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P. N. FOLEY.
Manager,

JOHN FINDLAY,

SYDNSY P. HOWARD,
President. i

Vice-President,

Findlay & Howard,
e Limited
4 \ REAL ESTATE,
) INSURANCE and
" INVESTMENT

2. AGENTS . .
Montreal, P.Q., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

TELEPHONES
Main 1908, 1909

CABLE ADDRES3J
‘‘Real, Montreal”

The HomeLife
Association of Canada

gf.f?:. .. Home Life Bidg.. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, ACA., Secretary .

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils
FOR
Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted,

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reperts in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY.  Sub-

scriptions to all parts of Canada, $3.00 a |

vear.
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE - SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

STANDARD

OF THE

WORLD '

Dlstlnctlvq * :té;@,g: Qualities

BLAGK DIAMOND

FILE WORKS.

Established 18683 Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion. |

No Dead Stock, oily threads, nor miser-
able yellow fillings of short staple. Not
even in lowest grades. “Three grades—
Three prices, and far the best for the
price. '

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Processfor Manufacturing Steel.,

FACTORY. OFFICE © i
32 Humberside Ave., 506 Lumsden Bidg,

West Toronto. - Teronto, Can.
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THE CHARTERED BANKS.

The Bank.r Montreal
(BSTABLISHED 1817.)

Incorporated by Aot of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $15,992,880.00
Rest... ........... 16,000,000.00
Undivided Profits.  699,468.27

HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:

It. Hon. Lord Strathcona and Mount Royal,
C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President.

8ir Edward Olouston, Bart,, Vice-Presidemt.

B. B. Greenshields, David Morrice,
@ir Williem Macdonald, C. R. Hosmer,
James Rog Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
Bir Thos. Shaughnessy,

K.C.V.0

H.
A. Macnider,

V. Meredith, General Manager.

Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.
A. D. Bruithwaite. supt. Uniario srenches,
¥. J. Cockburn, Supt. Quebec Branches.
B. P. Winslow, Supt. Novth-West Branches.

D. R. Clarke, Superintendent Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
EC., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago,

Spokane:

8t. John’s:

Birchy Cove:

Grand Falls:

Mexico City:

BANKERS IN GREAT BRITaIN.

London: The Bank o! England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department
with each Canadian Branch, and interest
sllowed at current rates

Collections at all points of the world
undertaken at most favourable rates.

I1l.: 108 South La Salle St.
State of Washington.

Newfoundland.
Newfoundland.
Newfoundland.
Mexico, D.F.

connected

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank,
important point in Canada.
$ional facilities ‘for the transaction of a

with its Branches at every
offers excep-

The Bank of British
North America
RBetab. 1836. Incor. by Royal Charter in 1549.

ital Pdd- ........!4866686.86
c” llﬂ 2,774,000 00

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mz-.

COURT OF DIRECTORS:

J. H. Brodie R. B Glyn, F. Lubboek,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell HJ.B.Kendlll G.D.Whatman,
H. Stikeman General Manager.

H. B. Mackenzie. Superintendent of Branches.

H. A. Harvey, Supt. Eastern Branches Montreal.
J. McEachran, Supt. Central Branches, Winnipeg.
J. Andersou, Inspector.

0. ®. Rowley, Inspector Branch Returns.

E. Stonham, Assistant Secretary.

J. H. Gillard, Montreal,
N. V. R. Huus, Montreal,
A 5. Hall, Winnipeg,

} Ass!stant Inspectors.

BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch.
Agassiz, B.C. Montreal, I’.Q.
Alexander, Man. ** 8t. Catherine St.
Ashcroft, B.C, ‘* Rosemount
Battleford, Sask. North Battleford, Sask.
Belmont, mn North Vancouver, B.C.
Bobcaygeon, ‘  ** Lonsdale Ave.
Houchcrville l’Q subbr. Qak River, Man.

Bew lsland, Alta Ottawa, Ont.

Brandon, lln a Paynton, Sask.

Prince Rupert, B.C.

Brantford, Ont.

Burdett, Alta. Punnichy, o
Cainsville, Ont. Quebec, Q.
Calgary, Alta. ‘‘ St. John’s Gate,
Campbellford, Ont. %esnel B.C.
Ceylon, Sask. ymore, Sask.
Darlingford, Man. Rhein, Sask
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncan B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.

St. John—Haymarket 8q.
St. Stephen, N.B.

Kstevan, Sask.
Kenelon lalls, unt.

Fort George, B.C. Saltcoats, Sask.
Forward, Sask, Saskatoon, Sask.
Fredericton, N.B Semans, Sask.
Qirvin, Sask. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. Bloer & Lansdowne

Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.

Ituna, Sask

King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Yancouver, B.C.

Kaslo, B.C. Varennes, P.Q.
KEelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. Victoria, B.U.
Kingston, Ont. Wakaw, Sask.
Lampman, Sask. Waldron, Sask.
Lillooet, R.C, Weston, Ont.
London, Ont, West Toronto, Ont
London, Market 8q. Winnipeg, Man.
Longueuil, P.Q. Wynward, BSask.
Lytton, B.C. Yorkton, Sask.
Macleod, Alta.

Midland, Ont.

NEW YORK (62 Wall Street), H. M, J. Mec-
Michael and W, 'I. Uliver, Agents.
SAN FHRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Ce.
MINNEAPOLIS—=Sccunty National Bauk.
SEATTLE—Dexter Horton Natioual Bank.
LONDON BANKERS—The Bank of Engl.nd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the

The Molsens Bank

Incorporated by Act eof Puerliament 1886.
HEAD OFFICE: MONTREBAL.

~Capital Paid-up. ........$4.000,000

Reserve Fund............ 4,700,000
BUOARD OF DIRECTORS:

Wm. Molson MAcpheuon ee e +.President
S. H. Kwing. ee oo oo oo Vice- ¢
w. u Bnm-y, . Markland Molson,
Geo. Drummond, Chas. B.

D. Mchcoll W. Molson

JAMES BLLYOT, General Manager.
W. H. aner, v}:.erm:endent of Branches.

ud, Inspector.
J.. H; Cnmpbe\l. H. A. Harris, Thos. Carlisle,
t Inspectors.
LIST OF BRANOHES:
ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond Uity, St. Mary’s,
Edmenton, St. Thomas,
Lethbridge, ‘‘ East End Branch,
Teeswater,
BRIT. COLUMBIA: Loronto,
‘* Queen St. West Br.
Revelstoke, Trenten,
Vancouver, Wales,
‘‘ Main Street, Waterloo,
West ‘Toronto,
MANITOBA. Williamsburg,
Woodstock,
Winnipeg, Zurich.
‘“ Portage Ave. QUEBEC.
Arthabasca,
UNTARILO. Bedford,
Chicoutimi,
Alvinston, Drummondville,
Ambherstburg, Fraserville & Riv. dw
Aylmer, Loup Station,
Belleville Knowiton,
Brockville, Lachine Locks,
t,:heslerviua, Montreal,
Clinton, ** St. James St.
Drumbo, ** Market and Har-
gutton, bour Branch.
x‘?telrd & ** St. Henri Branch,
iranitos et Br. ** St. Catherine 8t. By,
Humilton. ** St. Lawrence Blvd.Be.
Hengall 4 ‘‘ Maisonneuve Braneh
l-.uznzn'v.e ** Cote des Neiges,
[r60u0IE J ** Cote St. Paul Br.
K"? By " Park & Bernard Ave
geville, Branch
Kirkton, .
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, 8t. Cesaire,
Norwich, Ste. Flavie Station,
Ottawa, 8t.
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que., |
Port Arthur, Victoriaville,
Kidgetown, Ville st, Pierre
Waterloo,
AGENTS IN GREAT BRITAIN & COLONIKS.
London, Laverpool—rarr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aue

tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The dtandare
Bank of South Africa, Ltd.

Cellections made in all parts of the Domim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit acd Travellers’ Circular Lettess fgswed,
available in all parts of the world.

HEAD OFFICE,

general banking* business.

Collections promptly.made & 1emitted.

World. Agents in Canada for Colonial Bank.
— —— ?

8ir Edmund B. Osler, M.P., President. W. D. Matthews, Vice-Presiden:.
CAPITALsiicovisoscnmnisnamammen $ 4,9)0,%0
RESERVE FUNDS. | 5,900,000
TOTAL ASSKTS crvennwssessinsicnss 18,000,000

C. A. BOGERT. General Manager.
— ————=———— THIS BANK OFFERS
Ccrpomuonn, Buslncss douses & Municipalities unsurpassed Banking Facilities,
J.L. Branches, ‘Azents and Correspondents all over the world. 111

TORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Rest, - - - - - -12 000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.O.L.,
President.

&. A. Lash, Esq., K.C., LL.I.; Vice-Presidesat.
Hom. Geo. A. Cox, wm. McMaster, ksq.
John Hoskin, Keq., K.U. Robert Stuart, Ksq.

LL.D. Q. F. Galt, Esq.
J.W.Flavelle, K8q.,LL.D. Alexander Laird,
A. Kingman, Ksq.
@ir Lyman M. Jones,
Hon. W. U. Kdwards,

Wm, Farwell, Ksq.,D.C.L.
Gardner Stevens, Es
Geo. G. Foster, KEsq., K.C.
Chas. Colby, Esq, M.A.
Ph.D.

A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, Gemeral Manager.

JOHN AIRD, A 1 Man:

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

The Banlé of Toronto

DIVIDEND No. 125.

NOTICE is hereby given that a Divi-
dend of Two and Three-quarters Per
Cent for the current quarter, being at
the rate of Eleven Per Cent per Annum,
upon the Paid-up Capital Stock of the
Bank has this day been declared; also
a Bonus of One Per Cent; and that the
same will be payable at the Bank and
its Branches, on and after the 2nd day
of December next, to Shareholders of
record at the close of business on the
15th day of November next.

The TRANSFER BOOKS will be clos-
ed from the Sixteenth to the Twenty-
fifth days of November next, both days
inclusive.

By order of the Board,

THOS. F. HOW,
General Manager.

The Bank of Toronto, Toronto,
October 30th, 1912,

Union Bank.sCanada

DIVIDEND No. 103.

NOTLICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this institution has been declared for
the current quarter, and that the same
will be payable at its Banking House in
this city, and also at its Branches, on
and after Monday, the Second Day of
December next.

The Transfer Books will be closed
from the 16th to the 30th of November,
both days inclusive.

The Annual General Meeting for the
election of Directors and other general
business will be held at the Banking
House in the city of Winnipeg, on Tues-
day, the 17th of December, 1912. 'I'he
Chair will be taken at 12 o’cock noon.

By order of the Board,

G. H. BALFOUR,

General Manager.

Winnipeg, October 22nd, 1912.

The Dominion S8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.
Interest at 4 per cemt payable half-
yearly on Debentures.

1'. H. PURDOM, President.

NATHANIEL MILLS, Manager.

The Bank of Ottawa.

DIVIDEND No.

NOTICE is hereby given that a Divi-
dend of Three Per cent, being at the
rate of Twelve Per Cent per Annum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
said Dbividend will be Payable at the
Bank and its Branches on and after
Monday the Second Day of December,
1912, to Shareholders of record at the
close of business on the 16th November
next.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House of this City on Wednesday
the 18th day of December mnext, the
Chair to be taken at Three o’clock P.M.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., October 21st, 1912,

85.

The Standard Bank
of Canada

Kstablished 1873 11lu Branches
Capital Authorized by Act of

Parliament. . .. $5,000,000.00
Capital Paid-up . 2,000,000. 00

Reseive Fund and Undivid-

ed Profits.. .. .. .. .. 2,661,383.58
DIRECTORS:

W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, .

Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

ofrior: 15 King St. West,TOjN 10

GEO. P. SCHOLFIELD, Gen. Manager.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DIPARTMENL AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:
7 and 9 Place d’Armes,
MONTREAL! , Que.

44 Branches in the Provinces of Quebece, Ontario

and New Bruvswick.
CAPITAL AUTHORIZED.........
CAPITAL PAID-UP.........ceuve.. 1.000.000 .00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole~
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon 8ir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench,

Dr. E. Persillier Lachapelle, Administrator Credig
Foncier Franco Canadien.

M. Chevalier, Managing Director Croc.l FolLodles

Francc-Canadi~n.
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THE RoYAL BANK oF CavaDa |

INCORPORATED 1869

|

With which is united f

The Traders Bank of Can.da. |
Capital Authorized $25,000,000 }
Capital Paid-up $11,5600.000 ;
Reserve & Undivided Profits $12,500,000 |

Total Assets .. $175,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors;

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. 8. Johnston, K.C., 2nd Vice Presidem

Wiley 8Smith T. J. Drummond

Hon. D Mackeen A. E. Dyment

James Redmond Wm. Robertson

G R. Crowe A J. Brown, K.C.

D. K. Elliott W. J. Slieppard

W H Thoroe C. S. Wilcox
Hugh Paton
E. L. PBASE, G4EN. MANAGER
290 Branches in CANADA & NEW-
FOUNDLAND.
£2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
8pain and San Fernando

Lendon, Eng.
Princes St., K. C.

W. M. Botsford, Mer.
@ 'as. Mackie, Joint Mgr

New York,

Corner William and
Cedar Streets
S. H. Voorhees, Agent

Businesg tran-
Letters of Credit |

the

A

sacted.

General
Drafts and

3anking

issued available in all of

World

parts

SAVINGS DEPARTMENT

BRANCHES.

AT ALL

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Rese ve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons.
as to rapidity, security and
economy.  The public is in-
vited to take advantage of

its facilities.

Our Offlce Iin Paris
Rue Boudroau,‘T Sq. de I'Opera

s found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada. transacted

at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMI(LTON.
Pa:a-up Capital. $2,870.000

Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000.000
DIRECTORS:

HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Geuld Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
East End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewali, ‘ East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘¢ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

NOTICE s ]l(']'(']\‘\

and

given Divi-
Per

Cent upon the Paid-up Capital Stoek of

that a

dend of One I'hree-quarters

this lustitution has been declaved  for
the cinrent quarter and that same will
be Payable at its Dauking Iouse in this g
Cityand at it Branches, on and - after |
Mowday the 2nd day of December next. ;
I'he Transfer Books will be  closed |
fromr the Sixteenth to the 1hirticth of {
November (both days inclusive) . ‘
The Annual General Meeting  of the
Shaveholders will be held at the Head
Office of the Bank on  Monday, tho?
Second day of  December next. The[

chair will be taken at three o’clock. ’
By order of the Board,
B. B. STEVENNON,
General Manager.

Quehbee. 22nd October, 1012,

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........ $6,555,000

Reserve Fund. 6,555,000
Total Assets ......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merrits, M. D.,
Cawthra Mulock (8t. Catharines)
Elias Rogers W. J. Guge

Head Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Asst
General Manager; W. Moffat, Chie! Inspector.

BRANCHES

ONTARIO Port Arthur Prince Albert

Port Colborne  Regina

Toronto (14) Port Robinson Rosthern
Ambherstburg Ridgeway Suskatoon
Belwood Sault Ste. Marie Wilkic
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge)
Fort William Woodstock Medicine Hat
Galt heuacliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) HoOuse
Ingersoll Quebec (2) 8trathcona
Jordan & Vine Wetaskiwin

land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville o, orrairie  cranbrook
Merritton Winnipeg (2) Fernie
Nashville Goiden
New Liskeard SASK'WAN  Kamloopw
Niagara Falls (2) Michel
Niagara-on-the-  Bulgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4)
Pulgrave Moosejaw Victoria
Porcupine North Battleford Wilmer

Special facilities for issne of I etters of }'redit' and
Drafts which are available in ali parts of the World
savines Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—QGere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
... 2,800.000.00

Total Assels

President: J. A. KAMMERER
18t Vice-President and Genaral Manager :
/. 8. DINNICK, Toronto
2nd Vire-President:
HUGH S. BRENNEKN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Ratz.
W. L. Horton,

Cor. Adelaide & Victoria Sts. Toronto
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SEna1864

Howme BawxCanana

LETTERS OF CREDIT

Issued to Canadians, who intend travel-

ling abroad, enabling them to

ready access to funds in any British or

Foreign City.

Head Office:
8 King Street West,
TORONTO.

have

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts O

TﬂF/~ oF GE
cow‘“
m mﬂ'&dm

DEVOTED TO

'1‘\

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

EVERY FRIDAY MORNING.

ISSUED

SUBSCRIPTION:

Canadian Subscribers . . $3 a year |
British Subscribers .. .. 128, 6d.
American Subscribers ..83.52 a year
Single Copies .. 5% . 25¢ each
Extra (5 to §0): .. »» 206 *
“ (50 to 100) . .. I5c
“ L (100 and over) . 10c *
Editorial and Business Offices:

329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

=2 We do not undertake to return

unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

! Montreal Office, 157 St. James St.

THE MMET ROPOLITAN BENK
Capital Paid Up........................ $1,000,000.00
Reserve......coouuviennonnnn . 1,250.000,00
Undivided Profits.... ......oouunnnn. . ... 138,046.68

HERD OFFICE, = = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Harc-
ware 1in Canada, suitable alike tc
trim churches, office buildings, or
private hcuses.

Write

prices and terms.

us tor Catalcgue,

The Gurney, Tilden Go. Lid.

Hamilton, canadga.

David Burke,
Fire. Life, Avoldont, Eto:

e
Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
'PHONE M. 2988.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY " SILVER
DISTRIBUTORS

Best for Presentation Purposes:

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is L

$10 per annum. ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson

E
NEW YORK STATE. BROCKVILLE .. H. A. Stewart
NEW YORK CITY ... .David T. Davis | CANNINGTON .. .. .. .. oA ‘I }t“":
(Counsellor and Attorney-at-Law.) CARLETON PLACE.. ..Colin McIntos
Davis, Symmes & Schreiber. | PESERONTO ..Henry R. Bedford
DURHAM .. . J. P. Telford
= —— | GANANOQUE .. .. .. .. J. C. Ross
MONTREAL. CGODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
B Gt Lajole. oo~ O Faten bcme, Vil | LEAMINGTON .. .. .. 'W. T. Baston
i 2 LINDSAY .. McLaughlin & Peel
Kavanagh, Lajoie & Lacoste, S TORTRT "H. B. Morphy
—~ADVOCATES ~ LONDON. . W. H. Bartram
PROVINCIAL BANK BUILDING, L’ORIGINAL. .. .. .. .. J. Maxwell
7 Place d’'Armes, Montreal, Can. MITCHELL .. .. Dent & Thompson
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801 MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
M. J. MORRISON. .5 NTAGARA FALLS... ... Fred. W. Hill
Adv:u:n[e: B;ﬁirrivstvrAnuri' S‘ol'ic/i.mr‘ ORANGEVILLE .. .. W. J. L. MCK&Y
Tel. Main 3114. 179 St. James Street, Montreal. OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. .. ..A. D. Creasor
\ PETERBOROUGH . Roger & Bennet
R. B. HUTCHESON, ' PORT HOPE .. .. Chisholm & Chisholm
Notary Public | PORT HOPE .. .. H. A. Ward
MARRIAGE LiCENSES i1ssUES ! PRESCOTT .. . F. J. French, K.C.
Oommissioner for the Provinces of Quebec & Ontario. | SARNTA .. .. .. .. o i .. A. Wier

Metropolitan Building., 204 8T. JAMES STREET, | SMITH’S FALLS.

MONTREAL Tel. Main 490. | Lavell, Farrell & Lavel
— e ———— ST. CATHARINES, E. A. Laneaster, M.P,
ST. THOMAS .. . J. 8. Robertson
OTTAWA STRATFORD .. MaePherson & Davidson
TRENTON .. .. MacLellan & MacLellan
MCcGIVERIN & HAYDON =

LEGAL DIRECTORY. .
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwalte
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Olarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM . Dickinson & Holmes
WALKERTON ..".. .. .. .. A. Colline
WALKERTON .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. Burchell & Mclntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

.. 'F. H. McLatchy
. White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
| RED DEER, Alberta .. Geo. W. Greene

Barristers, Solicitors. Notaries, ete.
Parliamentary, Supreme Court and Departmental

Agents,
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

A. F. MCINTYRE, K.C., Barister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A.,, LL.M.
Advocate, Barrister, Etc., Jrown Prosecutor.
Twose's Block, Wellington Street,
Telephone 512. Sherbrooke, Que.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and othes
Plate Work from this shop; while for well-drilling purposes it has sem$
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having & full outfit of machinery and toois sdncluding Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

RARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.
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ESTABLISHED 1856. The British Canadian Realty and
: Investment Co., Ltd.

Hiram Swank’s Sons I,

M A I N o F F I C E : 605-606 Transportation Bidg

Cable Address: BRITISHCAN.

J O H N S To w N Pa Codes: Western Union and Premier Bentley.
] .

MANUFACTURERS OF

MERCHANTS, MANUFACTURERS, and

Center & Bottom P,ate Runner Brick other business men should bear im

mind that the ‘“Journal of Commerce”

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY will  Wot - dpcept; ndvertisements
through any agents not specially im

NO. | Fire Brick and Sha pes its employ. Its Circulation—extend-

ing to all parts of the Dominion rea-

TO THE I'RADE. ders it the best advertising medium

in Canada—equal to all others com-

In addition to our plant at Johnstown, Pa., we are now operating our New bined, while its rates do not include

Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.’s. Send us your Inquiries.

COTE BROS. & BURRITT
. —Winnipeg’s building permits for the
E l evato r B uil I d €2 rs ) year to ()f-t.g:Sl has pfsslvd the $19,000,-

000 mark.

M i I IW Pig htS and —1he ends of candles are very use-

tul in k'ndling the fire. Cut them into

Machinists o
952 Conde Street, Montreal.

heavy commissions.

COMMERCIAL SUMMARYX.

more quickly.

—1o keep olives after the bottle has

been opened, pour a half inch of olive

oil on the top of the brine and keep the
bottle well corked; the olives will keep
their flavour.

I'he coal production of Chili s state
ed to have been 1,158,660 tous for 1911,
compared with 999,918 tons for 1910,
Of this, shipping interests took 592.334
tons in 1911, against 480,425 in 1910.

—An ord nary candle can be made to
burn as an all-night lamp if you will

pack finely powdered salt around the

‘, wick as far up as the blackened part.
| By th's method a clean, steady light can
i be obtained .

/ .7 \ <

In taking off his hat a man dropped

FUR‘NITR!E [Lm boy picked it up and handed it to him.

T the wig. “You are the first genuine

“I'hanks, my boy,’ said the owner of

hair restorer T have ever seen.”
.,

- solid rubber tire is oflered now as
an emergency tore, It is quickly put

FOR SALE I place upon the removal of the pneu-

A Well Finished CHERRY COUNTER about 20 feet long by matic tire. and with one of these 1h

3 feet wide with swing door. Was made for the Equitable

Life Assurance Company of New York.
ALSO:

A high CABINET DESK, made for the above institutien;

all in good order. ship Planct to be at a point forty

Address: | miles off the northern coast of the Is-

“JOURNAL OF COMMERCE,” land of Mindanao. one of the Philip-

Montreal. pine group, where a depth of 32,089

feet was registered.

use there is no perceptible difierence to
the ocupants in the degree of comfort,

—The greatest depth of the sea yet

measured was reported by the survey
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—Cuba will pay off a number of interior debt 5 per cent

bonds, amounting to $50.000, on November 28.

—Fort William. Ont., is wiscly delaying the issue of $10,-
000 school debentures, authorized last August.

—Victoria, B.C., has decided to ask the ratepayers to au-
thorize the 1ssue of $450,000 school dehentures.

it= 21,500 new debentures in

which makes a price of 99,032,

Bervling Ont has sold neaw

Toronto for $21.202,

o heing drawn on

are

Montreal's supplics of storage

demands.

from outside, and ore hkely to fall short of

— Next

Low provading for the 1ssue of £1.000.000 new debentures.

month the ratepayers of Winnmpeg are to vote on

a hy

Maple Creek,
10,000

Nask.. has been compelled to withdraw its

to scll town hall debentures.

oller 5] per cent fH).\(.II

Torcnto s considering the question of issuing  $250,000

debhentures for an addit on to the Sick Children’s Hospital.

Good bottor is cerfain to he dear before

Very Spring.

already Canada is arranging for imports from New Zealand.

= Ihe Canadian Northern Raolway Company  has  ordered
30800 tors of steel rails from the United States Steel Cor-
poration

—P'otatoes are steady at a dollar a bag, though the pro-

vinee has a fine crop. FForeign conditions are answerable

for the price.

week ending October 31 totalled

24,650 last

for the
October 1.

( opper exports
4,128

_"(‘III'.

tons: sinee tons;

21.904

same period

tons,

The municipal Tond <ales in Canada for October. amount-
el to $£1,998.605

and $£1.730.075 for October.

F1.060 595, with

1011,

compared for September,

Canada's tlaxseed vield s from 20.000.000 to  23.000.000

bushicls this yoar,
to the
Year

The price of the seed has deelined owing
last

laree crops, to $1.62, as against %2 .01 a bushel

Frnameial conditions sve exhib ted in the price realized in

Yevina for 222000 5145 per cent 10Ginstalment debentures is
sned by Ladrd, Sask.. which bronght only £2.956, or 62.375
Per cent

The revenue from the Customs duotics for the month of
October. 1912, was the higeest in the history of the Port of
Montreal Ihe velntive ficnres are: 1012, €2.348.003: 1011,

&1 (80.682

‘The Infernational Lim ted. of Mont-
real, is the name of the new company which takes over the
Robly The ecapital is $1.500.000
in £100 <hares,

Engmeering Works,

foreclosed Fngineering Co,

The Dominion of Cavada last

77 new companies, with a capitalization of $16.567.000 In

week granted charters to
the previons week 115 companies  were incorporated with a

capitalization of $1S.410.000

Offictal weforee Kappelle has given judement for amounts
botalling 208,357 against shareholders of
the Double Tiability Clause,

and forty-nine of these jndements

the Farmers' Bank

under Theve are a hundred

Tt is estimated that the net the United

Frait Company for the fiseal vear ended September 30th last

earninos  of

increased $200.000 over the previous vear. although the offi-

cial fieurcs have not vet been made up.

—For a town with an assessment of $3,180,000, and a debt
of $155.500, Melville, Rask., is progressive. Tt is asking now
for offers for debentures—§55,000 for town hall, $6,000 mill
loan, and $43.300 5 per cent ordinary debentures.

—It is reported that the amalgamation of the Smart Bag
Co., Limited, with Woods, Limited, of Hull, under the title
Smart-Woods. Limited, will become effective at the beginning
of next year.  The authorized capital is to be $5.000,000.

- The National Trust Co., acting on Behalf of the Dom nion
Iron and Steel Company. will receive up to November 20 pro-
the

amount of $52.699 27

posals to sell 5 per cent mortgage bonds of Dominion

Iron and Steel Co. up to an for sink-

ing fund purposes,

all
Dun’'s

Bank exchanees last week ot leading eit'es in the

United States. as compiled by Review, agpregate $3,-
076,007,655, a gain of 4.6 per cent as compared with the same
week a vear ago and of 3.1 per cent as compared with the

corresponding week in 1910,

The chaleopyrite deposits at Kelso are said to have at-
tracted the attention of the Guggenheims, who would like to
olitain possession of the nickel associated with copper in the
ore, It is reported that negotiations are virtually conelud-

«d for the ¢ontrol of the mines,

The boll
has caused a foss of %125.000.000,

the

represented by 2

Sonth.
550.000

bales of cotton. since the weevil first invaded this country,

cotton weevil, the greatest pest of

according to an estimate of the Department of Agriculture.

Ihe weevil crossed the Rio Grande into the United States

twenty vears ago.

——Nouthern  Alberta capitalists are considerimg a colossal

enterprise to supply the city district of Winnipeg with cheap
natmal gas or “aerial coal”™ at a cost estimated to approxi-

miate x20000.000 for heat. Helht and PUWEr purposes. suggest

ing also the adoption of this for the local street  and

aas

trannway-car service,

Local that there are afloat 1o the

ellect

paptrs say runtours

that the Arcadia Coal Co. bored through a twenty-

seven foot seam of coal at Mount William recently, It is

said that there is 1.150 feet of cover over the coal which

p tehes at 20 degrees.  Further

NS

prospecting is being done in

the Westvile, district.

Fhe Inland Revenue returns for the month of October
is an increase of
The

malt, $807.60; raw

reach the high figure of $33.209.97, which

nearly. $700 over the corresponding period last vear.

total is reached by: Spirits, $319.155.05:

leaf tobacco, $71.68; cigars, $124.55: methylated  spiits,

F247.95: Canadian twist, $200.

=\ private telegram to the Berlimer Tageblatt states that

the De Beers Company and the Premier Diamond Company

have extended the recently concluded price convention se as

to form a gmeneral convention. The object in view is to

obtain a control over the whole of {he diamond trade, -in

order particularly to obviate a crisis the international
diamond trade during the vuesent trouhled t mes.

—It is stated that the net profits of the American Woollen

Company may reach $5.000.000 for 1912. The mills are op-

erating on full time, but there still is a shortage of labour
and more operators could be employed. A net of $5.000.000

for the year would be equivalent to 121

per cent on the pre-

ferred stock, and 11 per cent on the common stock, after

meeting the dividend requirements of the preferred.
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—The Pratt and Letchworth Co. of Brantford, Ont., which
employs 500 hands in the manufacture of malleable iron cast-
ings, has been acquired by the Canadian Car and Foundry Co.
of Montreal. The firm thus becomes a purely Canadian con-
cern, its general policy .aving been formerly directed from
Bunialo.  No change is contemplated in operating, manage-
ment, or name, and extensive enlargements to the plant are
Row under way.

—The annual report of the South African Mines Depart-
ment shows that the total values of the mineral output of
£47,679,294 ($238,396.470),
crease over the preceding year of some four millions sterling.

the Union for 1911 was an in-
There were no very notable individual increases, the improve-
ment being spread fairly evenly over the whole field of min-

The £35,049,041,
£8,746,724 .

ing enterprise. value of gold won was

and diamonds

—A\r.
vincial Government of British Columbia, announces that his

H. Carmichael, Assistant Mineralogist to the Pro-

Government will invest'gate the commercial possibilities of the
Mica deposits on Mica Mountain, at Mile 53, Brtish Colum-

bia, on the line of the Grand Trunk Pacific Railway. The
deposit is at o he'ght of 5,000 feet above the level of the
gea. on a mountain. the summit of which is covered with
from four to five feet of snow.

—A British-Belgian bank is reported to have been founded

in Snanghai. China. with a capital of $8,125,000. whch is
specially intended to secure loans in connection with mining
and ra’lway concessions. A mortgage bank is hrst to be
formed in Belgium in order to provide the money required
for the comstruction of ports in Shanghai, Nankin, and ITan-
kau, for the working of mines in the Yangtse Valley and for

gsecuring mortgage loans on Chinese land estates.

vdvices received din Caleutta show that His Highness the
N zan’s Government has purchased 2,000 bars of silver for
coinage purposes. In suver cireles, the impression prevails
that other Native States are also about to make extensive
purchases of the white metal within the next few weeks.
Silver prices maintain an unusually high level. and there are
indications that they will continue for some time at the pre-
sent Jevel, though there has been some uncertainty in  the

market lately.

—New York advices state that the grain trade has aceept-
Canadian

The

future market in
York

subject was referrcd to the grain committee to

ed the proposition to create a

wheat in bond on the New Produce Exchange.

formulate
rules for regulating such transactions and to set a time for

It s
belleved by erain men that sueh a market will prove of great
henetit to

beginnng brsincss 1 tlis department of the market.

exporters by furmshing a convenient market for

1

“‘L.i“‘g operations,

—A report submitted by the Government of ( liabut. Sonth-

trn Argentina, states that there are now in Chabut alout 5.-
000,000 sheep. 8.000.000 head of cattle, and  200.000 horses,
cte.in 1895 there were only 33.000 sheep, 30.000 cattle, and

20,000 horses, In one district alone. Camarones, there are

140,000 kilos
(kilo equals 2.2 pounds) of wool were obtained from 270.000
sheep. while another. which has some 70.000 head of eattle.
sent to the various markets in the Republic 7,000 steers in
Zood condition.

400,000 sheep, and from one estancia last vear

—Platinum. which is so scarce
valuable

as to be more than twee as
as gold, may become a staple product of the North
c.merican continent. Reports from widely separated points
have recently come to hand saying that prospect properties
containing this metal are be'ne given svstematic

d=velop-
ment.

An experimental plant is to be erected at Nelson,

BONDS

Our Bonds offer the small investor an opportunity to im-
vest his money profitably and without risik. ;

We issue them in sums of One Hundred Dollars and up-
wards.

The Corporation was established in 1855, and the accumu-
lated experience of considerably more than half a century is
brought to bear upon the selection of the securities in which
the Bondholders’ and Shareholders’ money are invested.

These Bonds are by law an '

Authorized Trustee Investment.

We shall be glad to send you a copy of our Annual Report
and all particulars.

Canada Permanent
Mortgage Corporation
TorONTOD ST, - TORONTO

ESTABLISHED 1855.

Bu@.; second
report is from Nevada, saying that a test shipment is on its

Practically all the platinum now

to test ores from property in that region. A

way across the Continent.
prouuced comes from the gold placers of Oregon and Califor-
nia as a by-produce.

—LEeypt's cotton ¢rop this year will be worth about $150,-
008,000, m':l]-Il\, all of which will be 1'\[’”!'1(‘(1 to l‘:lll’nlw. the

United States and Japan. Exports. which begin to move

about the beginning of Neptember, are accompanied by re-
verse movements of gold from London or Paris. There

have been avout 20 different shipments of gold made thus far
from the heg'nning of September. the smallest being on Sep-
tember 3, or £50,000, and the largest on Oectober 1, of £1,-
(00000, \ltogether the gold from

movements  to Eaypt

London and eclsewhere have not been under £25.000.000 in
the past two months,
Information reaches us that in many of the larger oil

companies operating in the California field are increasing
their capital <tock with a view {o furnisning the funds which
Will he necded in enlargng operations to take care of the busi-

ness expected to be developed within tne next two years.
The opening of the Panama Canal will mean much to the oil
producers of the coast. as vessels passing through the canal
WL no doubt. employ oil instead of coal as a

fuel, and

markets for oil will then be more reacddily accessible, as ves-
scls wil be able to load on the California coast and go direct

to any jport in the EFast.

—This year's crop of tobacco in the province of Ontaro
will be smallcry than it was last year, which was the largest
On record, and more than double the yicld of any previous
year, It is estimated to haveeamounted to 15000 1bs. The
farmers received for this crop $1.700,000; and many of them
sold their they

means a profit, The actual expense of growing an acre of

crops at 1215¢ per Ib., which figure, say,

tobacco, ontside of supplying plants, which any farmer can

raise for himself. is est'mated to bhe $30.

vields 1.250 1bs. te the acre.

An average crop
Tobacco culture in Canada is

In the
exported

confined almost wholly to the province of Ontario.

fiscal year ended March 3lst: 1912, the Dominion

58.809 lbs. of $25.944. These shipments were divided. 8.762
Ibs. to Great Britain, 40.856 1bs. to the United States and
9,192 1bs. to other countries, with respective wvalues of $1,-

320, $22,621 and $2,103.
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The Standard Assuranece Go.
Establlshed 1825. OF EDINBURGH.

HEAD OFFICE FOR CANADA, - MONTREAL.

$63,750,000 ernment and Government
Trustees, OVer .. .. .. .. 7,000,000 |
7.600,000 |
[ INTENDINC INSURERS
40,850,000
142950000

Invested Funds

gvestments under Canadian
Annual Revenue ..

Bonus Declared
Claims Paid.

Branch .. 16,000,000

Should read the “Three Minutes”
Leaflet of the

Phoerix Assurance Co.,ua.

OF LONDON, ENG. [Lifel

deposited with Canadian Gov.

World-Wide Folicier) Apply for full particulars D. M. McGOUN, Manager.

THE CANADA LIFE Fire]
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-
TEREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
LARGER SURPLUS than ever before in its his-

’Copies of this and full information re
garding the Company’s mutual sys-
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In the United States, however, 0 much depends up-

on the personality of the men clected to the several

MONTREAL. FRIDAY, NOVEMBER 8. 1912 positions, that no one need wonder—humanity heing
3 % &R 4 In . LI PR YL o, sl s 5 i 3 3 ) (
what it is—if the great financial interests have not

Men accustomed

unusual influence at election times.

CONCENTRATION OF WEALTH. to operations on the largest zcale. can do much more

by way ol organization at such scasons than others.

< a4 <ubicet for serious consideration, whether or .
[t is a subject Tor serious con In short, whatever the fact mayv be (and there are

not the republican form ol government makes for the many sets of facts in the papers ol our hig neichbour

aceumulation of the wealth of the nation in the hands

of a favourcd few. Popular representation at  one

time helieved to be the panacea for all national ils,
hias hroken down in its main features under prolonged
{rial.  The mutual recriminations of all political par-
{iox in the United States, shows how “practical” poli-

What De-

sold., and

ties control the situation at voting times.
tween those whose votes are hought and
those who from disgust, or inertia, refuse to exercise
their franchise, really “popular representation.” using
the term in its correct derivative sense, has hecome al-
most, if not quite an impossibility, not only in the
States. but wherever representative government is at-
tempted.

to chioose from). the possibility of exercising great in-
fluence at election times. in the lobhies of parliamen-
tary bodies. and even at Washington, must be appar-
ent to every one.

It may not appear to he too great a step to take
from these premises to the fact which, through some
madvertence, leaked out at Washington last week,
though never intended to meet the public eye. It
apjears that experts employed by the Mone\: Control
Committee had submitted a report on the c.onoontra-
tion of commercial and financial interests in that
country, showing that two men. J. P. More
John D. Rockefeller, control over 3 1-2 pe:bignfarﬁ
the active wealth and natural resources of the United
States.  Or, that they mastered assets placed at $39,-
T11.328.678, divided as follows:—
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Industrials and public utilities. . $15.636.853,814

Railroad properties T 17,250,000,000
Banks and other financial institutions 4,000,911,932
Mining and oil properties. 1,500,949,932

Miscellaneous 1,322.613,000

$39.711,328,678

No doubt the “leakage™ was timed to have some ef-
feet on the electoral campaign, possibly as an offset to
the operations of the interests concerned.
however. as outsiders, to wonder

[t occurs to us.

whether there is anything terrifving to the men of
Intelligence in the United States or elsewhere in the
statement. If well directed, the wealth of indivi-
duals may he of the utmost value to their community.
There always will he the accumulators, and the spend-
No
actual injustice can prevent

ers. the successful and the unsueccessful in life.
law, which stops short of
come from hecoming powerful and wealthy, others from
reaching, failure and poverty. [t was suspeeted that
republics would ensure some degree of equality to men
in the days when Franklin sat in the French Senate,
and Washington led the New World Republican forces
to victory. .

A\cmrding to the report from Washington, D.C.;
there is not a great deal of “equality” in the latter
day davelopment of republics.  Most of us never be-
lieved that the establishment of a President,
of a king and cabinet. would make all ren equal in
Point of wealth, or mental endowment. How will re-
publics deal with the actual development
corded?

instead

a3 Now re-

GOLD PRODUCTION AND COST OF LIVING.

-Readers of the “Journal of Commerce” will doubt-
less be glad to learn that the opinions consistently ex-
pressed in our editorials, that the increased produc-
tion of gold and the actual weight value of gold coin-
Age. were not to blame for the enhanced cost of liv-
ing under which the world is currently supposed to be
suffering. are supported by first-class British financial
authority.  Mr. J. A, Hobson, a writer and lectur-
¢r of note in England, has contributed to the Contem-
Porary Review, information which will prove to be of
the greatest importance in the controversy. How

closely his arguments approximate to those to which
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our readers are accustomed, will appear from the fol-
lowing extracts.  He says at the outset:—

“In this problem the first thing to avoid is the snare of ex-
cessive simplicity . The intricacy of world commerce and
finance is so great thai we may feel tolerably sure that ne
single and quite obvious occurrence can furnish a sufficient
explanation of any Important effect. Now the preliminary
discussion of the rise of prices has suffered from a failure
to bear in mind th's precaution. Now gold is the typical
modern form of money . If. therefore, a conspicuous increase
()f
prices, what ¢an be more reasonable than to regard the one

occurrence as the cause of the otherv

in the production of gold has coincided with the rise

This view ‘s more
plausible. in that no one can possibly deny that an increased
output of gold must have some effect in raisine prices. Now
the rate of increased output since the early minet'es, due
largely to the discovery of the deep levels in the Transvaal
and to the snecessful application of the cvanide process, has
been enormous, as the following estimate (“Banker’s Maga-

zine.” March, 1912) will serve to indicato:-

Year. Aunual Avige,  Year. Annual Av'ge,
1891-95 . £32.589.000 1905 . . £76.058,000
189G-1900 . 51,460.000 1906, 80.501.000
1901 52.198.000 1907 82,593.000
1902 59.327.000 1908. S8.601.000
1003 65.541.000 1909 90,884.000
1004 69.475.000 1910. 113.000.000

When we realize the magnitude of these sums and
formed that at the

weuld double the gold supply of the world we

are in-

twenty yvears’ production present rate
seem to have
of the

It is only when we consider more accurately what

within our reach a quite sufficient explanation rise

of prices.
is meant by the supply of money and how far and in what
manner the output of gold affects the aggregate supply that
we are able to correct this first impression. In reckoning
the influence of the gold supply of any vear upon prices we
have to ask how much it adds to the total purchasing power
exercised during that yvear. Now a large proportion of the
new gold does not function as money. Tt

dustrial arts.

2oes into the in-
Dur-
particular have been
absorbing immense quantities for this purposes.

Another large proportion is hoarded.
ing recent years Tndia and Egypt in
Adding te
these uses a large amount of the gold which has gone into re-
serves in Japan. South America and Mexico. the Dierctor of
the Mint at Washington has rno'ontly estimated that nearly
half the aggregate output from the mines is

‘not  directly

effective upon world prices.”  Tndeed were we to suppose
that as much as 50.000.000 pounds’ worth of new gold in any
single year were directly operative upon prices. in the sense
that the mine owners and miners oot it coined and used the
coins or the equivalent bank credit in making pnrchases. the
influence upon world prices would he inconsiderable. For
vear
consists of the total amount expended by all buyers or. in

the aggregate of ‘money’ operative on prices in any

other words, hy the aggregate gross incomes of all businesses
and private individuals. supplemented by any additions of
credit to their bank Now the agoregate of
‘money’ thus expended in th's country (Great Britain) alone

accounts.




THE ('A\.\}\lrl.\A\'vJOL'I{.\'AL O COMMERCE Montre:, Friday, Nov. 8, 1912.

would amount to a good many thousands of millions, and
mhen we consider how vast would be the sum for the whole
industrial world we can recognize how trifling an addidon the
£50,000.000 of gold would make to it. It would raise gen-
eral prices by some small fraction of 1 per cent; that is all.
The effect
ed. for when the first effect of the

would not be cumulative, as is sometimes contend
£50.000,000 had once been
exercised in producing a trifling rise of world prices  the
higher price level would absorb the enhanced stock of money
volume of transactions as before at

in conduct ng the same

Illl' I;li\l"l |"\|‘| Uf ]”'H‘(‘.\“

But, though the direct effect of gold in raising prices may
he =mall. it may be argued that its indirect effect in enlarg
growing pro

The

e the volume of eredit through which an ever
portion of purehases are conducted will he very great.
new wold, it is maintained, will chiefly flow into the bank re-
SeTVes. Now bankers thrive not by holding large stocks of
cold but by loaning the largest quantity of hank cred't at
the hest for it \n

cold into their veserves will caunse them to lower the price

price they can et increasing flow  of

of smoney’ in order to induce their enstomers. the tradng,
horrowing publie, to take large quantities The price of
money being Towered, morve credit will thus pass into the com-
mercial system., Jorrowers wll take out larger quantities
of “cheap” money and will nse it for the only purpose which
They will apply in the mar
otherwise

it ~erves -viz.. to huy woods.
kets of the world more money than they
have done or will apply it at an earlier date.

hasis of the

would
Thus the new

supply - of bank money erected on the enlarged

gold supply will swell the ageregate supply of ‘money’ avail-
able for buying goods and so will raise prices.

Sinee the bank credit thus cereated will usually be several
times as greal as the addition to the gold reserves on which
reasonable explanation

1t 0= hascd, th's seems an ennnently

of the way in which the enlarged gold supply may exercise an

indirect effeet in raising prices far more considerable than the

effect above deser bed Untortunately the simplicity

of this explanation is impaired by a crucial test,

direct
The pivot

of the whole plm-uwlill: i~ the lower price of credit which

the inercased tlow of cold and stimubate the

But. in point of fact. no such lowering

should follow

imcereased bhorrowing
contrary. e

o the price of credit as ocenrred.  On o the

of money has been higher than usial during the period
considerable add-tions

prive
|

ol expanding ontput ot ool Some
notably in  France,

ha< not bheca

made to the bank reserves

amd the United
The followinge qni)v,nulnll;ll averages

liave been

States bhut money

Coerm ||I‘\
cheapened of  bank
Fates in this country during the two Tone pwl-unl~. respeetive

v, of falline and ol r'sing |u'iw\ <how ]n'm-iw!\ opposite

elvets o what micht he expected from the procedure above

indicated:
\vierage

Ay erage
Quin rates of O rates of
quennin discount . quennia discount
1875 70 ¢ 23.008 1895-00
1880 S : — 3.384 1000 O} 3613
[R5 %4 3.235 1005 09 3.663
18010 0y . . 3.108

e only period inowhich Tow d'scount is associated with a

v=e of cold output s TSOF00,
that in the periods of small ontput

1875 to 1804, {he average rate of dis-

Iaree ina IFor the rest we are
confronted by the faet
and rapid fall of prices,
connt is considerably Tower than in the last decade, 1900-1909
when the rap d rise of prices has heen accompanied hy a great

increase of oold

Towever, My, TTobson is constructive as well as de-
structive in his TTe proceeds  to
{hat marketable conds. nof oold. are reallv the hasis of
ITe points ont {hat:

arcument . show

crodit.

“The substantial economic resources of a country. its rich

and fertile lands, its houses., factories and other buildings,

its machinery and plant, the materials, fin'shed commodities

and the goodwill, which form the marketable wealth of a

community-—these, and not the gold supply, constitute the

chief basis of the eredit which bankers and other financiers

create and supply.  This fundamental truth is concealed by

the technical form given to credit notes, which, by assigning
to the holder a legal right to payment in gold or other legal
tender. gravely exaggerates the true part played by gold in
the maintenance of the credit system. Vendible goods, not
eold, ‘s the chief material out of which eredit is manufactur-
ed. When a business man in a modern community can ten-
wer for security goods possessing a reliable market value he
can normally obtain credit for a considerable part of themr
value. But until comparatively recent times. only-real pro-
forms of

»

perty in a few secure countries and a very few

ersonal property were availiehle as effective pledges.
proj ] pledg

The xcientific value of the following paragraph. we
consider to he paramount in the argument, and we

would suggest it very thoughtful perusal i —

“Now a general survey of business conditions throughout
the world during the last fifteen yvears or so will lead to the
conviction that, irrespective of the influence of the gold
min‘ng industry. a great development of profitable economie

enterprises upon a larger business scale has been taking place

simultaneously in a number of new areas of enterprise. The
great, rapid expansion of overseas investment in this and

other saving countries has received considerable attention on
the part of politicias and economists. But T doubt whether
its intimate connection with the enlargement of credit and
the rise of prices has been adequately recogn'zed. The realiz-
ation of the great work to he done by capitalistic develop-
other South American coun-

ment in Argentina, Brazil and

tries, the discovery of the natural values and the certain
future of North-West Canada. the immense

to the mining. metal and other manufacturing industries of

impetus  given

the TTnited States, the enterine of Japan upon her new indus-

trinl carcer. coine’ded fairly closely with the enlarging ont-

vold.

and continnons demand for the application of laroe masses

put of Taken in conjunction they involved o rapid

of new capital to valuable developmental work in these vari-

ous countries<. The ra‘sing of this eapital meant the crea-

tion of oreat masses of new credit. the rise of the oeneral

rate of interest thronehout the world. and the direetion of
an oinereasing ]nnlmrliun of the productive enerey of the Tend-
wealth re-

ine nations to the ereat on of forms of material

anired to carry ovt the road making and other developmental
the overseas capital has heen mostlv an-

effect T will

processes oo which

plied To the sionificance of this last revert

<hortly \t present it is the effect of the new areas of
profitable investment upon the weneral <tate of trade that
claims onr attention. For, bv drawing half of the fresh

savines of this country. and a growing share of the savings
of all the older covntries. into these new distant enterprises,
thi< fre<h demand for eanital has produced a relative seareity
rate of interest in

af capital for home investments raised the

the country. placed eapital in a stronger position for bargain-
ine wih Inhonr. and cenerally served to ]v]‘in‘;{’ about a pro-
husiness

fitahle <tate of trade from the <tandpoint of the

Thouelh other factors may have contributed, it was

clas<es,

nndonbedly this onenine up of Taree. new. genuine areas of
that ehieflv oave that

brief and

overseas investment oreat stimulus to

which, with partial interrup-

since the middle of the last

century

vrofitable business

tions<. has prevailed decade of

the nineteenth

our authority hrines ns to what we have all
the

world’s population at present encaced in actuallv pro-

Tinallv,

alone insisted upon. viz.. the =mall numbher of

ducing from the <oil. or in factories:—

“In every counfry publishing reliable censvses of oceupa-
tions, we pereeive a rap'd inerease in the proportion of per-
sons engageu in trvine to sell the goods which modern farms,

turn  out.

able to

factories and workshops are

mines,
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Though much of this distributive work of merchants. agents,
shopmen, advertisers, etc., is of course essent'al to the con-
duet of modern business, there is great and growing waste
involved in the struggle to market the goods that are pro-
duced. Nor, in considering the pace of growth of produc-
tive industry. can we ignore the ‘nnumerable signs of an ex-
penditure upon luxurious goods and services absorbing an in-
creasing share of the general income in the richest countries.
The net effect of such ‘nereases of luxurions consumption,
other things equal. will be to restrict the general rate of pro-
duction by reducing the proportion of wealth which is ae-
cnmulatively reproductive in the eapacity of fixed or circu-
Iaing capital.  Though it may be open to question whether
a growing proportion of the wealth of the whole world is
passing into the hands of the well-to-do classes to be con-
sumed in Tuxuries. there is a great deal of evidence to indi-
cate that in the leading nat'ons of Europe and America this
is the case.”’

FINANCIAL OUTLOOK IN NEW YORK.

Fortunately, the slump in the price of securities
found the New York market in buovant mood. The
recovery of halance hy the metal trade. the briskness
of business in all industrial lines, and ahove all fine
harvests, were favourable features. against which for-
cign troubles could not countervail. Tt is altogether
likely. though none of the financial authorities have
mentioned it that the common helief in a coming
change in the political management of the affairs of
the republic was alzo a point making for cencourage-
ment in the future.

Perhaps. however, as one of our New York banking
correspondents, the firm of Spencer Trask and Co.,
point out. the feeling with regard to the elections was
not to care which party won. as prosperitv is hound to
come anvway.,

“We believe,” the hankers go on to sav. “this is
the common-sense view to take, as we have had poli-
ticx with us for the hetter part of six months: and we
all want to settle down to husiness to take advantage
of the splendid economie situation of the country,
which could not e hetter. By this we do not mean
to =av that all prudence <hould be thrown to the
wind<. and that we should give ourselvos over to a
husiness feast without care or fear of what is going on
in the world around us. We do believe, however,
that unless some very unexpected element is injeeted
into the situation. we mav reasonably hope for a period
of prosperity.  While monev is ticht. it can he had
for legitimate purposes around ¢ per cent, which s
not a deterring rate, and by the middle or end of this
month some of the money we have heen shipping South
and West, should he finding it way back to New York.
particularly if present rates for call and time money
should hold for anv length of time.

At Dest, however, it is unfortunate that the Balkan
troubles should have broken out just at the time when
gold imports had started from abroad. The amount
actually shipped was less than one-fourth of what had

been expected, and the extra $15.000.000 or $20,000.-

“000 which had been counted upon would have proved

very acceptable during our crop-moving period. In-
stead of that. however, the breaking out of hostilities
m Southeastern Furope cut off these supplies, and in

o : : . =
addition created g very tense situation at enice, Ber-

lin and Paris that reflected itself on the London mar-
ket and resulted in throwing a large amount of our
securities, estimated at 500,000 shares, on the New
York Stock Exchange in the course of a few days.
That our markets should have been able to take care
of these unexpected sales, proves the sound condition
in which we were, and while we have no doubt but
that a large part of the securities so bought will he re-
distributed at the first favourable opportunity, still
the resilience our markets showed stemmed the tide,
and prevented the development of a situation which
already contained the seeds of world-wide
difficulties.

As a nation, we are apt to take a hopeful view of
matters, particularly if we do not see or do not come

financial

into direct touch with the trouble itself: and so we
are making comparatively licht of the Balkan War,
satisfying ourselves largely with reading the headlines
of battles and the reports of Turkish atrocities; vet
the situation is one which might develop grave possi-
bilities for the financial world.

While keeping one eye on our splendid prospects in
this country, we should keep the other fixed on foreign
events, and keenly alive to developments in that part
of Tourope which, though farthest away geographically,
is now closer to us than anv other in the possibilities
of its wide-reaching effects.”

THE PRESIDENTIAL ELECTIONS.

Evidently the mass of voters in the United States
are somewhat tired of the kind of Republicanizm they
have lived under during the last three or four admini-
strations. Tuesday’s vote was decisive on that sul)-
ject, giving, according to the reports. a huge majority
to Mr. Woodrow Wilson. The split between Roose-
velt and Taft no doubt damaged the prospects of their
party. But the popular voice showed no inclnation
to accelaim cither of the helligerents. [For good  or
evil, the voters turned decigively 1o the Democratie
candidate. No doubt the personality of the learnod
and dignified college president helped his cause.  Tle
wasg, at least, not abusive. he was not mixed up with
Im]ilil'nl “hossges™ and coteries, and he |‘1‘;1I<->1'H1<'t] a
practicallv untried foree., The hig stick bullying of
Theodore Roosevelt, the hland ophizms of President
Taft, had no Tonger appeal in them for virile men.
Something clse, new, and less representative of the
mere desire to attain power Tor power’s sake, was
needed. And Dbusiness required a defender, not an

apologixt. There had bheen found no defence for it

against modern attacks i the party  which  usually
abrogated the duty to itself. [t may not be wood
reasoning which turned to the opposition for  help,
and may have smacked of recklossnoss. But we

fancy the United States is in search of a policy which
will give her the place among the nations to which she
is entitled by the wealth and weight of the community.
The*Democrats have the opportunity of showing what
can be done under their policy. If necessary, they
can be dismissed later on. The jeople have u\'.m-«'am‘e

their “managers,” and are actually ruling themselves.
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We do not look for any pronounced tariff changes
under President Wilson, but we do expect  to sce

changes i administrative methods.

BRUSSELS RATLWAY FRAUD.

[t is not often that the big railway systems of the
world are found out in the perpetuation of direct
frands in their securitios. This continent has in
times past heen cited as the natural abode of repudia-
tors, and the iscuers of falge cecurities, and fake cor-
poration honds. 3ut. unless memory serves us poor-
lv. we are safe in ascerting that never has the invest-
ing public heen more completely gulled. or made to
suffer ereater financial loss at one sweep than by the
frandulent operations of a railway company in Hol-
land. The Hollanders are not msually looked upon
as adepte in swindling. hut the coup recentlv disclosed
will certainly euffice to eive them an unenviable no-
torietv in that resnect. We refer to the swindle per-
netrated hy M. Nestor Wilmart. the Manacing Diree-
tor of the Ghent-Ternenzen Railwav. in foreing honds
of his companv to the exvtent. it is caid. of $80.000.-
000 . TTe sueceodod in dupine the DBruossels hanks,
ctockholders and monev-chaneers (who deal in securi-
tiee in Beloium). and in seatterine laree amounts of
the foreed honde all over Belaium. TTolland and parts
of Trance. Nearly all the Bruseels hanks are =aid to
he involved. come of them to the oxtent of K200.000,
while ofher logees are covere and oeneral mo provin-
einl town or villaee havine annarently heen toa small
for Wilmart’s acente to overlook in placine the hoons
coenritine, Tt ie diffienlt eave o Bruseels dispateh, to
underetand how the ewindle «a lone eceaned deteetion,
ac the actunl ecanital of the Chent-Ternenzen Railwav
on the Bonree ie onlv ahout 900,000, and no one can
comprahond how it is that the hanks when makine nn
heir licte of coenrities held Aid not motice the oreat
quantity of this paner. Tt i< eurprisine. also. that
nohody noticed that the new honds isened az old (for
the firet loan was made twentv vears aco and it was
the paid-off onecs that were worked hvy Wilmart) Adif-
fered in appearance and cleanliness from those which
wonld have heen in circulation. Buvers, however.
aeemed ahsolutely blind. and. as in most
cazes it was the merest accident that exposed  the
frands. A Brussel's stoekhroker informed the police
that a clerk had abseonded with a portfolio full  of
securities and furnish a list, amone them fifty of the

eriminal

qecnriticos in anestion. The  clerk repented
and. returnine with a1l the  cecurities,  the  hroker
withdrew the charee. But the macistrate. heine a

painstaking business man. examined the list and found
that several of the bhonds of the Ghent-Terneuzen
Railwav hore duplieate numbers.

Surely the detection of this fraud should have ecome
from the c¢learing honse of the Brussels Banks. or at
least from their reports to the Government! Tt is
possible. however. that the raseals who carried the
deal through were carveful to keep the amounts of the
false issue small in each citv. and to offer some suh-

stantial inducement o purchasers. The matter is

worth careful and public investigation, for it is only
right that honesty should at least keep in full sight of
dishonesty, which is generally in the lead in the race
for the financial leadership.

OlL FUEL.

No observer can fail to have noticed that conditions
in the labour world are urging on the time, when
petroleum fuel will be substituted for coal.  There
are other and good reasons for the preference extend-
ed to liquid fuel, such as the freedom from smoke and
sparks, of the refuse, and probably its cheapened ex-
pense also.  But as Nir William Whyte has shown in
the case of the heavy freight engines on the inevitable
grades in the Rockies, the labour question is para-
mount. Firemen simply cannot stand the strain of
the continuous firing the use of coal entails. The
New Ilaven road has had a similar experience.
Steamghips find their firemen the most difficult to
handle. and the most expensive part of their outfit.
The British Admiralty is already using oil fuel on
several ships, and is, with its proverbial caution, feel-
ing its way to a general use of oil instead of coal.

In short. fuel oil is effecting changes in both land
and sea transportation that are little short of revolu-
tionary. (oal lTocomotives have given place to oil
locomotives on the Rocky Mountain division of the
Canadian Pacific and the Grand Trunk Pacific.  The
New Haven. New York Central and Southern Pacifie
cre using them extensively. as is also Atchison and
Santa Fe.  In short most of the big railroads tapping
oil territory have found oil more economical than
coal. Tt is estimated that a modern steamship of the
size of the largest Cunarder. for instance, would be
able to dispense with more than 200 firemen if fuel
o0il engines were substituted for turbines, and that the
5.000 tons of coal required for a five-day trip across
the Atlantic could be replaced with fuel oil that could
he stored in the double hottom of such a vessel, there-
hy affordine additional freicht room. So far as cost
is concerned, it is estimated that steam coal would
have to he supplied at 40 cents per ton to equal the
cost of fuel oil.

There are rumours of an inivnfiuiﬂ\ on the part of
the Canadian Parliament to make the use of oil obli-
atory on the railroads in certain sections, as a fire
Whether such a report is well

o
preventive measure.
founded or not the future will show, hut we are of the
helief that the labour and storage advantacesz will be
of the greatest advantage to the future prospeets of
oil as fuel for transportation purposes.

With commendable foresicht the Admiralty is sur-
veving Canadian oilfields just at present. with a view
Proh-

ablv, this intention mav not interfere with our own

to conserving the output for naval purposes.

needs. owing to the huge supply of hydraulic force in
the Dominion. Still. it s well to rememher that the
strength of the T'mpire depends upon the strenoth of
its ceveral units. and Canada must not allow itself to
negleet its own need of oil for transportation and in-

dustrial purposes,

i
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BEANS.

There is a larger consumption of beans in Canada
than most people are aware of. The compilers of
Dominion grain statistics in the Department of Trade
and Commerce at Ottawa draw the line at pease, and
refuse to consider beans as grain at all. Probably
they are right from some points of view, but it pre-
‘\vn‘t\' readers of the “Journal of Com-

our [urnishing

merce” with figures ,which wauld undoubtedly be of

interest.

We
into Canada
at $152.8€0.

that the importz of beans
to 72.323 valued
Against these figures must he set those
: 81 hushels,

OTOWS

mav note, however,

last vear came bushels,
of a small export trade amounting to 11,5
$22.999. helieve,
of

from which lumberers, contractors, ship chandlers and
is that highly favour-

worth Every Province, we

=ome heans. though the main source the supplies

housewives draw for their needs,
ed portion of the Dominion, hetween the great lakes,
near the Niagara czcarpment.

A firm

Stringer

prominent in the hean trade, Messrs. J. B.
Co.. of Chatham. Ont., kind
enough to furnish us with the following particulars of

and has bheen

this vear's vield. The season, it was generally

to
this important crop. and the readers of

un-

derstood. had heen unfavourable the ripening  of
Market
Reports. who have carvefully heen kept posted upon
will he ¢l

of production of an undoubtedlv reliable character.

our

the subjcet, ad to have facts from the centre

Our correspondent savs:—
“During the month of October our hean growers
had a difficult time {0 szave their crop, but by wateh-

ing the weather carefully and paving strict attention

0 business when a few favourable davs transpired,

the crop has all heen honsed. though in variable con-
dition and quality. A lot of them will require to
stav in the straw until cooler weather. A few lots

of the carlier heans saved have heen thrashed and are
coming to market, hut the quality for the most part
is inferior There will be a
to ten pound pickers. A
few are up to prime quality, viz..

to last season’s. large
portion of the erop fully cix

three pounders, and

these are in such urgent demand that the carlv arri-
vals are nreently wanted to fill orders in hand. Tt

will require a lot of machine handling to reduce the

majority of reccipts to a prime hasis. which takes
time and expense. and delavs shipment. Tf eight to
ten pounders could be used by the trade. prompt

shipment could he made. for we look for fair deliver-
ies (hnmnr the next ten davs, and favourahle prices
quoted.’

A Dusy winter in the woods is to he anticipated, and,
mining and railway construction will at least not be
on a reduced scale during the mnext twelvemonths.
This will cause a heavy demand for heans, and we he-
lieve the household consumption in the cities is not

small If
helieve that
winter would increase more rapid-
Iv even than at present.
use of heans,

nor in anyv wise decreasing in the cities.
their nitrogenous value were realized, we
the consumption in
Boston’s proverhially large
rather than the cause, of
the “Hub of the Universe.”

1eir sustenance almost entire-

the result,
mtellectual knowledge at
Since Leans derive {l

-

ly from the atmosphere, and have no deterrent effect
it would he a double advantage to
were the growth

upon soil values,
the Dominion, and consumption of

heans by Canadians to he very greatly increased.

THE BAGGAGE SMASHER.

We heartily endorse the following, which we take from
the Seattle Post-Intelligencer Our railways could do no
better than take a hint from the following and devise some
means  for protectng the travelling public’s baggage from

the ncedless breakages;:—

“After years of timorous procrast nation the railroads of

up the

baggage smasher

the country have screwed their courage to point

where they propose to cope with the The
the
are to be shattered, ‘and that employees will be held respon-

\W nether the

Pennsylvania is first to announce that no more trunks

sible. or not railroads can make good, re-

mains to be seen; but in any event the contest between

them and the baggage smashers, with the public in the role
of spectator, The
tyranny and a
right of might for
people have cried out

an interested will be worth

the baggage smasher

watching.

of been a long

has

severe one; he has ruled and ruined by

the
the
malignant

lo these many years, while un-

survivors of undiscip-
tal-
ents defied all efforts to turn them to constructive purposes.

comforted. He is one of

of

rare

lined force. a being destructiveness whose

Even when

wie railroads were giving rebates and passes they
admitted the injustice of the baggage smasher. but pleaded

quag
their  helplessness, wh le occastonally  paying  damages.
Trunk makers tried to check the devastation of the baggage
car giant but made no great success. The contest was soon
like that between the cannon makers and manufacturers of
armor plate.  As soon as the ingenuity of the trunk maker
a trunk that was considered unbreakable the bag-
gage smasher to throw it out of the baggage
car that would result in its heing split from end to end.
Years of this tussling left us just where we began, only that
in the old days the trunks were cheap, and now they are

expensive.

evolved

found a way

And the skill of the smasher always seems to be
one lap ahead of the trunk maker.
will

The baggage smasher

not give up without a struggle. He. has inherited a
vicious obstinacy and a sense of vested interest in the de-

molition of trunks.
furti

which will inspire him to tenacious ef-
Realizing that this to be o definite engagement. that
his very existence and his rights of wreckage depend on the
outcome. he will hring ev ery resource and artifice ¢
mand into play and fight to the bitter end.
at Jeast

courage as we dare display.”

at his com-
In this instance

the railroads have our sympathy and such moral

WEED POISON CROPS.

It has been generally supposed that the principal effect

upon the soil. of weeds in the growing crops, was that they

took away moisture and plant food that should 2o to the
cTops. tecent investigation at Cornell University has de-

monstrated that they have a deleterious effect upon crops ‘n
that

they poison the plants by the intermingling of their
roots.  Corn and weeds were allowed to grow side by side

in similar soil, but With partitions placed so that the roots
were kept apart. In
another the
The corn and weeds grew normally.
In another box the corn and weeds were placed so that the
roots mul«L intermingle. with the result that the corn was
stunted and its growth materially retarded.
Inccmpatibility of association.

lho corn and weeds grew r‘ormn]lv
box the corn and weeds were placed so that
roots were kept apart.

It is a case of
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BUSINESS DIFIFICULTIES,

Particulars are not given out as yet ‘n every case, but the
list of this without

The strain of the dear money season is no doubt w caring up-

insolvencies week is not importance.

oit some dirms, who usaally sail near o the wnd. Nome

further cleaving out of certain lines of ceredit  is likely to

wWork some further havoe betore very long.

Last o week s Loluies fa the Domanon numoered 24 against

OF these only 8
last

27 tor toe corresponding week Tast o year,
Were Jor anionnts exceed ngs #5000 as compared wich 7
.\ ear,

nade

the

a disancetly  fan
of de-
1900,

Falures e Canada during October

ourabice comparison  with previous  years, number

faults bemng the smallest Tor any  silar period s nee

ndebtedness  involyed considerably

1911,
106G and suppl ed $1,430.949 of

whitie the sam ol wits

bghter than in October, Lotal 1nsolvencies  last

liabih
FU47,499

month nunibered only

ties against Ty Jor $LIG2A45T a year ago, 130 for

1010 and 150 suspensions i 1909, when the amount  was

Jaz N0, Fhe exiibiv rtor the manutacturing  class  was

quite satisfactory  from a mmmerical standpoint, there be ng

2 reverses i this division as compared with 25 a0 the pre

ceding veare 33 0 1916 ana 35 in 1969 hut. owWIng to a ~m;lc

failure Tor over ®150000, the agoregate indebtedness rose to

SGA0S83 acainst only XISS.G27 in 1911, $272.662 two Vears ago

amd 306378 1n 1909 A overy gratitying showing was made

by the tradinge class. where there were 79 defanlt s, nivolving

contrasted with 90 Ffor $S45.640 Tast vear. 94 for
1010 el 117

EKS08, 2922 In

D304 as

FA24.8387 in insolvencies in 15090 when the lia-

hilities wore the section embracine

Drolkers and concerns shindlar nature therve were o suspen

total of 872512 acainst 4 for X728.0186 in the

1910

s ons for a pre

Vions vear. o for 2250000 in and S for RHTAS0 in 1909,

The exceptionally Tavae Habilities Tast vear were due fo 0 a

sinule failore for npwards of £700.000,

the following  have assigned: 19, ( Currie

Witlam: \. I
Ll 5

Porcupine: I

In Ontario.
millinery, FFort
Woardell

I3ros

coods ol

amd Co dry

caranee, Stratford: Gireene men's fu

Wiaterloo:

tailor.

Gocts,
merchants,

. Leach,

nishines, Cilhison

Ieltin Toronto: . re<tamrant, Torontog

Stephen 1<hier, hoarding honse. Coboure: L. Gongeon. agent,

Oitawa:s Chapman and bannister orocers, Toronto.,

the Tollowing have also assigned J.00 Dubos,

Montreal:

In Onebee,

Desinrdins and Coo.ocoal. Quebee (hadi

erocer,

FFishers clothing, nen’s furnishings.
Miss B NMarois,

huteher, Levis: W\

cialirs dlerscoviteh and

millmery. lLevis

Walker, ear

ete Jdonguieres cjadic al
(valuntary) ;

ter. Montreal

Joseph Carrier,

Louis Despre-dey coods and planos, Levis, has assiened on

Fhilindean Freves aml Coooof Quebee, creditors

N<sset= o

demad of
for =1.500

L3180

plirced at SE000 aml Habilites ot

Oswald and buteher, Montreal, hs ass<ioned

has e

Napoleon Pevthinume. grocer,

Loeyone, sroeem

Hahilites of =101,

Montreal, T~ assioned. hay

ine Tinhilities of aliont 82500

s coods. Montreal, ha< assiened. anl

Sophta Stern, dry
a mect ne of ereditors has heen called for the 11th inst i
R12.800 Princinal eredt

estimated ot aronnd

At

Bros

abilities are
and
and
Co<tume (o,

Brophv.  Parsons

York.

Skivt

R1.000;
Noen
National

tors Berver (o
Butle

L3500 and

heine
Rodiden

o Toronto.

L300 L0 Sneklanld

and

L0,

\lderic Covsinean, weats, Montreal, has assioned. hav ng

LHabilities of abont %4000

Gearoe <0 Soad, Tadies” wear, Montreal, has assiored. with

Tiabhilit s of avonmd £35.500

\ windineup order has heen eranted the Rereer (o, T.td
Montreal Tt is understood that
affairs have hecome rather involved. and the company is ey
The

an authorized eapital

manufoctnrers of skirts,

pected 1o go into lianidat on in a short {ime.

1099,

comnany
was incornorated May 26th with
of £20.000, The Aompany was a close corporation. the onlv

parties interested b ing T.onis Berger. Noah and loses Stern

(brothers-in-law of Mr. Berger), and his lawyers, L. S. Mar-
gelese and 8. C. Tritt. No statement of affairs has been
received as yet.

A demand of assignment has been served upon The Mont-
real Rag and Metal Co., Montreal, which they are contesting.
and Houlding. restaurant,

In  Naskatchewan:— Brehant

Naskatoon, have assigned.

In Alberta: R. (
staurant, Hardistry; A,
Lo

In British Columbia. the following have assigned:—Walter
cof-
The Amevican Hat Shop. Vietoria; €

Robertson, Didsbury: Joseph Kelly, re-
I. McClaskey, farmer, Shepard; and
Sinipson, Calgary. have assigned

Robertson. teas.

Kinsey. plumber. Vancouver; R, W,

fees. ete.. Vanconver:
o Quinan. drugs. Kal-o. and Clark and Montgomery. grocers.
Vancouver

In New

mill. Dunmbarton

Bronswick 1. Beach, general store and saw

has assiened

RATLROAD LEARNIANGS.

Railroad gross carnings, according to figures compiled by

Dun’s Review, continue well above those of a year ago and

show steady expansion as the month progresses, the total
for all Un'ted States rowds veporting to date for the three
weeks of Octoher vain of 4.9

ageregating $29.966.800. o per

the roads for
'l']]‘l
week of 3.0 per cent and 4.1
month. In the fol

United States

cent as compared with the earnings of sanie

the corresponding pertod  last vear. same roads re

ported a gain for the first per

cent for the sceond week of the current

lowing table are siven the oross enrnines of all
railroads so far reporting for the three weeks of October, and
the can as compared with the earnines of {he roads for the

the

corresponding peviod a vear ago: also for practically

same roads in the two precedinge months, tooether with the
pereentages of eains over last vear:
1912

October, 3 weeks =20 066,800 (iaim %1408,

26.815.304 263

1.560,

weeks (iain

Neptember, 3

Auonst, 3 weeks 24042250 Gain

shows net

£22 Laat)

The Grana “Trunk September stateivent profic

as follows: CGorand ek sterling;

\tlantic net
Western, et prodit

CH000: total net profit. whaole system

proper. anerease

Canada profic. deer ¢ 3400 Grand Trunk

nerease. CL270: Grand Tlaven net

pro
fit, decrease. increase.

1705000 one workine dayv Jess

ELECTRIC SMELTING TN CANADA.

A veport demonsivating that olectrie ~telting of Canadian

Ores s Now o connmersial possibility will he issued

the vear by the Mines Branch of the Bepavtnient of Min: <
It will the 1w
clectrie Marie,

addition. the

cover the results obtained from the use of

ton furnace that was installed ot Sanlt Ste.

in 1906, for exporimental purpeses. In per

fecting of the process as carred out in Sweden will be dealt

with

Such an announcenient s of ereat importance to Canada.

and cspecially to Ontario Hitherto. the extensive iron de-
tounched, for two yen
On-

tario Lron ores contain a relatively hich percentage of sul-

posits in Ontario have been seareely

sons: first. Outar’o has to import all its coal: sccond.

phire which could not be removed by the hlast furnace. The
Electri-
city will not only <melt the ore, hut. hy means of the great-

new process will el'minate both these ohjections.
er heat that it will provide. it will volatilize and drive off
practically every particle of the sulphur.  The country sur-
rounding the important iron deposits possesses \';l]l];l]lif‘ wa-
ter-power resonrces. which for the most part. have not vet
heen developed. Tt is thus easily seen. savs the (“nnm-r.\':\-
October. that .
clectrie smelter will make possible an industry of vast im-

portance to Canada.

tion for the introduction of an  economical
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AUTOMOBILES AND RAILROADS.

During the summer of 1911 the passenger traffic manager

¢! the Union Pacitic Raliroad. which crosses the Western

plains. pract cally a level country from the Missouri River

in Nebraska to the Rocky Mountains, a region which in

long spells of dry weather is specially adapted to automo-

biles, made investigations of the effect of those vehicles on

the passenger business of the railroad.

The investigations made up to August. 1912, by the Union
Pacific show, says the New Orleans Picayune. that the effect
ra lroad traffic is ra-

of the automobile upon the passenger

It was shown that there are now

18.600 in

upward
Kansas, 18,000
1.500 in

forty

pidly increasing.

of 25000 automobiles in Nebraska.
in Colorado. 1.500 in
That s.

inhabitants in

Yyoming. 2300 in Utah and

ldaho there is one automobile for every

seven Nebrasak, one for every mety in Kan
sax. one for every forty-four in Colorado and one for every
ninety-seven in Wyoming. Undoubtedly, therefore, the pas-
carnings of the railways are being and will continue
affected. cffect

particularly in  the

senger

to he more or less serionsly Moveover. the

of the antomolnle is felt ecarnings  of

branvch lines, swhere the traffic is hardly sufficient to just fy

an inercase in service. and where the loss of business renders
it more difficult to meet the expense of a train or two a day

In a recent article in the “Railway Age Gazette” it was
stated that considerable travsportation for short distances
is being carried by motor trueks. and some of the large de-
partment stores in Chicago have for several yvears used their
own auto trucks for the delivery of packages ‘n the outlving

spburban territory in preference to payving express  orates

Many  ether noted
freight transportation formerly handled by railway has been
Tt was recently estimated

instances have been where  short-haul

captured hy the motor trucks.
that from the inception of their manufacture up to 1911

sold.

F60.-

000,000 worth of motor business veh'eles had been

MONEY THAT RENLLY TALKR,

The question of protection aga nst counterteit hank notes

i= one which is helne disenssod in England just av present.

A member of the Poval Society recently showed the resalts

of a discovery which he made. and by this means be able

to ‘micate copper or steel engraved bank notes <o perfectly

of a larze bank was wnable to pick out

that the presilent

the =in2le cennine bank note out of a lot of ten which in-

cliuded nine of the Kind reproduced by the author. | = This,

was intended to show the error of the prevailing opinion that

nank notes cannot be imitated,
At the same time that this somewhat disconcerting news
comes ont. oo new remedy against counterfeit notes is pro-

pesed. this Leing the “speaking™ bhank note. and sheuld a sys-
kind be adopted the note will not only concern
lond intel-

tem of the

th eve. hut will assert its genuineness in » and
licible voice shoud it be paced in a phonograph.

I foet the note earres a given phrase which is inserihed
on “he edge just as on a phonograph eyvlinder. nsine a spesial-
Any

natorally be used. anl its purport is of little importance. as it

Iv vrepared paper for this purpose. kind of phrase ecan

is designed s'mply to have a check vpon the quality of the
rank notes by the use of the voice.

All that is needed is to pnt the note into a properly  de-
signed phonograph. when it will speak for itself. according to
The

an orieinal one. savs the Scientifie Amori-

the present idea. wh'le a counterfeit remains silont.
method is certainly
vervy hard matter to conunterfeit

can, but it wonld not seem a

the phonograrh record as well as the note itself

—The Canadian Bank ‘of Commerce have opened hranches
at Three Rivers. P.().. and Tewvan. Sask.

SAVINGS BANKS IN RUSSIA.

According to the prelimimary data regarding the operations
of the Goveinment savings banks during 1911 there was a
large increase in depositors. New savings deposit books
were issued to the number of 2,022,000; those cancelled by
1.479,000, circulation
The total

stumof deposits received during the year (without the addi-

payment numbered and the number in

therefore shows an increase of 543,000 over 1910,

ton of the vearued ‘nterest) reached $416,738,000, snowing an
1910.

amounted to $385.9692.500, an increase of 6.0 per cent,

mercase of 5.1 per cent over Payments on deposits

and

leaving an anerease in arposived capital amounting to $30,-

743500, without acerued mterest. while the sum total of de-
posts ow.th 525007000 acaued interesty on January 1, 1912,
reached ¥773.736.000., Intcrest-hearing bonds belonging  to

cue Covernment savings banks amounted to $876.118.000
1912,

ket value reached $783.157.700.

par

value on clanuary 1, and on the same date their mar-

The majority of these bonds
were those issued by the Government. representing the sum
of $343 008 C0¢, or of the total.

compared with an

cent and an  in-

1910 of $36.822.500.

3022 per

P increase in

real cstite loans of $26.110500 and a  deerease in railway

loans of %2.008.500.

NILVER BULLION.

English bublion dealers aeclare that the stock of silver in
total
G.300.000

pounds sterling at the beginning of Mareh: so that the ster-

London, Shanghai and Bombay at the present time

R.G00.004) with

ahout pounds sterlina.  compared
ling value of the valuaole stock of silver has risen about 20
purcnases  that
Probablyv  the
hidden

at the hicher prices to which the market has bheen earried.

per cent. notwithstanding the large special

have been a feature of the last few months.

main reason is that <Iver has come out from SONrees
The sterling value of tne Shanghai stock is about the same

at the two periods rveferred to. Therefore —and it is a most
whole of the increase is divided between
and it fairly be that the
Indan evoup still controls a speenlative holding hardly dim-
that

owing

‘mnortant item- the

Bombay and T.ondon, may inferred

inished in extent, and the larce inerease ‘n {the size of

the visihle
rather

stock is to the enhanced value of silver

than in forward contracts

The <atisfactory rvealizat on of depends

these stocks now

chiefly on the ability of China {o ~ome fo ferms with the “Six

Power Combination.” for it is onlv n sneh event the loans of

real magnitude ean he obiained hy 4hat conntry.,

In addit‘on to the election of My, . .J.

Trost Co. it ‘s announced

Fuller as a
that Mr.
Montreal. has ten-

airector of the National
A, G

derved his resionation to take

Ross. manaoer of the company in

effeet at the end of the vear.
Mr. Ross will he suceeeded by Mr. Percival Molson, \\'hAo for
come vears has heen the seeretary of the company. and who
is well qualified to take over lh:~ pos‘tion.

The <tatement of United Steel
Corporation for the three months ended September 30, show-
ed total £30.063.512. against $25.102.265 for the
June 30 quarter, and £17.826.973 for the anarter ended March
31.

earningd of the States

earnines of

—2\r. Russell
the Board of

Blackburn clected to
of Ottawa. to fill the

Melachlin,

of Ottawa. has been

Bank
vacaney caused by the death of the late H. T,

Directors of the

—The renewal portion of

2000 debentures ($638.000) of
Lethbridge. Ont.. is still awaiting offers.
—The taxpayers of New Hamburg, Ont..

have authorized

the issue of $40.000 honus debentures.
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INSURANCE NOTES.

—The directors of the Soverdign Fire of Toronto have de-
cided to retire from the United States and to accept an offer
from the Globe and Rutgers to re-insure its outstanding risks.

—A  workmen’s compensation law w.ll probably be intro-

duced this winter in the New York legislature, and it is
argued that farm labourers should be included as well as do-
mestie servants.

Roy IF. Bavis Lhas been transferrved from the Ottawa (Ont.)
district of the Prudent’al to the San Francisco 1 aistriet, un-
der Superintendent 170 ). Johnson, in the capacity of assis-
tant superintendent.,

To prevent Joss of life from fire, the Metropol tan now
requires in loft huildings in New York City. on which loans
are desired, a fire and smoke-proof tower located in the strue-
ture, within casy access to tenants and occupants.

Not a single argument can be made in favour of work-
men's compensation laws {hat does not apply with equal or
still greater force. o favour of common carrier passenger’s
compensation laws.  Not a single objection to the latter can
be made which does not apply with equal foree aga‘nst work-
men's compensation legislation Insurance Register,

-\ policy has bheen effeeted in London for six months on
the Tives of 500 officers in the Bulgarian army Only the
wounds was covered, the risk of death by

Fach

€200, at a premium of

risk of death hy
man is covered
€8 8s per cent.

sickness being specifieally exceluded
for either L1150 or
\n insurance on the lives of
ceedng to the Palkans. at 10 gnineas per cent for six months,

cinematograph operators pro-
has heen carvied throngh at 15 guineas per cent for the en-
tire neriod of the war,

The dispute hetween the German Airship Company and
the British insurance companies in connection wth the c¢laims
arising from the destruction of the Zeppelin airship Schwaben
at Dusseldorf on .Tune 26 Iast has been settled by compro-
£40.-

a cust of

mise The a'rship. insured on a valuation of ahout
000 for a vear at
wind and struek the shed into which it
her She
emptv oand the ship started to rise.

€2 108 per cent. was canght hy
was hoped to place
then broke in two, the gas chambers heean fto
The gas exploded and
the airship was destroved.

The most pleasing pictures which the mind ¢an conjure
up are those of children engaged in the'r innocent sports.
Sueh scenes as these are particularly well portrayed by a
number of reproductions of photographs which appear in the
children’s number of Life Echoes for November This issue
is devoted to child Ife and includes Fugene Tield's touching
poem “Some Time.”  The paper is beautifully printed. and is
one of the handsomest that the Canada Tife
Tt is rendered doubly attractive by

Assurance Com
pany has vet issued.
the human interest which it arouses

The Fquitable Life Assurance Society has submitted a

proposition to insure the lives of the entire membership of
Department in a group. The
1742 I'ves ond the

the St. Louis. Mo Police

census of the Police Department shows

rate offered is ¥I18.12 a thousand. The insurance is on the
mutual plan, and at the end of each vear. it is expected. there
will he o dividend on the rate. whifh will reduee the pay-
ments to some extent The rate is muech lower than the
members could purchase as ind*viduals. The proposition is
awaiting the action of the Board of Police
Tt was submitted to Chief Young. Negotiations hy the New

to insure the police under the group
I g

Commissioners.

York Life Insurance Co.
gvstem were on some time ago. but were dropped.
The Prudential has won its case against the city  of
Newark., N..J.. regarding the civie right to tax $29.000.000 of
deferred dividends held oy the The Appellate
Court’s decision. sustaining the Supreme Court. ends the
Tegal battle hetween the city of Newark and the Prudential
Tnsurance 1909  and

again in 1910, and was paid under protest, the conurt sustain-

company .

Company The tax was assessed in

ing the assessment at that time principallv en the eround
that the fund had Theen certified by
The court’s ruling indicates

the State banking com-

missioner as taxable insurance.

that in 1909 and 1910 this fund should have been

Since the fund was not included in the liability and the

exempt.

taxes were paid, the company has no redress on those pay-
ments, which amounted to over $700,000.

The announcement made by the New York Insurance De-
partment of its intention to make a thorough and complete
inquiry into the aflairs of Lloyds, London, together with other
unauthorized insurance concerns, has brought forth a letter
from Rear Admiral E. I'. Inglefield, secretary of Lloyds, Lon-
don, in which inquiry is made as to whetner there is any pos-
which members of these associat ons can

stble  basis upon

carry on their business in this country under the protection
of State laws. Inquiry is also made as to the correctness of
the announcement of the proposed examinat on. and if true.
it is stated that it is the aesire of Lloyvds, London, to render
all possible assistance to the New York Department. and that
any relevant information wesived will be cheerfully furn’shed.
—=Ni¥Y,

Liability

Insurance Register

interested in a recent
that
the law of that State an injured employe whose injury re-

underwriters are much

New JJersey compensation decision to the effect under

sults in a dismemberment ¢an collect the specific sum  pro-
vided for the particnlar dismemberment in addition to the
weekly indemmity provided for during the term of his dis-
ab'lity, was that of Tlimel against the
Medden
tried in the Court of Common Pleas before

The case in point
Iron Construction Company of Newark, and was
Martin.

The injury consisted of tne loss of a finger and the court held

Judge

that under the Taw the plaintiff was entitled to full wages
for 35 weeks for the loss of his fincer and in addition thereto
half wages for the full time from the date of the injury until
the stump healed. Insurance Company insur-
ed the leeal liability of the defendants and the case has been

The Travelers'

appealed to the hieher court
The opinions of vepresentative bodies on the prov sions
of the Indian Life Assurance Companies Act. 1912, areé some-

what varied, The purely Indian bodies look at the matter
from a different point of view to those that arve purely Eu-
ropean the Benzal Chamber of Commerce voices the views
who may he expect-
ed to have a strong interest in seeing that the Life Assur-

ance Act safecuards the mterests of the Life Assurance Com-

of the Turopean mercantile community,

panies as well as their policyholders. The proper qualifi-
cations of actuaries is one of the points upon which the new
Act Tays very strong emphasis The Committee suggest an
additional sub-clause to the effect that “the report shall in-
cuae any other matters that the anditors may wish to bring
to the notice of sharcholders: and that any  shareholder
shall be entitled to be furnished with a copy of the balance
sheet and the auditor’s report on payvment of a small fee
of two annas for every hundred words. This seems to be
a very sound sucgestion. in the interests of shareholders, who
usnally do not count for much in most Iimited liahlity con-

cerns.—Caleutta Daily Enclishman |

Fhe Marcon® Co. announce this week that they have

signed a contract with the Canadian Government for the

operation and maintenance of nine additional stations on

the great lakes of Canada. When the stations are com-
pleted the company will receive an additional subsidy from
the Government of %31.,500 per annum. The agreement is

for nineteen years,

Mz J.

ger of the Montreal branch of the Dominion

Hayden Horsey, for the past seven years mana-
Jank, has heen
appointed manager of the bank's branch in London, England.
Mr. Horsey’s connection with the bank dates back to 1875,
and he has had a successful career as manager of the lnmf
branch. Tt is understood that he will be succeeded in the

Montreal office by Mr. Mortimer 8. Begert. superintendent

of eastern branches.

The municipality of Fredericton, N.B.,
000 4 per cent debentures.

is offering $5,-
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WAR AND THE MARKETS.

Surprise is frequently expressed why it is that the threat

of war, even in a remote corner of the earth, almost invar-
riably produces market malaise. It is true that the feel-
ing is most obvious while the matter is in the region of
rumour.  As soon as war becomes a fact, instead of a prob-
ability, markets almost invariably recover. In time. indeed.
they will reach a stage where they altogether ignore the hos-

tilit es.

Explaining this interesting situation, a writer in the “Fin-
ancial News” of London says:

“lalf the Stock Exchange had probably forgotten up to
'the middle of last week that there was a war still raging be-
tween two Kuropean powers, to wit, Italy and Turkey. In
this case we had the crisis, then the war and then the prac-
tical oblivion of the fact of hostilities.

“Reverting, however, to the subject which we began, it will
be worth while to consider for a short time why it is that
the prospect of war disturbs markets so profoundly. In the
first place no doubt the apprehension springs from the im-
palpable nature of the peril. (“ty (financial) men are very
like sailors in their dislike of a risk which they cannot clear-
Iy see and do not thoroughly understand. When once the
danger comes out into the open and can be grappled  with.
sailor and city man ahke recover the'r balance. But while
it is in the region of the unknown. while it is pending. while
it is a contingency, the nerves of the market are apt to be
ceverely shaken. It should be said, however, that in re-
cent years the nerves of the City have hecome a good deal
steadier, Tt recovers its balance <ooner and turns » much
more critical eye than it used to do upon the actualities of
the disturbing factor. But at the same time it is a fact
that war is a very unwelcome strancer in financial circles, and
that. even with our more unflinching outlook there is always
disturbance of some sort or another of that mysterious thing
which is called the ‘fecling’ of the Citiy .

“Next to this is the fact that war dislocates all the wheels
works of that which

As soon as war appears on the financial

which constitute the enormous wateh

we call the world.
horizon the investor locks up his check book; the potential
applicant for new issues averts his face from +theip prospec-
tuses. and the banker becomes much more circumspect in the
demeanor wheh ho presents to clients who eall for accomo-
‘Lhese things at once check the steady progress of

Where there are no new buyers. while at

dation.
social enterprises.
the same time there is (as is always the case) an inevitable
stream of sellers. stock quotations tend to fall, and dis-
quictude is thereby emphasized. Where a new issue cannot
be made the pace of development in some quarter of the
earth or other has to be slowed down becanse the required
new capital cannot be obtained. ¥When the banker becomes
disinclined to oblige. the customer's range of business opera-
tion is at once contracted. not only to his own disadvantage
but to that of the whole circle which is affected by his ac-
tivity.

“Not only are these disquicting ‘nfluences precipitated upon
the business world. but they are emphasiz:d by the advent
of other equally sinister forces. Before vou can make war
You must borrow and as a rule must borrow further and fre-
quently to continue your hostilities. But if yvou want to
borrow. especially on the large scale wh'ch war necessitatos,
You hecome instantly a rival of other wouvld-he horrowers in
the same market. Up goes the rate. to the disadvantage of
evervbody who requires accommodation. and s in such a
position that he must have it practically w'thout regard to
the price he pavs.  Therefore. as soon as such enterprise as
must be financed has to pay more for its accommodation, it
has to recoup itself in various wavs. Hence an advance in
the price of the commodities which it produces or in that of
the facilities which it has for sale, and this. again. tends to
discourage enterprise bhv reducing the funds availanle for its

‘eneouragement and remuneration

“There is no difficulty in seeing how the damage spreads
from place to place and from circle to circle. The crowning
calamity comes of course in that actual destruction of social
property which is the inevitable result of war. You can
borrow money to repair a bombarded town or to provide the
sold’er with pay and food while he is ampaigning.  But, in-
asmuch as the bombarded town was part of the social heri-
tage, while the soldier’s operations. from the economic point
of view, are sheer destructive waste. it is obvious how mis-
chievous the whole process is.”

ACCOUNTANT INSURANCE.

“The case of ‘consequential damages,” as it is called in the

audit ng world, was referred to at the inaugural meeting of

the Central Association of Accountants,” says the Westmin-

ster Gazette, “A sensational liquidation in  tne foreign

banking world brought to light tae pract.ce which prevails
among some of the leading and most honoured firms in the
dccountancy world of insuring against damages which might
acerue to them from negligence or blunders on the part ot

themselves or their responsible servants. One of our con-
temporaries recently stated that a large sum had Dbeen paid
in the case of a liquidation by a leading firm, part of which
payment had been provided through the medium of an insur-
Mr. Miles, the president of the

finds no cause for criticism in

ance policy. associat on,
this practice of transferring —
o it is aneged by the critics—the responsthilities of awditors

to underwriters, He instances the case of motor

that

driving,

insurance dia not make for negligence in driv-

urging

ng”

“The preservation of his reputation.” lie went on to

say,

‘would always act as the best deterrent against a  loose

andit on the part of an auditor.  Auditors’ duties.” he said,
‘had hecome more onerous and the fees had not gone up In
proportion to the responsibilities .’ Here, perhaps, is to be

four.d the weak spot in the auditor's positon. In many

cases the remuneration is altogether inadequate, and the re-
medy for iny careless auditing which may exist should be in
a demand for proper fees. so that the shareho..ers may be
fully protected. Insurance may protect an auwmtor. but a
loose aud’t carries with it enormous losses to the investor.
Of course. much depends on the character and temperament
of the auditor.  Insurance or no insurarce, slipshod. careless
audifing would he anathema to some firms. Others might,
nheonseionsy perhaps. allow the knowledge that they were
well protected. from the cash-nexus point of view. to lead to

scamped workmanship.”

TRADE LEADING COUNTRIES.

According to the “Export™ the absolute increase of the
German fore’gn trade since 1891 has exceeded that of all
other countries, which is shown by the following statistics
taken from the Statistical Year Bogk for the German Empire,
comparing 1911 with 1891 (values yin millons of marks):—
— Imports.
1891. 1911.
4,151 9,706
7,632 11.779
3589 6417
3.862 6,529

1.440  3.468

Exports.

1911,
S8.106
9,264
8.457

1891.
3.176
2.051
3.664
2667 2.892
2,028 1.215
A\lhlrin'llung:\ry 1.043  2.686 1.043 1.337
Ttaly: w o o & v . 901 2687 1.78¢ 701
Switzerland. . 746 1,439 G93 538
Canada . . . o ¥ 476 1.897 1.492] 376 1.122 746
Argentine | 3 272 1486 1,214 418 1.313 897
Japan AR . 194 1.068 R74 242 930 688
Egvpt . . 188 557 369 291 593 302

Inc.
4.930
4,213
4,793
4,939 2,047
2,743 1,528
2026 689
1.735 '1.034
1.106 468

Germany,
Gireat Britain
U nited

France,

Ntates,

Belegium
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FIRE RECORD.

Two frame cottages at Bout de L'lsle, belonging to A.
Jette were hurned Oct. 31,

Two mills of the MeDonald estate, Peterboro, Ont., were
threatencd with destruction Oct. 31, when fire broke out in
the hotler room The firemen, however, succeeded 1n con-
finine it to the hoiler room.

Fire destroved the Jobster plant and fishing gear of Geo.
Forynier ot Green Rivero NCBo Oct, 29 Two hundred
quintals of codfish were also hurned. The Joss is partly in-
&l

The Fxchanee  Totel, Wangham.  Ont owned by €. E.
Lephard, was destroved by fire Oct. 30.

I

and spread to the Canadian Bage Co.

reo Snnday night started in the Consumers Cordage Co.,
]rl;!llf.\‘_ Point St.

The Consumers’

Charles, cansing a loss of $275.000 Cordage
Co."~ Jos~. which was fully covered by immsurance. will be in
the ne'ohbourhood of $150.000. Their offices. two  ware-
housc~ ad o part of their main factory, were saved. The
Buildime of the Canadian Baz Co., which was totally destroy-
odowill entail o Tos< on stoek and machinery in the neigh-
Dourhiood of =, 5.000

Tn=nvance on the plant of the  Patterson Manufacturing

G0 ST Doniface, Man recently seviously damaged by fire,
is as tollows: Factories Fire Insurance, $£20.000: Faetories,
Underwiiter-, 205000 hndson Bav, $2.500; Dommion Tre,

F2.0000 Mount Roval, =3.000; London and Lane.. s1.000: Ver-
mont NMuotual, 15000 Feoncmical 215000 Western U nion. $1.-
oG Norwieh Union, 51000 Northern, Lon.. $1.000: Provin
cial, 1000 tatal 45500,
Lysovanee on huildine  of the St

Winnipeo, \an
fi=h and Meveantil

Charles Country  Club.
recenthy hurned, s oas follows: -North Bri-
S15.0000 London awd  Lane..  $15.000;
Caledowian, =5.000:0 Norwich Union, $5.0000 Yorkshire, $35.000;
Roval Exchanee. S5.000:0 Connectient, %3.000: Phoenix. Lon-
don. 25000 Phoenix. Hartford, £2.500; total $60.000.

The home of \rs Chas. Tebbitt, Berkeley, Ont .. was  de-
stroyved by live Oct 30

The crioe aud Tmtore warerooms of AL . Evans. Corn-
wallo were damaced by five Monday The Tos< will amonnt

to several hundre l dortars, Joth buildime and

contents
were insirod

The Sto Cathavines Cluh, St Catharvines, Ont .. was dam
aged Ly dire Sunday to o extont of $a00

Ive i the hnsiness port of the villnge  of Llovdminster,

Sash oo0cts 250 destvoved the town balll fire <tation.  tele-

paone oexchange and a business  Lhuildime.  contaimi 1o two
glore~s and hakery Los<. x75.000 Lamp  explosion in
bakery was canse

JooBrints dareviman, Forest Street, Parry Sonnd. Ont
Mounday. Tost his <tables 100 cons. hav and feed, in a fire
which de<troved it In<uranee <700

Tacs Borm of Mo Wilson, near Aurora. Onf.. wis destroved
by five th~ weel o rosult ot an overtorned lantern. which

his ditthe davehter wos holding when she <lipped and fell

e total gnantity of crain in Canadian terminal and
Exstern elevators Oct . 31 was 161700808 bushels, as aeainst

F1.875.53062 hips!

at the sowe lime g vear aeo.

The Bank of, Toronto has ovened hranches at Assinitboia

and T.embere, Sack.

THE SIX-POWER GROUP.

In the British lHouse of Commons recently Lord W olmer
obtamed from the Foreign Secretary the names of the finan-
cial houses composing four of the six-Power group. For some
reasou or other the English houses were not g.ven, and the
names of the Japanese group were left out, possibly because
the Japancese Government had not had time to seleet a list
of |‘:lll‘u[)l‘zlll bankers:

German Group— Divection  der Disconto-Gescllschaft, Ber-
ling =, Blewchvoder. Berling Deutsche Bank, Berhn;  Berliner
riandels-Gesellschatft, Berling Bank fur Handel und Industrie,
Berl'n; Mendelssohm and Co.. Berling Dresdner Bank, Berling
AL Nchaatthansen’scher Bankverein, Berlin; Nationalbank fur
Deutschland,  Berlin:  Deutsch-Asiatische  Bank.  Shangha:;
Jacob 8. . Stern. Frankfurt. a-M;

und Cie.. Koln:; Norddeutsche Bank in Hamburg, Hamburg:

Sal. Oppenheim. jun.,
.. Behrens und Sohne, HHamburg; Jayerische Hypotheken
und Wechselbank., Munchen,

Freneh Group— Bangue de 'Indo Chine: Pangue de Paris et
des Pays-Bas: Comptoir National d'Escompte de Pars: Cre
dit LLyonnais: Societe Genervale pour Favor ser le Developpe-
Fran«e: Societe

ment du Commerce et ae Ulndustrie en

venerale de Credit Industricl et Commercial; angque  de
I Union Par’sienne: Banque Francaise pour le Commerce et
I'Indostric: Credit Mobilier Franeaise
United States of Morgan
and (‘o Messy< o Kuhn Loeh and Coo: The Tirst National
Bank. and The National City Bank, all of New York.
AL Spitzer and

Fastern Bank. T.mited:

\merica vroup - Messrs, J. P

Russian Group  Banque Russo-A<intione:
Co, s 1,

Bangue Sino-Beloe: Societe Beloe I'Etndes de Chenun de For
| ;

ITenry Schroeder and (o

en Chine: Nociete Generale e ]§<-Iui1|w'; Banque d'Ontre mer.

The Russian eroup, it will he observed. savs the Eeonomist
i< composed of Erelish, Beleian, and Freneh concerns This
i< o cood commentary on the ¢laim of the Ras<ian Govern
nwent to aequive poltical power to China by lending  her

(other people’s) money

As the demand for faster trams is made by the Ameri
can peoples tne railroads of the comtry are endeavourng to
comply w th their wisher, Recontlyv a report was  denied
by the Pennsyivanin Railroand that the 18 hous trains be
tween New York and Chicago were to bhe operated on a
slower schedule. and it announces that no speca exceeding
70 miles an hour will he permitted. The nmit to 70 miles
an hour may be a measure of safety, but at least one on-
gneer who draws fast trains has asserted that 45 miles an
hour <heul b Le the maxinum <peed allowe:d, In this 2ee of
hrry, savs o New Orvleans paper. people do not «top to con
cider safetv so longe as e moveach thefr destinytion a
few hovrs carlicr, omd compaoratively only a few are eareful
enouch of their <afefy ta 0 e the ~lower trains [t will
)

not be lone Lefore State copd Peder] Teai<daton will yeeulate

the <veed of trains

FINANCIAT REVIEW

Montreal, Thur<day Afternoon, November 7, 1012,

There is undoubted recovery reported in the local  stock
market. dies <o far as 1~ evident. to intrinsie conditions n
each case When all thines are considered, the recovery  is
somewhat remarkable The election of the Democrats. the
low taril exponants. to office in the Un'ted States: the near
approach of the session of the Dominion Parliament, pledgzed
to a new Banking Act. and to a new expensive naval poliev;
and the stace reached by the Turkish war, would all make
good excuses for renewed hear movements., Industrial pro-
sperity and  bountiful harvests counteract all adverse 1n-
fluences. however. and buoyaney is the rule.

The income of the country inereases month by month—

October gave another record for Customs receipts in Mont-

SRR
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real—the railways show comparative improvement in week-
ly receipts, and our exports have seldom been larger, handi-
capped though we are by the expensive additions to ocean
freights caused by the underwriters; trade is booming and
stocks are bullish. '

Our table, given below, attords opportunity for comparison
which displays the condition more plainly than words can
tell. C.P.R.
Montreal Power is at 230 as compared with 1803 .
Bell 165
Such declines as are, exhiited by Steel Cor-

is at 267 against 24154 this time last year.
Crown
Reserve 3.50 against 2.90.
1437%.
poration preferred, 6114, as against 9014, last year, have ex-

Telephone against
g

ete.

pPlanations of their own to offer.
and O

these are not devoid of encouraging features.

The Forget group. melud-

ing R. are low from special reasons, thongh

All the banks

are stronger. or at least <show no <ions of depression .,

even

We hear no further news reflecting any absorption of the

Internationale Bank. which might well (B

“If so soon I'm to he done for

I'wonder what I was hegun for!”

[t is possible that further quarrclling n Turkey may af-

feet o securitiess and tnere is nothing certain regaraing the

meaiate fature, But to-day  the tendeney is upwards,

and decidedly hopeful,

The rativement of Sir Edward Clonston  will  necess tate
the election of a new President for the Bankers' Association,
for which office the name of Mr. D. R. Wilkie. of the lm
perial Bank is suggested. It s essential, we may remark.

that a united tront shound he presented by this Association

at the moment when a new Banking Act is to come bhefore

a critical public,

In Toronto, bank quotat'ons:  Dominion. 22 Standard.

222: Tovonto. 214,
In New york: Money on eall 13, to 6 per cent. Tine
loans. strong: G0 days, 6 per cent: 90 days, 6 per cent: six

months, 515 to 6 per cent. Prime mereantile paper. 6 per

cent . Sterling exchange easy, 4.81.75 for G0 day bills and

at 4.85.75 for demand., Commercial bills. 4.81, Jar sil-
ver. 623 Mexican dollars, 483/, Amal.  Copper. 8614
NaYo & H.R.R, 1161/, 7.8, Steel, com.. 783/ pref

113. - In London: Bar silver. 28 13-16d per ounce.  NMoney,
21, to 31, per cent The vate of discount in the open mar-
ket for short bills is 4 1516 to 5 per cent. and for three

months® hills is 4 1516 per cent
Berlin

Paris exchange on T.ondon,

25 franss 231, centimes, exc.. 20 marks 53¢, pfen

Tios,

The proportion of the Bank of Eneland's reserve to liabili-

ty this week, 47.46 per cent: last week. 49 cent
741,

The following is a comparative table' of stock prices

53 per

Consols for money for account, 74 5-16.

for

the weelk ending November 7, 1912, as compiled from sheets

fornished by Messrs. Co Meredith and  Co.. stockhrokers,
Montreal:
STOCKS: High- Low Last Y ear
BANKS: Sales.  est. est. Nale. ago.
Commerce 100 224 2210 224 207
ITochelaga. . .. .. .. .. 10 170y, 17014 1701, 1691,
Merchants | PATR— 29 197 195 197 1981,
solsons. . oL N 12 205 2041, 2041, 205
Nationale .. .. .. ., .. 19 142 41, 1411, 124
Nova Seotia .. .. .. ., 20 270 269 ZoY) 279
Queliee ;. vy sy 5o 53 w4 11 135 134 135 135
Royval e 160 22414 224
Toronto .. .. .. .. .. 34 21414 2134,
Union .. .. .. .. .. .. 10 1511, 1511,
MISCELLANEOUS:
Bell Telep. (o, .. 309 165 162 163 1437
B.C. Packers, Com. ., 310 156 154 156
Can. Car.. .. .. .. .. 235 80 79 79 71
Can.. Cottons. .. .. .. 65 321, 32 32, 20

STOCKS: High-
Sales. est.
Can. Cottons, pfd. 38 I
Can, Gen. Electrie .. . s 25 11538
Can. Loco.. .. .. .. 370 603,
Can. Pacifie 4641 267
Cement, com, ., 825 298
Do. Pref.. . 197 “I“/,:
trown Reserve 4954 3.59
Detroit. 1893 B PA
Dom. Canners. 110 70
Do. Pref.. .. .. .. .. 30 101
Dom. Coal. pfd. .. oL L. 15 110
Dowi. lrom, ptd. .. .. .. 88 102
Dom. Park .. .. .. 250 151
Dom. Textile. . 1325 30
Do. Pref. ., 110 105
Minois, pref. .. .. .. .. 46 93
Lake of Woods .. .. .. 20 133
Laurentide : 540
Mackay, 4 50
Mexican L. & P. .. .. 35
NMont. Cottons .. .. .. 16
Do, Pref.. .. .. .. .. )
Mont. Light. 1. & Power 2642
Mont. Tramways. .. .. 80
Do. Debenture .. .. 100420
Nipissing o 100
N.S. Nteel & Coal .. .. 227
Do. Pref. . 12
Ooilvie W ww wE §E ows 15
MMtawa L. & P, o ws o 121
Penman’s Ltd., pfd. . 10
Quebee Ry, .. .. .. .. el
Rich. & Ont. Nav. Co. 1852
Sawyer Massey .. .. .. 31
Do. Pref,. .. i o ». 15
Shaw'nigan. . 5 163
Sherwin Williams 189
Do. Pref.. .. .. .. .. « 40
Noo. com. 475 14423/
Spani<h TRiver, 143 631/,
Do. Pref 147 0414,
Steel Corpn, 1077 62
Steel ¢, of Q. .. .. .. 204 281/,
Do. Pref.. .. .. .. .. 5 90
Tookea o e 55 521/
Do. Pref.. .. .. .. .. 194 M
Toranto: Sts o0 so0 s .. 287 111
Twin Citv. . . 25 106
Winnipee Rv R 345 2183/,
Windsor Hotel .. ., .. 30 1508/
Boxns: b
Bell Telep. Co. 5000 10014
Cement 6500 1001/,
Can. Cottons . 10500 NG
Dom. Coal. 2000 w817,
Dom. ('otton.. 1500 ¢ 104
Dom. Iron. 7000 97 %
Dom. Textile B.. 4000 101
Doni. Taxtile (., 7000 0]
Halifax Ele«. Ry. 1000 HHE
Lake of Woods 1000 108
Power 41, p.c. 1000 901,
lont. St. Ry. 1000 99
Quebee Ry, I 81500 581/,

—Montreal bank eclearings for week ending
$65.311,652; 1911, $62,602.050: 1910. $53.057 452,

Low-
est.

2611,

28
92
3.43
70
68
101

1093

101
150

]

1043,

921

1

Last
Sale.

101
110
101
150

30

S8.25
S6 ST
123 125
1251, 1251,
171 T2
85 S5
121/, 121/,
1111, 113
48 483/,
92 951/
137 137
541/, 55
100 100
140 1445/
62 631/,
93 94
507 617/
271, 2814
a0 90
50 K21/,
07, o1
130 141
106 106
218%, 2183/
158 1502/
1001/ ]()Ill'
100 1001/
83, 8314
981/ Y81/,
102 104
ATV NTVA
101 101
9 98
003 09
108 108
0917, i1
09 00
57 58
Xn\'. 7,

18034

961/
125
132
148

8614

60
126

1031,

1001/

08
1021,

911,
102

7
109

991/,

HE

1912,
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THE NEW YORK MARKET.

(Special to The Canadian Journal of Commerce,” from N.X.)

Statistics tor the month of October, as they conme to hatd,
show that the neadway gained by tie investment market is

very tangible Prices of leading railroad bonds on tie Stock

level at the end ot

Fxchange show a shight gain over thei

September, this being the first montiv in which such an inm-

provement has been shown since June and only the second

month inowhich railroad bouds have averaged a price galu

Lils vear. Munteipal bond issues for October were about

F7.500000 grcater than for the corresponding montn in 1911,
Ihe most s'enificant investment statistics, however, are those
U

~showig the stles ol secinties by corporations. \

wizod authority on ~tch compilations roports the total out-

pit of such scenritios aa 3203 8030000 as compared witih $61.-
820000 in Neptember and £65432.000 for October, 11, The
can oas compared with a yvemr ogo is due almost entirely to
the activ ty o industriz] and pabiie atility corporaticns. Of
the total increase of miore than *135.000.000 only about $14,-
00,000 was furnished by the railroads Bonds of all classes

bt note and stock ssues of all class-

<how o slight deerea
es accounted for the gains These clrcumstances sarely em-

phasize the widdly recopnizad investment tendencies of - the

Lav. maomely the demand for hiberal income yields an growing
conlidenee

The Fireet of War,
very mueh disturbed by
divect
For an unpractised observers it is often d'fficult

nothe stahility of large corporations.
I'le trading market on the Stock Fx-
from

chanee has bheen liquidation

abroad. which is a outgrowth of the war in Kastern

Farope
to recoonize llow o war <o renote from this country  can
alect our markets adversely In fact, it is clvimed with
Goath teat sueh a contlict tends to create ademand for many
American produecets to the distinet benefit of large producers,
with (he result of putting inereased earnings behmd Ameri-
which the

can seenrities., It is not. however., this aspeet

<ecurity markets are now veflecting

A war always means the issue of government securities hy
the countries involved. and these securities must bhe absorbed
by hanking centers .in this case. those of Europe. Ifurther-
more, in this particnlar instance. the safety of investments in
Turkish seenrities, which are widely beld in Furope, is severe-
v menaced. These factors result in selling pressure on the
market, which displaces holding of all classes of securities to
o oveater or lesser extent, and as matters have shaped them-
~elves, Turope has found a more favourable market  upon

which to licuidate in this covntry than at home and henee

we have been obl ged to absorh an unexpected  volnme of
<ocnritics that mest be earvied on borrowed money for some
{ime Lefore acteal investors will ab=erh them. ‘The securtty
warket is sinply o case of supply and dewand. and as the de
mand is to a ereat extent coverned by the facilities with
which money can he horrowed. it will be seen that a tempor
ary depression in onr speenlative issues as a result of the
Palkan War is entirely natural

That actual
the face of this selling on the Stock Txchanges speaks more
strongly for fhe suhstantial business conditions that mnow

prevail throughout the country than anything clse that has

investment conditions have improved here in

come to recent attention.

7.8, Express Passes Dividend.- -Express stocks
Tave bheen heavy in helated recognition of the imminence of
the Parcels Post.  The United States Express Company has

passed its semi-annual dividend. A reduction had been ex-

company

pected. but not an entire omission. A number of very
oratifving earnnes veports by publie  utility
have come to hand. and the demand for this class of security

One of the most interesting new issues to

corporations

is nnabated.
come upon the market is a combination sale of $25.000.000. 6
per cent notes, with 30 per cent in common stock, of the
Ttah Securities Corporation
veady earning substantially more than the interest require-
The General Tlectrie Debentures, which

which comprises properties al-

nent on the notes

were so heavily over-subscribed a week "ago, have risen fur-

ther., and are now four points

quoted between three and
above the subseription price.

H. L. 8.

SFEITTING THE POLICY TO THE POLICYHOLDER.

With a view to providing ammunition with which to popu-
ixth an-

lavize life nsurance stll murther, one session of the
nual meeting of the Associat’on of Life Insurance Presidents,
to be hield in New York early in December, will he devoted to
A aireussion on the subject of “Fitting the Policy to the
Policyholder.™ 1t will be the a'm of this discussion to em-
phasize the importance of writing insurance from the point
of view of the policyholaer— n other words it will be urged
that the acent shonld always think first of the kind of insur-
ance the policyholder may need to fit his station in life. ra-
ther than the k'nd the agent may be in the habit of 'writing.
The development of the theme will undoubtedly point out
that bhusiness written on these lines will be the kind to stay
on the hooks, thereby reducing lapsing and twisting

Robert

I statement announcing  the d scussion,  Mr.
Lynn Cox, General Counscl and Manager of the Assocation,
says:—Many men are msured nowadays. Most of them
are under-insured. Some are insured o whole or m part

with the wrong Kind of policies, The question arises as Lo

whether Tife insurance cannot materially increase its ser-
vice to the public by leading companes and their agents to
eive more tnought to “kitting the Policy to the Poncyholder.”
To this end this subject hax been selected as a theme  for

discussion at the forthcom’ng annual meeting of our Asso-
ciation, and both members and guests will be invited to con-
tribute their thoughts upon it It is hoped that the discus-

on will show that agents should not <pdeialize in a certain
tform of ]m]i\.\'. but should off'er a ]ul]iv‘\ in each cose that will
best suit the needs of the 1|1|lit"\|lu|t||'1‘. considermg s in-
come, financial ability, character of his husiness. size of fam-
ilv. his own age. and also the age of those dependent upon
him, ete. Those who participate in the discussion  will  be
asked to choose a certain type of pol'eyvholder and then dis-
cuss the Kind and amount of insurance that he should carry.
ix hoped that the

svimpesium will afford a sort of text book for the agent who

By selecting o variety of illustrations it

may heveafter wish to dscuss with the policyholder the kind
of insurance he should take to cover the problem that con-
fronts him in his particular station in life.

necess ty be left in the

“\While tne discussion must of

main to supervising otacials. company  executives. actuaries,

agents and others divectly connected with  the  insurance
business, it is to be hoped that every speaker will approach
cae subject from the policyholders’™ viewpoint  rather than
from the interest of the agent or of the company itself. To
do this will hielp to place life insurance in ‘s rignt light be-

fore the public by showing that insurance men regard their.
ousiness privarvily from the standpoint of the relation it has
to the pubhic welfare ana the opportunity it affords for ren-

dering o publie serviee.”

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, November 7. 1912,

Veritable November weather is warning that™ the practical
closing of navigation may not be far away. As a conse-
quence. there is a rush to take advantage of water transpor-
tation facil’ties, in spite of the advance in underwriting
month. All

freights are being hurried towards the interior. and there is

rates from the first of the sorts of heavy
an unusually heavy movement westward as well as eastward.
Sngar refiners and the canners are taking every advantage of
these days. and some of their eastern customers feel them-
selves neglected in favour of internal points.  The export
of hay. which opered very favourably, appears to have had
a set-back probably because of available supplies nearer to
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the British market having broken into the market. Ocean
freights are scarce and dear, which has something to do with
the shipping of this bulky material.

Grain charters are seriously interfered with by the exces-
s'vely high insurance rates charged to St. Lawrence ports,
and it is no secret that New York and Baltimore are making
menacing attempts to secure the lion’s share of the business.
1t is useless to point to the season’s fine report of grain
shipments from Montreal, wh'ch shows an increase of 3,000,
00G bushels over last year, since greater part of this was
held-over grain from 1911, shipped during the summer. The
high insurance rates will kill the St. Lawrence trade if per-
sisted in.

All Canadian factories are crammed with orders, and are
working hard to catch up with demands. A slackening per-
iod is expected for some of the metallic plants, as soon as
inland navigation is sealed up for the winter. But ail the
textile mills are struggling against complaints of slow de-
liveries from the wholesalers, who are inclined to wonder
what the retailers are doing with all the goods they are re-
ceiving.  Woollen goods have advanced again in some [ines,
and it is no secret that supplics of raw material in the Do-
min‘on are likely to prove short of the country’s needs.

Food prices show no reduction, nor need those who find
meats and dairy produce inordinately dear. expect any re-
lief for some time to come. It is at least portentious that
Canada should be importing butter from the Antipodes so
carly in the searce season—and, we may add. so early in its
history.

APPLES.—A brisk trade is being done in all varieties of

apples. but owing to the large quantities coming forward,
prices have a downward tendency. We quote:—Russetts No.

1. %3.50: No. 2, $3.00: Fall apples. $2.50; Spys. No. 1. $4.00;

No. 2, $3.50 to $3.75. Fameuse. No. 1 hand pickes,
very fancy. $5.25. No. 1 $4.50; No. 2, %4.00.
Gravenstein, $3.50; No. 2. $2.75. (Gireenings. No. 1, $3.50;

No. 2, $3.00, Baldwins, No. 1, $3.75 to $3.50: No. 2. $3.25.
Kings No. 1, $3.75; No. 2, $3.25 per barrel,

BACON AND HAMS.—There is no new feature to report
in this market. Bacon and hams are in moderate demand,
and prices ave firm at last week's advance, IHams: Extra large
s'ze. 28 to 40 1bs., 1314c; large sizes. 20 to 28 Ibs., 15¢; me-
dium sizes, sclected weights, 15 to 19 1bs., 17¢; extra small
sizes, 10 to 14 1bs.., 17¢: hams. bone out, rolled large, 16 to
2 lbs.,

(select-

g
25 1bs., 17c¢; hams, bone out. rolled, small, 9 to 1
I9¢: breakfast bacon, English boneless, 10 to 15 ips.,
ed), 19¢; .nglish breakfast bacon, 14 to '20 1bs. (boneless,
thick), 18¢; Windsor bacon, skinned (backs), 2le, spiced roll
bacon. boneless, 16¢; picnic hams, 6 to 12 lbs., 1dec; Wilt-
shire bacon (50 bs. side). 1, Voe; cottage rolls, small, about 4

Ibs. each, 1714c.

BEANS.—No canadian beans have been received in the
market as yet, and owing to the damp weather, it 1s ex-
pected that they will be very late. We quote: $3.00 to $3.25
per bushel for three-pound pickers.

BRAN AND FEED GRAIN.—The market rules steady,
and prices are firmly held under a good demand from all
sources.  Qur quotations are as follows: — Bran, per ton,
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to
$20.00; pure grain mouilie, $36.00 to $38.00: mixed moullie,
§34.00 to $35.00.

BUTTER.-—A very firm feeling prevails in the local mar-
ket. and prices are strongly held, owing to the continued
good local demand, and the high prices being paid in the
country, We quote as follows:—Finest creamery, 293/c to
301/c: fine creamery, 2914c to 291%e: seconds, 288,c to 29c;
dairy 251,¢ to 26e. .

—Total exports since May 1st are only 70 packages, as
against 134.503 for the corresponding period of last vear.

CHEESE.—1here is some export demand  for  coloured
goods this week, but business in white stock is very dull,
and prices for all varieties cont'nue to weaken. e quote:

Finest western, coloured, at 13¢ to 1315¢;  finest western,
whice, 1234¢ to 1254c¢; Quebec's at 1234¢ to 12'%ec; and Town-
ships at 1214¢ to 1254c. Best seconds 121e¢.
—Exports for last week were 60,172 boxes, compared with
45,865 for the corresponding week last year.
—Total exports since May Ist were 1,567,007 boxes, as
against 1.676.512 for the same period a year ago.

COOKED MEATS. - There is no change in the market for
-cooked meats for which demand continues fair. Boiled ham,
small, skinned, boneless, 26c; New England pressed ham, l4c;
head cheese, per Ib., 10c; English brawn, per 1lb., 12lc; jel-
lied hocks, 6 lbs. tins, per tin, 75¢; cooked pickled pigs feet.
in vinegar, kits, 20 Ibs., per 1b., 7c.

DRY GOODS. It seems to be pretty  well agreed upon
that frost has damaged the upper parts of cotton plants in
the Southern States, which will have the effect of decreasing
the expected yield. The cheapening of price is being anger-
ily fought against by southern planters, who are as usual
threatening to store their product.  Canadian mills have al-
ready secured large quantities of their raw material from
the ginners, at prices which will probably mean little differ-
ence in the manufactured artcle. At present goods are
about steady at unchanged prices with demands large and
insistant.  Wholesalers fear that orders received will push
the factories to their utmost limit for the whole of the next
twelve months, In this case there is pretty sure to be
plenty of trouble about deliveries. Even now receipts at
the warchouses are too slow to meet the requirements of
retailers in certain lines.  Our readers will hear much more
of similar troubles before the Year has gone by. Woollens

are greatly in demand and knit-goods makers are being

It is practically ‘mpossible to supply the-
wants of knitted articles.  The felt makers have just issued
formal notice of the withdrawal of price lists of all classes of
goods, and say that the advances to be shown by the new

abused all round.

lists will average about 5 per cent. Advices from Notting-
ham and elsewhere declare that the demands for ‘lace, dress
trimmings, curtains. ete.. is beyond all experience or expee-
tation. Factories are trenching hard upon the law regard-
ing hours of labour in their endeavonrs to fill their orders,
which are already falling hehind.  The call for heavy tweeds,
cheviots, and meltons. is insistant both in Canada and the old
country  which is partly due to a shortage of furs, and to

the caprices of fashion.

EGGS.—There are no new developments in the egg mar-
ket, prices Dbeing firmly maintained, under a strong demand
from all  sources, and steadily  decreasing  supplies.
round lots, 30c to

301,c; selected stock, single cases, 30V to 3le;

We quote as follows:—Selected stock.

straicht
in round lots, at 27c, and in single cases at 27Y,¢ per

receipts

doz.; seconds, round lots, 21c: seconds. single cases, 22c.

FISH.—A scasonable trade is passing in fish, with prices
for all lines firmly held. Lur  quotations are as

follows:—tresh: Halibut, 10¢ to 1lc per 1b.;

; salmon, 22¢ to
23c; haddocx, 41spe to se; stake cod, sc to 6e; whitetish,
12¢; lake trout, 12¢; pike, 6c to 7c; sword fish, l0¢ to llec;
lobsters, 38c to 40c; e¢els, 7c¢ to 8c; Canadian soles, 6¢c to Tec;
large herrings, 3%,c to 4c.—Pickied: New Labrador saimon,
large. barrels, $17 to $18 per barrel; new Labrador salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia
herrings. per barrel, $6.00: half-barrel. $3.50; new crop No.
1, Scotia herrings, per barrel, $5.25; half barrel, ¥2.75; new
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured. barrels, $7.50: No. 1 greenm
cod. Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or 6%c to 7e per lb.; boncless cod, Ivory brand, 8¢ per 1b.;
boneless cod. Dreadnought brand. 7c¢ per lb; Finnan haddies,
16’s and 30’s, $7.50 to $8.00, or 8c per Ib; large kippers, per
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box, $1.20 to $1.50; bloaters, $1.00 to $1.25 per box; smok:
ed herrings, medium, 15c to 16c per box; shell oysters, per
barrel, Capes, $9.00 to $lv.00. Quahangs, per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal., $1.60.

FLOUR.
ket. owing to the fact that wheat prices in Winnipeg have

A weaker feeling prevails in the local flour mar-

declined bushel within the past week, and

But a fair do-

3¢ to 4Y4¢ per
that uropean demand is quiet at present.

mestic business is being done in spring  wheat  grades,
Wwhile  winter  wheat  flour is  scarce and in  good
wemand.  Our  quotations, in wood and jute, are un-
changed, as follows: — Manitoba spring wheat patents,
firsts, per barrel, in wood, $6.10; do. per barrel, 1in jute,
$5.80. Manitoba  spring wheat patents, seconds, per
barrel, in wood. $5.60: do., per bbl, in jute, $5.30. Man:-
toba strong bakers. per bbl., in wood. $5.40; do., in jute,
$5.10 Winter wheat. straight rollers.” per bbl.. in  wood,
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring

Wheat, choice patents, per bbl., in wood, $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN.

the movement

lixports of wheat and oats are very large, and
West to

tiously on the largest scale.

from East is being carried expedi-

The rapid progress of the war
is having an effect upon prices contrary to the desires of

speculators on this side. A demand is springing up in

Europe for low grade and macaroni wheat, of which a good

deal remains over from last year's crop.  Locally we quote

prices in car lots, ex-<tore, as follows: Oats. No. 2 Canadian
western, Slbhe to 52¢; oats, extra No. 1 feed, H0le to dle;
barley. Ontario malting. 78¢ to S80¢: buckwheat, No. 2, 3¢

to St corns Noo 3 vellow, 67¢ to G8c: peas, choice, $2.25 to
$2.30. Closivg eash prices for wheat in the Winnipeg mar-

No. 3. No.
The fluctuations of the Winnipeg wheat market re-
Opening, Nov. 8530c. Dee. 8254¢.
hichest. Nov. 835,¢. Dec. May 87 Vie:
Nov. S48, e Dee May 868 ¢ Nov. 843
Deco S8 eo May S6%c.

late

ket 1 northern, 85c; No. 2. 83¢: Sle:

4, Toce

sulted

were: - No,

about as follows:

May STV.e: 826/ ¢, low-

esl, Ss4 e, closing,

dull:

for-

London- «\Wheat, on

decline of 114d to 3d:

cables

at a

Were: passage.

CoOTn, easy furthe Mark Lane

eien wheat. steady with an npward tendenev: Fnolish wheat.
quiet: \lark Lane Ameriean corn, negleeted: Danubian corn.
dullowith an casier tendency: Mark Lane Ameriean and Iing
Tish flonr. quiet Liverpool: \Wheat and corn, spot. quiet:
Australinn wheat, 8« 3d: No. 2 hard winter wheat, Ts 914d:
No. 2 northern Manitola sprine wheat. S 1d: American mix-

new plate corn. S5 2100 wheat,  futures,
Mareh, 7s 7d:
11/d.

v Glanmary, 14287
G613,

od corn, s 1d:

steady: December, T« 712 May 7s 534d: corn.
Wheat.

steady:

December. 5s 1Td: Jdannary. 5< Panrs:
steadv: Novemher, 14533

Novemher, 634

wealk:
flonr.

Janumarv-TFehruary,

CREEN AND DRIED FRUITS, —Dealers report

dried

a splendid

business passine moall lines of oreen and fruits. The

first arrivals of aomaica oranges were received th's woeek. and

Vineria grapes e coming into the market in large gquanti
ties also W guote:r Orfiges, Jamaiea. 124, 1500 200 and
216 Size. =300 per hox Valeneia, 96, 112 size. per box. $4
to SE25 0 Vadene o Tates, 126, 1500 and 200 size. £4 00 to $4.50,
Lemonse New Verdellis 300°s, £330, (hoice lemons, 360 size,
450, Bananas. lamaicas. packed, $1.75 to %2.50 huneh.
Prunes, Cal., new vopoin 25-1h. hoxes, H0-640). per 1h.Se: 30-40
Tho T0es Dates: Hallowees, 1h., Se- Dromedary package stock.
pke.. 10c. Evaporated apples in 50 1b. boxes, per Ib., 11Ye

7] per crate,
blue arapes, hasket. 20c; green and red,

Grapes, Faney Tokavs, 225 to $2. Canadian
25c¢ basket. New tigs,
fine~t camel eand, 3 crowns. 3¢ per Ib.: T crown. 14¢ to

and 4 crown, 1le to l4c.
box., $8.00
Winter Nellis

Co.’s finest Iloridg stock,

16c: 6 crown, 13¢: 5 crow .
(6 , 13¢: 5 erown, 15¢: Cape

cranberries.  $2.75

R1.50 to &

('l’)(l
(\“Y'ull\

box

per barrel.

$3.50

per

per doz. pears,

per Crapefivit., Chase and

o4, (4 and 80 size, $4.25. Jamaica grapefruit, 64-80 and 96

size. $3.75. Almeria grapes, finest heavy weights, $6.00 per
bag. good heavy weigths $5.50 and choice heavy weights, $5

per keg.

GROCERIES. —Russ!

doubt a factor in settling the present price of that staple.

‘s great crop of sugar beets is mno

At the moment prices are a little stronger, but wholesalers

claim that the intrinsic tendency is downwards, The re-
finers are still somewhat behind in supplying their orders,

which have been unusually heavy, even for the close of navi-
gation season. It is evident, and also natural, that canned
zoods should be rushing Westward, taking advantage of
water transportation, and of the cheap freight rates offered
the
Eastern wholesalers are meanwhile in some danger of run-
difficult to hold

The shortage
the
avidity with which a car load arriving a few days ago was
snapped up at $£5.50 to $6.00 per bag of 2 bushels. This sam-
The new stock of evaporated
Coffee
is dearer owing to the poor c¢rop this season, but finds a ready
(‘ollections are fair. and

for c¢lean goods on returning grain cars on railways.

ning short of supplies. and no doubt find it
out against the demands of their customers.
was shown by

of Canadian hoiling peas at this point

ple was, however. very choice.
apples is of fine quality. and will net good returns.

market in these prosperous days.

prospects for the coming season excellent .

ITAY . —Baled demand for loeal account,

but there is very little export business being done just now.

hay is in good
Prices for inferior grades are down from $1.00 to $1.50 per
ton, but the first grades are steady. We quote:-——814.50
fo $15.00 for No. 1 hay: $13.50 to $14.00 for No. 2 extra
ccod: $11.00 to £12.00 for No. 2 good: £10.00 to $10.50 No.
3 hay: $9.00 to $9.50 for clover mixed.

HIDES. —Lambskins have advanced 10c. but all other lines
the continues  firm and active.
Uninspected, 10%4c; inspected. No. 1, 14¢; No. 2, 13¢; No. 3,
12¢, Calfskins, No. 1, 17¢; No. 2, 16c. Sheepsking are
¥1.20 each: SO¢ $2.50

Tallow, 114c to 3le. for rough, and 6c to 61c for refined.

are steady. and market

lambsKkins, each.  Torse hides, each.

HONIEY Thi< nmorket remains unchanged  and  fairly
active We quote as follows: - Clover, white honey. 1614e
to 17c: dark erades. T4e¢ to Hu e white extracted. 12¢ to
120 e hnekwheat Sthe to 915¢e,

X ~

TRON AND HARDWARE.— The returns of the U.XT Steel

Corporation for the month enl were exceedingly sausfactory,

and the dividewd declvation ha< civen heart to the market.

Canavdian stecl nien still fecl the we'ght of the discrimination

against thew in the tarifl. and are claiming at Ottawa equal

rights with o' her

nanufacturers, The structural steel men
are loaded Jdown with orders. thongh many new large con-
tracts are being submitted to them for their cons deraticn

for next year's work Quite a large portion of Montreal is

to be re-built within the next {wo years The rush to over-
take orders for ~small goods is about over and an eas time,
the

AL prices are firm, though

while storktaking may be carr’ed on. is expected  with

close of the navigation

SCeason

we believe there is <till some shipment of pig iron across the

border, Today we quote: New York copper. quiet: stand-
ard, spot =16.90 to X17.10: December, 216.75 to %17.05: Jan-
nary. R16.75 to 217.00. Electrolytie, $17.37 to $17.87: lake
FIT.62 to $ISTS Cast'nes, $17 .37 T.ondon,
quict: spot. €75 10s: futures. €76 2s 6d. Tin dull: spot,
F49.80 to $30.33: November. $49.80 to £50.40; December,
24070 to 85045 London, quict: spot.  €229:  futures,
€220 5s Lead. easy. 54.70 to $4.80. T.ondon. €18 11s 3d.

Spelter quiet, 35 to $7.45. T.ondon,

firm: No. 1T northern. $18.25 to ®18.75.

€27 73 6d.—Ilron,
No 2 northern. $17.75

to $18.25: No. 1 southern. %18.75 to $19.23: No. 1 sonthern
soft, 18.50 to £10.00. Cleveland warrants in T.ondon, 67s
2d
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LEATHER.—The local leather lliill'?\'ll continues very firm
in tone, with a brisk trade passng.  There are indications
«f higher prices in the near future, but so far quotations are
unchanged as follows:—No. 1, 28c;
ther, No. 1. 30c; No. 2, 28Y,c. Oak, from 34c¢ to 39c, ac-
Splits, hght, small, 20c to 22c; pebble

No. 2. 27¢; jobbing lea-

cording to quality.
grain, 1de to 17c¢; russcts, No. 2. and mediam, 20¢ to 23c;
Splits, heavy, Z0¢ to 24c¢; Longola. ord nary, 10c to l6e.
Dongola, gooa. 20c to 30e.

LIVE STOCK.—There was no important change in the
Tocal cattle market this week, but ow ng to lighter offerings
and a smaller per centage of common stock, a stronger feel-
ing has developed.  Beef was in strong demand, and a fairly
brisk business was done. A few loads of choice steers were
sold at $6.25 and picked lots at $6.50 to $6.75. while fuil
loads of good cattle changed hands at $5.75 per 100 1lbs.
Canners’ stock was in good demand, and us supplies were
small, prices advanced 15¢ to 25¢ per 106G 1bs.. with sales of
bulls at $2.20 to $3.15, and cows at $2.25 to $2.75 per 100
Ihs. Lambs are badly wanted at present by butchers and
packers for future requircments, and asx supplies have been
very small of late. a stronger feeling has developed, and
prices are up 23¢ per 100 Ibs.. with sales of Ontario stock
> to $6.50, and Quebec at $5.75 to $6.00

being made at $6
per 100 1bs,

changed rates.

Sheep are firm. and in good demand at un-

A good business is heing done ‘n calves,
which are in excellent supply, considering the season of the
vear. Milk-fed stock sells at 5¢ to Te. and grass-fed at 2tc
to 3¢ per 1b. Owing to the decline in the Toronto hog mar-
ket a weak feel'ng developed in the local market, and prices
dropped 50¢ to Tie per 100 Ibs. below last week's rates, hut
a sharp recovery is expected in the near future, as the supply
of hous in most parts of the country is mueh smaller than
a vear ago at this date. At the above reduction a brisk
husiness was done. sales of <elected lots heine made at $8.30
to $8.75 per 100 1bs. weighed off cars. and in' a few cases as
hgh as §9.00 was paid.

Chicago quotes: —Cattle market geverally 10¢ to  13¢
to %10,

western steers, £5.50 to f0.

higher: beeves, %3 Texas steers, ¥4 .40 to $5.65:

stockers and feeders. $4.25

to £7.50: cows and heifers, $2.75 1o &3 crlves, $6.75 to
£10.50. —Hogs: Market opened hisher: advance partly lost:
Ticht, %7 .50 to £8.10: mixed. R7.60 to $8.15: heavy. $7.45 to
500 bulk of
sales. $7.80 to $8.10.—Sheep: Market strong: native. £3.40

to $4.60: western. €3 .65 to $£4.60: vearlines, $4.50 to $5.85:

&S 15 rough. $7.45 to $7.65: pigs. $5.25 to &7.

Tambs. native. 25350 to $7.35: western. $3.75 to %7.13.

MAPLE PRODUCTS — Trade in maple products shows no
mprovement, hut prices are steady . We  quote:——Maple
syrup. 8¢ to 8%he per pound in tins, and in wood. Gl4e to Te
per pound. Mpale sugar at Stje to 9ie per pound. as to
quahy.

NUTS.—Demand shows a slight improvement, and prices
for some lines are a little stronger. \We quote: Peanuts. .Jum-

bos, roasted. 12ez Irench  roasted,  9c; Jon 1'on,

12¢: Dia. G. 9¢: Coons, Sc¢; almonds, shelled, 33c¢ to BEYCH
Tarra, 17c¢: walnuts, shelled. per 1b., 26¢; do. Gren., per Ib,
15¢ to 17c: filberts, per Ih. 13¢ to l4e;
Prozils. new stock, per 1h.. 16¢ to I7c.
OIL: AND NAV AL STORIS,

dechine of Te this week, and turpentine ‘s also weaker, hut

pecans, per Ibh., 18c:
Linseed oil shows a further

ail other lines are xteady. and trade continucs dull. We
quote: Linseed, boiled. 67¢ to 69¢; raw, 64c to Gic: cod oil,
Cod oil, single barrels, 421¢ to
47c. Turpentine. 56¢ to 58¢ per barrel. Steam

car load lots, 55¢ to 571jc.
refined
seal oil, 621,c. Whale oil, 53¢ to 60c. Cod lhiver oil,
Newfoundland. $1.50 to $1.65;
to $1.75; do. Norwegian, $1.60 to $1.75.
to 55c.

do.. NOI'\\';I)' process, $1.60

Straw seal, 521¢

-London quotes: Calentta linseed, November-December,
548 114,d. Sperm oil, £30. Petro-
lenm. American refined, 8d; do.. spirits, 9d. Turpentine
spirits, 29s 1014d.
20s.

—Liverpool: Tallow, prime city. 32s.

Linseed oil, 295 Od.
Yosin, American strained, 16s; do. fine,

Turpentine spir'ts,

308 6Gd. Rosin. common. 16s.
Linseed oil, 34s 6d.
—Savannah, Ga.: Turpentine firm; 381,

Petroleum, refined.

to 39¢;

32,056.—Rosin,

sales, 5-

721; receipts, 889; shipments, 215; stocks,

firm; sales, 2258; receipts, 3.252; snipments; 1.168; stocks,
117,900. Quote: A, B. . $6.05; D. $6.07%,: E, $6.10; F,
$6.1214; G, $6.15; H, $6.20; I, $6.221,: K, $6.45; M,
$7.00; N. 60; WG,

.25; WW, $8.60.

FOTATOES.—The market continues firm and active, with
1o change in prices to note. Sale of Cobblers in car lots
are still being made at 70c¢ to T7se per bag, and in a job-
bing way at 90c to 95¢ per bag.

POULTRY.—On account of the prevailing mild weather,
supplies of dressed poultry are being received in very smuall
quantities, consequently the market is qu et ot present, but
will show a great improvement as soon as the cold siason
sets in, Game is coming forward fairly well. and is meet-
ing with a ready sale.  Turkeys are quoted at I8¢ to 20
per 1b. Live chickens at 1l¢ to 13c per Ibh.. and cho e
partridge, at 70¢ to 80c¢ per brace. Venison is in fair (e-

mand at 7c¢ per 1b.. by the carcasses.
|

PROVISIONS. —In  sympathy with the decline in  live
siock, packers have reduced dressed hogs 50¢ per 106 1hs .,
and they are expected to go still lower before the ond of the
week, Sales of abattoir fresh-k'lled were made at $12.25
to $12.50. but demand was very limited. We gquode: Barrelled
pork: Canada short cut back pork, brls., 33 to 45 picces.
$29.50 hali-barrels, short cut back .pork. brls.. 45 to 33
pieces, $15.00; flank fat pork, $28.00; pickled vrolls, brls.,
#28.00; brown brand. neavy, boneless pork. all fat. hrls., 10
to 50 pieces, $28.00: heavy clear fat backs, very heavy all
fat. brls., 40 to 50 pieces, ¥29.50.—TLard compound: Tierces,
305 1bs., 9%c: boxes 50 Ibs., net (parchment  lined). 954c;
tuhs, 50 Ibs. net. grained (2 handles). 93,¢:
Ibs.. net. 10c: tin pails. 20 1bs.

tins, 60 lbs. in case. 10c: cases,

pails, wood, 20
gross, 914c: cases, 10 |bs.
5 Ibs. tins, 60 Ibs. in case,
1014e; cases, 3 lbs. tins, 60 Ibs. in case. 10%c: brick com-

pound lard. 1-1b. I]);u-l\vt\'- 60 Ths. in case. 10%,¢ Extra pure
lard: Tierces, 375 lbs.. 1514c: hoxes. 50 1bs.. net (parchment

lined), 1554c: tubs, 50 jos.. net gramed (2 handles), 1 s
pails. wood. 20 Ths.. net  (parchment lined). 16e:  tin pails,
20 1bs.. gross (parchment hned). 1514c: cases, 10 1h. tins, €0
Ibs. in case. 16c: cases. 5 Ths. tins. 60 lThs.. in case. 161 e;

en 31bs. tins, €0 1hs. in case, 16Yc: brick Jard. 1-1b.

packace, 60 Ths. in case. 161c.

Liverpool reports: Hams. short cut, 14 to 16 1hs., (fs:
tacon. Cuncherland cnt. 29 1o 29 Ths.. 99<: c¢lear holhies, 11 to
16 Ih=.. 64s: lTong elear middles. Tizht, 28 to 34 1hs.. 73s: long
clear middles, heavy, 35 to 40 bs.. 72s: short clear hacks. 16
to 20 1h<.. 68s: shoulders, square, 11 to 13 Ths., Gds Lard,

prime Western, n tierces. 56s.

VIGETABLES. —There is a steady demand for all varie-
ties of vegetables. of which the supply is unusually good.

Prices for all lines are firmly held. as follows: Spanish onions,

250 per lavge case Joston hot house cucumbers, K100 per
dozen \merican oreen peppers. S0 per basket., $4.00 per
harrel. Montreal celery, 25¢ tos $1.00 per dozen, l.eeks,

Montreal

IMot-house tomatoes 35¢ to

$1.50% per doz. Boston lettuce, 75c¢ per dozen.
lettuce, per doz., 35¢ to 5H0c.
S0e per Th Watereress, 50¢ per dozen Cavliflower. 50e
to X1.50 doz. New cabbage, 50c¢ to G9¢ doz. Carrofs 90 b,
Red onions. ' bags. about 100 Ths.. 2 per hae, 13e per 1,
Sweet yotatees, farey kin  dried.  £2.€0  per  basket.
Parsley. 10¢ to 15¢ per dozen. Beets, 75¢ to $1.00 per hag.
Tarnips. 75¢ to £1.00 per bag. Red cabbage, 75¢ per doz.

HMubbard sqrash. £1.75 per doz. Vegctable marrows. 50¢ to

1.0 per dozen

WOOL 1the mi'ls are drawing heavly upon  stocks  in

dealers’ hand-,
ers are expe-ine a rise in prices, if not before. certainly

when the Londen auction sales open ‘n the Spring.

nl it is shredly suspeeted that mannfactor-

o
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PROSPECTS. This difficuit,

HEAD OFFICE :

THE CHIEIF DIFFICULTY

that confronts the new man entering the Life Tnsurance Field is the securing of GOOD
yis eliminated when you wrie for an INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business,

THE UNION LIFE ASSURANCE COMPANY
TCRONTO. CANADA,

More Policyholders in Canada than any other Canadian Company.

M SCELLANEOUS:

Awmal. Asbestos,
Al
Bell Telephone =
Black Lake Asbestos,

Black

com B T T T
Ashestos, pfd. oo o0 0 L0 Ll L0 oL
com., se te we se ee

[N

Ashestos, pid. Lo o0 L0 w0 oL L.

Capital
subscribed.

3

8,125,000
1,835,000
12,500,600
2,099,400
1,000,000

Capital
paid-up.

8,125,000
1,875,000
12,500,000
2,099,400
1,000,000

per

share.

§

100

100
100
100
100

Par Value Market
value of
ore share.

164 00

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL

u.

Dates of Dividend.

TOCK EXCHANGE.

Prices per
cent on par
Nov.
Ask.

7 1912

Jan., April, July, Oct

Jan., April, July, Jcc.

B.C. Packers Assn. A7

B.( Packers Assn. B pird. e e
B Packers Assno, com. o0 0 L0 oL L L .
Canadian Car, com T e Ao s &
Canadian Car, ptd. © es ee es se ee se ee w8
Can. Cement, com e o
Can. Cement, pfd TR o« oo
Can. Colourcd Cotton Miils Co. .. .. 0 ee
Can. Con. Rubber, com

Can. Con. Rubber, pfd. .. .. .. .. .. .. ..
( W ColNeiloll8 L. 5. - B ek e G660
Can. Giqy, Eleetvie, ¢ome .. o0 v e oo oe e
Canadian Pacific Railway .0 .0 0 .0 o0 .. ..
Crown Reserve S 09 = sie  sin e e e
Detroit Electrie St 3 B0l ol SOl GOl At GO oo oo
Domiinion Ceal, pid. . i mE o e e WE G
Dominion Iron and Steel, pfd. .. .. ..

Dominion Steel Corporation .. .. oo v v ee

Domimion Textile Co.. com.

Dominion Textile Co., pid. 5 e e
Dulutly 8.8 anldl Atlantic .. o we e 56 6
Duluth S.S5. and Atlantie, pfd. ..

Halitix 'Lramisny Coe e se s o se s 56 5
Fasand, BElocie Ry 0om: s e we s en o6

Havang Blectrie: Ry Bids w5 oo ss os

Illinois ‘Traction, pid.

Kaninistiquia Power

Lake of the Woods Milling Co., com. .. .
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com. .. .. . v vh vh er ee
Laurentide Paper, pfd. o0 0 o0 o0 o L. L ..
TMackay Companies, Com. .. .. .. v. e ee es

Mackay Companies, pfd. .. .0 .0 oo vy ve ve us
MExican | ight ind Power Co. e ee 4e ee ee
Power Coiy PIde oo we ou e

Mexican Light &

Minn. St.
Minn. St.
Montreal
Montreal
Montreal

Paul, and S.5.M., com. .. .. .. ..
Paul, and S.S.M., pfd. .. ..
Colton Co.. s ws s em ww we we v
Light, Heat & Power Co. ..

Steel Works,

Montreal Steel Works, ) {o F R R s
Montreal Street Railway .. o0 v v oe 4e
Montreal Telegraph we e .

Northern: Olifo: Traek €0. o se sw oo w a3 w6
Nova Scotia Steel & Coal Co., com. .. .. ..

Nova Scotia Stcel & Coal Co., pfd. .. .. .. ..
Ogilvie Flour Mills, com. .. .0 v0 oo o0 o0 .

Ogilvie Flour Mills, pid. .. .. ..
Penman's] Ltd.; CoML o ws ve 56 o wn wn o
Peniman's, Ltd., pide oo oo oo w5 sn o 55 o

Quebee Railway, Light & Power

Rich. & Ontario Navigation Co.

Rio: e Janiero .. «e oo ww on M we oo o
Sao Paulo

Shawinigan Watr & Power Co.

Toledo Railways and Light Co. . .
Toronto  Street Railway

Tri. City Ry. Coi;, plds

Twin City Rapid Transit Co.

Tvin City Rapid Transit Co., pfd

West  India Electrie .. .. ..

Windsor Hotel . .
Winnijeg Flectric Ry. Co. ..".. .. .. ..

COM. .0 se oo oo s o

335,000

635,000
1,011,400
3,500,000
5,000,000

13,500,000
10,500,0..0

2,700,000

2,700,095

1,959,495
1.7383,5
4,700,000
180,000,000
1,499.95
12,500, 0:X)

o1

3,000,000
5,000,000

00U, 000
5,000,000
1,858,113

12,000,000
10,000,000
L RN

1
7,463,703
5,000,000
5,000,000
2,000,000
2,100,000
1,500,000
1,600,000

1,200,000
41,350,400
P
50,000, 000
13,585,000
2,400,000

20,832,000
10,416,000
3,000,000
17,000,000
700,000

SO0, 000
10,000,000
2,000,000
T.000,000

6,000 Cu0

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

9,500,000

10,000,000
7,000,000

13,875,000
2,000,000
2,826,200

20010 000
3,000,000

S00,000
1,600,000

(4,000,000

635,000
1,511,400
3,500,000
2,000,000

13,500,000
10,500,000
2,700,000

733,000
1,700,000

[T

1,999,467
12,500,000
3.000,000
2,000,000

000,000
5,900,000

1.855,113

12,000,000
10,000,000
1400800
7,103,703
5,000,000

1,522,600
2,000,000
2,100,000
1,500,000
1,+ 00,000

1,200,000
41,350,400
50,000,000
13,585,000

2,400,000
163,500,000

5,400,000

3,000,000
17,000,000

700,000
%

800,060
10,000,000
2,000,000
7.100,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000
4,500,000
3,132,000

10,000,000
7.000,000

12,000,000
8.000,000
2,826,200
20 660,000

13,000,000

R00.000
1,000,000
1,000,000

100
100
100
100
100

100
100

100
100
100
100
100

100
100
100

109
160

100

100
100
100

10: 00
6175
79 87
104 25

8 2
N3 2D
450

231 37

124 00

56 00
83 0

113 o¢

158 0N

219 1y

SR

L

Quarterly,

Cumulative.
Cumulative.

Jan., April, July, 33,

Mar., June, Sept., Dec.

Jan., April, July, Ot
Jan., April, July, Ot
Jan., April, July, Oct.
April, Oct.
Fch., Aug.
Cumulative.

Janeo il Juy, Oct.
Jan., April, July, Oct.

Jan., April, July, Oct.

Initial Div.,

Jan., April, July, Oct.
Jan., April, Juiy, Oct.
Feb., May, Aug., Nov.
April, Oct.

Mar., June, Sept., Dec.

Feb., Aug.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, Juiy, Oct.
Jan., Ap-i, July, Oct.
May, Nov.
April, Oct.
April, Oct.

Mar., June, Sept., Deec.
Feb., May, Aug., Nov.
Jan., July

Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Mar., June, Sept., Dec.

Jan., April, July, Oct.
Mar., Sept.
Mar., June, Sept., Dec.
Feb., May, Aug.,
Feb., May, Aug.,

Nov.
Nov.

5 e e we ‘ew @b (86

Mar., June, Sept., Deec.
S5 4o se se wh o8 68
Jan., April, July, Oct.
van . April, July, Oct.

Jan.  April, July, Oct.
Jan., April, July, Oct,
Feb., May, Aug., Nov.

Jan., April, July, Oct.

Jan., April, July, Oct.
May, Nov.
Jan., April July, Oct.

2664
3.0 0
73
115
102
h2
s34
1054

161

933

1334
118
228

85
634
85

145

2314

7
69
87

1254

122
57
90

13
113}

798
1044

141

105}

158
219




Montreal, Friday, Nov. 8, 1912.  THE CANADIAN JOURNAL OF COMMERCE.

8IZES OF WRITING & BOOK PAPERS

Post. .. .. ..
Foolscap

Post, full size. .. .. .. ..
Demy .. .. .. .. .. .. .. 16

13y, x

x 21
COPY .0 vu v ww oww mw ;s 16 X 20
Large post.. .. .. .. .. .. 17 x 22
Medium .. .. ..'.. .. .. 18 x 23
Boyal .. . ww we 55 we we 20 %24
Super royal .. .. .. .. .. 20 «x 28
Imperial .. .. . .. 23 x 31

131, x 243,
161, x 261,
183, x 301,

Sheet-and-half foolscap. .
Double foolscap
Double post, full size

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 «x 38

1215 x 151
161
151, = 183,

2 SIZES OF PRINTING PAPERS.
Demy .. .. .. .. .. .. .. 18 x2
Demy (cover) .. .. .. .. 20 x 25
Royal .. o e e w1 20040% 27
Super royal .. .. .. .. .. 22 x 27
Musiec .. .. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. . .. 27 x 41
Double super royal . .. .. 27 x 44
Plain paper .. .. .. .. . 32 x 43
Quad erown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. 36 x 48
Quad Royal .. .. .. .. .. 41 «x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. ..., .. .. 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 2

Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 21
Bag cap .. 26 x 19y

Kent Cap .. .. .. .. .. .. 21 x18

AUTUMN IN ALGONQUIN PARK.

Park of
Grand

In the Algonquin National
Ontario, reached only by the
Trunk Railway, the autumn is one ot
the most beautiful seasons of the ycar.
The “Highland Inn” on Cache Lake, 2,

000 feet above sea level offers «ll com-
forts at reasonable rates. The region

is a mnatural playground of over 2,000.-

000 acres, and those who love nature
and the wild things that live in her
confines “ean enjoy themselves to {heir

hearts content. Algonquin Park Station

where the “Ilighland Inn® is situated s
only 168 miles west of Ottawa and 200
north of Toronto. For anyone

troublesome, or

miles
whose nerves are
through overwork need a rest. or whose
health is run down, there is not a more
delightful place in America Write to
Mr. Wm. Gall, Manager, rhe “Highland
Inn,” Algonquin Park., Ont., for all

illustrated booklet.

particulars and
GLYCERINE SITUATION IN EUROPE.

Robert 17,

Germany, gives some very in-

Consul-General SKknner, at

Humburg,
teresting data regarding the glycerine
market in Europe, as follows:—

It is estimated that the total
pean  production is 30,000
90,000 tons. In 1910 the exports to the
United States amountad to perhaps 20.-
1911 to 18.000
1912, the exports

luro-

between and

000 tons and in about
tons.  Up to July 1,
to the United States this year have am-
ounted to only about 4.000 tons.

The belief
the supply of glycerine «xceeded the de-
1910 and 1911. that
importers bought considerab-

has been  onfirmed that

wand during and

American
ly more than was necessary for use in
the manufacture of cxplosives utilized in
ra‘lways

In Europe.

the construction of tunnels,
and

also, there has been a marked decrease

other similar works.
in the sale of glycerine, owing to vari-
ous causes. Since January 1, 1910. the
Simplon Tunnel has been completed, a
work which absorbed large quantities of
glycer'ne. and there hes been consider-
able diminution in the demand from

Switzerland, where glycerine is used

largely also for tunnclling purposes:

i athermore, the giveorine market  has

been depressed by the suceesstul intro-
duction  of explosives  less  dangerous
than those in which glyeer ne is used so
largely—chiefly nitrate  of ammonia,
manufactured
It is estimated that 30 per

cent of the total cousuniption ofr explo

which is principally in

Norway.

sives is now represented by the so-called
safety explosives.

To the foregoing natural causes of the

low range of prices may be added the

counsiderable  speculation in  glycerine,

particularly in England and America.
In England there are large operators

who buy and sdl chiefly in accordance
with the demand or requirements in the
United States
much similar speculation in

and there is almost as
America.
Large stocks of glyeerine are
Atlantie, and

there is no expectation of recovery 1in

being
held on both s'des of the

values for the present. Producers find

a difficult and restricted sale for thei
voods. and  prices. as compared with
those that prevailed during 1910 and

1911, have declined $11.58 to $13.51 per
and 35 per
to ult'-

mate recovery in prices is the fact that

270 pounds, or between 20

cont . An influence faxourable

the production of crude glyeerine from
the soap mills, especially in  Southern
Iurore. has been much less than in the
oil manu-

two previous vears because

more. remunerative

their

factnrers have found

prices for their oils in natural
state.

In Northern Europe, chiefly Ingland,
the preduction of glveerine has heen ful-
firm is

5000

Iy vp to previous ycars. and one
of 4.000 to

Large holders come in the mar-

said to hold a stock
tons.
ket with tenders from time to time, and
buy certain quantitics in an endeavour
to defend ])rr-\'(’nt
their
There is now a general
op'nion that nitrate of
reached the bottom price at

their heldines and

decline, thus cavsing fluetuations.
expression  of
ammonia has
which it
can be produced and compete against
nitro-glycerine, and that more stability
mayv be expected in the future in the
ruline values of each commodity. Ex-
ports of nitrate of ammonia from Ger-

many have increased as follows:—Nine-

and
1909, 1,044 tons;
1,439.9

teen hundred 7744

1910, 1,290.3 tons:

cight, tons;
1911

Lons

DENMARK'S PRODUCTION OF
MARGARINE,

that

OLEO-

Lhe fact Denmark is one of the
1

argest producers of oleomargarine am-
ong the countries of Lurope makes 1m-

portant statisties  that have recently

been compiled at Copenhagen regarding
the domestie product’on of margarine in
that

stood in the

country . It has long been under-
trade of that

while Denmark is one of the largest pro-

this country

ducers of butter and her supplies of the

best orades of butter are marketed in

England, the Danish people ‘have c¢ome

to be the largest consumers of oleomar-
garine, preferring this product at the
prevailing prices rather than the most
costly butter.

The statistics reccived at the Bureau
of Toreien and Domestic (‘ommerce,
Washington, show not only the produe-
tion of marearine in Denmark but shme
facts as

to changes in the use of ma-

terials emploved n the manufacture.

Tt is said that Denmark's production of

nmarearine h.\~ the twentyv-seven factor-
ies was | 78.043.630 pounds last  year,
while importations were 3.306,930

pounds more than exportation. so that
total 81.350.560

pounds, or capita.

(‘Ollilllnllfi”ll was

29.32 pounds per
The Dan’sh production and consumption
of margarine have both been increasing
during the last few years. “A remark-
able change in the use of raw materials
has taken place in the margarvine indus-
While, for instance, in 1908 alout

70 per cent «©f the raw materials used

try.

in the manvfacture  of mavearine in
Denmark consisted of fattv substances
of animals and 30 per cent of fottyv <nh-
stances of veeetahles the nroportion is
now the opposite. sa that the fattv sub-
stances of vegetables used now amount
This change ap-
pears th~ hioh
of cattle of Iate vears. WNost of the
‘mported
those of

to about 70 per cent.

to he a result of nyineg

raw materials are from

abroad. especinllv animals,

while considerable auantities of 'conra
and sesame oils are pressed by the Dan-

ish mills.”
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4 68.13 3

Very sicillcd
construct
melodions,

art

ot

means the

turies.

£ Dollars.

1 486667
g 9.73333
8 14.60 00 0
4 10.46 66 7
6 24.33 33 3
6 20.20 000
T 34.06 66 7
6 38.93 33 3
9 43.80 00 0
10 48.66 66 7
41 63.63 33 3
12 58.40 00 0
18 063.20 66 7

bells
artistic

Taking Great Britain

bell-making.

oldest,

workmen

£
36

87

38

39

40

41

42

43

46

47

48

49

that

S0

and

for

are

as

we

Muble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars.

175

180.

184

189.
194.
199.
204.
209.
214.
219.

23.86

l]lu‘\

an

.93

.13

needed

.20 00 0

06 66 7
333
80 00 0
66 66 7
53 33 3
40 00 0
26 66 7
1333 3
00 00 @
66 T

33 3

6 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 2 233.06 66 7
18 87.60 00 0 53 257.93 33 3
v 02.46 66 7 54 20280700 0
80 07.33 33 3 65 267.60 66 7
81 102.20 00 0 86 272.53 33 3
22 107.06 66 7 57 2717.40 00 0
23 111.93 33 3 58 282.26 66 7
£4 116.80 00 0 59 287.13 33 3
86 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
£7 131.40 00 0 B2 301.73 33 3
£8 136.26 66 7 63 306.60 00 0
£9 141.13 33 3 64 311.46 66 7
80 146.00 00 0 65 310.33 33 3
31 150.86 66 7 66 321.20 00 0
82 155.73 33 3 67 326.06 66 7
83 160.60 00 0 68 330.93 33 3
834 165.46 66 7 69 335.80 00 0
85 170.33 33 3 70 340.66 66 7
THE MIETALS IN BELLS.
Bell-making is one of the few  arts
which have been in practice from  the
carliest times. onl even to this day 1t

has never reached a state of perfection.

to

be

shall

durable

example,

we find that its oldest industry is the
In

Whitechapel,

350 vears ago, and yet this is

are

London, a Dbell foundry had its beginning

by
told

no
that

some may be traced by four or five cen-

STERLING EXCHANGE.

£ Dollars.
71 345.53 333 | 8d. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 8.0 1984.7 120 2 92.0 160 3 89.9
72 350.40 00 0 1 002.0 1 099.4 1 196.7 1 2 94.0 1 301.¢
2 004.1 2 101.4 2 198.7 2 2 96.1 2 3903.4
73 355.26 6 7 3 006.1 3 1034 3 2008 3 298.1 3 395.4
4 008.1 4 105.4 4 2 02.8 4 3 00.1 4 3 7.4
74 360.13 33 3 5 010.1 5 107.5 5 2 04.8 5 3 02.1 5 3 wW.b
6 012.2 ¢ 109.5 6 2 06.8 6 3 04.2 6 401.5
76 365.00000) 7 014.2 7 111.6 7 208.9 7 306.2 7 4035
8 016.2 8 ,113.6 8 210.9 8 3 08.2 8 405.8
76 369.868 66 7 9 018.3 9 1156 9 2129 9 3103 9 4U07.6
10 0203 10 117.6 10 214.9 10 312.3 10 4 09.6
77 34783331 41 9223 11 119.6 11 217.0 11 31t 11 41L.8
78 379.60 000 ) g 03243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.3
1 0 26.4 1 123.7 1 221.0 1 318.4 1 415.7
M AT 5 o34 ‘g 1957 2231 2 3204 2 417.7
3 030.4 3 127.8 3 225.1 3 3 22.4 3 419.8
80 360,43 39,9 4 032.4 4 129.8 4 227.1 4 3 24.4 4 4218
65 0 34.5 5 131.8 5 2 29.1 5 3 26.5 5 423.8
L Smo 6 036.5 6 1 33.8 6 2 31.2 6 3 28.5 6 425.8
82 309.06 66 7 7 0 38.5 7 1356.9 7 2 33.2 7 3 30.5 7 427.9
8 040.8 8 137.9 8 2 35.2 38 3 32.6 8 4 29.9
403.93 33 3 9 042.6 9 139.9 9 237.3 9 3 34.6 9 4 31.9
10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
84 408.80 00 © 11 046.6 11 144.0 11 2 41.3 11 3 38.6 11 4 16.0
86 413.66 66 7 2.0 048.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 180 4 38.©
1 050.7 1 148.0 1 2 45.4 1 3 42.7 1 4 40.0
86 418.53 33 3 2 0 82.7° 2 150.1 2 247.4 2 3 4.7 2 442.1
87 423.40 00 0 3 0 54.8 3 152.1 3 249.4 3 3 46.8 3 4 44.)
88 428.26 66 7| 4 056.8 4 1541 4 2514 4 3488 4 446.1
89 433.13333| 6 058.8 6 156.1 5 2535 5 350.8 5 448.1
90 438.00 00 O 6 0 60.8 6 158.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0062.9 7 160.2 7 20.57.D 7 3 54.9 7 4 52.2
9l 442.86 66 7 8 0064.9 8 162.2 8 2 59.6 8 3 56.9 8 4 54.2
92 447.73 33 3 9 0 66.9 9 164.3 9 2 061.6 9 3 58.9 9 4 56.3
03 452.60 00 U 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
94 457.46 66 7 11" 071 0 11 168.3 11 265.6 11 363.0 11 4 60.3
95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
96 467.20 00 0 1 0750 1 172.4 1 269.7 1 3 67.0 1 464 4
‘:97 472.06 66 7 2 0 33.1 2 174.4 2 2T7LkT 2 369.1° 2 4 66.4
98 476.93 33 3| 3 0791 3 1764 3 273.8 3 371.1 3 468.4
99 481.80 00 0O 4 0 8l.1 4 178.4 4 2 75.8 4 3 73.1 4 470.4
100 486.66 66 7 5 0 83.1 5 180.5 3 2 i7.8 5 3 75.1 5 4 12.5
6 0 85.2 6 1825 6 2 79.8 6 3 77.2 6 474.5
200 973.33 333 7 087.2 7 184.5 i 281.9 7 379.2 7 4 .6.56
300 1460.00 00 0 8 080.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
400 1946.66 66 7 9 091.3 9 1 88.6 9 285.9 9 3 83.3 9 4 80.6
500 2433.33 33 3 10 0 93.3 10 1 9“,' 6 10 2 87.9 10 385.3 10 4826
600 2920.00 00 U 11 095.3 11 1926 11 29.0 11 387.3 11 4 84.6

‘Lable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

The bell of to-day is usually composed
of five parts of tin to sixteen parts of
copper. It has been found by the large

bell-fonnders that to put too much tin

m a bell often causes undesirable  ye-
sults. of which eracking is the most
common., But the most satistactory
results have been  obtained by using

very old copper and procuring good tin,
which comes from Australia.

In constructing a large bell the first
step to This
really the most vital stage in the whole
the slightest error at this
point would certainly lead to failure,
and the work would all have to be done

make the mould. is

is

process, for

over again.

After the bell is cast it is sent to the
tunng shop, where metal is pared off

frem the in-ide ;n-mrdi]:g to need.

Before the tuning of bells had - been
studied as an art it was pointed out
that «a large bell was hardly ever in
tune A Dbell to be in proper tune

must first be in tune with itself, that is
to say, it should have at least five tones

at correct intervals from one another
in order to produce a perfect musical
chord.

'hese harmonies are the hum note,

fundamental and nominal, and also the
third and fifth the fundamental,
or, in other words, the strike note. 1f
we were to put the first three named in

from
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TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE

STERLING EXCHANGE.

(9% per cent Premium).

Hundreds. Hundreds. Cts. . d. Cts. . d. Cts. . d. Cta. 8. d.
$ £ s d. £s. d. $ £ 8 d £ s d. ; l% i‘f i ‘;%‘ :: : i;’/. 2? j ;V-
10 4 1y 2010 Ly al M0 eq s Lely | 1 88 1 1;'/‘ 8 2wy s uy
=g . o/, i8¢ 1 3 () () 2
2 0 8 23 41 111 52 10 13 8y 1uG8 9 10y . g 20 1 2i 4 2 29 % 33
3 012 4 61 12 1014 33 10 17 Y35 1USY 0 vy 5 B %0 f g ¢ 4 80 3 3
= 1 2 Y% 55 2 3 %
4 016 51 82 310 54 11 111 1109 11 91, E 3 A1 sy 56 3y s 3 &
5 1 0 6 102 14 91 85 11 6 0y 111—30 2 83, 7 3, 2 1 3y B2 e 82 3 ay
6 1 4 8 123 5 9¢ 56 11 10 134 1150 13 81, 3 4 3B 1 4y 58 2 4y 8 3 5
7 1 8 91, 143 15 81, 57 11 14 3 1171 4 8 9 4, 34 1 4y, 5 2 5 84 3 oy
8 112101 164 7 8 58 11 18 41, 1191 15 71, 10 5 35 1 5y, 60 2 5y 8 3 6
9 116113, 184 18 7y, 59 12 2 5y 1212 6 7 1 51, 36 1 53, 61 2 ¢ 86 3 6y
10 2 1 1y 205 9 7 60 12 6 7 1232 17 61, 12 6 ) 37 1 ey 62 2 6y 87 3 7
11 2 5 2’/. 226 0 61/, 61 12 10 8% 1253 8 6 13 61/’ 38 1 6% 63 2 7 88 3 Y%
12 2 9 33 24611 6 62 12 14 91, 1273 19 51, 14 7 3B 1 Ty 64 2 7y 8 3 B
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 7Y, 40 1 73, 65 2 8 90 3 8y,
14 217 6v 287 13 5 64 13 3 01y 1315 1 4Y, | 16 8 41 1 8y, 66 2 81, 91 3 9
16 3 1 73 308 4 41 65 13 7 11 1835 12 4 17 81, 42 1 8s, 67 2 9 92 3 Yy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y 68 2 91, 93 3 93,
17 3 9 10y, 349 6 31, 67 13 15 4 1376 14 3 19 91y, 44 1 93, 69 210 Y4 3 101,
18 3 13 118, 369 17 3 68 13 19 5Y% 1397 5 2y, [ 20 93, 45 1101, 0 2 10, 95 3 108,
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, - 46 1 103, 1 211 96 3 11y,
20 4 2 2y 410 19 21 0014 7 8 1438 7 11, | 22 103, a7 111y, 2 211y, 97 3 11y,
2l 4 6 31, 431 10 1, 71 14 11 91, 1458 18 |1 ;—’3 111, 48 1 113, 1_3 3 0 98 4 oy,
22 410 5 452 1 11, 7214 15109 1479 9 oy, | 24 113, 49 2 oy 4 3 0y 9 4 0y
23 414 6y, 472 12 03, 73 15 0 0 1500 0 0 251 oy 50 2 03 % 31
24 4.0 TV, 493 3 0y, 4 15 4 1y, 1520 10 114
%5 5 2 9 513 13 113, 75 15 8 23, 1541 1 11 —_—_— —
26 5 610y 534 4 11y, 76 1512 4 1561 12 10y, TABLE OF DAYS FOR GOMPUTING INTEREST.
27 5 111y, 554 15 103, 77 1516 51, 1582 3 10
28 515 0% 575 G 10y, 8 16 0 6% 1602 14 9% | 1o ping the Number of Days from any Day of any one Month
29 519 21, 595 17 93 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91, 80 16 8 91, 1643 16 81,
31 6 7 43 ()."3("3 19 83, 8.] 16 1‘2. 1014, l(?64 7 8” From: S : E noE s g'ﬂ < g. g
32 611 6 657 10 81, 82 16 16 113, 1684 18 1 SR EdIEEGEE B
33 615 7y, 678 1 78, 83 17 1 1y, 1705 9 7 To Jan . 365 334 306 275 245 21:} 184 133 122 92 61 31
34 61 83, 689 12 71, 84 17 5 2y, 1726 0 6% Feb . 31 365 337 308 276 245 215 184 153 123 92 g2
3 7 310 719 3 63 8 17 9 3% 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 yo
36 7 71y, 739 14 61, 8 17 13 5 1767 2 51, April . . 90 39 31 365 335 304 274 243 212 182 151 121
37 712 0% 760 5 58, 87 17 17 6Y 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 15
38 716 2 780 16 51 88 18 1 73 1808 4 41, June .. 151 120 92 61 31 365 335 304 273 243 210 152
39 8 0 31, 801 7 4s, 89 18 5 9 1828 15 4 5 July . 181 150 122 91 61 30 365 334 303 273 242 212
0 8 4 4y 821 18 41 90 18 9 101, 1849 6 31, Aug - 212181 153 122 92 61 31 365 334 304 273 - .3
¢ 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Sept. - 243 212 184 153 123 92 62 31 365 335 304 274
42 812 71, 863 0 31, .92 1818 1 1890 8 23, Qf‘t . 273 ‘_’ff 21? 183 153 122 92 61 30 365 334 304
43 816 81y, 883 11 29, 93 19 2 21 1910 19 21, Nov. ; }304 21'3 2:1:) 214 184 153 123 92 61 31 365 335
4 9 0 93 904 2 2y, 94 19 6 31 1931 10 13, Dec . 334 303 275 244 214 183 153 122 91 61 30 365
S0 Al By W s 1952 1% N.B.—In leap year, if the last day of February comes be-
6 9 9 0y 945 4 1y 96 19 14 6% 1972 12 0% | tween, add one day to the number in the table.
47 913 13, 965 15 03 97 1918 71, 1993 3 01
48 917 3 986 6 01 98 20 2 9 2013 13 118, EXAMPLE:—How many days from May 10th to Sept. 13th1
4910 1 41, 1006 16 113, 99 20 6 10% 2034 4 11y | From the above table we get 123; add 3 for difference between
50 10 65 63, 1027 7 11y, 100 20 10 111, 2054 15 103, 10 and 13. and we get 126. the number of days required.
musical potation with a C bell we should Marion and Marion, Patent Attorn Vs, United States:--A.- A, and L. A,
2et three (s in octaves, Montreal, Canada, and Washington, D.C. Charbonnean, ,\";Hlll‘('ill, Que.. portable
It was alwavs found, very much to Any information on the subject will " s e . ) )
) ” [ ) . . fire extinguisher;  Felix Gregoire,  St.
tne surprise of the maker, that smaller be supplied free of charge by applying : ) o
bells were in worse tune than the lar- to the above-named jirm. dean: Baptiste. Man., com!ination auto-
ger ones, but after the mastery of the Canada:—T. Daigle and E. Gagnon,  hoat and aeroplane.
llarmonies it was found that practically  Montreal, Que.. drinking  founta n; France: Joseph 0. Nadeau. la

all these difficultics disappeared, enab-
Iing more perfect bells to .be produced.

—Raja Yoga Messenger.

PATENT REPORT.

The following patents have.been re-
cemtly secured through the agency of

Frank V.

Allee, North Vane

ouver, B.(..

saw set: Gaston Bornet. Montreal. Que..

pipe

Cranhrook,
and Stalport, Montreai, Que., disappear-

ing

Bessette,

ture;

fire
St.

Camille
B.C.,

coupling:

window

safe and vault therefo
Montreal. Que.,
Nazaire Bouvier. Mon

escape: Adelard Grenier.

Maurice Co., Que., towe

)

lock;

Jacques,
Plante

r:  Zotique

Tuque, Que., shoe-lacing dev ce.

AUSSTA'S "COAL PRODI 'CTION.

palnt  mix- . ) .
The amount of solid mineral fuel pro-
treal. Que., )
St. Onge. duced by Eurupv:ln Russia is shown by

1 rack. the following figures:—
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS & CHEMICALS—

/Acid, Carbolic, Cryst. medi, .. .. -«
Aloes, Cape .. oo oo do oo oo oo oo
Alum .. ee oo es se oo
Borax, xtls. ..
Brom. Potass .. ..
Camphor, Ref. Rings .. «c oo o .-
Camphor, Ref. oz ck. .. .. o
Citric Acid.. .o oo oo o0 oo oo

Citrate Magnesia,
Cocaine Hyd. 0Z. .. <o oo oo

Copperas, per 100 1bg. .o <o ..

Cream Tartar .. .. oo oo oo oo

Epsom Salts .. .. ee ee e ee oo
Glycerine .. .o oo eo oo e en o
Gum Arabic, pcr lb §d e e ee
Gum Trag .. .. oo oo oo oo oo
Insect Powder, 1b. .o oo co on oo
Insect Powder, per keg. lb. .. ..
Menthol, Ib.e. oo o0 oo 0e oo oo

Morphia .. .. c¢ ee e e e
Oil Peppermint, le o s E e s e
Oil, Lemon .. co vo co oo oo 0o e oo
Opium . o e e
<Oxalic Aud oo ee ae se ss s en
Potash lh(lnonmle es o8 o8 @E e @
Potash, lodide .. .- «o «o oo oo oo
Quinine .. .. .0 ee se ee e e

Btrychnine .. .o «e oo ae er e e
Tartaric Acid .. o0 eo o0 oo 0o oe ee

Licorice.—
Stick, 4, 6, 8, 12 & 16 to le, 5 1b.
boxes .. o w8 @

Acme l,uonLe lellets. cue e
«Licorice Lozenges, 1 and 5 Ib. canl

HEAVY CHEMICALS-

Bleaching Powder .. oo oo oo o
Blue Vitriol .. «c ce oo oo o

Brimstone .. <o «o e oo o
Caustic S0da .o ot ee s oo oo
Soda ASH .. eo e ee es e e
Soda Bicarb. .. «o ee ee e en
Sal. dSoda .. o ww B4 W 8
sal. Soda lonlemrut(d A

DYESTUFEFS—

Archil, €On. <. «o oo oo oo oo
QULCH . es er o0 oo se se en es oo
kx. Logwood .. «. e e
Chip LOgwood .. «o oo oo
Indigo (Bengal) ..o o0 el ee en e
Indigo (Madras) .. .. eo se e e
gambier .. .. ce e oo ee

Madder .. .. «e oo e ee
Sumac .. es oo s se se
Tin (r\slals e se ss s se se ss

Fisil—

New  lladdies, boxes, per lb. .. .
Labrador Llerrings .. oo oo oo oo o0
Labrador Mernings, balf bris. ... ..
Mackerel, No. 2 per brl... .o e oo
Green Lod, No.o 1 .o .o @ .
Green Cod, large .. .. .o .
Green Cod, small .o .o . .
salwon, bris., Lab., No. 1 .. .o .
Salmon, half brls e o we: 8

salmon, Briush ulumbm, bris. ....
Samon, British Loluxnblu, half brls.
Boneless 1ish oo v ae ve ee 0n o
Boneless Cod .. .. +o ee s oo ee
Skinless Cod, 888 .. «o oo ws oo o0
Herring, DOXES .. <o oo ve wo oo oo

FLOUR—
Choice Spring \Wheat Patents

Seconds .. .
Manitoba \Llung Mukers s

Winter W heat ratents. .. .. .o -
Straight Roller .. v oo ee oo on o
Straight bags .. v ve ov 0o we ve oo
EXIFdS .o -0 <+ oo oo oo oo oo oo oo
Rolled Uu&a e es  ww we e .
Cornmeal, bLrl. oo o co ve or ee oo
Bran, in bags .. .. so .. ee s e
Shorts, in bags .. .. «o co oo oo ee
Mouillie .. .. o0 0 e ee e ee e
Mixed Grades .. .. .. «o e ee es

FARM PRODUUTS—

Butter—
Choicest CTERINETY .. ov os oo os e
Choicest Creamery, secends .. .. ..
Choicest Eastern Townships Creamery
Eastern ‘lownships Creamery, Sec'ds.
current hecapls, cooveeas o oJoeas
Fresh .. .. «. oo co c0 o0 oo _ss o0
DIAT s s s ssicavscagpeniy . P —
Fresh August Dairy .. .. .. .. .. o
Fivee tre nnry v v
Choicest New Milk (,lenmory o om0
Ch o VeSU PN i ceeieen
Finest New Creamery .. ..
Creamery, Seconds .. .. ..
Townships Dairy .. .. ..
Western Dairy .. .
Manitoba Dairy .. .. .. ..
Fresh Rolls .. .. .. .. ..

coco~we @

co~coce

50
05

58

s

—_D - KN O -

283

2
0
2
2
2
2
0
2

co——

coc occe

=]

coce

ccce

- N

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreul!

Formérly known as Lothbiniere Point.

un the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear strear
oa one side with shelter for Boats above and below
t1e Falls. Also one 1sland adjoining. Ares in all
about 4} acres.

Apply to—

P. N. FOLEY,

Manager,
“Journal of Commerce,”
Montreal.
District 1909, 1910

Donetz . L. 17572.000 0 16.432.000
Donibrovsky Lo 5.605,000 5,495,000
Cradle « o w0 w4 6G89.000 HG1.000
Moscow . ;@ 250,000 305.000
Caucasus . . . 42.000 38,700

In Siberia 562900 tons  were produced
in 1906, 579000 in 1907, 343500 ‘n 1908.
2T 400 in 1909 and an estimated total
of 1161300 tons in 1910, though this
latter  figure is  only approximate.

Consular Report,

-A branch of the Canadian Bank of
Commerce has been opened at Vulean,
Xlva,

The Bank of Montreal.

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE-HALF PER
CENT upon the paid-up Capital Stock

of this In<titution has been declared tor

the three months ending 3lst October,

1912, also a Bonus of One Per Cent, and
that the same will be PAYABLE at 1ts
Banking House in this City, ana at its

Braveaes, on and after MONDAY. the
SECOND DAY of DECEMDBER next, to

Shavehelder<s of record of 31st October,

1912

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House of the Inst:tution on MON-

DAY, the NECOND DAY OF DECEM-
BER. next.
The Chair to be taken at Noon.
Ry order of the Board,
H. V. MEREDITH.
General Manager.

Montreal, 25th October, 1912,

WHOLESALE PRICES CURRENT.

Montreal, Friday; Nov. 8, 191Z.

Name of Article.

Wholesale.

Cheese—

Fodder .. «u co oo oo oo oo oo oo oo
New Make .. .. oo oo oo oo oo oo
Finest Western .. .. .. o oo oo oo
Finest Western, white.. .. .. .. ..
Finest Western, coloured 5 o5 % e
JOwuslilps. ... e 4
Q -ebec’s ¥ NG B w8 :
ERStern .. oo oo oo oo oo s s os

Eggs—

Strictly. Fresh: .. s os oo oo
Btock;, NO. il ss se s o9 a0 we) @5 o6
New Laid, No. 1 .. .. ..

New Laid, No. 2 .. .. ..
Belected .o oo oo os oo
Sooeat Recelpts L.l
No. 1 stock ..
Nou 2 stoen
No.. 1. Candled s .4 ss up s @ o
No. 2 Candled .. .. .. .. ..

Sundries—

Potatoes, per bag .. .. <. oo ov oo
toney, White Ciover, comb .. .. ..
Honey, white extracted .. .. .. ..

Beans—

Prime .. .. . ee oo e as s ee
Best hand- pncked o 88 se @ lew e

GROCERIES—
Sugars—

Standard Granulated, barrels
Liogs, I 1bs. .. .. el ..
kx. Grounu, in barrela .
Lx. Gsound, in boxes .. ..
Powdereu, 1n barrels .. ..
Pewdered, 1n boxes .. ..

Pavis Laings, 1 DOAGS 10U 10r
Latis Luwy s, lu DUXCs U Ibs,
Ui bimnaca Yeillows S
Molasses, in puncheons, Moutt .
Molusses, In barrels .. .. .. oo oe
Moiasses, in halt barrels .. .. ..

Lvaporated Appies .. .. .. oo oo oo

Raisins—
L AL e e et Yo teefein et
Loose MUSC .. .. .o ..
Lavers, Loudon. win we »
Con. Clusier. e .
Lxira Desert .. .. ..
liuyul Buckingbam .. .
Vaiencia, delected .. .
Yalencia, LAYELS i we oo oo oe e
CUurrdnls .o .. ee ve oo oo oo oo oo
FLUAWES ;o 3o o6 oo 9 0 ie so w0
PAlras .o ce co oo ou oo ss os oo we
VYOSLLLZAS .. 44 ea oo se oo se oe oo
Prunes, Calitornia .. .. .e oo oo oo
I'runes, bFreuch .o oo oo oo oo oo oo
lgs, k0 DAGE ww we s aa se we e @5
F1gs, NEW IRYErB vs «s oo o5 oo oo oo
Bosnia Prunes .. oo se <o se e ee

Rice—

Standard B. .. s s ee s ee

Grade C. i ¢o oo o oo 0o oo ae se
Paina, per 100 Ibs. .. 4o oo o0 oo oe
Pou pariey, bLag U8 Lbs. .. .. .. ..
Pearl Bariey, per Ib, .. .o oo o0 o»
lapioca, pearl, per Ib. .. .. .. ..
Seed Taplocad .. .. v vh er eh ee ee
Cotn, 2 L. NS .. we wr ee ee oo

Peas, 2 lb. tins .. .. ..
Salmon, 4 dozn case .. .. .. .. ..
lomatoes, per dozen cans
String beans .. .. ..

Salt—

Windsor 1 Ib. bags gross

Windsor 3 Ib. 100 bags in brl. :‘
Windsor 5 lb. 60 bags .. .. .. .e
Windsor 7 Ib. 42 bags .. .. .. .o
Windsor 200 1b. .. .. .. = .
Coarse delivered \1ontreal l bag ..
Coarse deiivered Montrea! § bags ..
Butier Sait, vag, 200 Ibs. .. .. ..
Butter, >alt, bris., 280 lbs. .. .. ..
Cheese Salt, bags 200 lbs. .. .. ..
Cheese Salt, bris., 280 lbs. e oo

Coffees—

Seal brand, 2 1b. cans

Do. 1 1b. cans .. .. .. .. g
Old Government—Java.. .. .. .. ..

Pure Mocho .. .. ..
Pure Maracaibo .. .. .. .. ..

Pure Jamaica .. .. .. S
Pure Santos .. ..
Fancy Rio .. .. .. u. 40 o

Pure Rio .. . .. I

*e s eo se ee oo

ccocococe

ececcoccococc
cccccocococ

occe
)

weo
we

CCOoA DUV T DD e
' 3
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CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c
Young Hysons, common .. .. ,, .., 018 025
Young Hysons, best grade. .. .. .. 0382 035
Japans .. .. .. .. .. ... . .. 026 060
Oongou .. .. cv s st ee e 00 oo 016 045
Oeylon .. .. 0 ot ve ee e ee 00 ae 022 085
Indiam .. .. .. o0 o0 o0 e 022 085

HARDWARE—

Antimony .. ., .. ..
Tin, Block, L. and E. per Ib.
Tim, Block, Straits, per Ib. ..
Tin, Strips, per Ib. .. .. .
Copper, Ingot, per Ib. .. .. o e

i Cut Nafl Schedule—
; Base price, per k
i
f

40d, 604, '60d and 704, Nails "
Extras—over and above 30d
Ooil Chain—No. 6 .. .. .. oo oo oo
Mo. § oo ve wv 55 s
No. ¢
A0. 8 .o weies w6
% Inch.. o0 oo oo e
616 inch.. .. .. ..
% inch .. .. ., ..
716 inch .. ., .,
No: % . oo 55 s ws
18 .. .. .,
%.. ..
7-8

*° oo oo oo ss o

Chain

nd 1 inch .. .,

Galvanized Staples—

100 1b. box, 13§ to 1 oo ee
Bright, 1% to 1% x

° ec oo oo ae

Galvanized Irom—

Queen’s Head, or equal
g

Comet, do., 28 gruge 28 .,

UEE .. o oo oo

Iron Horse Shoes—

No. 2 and larger .., .. .,
No. 1 and smaller.. .. oo
Bar Iron per 100 lbe, .. e wer ee
Am. Sheet Steel, 6 ft. x 234 ft., 18
Am. Sheet Steel, 6 ft. x 3% ft., 2
Am. Sheet Steel, 6 ft, x 215 ft.,
Am. Sheet Steel,

t
Boiler plates, iron, % inch
=oucr Irlatu. iron, 8.1
00p Iron, base for 2 in, and larger
Band Canadian 1 to 6 in., 80c; over
of Band Iron, smaller size ..

oo ee

Canada Plates— -

Full polish .. .. .. .. ..
Ordinary, 62 sheets .

es oo oo oo

1% inch ..
1% inch .. .. <. .
2 imoh .. e oo oo

ee oo o

Per 100 feet met.—

Steel Cast per Ib., Black Diamond .
Steel, Spring, 100 Ibe. .. ., ., ..
Bteel, Tire, 100 Ibs. .. .. ., .. ..
Steel, Sleigh shoe, 100 Ibs. .. .. ..
Steel, Toe Calk .. .. .. .. .. .. ..
Bteel, Machinery .. .. .. .. ..
Steel, Harrow Tooth .. ., .. .. ..

=

Tin Plates—

IO Coke, 14 X 20 .. .. c0 o0 o0 oc
1C Charcoal, 14 x 20 .. .. .. .0 ..
I1X Charcoal .. .. .. .. cc eo oo oo
Terne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Irom .. .. .. ., ..
Lion & Crown, tinned sheets .. ..
2 and 24-gauge, case lots .. .. ..
90 gAUEE .. .. .. .. .. ee 0o oo oo
Lead: Pig, per 100 Ibs... .. .. ..
B0t .. .. oo e we weEs Sw ealien
Shot, 100 1bs., 760 less 25 per ceat..
Lead Pipe, per 100 lbs. .. .. .. ..

'

«3 40 Base}

30 093

0071
074
064

55
85
50
30
30
20
10,
90.

®W W ®™w®AE OO
=3

(SR

&0y
60

oW

420 44p

848

R MBI MK D
o
=

~y

O N = RO NN
®
S

7 500

2 054
200
1903
< b0¢
2 00!

4 50"
4 761
5 60y
7 757
1049 0107
7 85!
885,
5 25¢
6 50y
020
74e per 1b
less 15 p .c.

0 00

THE

London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from <£3.

The Lendon Directory Co., Ltd.
25 ABCHURCH LANE,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zino—

Spelter, per 100 DA oo we: 08 o6 @
Sheet zine .. .. .. ., ., .. .. .
Black Sheet lron, per 100 lbs.—
10 te 12 gauge .. .. .. .. e oo oo
14 to 16 gauge .. .. .. ®e se oo ee
18 to 20 gauge .. ., .. .. oo e ee
22 to 24 gauge ®e oo eo es se e
26 gauge .. .. ., .. “c oo 4o os we
28 gauge .. .. ..., .. .. ee oe os

Wire—

Plain Galvanized, No. 4.. .. ee oo o
do do No. & o
do do No. 6, 7 .o
do do No. 9.. .. .. e
do do No. 10 .
do do No. 11. .
do do No. 18, e
do do No. 18. .
do do No. 14. .
do do ¢ No. 186. .
do No. 18

do S
Barbed Wire, Montreal.

e e ee ee

Spring Wire, per 100, 1.25 .,
Net extra— v
Iron and Steel Wire, plain, 6 to 9

ROPE—

Sisal, base .. .. ., ®e oo oo se ae
do 7-16 and UP e o0 o0 ee o0 oe
do . we

do 816 ., . . °.° .
l(:lnilln, 7-16 and larger .. .. ., ..

o oo o

do % to 5-16
Lath yarn .,

® "% ec cs es se e

WIRE NAILS—

2d extra .. .. .. .. ..
2d f extra ..
8 extra .. .. .. ., .. .. es se oo
4d and 5d extra .. .,
6d and 7d extra .. ..
8d and 9d extra
10d and 12d extra .. .,
16d and 20d extra .. ..
20d and 60d extra ..
Base

es oo ee we
*e se ee s ee ae e
es oo e ee
s s se ee
®e ®o 06 s se e
ee oo oo oo
e eo o oo
“e oo s oo e

®e e° e se e o8 ee oo

BUILDING PAPER—

Dry Sheeting, roll °e oo ee se ae ee
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—
Montreal, No. 1
Montreal, No. b §
Montreal, No. 3

** e° eo ee ee o0

®° es oo se se oo

months of the present campaigm year
(October 1, 1911, to June 30, 1912) the
production of alecohol in Germany dur-
ing that period was 83,962,092 gallons of
pure alcohol, as compared with 88,367,
732 the corresponding
nine months in 1910-11, 92,629,227 gal-
1909-10, and 107,557.851 gallons
It may be stated that .al-
are

gallons during
lons in
in 1908-9.
though various grades of alcohol
distilled in this country the German sta-
tistics are invariably given in the equiv-
alents of pure alcohol.

The amount of alcohol upon which the
tax for drinking purposes was paiu dur-
ing the nine-month per:ods mentioned
was 39.914,123, 39,497,025, 35,502,395 and
49.522.433 gallons respectively. — Con-

sular Report.

| Canada Kid .. ..
' Hemlock Calf- .¢

London. E. C., ENg. Tuners pra extra for ‘soried "cur:
" ged and inspected .. .. ., ,, ..

peking ., ., ®e oo oo o

Spring Lambsk e e e

Lambsking .., "), °7 %0 o

—— Calfskins, No. 1 ] [} I

ALCOHOL PRODUCTION IN | = le;:. 8 e oo ienme on

3 JY H orse ** eo ee e .
GERMANY. | Tallow renderaa”,."","" ** "
; . ’ LEATHER—

According to the recently pubhsl.led B 1B ke Mol v i e e e

aleohol statistics for the first nine No. 2 B. A, Bole .. .. .. .

Blaughter, No. 1 .. .. .. W% ow o
Light, medium and heavy .. .. ..

8 o0 e 55 ws be 6. be

Upper, heavy .. .. .. .. os o se

Upper, light .. .. .. .. .. .0
Gnﬂ:ed Upper. .
Scotch Grain .. ,,

Kip Skins, French
English ..

light .. ., .. .,
Splits, light and medium .
Splits, heavy ., .. oo
Splits, smal] . 4o _we o
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain .. .. .. .
Glove Grain ., ., ., ..
Box Calf .. ., ..
Brush (Cow) Kid
Buff .. ..

Hemlock,

Russetts, light .., .. ..
Russetts,

Russetts, No. 2 .. .. .
Russets’ Saddlers’, doszen
Imt. French Calf
English Oak, Ib,
Dongola, extra .. .
Dongola, No. 1 ,,
Dougola,, ordinary
Coloured Pebbles ..
Coloured Calf ., ..

$c. $c
7 00
000 800
2 26
000 200
000 205
000 210
000 220
000 230
Per 100 1bs,
2 656
2 65
2 60
216
2 66
270
2 80
2 40
8 00
0 60
2 26
2 26
28
22 base
00¢t3
01y
|gle.(l)'18
uble0 084
0
0
[
0 00
0 00
0 00
0 00
0 08
2 80 Base
0 27
0 82
000 012
000 018
000 ¢ 12
1 2e
000 oco
000 0 8o
000 0,7
000 016
000 26
006 0 06y
000 028
000 0 27
026 027
030 0 81
026 ,0 26

80

O POOCOoORNCOOCO000000 comcoc0coc oo
—
-
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THE CANADIAN JOURNAL OF COMMERCE.

Name of Wholesale.

WEST.
T HOMESTEAD REGULATIONS.

LUMBER—

King Ldward

Little Comet

OlLS—
Cod 0il ..
Straw Seal ..
Cod Liver i,
Castor 0il

Lard 0Oil ..

Olive, pure

Astral, per gal.

GLASS—

Third Break
Fourth Break

Do. No.
Do. No. 2 .

Pure Mixed, ga
Whitle lead, dry
Red lead

Yellow Ochre,

Belgian Cement
German Cement

Glue—

French Casks

American White,
Coopers’ Glue ..

a Furniture V,
Brewn Japan ..
‘Black Japan ..

White Shellac

8 inch Pine (Face Measure)
8 inch Spruce (Board Measure)
ol Inch Pine (Board Measure)
1 Inch Spruce (Board Measure) .,
1 Inch Spruce (T. and G.) ..
1 Inch Pine (T. and G.) .
2x3, 8x3, and 3x4 Spruce (B.M.)
2x3, 8x3, and 3x4 Pine (B.M.) ..
- 134 Spruce, Hoofing (B.M.
1% Spruce, Flooring (B.M
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.), (V.I.B.)
Laths (per 1,000) ..

MATCHES—

Telegraph, case ..
Telephone, case ..
Tiger, case ., .

Head Light ., .
kagle larior 200's ., ..
dilent, 200's ..

do., 600’8 .. ..

VORKN e

8. R. Pale Seal ..”
Cod Liver 0il, Nﬂd v
Uod Liver Oil, Norway Process
Castor O0il, b’ll’l"e‘ll |
Linseed, raw
Linseed, boiled .
Olive, extra, qt., p;rcl

Turpentine, nett e o
Wood Alcohol, per gallon

CUNOC POOm~=~coC
SR CC OO~~~

®x

S

PETROLEUM—

Acme Prime White,
Acme Water White,

Benzine, per gll.'
Gasoline, per gal.

oococcc

First break, 50 feet ..
. Becond Break, 100 feet
A First Break, 100 teet .
; Becond Break, 100 feet

03U AN —

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .
1 v oo

Do. No. 3 ... ..

Venetian Red, English

Whiting, ordinary .
Whiting, Guilders’ ..
Whiting, DParis Gilders’

English Cement,

United States Cement
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs ..
Rosin 280 Ibs., gross..

Pomestic Broken Sheet ..

oo

French, barrels .

Brunswick Green .. .. ..
French Imperial Green .. ST
Ne. 1 Furniture Varnish, per gal.
arnish, per gal.

Orange Shellac, Ne l“
Orange Shellac, pure .. ,.

Putty, bulk, 100 Ib. barrels .. ..
Putty, in bladders .. .
Kalsemine, § Ib. pkge. ..

C—=r—rroNooocoocooo

24 00 30 00 more ot Jess
Application for entry must be made in

22 00 . =
22 00 person by the applicant at a Dominion
" % | l-ands Agency or Sub-ageney for the dis-
gjgb’ trict in which the land is situate. En-

3 50 try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or

sister of an intending homesteader.

land in each year for three years.

75 not meet this reanirement

of such intention

SYNOPSIS OF CANADIAN NORTH-

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
§c | served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
1800 | tent of one-quarter section of 160 acres

65 DUTIES:—(1) At least smx months’
5 residence upon and cultivation of the

10 (2) A homesteader may, if he so de-
20 | sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80
acres in extent, in the vicinity of his
124 0 47 | homestead. He may also do so by liv-
55 ing with father or mother. on certain
9 | conditions. Joint ownership in land will

9 (3) A homesteader intendine to per-
form his residence duties in accordance
with th above while living with parents
2.1 or on farming land owmed by himseif
56 must notify the Agent for the district

W. W. CORY.
Deputy. of the Minister of the Interior.
]“* N.B. — Unauthorized publication of
19 thie advertisement will not be paid for.
184
19;
WORLD’S GOLD OUTPUT LARGER.
5‘00
2y According to an cstimate made by the
:; New  York Financial — Chronicle. gold
60

ber 30 amounted to 10.0$2.000 fine oun-
00
15 | CUs, as compared  with 9.442,000 ounces
A0
00 i the ('n!'nw|m|!<i!]|; nine months
90
715 1911, This nervase of 569.000 ounces,
10 .
2 0 dmounting to 6 per cent, equaled  $11,-
00 i :
-)40. 320005 adding to this  an  increase
7
3(5' wWhich has taken place in gold output in
90 tie United States, and caleulating on !
00 .
10 Acorrespending gain durng  the  Jast
25 | quarter of tihe year 1912, the Chronicle
9 I concludes that output  of  gold  from

ounces produced in the United Stateg

the Klondike presage an addition

production of Africa, Australia, and In-

dideinthe nine months ending Septem-

WHOLESALE PRICES CURRENT.

Montreal, I'viday, Nov. 8, 1912

Name of Article.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs. .. .. .. ..
100 1b. lots Drums, 50 Ibs.
100 lb, lets Pkgs., 1 Ib.. ..
100 1b. lots Tins, 1 Ib.
Arsenic, kegs (800 lbs.) .. ..

WOOL—

Canadian Waghed Fleece .. ..
North-West .. .. < o oo oo
Buenos Ayres .. .. .. oo oo
Natal, greasy .. .. ec oo oo
Cape, greasy .. .. oo oo oo
Australian, greasy .. .. .. ..

WINES, LIQUORS, ETC.—
Ale—
English qis. .. .. .0 o0 o0 ..

English, pta. .. c0 eo e o0 o0
Canadian, pta ..co oo o0 oo

Perter—
Dublin Stout, qta. .. .. .. ..
Dublin Stout, pts. .. .. .. .o
Canadian Stout, P& oo ov o
Lager Beer, U.8. .. .. s we
Lager, Canadian .. ., ., .. .o

Spirits, Canadian—per gal.—
Alcohol, 66, 0.P. .. ec oo oo
Spirits, 60, O.P. .. e¢c oo oo
Spirits, 20, U.P. .. ¢ oo oo
Club Rye, U.P. ¢ co oo oo
Rye Whiskey, ord., gal. .. ..

Ports—

Tarragona .. .. . ee oo e
OPOTLOB o5: 5% 35 56 S 6o e

Sherries—

Diez Hermanos .. .. .. .. ..
Other Brands .. ov oo o0 o0

Clarets—

IMedoe e e s ime w9 5o
St. Julien .. .. .. .. .. ..

Champagnes—

Piper Heidsieck .. .. .. ..
Cardinal & Cie .. .. eo o0 o

Brandies—

mines of the world for the full year
1912 will reacly approximately  23.500,000
15 fine ounces. the equivalent of $485,000,-
000, compared with 22.650.000 fine onn-
ces, valued at  S467,600,000, in 1911,
Nome increase over the 4.687,053 fine

ther development in Nevada and Alaska,

10

14

00

20

10

16

90

S| 1911 is anticipited as a result of fur-
85

20

zg and better rvesults recently reported in
: ]

43

67

to
Canada’s yield. i

| Richard, gal. .. .. .. .. .o
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. .. .. v, o0 o,

Richard V.S8.0.P., 12 qts. ..
Richard, Vv.0., 12 qla .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. .. ..
Kilmarnock .. .. .. o0 o0 oo
Usher’'s 0.V.G. .. .. o0 ..
Dewars .. <. vc oo o0 oo oo
Mitchells Glenogle, 12 qts. ..
do Special Reserve 12 qts.
do' Extra Special, 12 qts... ..
do Finest Old Scotch, 12 qta.

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power's qte. .. «c oo o0 oo oo
Jameson's, qts. .. ., ..
Bushmill's .. .. e oo oo
Burke’s .. .. s e 55 5o e
Angostura Bitters, per 2 dos.

Gin—

Canadian greem, cases .. .. ..
London DFY .. ee o0 ao oo o
Plymouth .. .. ee oo ee

Ginger Ale, Belfast, doz. ... ..

Soda Water, imports, doxz. ..
Apollinaris, 8 g .. .. .. ..

coceo coco
858 &8¢
coco cco
B2 28%

SN

5233
88833

SIS IS
S TN
€8 88e

~ -
oo
88

&
88

8kgse g2

Cwwc
€88 8232

888 85

588888
e 00 O
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
We can Interest You.

Foley & Williams Mfg, C,

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all
Chicago. Illinois.

Correspondence ¢o

SECURITIES. l,)nvt‘ml‘;:
» i - Oct.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Nov 6 1912,

British Columbia, ‘lo’'g Priee

1017, 4% D.Co. sa o5 o6 5 oo 'we

No. Last Share Amount Canada PR PP A

Name o Company. Shares | Dividend | par yajue, [Paid per | quotations e R T

P share perict. 8 per cent loan, 1988 .. .. .. ..| 89 91

Insc. Bl vo os wi.am o6 o6 &6 8 L -

British American Fire and Marine ..| 15,000 |3}—6 mos, 850 350 97 2% p.c. loan, 147.. .. .. .. .| 63

Canada Life .. .. .. .. .. .. .. 2,500 4—6 mos, 400 400 160 i

Confederation Life.. ee oo ee| 10,000 |74—6 mon. 100 10 m
Western Assurance .. .. .. .. .. ..| 26,000 | 5—6 mos. 40 2 80
Guarantee Co. of Nerth America ...| 18,372 | 2—3 mos. 50 50 160

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.

BRITISH AND FOREIGN INSURANCE COMPANIES.— 20 };tﬂllf- 30?:; e "&b et 100 | 1
Quotations on the London Market. Market value per pound. okt 12, 1912 ‘do. %% p.c. ebon':i‘:m.. ' sl yagt | 334

Can. Central 6 p.c. M. Bds. Int. 129 152
_— guar. by Govt. .. .. .. ..
Canadian Pacific, $100,,

Do. 5 p.c. bonds i 27;‘»‘ 2rod
Ghares Dividend NAME Share Paid Closing Prices Do. 4 S'c' deb. stock,. . oo 1]3; ;[(:;
Do. 4 p.c. pref. stock .. ., ..| g7 a9
20,000 126 per sh.  Alliance Assur... .. .. .. .. .. 20 316 103 n; Algoma 5 p.c. bonds .. .. .. ..) 10 [ )
460,000 1%, per sh. O 134 11 Grimd \Jrunk, Georgian Bay, &e.
220,000  6s. Atlas Iire & Life. wat e cow 20 248 63 7

100 Grand Trunk of Can. ord. stock| o4

100,000 17% British Law Fire, Life .. .. .. .. 10 1 3% 44 100 2nd equip. mg. bds. 6 p.c. ..| 10y I‘]A"IJ
. o ; . . 100 1st pref. stock, 6 p.c.. .. .of 1}
295,000 % Commercial Union .. .. .. .. .. 10 ) 204 214 100 2nd pref. stock.. .. .. .. +o| 100 “;”)
3 Employers’ Liability .. .. .. .. 10 2 Y 9 100 3rd pref. stock.. ce ee e AD £
100,000 1ls mployers’ Liability L 124 100 5 p.c. perp. deb. stock.. .. o] 115 1::(2.’
10,000 28 Equity & Law .. .. .. .. .. .. 100 6 28 29 100 4 p.c. perp. deb. stock.. .. ..| qg b
n . . 100 Great Western shares, 5 p.e. ..| 1] §
179,996  13% Gen. Accident, Fire & Life .. .. & 1% ] 1 100 M. of Canada Stg. 1st M. 5 P 12
jener: Life 7 100 Montreal & Champlain 6 p.c. 1st s
10,000 10 General Life .. .. .. .. .. .. .. 100 6 74 8 mig. bonds .. .. .. e i ool
200,000 10 Guardian .. .. .. .. .. .. .. .. 10 13 9% 104 Nor. of Canada, 4 p.c. deb. stock .. .
. 100 Quebec Cent, 5 p.c. 1st inc. bds.|. o
67,000 1628 Indemnity Mar. .. .. .. .. .. .. 1B s Y 94 T. G. & B., 4 p.c. bds., 1st mtg.|......
100 Well., Greyv & Bruce, 7 p.c. bds.] | ~"'**
160,000  6s 6d per sh.  Law Union & Rock. .. .. .. .. 10  12%s x! 7 1ot ot e ¥ e e
300,000 .. Legal Insurance .. .. .. .. .. .. 1 1 15-16 1-16 100 St. Law. & Ott. 4 p.c. bonds ..|...... “;
20,000 17s 6d per sh. Legal & General Life .. .. .. .. 80 ] 214 224
25,6108 110 Liverpool, London & Globe. .. .. 10 1 23 23 Municipal Loans.
85,862 20 London .. .. .. .. .. .. .. .. .. 26 12% 19 61 100 City of Lon., Ont., 1st prf. 5 p.c. B
: . 100 City of Montrea)], stg., 5 p.c. .. — e
10,650 86 London & Lancashire Fire. .. .. 25 % 294 30 100 City of Ottawa, red, 1013, 4% p.e.| " ""|++eeee
20,000 15 London and Lancashire Life .. .. 5 1 23 81 100 City of Quebeg, 8 p.c., 1987 ..| .
B ) redeem, 1928, 4 p.c. .. .. ..
40,000 40s. per sh. Marine .. .. .. c. i eh ee el en 25 15 89 1’ 100 City of Toronto, 4 p.c. 1922-28
) 8% p.c, 1920 .. .. .. .. ..
50,000 6 Merchants’ M. L.. .. .. oo o0 .. 10 2% 3 34 6 p.c. gen.'con. deb., 1919-20
North British & Mercantile .. .. 25 6 o : 4 p.c stg. bonds.. ... .. .|
110,000 408 per sh. % £ 40 100 City of Winnipez deb.1914, 5 p.e.| .
900,000 40 Northem os ox sx 55 45 45 v wv ws 10 1 8 8} Deb. script., 1907, 6 p.c. .. ..
44.000  80s Norwich Union Fire .. .. .. .. .. 26 3 29 30
53,776 85 Phoenix .. .. .. c. vt ve ee ee e 50 6 334 54 Miscellaneous Companies.
N 3 }
0892202 10 Royal EXC.o. vo ve v we on e o 8t. 100 205 100 Canada Company .. .. .. .. 79
i ’ 100 Canada North-West Land Co. A i
294,468 7623 Royal Insurance .. .. .. .. .. .. 10 1% 264 2-1 100 Hudson Bay .. .. .. we v v oo | Hi
264,885 17} Scot. Union & Nal. “A” .. .. .. 20 1 43 3
240,000  12s, per sh. Sun Fire .. .. .. .. .. . .. 10 10e 123 13: Banks
48000 1028 Sun Life .. e ee ee a0 se 10 % 2 25 Bank of England .. .. .. .. ., ..l 2% 240)
London County and Westminster ...| 40 !
msu s Yorkshire Fire & Life .. .. .. .. % 10§ 115 | ank of British North Amneter ...| 204

Rank of Montreal .. .. .. .. .. . |...
Canadian Bank of Commerce. .. - | €721

|
!
1
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North American Life Assurance Co.

t( **SOLID AS THE CONTINENT.”

Montreal, Friday, Nov. 8, 1912.

Amemcan Ufe .
/ EDWARD GURNEY, — 1911 & L. GOLDMAN,
President. A.l.A,, F.CA,,
‘ TOTAL CASH IN (/Ol\lE e ee ee ee e .. .. $2,205,176.98 Managing Director. »
1
£, GOECIHAR, | TOTAL ASSETS .. .. .. C e .. 12313,107.57

W. B. TAYLOR,
‘ NET SURPLUS to POLICYHOLD}LRS .. «. 1,300,784.00 B.A. LL.B,,

| PAYMENTS TO POLICYHOLDERS .. .. .. 088,313.49 Secretary. g

HOME OFFICE, - = N TORONTO.

J. K. OSBORNE,
Vice- Presidents.

The Prudential ke,

p}iubTE;Tl‘ = l |ed WANTED.—Commercial Travellers for

HAS THE

' STRENGTH OF, | . . . . a profitable side-line required by alb
. GIBRALTAR ' 1¥ In insurance issued in many .important
" i } D

States of the country in 1911. ‘The people business men; no samples.  Address,
want Prudential policies. We want Agents.
Frite 16 in confidence, A.B.C., P.O. Box 1408
Write us.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN. Pioneer of Industrial Insnrance in America.

FORREST ¥. DRYDEN, President. - HOME OFFICE, NEWARK, N.J. E%‘c’ '

Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 NOMEMBER 1912

Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 b 6 7

8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 26 26 27 28
29 30 31

Jan., Mar., May, July, k‘ig., Oct., Dec., 31 Days. ~ ~ April, June, Sept., Nov., 30 Days.




Montreal, Friday, Nov. 8, 1912.

THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE.

INSURANCE.

The Federal Life Assurance Company seancomrics:.
Oapital and Assets .. .. .. .. .. .. .. .. .. §5310968.65
Insurance in Force .. .. .. .. .. .. .. .. $23,887,141 .41
Surplus Dec. 31, 10H .. .. .. .. .. .. . § 320,973.65

All forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L. SWEENBY, Manager, Montreal Distriet,

180 St. James St., MONTREAL.,

Get the
Best . ..

Do not place your insurance
Bolicy until you have learned
all about the Guaranteed _
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
-—

BR'TISH AnERlCA Auuhn:ols::-.-'

-—A, D.
HEAD OFFICE .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President ; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoekin, K.C, LLD.; Alex.
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborme; Sir Henry M. Pellatt; E. R. Waod.

W. B. MEIKLE, General Manager.

LOSSES PAID SINCE ORGANIZATION, OVER

$2,000,000.00
$35,000,000.00

LIFE INSURANCE CO., Portiand, Me.

UNION MUTUAL L7 sunauce co. rrtss, we.

Accepted value of Canadian Securities, held by Federal

Government for protestion of pelicyholders, $1,200,576.

All policies fasned with Annual Dividends on payment of second
year's annual premjum,
Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

Apply to Walter 1. Joseph, Mgr., 151 S8t. James St., Montreal

32 v.c. ‘Interest Tables 3:2p. c.

A NEW EDITION of our Popular Book. Quick Oaleuls
tions for $100.00 up to $10,000.00.—One day to 365 daya—
Accuracy tboroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Pyblishers, Toronto.

Subscription

Order Form

P. N.

THE CANADIAN

Journal of Commerce

FOLEY, Manager.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

To THE JOURNAL OF COMMERCE,

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE"”
of Canada, United States, etc.

329 ST. JAMrS STREET, MONTREAL. ;

Please send me the “ JourRNAL or COMMERCE,

for which I agree to pay $3.00 on demand.

being forwarded every week to any part

" for one year, commencing

Date

NOTE.—Bubseribess may chamge the address s0 which they desire the ‘‘ Journal of Commeree *' %0 be.senit as often as they wish.
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Montreal, Friday, Nov. §, 1912,

The London & Lancashire Life &
General Assurance Association, L.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION. !
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

“ Alex. Bigsett, MANACER For

Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

Sir Alexandre Lacoste
M. Chevalier, KEsq.

WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager.
. President. Vice-President.
Frank Haight, T. L. Armstrong,
Meanager. l Inspector.

(‘?G}rglmnzg‘@w

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman,

|
|
I
Waterloo Mutual Fire Ins. Co. ;. Canada Branch: Head Office, Montreal.
!
' T. J. Druwmond Esq,

J. W. Binnie, Deputy Manager.

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCCUMULATION
POLICIES,
GUARANTEED
Extended Term Insurance.
.Cash Value Cash Loans.
Paid-up Policy.

Montreal Offlce :
226-230 St. James Street. -
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

Wm, Molson
Macpherson, Esq.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY

o
The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'I'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent

boating and shelter for vachts and small boats on the pro-
perty.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,”
but has been re-named by the owner “Roslevan,” from its
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to—
. N. FOLEY,

Manager “Journal of Commerce,” :

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, L'ransfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books lnsurance
Records, and for all purposes of binding loose
leaf sheets, either hand or typewntten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

WESTERN ‘ssurance
FIRE AND MARINE. Incorporated 1851

Assets - - - - - $ 3,284 179.93
Losses paid sinee organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Subscribed
Capital paidup~..........................
Life Funds and Special Trust Funds. .
Total Annual Income, exceeds. 000
Total Aseets exceed................ 115,000,000
Total Fire Logses paid............" 0 147.608.475
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

Head Offioe Canadian Braneh : 5 5iaial Union Building, pyopngpaq),

Applicati for A ies solicited in unrepresented districts.

W. 8. JOPLING, Assistant Mgr. J. McGREGOR, E Can. Branch.




