m' 1 Winter' Auftment Rates:

Dinner, $1.50

Balls, Banquets, Dinners, Weddmg Recéptions,
+"Lectures, Concerts and 'Recitals, Solicited.
J Suppers from 9 to 12 p.m.

Music by Lignante’s Celeyrated Orchestra.

BOGE DECLINE IN BALDWIN
LOGOMOTYE. WORKS' NET PROFIT

Pthelphm Pa., March 1. —Tha report of the Bald-]

win Locomotive Works ‘tor the year ended December
31, 1914, shows net earnings a\aﬂuhle for dividends of
only $850,229, against $4,017, 800 in the previous year.
This was equivalent to 1% per cent. éarned on the
preferred stock, against 20% . on preferred in 1913,

Dividends of 7 per cent. on the preferred and 2 per
cbnf, ofi the common were paid out of the company's
surplus, which was reduced thereby from $4,887,791 to
$8438,021, Gross earnings were” $18,616,163, against
$37,630,969 in 1913.

“The busines outlook at the beginzing of 1915 i«
somewhat more favorable, but there is nothing to in-
dicate more than moderate activity during the first
half of the year,” says President Alba B. Johnson.

“During the Jatter part of 1913 and the first half of
1914 the falling off of railroad revenues, due to the
unfavorable attitude of the Interstaté Commerce Com-
mission, caused a general cessation of purchases of
railroad equipment, and thig eoné' lon was made more
scute by the reduction of railroad revenues resulting
from the slowing down of business due largely to the
adoption of lower tariff rates. During the last half
of the year 1914 these unfavorable conditions were
further affected by the paralysis of business which
followed the breaking out of the war in Europe.

“The stress of competition foreed the prices of or-
ders obtained close to the cost of production. Tt is

obvious that under these conditions only evireme ec-

onomies made it possible to carry the overhead ex
penses and pay interest on the bonded indebtedness.

' | German submarines,

No More Food is h be Permitted to
That Country From Outside
Sources

IMPORTANT FRENCH SUCCESSES|

Lioyd George Says United States Could not Pro(u:t
the World from the Huns were the Power of
% the Allies to Be Destroyed.

(Special Cable to The Jeurnal of Commerce,)

| London, March 1.—No more food for G« rmany from
| outside sources will be permitted by the Allies in re-
’ln.llallon of her war of submarines and mines against |
bhlpplng about the British Isles, it is expected, will
| be the gist of the announcement made to-day by Pre- [
mier Asquith in the House of Commons of the mea- |
sures to be taken by the Allies against Germany, Aus- |
tria and Turkey.

This policy, it is said, is not to be put into effect at |
once, but its announcement is to inform the United |
States and other neutrals of the course to be taken |
to meet the German method@ of maritime warfare. |

Coincident with the announcement that the French
have had important successes in the West come ddes-
patches from Bucharest announcing thut the Rou-
jmnniun Minister of the Interior, M. Jonescue, states
{that a formal agreeement for Roumania to take com- |
mon action with the Allies has made.
classes of reserves have been called out for March
| 13th, and senior students in the Roumanian m
| colleges have been drafted into the regular army.

In France, the seizure of the steamship Dacia, now
flying the American flag, has been hailed with s:
faction. The Tempt,
the vessel

been Ten

ry

!
|
|

is-

by a French cruiser, says that Germany
has given the Allies a free hand by placing herself |
outside It “We will not
power. We will award free compensation
continue to respect neutral property.”
In at Bangor, Wales, M
of the Exchequer,
Britain ' could protection !
should Germany be victorious, and become practical-
ly dictator of the world. America
said, adding: "It would be more than
do defend
Ameri
Mr.,
ing it

the laws. adds: abuse our |

and will

David Lloyd |
asks to what |
for

a speech

George, Chancellor

country Great look
arg not do it hr\!
America could |

continent.

interests on her
unready than we were.”
attacked
country more
and intimated

to her own
s more
Lloyd

w

declar- |
narm than the
that Great Brit-

George also drinking,

s doing the

| more

commenting on the seizure of |1y

|
lada,

GRAND DUKE INICHOLAS,

The Russian Commander, who has just won an
important victory over thé Germans.

Men in the -D.:;mws

Mr. John Anderson, of Chase coffee
manufacturers, starts his day by reading the results
of the curling matches, - The front page story relating
to the war is left to one side until he finds out who
won the game played the previous evening. Apart
from his keen interest in the roarin' game, Mr. Ander-
son finds his chief pleasure in life in following the
development of the Single Tax propaganda and other
less Radical movements. He is a wide
and is one of the

& Sanborn,

or
reader along progressive lines,
clearest thinkers and best debaters in the city,
thought his way through many of the problems which
confuse the ordinary individual. He has an unusual-
large number of friends among his business asso-
ciates.

having

Colonel F. D. Farquhar, who I8 in charge of the
Princess Patricias at the front, is a thoroughly com-
and is admirably fitted to command this
crack regiment. He was formerly attached to the
Coldstream Guards and saw service with them
South Africa, where he won the D. S. O. decoration.
Shortly after the close of the toer War he took part
in the Somaliland Expeditipn, *where he further dis-
tinguished himself and wom more decorations. He
then entered the Foreign Office, later coming to Can-
where he joined the staff of the
General.  He is a fearless rider, a well-known hunter
of big game, and altogether is an excellent type of the
British army officer. He was married in 1905 to Lady |

petent officer,

in

Governor- |

“The expenditure for real estate, buildings and ma- .mn might follow the example of Russia and France | | Evelyn Hely-Hutcheson and is the father of two hand-

chinery for the year aggregate $65, 115. there has been
charged against the operations of the year, for main-
' thance and-renewals $669,5624. " The quick assets as

speeified in the indenture securing the bonds amount | |

to $13,891,638 and exceed by $1,923,227 the total lia-
bilitfes, including the $10,000,000.0f bonds themselves.

“Total sales of Standard Steel Works Co. for 1914
were $3,988,995, and.the net profits $359,568. Afte
providing for sinking fund payments of $200,000 and
dividends of $300,000, the balance remaining in sur-
plus account is $343,428.

“Of the $5,000,000 Standard Steel ‘Works Co. bonds

3,22

originally iesued, $1,400,000 have been cancelled by the |

provigions of the sinking fund,
outstanding $8,60,000.”
The finaneial statement for the vear ended Decem-
ber 31st, 1914, compares as follows:—
1014, 1913.
$37,630,969
35,744,494
3,886,474

leaving the amount

1912.
8,924,335

871,664
3,562,664

Gross sales

Exp., dep., com., ete. 18,205,504

Mfg. profits .. 320,609

Other income, includ.
-div. Standard Steel
Works .. v
Total inceme ... .

Charges, 6te.
Net. nrofit

Pfd. divs,
Deficit

Common divs,
Deficit

Prev. surplus

Pft. and loss surp.
*Surplus.

$2

787,164
4,678,639
655,53

4,017,800
1,400,000

830,933
4,888,602

3,898,571
1,400,000
*2,208,571

1,400,000
1,0497,70

400,000
1,449,770
4,887,701
3,438,021

400,000
"‘"17 800 1,898,571
T71.41¢

4,887,791 2,669,990

RUSSIANS IMMUNE FROM
MILITARY SERVICE TAXED.

March 1.—A war tax has been imposed
Immune from military
48 years of nge,

on men
service and who are under

The tax varies from six roubles (about $8) on in-
:((;meu of $500 or less, to $100 on incomcs of over $10,-

““THE MOST
DEPENDABLE
PAPER”

T U

A Prominent
Kingstonian
_writes:--

TETRTNIINCNRUANANANNAN AN

400,000 |

\ln some extent in restricting the traffic.

‘ King George has returned to LQnduu after inspect-

ing the warships of the grand fleet. |
The progress of the great Allied fleet through Hw;

i])ardnnollw continues. The mine sweeping oper

‘tirmw and the bombardment of the inner forts is pro- |

artillery

Detachments of Lo

the

| ceeding.
| have

are reported

been landed near demolished forts, over |

’\\hl(h now fly the British and French flags,

The Turks evacuated

| Peninsula, from which their invasion of Egypt \msl
| attempted.

| American workers of the Belgian ttellef Committee

much embarrassed by the

against America.

have practically the Sinai

jm"u reported to be grow -
| ing hostility A
‘U!‘l'm:m staff officer at Antwerp is quoted as saying:
now means friendship for Eng-

of German officials

| “American neutrality
| lang.”

Lieutenant-Colonel Roustam Bek. the French mili-

tary cxpert, says he agrees with his Russian col-

league, Colonel Shumsky, that the war will be over in

X months.
Champagne country, and in
| the Argonne the French War

From Compres to the North of Perthes new zains |

Important gains in the

are recorded by Office.

made and positions previously occupied were

Marked prog

were
i held and organized.
in the

was made, es-

pecially wooded country between Perthes and

| Beausejour.
! |

DIRECTORS PLEAD NOT GUILTY. [
New York, March 1.—A tentative plea of not :\|x|t)"
Lewis Cash Ledyard, the other Haven
attorney Ni-

for and New
| @irectors was entered by their
The court gave the defendants until March 22nd
r to take

Delancy
| coll.
! to demur

they saw

to the indictments « any action |

fit.

PURCHASED SOO BONDS.
New York, March 1.—William A. Read & Co.
'pm(‘hused $2,000,000 Minneapolis, St. Paul and Sault |
Ste. Marie Railway first consolidated cent |
bonds due 19'35. this being the first the
| mortgage to bear interest.
fheimg offered by the bankers at 105%.

GEAMAN AMBASSADOR 10 UNTED |
STATES NOT T0 BE RECALLED

| etwv York, March 1.—Dr. Bernard Dernburg, credit-
“ed with being the personal representative in Amer-
ica of Emperor William, to-day branded as “bunk" a'!
| report that Ambassador von Bernstorff would be re- |
}c&lle‘d to Berlin and succeeded by Baron Treutler, a
| German diplomat ef high repute.

1! “This statement is part of a deliberate attempt of
IEnglluh agents to diseredit prominent Germans in

iAmericn.” said Dr. Dernburg.

' OIL COMPANY'S BIG SURPLUS.

| New York, March 1.—~The California Petroleum Cor-
('pora(lon and subsidiaries for the year ended Decem-
| ber 31, 1914, reports a balance of earnings for the
year of §212,642, as compared with a surplus of earn-
| ings in the previous year of $19,981, The better
showing in surplus was made through the omission
of the common stock dividend, which amounted to
$871,926, in the previous year.

QGross earnings for 1914 were $2/867,117, as com-
pared with $2,885,188 in 1913. At the close of 1914
the totdl surplus of the company was $268,228, as com-
pared with $95,968 the year before.

The Hague, March 1.—All Dutch officérs on fur-
lough have beén ordered to rejoin their regiments.
This action was taken after the conference between
the foreign Minister and Queen Wilhelmia.

|
have
b per
issue under

The bonds are |

5 per cent.
|

| attention as a result of his explorations in

|as prac
| service of the Indian Office

| sixth birthday on Saturday,
|

| educated at Oxford.
! Washington,

ying

| gooa

i,vxmmg between. the neighboring Republic

some girls,
—a

Sir Frank Younghusband, who attracted world-wide
Central
| Asia-and particularly from the fact that he was the
leader of the British Expedition which took )nwsou-'
sion of Lahasa, the capital of Thibet now con- |
nected with the War Office in London |
husband has charge of all war news which is to be dis- “
tributed among the three hundred odd million people |
of India. He is admirably suited for the task. He
was born within sight of the Cashmere Mountains, |

Col. Young- |

| and is a member of a family that has heen prominent ‘
He is said lu";mumlh
erative

in Oriental affairs for generations.
know India better than any other living I'Znuliylunun,l
ally his whole life has heen spent in the |¢
the army in India.
Sir Cecil A. Spring-Rice, who celebrated his rm,\-i
is British Ambassador at |
He was born in London

On graduation he

Washington. England, and

entered the
Diplomatic Service as a clerk in the Foreign Office; |
Brussels,
He
Dur- |
six |

later acted as secretary to Ambassadors ot
Tokio, Berlin and
was appointed to his present post in Ma)
the somewhat trying of 1l
when a great deal of diplomatic
Britain

Constantinople.

1913,

| ¥

period 10 past
correspond- |
the ‘

months,
ence was passing. between Ureat

United States, Sir Cecil Spring-Rice,
judgment, created a very favorable
and tended to imprave the already excellent relations
and Great | |

and
by his tact and

impression

H

Britain ’
Gordon; who presided to-day at the

is the

Mr. . B,
nual meeting of Penmans, Limited,
Canada's textile industry. He was born in this cllyi’
in 1867 and educated at High School.
| HHe commenced his business career with Mcintyre Sons |

an- |
leader in |

the Montreal

and in connection with |named
' quarter
|to either the March advances o

| vances.

tween

| mills continue

\\\l(hq[ inding demand for
~ | account

ments in copper during February

|to the industry.
and Philadelphia amounted to 32,0000,000 pounds. This

| eoin,

NERICAS JHGST
WHOLLY WTH AL

Norman angooa Thinks Present Wnr!

Will be Productive of Untold
Good to Race

INTERESTING PHASE OF TALK

Improvement in Social, Meral, Industrial and Poli(iul;
Well-Being of Nations Would Amply Justify
Tremendous Cost of Present Conflict.

“Just as the krench Revolution, while a terrible
thing in itself, contributed so materially to the pro-
that

gress and enlightenment of the world, no one |

to-day re-making history would leave it out of (hoj
world's events, so | helieve that the present war,
rible in itself,

the human race.’

ter- |

will be productive of untold good to|

declared Mr. Norman Hapgood, wH-‘}

tor of Harper's Weekly, in hls address before me‘

Canadian Club to-day,

Speaking on “Wur and Progress.” Mr. Hapgood |

showed that there was every likelihood of the present |
war putting an end, not only to militarism, but an mnl‘

He fore- |

|
i’

of all hostility and jealousy between nationa.

saw great possibilities in a closer understanding be-
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF

BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

A

tween the differcnt peoples when consideration for | Collections Effected Promptly and at Reasonable
Rates

others would take the place of the present selfish- |
aggrandizement.
An improvement in the social,
political well-being of the nations would amply jus-l
tify the tremendous cost of the present conflict .\h'.:
Hapgood believed that husiness and morals intimately |
associated was the poal of the this |
ideal would be hastened by the war. |
Referring to the uattitude of the United States,
pointed out that with the exception of the German-
the -Jews, the

on

moral, industrial and

nations, and that

he

|
|

Russian people of the

the side of

Americans and
United States
the Allies.

“It is a tremenduus exception to find an American
who side of the Allies. Sir Bdward
Grey’s presentation of the case was a masterly effort,
judgment of the American people was
unanswerable. Britain very rightly has let her
speak for Germany has made
explanations and excuses that she has rendered her

were overwhelmingly

is not on the

and in the
case |
itself, while $0 many
case

Mr rather American Gov=
ernment for its literal interpretation of what neutral-
| ity and clearly demonstrated that the

of that country overwhelmingly with the

utterly hopeless.”

Hapgood criticized the
people
allied

meant,
were
cause.

An interesting phase of his talk dealt with ihe ine
dustrial and social progress of the world, the
introduction of such legislation as the eight-hour day,
the liability of employers and other kindred ques-
tions. These movements were hindered by war, but|
after this *great struggle militarism
would be at an end, the social betterment of the com-

and

was over, and

mon people would receive the attention which it de-
served.

NEW PRICES8 ON STEEL BARS.
York, March 1.— s of $1.16 per
for steel bars, plates apes b
Buying in in anticipation
was not large producers have
in the

100
ecome op- {

New New pric
and s
to-day. February

of this advance Some
$1.20 as the
of this year, but there has been little response

second quarter ad-

|

be"

of J

price for delivery second

States Steeels orders continue to
and 30,000 tons

around a 60 per cent.

run
Operations
basis

United

25,000 day

L
LITTLE DEMAND FOR COPP

New York, March 1.— Copper agencies continue to

electrolytic copper 13%c¢ a pound, not-

both foreign and domestic

hold around
is light.

Second hands report sales around 143, Develop“
were not favorable
Exports from New York, Baltimore

8 the smallest in any month since war was declared,

BANK OF ENQLAND BOUGHT GOLD,
London, March 1.— The Bank of England bougm'

and =old £124,00 0in foreign coin.

ROUMANIAN RESERVES MOBILIZE,
Paris, March 1.—Ten classes of Roumanian reserves |

| $10,000,000 per day, said Premier Asquith.
| be inclusive of the expenses of the army and navy

CROWN TRUST
COMPANY

145 St. James Street
MONTREAL

Capital Paid-up, $500,000

Board of Dlnclon.

William 1. G-.r. President
Colonel John W. Carson and 8. H. Eving,

Vice-Presidente
Tancrede Bienvenu Lt. Col, F. 5. Meighen
H. B. Henweod R. W. Referd
Themas F. Hew Lt. Col. Jas. G. Ross
Wm. W. Hutchison B. B. Stevenson
Alex. MacLaurin F. N. Seatham
John McKergow Colonel £, W. Wilson

Irving P. Rexford, Manager

BATAN COMFIBENT OF N

ULTIMAT, DURBLE VGTORY

london, March 1.—Premier Asquith declared in
Parliament that the government is well satisfied with
the recruiting done in England.

He announced that, in addition to the $50,000,000
advanced to Belgium and the $4,000,000 advanced to
Servia, further advances of money to these countries
are under consideration.

The cost of the war up to March 31st, he estimated
at $1,810,000,000. This represented a daily expenditure

' £60.000 in bar gold, and £123,000 in foreign gold | of $7,500,000 in excess of the government expenses in

| time of peace.
The total war expenditure after April ist will be

This would

| & Company, wholesale dry goods merchants, but ‘"f” have been ordered to mobilize by March 13th, accord- | {and any extraordinary expenditures which might arise.

to organize and manage the Standard Shirt |
which was subsequently merged with other
into the Canadian Converters Company.
organized the Dominion Textile
h eis now president and managing-director.
large number of other |
including a

that firm
Company,
concerns
Later he Company, |
of which
He is also associated with a
financial and {industrial corporations,
directorship of the Bank of Montreal, the presidency
of the Hillecrest Collieries and of Penmans, Limited.
He was formerly president of the Canadian Manufac-
turers’ Association.

[
{
|
|

Mr. C. W. Barrgn, author or “The Audacious War,”
is one of the best known journalists in the United
States. He i8 now head of the Boston News Burean,
| the Philadelphia News Bureau and the Wall Street
| Journal, the greatest combination of high-class fin-
ancial papers on the continent. He commenced his
| career some thirty odd years ago in Boston,
he started to issue a news service to brokers, hankvr&l
This grew to very large propor-
tions and necessitated the publication of a paper,
which took the form of the Boston News Bureau. He
!Jater established a similar service in Philadelphia and
added the Philadelphia News Bureau to his list of
publications, and a few years ago ie acquired the Wall
Street Journal and the Dow Jones News Service. At
the outbreak of the war, Mr. Barron, who is a close
student of political, economic and social conditions,
went to Europe and made a firsthand study of the
causes leading up to the outbreak of hostilities. These
ran in his own publications and in this paper and at-
tracted wide arnd favorable comment. He has now
embodied the series in a book, which is undoubtedly
the best and clearest summary of the causes of the
war that has yet appeared.

where
|

and business men.

| two mine throwers were captured.

l
|

ing to a despatch from Bucharest,

ONTISH EAOPLINE FORED
BY GERMANS T0 SEEND

|

Berlin, March 1,—The official statement says:—— |

“Near Verwico an English aeroplane was forced by
the German fire to descend yesterday.

“On one place in German front the French again,
as some months ago, used shells which develop ill-|
smelling asphyxiating gas when exploding. No
damage was done by them. i

“The German positions in Champagne were at-|
tacked several times by at least two army corps. The
army was everywhere repulsed.

“After violent hand to hand fighting in the Argonne,
Between the east
edge of the Argonne. and Vauqois the French teied
vesterday five times to break through the German
lines.  All attacks failed with heavy French losses.

“The positions east of Badonviller, in the Vosges,
which were taken by Germans were also yesterday
successfully held against the enemy attempt to re-
capture them.,

“Russian attacks north of Lomza and Northwest of
Ostroleka were repulsed,

“Otherwise no!hing important occurred in elther
theatres of war.”

LOWELL LIBRARY DESTROYED.
Mass., March 1.—The Lowell Public Li-
The loss

Lowell,
brary was totally destroyed by fire to-day.
was probably $109,000.

“The Government has never been more confident of
the power of the Allies to achieve an ultimate, durnble
victory than at present,” declared the Premier.

London, March 1.—Premier Asquith announced in
the House of Commons that the British Government
had decided to prevent commodities of any kind

*hing Germany or leaving that country.

This means that no foodstuffs of any kind will be
allowed to reach Germany. The émbargo also in-
cludes raw materials.

Action was taken by the British Government in re-
taliation for Germany's submarine warfare againsi
English merchant-shipping,

Londgn, March 1,—The Premiers’ announcement in
effect, declares a blockade of the German coast. Some
ships may be able to run this blockade, but the Ad-
miralty officials are that not h will

be able to get through to remove trom Germany the
danger of starvation.

aa

1.—"There is no possibility of
This was shown by Premier As-

London, March
peace at' this time.”
quith’s Wwords. >

“This is not the time to talk peace. Those who du
so are the vietims of self delusion. The Allies will
never sheath the sword till all objects wherefore they
have gone to war have been achieved.”

NIPISSING MILL CLOSED.
Cobalt, Ont, Maréh 1— The Nipissing low S!'tda
mill, which treats from 250 tons upwards from u..
various shafts évery day, was closed down last
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Some idea of the progress made by the Porto Rico
Railways is given in the following table, which ap-
pears in the annual report just issued to the share-
holders:—

urday,

——

y 1914, 1913, 1912,
Gross earnings . ...$772,905.26 $850,121.46 $828,084.17
Operating expenses 404,071.08 449,852.91 524,771.54

Minneapolis at Plymouth and the Patria a.t Mar-
seilles. :

French marine insurance companies turned over to
Minister of Marine Augagneur, $1,000 to be given to
the crew of the ship that sunk a German submarine
off Boulogne on Tuesday last.

——

Mr. P. A. 8. Franklin, vice-president of the Interna-

303,312.65
70,092.10

400,268.55
47,106.33

«+ 368,834.18
8,145.70

Net earnings ..
Other revenue .. ..

Net income .. .. ..$376,979.88 $447,374.88 $373,404.73

Expenses p.c. of earns. 62,92 63.37 tional Mercantile Marine has been summoned before

Expenses p.c. of earn. the U. 8. Senate Special Committee inquiring into
(Taxes eliminated) 47:3¢ 58.78| ‘harges of lobbying in connection with the ship bill.

Arc lamps connected.. 375 398 40

Municipal incandescent | The service between Rotterdam and London of the
lamps connected .. 1,798 1,655 ]'“3, Batavia Line of steamers was restored on Saturday.

Commercial Incandes- | This service has been interrupted since Febyuary 18,

cents (18 c.p. equiv.) 87.450 66,5761 1o day Germany put into effect her submarine block -
Heating appliances 37 b51 ‘ ade of the British Isles. G Ottawa.
Stationary Motors H.P. 3.103 PRSSEESEREY
Fang .. .. .eeoenenes 1.026 268 904]  he Paris Temps says it learns from a Foreign Of- _ s 5] 2
& R & 000060006 000090000000000000
Total load (16 c.p fice source that the proposal of the Scandinavian|g ::
RQUIVY o oo el 152 108,163 | o\ tes that they be permitted to use warships as con- | g Th Ch M k b4
Freight carried (tons) 10 183.988 ‘s for merchant vessels sailing for English ports : e arter ar et :D
Passengers carried . .6 6.711.305 has been refused by the British. Government. L TSP <! o PN P z A‘
Passenger car miles .1,293,009 1,165,930 S MAA AL b d ad TeyvIN YT
Passenger  earnings, Stranded on Corsica Island at the south end of Lake | (Exclusive Leased Wire to Journal of Commerce.)
per car mile .. ..§ . 2680 §$ 3013 $ 8U9% Huron are three icebergs ut least 35 feet in height. New York, March 1.— The full cargo steamer mar-
This is something out of the ordinary for Lake Hun’.m ket was quiet and but little was done in chartering
. C!IP:(R; THE 'STAONG FEATURE. _and the bergs are the largest that have been seen it 4y gy of the various trades. Orders for tonnage for
London, March 1.—The market at midday was quiet | the lake in fifty yvears March and April delivery are plentiful, and rates are
i ~anadl acific the strong fes . — i
with Canadian Pacific the strong .“ ature | — strong and tending higher, owing to the scarcity of
New York The steam tug Lord Kitchener, from Yarmouth. |, . iahle boats.
-\‘”(,”,‘. |:«|\H\-A.E(“nl (‘”(I\YA\’v,:(‘\ | N.S.. for Lunenburg. is missing and some anxiety is For sail tonnage there is also a good general de-
Amal. Copper .. .. .. ¥4 03 8 felt regarding her safety. The tug sailed last Wednes: [0 with only a limited supply of suitable vessels

pl sail-
ed from Manchester for St. John and Halifax on Sat-

The Pomeranian has arrived at Philadelphia; the

MR. H. L. DRAYTON,

Chairman, Railway Commission, who will preside
at the Railway Rate investigation now being held in

AL e o eounea oI day and has not yet reached her destination. The . .iaple. Rates are strong and quotably higher
an. Pac. X .. coovnes Up 1 Marine Department has been asked to make a search | oo those of a few days ago, but only a very lim-
LS e o o e  for hei ited business resulted in chartering.
Southern Pacific e . f — Charters—Grain—British steamer Whiteneid, 14,-
Unjon FPaeltle X . 5 1285 Hét e % I'assenger service between Flushing and I 000 quarters, from Baltimore to a French Atlantic
X—Ex dividend London which was interrupted by the activity of German port, 10s 6d, March.
Demand sterling 450. submarines. will be resumed to-day. The number of | pliiich steamer Earl of Douglass, 32,000 quarters,
C. N. R IN JANUAF;Y. L "‘”g”s‘ will be ”""‘““d to 100 ff‘on: r.‘.lushir?? ‘jlr_'d’:-';\mc. 10s, option, oats, 7s 9d, March-April.
R v 8 re. |20 from England on each steamer. Passengers Will | pBritish steamer Southfield, 24,000 quarters, from
Canadian Northern January gross $330.800. decrease , oqyireq to sign declarations freeing the steamship | o Guif to West Coast Ttaly. 1 March
2 . s o BT 6 = 2 s ! ‘ s as aly. 1 :
3 th e foammae, ST K, wep e P ocen all sl | Britiah stanmif Eaelc Tower. philounts. 136,490
decrease $1,416,500 i ‘ - o . |auarters, same, 11s, March.
' A dispatch to the Paris Liberte from Morlaix. in Coal—Bark Belmont 1413 tons from Virginia to
- the Department of Finistere. on the English Channel.| = piceo. Plate, $7.25.- March.
87, PAUL BONDS: WELL. BAKEN: say that a ship's boat. bearing the name “Liverpool.” | Schooner Sumu‘el W., Hathaway, 906 tons, from

New Yeork, March 1.—To-day is the last vpon which gnd containing two dead negro seamen. was picked |
subscriptions may be made for the $29.141.300 5 p.c | yp on Saturday in the Bay of Locquirec, a well Knowi:|
convertible bonds recently offered to stockholders of The correspondent says it is inferred |
the St. Paul.

Rights to about 80 per cent
bably be exercised. leavinz the ®vndicate, headed by
Kuhn, Loeb & Co. and the Natienal City Bank. with| The Boston schooners Margaret Haskell and Marcus

| L. Urann have been chartered to take coal to Buenow
do not all represert takings of | Ayres, at rates understood to be the highest ever paid
| sailing vessels for such voyages. Both gessels will loaa

bathing resort.
that the Liverpool either struck a mine or was tor- :
of the bonds will pro- pedoed. |

10 per cent.

These subscriptio!
stockholders.

There has been = substantial amount of trading in! coal at Norfolk, and will return from tne Argentinc
shts, many s preferring to | port with wool and hides. The first named vessel
to exercise the privilege of subscrib- | has a cargo capacity of 3,200 tons and the second 3,700
ing for the bone | tons. This makes sixteen sailing vessels so far, char-

It is said t subscriptions by stockholders| ered for the South American trades, because of the
amounted to probably not more than 30 per cent. of| gcarcity of steam tonnage.
the amount of the bonds offered.

In bond circles it is said and underwriting syndicate | Nfid.,
purchased the rights in good volume. Therefore, while | for Glasgow with over 200 passengers on board, arriv-
their unsubscribed portion is only 10 p.c., through the ed at Halifax on Saturday, leaking in the forepeak.
purchase of rights in the open market syndicate share Some of the plates put on at St. John's opened up and
:lllc ship sprang a leak. There was no great exclte-
; ment on board and the pumps were able to keep the
| water in check. The Mongolian came (v port under
her own steam. but was convoyed by the American
revenue cutter Seneca, which stood by her from the

stockholde

subscription rig
sell rather the

The Allan liner Mongolian from St. John's,

is in reality considerably above that proportion.

FOREIGN EXCHANGE WEAK.
New York, March
showed considerable weakness particularly in the con-
tinental exchanges, which registered new low records. | spot where the Allan liner sent out her first call for
Italian lires were quoted all the way from 585 to 595 | assistance. She will go into drydock and be surveyed.
@s against 382 for closing quotation last week. The passengers on board consisted of 200 reservists
Sterling—Cables 4.80% to 4.80;,. Demand 4.79%. | from Newfoundland, who will now be sent forward on
Francs—Cables 5.29. Demand 5.29%. another steamer.
Marks—Cables 817, Demand 81%. |
Guilders—Cables 3 Demand 39 13-186.

1.—Foreign exchange market

There was a reminder of the fate of the American
~+mships Carib and Evelyn in the log of the Ameri-
can steamer Nebraska which arrived at Sew York on
Saturday from Bremen. In the North Sea, off the
Weser, the vessel passed six floating mines. The Ne-
i braska sailed on February 9 and before proceeding far
| was intercepted by a PBritish cruiser and was taken
into Stornoway. The Nebraska is an oil burner and

BAR SILVER AT NEW YORK. \
New York, March 1.—Zimmerman & Forshay quote | the captain was asked if he hnd‘ﬂupphed German sub
He convinced the British offi--

gilver 493, Mexican dollars 37%. |faarines withifuel.oft
{ cials that the oil he carried was ncede ¢ror the home-

EXCHANGE RATES.
Chicago, Ills., March 1.—New York exchange 5 p.c.
discount.
St. Louis, New York exchange 5c. premium.

Jaltimore to Ponce and:- Humacoa, p.t.

Miscellaneous—British steamer Westward Ho, 2,316
tons from the Philippines to the United States with
sugar, p.t.,, March-April. s

Norwegian steamer Bertha, 1,067 tons, from Phila~
delphia to Havana, with general cargo, p.t., prompt.
Norwegian ship Lancing, 46 tons, from the West
Coast "South America to the United States or United
Kingdom, with nitrate, 33s, June- July.

U. S. IMPORTS GOLD.

New York, March 1.— The $750,000 gold imported
on S8. New York is U. 8. gold coin.
There is much speculation as to whether this gold
was secured at the Bank of England or in the open
market. Bankers here are of the opinion that the
metal was “picked up” in various quarters, as it is
not believed that London bankers care to be a party
to depleting the Bank of England's stock in London
Just now.

Bankers point to the fact that this goild was ship-
ped from England after the establishment of the Ger-
man war zone, and that an American vessel was se-
lected to transport the metal. It is believed that be-
cause of the danger to British shipping gold imports
from London at this time will be confined to ships
under the American flag.

MARITIME PROVINCE SECURITIES

(Quotations furnished by J. C. Mackintosh & Co.,
Members Ilontreal Stock Exchange, 166 Hollis Street,

in shape of

Railway, have @

TIN QUOTED STRONG.
New York, March 1.—DMetal exchange qiotes

tin
strong. Five ton lots 39.75 to 40.50. 25 ton lcts 59.75

# 41.00. Lead 3,87% to 3.92%. Spelter 19.12 to
10.62%.
i COMMERCIAL PAPER QUIET.

New York, March 1.— The Commercial Paper

* 10 4 per cent. for choicest names, according to date
of maturity.

MODERATELY COLD WEATHER.

Fair moderately cold weather prevails in nearly all|
portions of the Dominion. A depresison, situated in
the Middle Pacific States, appears to be increasing in |

energy.

PROHIBITING ALIEN LABOR.

Albany, March 1.—Governor Whitman will send fo
the Legislature to-night an emergency measure for the |
immediate passage of a bill repealing the law pronib- {

iting alien hboy on public works,

. YOUNG MAN!

market was quiet. Rates are quoted unchanged at 3%,

| ward trip and that he had not supplied any vessel.
| The Nebraska brought fifteen hundred tons of gener-
| al merchandise from Germany.

—_—— )

‘ TIME MONEY QUIET.

| New York, March 1—Time money market quict.
| Aside from a little lending of July money at 3% per
cent. buslness is practically at a standstiil.

' Rates are unchanged at 2% to 3 per cent. for 60
days, 2% to 3 per cent. for 90 days, 3 to 35 per cent.

} for four months, 3% to 3% per cent. for five and six
|

Halifax, N.S.)
Asked. Bid.

Eeastern Canada Savings & Loan ... 140 135
Eastern Trust Company 160 150
Maritime Tel. and Tel, pfd. .. .... 98 95

Do., Common .. .. .. .. .+ .. 73 68
Nova Scotia Underwear, pfd. .. .. .. 95 90

Do., COMMON .+ .0 «x «o w0 35 30
Porto Rico Tel, Pfd. .. 105 102
Porto Rico Telephone Common .. .... 50 45
Stanfield’s, Limited, pfd. .. .. .. .. 95 90

Do., COMMON .o «s as oo ov oo o 45 39
Trinidad Electric .. .. .. .. ..... . 72 68

Bonds.

Brandram-Henderson, 6 pc. .. .. .. 95 90
Eastern Car, 8 p.c. .. .. .. .. .. .... 08 94
Maritime Nail, 6 pc. .. .. .. .. .. 102 100
Maritime Tel. & Tel, 6 p.c. .. 100 98
Porto Rico- Telephone, 6 p.c. .. .... 100 98
Stanfield’'s, Limited, 6 p.c. o i e 98 95
Trinidad Electric, 5 p.c. .. .. .. .. 86 83

Tyt ya -

NORTH

STAVANGER

578680 Q)

The
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ying map

the measu re .effective, ;

some of the difficulties confronting Great Britain in making all ‘feod-
stuffs for Germany absslute sontraband, but the Aflies comibi : - :

d have a’ §ufficient!

powerful fleet to make

On the application of the C. P. R. the Raflway Com-|
mission. has granted leave to build two additional
tracks across Stad and Marlborough streets into
Moreau stréet yard, in Montreal, o ¥

' It is statea btl;a.t the dining, sleeping, iul.rlo: and
observation ears of the C. P. R. If put together in line
would cover a space of 10 miles, and in the aggtegate
these cars employ 4,000 in varioua positions of ser-
vice. . 3
N — .

. The application of the ‘Board of Trade of Picton,;
Ont., to the Railway Commission to have the Cana-
dian Northern Railway revert to its old time-table,
!;y which train No. 12 left Toronte at 8.20 a.m. and
arrived at Trenton at 11.30 a.m., instead of 10.20 and
1.30 as at present, has been refused.

The directors of the Denver and Rio Grande Rail-
way Company, which controls the Western Pacific
ided that an lication will be made
to have a receiver appointed over the affairs of that
company, on its defaulting the interest due on its
bonds, on March 1st. ~

Major-General Grenville Dodge, famed, both as a
commander in the civil war and as the chief engineer
during the construction of the Union Pacific Rail-
road, has written for private circulation a book of
personal reminiscences of Lincoln, Grant, and Sher-
man, each of whom he knew, the last two intimately.

Alberta, according to the Hon. A. L. Sifton, has now
1,097 miles of railway, or one mile to every 125 per-
sons in the province. Three years ago there were
only 2,100 miles, During the year 1914 there were
constructed 243 miles of steel and 67 miles additional
graﬁe.

Mr. Thomas Gibson, Toronto, joint receiver with
Mr. T. J. Kennedy, of the Algoma Central and Hudson
Bay Railway, states that neither the Algoma Central
Teriminal, Limited, nor the Algoma BEastern Rallway
and Algoma Eastern Terminals, were included in. the
receivership. The Algoma Eastern Railway, which
connects Sudbury and Little Current, has been doing a
big business since its completion.

As far back as 1832 Canada has been served by
railways, in which year the Champlain and St. Law-
rence Railway, between Laprairie and St. Johns, on
the Richelieu River, a distance of 17 miles, «consti-
tuting a part of the through rail and water route be-
tween Montreal and New York via the Richelieu
River, Lake Champlain and the Hudson River, was
inaugurated.

One result of the settlement along the lines of the
C. P. R. in Southern Alberta is a marked change in
the climate. Mr. G/ H. Huttor, Supétintendent of
the Dominion Government Experimental. Farm at La-
combe, has recently stated that climatic conditions
are rapidly improving. The corn belt is extending
north about six miles per year, and corn for fodder
may soon be a standard crop in this part of Can-
ada.

During the past year the C. P. R. used in their din-
ing car service, the following quantities, which will
give an illuminating idea of the business the com-
pany does in catering to their patrons in this con-
nection. Beef, 625,227 pounds; ham and bacon, 383,-
048 pounds; poultry, 378,891 pounds; bread, $88,319
loaves; butter, 275,128 pounds; .milk, 639,648 quarté;
cream, 325,824 quarts; eggs, 282,384 dozen; coffee, 226,«
032 pounds; tea, 80,872 pounds; apples 269,856 pounds;
oranges, 20,214 dozen; potatoes, 48,828 bushels.

The Chicago and Great Western Railroad reports
that it will make its country railroad stations, country
stores. As an experiment a full stock of merchandise
has been ordered for stores at Woodruff, West Platte
and New Market, Mo, in the Bee Creek Valley. If the
plan proves a success it will be followed at other
towns. The object is to increase the business of the
railroad in towns where at present there is perhaps
only one general store or none at all, and to provide
better occupation for the station agents, who at pre-
sent have little to do. -

PR

All the American railroads in the western territory,
on Saturday, unexpectedly and secretly notified their
agents to suspend the proposed increase in passenger
fares from 2 to 2% cents which was to go into effect
on March 1. There is no dcfinit; explanation of the
move beyond the admission that the St. Paul, North-
western and Soo roads had all issued this order in
conformity with an agreement from the western pas-
senger bureau, but it is reported that a special order
has been sent out by the Interstate Commerce Com-
mission, though not publicly, to suspend the raise
pending the results of a new investigation asked by
the commercial travellers’ organization.

President E. B. Thomas, of the Lehigh Valley Rail-

| road, has sent a letter to stockholders of the com-

pany asking their aid in the campaign for the repeal
of the full crew laws. “It is unnecessary for me to
dwell here upgn the various hardships this law puts
upon your railroad,” he writes, ‘‘As one interested in
the prosperity of the railroad anything you do to-
ward the repeal of these laws will help. It is for
your own interests as well as to the larger public’s
good to talk to your frlends and assoclates to the end
that they may clearly understand the matter and join
you in urging l‘dh-ec'.ly upon the Legislatures the im-
portance of repealing the full crew 1aws at the pre-
sent time."”

WESTERN PACIFIC TRANSACTIONS.
New York, March 1.—The Listing Committee of
the New York Curb &n that tr ti in

i Western Pacific 1st, 6s, due 1938, will be flat on and

after March 1st, information having been received
that the coupon due March 1st will not be paid.

PENNGYLVANIA IN JANUARY.

Pennsylvania lines, east and west, January gross,
$24,828,445, decrease, $2,795,785. - Net, $1,909,784; de-
crease, $1,067,266. s

Pennsylvania R. R. January gross, $18,617,879, de-
crease ,$1,434,249, net, §1,176,071; decrease $296,071.

Pennslyvania, 'Co. January gross, €3,499,069; de-

crease, 4672,011; net, $99,385, decrease; $407,362.

November 10, 1910, Ao el
It was on July 19, 1909, that the:first ticket ya,
sold for the.trip between the Church Street termina,

New York; and the Pénnsylvania station, Neyw Je
sey. ' One month later the ‘service was exteng o
from the ennsylvania station to Hoboken. The H, -
derson-Grove: street’ station was opened Sememhe:ns-
1910, and the one at Summit avenue on Octo )
The next yeat the Newark extension was o
pleting the system. b st

During 1908 the Hudson & Manhattan Railroaq haul
ed 10,585,272 passengers, or 10.37 per ceﬁt. of the lum;
competitive Hudson River traffic. How the cop.
pany’s business has grown is shown by the
figures: —

ber 1, 1911,
Pened com.

following

Percentage of
competitive

Year:
traffic,

1 T SR MR
19000 00 ol ot e on
1910 .. .,
1911
i1 VI T i
19085 Te " it T,
1914 .. ..

Passengers,
<+ 10,685,272
ve 26,204,725
49,087,732
56,707,822
+» 58,079,194
oo 59,434,152
59,900,999

—
FISHING OPERATIONS WERE

COMMENCED MUCH ToO LATE,

Sydney, C.B., March 1.—The big fleet of more thap
100 bankers fishing on the western shore
foundland have done poorly to date,

A few of the schooners have 400 quintals each under
salt, a few others 300 and 250 quintals, and the major.
ity from 100 to 160 quintals,

The captains complain that they commenced opera.
tions too late, the body of cod having struck from
the grounds almost before the vessels arrived,
for weeks previous there was an abundance
from Roseblanche to Channel,

Had operations commenced the first week in Jan-
uary some of the skippers claim they would have 1.000
quintals under salt by now, and it is their intention
to commence the voyage in 1916 the first week of the
new year.

0f New.

while
of figh

—_—
NEW YORK CENTRAL STOCKHOLDERS MEET.
New.York, March 1.—A special meeting of the New
York Central stockholders was held in Albany to-day
and was called for the purpose of authorizing the u»'
sumption by the new consolidated company Vof fund-
ed debt of the formerly Lake Shore, the execution of
a mortgage to secure the old New York Centrals de-
bentures, and the new 4 per cent. bonds, and .ex-
tension of the lien of the refunding and improve
ment mortgage over properties acquired in the con-
golidation. All of these steps are taken in pursuance
of the original plan for consolidation of the Central
and Lake Shore,

STEAMSHIPS.

UNARD

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

After
ORDUNA (15,500 tons) . ..... March 22nd, !am
Transylvania (15,000 tons) . April 12
Orduna (15,600 tons) ..... B TS ..April 19

For information apply to

THE ROBERT REFORD CO. LIMITED, General
Agents, 20 Hospital Street. Stecerage Branch, 3 St
Sacrament 8t. Uptown Agency, 0630 St. Catherine

Street West.
ROYAL
MAIL

ALLAN " LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS' SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgow.

STEAMERS.—The steamers presently émployed 1n
these services include
CORSICAN, HESPERIAN, SCANDINAVIAN, Etc

IDEAL SHIPS FOR WINTER TRAVEL

RATES.~First Cl; $82.50. ' Second Claws & ‘‘Cabin’
$50 to ;u, aecording to Steamer.

W turther in
y o I
Iredl; or

INFORMATION.—For dates of saili
formation, appl lné agent, or
Passenger Office, 673 St. Cathierine Strest,

H & A ALLAN, Gcnenl Agents

2 St. Peter Strest < MONTREAL - 4 Youville Square

RA‘E-}OADS.
CANADIAN PACIFIC
PANAMA-PACIFIC E‘XPs?f‘I'IS:’ON

Four ‘.l'ra'ln- Daily to Califarnia.
Write for PACIFIC COAST TOURS.

TICKET OFFICES:
141-148 St. Jamen Street. Phone Main 812?-
Windser Hotel, Place Viger -qd Wlndur 8t. Statiom
12

GRAND TRUNK

PANAMA-PAGIFIC EXPOSITIONS.
gl
F i & - &l n- Diego,
gt "MR'::Q'Q., M’ll":h’.ht'%'ﬂw. 30th.

o e
198 8¢, Sames. S¢., ﬂ.-_m::"""

Windesr Hotel. ¢ -.~Phone Up. 11

RAILWAY
SYSTEM

" qeport for the time ‘being there has

General ‘repopts yorts ‘have aln
cases where it is not feasib!

L possible.
~ while In

\
{ngtances & PT Y
jent features of the statement to be')

annual meeting. !

One of the first-life . Teports to be:
is that of the Marinesand General Lif,
clety, Whose members ‘are expecting
to have information in regard to a va
iribution of profits. Considerable 'p
ready been made with «the work in ha
claration of bonus may be expected a
March. ' o’

The most important paragraph in th
occasion is that which shows to wha
clety has been affected by the prevail
In capital values. It states that the
the value of securities has necessitatec
of the assets, and to meet the depreci
to amount to £128,022, the directors
£48,022 off the value of securities, a;
priated the sum of £80,000 to form
reserve fund. These two sums, it is
respectively be taken to represent t
before the war and the further depreci:
arisen since. Thé assurance fund i
smaller by £11,657 than it was on’ Dec
and now appears in the ac¢counts at £
from this effect of question of depre:
creage on the vear's working would h

This time last year the chalrman of
in a position to say at the annual m
th(:;u;ht the outlook was more promisi
been two years previously. The Eure
seemed more settled; the bank rate, v
abnormally high, had fallen; and the
for money caused by the activity of
signs of falling off, encouraging hopes
investment and a consequent rise in
hopes have not been fulfilled, for the
happened, and all predictions and cal
been upset 1t is a matter for satisfac
ing life offices, were in a position of
that they will remain unshaken from
this disastrous war, everf if in some ca:
to policyholders in the way of bonus v
bably be reduced.

WOULD POSTPONE ASSESSN
Ottawa, March 1.—Noti¢e is given
Gazette that several members. of the.
of the Catholic Mutual Benefit Associa
#re applying to Parliament during the ')
for an act postponing and Suspending 1
to force of any increase in the assessn
to- be-levied  under-the legislatfort of 't
until the grand trusteés submit to & r
cial convention of the association, the
creased assessments,

ESCAPES BANKRUPT CLASSIFICAT
ON INDIVIDUAL

New York, March 1.—Judge Mayor
States District Court, has dismissed t
bankruptey filed on Névember 13, 1913,
B. Hollins individuany. He was the
in"the firm of: . B. ‘Hollins’ & Co.,
brokers a3 ‘Wall street.; -petit
against the firm, which- made u‘cmi;pt;s
29, 1914, at 100 cents on the dollar..

Mr. Hollins had individual liabilities
and assets of $98,025, The dismissal jy
for the individual debts. 1t was said 1
petition was filed no action had been
Detitioning creditors and that he had n
Judged bankrupt,

Most of the liabilities were secured,
creditors were William K. Vanderbiit
tate of J. P. Morgan, $300,850, a.n(lyl
Consuelo, Duchess of Manchester, ¢253,
time the firm made a composition it wag
settlement was facilitated by W. H. v,
the estate of J. P. Morgan waiving thej
accepting the collateral security of much

Payment. ;

el G
1 SEARS, ROEBUCK AND C(
Chicago, 1lls., March 1.—Sears, Roebu

gular quarterly dividend of 13 p.

g C. on
stock is payable April 1st to stock

of rece
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The most important paragmph in the report on thxs
occasion is that which shows to what extent th_e S0~
been affected by. the prevailing depreciation

daty Jas It states that the general fall in
the value of securities has necessitated a re-valuation

In capital values.
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claration of bonus may be expected about the end of
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dnzy Depencier
me Pointe, wlth
$9,000.

{others lot 327-6-9;
bulldlngn on Hays avenu

903-9-2; 9038-2; 903°8-8,
bul dings on Lava.l avenus, for $12,000.

with bulldxngs Nos.
480

224 to 284 Alywin stre

southwest part of lot 77, and part of
west part of lot 76, and part of 77, Cote
for $20,039.

The Montreal Trust Company sold 15
ston lot 1702-49, St. Antoine ward,

¢ the assets, and to meet the depreciation, estimated | | for $1 and other considerations.
of

to amount to £128,022, the directors have |
£48,022 off the value of securitles, and have appro- |

jated the sum of £80,000 to form an investment
- These two sums, it I8 explained, may |
respectively be taken to represent the depre_cintiun‘
before the war and the further depreciation which has
The assurance fund is consequently
1913, |

reserve fund.

arisen since.
smaller by £11,657 than it was on December 31,

and now appears in the accounts at £2,080,457. Apart |
from this effect of question of depreciation, the in-
crease on the vear's working would have been large. |

been two years

abnormally
for money

investment

been upset

bably

be reduced.

creased assessments,

New York,

B. Holling individuany.

in - the nrm

brokers nk 13 W 1 streel
agalnst the. firm,

and assets of $98,025,
for the individual debtsA

petition was

Judged bankrupt,

tate of J, P. Morgan,

Consuelo,

the estate of

accepting the collateral seculit)

Payment.

——

written

| Of Saturday’s twenty-three real e:

to 434, 440 to 442, 482 to 484, 511 {0 534
to 584, 611 to 634, 640 to 642, 682

Mrs Sunon Lidsky sold to mrrls Abrams lot 903-9-
it. Louis ward, w!th

Harrison A. Demers aold to Louis Lacicot, N1, ihe
south half of ot 29-242,'and 20-241 Hochelaga warg,
for $11,

Emilé Martineau sold to the City of Monireal the

also north
des’ Neig

the largest was that of the Park Dollard Annex, Ltd. | 1'

the

1

es,

SR -

MR. R. H. !ROWN C.E,,
President Acadia Loan Corporation, wnose annual
meeting was held a few dlyl ago at Halifax.

TEAMER DACI WAS INSURED

state  transfers, [ ccild come up goncerning the Dacin were looked into
sood lawyers before the ship was purchased, and

0 to 542, ,,,»,_r’ did not ask the United States Government to insure

Mr, Jnhn.Chaﬂus. of Tdroulo, is at the Windsor.

Mr. A, 8. Gravel, of Quebec, is at the Place Viger.

Sir Charles Ross, .
Hotel,

of Ottawa,

Mr, George Stacey,

is at the Windsc
Hotel.

Colonel H, H. ). Lean, of St,

John, is at the Ritz.

Cariton,

Mr. E, W. Cuirs. of "Halifax, is staying at th
‘Windsor.
{- Mr. Harold Jarvis. ot Detroit. has been in Mont
1renl for the past v days, :
i 5

The Hon. Louis Coderre is in townand s staying

with buildings !al the Place Vige:
168 Crescent, containing 23 by 103 fect for $1, and A BA -
other considerations. i | Captaln Vietor i’cl'ctier, AD.C., ot Quebec, was at
. - he Place Viger ro © week end.
New York, .\l:nch 1—Mr. E. N. Breitung, who| ¢ i -
> s . 1 o ke = SRS,
Wm. A. Holland and others' sold to tic Montreal bought the Daclz from' the Hamburg- American iine, 5 3 .
Trust Company lot 774, St. Lawrence Ward, with X ) Mr. F. J. Mcke who has been in tie Genera
lhmldmgﬁ on Craig street, having an arcu of 5,296 feet, said last night that he was not worrying because Hospital for severai weel as returred home
the vessel had been captured and that he did not >
3 expect to lose any moneqg. All the questions that

Mr. Hugh
the Board of

N. bLiay
Trade

I was Introduce
b

d an "Change

Mro AL AL Allan

on Sy

urday

to the Park Dollard Development Company, Ltd., for j he “"““\',“5 ‘h““ he is prolecl.ml. '”."‘ ship is pro- | Mr. H. R. Drackett, managing direcior of the Ice
$39,600. The properties involved in this {rans: _“m,‘ tected.  The ship is insured in a Diritish company Manufacturing Company, has se\ered liis conmnection
were 283 lots at Pointe aux Trembles, 1iciy 199- | #is @ matter of fact and in'eviur(-.d against capture. with that company. and is leaving the ¢ity. He is be. |
14 to 16, 18 to 27, 52 to 54, 56 to 64, Gn : 69, 116 (,," “'I‘hr“ insurance company” said Mr. Dreitung, “sat- ing banquetted by his friends to-night at the Na-
118, 120 to 139, 143 to 147, 182 to 184, 211 to 234, 24y isfled itsclf that the' ship was not hen to selzure |onol Club, M. Drackett is chairman of the Fouse
0 242, 282 to 284, 311 to 334, 340 to 342, 257 to 384, 411 | and comdemnation before it issucd the poliey. 1

Committee of that

known among the

Club, and is well and

members.

favorably

{ London, is at the Ritz-Carlton

The fact M an lnjnnd workman !uy em
| same wages after, @5 before, an accident does not mili,
tate against” b’! o)nhu for compensation on lm
of diminl, King capacity,
sion handed down by Mr. Justice Lavergne, speaking _'
for himself and his colleagues, the Chief Justice, Jus-
tices Trenholmne, Cross and Carroll, of the Court of .
Appeals,

Ambroise Lariviere. owner of a saw miil at St. Ours,
appealed from a judgment of the lower court, con~
demaning him to pay Arthur Girourerd, a former em-
ploye, a life pension of $690.87. Girouard lost an eye |
when one of the teeth of a circular saw he was op-
crating, flew off. e sued under the Compensation
Act, and defendant dented responsibility, c!ﬂmins
that the mishap was due to the inexcusable fault of
the plaintiff. He pleaded, any way, that the vietim's
earning power had not been decreased since he was
earning as much, If not more, after the nccldent._lhan
he had earned before,

Mr. Justice Lavergne pointed out that the partial «
. |and permanent incapacity consisted in o diminution iu
the aptitude to work, ' The vietim in the present case
had worked at different trades—ns a chauffeur, =
carpenter, mechanie, laborer and farm hand. The phy-
siclans were of the opinlon that the accident had
induced a re tion in working capaeity of 30 pev
jcent. As he earned $473' a year, he would thus
';h:-_vc a right to a penslon of $72: the lower court

! had granted him $59.37

e

“The fact that, after he had recovered from his in-
juries,” proceeded His Iordship, “the plalutift for a
ain time carned as much as ho had carned prev!-
lous to the accldent, as a laborer, cannot be taken o3
" a conclusive reason to fix bis salary at a minimum,

! Tlls incurable infirmity from which he is suffering
| will ever be prejudicial to him. Judgment confirmed

| with costs and appeal dismissed.”
|

!

cer

————
Notices of Births, Marriages and Deaths, 28¢ saon
lnnrtlon.

BIRTHS.

ERKERS--On

(8
R
@

Februa 28th, 1015, to Mr. and Mrs.
| to 20, | the ship because I did not wish to embarrass it. me:! A. Ekers, irentlan Apartments, 29 Cote
This time last year the chalrman of the society was | and lots 205-24 to 29, 140 to 142, 145 1« I assured that the Government approved of it | Dt fdes Nelres Road, a daughter.
in a position to say at the annual meeting tl?a,t he 278 to 301, 309 to 409, 411 to 548, 571 10 5 > before 1T went into ft.” | MOND NICKEL LICENSE i MARRIAGE. .
thought the outlook was more promising than it lf“d‘sss to 711, 714 to 8§33, 959 to 1109, 1111 (o 1113 for — l Toronto, Ont.. March l.— The Mond Nickel Com- THOMAS-MacLEAN--At Montreal; on February 30th,
previously. The Kuropean situation | $39.600. pany has securcd a license to carry on Its operations | 1915, at the Church of ‘St. James the Apostle, be
seemed more settled; the bank rate, which had beer | S ‘9@99@9°©®°°@°°”““°°°°@©@®®9”” |tn Ontario und 1 s capital to the extent of $10,-| the Rev. A. I, Shatford, Laura Belle, daughter of
& d o 'y 4 he late Mr. John Thomas and Mrs, Thomas, of
high, had fallen; and the heavy demand = & 10““ 000 l. :
caused by the activity of trade snowea WAR AND ENGLISH BUILDING. ? TE — I ;:,‘]r"',"!'l "”I“I :;' l"“"'" B.I 'T’“ of Mrs. M. A. Mac-
f falling off, encouraging hopes of a growth of, At a recent meeting of National llousing and | b4 -ean. “Ihe Kno ointe Claire, Que.
a g
i and a consequent rise in prices. Those| Town Planning Council in Birminglam, Sceretary \gj BANKER RECEIVES APPOINTMENT. DEATHS.
hopes have not been fulfilled, for the unexpected hm“Aldridg(‘ & rted that since 1900 frum 60.000 to A \g TRUST COMPANIES \ Torvnta, On S _“ I Reld, chalrman of CUSACK -~ On Sunday February 28th, redeérick Wil
)ap ened, and all predictions and calculations have | houses at a rental of less than £ 20 (207.33) per an- | @ |the Ontarfo Board of the Union Bank of Canada has liam ('vl:-m k. Funeral (private) from his la
18ppensty It is a matter for satisfaction that lead- | num had been added to the existing housing accom- | § [boen appointed secretary of the Toronto Anglican | dence, #04 University street, on Tuesday, at ‘-‘5
s 2 . | co00000e PO 060006 00000000 - , - o aun
ing life offices, were in a position of such strengtl, Modation of Great Dritain, which invoived an annual | & 0090 000000 ® 0060 Vv‘h\1|n‘\l in succession o David Kemp. who resigned I"l(ifl.‘\ll"l'ib\' Un Felruary 27tn, 1915, ot 16 Salk
that they will remain unshaken from the effects (,(joxpcmlitur(- of £12.000.000 ($58,398,000) for 15 ,\mnr.\} Quotations for to-duy on the Monrtreal Real |recently on account of advancing years., i dence of his daughter, Mré, W, Mason, 368 Keonw:
his disastrous war, everf if in some cases the returns | in buildinz houses fir the working cliss by private | Estate Exchange, Inc., were as follows:— e e mston  Avenue.  Notre Dame de Graca, William
this 1ic3)|nld(:r“ in the way of bonus will not impro- | enterprise, Since the outbreak of the w w the num- [ Bip ASKED | THE LIBRARY TENDERS. |.~.--unp|n;1 in his 70th \..,ln Funeral will leave
10 policy . v | ; S o o . P N ASKED above address T March 2nd, at 2 m., to
ber of plans sent for approval by local authorities had Estates . - 25 | The cieven tenders received from Jocal contructing | Choreh of 8t Columbiy "
— N s SHit] Aberdeen
—_— ‘L'C.."n‘\“r:\ -1"“.-) w vlﬂ(‘-‘l 1‘4\”“ dl’l‘-“}*“‘ : l"‘ "l ’”T"” l“”:, n}Adm L;d S HJ?' | firms for the superstructure of the new civie lilg Y HUGUET—Mrs, George B, Huguet (nee Bstelle Jog-
WOULD POSTPONE ASSESSMENTS. el “1(\;‘ . k-(::” o sr-«lz"‘::(: ’x’w‘ nlx:(ln’x\ :\hul] ‘Fi« L(lx\u%m,an(() o 1(’)'.;2 on Sherbroooke street cast were opened at the Board | o) died In Ottawa, Sunday, the 28th of February,
increased from 20 per cent. to 25 CENL 5 lof Control meeting on Saturds ‘ning.  The 1o M5, i her 31t year. Funeral will take ph
) com. of Control meeting on Saturday morning The low i in I uneral w al place at
Ouskoes;, Mirety 1:Ivatthe U Sy 46 W' Dabida ‘ the Atlantic freights had an important hearing. Pre "(:fl‘:(‘l)lrll:n((l?rlc::l'}‘éa[tEd L)and lel(LJ 3 ’}: (est was that of Messrs. John Quinlan & Co for Vallesficld on Wednesday, the 3rd of March, 1915,
Gazette that several members: of {Hé Grand -Council fsent increase in cost of building would net amount :“'\Hi.(wr Realty.. . - T8 1 $446.000, with reductions of §18.000 and $24.000 pro- | a4 . after e arrival of the train trom Mont -
e e 1 P ertelh ABAmtion f Cantis o yiun 85 (520,010 on 8. S99 (817250 cottaze. Central Park, Lachine. 0T |vided some: eliangen tn materiots were sade. Mevon, | T At her | I 316 Mackay S
N rarliame: ing . Ll AR : L S SEILL—At her late residence, Ne 6 A,
Are Bpplying to Pariament during' the’preagit bebs‘.‘m even though gl and lead were deurc (”\ Central Real Estate (Cum} ‘,\ GO ML Cape and Co, Ltd., offered to do the work m2ZTth Februwry, 1915, A n‘ '.- hi ld“c ydoh
for an act postponing and Suspending the coming in- City Estates, Limit 120 | I3 G ) RS Ph) =l . oo nle Greenshlelds, widow
t in the agsessments proposed - w(urwmuun L~tatcb — 90 for $466.711, with reductions of 82,000 uud $1.484 for (- of the date Willlam Neill. Funeral on Monday, 18t
10 force of any {ncrease In the aps D PRUDENTIAL INSURANCE cCO. Cote Luc & R. 1 o) 92 {'changes in materials. The tenders were forwarge| March, at 230 pm
to be-levied underthe legislattort of twd yedrs ago, ) e (otmll, 7% (pfd) 17 e o : ehitect, and Mr. Alvide | PIPE—AT 1265 8t Catherine Street Woeat, on Febius
until the grand trustees submit to’a régular or spe-  New York. March 1.—The Mutualization of the I'ru Credit National. . 119 [to Mr. l"”'”‘”_’“ _' ayette, the architect. and Mr. Avide ary 28th, Sarah Read, widow of the late William
cial convention of the association, the proposed in- dential Insurance Co. of America, has been accom- | Crystal Spring LandLCo. gx | Chausse. Building Inspector, for a report. Pipe, aged 78 years. Funeral private,
| plished, according to a statement issued by Forest | I:zl:;lll:l 5:3;%)%"“&’:& € 2 (’3
Dryden, the president, and from now on the 13 000,00 D “,\d]'] and Co.. 15 201 et od & &
—— r 20% * *& & *
policyholders will control the- directorate and share Drummond Reames leltcd 100 i 4
Feeapes BANKHU:; ?:vasl’:&i{ng:su.mss fy the profita of thie Compiiny; Fort Realty Co LLO itod . - N 8
t Realty Co., Limi 24
The Prudential did a business of $318.46 For - 4
S = e i Greater Montreal Land Inv. (com.). . . 171 189 ‘
% - 1914, an increase in paid for insurance of $18; Greater Montreal Land Inv. (pfd.).. .. 100 118
“dr(h 1.—Judge Mayor in the United The aggregate amount of husiness on the com- Highland Factory Sites, Limited ., 25 383 X
e istrict Court, hs dismissed the, petition in | i pany’s books at the closc of 1914 was $2.59247y.245 | Improved Realties, lel\‘.gg (pfd.) 0 60 2c. Per Word for the First Insertion Ic. Per Word for Each Sllblem Insertion 4
bankruptey filed on Névember 13, 1913, against: Harry | esenting 12.835.645 polic lnuziro\a’fdzRf‘]Ethleéolell (com. ) : l)"r 4 : 4
representing 12,83 5 policies K R. Realty S5 00 o
He was the senior partner K R - L - & >
—————— Kenmore Realty Co.. 70 & o £ ta a2 TTT) .
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| “arpetition’, was medIPH”ﬂ[NTM[ E']N'I'H[”- N[]w La Compagnie ;mmogllherv du Can.. Ltd 11 73 AGENTS WANTED. SHORTS AND FEED SACKS—In gopd order: also
L.a Compagnie Immobiliere Ouest de e = T T o ™ ATIC two-hushel jute bags. John H, Rowell, flour and
2 wluch made a' coniposition on June D. de Grace. . "l 0} AGENTS 850 W l,hl\lx\ .\Ll'l,l N AIUI‘():\]I:'&'] l(d, araln merchants, Monteoul
#9, 1914, at 100 cents on the dollar.. La Compagnie Industreille D’ Immeubles, swivel base eggbeater; entircly new . SAMDIC ",‘"I o2 s
Mr. Hollins hadindividual liabilities of $1,111,053 'N HAN”S ﬂ Lud. : . €0 | terms, money refunded if unsatistactory. Col- [ T SCAPES—Fnetorfes, Hotels, oto, The Geo. B,
The dismi = La an]mmm Montreal Ltd ) 92 | lette Mfy. Company, Collingwood, Ont Meadows  Wire, Iron & Brass Company, Limited,
e Clomissal yesterday was — e La Compagnie- thlondlt de L'Est. " | WANTED—A FEW GOOD AGENTS -TO  SELL| Toronto,
It was said that since the Lachine Land Co.. . ... SRV S AP e lands. Apply t
filed no action had been taken by the | Overid0 Reri Cen; iof S‘o;k Tra":fe":‘:dp ELE Landl w{]dus Co., lL)mllcd - "“';'IIIH;; L‘,‘,:,I,{]]; ;ilo{,l,l,:,, ,‘m;y I;y,”: 1‘”;(' R ]Jlnz‘l)ldlllsil LIVE 8TOCK.
President in Statement—No Premium Land of Montreal ) E s x A
Petitioning creditors ana that he had never been ad- | Says to. Ont. FREE- Wi W [§ q 't
Rate Increase Contempalted. [.v Salle Realty. e 7 . 1 WILL GIVE FREE TO ANY PERSON
e i S "I La Societe Blvd. kPxe IX. . } <D—-AUTOMOBILE OWNERS TO ENQUIRE Interested in stock or poultry one of our 80-pago
Most of the liabilities were d. inci - . I.auzon Dry Dock Land, Ilmmd % S0} about our insuranee policy for autos. Best in Can- Mustruted books on how to feed, how to bufld hen-
. aecure The principal Final arrangements for ‘0 utualization of  the Longueuil Realty Co.. 100 oo one M. 3487 or write London & Lanecashlre houses: tells the common diseases of poultry and
Creditors were William K. Vang bilt, ; ada. 1'hor 3 -
pre $545,596;  cs- Prudential Insurance Co. have leen eompieted aud [ “Union de 'Est., 101 Guarantee and  Accident Insurance Co., 164 St, stuck with remedies for same; tells how to cure
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tme the firm made a ti Montreal D. Corporatior (1)[( 44 ns Mfg. Co., London, Canada,
composition it was said that the ’ just issucd by (he president, Mr. Vo Montreal Deb. Corporation (com. 3 PR e e
settl t a statement just is [ lont Eg ) 4 | TFHE RIGL” 271 Prince Arthur street weat, There
ement was facilitated by W, H. Vanderbilt and F. Dryden. With the ¢ stian of hol¢ of Montreal Western g ROk s 4 few vaoiadigs 16 this desliabla apartment PERSONAL.
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b SEARS. ROEBUCK AND co, nasmuch as 1914 was the best yeur in the Prudential ‘lqg OVERDALIS AVENUE, No. 6 To let, bright large SITUATIONS WANTED,
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sular quarterly dividend of 13; uek & Co, re-| history. The comy ) L tyelveman : " 72 joom. WAl hob phone and piano: very reagonable, | SI'VATION WANTED AS MILLBR— Any wieir
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l \ E ) both sta b
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Of record March 18. | iting more than any life insurance company i th ]smm\ Limited &4 or married couple, merc
verid, and at the lowest cxpense rule ince 1“.' ¢ Afutua ,irmr] L& 'Realties Lorp.nauor‘ ‘-\’-'J ,‘;0 SHERDROOKE WE Sl'!‘l!A’I‘I(JN WANTED AS CHIEF by ratirond de-
e, L opeineas awodited o §518)5 \( )M\Iu:.lt[}wc] (,entre Limited. .1‘3 | Single and double room tective; (ugcgr; : o’\por:lt l(lmlrn:g :n;l.,untier,.dlo Yoars'
GAE 0 - . ¢ 1 % 150 | ¢ experience; ve me rial; m rafiros xZperi-
of which $346 240 v it ”“"'I_ ¢ ! th Montreal Land, Limited. 155 | evening dinner, l'll{"t: is a very valuable usset. Box 63 Jou:r:! of
§172,181,481 ordinary. $ an incre Dame ]deL(;mccedRcaIv 100 | ASSIGNEES & ACCOUNTANTS, Cotaittere;
v 4 AT CC 5 > Land, Limit (e 24 |
| paid-for msm.-m( : of $‘1S- . .T"" C. < h Property Co., Limit ed 3)%; EDWARDS, MORGAN & CO.. Chartered Accountants, WANTED—-TOSITION AS TINSMITH and vlumber
OF T |mount of Prudential business on the comp, Claire Land. , Ty 124 | Torontc, Montreal, Winnipeg, Calgary and Vancou-| o stant salesman and plumber; good referenes,
{at lhn lec of 1914 was Land 5 17 178 | ver. 3ox 71 Journal of Commerce.
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I have already referred—nam
of anyone who {8 conductin
intricate case receiving his ructions from
some person, solicitor qr otherwise, who has in-
vestigated the case, and not attemptng himself -
to ascertain the facts. The preparation of the
case for Great Britain in the Behring Sea Ar-
bitration was a striking illustration of that point.

Mr. Tupper, as I have said, had the most in- |the men
timate knowledge of every detail in the case, |remarked
and had studied it for months, The case he had |bridge had

prepared contained every materfal statement of
fact, but on its perusal it failed to produce the
impression it should have .doneé, one reason,
among others, being that prominence was con-
stantly given to the same point, thus giving the

“THE AUDACIOUS WAR”

1, a8 i f

Books on the war are pouring from the presses
though the struggle Is yet in its firat stage, 50 most of

Never. J!i!unm find a resemblatice 1 0
thinigs he says and the language of Ingersoll,

just as he thinks and speaks now.

his own style. - Doesn't his Gospel gun shoot strajght-

reader the impression that it was the most im- | them have no finality; but C. W.
portant fact. I never felt placed in a more dif-

ficult position. Mr. Tupper, naturaily proud of |cious War,” some, eonclusions that give good fore-

writer and expert, has put into his book, “The Auda-

fal causes

er than ¥ s agnostic rhetoric ? Why, it's load-

barbed wire.

thought. He deals chiefly with its
and financlal aspects. He has been on the groung,
jand his most important observation is that the fin-
| ancial ‘strength of thé& British Empire will ‘'be soffi-
| cient to meet the strair éven if Great Britain has to

his work, had brought over the case just as it
appeared to him that it should be presented. I
felt that it must be substantially altered. Af-
ter consultation with Sir Thomas Sanderson,
now Lord Sanderson, who- was then at the

MONTREAL, MONDAY, MARCH 1, 1815.

Lord Alverstone’s Recollections.

Lord Alverstone, formerly known as Sir Richard
Webster, for some time Attorney-General of Eng-
land, afterwards Lord Chief Justice, and now retir-

ed, has recently given to the public a volume of “Re-

collections of Bar and Bench.” It is for the most

part devoted to cases of a prominent character in
which the author was professionally engaged. His
recollections of these will be of interest to the legal
profession, and some of them, owing to the import-
ance of the matters concerned, will be found inter-
esting to a wider circle.
Perhaps the most notable of these cases from a
public viewpoint was that of the Parnell Commis-
sion. It will be remembered that the London Times
published a series of articles entitled “Parnellism
and Crime,” in which very grave charges were made
against Mr. Charles S. Parnell, at that time the lead-
er of the Irish Home Rule movewent. A Special
Commission of Judges was appointed to inquire in-
to the matter. Lord Alverstone became the leading
counsel for the Times—not willingly, he says, but
under strong pressure from the Government of the
day. The main charges against Mr. aPrnell rested
on certain letters said to have been written by him.
It transpired that these letters were forgeries by a
man named Piggott, who was calied as a w itness
and who, under the searching cross-examination of
‘Sir Charles Russell, broke down and was entirely
discredited. Piggott left England, fled to Spain and
committed suicide. Incidentally, in connection with
this case, Lord Alverstone tells a very interesting
story in which Mr. Gladstone figures strangely. “In
the course of the debate,” says Lord Alverstone,
“prior to the passing of the Bill appointing the Spe-
¢cial Commission, an incident occurred which was a
_striking example of the way in which Mr. Gladstone
could bring himself to believe, and believe honestly,
in a state of things which was enureiy ersoneous.”
Lord Alverstone intimates that he was one of many
members who doubted the wisdom of appointing a
! Commission, inasmuch as they thought that Mr.
Parnell and any others complaining, should have
been left to their remedy in the law courts. In the
discussion which took place in the House of
mons prior to the passing of the Special Commiss
Bill, this view found expression. Thereupon Mr.
Gladstone said he could easily understand why the
Irish members had not taken action against the
Times as he (Mr. Gladstone), had been charged by
that jourmal with high treason in connection with
his work as Commissioner to the Ionian Islands, and
“he has been advised by Mr. Freshfield and St.
Stuart Wortley, ‘who, the Attorney General would
admit, were among the first authorities on such mat-
ters,” that there was no chance of his obtaining a
verdict against the Times.” Lord Alverstone sug-
gested that probably it would be found that the
Times had not made such a grave charge against
Mr. Gladstone as had been alleged, but “had said
something of a general character to which the in-
uendo of a charge of high treason could not proper-
1y be applied.” Mr. Gladstone, however, insisted that
he had been charged with high treason, and “had
been advised by Mr. Freshfield, the eminent solici-
tor, that he had no chance of obtaining a verdict
against the Times.” “Here,” says Lord Alverstone,
“as far as I was concerned the matter would have
ended, but on the Saturday evening I received a
letter from Mr. H. Freshfield, of slidbrooke Park,
near Tunbridge Wells, to the effect that whilst he
was very much flattered by the complimentary way
in which Mr. Gladstone had spoken of hls late bro-
ther, he thought it right to tell me that his brother
died two years before Mr. Gladstone went to the
Ionian Islands as Cec After consulting
the leader of the House of Commons, Mr. W. H.
Smith, Lord Alverstone says he decided not to bring
the matter up in the House, but to see Mr. Glad-
stone privately. This he did. Mr. Gladstone had
also received a letter from Mr. Freshfield. “Well,”
he said, “you have hit me very hard. 1 caanot ac- |
count for it. I had the distinct iipression that I
had consulted Mr. Freshfield, and that he had given
me the advice which I have repeated. But I am go-
ing down to Hawarden at Easter, and will search |
through my diaries and endeavor to see how I came |
to make such a blunder.” Mr. Gladstone- did not |
refer to the matter again until two years later when, |
meeting the Attorney-General in the lobby of the |
House, he asid, “Oh, Mr. Attorney! 1have never been |
able to get to the bottom of that mistake I made. 1|
could not find anything which gave me any explana-
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Foreign Office, I determined to adopt a very un-
usual course. I asked Mr. Tupper, Mr. Robin-
son and Dr. Dawson to meet me at the Foreign
Office. It was the first time 1 had seen them, and
I was naturally anxious as to how far the plan
which I ultimately adopted would be received.
I had a shorthand writer there, and after ex-
pressing to Mr. Tupper my admiration of the
intimate knowledge shown in the preparation
of the case, and my recogniiton of the fact that
every point material to the British case was to
be found in it, I said: ‘May I venture to tell
vou how the case strikes me, naving carefully
studied your draft?’ He naturally acquiesced,
and thereupon I made a brief statement, last-
ing some twenty minutes or half an hour, of the
case as it appeared to me. I did not refer to
notes except in respect of certain dates.
When I had finished, Mr. Tupper said to me: |
‘Sir Richard, have absolutely appreciated jy*ww*tmunuummw

| finance the expenses of fier Allies—New York Com-
| mercial. ¥
COSTS OF IMITATION.
There are definite tendencies by which human com:
| munities make progress. One of these is the ap-
plication of invention to needs; another one, and most
easily followed, is the law of imitation. In state law
! making the habit of imitating in one legislature what
has been done in another has become a besetting sin.
This has now been illustrated by the proposal to re-
peal the 10 per cent. law in Missouri, as applied to
public utility lines, a law which that state swallowed
whole from the New York statute. :
Missouri, which presumably wants to be “shown,”
has come to the light by the school of experience.—
| Wall Street Journal.

any

you

the salient features, and | shall be oniy too de- | =

) ¢ .
lighted to adopt what you have said as the out- g < A Lll lLE NONSENSE
line for the British case.’” Nothing couid have # ‘N' " 9
been more generous. and from that day until g NO AND THEN #
the conclusion of the Arbitration we worked in ;:uw’mm:nwm*mﬂ

erfect accord.” | s
perteet ageord Romantic  Reader—Did your last novel end hap-
pily? Author—Yes; the publishers paid me $500 the

day I finished it.

Sir Hibbert Tupper's willingness to have his own
case laid aside and to adopt the views of the lawyer
of wider experience is much to his credit. One may
doubt, however, whether Lord Alverstone has been
quite happy in the way in which the incident has
now been given to the public.

First Militant (reading an article on the effect of the
French shell fire): “When the war's over and we've
time to attend to things we recally must get one of
Lord Alverstone was leading counsel for Great these 75 c.m. guns.”
Britain in the Venezuela boundary case, and at a
later period became one of the arbitrators appoint-
ed to deal with the vexed question of the Alaska
boundary. As his action in the Alaska case gave
rise to considerable dissatisfaction in Canada, it is
only fair that the attention of <¢anadian readers
should be drawn to his statement of the matter. He
says:

“Majolica pitcher brings $656 in sale,” reads Mrs.
Fan.

“Huh!"
of a player.

speered Lir. ¥Fan.  “He can’t be much of

—Buffalo Express.

In a country paper in Kentucky there recently ap-
peared this church notice: “First Baptist: after-
noon service at three o'clock, especially for old peo-

“The papers were very voluminous, and after

studying them carefully and hearing all tie ar- ple; subject, ‘Mountains on the Road to Hell" Solo*
guments, [ came to the conclusion that 1 could |'T Want to go There,” by Mrs. Blank.

not support the main contention of Canada as ;

regarded the boundary, and acting purely in a The Hon. Reodolphe Lemieux, ex-Liberal’ Post-

master-General, has been called to the Ontario Bar.
And we thought that the Ontario Libs., under New-
ton Wesley Rowell, were going to “Banish-the-bar."—
Calgary News-Telegram.

judicial capacity, I was under the painful ne-
cessity of differing from my two Canadian col-
leagues. [ need scarcely say that as I had ap
peared in Canada with success in the Behring
Sea Arbitration, I only came to the decision with
the gravest reluctance, and nothing but a sense
of my duty to my position influenced me. I
mention this because my conduct in giving
this decision was the subject of violent and un-
just criticism on the part of some Canadians;
this feeling lasted for a considerable time, but
I am bound to say that I think reflection and
later consideration of the questions involved
have resulted in a fairer judement. I have al-
ways felt since that arbitration that in any dis-
pute between nations, some members of the tri-
bunal dealing with the questions should be of a
nationality independent of the two contesting
parties. In this case, as I have <hown. the
United States and Great Briain were both re-
presented by their own nationals, and it puts a
great strain on the members of the tribunal in
such cases when they have to decide against the
country by which they been 1 ominated
without having the support of any independent
jurists of another nationality.”

At a Scottish watering-place one summer, Mac-
pherson was found stretched in a contented mood on
the sands, puffing his eld pipe. ‘“Come on, Mac,” said
his companion. who had just come from town, “let's
go for a sail.” “Na, na,” replied Macpherson, slowly
shaking his head, “l1 hae had a guid dinner at the cost
o' three and saxpence, an' I'm taking no risks.”
| The Doctor's 'phone rang:

“Who is it? What is it?
as he took the receiver down.
“Please come at once, doctor ! ” piped a small voice.
“It's Tommy Brown speaking.”

“Who's i1l at your house?" asked the doctor.

“Everybody, 'ceptin’ me. T was naughty, so mother
wouldn't let me have any of the lovely mu_shrooma
father picked yesterday !”

Where is it?" he shout-

Led,

have H. K. Gresham, the British Consul at Cleveland, said
“In the British volunteer army a de-
Yes, this spirit prevails

It is

the other day:
mocratic splrit prevails.

It is a small matter, but nevertheless surprising to even among the most aristocratic regiments.
find in such a case, that Lord Alverstone does not said that a company of the sportsmen’s regiment was
state correctly the names of those with whom he being drilled at New Forest. The sergeant, an elderly
He refers to one oe iie American stableman, said to one of the young recruits, who
‘Head up,
‘Head up,

was associated.
representatives as “Senator Oliver Lodge.” Oliver happened to be the brother of an earl:
Lodge—Sir Oliver Lodge—is an eminent British Montaig !’ (80 he pronounced the name.)
sclentist: the American representative referred to chest out, shoulders back I ‘My name isn't Montaig—
was Senator Henry Cabot Lodge, of Massachusetts. ' it's Montague, said the young man. ‘Very good,
Monta-gue,’ gaid the sergeant. ‘For speaking up like
! that you can just do four days 'fati-gue.’”

The Fﬁned States Congress has recently passed a
Child Labor Bill. This measure has for its object
the prevention of child labor in the States, where
formerly it was the practice (o have children under
fourteen working in factories, or employed at night.
It is only a few years ago ‘that a similar measure
would have been defeated, the cry at that time be-
ing that industry would collapse if children—which
is another name for cheap labor—were not employ-
ed in our industrial establishments. 1t is satisfac-.
tory to kmow that progress is being made in this
humanitarian field.

THE BREAKING POINT.
1 iad a tooth, a rag-bag, an offense,
A splintered horror, an abiding woe,
And after shameful months of diffidence
I brought it to the dentist, saying, “Lo!
Here's a defaulter in my squad of fangs;
Deal with him, please, and spare me neédless pangs.”

| “An, yes,” he szid, and jammed that rubber thing
(Does your man use it?) round the guilty tooth,

' And having gagged me, started gissiping,

| About the Germans’ disregard f{or truth.
During other wars the deaths from disease have “Did you observe” he asked, “thnt last report?”

been far more numerous than those cdused by bul-|“Urrup!” sald I, or something of the sort.

tion. I searched my books, diarfes, and memoranda, |lets. In the present war, the situation is being re-|
S but they threw no light on what I believed to have | versed. Since the war commenced there have only | “How one admires our English troops!” sald he,
g been the case.” {been 212 cases of typhoid in the British Expedition-| “Such hardy chaps!” (A leetle wider, please),

Lord Alverstone devotes a chapter to “Interpa-! 2™ Force, and of these 123 were persons who hdd | And isn't it_2 shamefu! thing to see

. tional Arbitrations,” dealing largely with matters fn | "0 been inoculated. The 22 deaths occurring fromj So mnhy/ﬂl;ckl-rx iounging at their ease—
which Canada was deeply concerned, The first otéfever were all from those who had not heen treated.| Young men who can and”ought to go and serve?
‘these was that relating to the seal fishery of tije | Medical science has certafnly made rapid strides |Shirkers?” he added, gouging at a nerve,

g Sea, inally, of course, the case was | 9UriDg recent years,andif,as a result of this con.|
between QGreat Britain and the United States. Pnc_;ﬂlct, some of war's rigorous health measures can

!i.ﬁhl!y it ‘was between Canada and the States. it |Pe @Pplled to the civic administration, it will be

Rehri N,

Then he waxed wroth, “As for that Yarmouth job—
Why do such brutes exist, sir? Tell me why!

They maim and mutilate, they Burn and rob!
Kultur be blowed!"” said he, (“Gug-gug!” said I.

was at first arranged that Lord Alverstone (gir | Satisfactory gain.

Richard Webster), as Attorney-Géneral, should have |
‘the leading brief, but & change of government’ tak- |
ing place at that time in England, Sir Charles Rus- |
Att e 1, and the chief legal !

¥ ‘representative of Great Britain. The services of |
’v‘* W Webster, however, were retained, and |
he acted as junjor to the new Attorney-General, A |
very ‘eminent Canadian lawyer, Mr. Chrj :

Evidence is accumulating that Belgium is sup
ing untold misery from the war and tje occupation |
of their country by the ruthless Huns. At the out-!
break of hostilities the country had a pogulation of
over 17,750,000; of these it is estimated that 200,000
have been killed in battle or lost their lives through |

1 engaged.  Dr.
Dawsgn was one of the Canadian offfeials in |
dance, Sir Charles Hibbert Tupper, who was at |
time Minister of Marine and Fisneries for Can:
d'as agent for the British side, “Sir
Lord Alverstone, “had prepared a
1 uainted with
Lord Alverstone continues:
d to Mr. Tupper gave rise

Robson, of ‘Toronto, was also e ’

the d of cities and towns.
500,000 are refugees in other countries, 300,000 of
them being in Holland, 100,000 in . Great Britain, |
and the balance in France, which feave fn ronnd’,
numbers 7,000,000 people in the country;
400,000 are absolutely destitute and are
upon outeide food supplies to keep them
vation. The Bel Relfet C

deépendent |

Is distri. |

Another | f'm sure

of these 1,-| Yes, he sald that, and 1 could

from star- { wrenched his

| “My word, I'd 1ike to have a Uhlan now,
©r- | Here, in this chair!” “Woo-0osh!” I answered “Qw!"

Thus for a dreadful hour lie prattled on

And quarried, rooting in the sorest place,

{Then he announced: “This tooth is too far gone;

Only extraction now can meet the case,
you'd love to show your British pluck,

;And here’s your chance some chaps; have all the

luck!”

stand no nibre,
Crished as I was and anguished and hait-dead,

5 gag, out, kicked it round the floor,
“And threw the fattered remnant at His head;

buting '$3,300,000 worth of supplies per month, but | And seeking barbed words, I found but one

::1: is u;ully inadequate to relleve the sufferings of | That summed bim up. “Yon are” T said, “a Hun»
j the me. ¥ —Anonymous, In London Punch,

Vi

1 mention it be-

tall o the donated sermon material—that
would make a Gueek professor's jaws squeak, but he
has doped out that people really, don't want that
line of conversation. It isn't hot enough shot for the
anemies of the Church. Call them bull-necked, beetlés
browed, hog-jowled, peanut-brained, weasel-eyed
four-flushers, false alarms, and excess baggage, and
the devil ‘banks his fires, heats it ‘out of hell, and is
picked up later by an ambulance. Why go jimmying
for other people’s language after that?—New York
Times.

—

GRAND WORDS.

Young Rolla Clymer, formerly reporter on the Gaz-
ette, but now the purse-proud editor of the Olathe
Register, returned to Emporia last week with his de
luxe regalia to make a lot of girls regret the fact
that they didn’t appreciate him when they had a
chance. He went to a dance at the Wigwam, and in
writing up the dance for his own paper, used the word
“denouement.” For six long years that boy has been
trying to get that word in the Gazette wlthou.t suc-
cess. It's no kind of a word for polite soclety and a
mixed company, and the boy has been told this time
and agadin. But the first chance he gets, out pops
-he impossible word. Moreover, he had'to fake up a
story to lug the word in. ~ Isn't it eurious how some
youngsters get a fixed idea? Now that he has used
‘denouement” and got.it out of his system we trust
ae is happy and will forget it.—Emporia Gazette.
COMPULSORY INOCULATION.

There are cranks in this country who have de-
‘lared themselves against inoculation, and who, in
rying to persuade the soldlers not to be inoculated
wre giving him exactly the advice the Germans would
wish themselves to offer him. Inoculation at the
resent moment is voluntary; if the balance of medical
pinion is in favor of it, let the government have the
‘ourage of such opinion and make it compulsory, and
et them, if necessary, stop the voices of the cranks
by such powers as they possess under the defence of
he realm act.—Broad Arrow.

WARSAW TO-DAY,

Warsaw, some sixty miles from Lodz, is the politieal,
terary and social capital of Russian Poland; a great,
eautiful, enterprising city, which honors its poets and
artists and musicians more than its men of wealth and
tation. There are few more interesting cities in all
‘urope than Warsaw. Its situation, on the Vistula,
s commanding, its history is romantic, its very streets
wre alive with thrilling memories of the past, wlile
he beautiful stately buildings and churches and homeé
tell of prosperity and rofingmem.—Chrlmlan Herald.

NOT A DECADENT PEOPLE.

Before the war, many people considered the inha-
itants of France decadent, enervated, corrupt. But
he Gauls have shown themselves possessed of a type
)f manhood and of a measure of endurance of which
any nation might be proud.
selves prepared, devoted, resourceful and self-denying.
Their bitterest enemies may hate them, but must feel
a very cordial admiration for them.—Detroit Ffee
Press.

WHEN THE PINCH COMES.
Before the people of Germany starve to death for
the glory of the house of Hohenzollern and the milf-
tary caste they will begin to demand peace at any
price. Bread riots upset a good many theories.—
i Brooklyn Eagle.

The Day’s Best Editorial

LIFLEETEEITATEEPTELEPI LI LTSS LT LIS
OUR TRADE WITH CANADA.,

Foreign trade statistics for the calendar year 1914,
issued by the Canadian Department of Trade and
Commerce, prove the marvellous vitality of our busi-
ness relations with the Dominion in the face of adverse
conditions.  In spite of a decline of $210,000,000 in
Canada’s foreign trade as compared with 1913, her
total trade with the United States for 1914 shows a
et gain of ten million dollars. Our exports to Can-
ada for that jyear were $440,857,540, a decrease of about
$500,000 as compared with 1913 and our imports from
the Dominion were $203,703,630, an increase of ahout
$10,500,000.

Half the increase in Canadian exports to the Unitea
States consisted of live animals, the gain in that one
item being five million dollars and this undoubtedly
contributed to the reduction in the wholesale prices of
meats which should lessen the cost of living, Our
trade relations with Canada are likely to become. still
| cioser and more gatisfactory because our neighbor is
| now doing her banking in New York instead of in
il.ondun. Within three months Canadian loﬁn;
'amounting to about 376,000,000 have been floated in
;thls city, 'This, of course, does not include com-
| mercfal loans and sales of bilis of exchange which
fun into enormous figures exact details of which are
flot obtainable.

During the year 1914 Canada's trade with Great
Britain fell off §80,000,000 and her purchages from
Germany were cut in half by the war. - Our #bifity
to maintain our ssles to Canada at high-water mark
{llustrates the opportunity the war gives us to do
business with all countries outside the war zone. We
held our Canadian trade because wé know how to do
business with our neighbor in a year when her total
imports of merchandise were oniy $481,319,200, ag
compared with $658,263,871 in 1918.

We can do even-better in proportion in South Am-
erica and the Orfent if we attack the problem in the
right way. Our business men have followed the line
of least resistance too long. Profitd are greater in
more remote markets than they are in Canada, where
competition js very keen. If merchandise “Madé in
U. 8. A" has such a hold when it has been propetly
introduced that weé need not fear the loss of mariiets
acquired during the war after peace {8 restored, Our
agrioultural hinery, tools, and petroleiim
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wiige, and Sam Jones, it must be because those dle-

coursers on_ the soul happened to think and speak:

ed with rough on rats, ipecac, rock salt, dynamite and
No doubt he could get off a line of
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FIRST AIDS TO THE EDITOR.
But for certain convenient first alds. no editor woull
survive, The simplest is now somewhat old-fash-
iomed. It consists in being loyal to the party, wor-
chipful of the business man, fervid about the flag, and
ohivalrous to women, Once upon a time this formula
was an almost perfect substitute fer intelligence, but
of late it has lost much of its charm. It is being
superseded by a method that it on the whole best
identified with the New York Times. It Is nota
Suppose the editor is dis-
cussing votes for women; all he needs to do is (0
pronounce the stupendous judgment that “the grant
of suffrage to women is repugnant to instincts that
strike thelir roots deep in the order of nature.” What
is required here for skillful practice is little more
than a knowledge of the order of nature, and a com-

There are other short cuts to wisdom. Among

them may be mentloned the accurate discriminations
of the New York Evening Post. With some excep-
tlons its editors will be found supporting anything
which, 1, is not approved by Theodore Roosevelt:
was approved by ante-bellum abolitionists; 3, may be
approved by a not too ruddy patriarch whose rem\nii:
censes stretch back to thé time when the memory of
man runnéeth fiot to the confrary. If thesc tests fail.e
brave word may be said either for oppressed nativesin
Tibet or for eivil service reform.—The New Republic

A NATION ON THE WATER WAGGON.

‘The loss of five hundred thousand men In war ca"
be made good in less than ten ye through <nm;
plete abstinence from alcohol by all the inhabit t
Russia. This is not the statement of som
sional temperance booster; it is the estimate
Hunter, actuary with the New York Life Inst
Company. To the Association of Life Insurance 1'\’5;-
gidents he recently read a paper based on the stuc:
of the deaths of two milllon policyholders
twenty-five years. This was his statement:

[3

rane?

a

wp

year

abstainérs have o mortality during the working
of life of about one-half of that dmong those who U

alcohol to the extent of at least two glasscs of whiske?
0w

a day.” , Do facts mean anything to you?
much of yout life and its energies are y
for whiskey 7-=Collier’'s Weekly.

AN IMPROVED IDEA OF PROSPERITY.

We have dismigsed into the limbo of historic (alst"
hoods the sophistry whith confused and misled of
ancestors, that thé prosperity of one nation meens lH;
{i1-fortune ‘of other natfons, and that a man g:dr-:
onily through the losses of othérs.  This fallacy wes
based on the idea that the wealth of soclety {s mea*
surably a fixed quantity, and that if one man in*
creases his holdings, the holdings of other mon rayst
be diminished.  We have léarned that the wealth o
gociety 1s the capitalization of Its preductive povf‘ﬂ;
and that individual property micans addition to. "f
gubtraction from, the common wealth.—Hamilton ¥
Mabie. ¢ 3 ;
——————et
s LAST HOPE.

Germény’s diplotiacy hes beer an utter failure.
navy has béen a disappotntment {0 the German peop®
No military has been gained by tho 2«“
pelin fleet and other alrcraft. « The agmy has o

ish
cheoled and will be driver back. '~ The last hope .s.
ul ' kade, whioh may be laund

i)

products have the call everywhere; and so’ it sh
be with a thousand ‘other produets of our mills ana
factories—New York Compiereial,

o with a spectacular flourish, but cannot be perms
ently effective—Windsor Record.

el "f“”‘. et G

,: New York, Mareh, White
the opening was light, stocks showe
ind the market's tone geented b be g
powever, some hesigtlon;on the p
gecount of the belief that Great B
sounce drastic action In the course.o
fer of keeping food and other Sup
Germany.  In United Stdtes Steél
initial advances were copfined to 3
gained % additional ‘on next-few sal
Mo. Pacific was not p.!!ected by
Leceivership and opened ¥ ip at 12%
trols Denver and Rio Grar_l‘d'e.‘ whicl
bonds of Western Pacific, but it: ]
troubles of the last-named would. no
the other two companies: . & N.
minimun price and.toss of 2 péints fi

sale. & . 5

New York, March 1~The large int
ed bullish efforts in the market, and
of the first hour prices reacted a N
became dull on thé decline. -This d
sion was considered a favorasble sym
cated that sellers of stock could take
making sales.

Taking advantage’ of dividenid” dec
Canadian Pacific endeavored to, drive
to the minimum and nearly succeeded
forced back to 153%, Jeaving only. Y

There was good support at the low
and close observers sai@ short intere
was large. !

New Haven was Htrong feature; a
46Y%, the advance being due te.enac
in Massachusetts, allowing the comy
passenger rates.

New York, March 1.— Durt‘ng the
the market was dt a standstill W
vanced 1% to 97. It was reported In-
the advance that the company has ea
on its stock In five months.,

American Beet Sugar was one of |
cialties, holding firm at about 391
general market - became very -dull
ing price was 88%. % 7

There was relteration of rurxipré tha
the year ending. March 3ist would-sh
about 15 per cént, on common: stock
formed interests said that half that r:
more probable.

§

et
NEW PARTNERSHIP FOR!
New York, March 1.—The Btock Ex
“luhn, Edey & Co. has been dissolved,
ship belng formed in the firm of Fre
with offices at 61 Broadway. Georg
of the former partnership becomes a
firm of George A. Huhn & Sons, of W)
George A. Huhn, is the senior partner.
Huhn, Edey & Co. were the New Y
tives of the Philadelphia house of Geo)
Sons, one of the oldest and best known
delphia.  The Philadelphia house wi
New York office at 111 Broadway, to |
George A. Huhn, Jr." Fred. Edey, W.
and John K. Hollins, of the former firm
& Co, have formed the new firm of ¥y
Harry B. Hollins, Jr., son of H. B. H
the former banking firm of H. B. Holl
been made a partner in George A. Huhn
Tuhn and Hollins firms were closely
many years, especially in big traction
the Elklns-Dolan-WldeneE syndicate n
was prominent.
————————
BAR S8ILVER AT LONDO
London bar silver 233 up 317,

DIVIDENDS PAYABLE °

bttt
Brazilian—1% per cent.

Bank of Hamilton—3 per cent. Boo!
Quebec Bank—1% per cerit.

Royal Bank—3 per cent.

Bank of Montreal—214 per cent.
Bank of Ottawa—3 per cent.

Union Bank—2 per cent. and bonus
Books open,

Bank of Commerce—214 per .cent‘
Hochelaga Bank—23 per cent.
Bank of Toronto—2% per cent, '
Detroit United—1% per cent.

Woods—Common, ber cent,;
cent, !

2

pref

Ogilvie, preferred—13% per cent.
West Kuotenay. commnn—l%. per cen
P b SR T 3
) BRITISH AMERICAN TOBA(
Cl\r:w York, March 1, — British Ame
ompany has declared an interi divide

cent, payable March st t
0. 8to
March 17¢h, S

5 »
AMERICAN BANK CLEARIN
zoaton Clearlng&-—’la.ils.zdl: dicrm
A ew York Clurlmw;ﬂt.?l_l.ﬂﬂ ine

Ph““““pfllu Clearings— 184:
n i
366,292, g8—$24,694,184; ¢

m .
The Bank of Nova

_DIVIDEND NO. 181;

. s of the Bank
Stock Tranefer Book will be clos
A Pproxime, inclusive.

'y order of the Board, :

1916,

Halifax, N.8., February 19¢h,

i
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| New York, March 1 m volume of business at
{ie opening was light, stotks showed fractional gaing
iod the market's tone geemied 1 be good. . There was,
powever, some hesitation.on the part of buyers om
account of the belief that Great Britain might an-
sounce drastic action In the course.of the day on mats
fer of keeping food ‘and other supplies away from
Germany. In United Stidtes. Steél and‘ Reading ‘the
initial advances were copfined to %, but the fatter
gained % additional ‘on next-few sales.

Mo. Pacific was not g!!fst’:ted by Western Pacific
receivership and opened % up {n 12%. The road con-
trols Denver and Rio Graqde. :which has gu&lfanteed
bonds of Western Packffc, “but it-is eéxpected that
troubles of the last-named would not affect either of
the other two companies: .« & N. sold at 110, the
minimun price and.}oss of 2. péints from last previous

sale. ; 2 A

New York, March- 1~The large lntergs(s discourag-
ed bullish efforts in the market, and towards the end
of the first hour prices reacted a' little, but trading
became dull on thé decline. -This dullness on reces-
sion was considered a favorable symptom, as it indi-
cated that sellers of stock could take their time about
making sales. f

Taking advantage' of dividend' deduction bears on
Canadian Pacific endeavored to, drive that issue down
to the minimum and nearly succeeded, when price was
forced back to 153%, Jeaving only. % margin..

There was good support at the low level, however,
and close observers saig@ ah‘ort interest in that issue
was large.

New Haven was ¥trong feature; advancing 1% to
46Y, the advance being due. te enactment of a law
in Massachusetts, allowing the company to increase

passenger rates.

New York, March 1.— During the early afternoon
the market was dt a standstilt ~Willys-Ovérland ad-
vanced 1% to 97. It was reported In‘Connection with
the advance that the company has eafried 7 per cent,
on its stock In five months.,

American Beet Sugar was one of the strong spe-
cialties, holding firm at about 39% even when theé
general market became very -dull. Saturday’s clos-

pES

80 it Wwas expected thé dividend would be continued.
. In reply to'a question the secretary, Mr. C..B. Rob-
fngon; stated that the bad debts had increased from
$3.497 in 1918 to $12,214 in 1914. This was an in-
erease from 1-12 of 1 per cent. to 1-3 of 1 per cent. of
thé oufput. The Scroggie fallure was largely re-
sponsible for this.
Messrs. John Baillie and Davia Morrice weré added
to the board of directors, the other directors being re-
¢lected. . Mr. Morrice repiaces his late father,
e R r——

WINNIPEG GRAIN,

Winnipeg grain at 2 p.m, follows:—

SUPPLY OF GRAIN DECREASES.

New York, March 1.—The visible supply of Ameri-
can wheat decreased 2,072,000 bushels. Corn decreased
8,000 bushels. Oats increased 257,000 bushels,
Canadian wheat decreased 572,000, oats decreased
162,000. Bonded wheat decreased 353,000 bushels. Oats
increased 10,000. Barley increased 2,000 husheis.

COTTON EXPORTS.
New York, March 1.—Cotton exports thus far re
ported to-day amount to 101,000 baleg

-
OKLAHOMA CROP REPORT. .

Chicago, Ills, March 1.—Oklahoma crop mport" for |

ing price was 387%. 4 e ’
There was reltemtion of rumors ‘!hqt the report for

1y, stafted that under the clt~
of the past year's business
Wad satisfactory.  Every fndustry in the country was
3 lﬁmn‘:tdnn‘oﬂmdmmd shared in the

depress P , however, some war orders
had been secured and more 'were Yoped for this year,

General Manager of
eria, whase annual
to-morrow.

mesting takes place in Lomlol:b.

" WHENT T CHicAGD

Reports of Further Progress in Fore-
ing Dardanelles Induced More

. and the Claims That Have Been Pur-
* chased Are in Virgin Greund.

Limited, & new Engil a h

has

/An Engineer Has Bosn In the Camp For Some Time,

Cobalt, Ont., March 1.~-The Cobalt Finance Trust,

A

sy pur
three claims in Bucke Township.

gin ground.

work leted to secure the patents.

An engineer has heen in the camp for some time,
and the claims that have been purchased are in vir-
They were gtaked in 1906 and enough

OLD BOARD RE-ELECTED

Some native silver was found but on
their apparent removal from the Cobalt camp no com-
pany was interested in the development work.

It is the intention 6f the new syndicate to form a
company and do more or less development work in
the spring of the year.

A shaft two or three hundred feet deep will be sunk
and drifting and crosscutting done from various
levels. A plant will be installed for the purpose,

—
DU PONT SECURITIES CO. TO
HAVE $10,000,000 CAPITAL,
Wilmington, Del., Mareh 1.—Plerre 8. Du Pont, vice-
president of the E. I. Du Pont De Nemours Powder
(‘omp.ar'ny, confirms the report that (feneral T. Coler-

Saturday Tmu H
Wheat: Open. High. Low. 2pm. Close. qu'lld.tlon
. 162%  153% 1511 1513  154% |
s 1813 161% 151 (51% 154% CORN WAS ALSO WEAK ‘
ceee 120 120 1194 113% 122
~ 5 Exporters, However, Were Good Buyers of This Gr-in‘
£5 65% 55 6514 65% on the Break, and Market was Steady at the |
653 664 651 6514 667%

Low Levels.

Chicago, 111, March 1.— Reports of further pro- |
gress in forcing of the Dardanelles prompted heavy
liquidation of wheat to-day, and prices broke 5l to|
8% cents. July stop loss orders were caught in con- |
siderable volume by :the break. It was ‘noted, how-!
ever, that there were bids from Iuropean govern- |
ments for large quanuﬂes of wheat on the hreak.‘!
Country offers of the new erop was reported to be |
favorable with beheficial rains. |

Corn opened weak on the decline of wheat prices,
and bearish Argentine orop reports. Exporters \\'ere;
also good buyers of this grain on tae nreak, and the |
market was steady at the low levels. The oats.mar-
ket was unsettled owing to break in other grain mar-

of General Du Pont. has been incorporated at Dover,

pany is to meet in'Toronto to-morrow, when it is ex-
| pected that the regular dividend, due on April 10th,
| will be declared.

man Du Pont had sold his entire holdings in that
company to a syndicate composed of interests now
connected with the concern.

The Du Pont Securities Co., which will be the in-
strument by which the syndicate will acquire holdings

Delaware, with a capital of $10,000,000,

FOREIGN EXCHANGE. |
New York,

March 1.—Foreign exchange market
opened steady with demand sterling off s |
Sterling—Cables, 4803 to 480'%: demuand 4797 to

480.
Francs—Cables 728; demand 5281, .
Marks—Cables §21,; demand 821
Guilders—Cables 397%; demand 303, .
PETERSON LAKE MINING COMPANY. S
The directorate of the Peterson Lake Mining Com- |

ach quarterly payment entails a

of

At Has Unique Experience in That
it Lost Last Year in Bad Debts ;
Only $28.00.

Spokane, Wash., March 1.-—Improvements undesr
| way at the International Portland Cement Company's
‘ big manufacturing plant nine miles east of Spokane
and at its quarries will give the plant a daily capacity
ot 2,000 barrels, according to J. 8. Irvin, of Ottawa,
ipnuldom. who, with Willlam F. Powell, of Ottawa,
and Edward Bryan, large stockholders, came to 8po-
| kane to attend the annuat meeting last week. Mr,
Irvin sald he looked for an Increase in business and
belleved the Spokane courv\ry will consume the whole
output of the enlarged plant.

“Our 1914 business increased 40 per cent. over 1913,
which was good news in view of the depression and
general slackening up of bullding operations. Ano-
ther feature, which speaks well for the financial cone
dition of the Spokane country, was that we had losc
on one year's operations in the way of bad accounts
only $28," states Mr, Irvin,

“During the last few months we have installed ad«~
ditional pulverizing machinery in our factory, /which
will balance up the plant. We have also inereased
our raw delivery capacity at the quarries and have
practically doubled storage faocilities. .

“We expect soon to place the plant on a full operat-
ing basis  which will enable us to make delivery
promptly during the i The Kk is
promising considering prevailing conditions and our
brand is now well established on the local market. '.

“Our business statement was well received by
shareholders and showed that we had quick assets

over liabilities at the close of our fiscal year ot
$125,000."

The 01d board of directors was re-etected unani-

| disbursement of $43.032, being for one and three- | mously as follows: Joseph 8. Irvin, of Ottawa, presi-
March gives condition of whest as $4. Oats acreage | Kets. Iqunne" per cent dent; R. K. Neill, of Spokane, vice-president; Johs
shows increase of 40 per cent. Grain range:— Soayi “ Peterson Lake’s fivst dividend was paid on May 1st | P. Hartman, of Seattle, secretary; Charles A. Trwia,
Previous |, ot vear. A second dividend was paid on Sept. 2nd, [of Bpokane, treasurer; Willlam F. Powell, of Ottawa,
NEW YORK CENTRAL 8TOCKHOLDERS Open. High. Low. Last. (‘,lose“:l:(; iatiend o div :mm s The: b lss ey o | S ames Dt o Montreal, Edward Bryas o
CARRY CONSOLIDATION PLANS. | Wheat:— | December 10th, making five and one-nuarter per cent, | Coaticook, Quebec, Frank Carroll of Quebec, and H. B,
—_— [May ... .. 150 151 148 1487, 158% | nald to the end ‘ot 1914. MacKinnon, of Great Falls, Montana,
Albany, N.Y. March 1.—At the special meeting of |July ... .. 121% 121% 1181 119y 124% The fourth dividend means a total of seven per Co
the New York Central, the stockholders adopted all | Corn:— | cent. for the company, P a PO & P
of the four resolutions carrying out consolidation | May .. T3 T8% N 4 _ |2 Afdhdd b 4 ;
plans, 1,774,668 shares being voted in favor, and none | July ... .; 1% 0% 4 6 y 3
in opposition. Stock voted was 110,775 shares in ex- Oats:— Cobalt, ()'””C:«:FE;’ ]c_gslAnL;,:ﬂ:::py_cuhuu mine ‘: THE PRODUCE MARKETS
cess of two-thirds of amount outstanding. yMay ... .. 56% 56% b5% 61y 57 “uliamnnd drilling having indicated the presence of | &
— July ... .. 58% 58% 52 EEH 5434 | M et
NEW YORK COTTON RANGE.

!
DISSOLUTION OF INTERNATIONAL HARVES-

| valuable ores, a shaft has been sunk in absolutely |
|new territory,

11
The tone of the butter market holds very firm under

Open. High. Low. Last. | At the 400-foot level, about forty feet from the |® 8004 demand. Supplies are coming forward fairly
the year ending. Mareh 3ist W’iﬁuld«show'eam}ngs of | March .. .. ., .. . 8.26 8.26 8.23 8.28 TER CO. WOULD RESULT IN RECEIVERSHIP, shaf(, a six-inch veln was cut showing good milling ] good.
about 15 per cént. on common: Btock, but well ip- May .. .o o4 «. o... 8.46 8.54 8.42 8.54 Washington, March 1.—The dissolution of the '""‘r"bul not shipping values. Finest September creamery .. ., e 33%c to e
formed interests said that half that rate or less was | Jily .. .. .. ...... -» 867 8.78 8.63 8.7 |national Harvester Co. as docreed by the Federal| 1y underatood that in drifting on the vein the|FIne creamery .. .. .. ... .. . 32%e to 3o
more probable. October ... .. .. - 8.95 9.05 8.91 9.04 | Court in the governments .anti-trust proceedings | va )08 are getting higher. Another vein has recently | Seconds ..... ....... e oo o 31%0 to S2¢
— L December ..'.. .. .. ..9.183 9.22 9.1  g.22 Would result in receivership, forced sale of SubsIIAry 'Leen cut at 134 feet. It is promising, though the ore | Manitoba dafry o o oo 4y ov 40 oo 200 to e
% ¥ 3 2 i | companies, and enormous loss to stockholders, accord- [, ish grade, | Western dairy os oo os oo oo oo oo 270 to . 28c
i P.ARTNERSH!P.FOR”ED' - | BRITISH AMERICAN TOBACCO STOCK ] ing to a brief filed in the Supreme Court by counse! L e e e
New York, March 1.—The Stock Exchange firm of TO SELL EX-DIVIDEND.| for the company. AMERICAN EXPRESS STOCK DOWN. A good healthy demand for cheese continues and as
“Lubn, Edey & Co. hag been diggolyed, a new partner- New York, March 1T ; | The brief i in support of an appeal taken by tho| _ %. March 15 Ameriean tock sold | SUPPlles are none too heavy, the undertone is very
ship belng formed in the #irm of Fred. Edey & Co., New York, March 1. he Ifstlng c?mmlttee of company from a decision of lower Fedoral (‘nurl,‘ New York, March 1. merican .xpzen stock solc Letrong.
i New York curb rules that British American Tobacco |at 83, the minimum price, and loss of 7 points from
with offices at 61 Broadway. George A. Huhn, Jr., . o | which ordered it dissolved. The appeal will be argu - | . S o X | Finest colored cheese ... ... ......, 17%¢ to 11%e
3 stock will sell ex-dividend, except for cash. on March | i - last previous sale on January 30th. There were 100 |
of the former partnership becomes a member of the 5th ed in the SBupreme Court on April 5th. the govern- sltares: traded in | Finest white cheese .. .. o oo 17%e to 11%0
firm of George A. Huhn & Sons, of which his father, : ! ment asking for an affirmance of d Jlution decree, ° . Finest Fastern cheese .. .o oo seee 16%¢ to 17¢
George A. Huhn, is the senior partner. - | T Underprades .o oo oo oo oo o0 oo oo 163¢ to 1030
Huhn, Edey & Co. were the New York representa- MONTREAL MlNING STOCKS SALES AT NEW YORK. i NEw YORK STOCKS [r——
tives of the Philadelphia house of George A. Huhn & | New York, March 1.—Sales of stocks, 10 am. to 2 Prices on eggs, are holding steady at the lower
Sons, one of the oldest and best known firms in Phila- (Reported by Edward L. Doucette.) p.m. to-day—134,082; Friday, 142,394; Thursday, “‘-"'; (Furnished by Jenks, Gwynne & Co.) {loevels. There is a fairly activé demand passing for
delphia.  The Philadelphia house will now open a Cobalt Stocks:— | 276. . | Stock. Open. High. Low. 2 p.m. i’ small lots,
New York office at 111 Broadway, to be in charge of Bld,  Askea | DPonds —To-day, $1,668500; Fridas.  $1.800,000: | gpnor cop. . - 63% 4% 53% 53% | Btrictly fresh 8tocKS «v ee os o4 oo o« 34c ' to 366
George A. Huhn, Jr.- Fred. Edey, W. J. Wadsworth BAUIEY vu ve er ee e e e e ee e 21 on, Thursday, $1,420,000. [AM. B. SUE. v\ seee  39% TN 39% | Belected cold SLOTABE se we oevv.... 28¢  to 20¢
and John K. Holling, of the former firm of Huhn, Edey BEAVE +o vror ver e s v eee 26y 27 [Am. Can, vo v o 26% 21y 26 | No. 1 cold SLOTAGE +.. eer sesennseess 00 10 276
& Co, have formed the new tirm of Fred. Edey & Co. Buffalo ... ... ... 70 1.00 NEW YORK CURB QUIET. Am. Car. 101 s vees | NO. 2 cOld StOTAGE ... ses o . 24c to ZBe
Harry B. Hollins, Jr., son of H. B. Hollins, head of ChAmMDbErs .. vevee ven oee oens 11 15 New York, March 1.—Curb market quiri. [AM. LOCO, +e 1o o 20% 201 20% S
the former banking firm of H. B, Hollins & Co., has Clty Cobalt .. v vi vv v an ve ueen 10 20 |Stewart Mining—13% to 1 13-16 flat, [Am. Smell, eo oo o 61% 617% 621, ‘ A very firm feeling prevails in the market for béans
been made a partner in George A. Huhn & Sons. The CObAIt LAKE « v oo ver vre e 20 30 Pierce.- Oil—18 to 15. Am, T. & Ti se oo 119% 11914 119% owing to the limited supplies available on spot and the
Tuhn and Hollins firms were closely connected for CONLBBAS .. .. vv oo ve wree oe oo 4.0 5.00 Standard, California—296 to 298. Anaconda .. .. e..  26% +ee. | small shipments from the west for which there is a
many years, especially in big traction deals in which Crown Re 73 Y International Rubber—6% to 7. A: T. & (8. Fa e o6 944 4% ?4’/. | fair demand,
the Elkins-Dolan-Widener syhdicate in Philadedlphia | pogtar . . .. ... .. 2 2 Balt. & Ohio .. ..  64% i 64%  64% | One-pound plckers, car lots.. .. ..$3.15 to $3,20
was prominent. d R, .1 114 CALL MONEY AT NEW YORK. Beth. Steel .. .. o Bdl s Gdlg 64% | Three-pound pickers .. .. .. .0 306 to 310
st s Gittord w2 i 1 New York, March 1.—Call money lending und re-|Can. Pac, ex-div. , 154% 1530 1531 164 | Five-pound DICKerS .. ee «¢ oo o« 295 to - 3.00
— G.Ou‘d"," Lo OA WER RUEES aSh e ‘ 2 newing 2 per cent. Cen. Leather ., ., 34% 3414 343 34% | Undergrades .u o oo eeee oo oo o 2.80 to 290
BAR SILVER AT LONDON. Great Northern .. eie seese voenue -]»‘ — Cliow Ohls: s wver b oo R
London bar silver 231 up 3-17. HAXgraves .- «uewm < 25.00 30.00 * NEW YORK COPPER. 1(‘. M. St. P. 85% cooe There is no improvement in the demand for pota-
| Hutaon: Bax ; :‘—0 4.85 ~New York, March 1.—Exports of copper during Feb- | Chino Cop. .o va », 36 35% | toes to note, and the market in consequence s quiet,
DIVIDENDS PAYABLE TO DAY 4 T e e . ';5 ;: ruary from ports of New York, Philadeiphia and Bal- \’ Erie .. 21 20% | with prices unchanged. Car lots of Green Mountains
o) Ldrose ....c.c sesen o e ®6 w8 ssse o timore, totalled 14,778 tons, making 40948 for two| Gen. Elec. 139 o ne eoes ««+« 1are quoted at 50c to 52%c per bag ex track, and in a
) S aine Meinley Darragh o s o< - :3 _ 6; | months of this vear against 70,652 same two months | Gt. Nor., pfd. .. . 1135 114 113% 114 | yobbing way sales were made at 80c to 65¢ per bag ex
E:]T?:;I %“per cent. Nipissing = w:gr [l Viasr: {1 Central .. ... 10 store.
amilton—3 per cent, Books open. Peterson Lake .. .'3‘, o-,“ | Inter.-det. v «v of  12% . i S - s
:ze:IecBBa:k—sl% per cerit. Right of Way v e0s ces o aernenn . : i 3% ADVANCE IN PRICE OF LEAD. | Do, pta. .. i &6 e . i Sptig: ‘Whedl, Nigir firm.  Bhises: pa Mivier s
Bazk Ofﬂ;ilo;reze}_!‘-;;n:er dent s:::::‘;:p‘e;‘-it;r e N ¥ New York, March 1.—The American Smelting undI\Lehiﬂll '\'ﬂ”“y evee 132% 132% 182% 132% | First Datents .. .o ev v ve se 2o ne ve unn. $8.10
Bank of Ottawa—3 per cent. ' Silver Leaf .. ... 2 ,11 Refining Company has advanced the jrice of lead| Miami Cop. ., +eus = o ”; Second patents ... ... . ons i 7.60
Unlon Bank—2 per cent. and bonus of 1 per cent, | Silver Queen ... ... «.. ..ol . 12 from 3.85c to 3.90c. !i‘;’\ 'C“(‘Cm -~".~- = A2 Y | Strong clears .. .. v e vu v ve eins aas 7.40
d 3 i@’ R —————— & . ces see e - . Srsese et e
Bog::k"zf"'commer’ce——zu per cent ::'::i;:r;ins igi ; GUGGENHEIM EXPLORATION DIVIDEND. New York Cen, .. z:?. j{% gé;/: Quietriess prevails in winter wheat tlour. Price per
Hochelaga Bank—23 per cent, WeLtIAULEr .o e vr oo ee srre eeee B 61,  New York, March 1.— Guggenheim Exploration ;Y A\"" H. ., T b barrel:— e s
Bank of TommoQZ% per cent, ' YOrK, ONt. ee vr or vver e on on e 5 6 |Company has declared the regular quarterly divi- VOT' I” A o vo o0 E¥ “'“-~ 101! 1(;1 . Choi;:eh pal elrln W is ed Folhee Wb geeceldesse 7.30
Detroit United—11 per cent. ; - |dent of 3% per cent., payable April 1st. Books cloge | Nor. Pac. v e el y ed ; Straight rollers ..... s ee ae e o eenes i«
Woods—Common, ' ¢ Der_cont.: refared. 1x Porcupine Stocks: . March 12th, re-open March 18th. Penn R. R. .. +v4. ] 104% 103% 104 PN sy i
ceht. S > 1 o PO LA GER r e s pae e ewins we 2% : ) Rep. Steel .. . ’ P .‘” s3e0 Milifee rmly held. rices p T
Ogllvie, preterred—1% per cent. Cons. Goldfields .. ..... ..o oo o o0 & ®  NASHVILLE-ATLANTA GRAIN CASE Hendlm:'.. ce eres 141;& 143 142%  142% Bran o ess mae csess Solae 82: to 3:1
West Kootenay i {Con. Smelters.. . = e MOTION TO MODIFY MANDATE,|Rock Island .. .. .. % ALl 45 s2e¢ | Shorts so esinew AERTeess coor sy 38 to_ B
¥ common—1¥ per cent, [ Doble .. ..... . 14 L v 4 Do., ptd. .. +e 4. '1 <o | MIGANNGS <o vve ver avs benienianans . a32t0 38
Dome Extension T, Washington, D. C., March 1.— l\l'l‘ll’r'“""v Was | gouthern Pac. .. .. 82% 82% | Moullie, PUre .. .. vv wove ve ou .. 37 to 38
BRITISH AMERICAN TOBACCO, Dome Lake .. 51, | granted by the gm‘er‘nmcnt lip ﬂub_ml[ a motion mlTWln City .. - 9% einime Do, miXed i. .. ..oo oo digh. 00 oo .o 10 38
New York, March 1. — British American Tobaceo| Doine Mines X mo«llf.}' the mandate in the Nashville-Atlanta grain | Union Pac, ex-div. 111% 117% 118 —_ £
Company has declared an interit dividend of 214 per|Foley O'Brien 20 ‘"“5""’""01"'"“ thy auestion as ® ‘whethier ] fn"cw; U. S. Rubber ..., 53% 53% 53% | Baled hay holds steady and quiet. Price per ton:—
St Payable March 3at to_stock. of. record (London) | Gold Reef .. ... 43 dscr ibion in Javor of Nashville ls “niiglies C o T BT 2% 42% |NO. 1 DAY .. ie s ev su er en .o os $19.60 to $20,00
March 17th, WA i Bneatake oo wroen 15 ‘wnhm the meaning of the commerce act Do., pd. .. .. .. 108% 104 103% 104 No 2 extra good .. eb e ee Sar 1060 to 1006
—_— Hollinger 50 - Utah Copper .. .. 52% 52 51% 51% INo. 2Bay .. .oiise eun vos sarinian. 3100 to  18.09
AMERICAN BANK CLEARINGS Jupiter .. .. | MONTREAL STOCK EXCHANGE
Joston Clearings—$18,688.204; decreass $,394,11, | MOtherlods .. <. =
New York Clurlmw;zga_ﬁ ,237; .lncrene '5" ”; .| Melntyre .. .... '3"’ Sales on the Montreal Stock Exchange tu-day were o
“’X,.h o 7 Pearl Lake .. 2% ag follows:— Established Over Forty-one Years
"hiladelphia. Cle; 184 Porcupine Crokn Crown Reserve—300 at 75.
w— arings—$24594,184; decrease $19,- Porcupine Imperial .. .. . .. ... 2% 3 | Detroit United—15, 15, 10, 10, 5, 5.5 at 6254, STANDARD BANK
= 3 Pore. Pet. ... ... ..o coien. - 17 20 Mackay, preferred—4, 5 at 67, 5 at 66, 1 at 65, .
B Pore Tisdale Too ice. see . L R 15| anada Steamships, preferred—10 at5 3. OF CANADA
The B ; i Porcupine Vipond .. .. .. .. . 81 3 puint bonds—$1,000 at 97. ;
€ }ank OfNOVﬂ SCOtla Preston E. Dome .. .. .. .. .. 1% 2 Cedar bonds—$200 at $6. | ASSETS OVER $48,000,000
e Rea MInes .. .. ci4s oy oo oene 2o, 18 20| \yayagamack bonds—$100 at 74%. THE A BC OF BANKING
DIVIDEND NO. 181, West Dome, . ... ... - a8 8 Ogilvie, preferred—3 at 113. | b
Netial "'——' ; Teck Hughes .. .. .. . By 6% | \roods, preferred—9, 1 at 120. i bsolute Security
Fo::t;:n-'.‘.my given that a Dividend at the rate { B
Canital Stock ‘of thee Bame han ™. sl o PRICE OF RAILWAY BONDS IS8UED. Sbobseisiectosetsic | est of Service
::;;";I' Snding March 81st and that the same will be| New York, March 1—The issue price Of the $7,- 3";0';“0 s Kok £ Shcte & Aktics :I Cou Shiius Tredti st
next, :Q.':,;': ’b."::’}.i::r:f”‘h?..:nm day of April|$00,000 Lexington and Eastern frst mortgage, 50- [ e e b l '
o snc SpEranater Book will be-closed from theTos) B BSF oent. bonds, rocontly purchased by J. F. ROSS & ANGERS 2 We solicit your account in our SAVINGS DEPARTMENT
17th to the 3tst proxime, inclusive. * (Morgan & Company from Louisville & Nashville R.| ¢;[ AANGH
Board : ISTERS and SOLICITORS MONTREAL BRANGH:
By order of the Board, : LT BARK 4 E. C. GREEN, Manager, 136 St. James St.
2 _ﬁ_‘ A.F*I-GHARD“ON. The pm;mpn and interest of the bonds are guar- i fﬁ T MQ‘I.] 3 " '
TR el AN ; a by endor by L. & N., and large blocks |§ Suite 326 - Transportation Building, §
Halifax, N.8., February 19¢h, 19165, % of the issue are understood to have been sold. IW“"“"‘“’“’“‘“”“’“’W




“‘would be ruined in attempting.

HY —Total Exports Increased $1,000,000-Over Last

& x 3 . Year, While Imports Decreased $10,000,000.
Meanwhile More Big War Loan An-
nouncements Are Being Whipped
of the present fiscal year by the Department of Trade

Into Shape
and Commerce, for the first time since the war start-)
ANOTHER FORD SCHEME ed, exports of coin and bullion are again larger than;
the imports. !
While American Dollar Has Practically Retained Its| With the restoration of normal mt{os 0151 e:clhan::

X g g anc

Purchasing Value, Foreign Moneys Have | and the comparative balancing up‘of gol Al ol
Shown a Contrary Tendency. due from the United States tb England, the flow o ,
k | gold to Canada under the arrangement with the Bank

New York, March 1.—Do economic conditions fore- | of England, for holding in trust here, has ceased, 'and
. Some wormi during January, .lht-, exports of gol.d were n,bh:ﬂe
bankers, I believe, are strongly of the opinion that ex- r larger than the imports, ulh“ relative figures being
haustion will close the great conflict—that thie enor- | $863,007 of exports, and $638,174 of imports. As com-
mous cost of carrying it on, to-8ay nothing of prohibi- | pared with the figures for January the total imports

EAHNIB[ B"_l_ Exports of Gold Were a Little Larger Than Imports

Ottawa, March 1.—According to a report of trade
issued here for January and for the first ten monthb‘,

shadow an early ending of the war?

" MR.'W. s. DINNICK,

Vice-Presi s

will result before fall in a peace movement in which | While exports amounted to only $5,042,799. The total| Toronto to-day.

d H Mortage Cor-
tive 'prices for food and paralysis of foreign induktry | of gold for the ten months amounted to $131;2567,281, poration, the annual meeting of which was held in

isolated Germany will take the initiative.

was
The Aftermath.

Refunding of public debtsyon a scale never dreamed
of would, of course, follow such outcome. But not

a little over $120,000,000, That amount is still|
held the here for the Bank of |
England, but from now on it is expected that the ex-

h ports will exceed the imports.
necessarily that depression in the markets which pes- |

E For the month
simists predicted will be the aftermath of the Euro- | the Arst tline in years ‘wers practically squlvalent to
pean conflagration. On the contrary. experienced

imports, and the balance of trade has now al-
sconomliats on both s LRk most got to the stage wherc it is in favor of Canada.
position that one of the inevitable consequences of Total imports for the month amounted to $30,938,331.
a decrease of a little over $10.000,000 as compared with |

in trust in treasury

influx of gold during the seven. months of the war, X

of January. Canadian exports for

the

sides the

peace will be an uplift in business and security values.

Great accumulations of gold now in private hands and January of last year.

government vaults over seas will be returned to NOr-| 40 337 ap jncrease of approvimately $1,000,000 as | and Fine Cbri“m“
mal uses. Reconstruction and rebuilding will create compared with January of last year. : .

a new demand for materials and labor. In brief, fol- For the ten months of the fiscal year, the total, shopp.ng
lowing peace will be repeated the old story of War ' .4. in merchandise amounted to $762.478.347. a rh‘»\'

energizing and stimulating finance and trade. For- .. .. of $171,000,000, as compared with the corres- |

ward looking American bus nen are WORKlNG CAPITAL lMPROVED

ponding

preparing ten months of the previous fiscal year.

HAD REGORD SALES

Total exports amounted to $30,- ! Due to spleﬂdfd anineﬁ' Prior to War

to take advantage of this char when it eventua For the twelve calendar months of the year (-nd("ll‘
I hear thdt notwithstanding the POSETwith January last, the tota] trade of Canada was| Shipments of German Goods Had to be Replaced at
tion of steel and related industries. for example. the 14.473 as compared with $1,113,428.320 for tiie Higher Prices by “Made-in-America” Goods
starting of a number of new steel ana tin-plate mills is fing twelve monthe, B.lween First of August and Middle
in the cards. This. of course, is in « tion of a e of October.
marked increase in the consumption these products QUAKER OATS BALANCE FOR i ———
both at home and abroad when the dugs of war are re- COMMON STOCK EQUAL TO 20 P.C.| New York, March 1. — Numerous were the ob-
o - | stacles, occasioned by the European war, which had
called. New York, March L—Although the net profits of | Y e il 3
New Loans. i . = to be surmounted by the F. W. Woolwich Co. in order
R the Quaker Oats Company for the year ended De- ¢ - :
Notwithstanding the sungnine utterances of foreign . = t a new record year's sales could be shown in
: I I comber 21, 1914, were smaller than those of the year Had i I lendid busi
inister th ests [ under- : 914. B e sple:
UL TG o ! before, the balance for dividends was $2,099,619, as | 121} ¢ 1t not been for the splendid  business
stand that banki Paris. Berl compared with $2.031.40 f\\ hich the company enjoyed during the seven months
P J are o he s seit More 1 v e | { o o6 -
and Petrogad ar n th u e T After allowing v dividends at the rate of § pvr‘.w"’r to the war and the record Christmas shopping.

- a3 ouncements are being whipped into shap - ! a § av 3 .
war loan announcements ar ng whipp 1pe on the preferred stock the batance, $1,559,639, | it ‘s certain that 1914 would have shown a reduc

and the carnage bill mounts so higl

as tu sty

as equal to 20.79 per ¢

the Kaiser. tock. as compared with 20.15 per cent. on the same | >-12 per cent. ) 3 ,

the But though sales showed only one-half the in-
Net profits for the ycar were $2,367,251, against §: creasc made in 1918 over 1912, the effect of the war

287.010. in 1913, while the surplus after the payment |13 more conspicuous in the net earnings which were

Art and the Market.
Though quiet buyers of good stock

stock year previous,

biz men 1

been more interested in the market fur rt works of

late than in securities. The sale of several million of dividends was $809.659, as compared with _glG.AJG.SOS. a reduction of $31,223 trom 1912. Ship-
dollars” worth of the all hut priceless Morgan collec- ¢-5 The total profit and loss surplus was $3,77 { ments of German goods were practically cut off from |
tion came as a surprise. But the statement that

as compared with §

:Au;;usl 1 to the middle of October and these goods
{ had to be replaced at higher prices by “Made-in-Am-
| erica” goods.

53.083 for 1913.

LIGGETT AND MEYERS TOBACCO.
St. Louis, Mo. March 1.—Liggett & Mv_\’ors'T(»- were resumed in October more than 35,000 lcases were
ar quarterly dividend of 1% ! ready for delivery. Dueg to congestion mahy consign-
ments were gent to the wrong ports and.about $100,000
spent in extra freight.

this was done in liqui "ation of accounts open when

J. P. Morgan died partly illuminates this unexpected
happening. for
the present head of the Morgan banking house deeply

+ When shipments of German goods

I say partly it is well known that

bacco Co. declared

reg
nted the attacks on his father incident to the New - §
resente he per cent. on preforred stock, payable April 1 to stock

Haven debacle and that he has not been inclined, con-
March 19th.

. B i of record
sequently. to be over-generous in his disposition of

the late financier's art treasures. Otherwise he would
have seen to it, or so his friends assert. that those re- Hﬂlﬂ $’34 ]G' ]ﬂﬂ HESEHVES ,
zently eold found a resting place in the «Metropolitan s || N
Museum in Central Park. The ) an house by the

way is almost daily the centre of vital
whose purpose is new financing

3 S was reduced by $1,000,000, and in addition to this the
company last year anticipated the sinking fund re-
quirements for 1915, taking advantage of the low

price for the stock. - The only current liability which
EXEESS UF I-[GA[ HEU["H[MENTS; the company has-is $17%,486 for accounts payable, an
——

negotiations
nd which bring to-
gether frca time to time all the big international and £
non-international

| increase over 1913 of $107,516.

bankers. Additional credits for

et

New York, March 1.—The statement of the actual! of $1,354,8G2.
condition of clearing house banks |
Incidentally ' i

Britain and her allies will result—and probably some

and trust €OmMpan- | cyrrent assets is found.in the inventory account of
rather large loans to

s shows that they hold $134,761,700 reserve in cx-ls,0.491.040‘ a gain of .$911,975.
s of legal requirements. This is a decrease of $2,-
that the desire of the bankers is not to import gold too 412,750 from last week.
frecly but to keep it where it will most benefit the The statement shows
foreign situation. et

neutral nations.

This is a large amount
[(-onnldermg that.most industrial companies are in-
}clined. at the present, to reduce.their lines.

the following changes: Loans, | The following table gives the gross and net earn-
increase §10,566,000; reserve. in own vaults, de- | yngs, dividends paid,.surplus aftér dividends, total sur-

se $1.682.000;: reserve, i sral Feserve banks: (he | ?
1se §1.682,000: reserve, in federal reserve banks, in | plus and percentage earned on the.common stock:

the movement of gold is interesting. I understand |

Partisanship.

Compared with this |
| the company has current assets $13,841,906, a gain |
One of the most noteable increases in |

L. on the 7,600,000 common | 10 in sales rather than an increase of 33,390,868. or

The annual report shows the, preferred stgck issue |

sts about ! 3 ©
i per cent. sinking fund gold bonds. These are part
£ a total of $10,427,000 in the hands ‘of"the public
ut of a total authorized issue of $12,500,000, They :
re followad by $8,496,000 of stock,  which is paying Its Hﬁto
ilvidends at the rate of 4 per cent, s s mission 6 Respeotak
The bonds are being offered”to Investors at 90%4,) | d
lelding over 5.7¢' Per cent. 3
The Pennsylvania Water & Power honds are se-
wured’ by a first mortgage on a largé modern hydro-
dectric plant, with a developed capacity of 112,000
1orse-power; and a honded deft of less than $100 per
wrse-power, including transmissgion lines.. _The pro-
Jerties of the comp;ny cost approximately $16,000,-
100, over one and one-half times the outstanding bond
The bonds are tax free in Pénsylvania, The
Pennsylvania Water Co.'s plant, lqcated at a point of
:he Susquehanna River less than 20 miles from tide-
water of Chesapeake Bay, is within _seventy-ﬂvc mile
radius of Baltimore, Wilmington, Philadelphia, York,
Lancaster and Chester.
The ocmpany supplies the United Railways & Elec-
.ric Light & Power Co. of Baltimore, the major por-
don of the electric current used in the city of Balti-
nore and vicinity for all purposes. It has also a
ontract with the Edison Co. of Luancaster, Penna.,
inder which it supplies that city and vicinity with
practically all of its electrical requirements,

ediocrities.

New_York, March 1

ated the bond and stock markets during the

and Co. in their review of the situation. Tn.
claration of a war zone !éf',uen.n'any has put the
gers to shipping in_the neighborhood of the
Isles squarely’ up to neutral nations, and as ¢

Cur ¢
ssue. ks e
portant factor in our economic life at presc.:, ;
extraordinary hazard to navigation in those j; .
fects us vitally, 4 <
Barring  untoward accidents, the solu
problem may safely be left to the Admi
the first place, or in the last instance to 1. .1,
judgment of the nation itself, bit in
the possibility of complications may e
restraining  influence on our over-se.
At the same time it must not be for
restraint can hardly go very far, siuce we are
ping few luxuries abroad. What goes cut ic w!
absolutely necessary to feed the peoples o
to replace the terrific waste occasioned by
the greatest war in history, to replace also 115 en-
ormous volume of trade which has been diverted from
its regular course, permanently perhaps, for a con-
siderable time certainly, for the bitterness that is be.
ing engendered is likely to affect currents of

It a certag

comierce

tien St

IMPERIAL TOBACCO COMPANY.
London, March 1.—The annual report of the Imper-
fal Tobacco eompany for the year ended Oct. 31, 1914,
shows net profits of £3,533,359, an increase of £178,~
884. The income account follows:

busi-

1914 1913. Increase| yoe5 hetween the now warring nations for lung veass
Net profits . ve.. £3,533,35 £3,3564,475 £178.884 to come.
Exp. and taxes .. . 264,871 221,674 43,297

The balance of trade continues to run heavily in our
favor. In this month it promises to be approximatel:

Balance .. N 68,488 £3,132,901 £137,687 $130,000,000, while for the period from Septcmber 1at,
Depisand reserves 1.150,000 1,100,000 500001 when foreign trade first began to feel the full effects
~ of war conditions, to the present, we luy. piled

Surplus .. .. .. £2118,488 £2,032,901

up a balance of over $550,000,000.

It may be fairly questioned whether we can con.
tinue to show in the coming months quite as larg
balances as hitherto, as we have already exported

Dividends
Bonus to custom

1,826,611
109,447

Balance 103,319 £ 79,109) tyo major portion of what cotton and wheat 1iurop
Previous surplus 160,7518 *27.529 | may be 'expecu;d to take of this season's crops. .
these are two of the heaviest items in our present
P. and loss surplus ... £ port trade. Over 5,000,000 out of an estimated .
*Decrease.

go of 7,000,000 bales of cotton has already been -1,
| ped, and soon the breaking of the ice at Archan: !
or possibly the forcing of the Dardanelles, will
mit Russia to export of her immense stock of wi
which has been awaiting an outlet for montl- pa
The balance of merchandise in our favir ha-

urally affected our exchange markets to an cui
that would have been considered
months ago. Sterling, at

RAILROAD EXPENSES LOWER.

(v Washington, D.C., March of Rail-
way Economics states that the railway operating in-
come for December reduced to a per mile of line basis
and compared with that for December, 1913, shows de-
For the calendar of
decreased

1.—The Bureau

crease of $28 or 11.4 per cent.
operating

fantastic a e
14 per cent

914 railway income per mile below pur

'3332. or 11.5 per cent., as compared with the calendar | is selling at its lowest point in our history, with
’)'mr of 1913, | single exception of the panic period of 1873 1
o : | exchange is 2 per cent below. Italy 10 per cent, Ger-
it j J g 3 | many 12 per cént, Austria 20 per o ont. cod Russio
MONTREAL BANK CLEAINGS IN 1=
| Whether these abnormal discounts represent mere-
ly the immediate effects of unfavorable trade Lalay
FEHHUAHY I.UW[S.I. IN Fﬂ"ﬂ YEAHS ces, or if they reflect something deeper, namely u
¢rease in the value of European moneys, is a \ery
. X i fine, and also a very important., question
Bank clearings in Montreal during the month of! As we @nalyzé the 'situation, it looks us if, while

February less than in any single month since
1911,
Compared with Januar

show .a decrease of almost §

were our American dollar had been
its purchasing value, foreign
contrary shown a tendency to decrease
power, and advancing prices of commodities
tend to confirm this opinion. In the case of I

practically reta

moneys have on the

'y, 1915, last month’s clearings |
000,000.
With the exception of the $53,510,000 decre;

in purchase

(hroad

land,

: shown

As a rule our foreign bankers side with the Kaiser. Crease $1.370,000; reserve in other depositaries, in- | pec. 31: 1914. 1613: 1912, x1911.
They are pro-German strongly and in their hearts Crease $217.000: note demand deposits, increase $13,- | Gross inc..$69,619,669 $66,228,072°$60.557,767 $52.616,123
pray that he will win. On the other hand. most Am- | 630.000: net time deposits, incre $749.000; eircula- | Nt e, 6,429:895  6.461,118 - 5414798 4,955,255
erican bankers and especially J. . Morgan. are for the tivn. de © 3297,000; aggrezate reserve, $509,568,- Divs. paid. 3,997,500 . 3,800,000 1.000,000 SR
Allies.  Their principal affiliations abroad have for 907: cxcess reserve, $134.761,700; decrease BLA12T30. | oo rop div. 2,391,474 . 2.86L118 -£ 364708 ... o
years been with London—not with Paris, or Berlin _ of state banks and trust’ companles inl;poi0) surn 8461991  6.025:917 - 3.364.798
or Amsterdam or St. Petersburgh. It can be ima- e York, not included 'in _cl’v‘aring house | o in oncom 10.865% . 10.8229% \729% «
gined with what mixed feelings, therefore, banking Statrment: 71“'“'“‘ ete., increase 34,726,800; specie, x1911 was year before present organization wns!
circles received the news of the great German vie- Inerease $134,20¢ egal tenders. increase $18,200; to- formed. - ‘
tory dn East Prussia. In the case of our German- '@ deposiis, decrease $4,997,300. Banks: Cash re- | ’

vaults, $10.839.000; trust company cash ro. | It will.be seon' {rom - the aﬂbm'e_tﬁhlo that in three
$43.987.000. ‘ years sales h?ve increased $17,003.543, or 32.329, while

.. S net income increased- $1:494,689;-or 29.76%. Probably
the most salient feature i the total surplus item which
now amounts<to §8.367:391, compared with $3,364,798 in

American friends satisfaction at the Russian disaster
was a racial consideration, of course. HeTVes i
Y Brokers and the Laws. . :

That new, regulatory laws, the income tax and other
taxes and changes in the methods of comm

Serve

have heard they are thankful that the Commission is |

sion composcd of respectable  mediocritiey. They had 1912 a gain of $5,002,593, or approximately 150%. The

houses have incrcased expense accounts is perhaps dreadec o Lrandeis or an Untermycr.  Probably no- | pajance sheét also discloses the furniture and fixture

better known by the brokers than the public. Time body seriously expected the selection of men experi- item -of $5,096.932 in 1914. compared with $3,356,103
> | ,095,932 914, E ,366,

was—in the old days—when a stock exchange had had ¢nced in Few
little use for legal advice, probably not over once or high-class men can be found—and thig is the weak -
twice a year. To-day a law department, I had almost ness of all regulatory bodies Py

said, is one of its essentials. Many farms have to

consult their attorneys at the end of each month to ' change for the
settle doubtful points bearing un the income tax or
other statutes enacted the past year or so. So several
of the wealthier Wall Street firms employ
by the year at a salary, thereby saving money.

A Straw,

"ge affairs for this new federal body. | In 1911, while real estate and buildings account in-

creased from $607,751 in 1911 to $1.929,5621 in 1914,
During the year the company opened fifty stores and
in ex-| 4y January 1, 1915, had 737 stores in the United States
salaries. As in|,ng Canada;” ¥..W. Woolworth Co., Ltd., the Eng-
Paul M. Warburg | lish company. has 44 stores in operation, having open-
Ve.up an income | ¢q 14 pnew ones last fear. The English company,
ar to serve on !inr_-ulentally. enjoyed a most prosperous year with sales
ry smaller than | registering a new record.
¥ that of many Metropolitan bank pregidents, i
With the tyrn of the yvear, the business of America's Money,
lazgest jewellery house, that of Tiffany & Co., changed; Some financiers think that if the
abruptly, and it had the best January, to quote one of | denly clear they would disclose an
itsirepresentatives, in its history.

hether State or Federal
¢ their time and knowledge
government’s paltr;

-willing to ¢

other respect,

cedless to mention,
standg alone. The former banker g
counsel | of several hundred thousand dollars ;

the .Federal Reserve Board at a

e i HANSON BROS. OFFER LACHINE BONDS.

skies should sud- Debentures of the City .of Lachine to the amount
| i ‘unprecedented vol- | o $100,000, and bearing interest at 5 per cent, are
| ume of capital for new enterprise. and {nvestment. | being offered by Hanson Brothers at 90 ‘and accrued

Henry Ford. . i i A
: 5 y Ford ¢ 5 .Tho Frick Mansion. interest, * The yield at that rate is over 5.30 per
Henry Ford, altrulst, bhilanthropist = and . muiti= Henry C. Frick is always in the market as a would- | cent, The net debenture debt of the city is $1,421,685

millionaire .is the most “ygepious .advertiser . fn. the | be grt buyer. The dealers, however,. cannot always | against which the asgessed valuation of the city's tax
world and 1.understand he has some new arrangements | suit him. But in tie Morgan ¥raganard treasures e(;! roperty is $12,244,915 ’ o
up_his .Ie;v; which wiil ‘add-to ®gs fame an over | he secured just what hie wanted, as the paperd have | e g X
the‘lobe without cost to the automobile man. Inci-!told. On the site of the old Lenox. Library is ! !
M"‘l’ I should add that while at first Ford's way ‘ finfshed what will be the finest Amanslor: in b.:"::! owss $790'000 As DUMMY
ddolu‘ 'thn made him unpopular with the cousi- | York. There H. C. ¥rick will live eurrounded by an
try’s financiers, the latter have changed - their views | art collection which in time will probably be quite as
w now esteem him highly @8 4 man who is trying to | unique and valuable as that 8ot together by the late
share his good fortune with his employes and in other |J, P. Morgan. 'The stéel man is a sphinx, Nobody
w.m'bmd!t his fellow-beings. Owing to his vast| knows what he is worth. Twenty years ago he was
profits Ford can do what the average manufacturer | one of the country’s extremely wealthy mien. Many
were the occasions on which his coke company fin-
anced the old Carnegie steel business in whicl he was
& partner. . The Steel merger added to hig fortune
as shrewd investment of surplus income has done
since. So the‘ Frick millione o doubt exceed the
century mark—a very  high one in these days.
Bonds. 1
Considering the recent increase in foreign offerings
the bend market aects well. A general comment

New York, March 1.—Serving as a dummy for big |
real estate corporations and operators for the past |
twenty years or more, Mrs. Theresa Abelson, of 134
West Eighty-sixth street, has incurred $79,000 worth
{71 liabilities according to a petition in bankruptey
filed by her in the United States Distret Court re-
cently. Qho has no assets,

According 'to her attorney, Merwyn Wolfr, Mus.
Abelson’s name was used by the real estate operators |
chiefly in bbndl_ng and mortgaging their property., In |
this way the mortgages were recorded against her so |
that the indebtedness is really paper liabilities, ‘

All the ¢laims’ against her for money

: His minimum wage
*u of $6 ;da! would bankrupt most concerns. Ford
‘with- his enormous profits can stand it—and even
-j.unm larger profits. What his new Plans are I
do Dot know but whenever they are made public they
*ﬁ heralded in the news columns of the papers
ﬂ coming from perhaps the most original forceful per-
0 «m' i ind ¥.. In the west, by the
m Hﬁq‘y Ford and John Willys are considered the
biggest mén in the automobile business with Willys— | among dealers is that while not active it is in good
Y ounger of the pair, Browing rapidly—moneywise | shape. Investment houses, I find, are looking to
ust i ; ¢ the future confidently. - Europe welghs prices down—
% f :‘l'ndo Commission. seller 20 transactions and dealings in Mxh-c::d bonds,
mg-. ‘or Roots or Bayards in the|as California and Oregon s beld almost entirely in
are. no. Warburgs' ‘or Fricks or|Germany, teatifying (o her financial stress. But cheap
: money will, it s believed, lead before long to re-

e myﬂmnﬂ .nglfidyqn'?ins prices in- this depart-

the creditors are the ‘estate of Thomis Suffern, $64,- |

rectors, churchwardens and vestrymen of Grace |

Chureh, §27,000; Mary A. Chisholm, $40,000, and the |

estate of Sarah V. Benson, $26,000. l
———

Chicago, Tlls., Mareh 1.—A dlgpatoh frim Evansville,
Ind., sgyrtm'the_‘ﬁhimorl;ael Co., capitalized at
$100,000, will ask’for a temporary réceivership in or-
der to re-establish the business on-a. pasing basis.

e e

{
|

i for the resumption of work to-day by the shipyard
; loaned are | engineers at the Clyde vards, who went on strike for
secured 'by mortgages on valuable property, Among | 80 increase in wages, has produced speedy reaults,

000; Emigrant Industrial Savings Bank, $47,600; the | 2dvise the men to return to work immediately.

| of the School of Science, Mr. J.'8. Weller, Chief En- |
.| 8ineer of the new Welland Canal, 'said about 1,000 | s NeW
men are now at work. The number will be increased | received $500,000 gold from London on el S". "

a8 soon as the weather moderates. Last year in the | York. The steamship New York has brought §2
busy season 3,000 men were employed.

11173 per cent.

and possibly of France, the rise in prices may be in
large part due to the increased cost of laying goods
their shores, owing to the heavy

in December, the falling off last month is the largest

reported since the outbreak of the war. |

down on advance

Yin freight rates, insurance charges and the cots in-

Comparisons for the past seven months are as fol- |

3 {

o 1914-15. I)Lﬁcrmse'\} cident to delays in delivery: but in the case of the
August $190,434,000 843,166,000! other countries.i it is our judgment th.:u. the 1 v
September .. 03,588,000 38,239,000;’ prices reflects in great measure a relative decrcase in
October 226,518,000 42,846,000 | the purchasing power of lhoif» money. » ‘
November .. .. .. .. .. 201,353,000 “39].000; Ease in money under Stl(‘,h f‘lrcumsl:\’nc s Is natura
December 197,991,000 53,510,000 | and thus we see it plcnnful.m the )"u'n.](-)[ml mar

e e e 188,434,000 35:90‘000; of the world. In Great Britain this is particularly

last

lﬁ.ﬁs-’%,(l()or true, as H evidenced })}' th fact tl?rn vxnlm‘x\ o
| few days the Treasury has been able to discount

new issue of six months notes at 13, per cent, and

twelve months notes at 27 per cent, and th

at that were more than thirty times over-subs

| In our own markets, money continued easy, th

New York, March 1.~Earnings of the National Bis- t with a tendency to become slightly firmer. for which

cuit company for the fiscal year ended Jan, 31, 1913,i recent financing is' no doubt
Bonds have been quite active, although generally at

were the poorest since 1910. The annual statement is
sued yesterday showed profits of $4,520,402, a decreas- the expense of prices, particularly during the secon!
of $647,616, or 12% per_ cent. compared with the previ-| half of the month. In great measurc this has been
ous Not since 1910 were the earnings below due to the increasing amount of foreign liquidation
those shown for the vear just ended. Then they werc particularly it would seem from Germany. This |
$3,897,576. . . quidation miay have been induced parvtly by fiuve
The profity applicable to the t-nmmun stock in the rates of exchange, but as there is a possibility of
fiscal ‘year' just B:5%: et cent, change in thi§ respect, we do not look for a volunx
of foreign sales that would seriously affect vur ma:-
kets. On the contrary, we fegl that the pic
offers many favorable opporlunities for the i
of vell selected bonds.
WILL NOT PAY INTEREST.
1.--The Dominjon Bani:

February .. .. .. .. .. .. 163,499,000

NATIONAL BISCUIT CO. SUFFERS
FROM INCREASE IN RAW MATERIAL,

largely  responsible

vear,

closed -were
st yean

against

The preferrea 1ssue out-
standing is $24,304,601, on which 7 per cent. ig puid.'
Also 7 per cent. was paid en the $29,236,000 common |
stock. I

'l:he statement of profits for the year {
Profits ... i sines
Pfd, dividend .,

skt London, March

fied current account.haolders that after to-k

..$2,784,087 $3,431

Balance .. .. .. .. 3 803,00 3 .
Com. dividend .. .. .. 2,046,520 2,046,520 046,520 | Will be unable’ 1o .allow interest, this Lein

- & to the great Qifficulty in.finding employmen!
Surplus for year ....8$737,067 $1,858,183 $ 756,458| funds.” B! AR
The figures of earnings were a disappointment, v %

. - 2 ) < I T
since friends-of the company had been asserting thas STUDEBAKER SHOWS GRO“ Tl’.
the earnings were as large as the previous year, etc. | Fraa e,

The fact that (h»c‘ Loose-Wiles cumpm-\y will be oblig March 3w By-lalws-qf the
1 '3 30 & { “ ‘21
ed fo prr\‘;.n :]he‘ dnm.en‘d 1111 '.ht'z femnd preferred shoula Corporation provide foF ,a,f“,“‘d of vsA,_UI )
:'B,\b a ]m}“‘e( ;1 lllls(“ol‘(h,\. nfdlcmhml of wnat the redemption of preferred Stock beforc” dividirnd:
n!’ilnna" -:.:x‘u: ttndompe:xlny l\ufq doing. " The drop in be started on common shares, The . anuual 1t
:’mi 1“ ?t: nl)u t: w“:e' ncf:mm-.ed C?E't 2% fa a2 Just issned shows a fund of approximately §.
oug ec o0 hee! 4 . IIOSCS,
de|r al, fl,l n.n,x llreo.e ¢t of competition has been With 4 §1,000,000 fund for redemption purposcs,
scernible since 1903, dends ¢an be started up 1o 6 per cent, a year.

i 4 The Studebaker Corporation’s domestic busincs
STRIKERS AMENABLE' TO REASON. | tar this year bas been running up to that of the i

March 1.-—The peremptory order of the Government L o R R G T R
company’s history. The war orders on whiclt
company has also beeh_)ﬁ'prkin;; vepresents Jjus!
much above last year's fotal business for the =am
period. This indicates a total business both us I
i gards gross and net conaldem?ly above ihc recett
fof last year.

Committees. representing  the strikers decided. to

BUILDING WELLAND CANAL. ;
Toronto, Cnt., Marck 1— Addressing the students|

RECEIVED LONDON GOLD.
New York, March 1.-—Goldman, Sachs & U0

ha #

250,000

: 'lzbld, to Kidder Pegbody & Co.

iﬂwi"iqﬂ ise | .“f"Jl'\uar ;
éﬂ‘i‘nk&lzgﬁoﬁ_’lmf«m Borm o
b1

1—International’ politics domiy.

g e ¥ Dast
month, from first to last, say Messrs. Spencer Tray.

merce  with north of Burope ports 1s such as iy,

pol’liﬂ‘
tions, I

Business in- Wholesale.H: L5 e e
ably; Due uw,mm
—Collections
The extremely bad Aw’;l-fheruol (ﬁ:e‘
the approaching month end, has had
fect upon business in )oqnl %00 Ty 1
ally speaking, however, @ithough th

Jight stocks on dealers". _l'la.lyndq~ Kkeep
fairly steady position, avnd‘ March h
markets of opening upﬁ;,ﬂre;_nqu»wall
ers have become quite optll(n;lltic(re‘gm
and what it will bring tor{h: 2 Tpe‘ T
saditional taxes, are not ,ivqrrylug
marked extent. Collections are mod
the city, and slightly better dt countr
the depression is being felt to a mue

There has been unexpected , actiy
market, considering (hg surprise ' wh
contained. I'rices for import have a
siderable advance, and black tea is v
cents. There has also been an advar
don market and insurance rates are
cent higher. This advance in: the 1
probably due to the fact that retailers’
been quite heavy, with._ the result tha
commencing to supply the wbolesale hy
but littfe stock coming forward from. t
it is understood, there.is quite an acc

Further strength was noted in the r
ket in New York, and this will mea
pected decline in the local mnrket is ne
terialle as long as it is maintained.

An announcement has been made th
Sugar Refineries will commence to sk
time during the present week. This
has been awaited by many, with mue
now it remains to sample the article.

Most local dealers have large stock
hand and until these are gotten rid of,
the refiners’ viewpoint will not assume
rifying proportions.

There is a very large molasses crop
this year, if the advices coming forv
West Indies can be relied upon, The
tion made of prices, however, and it se

will rule rather higher than was expe
accountable in many ways, but the mao
outstanding fact in this connection is

of sugar. This will be a big factor i
price up. Then again, there are m

freights to be accounted for, the conse
of bottoms and additional war risks a
can casily be seen that when these a«
are added to the original price, it will
siderable advance

The extremely unsafe condition of A
#c s te have gotten on the nerves of E
G.cers, for they have come out with
that they wish to sell f.o.b., and tl\'us le
sume all additional risks and insuranc
dently wish to play on the safe side o
all costs. There will most likely be cor
gation connected with this plan, as all ,
to stick to such a hard and fast rule.
extra work will be very considerable, to

Awaiting the result of tha' complair
lodged at Ottawa regarding the placing
tariff on coffce, the market continues
quiet and lifeless affair, and but a sms
hand-to-mouth nature is to be noted.
been no changes noted in the price rang

In the rice market, there have heen
lar actions.
tariff,

Rangoons have advanced
while fancies have declined. Tt
the mills on both sides of the Continent.
by cable are being awaited by importers
and it ig expected that they

will show
from last season.

There is nothing s
, the trade continuing ver:

It is ¢xpected that higher values will
lines of dried fruits, In the meantime
for the most wantea lines has advanced
There has heen an uplift in raising and
muscatels have advanced also, Figs a
but strong. There {s very little left for
Dates are fairly active, the demand run
packages, prlncipnlly. There are not
stocks to be noted in any - one directior

CHICAGO GRAIN.

March 1.—Wheat showed s
anv at decline, Commission house and
g was gradually taken. - No definite
cerning export demand were received, by
r*\n.ﬂ(‘lalions of business at the decline
bositions are favorable,

business way,

Chicago,

rains and Qk) 'There ha"e-be
ahoma condition has been
con.murcd with 96 a Yyear, ago.

Corn was weak at opening with wi
;&ir:.ont'!ne advices, © An -official Argentin

mates the crop in that country at-336,¢
els and the exportable surx;lus at 204 01;0
Last year's Crop record was 324.000,00;) bt
Was unsettled wity other markets. :

————— i
:JEARLV HALF ARGENTINE SURPL
Chicago, s, March l.uA'rgenune'rcm

that nearly half the wheat ‘s'urplus ‘has a

.m]d' mostly to Italy, Primary receipts sj
Increased 423 Per cent. s Vi cae ey g

: A SESSION OF THE COURT o KINC
Crown‘ Side), holdlng criminal Jurisdictio;
the DISTRICT OF MONTREAL, will be

RST DAY OF MARCH
o'clock in the forenoon. R
In consequence, I give PUBLIC NOTICE
intend to Proceed against any prisoners -
gomon Jail of the said District, and all'
Y must be present then and there; and
notice to all Justices of: the 'Peacs, Cor
Peace Officers, {n and for‘the ‘said District
TSt be Dresent then and there with the
Rolls, Indictments ‘sna ‘othier Documents, |

do thoge thin,
5 88 W -
tive i Mshhdong to them in tb

Sheritts' Office,
Montreal, 10th ‘February,
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.‘..;neu iﬂ-wh““‘g‘-ﬁ ) A. y \m Consider
ably, Due to. Bad, Weather During Past Week
—Colloctions; Magerately Good.

{ne approaching month end,

3

additional taxes, are not. _

the depression is being felt to a mueh less degree.

There has been unexpected, activity

contained.
cents.

cent higher.

it is understood, there.is quite an accumulation.

Further strength was noted in the raw sugar mar-
ket in New York, and this will mean that the ex-
pected decline in the local market ig not likely to ma-
terialle as long as it is maintained.

An announcement has been made that the Atlantic
Sugar Refineries will commence to ship sugar some
time during the present week. This announcement
has been awaited by many, with mucH interest, and
now it remains to sample the article.

Most local dealers have large stocks of sugar on
hand and until these are gotten rid of, business from
the refiners’ viewpoint will not assume any very ter-

ying proportions.

There is a very large molasses crop to be gleaned
this year, if the advices coming forward from the
West Indies can be relied upon. There is no men-
however, and it seems that they
will rule rather higher than was expected. This is
accountable in many ways, but the mast prominently
outstanding fact in this connection is the high price
'his will be a big factor in keeping the
price up.  Then again, there are more expensive
freights tu be accounted for, the consequent sca
of bottoms and additional war risks and duties.

tion made of prices

of sugar.

it
can casily be seen that when these additional costs
are added to the original price, it will mean a con-
siderable advance

The extremely unsafe condition of Atlaritic waters

“¢ ms te have zotten on the nerves of Barbadoes pro-

The extremely bad weather.of the past week, and
has had a slackening ef-
fect upon business in Jocal poqery markets. Gengr-
ally speaking,, however, although the tone is quiet,
Jight stocks on dealers”. hands keep business .in a
fairly steady position, avnd‘ March has all the ear-
markets of opening up. extremely well. In fact, deal-
ers have become quite optlI?llf:chN“ntﬂlnz thg spring
and what it will bring forth. T!!e‘ recently imposed
orrying - houses  to any
marked extent. Collectionis are moderately gpod in
the city, and slightly better dt country points, where

in  the tea
market, considering the surprise : which the budget
I'rices for import have also shown con-
siderable advance, and black tea is up two to three
There has also been an advance in the Lon-
don market and insurance rates are about 13 per
This advance in the local market is
probably due to the fact that retailers’ pur¢hases have
been quite heavy, with the result that importers are
commencing to supply the wpolesale houses. There is
but littfe stock coming forward from.the East, where

18,200,000 for 1913

| twenty years, and

quantity.

700.00, an increase
000.00.

is made nowadays.

the industry finding
| of the fittest.

Wheat, bush

Corn, bushels
'Oalx, bushels
Barley, bushels
fR_vc ,bushels
| Buckwheat, bushels
Flax,
Flour,

bushels
sacks

I
|

PAINGE EOWARD 1§
©STATSTS

‘ Twenty-Four: Million

Although the great bulk of the mill
the Island is handled by the cheese
creameries, there is still considerable propor
into butter at home, but very little hom: -made checse

suga
-

& Plant at St Jahn, N.B., ‘which o
nt has a daily capacity of one million pounds.

Increase.

The average pr

e

last year was 13.6 cents, the highest for

the price of butter

The gross value of cheese for last year
500.00, compared with $311,700.00 for 1013,
creased price more than made up for the

for the whole year of

fact

There has been somewhat of a decrease
number of factories, but this is Jjust

itself. It is a case

———— e

Feb.
1915,
994,119

260,402
. 14,720
7,618 7.6

5 2,908
. 33,830

1100

Gocers, for they have come out with the stntementhNQUlRY FROM TANNERS FOR

that they wish to sell f.o.b., and thus let shippers as-
sume all additional risks and insurance.
dently wish to play on the safe side of the table at
all costs. There will most likely be considerable liti-
tion connected with this plan, as all will not agree
to stick to such a hard and fast rule. Besides, the

Awaiting the result of the complaint which was

awa regarding the placing of the extra |
tariff on coffce, the market continues to be a very|
quiet and lifeless affair, and but a small trade, of af
hand-to-mouth nature is to be noted.
been no changes noted in the price range.
In the rice market, there have been some irregu- |
lar actions, Rangoons have advanced, due to th01
while fancies have declined. This applies to|
the mills on both sides of the Continent. New prices
by cable are being awaited by importers of Rangoons
and it ig expected that they will show an advance
from last season. There is nothing startling in a
, the trade continuing very steady.
It is expected that higher values wil develop in all
lines of dried fruits, In the meantime, the market
for the most wantea lines has advanced on the tariff.
There has heen an uplift in raising and currants and:
also.  Figs are very dull,
but strong.  There {s very little left for thig market.
Dates are fairly active, the demanq running into the
packages, principally, There are not very heavy
stocks to be noted in any - one direction.
CHICAGO GRAIN.
Chicago, March 1.—Wheat show
tone at decline, Commission 1
g was gradually taken.
cerning export demand wer
“Apectations of business a
besitions are favorable,
rains and Oklahoma cond;
tmpared with 96 a Year
Corn was weak a
Argentine advices,

lodged at Ott

tariff,

business way,

Muscatels have advanced
|

ed steady under-
1ouse and country sell-
No definite advices con-
e received, but there were
t the decline New crop
There have been beneficial
ftion has been raised’ to 84,
ago.
t opening with wheat and on
An official Argentine report es-
that country at- 336,000,000 bush-
Ias.:n‘d'u?e €Xportable surplus at 204,000,000 bushels,
¥ Year's crop record was 324,000,000 bushels, Oats
Was unsettled wity other markets.

timates the crop in
els

They evi- |

There have La Guayra

|

| New York, March
from

were reported.

1.—The
Th

OARY
LOWER FoR YEAR

‘ Pounds of 'Milk Manufactured
Into Cheese, a Decrease of Nearly a Million
Pounds from 1918—Butter Showed

(Special to The Journal of Commerce.)
Charlottetown, P.E.I, ‘March 1. — At
meeting of the Provincial Dairymen's Association this
week, statistics were submitted showing
ing the year over 24,000,000 pounds of
manufactured into cheese, a falling off of about 933»‘
000 pounds from 1913.
milk were manufactured into butter,

the annual "

milk were | ed

Last year 13,750.000 pounds of |

of chees

614

cents
was $314,

increase of over!
This brought up the! fruit culture.
wtter to $473.-

about §2

ories anc

in accord \\‘l“!‘

LOCAL GRAIN STOCKS IN STORE.
Stocks of grain and flour in store |
the dates mentioned follow:

1,185

the pas(! by the Census as 8§

tion made

in the| decr

siderably—During 1914 There Was a Substan-
tial Reduction in the Value of Horses
and Swine—High Grain Prices.
e

For the whole of Canada, a@ccording to an advice
received from the Census’ Bn:d,Slulisucs Office ‘at
i Ottawa, the average value -of farm land held for ag-
that dur-‘\ ricultural purposes, whether improved or unimprov-
and including the valu'e of dwelling houses, farms,
sles and other farm buildings, is returned as $88.41
| ber acre, which is about équal to that of the last
compared with | similar inquiry in 1910, ‘when the value was given

sla

e| as §38.45 per acre.

recently settled, and therefore of less value.

and in Ontario $32.09 and $16.67.

Wages of Farm Help Have ‘Increased ‘Very “Con-

In 1911 the average was returned | §pot prices at 12
30.41, but this value was based | good middlings
- | upon returns from all oceuplers, including farms only | 4.56d, good ordin:
By pro-!
The in-| vinces the average values of 1974 range from $21 per |
shortage in ' acre in Alberta to $160 per acre in B
The value of the butter manufactured in |
the creameries was $159,200.00, an
$6,000.00 over the year 1913.
total amount received for cheese and 1|

In the western |
G| provinces they were ‘for’ males $39.13 in Manitoba, |

e

at §3.40.

N, 5:85; W, G, 6.05; W, W, 6.15.

celpts 68; shipments 58; ‘stocks 23,886,
sales,

N, 5.00; W G, 5.45;: W W, 5.50.

Liverpool, March 1.—Turpentine
Rosins common 11s 6d, nominal.
————

spirits

lup 1 to 3 points, Market dull at 12,30 pm,
l May-June July-Aug. Oct

. middlings 4.95d
1.26d., ordinary 3.956d

¥

LONDON MARKET INACTIVE.

LONDON METAL MARKET.

1—~The market for naval stores B
With & light demand. for ‘spirits]
o#in from Savannah was not stim-
“and_ feceipts there' were still light. 5o’ that
On the spot turpentine way

1,180; receipts, 402; shipment, 1,475;
129,326, Quote ‘A and B 2.92%, C, D, and E,-3.024%; F,
3.05; G. 3.05 to 8.15; H, 3.07%:; 1, 3.15; K, 3.25; M, 4.00;

Nov.
Close ..o os oo 4841 493% 506
Due .. .. .. 483% 492 50414
Open .. .. 1851 495 508%
At 12.830 there werc moderate demand
prices steady with middlings at 4954,

London, March 1.—Spot copper £64 124, Gd.,

steady at $550 to' $5.75 for kiln burneéd ana
for retort. Pitch is quoted at $4. Business

‘Rosins. were repeated at former prices, though ra-
firmer in the south. Common to good strained is

: The following were prices of Tosins in we yard:--
BC, 340; D, E, F., G, 345 H, I, 3.05; K, 3.75; ‘M, 4.50;

Savannah Ga.—Turpentine tirm 420, Sales 242, Re-
Rosin firm,
stocks,

41s 9d.

LIVERPOOL COTTON BARELY STEADY.
Liverpool, March 1.—Futures opened barely steady

518

Jle

for spots,
sales 7,000
bales, receipts 81,769 Lales Including 30,599 American.
American middlings fair 5850,
low middlings

'6d.  Futures £65 2. 6d., up bg. Blectrolytic £69

§40.51 in Saskatchewan and $40.26 in Alberta, r.‘.} 168, up Gs.  Spot tn £183, up £3. Futures £151

J males receiving $22.35'in Mtfnl(ohu, $22.96 in Sas- 10s. up £3 10s. Stralts £184, up £4. Sales, spot
80405 | katchewan and $23.63 in Albeérfta. The highest wa;:e::‘ tin, none. Futures 190 tons. Lead £ 20 §s., unchangod.

| HIDES 18 REPORTED AS LIGHT.| stantiafy less than in 1910,
market for common dry
hides lacked new features on Saturday.

e inquiry

Previous qguotations were repeated | ing 1914 there has been a substantial red

for the common dry hides, hut in the absence of sales

|

| quiet but steady.

Orinoco ..

| Puerto Cabello ..
Caracas ..
Maracaibo
Guatemala
Central America ...
Ecuador

Bogota

Vera Cruz
Tampico
Tabasco
Tuspam . . ..

Dry Salte
Payta
Maracaibo
Pernambuco .....
Matamoras

Wet Salted:—
Vera Cruz .. .....
Mexico
Santiago .....
Cienfuegos .. .....
Havana ....

Ditto, bull ... ...

Do., coW .. ..
Do.. bull, 60 or

Exports of wheat

City slaughtered spreads .. .. ....
Native steers, selected 60 or over
Do., branded ... ...

Diito, cow, all weights ... .
Country slaughter, steers, 60 or over.

OVEr . ov on oo

The city packer ma
Bia

a91
3214

17%
16%
16%
18

16%

20

GRAIN AND FLOUR EXPORTS.

and flour from tne

Portland and St. John for the week follow:

rket way

Aslked.

32
32
32

18
18%
17
17

R

Ya

ports of :

(g0 1

3.00¢

Wheat.
T‘JEARLV HALF ARGENTINE SBURPLUS SOLD bush,
Chlcago, 1is, March L=~Argentine’ reports- h’ldlca‘te Liverpool ... «us . vee caes 61,100
that nearly half the wheat ‘surplus ‘has already been | London S ]'-,0‘9?0
l”:i':c:Z:t:;:;u Italy. Primary receipts since July 1st | A\"onmou(h RISy T ;fo';,
o % Der cenpiNEns sty Leith .. .covos P 5 58,
(5 SN o
Total “ee . veiviels 531,110
In addition to the ahove, there were also shipped 28,
286 Bushels of oats and 8,811 bushels barley.
A SESSION OF THE COURT of KING'S BENCH THE HOP MARKET
(Crown Side), holding crlmghg; Jurisdiction in and for

OF MONTREAL, will ‘be héld 1 the
! E, in the CITY OF: i
MONDAY, the FIRST DAY o MARCH: NBXT, at
TEX o'clock in the forenoon. s
1 In consequence, I give PUBLIC NOTICE {o all whoe
ntend to Proceed against any prisoners now in the

tc:emmon Jail of tlie suld District,’and all athers, tnat
y m 'sent ‘then

Montreal, 10th ‘February, 191 st &

maining stocks.
most solely from British buyers.
"The quotations below are betweeen dealérs in the
New York market, and an 'advance. is ‘usually ob-
taiped.fro mdealers to brewers.

Iﬂtnua, 1914, prime to choice—14 to 16.
Medium to prime—12 to 14.

1813—Nominal.
O1d; ojds—17 to 8.

BoM»nre—:q,

t

“New York, March 1.— 'There was no new business
reported from the Pacifle Coast hop markets on Sat-
urday, but growers are holding at firm' prices for re- |
The demand so far has come al-

/Germans, 1914—35 to 38.
*acifics, 1914—Prime to choice, 16 to 16.
div prime—18 to:14.

0 40.

|
|
|
i
|
|
|

i
| The

‘rru-\‘ﬂs‘ 38,000 bags, year ago 34,000.

| were

| and $81.18 for females, thesé averages being ' sub

[ $57.40 and females $38.

vitlue, both of horses and of swine.

than for military purposes has fallen off, and that

| prices are less by from 25 to 40 or 50 per cent than
they were in 1918:

Owing to the high price of grain the keeping of

} swine in the west is said to be no longer a paying pro-

| position. Hogs have been sold for what they will

fetch—frequently for as little as 312 cents per 1b.—

well maintained, and the average valucs for dairy
cows and for other horned cattle are considerably

tbove those of 1910. The averages per head for all
Cunada come to '$127 for horses, 857 for miich cows,
£43 for other eattle, $7 for sheep and $12 for swine.

following is believed to bhe

a roug

1 approxima-

tion of the total value of Canadian m live stock
in 1914: Horses $371,430,000; cattle $29 000, sheep
000 and swine $42,418,000, or un uugre e of
: < 0.000 for all descriptions.
| ——
| GRAIN BELT WEATHER .
Winter wheat belt—Partly cloudy; no moisture. |

| Temperature 18 to 86.
American Northwest—Partly cloudy; no m'ns\ure.}

Temperature 14 to 28.
Canadian Northwest—Partly cloudy:
Temperature 2 to 26,

no moisture.

LIVERPOOL COTTON QUIET.

Liverpool, March 1—2 p.m.-—Futures quiet, prices 1
tu 1% points net advance. Sales 7,000 balcs including
6.100 American, May-June 4.86, July-Aug. 494%. Oct.
. Jan.-Feb. 5.14,

B —

ow York, March 1.—In Rio' market No. 7 not |
ted, stock 408,000 bags inst 372,000 last year |
Santos market unchanged, stock 1,809,000 bags a yearf
.000 in 1914, . !
Port receipts 49,000 bags, year ago 27,000. Interior

Riv exchange on London advanced 1-16 to 1234,

MARKET WAS HEAVY. !

Thiladelphia, Pa., March 1.—Market opcned heavy,

Penna. Salt 80, off 5; Phila. Rapld Transit 9%, off
5; Union Traction % asked.

5

COTTON UP TWO POINTS.

New York, March 1.—Cotton matket opencd steady
unchanged to 2 points up. Some selling which ap-
peared on the first call was ascribed to German in-
American spinners buying is anticipated,
1 market weaken to any extent.

terests.

she

1id in British Columbia, viz., $47.85 for males
when males “received i
) |

|
Values e well maintained so far as comparison |
" RS g & E weak 2% to 51 cents lower on further progress re-
tanners was reported as light,- and no  sales with the three years ended 1910'is concerned; but dur-
uction in the | P
It is a cause of ¢
off
|prices are nominal. No changes were reported in o« general complaint that the demand for horses other
extra work will be very considerable, to the receivers. 1 P i N A
< | wet or dry salt hides,

«nd many have been marketed in an unfinished condij- !
| tion. On the other hand the prices of cattle have been

|
|
MARKET FOR COFFEE. l

| Spelter £43, up 10s.

CHICAGO'GRAIN OPENING.
Chicago, 1lls., March 1.-—Wheat opened ac

orted in_ fooeing of the Dardanellen.
May wheat'151 te 148, off 2% to 5% July 12

July
ioff 1 to

off B to %,
i July 53%, off 7.

6% to 70%, May outs 5615

| COFFEE OPENED STEADY.

New York, March 1.—Coffee opened steady:
5.50; May, 056,60; July, 6.67; September, 6,87

} December, 7.00 to 7.04; January, 7.00
LIVERPOOL CORN UNCHANGED.

Liverpool, March

| Baturday, March Ts 8%4d.

! Paris-—-Spot wheat off % from Saturday at

1.—Corn opened

JUTE QUIET AND DULL.
New York, March 1.—Jute s

to 3%; May corn 73% to T3%, off 7 to !

tive and

2 to 121,

4
to 567,

April,
to 6.88;

unchanged from

1.58%c.

quiet and dull in de- |

fanlt of chbles. Prices arc 47.c te 4.80c for good
firsts for shipment, Local buyers show little interest
(in the fibre, but Dundee was active at last accounts.

Jan.Feb.

ritish Columbia.; London, March 1. -Market ‘nactive with little |
In this province, however, the high value is due to! change from earlier prices,
orcharding, ordinary agriculture being subsidiary to! 2 p.. Lquiv, Changes.
| Reading .. .. 7 1423, off
i In recent years the wages of farm help have in- ‘ Atchison .. .. .. ... 971, LRLH off 7
| creased considerably, ‘and they reached their highest | xCan. Pac... .. .. .. .. 162% 1081 up 1%
.‘ point during the bumper harvest of 1913, But in 1914 Penna. .. .. .. .. .. b4y 1041 off 14
K produced on| the pendulum swayed back, less labor being required Reading .. s 74 14214 off 14
1 on farms owing to lighter érops. Since August the x Ex-dividend London.
war has had for one of its effects an increase in (har Demand sterling 480
:Ml]-ply of farm labor and consequently a fall in lhc; ———— e s
w The demand for labor this winter has also | LONDON STOCKS DULL.
eased, because of the increased cost of lvonrd.[ London, March 1. —Market dull, Cunsols 681,
IFor the Dominion the average wagcs per month dur- ! Wwar loan 9414.
of the suy'\nJ]" ing the summer, including board, were $35.55 for| 1 p.m Fquiv Changes.
male and §18.81 for female help. Ior the year, in- Amal. Copper... 5514 5314 oft
| cluding board, the average wages were $323.30 fo"“Al(-hlson.. 07y 937 off 8
| males and $189.35 for females, whilst the average ¢ost| yCan. Pac. 1623, 1683 up
n Montreal on| of board per month works out to $14.27 for males and | gre- -, .. L. LIEN 208 off
| $11.20 for females, as comparéd with $12.49 and $8.58| g0 pg. .. . . 846, 8115 off
.| in 1910. Average wages per rpomh in 1914 were low- xl'nl;-n rac. .. ..., .. 1211 1188, off
| est in Prince Edward Island, viz. $24.71 for males x Ex. dividend London.
and 14.48 for females; in Nova Scotia they W(-rt‘J Demand sterling 480,
$31.20 and $14.80, and in NeWw Brunswick $31.98 and’ —
$15. In Quebec the averages were $33.56 and $15.665, |

up 28.) Nearby stocks are absorbed when ay

)

—

is More

Vel Resa Plentifol and;

is Also Expected to Weaken
MINOR GROCERIES FIRM

R
s in Good Demand and Better Feeling is No~ .
ted in Trade.~Congestion at British Ports
Retards Export Movement~S8pices
Held Firm.~Shipments. Light.

(Exclusive Leased Wire to The Journal of Commarse.)

New York, March 1.—The primary grocery mar-
kets were quiet during the past week.  There WAS
an easier tendency to raw sugars. Refiners paid no
attenfion to offerings at 3 11-16 cents, and it was un-
derstood that bids of 3% cents cost and freight would .
have been acceptable. No sales wore reported below
4.77 cents, but indications pointed strongly toward a
decline. There were several factors which helped
to depress sentiment. The freight situation has be«

come easler with vessel room more plentiful and oper-
’Mlonu at the Island have assumed normal proportions.
| It was on the day of the arrival of about 100,000 h;gp
| of unsold Porto Ricos that refiners withdrew their bids
of 3% cents, cogt and frelght. These arrivals were
predicted a week ago. . Refined sugar was also weak.
8Second-hand selling at 5% cents and slightly better
appeared.  Refiners continued firm at 5%, but de-
| mand was not heavy at that figure., The export buy-
! ing continued light,

The local spot coffee market failed to lift itself from,
| the Tut and prices during the week were nominally
;unchanged at 7% cents for Rio 74, and 9% to 9%
| Demand from the interior was

| cents for Santos {'s.

% : light, and distributors seemed to be sufficiently stock-

ed up to meet the present demand. Financial con-
ditions at Brazil still causes a little uneasiness, and the
stability of the market seemed to rest on the freight
situation and European demand The prehent crop is
ahead of last year, and indications are that the next
one will be large.

Minor groceries were firm. Rio was in good de-
mand and the denial of reports that foreign sallings
had been stopped resulted in a much better feeling

in the trade. There is still. however, a congestion’'
[at British ports which interferes with the export:
| movement. The south was firm and continued to ask

‘rull prices, There is o good Inquiry for the better
grade of Honduras which commands high prices:
Screenings and blue rose were firm. It is expected
that Arkansas mills will shut down in a few woeks
owing to exhaustion of rough supplies.

Spices held firm with continued good grinding de-
mand. There is practically no market in black pop-
pers, owing to the smallw spot supplies. The froight
| scarcity {n the east has resulted in light shipments. .
allable,. at ade
vanced prices.

GOULD MANUFACTURING CO.

Gould Manufacturing

Company has deelired its

regular quarterly dividend of 1% per cent. on' - the
common, and 1% per cent. on the preferred, bn"nblo'» ?
April 1st, to shareholders of record March' 20th.

SUGAR BARELY STEADY.

New York, March 1.-—Sugar futures opened barely
steady. April 3.62 bid; May 3.68 to 8.74; June 8.70 "
to 3.75; July 3.75 to 3.80: August 3.88 to 3.85; Hep-
tember 3.87 to 3.88; October 3.85 to 8,91, Sales 150
tons, Nk

WHEAT BROKE AT CHICAGO.

Chicago, 111, March 1.—Wheat broke 1 to 2 oents
on further liquidation owing to further disturbing
reports regarding an early opening of the Dardan-
elles.

Stop orders in July were caught in considerable
quantity.  Export bids are in the market, however,
for quite large amounts for continental governments,
and there are good export bids from English markets,

LIVERPOOL COTTON QUIET.
Live: wol, March 1—Futures closed quiet a\nd un-
changed to % point up. May-June 4.8414; July-Aug-
ust, 4.93%; v 5.061%; Jan.-Feb, 6.13%.

THE IDEAL JOURNAL FOR
THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

<P

SUBSCRIPTION PRICE :

Per Year

United Statesand Foreign - $1.50

Saturday's exports totalled 67,137 bales.

RESUMES ON FULL TIME.
b, 1I, March 1.—A dispatcn from Michigan |
City s that the Haskell and Barker plant there |
has resumed operations on full time.

Chi

s

TEXAS COMPANY DIVIDEND.
Houston, Texas, March 1.—~The Texas Co. has de-~
clared its regular quarterly dividend of $2.50 a share,
payable March 31st to stoek of record March 12th.

EX-DIVIDEND TO-DAY. S L

C. P. R, 2% 3

this afternoon, as also the preferred at 2 per cent,
for the half year. S

per cent. for thé quarter, ‘at 3-o'clock

Canada and Great Britain -, $1.00

&

i+ of the fleur milling trade,

Centaining technical articles en milli

an well ‘as news and

subjects affecting ﬂn s7aln and flour tradee.
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THE GRAIN AND FLOUR TRADES
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study and know
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‘Situation is Generally Easier--Refined 0




Ing the attention of Sii .

A power radibl tafiway Toronto to Ottawa
through Brockville, 1s spoken of in connection with
thé Chats Fallé projeet which i

)

“thought to be receiv-

GOLF DEAD IN BRITAIN

McGill Secured First Place in. Assault-at-Arms in
Toronto—Annual Congress of the Canadian Whist
League-=Bubscription for Murty Waleh,

While Wanderers ahd Ottawa are'sifll tied for first
place in the National Hoekey Assoclition racsé, both
having won thirteen games and lost aix, the fotmet,
from the stamdpoint of scorving ability, are far ahead
of the Senators. Waridereps have scored 122-goals %
against their various opp and p ing onl&"
78 goals to be chalked up against thém, The Ottawas, i
on the other hand, have scored only 70 goals, while
allowing their opponents 62.

is

clatioh will shortly be able to,
poling the application of the
Rallway for a charter.
from Corawsall to Toronto, s
the laké¢ shore.

is placed at' §7,500,000. : ;
Further a ion of the Qift between the

city of Vietoria, B.C., and the B. C. Telephone Com-
pany in respect to the agreefhenit under which the
underground téléphone systém waa installed will be
taken up on the evening of Wuinudly, March 8, when
representatives of the company

City Counéil and discuss the Lo

transformer station, which oc

it its strength in op-
stern Ontario Electric
6. is projected to run
ng the counties along
ock of the company

 The

The capital

will wait upon the ; MR. H. l.M'AGDOW!‘!..
ints on which there . & A of ot SRS

annual meeting held here to-day.

at prewent a: difference.

Preicott to Brockville
{3 being rushed on the
lipies a site convenient

The hydro-electric 1iné from
nearing completion, and wor

S0 rallways, 8821, up 013,

(o, Limited, at the |

AVerdgs price of 12 industrialy T4,
It is agin reportea thet Count Von Bernsto
rman Ambassedor, s to be r %

e

in January decreased $1,067,000.
: . —
The Maryland Steel Company is
after being shut down for over thrée months.

— e

and have driven the French line back four .miles.

;tp 0.24; ‘20

Net earnings of the Pénnsylvanie Railway syatem
to resume to-day

Berlin reports considerable advances in the Vosges

a % | to the power house of the Broekville Light & Power
The meeting of the Federal Baseball League has o Bisthnga: of. flttesH

been adjourned to March 13th, by which time it is ex-

pected the court obstacles preventing the tranafer of | lle8, runhing through”a ridh agricultural district
the Kansas City franchise to Newark will be removed |

and the season's playing schedule can be adopted.

Canadiens experienced another réversal of form in

l Department.

between the two towns.
to the source of powder; the
brought from Mortrigsburg, as @he line from there to
Prescott has been in operationjfor some months and

The line covs

lef is that it will

their game against Wanderers at the Arena. One supplies Winchester, Chestervifle and Prescott.

{
would not have thought it the same team as plnyedg
s0 well against Ottawa as earlier in the weex. Wan-|
through. Odie Cleghorn played with éxceptional bril- |
liance.- A great many changes were made in the per-
sonnél of both teams.

|

Havana on March 6.

e

On the completion of the inbtallation of the 2,150
derers had the better of the argument all the way | horse-power motor generator B8t in the new steam
y power station on Mlddle street, Ottawa, .
4y will be increased, | ruscelletto”—Parfdies; “My Lovely Celia,"—old Eng-
When the|lish; “La Colomba"—Kurt Schindler arfangément dnda
—_— | water wheels at the central power house at the Chaus |an encore,” “Ledves in the wind,"—Leoni, comprised

Morgan annotinces that Jack Britton and Kid Ted | diere are unable to operate, owing to low water, this| her first group.
Lewis have been matched to go twenty rounds in! new machine, a highly compuc&ted and most modern | some ability and personality, and although at times,
1t will collaborate | she was ratheg injudicious with her tonal usages, her

auxiliar

| facllities on the Electric Rail
| and doubly insured against a

| on the market, can do the work.
| with the genefators at the sevéral sub-power stations, | effects were p]gaslng. as a rule.
It took three minutes of oveftime to determine the;‘ located at different points on the street railway sys- fects were secfired in her second group and she In-

result In the match between Ottawas, playing at home, | tem.

and the Shamrocks. Shamrocks were ahead 2 to 1 at
the commencement of the third period, and Art Roas,

evening-up tally. The game was the fastest and most |
interesting game seen here since the Wanderer-Otta-
wa struggle of January 13.

Alfred Lorimer, a well known mémber of the Burn-
ley Soccer Club, which won the English cup last yenr,{
met with an accident which fesulted in his death |
while on active service with the East Lancashire Am-
bulance in Egypt.

Quebec took a firm hold on third place in the >

4. race when they defeated Toarontos in Toronto. |

, | sure of 426 Ibs. to the square fnchi « The first sunk |not young lover,”—Handel, ¢ontained much feeling

Cetiron was abesht from.the defense of this Quean is somewhat less in pressure, bflln:’lmv. two inches in {and showed his talent to good advatitage.
R pndation. and” thia fuct: Ipd & Tum m:“' " @lameter, but although gag was freely flowing for four | arrangement of Secchi’s “Lung! dal caro béne"; “Mat-

:n:l:x:-'::;l:evne‘:: r:::“:t ::‘ei:c:::pn‘;:lif:e.me;: | months last summer, yet the pressure did not diminish. tinata,"—Tosti, and an encore, “In Summertown,”— |

< N | The Montreal Light, Heat and Power officials were | Graham Peel, ‘compriged his first. group.

| favorably impressed and found the gas of the best derings were specially notefwdrthy, “All Through the |

. figures.

On Saturday afternoon a visit was paid to the |t25e"—Duprac¢; “Trieste et la steppe,"—Gretshaninow
who had taken Shore’s position, bored through for ths’we”. of the Canadian Natural Gas Company, at §t.|and then sang “Willow, Willow,"—Grainger, in an
Barnaby, by Messrs. H. Mann, engineer and gas ex- | ¢Xcellent Tppner.
| pert, and J. 8. Norris, manager of the Montreal Light, | Prosrammec with a groupe of Engn'uh uor:‘gs, which
| Heat and Power Company, who were accompanied by | Included Cadman's “Sky-blue Water,” and “Amartyllis

| Viger, M. Jacques,
Davis, and L. J. Remington. o
in charge, explained to the visitors the extent of the' In manner and charm, Mr. Norman Notley, is well-
operations and stated that both wells had been sunk | known to local lovers of music, but yesterday his work
3 The was not given the full appreciation it deserved.
N1 jlu.esl well which has recentu: been completed, is a | has completely recovered from his cold and his voice
© 7 little over six inches in digmetfr, and shows a pres-  contained much purity.

| to a depth of 1,860 and 2,947 feet respectively.

7

akdown.

—bit

| Messrs. U. H. Dandurand, Donald McDonald, Oscar |8t the Fountain,"—Qutiter.
G. Peloquisi, G. Renaud, Horace feelingly and well.
Mr. Cote, the engineer

‘Wilfrid Reid, the noted English golfer, says that | QUality and absolutely dry.

zolt is dead in Great Britain, hundreds of the bestg

players having joined the army. {

place respectively with 28 and 23 goals.
of the Ottawas, is fifth with 21.

—— | for last month was $47,101.25, or a difference in earn- | mMinor, Qp. 38; a fine dhecie Wwith mute effects; Valse
Bddie Moran and Johnny Burke, of New York, ar- | ings of $9,912.81 due to hard times.

rived in the city this morning for their bouts with | Ing expenses for January, 1914, were $63,238.92, ana | “Tarantelle No. 2 Op. 57, and Massenet's “Meditation,”

Harty Bingham and Young Cohen. Two preliminaries | the total operating éxpensges for last month were $31,-

have been arranged, the first between Dougherty and | 628.40,

Kig Williams and the other between Dillon and Wolff. | an

Howard McN: #, of the Sh
ments of his shoulder torn in the game at Ottawa
and he will be out for the balance of tne season.

McGill, with five points, *Varsity with four and
Queens with three, is the standing Juf the Intercolleg-
iate Assault-at-Arms as it concluded Saturday night
at Toronto, with the heavyweight bout in the boxing
remaining undecided. |

B

"When Broadbent was in the act of attempting a

Weather.—C Belf.—Light sc: cd precipita- | Theophilug Sherry, a millionaire, ..,
seore on Saturday at Ottatwa one of the spectators ! er.~—Lotloh “1ght scattered preciplta- | D "

Despite gloomy predictions,
| street rallway shows a deficit of only $1,502.27 for and "My Little Grey;‘Home in the West,"—Loehr.
Tommy Smith, of the Quebece, continues the high. | the month of Janvary last, admittedly the worst month ! This latter, is by a maflern writer of no small abillty
est scorer in the N. H. A, with 37 goals to his credit. ' In the year, according to the monthiy report of Super- | and his work and thisfsong in particular has jumped
Pitre, of the Canadiens, is in second place with 30.| Intendent McCauley. !
Roberts and Hyland still-hold down third and fourtl | sidering the falllng off in revenue as compared with | rendering.
Broadbent, | even January of last year.

{ 1914, amounted to $67,640.20, whereas the total revenue |

over

Calgary's

follows:

j preclation and sinking fund, $5,908.51; contingent ac- |
, had the liga- Aj cotnt, $954.82; debenture interest, $8,863.29:
! $626.

Insurance,

Furthermore, the reduction in street rallway
|employes’ wages does not go into effect for last month;
i 1f it had the deficit wotld have heen tviped out. A
the reduction takes effect the first
i month, it is altogether lkely that the
| 'will break even for the current month

As
of ‘the present
munliecipal lines
of Il';'-.brumy.

———— e

COTTON BELT WEATHER.

i raturs & 5
threw a rubber ball at Lesuer, who, thinking it the | tion. Temperature 26 to G8.

puck, batted it out. In the meantlme the puck haa |

The;;_ueuﬂon arises now

municipal

This deficit is very small con- | into much favor.

The revenue of January,

The total operat- ' Lente

De- | aftaznoon.

THEATRICAL NEW:

There was a comparatively small attendance at the
seventh of the Donalda series of Sunday aftérnoon
musicales, Jestgrday, but déspite this, the contri-
buting artists were of exceptional excellence.  Two of
them, Mr. Norman Notley and Mr. J. B, Dubois, are
well-known locai]y and as a rule, théy prove a largé
drawing card. E ;

From old Italian and English, to more modern works,
Mrs. King Clark pfoved a worthy interperter through-
out and her slnq]‘ng was greatly appreclated. “Quel

as
be

She showed that she possessed’

Some excellent ef-
{cluded a request; “Pendant le bai,*—Tschalkowsky.

| Her other rendérlngs, “La Brise,"—Saint-Saens; “Ex-

She concluded her portion of the

|

Both of these, she sang

e e @

He
His first rendering, "Droop |

An A, L.

along their whole front in Poland and Galicia and are
meeting With considerable sucocess in North Poland.

[PORER,
The New York bank statement shown an inérease of
$10,666,000 in loans and the surplus reserve decreased
$2,412,760.

Corporate financing for February in the United
Btates totalled $211,000,000 compared with $174,000,000
in Jabary,

e
It is reported thai the Allles are planning a land
attack on the Dardanelles forts to supblement the
naval assault,

Standard Ofl of California’s net profits for the year
ended December were $10,058,388, equal to 30,34 p.c.
on the capital stock.

B

The New York Up-State Public Service Commis-

PI‘OM% m of _Y.Ih;ll"ﬂour.

A Frénch croiser has arrested the Aser
er. Racle. in the Channel
This ainounosment 16" v
 Marine Depdrtment, but

lean stegp,,

nor the nam,
‘hicl 0 ér under arrest,
Dacla" left Galveston' for ‘Rottérdams on Janug
with (11,000 balés ‘of cotton” to' be. tran

81

gshippeq

Bremen, “
7 3 &8 )

Theére is a panic in tonklitantiriople, ang many iy,
habitants are leaving, says an Athens rlespvlch_‘ ]
ternal trouble is imminent. 'The Cabinet nas decid;l
to transfer the seat p! Governmont to pry., Asia
Minor. According to @diplomatic informati, received
in Rome, the detision of the Turks to transter their

capital to Brusg, Asia Minor, was in divect oppog;.
tion to Germnny, wh_lch Wwished the transter, i mm}n
to be to Adriapéple. 'The pProphet's mantle ;,,;
ground with all the imipottatit relics ang treasurey
have been removed to Brusa, where the Sullan'g‘
jharem also has been dent,

i

: i
King George returned {o the palace yester
ing after a visit to some of the Grand Fleet,
the first recorded viaft of the King to any

his naval forces since the outbreaw of the
though on’several occagions he had visiteq +

ay evey.
Thig ig

section of -
war, al.

he troops

sion values the property of the New York Teléphone
Co. in New York City at $82,000,000.

B mne——
It is reported that (leneral T, Coleman Du Pont, |
Presldent of the Du Pont Powder Co., has sold his |
hédings in that company to a syndicate.

———
The allied fleet attempting to force the passage of
the Dardanelles is ready to engage the last Turkish
defences before reaching the Sea of Marmora.

Russlans are said to have assymed the offensive

in training in England, and only a few monthg ago
was at the front,
i
A despatech from Delhi, India, 8ays the Indian Goy.
ernment has déclded to prohibit all private exports of
wheat flour until the end of the year. A previoug
Government ordér restricted the euport of flour gp.
til the end of Margh. The sole object of the new
order i8 said to be to control local prices, which
otherwise would rise in sympathy with world prices
and produce distress in-Indfa, despite the abundapt
harvest. 1f, as expected, the wheat crop largely eg.
ceeds India’s ‘requirements, the Government will ene

The Dutch government is considering an l:wurmme?

plan for ships by which shipping companies will take |
20 pér cent. of risk, the remainer being assumed by |
the govérnment and insurance compantes.

— et

|
Two. ren- |

my nut-brown matd- |
n conclusion he sang “Elea- |
“Three,"—Florénce Aylward |

| Night,"—old Welsh, and
en,"—Highland ballade.
—Coleridge-TayIgh?

nere,

|

It tost nothing in. Mr. Notley's

» .

¢
Mr. J. B. Dubols plajed Jules de Swert’s concerto,

c

by A. Charpenfier. splendiaiy 'done; Popper's

| Mr. F, H. Blair wns}again the accompanist and as

| ¢ w - |
' “MADAME SHERRY” CAST ANNOUNCED.
| The cast of “Madany
| Princess to-night, is n‘q follow:

Lulu, an aetress and tlmmer‘. ' Shirley Love | W

Catherinte. .boe oo « ialle s 00 vesi

Phillipe, janitor.
! Edward Sher
| Leonard @bme

| Pepita ..., X TP

Yvonne Sheiry, a con¥ent girl......

Dorothy Maynards
..Tom Burton |
««.Jack Harrig

by $1,886.

| Hector e e ven o e
|

caromed to Ross, who scored. The Shamrocxs wiit |
nét protest the game, though the management consid- l
ers they have good grounds for so doing. l

The twentieth annual whist congress of the Cana-
dian Whist League will be held at the King Edward'

Y - $1

Hotel, Toronto, Beginning.on April 1st.
A subscription is to be raised among the hocke)-l

followers of Ofttawa -and vicinity in ald of Marty
Walsh, former centre forward of the Benators, who is
s ill in the M Sanitarium.

Hank O’'Day is through with the big leagues. The
véteran umpire-manager denies that he is after his
ol job gvith the Nationial league. He wants to um.
pire on the Pacific Coast.

e e

Cameron, of the Torontos, is qut of the game
¥ the season with watér on the knee, as the_result
 of the gate with the Shamrocks last Wednesday.

\ B S ——— 'ag »

: 'nm Carpentier, the champion heavyweight pu. | &

‘_.t a‘m has been wolinded and is now, it is

#did, & German mer of war.
“The tirst of

and home games between the

4
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{ little improvetiienit wae shéwn over November,

galn, of,
erens, 'opél“ﬂng ex

|for December, 1914, by $2,087 than for December,
[ 1918, with a Aecrease of $10,243 in net, and surplus |invasion of ligypt is now removed.
Sherry,” as presented at the for the month of $16,718, a decrease of $9,190,
11914 gross earnings lqcrea:ad $1068,823, net earnings

......Nella Brown | @nd the balance after charges and preferred dividends,
. Ben Grinnell | Was $139,741, as compared with a balance of $193,651
<+ ++.Charles Fulton | f9¥'1918.
e eee ...Edward Beck | Lewiston, Augusta & Waterville Street Railway res

... ...Olivette Rivers | POTted & decrease of $347 for December, 1914, as com-
| pared with December, 1918, and net earnings less

for the month, as compared with a deficit of $2,086 in
December, 1913,

the preceding year.
pared with e surplus- of $68,264 in 1913,
quires $36,000 to provide for the preferred dividends

dividends in 1914.

plus of $18,204 as compared with a surplus of $17,565

were less by $16,040. Surplus for the year was $193,-

ter preferred dividends was $88,416, a decrease of
$16,674 fromy the similar balance for 1913,

New York, March 1.—Corporate financing during
Februaty aggregated approximately $216,000,000. This
includes $100,000,0000 holders of record March 19, have
the right to subsoribe until April 20, but which have
béen underwritten by ‘batikers.
tablished new record for corporate finarncing since
April, 1914, when $264,000,000 was consummated.

Including ip January tota! the st Paul Convertible

UTILITES
SHOW EFFECTS CF DEPRESSION

|
Public utility, companies operating in Maine in {1

Portland’ Rallroad Co' for December reported a
$1,191°1n gross/over December, 1918, but in-

I

harges having been less Ly $2,166. For 1014 the |b
and surplus after charxes‘c
$18,962 from the surplus‘?

deavor to permit the axport‘br the available surplug
through the ordinary channels tinder strictest official
trade supervision, provided it is clearly established
that local prices can be successfully controled,

Admiral von Pohl, chief of the German Admiralty

Staff, has been selected as successor to Admiral von
Ingenohl, who was removed from command of the
| German battle fleet.” No reasons have beén assigned
{for the change fn command, news of which has not

been publiched in Berlin.

Information came to New York and Washington

ast might in a definite form that Count J. H. von

their reports for Deéember; 1914, gshows the effects of 1 Bernstorff, the German Ambassador to the Unfted
depressed inddstrial conditions in their territory, and |States, has been summoned to Berlin for the purpose
of making & report to his Government in regard to
|matters affecting Germany and the United States.

n connection with this information it was said that

haeds reguli'ed' in a decrease of |Count von Bernstorff would not return to his post
‘31,0'7'0“ in net with surplue' fof the month of $6,408 ag | here, as his successor had already been selected. Ace
compared with $5812 for December, 1918, interest ’cording to theé infortnation mentioned, the new am-

assador of Germany to the United States will be

company madé a gain of $8,526 in gross, with an Baron Trentler, a diplomat of considerable experi-
increase of $50,761 in net,
|of $146,897, a decrease of
The defléft of $1,502.27 is figured also "“e"i usual, he contributed much toward the success of the | for 1918,

head charges are included. :

nce, who is ‘very close to Emperor William.

It is officially annoéunced, says a Cairo despateh,

Cumberland ‘County Power & Light gross was less | that the Turks have evacuated the Sinai peninsula.

For

ere larger by $14,676 than for the preceding year,

There was a deficit of $4,218 in charges

For 1914 gross earnings ificreased
1368 and net earnings.were less by $38,726 then for
Surplus  was $22,896 as com-
A8 it re-

M

e company lucked $13,304 of earning its preferred

Deécembery 1918, For 1014 gross earnings increas-
$18,667 over the preceding year, while net earnings
5 as dgainat $209,989 and the balance for 1914, af-
Ni

FEBRUARY'S CORPORATE P NANCING,

The past month es-

LaRose .

Mining Corporation. .

Fort: Witliam seven, ‘winmeérs in the Thunder Bay
Léague, and the Monarchs .of Winnipég, went to' the
Tormer by ‘& scove of § 1o 2. AT

We have facilities equal to any printilij'g office in Canada. for
tl:dproductltm} ﬁt high-grade work and our long experience
and special follow-up systems assure you of  thérou h

Sidiits iy R 4

¥

offering to lockholders of §20,141,300 refunding ana
improvement mortgage convertible §s, the total’ for
that month wak $174,000,000, or $42,000,000 under the
finaneing inthe ahort month of Februaty. These fig.
urés are exclusive of government and munieipal fin-
ancing. -~ Approximately $170,000,000 of Pebruary fin-
afieing was for réfunding burposes, only $46,000,000

York;: Marol¥ — Yukon Gold Compauy i
dcfl:;:d nu’ruultr quarterly dividend of 712 cant“!
@ sheve, payable March Sist. Books closo Marck

PRINTING
PHONE To.

e | TR ‘ being eold to raise
We Keep Our Promises * i :

Our Prices---As Low as is conslbtent with Good' Quility
; DEPARTMENT - | W
DAY, lm;‘m,

list

;

PR

1292

B

Noew York, March 1~~All refiners continue o hold
leents except Foderal Co., which Holds to six cents.
Raw suga#s unchanged at 4,77,

London, Mérch 1~The visible
fin England, France, and afloat theveto, decreased
1,192 tors Bomr Fébruary 16th to. Mareh 1st,:

soevorens |cino s

funds for new work.
b o

LIST PRICES HOLD.

pricds for standard granuleted to e basis of 516

oA s e
SUPPLY OF ‘COPPER DECREASES.
supply- of copper |

52 tons on the latter date, &

Lecy TON MARKET Fiam. * ]
oston, March 1-—Market opened firm, Amiorican |

% Bults and Superior 50, up 5.
& #

9th; re-opén Match 16th.

| This confirms the belfef that all danger of a second

THREE CARS OF ORE SHIPPED.

Cobalt, Ont., March 1.— Ore shipments during the

past week were practically of the same tonnage as in
the previous week, only three cars being dispatehed
from camp in the six days.
high-gradé material, LaRose, McKiniey-Daragh and
the Mining Corporation of Canada being the ship-
peérs.

All three cars were of

The ore shipmente were:—
91040
81,885
3810

230,946

oKinley-Darragh .. .. .

In bullion, the advent of Nipissing after the yearly

Bangor Rallway & Bleotric for December, 1914, re- | clean-up brings the total higher than usual T}‘.‘I(‘".T
ported gross:less by $180 than for December, 1918, |hundred and twenty bars were shipped b3 um‘l g
while there was an inerease in net of $837 and a gur- |mine during the week, which brings the total ship

ments from camp well over the million ounce mark
for the yedr.
than 875,000 ounces.

The bullion shipments were:—

Nipissing’s shipmens contained more

Bars. Ounces. Value,
PISEING +o oo eoes oo 820 315,709.00  $183,645.66
o

Bullion shipments for the year are:—

Nipissing .o .. ie oo se oo 1,026,517.28  $409,462.17
Dominion Reduction s «» ¢ 110,638.00 I:f.fls.vﬂ
Crown REEerve «¢ o +o ¢» oo 01,600,00 '_'u,uoo.?o
Caribou Cobalt .. oo +s B0,688.00 40,3 2.»?
O'Brien «u sa po se o o 74,861.00 £6,668.2
Mining Corporation .. «. <« 4,306.00 1,633.00
TrEthewey s oo oo oo <o so oo 2,321.00 1,148.00
MISCENANEOUS «» v +r or bo 2,298.00 x,1es~.4_4

$661,25030

350,409.28

_YUKON GOLD DIVIBEND.

THIS WEEK o037

- 'BOARD OF DIRECTO|
' Wm. Molson MacPhersen -
6. H. Ewing . = .- Vice
Goo. E. Drum GRS ‘\’N
. Molson
B e M
C. Pratt % 43
:z':_'%nw' ) oupfﬂnt.m

"ig::'nf Western Branches, H. A,

Carlisle, Assistant

IT7-CARLTON

Special Winter Apartmen

Luncheon, $1.25, Dinn

or a la carte.
Balls, Banquets, Dinners, Wedding
Lectures, Concerts and  Recitals
Suppers from 9 .to 12 p.r
Music by Lignante's Celefarated "

THE DOMINION ° S
and INVESTMENT - S

LOMINION SAVINGS BUII
LONBON.” CANADA

[ B

1.H. PURDOM, K.C.
President

THE

“Robertson B
Ground Flpor T

4 and 6 St. Helen Street-
5,000 square feet witl
Heated, Sprinkler

Elevator Service
Modern, Moderate

The Cradock Simpi«

120 ST. JAMES

MONTREA

MAIN 8050

I SN BONBARD
BT FENGH ARG

Paris, March 2—~The French commu
says: In Champagne there was a new bor
Rheims, about 50 shells were fired. Des;
our progress between Perthes and Bea
tinued throughout all of yesterday, notal
of Perthes, northeast of Mesnil, and nor
Jour,

“As a result of this movement we h
points pnnllel. to our front of attack.

“It is known that forces of Prussian
made counter attack against us during
Sunday to Monday, suffered extremely h

“In the Argonne in sector of Bagatel
Therese, theré'Wwere combats waged w
by infantry in an advariced trench whic)
occupied after having abandoned it fovy
In the region of Vanquois we have ddvas
the ground gained despite two counter
have taken some prisoners.

“In the Vosges at La Chapeloutte, ne:
captured some trenches and gained 30
R

BOMBARD RHEIMS AGAI}
March 2.—~Renewal of the Germ
ment of Rheims and maintenance of Fry
against the Germans in the Champagne

the two chief features of this afterno
communique,

The Communique says;
Aisne the day was calm.

tack to the southeast of St
Ypres.

Paris,

Between the
The enemy T
. Eloi, which
It was repulsed by English force
——— U

OPERATIONS AGAINST DARDANELL]

PROCEEDING SUCC!
—A news agency dispa
he Allled fleet operating
destroyed the batteries ot

Paris, Match 2
here says that ¢
Dardanelles has

Which guarg ¢

he entrance to the narrowes
the Stralty,

LS R Tt
UNITED STATES STEEL CORPORATIC
ANNUAL BOND RE:
» Mareh 2.—~The regular annu
Sy 1 Corporation, 2ria collateral
g for Du¥hase by sinking fund at 11¢
28 been completed. J. P, Morgan & Co. ai
ing funq trustees,
lp'““ 2mount of bonds to be so retired t
Proximately  $1,600,000 compared with §i

May 1, tave yeur, &
- ir, and $293,000 at the fi
November 1; i3, * i

New York
of U.s, Stee!

e JCKEFELLER JUNIOR CRITICHS
Jm-gm;::& DO, Mahdh 2—Harsh on
Culon;d;, rt e w #nd an injunctl
keyhotes ot ‘a ' L 0’.}‘.1”." e e
°°"ﬂllth:. a in tm? Hogse by

ining Commit




