 1386 been about ten per cent. greater
than for the corrcsponding period last year.—/Sireman’s
Fund Record.

Royal Cansdian. —Mr. Hamy Cutt has been appointed
sccretary to the Royval Canadzn Insurance Company. Mr.
Cutt was formerly sceretary of the Atlantic and Northwest-
em Railway Company.

Mr. R. H. Matson informs us that e has resimed his
position as Supernintendent of the Union Mutual 1 e He
Jeavesthe comprany with the good-will of all connected with
it

The formation of a new Stock Fire uffice is spoken ¢f
in New York with a capital of $1,000,u00. It will, it
organized, be conducted on similar plans to the New Eng

land Mill Mutual and the Mutual Fire of N. Y.

The Popular Ssence News asseris that the average
Jength of lifc is constantiy increasing, and the time may y
come when persons 1co yoars okl wiil cxcitc no morc cu-
riosity than of cighty vears at the present time.

The Insurance Agent is a missionary, persuading men 10
perform 2 manifest duty. and theonly rcason that he iscever
unpopular is oumg 10 the fact that few men like 1o be
reminded of 2 duty unperformed.—I¥Veckly Statement.

The* Anglo Americtn "has, wc are informcd, cstablished
a marine agency at St. John, N.B. “The * .\n«lo-.\mencnn -
prowler is quitc compctmt 10 reccive preminms. but jaying
claims is beneath its dignity.

The Directors of the Standard Lifc have appointed Mr.
Thomas H. B. Black, resident secretary at Glasgow, as suc.
cessorto the late MIr. R. S. M. Forbes. Mr. Black was
previously inspector at Leeds for the Crown Life office.

Mr. C. B. Whiting. of Hartford, Conn., for sevcral years
seaetary of the Hanfo:d Fire lnsurance Company, has
heen elected President of the Orient Insurance Comjany of
Harntford. Mr. Whiting is 2 popular and able underwnter.

* Mr. Jean R. Stebbdins, of Listic Falls. has been clecied
prosident of the Agricuitura! Insurance Company of Water-
town, in place of the late Dr. Munson. Mz, b:cabns is onc
of the largest stockholders of the Agricultural, and has been
a dizector for thzlast 1S years.

Thoe New York Life has an office bwilding in Paris which
cost $1,036.517 ; onc in Vienna which cost $207,451 and
one in Berlin which cost $183.173. The Equitable’s office
building in Paris cost $325.633, and the Germania’s in Ber-
lin cost S-,_;.,,,S

The Mutua! Life Insurance Company of N.Y. has
openedan agency in Mexico.  The New York Life, Equit-
able l.xfc, anda Co-opcmlwc .-\ssocul:on are the only other
companics transacting a life insurance business in that
country.

The Puget Sound l’nsunnec Company of Tacoma is
the cognomen of a * wild cat ™ which recently came to light in
connection with a lussat Toronto. We lcam from a contem-
porary that the concern has been shut up since March 23rd
ult.

—

* month. 1
Toromto his headwyuaners instead of Meontreal, as at fire

May Removals in Mon'rezl. — e City of Lundon 1y,
removed to No. 1 Exchange Court, Hospital St.—The Com.
mercial Union from St. Francois X wier St. to No. 1732
Notre Dame St.—The Guardian Assurance Co. to the naw
Fraser Building, St Sacrament St.

Mr. John Kennody. Inspector of the Roval Insumg e
Company, Montreal, sailed tor Great Britasm on the 271k
for a 1wo months” holiday tap. 1t is some twelve yeur,
since he sniffed the air of sweet Edindwore” toun, We wik
him a pleasant holiday amenz the banks and braes of L.
nativ : land.

Joan n’xglcy. ol Hamiiton, Ont., accused of ucu\m-
moncy on centificites of 2 New York assessment wuu\
which were never issued. has beren redeased an hail. only g
be tried on a sinnlar charge at 8 Cathariaes, wherestpon the
law will look after Bis record in Humilten.— Zoe Standar.s,

Mr. 1. Sutherland of Halifux—ihe cnensetic wen.z.l
Agem of the Federal Life Assuran-ce Campaas torthe Loy
Provinces and Quebec was m Monsreal duzing the as
We are intonned that he has deend ~1 10 ke

intended.

The Citizens Insurance Compeny of Canada rcccitnd
120 apphcmom for fire insurance lately by vise mask 118
of which svere accepted. reprcsenting in premiums S1.855
General Manager Hant was eaming.  Perhaps it may 13
be out of place to inform his azenis that he won't obj:ct to

a continuance of that sort of husiness.

Mcasrs Mcak & Rayncs. advocates, cic.. of Moatna?,
haveremoved from Plce d” Armessquare to Exchange Cons
No. 10 Hospital Street.  “The name of this nising voung timm
will be familiar to onr reaeders as the compilers of the
surance Iegal dedisions published in onr oolumns They
sive spcaal attention o HISERNCC Lasces.

New Companics.—Among the insumnce conpanies hids
licensed to do business in Canada are:—*The Mutul
Accident Association (limitad) " of Kngland : *- “The Tan}«-
ance and Geaeral Life ™ of Toranio : ** The Canadian Muernl
Aid Association ™ of Toronto : and * The I'rovinaal 1%s-
vident Institution ™ of St “Thomas.

Mr. B. Hallamorce wi 0 hias beets forr soine sime supesinien-
dent of ageacies for the Brtish Ewpire Lafe has boen ;-
pointed gcncr.zl agemt of that company for the p:onnrcd
Quclxee and l-,:\s.cm Ontanv, assoctaiing with him Mg 1.
A. Dastous. of Shethrooke.  The name of the firm il be
Mcssrs. Hallamore & Dastous. We wish thenew fism cvesy
success.

Bonds, Mortgages, ctc.— The olitor of the INatR\wi
axD Fixasce Curoxnik will be glad to hear from ine
ance agents and others who may hau: or knaw of any ma-
cipal dcbcmum te. be disposed of in their ncighbottemd.
We have inquirics for investments of this nature 10 anwais
ranging from €500 to $500.000. I'kcasc addresstl. odidse.
Instravce axp Fivaxce CuroNicre. Moatreal.

An csteemed Correspondent in Nova Scotia wilics usi—
*“ Dighy. N.S,, has passed the necessary municijal ondes ks
a steam fire engine. Nearly all the important towns in Nowa
Scotia have or are preparing trget steamers for fire pusg <
‘The average annual loss by fire is small in Nova Scoti2, 35
compazed with other Provinces,and 1 think, lhc:cln'., the
Undenwriters in some cases charge a Jittle too high.”
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Lov.dcn, Bnm—There was over $3.519.cc0.000 of insur
ance on London propenty i 1884, e compames “vatng
the Iagest amuunts were as follows : Sun Fire Office, $345.-
000,0c0 ; I'hwenin Fire. $363.0v0.000 ; Law Fire, $247.509,
oo0; County Fire, $231,500,c03: Nortk British and Mer-
cantile, 3212.,050,000; lLondun and Liverpool and Globe,
$189,500,000, and Ruyal, $170,000,000.

Live Stock Insurance Company.—\We have enquiries
from various points in the Dominion respecting a live stock
insurance Co. Such a company is wanted in Canada.  We ‘
were informed some time ago that one was being organized, !
in fact, was going to commence business in Aprl last.
What has beeame of 12, Perhaps our English or U. S, l
fricnds will conte to vur aid and establish a branch agency
Lere.

Good Advice.—In the suit of the R. & O. N. Co.
against an Amcrican lasurance Co. to recover the amount
of a p.licy, insuring the S5, Spanan against damage, the
Hon. Justice Faschercau held that, as the policy was
signed in Bufialo the action sbould have been insttuted
there. At the same time he touk the oppontunity to adaise
Canadian policy-holdess to have their  policics signed in
Camadian territory.

The Suit’of Mz=. Ten Brocck. daughter of Senator Mad-
den. in the court of Judge Brown, at Newhurgh last moath, |

i recover $10.c00 on a palicy on the life of her father fur |

$19.000, issucd by the Tmickers, resutted in a verdict fin
ihe plaintifl.  “The cause of death was allegedd to be a fall
aver a cuspidor in getting out of hol. The defense wac
that the policy was vitiated Iy the drnking habits of the
insured.  77c Moritor.

Tnsurance Reports—1\Ve herchy tender our thanks for
copics of the fullowing msurance reports :—New  York,
bound volume. jarts 1. Il and L1 from Robert A. Max
wcll, Fsnq.. Supenimendent of Insurance. Yo Hmpshire,
13th Annual Repost, fromy Oliver Pillshary, Esq., Supcrin-
wendent of Insumance.  Pennsyiraion, 13th Annual Report,
Part 1 Fiee and Marine. front J- M. Forster, Esq., Insurance
Commisaones.  @hio, 19th Annual Report. pan L. from
Henry J. Refeananid, Esg. Sujrennicndan of Insurmance.

On the S:ck List.—uitc a numlxs of our Maontreal
msurance managers have been on the sick list ately :—
Moxsee, Gl F. (L Smith, president of the C. F. UL AL
serakl J2. Hlan. gencmal manager of the Citizens ; James
Tuwor, of ihe Norecmmant Caledonian s and G. H. Mctloury
ol tiw Roval Canadian, were amongg the nuaber. We aze
gladto staie, Laseven that shiey arc all beetter and attiending
ta buciness as useal. Mr. Hast wac sufkering from the effeets
of a scvere acenbent.

Tac Employers” Liability Assurance Jorporation. Lim.
iiad. of London, England, has made the nccessary depanis.
amd will comuwnce basiness at vace i Canada. Mr Fo
Sancliffe. whe s alwo genemal manager for Canada of ke

imtbh Empize 1afe, is manager. Wo are asuse this Cor-

posation will transaet a fazge Inancss m the Domimon,
amler the encrgetic manazement of Mro Stanchffe. Losd
Caud §. Hauuiton, M. s chanman of the Rauplovessy”
Liability.

Incendiariam. —7The Tomonio Buazd of Fise Underoritess
passed the follnwing resolation in regard to the punishmens
of incendiaries at its meeting on May zoth:—"That this
Boa.d has noticed with regret in the columus of the press
of this city the vay light sentence passed on certain incen-
diaries who in this city were caught inthe act and convicied
of the offence: that in our opinion such lenicnt dealing
with criminals 1s fraught with danger to the lives and pro-
perty of the community at large, as well as with evil cense-
quences to the members of this board.”

Tho Mutual Lifc of New York has lately issued circu-
lars comparing its dividends on policies with those of other
cumpanies in proportion to the amount at risk. We have
been asked to say what we think of it.  We consider it un-
fai1 to the other companies and misleading in that it over-
looks at least two important points—that some companies
issuc tontine policies, and others divide their profits every
five years only, and a year in which they do not divide can-
not be taken as a test or comparison.  “The Mutual has no
necessity to resort to such comparisons.

A. record without a paraiicl.—'The Mutual Life of N.Y.,
Equitable, New York Life and Connecticut Mutual paid to
policyholders in 1883 the sum of £33,047,085, and resisted
payment of claims to the amount of $1.49,752. The Mutual
Reserve Fund Life Association paid to policyholders in
1856 $338,879 and resisted claims to the extent of $120,000.
Inother words, the four Old Line companics resisted less than
onc-half of onc per cent of the claims presented, whilst the
Muatual Reserve resisted one out of every 8 claims or 12.9
per cent. It may well claim to have a record without a
parallel, in this respect at all events.

The Lye Problem.—We have just received a long com-
munication on this subject from Col. C. Mason Kinne—

author of the * Kinne Rule,”"—special agentjand adjuster
of the Liverpool and London and Globe Insurance Co. at
San Frandisco, and wc¢ regret very much our inability to
publizh it in this issue (the forms  being now on press) but
we shall have great pleasuse in deg 50 inour next.

We will just quote cne sertonce fromit: “ There can
be no question as o tire fallacics of Mr. Lye’s method of
apportionment wherein he causes the assured to suffer a
loss with uncxhausicd general insusance still in hand, and
the Ixstkaxce CukosicLg shows this so clearly that all
ought 1o sce it.”

FINAKCIAL ITEMS.

Mr. Robert Gill, formerly Inspector of the Bank of Com-
mcrce. has been appointed manager of the Montreal branch
of that bank, as successor to Mr. Simpson, deceased.

Tho City of Xondon, Eng., has just secured 2 loan of
£1,060.000 at 312 per cont. for 30 years, al an average
prrice of about 100 2-5. Tenders were reccived for £3,251,-
200, or morc than three times the amount offcred.

Bank Dividenda—The following banks have declared
halfycarly dividends:

The Canadian Bank of Commierce, 33 per cct.

Ranque d'Hochelagn, 3 per cont.

Rank of London in Canada, 333

NS

{rer cent.

Bi-mctallism.—:\n cconomist who propased to fix by law
a ratio between the value of ayand .4 cotton and a quarter
of wheat, or between a pound of tea and a pound of coffce,
would win few converts.  Hc would not find a sympathetic
audience even inaSocial Saence Congress, or other gather-
ings of vacant minds. DBut these who advocate somewhat
sinilar proposals with fespect to gold and silver are not few
or fricndless, and the astonishing fact is that they make
themsclves haard at the Institute of Bankers, where we
might look for better things.— Zimes, London.

CLIPPINGS.

Alargs Annuity—F. W. Webber, agent of the New York
Life Insurance Company, has placed with his company thc
largest annuity cver written in this country on an individual
life. Theinsured pays in $100,000 in cash to the company,
and will draw 86000 annually for life.—Spatater, A, Y,
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Assessment vs. Old Line.—Ou of every dollar received
by the Old Line life insurnce companies opertting in New
York last year 76.8 cents were returned to policy-holders,
while Asseasment societies retumed but 517 cents, Leaving
ot all the other advanages of ihe foriner over the kier
plan of insurance, it will be readily seen that Oki Line insur-
ance is by far the best. UL S. Revicre, Pliladelphia.

Cacoethes S ribendi—* There scems 1o he a sort of
intemecine warfare inaugurated among the several would.
be-fire-lass-adjusting-athletes across the line in Canada. ™
—Insurance Tumes, V. ¥

Qur contemporary then goes on to criticise at some length
the several apportionments and adjustments made inthe Lye
Problem, and shows * the atter fallacy of Mr. Lye’s micthod ™
as well as thac of most of his would-be critics.,

An exchange announces, with evident surprise, that Eng-
land has a pig insurance company. ‘The only thing re
markable about this is that England should have pigs. We
thought America and Ircland monopolized this table
delicacy.  Why should any one be surprised at the insur-
auce of pigs?  Hasnot Ircland aCotk insurance company ?
and Gennany a Hamburg insurance company ? and Con-
stantinople a Turkey insurance company? ard Africaa
Nubia, a Cape and a Morocco insumance comjany ? and
Asia a China insurance company ? and England a Pelican,
a Lion, a Quecn, and a Royal Liver, insurance company?
and Amecrica a Sun, a Star, an Eagle, a Globe, a River,and
2 Buffalo insurance company 2 Why, then, this announce:
in cvery insurance journal that 2 pig insurance company has
bezn organized in England 2—Coast Review.

Defunct Assessment Societics.—Obituaries of dcfunct
assessment Societies have become monotonous reading,
being all very much alike. The Dominion Mutual Benefit
Society of Canada has petered out in the usual way. [Its
organizers thought they had found an improved plan, and
drew in as co-directors a number of well-meaning men, who
knew little or nothing about any sort of uudertaking. In
every place where they sought business they obtained en-
dorsement for this scheme from those who, though eminent
as mayors, shenffs, judges, barsisters and merchants, were
utterly ignorant of the thing they rccommended. On
account of these high though baseless, recommendations,the
great promises which the Society made were readily believed
by very many who wanted chcap insurance, and who had
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not leamed how brief is the average life of co-operatives,
One unhappy « ircumstance connected with every such case
of disintegration is that many members since their certificaes
were taken have come into a condition of impaired  health
which debass them hencefonth from obaining life insurance,
They have been cheated of their golden opportunity of layin,e
hotd of the subistance by the shadowy mirage which the unwiwe
comnsels of some unthinking man of note led thew to «on
sideras lasting in beauty and of true value, “The leswn
ought 10 be heeded by those who have not yet suffered.—
T7e Insurance Critic.

T
OBITUARY RECORD.

Mr. John J. W.O'Donoghue, died at Chicago on May
toth ult,  ile was well known in jomnalistic circles, having
founded the Chronicle of New York, which he controlind
up toa few yearsago.  He was born in Dublin, Ircland, m
1320, and came to America in 1857. .

At a recent wieeting of insurance journalists held in New
York, the folliwing resolution was adopted :—

1hcreas, I the provilence of Gad, our funner aswciate,Mr. Jola ],
W, U'Danoglioe, the founder of the Chronicle, atxd so long its contieds
ing puwer up to within 2 fw years, has been semoved fiom thn Lie,
the insutance jousnalisis of New York feel callad upon to recope
wath regret this removal of one formerly and so-influentially avaniaied
with insurance journalinm, amd for tlis profesional and personal icaw
destee 10 gt un recosd the folluwing nicworial seyolution :—

Keselea, “1Tat in the deccase of our late associste we realize the Las
of a facnd whoe hand and beart were always on the friendly stde s whae
believed in hunan sympathy aud practicen i1 who maintaine) 3 gow
rejastc personally, 219l as 2 joumnalint profevionally : who was sealy
alnays o sustamn sound princples m insurance and to denaance sach
scliciires as wete deluave and frandalent. o hig jorwmal, sacal, asl
profesuomal sclations, Mr. O'Donoghue was peculiar in fornng and
cementas frcmlly associations 3 and a Jarge circle utsi le of insciasce
interests woil, with ug, regret lus removal from this scenc of candls
laboz.

Mr. William Simpeon. Manager of the Montreal branch
of the Bank of Commerce, dicd at hisresidence in this aty
on May 2:nd,at the age of 48 years. He had been senoady
ill for sumc time.  Mr. Simpson successfully managed the
affairs of the Bauk of Coameree in this city for abom 13
yzars, displayinz: considerable tact amd ability in the con
duct of thie business, and his kindly and obliging dispositian
won for him many friends. His funeral was largely at
tendzd Ly bank officials and merchauts of Montreal.

X

SUN LIFE
«ASSURANCE COMPANY#.

OF CANADA.

- o TR tetaT T A ALRMS At e LAV VAL

BUSINESS OF 1883.

Income, $319,957.05. Assets, $1,311,004.33. New Life Applications, $2,608,071.48. Lifc Policics in force, $7,930.575.77.

Incicase, 41,/0740. Incicas, 336.607.09. Incicase, - - 07,329.30. Increase, - - 1,086,374.73-
R. MACAULAY, THOMAS WORKMAN,
Managing Directer. Ivesident.
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AN ACT RESPECTING INSURANCE?

“Her Majesty, by and with the advice and consent of the Senate and
Heuse of Commons of Canada, enacts as follows :—

SIORT TITLE,

1. This Act may be cited as & 7% Insurance Aet, 1886, 40 V.,
.42, 5 1, part.

INTERPRETATION,

3. In this Act. unless the context otherwise requires 1—

{2} The expression  Minister,” means the “Minister of Finance and
Receiver General;

(&) The expression- ¢ Superintendent,” means the Superintendent of
Insurance 3

(<) The expression “¢ company " means -and includes any corpora.
tion or any society or assaciation, incorporated or unincorporated, or
any partaership carrying on the business of insurance ;

(4} The expression  Canadian company ™ means a company incor-
orated or legally formed in Canada, for the purpose of- carrying on
the business of insurance in Canada, and which hasits head office there-
ing

{¢) The exprassion “ agent” means the chief agent of the company
in Canada, named as such in the power of attorney hercinafter referred
to, by whatever name he is desigmated ;

(/) The expression ¢ chief -agency ™ means the principal office of
place of business of the company in Canada;

() The expression-# inland-matine insurance,” means marine insur
ance in respect to subjects of insurance ag risk upon-the waters of Can-
ada above the harbor of Montreal ;

(A} The expression * Canadian policy™ or # policy in Canada;" as
regards life instrance, means a policy issucd oy any company licensed
vnder this Act to transact the business of hic insurance in Canmada, in
favor of any person or persons resident in Canada at the time when
sech policy was issued, and-# policy holder in Canada® means any
sach person as aforesaid 3

(i) The expression # Canadian policy™ or-¢policy in Canada,” a¢
regands fire and inland marine insurance, means.a policy of insurance
onzny property within Canada, issued by-any company licensed under
this Act to transact the husiness of fire or intand marine insurance. 3%
Vot g2, 8.1, part, and s. 3, prl;—g4o V., c. 42, 5. 1, part,

{9} The expression ** License ” includes certificate of registration.

{£} The expression * Policy ¥ includes a certificate of membership
relating inany way to life insurance.

AUPLICATION OF ACT,
8. The provisions of this Act_shall not apply—

{a} Toany company transacting, in Canada, ocean-marine insusance
exclusively ; or—

!} To any-policy of life insurance in Canada, issucd previously 1o
the trentycecond day of May, in the year one thousand ecight-hundred

axd sixty-cight, by any Company which has not- subsequently reccived
alieense 3 ore )

{ To any company incorporated by an Act of the legishature of the
kte Province of Canada, or by an Act of the legistature of any Pro.
since now forming ‘past of Canada which carries-on the business of
irszrance, wholly within the limits of thatProvince by the legiclature
of which it was incorporated, and which is within the exclusive control
of the legisiature of-such Province; but any such company carrying
o the business of life insurance may, by leave of the Governor in

: ?o:{adl,nmil'ixsclf of the provisions of this Act, and if it so avails
#scll, the provisions of this Act shall thereafier apply to it and.such
mpany shall have the power of transacting its business of-insurance
throoghout Canada. 38 V., 20, ss. 2, part, ana Start;—40 V.,
€425, 2, part, and s. 28,

LICENSFS,

4. No company or person, except as hereinafter provided, shall ac-
cept any 1isk or issue-any policy of fire or nland marine insurance or
policy of life insurauce, or grant any aanity on a life or lives, or re-
ceive any premium, or carrp en any business of life, or fire or inland
marine insurance, in Canada,—or prasecute or maintain any suit, action
or proceeding, cither at Iaw or in equity, or file any claim in insolvency
relating to such business, without first obtaining a license from the
minister to carry on such business-in Canada. 38 Vo ¢, 20, .2, par,
and s. 33~~40 V., ¢. 42, 5.2, pasl.

5. ‘The license shall ‘be in such form as is, from time to time, deter-
mined by the minister, and shall wecify the business to be carried on
by the company ; and it shal} expire on the thirty-first day of March
in cach year, but shall be rencwable from year to year. 38V, c. 20,
siq5=—40 Vo e, 42,5 3.

8. The Minister, a<soon-as the company applying for th: same has
deposited -in his -hands the securities hercinafier mentioned, and has
otherwise conformed to the requirements of this Act, shall issue such
license-as aforesaid. 38 V. c. 20, 5, 53—40 Vo425, 4.

DEPOSITS TO NE MADE BEFORE THE ISSCE OF LICENSE.

7. Every company carrsing on the business of life-insurance, and
every Canadian company carrying on the husiness of fire or of inland
“marine insurance. or of both combined, shall, before the issue of such
license, deposit with the minister, in such securities as are hereinafter
mentioned, the sum of fifiy thousand dollars ; and cvery company in.
corporated or legally formed out of Canada, carrsing on the business
of firc or of inland. marine insurance, or of hoth combined, shall, before
the issuc of such licence, deposit with the minister, in such sccuritics
asare hercinafter mentioned, the sum of one hundred thousand dollars,
38 V., c.20,5 6, part j—30 V', e g2, 5. 3. Pt

8. Allsuchdeposits may be made by any company in sccuritics of the
Dominion of Canada, or in sccurities issued by-any of the Provinces of
Canada; and by any company incorporated in the United Kingdam in
securities of the United Kingdom j_and by any company incorporated
in the United States, in securities of e United States 3 and the value
of such sceurities shall be estimatad at their market value at the time
when they-are so deposited =

2. If any securitics other-than thote above mentioned are offered as
a deposit, they may be accepted, at such valuation and on such condi-
“tions as the Treasury Board direcis

3. I the market value of any of the securitics which have been de-
posited by any company declines below that at which they were de-
posited; the minister may notify the company to make a further deposit,
so that the market value of all the sccurities deposited by-the company
shall be equal to the amount which itis required by this Act to deposit ;
and on failure by the company 10 make such further deposit within
sianty days after being called upon <o to do, the minister may withdraw
its license :

4. A\ny company licensed under this_Act may, at-any time, deposit
in the hands of fi Minister any further sums of money Or securitics
beyond the sum herein required to be deposited ; and any such further
sums of money, or-securities therefor, o depeosited in the hands of the
minister, shall be held. by Bimand be-dealt with according to the pro-
visions of this Actin respect to the original sum -required 10 be de-

“posited by such company, and as if the same bad been part of such

osiginal deposit, andno part of such additional deposit shall be with:
drawn, unless with the sanction of the Governor in Council; on the
report of the Treasury Board. 38 V., ¢ 20, &, 6, party and s, 5 ;—30
V., €. 42, 8. §, Aarty and 5. 6.

9. 1Mt appears from the annual statements, or from an examination
of the affairs-and condition of any company carrving on the business of
fire or inland marine insurance, that the re<insurance value of all its
risks omtstanding in Canada, together with other liabiliies in Canada

exceeds its assets in Cauada, including thedeposit in the hands of the
minister, the company shall be notified by the minister to make good

the deficiency ; and on its failure so to do, within sixty days after being
so notified, he shall withdraw its license. 38 V,,.c. 20,5, 8.
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10. If it appears from the annual statements, or from an examina.
tion, as provided for by this Act, of the affairs and condlitions of any
vompany carrying on the business of life insurance, that its liabilstics to
policy-holders 1 Canada, mcludin ; matured clams, and the full reserve
or re.insurance value for outstanding policies, as hercinafter described,
after deducting any claim the company has against such policies, eaceed
its assets in Canada, inclnding the deposit in the hasuls of the munister,
the company shall be called upon by the numister to make good thede-
ficicncy ; and on its failure soto do withinsiaty days, heshall withdraw
its license:

2, If any such company as is mentionad in this and the next pre-
ceding section is incorporated or Jegally formed clsewhere thau within
Canada, the asscts m Canada as aforesaid shail be taken to consist of
all deposits which the company has made with the minister under the
foregoing provisions of this \ct, and of such assct- as have been vested
in trust for the company for the purposes of this Act, in two or nicre
persons resident in Canada, appointed by the company and approved
by the minister :

3. The trust deed shall first be approvald of by the minister, and the
rustees may deal with such assets m any manner provided by the deed
of trast appointiog them, but so that the valuc of the assets licld by
then: shall not fall below the value required by this section

4. In the case of any such life insurance company, which gave
written notice to the minister before the thisty-first day of Mazch, in
the year ane thoasand cight huandrad and seventy-cight, of its intention
to avail itself of the provico contained in scction seven of ¢4 Tae Con-
solidetad Insurance Act, 1877, the foregoing requirements of this sec-
tion shall not apply to policicsissucd previously to that date ; and the
deposit of such company, which was in the bands of the minister, on
the twenty-cighth day of April,in the year ore thousand cight lundred
and seventy.seven, shail be dealt with in regard to such policies, in
conformity with the fourth and fifth sections of an Act passed by the
Pasliament of Canada in the thinty-fousth vear of Ier Majoesty's reign
intituled ¢ A 4220 awend the et vespoiting Insurance CompNanies: ™
and whenever the full Liabulity under such policies falls below the
amount 0 held by the minister, he may, with the cuncarrence of the
Traasury Boazd, direct that the whole or such portion of the differ-
ence as hie deems advisable, shall be releasad and handed over to the
company, and 5o on, from time to time, until the total deposit with the
ministes is raducad to the amount of fifty thousand dollars required by
this Act. g0V, c. 33,5 7.

11. Salongasany company’s deposit 1s unimpairad, and the con-
ditions of this Act are satisficd, and no notice of any fimal judgment
against the company, or order made by the proper court in that behalf
for the wimling up of the company or the distritwtsu.e of its assets, is
scrved upon the minister, the interest tpon the securities forming the
deposit shall e handed over to the comjany as it falisdae. 38V,
¢ 20,< 9;—3o V, ¢ 33,5. 8.

DOCUMENTS T RE FILLD,

12. Every company shall, Wefore the issue of a liceasce to 1t. file in
the depastment of Finance,—

(8) A copy ufthe charter, At of incorperatin, or articles of associ-
ation of the company, certitinl by the proper ofiicer in charge of the
original thereof':

(#) A power of attorney from the company o itsagent in C:mada'
under the scal of the company, if it hac a scal. and signed by the pre-
sident and secretary or other proper officers thetcof, in frrescnce of a
witness, who shall inake oath or afirmaton as to the duc execution
thercof ; and the official positions in the company keld by the officers
signing such power of attorney shall be swomn to or affirmed by some
person cognizant of the facts necessary in that bekalf; and—

(¢} A statement, in such form asis required by the minister, of the
condition and affairs of such company on the thirty-first day of IDecem
ber then next preceding, or up to the usual balancing day of the com”
pany, if such day is not more than twelve months bfore the filing of
the statement. 38 V., c. 20, 5. 10, par? ;—40 V , ¢ 42, 5.9, Aast,

13. Such power of attorney shall declarc at what place in Canada
the head office, or chicf agency of such company is, or is to be estab.
lished,—and shall expressly authorize such attorney to receive service of
process inall suits and proceadings against such company in any Pro-
viuce of Canada, in respect of any lialulities incurred by the company
thercin, and also to receive from the minister and the superintendent,
all notices which the law requires to be given, or which it is thought
advisable to give,~and shall declare that service of process for ur in
respect of such habilities, and receipt of such notices, at such office or
chief agency or personally on or by such attorney at the place wheie
such head office or chief agency is established, shall be legal and bind.
ing on the company to all intents and purposes whatsoever. 3S V.,
C. 20, S. 10, past ;—g0 V., C. 42, 5. 9, st

14. Whenever any such company changes its chicf agent or chict
agency in Canada, such company shall file a power of attorney, as
hereinbefore mentional, containing any such change or changes insuch
respect, and containing a similar declaration as to service of processand
notices as hereinbefore mentioned ; and every company shall, at the
time of making the annual statement hercinafter provided for, declaze
that no change or amendment has been made ia the charter, Act of
incorporation or articles of association of the company, and that no
change has been made in the chief agency or chicf agent, withoat scch
amendment or change having been duly notified to the superintendent,
38 V., ¢ 20, 5. 10, pu7 ;—40 V., C. 42,5.9, L.

15. Dujplicates of all such documents, duly vetified as aforesasd,
shall be filed in the office of one of the superior courts in the P'rovince
in which the head office or chief agency of the company is situated—or
if the chicf agency is in the Province of Quebec, withthe prothonotasy
of the Superior Coart of the district wherein such chicf agency is -
tablishal. 38 V.,c. 20, 3. 10, fars;—g0 V., c. 42, 5. 9, Aust.

SERVICE OF COMFANIES WiTH PROCESS.

16. After such power of attorney and cestificd copies are filod as
aforesaid, any process in any seit or proceeding against any such com.
pany, in respect of any liabilities incurred in any Province of Canzla,
may be validiy sezved on the company at its chicf agency ; and sixch
service shall be deemed to be service on the company. 38 V., ¢ 29,
s 11, parf ;=30 V , c. 42, 5. 10,

2. If such power of attorney becomes invalid of ineffective from any
reason whatsoever, or if other service cannot be cffected, the comt oz a
jadge may order constructive service of any process or proceeding 1w
be made, by such peblication as is deemed requisite to be maden the
premises, for at least one moath in at least one newspaper; and sich
publication shall be ekl to be due sesvice upon the company of sxch
Pprocess or procecding.

NUTICE OF LICENSE.

17. Every comjpany on first obtaining such license shall forthwith
give due notice thereofl inthe Cumads Guzette, and in at least one nexs.
gaper in the country, city ar place where the head office or chief agercy
is extablished, and shall continae the publication thereof for thae space
of foar weeks @

2. The like actice shall be given, for the space of three calenbas
monthe, when a company ceases, o7 gives notjce that it intends ta
cease; to carry oa busincs> in Camali. 38 V., c. 20, s 12;—30 V.
c. 42, . I8,

‘FUBLICATION OF LICENSED COMPANIES.

18. The mirister shall cause to be published qaarterly in the e
ede Gazttea lit of the comparics licensed under this Act, with the
amonnt of deposits made by cach company ; and upon any ncw com-
pany bang licensed, or upon the Jicense of any company being with.
drawn in the interval between 1wo such guarterly statements. ha shal
pablish a notice theraef in the Ginides Guzette for the space of b,
woeks. 38V, ¢ 20,5 135—30 V, c. 42,5, 12.

AXNUAL REVURNS BY COMPANIES,

19. The president, vice-president, or manging director., and the
secretary or manager of every Canadian company licensed under this
Act, shall prepare annnally, under their own oath, and cause to be
deposited at the Department of Finance, 2 statetment of the conditios
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and affairs of such company at the usual balancing day of the company
in the preceding  year—which statement shall exhibit the assets and
liabilities ¢f the company, and its income and expenditure during the
previous year, and such other information as is deemed necessary by
the minister

2. Inthe ease of such companics carrying on the business of life
aurance, such statement shall be deposited as aforesaid on the fiest
day of January in each year or within tica months thereafter, and shall
be made in the form and manner set fusth in the form A in the schedule
tu this Act =

Lrovided, howerer, thut a prelivinary abstract of the yrar's Lusiness
£ December thisty-girst inelusice, comprizing the cash premium rec-ipta
o the year, the number and amount of the policics issued and taken up
tht are in force, and that have Lecsme cluims and been paid (v that

12, shall be sent 2o the superintend nt of insuraner cithin the first
Sticen days of Junuary in cack year.,

3. In the case of companics carrying on the business of tire or inlanid
marine ingurance, such statement shall be deposited as afaresaid on the
fust day of February in each year, or within one month thereafter, and
stall be made inthe form and maarer set furth in the furm B in the
schedule to this Act :

4. Such statements shall be sworn to before some person duly
sethorizad to administer caths in any legal proceading, in the form C
in the schedule to this Act =

5. The minister may, from time to time, make such changes in the
form of such statements as scem to kim best adaptal to clicit from the
companics a true exhilkt of their condition in retpect to the several
poirts hereinbefore enamenated. 33V, . 26,5 205—30 V,, . 42,
s8. 20 and 23.

20. Every comjany incosjarated or legally formel clseskere than
in Canada, 2nd 22 preseat licensed or hereafter licensad under this Act,
an! every company which is sabject to the provisions of this Act, shall
make annual statements of it conditivon and affzirs under the oath of it
chicf agent, and shall furnish the same to the minister at the same time
as Canadian companics ; and the form and manner of making of such
siatements skall, as 1o the Canadz lasiness of such company. be tic
seme (<o far asapplicallc) as is required of Canadian companics,~snd
a0 10 1i¢ general business, shall be insuch form 2nd to such date as such
c-apany is reqeired by law 2o famish to the Governnzent of the coun-
try in which its head office is situate, in a separate schodale attached.
The Blank forms of the statemients of the Canada busiiwess shall be far-
aished in daplicate by the Superintendent.

TENALTIES AND FORFEITURES.

21. Every company which viclatesany provision of cither of the two
sections next preceding shall incur 2 penalty of five hundred dollars for
axch violation, and an additional peaalty of one handred doliars for
exh month during which aay sach compeny neglects to make such
jeblication or tu file scch affidavits and statements as are thescin
teqrited ¢

2, Ifsach penaltics are not paid, the minister, with the concurrence

ssspended o withdrawn, as is deemed expadient. 38 V., c. 20,5.22;
—3o V., c. 423, 5. 22,
22. Every person who delivers any poiicy of inwrance or infrrios

riceipt or who collects any premium (except enly on policics of life
inssmance issucd 10 jxersons not resident ir. Canada at the time of issuc)

or cerrica on any basiness of insurance on behalf of any life, fire or
izland marine insarance company, without sach license as aforesaid,
skall on susmmary conciclion therees, before any tweo justices of the ywaer
- any magislrate haring the powers of two jurlices of the peace, for a
Arat efierce, incur a penalty of net {213 then ticenty dollars and costs
cad not more than Gty dollars and cots, and in defavlt of payment the
sSender shall be licble to imprisonment swcith or without Aard labor for
« {ern of not less than one month nor mere than three months ; and fur
s acesnd or any subiequent offence twch offender shell be imprizoned
with hard labor for a term not less than three months nor more then sic
Qentds ;

2. One kalf of any such pomally soken receverad skall delong to Her
Nepsty, and the other kalf therecf to ticinformer.

23. All informations or complaints for the prasecution of offences
under the provisions of scctions twenty-two, twenty-five and forty-two
of this Act shall Le faid or made in writing within one year after the
commission of the offence,

24. Unless othenwise provided in the special Act incorporating any
insurance company,passail by the Parliament of Canada after the twenty-
crghth day of April, one thousand cight hundred and seventy-seven, or
heseafter to be passed, such special Actand all Acts amending the
same shall expirc and cease to be in force at the expiration of twoyears
fiom the passing thereof, unless within such two years the company
thereby incorporated oltains a license from the minister under the pro-
visions of this Act. 40 V.,c. 42,s. 20.

SULERINTENDEXT AXD S BUTIEY,

25. The Govemor in Council may appoint an officer, to be called
the superintendent of insurance, who shall act under thc instructions of
the minister, and shall examine aad report 1o the minister, from time
to time, uponall matters connccted with inwrance, as carried on by the
several companies licensed tado ".usiness in Canada, or required by this
Act to make retumns of their aflairs:

2. Sucksuperiutendint may beappointed cta salsry not exceeding four
thousand dollars per annum :

3- The Governor in Council may, from time to time, appoint such
officers and clesks under the Saperintendent, as are necessary for the
purposes of this Act:

4. The saperintendent shall keep a record of the sereral documents
trequired to be filed by each company in the superior coarts of Canada,
under this Act; and shali,—

{a) Enter in a book, under the heailing of cach company, the secu-
rities deposited onits azcourt with the minister, naming in detail the
several scearities, their par value, and valacat which they are received
as deposit :

(®) In cach case, biefore the issue of any siew license, or the renewal of
and livense, make a repost to the minister that the requirements of the
law Eave been complicd with, and that fram the statement of the affairs
of the company it is in a corxlition to meet it liabilitics =

(¢) Keep a record of the licenscs as they atcicnad :

(&) Visit the licad office of cach company in Canala, at Jeast once in
every year, amd examine carcfully the statements of the condition and
afhairs of cach company, as tequired umler this Act, and report thercon
10 the minisier s to all matters requiring Lis attention and decision :

() Picpazc for the minister, from the said statements. an annual se.
port, showing the full particalars of each company’s lusiness, rogether
with an analysis of cach branch of inserance, with cach company*s name
giving items, classificd from the statements made Ly cach company

5. If the superintendent, after a Grefal examination into the condi-
tion and afizirs and basiness of znx compauny licensed 0 transact basi-
ness in Canadas, from the annual or other statements farnished by suclr

" vompany to the minister or for any other canse, deems it necessary and
of the Treasury Beaard, may order the license of such company to b |

cxpedient to make x fusther examination into the affaiss of sach com-
pany, and so reports to the minister, the minister may, in his discretion,
vastrust the superintendent to visit the office of sach company, to thor-
waghly inspect and examine into all its affairs, and to make all such
{17ther inquiries as are negessary to asceriain its condition and ability
1> meet its engagements, and whetier it has complied with all the
yrovisions of this Actapplicableto its transactions :

6. The officers or agents of such campany shall cause their books to
be open for the inspection of the superintendent, ard shall otherwise
facilitate such examination so farasit isin their power; and for that
purpose the superintendent may examine under oaththe officers or agents
of such company rclative to its basiness 3

7- A report of all companies so visited by the superintendent shall
bie entered in a bock kept for that purpose, with notes and memoranda
showing the condition of each company after such investigations and
a special report shall be communicated in writing to the minister,
stating the superintendent’s opinion as to itsstanding and financial posi-
tion, and all otber matters de“-able to be made known to the minister

B
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8. Iit appears to the superintendent that the assets of any company
are inufficient 1o justify its continuance of business under the require-
ments of sections seven, cight, nine and ten, or that it is unsafe for the
public to’effe=t insurance with it, he shall make a special report on the
afairs of such company to the minister; and if the minister, after full
consideration of the report, and after 2 reasonable time has been given
to the company to be heard by him, and upon such further ingeiry and
investigation as he sees proper to make, reports to the Governor in
Cuuncil that he agrees with the superintendent in the opinion so ex.
pressad in his repat, the Governor in Council may, if he also concurs
insuch opinton, suspend or cancel the license of such company, and
« ¢l company shall, during such suspension or cancellation, be held to
be unlicense:d and unauthorized to do furthier businesc:

9. Every pereon who, after notitication of the suspension or cancel.
ling of such heense in the Curada Gazette, deliverss any policy of insur.
ance. collects any premium or transacts any business of insurance, on
behalf of such company, shall be liable to the penalties provided for in
the twenty-sccond sectiun of this Act:

0. Once in every five years, or oftener, at the discretion of the min-
ister, the superintendent shall himsclf value, or procure to be valued
uader his superiision, the Canadian policies of lifc insurance of all com-
panics licensed under this Act to transact the husiness of life insurance
in Canada ; and sech valuation shall be hased on the mostality table
of the In-titzte of Actuarics of Great lritain, and on a rate of interest
at fuur and one half per centum per annum, except in the case of bonus
whlitions or protits acciued or declared hefore the twenty-cighth day of
Apnl, once thiusand eipht hundred and seventy-seven, and then valued
onthe hasic of a rate of intc est other than that above mentioned,
which, inany sach valuation, shall continue to be valued on such other
Iasis:

11. The mirister may, from time to time, instruct the superintendent
to visit the heal ofice of any company licensed under this Act and in.
corporate] or legally “ormed clscwleze than m Canada, and to examine
into the general condizion and affairs of such company ; and if such
company declines o permit such examination, or refuses to give any in-
formation necossary for such parpose, in its poscession or contro), its
license shall be watinlrawn s

12, Ecery company nww licensed, and every company Acreafter
licens>3 un-ier this .iet, and crery company transacting life insurance
Lusivess under the thirty-second sectivn of this Act, shall annually con-
wrilute a sum in propurtion to {A¢ gruss premiums received by it in
Canz e during the precious yrar, toxcards defraying the expenses of the
atlies of the sup-rintrndent,—iwchich swm shall be paid upoa the demand
ot the auperantendent

13. The anm s be contriluted annually by compenies carrying on
the business of fre or anlund marine ansurance sn sespect exclusively of
euch Lusiness carrivd un Ly them shall not cxcred 1n all eipht thousand
dullurs:

13. The supennteadent, or any officer or clerk under him, shall nat,
dircaly or indirectly, be interested asa sharcholder in any inserance
company dving business in Carada, or licented under this Act =

15. The minister shall lay the superinteneient’s annual report before
Parliament within thirty days after the commencement of cach scssion
thereof. 38 V., ¢ 20, 5.233—30 V. 0. 43, s 24,

TROVISIONS RELATING TO LIPK INSURAXCE,

28. The provisions of sections twenty-scven to forty-three inclucive
apply only 1o kfe incurance cumpanies and to other insurance compan-
iescarnving an life and other insurance, in so far as selates to the life
inurance business «nly of such companics.

CONDITIONS ON POLICIES,

27. No condition, stipalation or proviso modifying or impairing the
effect of any policy. «r erctiticate of membership of life insurance fssued
after the firct day of January,o1.c thousand cight hundred and cighty-six,
hy any company Jdoingg business within Canada under the authority of
the Parliament of Canada, shall be good or valid unless such condition.
stipulation or proviso is sct out in full on the face or back of the policy
vr certiticate, 48 and 49 V., ¢. 49,S. 7-

* 28. No policy or certificate shall contain or have endorsed upon it
any condition providing that such policy or certificate shall be avoided
by reason of any stztement containeu in the application therefor being
untrue, unless such condition is limited to casesin which such stae.
ment ismaterial to the contract. 4S-49 V., c. 49,5.8.

Forfeiture and Renewal of License.

29. Whenever satisfactory proof has been furnished to the minister
of any undisputed claim upon a company, arising en any policy of life
insurance in Canada, remaining unpaid for the space of sixty days aftes
becoming due, or of a disputed claim remaining unpaid after final
judgment in a regular course of law and tender of a legal valid dis-
charge made to the agent of such company, the minister may withdsaw
the license of such company. 4o V., . 43, 5. 14, part.

80. Such lizense may be renewed if within thirty days after szch
withdrawal such undisputed claims or final judgments upon or against
the company are paid and satisficd. 40 V., c. 42, 5. 14, past.

31. When the llcense of a company carrying on the business of life
insurance has heen withdrawn by the minister under any of the fore.
going sectionsof this Act, such license may be rencwed if, within thiny
days after such withdrawal, such company complics with the require.
ments of this Act tothe satisfaction of the minister. 40 V., <, 32,

S. 13, part.
Companies Ct

inge 40 do Business and Release of Deposits,

32. In the case of any company which, previously to the twent ¥
cighth day of April, in the year onethousand eight hundred and sevents.
seven, was licensed to transact the business of !ife insurance in Canada,
and which ceased totransact such business before the thirty-first day
of March, one thousand eight hundred and seventy-cight, having before
that date given written noticeto that effect to the minister, the pre.
mijums dae or to become due cn policies actually issued befove the last-
mentioned date, may continaeto be collected, and the claims arising
thercon may be paid, and all business appestaining thereto may e
transacted, and all proceedings appertaining thereto, either at law or
in cquity, nay be continued, or commenced and prosecuted; and the
deposit at present in the hands of the minister shall be dealt with
under the law as it existed presiously to the first mentioned date, asi
this Act bad not been passed. 4o V., c. 42, 8. 175.

83. When any company licensed under this Act desires to discon-
tinue business and to have its assets in Canada released, and gives writ.
ten notice to that effect to the minister, it may, with the consent of the
policy-holders, procure the transfer of its outstanding policies ia
Canada to somc zompany of companics licensed under this Act in
Canada,or may obtain the surrender of the policies, as far as is practis
cable:

2. The trustees may employ any portion of the assets vested in them
for the purposc of efecting sach transfer or surrender.

3. The company shall file with the minister a list of 2°1 Canadias
policy-holders whose policies have been so transferred 0. 1ave beez
surrendered, and alsv a list of those which have not been traasferred oc
surrendered

4. The company sia'l, at the same time, publish in the Cened:
Gazelle a notice that it will apply to the minister for the release of its
asscts and securities on a certain day not less than three months afier
the date of the notice, and calling upon its Canadian policy-holder-
opposing such release to file their opposition with the minister on of
before the day so named ¢

5. After that day, upon the application for release being made, if tke
minister, with the concurrence of the Treasary Board, is satisfied that
such transfer or surrender has been effected, he may direct that a por-
tion of the assets held by the trustees, or securities held by the minister
shall beretained, sufficient in amount to cover the full equitable net
surrender value of such policies (including bonus additions and acerced
profits), as have not been transferred or surrendered, or in any 1espect
to which opposition has been filed, and may order the remaining asxts
or sccutitics aforesaidto be released and transferted or paid overto the

company :
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6. The portion retained shall be tenderec in the manner herinafter
described to the aforssaid policyholders pro rat@, according to the
aforesaid values of their respective policies ; and on the accertance of
theamount so tendered, such policies shall thereby be decmed to be
ancelled; but if such tender is refused by any policyhiolder, the
amount s0 tendesed may bie paid over to the company, and .he policy
shalt continue in force, and such policyholder shall not be barred from
any recourse he has,either in law orin equity, against the company to
compel the tulfilment of its contract under such policy :

7. The surrender values above-mentioned shall be determined by the
superintendent on the basis stated in the twenty-fifth section of this
Act, and he shall collect from the company the expenses of such valua-
tion at the rate of three cents for each policy or bonus addition, and
shall pay the same to the minister bzfore the Jatter shallhand over
the securities

8. Nothing herein contained shall prevent any policyholder from
rasking special arrangements with the cor-pany whereby his policy may
Le continued in force ; and on proof being given of such arrangement,
sach policy may be omitted or removed from the above-mentioned
tists of policies, and this Act shall thereaiter not apply in respect of such
policy. 40 V., c.42,5.18.

84. The tender referred to in the next preceding section shiall be made
iz the following manner :—

{6) Alist and notice in the form D inthe sckedule to this Act, orto
the like effect, shall be published in the Cunada Gazate for at least
tiérty days previously to the day named ir: such notice :

{(5) The company shall also cause the said list and notice to be pub.
tihed in such newspapers in Carada and for such length of time as the
pister determines :

(<) A\ notice in the form E in the schedule to this Act, orto the like
et shall be sent by mail {postpaid or franked) from the office of the
sspesintendent to each of the policyholders named in the said list,
sdoscaddress is known to him, and such notice shall be depasited in
some prst office in Canada at Jeast thirty days previously to the day
21med thooein, which shall be the same day as that named inthe list
222 natice above mentioned :

() Any policyholder who does not signify in writing to the superir-
texdent his acceptance of the amount s0 tendered, on or beforethe day
21med in the said notice, shallbe deemed to have refused the same;
tctibe minister may, at any time prior tothe paymient over to the
cxapany of the amount so refused, allow any policyholdzr to signify his
seeptance of such ampunt,—which acceptance, so allowed, shall have
e ame effect as if made on or Lefore the day named inthe said notice.
wV,c.42. 5. 19,

35. In compating or cstimating the reserve necessary 1o beheld in
wéez tocorer its liability to policyholders in Canada,cach company may
e=plor any of the standard tables of mostality as used by it in the con-
g=¢tion of its tables,and any ratc of interest not exceeding  four and
ec-half per centum per annum ; but if it appears to the superintendent
tt sach reserve falls below that computed on the basis stated in the
teeety-fifth section of this Act, he shall repost thesame to the minister,
shomy thereupon direct the superintendent to compute, O to pro-
wetobe computed under his supervision, the reserve on the lasis
x:efa mentioned, and theamount so compated, if 1t differs materially
. fo the retarn made by the company. may be substituted in the annual
ixatement of assetsand labilities; and in such case the company shall
“&mih 1o the supenntendent, on application, the foll particulars of
b of its policies necessary for such computation, and shall payto the
serstendent an amount at the rate of three cents for each policy or
bims addition so computed, which amount he shall pay over to the
Skxsier:

2. Any company instead of itsclf computing or estimating the veserve
2%re mentioned, may require the same to be computed by the superin-
okt on the lasis stated in the twenty-fifth section of this Act, one
i:r=eatofa like amount as is mentioned in the next proceeding sub-
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3. Provided always, that in the case of any bonus additions or sther
profits on the policics of any company, accrued «¢ declared before the
twenty-cighth day of April, one thous~t e ut hundsed and scventy-
seven,and which have been heretofore valued on the basis of 3 rate of
interest other than that above mentioned, such company may compute
or have the same computed on such other basis 3 and provided als,
that in the case af any company which has heretofore based its compu-
tation or estimate of its reserve necessary to cover its liability to policy.
holders in Canada (other than the reseeve tocover the bonus allditions
or ather profits in the last provico mentioned) on a rate of interest of
five per centum per annum. the basis of computation or estimates
mentioned in the twenty-fifth section and in this secting, <hall not apply
until the twenty-cighth day of April, one thuasand dglt handrol and
cighty-seven, but such company may, until such date, compute such
teserve, orhave the same computed, at a rateof interest not eaceeding
five per centum perannum. 40V, <. 42, s, 23.

MUTUAL OR ANSSESSSENT LIFE INSU RANCE CodMMIEANIES,

36. No company shall carry on within Canada any business of life
insurance by promising to pay on the death of a member of such com.
pany, a sum of money solely from the proceels of aswessments or ducs
collected orto be collected frum the members thereof for thar purpose
without being licensed of registered under this Act, except that, in the
case of any contract enteral into, or any certificate of membership or
policy of insurance issucd Ixfore the twenticth day of July, one thous.
and cight hundred and cighty-five, by any company carsying on such
business, assessments may be made and eallecte d, ant claims paid, and
all business connected therewith transicted without any penalty being
incurred. 4549 V., c. 49, 58 = and 9 st and s. 0.

87. Any company incorporated or legally formed within Canada
which transacts business of the nature described in the nest preceding
section nay, at the diseretion of the minister, on report of the superin.
tendent approved by tuc Treasury Board be exempte from the opera-
tions of the foregolng provisions of thic Act, except thosz of sections
twenty-five, iwenty-seven, twenty-cight, twenty-nine, thisty and thinty-
ofic, and be pennitted to transact the business of life insurance on the
condittons specifiad in the five scctinns neat fallowing. 3S-39 V.,
. 39, 5. 2.

38. Companics to be so exemptal ahall regivter their titles or cor-
porate names ity the office of the superintendent ; they shall also wake
attested returns of their condition and affairs at such times and in such
form, and attested in sach manner,asare precribed by the minister, and
the superintendent shall inchade such returas in his annual report 5 and
any fulurc to make such retums, when calleld for by the superintenlent>
shall subject such company, and avy efiicer thersof, b the penalties
mentionad in the twenty-first setion of thic A=1: §S-39 V., c. jo & 3.

2. The registration of any such company shall cease to bevalil on
the thisty-first day of Maich in cach year, bt shall be renewable from
year 1o year, in the discretion of the minister.  38-30 V., c. 90,8 4.
390. The provision.” of this scatina skall apply o corporati o or
associations incarporated or legally formol chewhere than in Canada
for thepurpose of canrying onthe business of lifeinsumance upon theen-
operative or assessment plan :

2. Any auck corporation or associstion svay be e nxe 1y the Minir
ter, under the procizions of this det, to transael lusinesain Canada wpen
deymsiting wcith kim fifty thousand i:llses, and therratier 3lall Aare
the right to transact bussness sa louy as it conlinnrs 1 pay its lozses to
the full limit namied in ils csrtitieates or polici-2, and has complicd with
all the reguiremengs of this et und of the Swprerintendent of Insurauee :
3. In addition to such deposit of sifty thowesu 1 follars, the Minister,
upan the reporlof fhe auperintendent, approced by the Trrasury Loard,
may, from time to time, requice auch vther and further deposit as is
rrcommended in such report and so appenced, to be made by such com-
panicsor deposited icith trustees ta be nam-d by the Minister, upon aueh
trusts as ase determined by the Goreraor in Council :

4 Death claims shall be first charge on all moneys realized from
assessments, and no deduction shall be made from any such death

xetion;

claims on any account whatsoever,
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5. No postion of any moneys reccived from assessments fordeath
claims shall be used for any expense whatever, and every notice of any
assessments shall truly specify the cause and purpose thereof :

6. Every application, policy and certificate, issued or used by any
such company in Canada, shall have printed thereon in a conspicuous
place, in ink of a colour different from that of tlic ink used inthe intru.
ment, and in good-sized type, the following words :—

4 This association is not required by law to maintain the reserve
which is required of ordinary life insurance companices.”

7. Every certificate and policy shall contain 2 promisc to pay the
whole amount therein mentioned, out of the death fund of the association
and out of any moneys realized from assessments to be made for that
purpose, and every such association shall be bound forthwith, and from
time to time, tomake assessments to an amount adequate with its other
available funds, to pay all obligations created underany such certificate
or policy without deduction or abatement :

8. The condition emboddicd ir the next preceding sub.scction shall be
inserted in every poiicy ur certificate issued or dclivered by any such
company to any person iusured in Canada. 48-49 V., c. 49, 5. 5.

9. In every policy issited by a company licensee 1n accordance with
this section of this Act in favor of a resident of Canada, a clause shall
be either embodied thercin or endorsed thereon, to the effect that an action
to enforce the obligation of such policy may be valdly taken into
any court of competent jurisdiction in the Province wherein the policy-
holder resides or last resided before his decease, and suck policy shall
not contain any prorision iaconsisient with such cliuse, 48-49 V.,
C.49,s. 13.

40. The provisions contained in sub-sections four, five, six, sevenand
cight of the next preceding section shall also apply to any company
(not being suck a company, socicty or association as is referrad to in
section forty-three of this Act) incorporated in Canada and carrying on
he business of life insurance upon the co-operative or assessment plant.
4S99 V., ¢ 49, 5. 6.

41. The words **assessment system ** shall be printad in large type
at the head oo every policy and cvery application for the same, and
also in every circular and advestisement issued ov used in Canada in
conncction with the business of x company to which any of the_provi-
sions of the fire scctions next preceding apply. 4S-49 V., ¢ 49,
.9, part.

42. Every director, manager, agent or other officer of any such
company as is hereinbefore lastly mentioned, Which casrics on lusmess
without being licensed or segisterad ; and

{#) Every person who transacts any business of insurance on behalf
of any such company which so camrics on busmess, without being 1egis.
terad or licensed 5 and

(c) Every such company which neplects to print the words ¢ assess-
mcent system** as provided by the next precatding scction ; and,

(d) Evcry director, manager, agent or other officer of such cumpany,
and every other petson who transacts butiness on behalf of any such
company and who circulates or uses any application, policy, cestificate,
circular or advertiscment on which the words ¢ asscssmert system ¥
are not printed as hercinbefore provided. shall be liable to_the penaltics
mentioned in the twenty-second scction of this Act.  45-39 V. c. 49,
s+ 9, part.

43. Nothing contained in this Act shall apply to any socicty or
association of persons for fraternal, benevalent, industrial or 1cligious
purposes, among which purposes isthe insurance of the hives of the mem-
bers thereof exclusively ; or to any association for the; purpose™of life
wnsurance formed 1n connection with such sucicly or orpanization and
exclucively from its members, and which insures the lives of sach mem-
bers exclusively :

2. Any society or atsociation which is declared by this section to be
exempt from the application of this Act, may, nevertheless, apply to
the Minister to be allowed to avail itself of the seven sections next
preceding. and upon such application baing assented to, such society
or association shall ccase 10 be s0 excmpt by virtue of this scction.
48-49 V., c. 49, 5. 12.

TROVISIONS RELATING TO FIRE AND INLAND MARINE INSURANCE.

44. The provitions of sections forty five to forty-eight inclusive,
apply only to fire and inland marine insurance companics and to other
inwrance companies carrying on fire and other insurance or inland
marine and other insurance in so far as it relates to the fire or inland
marine insurance business of such companies,

Forfeiture and Renewal of Licenses.

45. Whenever any company fails to make the deposits under this
Act at the time required, or whenever written notice has been served
on the minister of any undisputed chimatising from lossinsured against
in Canada remaining unpaid for the space of siaty days after it becomes
due, or of a disputed claim remaining unpaid after final judgment in a
regular course of law and tender of a legal valid discharge, the license
of suc; company may d¢ wwithdraien by the Minister. 38 V., c. 20,
s. 18, part.

—

48. Such license may be rencwed, and the company may again
transact basiness, if, within sixty days after notice to the minister of
the failure of the company to pay any undisputed claim, or the amount
of any final judga'ent as provided in the next preceding section, undis.
puted claims or final judgmentsupon or against the company in Canada
are paid and satisfied. 38 V., c. 20, s. 15, part.

Companies Ceusing to do Business and Release of Deposits,

47. When any company has ceased to transact business in Canady,
and has piven written notice to that effect to the minister, it shall insere
on behalf of its Canadian policyholders, all its outstanding riske, in
some company or companies licensed in Canada, or obtain the surrender
of the policies ; and its securitics shall not be delivered to the compny
untit the same is done to satisfaction of the minister:

2. Upon making application for its sccurities, the company shall file
with the minister a list of all Canadian policyholders who have n.g
Iicen so re-insured or who have not surrendered their policies 3 ared it
shall, at the same time, publish in the Gerads Gustle a notice that 1
has applied to the minister for the release of its securities on a centain
day, not less than three months after the date of the notice, and caliig
ipon 1ts Cmadian policyholders opposing such release to their opp o
tions with he minister on ar before the day so named ; and after that
day, if th: numster, we  the concurrence of the Treasury Board, 5
satisfied t 13t the compuny has ample assets to meet its liabilities 19
Canadian , ~licyholders, all the sccuritics may be released to it by the
Governor in Councii, or a sufficient amount of them may be retaincd
to cover the value of all risks outstanding or respecting which opjeve
tion has been filed, and the remainder may be released ; and thereafics,
from time to tume, as such risks lapee, or progf is adduced that thes
have Leen satisfied, fusther amounts may be released on the aull.un'.}
aforesaid :

3- When a company has ceased ta transact busines< in Canaila a‘ter
the notice hereby required, and its hicense has in conscquence len
withdrawn, such company may, nevertheless, pay the losses ansizy
upon jpolicics aot re-insured or surrendered, as if such licencz hud
Leen witadrawn, 38 Vo, c. 20,5, 18,

FIRE 1ULICIES,

48. No fire policy shall be issuad for or cxtend over a linger
period than three years. 38 V., c. 20,s. 14.

INSURANCE OTHER THAN LIFE, FIRE OR INLAND
MARINE.

49. No company or Arson shall issue any policy other than a life,
firc or inland marine insurance policy, or reccive any premium in res-
pect thereof, or carry on any business of insurance other than e, fize
or inland marine insurance, withsut permicsion abtained from the miz-
ister, who, with the approval of the Governor in Council, shall dzzez.
mine in cach case whether £.ch permisdon shall be grantal, ard
whether a licensc is proper or n:cessary to be issued, and whether any
and what desposit should be required to be made with the ministes,
and the sections of this Act wlich shall apply to such company o
person :

2. The minister may require annual statements under oath of sack
husiness, in sech form and manner 2s hie deems expedient, may reveke
the permission or license granted if he sces cause therefor, and niag
grant to the superintendent the same powers with regand to such ¢z
pany as are conferred onhim by this Act with regard to other :nsarance
companics, and may require sach company to contribute towards the
cxpenses of the ofiice of the superintendent such sum as he Jdeess
cquitable :

3. Every company or pesson carrying on any such busir.ess withos:
obtaining such permizsion or license, or after such permission or license
is revoked, or which neglects or refuses to make the statements re-
quired,—and every person who delivers any policy of insurance, or
collects any premium on behalf of such company, shall respectivels
incur the penaltics mestioned in the twenty-first and twenty-second
scctions of this Act.

4. This section shall not apply to companies catrying on, in Cands,
ocean marine insurance business exclusively.  go V., c. 42, 5. 25.

§0. The Act passed in the thirty-cighth year of Her Mapests's
reign, chaptered twenty, intituled “Adnu ot 8o amend and convelizen
theseveral slets respecting Insurance, in so far as regards Fireand lelsn?
Marine busines ** except sections sixteen and seventeen thereof, e
Act passed in the forticth year of Her Majesty’s reign, chaptered forts-
two, intituled ¢ An A1ct tocmend and conselidate certain Ads repss
Insurauce,” cxcept sections fifteen and sixteen thereof, and the At
passed in the Scssion held in the forty-cighth and forty-ninth years of
Her Majesty’s ragn, chaptered fosty-nimnc, intituled .1 el f0 mesr's
the cpplica. n of T7e Consclidated Insuranie det, 18735, are Wby
repealed.

. }\'c have not inserted the Schedule of forms for annual statements 35
it is only of intcrest to insurance managers. En. I. & F. C.
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+ This book we cordially commend. It is sound and ecodomic 1n principle, and
Christianin spirit,” N. ¥V, Examincr.
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Dask :.‘oatiaen."—h'. Y. Journal of Commerce.
Self-Culture. By John Stuast Blackie, Professor of Greek [in the University of
Edisbargh, 4t0, 13 pp.
*¢ This isone of the most direct, practical and sensible of treatises on the stdject.
Itis writtenin a plain, straightforward style, with Chrictian motivese We waraly
commend the t0 alL.""—LAila. Episcepal Recorder.
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TENDERS.

5! ALED TENDERS, marked ¢ For Mounted
1D Pohce Provisious and Light Supplies,” and
addressed to the Honorable the President of
the Privy Conncil, Ontawa, will be recerved up
10 Noon on WEDNESD, AY, 30th June,

Panted forms <. tenders, containitg full in-
formation as to e articles and 1ppr0\|mau.
quantitics requirad, may be had on application
at any of the Moutted Polic - Posts inthe Narth
Weat, or at the office of the undersiy uned.

No tender will be recaved unless made on
such printed forms.

The lowest or any tender not necessarily ac-
ceptud.

Each tender must be accompanied by an ac-
cepted Canadian Bank Cheque for an amount
cqual 1¢ ten per cent. of the total value of the
artieles tendered for, which will be forfeited if
the party declines to enter into a contract when
called upon to da su, or if he fails to complete
the service contracted for.  If the tender be not
accepted the cheque will be returned.

No payment will be made to newspapers in.
serting this adventisement without authority
lr\ur'v been first olrained.

FRED, \WHITE,
Com ptroller,

Ottawa, 15th May, 1S86.

RANC BROS,,

Real Estate Brokers and manclal Agents,
BRITISH 7" :MBIA.

. Oftices at Victoria, New West ..~ and Vancouver (Coal Harbor),

Investments made and

vt e Pravinee.
\lortglges bouglu

l’mpert) forsale ju all
calates managzed for nat aletita,  Kents col!ectuﬂ

send sold. luln.mur-x sthiased on ¢

citedd. Specialattention” given to property at the tc-mluus of the Camdi-x

]UNI'., 1886,

'ﬁy % A
6"':

— AGENT AND WESTERN DISTRICT INSPECTOR —-

ANorth British and Alevcantile Insuranse Co.
~ 28 Wellington Street East, TORONTO.

F'. BARTEILS,

(Established 1833.)
ST. HYACINTHE,QUE.

General Insurance Ageat and Vice United States Consul
Repesenting—FIRE ¢ Western, British America, Imperial and 1 ue
Insurance Association. LIFE 2 Canada Life. ACCIDENT:
Sun and Travelerss GQUARANTEE : Guarantee Co. of Ny,

Net Premiums after paying all losses for year 18854:—~
FiRE, $8,080.58. Lire axp AccineNt. $6,023.18.

GOLDIE & McCULLOCH,

—| SAFES AND VAULT DOORS. |—

- A\\ ARDED —
GOLD MEDAL for BURGLAR TROOF,
-- - -GOLD \IBD&L for FIRE YRO0F

—AND

Highest Prizes at all Fxhibitions where shown,

Warerooms ot Montreal, - - 298 St. James Stoeet,

(NEAR VICTORIA SQUARE.)
ALFRED BENN, Manager.

Pacifle Rallnge,
I ! O — 1.
s ?.;, =y
P
ol ok

.
~-a—.;..-..--.—~-a.~.\—~.,-......._.--—..—

“*”"MUTUAL L

N e e e A

'R IN SURANCE COMPANY Al

......

R Ry e e e N T T T NP ., -

N N e W N v W o e A e e oS

RICHARD A. McCURDY, ““‘-\\_\E

President.

world, with the best record.

N NN NN

\\& "—:Qf\'f: A

NEW YOBK “Every Desirable

T T e e

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

'a ~” ’
ISSUES

FORM OF POLICY.

i ASSETS, nearly -
SURPLUS,_over

- $109,009,000.
13,000,000,

|

| Messrs, GAULT & BROWN,
(, General Managers,
N

Jo L SgEAR}\I;{,
enera x
" walirix, w.s. ]

MONTREAL.
[ ~—

DO KT N
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frmtam—

o—PAID-UP CAPITAL £1,000,000.—o —OF—
Capital Subscribed, $10,000,000. LONDON
tnvested Funds, over $19,000,000. ?
Dom:nion Deposits, $(00,343. ENGLAND.
(AN PN P

t | Fire Risks accepted at Equitable
! Raies, and Claims paid as
| soom 25 established.

7]

GENERIL AGENIS FOR C4N4D4,
ROBERT SIMMS & CO.,
GEORGE DENHOLM,

No. (3 ST. SACRAMENT STREET,
MGNTREAL.

+2. ESTABLISHED 1821 “GR
o, 1381 QI HSITEVISI ™

3

el e N N -\
/s ) SYETPINEL (T \/FiRE ins) TARTFORD (CoMPV:
ummnﬁ" e S e e TSTABLISHED 1671 VESTABLISHED 4 weEriioR¥=—riahes + AD. 810

\ HARTFORD, CONN.

N e N N N e AN

CASH ASSETS, - - - hd - - 84)500}“

P N I I W N

CASH ASSETS, - - - - - 89,000,000

A~

FIRE AND INLAND MARINE INSURANCE. Fire Insurance Exclusively.

L. J. HEXDEE, I'residont. GUEO. L. CHASE, President,
J. GOODNOW, Secrclary. C. B, WHITING, Sccretary.
W. B. CLALK, Adzst. Seer fary N . C. ROYCE, Asst.-Secrefury

WOOD & EYANS, AGENTS, MONTREAL

~ NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated by Royal CLarter 1822,
—CAPITATIL, £1,000,000 Stg.———-*
Head Office for Canada: 79 St. Francois Xavier St.,, Montreal.

L1101 117171 7017101 1777/7,

7

BOULT & BOURNE, SCOTT & BOULT,
SRR o Lol e dgents

THE MEBCANTILE ! THE WATERLOO

=~ FIRE INSURANCE COMPANY. = || MUTUAL FIRE INSURANCE COMPANY,

HE INCORPORATED 1875. ESTABLISHED IN (863.
AD QFFICL . . . j o WATEBLOOI ONT ) I{E:\D OFF‘CE . . . . \\ra\TERLOO, Ox‘r’

EINE=D

SUBSCRIBED CAPITAL - - - - - - $200,000.00 {]
COVERNMENT DEPOSIT - - - = = = = = 20,100.00 L:‘ dooets = =+« o« s+ §228,6720.00
The Business fur the Pt uine years has been ¢ S Uﬂlﬂ\‘o m gor‘t z s : s s b 11,599
PREMIUMS recrived . . . $3901,751.00 )ﬂ Intending Insurers of all classes of insurable property have the
lossESpaid . . . . . . . 217,640.29 3 option of insuting at STOCK RATES er c.t the Mutual System,
4% LOSSES PROMITLY ADJUSTLD AND VAID. 3¢ ﬂ CHARLES "E!;‘rggzént C. m. 7“"’2&'6“"
I.E, BOWMAN, President, P. H. SIMS, Secretary, ¢ J. B. HUGHES, CEORCE RANDALL,
JAMES LOCKIE, Inspector. ingpector. Vice-Presiden

THOMAS J. POTTER, WM., H. ARNTON,
Auctioneer& Real Estate / gent. AUCTIONEER, . |

wisewesimer . J e B fas 2 '
x5 ST: JAMES ST., @raosite Molsons Back) MONTREAL, A K Gierat iciion Busiaest” framiacied T aii 16 Brinches. 326G 3
SGeneral Auetion buain transactcd. M i al .
Tooen is the best and most cemr:\ hc‘:?:c Chy:‘\'tc é‘)won ’I-l:(‘::? ca.:ua'nslcu? Off/ce aqd ,Sal&s'rooms N 2 12 ,St, jam.s ,gfl‘eet, i
tna 100m for aver 25 years.  Nlellable Valuations of Real Esiate furnished ’
:—;"’:ﬂms&ls aud Inveutories of Furniture cte., 135 ycurs' successin’ MONTREAL.

jMeferencen:—All the B te i Merelis A {rof . § Wesldence 307, } 0.
102) faere ot Munlréal. e Banks an 1 te principal Merchants aud grofes Talgphane Communication: { Offee - 0. P. 0. Bax 5.
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OF LONDON, ENGLAND.

This Company has daposited with the Receiver Geaeral, in approved Canadian secarities, over One Handred Dollars
for each One Hundred Dollars of Liability, thus affording absolute secarity.

-».J
Yy

P S e U AmApy (P

L
~

WILLIAM ROBERTSON, GenenaL MANAGER,

R = bl b
i >

AGENTS WANTED. SPECIaL TEANS. B. HAL. BROWN, Surr. OF AGENCIES.

e’ g — —

PP WS WS BW YYD rYIrE

- e PP e TP T P e T e T AL .
v R4 IR 3 . < 1 . AR . . . "o . . . 4 4 ~ v " - v =T
.. N TR 2 N T L i N W P A e e s R LN .

HEAD OFFICE FOR CANADA, MONTREAL.
XN

The Fire Insurance Association

~+ig= OF I.!)llDOll ENGLAND, -Gt

The Frunds of the Company &are:
CAPITAL PAID ©UP - - - - - - - $500,000

- . — o Py o W o AP NP APAR Y
iy e - . e o rhippphiibongy
. LT Y T 2. g .
)

e e e e T P P P P P P P PP
_e _ v T .- Y 9 ¢ 9 v 7 ' v
. . L. PP e . 2 s PO I BT

E RESERVE FUNDS e« - - - - - - 850,000
fl cAaPITAL, - <« <« - <« - - < <« 4000000
i DOMINION GOVERNMENT DEPOSIT - $100,000
,.‘ TOTAL SECURITY - - - - - -  $5,350,000
! WILLIAM ROBERTSON, General Manager.

E. P. HEATON,

Inupoctor.
—— : 1

k..;':ﬁ::f“.' . \_r--mn_.' '.1:1‘...&:. -.32"' B o St e lis QB g~ I 0 S s 2 e S R
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OF BENGLAND.

CAPITAL, - - . . £3000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP CAPITAL, - - - ‘272,968 Sig.
GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

LE BUREAU CANADIEN-FRANCAIS

d'Assurances Générales sur la Vie,

F. N. BELCOURT, Directeur,
1650 Notre Dame Street, - - MONTREAL.

Cencral Agencey for the Peonince of Quclee aml jort of Eavem
Ontaties of firstclass Companics :—

“EQUITABLE,” “/ETNA LIFE,”

sresenting Assets. - = = $188,000.000 00
* - e R -5+
Government Deposit, - - - - 1,450,000.00

Tamcrye 28 well.laners 3ead appeered syucms.  Camundinisare o 2 qquestiocrs
:(.i:!dau< Mz el scctoment of clame winh mnstiae
compmmes, by the Masogxr a3 the listoan,
F. M. BELCOURT. Manager.

Cornd Agcats waaced, met mc‘mi,‘u:&bthi-c\ akaady.

7s THE
o EQUITABLE LIFE Do
fygnrangs Jusisly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assels, January Ist, 1886 - - $66,553,387.50
Liabiiitres, 4 per cent. valuation - 52.691,148.37
Serplus - - - - - - - $13.862,239.13

CTRILUS e N, V. Nandand 4% ju. o, interemt, $13.395.3°9. 30,

Surplus ovcr Liabilitics, on cvery standard of valuc.
t%o, lJarger than that of any other life assurance
oupany.

XEW ASSURANCE in 1885 ............ $98,011,378.00
OUTSTANDING ASSURANCE ......... 357,3938,246.00
Total Paid Policy-Holders in 1885...... 7,138,689.05

Faid Policy-Holders since Crganization.. §8,211,175.63
INCOMB.cceee ceceen seene cestasessanesnnn 16,580,053.13
IMPROVEMENT DURINGC THE YEAR.
IKCREASE OF PRENIUN INCOME....$1,430,349.00
INCREASE OF SURPLUS...cc.caeevanenn 3,1 78,622.03
IXCREASE OF ASSBTS-ccccccceereavecnse 8,301,461.96

Now atuarance weigten o 11z, the Iaegest baimets orer tracutod by the
SO0 w by 2aY wher €¥RI2 17 W Y tiwle Foar: the Bartiecct of 18Ky theee mad
v vwe A3t ef 1355, 201 1508 of 1385 Corea s wrer thut of 158¢.

R P T Y
& Stltul life insuraaz: azans can do moare buciness
fic the Equitable than for any other company, and consc-
raly can camn more maney for themselves.  Interviews
d connevpenddence invited.

>3 BCRICGUIFURAL =
&=

INSURANCE COMPANY,

OF WATERTOWN, N.Y.
et AP G mteronn.

ESTABLISHED - - - . . . .

-

- 1883.
e e———
- 8 300.000 00 {
1IR3,K2 3T

. W

CAVITAL, - - - « - - . .
NET ASSETN, to prutect Policy Hollers -

XET SUREPLANS to Volicy Holders, - - - 636220 43 3
NET SURI'IAS to Stock Hulilers - - - - 158220 343

DEPOSIT AT OTTAWN,- - - o . o

b L VL ¥ U

The Progress of a Successful Cempany.

The antenthen of Ouwwces of Pricanc Raedere ~ i jarcol tw the Freamed slart
whorts viers thoe Mastorm dmed v ¢ il of the AGKICU G TURAL INSURAMCE
UOMFANY davings yaroatpstwoe =f 033 IXI7- thave pvaes of Cuivtamce.  The facwret
rrreciom the Jmemts 363 33061 33 the L TR {0 the 1 CcTe oF 170
Voo ¥ Hotnony,

Thwipaltce Jears of goteat ved ks malde 1he the wrencen sol braat
('-!r-‘!- heang am cuvinere 4«&'\:‘?‘0&“ - t&\l,?u-v.\! N0, ¥ we m the
weg! 3 mear iTuwes weee Jeprnd Pkt 3 Faar. No otkar hiic Cmmposy on
abewr 3ok creash and mcraase. <

The hivtmey of thet Commpany powres 1hat 3 2ATCK danamss, well saaticrod
Mool with pemloINC, CAN EX SMVXX WIIN A YEAT 3MALL FEVEIT pwme I.\o:
ik, and W eed pelonn somesy, whoch will 2hew xsremcer Tty yeor.

Whic meriaatire of the = 3Tcond ™" Sre snatere companies, 3nd moaor of
the St % compomes, hasc Corkel. wm Sccrant of rvllas v estrarammd mosze
wrat, e dotnc ton 3ol 3 beimnis, the O 1 ACKICCLTURAL by cveweer.

ccrey el pewdence, It overy peariaddod - 3 mpe gt 3o 13t Avygss, fae
tiw imdommaiy of u';mmn. 1 Torw ST 3 perikiem tu the Cenlod of 19
et socmnd te meonc.

Fruom yoae 3o yoar it 5peeads the doncof i Iyramid 531 paims steemsh,

3. FLVZN, Chief Ageat, DEWEY & BUCKMAN,
26 Victoria Sweet, Arcade Seilding, “""':"‘.’“‘:‘é“""""‘
TORONTO. +  BROCKVILLE, Ont.




246 ALY UI’, IA’CL‘ & FIN, 1;\'(' VA C IR (L\'/CL.L. JUNE, 15w,

e e A e e B

’\‘4'\ ’THE(%_: CJ/\
CAPITAL, 810 0) ),0: Government DepOSIt $100, 000

/I:ITYoFI.IINDDN/

/ FIRE INS. /— COMPANY
\/ / Or Loxpox, Exc. \/

Head Office, Province Quebec: 53& 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent

'm :"‘c’tto Catat L TLt Rl Lt Tete™e TNt .
AT LONEST Head Office, Mamtoba and North West Provinces, Winnipeg, Man, | CSUuMs PRowrsiy
CURRENT RATES G. W. GIRDLESTONE, General Agent. seyTLco.
N fore insnring yourlifc cramize the rery attructiveand adountageons plaxe of ' BBITISH AMERIGA ASSHBANGE G[
THE UNION MUTUAL LIFE INSURANGE GO, |
OF PORTLAND, MAINE. FIRE AND MARINE.
1incespeeratad in 153K) Onrvageeatend 1573)
JONUN E.1WITT. HENEY Iy, 81ITH, ARTHUR 1. BATE T
1'rermiont. Secretary. Arsd. Secrctary, HEAD OFFICE, - - TORONTO.
Agpotsg, Icemlerll IS, < - o+ - - $6,19,347.48 H y - - -
Surplus, (N- Y- Stanland) ..., 87.08',130. ol Cash Capital and Assgt_s: T $1,133,666.52
1 Amountipaid to i
T s b St iadoler | - - - s21,683,185.94 —4 BOARD OF DIRECTORS. e v
Talicies of thisald axd reliable comjany iadispatabile a{ier throe axnza JOLN MORISCN, Gereraec, JOHN LEYS, Dejetv-Geursree
tayments. Maturel judicics are [avadle at wace Xithetl selale of iatetet ax, WA, CAVLEY., l 6.3, RINGHOKN, Es.
un tecafh of matisfactory prmofs of death, together with a1 valid dickmarge MENRY TAVIE, Fap. JUNN V. KEND, Esg,
from proper jariies Interosted. GEORGE 1%V, Ese, I GLURGE E. SMITH, Fs¢.
ACE ANTED ixunrepeesentod districts. For farither par- Co 1, WARREN, Esee.
calars apply to C. L. BOSSE, Manager, GEOLGE . LOKINS, Assl. Secretasy.

THE NORTH.WEST| The Domimion
FIRE INSURANCE coMPANY  SAFETY FUND LIFE ASSOGIATION

HOME OFFICE, ST. JOHN, \N.B.

MHead Ojffice, Winnipcy, Manitoba.
AUTHORIZED CAPITAL, $500,000, Fu!l Dominion Government Deposit,

Drxeax MacAemics, Exq., Coi- W. N. Rexxy, JAWMES Do WOLFE SPURR, President.
Presalent. VicePresdleat. CHARLES CAMPBELL, Secretary.
G. W. GIRDLESTONE, Esq., Secretary and Manager. , _—
(Ao Apent far City of Loosion aml Gaantian Fire (KScex.) This is the only Regular Life Insurance Company i2

BRITISH AND FOREIGN| , oo v o sochams ™™

Mi. W, T, Stanken, the well-baomm lik inwnace oj<at, =

1 ¢ lmmk:trthlklt alemt, ays: =
iuarlu‘ !asurﬂu(t ¢ ompany. ** 1 do mx thizk ] c:f saw sn[’:'lkﬂ a stem, »laptoeln cterr T

Capital & Surplus Assets, $7,669,000. | r#tix wmis of tuac whns bk for 3 choap amd schbde o ."‘:1

tssues Open Pelicies to Impocters and Exporters. o, 3f posulde, 2t 1 was snalde x. Lay my ..:w';;;ﬂ :ut; chemeas -
e weakmees. = * 2 1 Josire some Al mewse
EDWARD L. BOND, General Aoyenl for Cianils, 3l koww of 2o 9kt o Tatier Jlan tlan yoers.  Ihkase hexas ‘M:

MONTREAL . | sk apginsie S

LONDON & LANCASHIRE FIRE | esrmsmxern .\-;e.;r;, Wi MEAN GUMNIAS AMf o AN 22

37, ARE WANTELD,

Insurance Company3 Athdzess with 1eferenes
W. A. SIMS, ST Manager, J. H, WRIGHT Superintendent of Agencies.
Mail Building, TORONTO. ST JonN, R B e
GEORGE J. PYKE, JACKSC'I RAE,
GENERAL AGENT FOR QNTARIO GENERAL FINANCIAL, INVESTMENT

QUEBEC FIRE ASSURANCE CO'X,

OFFICE 2ANUS BUILDING,

AND COMMISSION AGENT,
Office: Waddell Buiiding, Motre Dame Strest,

Weilington St. East, - -~ TORONTO. MONTREAL-




1UNE, 18S6. INSURINCE & FINANCE CIHRONICLE.
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CANADA BRANCH STATEMENT for 18S8S.

Premium Income - - - Szt §5 [ Jasses (Glasgow & London) - -$ujz313 58
Inerest - - - - - . 3:213 65 | Loses (Sovereign) - - - - 20.309 S8
Re-lnsurance Premiums - - - 31339 38
Expenscs - - - - - 63-393 ©5

- o——

$232.5;6 92
Balace - - - - 22448 24

——— g - w

— e ———

$255,325 16 $255,325 16

GOVERNMENT DEPOSIT, $100,000. ASSETS IN CANADA. $177.086.60.

J. T. VINCENT. C. GELINAS. } tegetec
CAif Inspester. A. D. G. VAN WART, j /7

0. MARSHALL LANC, STEWART BROWNE,

Gemeral MUencger, Landeny Engiand. - Mexeger for Censin.

P T — -y .
EESTERITTTY LT e

. -
L Thed
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*
]
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BGENTS . DIRELCTORY .

b

{ ALF. W. SMITH, MAUGHAN: KAY & BANKS, A. H. GILBERT,
! i rial ;l\“;ﬂ'— c — GEXERAL ACENTS—— MANACER FOR WESTERX OXTANIO
mperial Tirg asurance o. Roval Sun Lite ;Xssurance €umpany,
British Empite Lifs Assurznce Company Raoyal In: .rante Cumpany, I° g3 sgelaide Street East,
TomoxTu STRENT, TORONTO. TORONTO TORONTO.
JOS. B.REED, DAVID McLELLAN, GEOKRGE McKEAND,
e Ao, o) LT Adk (- HARTFORD FIRE INSURANCE COMPANY
ey kit £l e Cmpsis IOYSATL |nsqu;:F££ coMPANY, COMPANT, Aschr Lint 10 Glasgow via Derry,
Dominioa Phic Ghst Iasarance Ofiice. DOMINION PLATE GLASS INSURANCE COMPANY.|  jaman Line te Liverpos! via Queensiown
orrics: 84 James Street North, 87 JAMES STREET NORTH,
1o Wlliagton St. Exs and 73 Toraaeo St., Tomoxto.! HAMILTON, Royal Hotel Building, HAMILTON.
EDWIN P. PEARSON, ROBERT STRANG THKOMAS HIAM,
A rox T oF THE— GENERAUL AGENT, WINNIPEC. INSURANCE BROKER,
Northern Assurance Company, |tivedest&Leedend Clebe lasarrace Co. § Wespial St., MONTREAL.
? Fire 1asarance Asseciation. *
17 Adelaide Street TORON Special attention given to placing surplas
Jrrica Taagrnoxx No. 7?*' 10 Cinens wlqc:l Cangfisa insurance Co. K’"ﬁeﬂ‘." Crautey Ageuts.  Cuemaondenes
Rasstascx TeLrr1ox No- yogo., FIRE AND MARINE RISKS SCCEPTED. Associalod with lmperial Fice 1as. Co.
. | B. BATSON, GENERAL AGENT,
GEORGE McMUKRICH, LEWIS & KIRBY, winnipec. log bod Llrc tnsurance
Fire ud_?tnmlmnn;colgut, B T ihcE d conchM, WEONTY. [ (e gi‘r‘vle.oi"' zii_i{:&ogx‘::f{.&ndon.
ROYAL CANADIAY IASURANCE COMPARY, """?.““"":.‘;,."?“."s""& b ‘
! Scatth Union 204 Natigasl €] GEQ. H. WEATHERHEADo
s 3 - INSUR =
St S Bt (S R BRI O | S GeRERAL WEmANGE e
Norwich & Loadea Accidentlns. Assa|  Capital regresenied over, - - $90.000,000.00
L. A. DASTOUS, {
EBERAL ASCRT
WM. H. HELLYAR, NEW YORK LIFE INSURARCE. CONPANY
INSURANCE AGENT, F. F. MACNAB,
BRANDON, Man. General Fusurance Qaeat, |
ARNPRIOR, OST
MEDLAND & JONZ= >
-z | P W PETTIT, b R A
ITRANCE €
Rt o e e vtocy, | INSURANCE AGENT, | P 17008 i DR o
-m-‘m CALGARY, Alberta. GEORGE A. YOUNG,
Occident laserance Conpany America “Information regarding the Ranck GENERAL INSURANCE AGENT,
Bouity Qambders, . . . . . TORONTO. lug’ lﬂmd‘ﬂmug.mhlly o M Royal Block, - HAMILTON
. T. ROUTH, H. JENNINGCS, SENECA JONES,
GENERAL INSURANCE AGENT, Tesgrance ani Commission Ageal GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine. AGEND VICKERS EXT ] \uﬁu&;\*ﬂ:re Ceo. co. }HRE.
The phacng of brge fioss of lomece 2 Specaliy. | ISSUer of Marriage Licenses, “-‘.,.c.iw’.'.:‘a‘.'u Amsactatans Acckeat Tasarsace G
— ° MONEY TO LOAN. of Net1h Americs, Grananice C. of North Amcticn.
WhmesSretson, - - uamiTon| Lok B4 - - - Peactimgeichese, Out ShmuSwentSwd, - -  BANLTOL
N R. A. DONALDSON,
JOSEPH S. BELCHER, H. ‘g&ﬁ%ﬂ.;{;’aj{g“m’w e S —
CONNISSION 3% INSTRANCE ASEYT, ey g S g riorugiiog o -1 Ml a;l‘ rwnmirfmc-m.

mumau&-mmw. ISt Wi Max. O
T, Winaipcg, Oncortwo gond Azcacics wansed Facifities for placiog birge limcs, '

Comata, amd Mt Ramtacioring Conpasy, of -
itiobors, N.8. J. CRADOCK SIMPSON,
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LCARTY, OSUER, HOSKIN & CREELWANMONK & RAVNES, = R SR naran, xe.,
| DARRITER, SOLICITURS, Etc, " wmess: | o.i623T.JAMES STREET
frossie Chamters, Twose Sraat, - TOAUMTO) g, opangeCourt, 10 Hospital St. MONTREAL. '
)zlwa Mchhy.Qc. n.n Oder, Q.C. ¥. D. MoxK, B.C.1., Commissionerfor Manitoba!
‘ﬂh“b“u‘ l 5w !‘l.arawuu Cuas. Ravxes, ”“I,,,{f.c"o" Com missionet for
WELDON, MCLEAN & DEVLIN\-f-t-REvNOLDS. 2. A KELLOND.
BARRISTERS AND A TORNEYS, REYNOLDS & KELLON D. '
sces Sreet, - < ST. 0NN, N8 158 St James St., SLE, p
: '.:: tuh::“ o% ::d.g:nh\u;‘ !s\ms‘uk Rai- MORTREAL- mnom.
T e ey Co- SOLICITORS OF PATENTS,
" W, “ddo. DC.L., l Hugh Mclean. AND REXPERYS IX PATENT LITIGATION.
2:C, M P, Jamas Devlin, Branch Oftice, - - WASHINGTOX.
BARNARD & BARNARD,
X¥aw €hambers,
99 St. James Street,
r-ommse, | MONTREAL, ~
Eomvrn Barsazp, Q. C. Ancx. Nanwasp. H
McGIBBON & McLENNAN,
BARRISTERS, ADVOCATES, EtC., |
STANDARD BUILDING, 157 ST- JAMES ST.,
MONTREAL. r
R D. MCGroaon, FRANCTS MCLENNAN,
O'HARA BAYNES. BC.L., H. J. KAVANACH, B.C.L.,

Notary Public and Comveyamcer,
fot takinz Afidarits for M
coms_pwngf 7 A ‘x?:h Soo sﬁm ADVOCATE, BARRISTER, ETC.,
runswic
ISSUCR OF MAMAGE LICENSES, 1728 Noutre Dame 3¢.,
Chambers, 18 ST. ALEXIS 5T | piiiiely Empire Building,

MONTREAL. ~ MONTREAL. .

H. . HUTCHINS, BCL,
ABVOCATE, Kic,

1727 NOTRE DAME ST., MONTREAL-
(‘-i!muu Tremptis atiended to, 204 Tanedinle retarss made.

" B. C. MACLEAN, B.A, B.CL,
BARRISTER,
96 SU. Framcels Xavler Streel, -  MON'REAL

JARES RERRY BROWMING, |C. H. STEPHENS,
Short-Hand Writer snd Geseral Reporter. | Advecalie,Barrister, Commissiner, ttc.,
W<l Stennprapher Soc Courts it Quebec 304 Outaria, 1727 NOTRE DL ST,

43 $T. YRANCOIS XAVIER ST, MONTREAL- HONTHEAL:
Dort-hand m‘ld;c’ Eo H. SHYTHE, Lclnb-,-
w pen, ot mﬂﬁmf BARRISTER,

KINGSTON, - - ONT.
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PRINTED FRROM ADVANCE SHEETS, A NEW NOVEL,
Entitled
- 19
“LADY BRANKSMERE
By THE DUCHESS,”
Author of ¢ Molly Bawn,” “ Airy Falry Lilian," cte., ete.
130k, 12010, PUPEE COVEIS,euurrasnrensnivacrsaensnessnss 0 CONLEL
Otlier volumes by # THE DUCHESS ” publishied In
LOVELL'S LIBRARY,
284 Rosstnoyng...... canamran, g, .20
A5) DULIS. s arieiiisennnene o enel
47 A Week-in Killamey ., 08
530 In Duranee Vite ..., vereer o
61§ Dick's Sweethearts or, ¢Q
Tetuler Dolores**. ... ....20
621 A Muiden ali Forlorn cans il
G248 A Passive Grime
T2 Lady Branhstiere, ..., eee. ol

48 YPortia.,

76 Mally I3

78 rhyllis.

& Moaica .,

90 Mrs, Geo .o

92 Airy Fairy Litia

126 Loys, lord liererfond .........20
JR2 Muonshine and Marguerites, 10
162 Faith and Unfaith, ]
108 fteauty's Daughters. ... ..., .00
The above -arefor sale by all Boohsellers atnd Newsdealers, or will besent

free by nudl-on seceipt of the price, by the Publishers, who will ko 2eid

complete catalogue free, on appiicution,
JUNN LOVELL & SON. |
23 St Richolas Street, MoaTnear.

=35 THE STOCK INVESTORS .2«
-— HANDY - -
POCKET BOOK OF RATES.

[
Showing-at u glance the amusl rate to be expected from imestinonts,
By a Bask Accousrtant.

PRICE, 850 CENTS.
MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL.

“@heir RWork speaks their Weorth,”

WILSON & COWLEY,

]

upular Prin(rs and Pubtisters |

OF MONTREAL,

Insurance Work a Specialty.

OFFICE, - 67 ST. JAMES STREET, MONTREAL.

WM. G. DAVIDSON & CO.,

LITHOGRAPHERS,

Fngravers and  Genersl Prinfers,

811 LAGAUCHETIERE STREET,

MONTREAL,
SPECIALTIES :

Insurance Supplies and Commercial Work.

munJOHNSTON Siige

Is Specially Recommended by the Medical Faculty to Financial
and Business Men generally, who seck recovery from Mental Over
strin. “Such overstrain reduces the acids of the stomach, and if an
ordinary meal is taken it is followed by Indigestion, ctc.

<3 JOHNSTON'S FLUID BEEF 8«

is so digestible that it can be assimilated by -the weakest stomach, at
the same time supplying Nutrition and Stimulant without pain or
languid reaction.

-Law_of Assignments of Life

_An Instruction Book for Life Insurance Agen

Insurance Books.
Copics of the Sraxparp INsuraNct PunticarTions-can be

procured at the office of “Insurance & Finance
Chronicle,” Monuical.

The following are now on hand :—

The Insurance Monitor.— A nouthly mazazine deioted to insurs
e, Batabishad iy e, #lie oot Tosurance fournad in Amcrica.
Quarto furm, 5 X 12, sorventy pages. Subsuniption price, per annuu,
jrostage prepaidacasaaa.. ciiesisenserancarnncas vavnae canseanens -

The Insurance Law Journal, A meuthly pullication estalse
iaLod i 12730 e desetad ovdiasiedy to Lsuranee faw. Lhe
latest decinions patd sl wmenthly.  Monthly numbers, eah..30¢

$3 25

Amumatsulacniption... .. . T T P 3 {11)
Bk valunies Sinag 1 7 g o eemplete bbrary of Insuranee
Laow, yzo pages cuh, L sheeps, e for aalee VPrice por volune.... 7 50

Letterstoan. Agent. from Y¢ Parriacen. A familiar Touk of
instructions, for Uire basuranes Agents, i which divers topics are
tetodinn paunr quite oelike that adopted 1 the more formal
wotas, Geal to raturin candos Azents, gond to stimulate Ly
Arenuts ; peal to mnarnt greon \zente s intoreading to Agents of :|?I
surts, Price, sn boveled Boards, doth, giliside tiste, sory haudsome, X

Hine’s Insrtuction Book for Agents, new oiten, ravised

amd grGatly enlarged,  Mingle vepievas.. “tescersoienanaanastnrenn

Hine's Book .of Forms—!l'uluics, Endoremente, ¢, New
editnt, grculy wlarzed, with o treatesr on geliey writing by I
GEIMSOLI, Single aopios coveaness srmennen

Hine's Pocket Expiration Bcok Gt for soven years from
any aate o getten tpron the <une g o pla s the furge Expiration
Jamsk, bast v ory et amd wemgant, tandsetndy Toumd 1 Joth with

eit sidednle, Pochelaize,  1Cr atfuicnnrireceteesencaescas ranns )

Waters' Adjustraent of Fire Losscs on Buildings.
By L JoWarees, Py, Cloctand, O, This isahe fatest annd by ndl
e 1ds the et thoronigh el cedurate werk on the adjuctment of
TOesls o8 UM that B over foen puldiched, 1t i fillod with
instructise texi, Sahuablc talles amt !mvf e sthustrations 3 trcating of
Beuw bautding fromshic Taying of the <l 1o the Iast toachs o The
it brash, and is cmmantly pravieal and wefsl, not only in
senling Joewes aftera fire, lut monabling sgoms o judze of the
ralue of o building when making the insuranve, .
Bevidad buands, clothizand gili, por wi.e.

Criswold's Hand-Book of Adjustments. l=.\‘il.b==t-'-“,-w.
baqe, A now alition, tovised amd grauty ealarzad, The staland
authority and mest parfect cempendinm of iafonnauon, tatalar,
fegad, ctes, on the adjusiment of Fire locses extant,  Nes AZCIRY or
:ufjnsxin,; outlit complcte nithout a eopy.  Groen Jetls amd FLC0 PR |

Ducat’'s Practice of Fire Underwriting. Single copice.. 1
Fires; their Causes, Prevention and Extinction H

combiting also s mutde 1 ancits FOJeLting st 3 St fons by
fire, and containing infernuation as te the comtraction of baiildings, spe
cial featares of manufacturing hazards, writisgg of grdicics, adiintment
of leacs, etc., by FLCL Mimre, NoY. 22 ity 32 e, cloth, bevelad

CURCT T CUPY mavsarnusanoans cosasonanane Seevsncencaeinnns voee

Classification of Fire Hazards and Losses: n new, com-
“pete, wnd labwr-waving matial, 1By )L Griswol, kg, Same eizhiy
companics have aulk d tlus execllent spaem, and a is stelily
growmz an faves ns the Underwrsters bocome mcre Samiliar nisk i1,
Cost of coriplaie R S TATITELELTOPPEAPPIRPIINE S % 3 T ]

Cancellation Tables, by . Gurwern, Ea ‘Thefalies ard mosg
cstadad wurh ol the hund ovor attemptad | shoving lwh the carmedd
andunleamned prreminms bochpro rataand shostratcinacual figutes,of
any nent ffom 1 0ot o s, o amy time ftom 3 day to g ycars. 10 00

Hine & Nichols',biqost, Adizett of Inwmance decivions render.
ol tince Sammnm s amd farticion’s ot editions,  ** Je fatest baw s
the ot law,™ bocause it not emly hasthe benetit of jast oxpcricnce
amd the mest recent thonght, bat 3t containe citations of w1 amlogone
cases provivindy decided.  Fwo hundrad digeas por anaum for the
1t five yoars, since the last namod anthers wrale, furnish what i«
teally the prosent Jaw of dnwirance. This important werk_js in
ceurscofactive preparation, aisl will leissucd during the Pprosentyear,
It will makoan vndinary law book of almat Yoo joges, and \u?l I

Wil Rl verernrnvcnseasaienessnanen metescesctttaansrranatenereranay

S?o“tiies. By hve &
ieics hae been e sulject
rtandant text-buoks, jeucd
This

Clutheeeeerrcsrnraes

...... PYTTETSNRR |

~ U0

2 00

Nicitis. Hhie Asagnment of lafe I
of much recent litigation, so that t 3
only a few years since, are wholly incomplete in rezand to it
wotk Wrings the law down te the proent date.

2350

“Canvassars, atd Sehciterse By NoOWitLey, Actaarny, Sing ccopt:{\’

Principles and Practice of Life Insurance, A teisc
authie prinQiples dand practive of Lifc invurmnce. \Wath valiable taples
fo 1el €. N compl hmcticalexpl fon of the ¢

involved in the scituce of Life Contingendies, By Nantax Winey,
with additions by H. W, Saurn, Acuary of -the Amcrian Lifc
Insurance Compary, of Mhiladelphin.  I'ctéopyececnaee ereevacnngsy

1350

2 00

¥ jon Tables, — Mased upon the Institute-of
"'ﬁ!&r&’.\?@xghw Ex‘;:glcmc Hm. Tablc at 3.3%!_,,;"‘] 3
1

et Cette Gives Preminme amd Resarveson all life amd life amd cn-
3 full tables of annuity values fur_life and

5y ClCe uranasannnenstsassnncetrannseteansnnesnns

owment paidaup policies,
temporary pmui

Catalogues are supplied onapplication, containing &
complete list of publications and prices.




