* Policy-Holders Conpany|

The North American Life Assurancg
ompany has a GCuaradtee Pund of
j00,000, of wl{icb $60,000 is paid up ig
ish. Interest is allowed on this paid
p' ;':on;amd\tt;nly.‘] Policy holders thug
Dialn § on ”m,
DO and what is of :orSau(:!'tlym‘,f 1.“;
e assured of eareful and eonser.
ntive man ment as the Guaran-
rs are Jiable for this amount. By the
ompany’s Act of Incorporation,

sMer of a participating policy in the
omgany, uwpon which all premiumg
1e have been paid, shall have one vote
persoa !9r ecach §1.000 of insurance
ld by him. Policyholders are thus
ven a voice In the management
the Company's affairs. In short, it
?ybequ that the North American
fe is neither a Mutual nor a Stock

mpany yet ¥
.ges of bothp“m the advan

Jme Office -  Tereuts, Cut,

Statement of

Bonds and Debentures owned by

he Royal-Victoria
ife Insurance Co,

i Deposited with the Receiver General

at Ottawa, in trust for the security of
Policyholders

nce of Nova Scotia Debentures, pay-

r January ist, "9rs SRS - .. $6.000.c0

nee of Quebec 3% Inscrived Stock

nd:nlg in the name ot the Receiver

eral in trust, payable April ist, 957  SI588

nce of Manitoba Debentures, payable

vember 1st, 1930... .

of Maisonneuve Debentures, payable

uary 15th, 194n S s B e

f St. Heori ?)‘ebemum. payabic May

1981 . oloa . Semmde $5,000.00

Jian Northern Railway Debemtures,

ranteed by the Province of Manitoba,

able June joth, 1950 ..... ). -4,

f Montreal Debentures, payable May

1944 .. . N e §0,000.00

of 8:;:-«. Debentures, payable Sep-

ber, 6th, 1908....cociimne s iriinains e« 10000MN
. Total ......... $ago.s533.33

above securities have a cash market valve

82000

$29.172 6o
DAVID BURKE, A.l A., F.S

ea), May 15th, 190h.  General Manager.
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UNSURPRISING TARIFF.

~ Mr. Fielding has added another distinction to his
unique record as a finance mipster. No servant of
the Crown has during the last century presented clevep
consecutive ])lll)j\'l'l.\ to a House of Commons. It has
not been possible for Mr. Fielding to emulate the
feats of Gladstone, who with a daring that was as
profitable as it was spectacular, took off taxes innumer-
able, as a means of making money for the state, and
saving it for the populace. But Mr, Fielding has out
done them all in the collection of surpluses. His first
budget showed a deficit of about half 2 million dollars,
nd the next ten have given him a totat of §77,108,884,
"\‘L‘<'~< of revenue over expenditure. The financial
wisdom of piling up surpluses vear after vear mayv be
open 1o discussion. It is an electioneering cohsidera
""‘f”t thcugh, to which even the most economical
;.I}.H'H\h:." cannot be .‘yli‘n'l I'.l'\if!v\.lhu\\ can .hn ]H"]u
nimself when the National Policy is to tax imports,
;m‘l.mm\ become so good that the (p(‘r'('h' cannot help
}'“.‘”_‘L' goods from other lands in guantities which were
unthinkable a generation ago? The aggregation ol
surpluses tends to encourage that tendency to raid
"“,‘. t”"“"”r_‘.‘ for their constituents which the less ad
'“‘Tﬂ".\t' politicians who find their way to parliament.
occasionally may come to regard as the first duty of
their office. ” g
?;;:(‘!((’3;\'.:\(.:(; '\i\n. our (fn,:mci:\_l :ulmini_\tr:\(.hv\._ which
sibdect of (\_h_(»;i\‘”)ﬁ_‘ WVision of public works being the

/ oncering I'he retrencher has not yct

But Mr. Fielding is- not responsible for

"')”I"l(’.(‘ﬂf(‘t". “h", will Tl“l\h)\'i“ from the area of party the

““\?\Y_\ machinery of national housekeeping.
\\'ort;h’:n,t: {t(}fih.[j.;;t F;“((K“ S‘)C\‘Ch on Th“““?-". “4“\
\““S“:. i' } 1ce, and the r)ccasy, )ts‘ I.”(‘rlf 1S 1nN-
qarife l']'c r, t.luu(,:l\ he announced a revision of the
y S statement had been well adumbrated, and he.

n;”,':em)th;ng surprising to tell. The-income -for the
m«;‘(\m}“ ending .\f:}n‘h 31st he estimates at $63,!
¥900; and the expenditure on consolidated fund.ac-

count at $52,000,000. Capital and special charges are
Iil\('I'\‘ to absorb $12,500,000 of this excess; of ‘whigh
81,500,000 will - go to reduce the debt. But the
anticipated net gain of $300,000 will almost certainly
be exceeded. The total trade since the) fiscal year be-
gan on July 1st increased by the end of October to the
extent of $32,250,000.

The general principle of the tariff is unaffected.
Mr. Fielding has defined his position as being that of
encouraging a Yarge degree of tariff stability, changes
anly (\k’i(lg made when cases of extreme urgency were
made out. The tariff has been improved scientifically
in that prelerences to British ol s are l‘\\l\ﬁ}!l“\ from
an indiscriminate reduction of 33 1-3 per cent. in the
duty to a schedule varying somew hat with the classes
of goods—a method \\}l.u‘}l the l‘n\n\('n.n(\ n-i \\1(‘ n\n\
country will regard as being a piece of pure protection,
rather elusive as a contribution to imperial tariff re-

torm.

It is 1 the direction of an equalizing tariff advocated
by the manufacturers. I.abor conditions in Great
Pritain are more favorable to the employer than hgre,
and it 1s not fair to expect the young industry to com
npete against the dual advantages of age and cheapness
There is nothing of real importance in the classifica-
tion of commerce nto eleven sections, \\\n\\u\\. of
course, it is a great convenience for everybody who
has to use the schedules.

The creation of an intermediate tariff to be held
reserve 18 a means of encouraging other countries at
present un.\_\m(:ntlu-tir to the expansion of trade with
us, a wise measure; éven thnugh, on its face, it may
seem to promise a certain reduction in the benefits of
the British (vr(’(('r('ncc. There is an extra-commercial
aspect of this intermediate tariff. It is a step in the
direction of treaty-making power which will tome
more completely in fullness of time, We want to ex-
tend our foreign trade, and although any attempt to
give the benefits of the intermediate tarift to any
country in return for compensating advantages would




~
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mvolve the appoinfinént of an officer to represent the
Imperial Government—an officer who must be really
t_hc appointee (')f }i\e"(,'anadiun Government—the :lcln;;l
force in negotiating would reside in Ottawa. 1t could
ll.('\ er be [rcrn;itlcd to be at the mercy of Downing
Street. - :
e =
A WAR WITHOUT WISDOM.

It is niot ul\_\ u_\':,k}clighﬂ\ﬂ to compare the import-
ance of proceefling8 @ the High Court of Parliament
with what is g(vmg:uﬂ for or against the (ruhh‘r inter-
est outside. Parliaméat for the past three days of this
week nominally delberated upon grave affairs of
state.  But private mgmbers who are gencrally afame
; have been
incapable lof taking! wotice of an ominous industrial
war. The Honse of £ommons and its galleries were
crowded the other gvgning to hear Mr. Bourassa deal
at great length, angd with unnecessary eloquence with
a bve-election hargngue of a Cabinet Minister, 10
which nobodvicilse aftached the slightest permanent

with zeal for the general wellbeing, seem tc

"Hours have been dccupied with recitals
Pl g o (R . . 1 R {
of electoral impropggties ol parties ( pposite, delivered

importance.

with all &éhe fervofy seuse and profit of "\j-v:':-. an
other.™ YWe s€em #9 be reaching a stage ol )n-'.x".‘.nf
viedom when #t 1s@®houeht that vou purge your own

transgression By pgoving that your encmy did some
thing just-as bad'g long time ago

srowing great in neptitude,
mattcr

We are nbt réally
though it sometimed dooks like it. [t does not
what Mr. \\I('w\d”]! said about Mr. DBourassa,
what Mr S‘.vvx.njn“u,\s:nid about Mr. Aylesworth. Dut 1t
does matiof that the governors of industrial corpor
ations that are ‘backed and bolstc red by public money,
and are utilizing the capital of thousands of w‘i\‘;x"
chareholders, Have got into a wretched dispute which,
whatever its is§ue, must result in the loss of uncounted
thousands of dollags, And must strike a ‘I‘.“\\.-'\( the
reputation of Canadiafy finance and business. The war
between the (')"nml'piun Coal Company and the Do-
minion Steel COmpany is a matter of definite national
importance to Wwhigh ‘attention might well have been
called by private members in the debate upon the
address.  Mr. Fielding®s reierence to it, in his budget
speech, was appropfiate enough ; though it might have
been pitched 41 a More remonstrative tone.

The merits of:the quarrel,” which -might :
ruined the Steel Company, will be settled in a court ol
law. 'H\\\\\‘;l\ the résplt may be of permancnt cffect,
it will not lnalcria'”_‘: change the current of v;»n‘iln‘
opinion 3 which has this week been setting steadily 10
wards tife belief that the sanctity of contract has been
violated in a way whiclf would not be condoned on the
other side of \i\k' A\U:n\(.l\‘.

Parliament has & specfal Tight to express itself
upon the more vital agpects-of the dispute. The Coal
Company and the Stéel Company are what they are
becanse of whit the mation does for them.  Almost
eVery coak in Canada is paying more for
warmth and tHe pleéasures of the table than _ln would
if there were #o dugy ypon Pennsylvania coal for the

)',‘ the

“l\\ ¢

user of ¢

benefit of fuel prodygced in Nova Scotia mainly
Dominion Coal Company. Machinery of all kinds 1s

ore costly than ithwonld be but for the combination
of duty and bounty decreed in the interests of their
v".‘!nnl‘.'.u‘anm' ‘)_\‘ \'nC)] C(nn)):n\il‘\’ as \l\:l\ \\‘\i\‘l\ i\ \\'.\'1\
a factor in Nova Scoha,

The “Halifax WNerald” with every appecarance of
reliability ¢‘~ri:xq:xr(~:itha‘t the duty on coal means a con-
tribution by Montyeal citizens of $300,000 a year
largely for the¢, sakg of the Nova Scotia mines. The
subsidies to the Steel Company are of correspondine
magnitude. Both industries have been favored by the
('YH)’“\CK\‘ as well ag ‘the Federal Government, so that
the contributing public has a most direct interest in
the outcome of theleantroversy. The prevailing view
is that the Codl Company had no right, because under

vohl.nn «

a contract made years ago, it was obliged to s .
coal to the Steel Company at a price which (ﬁapply
1>yu\itlc for an unlochd—for rise in miners’ wage,“?l
discover a pretext for breaking the contract and dein.
ing the Steel Company either to sllut(ing do"m?{;
works indefinitely, or as it has been doing, getting coal
from Philadelphia. The dominating interests in bogh
companics were regarded as identical, The Contracts
\\.)nch have led to the trouble were believed to be
of mutual advantage. Provision was made for their
revision at'a given period. Instead of the peaceable
lrun\bui common sense there is the spectacle of dis-
urg\v:ull/wl Cnm_nu'rcc: nt. (l:un:u,:v\ ag‘nins\ one or the
other, betng piled mountains high; the folly of Nova
Scotia coal being carried to the United States, and of
@'m\ml St;m\ \"(;:.}l !n‘ing\' brought to the very place
from which an {llimitable supply is procurable. The
farce of bringing coal to Newcastle was never mgre
completely and disastrously illustrated.

- - e @@

FIRE COMPANIES' POSITION.

Fire insurance in Canada has not been profitable
when considered for the 31 vears during which sta-
tistics are ;l\.’l.llil}l)l‘. ))m‘mu Yh:(! 1»:-riu«\. c\pcnditure
has exceeded income by §1,142,998.  The element of
chance enters into the business so largely that it is im-
possible at anv time to foretell what the future has.in
store. That Canadian companies have been abie to
weather the storms of recent years is a tribute to the
The Ottawa and
the San
With
such events in the past it would not bé surprising to
fearn that Fire Insurance was becoming less, popular

The statistics are all the other way.

manmner in which they are managed.
foronto fires caused severe losses, and
IF'rancisco fire has yet to be taken into account.

as a business.
\While two British companies, the Manchester and the
National of Ireland, retired from the Canadian field in
1905, four companies enlarged their = activities
by obtaining Dominion licenses. These were three
(anadian companies, the Manitoba, the Acadia and the
Nova Scotia, and one American, the Rochester
German. Two other companies; the Richmond and
Druthmond and the Sovereign have received Dominion
licenses since the beginning of 1906. The Yorkshire
of England is now preparing to enter the Canadian
field, and expects to commence about January Ist
next,

The fact that Fire insurance is based upon a sound
principle is responsible for -the willingness of com-
panies tor operate in the face of figures, showing that
in the past they have lost money faster than they have

Modern business methods make it more D?S-
ts of a

by the

made it.
sible for a company to recovér from the effec
serious loss. Canadian companies lost heavily
Toronto fire and showed an excess of cx;wm\i!ure over
income for the year 1004 of $1,119,171. With one x°
ception this was the largest deficit since t)xe.govern-
ment commenced cun]pn‘in}: the _\‘(:ltl!k‘t‘lcs m ]%73'_

In 1877 the fire at St. John caused an excess of
In spite of the
heavy losses in 1004 the Canadian Cnn\;\:\n;cs were Qb‘e

to show in 100% an excess of income over expenditure
[n one vear they had recovered and had
' y In former
tsof @

('.\(\wn'lirurc over income of Sr.r;«‘?.n&;.

of $333,927-
wiped out half the previous year’s deficits.
vears 1t took much longer to overcome the effec

heavy loss. . After the St. John fire, and until 1
there were annual adverse .hahnvvs with the excep-
tion of the vear 1880. Since 1884 there have been
eleven vears of favorable balancescand ten years of
adverse ones. .
The frequency of heavy losses has made the com

panies interest themselves in everything that can
done to lessen risk. In this line no'thing' has been.moff
effective than the educative campaign carried on inces
danger of hre

santly to induce insurers to reduce the d -
in their buildings. “Improving the risks” wor
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s, The imsurer obtains lower premium rates and 1900; equal almost to the increase for the previous ten
o Hability of loss to the companies is reduced. [n | years. A strange coincidence is that the value of the
z;c ;;atté‘ \l)t; p.“'u\lﬂ cords the companies have not been internal trade of the United States is placed by the re-
:jufucnt with the
obtained lower
there has been a grac
[ 1901 Canadian comyj

rates charged. Improved risks have port, at exactly the same hgure, as that estimated for
rates than others, but on the whole Great Britain,
{ual raising of the premium rates.
»anies were charging a premium
amounting to 1.45 per cent. of the risk. In 10035 the

ercentage had risen (o 150, British companies in the
: time increased their rate from 1.41 to 1.60.

EDITORIAL NOTES.

A marked change has come about in ten years in

same . . " s 1€ aaa ’ SO o ave . slacena
ﬁ 4 States companies increased theirs from 1.44 to the view held by life assurance managers as 1o classes
6’:’ e of investments. Those in real estate, in mortgages and
1.00. - oo in loans on collateral, which three items used to con-

stitute 55 per cent. of the total investments, have de-
INTROSPECTIVE STATISTICS. clined to 34.31 per cent, A great increase has taken
e place in railway and other debentures; where these
The Census of Pre yduction Bill, has been I’I'“(‘-\ used to total 6.08 ol the whole, t)lC_\' are now 23.57 per
by the standing committee on trade of the DBritish cent, of the whole, while bank, railway, and other com-
House of Commons. Gathering statistics has always pany shares have gone up from 4 per cent. to 9.45.
peen a favorite pastime of governments, and more Municipal securities continue at about 13 per cent.
particularly of the governments of the British Empire Out of $01,212,850 assets of Canadian life companies
and the United States. ,Dickens in his stor) “Hard at the close of 1§04, the share in dgbentures was $21,-
Times” enjoyed setting forth the evils resulting from 504,061: in bank and company stocks, $8612,577: in
the worship of facts.  But he was unable to under- real estate, $4.803,608; in mortgages on real estate,
stand the real valuc of statistics. In his day they were “\-"."'.:4_\""\’4_5' these  four items making together $358,-
probably worthy of the execration which he heaped 584,121, or 64 per cent
upon them. To-day, if he could see the advantages sl e
}1(\‘7\\“\'\' to the middie and lower classes through the Insurance (":lnp‘;uu(-s of - the (‘l”('l".\‘(.'rN liability
systematic preparation and study of statistics, relating - class have no love 1"‘_."]“_"’—"”('- but I“'\_“l"“l lawyer
» the incidence of known as the “shyster.” These companies guarantee

4 1
to such subjects as the 1vnln’.lc health,
to come between an ('m(rlu\ cer and any loss he would

faxation, the distribution of commerce, and the growth

of industry, Dickens would probably be the first to otherwise have to suffer on account of accidents to

employees. What they object to is that a certain class
of l[awyers are t0o active in the matter of looking up
injured employees in hospitals, or at their homes, and
persuading them to sue their employers jor damages.
Cmployees may have a good case or g bad one, They
may even be willing to settle and the employer also be
ready to come to terms, but the lawyers are said to be
s0 enterprising that they stand in the way of anything
that looks like settlement. The companies hold that
they are unfairly treated in this matter, and that it
would be in the interest of all parties to have as many

suits as possible settled without litigation. Law

pay tribute to the beneficence of accurate infc yrmation.
A government of “Little Englanders” may
through the [ndustrial Census Bill do more for the
expansion of Great’ Britain than their opponents»
thought they would be able to do, during their whole
term of office.  The bill is designed to do for the in-
ternal trade of England, what has already been done/to
a large extent for foreign trade, by the monthly Board
of Trade returns.  From them it can be seen at a
glance, how imports- compare. with exports, and in
what particular products there are decreased or in-
creased imports or exports. The origin of imports and

> g : costs make i ore expensive for t ipanies to
the destination of exports are shown and many other "~ = IS O pensive § he comy

facts of the utmost importance gathered monthly by Qarry on business and‘must have "“v‘ ?ﬁ\'(\ upon the
“DEﬁS, are ‘am before the critica\ eves of the ]Jl-l‘)yl(“ 7 premium rates. It happens, not infrequently, that

an injured employee after obtaining a verdict finds
Internal trade, on the other hand, has been me- ..V SR g

that he wounld have done much better to have accepted

glected almost wholly. Isolated returns, official and - - g ; 2s
- e . . a scttlement without going to law. Legal wisdom is
pnvate, have been available; but owing to lack of _, " ",
uniformity and co [eteness have .C ( g (T O
y and completeness have not been of much "
general benefit. Foreign trade statistics have shown

Lord Grey gives sound advice about mining
stocks when he asks prospective investors to make
sure that the propositions into which they may go are
mines, and not mere prospects or fakes, [t is impos-

sible to put restrictions upon financial advertising. It

such unexpected results that it is not unreasonable to
expect the figures for internal trade to afford a sur-
prise. .)7orciqn trade has long been set up as a fetish.
It s time that the neglected Lares and Penates of
domestic commerce were given their due share of at-

tent : > 2 ~ >\ 2 “ y W v e
tention, and at least no undue advantage afforded the is perhaps too much to expect that daily newspapers

of repute will sort out carefully the business offered

=
alien. ;\ rou redi . cnlats y s .
ough, but credible calculation values the by individuals who have no care for the methods by

fiome trade at £1,700,000,000, or £ 40 per head of the
./),j'l'u)al:on_ Such a market {s surely worth cultivating.
\.3’“,“‘.““.M““",‘i“" tool for cultivation is knowledge.
;&\N\cs ntelligently gathered and correctly’ under-
#tood are the best and casiest obtained
Thte tendeney of to-

which they subtract money from honest confiding
people’s pockets. The patent medicine man and the
company fakir are powerful and dangerous in the ad-
- ' vertising world. The pseudo-doctor does at least give
. el g \pl_m”:;‘t‘g)‘,"“‘“;ﬁ; his patrons something that they can handle and taste.
statistics as well :IE. - })u\'mce; . “ 1 N . .\[U(‘{l :111(--;;('«! nu.mng scrip can be scc‘n “.nd. handled ;
essential. §s -specialization 18| py¢ finds its way into recesses from which it is dragged
in moments of remorse. It is an edifying exercise 1o
T biect: . 2 glance over the advertisements of Cobalt in the daily
\’(TC”\\I\(‘Q (\J\';J\i\(‘t”%n ’to' d‘s‘c'lo‘s"“ﬁ 't.r:ul‘v newspapers. “Mergers” .and “syndicates” are being
he inquisitorin) powers of thf.:‘\ PQ(:\ .\’(‘;\;57‘\:\);(:“\“58- f’X[)'(‘I'].Ql\'(“_\' Il.nn()l".'lC(‘d “’!th()-\]t th(‘ name Ol a \"H)L‘\C
the act will not be repard l *oard of Trade under | individual being given as evidence of good faith. If
are not abused H‘\‘\Q"r‘ f(. a:{ SO0 he W Ay S _th(‘." there were not so many i'nnocent, deserving people in
will render them indis :;i“glo. the returns obtained, | the world who are deceived by obvious tricks, one .
N the United '\,’: sable in & shavt time. | would say the purcliasers of stock in concerns that
aIreadY established ;Y‘I;lfes .- ilndustna) census 1S have no avowed parents deserve al‘l ‘th(- r)isapr)ointnve‘nt
r able increase of & report for 1008 shows that a | they get. . The ethics of advertising are not easily
of prosperity has occurred since | understood: In the United Kingdom special steps

Difficulties have already presented themselves to

th
Wit government.
secrets will be @




e e

B e e N S

R o R RS <P -~ - et -
o T T g, T e S Wi . A TN . e N e i

780 THE MUNETAHY T‘NSES

Have recently beert i:;k'vn to guard against some of the
evils of prum:)tlun}\)_\' prospectus. Paut you cannot
.‘("" rogucry hy de@initions and (:rnlnhmurz\ of certain
56 long as statements about com-
and 2 dozen

ics,

forms of words.
panies, syndicates, prergers, corporalions,
other forms of ‘entgrprise arc confined to generalit
ggestions, -Ic_.scrweli:nm of possibilities, and SO forth,
the public must be feit to choose the good from the

evil. A newspaper tgnnot undertake responsibility for
But it can reject the

su

the accuracy of its advertisers. )
obviously crooked japd have for its OWn reference 2
{ist of persons whq {1(1\(’ vainly SHHKhr‘.-ulln»i~~1‘ny, to
its commercial columps. This 1s not a \'nvx)}lst-] of per-
fection. It 1s carried into |'T.‘u‘lvl(l' n some )H\\TW.\S\ we

know, which funake no pretence of the profounder

moralities, or the hig}lcr life Iin ;m])]ic affairs.
£ u -

\ firm who deal extensively in public securitics in
the United Stéates and.in Canada, complains to the
Monetary Tintes Qf the difficulty of obtaining infor-
mation as 1o populfitibn, assessment, and financial con-
ditions :\'('H('r;l”\ of - some Canadian municipalities.

\

With the complaigt_is the copy of a letter received

from-a westerf) oify, which (imagings itself to have a<

z.;(:m’:'\ growing regpptation for being progréssive and
thorbughly npr!-wg]:_u(n The lefter indicates that,
althongh applicatigy ‘for information first was mad
OVer a vear ago for facts upon which bids for de-
bentures might in s¢dye time be made, no answer has
been vouchsaiéd bE the department most concerned-—
i€t as though it were of ng importance to the city to
secure competjtion in the purchase of its securities.
In, nothing is #t' njofe desirable 10 have competition
than in the [-ul‘rl.;u’(‘ pf public securities. But often it
is thought that begause a good ',»rim- 1s offered, 1t 18
no use. irying toebtain 2 better, .which s un
businesslike ',l’llrr‘i;“h demand for municipal securs
ties all the tirfe, and the way to make the demand
more profitablé tofdhe seller 18 to stimulate it by a
frequent dissemination of knowledge as to the growth
and stability. of thettowns which from time to time
have bonds and defigntures for sale.
"

The shareholdérs in Malcolm’s Western Cannenes
are informed by adiertisement that ﬂlgd‘lrm‘lurs have
held 2 meeting, and recejved a repart {rom M. F. H.
Malcolm, theig’ ingorporator, maraging director and
acting secretaty, which they adopted, along with the
declaration that asi$60,000 have been subscribed, it is
cnough to start ’ru"'inq land with, and erecting a can
nery thereon The advertisement declares that the
company is “very Jpuch in carnest,” whicl is a novel

statement, and Ir::«";dn'u: as much utility as a man’'s
4 )
. ¥ . \
certificates td hig wovwn sanity \Mr Malcolm,

differing from hisHformer habit, has condescended to
say something abgut. the price of live cattle But he
does not explain how he can earn from 200 to 250 per
cent. upon a trapsaction which according” to hus
original figurgs r:L_n"nnI'\ be {»-ww’l.l« when the live
beast is obtaiged #dr nothing. The report submitted
to the excellemt \\ﬁ}\'ﬁ\‘nﬂ directors deals with the dif
l'l'.'"‘l"((‘ Vn{\\(“yT gost and receipts in this airy
fashion :—“The n"m’n of cattle, live weight, ranges in
“Western Canadpiftom 2 to 2'5¢. per pound, with un-
“limited ‘ll(’(’fff\ available against much higher prices
“in the livrih-tj‘v‘.\'t"}t('\'. When in the can it is worth
“from 16 to 28c. peg pound and it coste-only a fractibpn
“of the vdlue gn. ";gt it there, cans and cases incldded.
“The present pricepf canned beef is $12.50 per case of
‘4 dazen 2 pownd &ans, 0b pounds of beel being in each
“casq, Aund a8 cach of our canneries will have a ca-
“pacity of 2,500 cages per day, a slight calculation will
“demonstrate that substantial dividends may reason-
“ably be expected.” It may be surprising, but it i« tru,
that \llnmn’\' inhocernit persons reading this guileless

statetent, will suppose that by the magical process of

canning 2¢. becomes 16c, and z)3C. becomes 20¢.;

A
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whereas, of course, there i1s a mighty difference be
tween the live weight, and canned weight, valnes per
,n--unrl, besides ,one of the original nltfuccmcn(sp[ecl;
\‘:Htlvm(*p to ])ll) \\ estern (‘:nlncric\ ~‘mrts was that
the new industry would raise the price vt live materia)
I'he report, accepted by the directors, bears nearly i“
the distinction of unpractical optimism, which the
original prospectus exhibited. Subscriptions are ap.
nounced as coming in at the rate of about $J'M pet
day. Of course the establishment of canneries in the
Western provinces is desirable, but one would haye
thought that Western Canada could have produced
\.»111(-141111);: less extravagarit and more businesslike that
the effusions of Mr. T, H. Malcolm.
——
THE GOVERNORIJGENERAL'S ADVICE.

Earl Grey said to the Canadian Club, of anun(o, on
Thursday : 1 would earnestly warn the people of Canada, of
New York, and of London, that before they s()('nd leﬂr
spare cash on the purchase of mining stocks they should
carefullv discriminate between mere prospects and proved
mines, and take care that in their anxiety to become parn
awners of a silver mine they do not find themselves the
owners of nothing more profitable than surface rocks and
1ees

— - =

CANADIAN RUBBER A MERGER.

. I'he rubber manufacturers of Canada have been tonsoli-
dated under the name of the Canadian Consolidated Rubber
capital stock of five millions and $2,600,000
[his consolidated corporation

Company, with a
G per cent. forty-year bonds
vill t as a ‘l‘ id -vw“rn;v.vul,\. .'A”"l will take in the L:anadxan
v Co.. Montreal Maple Leaf Co., Port Dalhousie, Ount,
;ranby Rubber Co., Granby, Que i

The president is S. 1. C. Maner, fofmerly president
and hief owner of the Consolidated; Gcn'rge 1A
Stephens. of Montrea), 1s first vice-president, while the

vice-president and general manager is D. Lorne

1ct ding

Rubl
nd

)
(

Granby

—— -
NEW COTTON COMPANY’'S TERMS.

Our Montréal correspogdent writes
Further details regarding the new cotton company be-
ing formed here are Yearned. The company claims 1o fave
been offercd large inducements by a town in Ontario to
locate there. They prefer Lachine, however, and theis
modest demands are a bonus of $35.000, exemption from
taxation for twenty years, water at the rate of 2 cents Dt
thausand gallons and power to construct water corfduits
terocs thé street of the town. It is expected that 9“ mm
i1 cost, fully equipped, not less than $300,000, ahd will
yave not less than $250.000 of working capital, while th_CY
will give employment 10 500 hands, one-third men, one-third
girls, and one-third youths. The Lachine Council recom-
a teport favoring a bonus of
per cent., the whole to be

preparation of

ompany, at 4%

\
mends the
$25,000 t the
repard within 40 vears

) -

DEATH OF' ]. K. MYERS.

Mr. 1. K. Mvers, Vice-President of the
Note Company died suddenly of apoplexy =
Mainfield, N.J., on Monday evening. Mr. Myers, who “d
Canada. was born in Plattsburng. N.Y., an

, . "
was nearly 66 years of age. He had been in the banknot
business for the past 5o years, and was at one fime an officer

f . ¢ New York
of the Continental Bank Note Company, of New Yor

18>0 with the American

American Bank

at his home M

well known 1n

When this company amalgamated in -
Bank Note Company. Mr. Mvers became assistant treasur
In Canada Mr. Mvers was best known for his work 1:
connection with the establishment of the Amencan BM\’
Nate Company, of Ottawa, in 1397 I'he company "b";’s’”}‘
a lcontract from the Dominion Government fof the gh r}\n
tion of bills and stamps, and delivery had to be mace J "
very short time. Two staffs of laborers were put Md“:L<
upon the company’s new building and plant, Grovs Pres
broken on March 17, and stamps were delivered to (‘hcﬂ':x(YLS
. 4 ers’ €
ernment-on June 0. It was \.\Tgl‘\\ due to Mr Myer

that such progress was made possible
B i

2,103 Hindoos bave #.
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t no

siond
c

. \ 0 e arrived

Since the beginning ot
in Canada. Of this number 100 hn‘vc
for disease. The present immigration
immigrant may land in Canada who 1s
beggar, destitute or liable to become a €
funds

faws provide ¢
a pauper, profes
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of Canada will pay 1its dividend on

The tlome Bank
December 1. . = ® @

The Unmion Bank of Halifax has opened a branch at

Lunenburg, N.S. P
The Northern Bank has moved into its new quarters at

Prince Albert, Sask Js ¢ o
“'. ( .. Pease, of the Royal Bank of Canada, is in the

West on a tour Ol mmspection

» A - -
The Canadian Bank of Commercée have secured a site
n Josephine Streel Wingham, Ont., where they will erect
on )S€ - . '
3 large building next spring
" * . Al

T I Brandon, Man., has secured
The Union Bank branch at .
the Ferguson l“.u k on ()l)] Street,

femporary premises in
open to-day.

where 1 18 intendegd to
b ovhe Ru\.\\ “.\“k of Canada has bheen

The dividend :
T'he dividends are now paid

Wic ((‘d‘l'd from 9 y 10 por cent

xt 1s payashle In January.

guarterly Ihe ne

declared a qll.ﬂl«'ll\ (}l\l(}l nd
and the Metropolitan Bank

payable January 1

The Dominion Bank has
per | enl., pas able (anuary
Iv dividend of 2 per cent.,

5 % & 8

s quarter] d
An Alabama bank teller” who skipped out with $100,000

been declared insane. When 1t was found that he counld

as
sum, no further evidence was needed

hive taken twice that

Two lots at the corner of Main. Street and Sccond
Avenue in North Battleford have been bought by the Im

penal Bank An office building will be erected there mnext

‘[ Ing
v . N
The British Columbia Canning - ompany's report states
that the vear's net profits were 411,132, It recommends a
dividend bonus of § per centg making 74 per cent. for the
year
i S

It is -understood_that the Mexican Light and Power
konds. Mexcan Light angd Power stock, and the Mexican

Electric Light <bonds have been listed on the’ London
h(\\.mxr

The Roya) Bank has bought a lot, 26 by 100 feet, at the
corner of St. Catherine and Stanley Streets, Montreal I'he

price for the land is said to have been $50,000. A branch
of the bank will be built there e
5 * * - *

M. §. W. deC. Q'Grady, general manager of the
Northern Bank. and Captain W. Robinson, one of the bank’s
prominent directors. are making the periodical tour of -
spection of bank’s branches, all of .which are in the West

" - . &

Mr. E. P. Winslow, for ncarly ten years mranager of the
Bank of Montreal at Stratford, has been appointed inspector
{ Qutaria branches of the bank. fle has been doing work
of this kind for several months, and now the position is
made permanent

- - - .

Certificates of subseription, fourth instalment (%o per
‘»rl:' paid, for Canadian Pacific Railway Company new
thnary capital stock. have been admitted to quotation In
the unmlisted departnfent of the New York Stock Exchange,
and the “call” third instalment (60 per cent.) paid, has been
discontinued

. - = v
' The public loan of $1.000.000 on the honds of the Temis
K'rl;ni: '( and ,\‘ rthern Ontario Railway has now been fully
subscrihe p A
o “‘:"( This foan 18 at 1% per cent., and has {reedowm
om rovincial

& duties Only
00000 W

taxation and succession

n outside of Canada, and the greater panm

as taken in Ontar

\

as

al

¥ . * *

reach ; gnificant of the scale which things financial have
eacheq t N °
in the United States that on one day of last weel

A 1ssue of §
(e , . @ 0,000 new stock was announced hy the
“'_"r:;r“] I\l" ctric  Company one of $10,000,000 by the
mericar 0« . S s
vl en Company, and $:25.000.000 of bonds by

the Wester T
e Western 1 nion Telegraph Company.

5 % % &

A meetis
£ m ' L“ '\ ¥ : ribers to the capital stock f the
allners }
n I,mY > - ‘, nada it"was decided to apen for business
. = The f ving directors were chosen: Dr 3eatti
v\\,lgv ("\ l - \ i ¢

Munro, Col R. R el ennals Tol

Gilchrist, N M. Dk
Robert Noble. The

and clected the fall

n. Aillan Faton, W. G. Sinclair, and

rectors held a meeting subsequently

ving officers: Hon. President, Col. R

TIMES 781

McLennan, ex-M.P.: President, Dr. W. Beattie Nesbit,
ex-M.P.P. : Vice-President, Col. Munro, M.P.P., of North
Oxtord: General Manager, W. R. Travers. Dr. A. Groves
was chosen as an additional director. The board has still
the right to select three more directors, but will wat for
the appearance of the right men. The annual meeting will
be held on the fourth Monday in November of each vear
S % ¥ %

The new Bank of Commerce building at Vancouver
promises to be ¥ handsome structure. Its cost is estimated
at $450,000. Fluted stome columns 4o feet bhigh will orna
ment the Hastings and Granville Street fronts. Inside, the
banking room will extend upward to the third storey, and
marble wainscoting will run round the chamber The
building, which is designed by a Toronto firm, of architects,
will have every modern convenience and safeguard

£ % % %

No less than thirteen banks have raised. their dividends
this vear. the Bank of Nova Scotia having done so twice
within the past twelve months The following figures shaow
the extent of the increase, the first figure being the 1003
dividend, and the second, the 19o6: Nova Scotia, 10, 12;
Union of Halifax, 7, 8: Banque Nationale, 6, 7: Merchants,
7, §: Roval, §, 'ta; Dominion, 10, 123 Standard, 10, 12;
Ottawa, o, 10: CLrown, o, 4:
Hochelaga, 7,. 8.

- . - -

A dividend of 3 per cent. for the current half year and
a bonus of 1 per cent. on the paid-up capital of the Canada
Landed and National Investment Company has been de
clared The transfer books will be closed from December
17 to 31, inclusive, and the dividend and bonus will be pay
ahle atr the office of -the company, 23 Toronto Stréet, To
ronto. on and aftér January 2, 1907 The annual genpra
meeting of sharchalders will be held at the " office “of the
company at noomn on \\-'(hn-\(l.l\. Feb. 6, 10« 7

* ® L *

Home. o, 6: Commerce, 7, 5.

The sudden cessation in the advance in silver :s att
buted to speculative selline, caused by the terminatipn ©f
silver purchases by India, which had been made in grea
volume since last_winter. In the ten months, from Yanuary
t to October 31, the London export of silver to India totalled

$6>.800.000, the largest on record. Since the end of O
shipments from Longdon have been much smalier the demand
from the Indian bazaars for trade purposes and from
Government for coinage, having fallen off

—--———————

FORTHCOMING BANK MEETINGS.

The following bank meetings are to be held on the dates
named

Bink of Montreal (annual) i srd Dec
Fastern Towanship Bank] Sherbrooke. .. 4th Dec
Ontario Bank (special) : ¢ 1ith Dec
Bank of Ottawa (annual)...oooe. ‘ 12th Dee

Banque de St. Hvacinthe (annual general) 17th Dec

Bangue d'Hochelaga (annual) oth Dec

Canadian Bank of Commerce (annual) 8th Jan

Bank of Toronto {annual) .... opth Jan

Bank of Hamilton (annual). . e z1st Jan

A Taa——
RAILWAY EARNINGS.

1005, woo. I, %
Canadian Pacific (mileage, 8,792):
o . o, i
Third week November ........51,3343000 $1,378000 3.2
Second week November ..... 1,370,000 i,499,000 9.4
First week November 1,302,000 1,40b,000 14.3

Grand Trunk (milcage, 4085):

Third week November ...... 701,004 876,486 10.6
Second week Naovember 793,300 888206 11.9
First week November 810,248 884,204 0.1

Canadian Northern (mileage, 2,433):

Third week November 131,800 150,000 21.3
Qeecond week November .... 133,000 100,100 42.2
First week November il 113,600 160,000 40.8

el A A

ON THE LADDER. *

Mr. Laird. Vancouver manager o} the Bank of Nova
Scotia, has been transferred to Amherst, N.S H place
taken bv Mr. H. D. Burns, formerly manager a
STOCK., N B.

L ] - R »

\{r C. X. Aldrich, president and manager of the ]
Grifiin Company Winnipeg. has resigned | P t nd
Yisposed of mtereste 1 the company Mr. Nicholson

rly i the employ of Swift & o t St. Josep M
" ieceed him {
> &> o o
Mr. Stuart Strathy, Manager of the Trade Bank at

istant

Hamilton for nearly 15 years, has been appointed ass
General Manager of the bank Me. 1. A Alley, formerly
Chief Inspector, has been appointed Toronto Mamager. Mz
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Increases gver gast

rd. Onut.. Saturday, November 24th A\ quiet market prevailed Q-

manager of i 1 ‘
o i in 1 y with few important changes. Rio bonds were strong,
L4 Mr. Winslow has Ivauciug two points to 8074, Rio stock was firm at 46 1
B4nk of Montre fir 3012 Sao ,..“,” O ease d off from 140}% to 1390. Winnipeg
5“3' which he was tra d {llectric sold fighgr at 103. Northern Navi gation fell off 5
=} S I nt t 1391 Stories of intended expansion are prevalent
i connection with this company and the street was prob.
i v‘{t‘l( Wit ¢ has beer pPpoi «.( | @en bly nticipating large expenditures and extensive Writin
% Rail \ Passengers’ Acsurance tt ot the valt t vessels ,\l.w'L;"\ preterred sold well a:
( ad whos head ' Canadian 29 until the close, when it cased off 1o 69. Mackay ¢
¥ 2 % g R nd favorably § | a similar course, selling steadily at 73% u

A the tecinient of many the s, n it sold at j.‘\ 1 \l\\ York prices declined
e f 1 1 T } hewey was dull and

I n =
P :
gy 11 Opt almg to 2.36. 1t recoy-
238 1ger After -
firomot {from \ opcming at
i O nt . e of 1 ,'] riak 1« lecin g 1 1 .AIK ot 1t adv: «nuxi :lead\ly
. E 4 nd « scd t 3 Silver caf cased of >
Onebee, Yias been presented Wit o Ryt : { from 27 to
My 2 p Yoiest amd 2 gold w -h 3 (8% n-AM AN was Yy 3 y,
bedem the Citizene of K,,, ra Monday.—There were no features on the local marke:
fins Mex n Light and Power moved up 13 and fell off 2 quar-
Ps er point, selling at 35% at the se. Rio continued its ad-
R 4 a paint nd fe back a quarter to 47%. Sao Paule
was steady at 130 Ri¢ were firm at 8o and 703
- wa y at 1] 2034
HOUSE RETURNS. Banks were stead ( ¢, after opening at 176%, ads
m— ) ) ) A te 178 1 Vere tive but heavy Trethewey
figures for the Canadian ‘< Carimg  pened 243 a tuated: between 2.43% and 2.38, The
¢ndin th November 1005 N t 2.40 1 expectatio of a dividepd did net
Yd \-\b!'\ " :‘l‘\>.“l“l‘.‘v th thi per Dt Price muc) After the « i 4 per cent. was
ver 1905 . : re Green-Mechan opened fell off to 1,73 and
Now.:22.’06. Nov. 20,'d6. Chang 77 t close Foster fell off from 395 to
K12 22y X ,\’. 1.286.06% by L 00
7:525,408 +21.8 Tuesday.—Rio bonds sold so extensively for several days
14,348,604 +20 that the stock felt the inHuence and ¢ nmmu) its recovery
I R7 lay, as far s 48 I'he close was at 47% St. Lawrence
1,804,002 1.531.628 4+0.14 Navigation's new'issue of stack was the interesting feature,
i, 20 1,231,775 ~+27.0 but it brought out no gfferings [he price bid advanced 4
,338 3. 60.9 pomnts,to 149 Mexican Light and Foweér advanced. 134 to
304,023 1, +42.0 57, and closed’ at the hgh figure. Notthern Navigation went
65,005 ¥ 0.70 off a point to 108 Sao Paulo at 140 'was up a point. Mac-
§44,035 2, b 21 kay common was steady. The preferred was easier at bl
1,033:2; 1.130.Q65 +25:6 ( P. R. was quict here at 181}4 to 18117 In New York it
3 f .
1 226,578 wpened at 18134, and reached 18214, closing at 18214. Mines
082,027 850,079 WETe actave rethewey and Foster were {ower as a result

Green-Meechan and Peterson Lake were

of proht ta ng ;

2,558 $85.634.8af Fhe latter opened at 78, touched 82, and closed
alifax, $8,134,768; St. JohnJ) $5,306,- at 79

. 8 Ottawa, '$13,052,886; London, Wednesday.— Dominion Coal went off 134 to-day to 0t}
Vi "“““\\"( “4‘ L ""’ fexican Power was fairly active at §7%, but cased off
almo doabled its 1905 figures, and 350633 at the close Rio was active and ecasier, openmng _Al
vear are recorded at Winnipeg, St. 470, and filling to 4b¥;. The effect of the issue Of DeW S
and Toronto The only decrease - Lawrence Navigation stock could not be judged, as there
» Forurn from Halifax, which also shows were o quotations loronto lLlectric fell ott a pomt 10
week, Many other returns record 107 \h Kay preferred was steady at o w 0936 . 1% sam
. notably Montreal, Winnipeg, and mon was a shade easier at 73 and 73 Mexican li’“ekr
Edmofiton $hows an increase of 24 per cent. over bonds were higher at 8205, C. P. K. was firm n New Yor
x from Vancouver and Calgary and gzt 182 and 1824 Locally, 25 shares sold at 181%. Mines

xm-mhl\ ficures are not to hand at time were generally easier though there were gams i Peterson

il . /\: at 105 ,, \\‘\\\1\\\\& 120 .\H\\ kl\v.\\'\\ at 111
r 4 /

Cobalt. . The former opened at 8o
Cleveland Cobalt opened
Nipissing was sold
fell off

monthly returns must necegsarily [Lake and Cleveland
rr November, 1905 \ cents, touched 98 and closed at 90

heavily mm New York I'rethewey and Foster

Thursday.—The local market was quiet,
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',H\l.nr'.-r'..\A Ogilvie Flour Mills Com
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Cotton Company; Quebec Railway,
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of the holiday in New York. St Lawrence .\;\\\gi\“““"""l
small sales. so d at 147, a gain of two P yints over the last
% pecvious pr fackiy = ly slightly and was
revious price Mackay was tr¢ wded 1in only ~.11\ 1tly )- prcn'r:

/ ] Mmo S lower at 7233, anc
wiipany ; -Lake of the Woods Milling W aker. Common was a “””“r\,,‘ ¢ small sales brought

red Jower at 69 « e o s i {

1 ere.
at the clos Dominion Steel “Was, N« it l\'u(u( in b -
a half, prublbl) on the
writ agamst

out ot

refl Rolling Mills Company; Lake

though-a

1

In Montreal it gained a point and
1 i IsS

w2 Electn Company; Victoria report that the company intended to 15sue

| t t t m n O damages arising
i Ontar urteen of the thirty- the Dommion Coal Company for ' steady
ntan | rieen ot the 1 S P Mines were active and about “dl&.\

banks waill 1lso pay Qquarterly or \ " A ) £ . clased at 235 Foster open-
nth. - amounting to approxi- ~Irethewey opened at 2.31 and p, - en

gp as follows: St }1\‘;: —nl"u? X:,_,\:\':, ed at 3.48 d 3.50 and closed ar 3.8 Silver Que

: . 1 d ].a) vere Wt 1\u1

Comme oo: Hamilton 1 AKe Were Qteel
Merct ts w1 - Montreal. Fnday The market was very mixed to-day UHT\ (‘Qﬂ'
ebe $43.7350 Standard Nova Scotia Steel were stronger as a re “”‘1 o1t 3 »0%
1050000 Imoerial S111 ation of the bountics Nova Scotia Steel Pw? d

b . amperial, 9111y, \ _ D y | was stro Hl\ at b4Ys an
; mining companies nd receded to Jo yminion Coa 80

= = at
nav ont- $00.000 between sed at the top. Richeliew was stronger opening

el st Richeliet ind reaching 814 Mines were \\- 1ker

Silver Queen
New Y ork at

’ ‘ 0. $ ! 1 to 2 ) s selling in
) < Co. $76.000 1 pped to 2.00, 1],,‘ \""‘HK wa \X :
24.0 : I '\ l‘ '”" d not 23 l I »‘f: was steady around”go, and Trethewey wavered 2
“.. I 00X [he boy gutes do not ; her - ([”SCd
4 E paymi 1 < dur- good deal, but held its price 1t .,p(-nm\ at 231 1@
el \!” thie It ! { con ( 2.35°% Silver Leaf was weaker at 22 .
jich are never published, whose dis o L ible
- . Stine . Yinared arliest poss
.‘\1\,._»& 1 ‘\\e payments of the companies actives A $4,,.,”, ]\).lh‘ to be (i.\\\”l‘)‘ei].\‘i\ii: ~(\”}Mh liming

K markets, would possibly bring up date, has been ordered by the
ke ten million dollars LCompany

December 1, 190

ity of Winnipeg I
City .

Movement of Cattle.

Flour Ior the Onent
The growth of

ort Canadian flour to
a much more

about 30,000 barrel

Large quantities of

Thc H wmc L,nk 0

- OB e

r SI(KM”‘ deb




S Volume ©

[CHA&C{E THIS WEER.

Monetary Times Office,
Friday, November zoth.
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NOTES FROM THE WEST.

City of Winnipeg
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yn to the'r
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}
e ( ]
Quetl St
be r

wheat rep
Coal Famine.

It appe
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returns from 54 of the towns:.of Sas-
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Avenue property continues to advance and a sale was made
- the other day of 110 feet for $15.000 fis 1§ On cotser of

Has Borrowed $1,.2oo,ooo From the Young Street and fully half a mile from Main Street
Bank of Scotland. Bureau of Industries.
_— (he Wintipeg Industrial and Development Burean are
Monetary Times Office, pushing along their organizing work, and are laying plans
Winnipeg, Nov. 29th. for a vigorous campaign of advertisinge the mannfacturing
ssimiliated the big storm, and secttled dvantages of -Winnipeg Among important matters dis-
ohtful winter weather, bright sunshine cussed at their last meeting was the question of hxing a rate
trade has felt the sudden impetus ©@f assessment for manufacturing industries

er clothing. Dry goods and The City Council also have taken up and discussed the
wwed all week and wholesale duestion of fixed assessments for manufacturers dnd the

. of sorting trade which was gislative committee have been instructed to ask th

r tor the season
ithér milestone on the road of pro- :
the first time the Canadian vis- The Grain Commission.

fure at s next session to amend the charter so as 1o per-

tt evying f fixed assessments

aarley, corn and flax was posted The Grain Commission sat in Winnipeg ail week to te-

rde of the Grain Exchang The present . 1 e relative to the alleged combine between
Owen Sound, Port Arthur, King- Grain ¥xch: nge and Grain Dealers' Association As a mat-

Fort William and Montreal, a ter of fact » combine was proved Various members of the

ed in a few days. The tota

4 / visibie 1ange are members of the big elevator companies,

sc points was 4,802,459 bush [mitted there had been an understanding that. they
pool receipts, but it had not proved satisfactory, and had

the end of the Lethbridge been abandoned. The Commission return 1o the country

there is some ],,,[,(. ,‘;gh; ind will continue to hear evidence up to Christmas, when
: \ \ \ :
be resumed to-morrow. The coal Driel hohiday will be 1 ken and hearings resumed n January
ng Cute 0 U‘\ll?(l SO ((l‘l\ in some sec- n the Province of Saskatchewan
Is had to be closed for lack of fuel - e -

nts are 100,000, with less than 1,000 THE INSURANCE COMMISSION.
) ¢ of Saskatchewan, reported —_—

ly twe s minecs begin work at once [hie public sessions of the Royal [nsurance Commission

v 1 ibly the demand, which has closed at Ottawa on Saturday It is expected that the report

Tmou sed since (ast year, owing to the increase of (he Commission will be ready by Christmas, and be pre-
of popu I end of the strike is being ].mk--.‘) vivvr sented to Parliament after the holiday ¥ecess
vith Increasing anxiety, as in some districts, where it is im- Among the vaecation expenditures ppon the Governor
possib bt wood, the danger of freezing is no longer General's warrant, reported to the House. on Tuesday, was
f e. A tion such as the new Provinces of the West | 4p item of $30.000 additional expenses of the Insurance Com-
ire now facing is the strongest possible argument for the missior
irbitration of difficulties between labor and capital, instead S -

{ a tying-up of the necessities of life, while differences are

fought out

Movement of Cattle.
The movement ¢

the cry for cars for «

for cars for wheat

ad went East for e

f cattle to the seaboard continues, and

Up 1o the end of last week some 85,000 $X(remely conservative.

A CONSERVATIVE IN INSURANCE.

The evidence of Mr. A. Macdougald, of the Pelican and
ittle is almost as loud and long as it is British Empire Life, before the lnx\n“m. e Commission was
fe thought Canadian life company

xport, and some 80,000 were consumed ™Management had been too liberal—different from English

locally. Last year the total receipts of cattle at the Win- Methods, and, therefore, faulty. Mr. Macdougald yepre

nipeg yards were .r“;‘-\ 05,950 The enormous increasc is at- sents the school of underwriters who are seriously opposed

tributed to the partic
the conscquent bringi
the d gies that have

and 1t s th

1 ny to 1
COme
This heavy move

nl - i
piicated the already

Flour for the Orignt.
3 The growth of th
it not heavy
port Canadian flour tc

predicts a2 much more rapidly

future His

1
l.a.fuc quantities ¢
from the Pacific
quantities
The Home Bank
week with the fo

Manager; W, G. Yul

are 50,000,000 people

Breden, ¢ dger-kee

‘lfdﬂer-\(ccpcr

The new quarters
?nvwnv“ 15 already reg
Financial,

The city

- if Winni
}».‘x!:k’ of Scotland A
i ; and, de
1,500,000 ¢ (“ Nty

\TeS
C Rumor has ;¢ ¢3
close on 7 per cent

he )

sold

an is -for three

¢

‘\'.' another three o
) The school di
ne
S”)(;rnu\ debenture
schools, They ar ™

i The act vity in r
commg of wWinter and
\ fined to n 3
s of properties
ot the subdivision

5“!\ i' ten lots

own ('\"'
about 30,000 barrels. and

lepositing with them as security the

which were 1ssued last spring but not

m

every

of St fames” that four years ago bronght day.

ularly favorable fattening seasom. and 10.change or innovation. He has an idea) of salety, estabh
ng to marketable condition of \\\1\\.\\" of lished scores of years ago, and any procedure which shocks

been on the ranches for several years. this ideal is to him anathema. He had never heard in Eng

e opinion of a prominent exporter that there will (and of call loans beine made fiv {ife companies, and thought

eave the country. for several years to It Was neither safe nor (lvwix.ub]v Canadian life companies
’ - have loaned money on call for years without serious loss so
ment of livestock has further com- far as can be recalled. Canadian banks loan a hundred mil

) ’ N
ol congested car service, and receipts of !1ONS and more at a time in this way, and regard the trans
Wheat have been abnormally fow.

actions as among the safest they make. If Mr. Macdougald’s

vViews ]\ll'\‘.l)lﬂ“d. it 1s hikely that the earning power of Cana
dian companies would be lessened.

e flour trade with the Orient is steady What he said of the heavy excess of expense in con

Mr. Tamura, who was one of the first to ex- ducting life business in Canada ought to attract the atten

» Japan, was in the city last week and tion of life underwriters. A difference represented by 14’

1 increasing trade for the per cent. expense ratio in England and 30 per cent. in
rts for the current year have been Canada is serious. He comsidered the reason to be the fact
’ he naively remarks, that as there that life business is not always in the hands of experts, as
t should be a good market. it Great Britain. If he meant that canvassers or ordinary
f herring are now being sent to Japan acents ought to be highly educated in theory as well as

Province and lumber in ever increasing practice, it is 1o be feared that such experts would make a

poor average showing of risks written, amid the rough-and

ank of Canada opened its doors during the ready conditions in this country.
lHlowing staff in charge: Edward R. Dewart,

In reply to one_of the Commissioners Mr. Macdougald
e, Il.l‘k'l!'\ll”.l"(l.‘;l\j:' Harris, teller; W. said that there wéye already too many life companies
perj and W, §, Stewart, assistant operating in Canada) That this is so, and that the pros-
pects of new compdnies are far from rosy seems to be the

are most juxuriantly fitted up and opinion of many company managers

»orted to be good
—— —are

peg have borrowed $1,200,000 from the The Canadian Gold Fields Syndicate has declared it
tenth dividend at the rate of 13 per cent, this being the

fourth dividend payment during the present vear
dgamnst 5 per cent. on-previous loans The Hamilton, Ont., city council has decided 1o submit
onths, with an "PP'H’(LH\(()’ to (“(C“(‘ five by-laws to the ratepayers next January for am expend

ure of 8305.000 for sewerage, hospital, fire, and water
undertakings

it the rate of interest on this loan is

onths, should they so desire

€ of St. Boniface is calling for tenders

\

s for the purpose of erecting new It is stated that properties are being added to the Gilpin
year debentures, paying § per cent. mine, which will give it 1,200 acres. in Coleman and Bucks
€state seems nothing d;{”nr(-,j by the ' is proposed to put these properties on the market at a
prices rule high. The activity is not Capitalization of $5.000,000
ity of the city or to any particular Mr. John Hays Hammond, the prospective president of

vthing sells well Properties in one the Nipissing Mines Company, arrived in Cobalt on Tues

[t is expected he will remain a week in the camp and

day sold for $7,600. Portage make a thorough inspection of the Nipissing
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TARIFF.

¥

Principal Increascs and Decreases : Preference Changed to Fixed Rates

.. | Steel Bounties Continued ;

German Surtax Remains.

7 { Ll

Pl

The new tanff $troduced S)_\ Mr. Fielding at Ottawa on,
Thursday came€ ing e¢ffect|yesterday. The tariff conta#hs
v , o \ - \ » |

three main set§ ot ﬁmu 4: general, lllll'ﬂl]\.’dl‘l\l‘, and British |
< fercntial tarift s changed from 33 1-3/
article. The Lerman)|
continued. The |

preferential.  The
per cent. to a ~pvci~m rate -on each

,
ntermediate t4riff 8 intended only for countries which will

sive Canada aiquidEpro quo. [t will be held in reserve as
in mstrument Jof l“vf).‘vﬁtl‘.-l'n).: better trading terms with un-
irtendly countries, e

Increases and Dectgases.

Following are thc chief changes
Increases. . From % fo %
Silverware L R j“ 33
Clocks and watches -« 25 3o
I'ype ‘casting #nd s&giung machines 10 20
I elephong and telggraplhl mstruments 25 27
Silk for meckfies 2% 10
Sk manniacidres 5B 13 3
Play:ng « Is, centgper package 6
: mu e é: 4. ] e o 25 p]
nery o8 - 30
ding brickfandighanutactures ot lay " 20
s, bath tubs, €. . 3o
wedd meatss g . " e 25
cents e fa s fae I3
nd buckwhent, gents per bushel 10 15
\ .
hat 20 30
ble 4 23 30
s s ) 10 15
Sate s, purses agel pocket books 30 35
( rs and cuitts %5 15 37
| i 3
Iy < f I koneds 23 2%
Decreases.
Manufacty of Wad 33 jo
low nass ves s capers
DIN 3 20 (7
i cy ¥l ;i kles 25 22
( \board )~ B % 2%
G e cents ‘vn:._F117 n - 2 free
( fectibnery gt 33 cent per 1b 33
( stack datskchanged from varying rates, to I4 cents
y !
,.

Steel Beunties Coptinned.

he v niand i}l\'\‘\ bountics are to be continued as
¥ e

OoOws “
, \d) Pig fron WManufactured from ore on the proportion
vt Canadiafh ‘\"'_ll
1 Per ton {'er tan
. 1907 ¢ ®2.10 1908 $2.10
1000 : e 1.70 1010 . 00
b) Pig liropn @apufactured from ore on the proportion
m foreign Ore. 55
‘i Ber ton Per tor
1007 18y 10 1908 €1.10
100X o 79 1901 40
Puddled iren bars manpfactured from pig 1r
made m Canpda 1
. Per ton Per tor
1oy ! § %1 .63 1008
)<y # 1.;0 1910
1 Rolled '(rfgll‘l WITC

Al diimeters manufa

18 | change”’in their advertisements

~\|{\‘..xi duty is not to exceed I§ per cent, ad valorem. Goods
subject to 50 per cent duty ad valorem ) are exempt from
dumping duty, and also sugar refined # the United King.
dom, goods subject to Canadian excise duty and goods sub-
ject to British preference.

I'he classification of goods is altered so as to arrange
them as near as pu“:Mc in natural groups. The new group-
mg is as follows

(1) Animals, agricultural products, fish food produets.
' (2) Sugar, molasses and manufactures thereqf,

(3) Tobacco and manufactures thereof.
(4) Spirits, wine and other beverages,
(5) Pulp, paper and books

(6) Chemicals, drugs, oils and pamts,

7) Farths, earthenware and stoneware.
(8)- Metals and manufactures thereof.

Q) Wood and manufactures thereof.

(10) Cotton, flax, hemp, jutes and other hbres, silk,
vool and manufactures thereof.
(11) { Miscellaneous

[
\ y

HOW FARMERS VIEW THE TARIFF.

Pr l.l’-'.\ the farmers will be fairly well pleased with

the changes in the tariff. Mr. W. L. Smith, editor of the
Week Sun,” thinks they fared better than they
xpected though the tariff has its disappointments. The
eed ty on farm implements will be accepted as an im-
! csion to their interests. The continuance of

steel will be a serious disappoint-

bounty on iron and

but they expect the bounty to cease at the
"1 AP the four vears. Considering that they once feared
{ duty on farm implements, the farmers might

that they had come out a little on the right side.

[he tariff committe of the Canadian Manufacturers’
d a meeting yesterday and discussed the
hiay e A {ternoon Nothing was available for pu{ﬂt-
n at the time the Monetary Times went to press.
.
B -~

EXPENDITURE 1906-1908

expenditure for the nine monghs
ending

‘s estimated

rch 218t 1907, and for the fiscal year

\l<" : 1908, amounts to $115.0065.005 L\‘nmc’m' the
tems are: Debt redemphion, $0.376,380; consolidated fund to
Mar 3Ist 1907, $54.186,099. for the fiscal year 1008
224 645; capital expenditure for the nmne months, $18.419¢
f 1008, $38,298,340; railways and canals for the two
wls, $£46.0935.000
>/ -
CERMAN CAPITAL FOR CANADA.
[he “Canada Gazette” contains notiCe of the wmcorpors
n f the German Development Company. with a c:pml

o ten thousand shares
will acqure ore-

woodlands

stock of one million dollars, divided nt
{ ¢ “"U*\'* <l d lars T he company
\

bearing properties, mineral lands, mining rights, »
md timber Hmits, and deve lop, operate und deal m h' »
saIme The fol the names mentioned lht? ar-

Roval FPrussian Coun-
solicitor, Hans

ollowing are
r George Withelm PBuxenstem,
) ' ( Inrﬂphore

Commerce Hermann Dansiger,

Kraem wthor. al)  of  Berlin,  trmany, \
Firs t 1 hot, member ¢ Parliament., of St _\‘\(‘h(l, mn r(t
Provi ¢ Ouebec: Harold Buchanan VeGiverig, barm
\"'\lv’ I rnest ?T:r‘ w geologist, and “f\f"‘;
; (
( rector, : th the City of Ottawa T‘“’ ficad
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MERS VIEW THE TARIFF. °

rmers will be fairly well pleased with
tarifi. Mr. W. L. Smith, editor of the
inks they fared Dbetter than they
the tariff has its disappointments. The
n implements will be accepted as an im-
to their interests. The continuance of
and steel will be a serious  disappoint-
xpect the bounty to cease at the
s Considering that they once feared
yn farm implements, the farmers might
d come out a little on the right side.
t1e of the Canadian Manufacturers’
meeting  yesterday and  discussed the
on. Nothing was available for pueh-
he Monetary Times went té press.

>

PENDITURE ' 1906-1908

ated expenditure for the nine mon_ths
1007, and for the fiscal year ending
amounts to $115.065005. Some of the
emption, $0,376,380; consolidated fund to
$54.186,099, for the fiscal year 1008
xpenditure for the nme months, $18.419-

S,340; railways and canals for the two

s>
| CAPITAL FOR CANADA.
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LIFE INSURANCE.

Among the wrecks from the storm of last week was the

" ) i
sieamer “Conemaugh,’”’ whic h went ashore at Yoint Pelee,
{ake Erie. Dhe was hound up the lakes, laden with package

ireight. and is reported a total loss and abandoned to’the

Hlerwnters
. * * - *

The Michigan manager ol the North American Life
Company, Mr. John A McLean. has resigned to go into a
manufacturing business in Detroit. His resignation wil)
1ake effect on December 1 T'he Michigan agency will thére
fter be in charge of Mr Frank A. H lton

U N N

[t 18 anmounced that, owing (« the increasing business
# the North of Ensland branch of the Sun Life Assurance
Company-of Canada, the Newcastie-on-Tywe office has becn
removed to more central and convenient premises in the

Star Buildings, 26 Northumberland Street {

» - - -

The Ocean Accident and Guarantee Corporation, | imited.
i London, England, has moved its chief office for Canada
.nd- Newfoundland from the Confederation Life Building te
the ninth foor of the Traders Bank Building. The Canadian
yusiness of this company has been growing so greatly that
the management find 1t necessary to seek a \.xruvr and more
mvenient place ’

£ ¥ % »

The Roval Insurance Company has brought out the
xorthern Accident Company. paying seven pounds cash per

share. The Roval will pay 20 per cent. dividend on northi¢m

\

xck for 1906 and 10 per cent. for 1007. -The Royal al
einsures the outstanding policies of the German Insurancs
mpany f- Freeport, which has gome inte a receiver's
ids

- * = =

I"v' recent death « f Mr. Edward Clint, a refired mer
ant of Brockyille 1oses that he belonged to the n
WG )rder of Odd Fellows, the Ancient Order of
mied \\ rkmen. the Lonnd \‘!v.\ *\ri\('r of “HT\‘\\{‘T\. \\‘.\
Soms of I ind, and the Free Masons. This is an indica
- t eat number of persons who connect the mselves
ndly societies, for life insurance or other purposes;
nd 4 1 ,

) ,’ 1 tion of the amount of money that must

) th S

m

- K E -

The € mal
’_‘ f altal msurance orgamazanons w th headnuarters
rranged t

. RS arTan meet at Springfield this week to pre
M n Y ) " \

: ‘§ State Board of Faqualization agamnst the [‘!.,1-4)\:"’
o assessing the benefit funds on hand The Tlline

Q)].n\'r exempted fraternal surpluses from taxation. but
ae Supreme - Court” has recentlv held the exemptian to be
nconstitutional S Y

remove from the State

of the fraternals are threatening
in case the funds are taxed

- * * =

At V'}w annual

. | meeting of the Canadian Life Insurance
ssociation, held in Toronto, Mr, David Burke

\ ’ :
.,]m}””" K S.  president of ) the Roval Victoria Insurance
: v Was re-ele« u'({ \‘(p\\((p‘“ 'l “‘. “\t‘('““k' was de-

oted principally t.
the

(

insurance inye ‘Y ’}(‘r'" disc ussion of ouest’ons arising from
e et T . Greater publicity in the affairs
The agg(\('\‘“’\‘.’;“‘ A\.(\I favored. but not greater rrw‘rn.vinn..
possible rhn.“?, “' -!f\\lnug!«. see as mur\\ responsibility 2s

on the officers and directors of the com

MONETARY

TIMES

panies, but not 1o see the companies i d down by hampering
legislation. It was contended that the, system of bolding
directors responsible had worked very well W Eagland,
while in the United States, where the companies

hamperéed with le@islation,. the greatest s andals had ansen

.

Chicago advices state that' lake marine insurance ¢om
panies have given up hone of apy profiy on their year's bus
ne-s, especially after the storm of last week. Hull risks hawve
suffered heavily during most -of the season, whie Cargh
risks were none too profitable. Last week’s storm has adde
probably £250,000 to the season’'s losses

£« = = %

Mr. W. A. P. Wood, assistant actuary of the Canada Lif¢
Assurance Company, read a paper before the Insurance in
st.tute at Toronto on Tuesday evening describing mortality
tables and the methods by which they are obtamned. A shon
account was given of recent experiences In the Canada Lifc
office, showing a very favorable rate of mortality in Ontaru
(Quebec and the United States for the last sixteen years

« = * =
The Commercia) Union is taking over the entite busi
ness of the Accident Insurance Company, Limited, of

London. The latter was established in 1840, and ol Jate has
had a premium income of about $730,000 per annum. It
wrote the following casualty lines: Accident, sickness and
disease, fidelity guarantee, cmployers’ liability, working
men’s compensation, motor car, third party, drivers’ in
demnity, plate glass, fire, burglary and live stock. Ap
parentlvy the Commercigl Union will continue all these lines

A tribute is paid by the London ‘‘Standard” to Mr
[Laughton Anderson. who \3;|~ associated with the London
Guarantee and Accident Company for ‘thirty-seven years,
and has just resigmed his position as manager. “Some day,
when historians begin 1o see things in proper perspective,’
it says, ‘‘the men who create or improve industries of far-
reaching value to the public will receive a fdller measure
of appreciation than they do at present. When, if ever, such
wider estimates bf merit are.made, the pioneers of acc.dent
insurance will take hieh rank among the benefactors of the
human race.’”’ It is true that men are apt to forget what 1s
due 1o the smatl number of men who virtually created acci
dent insurance, placed it upon a sound basis, and made 1t

practical and popular, My, Anderson is one of these. fis

abilities are still _to l&~ at the service of his old company m

a consultative capaciby.

THE LIFE INSURANCE SITUATION.

There is much in-a small compass, in a pamphlet pre-
pared by Mr. Papps on the ‘“Life Insurance Situation.”*
Almost his first sentence arrests attention : ‘“‘Sharcholders’
dividends- usually ‘depend on the policyholders’ »]nnhlk.”
Stress s 1aid on the point that-whether a company is mutual
or non-mutual, its mapacer is bound for his own sake, by
the conditions surrounding him, 1o make the best return he
can to policyholders. ]

It is the common interest of policyholde¥, shareholder,
and manager to kecern down expénses. For this reason Mr
Papps does not see any need for legislation limiting a com
pany’s expenses, But the expense patio is admitted to be
a seriovr s tv'l_n-mrnl in the wvn(lutt nf. any life nvm[mn\‘»
business, The apathy of the average man in reeard to in-
<suring his life, compels the employment of skilled agents to
persuade him. Young men have not been found effectual
for this purpose, and older and more experienced men cost
mare money Two or more agents often yun ajey the same
Assessment insurance societies trv to
educe him by lower rates. A. and B. have to persuade him
that Old Line life companiecs offer Insurance which insures,

an for a policy

while ( offers social nleasures, coupled with urn.v"\ les- ¢
ened rates—attractions which lure the younger men All
these th'negs increase the cost of business to the legitimate

fife company

A paragraph on rebating premiums shows the difh
culties surroundine the abolition of this pernicious form of
indu-ement No hope is held out of voluntary aereement
to’ discard the svstem: and the namphlet emphasizes thi

(l'u'),["(l‘ good effect of a Pominion law making rebating a

criminal offence

n discussing deferred dividend wolicies it is pointed
out that retainine dividends for future distribution has been
ihe means of reducing the number of lapses, ~ [t has ap
pealed to the public. and resulted in many people taking
nolicies»who would otherwise have remained uninsured.
This plan also automaticallv rewards the persistent policy
holder at the exnense ol those who ‘drop oul n the early
vears. and thus distr'butes the profits to those who are res

ponsihle for profits -heine earned

The —artion of the namphiet devoted to policy reserves
i« terhnical but imnortant. Reasons are adduced. to show
that. in view of ~alicy reserves beine too often re~a-ded as
surplus funds voluntarilv set aside, the word ‘‘reserve’’

e e et e
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should wot appdar § N Blue Book, but the
liabilities"” be
conclusions  are  summanzed  as

phrase, ‘‘ned

present lvalne of p:.] substituted

Mr. . Papp’s \‘l\\k‘,’.

ollows

' b * 1
Shareholders, mFagement and policyholders are equally
interested in larRe pgifits
\ -nz]mewn‘.nuam the cost. of conducting, Ythe h
nes3
Rebating ;~‘_>|nf:f|r to conscrentious policyholders )t
annot be s ,‘,u o b’i, dual « npany or group f
[ m;um- S
! Annual rwr(lru‘!u can nly be paid in garly years
anticipating profits.t & ' :
| Deferred  davidengls are popul nd reduce AUISC
lh. r objections ¢con¥d be overcome by annual accounting

and A \\\\\\(\\X\\’ astimgtes

Policy reserv¥es ,Ap necessary

'\'").Hl'ru--).!rp;-;,: Policyholder Shareholder and Man
i tZeme h)v. o! ‘ ne f\‘:‘l mpanies h\ \\4?4\ \ H
1 A\.LLA, F.A.S : /

N e e .
] POLICYHOLDERS COMPLAIN.

I'he London ' ‘Ke %num:\v"
Policyholders’

Commfttce has

reports that the International
issued another circular in

i - connection with !__ln- alection of new trustees for the Mutual
{ Life [nsurance Compgny of New York and the New Yark
Lifée Insurance Conmipany. F'he committee complain 1n. the

circufar that theb campanies are continuing x\\\ ocontse of

obstructing in evirysmonceivable way the action of the po y

holders 10 obtain umgﬁn\ They nstance a circular l..\\\nu
upon. servants ofs lhr Mutual company to support the Ad
‘ ministration tickét) y id the action of the general manager

¥ of the same companyg fn South

1 whereby policyhdldetit are officially invited to vote in favor
of the Admi n1~trmun§r.md no alternative is offered to them,
% the fact $itkets had

pressed \ R
CASUALTY INSURANCE.

fhe numberiofiemplovees Kkilled by railwavs in the
nited Sy,u«~ last &.1! increased by 536 over the
vear, and the empledes injured by 1,008. The number of
passengers killed; deggeased by 119, and injured by 1,145
I'he totals for the (}H}' months to June
to the ~Bulictin 1, ‘?l‘ nterstate Commercc Ce
were ’

l’mwnpb and. \'nu;in\(w
againg 18 20
(‘ assengest gnd emploves killed in train ac
B747, 2The total colhisions

\tu- a with regard to pjoxies,

that .,!hix been nominated being sup

o

previous

rding
mimision,

last, acce

Killed or imjured while an

duty, for the preceding

months

1t 7
WIS
number of

which 12

against

WSy
COMSIOMS

- : | 104, as
3 1,588, and ‘der: n\hmm* 1,515 ol
1 153 derailments lif‘*(t d passengér trains The damage
1 cars, engines, .ml\ rogdway by these accidents amounted t
$2.373,924 An nnprcn'm ‘it is thus shown in the three
i months, in the {dss n’ hfe and limb,'a fact which is
i comed by the uyld'fn( msurance companices
% P
i > - s e
i { 3 2
f Flagz INSURANCE.
i .
{ = £z
Ehe big hre puph ordered for Brandon arrived there
) last week he @odmeil has ordered irs immediate
: ) 1
ition ’
{ E % | 9§
$ : Fhe Law Uniton @and Crown Fire Insurance Company
{- ff.ondon will rem@veifts United “States  department tao ¢
{ [ cago on "-<vlni)¢?l i:_
. .
I'he water u'c,::f(ﬁu nt of Chicago is estimated to cost
{ \ 5
' o wothe next ten ¥¢ x{', 317,500,000 l,u:! mains ard Mumul
1 r the whole 8¢ sqiise miles of the city’s arca The sum
' to be expended oft |these next vear is $972,000
. IR
Sometimcs i€ lig@pens that a state officer in, the United
State who has dogE his work uncommonly  well. is con
inucd n f Ucyv@dd the four years, which is the usual
Timat s agredabll fate is foreshadowed for the Ohio
. fire marshal, Mr.4Y.59 . Creamcy
. v & '
The suin wantteddWy, the fire chief of Chicago for 1007 is
$4,000,000. Half Bf tfgs will go in salaries and nearly the
"‘\"v.’ half in newifirés®tations, . a fire-boat, and th cquipping
\ of new compafii¢s Repairs will cost  $100.000 the
» . fire telegraph serdi 33.623; ne hos $£350,000: aind
) horses, $50,000
‘
Among the clanges proposed Yor the Ontario Parliament
Buildings are a BumBer for the pufpose of lessening
danger trom flrt‘, ]' 0Se 1N« il:v)l’ new electric al wIiring an {
ippli and alterations in flooring

tnce some l”wliw f walls
$ k-3
P4

3
<
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[v is also proposed to buidd a separate (ibrary bm\ding ik

main building
% A L) .

the centre of the

I'he Svea Fire and Life Assurance Con ~
mpany, of (|(\“\“
)

Sweden, announces that its entire losses :

> - at re losses in §

amounting to $2,125.321.59, have e heen “‘(‘\'&(;;ﬁ
v

on the day of

ed $400,000 1o

burg,

idjusted and p.n(‘. It 1s a coinciden ¢ that
the carthquake the directors of the Sve

o

be set aside from the company’s assets 1 ke

¢ 114 - Pt 1n whar
hey decided should be called the *conflagraton § “d’f
I'he company paid its two millions 6f San } rancisce ‘l(l:y
from the head ofttice, N

leaving (s American assets untouched
)."“L)"H 4and
marked during the past 3‘.“

Alberta and Saskatchewan was

The ('l'\l\w]nllll'l)l ot the
Western Canada has been very
Prior to. this the business in
small, but the uxg..m/.nx-.: of that territ ary under \“,\“

S
Macdonald, of Calgary, has resulted in Nesincss
Qctoher to the 1\1(“( of &““\Xﬁ) “"

Manitoba business was ..xg.nn/r‘d at an earlier period with

very sausfactory results, | . Hicks and W, R Allan, o

Allan, Lang & Killam, are '))v company’s chief represenm

tves at Winnipeg

Lancashire ;5

Fraser and
Ip to the end of

At a recen! meeting of the Winnipeg Board of Trade a
mmunication from the FEdmonton Board of Trade with
was considered. It
Government (1] (C(N\(c
insurance companies doing business in
showing details of the premiums collected. the
losses incurred and the gxpense of management ; the n';uln»
(ot cach Province ta be separate. The Manitoba Governmen
will also be reouested to require all « ompanies taking out

ficenses for insurance ‘m\mv«\ m Manitoba o maké similar

relerence to hre insurancge
was decided to ask the

mvestigation
Dominion

returns from fire
Canada

returns. givin-~ nformat , and to show a period of five
years' comparnson -

X4

])l RHM‘H\'ML. d represe ntative of some of the Sm‘

Francisco insurance claimants, has had an

interview  with
Insurance Inspection Bureaus
refusal of various German
imsurance companies to pay their losses. One great difficulty
m the case is that the period under the Getmamiaw in which
such claims can be reco April 18, 1907, but
1S impossible to prove the five hundred differemt claims
before the expiration of that date Under the

Dr. Rosenstock has lblulrlr\t'() that the

limited liability company in

Impenal
\uh_u-n t of the

the mn-\u]rnt of the
at Berlin on the

vered expires on

ircumstances

claimants lorm a
transfer their claims

he delinquent fire

Germany,
to 1t and )u-um ]v'uﬂ ‘![41:'11].“):\ against
Insurance q’-!ll’hl“{ﬁ‘

* - *
fare h\\m atee and the Public: the Problem of 2 Betwd
Il 'nderstanding,’”’ was the subject of a paper u,:d by Mr
Paul von Szehiski before the Insurance Institute at Toronto
n Tuesday evening “The. high fire rates prevailing on this
continent.” he said. ‘‘were not due to the rapacity of insurance

mpanics, but simply to the high loss ratio In a number

of European cities this loss was 61 cents a head, compared
vith $3.10 in United States cities, $1.34 in  Canada, an
during the last five vears in Toronto $0 a head. The remedy
must be applied by the citizens themse K\\\ DY using more fie
prevention methods.’’ The paper c« However ardently
and often the insurance agent might urge upon the publ
the

idvantage of better fire preventive and protective con

labor would bear little frun

wncluded,

struction and equipment, his

unless the press would d.scuss continually and keep before
the, public this, the burning question of the day.”
UNKNOWN HAZARD REVISION.

[t i1s understood that the .'4'“"\\]‘”;; amended clause re
carding hazards net directly caused by fire has been pr¢
posed for general adoption by fire insurance companies

This insurance does not cover loss or damage by hre
ceurring during or directly or indirectly cansed by of W

nsequence of

wrthquake tempest, hurncani

of nature

a) Subterranean fire, ¢
volcanic eruption or other convulsion
yatilities, not, vl

b) Invasion., act of foreign enemy, h
or usurped power

ommotion, rebellion, insurrection, military
martial law
Unless the assured

faction of the company

shall prove 1o the reasonable sats
that any fire occurring at the tme

ol \II-)I S !\l’l rranean fire, (‘h““

other con

hostihties

military or

\
dunng ')1.- Ci
tempest,

mbinuance

hurricane, volcanic eruption or

invasion, act ot to

rebellion insurrection,

vuision of nature, reign enemy

riot, civil commotion,

usurped power or martial law, arose fron \ wise or Causets
‘\\\‘h ‘\l \\\“‘.l nt “\\",\ ot TeSH uvely

- 4

. \( roal apples

the Fastern Townships south Montreal, 9:",

been a {””‘,”“ ‘:H(' this vear Shipments \‘i‘

: v ¢,

Frelighsburg, Hemmingford and Barringt v )N‘": ‘ar,m!
From the latter two points 30,000 barrels have been =
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) budd & separate (iby
main building
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ATy building nere

nd Life Assurance Compa F (&
imces that its entire | \[\,\“.‘l\n(l;'(l(‘:hm
$2,125.321.59, have mow heeq (\?\'&(\\’;‘;
It 1s a coinciden. e that on the da’k y
lirectors n!(ihr' gvea vaoted %3\‘)( A
“.[ company s asSets and kepe n;l?hh:
1 called the Cconflagration § d"
s two mallions of San F rancisco Ilr':l:u.

leaving (S AmMerican assets UBtouChed
Lo

t of the Londo ne

been very ln.ulrli]t-(lll (};I‘;IAI‘IK I”;:“G;;‘("’? “
iness 1n Alberta and .\.x\L.n-huwan““
ization of that territory yndeg \\cs:“
ld, of Calgary, has resulted in bAun.n‘\
toher to the extent of %’\‘)ux) Te}:\
'as organized at an r,uhr: p’«no;:! ‘ll;:

s, Lo WL Hicks and W. R, Allan, of

m, are the company’s chief representa-

5

mg ol the Winnipeg Board of Trade
the Fdmonton Board of Trade ‘1'((:
Irange mmvestigation was considered. Jt
the 'Dominion Government 1 (1] (c(m“c
surance companies doing business in
tails of the gremiums colfected. the
he expense of management ; the u-;urm
be separate. The Manitoba Governmen

d to require all companies taking out

business in Manitoba to make similar

‘mation, and to show a period of five

a represe ntative of some of the Sawm
claimants, has had an interview with
Imperial Insurance Inspection Bureas
ject of the refusal of various German
to pay their losses. One great difficulty
> period under the Germamlaw in which
ecovered expires on April 18, 1907, but
rove the five hundred differemt claims

of that date Under the

proposed that the

rvany 1n Germany,

circumstances

claimants lorm 2
transfer their claims

proceedings against the delinquent fire
* * * -

nd the Public

the subject of

the Probliem of a Betwd
a paper II'CI() by Mr.
ore the Insurance Institute at Toronto
““The high fire ratées prevailing on this
‘were not due to the rapacity of insurance
v to the high loss ratio. In a number
a head, compared

States cities, .34 in  Canada, am
~ars in Toronto $0 a head. The remedy
e citizens themselves hy using more fire
T'he paper concluded, **However ardently
nce agent might urge upon the publ
ter fire preventive and protective con

went, his labor would bear hittle frun

Id d scuss continually and keép before

1s loss was 61 cents

urning question of the day.”
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that the following amended clause re
directly caused by fire has been pro
puon by fire insurance companies

oes not cover loss or damage by hre

directly or indirectly cansed by of W

fire, carthquake tempest, hurncani
ither convulsion of nature
of foreign enemv, hostilities, not, vl

insurrection, military or usurped power

ed shall prove 1o the yeasonable saus
ny that any fire occurring at the tme

1ance of such subterranean fire, earth

icane. volcanic eruption or other cob

aston. act of foreign enemy, ))u\h\\‘f‘
. rebhellion, nsurrection, military of
rtial law, arose fron wuse or causes
espectively
B
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A BANK INSPECTORY GUILD.

ﬁqvoscd*ercdy for Loose Inspection: A
Correspondent’s Suggestion.

I
. spectio s being widely discussed by
Jffective bank pectas 2 A ' s o
fiffect { others. lIn Jast week's 1ssue WO letters were
b‘i"\kc\r‘ (”::“ the i ibject One, from a promment banker,
;‘nu\)\\e\f\“h.”" nepection. The other from an INSUrance
fovorps \\Yu\" t il“" for Government mspeéction. A
managtt, s “Lex et Lux" now wnits,
orresponden editorially
saying Ih.l’ he
ast weck, that a

signing himself
AQTCCS with the view ('\'pn-wul
n ,se in the signatories of Government

grable. He points out that the chicf

ba statements 15 |
r‘:(“}r(x.mmm and the chief inspector of every bank must be-
: ognizant 01 WIONE «\n\\\\{, saoner ot later, and gives
ome CcOglizanl 3

reasons for doubting whether shareholders’ auditors would

be L‘ﬁ(‘k‘(\\t ~
The letter ©

comments 3
15t (“\w‘([uh should be able

and intelligently 1n this, and they must have 5[’(‘«‘1;(\ tramng

1n Dank MALLers

2nd. Inspectors

yntinues, with the following suggestions and

to inspect thoroughly

should owe allegiance and duty, 1nde-
sendent of bank managers Ta this end they should hold
‘ertificates and licenses from the Government

wrd. To obram cerfiheates they stould pass cxamina-
vmp‘hr a board or committee of bank nspectors holding
Covernment licenses, and be sworn in,in the same mannes
a8 4 (ll“g“ or jury urvullu"r l.'n\" officerps ) :

The third precaution 1S advisable, becanse an ordinary
aecountant’s certificate may be true, but/often worthless, and

ways in \\glich the returns made by
[.oans Inay be insufficiently sc-

because there are many
hanks may be decepuive
ured by worthless endorsements or by worthless m»n:_ltcr.'l_]
Carrent Joans may consist of demand notes held for form’s
sake, but really represent yworthless and over-due debts.

1t is almost impossibie that any wrong-doing can long
comtinue in a bank without the cognizance of the chief 1n-
spector and chief accountant; but these officers are some-
times so afraid of the possible consequences of any criticism

yn their part that they are constrained to keep

or objection ¢
Even then they

silence until they can obtain ather positions.
jee) in honor bound to say nothing The skeleton m the
doset of the private ledger is not unusual

There may be. on the other hand. bumptious inspectors
i arcountants who, feeling independent of the general man-
:ger, or being desirous of supplanting him, or making them-
selves prominent, would create dissatisfaction = or panic
For this reason the bank inspectors and accountants should

ymmittee with whom “h])(‘t"n]\ or at-
then

be 2 guld, with a
countants could discuss such things confidentially and
wct on their advice. There are many things which a discreet
man will be able to rectify fl}' a littie good judgment and
-ourteous firmness, but which a cocky man would make
worse by his manner

The appointment of auditors ) by shareholders \;nnltl
magnify the evil,anless these anditors were experienced o
banking, familiar with all the details of every transaction n
the bank, and conld and would, control them \n‘\\\‘\".\\_\X
speaking this would bc an impossibility Even then the
auditors must be men of such standing and good judgment
as to qualify for extraordinary remuneration.. Such a guild
was suggested in Canada many years ago The co-liability
of banks warrants it. The accountants and inspectors would
#ladly join it. and its rank wonld contain the managers of
b : - g
he future. Jt wonld ensure the stability and conservative
management -

But neither men nor acts should be jndged entirely by
'f(ul'&‘ The most celebrated of the past managers of the
Canadian banks h wve entered into énterprises and specula-
tions which happily for them have resulted profitably, but
;_’:‘Hfh wotld othewise have ruined the Canada of their times

¢ old injunction, “Be bhold, Be bold, B not tog bold,”
;\';”" perhaps b 1-‘-r;j~:'r\- applhied to banking, though it may
quite impracticable to define the proper limits
- - -

BANK INSPECTION IMPROVEMENTS.

“Ther e
c There” are different kinds of inspection practised in
‘(f:a{h.',\” )\nt id a city manager, “and they are not all
-”,.m;\'\‘ In the Jargest banks, and, 1 believe, in many others
\or ’“‘l system, while not uniform, is thorpugh and satisfac-
ory one or twe , = P ', s
f‘fﬁ"'r:r},‘] v\r-. b ; that 1 have knowledge of, it 1s not sat-

is that the appointment of a man, [ caré
mot by whom. the Banke 3 ‘
to “'I’ls‘(u ct i

Sach a2 man

; rs’ Association: or the Government,
1 “s0 to speak, would do immense good

1114 } 4
know oA 4 '> of real .',“)I‘IY\' .:nn] grasp He must
- xh«_\‘\ \' of a bank’'s affairs, be of uncomprom-
““_A“*‘. Courage ar lothed with fullest powers to search
Sk ‘:‘ o ‘ petty salary of SI(W) or &,00{) can secure
“Ph‘pl\ ;""_" /.’ S figures would have to be doubled or
0 betore he uld be secured. But he would be well

THE MONETARY TIMES %9

worth sccuring, if he would tell which banks were adequately
guarded by their systems of mspection and which wer* n e
The Traders’ Bank has had the question of  efficient
bank inspection under consideration for the best part ot
year. 1% 1s the conclusion of the directors and gene ral mar
ager that an independent olhcer 1s ned led, with full. autl
ority 1o make enguiries and audits, and report  respecting
every This flicer should be
appointed by the board of directors and be answer Wie 1o th
yoard alonc The appointment of such an officer has -now
been made. Mr. N. Hillary, tormerly manager a\ Sudbury
has been sclected for the position He has been working
already in this capacity, but the appointment was only mad
permanent this week Mr, Hillary will also act as superin
tendent of branches. The regular inspectors of the bank
will be, as heretofore attached to the head oftice department
It is evident from this action, that safe guards additional
to the usua) mspection have bHeen found advisable.  Other
boards of directors and general managers are probably con
sidering the matter or may have arrived at a similar concln
sion already The attention which has been drawn to the
subject by the Ontario Bank affair 1s M\'v\_\ to result n a
geucral recognition of the necessity for more thorough in

feature of the bank’s business

spection
- - ¢ .

BANK DIRECTOR’S RESPONSIBILITIES.

Fditor
Sir,—The papers have been so full l.tlvly of bank troubles
(hat { venture to offer some odds and ends of criticism and
suggestion =
\s Government inspection to the mind of the public
would be certain to suggest Cuvcrnmcng guarantee, I do
not think any Government wounld be justified in undertaking

such a responsibility, so I do not propose to discuss the

Monctary Times

remedy.

As such an ‘inspecti
the ‘directors of certain important duties that t\lcy are pah\
Q0 \u‘r(urm, Qr sc¢ pcrfurnu'd. I do not think stockholders
should be put to this extra expense. In this connection 1t
must not be forgotten that absolutely pothing has come out
in connnection with the recent bank troubles that could not
have been prevented or discovered by agy bank director of
ordinary intelligence, who had a proper idea of his respons:

For ordinary loans and dischunts at a number of

inspection \by chartered

on would simply mean the relieving

bilities
branches, everyone knows that
accountants would be utterly useless.

A Kr\-;(( deal Ras been said and written about the hard
ship of a bank president having to sign a statement he has
no means of knowing to be correct. I consider such sym
pathy wasted. In the case of the large banks the president
and directors tan and do evolve such a system of checking
and rechecking that they know any statement they have to
sign must be correct. In the case of the smalles banks, i
the president has not the expert knowledge to check the
return himself, he can summon to his 2:d a manager Of
accountant ['r'rlu"wnc of his more important branches Sup
pose he got a different assistant each month, what better
check could be had?

A good deal has been said in court, and out of it, about
ucan.\\ Managers vesenting pterference ot nspection. I
refuse to believe that any of our general managers object
o legitimate supervision, criticism of inspection. [ am in
clined to think they desire it If any do object, the sooner
they cease to be general managers the better

[ the imvesting [»uhlu' will buy stock and will in
sist on having a large number of banks, their only chanci
of safety lies in making directors realize their responsibili
prosperous times,

ties Under our banking system, given N
no bank can be wrecked except through negligence or decep-
tion on the part of the directors and principal officials If

these gentlemen know that in case -of disaster they will be
prosecuted, and if found guilty, be punished as criminals,
they will realize their responsibilities 'to their stockholders,
and act accordingly., This might mean a dearth of bank
directors The position might not be courted as il has been
but 1o sane stockholder wants any man, no.matter how re
<pectable, to look after his interest unless he perform his
Juties conscientionsly and intelligently. Many bank shar
liolders mav not be aware that Scotland has only eleven
banks and lreland nine. Yes in Seotland or frefand .1 ney
heard any complaint of banking accommodation. This is
surély an indication that a large number of banks may nol
be a4 necessity in chis country, so -a scarcity of directors
might not after all be a national misfortune

Tt might be of interest to some of your readers to know
that of the business done. by Canadian banks, seven banks
do over hity per cent. of O\, and  the balance is done by
twenty-cight banks What does this suggest

PLUENOSY

Nova Scotia, Ndvember 19th
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Ihe Capada Screw Company will erect several ' new
I lings Hamilton, Ont
It reported that the Quaker Oats Con pany will make
xtensive additions to their present premises  ap Peter.
L 1) .. Ont . v
1f the New Liskeard, Ont., Town ( grants a tax
xemption, a grist mill, costing about 15,000, will ('(‘ “((\t_(\
by Mr. S Salmon
It i< about certain that the Canadian works of the Cros.
‘ Carpe ( wi be established in Pecterborough, (‘)n}_
I'he new factory will employ about five hundred hands

\ contingent of cotton mill operatives V‘M“C\l “'\“Q)

cently from the Lancashire district, England.

up rapidly with a picked number

1. Qur., re
Fhe Gault mills are filling
f skilled artisans
18 drest
been re-elécted President of the
\merican Federation of Labor [his is_his twenty-fifth
rm as President since the Federation has been in existence.
(here was no opposing candidate.
\ representative of the American
Willoughby, Ohio,

that a clay and

Samuel Gompers has

Clay Machinery Com-
has visited Brantlord, Oat,
sand brick making plant qay

pany, of
with the result

be established there

Negotiations for the purchase of the Royal Paper Mills
t Easte Angus, Que., by Mr. G. Van 1)\)\a have not been

Should the deal go !hl’(lllz}l. it 18 n)OUg}l( that
I:l’"”][!hv“ l'nlp and I’;;per (.'Ompany

|~1|(]ll')<t)
the property of the
purchased

moulders in the

will also -be

The staff of Valleyfield [ron Works

] been increased to meet rapidly increasing orders.
F'he firm of York & Fisher, of \‘.«”('_\'{.n“ul. 1s now mak-
g hirts as | as women’'s skirts, and is .'ulding to

wwees

1 er of its un)"‘
The Colomal Portland Cement Lo,
iarton has been at a standstill

oated 380,000 worth of bonds, which 1t is expected
ough to put the factory in operation.. The board

whose Constraction

for want of funds,

eorganized

Operations have been resumed by the Dominion trom

X Stec Company’s rail mill at Sydney, which has been

closed down for several weeks. | 1t 1s 8aid that there 18 2

sufficient stock of material on hand to keep the mill yunning
double-shifted
The f1. L. Jenkins Lumber Company, incorporated by

the State of Maine, with a million dollars paid-up capital,

has now come under the British (dlumbia laws, and _‘Of\“
remove fs head office from Seattle to Vancouver. ’lhc

ymipany is completing plans for the establisiment of 2
large export and rai] muill.

A controversy is in progress respecting the Sherbrooke
ind Lake Memphremagog Power questions (he altitude
nf the lake s variously given at from 682 feet to",‘nz feet
with a fall in the Magog River differently stated at irom 200

and Sherbrooke. The amount

fal) 1s placed

Magog

to 300 feet between

f horse power that can be obtained irnm'th.-
it about 1000c0 . P [his is surely subject to correction,
1l the other figures
- 0
The Phillips Manuiacturing Company has decided ¢

Avenue, on a site purchased

crect new factory on Carlaw &h(
rom th 1.um' 1y, \\ inmter ..!h} ],"l‘Y”")_' \ "mp:\“.\'
{ perty has a frontage on the west side of Carlaw Avenue,
rt Ouecen Street. of 600 feet by a depth o i 300 SCC}
o 9 > bl ) in
( price paid was $20,000 [he Phillips Company “M
rv two storeys in hei Llw with floor space

. ilding on
company has sold 1ts present butlding
Street t the A. R. Williams Co

at the meeuing

Come interestin figures were given out ;
United States Naval Architects and Marine kEngineers
n Nes York On p T lakes, 40 cargo Carners, some
: & e il » fisca ear
i them of \"“\\“\\\w { size. were built during the fiscal ¥ f
1900 In that time the United States built and documentel
that ; harges of 41.'374_:
1 221 ves winding canal boats and Darges, v
t Stee] steam tonnage increased 113,300 ﬂrg“
m 2 v
ns, while all the other 1~rnu of - construction togetae
4 . 1 decreasc It is nsidered probable that the out-
» { merchant vessels, almost wholly steam, 1of the \:2§
1907, will exceed the greatest amount ever built in one )e"
n t} United States, namely 1883 when' 583,450 f’;)"‘)n“'hc
constructed, In 1833 ships were built ofgwood, both ¢
cean shores apd on the Great Lakes

el
Board of Commeree

\fter Q mg for six mo ths, the ¢
of Tr "" '\r »‘\\»\.\. 1mre \,; n*v‘y}\ -‘\“:n)“p,' that city of the Rn“?‘ﬂg
Vead Co. of St. Lous, whose annual output is 120020
W. H. Rowley, the head of the concern, " patentee of ar:‘r:r
nrocese for oroducine the finect \\h”o‘ lead He is f prf

nd-nt of the T.ead Trust, and in competition “'I“\ ot
Gugrenheims Detroit alreadv claime to be the arges

world.

producer of paints and varnishes in the

wber 1, 190f
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meet rapidly increasing orders.
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ovees
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D Wi ‘rth ! 1 h.mL which 1t 1s expected
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e on the west side of Carlaw Avenue,
t. of 600 feet by a depth of 300 feet.
20,000 The l'hl']'(h Company \Mu
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NEWS OF MINES.

STEAM.
A ns l" \ L1 [n(rrn.umu.d Railway was rece ntly COBALT. ) r ) y
& o \| o \ e " 1ne lave deg red a divider
; "l:: all the mbers of the executive of New Bruns Directors of the Foster mine fave :
{ made | of 5% to be paid on January 1.to shareholders ot recor
B : December 15. 1t is-hoped that the steam. plant for ¢

Notthern Railwa propose to construct
f A v FFoster mine will be insta

he Canad
T tiat or near Saskatoon, southwester.y

3 branch irom pot ‘

‘ “)' mt on | South Saskatchewan river. It is thought Directors of Trethewey have declare d an mt2rim qu
= l ‘ \ 1 ( t ¢ » ¢ »

f;,“‘r.x,,‘ will tot Meédicine Hat v terly dividend of 4%. Mr. G. Trethewey, being

" 3 { longer sh *holc s re e« « he presidency, and
amherst, N. S. bw a ‘n-ATL‘,l' m‘\)”n\'\" has defeated the nger a ]l.nr(h jer,” ha \r tir ]. fr \1\!1 l\:_ {\x v\{}x‘\' i'. I“ .
" build a spur line from the 1. ( R. to the Red 15 succeed d )'y L .») A \ H.\_\ MY N 3 atiy H

has also retired from the company, and is-succeeded by M1

}»YU}‘\\\‘.KY”“ o

Stome Quarry Company s ("u‘llll_ (‘m'ﬂy on the ground that

tlirough the residential section f the S- R Wickett, who bec

Hed by January 1

qmes Vice-President

the lme Wou { pass \ Cobal his fact

town. There are two Lawson mines at Cobaly, and this 74

The Eastern | whan s'.l“l‘ﬂl\\" .\}l\'\\\\- Assoclation has led to some confusion in the minds of nn\{ “'.Q‘ I >

Ahi"l A special meeting n the King Edward Hotel, stock of the Lawson mife, which 18 i ed i ot NOL 3 NN

id a ¢ " ! o 5 4 ‘ T M o
Toronto, on lue sday Several mmportant matters will be thac 4th conce ‘nn of Cobalt and in which M r McM

c tin, Timmins, C. J. McCuaig and 0 sthers aré mmter sted, has

discassed, among them the excursion of the Toronto Board :
of Trade to the West next spring not yet been put on the

3 that the Hudson's Bay route to furope \ sale of three-fifth

It 1 maintame
mine has been made 10

m.lrku
s of the St Silver Lea

Boston \\\\\ Hw\\km\\\\ Michigar

will bring Canada a thowsand miles nearer Europe and g1ve

\ ld’ ! sts ) opp yreside > he s st
the farmers of the W »l M’.n fical control o\ the world's ! ’.“ rest Mr. C I,‘ ‘,’ pp. president of th l ,,Y‘ .I ru
rrain markets,  Eight ras road companies have already ap- ¢} Boston, was in Toronto this week and closed the dea
P i \n.\.‘,“'\ w\f\"\\(\ A. E. QOsler . & Company v nnmh. ' of strong

plied to the Government tor charters lor Yines ‘o

Pay

’ . : ¢ . p MY

It is understood a mnmg the Alll(] officials of the ( I S

R. that Mr. Brown :‘e,. company’'s Tepresentriive al tlong Ir 1m

(\‘m,_r‘ will leave Hong Kong about the end of the year, 2! ner f Femiskaming
14} .« Cobal ons CS i <

wing to his health. Some other ;.mml,” will probably be balt constitut b -

given hm' dorme Hl.lln.,(- are¢ also being made in the ing camps_for law abidt

was afways on the spot

Mr. Geo Spencer, super

C. PR th ict -n)unn endencies
and Smith’s

mendent of the district between Toronto East

4 A
Falls, has been transferred to North L\) district. and his ! Cas¢ 0l \\.“ﬂ\\\\\ WMy

number of proposed ch:

Foronto financial men have taken some Ol the IHI\ rwril

1el Price, recently appointed Mining Commis
Pi 54

district, states that the story ot

yrd in the world's history of mun

ng conditions The fact that b

where he could examine the exact

location for himseli enabled him to give definite decisions

Price will discuss with the officials
inges in the Mines Aet, which will

\ 11 11 a
olace will be flled by Mr. § K Nelson, formerly clerk and ’
s : ¥ v : bably be amended during the coming scesson of (e

secretary to the President, who will Jeave the district super-
intendency at Nosth Bay to go to Toronto.

The \\(\‘(vm{u'( carnings of the I'emiskaming and
thern Ontario Railway iwere $43.428 and expenses, $31.810, On the Banksheéad, 1
leaving 2 net profit of §e1,012, The cost of operation Was gany (s mining anthracite

Ontario Legislature

Nor- COAL.

733% of gross receipts As a rule the cost of operation 18 he production of a
between 50 and 53% \.,14 month 1 \\\'\'\ were \\\'.'.\\}' cxpen mpany 18 now erecting
ses for improvement of curves, repairs 1. locomotives, €tc., within a few months an
which might have been charged to capil: 1) account, but wineh 1y, placed on the market
the commissioners pre ferred to [ul(c against cost of opera- hriquettes
tion. The gross earnings for 1006 to the end ot \([ll(ln)n“ ¥

On- November' 21 the

were SS\'\'\\"}\\\ and the expenscs $243.78q, leaving net profits Voosomin had been sold.

1ear \‘...nl'l‘ “311‘ Y.H‘\\t\‘ \\\‘.\\ Com

Its preparation s attended with

large proportion ol coal t\\bl, leh\ \\\l

¢ a briquetting plant from which
excellent fuel, new to ( anada, will
m the form of anthiracite coal dust

ll\l pound ol l"v.r)(ln stock at

and there pwere no prospects for

of $144.511 The net profits for a slightly shorter period 1 \e

in 1003 were §71:302. The mileage travelied by trains in- “."1‘,’:,\”\:\'“j”’\\'\;l\’?\“;\.\\‘\',‘1‘ {\"'\‘\'\'\}”\\:“'\\-T(“,l‘i‘l‘\ ‘{::f’lt‘”f.‘f"(.“.f,lnl‘l.'.'{f-[f

;;;‘t:;;;}u”r“m 12,030 to 23.344 for the mine months up 10, 5 :111 of any kind At Yellow Grass, Sask., on the

AFLOAT. previous Saturday a heavy storm had been raging for (hree
days, snowing people up entire ly Coal, and indeed all fuel,

D The Halifax dockyard will be taken over by the Marine was extremely scarce and the Lll‘l\‘.l_\ was \)\"l?\l‘l\

\ q " \
epariment on _\ inuary ) MDSCEL\.ANEDUS

Mr. H. B. Leslie. contractor for raising the Alla Iire

steamship “Bavarian” from \\.\\- Rock, was ])ulll mn )\H\L*

¢ ; " i : -
ton, OUnt He has reccived telegrams of congratulations ' which American mim

Yo N Progress

from all quarters on the success of his difficult undertaking )
fis fast big \\\\‘l‘ taking was the floating of the stcamship The strilie. 5, Mo T g
Scottish King,” which he took to Liyerpool and sold smelter has almost hed

(rreenwood, B, C

Several Slocan mining

deéals of considerable importance,

ng  men hgure 1s the pnrv\\;nvn,

umbia Copper Company's

up the business of the town of

The St. L and Chicago Navigation Lompany

il offer 1,877 shares at par to "share holders of record Ihe ' par value i shares of the Granby ULons MNidated
m December 15, One share of new stock” will be offered Mining Company: are 1o be increased from §io to §$100 cach
0 cach holder of three shares fully paid up of old The Steps will be taken to list the new shares on the New York
new stock will be called up in four instalments of 25% each nd Boston M ok Exchanges

n Janwary 2, March 1, May 1 and July 2, 1907. The new [he Fernie strike has cosi nearly a million dollars, t

apital 1s wanted for the w';r\rrn.'y.»;; of a new vessel Crow's Nest. Coal Company has lost 200,000 prohts ang
- _1-' s d stinctly to the credit of Capt Wm. | it will cost $50,000 to plac the mines in good condition
r\vm:‘{"”' Mr. King and the g ap  of Canadian ca rarm Fhe men lost $300,000 1n wages and the government
vho backed them, t steamship “Bavarian” was floated lost $20,000 0 TOY alties

mes the news of the discovery ol

ZI":” the rocks of the lower St Lawrenge after the owners From Port Arthur co
‘.rk\h\)‘bt\‘:m tives of \‘...\.I}. had given !"(1 up No won- ret .-'L__?.". hematite deposits, ot _\\\vilx‘!y there s -sayd 1o b
e ESLOMaNS Propose 10 honot Mr. Leslie and My, King. tw hundred million tons of high grade ore. The depo

( Canodocr S2Ivas credit to the skill and persistency “lies about twenty miles to the eastward of Port Arthur

ldUlans the area averaging about three miics m width and six mile

( 5« Bioard of Trade has requested the '™ length It lies in sheet formation, much of it being witl
: chip between Victoria and Seattle 0Nt COVETng \\m ate many places on the property
W { ) present the “ludanapols, said, whers gh grade Bessemer blu hesigt
elonging 10 the Alaska Steamship Company, is run_during posed tor “‘”'"\" ible SLANCH

¢ winter months ’ B

agreément with the €. V. R, and

4S8 A Monop
ntract between the A\laska Steam

MINING COMPANIES MUST FILE PROSPECTUS

ship Compa
\ . ""']1""‘ ! Gover: m-m having _ expired, eforts
ac i contract witl h > 2 1€ . >

The nan . « 1 the ( I R n \ penalty of $200 is (,,,””'l”, for mining compani

Royal ("llml‘.‘ “ ! ssued in London of : strong ) 3, do not comply with the Government r¢ lation 1
PHO :
f —shipping iy P! \m“\ 10 enquire Nto the operaty \\ id that the Qutario Government s on the alert for miu
with 3 View 1 ‘.‘, ) ' th system of deferred rebate ing companies which endeavor. to evade Government supet
found 1o by i ool “’”"\“ \"U*\ ition 1 they are vision \ll corporations doing (\\\~\'\« s§ i Qutaria will be
t\\(‘_“\‘\\r\ h" ' Britis or olonial trade The required to comply with the re aul ations
sentatives, “., Bage’ '] lition to the L v,ntlun Colonial repre- Section 3, clanse 1, of L v Hovle Yrospectus Act 1§ ¢x
\’“M \n\” iy [ en, chairman; Sir David Barbour plicit, and reads “Every company heret e} Roreabts
, relvde L o1 o 3 : ]
of Parliament Earl of Jersey. and many members incorporated under any general or special act Ol the legis-
prominent in the shipping world. (ature of the Province of Ontario, which increases 7 O

e £ e S I e
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2
ber of its shar¢holdefs to a number greater by ten than the
» 3] ] p

number of apphcantd’ for incorporation, or which has its
debentures or @ther @ecurities held by more than ten per-
sons, and ever¥ comgpany incorporated otherwise than as
above set out, ‘whichghas more than ten sharcholders, or
holders of debénturé¥ or other securities, within the Pro-
vince of Ontarig, .\‘\\.\ﬁ file 2 prospectus in the manner hiere-
after set out.” & ) ;

The contenfion—Shich has been put forward—that if a
company i$ an ;l'\'(,’f’};_,)’l’f”g company (carrying on the b.usx-
ness of the companygholding property in Ontano), the hrm
1s not doing businessfin Ontario, is regarded by the depart-
ment as a meré plavwupon words, 1f an u\‘vthMmg com-
pany does nu(lling mgore than accept the stock of the sub-
sidiary compang, tha® would be doing business in Ohntario,

for the transfer, gus§ be made in that Province

PUBLIC?TIONS REVIEWED.

e §OPPER HANDBOOK

he Copper Handbook, the
ly 1o the copper industry,
lopaedic in scope. but
language, easily understood

ledge of the subject. '1:)'1

I'l sixth l_nn'x'.L edtion of
to devaed exclusty

! S ency«

beens idstre

n throfighowg w plain
] lacking a tgghnical know

E ; ; .
work begins with a Bhapter on the history of copper, 10l-
: o« . , g .

i articlés &= th geolo " } mneralogy,
metallurgy and hses Bf copper. Yight chapters are devoted

known copper déposits of

5 &Y chemistry,

to C« fensed d&sc fons. of the

. )
; VO mining terms, which s 'rl(xntln«l.
useful {@(@iF readers not thoroughly conversant

vith praét *minin milling and smelting. - The 'statistics
of the copper:fradesmiid df copper share finances are cov-
d in fort hoesipf - highly con nsed and accurate
n ; 3
tat i
WIS S):
The r tig of the book is devoted to a chapter
\ : \
leser'h Yl known copper mines of the world,
nd Iis rycoppef mining company of importance. This

hapter 15 crafiged ;Bp“.ﬂu'nw."\. by titles, rendering it
» q b 4 - ° "
Chapter VIH ':(-g('r17):v~ the copper deposits of Canada

and Newfoundignd. & While the metal has been mined for

v . ’
inces of the Dominion, savs

the e3Mern proy
Candfiin copper industry was never of im

e of the great nickel-
opper_depos:ts Yol \ﬁg‘ Sudbury  districts n the middle
cighties Since fhat #9mec; the Britislé¥ Columbian fields have

is taithe exploitation

g .
become prominent .li'ﬁﬂm“m‘rr\_ and the copper industry of
Canada is appagentigfbut in its infancy. The Dominion
must be included in Afy list of the principal copper produ¢
ing countries ofiithe §fture.”

I'he publishér rn,‘%rs the u ual offer t send the book
on a week's approvaiEinlly prepaid. to any address in the
v Id, without aglvangs® payment This offer as been mad

SIX vears past, -Hl!k the publishersstates that of the many

thousands of bogks s@fsent out less than three per cent. have

3 )

been returned as HH-ﬂs'\'!.wM ry, and less than three per eent
f the books rctgir v,ct«‘r( main unp |
he price HF the Yolume is

her is Horac J. &evens, of 302

ghton, Michjgan %}

id

=and its editor ‘and pub-
Post Office Rlock,

- -

. 3 ' &
IMPROVEME_’{_,T OF WELLAND CANAL
Y .,-‘
he Kingstop, (& Board of Trade has passed a series
z1:‘;-‘:~_?» t}umw‘rm ction for the enlargement

provemceng of Me¢lland Canal, and asking all Canad

rds f T u'f} tol ks ssmtlar

expressions of opint

cl f res "I“i ns issed are as f "~l‘\‘_. °
(1) That at presegt the route to the seaboard vi
% ol (A 1 1
nd New Yhrk BHibys a great advantage in the cheap
with whicly grag®t an be carrs i from western lake
; v )

s O 10000 tons and over
enl

which has been undertaken, wherebhy

i
cop fbns 3\, R niats T ot aas foa ey
t uftder #Kisting conditions the Canadian romte

1 Ve i Canf@ll cannot possibly comgete with that
luffal nd Newi@ork. even if Port .Colborne harbor is
ved 5o as (0 pragide the same facilities for starage and
shigfMment 48 t Bnff b 15 ¢ lditional difficulties

expenses are, entgffed in providing for the navig: 3
he se nd part &f the Foute which tl Welland ( ¢

t { \ A (1 \ { (

D e W) ’L?‘\ \\:‘ 0 EXDOS “. waters 01} (
Cates y

2y That on #hther hand if the Welland Canal is

roed and im [ 1s to-permit these large vessels

he upper lakes to '@ktend their Yoyvages to the full length

W at; or ';x low the foot of wake QOutario, the

»

'fHE MONETARY TIMES

ing made now in the Crow’s Nest field

Volume 40,

. \
longer haul of the larg cargoes in unbroken bulk will ’h(!
the advantage decidedly with the Canadian route.

(3) That the comparative facilities will thep bt“
the New York route, a steamer of 10,000 tons for DW'mile,s
to Buffalo, and a barge of 1,000 togs for 450 miles 10 Nh
York; by the Canadian route, a steamer of 10,000 tons for
1,100 miles to the cast end of Lake Ountario, and 3 barge of
2,000 l-rrh_ir-r 170 miles to Montreal

(4) That the comparative cost of {ransportation would
then be From the foot of lake Eric Buffalo to New
York, jncluding terminals, per bushel, $400. From the Yool
of Lake Erie, additional cost by steamer through impfo'td
Welland Canal from Port Colborne to foot of Lake Ontasio
50 cents From there to Montreal by river bargc ""d‘din‘.
trans-shipment and all other terminals, $1.62. Additional in.
surance via. St. Lawrence, 25 cents.  Balance of cgst in favor
of the St. lLawrence route, $2.52 g

(5) That the saving in cost of transportation means 3
saving to the producer of the grain 4,{_ over two and one half
cents a bushel; and that on a crop of 75,000,000 bushels the
~aving would be at least $1.875 000
It 1s also proposed that a deputation of the Boards of
I'rade, Chambers of l’wmmrr‘m-, arrd other commercial bodies
throughout the country should meet at Ottawa early during
the present session, accompanied by I'.uh;uncn(ary repre-
sentatives, for the purpose of presenting a petition to the
Cabinet Ministers

- e ame e

CANADIAN IRON HORSE MAKES STRIDES

Application will ‘be made to

: \ t \
nt session tor atithority to buld the tollowing lines:—
1t 4 Railway from Cowley on the Crow’s Nest

Parliament during the pre-

branch wia the Gap and Livingstone river valley to gonnect

th the C. P. R. main ling; from the Gap to Frank; from
lgarv-Macleod branch of the C. P. R, and
e Montana boundary

Ganp to the (

m Pincher Creek to t

The Hurom nd Ontarnno Company n}..vn.\ to build
wanch fines from Shelburne to London and Windsor and
} aurne to Coll

el) mgwood X
fhe Manitoba and North-West Railrdad:desires 1o build

b p 1 Jerre Insinger to the Quill lakes branch,
a1t \ m .\\\\ n ! 8
I'he Canadian Pacific Railwavy Company will apply for

ithority to construct a branch from Yarl Grey or Bulye
its P sant Hills branch Iso a line in a westerly direc-

nnection with the Crow's Nest Pass branch, a

distance of about three hundred and fifty miles; and a linc

ym the propoded revision of the Crow’s Nest ‘Pnfi branch
in township 10, in a northerly direction to'a point in town-
; 16, 17, or 18 distance of abont fifty miles

)= ( 1

> oo
THE WEST AND ITS COAL.

ther industries i the West there has been @

\ |\
ked yngo®T, the coal industry during the past few
yeay Fyom the records of the mines section of the geolog:

it is scen that in 1887 the coal production of the

Yerritories was for that year 74,152 1005,
In 1905 the figures for Alberta and Sas-

tche had attaimmed 1.000.000 t representing a \'.x\._\)t
¥ <.000,000 Iy hteen ycars the production has in-

S ( 1 ( 1-1 "
Mr [ Davis. of the geological survey, who has re
t ed from the principal Western coal fields, states
{ rywhere mining for “hottled suashine,” is proceed-
trer dous rat There i re nosv in Alberta ﬂl’l(}
Saskatehewan more fwenty well established and well
d colleries. in addition to many smaller mines which

re worked spasmodieally to \H\v1"\ local necessities,

s ted that there are no less than 65.000 acres
bearing Jand between the.international boundary }‘“«
56th parallel of latitude In this region every vanety
oal 1s represented—from ligmnte, cont ning moisture and
i4 et ent. fixed carbon, to anthracite with as much as 90
D cent. fixed carbon Sl
(he tntroduction of new and improved mining mes : :
ture of the Fdmonton district Hitherto. 7('”3] 0:
( \ ¢as mined Gy wmeans of tunnels drives ©

e ms which outerop on the steep and high bang
§ 1he Sackatehewan, This coal was shipped by means

Durin he past three months three shafts hZYC

heen sunk, the deepest to 200 feet, by which extraction will

tly-facilitated

\ \ . ay

Untl) somewhat -recently the only ]“'”‘I“-\‘“Q comgpa e

British Columhia besides the Vancouver I~V’-vn1) Cﬂ”f’g‘:»
the Crow’s Nest Coal Company Preparations art

fe ts northern €3~

n<ion nd also ~long the line of the Can \"' n v‘l('”‘: ‘\'E\KA

v (ot the estahlishment of new mines. The larzesg B
Vvidn oliery of -Rritish Columbia. and of \\“""‘“n (C:mi
{ TR LT Caal Cre ‘\ \‘H!(‘l'(\ of the Crows st oa§
----- nv. which can handle 4,000 tons of il na ‘hy 0
n how
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r@& cargoes in unbroken bulk g
\ will
dly with the Canadian route Pace
rmparative facilities will (th\ be: ‘
a steamer of 10,000 tons for -
g of 1,000 tous for ~ 450 mﬂ(:o‘oo.}l‘lks
fan r‘[»u(t'.(n kstr:un.g of 10,000 tons f!:
¢ end of Lake Ontario, an

les to Montreal ' dabﬂl"t ol
mparative cost of trahsportation would
foot of lLake Eric Buffalo to New
nals, per bushel, $400. From the foo
mal cost by steamer [hrnugh imPTOVt(l!
)‘nrl ( unrnrnv to foot of sze Ollhrio
¢ to Montreal by river bargc ind“d‘“.
Il other terminals, $1.62 Additional in‘
ence, 23 cents.  Balance of ¢ost § .
iy S in favor
ving in cost of transportation means 3
{ of the grain of over two and one half
1At on 2 Crop of 75,000,000 bus

-ast $1.875.000 - b“ ht\s lht
ed that a deputation of the Boards of
ommerce, arrd other commercial bodies
ry should meet at Ottawa early during
accompanied by l':;rh;nmcntary repre-
urpose of presenting a petition to the

. e
DN HORSE MAKES STRIDES

be made to Parliament during the pre-
rity to build the tollowing lines:—
way from Cowley on the Crow’s Nest
nd Livingstone river valley to gonnect
in ling; from the Gap to” Frank; from
ry \.!:\4 leod branch of the C. P. R, and

the Montana boundary

tl-»! 1IT0 Company desires to build
welburne to London and Windsor and
olYingwood \
d North-West Railrdad: desires 1o build
c Insinger to the Quill lakes branch,
) Mies
ific Railwav Company will apply for
t a branch from Yar) Grey or Bulyea
branch., also a line in a westerly direc-
with the Crow’s Nest Pass branch, a2
ce hundred and fifty miles; and a line
vision of the ("]-\\"\ Nest ‘Pa« branch
northerly direction to'a point in town-
a distance of about fifty miles

EST AND ITS COQAL.

fustries in the West there has been @
e coal industry during the past few
rds of the mines section of the geolog:
that in 1887 the coal production of the
ritories was tor that year 74,152 1008,

1905 the figures for Alberta and Sas-
ed 1.000.000 tons, representing a valne

v rhteen ycars the production has in-

i the geological survey, who has re
the principal Western coal fields, states
ag {or “hottled sunshine,” is proceed-
There are noe in Alberta and
fan twenty well established and well
addition to many smaller mines which
sally to supply local necessities.
1at there are no less than 65.000 acres

ctween the international bHoundary and

1 every wvanety

ititude In this reg
from lignite, containing moisture and
bon, to anthracite with as much as 90
,
of new and improved mining methods
dmonton district Hitherto. coal for
[ fw weans of tunnels driven of
outerop on the steep and high banks
This coal was shigped by means of
past three months three shafts have
! to 200 feet, by which extraction will

yroducing comgany

recently the only 1 (
' Island colleries

yesides the Vancouver ;
Coal Company. Preparahions art be
Crow’s Nest field for its northern €a°

anadian. Pacihe Rall

o the line of the Canac
Jargest m-

meat of new mines. The
ritish Columbia and of Western {an-
k calliery aof the Crow’s Nest Coal

in a day Of

handle 4,000 tons of coal
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wgilD BY PERSONS AND PAPERS.

Wall Street Journal.—The besi bank statement—All the
attending 10 heir duries \

08 aste seneral for Great Britain,
g S Bux(on\ Postmaster-Gener ‘ .
. }i??mmz Fvelyn Ceeil, M.P., that he 1s not at hberty
oy ,\(e the Canadian postal proposals public, but that they
%:;-Tab(‘rn met very friendly spirit by the 2]11.’!4\111!1

Government
mines and Cobalt stocks

inni Tcchram.—"n.h..i,
g 5 Cobalt mines are doubtless as nieh

o different things
Anl’\}‘:‘\' i\"\\l\ been \:lll(l'ti, but no matter how rich mines
as « \

nay” be, there can result from the systemahc

boosting 01 SIDCRS

directors

be but onc

Walter Runciman, M.P. British House of Commons.—
The Government has received no ofhecia) antimation ol the
‘ﬂmm'\m\g of the Canadian Ministers, but understands that
the principle f ference on British L.’«unL \\1“ \n» re-
aned In the Tevision of

trathcona.—Interviewed by “The Daily Mail.” was
vl ot pr yposed mcrease 4 )m\\:\\ facilities for

pre

the Canadian tariff.

delighted to he

( \“.\ll.\ Naue we uld be more dc lighted than the ( anadians
anadd \
J¢ was essential that good sound British papers and \‘(T\H\S

Victoria, B. C., Coloninst. —Agriculture is daily assuming
nt place among Brtish Columbia industries,
e in this 1 t is surprising It is only a very
chort time ago that the man who ventured Yo }le‘l\‘A‘\ Ny
TN in this ‘r,n(lvu'..r was laughed at
F. Lockley, Colorado.—The climate of “Sunny Alberta”
\ has everyihing that is weeded for successful
r< are pouring - into Alberta every day,
Qonthern - States, and it will not be long
- d only to Manitoba for

hould Curculate fregly throughout Canada

veat devel

§ 1t 18 o

mostly from
fe this pros w be secor
vheat krowing
Vancouver Daily Province.—Briti
ford le refu sufferers by the floods In Washington,
] danger

h Columbia is able 1t

#f

my
it be elad ta put them up 0 safety until al
yu ' \

! ssed away 'I'i\- happy freedom

n their own « intry has p

{ British Columbia fram all suct troulile is not the lcast
its attractive featnres
London Daily Mail—\ parhamentary correspondent

yrites that otl olonies will probably claim postal priv-

s . 11
eges similar to Canada’s. but financia) considerations Wil
preclude this It is felt that Canadian local conditions are
exceptional, and require exceptional treatment Working on

this hasis. the Government is cndeavoring to formulate an

Canada and

greement which will be advantageous both to
o the United Kingdom
Farmer’s Advocate.—The estimated yield of wheat in
the Canadian North-West for the present ¢rop year is COn
servatively placed t 85.000 000 bushels, while many & vod
uthorities have made an estimate of 100,000,000 bushels
. s estimated tHa re nearly 79.000 farmers
n Prairie Pr <. Dividing the wheat crop
' Intcers A IV to cach man 1.T00
{
bushels. which vields handsome income per capita from
fis souce al
Montreal Star. -Of course Cobalt's success is due to the
fact that there s rea) richness there, and that some mines
> remarkable properties I'hes will make much money
their shareho)ders, and 1t 1s the public's knowledge Of
s that temnts the ut promoter to ask subscriptions for
the Flim Flam Mine. Bubble Lake, Cobalt, capital
£10 000.c00 Price & s up to $10 @ share on Dece mber 10th
Some of the promoters tell you the day and month the
hares are going to rise, tut through a trifling oversight
they neglect to mention the wvear
Toronto Telegram —The bank director who dogs the
offic footsteps f a capable general manager is a NUISance
% bank .
1he .1\« director who ) aves an 'H«"I]Yl\)\ gend |‘l‘l manages
! v.vuy: de dummy These two and no other
‘”’,l: ol u»","\ r pen to the director of a “.:’)v'\‘r‘}’
r A director can busy himself with the details of the
Y m\\ ‘\n«y'. nd | ¥ i
e | be voted off the board as a nuisaunce to
ant gnd capable general manager, Qr the diredtor
h ;\.':L' ey ,'- thing for grant .d and be execrated by the
v as a dummy when the baak is wrecked by an incap
e general manacer .
. ,.Ram“‘_’ MacDonald in an article on the “New Nation
: n"q- The i tice of United States politics has had
ooy Mo g\ ‘e . \
Vegrating ekect upon Canadian pudblic Yife. Nether po
1 Y'-v\’"}' is fr 1 r=aft nd ¢ .,rru[nv'un Canadian sent
ment S
’ 1owev | inst this tenden Yy A British

intellectng

marked, thoueh foreies y and

ived via New York and Chicago

even Rritish
t vnan the United States and France

nd Céanada

?ny hee Laas g
,-m“(',' ,‘" s ne. However. it i« a mistake to regard
as iust r 2 S g
is to } ‘ edition of the United States. Canada
Sxi ol 11. bot in her development she is to Pro

ceed on Rritd t - o
n Britis t than on United States lings
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FROM ALL OVER THE COUNTRY.

Springhill, N. S.=The strike at the coal nunes will make

Christmas trade very dull for our storekeepers.

Radisson, Sask.—A firm of general dealers here is build
mg a<store of cement bricks, which are made near Radis
son.

Sydney, N. S.—~0On Monday. the rail mill of the Uowun
ion Iron and Steel Co. was started after three wed ks idle
ness Almost the entire force ol men was pwt 1o work wm
the mill

Calgary. —A display by the C. I. R. Irngation Company
will be shown at the Chicago fat stotk show which opens
on December 1, and later at the, Guelph fat stock show
The exhibit is a large one, and will do much to advertise
the Calgary district

Prince Rupert, Sask —Material for dwellings, stores,
warehouses, schools and churches js being rushed hither
from Vancouver Three hundred men are engaged 1n sur
veying and clearing the town siue The G. T. P. hotel will
probably be completed next summer

Lethbridge, Alta—There is a shorlage of laborers of all
kinds; carpenters, bricklayers, farm help, miners and ser

1t 1s 1mpossible 1o

vants Even Chmmamen are Sscarce
China

1 Chinaman for less than §33 per month. It costs a
man $500 to come to this country, and he promptly pl‘(-n‘(‘«'t\~

1o collect it from us.

Minto, Man.—A board of trade has'been organized here
with the object of advancing Yhe nteresis of the town
The following officers were elected Président. E. T. John-
son: Vice-President. R, 'W. Yrank: ‘Secretary Treasurer, L

\Woolcombe A (H[n of work has been outlined and com

mittees have been .llvjw-lllh'rl

Innisfail, Alberta~\William Guustan obtained . 3.3o°

bushels of oats from 33 acres at his Knee Hill \’.’l”(‘\' farm.
Land values Were are advancing. One hal{ section brought
£37.50 per acre, cash, and a_quarter section, £30 cash Joth
re ose to the town. C. . R lands have advanced to §uo
er Icre X
i ' . -
Vancouver —The demand for canned salmon, which, was
reduced by the Chicago canned meat scandal, is now im-
proving. The price 1s well maintained, and the present sup-

oly is likely tq be run off by May Logs are in active de-
mand at $8 to $12 per M.. and there have been severa) sales
v timber fands to Americans recently

Cornwall, Ont.—The closing meeting of the Cheese
Poard was recently held here, My Archibald Denay, ex-
president, said that he thought our Canadian market was 1n
‘excellent shape to-day. With.the English hirms in with
them the Canadian buyers were able to sec ahead and did
they ~wonld otherwise

ot need:to take such chances as
heese. and 2 488

[ he season’s sales were 15,297 Ibs. white <
colored The highest pri¢ce was I}'i(‘ and t]l(‘ lowest TOE,)C..
the average being zotc, b

Edmonton, Alta.—By this time next year Edmonton will
) become one-di the most atiractive cities in Amcrica, so
far as its business streets are concerned. Jasper Avenue, 100
fret wide. will be paved from gutter Yo gultier with bitulithic
Ihere will not be a telephone pole, electric lhight pole or a
Yire of any kind on the whele street. A double irack cat
line will run down the middlie of the street, laid with; 9o
pound girder rails on a  concrete toundation Along th
devil strin there will be a line of artistically built ornamen
n pillars with ountstretched arms from which will frang
'y v wires, Surmounting the pe les there will be, 1,500
power electr r hights
Brandon, Man.~The incorporation of Brandon in 1882
to be celebrated on July zz2nd, 1907. The directors of the
Western gricultural and Arts Assotation have the affaw
« ‘v".j‘. I'he storm n. the West has been severe
nd SNOW heavy T he business of Brandon
has been pra tically suspended by the storm _for sev
. lays I'h Winter Fair - is fixed flor ' February
oth, 20tk nd 21st. About 2000 visitors were in attendand
st year nd twice that number are expected this year
Next summer the Brandon Winter Faic Board will erect
permanent building of large dimensions. and it is expected
that the Winter ¥Fair in 2 Duilding witl b establisiied perm
<> -
BUSINESS BLOCK DESTROYED.
The princinal business block of Sturgeon '} th
was destroved by fire on Sunday fast
The whole business section of the towr 2s in dar
for some time, but ths wind was Hlowing WA IR SV
fined e block

direction, and the fire’s area was con to «

The insurance companies aflfected are Anglo-Amencan
#1,740; Merchants, $1,000; Standard, $1,000; York Mutual
$1.200: Montreal. Canada. 81.500:; Well ngton $1.000; Lon
don Mutual, §r,300; Standard, $r1 Fraders, $so00.
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GREAT BRIMINS TRADE IMPROVES. and three-quarter milligns of 2.8 per cent.
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} from Q
1003, and a decrease ol phree and a quarter mllhonsc?rb?
1

The Board of r"“" refurns for October show Great Per cent. from Septembey, 1906. The urrult loans n (’

Britain’s

imports
Exports

For ten

Imports

l'\p s

(he increase \\%\ notrts was largely in raw. material
fl

imports md exports as follows wda of $531,010,479 havejincreased nearl y ‘eighty millions of

k hnh‘.\\:‘ oves [DCTease 20.7 per cent \1!1\‘-.4!“£Jnrl'. 1905, and sixteen “““\ " (;

‘?;r D, sion per cent. 3-1 per cent. since Septdnbe 1006. The ¢ nrrun loa ou,{

' ‘,': Han. 218 £ 0b2.000 133 side Canada of ¥35,723 show a gain of six and 3 hal§ ml) Roas

; ie T2 ’ 86 - L r 20.6 per cent. over October, 10035 and 2 decrease o

monthskl $30,000 Or .1 per cent. compared with September, oy f
I'he Home Bank shows an increase «

Grain .and

ten monihs

;«‘(—'4:.::~ Z. 38,581,739 5.4 ) Per e, i
B4 288, 550 "y - note circulation, and the Sovereign and \hrcham, Banks
= 1 increases of 383.3 per cent., and -.44 per ceat,

respectively in their deposits x'.“\\]nrx than in Canad
Deposits payable onm demand in anadga | ¢ P
I pa) ¢ have increased 209

ur i'll,-n} by £1430,283 Wheat imports for

werd ““ 213,340 Hl]u‘wﬁ with  £20,000,2)

last vear T'here: wigge T2's. ductions in the mports « : _ :'H\\t' (‘:):!v\‘(“ll;;“l(','“;('l ”“‘(\ ( per cent. since Sep-
wheat from Rll\.\‘ld,ﬁhul : \\‘- ralia and Argentine, and = - . upu . Jank  records ap n-
incréases from 'h lqll}l(-.’ States and Canada I'he im- 4 e CEDY DXL September, 1006, in these de-
provement in -\n- ¥ extende ver nearly every descnip- ! \\\\\l\ k\‘\\k d/ \\‘\ er cemt,, the '\\”\mg Blnk 323
tion- of 1iron and & v(l mianufactures per cent., .n\) lr“( Metrope n)'.n Bank .22 per cent.
I'he directiof §4§ tiade for the nine month the heading bank premises, the lr‘-“](,rs Bank
llows bt an increase of 50.7 per ‘cent,, followed b) the
2Nine Months ended September oth va Scotia, + 50.5, and the Ste v‘uv\ Bank, + 380
i o 1008 1004 ng figures are secn in tht co lumn of \kW\\'
2 { - balances due from other banks in Canada. The
3 I A
possessiaps ¥805,53 ), 01.874.00¢ NS %0 ¢ Home Bank show an increase aver \QN“\\N'
countricy :_‘ri 7 s 80, 000 I :: 09, 496,00 31.320.5 per cent., the ',wnk of .Montrea), 02487 per cent
118 nd the Merchants” Bank, 8427.5 per-cemt
fg; O, OO 310,402,000 47208, 294,00« e cmw o
Exports to .
British possessiols (880,473,000 - £ 84,040,000 £ §3,040,00 BOQARDS QF TRADE.
Foreigy untries ";\* 582, 00¢ 158,346, 00¢ 138,140,0¢
‘.V‘ . A\ Noard of Trade has been formed at ‘\u\\l\', east
IR 8,055, 00 £242,305,000 £221,180,000 bridg \lbert
The nere .\\:‘(l rr{:l vith- the colonies has been mast [ethbridge Board of Tride has a grievance against the
marked in impogts,ifhe inc rease being 411,570,000, con ot n Government agent at Spokane, Wash,, whom it
pared with an ingregge of £5.424,000 1n exports Import Cil s ¢ knocking Southern Alberta and, boosting the
{rom foreign w-nmne wcreased £20,300,000, compared with  \[rtl . .
an increase § n. exports Imports from the 3 .
o XPor 1 n ¥ 1 Prince vard of Trad is .investigating the
United States ;\ \ 710,126, the total heing A A ol e o
VW A inex u \ \» £11,710,116, the tal  heing let poWEr BOBS i nearbv streams. 1t has secured
02,140,023 )rn]-:r from Canada increased nearly y 2 2t ) J 5
y : \i ( Mitche cport upon the power and compare
i \ \ . Ind P
3,000,000, and Trop® Austrahia  £1,764,000 From Inda | e e , tor th
imports were bodt sgationary ‘ N\ ) it 2 cost of generaging Steam power for the
. (et tRs and clectr ight plants
Exports mwc.tn-(l‘lu most ol England’s customer ] . e ! S
Germany the inci¢age§was nearly £3,000,000 To Franc i i a mcoeting i the Roblin,/ Man., Board of Trade, ofi-
’ $ ’ tad (ds - 11 Jep
exteeded £ 3.000.6boL { Po Italy 1t approac hed /2.000.0¢ s\ ¢ eected Yor 1007, as JONOWS \ Tt .~H\L‘“l, ) .\_.
o the United ~State tj" Increast \\.\~ £, 1,000,00¢ O vice-president, J. G. -Struthers; znd vice-president, W.
prono nvuul in{redasel &as nearly £5.500,¢ Argey \ \I 5 y-tre er, U AL ( “”‘l’)"’n; JUd!to"‘
tne. To L\\\.m the mv ase was neatly £ 1 ( \\\.\\K.\ o H. R. Ri : In future regular -(tl:(rt}'rly meectings
imports from Gregt $itain rose from £8.040,370 to £0,821 re to bi he vv'.v \ council of five was appointed to meet
20 \n\\x ha's i n',}]; 264600 10 £12.008.287. and India's Montily with the pre sident and vice-presidents,
from 4 34,170 o 823,312,178 ,«‘-’ I'he Board of Trade of Russell, Manitoba, ¢n the North-
i 48 SN ‘n"/‘.\n\x of the C- P, R, 18 complaining of car sgost.
p—— P nd poor «ac mmodation for passengers The follow-
. \ \ \ ) H
1 . mg omcers.of the Yoard have been appointed:—President,
EXPORTS AND IMPORTS. John J. Moon; vice-president, A. G. P. Smellie; secretary
: - - treasurer, 150 M. Williams, and a council of four to be elect-
Scecretary Shaw pgdgd United States, in_a spcech at r " o ¢
’ 1 r mecting
Commercia ( ongregalat Kan City, expressed anxiety - -
est while the Uifitdd eStates del in getting access to €x

pantling fore;

?

n\‘\-&m\ its »m’g;‘.\\\ products should “set CANADA’S FINISH.

back upon us likg & §elated tide, to the inundation and

swamping

Thi \\\\ \uﬂ\ ¥Hiurnal of Commerce” comments UpoR wment

of

Canada, tentatively, the establish-

relations and a removal of all tacft

our vhf-v"‘.\\)rxh 1s now our boast.” I

this follows “TH®, great trouble. with the economic d s with t] 3rit minion, specifically, is the purpose
Atationssof My SEEW and others like him on the subject of an ‘organization to be known as the British Assotiation
g """" is thgag) they seem to think of nothing but f Illinois, which is stated to have been perfected at Chicago
‘o I
Xp (s l!“x“ n impertinence ot the I') recent q.‘?\\ ch made i Chicago ]n lore l)n- Hll‘m‘)(‘fi ol
rergne who [hey wish to sell and the Cemmercial Club by ]‘m;: s J. Hill o “Reciprocal Rela-
buy h Canad 15 said to be resp smsible tor the forma
tien & the organzation
5 - -
OCTOBER., BANK STATEMENT.
4 ~
g CANADIAN M}:.XICAN STEAmon\P SERVICE.
P
{ nk statem@nt {or October orinte in full witl
(he bDank a L\i_(u 10T Lober v nted n full] it r . N ; nonth) ,\“Jm‘\\\'\
parisons n ofjr X'A" 15 S11€ shows large increases gener Lt itrac tor th running ot a montnly !
) service: between Vancouver and Victoria, and the Mexicar
v. The ‘\“' sitS agidunt 1o §O N Increase oven ) ‘ Cruz
nt) nposgigixteen myl) two per cent s \azatl Manzanillo, Acapulco, and Salina Lruz
) ) ‘ fOr two years \\»m\ vill sail under (he British flag and
' ightginillions pr fourteen per cént. over i ot ; togs
) b 1) ~Er IJK testimogy to tl prosperity gof the v ! « ca ng capacity i not than 3,500 "0
¢ Y v A T wel _H“.“w\ VOVIZes re 10 He periormes pet annum,
[nte P 1.,..:"'.' the Ontar Rank - retiirn  mok é rate of e vOS 1ges  to be not less than ten knots
so! t e ( Bank { moA R ¢ i the \'\(\'\l‘(m"
hat it Nk gher than from what it includeés The ) re1ght tes ar subject t ONITi DY WIC 8
hilitie i $10,104,750, ¢ { th Si1¢ [rade, and Canadians are to Thave l'“"‘l‘d"l‘__
e ' B / . 1 ¥ atee ON
! . ""'"‘Yri September drop)of 32 pe cent T 1 ther merchdnts and shippers ]"\lg))l r-\“?-‘".
x ~ g ! P o 11 Lara [ 1 : s throuoh 1 s of lading from any
\ y il e afe PBeed at $10.750.214, against $15.020 ) d trip n the gh D ‘ be gred
S mbe 1 Hecrgasc f 32.5 per = N Ontario ] 1ts west i Iake Superior wii m n ase be £ 8
4 i S o o e 1 1 [nited States route P
) N e a the ) 1 er than from the same place via. any United Stat
| ¢l | Smown 1n t test statement In Sep - i b agt ; g e ve Canadian pmm.
X Yhey were "H,"n as $589.402 T riepacs Toang in | ,‘ v; » ournd tripast \A oot < via L[]’((A
Canada are rted BB 88 612,137, compared with $12,287 601 t of Lake Superior w WOTaD) S e abadian sl
Sentember. or u “\ﬂ;‘ aASs¢ {‘ 209 per cent Stat routes r ports -t } I !"i“‘),.,“ C
Theré is an ificrdde of eight and three-quarter millions v 1s pavable n quarterly ments ol d&4AY
r 1R per ¢ nt \\\wT.(;)\‘H‘v\\ T 100% in the total call 1o s ‘." \ n subsidy is $§7,000 per annum
$56,878.521 by 1 b: wv)’.’, on bonds and stocks in Canada. and S - [ I
3 \ ¢ - . . . 1 0 il
decrease of twadk anBh halt millions or 4.4 per cent from The last trip of the ( P. R steamship “Tm press i
September 1906, lﬁ(" 1~"»’ call loans of $60.536,937 on land broke all records, the voyage from }; erpool to
s and st ks 'k "‘.',‘5'1“ of Canada give a decreace § one ¢ being accomplished in six “&\‘ thy mrs N

3
3
&

5
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"CANADA'S |

Net Debt $267.042.¢

Mr. Co

Canada’s ’l'w.'r ¢
,,.,nhq\ i \.\' ATCTL
The receipts on

$80,130,300, -«T_l‘v' ;
surplus gn consenaa
Capital Expenditures.
Expenditures: ChATEL
Railways .
.Intercolonial Railwa
Prince Edward Islaz
National Transconti
Canals
7..uhmf-
Sault Ste. Mart
Trent

\ vﬂand

St. Lawrence can

Cornwall
Galops

North channel
Soulanges

’r\\‘ ‘\‘

Government buildin
Astronomical obser
Branch of the Roya
Do..injon Archives

Victoria Memorial

Montreal harbor

Port Arthur and Fec

Port Colborne harb

Quebec harbor

Georgian Bayv to M
vey

River St. Lawrence

Total

Dominion lands
Militia .

Total
Help for the Railways
The following ra
re paid
Atlantic and North:
Notrthern Calonizad
}?’nnll‘"d\' and Arro
The Orford Mount
'Rl«wly(nu« he and W\
The Duebec/and )
Middleton and Vic
'.dnt‘\ “.«\ R\ Lo
he Halifax and Se
I'he Nicola, Kaml
and Ry, Co

he Chateauguay

l:v':“"

The sum of 82, 40¢

The balance at o he
Ot e and (.< vernment
622. a decrease of .o
drawals exceeded the d
was \\(N\-(\ for interes
$106, 2

‘hl Jemand §

Inate na”\ The fe

g‘,‘,,\’_ notes at the or
)
Septer
!\F|
190
'3 §
October
1800
1903
100k
(nvestments
loans amounted 1 5
i‘\,* \h,}ln) 5
As a result of the
Ln(\ the outiay t
“ncrease in NCt DCb(
The net debt
year was $§:207
88:8.8:,

419



n“‘f‘ly”* of 2.8 per cent. fro
ot phree and a quarter mil?iouocmk('
mbcy, 1906 The current loans :“Or 51
1avejincreased nearly ‘eighty mill on.
"fﬁ"""'- 1905, and sixteen m\kl'\mm el
,‘;))[El nber, 1006. '.lill' current loa souo'r
5 show a gain of six and 4
er October, 1005, ..n\'\]\\k ;:\ \\};21::11“10?-
\ ;‘\\mw\m\ with September, lgobm e
s 1:»\\~..‘n increasec of 1;79.0 per . I
i the §u\crv1gn and .\)crch[ams“[g(‘ :l
s of 383.3 per cent., and 224.4 per cl(n“'s
deposits elsewhere than in Canad\l
demand in Canada have illeC&S(d na‘\.
ber, 1903, and 8.3 per cent. Since Sef
United Empire Bank records ap '\;'
gt 5. Septe n}‘.n.r. i-)ﬁ(;, in these dF‘

§7.3 per cent, the Sterli
etrope i:),xn Bank \.1\ l”\r”:\(n:‘"! Bank 323
ing bank premises, the Traders Bank
sc. of 50.7 per C¢ H»(‘. followed b}' the
and the Sterling Bank, + 380
s are seen ip th€ column of \I('g(mv\.
(u.\ from other banks in Canada. The
Bank show an increase aver Stp\mbe;
‘vh.' l'..'mk of .Montreal, 02487 per ccn'l
Bank, 8427.3 per cem i

- cm

ent over

1, -+ 50.5,

ARDS QF TRADE.

n formed

I b at Taber, east of
d of Trdde has a grievance against the
ng aget Spokane, Wash,, whom it

Alberta and, h-'msling the

rt Board of Trade is

" Hl.(l)i) streams
eport upon

investigating the

_ 1t has secured

the power and compare

i generating steam power for the
4 plants

the Roblin, Man., Board of Trade, ofi-
r 1007, as  jollows:—Presideny, ). A.
] &~ Struthers; znd vice-president, W.

v-treasurer, G. A. Campbell; auditor,

In future regular quarterly meectings
w»\u‘\m! of five was appointed to meet
csident and vice-presidents,

rade of Russell, Manitoba, on the North-
C. 7. R, 18 complaining of car sgost
‘\n;.ru“.." n for passengers. The fql)o“A
Joard have been appointed:—President,

president, A G &4
. council of four to be elect-

Smellie; secretary

lltams, and
oo
ANADA’'S FINISH.

tentatively, the establish-
and a removal of all tand
sh Dominion, specifically, is the purpose

o be known as the British Assotiabon

| to have been perfected at Chicago

of Canada,

ade relations

tated
1ade i Chiecago before the mvmbcrs 0!
)y by James J. Hill on “Reciprocal Rela-

s said to be responstible tor the forma-
on
-
XICAN STEAwmSHIP SERVICE
the running ot a month)y i\tlm\)‘\\.‘
couver and Victoria, and the M_cxn:avr
fanzamllc \capulco, and Salina Lruz )‘,
els will sail ander the British flag and

not less 3,500 togs
periorme d per annum, the
than ten knots

than

» be not less

are subject to control by the Canadian
nd Canadians have precedenc
widnts  and shippers Freight Y.\\\‘S-(“
through b Il1s of lading from any Can
Iake Superior wili in no case be greal
1¢ pla ‘ ny United States route r
ound } r: , Canadian poynti
or w 12 favorable as via United
s to the same place T'he Canadian sub-
juarterly mmstalments ol $12,150 fe
7,000 per annum
g - - -
Fmpress of Ire

the C.P. R. steamship
m Jive

red hours 0y

rds, the voyvage fr rpool to alt
ed in six gays th

D‘C‘mber 1, 1906.

T CANADAS PUBLIC ACGQUNTS.

Net Debt

Accounts
this week

Canada’s Publi
y «.:nh'(\ 1o Pathament
The receipts ©oF LCC
, $80,130,300,
surplus on cons
Capital Expenditures.
Expenditures: (DATRE ab
Railways

-Intercolonial Raiway
Prince Edward Island Ry

National 'I.V.tn\rUH'IIH'H'.!) Ry
Canals
Lachine

Sault Ste

Trent

and

Jidated account of

Marie

St. Lawrence canals-

Cornwall
Galops

North channel
Soulanges

Total

Public Works

Government buildings. Ottawa
Astronomical observatory
Branch of the Ruy.\\ ,\(in_(. S .
Do..inion Archives buildings

Victoria Memorial Museum

Montreal harbor

Port Arthur and Fort William harbors

Port Colborne harbor
Quebéec harbor
Georgian Bayv to Montreal

vey
River St

Lawrence ship channel

Total
Dominion lands
Militia .

Total .

Help for the Railways

The following railway subsidies, lnl.’c“lm.' *I.h‘,,‘.,,
ere paid ;-
Atlantic and Northwestern Ry. Co 8 186,600
Notthern Caolonization Ry, Co 75:370
}(mnnnay and Arrowhead Ry. Co 80,0706
The Orford Mountain Ry, Co 45.70%
'R_v'ﬂmuu« he and Western Ry. Co 50,070
The Duebec/and Lake St. John Ry. Co 86,000
Middleton and Victoria Beach Ry. Co 50,303
James Bay Ry. Co 681.204

for the last hscal year
They

sho

I¢ to capital were

Welland . DUEINE i

-waterway Ssur-

3267,042.977:In 1ncrease of $818.811;
Mr. Courtney’s Warning,

w that

§3.705,173
400,124
1,841,200

B 103,700
1 20,000
110,780
15198

37,870
107.420
$1.008
5,000

&7,654,686

$ 13,170
29,487
137,034
45,015
101,228
(:T‘Hii
247.767
115,182

197,000
243,789
1,050,005

,350,528

$2
$ 300,780

1,209,877

Pri,913,871¢

The Halifax and Southwestern Ry. Co..

I'he Nicola, Kamloops,
and K\ Co

Fhe Chateauguay

Fotal

.nu- sum of 82, 400.77
The balance at o he

N
drawals exceeded the

$106,24

The'demand for $1 and $2 Domin on currenty mcreased

circulation

raaterially The fol

win- table

hese notes at tl

09

¢ end

September
L]
1903
190
October
1300
1903
190f
lnvestments
Oans amounted 1t $2.317.43
L 7+436,
*‘\J“\h.jnl) 5
As a result
{
_Lh(\\_ the outlay

making

-Acrease in Net Debt,
The net debt of the

rear was §267,042

8888y,

425

depos_ts by $1.007.761,

W3S added for interest accrued, making a net decregse of

shows

and Northern Ry. Co

the

the

of the redemption of loans ¢arrving

Similkameen Coal

$.637.573

. was paid in bount.es
credit of the depositors in the

Ihe

§ 0,200,513
12,000,172
15,080,142

L3 0,421,885
12,158,190
15.324.811

account of sinking funds of the vanous

total

present

under this head is decreasing
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weie )

unt of consolidated fund amounted |

expenditures 10 §G7.240,040, lcaving 4

$:2.808,710

e

”"!\ e and (;u\vn\n\_. nt savings banks amounted to $61 910,
2. a decrease of $100,274 compared with 1905
while $1.8%01.485

with

of September and October from

sinking

Dominion at the close of the fiscal

an increase over the previous vear of

'

e

lin the previous year, and the net rate fell from 2.26 per cent
I

{

1
)
7

193

The average rate of interest paid on the gross debt for

he vear was 2.75 per cenl. as compared with 2.81 per cent §

y 2.21 per cent.
} Bonds of the
| anteed by the Dominion Government to the tollowing exten)
Quebec Bridee and Railway Company Guarantee for
| principal, 86,678,200, and interest thereon at the rate ot 3 per
| cent. per annpum. for S0 years -
i The Canadian Northern Railway Company
| for principal and interest thereon at the rate of
| per annum, 41,923,287 sterling for 50 years
Grand Trunk Pacihe Raiway.—Guarantee for @ sun
S\-(Wal to 75 per ceat. of the construction of the

western division of the National T ranscontimental Rarlway,

(h\“ not ('X(Qf(’d‘“g ’Fl 3,000 per mile in respect of the praines
section.

\ The number of afficess coming under the operation
| the old superannuation Act fell from 2,100 1 1905 to 2,000
1 100b.

Canada’s Credit Needs Care.

Mr. Courtney, ex-Deputy Minister of Finance, gives the
following warning in his report:= “The Dominion has now
fairly entered upon the period when loans contracted 1n 1ts
early history are falling due year by year. In the last fiscal
year £1,000,000 4 per cent. loan of 1875 fell due on Nov. 1,
100s. On Nov. 1, 1900, 42,500,000 fell due. On May 1, w07,
th: poruon of the 1874 Joan, extended in 1904, amounting
to £1,026,654, matures, and in each year unt) 1010 \arge
sums will have to be redecmed or refunded. To carry on

$lh(' large projects now under way and at the same time meet

maturine obligations, will reauire the greatest care, in order
high, may

undermentioned works have been guar

Guarante«
\" r cent

cost of

of

that the credit of Canada, now- so deservedly

suffer no impairment.”

Mr. Courtney closes with the following
“My career as Deputy Minister of ¥inance has drawn
to 4 close, and this is the last réport on the public accounts
1 desire to extend ‘o the

their hearty co

words

ot Canada to bear my signaturé.
staff of the Department my thanks for
operation at all times in the work that fell to us to execute
1 commend their Joyalty and their devation to the {publi
interests. 3 " J

(] have relerred in previous 1epors 1o the camgetiton
in the commercial world for the services of able and' indus

men. An efficient: and honorable Vil SRIVICE S

trious

'\(\d\sp(‘“.\ahl(' to such:.a great and growing country as

Canada., and liberality in the remuneration ol those who
that will yvield

Hprove worthy of its service is an expenditure
an hundred-fold.”’

—e
HARNESSING THE FAILILS
\ A most attracuve and artistic book comes from Mr.

1t deseribes and

a manufacturing
('Jl("\

Edward H. Taylor, of Niagara l‘:.ll|~, N. Y.
Wnstrates the advantages of Niagara as
centre, emphasizing the lact “thar 132 of 107
‘having a |u.|m\;mnn pi 25000 OF MoLe, ArC within a 700 mile
cirfle of Particulars of the ratlways serving the
district, the shipping lactlities, freight Tates, and Canadan
trade, are also included, together with numerous maps, dia
grams and ph tographs The \'n\l‘nn(- Yooks more ke W

At album than an advertising affair

POW ER T()Tm.\'sm.\

cities,

Niagara

e

The third report of the Hydro-Flectric Power Com
mission deals largely with the lLake Huron and vln-nrgmn
Bay distfict. The commssioners say that n the thickly set

water Ppowers are scarce and

demand - exists now lor all the
pruchn'rvl In the nca

tled portions of this district
and valuable. and a
which can be convenicntly
demands will be made in all probability, on the water
S the Muskoky: River for transmission to supple
Severn and Beaver Rivers
powers of the

leased by the

imited,
\hv\\\'
suture
JOWErs
nent . th vajlable power of the
1s mmperalive thar the water
or~other rivers not yet
for the use of the many municipalities
de P nd on these sources for what

[t theretone
VMuskoka

Crown, b Y‘l'LHH\!l
shich must, {or @ time,
ver eleetrical energy they may obtain from
Showhd any lense of ater power be granted in the future
should spacify the at which the Hydro-Eleetric Power
Commigsibn. may obtain eeeinic power n a condition and
\l'ur'll_\ at the ‘uuur;:lnr,-,_r plants rr;ul.\ for transmission

points of d@ivery i the varions mumeipaliies

Jevern

wiater poOower
i

rates

r at the

mdividual mn

Athn, B ( The gr.\.lu;\lrch:mu.- from
[uupu!,nllv:n

Mg 1O Ccompany mimng 1s steadily reducing the
of the camp, and the volume of trade among the merchants
bt eredits and Josdes figure less than formerly, Sales of
old by individuals last November 1, were
$310.000 and by companies $114,000, t0ta) $413,000,  Sales
ycar are By individuals, 213,000; by compames,
$166,000; total, $370,000. Three companies ceased oOpera
tions early in the scason for various reasons Much pros
pecting is still being done

year up to

this
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STEEL COMPANY ENTERING SUIT. | ciisc as wel as that for the accumulaiion of & reserve o

| viotis to the payment of the city’s percentage

An Amalgahutbn Story—Slr Wm. VanHorne's | (.ompe(mon Has Developed,

-
Meantime, however, a fiumber f PPositic .
St‘nd N C p‘nlc‘ ASk for L‘ghung 1AV lll.u]c' l]lur 1“-1!”'\ \H!"V 12 the ' re !'{\Iuci‘:lrp:mcs
;i . Contract. Electric Light and Powcer Company and the Sault \“ Lf\\)\-
‘R , ! Light and Power Co Mhe former oy tes a steam plam
(‘..f.!§(1lix(r Ow p Corresponde nt it the north side of the sland and S \\ en in b“smus for
£ 3 ,{' Montreal, Nov. 28th jﬂmm nine months It now l»n,,;.i« ght to the towns of
i B . R \ fle, Bordea \ \
The fight bétwegn the Dominion Iron and Steel and thS Laurent, ¢ \TheTy) : deany \‘\\Hl sic, by means
L = 118 5 i ies the ( l f 1ts eighteen miles of linc Mr. E ( mpagne is ”". man
U;}Pmnn Coal ICmgpanies still occupies the foremost p axci aging director, and the directorate is composed of some.very
the public .4lteiunm The directors of the former com prominent men I'he company claums Y'H( it can fu(ms(\
pany held a méctnﬁz in the National Trust Company’ s; wh' it 35 per cent less than is now being cha arged by the
offices last MontaySthere being present President Plummer,| \“ H. & P. Co, and yet ¢ \:u (5 per \(:\l on its capi.
a s also w mg iace 1ts wires «
Vice-President Sepsor Forget, Senators Cox and McKeen,| " s £ S res under ground, and
) 9 | : : l .nuu\\\\ the \\\\u fhase* of small blo .L\\ of stock by the
Sir Henry l»pﬂ‘a(t, ohd Messrs Elias . Rogers, Wm. Mec-] . i1izens and by.the  city nd the ,-, tion of the Mayor to
. Master dnd H. ¥ | Bihmock the pro sdency, in order that the ' public interest may be
The mutmg aathunrul the management to take im- served I'he use ol the city garbage as fuel is apart of the
mediate action agamst the Coal Company, the amount l""l""-l‘v )

claimed being the! ¢ktra cost of coal “which the Steel Com-{ A Question of Veracity,
pany has to buy ®ytside, as well as the damages it has cuf- The Sault Ste. Louis Light and Power Company pro-
fered through the rml shutting down of the plant. poses to develop ),\,1““]\ power from the Lathige mwds
would appear that)t :_s action was taken because it had bccn’ close to where the M . H & P. Co. now dCVdOPs its

clear to the g(t(’l mp:my that the Coal (umpany fefused power Among the \ul‘. known names connected with this
to sell it coal at ugy price save on the condftion that the campany aré those of Robert Bickerdike, .\(.p_‘ and the

Steel Company :s Id ‘abandon its contract for coal, its| Forget interests. It is not a little remarkable that this com-
claim for (lamagu snd enter Upon negotiations for a new( yany is opposing the company in which the Forget interests
~ontract. are almo st paramount It i3 claimed that Mr, Rodolphe
Sir Wm. Vnnﬂbmg‘g Posmoﬂ Forget states positively that he, Mr. Rainville and Col. Hea-

Sir. Wm, Vanfigrac has given out his reasons  for re-(#haw, are still connccted with the Sault Ste. Louis Co, while,
signing from the: ¢loal Company's directorate. He appar-|on thé other hand Mr. H. Hunter. the chief officer of the
ently holds thesviefy indicated in these columns some time| 7€ company, asserts quite as positively that they are aot
since, that the ltin taken by Mr. Ross meant that it was l‘f‘f offer made to the council was to supply electricity at
his intention o biegk the contract with the Steel Company | falf a cent per ampere hour and §30 peg horse-power, whike
at any cost. His - @¥ter of resignation sent to Mr. Ross IS’ the street ”L'“‘"”L‘ would be “:"“ " r 345 per ‘Mﬂp The
really serious pellartions upon the morality of the Coal) tOMPANY 18 willing 1o give the city 25 per cent. of “stock not
Company’s COUGC' nd his version of latter-day history is| bringing in cash capita in return for the freedom of the
pretty widely agceépted. But there are some who take the' stf

1
eets

side’ of Mr. Rass, |q his claim that the rcfu:rll of the Steel( e ;

(nlnp’lny to aciegy the coal from the Coal’ Company, and The. fruit sent from British ( :u'unl)-z,.‘)n' the Provincial
their action mTE\u hasmg from another concern, annulled) . ¢ im chatee of Mr. R. M. Palmer. of the Depant-
the contract. is a very general feeling that the silent ”;;,l(\‘; ["vl;«m\l'“'?”;,‘l‘,: ;'r". . (,,.“H ““”,,,.,[. first .('ff/(‘——fht gold
Mr. Ross has a®vEsy level head and seldom makes a move} - T T e at the Seottish Horticultural

which will lead'h into serious financial difficulties.
Amalgamation st
This brings u? question which is frequently asked on
the street.. How the matter going to be settled? Sir
William, after gsse@fing most positively that the cnntract DEBENTURES FOR SALE
could not.be bro in the manner claimed by Mr
st«tu}] tlust the Hal ges were pll\n;zf up at (h(e rate offné)t _—
fess than §5,000 pegay. It is, therefore, manifest that if the . : .
matter is allowed "o drag along in the courts, the ﬁnnl’ Sealed tenders will be received up 1o Thureday,
penalty will stagger the company against which it falls Decémber 13th, 1906, for the purchase of the whole oc
This has given #ise to several rumors of a compromise any portion of $:6.s00 Debentures of the Town df
One says a well-Bfbwn bank will force the contestants to} ™ ¢ ¢ MM
come to terms. | Agother asserts: that the companies will Seaforth.

amalgamate and ﬂ{uc settle their troubles. The inrmvr‘

rumor is not giverk ferious attention, while the latter is only

Exhibition

The highest or any tender not necessarily accegted.

mentioned, so ftr.‘dlc: a possible way out of the difficulty, by | Full particulars furniched on application to.
men of financial igfpertance. In any case, there is an im-( \\n SD\
pression that the w(ttr will be ~('H|w(' somehow before al ]n(" \ IV
great length of fimy.! Some think the Nova Scotia Governs Clerk, Town of Seaforth, Qut.

ment may take & b yd 3@ the matter, and this would appear
A probable enough Gutcome
Steel Works Operaffng Fully.

Meantime, it wak® decided that the Steel Company was to
take suit this Wedk before the Nova Scotia courts Mr
Hector .\h‘\'nmi.-l\"%, who will handle the case for the Steel
Company, left Mogfreal for ffalifax, where the writ was to
have - been }~~lh'¢" .. mediately upon arrival

ft is reassufingdin holders of steel stock to Yearn that
cvery department oF the works is in operation, the rail mill

having again si: meé np and thcn being every probability
that the second blt furnace would be in operation by the

end of this week!
The main «mhé:ln will be to wpurchase a _sufficient
»

Seven to One

That is about the ratio. About

seven times as many persons are

injured as diefromall canses yearly

Ageidents are a more prolific cause

of demh than any disease txcept

lung diseases

Twice as many peop)e are accifent

e it e e —

quantity of coal.; I order to obtain this. enquiries are be- ly killed as die of old age.
ing ma uh not ofily§ throughout Nova Scatia  but in the Does it ndt seem reasonable 10 you
foreign markets as} ﬁm” and President Plummer is in hopes as a busimess man that it would be
{ securing the pegessary supply to,your interest to carry an acti-
i Franchise Matter %lettled . dent policy i
The question the gas and electric lighting franchise

emains much m 1ien last referred to a few weeks ago "WERITE THE

I'he Montreal [lﬂ'n Heat and Power Company’s proposal Y
has mot come ug W iously before council The City Coun- EM PLO YERS’ L'AB,L,T
cil would cert nlll\‘}é\nt accept the proposal referred to in AssURANcE CORPORAT'ON

the report of the @pecial committee, “but the modification. TO
by which the cothpsny will be prepared to pay the percent- MONTREAL } - TORON

ALE UPON KYOSS \‘\'\ﬂmi mstead of net, might receive favor- GRIFFIN & WOODLAND, Managers

able consideratiop, “Jt is believed the company is preparcd

Lo @ive up its «\em.zfd for an exclusive electric Yighting fran-

December . 19°6-
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[\'\' Maritime Banl
‘n,kenlml “«I | oY
1R88— Federal Bank
)

893—Commerciad B.
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order that the  public interest may be
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ANSWERS TO KNQUIREKS.

)
|
?
k. St. Thomas, the following list |
{
)

In reply to “Bank Cle ‘ v -
- hanks which have failed during the last
padian banks w
given of Ca
: years i— , ‘
‘(\\‘-_ Exchange Danx, of Montreal. - M N A
(‘W— \]v,n-m, Bank. Saint John; Pictou Bank, Lon- [ \

§7—M: i |
Jon & ('enlml “.4]\‘.‘\ \‘\!wh’\‘ ‘
E | ' 1 In pursuance of an Order-in-Council, dated 22nd No

|888—Federal Bar ‘ ' .
vember, 1006, tenders will be received by the undersigned

,893—Commerciad _]"--“:\ ol Manitoba

!(\’)S"Ld Banque t:'u Ir‘upll-'. at the Department of Lands, Forests agd Mines, Toronto,
1809—La Banque Ville Marie | Ont.. up to the hour of One D'clock In the Afternoon of
" La B"\m"\n‘ Jacques Saa”“"‘ (| Thursday, the 20th day of December, 1906, for the purchase
90 of Yarmouth, N. | of those portions of the beds of Cobalt Lake and Kerr Lake,

1905"‘33" k

100—Ontario Bank.

( situated in the Township of Coleman, in the District of
Nipissing, now the property of the -Crown, together with
| the mines, minerals and mining rights therein and there-
under, the same being described as follows :—

Parcel Number 1.—Land covered by water of Cobalt
Lake, being composed ¢f the land covered by water of all
that portion of Cobalt Lake situate in the Township of Cole
man. in the District of Nipissing, lying south and east of
the south-easterly limit of the richt-of-way of the Temis-

kaming and Norhern Ontario Railway and Cobalt Station

grounds, together with the islets in the said portion of said

John 1. Sutcliffe
Charfered Accountant

TORONTO. 13 Adelaide St Last

Tetephone M420

—

|
)]
2

lake. excepting thereout and therefrom that portion of
‘('obal! Lake designated as Mining Location J. B., con

—_—
We will address your Envelopes | tainin~ four acres, granted bv letters ~patent, dated 315t

\ fuly, 1905, to mes H. McKinley, Ermest J. Darragh,
for you Free Of Charge._“ you }Robvrt Gorman and William Anderson, said portion of lake
buy them of us. ,

hereby offered for sale containing by admeasurement forty-
THE

#o el oo end e g |

. Parcel Number 2.—1and covered by water of Kerr Lake,
( being composed of the land, covered by the water of Kerr
| Lake, in the Township of Colemaa, in the Distnct of
( Nipissing, excepting thereout and therefrom those portions
surveyed as Mining Locations J].B.o.

and designated

5.8.10 and §.B. 11, containing by admeasurement two
acres, four acres, and twelve acres respectively, the two
| former locations, J. 8.9 and §.B. 10, having been gragted
{ by letters patent, dated 22nd Junme. 1905, to the Canada

J.B. 11 having been
granted by letters patent, dated 19os, to Jacob
A. Jacobs, said portion of lake hereby offered for sale con
mining by admeasurement twenty-three acres, more or less

Iron Furnace Company, Limited, and
2oth June,

is one of our newest lines. [t has a trans-
parent front which allows the heading of
your letter to act as the address upon the . — 3
envelope W Parcel Number 1 carries with it the right to mines and

4 - ! minerals in the adjacent one-half of the road allowance on

Send us your Hirm's name and address. and || the east shore of Cobalt Lake, and lying between the Mining

water’'s edge,

we will mail y ou a sample of the “TRANSO" M| Locations R.L.40r and R. L. 404 and the

et ¢ill | provided the veins or deposits extend from the bed of the

T“. { € lake into or under the said road allowance. (See 4 Edward
{Il } VIT.. Chapter 22, Section 30.)

BARBER & ELL‘S CO- ( The boundaries of both parcels will be surveved and

Limited ||| delimited on the ground before the day of sale.
\

f2 York Street, Toronto. Tenders are to be for each parcel separately, and are to

{
. )3 name a lump sum for each parcel, without rovalty. payable

'in ful) within fifteen days of acceptance ¢f tender,

Leadon and Gities in Dominion, {

\

A marked cheque for tem per cent. of the price offered

€ S5 y 1/
KEEP Pos ' ED EVERY ) must accompany each tender, 1o be forfeited upon non
DAY payment of the balance of the purchase money within the

prescribed time. L
Teunders to be emclosed in sealed envelopes, marked on

A most camplete and reliable record of Fai |

ures, Compromises. T, A
Basiness ('hagmge.x Bills'of Sale, Chattel  Mortgages, \\Prils and the outside |n_ﬂl3)n le(",‘,m‘ “Tender £0|’ Cn\)a\t LQ\(C.“ o
Judgmeants lor the entire Dominion. | “Tender for Kerr .Lake,” as the case may be, and fo be
We issue carefully revised refe’ ence books four times a year. | addressed to the Minister of Lands, Forests and Mines.

) Toronto, Ont.
R. G. DUN & CO. The hichest or any
Toronto, Montreal, Hamilton
S. and Europe,

Our “DaiLy BuLLeETIN' the on’y thing of the kind in Canada. /

tender not necessarily accepted

F. COCHRANE,

Minister of Lands, Forests and Mines

Toronto

¥ — Wi\

ONE OF - %

THE OLD-TIME 1 '
POLICYHOLDERS. ' ‘;

(
/
)
) Ont., _ 2
) 1nd Naovember, 1906,
of The Great-West Life Assurance Company, after ’ m
ly::"r':lng lnsu&anfe lkn the Coq'npany for thirteen 1\,
y recently took owt a further Policy for (i (
ey |[DEBENTURES FOR SALE
applying for the Policy he wrote: \ The undersigned is prepared t
“ When | placed my first application | expect- 5
{

y¥eceive tenders for the purchase of the following

Dehentures

cd to sharc (a the great advaatages that your Drainage District No. 2 $25.000.00
Company would have in the Investment o!(he ! Pumate \))\_!\:}t\ 2“' ‘: \‘g‘(‘:‘ﬂl.(‘l‘"
] rainage istrict No. o o
funds of its PO“CY“Q‘GCT‘\ and now after \ ())r.\'.r\a:t I’Nr'u”t No. 12 86, 000.00 -
} Drainage District No. 16 10,0000 v

having shared in two profit distribufions | feel
that { could not express my entire satisfaction
in a more practical manner than by giving you

my personal applicationfor a further $20,000™

There is only one explanation of the Great-West

Life reputation - the valueof its Policies. Rates

on request.

‘) All of these Drainage Pistricts are in the Province of Manitoba. The dcbentures

| willibe dated January 1st, 1007 ; will be payable in thirty years from the date theveo!
at the Union Bank of Canada, in the City of Montreal. and will bear interest at the
yate of § DY Cent. per Annwm, payabie haif yearly. These debentures will be issucd
under the provisions of the ' Land Drainage Act,” and guaranteed by the Provine
of Manitoba. 2

| All offers must be addressed Yo the undersigned and marked " Tenders for

Debentures, " and must reach this office not later than the 20th day of December, 1906

T NN
——

{
\) \ very and payment of debentures to be made in Winnipeg
| m g ’-w ’ l" ‘ B Delivery and ¢
]‘ ma es D ss”ranee ompan’, I'he highest or any tender not nec p«;nll)‘.lu‘:l:ﬂ\f-;l“ AT
%\?ﬁ’léb o—r_'.m‘—w'_x_ﬂgo_‘., - Provincial I reasurer’s Office,
1 = ————————————— — = Winnipeg, Manitobs, November 2lst, 1906
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( :g The above picture shows the front view of one of the new rein-
| forced concrete factories of the American Tobacco Factory in Monereal
now nearing completion. |

These works have been constructed throughout of reinforced
concrete under the cost-plus-a-fixed-sum contract, a form of comtract
particularly adapted to this class of construction where the integrity of
the strugture is absolutely dependent on the experience, skill and
thoroughness of the contractor.
W?\ﬁWe invite correspondence with owners and architects who have in
view the constructlon of reinfaorced concrete works of any kind.
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DOMINION
ENGINEERING & CONSTRUCTION qu
' ©  GENERAL CONTRACTORS.

PIRECTORS:

RANDOLPH MACDONALD. conTracTor. HENRY HOLGATE, civit ENGINEER.
ROBERT. 'A ROSS, MECHANICAL ENGINEER. FRANK B. GILBRETH, oon*rnAOTOl.

JOHN A. AYLMER, CONTRACTOR.

HEAD OFFICE SOVEREIGNHBANK BLG., MONTREAL
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THE GOST-PLUS-A-FIXED-SUM CONTRACT

The cost-plus-a-ﬁxed-sum contract gives the owner his construction at
cost, plus a fixed sum for the CONtractor’s services.

ft limits the contractor’s profits from the beginning of the work.

I removes from the contractor all temptation to skimp®work or 10 use
inferior material.

It insures full value for every dollar spent.
It makes the owner’s interests and the contractor’s identical.

(¢ places at the owner’s dispos#l a thoroughly equipped contractin
organization, which reperts to him just as any department in his
own business would report. .

lc puts the contractor in the positior of a skilled department head
working wholly in the owner’s interest. .

[¢ makes it'possible to keep the construction work abreast of the
architect’s plans, instead of delaying the beginning of the work
for the completion of these plans.

It does away entirely with exorbitant bills for “extras.”

It gives the owner the benefit of a purchasing organization in constant
touch with sources of supply throughout the country.

It gives the ownér the benefit of all cash discounts.

[t gives the owner the same access (0 reports on progress of work, cost,
etc., that a department in his own business would give.

It invests the owner with absolute control over the work, allowing him
t0 regulate the working forces to meet required conditions.

DOMINION

ENGINEERING & CONSTRUCTION CO.
GENERAL coﬁ‘TnACToRs. By

DIRECTORS:
RANDOLPH MACDONALD, contracror. HENRY HOLGATE, civiL ENGINEER.
ROBERT A. ROSS, MeCHANICAL ENGINEER. FRANNX B. GILBRETH, CONTRADTOR.
JOHN A. AYLMER, CONTRACTOR.

HEAD OFFICE: SOVEREIGN BANK BLG., MONTREAL
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ONTARIO

Bowmagnvillk
Chatham
Chippes
Cornwhl)
Fort William
Galt !
Guelph
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Keene
Kingstén
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|.ondog
Millbagik

Niagath Falls

Penetabg
Peterbiro
Port Agthur
lavigtork

I horndale

1 ilbury

1 oronto
Warforst
Windsge
Woodstock
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Belle River
Fort E n»
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Montregl
Bedford

Camg hc.x s Byl
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NEW BRUNSWICK
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NOVA SCOTIA

New Glasgoy
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MANITOBA
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ki
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British North Am
Commerce

Crown Bk. (u)
Dominion

Eastern Townships
Hamilron
Hochelaga

Home Bk. 'u
(mperal
Merchants Bank
Mectropolitan Bank
Molsons

Montreal
Nationale P
New Brunswick (u)
Northern (u)

Nova Scotia

Ottawa
Pe'pl's Bkof N.B.(u
Provincial Bank (u)
Quebec

Royd) Bank

St. Hyacinthe (u)
St Jean (w!

St. Stephens (u)
Sovercign

Standard

Sterling ()

loronto

I'raders
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Western
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STOCKS AND BONDS Continued.
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The Hungarian

enor has ordered the
Cunard steamsh i’

‘v 1n ]
) Unlis ed or Stock Exchange

ocludes bonus of 2 per cent

agencies in

country on the 2 >
*Bcouraging emigt ﬂ;)\:;\d that ey
The Allan Li;
vice will go to
instead of Portland.

' Quarterly,

Minister of the
closing of all the

*'s London-Havre ser-

St. John for the winter

Maine, as hereto-

* After deducting $908 856 lor reinsurance
After deducting $1,345,000 for reinsurance.

" [o adin g o "
iCluding 4 bonus of § per cent (D) For twelve months. ¥ Including bonus of { per cent

Efforts are beaging made in the New
Zealand Parliament for the l'\f,l))]l\h»
ment of a three-week steamship service
to British Columbia. A maximum sub-
sidy is. suogested d of §20,000, conditional
upon the vessels not being less than
6,000 tons, with refrigerating and chilled

chambers. The time of the voyage is
not to exceed eighteen days.

Che
Canadian

Eugineer

is THE Journal of En-
gineering in Canada.

T It is & monthly illus-
trated publication of
eighty-four pages, same
size a8 The Monetary
Times,” and is published
by the same proprietors,
at the corner of Church
amd Court Streets, Tor-
ontolopposite St. James's
Cathedral),

¥ The Subscription Rate
is $1.00 per year, payable
in advance.

T A hew volume begins
with “the January Num-
ber. © The December
Number will gladly be
sent to every reader of
‘* The Monetary Times”
who asks for it.

Some ‘articles in the De-
cember Number, ready
to-day = —

European Hydro - Electric
Development : High Head
Swiss Plants, By Charles
fl. Mitchell, G.E,

Pump Slippage, By W. Perry

New Electric Light & Power
Plant at Wellington, By J.
Stanley Richmond.

The Electric Furnace — its

evolytion, theory and prac-

tice, By Dr. Alfred Stans-
field of Me'Gill Umiwversity

The Internationa) Patent Re-
cord.

Chemistry of Hydraulic
Cements,

Measurement of Volume,
Pressure and Horsa Powes

at pressures of 1 to 1V 1bs.
per square inch.
I+ |« Maia (Biography ).
Draughtsman's Page.

“With the Civil Engineers
in the West,"” By the Editor.

Book Reviews.

Canadian

Tewent &

(oanrrets

Repiewr

is a new periodical
devoted to the exteansion
of the most notable
phase of modern con-
structional work, publish-
ed on the fifteenth of each
-month.

Specimen copies sent
on request. Cement &
Concrete Publishing Co.,
18 Court Street, Toronto.

e e e T
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books.

)
Minufacturer, or Retail Trader.

notice, ior does some clerk have to stay up all night to dig it out of

al\tiq\latcd records ¢

Befbre placing your order for next year's books write us.
Toronto Difice, 18 Toronto Street.
Montreal Office, 74 Alliance Bldg.
Winnipeg Office, 11 Nanton Block.

LI TED

“Rollal. GMI.H

THE BATTLEFIELD
OF BUSINESS

is usually in the office or counting house. The
successful business man to-day is not the man
who burns the midnight oil toiling over his
(t is the man who is putting system

nto his business, and applying it at every turn.

Thé Crain Continuous Systems

aré upito-the-minute for the Banker, Financial lnstitution, Wholesaler,

Can you get a statement in an hour's

It will pay you.

:

"BANK INTERIOR FITTINGS.

The Im B Maadows Toronto Wire, iron & Brass ers, Co., Limited,

¥

When it is a mat-

ter of quality in

make and finish,

we set the pace,

and we

behind our work

in cvery instance

%

Canada.

stand

; 67 WELLINGTON PLACE, - TORONTO,

:

December 8 190
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week

were

18

Shipments of butter last

Dairy Products.

nd the total for the season 10 date

235 packag

aly :
o packages, a5 AFAMSL 554041 {or the corresponding
;))‘“\)\‘ of 1993 ke exports of cheese reached 37,870 boxes
The last ocean-going steamcr clearéed for lll('~(]il}', and this

\ \ rect export trade. The market for choice
week closes u \ 3
rules on the quict s le Early falll Wésterns are q_u-lu‘.l
et bo 12 nd Fas at 12 ta 1274¢.; late made West
1202 ) - . e .
l,'r; : to 12 ] rns, 11.t0 11'4¢C The tone of the
coas, 12 1O SHE
butter ecrdedly SITONY, 1@s lfn\L‘\\ A8 2§51C h\\“h
) I'ow creamery, while good dairy 1s
]\Sk\:d\ - 3
quoted at 22 10 227C

Dry Goods —{ marked advance in raw wool
Vovember scries of sales, which openc d in London on lues
lay, came :qu 3 ~\\\\\' 8¢, and hm had a decidedly stif
< . . 1
\:n ing cffect upon the markets f¢ oolen ds of
kinds Ur4l4r~ bled to manni 1\\\\\\Y\ \\\\\ \\\\\\ \\ ave (n \\\
vQ(ucy\j in most cases, except at an advance, some makers o
refus i
voiles and fine dress unuuL .a-\\'lllu as H)llth a8 12 per ¢ \\\
‘\\Lh\‘ Dundece and Belfast manufacturers of linens are
very firm in the ideas, and jute go yds are ]ILL] at \l\l\A”I'f-\
figares. - Firmaesy (n raw cottons s also a feature of the
sitgation. » Wi v weather agamn prevatls, and cit retail
I,’U‘l( 15 RO \‘ \ UiKH ‘k“ Q scem satstied the
volume of bus s money s comn n well

Furs. - Oft g I N ( '3;\\11 nmy \TA ery Mgt
.»Ill\l'.‘~'xrg onily sm ts of ra N ¢ have
now been 1 tablished, and we quok 1 ¢hoyee
H\\k hear large, $8 for medium, nd $5 f small:
i q
No. 2 large, $6, and proportionate medium and
small.  Badger, No, 1, 00 Na. 2 r. No. 1
dark, $7 N brown, $6; No. 1
Yo 1. $3 1o S350, Silver {ox, §100 10 $200. CrOss
$10 for No. 1; wolverine, $2 to $6, as to siz¢ and color;
8 to $7 for fine No. ), yanging \u\\\ (o $1 for small in
ferior skins; marten, $6 to $8 for 1. large dark British
Columbia skins Hl_:u) t ¢ '4“‘ ;yn_ mus \\ | ]\ 10 20 1or e
winter caught; fall ditto, 10 to 18c, as to size and quality;

b "
otter. $20 to €35 for No. 1 northern; western ditto, $10 10

$18; coon, N black, $1.50 to $2.50; No. 1 dark, $1 to $1.75;
skunk, N« b k. €1.73, ranging down to 20c.'tor un
prime broad i\

Groceries. he last ocean-g s steamer cleared
for sea, and rive 5 gomg mu \\m\w \\‘, riers, husiness
has assumed less ive phase and there is-little of special
interest to record regarding values Raw sugars are agaw
firmer, but refinery prices remain_ as last quoted Teas all
rule firm. ¥ Very few California raisins (which have been
:lrgvl‘\ bought in place  of Valencias), have rcached here
yet. The delay is caunsing much inconvenience Whole-
&l*(\ belng utable ta @ll their orders for river and gulf
poinls before the close of navigation. Very few Sultanas
are being hrought in this year, the high prices being almost
prohibitory I bright goods would cost-14 to 15« Sur
prise soap 18 advanced 3oc, a casel Capioga has cased off
a little, and is quoted at 7'zc. in a johbing’ way

) ” y 1y \ \

Hides and Tallow. Beei hides are ‘unchanged on  thi
bascs of 12 to 12 for No. 1, buyers’ prices. Lambskins
% to 05¢c. each Rough tallow, 2 to 3'%; rendered, 5 to b¢

Leather— Boot and shoe fadtories will be Dusily em
ployed all maost them reporting orders n )thl
107 $pmn much i excesstof the y\\‘.‘,\“\ ( ¢athe
men repor | demand. as well as a ste n
oquiry for sole and splits. Values are firmly \u \\ \\\
uote Manufacturers’ No Spanish sole, 206c., somc sk
g 2bVic. for selected lots; slaughter sole, 28 to 20c oak
tanned ditto, 31 to 32c.; harncss, 33 to 35¢ Western splits.
Zx."“ Ther practically no Quebec splits Pebble 14 t
15c.; buff, 14 Dongolas ane 11 fancy Icathers ¢

also high

Metals and Hardware, The closing of navigation has

not affected the brisk movement in thes Jine Stocks
NS TON are \ \ \
PR won are very v. and as dediveries from the wharves
\’"‘ now ver, prices are higher, $25 being asked r No

v 4 N : .

nAnAm(r.u‘ nd $24 for Eneglish. Al Canadi furna
,nl‘n.n. sold cad Quotations for plates and sheets
verw £ ' " 1
V«r"\ hirm at the fu revised figures of last week, and bars
atls, wire, ct unchanged, Brass ren ly are
dearer ; . ‘ ]
by s rather firmer at « , zing, 7

7 Ic, 8 to 8%4c., Copper, 24 (o 24 cad

hrm at $5.45"to $35 3¢
Pt(msmns Prices of

\ \ 1. \
ive hogs have shown a decide dly

ad t ; P
“\‘“”“\"u endency the last week or =0, the ruling quotat
t”"ﬁ_ .75, though there are reports of business at cven
¢ "“" bgures Better prices are also reported in England
or ( an u‘n an b 1 '
=i, wcon. Lard is in active demand W
{ cu s $22 to $24 l.'lp, beef, $12 to $13; he

mess heef, $11; hams, 14 to 1§5¢ Windsor bacon, 15 ’
1625¢c.; pure lard, 12} o 13c.; kettle wdered lar
10, 14C.

Wool.— The November serics of London sales oy
yesterday with lively competition, and a_prone unced adva
:‘&\m(\(-(( at from 7 to 10 per cent [L.ocal quotations

apes are 19 to 19 4c.; fine B. A, 45¢. for w wshed, common
arades: sell at 37%aC. A sale of a <ar ot of North-West is
eportéd at 20c Domestic fleece 15 scar y-Spot; §
dmo, D98¢
e
TORONTO.
TF'oronto, v. 20t
Drugs and Chemicals.—Camphor and morphia ar il
1 Blne vitriol is Bigher. Almost everythung @

Iir iples is on the upward grad Busin 15

ny Goods.—The wholesale trade 18 now i the Qs

taking, and it is hoped that next week the stocks
wil l,. off the Jw ves and in the books. There 18 every
prospect of a good year Oirders are still being received for
spring delivery Some dissatistaction 18 expr ssed the
wav it which the gotton mills are handling lnr‘.n(\- and
tories are in circulation that several retailers have been
bliged 10 close down through lack of necessary supphes

Fruits. T'he t car of California naval eranges 1v-
ed to-day, and the first Cahiorma ceiery tame \\‘\\ day.,
he stock is very handsome and superior f appearanc to

he local \lmeira grapes are not ol such good Iy a8
n tormer ars, many Hhnes showing onsideraly w te
Prospects for Christmas trade arc bright and orders are
pouring m” to the big wholesalc houscs 3 quoere i —
'-\..,4 ira, grapes, heavyweights, sound tinted stock, $6 to $0.75
Pi arrels  California  lemons, extra  fine,. §§.50  box;
lessina Home Guards,” $3.75 be Messina, “'Kicking
D1 mA }"n box® ' cranberries, late teds, §075 barrel;
yananas, jumbo bunches, $1.75 to $2 ’-HH h. 8 hand bunches,
31 to $1.25 bunch; Ylorida oranges, $1.25 box, Mexican
ranges, $2.75 box, 5 box lots, $2.60; Jamaica oranges $5.50
| box: naval oranges, $4,°$3.50 box; grape im
a S‘ bo California cclery, per case 0; 7 and
dutek®sett omons, 8¢, per ]munr\_ vellow
( g g\\ t Danvers per bag, $10; Spanish onions,
0 ate; figs, Buffalo brand—fancy layer hgs—3
CYOWN. \)\" y CTOWY, 10¢, § Crown, [ic, @ crown, i12¢., 7
rown., 13c. pound; aristocrat—glove boxes 10C., 12 ounce
auare boxes, B¢, each, dates, New [{ellowees, §¢. pound,
Siars, 4 pound ;

GCroceries.— Dusiness 1s very gi od imdeed Yhere are N0
S0 U featurces in the market, except that canned goods con-
tisne to make a good showing There 1s likely to be
farge quantity of rain damaged Valencia raisins on the
market, which will ;nnlv.l!\ sell for seven cents per po und,

TIMES>S

MARKETS.

first quality possibly selling for one cent higher
Hides and Skins.

|

Hides

are

still

aser

m

/
Chicags

and

dne 1.\\\\.\}\\\\ 10 the poor

al little easter here. This 18
(u Ly of stock offering at this time of the year and ¢ the
f :h.lr sole leather tanners, who bought - country ) des
last year, have now confined purchases to other hides This
applies h.,.h to tire Canadian and American markets al
w18 a trifle casier. We quots City inspected cow od
cteers. No. 1. 1134c.: No. 2, 103c.: No. 3. $¥c.; country
fes, cured, 107 to 10%4c, according to condition; calf
<kins. No. 1, city. 12c.; No. 1, country| rI lamb skins, 05
| 1] .;IL \,1\\\‘-\‘,, V2 10 §YcC
Provisions, The market generally is very steady I'he
large demand for meats, although Iirom the Jumbers
os ther a fairly good call. The creamery market
king ttle better. Supplies are very light and the d¢
Wl 18 good Fgg salcs are good and in the event
b veather there are reasonable prospects of a m
May fard is firm at preseut quotatigns We quote
aid eggs, 27 to 20c.; storage, 23 to 24¢ pickled
mery prints, 26 1o 28¢.; farmers’ choice separator prints
vood demand—235c.; cheese, 13%% to 13341 twir
i breakiast bacon, 10¢ backs, 16%5¢.; tolls
ilders, 11¢.; long clear, 11 rx’ lard. tierc
) \ \
hs. 12 o parls, 12V
Waol.— London- sales, opencd—Merin ; per
he ynd crossbreds from 5 to 10 pér cent higher S
fticipated in last week’s report, thi Ivan vas
gely anticipated. and has had Tittle ' 0f tl
kets here. Unless the foreign market { W
upward tendency, it is not likely 1t 3] t ¢ Canadian
ket to any extent, as the prices of ( dian wool, o
s to the decline. were thought ¢ iderably above
tl prop Jeve) The market 1 1, perhaps, nearer
ba There is no moven t cks
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TORONTO BUILDING RECORD.

Buildine svan Mcs @ Yoromo fo { '

last f ¥ supply food
- > "

tior Evervone knows that Tor )
done me growlig oftdate, but 1t s nor
likely 1anys pre e have looked up
the fhigures Hefe arg a few of them
’Ho vahe 1 ":\,i) 1\,\l.g~ ereci '\. m ) 5
was &1 47:9015.8 In B1gog it was onl

Far Quaality
! and Purity

BUY
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and the other grades of
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—
$5.890,120 For the previous years it The most remarkahle {nCrease e
was a lhittle less each vear \'n‘wnl 1000, | bank buildings Ten cost ’876,0(” i;
when 3t was only $1.888 000, The dwell- | addiions or alterations e mx‘k :
ings erected in 1905 numbered 2,652, ([ seven old ones costing ‘337,000. In nd
and were worth 835 813,751, or an aver there were only

new dwellines at

%>

Vi

4 new bank buildings
and their cost was § In 190 .
y 30

®35,000.
bank buildings were Pt wp ap

a

and in rgor only 2, a

an outlay of $20.00

e of $2)002. In 1003 there were 1,613

an average cost of new
0354 In 1000 the average cost
202, Either thé dwellings erected Yast
ar were of a poorer class than in 19oo,

was ;| cost of $172 000,

ost of construction was less
New stores and ofhces numbered 127

ainst 57 for 1qog, and ther cost was

¥330,255 arainst _&,fv_;.. m 1904 Th
. )
new tactories were 50 against 25, and
their cost was &707.q00 against &L010.45
‘ ELEGANCE
in 1904. In 19 there were only I ne RICHNESS
factgries built, at cost of 1936
THEnn [Incorporated 1875] i

Mercantile Fire

[

PANY OF LIVERPOOI

INSURANCE COMPANY

All Policies Guaranteed by the 1 ONDON AND
ANCASHIRE FIRE INSURANCE COM-

and manufacture

JOMMISSION MERCHANTS & BROKERS

H. MeolLaren & Do.
The

AGENTS YOR

122 Grafg St,, MONTREAL.

“]g"lm mmﬁes st? Tsvlugton Avonus, Toroute, Wm. McKay, Manager

exclusn'nly H“'“C‘ and
) Furniture for Banks, Offices,
{ Schools, Churches, Opera Houses
Drug and Jewe'ry Stores
Write (or turther partic.
ulars and prices to

) vamadian Office and Scheal
Furniture Co., Limited,

Lampbiack, Velvet & Commercia

)n}m Williams & Co., Meta) and Genera)

Merchants, London, England

Taylor-Forbes

‘Sovereign

Company Limited
Radiators and Boilers

Lawn-Mowers and Hardware
]

\\‘8 are
engines ol the English type up to 750 horse power

prepared to high speed vertical enclosed

supply

The oiling system of these engines is under a pressure of 15
ibs. to the square ine h, ensuring a copious N]()vi}' of oil to all

bearings

They have Robb-Armstrong automatic ZOVernors and Sweet
balanced valves, giving the best reguiation and fughest

€conomy

Robb Engineering Co., Ltd..
AMHERST, N.S.

Il Tolsphras dldg. Montreal. Watson Jack, Minager
L3355 cu",u?n Ss:”i. gv:.-lpc". J. F. Porier. Manager.
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“BANK OF m“"?-“-?w " THE MOLSONS
MONTREAL “.L.‘m"lom RESERVE FUND—

Botiait Prosia, mmn
BANNK
‘l‘! Hox, ORD STRATHOON- 53,000.0“)

' awp Mouwr Roval, G.OMU x..-pnulnmum t, 1858,
R(“G.M“‘- Hou. President. HEAD OFFIC ONTREAL.
BOARD OF D\“C"O“
President E'nsu \-v-!‘r-id.n.

Crovsrox, Esq., Vice President.
W lcu.-oxr MACPHERSON,
H. Markiand \‘ol Jol. ¥. « . Hensbaw

Paterson, 120, £. 6. Groeushieids, Sir Willism O. Macaonald. . '
34 , James Bom, Eag ‘m B Ben Rt b ‘Wu C. I.clntyn. i ELLior, Oenersl ‘mn!

————————

CAPITAL PAIDUP-
$3,000,000

A. DRUMMNOND,

& R Angus, Eso. 4
& 8. OLOUSTON, “"""' SR —— . DomNroRn, Inapector and Sunt. of Rranches.
Obief Inspector and M\Mﬂ_\} of Branches ®. & Duares, (o w T T ORIF A 8ad J. H. CaMFREGCL, Asee Tnep'rs
Ry I ™ and st Montreal \iberta— . Topectar. SRANCHES : Eraserville
of Branches BC. W, F. ﬂtuu' Sapt of Branches Maritime Prov — Calgary Hamilton — Semith's Palls lan.i "s'.':f."n’
¢ swxaxy, Supt MyxTER, (nepector N. Wes: sd Br':,oi"lﬁmchs .r‘."".‘;“"‘” £ Market Branch Q ¥:W‘ g ,‘mr‘ -
oy SRS o P “ t. Colum’s Hensall Se. oman nowltc
muNCHls IN OANADA. & Highgate East End Branch Mo\nlreﬂ—f &
Quebee Hartlond Purtage La Praisie -Vnncouvu Lroqum'- Toronto ” \\( s:::‘“‘"
M amitobs in i Que sn 8 -
Cookshire Monclon W Winnipeg \m‘“ Tglnmlu.lum( St. Branch.
Admosse Danyille . - PR Outnsts— Lucknow Dundas Street B, Wen ) Brane SN
Sullevlle Fraserville } i Alvinston Meatord Stock Yards Marke: a
p-:n-ﬂ‘t Grand Mere Wondstock Oalgary, Alberta Ambherstbur Merlin {Branch Harbor R"Mb
(e Jan Lake Megsotic Nova R eriom: A Ayimer € Morrisbure Treaton “,..;;“ neuve
Goth_cewod levs e aatendlll ~ ~ Hoad, Saak. Brockville North Williamsburg “".‘.'d Qm\:-
Come- “" Hochelag® Bridgewater lwm‘muu. (L'h-urv\lk Norwich wg"‘m " e
Desmonld ', Papioean Ave. Canso oy linton Ottawa - tock Ste. Flavie Station
| - . #t. Obarles Glace Bay su.lh: 4 Drumbo Owen Sound Quebiee- < a
'.'w urs N, ﬂd‘ Sorth Eod e = Dutton Port Arthur (A':lhahalk. bl}!{hrh",‘:" e
" Nte “ Nort purye o P Biainville
% :" " "'A‘P’"r - Lansntass British Col %mk‘lord EI\A‘&"“ Drummond xllc N !ﬂ“"‘“\h
» Sherman Ave . 8L teurl Mahone Bay Armetroog AGENTS IN GREAT BRITAIN AND COLowiEs —Lauds Azorpoot — s Beok
Kim ston “ West knd Rr. Port Hood Enderb, Limited Ireland—Munster & Lainster Bank Uimited Anmruu o e Zoalend—
Landse ] T Woitelie e m"‘:‘.’«"m"ﬁﬁ' A elia Timited. South. Africa—The Standard Bank of Soutd
vrawn wyerville Yarmouth Nels Forgion AGENTS— Prance—Societe (enerale. (larmany - .Deutache Bank, =KV
fue New Srunswick ‘ l"'“"w m' M(\ flu.H: A'":n l:-:;- (-:-'i Japan—Hong Rong snd Shanghal Banking
b o Weatm! lon i noo Nacional de Cuba.
£ e Manitob&  Nicola AGENTS IN UNITED STATES. —Agents and Corfespondents
Peton Chatbam &“m: vua—hnd- in all the pﬁmvpal .~,. = b AT s
SeratSord M:r':d;::“ > Ostville Vernon Conat’m low ent ru-ol nvhu« Commereial lotters of m\nﬁ"“‘ﬂ\ '
& Myt Grand Pa B ! Victoris ———  Clrouinr Letters avaiinhie in oll parte of the world
Tercnto. .
.YM e Established 1 1¥36.
1o ves voLanD—St. John's, —Bank of Montreal. Birchy Cove(Hay of [slands)— Ban) THE

BANK OF BRITISH \w.u;'mm'.,.
NORTH AMERICA T

of Moatresi.
1¢ Guear suirarN—London- \\.nl of Montres), 46 and €7 Threadneedie Street, 0.
W. Tavror, Manes
15 My Uswnp %1nu-\n York-& VY. Hetden and A. D. Braichwajte
agenta 31 Pine S Ohicago— Bank of Moutreal, J. M. Greats, Macager. Bpokane

& of Mottr~al

:lllc »—‘vxuu,h ¥ 8 C Saunders, Manager, P St Bk @ -
> ondon ..‘a‘:.'m:':'l;:;i e e ot e e Tid The N Pasd-up COPISAL. .. ... ....cccnveenrenncnsosse £1.000. z Sterling
_nm#anmlammm Vv _Jm\-mmu *liverpool, T4d TROBOTVO FUBM. ... oooo. ooerniinmnnnnngenns
B i (N THE UNITRD STATERNow York~ N o Naciona) Back. The Baok or JEAD UFF'C‘E_L“ = 4 GRACEC HUllL H SIR‘EET Lg\m\ BC
Sew York, N.B.A_ National Bank of Commerce Sew ¥ foston-The (er "éi‘ oF “m“"‘"" anager
Fraaciaco—The First Nacions! e Anato-Oal Nl Sank. Bufislo Richard H. Glyn. Frederic Lubbock
- e \ - ’ fonn Jn- Cater, E. A, Hosre. C W. Tomkinson
Heury R. Patrer. HJ B Kendall Geo. T\ Whauman

—St. James Street. Mon

Head Office in Canada ll'.‘l
THE CANADIAN BANK e o st cavana
J BRANCHES IN CANADA
London, Ont Rowtbern, Sask

\\-\M". lu Duresns, & G,
Asheroft, B Estevan, <ask. “  Market Square St John, N.B.
‘ ’ Battieford, M wion Faile, Ont. Lougueuil, P.Q Unioo St.
F COMMERCE Belmont. Mao Predericton, N 8. Midiand, Out. Torouto, Vut
L Bobeaygeon, Unt. (ireenwood. B.O. Montreal, P. Q " King and
Grandou, M Halifax, N.5. “ St. Catherme St Dufferin Sta
e - muad. Out. Hamilion, Ou. K. Yaneoueer, KO Toronte Jet,, Out
faid-up Gapleal, §(0,000,000. Reserve Fund, §4,500,000. Catetetitord Out, S Barton® N b Battlefs d Sesk DL B o
“ lhn umvw L Llad)rylﬁ C. \)\u: \‘\m\ \'m. sC.
EAD OFFICE, « TORONTO.  Gatusw— Rmsshow —fmofs — fEceds
B. E. WALKER, General Manager. ALEX. EAIRD, Ass't General Masager Lovie, PR Rosslaod, B.C. Yorkion, s
=¥ Qra(ls on SUlh Alrica aad West indles may bo obtained at the Saak's Branches
Branches throughout Canada and in the United States and AGENCIES l" Tll‘ UNITED STATES, ‘“-
E ‘a”d New York—62 Wail Sureer — WeMi baeland W. T. Oliver, Agen
P San Pranciwo )b%mo.:n‘d 30, Weish aod A & (rinod, Ageas
BRANCHES (N WESTERN CANADA. Landoa Benkere— The Heak of ";ﬁ"‘”""" g a oo ot e
. MANITOBA. Gadosien Agsats Lrerp e P rovine, ) Uhiach ‘of Ireland, Limi
e B g Portage la Prairie o Geaiamt0 ':'.'.‘L“.’:.‘:'i."i‘f.:"“ Simnd, indin, bl - il
(Nauptun Gilbert Plains w Norwoud [reherne Mm‘({ (;’ﬁ‘:"'mm:m:;n.|u..y nuomid ek, '.‘:,'.;'x;.."'.“’-.!."."‘"“‘..a...
innipeg
‘ ey ANK OF NOVA SCOTIA
et gham Moosomin Regina
'::::““1( (“\“‘\ miaster North Battieford ‘m’k.\h\'n B S .
Himarron it s et Vo da
\ d owgrass. INCORPORATED 183a
ALSERTA. Capital Paid-up, $3,000,000. Reserve Fund, $5.000,000
27 High River Medici e Hat Stavely HEAD OFFICE, « HALIFAX, N. S
- anton Strathcona
Srombeld Leavings Pincher Creek Vegreville T
Gloichen vy Pono a Vermlion Joun Y. Payzat President. Cuas. Arcuisarp, Vice-Presiden)
facicod Red Deer Wetashiwin L. Boromx, G. S. Camrumss, J. W. Arpmow,

Hecror Mclxwes, 1. C Mclron.

THE DOHINION BANK | o T e, e

Head Office, Toronto, Canada.

Capital Authorized, - 010,000 BRANCHES
Capital Paid up, : i - &4 . Nova Amberst, Annapolis, Antigonish, Bridgetown, (ar.ug Dan.
R Fand 8,000 070 yuth, M.;ov Gince Bay, Halifax, Kentville, Liverpool, New Glasgow. North
eserve Fund and U nrhvlded l’roﬁls 3,839.000 Sydney. Oxford, Parrsboro, - Pictou, River Hebert, Springhill Stellarton,

S)dn@y Mines, Truro, Westville, Windsor. Yarmouth
.“V-c-‘pri.,d\:m“ Lin, M P, President; Wiior D. MATTHEWS  gyitiah Columbla—Vancouver.

A. W. AvsTiv. W. R Baock, R. ]. CHRISTIE. wew Brame Campbeliton, Chatham, Predericton. Moncton, Newcastle.
Vs St. Step-

Tiwotey Eaton, Jaues J. Fov, K., M.LA Port Bigin, \.\‘\n\\\\ St Andrews, St George, St fotin, St. Mar

Cx;.xg\:z A. BocesrT, (,eneral Manager. hen, Sussex. Woodstock

Branches and Agencies throughout Canada and the United States. Prinoe Edward Istand—Charli«

town and Summerside.

skatohewam — Saskatoon
NM.HMM -Harbor Grace and

Cellgctions made and remitted for promptly Onario - Argrior, Herlin, Hamilton, Se. John
Dratts bouzht and sold. .‘Q“’:"’" P““:“'""“'S‘h” J‘a""s"' '.It h‘l“ Klnd"“‘" “""‘: o
onto, King a undas St An Jamaica ;

vana \ \,. P m\ n\\pa\v\ Tiinidad
B W1

United States—Boston and Chicago

rclal and Travellers' Lotters of Credit issued, available Quebee —Montreal and Paspebiac.
in all parts of the world., Manitoba — Winnipes.

CENERAL BANKING BUSINESS TRANSACTED. Alberta— Calgary, Edmonton,

S
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The Bank of Toronto.

s

Dividess No. 107.

NOTICE i§ hertﬁy given that a Dividend of FIVE PER CENT.

for the current kiallr_vc-r, being at the rate of TEN PER CENT. PEK
ANN‘_‘A\L upon the Paid-up Capital of the Bank, has this day been
declaréd, and thiat the same will be payabie at the Bank and its

Branches on asd after

Saturday, the Ist day of December mext,

THE TRANSFER BOOKS will be closed from the 16th to the

Union Bank of Canada,

@ividend No. 80.

Notice is hereby given that a Dividend of Three and
30th days of November, both days inclusive

Que-Half Per Cent. upon the Paid-w i
THE ANNUALUGENERAL MEETING of Sharehofders will A o P P Capital Stock
be heid at the Bankigg House of the [nstitution on Wednesday, the ©f this Imstitution has been declared for the curren
Ninth day of ).nriuar\ bext, the chair to be taken at noon

half-year, and that the same will be payabie at the Bank

i W e . v . y
The Bank of Taronta; Torento D. COULSON, and its Branches on and afer

24th Octaber, §906 General Manager

Imperial Bank of Canada.

CAPITAL PA'D-UP. s4.5oo'000.ro The Transfer Books will be closed from the 16th (g

- REST. 4 4 . SA,SO0.000.00 the 3oth of November, both days inclusive.
i : IRECTORS:
D R WIEKIE » . .
HON. ROBERT JAFFRAY, Vice-President.
WM. RAMSAY, ELIAS ROGERS . KRR OSBORNE
CHARILES COCKSHUTY. BELEG HOWLAND, WM WHYTE '“'l'unp gl
CAWTHRA MULOCKR 2 ’ HON. RICHARD TURNER . (Quebee =
HEAD OFFICE, - - TORONTO. = General Manager
N A
Branches In Province of Ontario.
BOLTON, BRANEFUKR. « QBALT, ESSEX, FrRGL S FONTHILL, GALT,

HAMILTON, AANGERSOLL. KENORA. LISTOWEL. LONDON
NEW 1ISKEARD. |INIAGARA FALLS NORTH BAY,
OTTAWA PORT COLKORNE., RIDGEWAY.
£ SAULT STE MARIx. ST. CATH.-

SARINES. ST THOMAS,

STORONTO, WELLAND.

WOODSTOCK

Bn'_ﬁehds In Province of Quebec.

MONTREAL, QUEBEC

Branches In Province of Manitoba.
BRANPON, PONTAGE LA PRAIRIE, WINNIPEG

Brandhes In Province of Saskatchewan.

BALGONIE, BROAUVIEW, (NORTH BATTLEFQRD, PRINCE ALBERT.
Y % REGINA, ROSTHERN.

Brfuems (n Pravinge of Alberta.

ATHABASKA LANDING, CALGARY. EDMONTON, STRATHCONA, WET-
ASK(W IN, RED CEER,

Branches In Province of Brifish Columbla. ’ Notice is hereby given that a Dividend of Two and
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE.  One-11alf per cent. for the current quarter, ending

TROUT LAKE. VANCOUVER, VILTORIA o
SAVINGS DEPARTWENT AT ALL WRANS HES. 3ist December, being at the rate of ten per cém. pe
annum, upon the paid-up Capital Stock of thi§ Bank,

Deposits received at ailiBradihes. and highest current rate allowed trom date of
has been declared, and that the same will be payable at

Saturday, the First Day of December' next.

President. By order of the iiloard,

G. H. BALFOUR,

Quebec, Oct. 24th, 1906.

The Royal Bank of Canada

DIVIDEND NO, 77.

epening of account, gnd .vmpwu(adrd half-yearly

The Crown Bank of Canada.

DIVIDEND NO. 4.

the Bank and its Branches on and after

Wednesday, the 2nd Day of January next.
NOTICE is Bereby gifen that a quarterly dividend of one per The Transfer Books will be closed from the 16th 1
cent. has been declared uppn the paid-pp capital stock of this Bank,

and hat the samle wifl be payabie at the Head Office and Braoches 7€ 375¢ December, bath days inclusive:
on and afier $ ; ' By order of the Board.

Wednesday, the 2nad day of January next. E. L. PEASE, General Manager.
The transkr Books will be clesed from the 17th to the 31st Dec-

ember, both days inclugive,|
By order of lhe H(,rd.‘ X
(G de C. O'GRADY, General Manager.

Toronto, 27th November|| 1906.

THE BANK OF OTTAWA. Ihe Traders Ba_slk of Ganada.

Capital Authirized; §3.000,000.00, Capital (paid wp). $2,014.630.00.

est and wpdivided profits. $3.050.274.00. plv“’w ”o. 43'
HOARD OF DIRROTORY —

GEORGE HAY, President DAVID MACLAREN, Vice President. I otice ie : ‘e uarters
g ; : 3 . f Que and three

H. N. Hate L & Hen George Bryson . K. Egan, Notice is hereby given that a‘(“\‘dﬂ‘d \;( N nnum ?pon the
J. B. Praser . Johp Mather Denis Murphy. per cent , being at the rate of Seven per cent per a u]((' tbe
: & \ECo(NEe H. Periey, M.P. paid up capital stock of this Bank, has this day been declar +
George Burn, Gengral ‘\l‘"“.'- D. M. Fianie Asst. Gen Mgr current three months. and -that the same wili be payable at the Ban

L7IE™ ([ C Pemmock, W. Dutbie, and its Branches on and alter
Fifty-Seven Oﬂ‘.’ in the Dominion of Canada WCdNCSday the 2nd of J‘nu‘ry‘ ’907.
’

vwrrgwpondents in gvery anking town in Casada, and throughout the world ¢
This bank gives pompt &ttértion 10 all banking business entrusted to it The Transfer Buoks will be closed from the i7th to the 31st 0
December, botlr days inclusive

CORRESFONDENCE INVITED,
. - b ebol beld at the
P ; ’ The Annual General Meeting of Sharehoiders will be
T h e s to Ste D h e n s B a n k Banking House, 61-63 Yonge Street, Toronto. on Tuesday, the 2200
day of [anuary, 1907, the chair to be taken at 1z o'clock noon
St Stephen, MB.  ~  ImscorromatEn 1B, ‘ 3
Carrrar. _,,.‘,,,:.,,,. . Ressavs, ) — By order of the Boarc 3 i
Frank fToon Prémdent § F. Guany, Cashier, H.S. STRATHY, anager
Agents -London, Messrs Glyn, Mills, Currie & Co. New York. Bank of New General M
York, B.N.A. Boston, .\aumﬂ Shawmut Gank, Montreal, Bank of Mostrea!

St John, N.B.: Bank of Montreal. — Drafts issued oo any Branch of the
Bank of Moutrea

Halifax, N.S., November 22nd, 1906. »

The Traders Bank of Canada,
Toronto, November 16th, 1006

m‘- ;o 1906.
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The Merchan
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Dunbam Prelighsburg
esbeidge Bast  Bution
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Bank of Canada,

by given that a Dividend of Three and
at. upon the Paid-up Capital Stock
1 has been declared for the cyrpem
' the same will be payable at the Bagk

n and after

e First Day of December’ next.

Books will be closed from the 16th tq

nber, both days inclusive.
order of the ili!oard,
G. H. BALFOUR,

General Managcr
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{ Bank of Canada

VIDEND NO, 77.

>y given that a Dividend of Two and
it. for the current quarter, ending
ing at the rate of ten per cémt. pe
paid-up Capital Stock of thi§ Bank,
and that the same will be payable at
ranches on and after

the 2nd Day of January next.

Books will be closed from the 16th 1
bath days inclusive:

e Board.
E. L., PEASE, General Manager.
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Ividernd No. 43

en that a dividend of Qne and three quarters
rate of Seven per cent per annum upon the
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od -that the same wili be payable at the Bank

aller

the 2nd of January, 1907
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By order of the Board
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Decemiber ©, 193¢

e Merchants Bank of Canada Bank of

PRMI- .o Tectuveacon $6.,000,000
n..t and Surplus Profits .. 3674,696
- = = = MONTREAL

MEAD OFFICE,

H MoNTAGU ALLAN
President, STR T T0 " i e wen. Esq

fam

Digectore — L ">
Bsa. ﬂuhA Allan, Fm G M. Haps, Eeq,

. ¥ Smith,

Board of Directors

v.m Presideat, JONATHAN HoDoSON, B8,
Chas R Homer, Esq.
Alex, Baroet, Esq.

Aespes. General Van

1 E "m“‘ Supt. of Braoches sad (bnl Inspector.

Ontario
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Hamilton.

Capital Subceribed s Ceinin o ...$2.500.000
Gapl al Pala-up - ceveenennrens . $2,000,000
Reserve Fund......... .. .cccoccceenendls 2,500,000
Head Office, Hamitton,
Directors
HON. WILLIAM GIBSON,...... President
J» TURNBULL G covvinnns \ur-fu—u.km and General, Manager.
CYRUS A. BIRGE. JOHN PROCTOR

GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES 'C. DALTON, Toronto

Kincardine Onkvilie Tars H. M. WaTson, Assistant General Manager and Su wtend 9
w-_ ;ﬁn"m.m "2 ((:\:UIA WTI N:"n‘ ¥ .r‘"c:.. uperintendent of Branches,
Formosa nOaster swe
(S d Laosdowne Owen Sound T'N‘rw ONTARIO Bmh\m Princeton Aladstone SASKAT
Beric U ,‘:::i:‘m‘ m‘"“"" bt e Alton * Barton St Br R pley Eim ¢ reek CHEWAN
Bodwel) Gawooq’ w noaster “ Devring Br. Simcoe Haminca Abernety
Brampioo Gloncge ,oodoo Pres Lowme Atwood W Rust Fnd Wr. Southampton  olmfield
aibaz Gore Bay —— X Geameville “ West mnd Br Pesswater Kent Battlef
(Jeorgetown lvhldo Reufrow L4 'to\- Jarvia Toroate Killsrney Z‘.” vale
Gae, OO Mewod  BOmme  Wlamiow i ek s 1A R MO
G e ey gmld pmbe Bl R Culegri 00 1A R AR, -
Delta Hanover i “ fat Bad B Mudiand Quen wod Maber Mot
Heapeler Naguase Milton Svadina - Minwi uo
r Ingersoll Oelhi M iiverton “  Yooge and Winsedoss ="'"“'.‘ ;,"
Quebec Dundalk Mirenel gl e Xaskatoon
e r“( Oftice | St Imu~ St oeunarnois "““ sorefield. Toronto Junction ”n'."’w e e
w Y ache L ferom: unnville Nr' Hombury Winghem
o B e o hmtme = : Quebes 8t J vhna Pthel Niustant Wrogeter 5‘“““‘:‘: PRITI'H
B & (nermace Boa. "% 8¢ Sauveur Bt Tuvite W“ m'::::::“- 5. MANITO BA SUUTLL, COL MBIA.
Ville 8t. Louis Anawrille v e Bradwardine !\l\hl Yermie
Alberta rimshy Owen $ound a . Ramd
Ouarbe  Girain Ex. Br. 8a mon Arm
Alis -y dand Lacombe Ouds Bettler Hagersville Eumarnae (‘"‘:‘1 ALWERTA Parom A ]
= © b0 educ er eville .5 Vouumenr
&“:1 Pt Saskatchewan ) edicine Hal Sedgewick Wetaskiwin Port Rowas Darlin ford ﬂn-(;u. Bt Ot By
s Manitoba - Correspondents in Grest Britain—National Provincial Ssok of England Limited.
rinw M " ’ Bhoal Lal *pl8 B \;\\\M Siates, —New York— v  Notiousl Beuk and Fourt
o Ee o B SNSRI RREaLEnE
Glads vne Morns A Lake AL . lnun\h \ \ of o0, Philadetpbin- W
Saskatchewan British Columbia Vational Baok M—-._(h‘:“hnw
Maple Cresk Vascouver National Bank. l'l'(lhur[ Mru.m \.lmuol !llnl
oo orget 3 r "
fm:l‘ Coiastoro ® hcowo Collestions effected i all parts of Canade promptly and cheaply.

(« Usrren Srares—New York Agency, 83 and b Wall 8. W. M. Ramsay, Agen\.

BANKERS IN GREAT BRITAL
Toronte Branch,

~.

The ivynl Bank of Scotiand
A. B. Parrensox, Manager.

 Bank

- ™

Che ﬁohnngn

Incorporated by Act of Parliament

Head Office. « « Toremte.
ﬂ{ G an ah a Executive Office, Momntreal.
BRANCHES IN ONTARIO
Amdertburg  Daahwood (owion Fast  Otaws Warket
Arvors Easex M urknan Owen Sound T‘h«ilmd
Agimer # Xeter Marmors Pe feria « Thens .
Bader \ Wil ank Proeta guishene '\'\\Mn\c
Bedmom Goderich Miiverton Perih Toronto
Berfm Harrow M akton Rockland M ket
Braceben! H irietsville Mount Albert  douth River Tweed
Bur: » Palls Havelock Mount Morest St Ustherines Uniomville
Cha bam | New Dundee *t Jec b Walton
Claremont Hunuvdlr Newmarket mirliu Wyoming
Dq- Ide rtou .\:r'ron uffville Zarwh
Quedion \.mmd Nivars Strat ford
Durbam Loud.sn Ottawa Teeswater
BRANCHE~ IN QURBAC )
Dundam Prelighsvurg Wortreal Montresl, West End
sanbndge Sutton Wa erioo e

New Yo'k Agency, a5 Pine Street.

Saviags Deposits received at all Braaches.

laterest paid tour times a year.

D. M. STEWART, Geverar Manacer and and Vice-PrResiDENT.

.

Union Bank of Halifax

Capita) Amhomad ........ v eeor 0 33,000,000

Capltal PRIA-UP - +ecvivereseensr.§ 1,500,000
R $1.148,752
DIRECTORS
Wux. ROBERTSON, Presivent Wa. ROCHE, M.P., Vice-PruesiDuwr.
C.CBuciam,  Omo, Mitowny, & G, Swmw )
A. E. Jowes Gromcre Stams il

Head Office, . . .

E L
C N,
w. C v

A D. McR FY\

™
S. TRIU\H\\(Y
HA R

IN YVOVA SCOTIA —Amberst,

m‘"‘w"‘ “"Jll‘u'cr Uar&en“nrbm D'lmm\uth h!(by Halifax

wrencetown

! .Grwena~ Manacan,
ASSISTANT GENERAL MANAGER,

.................. InsrecTORS.

BRANCHES
Anaapolis, Rarrington Passage,

Bear Kiver

P g whkeport, New Gi
Yo Sharbrooke, \am\(h\\\ “Stellarton,  Traro, Windsor, Woiteile.

arm.

L

ncu’t‘r‘nrrox Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
dney Peter's, \» )nn \vdnev Mines

N NTW aruNSWIC

o
N e oW \RD | “L\\U ~Chariottetown

AT

IN PORTO RICO—San Juan
CORRESPONDENTS

Loadon and Westminster Bank., Loadon,

Sank of Toronto and Branches, Canads.

WEST INNIES —Port of Spasn, Trinudaa.

Engiand

National Bank of Commerce. N Yeork.
Merchant's National Hank. ' Boston

Pirst National Bank, Bostoa

Halifax, N. S.

Gorresporogence Solicited.
nead Office, Oshawa, Ont,

h.(ul Au.hodl-‘ llm-an

THE WESTERN
BANK OF CANADA | sescd o Sirosery |

Revessxy 8. Hamias,
A Qibson, ¥aq "m

LTI, MeMLLAK,

l'-;.
e ..
M-\\n;h\ \\m\\\‘\w VM»\ Dublin, Blmvele, Lifte Bricain, WiTiand,
Hemnar,, Pais'ey, Peflerlaw. P a-taneaisnene, weing. Plattavilh ' ort Perry
*h\hqn'n jerinad, St uom-m- Tavistock, Cils>avarg. Tiverion, Victoris Har

" “’"“f.:'d'."r‘z. mu“‘ h--h-d sold. Deposits received and
wiulh(h-h—%omh\ﬂ(u\

limvm tm—r
¥F. Alien,

(h(ba

Capital Aut.e vize PSRN
Caplial + aid Up .. 1,500 000 00
Kest LU UL
Unaivided Profits . . o 4%.9%0 o6
Directors
R. Audette, President ‘ Hon. Judge .\ Chauveau, V -r-prrulhll
wr Rioux Vie. Lemieux

V. Chateauvert J. B. Laliberte Naz,Fortier
P. Latrance, Manager N. \.l\h we, Innpectorn

Ioterest of three por cent. paid half yearly on savings ¢ deponits.
Col rotions efieted in all parts of Canada and Uniigd States, on moderage terms.
NGENTS - London. Eng.— Fhe National Rank of Scotland, Ltd. Paris France
¢ vedit L\onn.lu New York—First National Bank Boston, Mass — First

Nationai Rank of Bostoa

Prompt attention givea 1o collections.

bl(\ﬂ(\s business entrusted to our Keeping

ALL ﬁsmﬁowuséﬁs BANK

Read DMice:
SHERGRQOKE, Que.
* Firry-Seven BranchHEs 18 CANADA.
Correspondents in all parts of the World
m"“‘m'm S Wwm FarweerLr, President.
Reserve, $1.800,000 Tas. Macxinnon, Cen') Mgr

TheNATIONAL BANK

Correspondence respectiully solicited.

Incorporated by Roya! Charter
and Act of Parirament

Established 182

OF SCOT‘_AND Hean Ownice
LINITED. Edinburgh
':‘e\:a:‘ m - . &3:::
tesavee Bua. VA3 000

Tuomas Hecrox Swrrw, General Manager. Gronoe B. Hamt., Secretary.

London Ofice 37 Nicholas Lane. Lombard Street, B.C
§. §, Cocksurn, Manager. J. Ferousows, As-istant Manager.

Tre Agency of Colonial and Foreign Banks is undertaken, and the Acceptances
of Customers rﬂsdm( in the Colonies domici ed in London, retired on serme which

| will be furvished on application.

S

R
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£ dE HEAD
COI\\H(HF\U\MI AND FRONTS

TORONTO

United Empire Bank
pf Canana

OFFICE

ZTREETS

solicits

able and

ageounts

conservatiye

banking.

COMMERGIAL ACCOUNTS.

of Firms,

This Bank

Corporations,

Societigs @nd individuals, being financially
also. willing to extend to its de-

pasitors every accammeodation connected with

GEORGE P. REID,
General Manager.

vohllll.“
THE BANK OF NEW BRUNSchI(
. Notice is hcnh’\ given that a dividend of three per gent, @3- \ Nlnt.
f twelve per cent. (12 ) per annum on rhru(r,‘ tock fate

k of this institution,
er, and that the u.eh::ud’
%

day been declare il:lh( guarter ending st De
payable at the Bank and its Branches on the
Second Vay of Janua-y next
The Transfer Books will basclosed from the 20th 1o the st &g of
Decemt...

th dhys inclusive

The Anpual General Mecting of the Sharcholders will lh(\\‘
ouge of the lnstitution ot Frover 1 the By
A “'h‘ itution on MONDAY. the Zlst day of JA Arhey m.ﬁ,:,'
By order of the Board
R. B SS Genera
The Bank of New Brunswick REesEs M
St. John, 21st Ndvember, 1906
Lmnllmﬂm.l.
Parkan.cot) Sa.conce
THE STANDARD | grsitswTiss
Reserve Pund ... Lk gbe
BANK OF CANADA | , , Shcron
W. F. Cowaw, Presidess
£0. WYLD, 'V ioet residany
. P Allen !.lh
Heap Qrrigr, - TORON FQ, Qat, H u.’." S

{Wl P H(,ﬂ()l l'l!l.l) Aaneral
1, 8. LOUDON Aswi

© A. DENISON, Accountas
Aol!lctll !l ornmo
m

Ailss Oraig Campbellfora

Beaverion Canningtcy 0 Wellingun b
Blenheim Castleton v Parkhill Jordan Stree:
sloomfield Chatham Kinewton Picton -
Howmaowills  Colborne Lind ay Richmond h%“
radford Consecon Lucan Qo Fville Mar ot, King &

Brantfrd Deweronto Markham Wellir gton Woent Market S
4rghton Waple Woodville PariAnle,
Brussels Queen 8. Wen

MONTREAL—Molsons Gaok ; (mperisl Bank of Osaada,

New Voug—The lnponm.nd I'raders National Bank
L wDnv, whoiLAND- The National Bank of Scotland.

THE METROPOLITAN BANK.

Capital Paidiup, $1.000.000.

Reserve Fund, $1.000.000

S. 1. MOORE, Prés dénti W, D, ROSS, General Manager
Head Omice, TORONTO:
\gincourt HBRANCHES, In Toronto .
Amchasburg Elmiga Petroba cor. College and Bathurst Sts.
Baneroft Guelph Micton cor, Dundas and Arthw Sts,
Biigden Harrowsmith Por Elgin Quieen St. W. & Dunn Ave.
bl\ll"lk \la)p\'\‘(g' Stregisville Queen St. E. and Lee Ave.
Brusacls Miltdn + Sutfgl’ W est cor. Queen and McLaul Sts.

bast Toronto N

iorth Aggusta Welllogton

40 - g0 King St. W

-

™ THE | QUEBEC

| BANK

l

vie % .~
Que w 5 )r.m L. \ \Bmehu mo‘. Icmluu.L Uenera Manage
T own Thettord Mives, Que. n‘n' -, Yoo
"y Mm 4 Biack Lake, Que. (Sub-agcy) Vk.-‘on.
L Bgiphanie, Que. . ° 1 !!Toronto, Unt S Herry, w
‘n..m.u.n.-‘ | asmen s ivess, YOO, Shawenegan Fals, P.Q
8¢, Ostheripe l . Pembroke, o, 5t. Rommuaid,
Utiawa, Unt s ¢ Thomm. unt )\lnuan Faila, Unt.
AQENTH—Loundon, Eughtod, Baok of Scotiapd. New Yora, U.o A., Ageows Baak of

nmnh Nourth A-.cnm
boston,

Founded +18. Incorp'd 18ae
Head Ofice, Quebec
Capital Authorized... $3,000,00

t.p-l‘] )‘a»d-up ciee By SOOLOOK
Rest ... . 1y 4 §O.00
lo:rddmm
Jobn Break Fresident

Iohn'l ko-.L‘S

w. s I-:mm

ver Nativwal bank, New York Nrate National Bank Albany,

of the Kepublic

Parns. Credit Lyonnais.

United States

'Ihc Bome Bask of Canada

Head Office and Toronto Branch,
& King Street West.

Qll\ BRANCHES: Church Street Hr-mh 8 Churct

St., Queen West Branch, s2s Queen Dt

Trapsacts a general banking business.
£ lowed on Savings Accounts from One Dollar upwards.

3 Drafts nsucd on all principal points 1n Canada  and
Sterling Exchar ge bought and sold

" JAMES MASON, General Manager

THE STERLING BANK

OF CANADA

Offers to thc public every facility which
their buslgess and responsibllity warrant.

A SAVINGS BANK DEPARTMENT iséonnec-
tion vw(((\ cach Qffice of the Bank.

' F. W, BROUGHALL, General Manager.

0\1 ARV BRANCHES: Aliston, St. Th.m, Walk
uxm\uw( UMBIA BRANCH

Fertie.
Interest al

The Bank of Montreal

Established (1817.) Incorporated by Act of Parliament.

Capital (al) pald-np) . $14,400,000.00
Rest - - - - -+ - 10,000,000.00
Undivided Profits - - - 922,418.31

\

~EAD OFFICE, MONTREAL. \

BOARD OF DIRECTORS:— Rt. How Lord Strathcona and Mount Reyl,
G.C.M.G.. Honorary President. Hon. Sir Geo. A. [)rummond KCIG Pres.
F 5 (luunun Esq., Vice-President., A. T. Paterson, Esq B. Greenshields,
Esq.; Sir Wm. ( Macdonald; R. B. Angus, Esa.; James Rhu ‘Aﬂ ‘ G M
Esa.: Hon. Robt. Mackay E. S. Clouston, General Manager. A.

{nspector and Superintendent of branches H., V. Meredith, Amo.cu
Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British
W. E. Stavert, Supt. Branches, Maritime Provinces. F J. Hunter, Inspectar, N.W

and.B.C Branches. W. A. Bog, Asst. Inspecior, \\Ln\!u\

The Ontario Accident
and Lioyds Plate Glass
INSURANCE COMPANIES

{ssue Specially Attractive Policies, covering Accident, Accident and Sickaess Com-
bined, Employers, Elevator, General and Public Liability, Plate Glsss

EASTMURE & LIGHTBUAN, Gon. Agty, o toos Adelaide St East, | QRONT
—#

.THE PEOPLES BUILTING & lm‘ l“ﬂtmm
LONDON,

Incorporatcd 1892 under tbhe

ACCIDENTS
AND
DISEASE

“ Loan (,orporanonn Act'

Authorized Capital Stock “MW
Subscribed Capital Stock - 8y*,R00
Paid vp L,apnn\ Stock 407,0"
Assets 693,534

20,100

Reserve Fund - . ;
STOCK —Par value %\\)0 per Shue Present sale price

$105. Dividends 6 per cent per annum, paya IOf.

yearly. - A limited amount of this Stock opee

allotment

DEBENTURES issued in sums ot $100 and upwards, tx:rh

ing interest at the rate of 44 per cent per anpum, pay®

« half-yearly. Balance sheet .and apphication forms ugoa
requesl
A. A. CAMPBELL, Managing Directot.

The London City & Midiand Bank, Limit

ESTABLISHED 133

’ Paid-up Capital «...oooviiiieraneans . $15,714,250
/ Reserve Fund ............ -«---=- ‘15!'“ 250
( AN

HEAD OFFICE: mnnnutenu-: ST.. LONDol A 108

December 1, 79°¢

Ul]i<
Assur:
Socl

Established

ONE OF TH;L—-—(-
STRONGEST OF F

OANADA B!
o, 5L, James and !ﬁ“

1. L. MORRISEY, - - -

W.aod E. A. BADENAC(

Ohice. 17 Lend

e——

-Commercis

Assurance Co

of LONDOI

l’ln - Lite - Ma
tal Fully Subscribed -

Lide Funds (in lprua lrull for

Heolders

Tota) An ! {ncome excee "

Total Funds exceed Sixt

Head Office Canadian Branch,

Montrea
Jas. McGrrcon.

Yoronto Office, 49 Welll
GEO. R. *
Gen. Agent tor Toror

CALED(

[nsurance Co., of

The Oldest Scottist
Head Office for Cana

LANSING LEWILS,
J. G. BORTHWICHK

MUNTZ 2 BEAT

Temple Bidg., Bay §

Tdephone 2309.

Northern

Casadian Branch. 88 Notre Da

Income and Fu
Capital and Accumulated Fund
kll‘l\ ‘r\'tnut ‘vnm Fnr an

ums and from Interest on Inv
ted with Dominion Gy
Security of Policy-holder

G. E. MossxLy, Inspector

Rower. W. Tyre, Man:

—

Alas Assurance o

SUBSCRIBED CAPITAL,
Total Security for Policy he

fve Million Doilars
Oue Hundred and \\nn
The Company
- s guiding pr
aution and Liberality, Consg
fisks accepted and Liberal treat
Aounrs—ie., Real Agents who
oresented Jistricts
North-West De
R.W. DOVGLAS, Local Ma
Wisnirs
Toronte De
SMITH & MACKENZ[§ (I.'-
Street, Tor

~ad Omioe for Ganad
‘A'l'rnwc HINSHAY




C OF NEW BRUNSWICK

en that a dividend of three per cent, (§* 2
per annum on the capital stoc . "h‘nhm.

k of this institution
3 . has this
7o and that the same wifl be

e gquarter ending st De
ity Branches on the
cond Vay of January next

will basclosed from the 20th 1o the SNst day of g

Meccting of the Sharcholders will be &
. MONDAY., the Z1s¢ day of I\\\p\:‘.}v“u\}:&'ﬁbl
By order of the Board -
unswick R. B. KESSEN., General Masager
ember, 1906
Capital (authonsed oy
ANDARD | grainswTisg
* CANADA | , , Psorons
W. F. Cowaw, President
£0. WYLD, 'V iowtroskan
. TORON 10, Vat, AL

P HCﬂOl.P‘lE‘l.:‘Di Aeneral Manager

3 i O A DENISON, Accountan
AGENCIES IN ONTARIO
_'oau Flesherton rrono

3 Vorest 0 taws Vegmy
Kinewton w i*h‘
Lind sy Richmond .ﬁu
o wmfvitle Mar ot, King &
kham Welli- gtoa West Markes S
Waple Woodville Parinle,
Queen 8. Wen

BANKERS
| Beok ; (mperisl Bank of Osasda,

worters and | raders National Bank
~The National Bank of Scotland.

ank of Montreal

Incorporated by Act of Parliament.

* s‘ ‘ "o°|°“t“

- 10,000,000.00
i Profits - - - 922,418.31

D OFFICE, MONTREAL. \

TORS:~ Rt. How. Lord Strathcona and Mount Rewi,
esident. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
yice-FPresident. A. T. Paterson, Esq.; E. B. M
a)d; R. B. Angus, Esa.; James Ross, Esay R G, Reid,
;' E. S. Clouston, General Manager. A. Macuides, Chiel
endent of branches H. V. Meredith, Assistant General
Montreal. C. Sweeny, Supt. Branches, British

wches, Maritime Provinces. F J. Hunter, Inspector, N'W

A. Bog, Asst. Inspecior, Montreal,

)l pald-up) -

o

ACCIDENTS
» Accident é e

Plate Glass
RANCE COMPANIES

Policies, covering Accident, Accident and Sickaces Com-
Zlevator, General and Public Liavility, Plate Glass.

JAN, Son, Aty 6 to 6s Adclaide St East 1QRONTO

e —————————————
BUILEING & m‘g ASSOCIATION,

LONDON, 0

392 under thbe * Loan Corporations Act™

DISEASE

Capital Stock - 55000011)
Capital Stock - 8y',800
\pital Stock 407,0"
v e . 693,534
ind 20.&“

alue $100 per Share. Preseat saie price
Jends 6 per cent. per annum, payab "

Limited amount of this Stock opes for
S issued in sums of $100 and upwards, bear
he rate of 43 per cent per anpum, pays

Jance sheet -and apphication forms Ugod

A. CAMPBELL, Managing Disector.

Eity & Midland Bank, Limitcd

ESTABLISHED 133

. $15,714,250
- ﬂ&.'“.m
ENGLAND

HREADNEEDLE ST.. LONDON,

December 1, 199

Union
Assurance

Socict
oclety
QF LONDON.
Established A D. 1714
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
OANADA BRANCH:
O, 51, James a0d MGGl Streets, Montreal

1. L. MORRISEY, - - - Resident Manager.
W.asd E A. BADENACH, Toronto Agents.

Ohice. 17 Leader Lane.

e—

-Commercial Union
Assurance Co,, Limited,

of LONDON, Eng.

firs - Lite = Marine - Accldent
Cagital Fully Subsc pibed - . - $12, goo,000
Lide Punds (in special trust for Life Polic 4

Holders - - - - - - 15.675.315
Total An fal Income excee L) . 1 §,000,000

Total Fueds exceed Sixty Million Dollars.

Héad Office Canadian Branch, g Notre Dame St., W..

Montrea).
as. McGrecon. Manager

J
Yoroato Office, 49 Wellington St. East.
GEO. R. HARGRAFT,
Gen. Ageat tor Toronto and County of York,

CALEDONIAN

[asurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWILS, Manager,
J. G. BORTHWICK. Secretary.

MUNTZ R BEATTY, Resident Agts.
Temple Bidg., Bay St.,, TORONTO.

Tdephone 2300.

Assurance Co,

of . .
Norther n London, England.

Casadian Branch. 88 Notre Dame St. West, Montreal.

Income and Funds, 1008,

Capital and Accumulated Funds  ....veernnn... &s.fﬂl.ﬂn‘
Asnual Revenve from Fire and Life Premi.
y

ums and from Interest on Invested Funds 8.1 50,000

D«I-:w with Deminion. Govecrnment for
Security of Policy-holders..

28,2
G. E. MossrLy, Inspector A -

E. P. I‘n,.q;lmvn. Agent,
Roer. W. Tyre, Manager for Canada.

——

Mias Assurance Company, Limited ;

SUBSCRIBED cAPITAL, - - $11,000,00

It‘ul Security for Policyholders exceeds Twenty-
ve Million Doilars. Claims id  excood

pa.
Tgu Hundred and Thiny Midion Dollars
r‘““"lcl‘npcn'. guiding principles have ever bee-
Wnd Liberality. Conservative selection ot t
risks accepted ;nd Liberal treatment when they busn.
Aouwrs—i.e., Real Agents who Work— \
s § e, ork—wanted in wote

LW : North-West Department ;
- DDUGLAS, Local Manager. i Main Strect
Wivniree '
P Toronte Departinent:
MACKENZIE, General Agents, 24 Torot to
Street, Toronto

Head 0Mos for Ganada-MONTREAL

MATTHREW C. mrnsmaAw Branch Masager

THE MONETARY TIMES

Exwlsio;‘“ljfe oo

, ESTABLISHED 188,
Head OMee’ Excelsior Life Bullding
TORONTO

59+61 Victoria St.

g8 the most successful year in a career of unintes-
rupted progression
Insurance in force over nine millions.

New Insurance written $2,433,281.00

Cash Income - -~ =~ = 321,236.82

Reserve - - - - - B04,028,30

Assets for Policyholders

security - - - - 1,800,000.00

Desirable appuintments open for good Agents.

The London Mutual

Fire Insurance Co. of Canada

Established 1859

Losses Pald 1o Date - - SA000,000 B

gty - - §795,107 &
fom. Jouw Drvoss Gro. GiLrmms,
Preside: t Vice-President.

D, WeissrLier, Man, Director.
H. A. Sui City Agent, 9§ Toronto Street.
-

Waterloo Mutual Firelns. Co.

Earasiisnen v 1863,
HEAD OFFICE WATERLOO, ONT.

fotal Assets 31st Dec., 1905, $5:4,000 00

Policles In force In Weslern
Qutartg over - = 30,000 00

" Nice President.

Frank Hawnr, S T. L. ArmsTRONG{ |
Manager. | R. Twomas Oxx. |

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Firc Ins. Exchangc

Corporation
Authorized Capitals $1,260,000

S ial attention given to placing large lines on mercan-
tile and manufacturing risks that come up to our

standard.

Offices — @Queen City Chambers, Torongo
SCOTT & WALMSLEY,
ESTABLISHED 1858
Managers and Underwriters

GEORGE RANDALL,
Presiden

1nspecton

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

‘Burmese 8Bond

PURE WHITE STRONG,
EASY TO - TYPE ON,
PLEASANT TO WRITE ON
T his design

A guarantes
of guality.

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS.

CvweA Parer Co.

Limited a

Montreal  Toronto

_—3

Prominent Characteristics

DOROK

High Interest-Earning Power
Safety of (nvested Assets

Economy and Care In Management

HEAD OFFICE - - WATERLDD, ONT.

BN

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

(otal Net Asrets., ... .oovvnvrcrrvaarages $ 39377

Rl T e coovsonnsnvesn s mnnse 16,231,785

‘overament Deposit 35-955
JOHN FENNELL, - . - President.

GEORGE C. H. LANG, . Vice-President,
W. H. SCHMALZ, - Mgr.-Secretary.

JOHN A ROSS, « « « « {nspector

J. B. KIRBY - -

THE HOME LIFE

ASSOCIATION
. OF CANADA

HEAD OFFICR

Home Life
Building,
Torounte,
Gapl‘ti;-cnl
Assets

presented dis
trats. p

7 Corrempondence
-
- ¥ soboted
o J. B. STRATTON - - - - - = Prasipusr
J. K. McCUTCHEON .- . Manacing-Dimxcron

SecmETARY

The Continental Life Insuranea Co.

Subseribed Capital, $1,000,000 00.
Head Office, Toronte.

HON. JCHN DRYDEN. — — - President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General

Agents and Provincal Managers.
Liberal Contracts to first-class men.

Aoply,—GRO. B. WOODS, ~Managing-Direct »

TORONTD PAPER WFC. CO.. Lid

Mills at CORNWALL, Ont.
We manu-

facture . .\ PAPER

lnd-.cllu‘, Tub Sized

High ard me-
dium grades
Alr Drica
WHITE AND COLORED
WRITINGS, BONDS, LEDUGERS.
M. F. &S C
BODXK, LITHD, ENVELDTE and COVERS
MADE IN CANADA
For. Sale by sll Wholesslers.
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Tbe; General Accident

Assurance Company of Canada
Head Dffice: TORONTO, ONT

Autharized Ca Hra? Ql 140 000 00.  Sub=crib-d Capital. § 00,000 0r

A mmerrren

3 wi L —-I oerees 1 Flee wnd L-fe
Cor. mintion ‘hl;' N, | Perth, S thm @, cwhose assers exceed
Million Dolia

)ransacts ;Acnidcnl, sickness and ail

classes of Liabil.ty lnsurance - - _ .
.\M\\le\\ \(‘\\-‘. i all Paces of Canada

D“\I.L“)l%
v»n.v;\(»k.gu F7, Eso Imperial Bank of Canada
{ Pyesident ),
D. R \\uk 5% } Preside..t, Imperial Bank of Canada ( Vice-

Fres g N
Hu\ \p\\u“l?n]ﬁk) )\)H\\\ \r')l\l\ll Yhe Crows

«ROSBA L B Ve l esd zi_ \(a sey-Harris Co . Limited,
| DRUITMMOS l» ri' \ -I L l\k¢‘x» rior C rporation
K H -lv\t'\ P~q* weral Manager, | hbe Hamili
Steel and VYro@: Gp \ m| ed \\ amilon
F.N -n MIT R ) |' \|.Nuv General Ac ident
Fuee and Lif= iu'va ct an m “Limited, of Perih, Scotland,
OLIVER ADAMSS* <o ronto
PEKCY W. TH: ;‘l\n\ Messrs William Thomson & Co
amshio Dingrs, St o N B
FR \\x, n\ ). M1 )k K] Fso , Vice-President and Sec
Accident u(“ Co of "ril de'phia. Fa

W. . FAtoNT . | ¢ NOF IEMILLER.
Managé&¥s?for Cinada

retary, Genera

W. H. H» DGES,
Assistami Manager

Edwards Morgan & Co.

CNM(lEuE(l ACCUUNTANTS
26 Wellington St East, Toronto, Ontario.

George Edwards. FALIA. Arthu r H. Edwards W. Pomeroy Morgar

Winn'p g Office:

Edwar(ii‘ﬂ Rﬂﬂ&id Canada Lile Blde.

A TRIF w THE WEST INDIES
The /P & B
twelf h day for, Hermuda, the British West Indies and Demerara,

are \\ yery supefigtiones.  The trip accupies about thirty eight

days, and is a delighful ruise from the start to the finish
Through tickety lram Toronto and all points on the rail-
ways are sold byt
R. M. MELVILLE,

A3
Corner Adsjlaid. and Coronto S.reets
4 ¢

STA NDAR

Heada Oﬂ!co >, -

Steamers sailing from Halifix every

MUIU’L FIRE

INSURANGCE CO.

MARKMHAM, Ont.

)25‘?

Au ho \ Capiral
Subscri . Ccpual

WM ARMSTRONG,: Prii 4 h B s‘ny(m Man Directos

FRANK EDMAND, City \gen

K. REES 'R, I-u\n\ru
Lile Rldg

Conlederation

- -

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
WEHEBHATTY, ESQ.. PRESIDENT.
W D \v\jtyp”-y\\ }
FRED'K WYEDEsp
W. C. MAEDONAKD
] K. ‘A\L\(?‘“)}\“\‘.(', Managing Director.

' DIRECTORS:
W.H BEATTY. Bso. Hox. JAMES YOUNG

S \"I(l'le{IWF{\’ K < W. D MATTHEMWS }'\:_'."

A Vel HOW Km‘nsw E R OSLER.E<gq MP !
FRED'K WYLD, fog GEQ MITCHELL Fsg, M.P.P
NI IAM WHYTE (-0 Vox. Sar W, P. HOWLAND _
J.K MACDONALD [Fse D, R. WILKIE, Esq

Polle)n \mod on all approved plans.

VICE PRESIDENTS

Secretary and Actuary.

Wherever language is writicn the
Underwood
Typewriter

Docomes as mecessary Yo modern busi-
ness as the mail service, telegraph; or
telephone. Visible wriling, perleet con-
struction, ecasy ation, and ral
speed, p W“‘.Y RESUL
saving per ct-l. of your W’
time with betler and nealer

UNITED TYPEWRITER CO,; Limited,

Canada

TORONT (),
MONTREAL Que.

LAONDON, Ont

(Cntario.
ST. JOHN, N B,

HAMILTON, Ont,

vanar

THE PUKITY AND EXCELLENCE QF
PERFECTION

COWANS cocoa.

1s ACKNOWLEDGED BY THE WON.
DERFUL SALE (T (S HAVING

—i

THE MELTROFPOLITAN

LIFE INSURANGCE CO.

Yncorporated by the State of New York)
The Company OF the People, BY the F«ople FOR the People

ASSETS, 5(5! 063,477.29

o all classes are policy holders in the

Nearly thr ¢ hundred thousard Canadians
as muc h new h urance &% lh)m

Metronobtar l 19058 vb re in Canada \u te
J

v b fe ©» surar cmpanics «a ia or Americ

m- n
Th n m, " ) Viek & 0 \.»m I P .m \hm that of any other Company )
\meri. a. g7 21) the regular ) ife  Insurance Compans r\p\l(uﬂ!'l"‘L““

t is a greater numbs r than the Com-

Phy adelphia, Boston, Torost,

CAN O !\ \\\pn\\\h by |\m Q‘qrs n
ed P pula |(-n!r.\\« k. ¢« hicage

#ied
Montrea Q ux. Ortiama

RING ieos.

FHE DAVILY AVERAGE OF THE COMPANY'S BUSINESS DU
305 per day in number of + Jaims Paid
)} 071 per day in nmber of Policies [ssued

$(502‘t’84‘00 per day in New Insurance Written
$123, 788,20 per aay in Payments to Policybolders and addition to Reserve.

$77.275.94
tropohtan ‘may be \b\ﬂ"‘ of "! o

Full pa t ulu nzd 1 _the plan< of the M.
i~ mggent in all the pri nlpL‘l‘llmAl th tm.dszn.—.ard(‘aunho'

Home l\ﬂm ") Mudnen Ave., New Yo & City.
Amount «f Gan=rian Securiies depo jted with the Dem-
irfon Gove nment for the pN uetlon of Polie)
in Canad», over 3,000,000

er day in Increase  { Assets.

(FRE |

German A

Fugweance €
New Yot

AGENCIES THR

—

H. O’'Har

30 Toromto St.,

— —

Members Tor
Exchar

Stocks Bought

H. O'Hazr

Ewiics JARVS

LARGE ant
INVES'

s and will g

We invite inquiric
on a)) conservalive

BONDS A SI
ZEWNILIUS JARVIS & (

M} AFORD--irey County

Bankers, Firanciers a:

Agents. Money tw o m

QUNTIEN Grey and Br
commission. lands value
A general financial business

companies, Jawyers and who
references

H

The Wat

B8R



(Cntario.
ST. JOHN, N B,

HAMILTON, Ont,’

YRONTO,

e

[Y ANN EXCELLENCE QF
PERFECTION

NS “cocoa.

WLEDGED BY THE WON.
VALE (T (S HAVING

L i

METROFPOLITAN

NSURANCE €O,

orated by the State of New York)
2 People, BY the P:ople FOR the People

5(51 063,477.29

« of all classes are policy holders & in the
h new hurana'nlh)\“

- dra

. Pre \u \\w\ \\\A\ u( m\ ather Company i
”vuuh ) ife Insurance \ ~mpanies p\(l gﬁhrﬂl-u one)
by conpar's t than the Com-

"
e New Vork, « hicago )h ]c)phna Ba\m Toroste,

OF THE COMPANY'S BUSINESS DURING ieos.

f Jainﬂ Paid

et of Policies [ssued

day in New Insurance Written.

, in Payments to Policybolders and addition to Reserve.

in Increase  { Assets.

hcpl aaaa { the M. w)'nn mayNk\b\N“dm'
rtes and Canada, or from the

jes of th ' nited S
A\t \e Yo & City,
in Securi'les depo ited with the Dem-
nt tor *he X toeuon of Poliey
' §3,000,000

Decembﬂ' I, 19o6-

THE MONETARY TIMES

(FRE |

German American
Fugwance ompanp

JOHN MACKAY & CD.

GOND AND
DEBENTURE BHOKQRS

7 & 9 King St. East, TORONTD.

——

wad i CAPITAL
5§, 500,000
s,e'ﬁ' i 907 .
{ 2,930,705

AGENCIES THROUGHOUT CANADA.

H. O’'Hara & Co.

10 Tororto St,, TORONTO.

Members New York Stock Exchange.
\

New York Cotton l‘.lchn(e
C)n(‘l‘o Board of Trade

CUROADWAY AXD WALDORF-ASTORIA, NE
INVESTMENT SECURITIES

COTTON AND CRAIN.

{
l
Members Toronto Stock T \onomo OFFICE Tue Kivo F\wms Horsu.

W YORK.

——

Exth‘“ge. ! Lom n| "y T' l“h" ~Mai .m\ ﬂ
Stocks Bought and Sold. | o e e
=  GSLER & HANNOND
H- O Hara G Co. | Sioek Bokers & Financial Ageats,
| N .\\)ID\! STREET, TORONTO.
Eann C.E.A.GoLomay (  Dealers in Governmer ",‘:x : ik, :‘,;;:,\“ \c;\“

‘Tutand Miscellaneous
| don, Eng. New Yo rk, Montreal a .:1

n COMMISSIOn.

» Exchanges

LARGE ano SMAL
INVESTORS

We in s and will giadly s«
on .\ onservanve u\\;\\mn\\\

é bought and =

'OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

nformation

)

BONDS A SPECIALTY (
ZEMILIUS JARVIS & CO.. - TORONTO | ﬁ
!

BANKERS and BROKERS |

M¥\Y\\\“\ \rr\ \ unty. ©. 1. JAX \ COX

Banker: nanciers and Canadian Express Co.

Investment Bonds 2

Agents.  Mon (Vl
CU\ NTIES Grey and Bruce coliections mdde on Smc‘a\tv
ommission. lands valued and-sold, no v
e g e CORRESPONDENCE INVITED

i‘cev4lnn ncial business transacted. Leading loan

::{wnpan:. lawyers and wholesale merchants given a8
H. H. MILLER, Hanover

f 54 King Street West TORONTO

The Celebrated
PICKERING GOVERNORS

Built in All Sizes

We always keep 2
stock of these Gover-
nors on hand.

SEND FOR CIRCULAR AND PRICES.

The Waterous Engine Worlss Co., Ltd,

BRANTFORD =« « GANADA,

Municipal and Gargaration Bends
and Debentures

_ BOUGHT AND SO\D.

G, A, STINSON & CO.

14-26 KING ST, WEST, TORONTO, DNT.

| MARSHALL, SPADER ® CO. L.

RSTABLISHED 1848

COFFEE & GO,

Crain Merchants
Board ot Trade Buildicg

Trmomas Frywws, Toronto. Ontario.

é\“ﬁi&. HARPER & GIBBONS,

Barristers, &e.

Office—Corner Ric hmond and Carling Streets

LONDON, ONT. )
Gro. C. GIBBONS, K. C. FRED ¥, WARPER, G S, GIEBONS

CLARKSON & CROSS

CrARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, L1QUIDATORS

Ontario Bank Chambers, “\. stt Street, TORONTO
E. K. C, Clarkson, F.C W. H. Crosm F.C.A

Establis he\\ 1y

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollls St., Hallfax, N S.
Dealer in Stocks, Bomh and Debentures. Municipal

Corporation Securities a & pfcah\

Ynquinies l!\\)e\‘\\\( investments frecly answered.

JenKins @ Hardy

ASSIGNEES,
. CHARTERED ACCOUNTANTS

Estatc and Firc Insurance Agents

(5% Toeate Sueet, - - - - Toroate.

|52 Canada Life Bullding,

Embezzisment

Qovered by the

Bonds ol

THE DOMINION DF CANADA
BUARANTEE & ACCIDENT |
ISURANCE €0, )

Who lssue Bonds for al)
POSITIONS QF TRUST, &c

Write for Particulars. .

J. E. ROBERTS, Cen’l I.n.g'ﬂ',
TORONTO

o

- - Noatreal.

—
e e gt e s i e

S
e et o e~ e e A e b .
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THE MONETARY TIMES

DELAYS ARE DANGEROUS.

{  The Acdident and
Sickness FPolicies
w\lfjra; BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

22-24 Adelaids Si. East. TORONTO.
are by far the BEST, . CHEAPEST and

MOST COMPREHENSIVE in the market

§
Full Informatien Freely Given.

A. C. C. DlNIIC‘.L Managing Diractor

.
11

.
|

NORTH Bnms_n & MERGANTILE

leunAnct COMPANY

T al \~\! $79.452.646 o

8,260, 749 ox

\nr«\ ) V\(\ ess 1 n\ 4,) YH( I3 \mnn\ m LCanada
e P or

\l.,, and Chief Ag't i &u;uf‘a k«\t \H Day \w\

Resident Aggnts, Tor t R A-h EVANS & GOOCH

Western Inspector - e 4 « J. M. BASCOM

-4

S

YOU MUST SAVE!|

Lt 1& not hkrd té save $s50 a
year—§1 a Wwegkiw-when you
musts It is nbt hard to protect
your ‘family Bylla &mall yearly
premium and: (g 1ay up money
for the day \ou uL ready to stop
work.

An E ndnwmcq( pohq in

///// o
UF LANADA‘

makes you save' where, other-
wise, the smafl yeafl) premium
would slip away in small ex-
travagances. | Thete i$ no such
i motive to depoq’c;small sums
in a savings bank.

The life insurante habit is a
good habit, and should not be
neglected by ényoﬁe whose life
is assurabile,

——— == =

- —
B CoLusems An.-n Sasin

You Ngea
G°: ;’
No F urther

THE HUGH C \ucra!i,\\ €O.. Lea, /]
\\ Innipeg.

‘m‘nu\ev

e I e

””COHIE.ILCIAL

GLRAAL TRast lWﬂ AL g ast

5 :;'«,

Your
E.xecutor

We call your attention to the import-
ance of appointing a T'rust Company as
your Executor, rather than an in-
lividual. This Company offers Security,
Stability and Experience, which are
esseatial to the pr e performange of
the duties involved in the administration
ol an estate. All correspondence treat

ed as confidential.

14 King Street West,

THE

Trusts & Guarantee Co,

LIMITED
- Toronto:

Capital Subscribed,
Capital Paidsup, over

$2, 000, VL. 06

1,000,000.00
Manager

JAMES J, WARKREN,

b

Sinking Fund
Investments
GOVEB&MENT
MUNICIPAL
BONDS

Saitable for \lul(ﬂp‘l Stnking

_

DOMINION
SECURITIES

CORPORATION LIMITED,
26KING STEAST TORONTO.

——

\ s

 The Toronto General Trggy
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR

TRUSTEE |

The officers ¢

f the Corparation wil| |

be pleased to consult at any tume with |

those who Cwym mplate availing them.

selves of the services of g Trust Com.

pany. All communications will be

| treated as strictly confidential
| Wills 1ppolnnng the Corpon{m

Executor are received for safe custody

FREE OF CHARGE.

J W. Langmuir, Managing Directer

| Toronto Ottawa Winnipeg

0(2" a tn-n
s%‘“ mand Debentures issued in Curescy or

e

AGRIGULTURAL SAVINGS & Louy

GOMPARY

LONDON, ONTARIO
Paidup Capital _._........ ... 8 830,900 09
Reserve Fund ................ 965,000 0

Direectors:

+ Reid, Pres. Thomas Beattie, ViesPr,
McCormick, T. H. Smallman. M. Masuset,

Mooe advanced on improved farms and produting
rties, on favorable terme.

C. P, BUTLER, Masager,

OFFICE STATIONERY

We carry a complete stock of
all the most up-to-date office

supplies.

) op”’n The new Pencil. Best

value for the money in rhe

market. Drawing, HH.,. H, HB.,
Copying, Compressed Lead.

MEMO .,!:
BOOKS g

BR OWN BROS.’ Limited,

Manufacturing Stationers, Toronte,

FINANCIAL
“WORK

of the best kind is
turned out by the

“Monetary Times” Printing Company,

62 CHURCH ST., TORONTG.

Should ke in Every
Financial Institution

Shows interest on all sums from one dollac
to ten thousand for : day to 365 days.

MURRAY'S INTEREST TABLES
PRICE §10.00 2
B. W. MURRAY, TORONTO,

untant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power asd
Traction Purposes.

also Air Brakes
For Steam and Electric Rallways
For ll!or—m office.
General Sales Offices'and Works:
ffamiiton, Ontario.
District Offices:
Toroxto, Traders Bank Building.

MonTREAL. Sovereign Bank ot Ca Bldg.
Vancouver, B.C,, 1g» Hastings Street.

Winwieno, Man.. gaages U "“i‘“ Ba

Havirax, N.S. 134 Granville ’

December . 1906.
(anada Po
HA

the Pard-up ( apita

in

half-year Mn.‘.._‘j
payable on and 4

Wednesda

Transfer
of December, incit
i‘i\ order of th

Toronto, N ysvembe

e

r THE

Huron &

Loan and Sav
London, »

R

Security is
Consider:

This Company hias over ter
first mortgages on farm and
secure Deposits aad Debentu

Deposits R
At Current E
[nterest paid or compous

Debentc
Issued at 4% p

J. W.LITTLE. G. A
L President.

R

London 2 |
(ot & Ageney

GEQO R. R. COCKRURN,
PRESIDENT.

HONEY TO LEND on B
Insurance Policies s

AQENOCY DEPA

Terma Moderate. Avr Inves
V. B. WADSWORTH.,

0§ BAY STREET,

Towmﬂar;&

Office, Na, 13 T

Cartrar Pamp up

Reserve Poxo -
Totar AsseTs

Presiden

HON. WM. MORTFME LA
Vice-Presid

WELLINGTON |

Dehm(um Issued in currencs

ank Deposits receiv

‘M‘“neﬂ nRe.\ Estat,
WALTER GILLS
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t | The Toronto Ganera) 7
‘ Garparation

ACTS AS
EXECUTOR
ADMINISTRATOR

TRUSTEE ‘5

The officers of the Ca
rparation ‘
be pleased to« = W\“

—

|
i
f
l
1
'i
(
|
|

onsult at any time with |
those who contemplate availing them. |
selves of the services of a Trust Com.

pany. All communications wil) e

treated as strictly confidential

‘ Wills  appointing  the Corporation

Executor are received for safe custody

FREE OF CHARGE.

J W. Langmuir, Managing Directer

| Toronto Ottawa Winnipeg

—

—_————

AGRIGULTURAL SAVINGS & Loux
GOMPAKY

LONDON, ONTARIO
Paid-up Capital ........... ...8 830,900 09
Reserve Fynd .. ..., . W85.00 B
Assets ... ; . 2,406,538 53
Direectors:
« Reid, Pres,

. McCormick, T. Hm um

advanced on improved farms produ
J town rties, on favorable :“-. -

s&gﬂﬂh received. Debentures issued in Cunescy or
C. P. BUTLER, Masags:,

Should ke in Every
Financial Institution

Shows interest on all sums from one dollac
to ten thousand for : day to 365 days.

MURRAY'S INTEREST TABLES
PRICE §10.00 2
B. W. MURRAY, TORONTO,

Accountant., Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes
| For Steam and Electric Rallways

For informatiou sddress nesrest offics.
General Sales Offices and Works:
ffamiiton, Ontario.
District Offices:
Tonorno Traders Bank Buxlchn(

MonTREAL. Sovereign Bank Bidg-
Vascouves, B.C,, \9 Huun(- ‘Street
Winnieno, Man., 3 Union Bank Bldg-
Havirax, N.S. 134 Granville

. )

1906.

December I,

THE MONETARY

canads Permanent Mortgage Corporation

————————————————

HALF-YEARLY DIVIDEND.

Notice 13 he

the Parxd-up Ca

half-year ending 3181 December
payable on and after

J

eby given that a Dividend of Three per Cent. (8%) on
wml Stock of this Corporation has been declared for the

1900, and that the. same will be

Wednesday, the 2nd Day of January next.

The Transfer
of December, inclusive. e
{“,\ order of the Board.

GEO. H. S\”Tll per cent. per annum, p.\\k«lrln-h.ﬂl yearly,
Toronto, November 28th, 190b. Secreta ry. Write for booklet eatitled * SOME
. T - - }_:Al(l)l,\'z\l, POINTS'

Books will be ‘closed from the 15th to the just

TIMES

811

THE STANDARD 1 OAN
COMPANY.

Capital $ 900,000
Reserve 50,000
Assets 1,500,000

PrESIDENT
ALEXANDER SUTHERLAND

VICE-PRESIDENT AND MANAGIN

DirECTOR
W. S DINNICK
DirECTOR

RIGHT HONORABL}
LORD STRATHCONA anNp
ROYAL, K C.M.G.

HEAD OFFICES :

24 Adelaide Street East, TORONYO,

Debentures for one, two, three, four and
five vears issued, bearing interest at five

MOUNT #

—
o

r TH

Huron & Erie

Loan and Savings Co.
London, =» + Ont.

Security is the First
Consideration

This Company hias over ten million dollars in
first mortgages on farm and city pro yperties to |
secure Deposits and Debentures. {

Deposits Received
At Current Rates. |
[nterest paid or compounded quarterly.

Decbentures
Issued at 4% per annum
L;. W.LITTLE. G. A SOMERVILLE.

resident.

Manages.

London Q Canadlan
(oan & Agoncy Goy Limitet, |

GEQO R. R. COCKRURN, THOMAS LONG, |
PRESIDENT. VICR-PRESIDENT.

mnm-nmmuh
Insurance Policies and Mortgages.

AQENCY DEPARTMENT. »
The Confpany acts as Agen stions and |

Lorpora
ﬂu\- throughout c...u\. h‘m\n authority of |
e of Moner and Sale of Boude Securites, 8¢, |

Terma Moderate. Avr InvesTumnrs GUARANTRED.

V. B. WADSWORTH. - - MANAGm.
8 BAY STREET, TORONTO. v

T

Toronte ﬂungage Gompany

Office, Na, 13 Toranto St.

Cartzar Pamp up

$724.550 00 |

Serve Foxp - . 200 0060 00 |

Totar Assers 2,429,908 69 (
5

HON. WM. MORTFMER T ARK, LL R, WS, '\ﬁw
Vice-President, }
WELLINGTON FRANCIS,
Dehmtum Issued in currency or ster ling l
aok Deposits received. and interest aligwed.

Saviags B
lM Loaned cn Real Estate on favourable terms.
WALTER GILLESPIE, Manager.

| THREE PER (

' Tue CAnADA LANDED AND NATiONAL

Investment Company, Limited

DIVIDBND No. 91.
Notice is here}vy m\cn that a DIVIDEND lﬂ'

he current half-year, and in
| addition, a N\\k\ Ut U\!' PER CENT. on the
| Paid-up Capital Stock of this Company has been declared,
| and that the same will be payable at the office of the

(lgm’(uny on and after the 8 adday of January.
The Transfer Books will be closed from the I7th to

) the 3lst days of December, both days inclusive

The Annual General Meeting of the Shareholders of

| the Company will be held at l)\e Uﬁue n! (he Ce »mmn\
23 Toronto Street, in the City of Tc n

DAY, ‘the 6th day of FEBRU \\l\ \‘!\A at \" \\'c\mk

noon, to receive the report of the Directors, for the
clection of Directors, to mnnrm certain by-laws passed

by the Directors, and for other purposes.
By order of the Board,

EDWARD SAUNDERS, Manager.
Toronto, Nov. 28, 1906,

Savings Gompany

Oshawa, Outario
| Carrrac Susscximmn .. $300,000
Carrric Pam-vr .. o - $00,000
CONTINGENT v s ses  sor e oo 2g,000
Ressnve Fovo .. - y§.000
DxromTs AND CaN, DEBENTURES v v S%T4°

Money losned at (oW rates of interest ou the seourity of
l.-l—.undl-ﬂ'd
received and Interest allowed.

w. P Dovu. Prdhut.

W. F. Arrax ice-President.

T. N, MeMILLAN, Sée-Treas.

5%
Debentures

For a limited time we wiu issue
debentures bearing §j, {interest

payable half-yearly.
The Dominion Perrmameomi

Loan Oompany
12 King Street West

HON, J. R, STRATTON, President.
P. M. HOLLAND. General Manager.

| The ONTARIO LOAN & DEBEITURE C0.
of London, Oanada.

—n

Subscribed Capital - - - $2000,000
Paldoup Oapital  + <+ LG
Reserve Fund - - - - - . 655 000
Fotal ‘ssets - - - - - - - 4077508

Total Liabilities L6411

Debentures issued for 3 or 5 years. Debentures and

od st any sgeocy of Molsons Bank

ALFRED M SM.\_PT.

ager.

nterest can be collect

'\M\ charge.
Londos Ountario 1906

The Hamilton i;rovideni and Loan
Society.

DIVIDEND NO. 71.

Notice is hereby given that a Dividend at
the rate of six per cent. per annum has been
declared for the year ending December jist,
1006, upon the Paid-up Capital Stock of the
Society, and that the same will be payable at
the Society's Head Office, Hamilton, Ont., on
and after Wednesday, the 2ad day of !anuary.

1907
The Transfer Books will be closed from the
15th to the 315t Pecember, both days inclusive

By order of the Board
C. FERRIE, Treasufer

Hamilton, Nov, 26th, 1906,

The REUANGE |25

mumm I ;‘“‘:

4 KNG 5T, €, T0R0NTY | w. X Dowean |
Purmsen il ol pl 8 775,200
fAssels - - - 000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
33 PER OCENT.
CompomM h”yur\y oﬂ w

of one

DEBENTURES issued in amounts
of $100 and upwards for pericds of

from & to 10 years with interest at 4
per cent. per annom payable half
yearly.—Monivs can be Lgposited by Mail

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic Temrrz BUILDING,
LONDON, CANADA

Qﬂ“\ “‘ﬂm-\ -----.u'h"ﬁm o

Total Asscts, 1st Dec., 1900. . 2,272,980 83

T H PURDOM, Esq, K.C.; Prosident
NATHANIEL MILLS. Masager
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WESTERN
o atimge—— F. W. HEUBACH,
NORTHERN BANK | S5iSsisa . WINIPES, soniote? L0
S B iy o 7" - Wocw) INVESTMENT BROKERS, RENTAL AND REAL mstims
w l N N ' p EG E’:‘b’;’\' %‘_' :’3'}\"'2};‘: ..:L‘?"’“ f‘?’“ The management and securing of property for mom-resideats

Adamsos, \l l’ j H. ‘lhdown D. C. Cameron, (:eo R. Crowe, Hon. W. H.
Montagwe, J. > (l*t‘a“ F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart,
A \hm(ml Wh hite,
J.'W. de C: ok-aav General Manager R. Campbell. Inspector.
rn:b" at all principal points in Western Canada.
%' Agents and Correspondents
In Canada—The Bapk of Montreal. New York-National Park Bank. Chicago

Commercial N#tional Bank. \hnncnpohn Security Bank ot Minnesota. Lon-
don—Parrs Banlk, Limited. he Orient—Hongkong & Sbanghai Banking Cor-

poration, Limitedy | '8
PERMANENT COAN

THE GREAT WES AND SAVINGS C0., |

45. Mﬁln Street, Winnipeg, Man.

Pomno-! Pﬂhnlu Stock of lhe‘&ar value of One Hundred Dollare
per Share is being subscribed for at cent. premium. This stock
oears Five per \ﬁ\ M\\’m\\\m paid half-gearly. W a\\u participates in the profits
in excess of said Bive petient Profits paid yearly.
> A dividend .l the rage of ll‘h: Rer cent. per anaum was declared on the Per
manent Stock fod the hn] vear ending Dec. 31st, .u <

Five per gent. -paild Stock is an excellent investmen
able in three yeats, '

Money to Lofin po ﬂru Mortgage on Real Estate on reasonable and convenient

‘l'f ns
Board of “ rs: W.T. Nexande r E \q ) rrm\c nt .m‘\ \\an .gcr L.
Vice-President. ) ovdon,

S. Popham. EsqiM. Dy
Ironside & Farely [lp«luw E. D, \lvlm\hq. \\ hulumc Uru‘(u( [m\u

\t sart, Esq.. l’re:dtn( !lman I-Iunn al Co.; E. L. Taylor, Esq., Barrister at Law
% \szalldrr,

The STANDARD TRUSTS. COMPANY

= B T‘ FORDON, Esg., M.P.P., PRESIDENT .4
WM. WY TE; Bko.. axp Vice Presmext C. P. R., Vice PRESIDENT.

Authorized iy the fiovernments of Ontario, Man toba, Saskatchewan and
Aberta to act ak Exeaultpr, )rusla Administrator, Guardian, Receiver, Assignee

Financial Agent®r iy 393 orher public or private fid iwiary capacity
Che Cor nvaa uﬂu\\m( xCe \\l (m\mn for the transaction of any business that
legitima .un \U b withigy the scope of a modern I'rust Company
tration u Will torms free omn application
Al b\mn\eﬂ‘b\nn\) onHlential L onn)\om\umt mvited
Head Dffiges:] WM. HARVE
Cor. Fort St, drﬂ I orr'i«c Ave., \l wnaging Director
Winttipeg

. withdraw-

EVERY BANK SHOULD
12 Ikbiw the merits of WORLD FAMOUS

Diehisld_ Safes and Vaults

Hilces ghtited F.O.B. any point in Canada or Alaska

WINN(PEG SAFE WORKS

;OLI- CANADIAN AGENTS,

Diebold Safc L Lock Co.. - Winnipeg. qu.

mﬁmi {OAN COMPANY

Head Office, Winnipeg, Man.
i .

A );lnned amount of stock lor sale at $110.00
per shate.. ' Pays 89,

Ucbcntures in an) amauants from §100 up-
wards )Ssued bearing 5% interest,

Henry ﬁyrnu H. H. Beck, ' Chas. M. Simpson,
Fresi@edt, Vice- ['res, Manager.

" I'anl(v"'an ilton Chambers, Winnipeg, Man

™ Commestial Loan & Trst { Company

Hexd Office, - Winnipeg, Man.

0§ ‘\“““9“"“‘“ C-Wi N, Kexsiny, Vice-President

This Cor |p¢,\ wil é moncy in hig he ass first mortgage securities
zomzdxper ethl ‘\v angéments may be made to |
\ A \\r\\ Yor particulars

W. H. Srré o, \lm-i E. M. CousseLr, Secretary

JO“N GOTT Chartered Accountant
and Audhor,
Member « xl ]c[llgn(rr!A(um!i.x Se s of Manitoba and Scotland, 33

Akin's y\\\\ﬂ\\.\ ‘\\‘\H“\\\ \\mm \)\ nmpeg. Phone ooy

s ¢

- (and manufacturcrs a special feature,

Address : UNION BANK BLDG,

Last Mountain Valiey
JASKATGHEWAN,

Invest your money in choice selected Wheat Land in this
\ektm;\m\ district,

owner for Maps and all particulars

W. PEARSON €O. 116" Winnipes.

Mcmbers W innipeg Rcal Estate Exchange,

Members Winnipeg Board of Trade.
REALTY

aveo RO SS FFEALD

Warehouse and Eusiuness Property ouy lu&m’
Maps of Winnipeg and Lists of Progerty cu agplication,

11 Merchants’ BanK Building, WMN
2 # LAND co. ‘l"-rx(_‘- and Ciry Property Sor Sale

A\gents ard [avestors,
WINNIPEG ' Morigees oo
INVESTMENT CO. o \‘:‘t‘!:“““ S

JAMES W. BETTES, Sec., 413 WMain Strest, WINNIPEL.

23,000 ~_RES
SPECIAL TO INVESTORS

23,000 acres selected land u;'?he Eagle Lake
Distnet (Sask),

This Jand is'in one of the Hoest

districts of Western Canada. Wrire quic k for terms

and full particulars.

THE STANDARD LAND Co

222 Portage Ave., Winnipeg.

OSLER, HAMMOND & NANEOM,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Se)) on Commission.
STOCKS AND BONDS
On Toronto, Montrea), New York and London Exchanges

Telephone 1992

W. A. FAULKNER & COMPANY,

- STOCK BROKERS
Phene G344, 406 Ashdewn Building, WINNIPEG

Financial Agents for corporations, investment orders executed

on London and New York Exchanges,

WILLIAM GRAY & Co.

STOCKBROKERS,

Stocks bought and sold on Toronto, Montreal, New York and London
Exchanges, Municipal Dgbentures, Morigage Loans, Real Estate.

54 Aikins Building, McDermot Avenue, WINNIPEL.

Capital $20,000.00.

WINNIPEC JOBBERS' CREDIT CLEARING ROUSE.

informatic n apply 10
r } ru‘n,- Kent & Sarrex, Managess,

\ Bank « 'H(u“ Bldg., Wianipes

tors of liabilities of merc l«vm
y adjustors AYAf trustees

——— e

" INVESTORS' PROTECTIVE ASSOCIATION
" lch\yn S\\\m\“ WINNIPEG

I Ftocks on th pto Standara Stock and Mining
l.'.xehmlo and Now Yuk §10 K txchange anl Gurd {‘:‘:."

Service Gnaranteed. Current prices quoted on any Listed St

plcatior Urbisted Stecks of merit bought and soid.
WIRE YOUR ORDERS A r OUR ‘x““‘: il
Telegraphic Address—* Mintrial,” Wpg wes— A. B C. sth Ed. &

¥

The Brifis]
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Can be safely and pr
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WPROVED PROPERTY
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Address Box !
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has special facilities §

GANKERS
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Capital Authori:

3. B Man

T. T. Lascross, 2nd Vice
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Money placed on First
I

You can sapely invest yo
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mbers Winnipeg Real Estate Exchange,
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REALTY

ROSS Rar

e and Business Property ouy Speciality.
¥innipeg and Lists of Preperty ¢n af plication

.'". BanK Building, Winnipeg,
- CO.

Lands and Cay Pn
Samdx sperty bor Sale

-3
ENT CO.
TES, See., 413 Main Strest, WINNIPEL.

A\gents ard lavestors

Mortgages and Agreements Per
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Deberntures Negotinted. -
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res 5%'3&;11(‘1‘ land l.ir.'?be Eagle Lake
k). This Jand is'in ohe of the Hnest

estern Canada. \Vrite quick for terms
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TANDARD LAND Co

> Portage Ave., Winnipeg.

HAMMOND & NANTON

5 TOCK BROKERS,
and McDERMID STS., WINNIPEG.

Buy and Se)) on Commission.
STOCKS AND BONDS

lontrea), New York and London Exchanges

Telephone 1992

FAULKNER & COMPANY,

STOCK BROKERS,
406 Ashdewn Building, WINNIPEG

s for corporations, investment orders executed

ondon and New York Exchanges,

AM GRAY & Co]

STOCKBROKERS,
ad sold on Toronto, Montreal, New York and London
nicipal Dgbentures, Mortgage Loans, Real Estate.
lging, McDermot Avenue, WINNIPEL.

Capital $20,000.00.
JOBBERS' CREDIT CLEARING ROUSE.

ies of merchants For information apply 10
nd trustees for Messrs

ssrs Kext & Sarren, Manages.
\ Bank of Qttawa Bldg., Wisnipes

e

2’ PROTECTIVE ASSOCIATION
Molntyre Bullding, W INNIPEG

[. (mY:i..—‘ngonio Stnnnd.lo Bl‘oecku::‘"-’
oW Xor Q txchange an .
l\oedh Current pr quoted ‘. any Listed Stocks ob 3
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me British Columbia

HEAD OFFICE -

Pcrmancat Loan and Savings Co.

VANCOUVER, BRITISH GOLUMBIA.

ariety of stocks 10 offer lavestirs, bearing

Has a v :
ds of from five to six per cent.

gummeed dividen
?cl' annum.

Allows 6 per cent. 1
Allows 5 per cent. interest on debentures.

nterest on full-paid stock.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years,
Allows debenture withdrawals aer three years.
Allows deposit withdrawals a¢ any time.

properties.

British American Trust Co.,

LIMITED

W. L. Germaine,
™ General Manager

H. N. Galer
Vics President.

4. C. Flumerfeit

President

AUTHORIZED CAPITAL, $100,000.00.

Flaancia) Agents, Rea) Estate, (nvestment sud (nsurance

Brokers. Lc-nas carefully placed and guaranteed.

Executors nng Trustees. Deposits Received.

states Managed.

HFAD OFFICE, VANCOUVER, B.C.
| s ———a— s

Granches : Victoria and Grand Forks, B.C., and Coleman, Alta.

CorresroNnENcE SOLICITED.

PRIVATE FUNDS

Can be safely and profitably placed on First Mortgages
ia Vancouver Chy. \

WPROVED PROPERTY. FIRST GLASS REFERENCES. !
CORRESPONDENCE SOLICITED. |7.0. Box .
/i BANKERS, -

Address Box 1188, VANCOUVER, B.C.

Has earnmgs of over one hund

Has paid-up capital of one million Dollars.
Has over five thousand members and about two

thousand borrowers.

red and forty thousand

dollars per annum.

Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on inlDrO\'ed

BRITISH COLUMBIA

If you-want a

GOOD AGENT

1n

VANCOUVER

Write to 3

THE B.C. AGENCY CORPORATION Lt

¢ Financial, Estate, Insurance,

Manufacturers’ and General Agents.

Gable Address : “‘ Vital,”” Vancouver.

- - THE NORTHERN BANK.

The Western Corporation, Limited

FINANCIAL AND REAL ESTATE AGEN'FS

. Vancouver and North Vancouver, B.C.

has special facilities for placing Loans oa first nortgages gnd other approved

securities at 6% and upwards.

CORRESPONDENCE INVITEL

GANKERS . . ] .

MOLSONS BANK

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - $500,000 Subscribed $375,000

EXECUTIVE BOARD
3. B. Marnens, President ¢ W. D. Baypesdack, st Vice-President |

. T. Laxcross, 2nd Vice-President : Jas. A. Tuompson, Treasurer : Ronerr Marrix, Jas. R. Grav.
INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed on First ,lort.m with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and Interest guaranteed for OnE per cent.

You can safely invest your money in Vancowver Real Estate through us, and make handsome profils.
SAFETY DEPOSIT VAULTS AT
Head Qffice ; 328 Hastings St, VANCQUVER, B.C.

Branch Office at New Westminster, B.C.

Olarkson, Oross & Helliwell

Moisons Bank Chambers,
Vancouves, British Columbia
(and at Victorial ¢

Powers ot Attorney to be issued te
]o‘u F. Helliwell, F.C.A. (Can.)

" WAGHORN.
GWYNN & QO

Stock Brohers Yancouver

Financial and Real Fstate Agents, Loans Iowurande

Investment Agents—Edinburgh Lile ,\nu:_nmlr Lo

Insurance (:"enml Agents B.C Sovererwn e o
ance Co. Uity Agents—Caledonian lnsurance Lo, Eu

DLDFIELD, XIRBY & GARONER

Real Estate, Insurance

and Financial Agents.

Specialties :—Sites for wardhouse asd masu(gctunmg
purposes. Renting and management of properties for

non-residents. “Loans on warehouse and house property.

391 MAIN STREET, -
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Western Advertisements Continued

o Make your Old Age Comforiﬁ

il ¢ iivatgion The Aunuity Company
Ganada

wmmpea §eis
SELLS

PENSIONS AND ANNUITIES
NOTHING ELSE

HEAD OFFICE.

ROBERT MUIR;

President,

CANADA

We invite corrgspondence regarding
Western Canada Securities
g
Clarkson Cross & Menzies
Baok of British Nomh America Bldg

Main Street,

WINNIPRG, Man.

P o Ainl 5 ad G. J. LOVELL,
owers trodney to Be issued to z x
Jénn'H, !\e.uﬂ F.C.A (Can.) Managing Director.
! Y Agents Wauted,

S2PORATES,
WINNIPEG, d p::u;

VANCOUVER ISLAND.
A. W. BRIDGMAN

Estate. Financial and Insurance Agent
The oldest Keal Estate office in the West, having been carried on

continuously in the same premises since 1858

M Government Street, - - - VICTORIA, B.C.,

THE BRITISH COLUMBIA LAND AND
INVESTMENT AGENCY, LIMITED

BranCHes | VICTORIA AND VANCOUVER
REAL ESTATE, INSURANCE AND FINANCIAL AGENFS

A Great éhance for Investors

30,000 atres ol the best Farm Lands in Sunny South-
ern Alb.rta Have sold 130,000 ia this District this

year ; -going klt

KDOTENAY FRUIT LANDS.

This is the hlyswnm Land mn 15:C \h» tracts are limited,

Aoy now, apd Becife a good locatron. Prices right Easy terms

\\T\\\ at oficeitoghe owners for ‘full D'\YIH uiars of both lh

above, ht(’) are @x ellent opportunities for Investments

O. w. KERR COMPANY, Limited,

624- 623 UNION BANK, WINNIPEG.
H\\\u TN F. E McGRAY, Managing Divecior,

BUSINKSS ESTABLISHED IN 86,

“pecialtien ; Farming Land on Vancouver Island M\\i Fraser River Digtsiay,

Residential and Business Properties in Victoiia and Vancouver.

|
\ 4

WILSON, $ENKLER & BLOOMFIELD

ABBOTT & HART-McHARG,
Barristers and Bolicitors,

Barristers, b Hc)[f srs and Notaries, Inns of  ourt Building, 407 Hastings Street - VANCOUVER, Canada
* VANCOUVER CANADA } Solicitors for the Merchants Bank of Canada, &c., &e.

CHARLES (WILSAN, K.C J. H. SENKLER, K. ( n ( Bedford McNeill,

EDGAR BEDOMFJELD. R. C. SPINKS. | Cable Address—“Devast. Codes | Moreing & Neal.
Splicitars. for the Bagk @t Montreal. Cable Address: “ WinkLER, (
¥ ' I
/
{

‘W. S. HOLLAND AGENCY.
THE COPPER HANDBOOK THE QLOEST NON-TARIFE (KSUCANGE GEFIGE (M BRITISK COLUMSIA

{Ngw edition issucd Nov. igth. 1906) Representing Anglo-American Fire Iasurance Co.,
Equity Fire Insurance Co., Colonial Fire Insurance Co., and
GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA

Correspondence Solicited
Equitable Rates quoted for al) classes of Insurance.

Is a dozen books L1 \g covering the History Geography, Leology, Uv-mmv
Minera ogy. Metathurghyl, Ferminology. Uses. Statistics and Finances of
It lists and ur-dlhnq 1836 Copper mines and Companies in all plru of lh'. m r<d [

descriptions running fiom wo lines to nuu:en p.ng.u according to importanc
the property. TheiC. ppet: Uit Js g eded to be the

WORLD'S §TANDARD REFERENCE BOOK ON COPPER »

Price is $5 in Bn prgiwith gilt top; $7.50 in full library morroco, Will be |
e ! MIJ\ pn’m.d 8n apprgval, to any address ordered, and may be returned within | -
ck of receipt if. pot ypuud fully satisfaciory Applications for Agencies throughout the Province of British

HORACE J. STEVENS, Editor and Columbia invited
e POST O“\Qt BLOCK, - HOUGHTON, MICHIGAN. (D"'C.’—S'.’ p[lntn gm[[‘ . vmm u

T. Mavwe Darvy, K.C, W Mapsisy Cricormoms. )

KoLanp W, McCuume,
Cable Address *“* parcwmi,” Bedford-

OALY, GRICTON & MeCLURE

} BARRISTERS and SOLICITORS

Ormcas: 43 CANADA LIFE BUILDING,
—— WINNIPEG, Mav

I B. Wﬁnmﬁ & 0.

Real E§tate Ihsurance
and FI%an;i}a| Brokers.

Warchouse, M-mvl.rmr(n; Rusiness, Residential, {

Securii
For Yeu
OIL—SMELTER— MINES— TIMBER . Earn’%

|DOUGLAS, LACEY & CO. This Company aoffers to
Original ent Guaran wage-earners a fe p'ace
COMONTON BERTH, MDA | 72775 | s 58

and Farm P vopcrn(}‘ WU‘. and sold on commission,
Estates managed. Mouy;o lend. Collections

b
Norwood Block' P.0. Box 359

R. A} RU’I’TAN

w;;;;ma WATSON, Three and a hall

Port ATIROF 30§ Fort Willam | . oo -Yeu Coms st Mt D ol
wm“ "“. | ma rompt ‘arois or
Qentral Retail Sites Tk nadaiok NATIONAL TROST
Potgloruho-.l@.tb.plm-“n— mwm“w .

Leaf Sheets of any Pattern 88 Mg Sovet Sust,

éﬂanct Flat Open'ng Book Making House x—

Box 19s. Pan An‘.,. Ost. Canada. CHATHAM., ONT.

December 1, 190G,
SUN L1I]

pat in .anh ........ $:8.61

T 2,7¢
Joar o6 OTOT (g 27
Cash | b

QUE[

, WILLIAM
H LAB

UNTZ &

je Building, Bay St
s =

THE

Feder:

—v e f

HEAD OFFICE,
Capita) and Assets.

Assurance Written |

Paid to Policy-holds

Most Des
MWD DEXTER, -

Py &

<
i OF L
} €
| LOSSES PAl

| Paterson

Chief A

INSURANCE #
Have You considered
Accigent Insuran
proguces !

(e Accident & Gud
Of Canad

Head Office, 184 St. Jan

Solicits Applications (i

Uptodate Pobicies
A Progressive Canadia
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Age Comfortable

it Annuity Company
Ganada

SELLS

PENSIONS AND ANNUITIES

NOTHING ELSE
EAD OFFICE. WINNIPRG, Man
DBERT MUIR; G. J. LOVELL,

President, Managing Director
Agents Wauted,

NCOUVER ISLAND.

. BRIDGMAN

ancial and Insurance Agent
ate office in the West, having been carried on

ly in the same premises since 1858.

treet, - - - VICTORIA, B.c,

SH COLUMBIA LAND AND
{ENT AGENCY, LIMITED

INCHES : VICTURIA AND VANGOUVER

INSURANCE AND FINANCIAL AGENTFS

BUSINKSS ESTABLISHED IN 863

Land on \ ancouver Island m\i Fraser River Digtsiay,

Hw ess Properties in Victoiia and Vancouver.

& HART-McHARG,

arristers and Bolicitors,

treet - VANGCOUVER, Canada

 the Merchants Bank of Canada, &c, &c.

“ i n ( BGedford McNetll,
Devant. Codes | Moreing & Neal.

DLLAND AGENCY,
IEE (UG ANVE GFFIGE (N BAITISH LOLUMNM

Anglo-American Fire Insurance Co.,
wnce Co., Colonial Fire Insurance Co., and

NT ASSURANCE COMPANY OF CANADA

Correspondence Solicited

es quoted for al) classes of Insurance.
gencies throughout the Province of British
Columbia invited

IDER STREET, - VANCOUVER, BD

Securil
For Yeu
Earnings

This Company offers to
wage-earners a safe pace

for their earnings, - with

Three and a hall
Per Cent.

INTIRE T===S

| NATIONAL TROUST

COMPANY, LIMITES,
22 King Street East, Toronmts.

x_

THE MONETARY TIMES

December I, 19a.
SUN LIFE ASSU?ANCE COM?ANY OF

19086 Figuvres.
‘ and Sucrplus over all lia

Incorporated

Western = |

"‘b’ ‘fﬂ;"::_' bilities and capital N
w;.l. b 'm,_,".“. e (aecording to the Hm Ass“mnce co. MARINE

Jarre seov T 1904 £ 155, Table, -ﬁ_ﬂp-cml
sty ot - l\.mﬁ intarest) .. e B 73509599
“l:ori-- over 1904  3.45%.08500 And in n“m"

$ead Offies Capital - - $1,500,000 00

- ™ NiTreEse p\m\\o&n\lwﬁw 166,478 3° 000
oy e “',1,'““" s
,E:on:d;mn”ut Standard B - ageifinee Toromte |Asests, over - g oo

' Income for 1905 over 3,680,000 0D

Lifie assurancesin force.... 95.9890,804.71 on'

-‘ﬂ ‘VS w o his, ov- 1RCronseover 1goq. 9§ 2§56

Insurance Company

QUEE ryory

; WILLIAM MACKAY, Resident Manager.

LH LABELLE, Assistant Mana; et

UNTZ & BEATTY. Resident Agcuts.

C. S. SCOTT, Resident Agen:,
rn%k'%iﬁd‘#e‘B;ﬁ‘rm ’ Hamilton, Ont.

Hon. GEORGE A. COX, President.
di Jo KENNY, C. C. FOSTER,
Vice-Pres. and Managing Director Secretary

BRITISH AMERICA

Assurance Co'y

THE /
Head Office, TORONTO FIRE 2 MARINE
[Federal Lifc » e oo Rt
Assets - - - Qz 119,347.80
Losses Paid (since organization) $27,383,068.64
~+— Assurance Co.| ¢ ceizion

J. J. KENNY, Vice-President

and Managing Direotor.

MON. CEO. A. COX,

WEAD OFFICE, - - WAMILTON, OANADA. i Y

Capita) and ASSeNS. . ......ouoennans tovane 98,298,918 93 Hon. S. C. Wood, € W, Cox, Thos Long, John Hoskin, K G, LI.D
Assurance Written in 1905 .c-ccceccccnas 3,329,537 08 Robert Jaffray, Augustus Myers, Lieut.-Col. Sir H. M. Péellatt.
Paid to Policy-holders 1005.....c.0000vuse 256,425 35 P. 1. SIMS, Seoretary.

Most Desirabie Policy Contracts.

MWD DEXTER, - - President and Managing Director. ESTABLISNED 1884. ‘
mo New York Underwriters Agency
Phognis Assurance COMany. | cce e g16,061,926
OF LONDON, ENG. PROVINGIAL AGENTS!
d Established 1782, JOSEPH MURPHY, ]NO WM. MOLSON,

Montreal, Que.
WH\TE & CALKIN,

St. Joha, N. B.

)

{ LOSSES PA‘O, e=-> 5'00,000,000

' Paterson & Son, '*.3.e S

| Chief Agents for the Dominlon.

Toronto, Ont.

W. R. COLGATE,
“’innipeg, Man
ALFRED J. BELL, Halifax, N. S.

B S———— P —

T D. RICHARDSON, Supcrinicadent for Canada, TORONTO

FOUNDED 19828,

Law Unlon G Crown

Accident Insurance as an income
Insurance Company of London

produces ’ |
() Mmm& Guardates G"“ﬂ R!G{ !’{“!8 & 8(}" TOTAL GASH ASSETS EXCEED

Canada.
Nead Office, 164 St James St., Montreal. LIMITED $24,000,000
Solicits Applications tor Agencies.

le&kPunm Libcral Commissions
A Progressive Canadian Company.

INSURANCE AGENTS
Have You considered the possibilities of

Fire risks accepted on almost every descriptign of in-

surable property, .
112 St. James Street, Montreal

8«6“ (.d “EAVY L (Corner of Place d'Armes.)

HARDWAR[ gustn  §, E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toranto Ast.
Agents wanted throu, & hou t Canada.
Issues all kinds ot '.“" B A R l R 0“
‘ !ﬂl% on M:hmm notice
aﬂr_:l:‘.';;”ﬂ-(" TOR CANADA: ﬂ“d
€ COLBORNE ST, TORONTE

Advice to Merchants : * Bond your Book-keepers.

SFIDELITY

CUARANTY

ELECTRIC POWER

$10.00 per h.p. per Annum,

The V llagf ! Fenelon Falls, Ontar

At .O-Mm, Manscen js prepared offer clectric power 4;

o lwuopevh p a"h pur seevice, 10 man-

Contract Bongs idwure completion of buildic gy, w ” 0 ” B ” T ’n 0 . ﬁ;d{ \T\r‘-‘l: ‘\‘\‘;l:‘mw:ewfl:"«iw\:\ ot

WO PIPE aad FITTINGS i i ot ;
PR AND oy BaSooods. "

N!Z

FPirme looking for locations fac-
tories will do tc\\ \u corre spond 'nh
R MOORE,
unicipal Clerk,
Fenelon Falls, Ont.

-
CE WRITE FOR PRIGES.

TORONTO, Ontario

LV ¥/INU
“w N‘ MP C




i

- o

e o

816’

‘L

The Ciawa 'Life Jnsurance Company

Head Office: Toronto, Canada.
OfMters These Advantages to 1nsurers:

{  Lower Premigm Km than those charged by

most other Companie:
Policies lndl..p.qblehpvn | Date of Iswue

Loan Values uuanuifa ahtes Two Years.

Cash Surrendér and A)J-up Valses Guaranteed
after Three Yeats i

ho Rnxnn-op- an m)luuiemg Travel or Occu-

Puhan Remnstatable ﬁ apy time after \apse.

COL. THE fﬁ’V % TISDALE, P.C..K.C.
M P, }'Mm
CHARLES Hl GHES, A. S.,
(Hregtor Amm\
A H.SELWYEN MARKS, Secy and Treasurer
WILLIAM WALLACE, Supt. of Agencies.

Managing

msuﬂnci Gm}many r—y
woomeret of North America,

PJIW‘ZP”IA.

Capital ...... B iRl ...... $ 3,000,000.00

Asse\s }ammy s, \9(!‘)

Net Surplus.. ..

Lnuohidlhu

. 13,024 862 85
. 3,626,730.57

4 m
zation, over .. ... . .., $125,000,000.00

ROBERT HAMPSON & SON. Montreal
GENERAL AGENTS FOR CANADA.

THE MONETARY TIMES

Standard Life

Road 0 o Ganace, xﬁm;?

MONTREAL.
Invested Fands.. ............... $ 55.401. 612
{nvestments, Canadian Branch.... 17,000,000

Revense.......ccccococcccceccae 7.128 581

Insprance in Force.......o.vvis 140,647 470
Deposited with Canadian Gowt.. 6,691,221

Apply for full particulars.

D. M. MeGOUN, - - ----- MANAGER
CHARLES HUNTER, Chief Agent Ontario

. LONDON &
[ANCASHIRE

FIRE

L INSURANGE QOMPANY | §

EsrasLisuen A.D. 1720 »

THE LONDON ASOURANGE

Head Office, Canada Branch, Montrea).

TOTAL FUNDS, - - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Broce Harman, 19 Wellington Street East.

Founded A.D.
710

INSURANCE

omer " FIRE

l.-ll.nloo,‘l’;.. seedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—i15 Wellington Street East.
TORONTO, ONT
H. M. BLACKBURN, - - Manager
I. A. STEWART, - Oatario laspector
TORONTO AGENTS:
HIGINBOTHAM % LYON, Telephore M. (8.

IRISH & MAULSON., Telephones Main 6966 & 6967

Agents Wanted in all Unrepresented
Districts.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

rou&unm

The Oldest 'ropw'y Office in the World
(nnmm‘  Liffe hulana business only.

* Financial Streng‘h Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bonuses w{ Low Kates of Premium,

JOHN MILNE, Managing Directer,
. A mw, Lowoow, OnT. |
—

908
Another Successful Year for the we

NORTHERN LIFE

Gain
[nsurance written., §1,353,385.00 7.1,

in force.. 471055400 149
Premium income .. 151 44051 16%

Interest income. ... 2327821 9%
Total assets .. v¢ 6636473 21%
* Government
[escIve &5 oe- N
curity for Pol-
icy holders.... 994,269.91 27%

To agents who can produce business good
contracts will be given.

ll-ha‘w- lor‘f' d 1

——

A Policy-Holder's qu

The North A
o Dot Al Ul
300,000 hich
cash Imgﬂ:t i‘scall.ﬁoomm:a‘.h
gg [_)Of;igsl only.u ‘
taia tion
000 and what is of greater ‘“‘

are assured of careful

vative managem “mc-..
tors are liable for this

C Act of |

bo?c;‘ew : P:‘rtmlmw‘ he
Comgany, upon which
due bave bee paid, Mh Ve ODe Vol
in person for each $: of insarance
beld by Bim.  Folicyboiders s th
given a volee in the management
of the Company's affaits, In shon, &
myheu)d that the North Americas

Lifes is neither'a Mutoal nor a Su&
Company yet the advan-

) tages of both.

——

Home Office -  Toronts, Dat,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
And Deposited with the Receiver Genenal

at Otiawa, in trust for the security of
o
Policyholders
Province of Nova Scotia Debentures, pay-
ahl: Janmr) 18R, BQLS .... seoesessesssis sse “,mo
Province of Quebec ;% Ipscrived Stock
standing in the name of the Receiver
General in trust, payable April 18t 1937 973333
Province of Manitoba Debentures, payable
November 1st, 1930..
Town ot Maisonneuve Debentures, p-y-blc
January 15th, 1949
City of St. Heari lkhentum p.pbk “ay

8L, 195"

Canadian Northern Rm\n) “Debentures,

guaranteed by the Prc rlnotof Manitoba.

payable June Jth, 19§ 24.840.00
City of \(\ >atreal Debtn(un-l pauhle lly
IBC, IQEG .. oeoevs -ccmces - smswssemssmmmmmz—e. 50.000.00
City of Dn awa “ehrn\um pny\hh&’
tember, 26th, 1928 M
To\\\ " &p J‘

The above securities have a cuh m-rﬁel value
$a57

DAVID BURKE, AJA. ¥S

Montreal, May 1s5th, 1906. Genera)l Manager.

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Sotne of the caramal aime of the Union l:
tua) mznxgmm\ ate—t0 be comservative

the cho: of investments—to be progressive

in thc pTMulu-n of the business—to be faith-
ful to the interests of pmwv)m\&n
Agents of like inclination cordially

welcomed.

UNION MUTUAL &= Ane=isess

Asrwon L. Barss,
Vice-Presidest.

Przo E. RicHanDS,
President.

HENRI1 F MORIN, Chiet Al'.‘
‘S‘ ,.m‘n Montreal, Canada.

Proviscs
:'momm”;n the \Vaum Dv”#’
WALTER L )o‘im’ﬂ ‘-F

r5s St James

For Agencies in Western \)mmﬂ"
w. PECK.

b Yoropto Sireet, + TORO?

PHENIX----

Insu-n:ance Company
Of Brooktym, N Y
WOOD & KIRKPATRICK: Agats.

AME
NOTE

ENGRAVE

BANK NCOC
SHARE |
DRAFTS,
CREDIT,
T1ONS,

Special ~af

OTTAWA,

IONTREAL
TORONTO
WINNIPEG
HALIFAX

-
AUTH(

Su s

Full Depos
Hegerve requi
Only Canadi

OT
F

INSUR/

flead Office,

Yancouver
Calgary
Regina.

b



