
FILE WORKS.
Established 1868] Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Co.
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Iron&SteelCo.
Limited.

Own.ro for Canada of Handaraen’a 
Pree.ee-for M.nufaeturlne Steel.

factory: office :
32 Hurterslde Ave., 806 Lmeodeo BMf, 
West Toronto. Toronto, CenF.

Vol. 75. No 19
P. N. FOLEY.

Manager.
MONTREAL, FRIDAY, NOVEMBER 8, 1912.New Series.

ETAIL Merchants who wish to keep 
abreast of the times and have a SWEET

CMPORAt
continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3.00 a 
year.
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CigarettesAddress,

STANDARDCANADIAN JOURNAL of COMMERCE. OPTHB
WORLD

Montreal.

Distinctive Qualities

UNION 
ASSURANCE SOCIETY

OF.

N orth Star, Crescent 
and Pearl BattingLimited

RUrity 
Brightness 

J Loftiness
No Dead Stock, oily threads t nor miaer- 

North West Branch, WINNIPEG ab,e yellow fillings of short staple. Not
I even in lowest grades. Three grades— 
1 Three prices, and far the best for the 
I price.

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Manager.

THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

JOHN FINDLAY, 
President. SYDNEY P. HOWARD. 

Vice-Pi evident. The Home Life
Association of Canada

WOOL.Findlay & Howard,
Erasme Dossin,

VERVIERS, (Belgium)

Limited

REAL ESTATE,
INSURANCE and
investment

AGENTS . . Capital and Assets $ 1,400,000 
Montreal, P.Q., 211 Notre Dame Street West --------------

Office . . jj_P_me Lite Bldg. TorontoFtK
SPECIALITY OF

Wools and Noils
FOB

CALGARY, Alla.—Ilia NINTH AVE. EAST 
PARIS, France—10 Rue de CASTELL A N E.

TELEPHONES 
Main 1906,1909

H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, AC-A., Secretary.

Clothing, Felting,
and Hatting.

Flannele

CABLE ADD RES j 
“ Real, Montreal”

Good Agente Wanted.

I 
"1



I
Montreal, Friday, Nov. 8, 1912.THE CANADIAN JOURNAL OF COMMERCE642

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsens BankThe Bank of British 
North America

The Banket Montreal
Incorporated by Act ef Parliament UK.

(■ePABLtoHTO K17.)

Incorporated by let el Parliament.
(Capital Authorized *16.000,010.00)

Capital (all paid-up) $15,992,880.00 
16,000,000.00 

696,468.27
HEAD OFFICE: MONTREAL,

UKAti omul; MONIBKAL.

Capital Paid-up.
Reserve Fund...

kUb. 1836. Incor. by Royal Chart* la MB.

$4*866,666.66 
2,774,000 00

HEAD OFFICE, 4 Gracechurch 8t., London, E.C. 
A. G. Wallis, Secretary. W. 8. Goldby, Mj'. 

COURT OF DIRECTORS:

$4,000,000
4,700,060Capital Paid-up

Rest
Rest. HOARD OF DIRECTORS: 

Wm. Motion Macpherson 
S. H. Ewing.Undivided Profits. .. President 

Vice-President 
H. Maryland Molson, 

Cbas. B. Gordon. 
F. W. Molson 

JAMES BLLtoT, General Manager.

Geo. E. Drummond, 
D. McNlcollBOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal, 
O.C.M.G., O.C.V.O., Honorary President.

President.

J. H. Brodte R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B,Kendall, G.D.Whatman, 
H. Stlkemau General Manager.
H. B. Mackenzie. Superintendent of Branches.
H. A. Harvey, Supt. Eastern Brunches Montreal.
J. McKachran, Sapt. Central Branches, Winnipeg. 
J. Anderson, inspector.
O. R. Rowley, Inspector Branch Returns.
E. Stouham, Assistant Secretary.
J. H. Gillard, Montreal, )
N. V. K. Huns, Montreal, >
A S. Hall, Winnipeg, J

W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.

J. H. Campbell. H. A. Harris, Thoe. Carlisle, 
AaMstant inspectors.

R. B. Angus,
Sir Edward Olouston, Bart., Vice-President.

* j. David Monice,
Macdonald, C. R. Hosmer,

Alfred Baumgarten, 
Mackay, H. V. Meredith,

■. B. Greenshields,
Mr William 
James Ro*
Hon. Robert
Mr Thos. Shaughnessy, 

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Cont.

Simcoe,
Smith's Falls,
St. Mary’s,
St. Thomas,

East End Branch, 
Teeewater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummond ville, 
Fraserville * Kir. de 

Loup Station, 
Knowiton,
Lachine Locks,
Montreal,
“ tit. James St.
" Market and Har

bour Branch.
"* St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neigea,
“ Cote tit. Paul Br.
“ Park & Bernard Ave 

Branch 
Pierreville,
(Quebec,
Richmond,
Kobervai, 
tiorel,
tit. Uesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therf se de tilatis- 

ville, Que., 
Victoriaville,
Villeaf. Pierre 
Waterloo,

ALBERTA.

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
A. D. Braithwaite Supt. Dinurio crunches.
F. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-Weet Branches.
D. R. Clarke, Supermteuuent Maritime Provinces

and Newfoundland Branches.
Branches i-n Canada at all import

ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia.

Assistant Inspectors.

BRANCHES IN CANADA: BRIT. COLUMBIA:
A. P. Hazeu, Manager Montreal Branch. Keveistoke,

Vancouver,
“ Main Street,Agasaiz, B.C. Montreal, P.Q.

Alexander, Man. 11 tit. Catherine St.
Ashcroft, B.C. “ Rosemount
Battieford, Sask. North Battleford, Sask.
Belmont, Man. North Vancouver, B.C.
Bobcaygeon, Ont. •• “ Lonsdale Ave.
Boucherville, P.Q.,sub br. Oak River, Man.

Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate, 

Ouesnel, B.C.
Ray more, Sask.
Rhein, Sask 
Keaton, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Ha 
St. Stephen,
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King & Duflerin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.
West Toronto, Out 
Winnipeg, Man. 
Wynward, Bask. 
Yorkton, Sask.

MANITOBA.

W inmpeg,
" Portage Ave.

ONTARIO.Bew island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Dariingford, Man. 
Davidso 
Dawson 
Duck 
Duncan 
Edmonton, Alta. 
Estevan, Sask.
Fenelon rails, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Uirvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
I tuna, Sask.
Kaslo, B.C.
Kelliher,
Kerri sdale 
Kingston, Ont. 
Lampman, Saak. 
Lillooet. B.C.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta,
Midland. Ont.

Alvinston,
Amherst burg,
Aylmer,
Belleville
tirockville,
Chesterviile,
Clinton,
Drum bo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaiord,
Merlin,
Morrtoburg,
Norwich,
Ottawa,
Owen Sound, 
Petroiia,
Port Arthur, 
itidgetown,

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street, 

B.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R. 

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St.
Spokane: State of Washington.
8t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London: The Bank ot England; The 

Union of London and Smith's Bank, 
Ltd.; London County and V.estminster 
Bank, Ltd.; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank—Philadelphia: Fourth Street 
National Bank.—Boston : The Merchants 
National Bank.—Buffalo : The Marine 
National Bank.—San Francisco: First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
With each Canadian Branch, and interest 
allowed at current rates, 

i Collections at all points of the world 
endertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
aegotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep

tional facilities for the transaction of a 
general banking business.

Sask.
. ukon Dial. 

Lake, Saak. 
ti.U.

“’y

y market 8q. 
N.B.

, B.C.

I

AGENTS IN GREAT BRITAIN A COLONIE».
London, Liverpool—Parra Bank, Ltd. 

land—Munater and Leinater Bank, Ltd. 
tralia and New Zealand—The Union Bank o# 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange.

Ire-
A us-

NEW YORK (62 Wall Street), H. M. J. Mc- 
Mlchael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G B. 
Uerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Ce.
MINNEAPOLIS—Security National Bank.
SEATTLE—Dexter Horton National Bank.
LONDON BANKERS—The Bank of Engl.uid, 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
World. Agents in Canada for Colonial Bank.

South Africa—The Standard

Commercial Letters 9» 
Credit and Travellers’ Circular Let toss 
available in all parta ot tke world.

t

THE DBMIHION BMW
Sir Edmund B. Oder, M.P., President.

CAPITAL..................................
RESERVE FUNDS................
total assets.....................

O. A.

W. D. Matthews, Vice-Freeiden:.
...... *............ I 4,9 JO, ^0
....................... 6,900,000
........................ 73,000,000

B OQERT. General Manager.
1—= this bank offers —- ■ ■ - - —

Corporations, Business Houses & Municipalities unsurpassed Banking Facilities, 
Branches. AzenH and Correspondents all over the world.

Collections promptly-made & iemitted. 1HEAD OFFICE, TIORONTO, ONTARIO.

I
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THE CHARTERED BANKS.THE CHARTERED BANKS. The Bank ot Ottawa.
DIVIDEND No. 85.

NOTICE is hereby given that a Divi
dend of Three Per cent, being at the 
rate of Twelve Per Cent per Annum* 
upon the Paid-up Capital Stock of this 
BanK, has this day been declared for 
the current Three Months, and that the 
said Dividend will be Payable at the 
Bank and its Branches on and after 
Monday the Second Day of December, 
1912, to Shareholders of record at the 
close of business on the 16th November 
next.

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House of this City on Wednesday 
the 18th day of December next, the 
Chair to be taken at Three o’clock P.M.

By order of the Board,
GEO. BURN,

General Manager.
Ottawa, Ont., October 21st, 1912.

The Canadian Bank 
of Commerce

Paid-up Capital, - $15 000,000 
12 000.000

HEAD OFFICE: TORONTO

Best,

BOARD OF DIRECTORS:
Mr Edmund Welker, O.V.O., LL.D., D.C.L., 

President.
■. A. Lash, *eq., K.C., LL.B., Vice-President. 
Bon. Geo. A. Cox,
John tioekln, Esq., K.U.

UUD.
j. w.»iavene,iCeq.,LL.u.
A." Kingman, Esq. 
air Lyman M. Jones,
Hon. W. U. Edwards,
E. B. Wood, Esq.
Mr John M. Gibson,

K.O.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq.

win. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Baq. 
Alexander Laird, Esq.
Wm. Farwell,Esq.,D.C.L. 
Gardner Stevens, Esq 
Geo. G. Foster, Esq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.

Union BankofCanadaALEXANDER LAIRD, Omni
JOHN A1RD, Aniitint General Manager.

DIVIDEND No. 103.Branch#, In every Province of Canada 
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, <fc H. P. Schell, Ants. 
MEXICO CITY, J. P. Bell, Manager.

The Bank Is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques. Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts Issued 
payable in all parts uf the world,

NOTICE is hereby given that a Divi
dend at the rate of Eight Per Cent per 
annum upon the Paid-up Capital Stock 
of this institution has been declared for 
the current quarter, and that the same 
will be payable at its Banking House in 
this city, and also at its Branches, on 
and after Monday, the Second Day of 
December next.

The Standard Bank 
of Canada

Established 1878 1 lu Branches

Capital Authorized by Act of
Parliament..........................

Capital Paid up...................
Reserve Fund and Undivid

ed Profits............................

The Transfer Books will be closed 
from the 16th to the 30th of November, 
both days inclusive.

$5,000,000.00
2,000,000.00

2,661,383.58The Annual General Meeting for the 
election of Directors and other general 
business will be held at the Banking 
House in the city of Winnipeg, on Tues
day, the 17th of December, 1912. The 
Chair will be taken at 12 o’cock noon.

DIRECTORS:
W. F. Cowan, President ; Fred. Wyld, 

Vice-President; W. F. Allen, \\ . 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

HEAD
OFFICE:

I

The Bank of Toronto
DIVIDEND No. 125.

TORON iO^ 
Ont.15 K ing St. West,

GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON, Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

By order of the Board,
NOTICE is hereby given that a Divi

dend of Two and Three-quarters Per 
Cent for the current quarter, being at 
the rate of Eleven Per Cent per Annum, 
upon the Paid-up Capital Stock of the 
Bank has this day been declared; also 
a Bonus of One Per Cent; and that the 
same will be payable at the Bank and 
its Branches, on and after the 2nd day 
of December next, to Shareholders of 
record at the close of business on the 
15th day of November next.

G. H. BALFOUR,

General Manager.

Winnipeg, October 22nd, 1912.

THE
PROVINCIAL RANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTRE AI , Que.The TRANSFER BOOKS will be clos- 
ed from the Sixteenth to the Twenty- 
fifth days of November next, both days 
inclusive.

44 Branches In the Provinces of Quebec, Ontario 
and New Bruuewlck.

CAPITAL AUTHORIZED
CAPITAL PAID-UP...........
RESERVE FUND & Undivided ProflU. 512,463.1»

.... 12,000,000.0»

............ 1.000.000.00

By order of the Board, BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin A Ca 

Director of The Credit Foncier Franco Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co." 
Mr. Alphonse Racine, of "A. Racine A Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O- Beanchemin, proprietor of the Librairie 

Beauchemin. Ltd
flR. TANCREDE BIENVENU, GEN MAN. 

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice,. 

Court of King’s Bench.
Dr. E. Pendiller Lachapelle. Administrate '>*<11»;

Foncier Franco Canadien.
M. Chevalier. Managing Director Croùii 

Francc-Oanadi0».

THOS. F. HOW,
General Manager.

The Bank of Toronto, Toronto, 
October 30th, 1912.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenture».
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.
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The Royal Bank of Canada Bank of HamiltonI (IL IIUI AL UHI1IV Ul UflirAUA HEAD OFFICE, HAMILTON.
$2,870,009 
3,500,000 

44,000,000

Imperial Bank
INCORPORATED 1869.

With which is united 
The Traders Bank of Can.da.

Pa u up Capital............................
I ileserve & Undivided Profits.

Est. OF CANADA 1875

Capital Paid-up 
Reserve Fund. 
Total Assets ...

$6,555,000
6,555,000

72,000,000

Total Assets.
■Capital Authorized 
Capital Paid-up .

$25,000,000 
$11.500000 HON. WM. GIBSON,

DIRECTORS:
President

J. TURNBULL .. Vice-President and Gen. Han. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

Reserve & Undivided Profits $12,500,000 
Total Assets DIRECTORS ;$175,000,000 D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P, 

Wm.Ramsay of Rowland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner, Que
Peleg Howland Wm. H. Merritt, M. D..
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. tinge

W. A. Wood.

HEAD OFFICE, - MONTREAL.
BRANCHES:

Board of Directors; ONTARIO— Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

SASKATU’WAN.
Head Office,
D. R. Wilkie, General Manager; E. Hay Aa*. 

General Manager; W. Moffat, Chief Inspector.

T oron to.H. 8. HOLT, President
E. F. B. Johnston, K.C., 2nd Vice President 

Wiley Smith 
Hon. D Mac-keen 
James Redmond 
-ti R. Crowe 
D. K. Elliott 
W H Thorne 
Hugh Patou

E. L. PEASE. Vice-Pres. Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundaa,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby, 
llagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell.
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-ge&OseingtoL Carievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

T. J. Dnimmond 
A. E. Dyment 
Wm. Robertson 
A J. Brown, K.C. 
W. J. SLepptrd 
C. S. Wilcox

BRANCHES
ONTARIO Port Arthur 

Port Col borne 
Port Robinson 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(2) Wynyard

Prince Albert
Regina
RosthernToronto (14)

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine

Kenora 
Listowel 
Loudon 
Marshville 
Merritton 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the-

North Bay, 
Ottawa 
Pulgrave 
Porcupine

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

E. L. PEASE, GEN. MANAGER South Porcup.ne 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

290 Branches in CANADA & NEW
FOUNDLAND.

i.° Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,

Athabasca
Landing

Banff
Calgary (2) 
Edmonton (3) 
Lethbridge i 
Medicine Hat 
h eucliff 
Red Deer 
Rocky Mountain

Strathcona 
Wetaskiwin

ALBERTA-

Hamiota, 
Kenton, 
Killarney,
La Riviere, 
Manitou, 
Mather,
Miami, 
Minnedosa, 
Morden,
Pilot Mound, 
Roland, 
Snowflake, 

Niagara Falls, 8. Starbuck. 
Orangeville, Stonewall,
Owen Sound Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St.Br.

Brant,
Cayley,
Nanton,
Stavely,
Taber,

QUEBECBritish West Indies
Montreal (2) 
Quebec (2)BAHAMAS—Nassau: B tRBADOS —Bridgetown; 

JAMAICA — Kingston: TRINIDAD — Port of 
Spain and San Fernando. MANITOBAB. COLUMBIA—

B. COLUMBIA
Brandon 
Portage La

Femie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
" East Van

couver Br.
" North Van

couver Br.

Arrowhead

(ran brook

tioJdeu 
Kamlooi*. 
Michel 
Nelson 
New Michel

London, Eng,
Princes St., K. C.

W. M. Boisford, Mgr.
• las. Mack le, Joint Mgr.

New York,
Corner William and 

Cedar Streets 
S. H. Voorhees, Agent

frairie 
Winnipeg (2)

SASK'WAN

Balgonie 
Broadview 
Fort Qu'Appelle Revelstoke

Vancouver (4) 
Victoria 

North Battleford Wilmer

A General Banking Business tran- 

Drafts and Letters of Credit 
issued available in all parts of the 
World.

Hague 
M oosejawsacted.

4

Special facilities for issue of l etters of Credit and 
Drafts which are available in all parts of the World 

Savings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Qei> 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

The Quebec Bank
La Banque Nationale

Founded in 1860.

NOTICE is herein given that a Divi
dend of One and Three-quarters Per 
Cent upon the Paid up Capital Stock of j 
this Institution has been declared for 
the current quarter and that same will 
he Payable at it Hanking House in this 
l ity. and at its Branche*, on and after 
.\lumla\ the 2nd day of December next.

The Transfer Books will be closed

Capital $2,000.000.00
Rese ve Fund----  1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques
has given complete sat 
isfaction to all our patrons, 
as to rapidity, security and 

The public is in-

t’rom l lie Sixteenth to the thirtieth of 
November (both days inclusive).

The \mmnl General Meeting of the 
Shareholders will be held at the Head 
Of live of the Bank on Monday, the

The

The Standard Loan Co
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have lor security the entire assets of thre 
Company,

Capital & Surplus Assets >1,400 600.00

economy, 
vited to take advantage of 

its facilities. Second day of December next. 
chair will he taken at three o’clock.

Total Assets....... .. ........ 2,800,000.00By order of the Board,
B. B. STEVENSON,Our om064 in Paris

Rue Boudreau, 7 Sq. de I'Opera

Is found

President: J. A. KAMMERER 
1st Vice-President and Geuaral Manager : 

W. b. DINNICK, Toronto 
2nd Vire-President:

HUGH S. BRKNNkN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

General Manager.
Onoheo. 22nd October. 1912.

very convenient for the Cana
dien tourists in Europe.

Transfers of funds, collections, pay
ants, commercial credits in 

United States and Canada.
«t the lowest rate.

David Ratz. 
W. L. Horton,Europe, 

transacted HEAD OFFICE.
cor. Adelaide A.Victoria Sts.Toronto

\



The Gurney, Tilden Go.
Ham i Iton, Canada.

Write us tor Catalogue 
prices and terms.

We manufacture and carry in stock 
the largest range of Builders’ Harc- 
ware in Canada, suitable alike U 
trim churches, office buildings, cr 
private houses.

*
Si

1

y

Locks & Builders’ Hardware

David Burke,
General Insurance Agent, 
Fire. Life, Accident, Etc.

Solicits tlie patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
Is unquestioned.

All business placed in hia hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
•PHONE M- 2886.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Ene 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E 
Toronto. Ont., H. M. Blackburn, Mgr

Montreal Chief Agents :

EVANS & JOHNSON, 26 St. Sacrament SI
Agents Wanted in all Unrepresented Districts G

AWAUCS MBiSUttSOMikdpttW

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers.............. $3 a year
British Subscribers................12s. 6d.

$3.52 a year 
. 25c each

(5 to 50).............. 20c “
(50 to 100) . .. 15c “
(100 and over) . 10c “

American Subscribers 
Single Copies 
Extra

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do not undertake to return 
Unused manuscripts.

THE CHARTERED BANES

HikBm.Ciüi
STERLING BANKOF CANADA

LETTERS OF CREDIT

AGENCIES THROUGHOUT CANADAIssued to Canadians, who intend travel

ling abroad, enabling them to have 

ready access to funds in any British or 

Foreign City.

Montreal Office, 157 St. James St.

Head Office :

8 King Street West, 

TORONTO

4

METROPOLITAN BANKTHE

Capital Paid Up ..
Reserve................
Undivided Profits

$1,000,000.00
1.250,000,00

138,046.68

H6HD OFFICE. TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

■

'

.

:
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Caverhill, Learmont & Go.
P

Montreal and Winnipeg.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

:

Aml

ONTARIO.Price of Admission to this Directory is 
$10 per annum. ARNPRIOR

BLENHEIM
Thompson & Hunt 
.. . .R. L. Goenell 

BOWMANVILLE.. R. Russell Loecombe 
BRANTFORD .. .. Wilkes & HendersonNEW YORK STATE.
BROCK VILLE 
CANNINOTON 
OARLETON PLACE.. . Colin McIntosh

II. A. Stewart 
.. . . A. ,L ReidNEW YORK CITY ... . David T. Davos 

(Counsellor and Attorney-at-Law. ) 
Davis, Symmes A Schreiber. DESERONTO..............Henry R. Bedford

DURHAM . .
GANANOQUE 
CODER ICH 

INGERSOLL ..

J. P. Telford 
J. C. Ross

MONTREAL. . . E. N. Lewis
Thos. Welle

KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton

■•nry J. Kavanagh, K.C.
H. Qerln-Lajole. K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,-

faul Lacoste, LL.L. 
Jules Mathieu, LL.B.

LINDSAY.............. McLaughlin ft Peel
LISTOWEL.................... H. B. Morphy
LONDON. . .
L’ORIGINAL.
MITCHELL .

. W. H. Bartram 
.. .. J. Maxwell 
Dent ft Thompson

MOUNT FOREST.............W. C. Perry
NEWMARKET. . .. Thos. J. Robertson 
NIAGARA FALLS............ Fred. W. Hill

PROVINCIAL BANK BUILDING,
r Piece d’Armes,

Cable Address, “Laloi.”
Montreal, Can.

Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister aud Solicitor.

----  179 St. James Street, Montreal.
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............
OWEN SOUND 
PETERBOROUGH

Tel. Main 3114. .. .. J. F. Grierson 
.. .. A. D. Creasor
.. Roger ft Bennet 

PORT HOPE .. . . Chisholm ft Chisholm 
PORT HOPE

!R. B. HUTCHESON, 
Notary Public I H. A. Ward

PRESCOTT.............F. J. French, K.C.
........................................A. Wier

I
Oommiieloner tor the Province» of Quebec * Ontario. | SARNIA 
Metropolitan Building., 204 8T. JAMES STREET, | SMITH’S FALLS.

MONTREAL. Tel. Main 24»». La veil. Farrell ft LaveH 
ST. CATHARINES. B. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MaePherson ft Davidson CALGARY 
TRENTON .. .. MaeLellan ft MneLeHan | RED DEER. Alberta .. Geo. W. Greens

OTTAWA. Lougheed ft Bennett

McGIVERIN ft HAYDON 
Barristers, Solicitors. Notaries, etc. 

Parliamentary, Supreme Court and Departmental 
Agents.

Bangs' Chambers, 19 Elgin St., Ottawa, Can. BOILER SHOP
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from thie shop; while for well drilling purposes it hae 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron an* 
Brass.

Having a full outfit of machinery and toois .including Steam Riveter, and 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

A. F. McINTYRE, K.C., Banister, etc., 02 Bank 
Street, Room rt, practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NK.OL, B.A., LL.M. 
Advocate, Barrister, Etc.. Orown Prosecutor 

Twose's Block, Wellington Street 
Telephone 512. ’Sherbrooke, Que.

me»

ARTHUR KAVAHAGH. J. H- PAIRSANK.
Manager. Proprietor.

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

TEESWATER John J. Stephens
THORNBURY.........................T. H. Dyrw
TIIfiONBURG ,, .. Dowler ft Sinclair 
TORONTO Jae. R. Roaf 
VANKLEEK HILL, F. W. Thietlethwalte 
WATFORD .. .. Fitzgerald ft Fitzgerald 

L. Oarke Raymond 
WINDSOR .. Paterson, Murphy ft Sale
WINGHAM............Dickinson ft Holme»
WALKBRTON . /'

WELLAND

.. A. Colline 
Otto F. KleinWALKERTON

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242# 
ST AN STEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girou*

NOVA SCOTIA.

AMHERST Townshend ft Rogers 
BRIDGEWATER ..Jaa. A. McLean, K.C.

.. Roecoe ft Dunlop 
. .. S. A. Chesley 
Burchell ft McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

KENTVILLE
LUNENBURG 
SYDNEY .. .

NEW BRUNSWICK.

CAMP BELLTON . . .. F. H. Me Latch y 
SUSSEX White ft AUisoa

PRINCE EDWARD ISLAND.

CHARLCTTETOWN, McLeod A Bentley

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER,

Martin, Weart 4 McQuarrie 
VANCOUVER...............H. D. Rugglee

NORTH-WEST TERRITORY.
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ESTABLISHED 1856. The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITJSHCAN.
codes: Western Union and Premier Bentley.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa..

MANUFACTURERS of
MERCHANTS, MANUFACTURERS, and 

other business men should bear is 
mind that the “Journal of Commerce” 
will not accept advertisements
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our 
Plant at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e.

New

Send us your Inquiries.

/
COMMERCIAL SUMMARx.COTE RROS. Sc RURRITT

Elevator Builders, 
Millwrights 
Mach i n ists

52 Conde Street, Montreal.

—W innipeg’s building permits for the 
year to Oct. 31 has passed the $19,000,- 
000 mark.

and —The ends of candles 
ful in k ndling the lire, 
small pieces and distribute them among 
me kindling ; the fire will burn up much 
more quickly.

are very use- 
Cut them into

—'lo keep olives after the bottle has 
been opened, pour a half inch of olive 
oil on the top of the brine and keep the 
bottle well corked; the olives will keep 
their flavour.

The coal production of Chili s stat
ed to have been 1,158,660 tous for 1911, 
compared with 999,918 toils for 1910. 
Of this, shipping interests took 592,334 
toils in 1011, against 480,425 in l»lo.

-An ord nary candle can he made to 
an all-night lamp if you will 

pack finely powdered salt around the 
wick as fai

blira as
a

up as the blackened part. 
By th s method a clean, steady light 
be obtained.

can

- In taking oil' his hat a man dropped 
his wig in the street in London and a 
boy picked it lip and handed t to him. 
Thanks, my boy, ’ said the owner of 

the wig.
hair restorer I have ever seen.”

leaNaBMOMselW■liTiwaelrol
‘‘You are the first genuine

—A solid rubber tire is offered now as 
an emergency t re. 
in place upon the removal of the pneu
matic tire, and with one of these lh 
use there is no perceptible difference to 
the oeupants in the degree of comfort.

It is quickly putFOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO: :
—The greatest depth of the sea yet 

measured was reported by the survey 
ship Planet to be at a point forty 

| miles off the northern coast of the Is
land of Mindanao, one of the Philip
pine group, where a depth of 32.089 
feet was registered.

?
A high CABINET DESK, made for the above institutien; 

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

;
!
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—Cuba will pay off a number of interior debt 5 per cent 
bonds, amounting to $50,000, on November 28.

—For a town with an assessment of $3,180,000, and a debt 
of $155,500, Melville, Sask., is progressive. It is asking now 
for offers for debentures—$55,000 for town hall, $6,000 mill 
loan, and $43.300 5 per cent ordinary debentures.—Fort William. Ont., is wisely delaying the issue of $10,- 

000 school debentures, authorized last August.
—It is reported that the amalgamation of the Smart Bag 

Co., Limited, with Woods. Limited, of Hull, under the title 
Smart Woods, Limited, will become effective at the beginning 
of next year. The authorized capital is to be $5,000,000.

—Victoria, B C., has decided to ask the ratepayers to au
thorize the issue of $450,000 school debentures.

—Berlin, Ont., has sold its new $21,500 new debentures in 
Toronto for $21.202, which makes a price of 90.032. ~ -The National Trust Co., acting on behalf of the Dom nion 

Iron and Steel Company, will receive up to November 20 pro
posals to sell 5 per cent mortgage bonds of the Dominion 
Iron and Steel Co. up to an amount of $52.699.27 for sink
ing fund purposes.

- Mont real's supplies of storage eggs are being drawn on 
from outside, and are likely to fall short of demands.

— Next month the ratepayers of Winnipeg are to vote on 
a by law providing for the issue of $1 .OdO.ilOU new debentures. Bank exchanges last week at all leading cites in 

I nited States, as compiled by Dun’s Review, aggregate $3,- 
076.007,655. a gain of 4.6 per cent as compared with the same 
week a year ago and of 3.1 per cent as compared with the 
corresponding week in 1910.

the

- Maple Creek, Sask., has been compelled to withdraw its 
oiler to sell $50,000 5 per ci-nt 30-year town hall debentures.

— Toronto is < oiMdering the question of issuing $250,000 
debentures for an add it on to the Sick Children's Hospital. The chaleopyritc deposits at Kelso are said to have at

tracted lhe attention of the Cuggcnheims, who would like to 
obtain possession of the nickel associated with copper in the 

It is reported that negotiations are virtually conclud
ed for the control of the mines.

- foiod hnl t< r is certain to he \ ery dear before Spring, 
already Canada is arranging for imports from New Zealand. ore.

-—Tin* Canadian Northern Railway Company has ordered 
30.81 0 tuns of steel rails from the l ni led States Steel Cor- 
pm a t ion .

—The cotton boll weevil, the greatest pest of the South, 
lias caused a loss of $125.000.000, represented by 2,550.000 

• bales of cotton, since the weevil first invaded this country, 
according to an estimate of the Department of Agriculture, 
i he weevil crossed the Rio Cran de into the United States 
twenty years ago.

— Potatoes are steady at a dollar a bag, though the pro 
vinee has a fine crop, 
for the price.

Foreign conditions are answerable

Copper exports for the week ending October 31 
4,428 tons; since October 1. 24,670 tons ; same period last 
year. 21,904 tons.

totalled —Southern Alberta capitalists are considering a colossal 
enterprise to supply the city district of Winnipeg with cheap 

natural gas or "aerial coal” at a cost .estimated to approxi
mate .>29.660,(iCO for h< at. light and power purposes, suggest
ing also the adoption of this gas for the local street 
tramway-car service.

—The municipal bond sales in Canada for October, amount
ed to $1.000 595. compared with $1,998.605 for September, 
and $1.730.075 for October. 1911.

and

Canada's flaxseed yield is from 20-000.000 to 23,000.000 
bushels this y< ar. The price of the 
to the large crops, to $1.62. as against $2.04 a bushel last 
year.

Local papers say that there are rumours a float to the 

elicit that the Arcadia Coal Co. bored through a twenty- 
seven foot seam of coal at Mount William recently, 

said that there is 1.150 feet of cover over the coal 
pleins at 20 degrees. 
t lie Westville, X.S., district.

(I lias declined owing

It is.
which

I'niancial conditions are ex bib ted in the prit
per vent 10 instalment debentures is-

realized in Further prospecting is being done in
Regina for $-.290 5V,
Piled by Laird. Sask.. which brought only $2,956, or 02.375 
per cent.

I he Inland Revenue returns for the month of October

reach the high figure of $33,209.97, which is an increase of 
nearly. $700 over the corresponding period last

The revenue from the Customs duties for the month of 
October. 1912. was tin- biggest in the history of the Port of 
Montreal. The relative figures are: 1912. 82.348.993: 1911, 
$1.689.682.

Theyea r.
total is reached by: Spirits, $319,155.95; malt. $807.GO; 
leaf tobacco, $71.68; cigars, $124.55:
$247.95; Canadian twist, $200.

raw
methylated spirits,

The International engineering Works. Lim ted. of Mont
real. is flie name of the new company which takes over the 
foreclosed Robb Engineering Co. 
in $100 shares.

-A private telegram to tile fieri liter Tagelilntt states that 
tile De JSecrs Company and the Premier Diamond

The capital is $1.500.000
Company 

so ashave extended the recently concluded price convcnCon 
to form a general convention, 
obtain

The Dominion of Canada last week granted charters to 
77 now companies, with a capitalization of $16.567 000 
the previous week 115 companies were incorporated with a 
capitalization of $18.419.000.

The object in view is to 
a control over the whole of the diamond trade, -in 

order particularly to obviate a crisis

In

n the international
diamond trade during the present troubled t mes.

Offiv.-il ueft ree KappelU* has given judgment for amounts 
totalling $208,357 against shareholder* of the Farmers’ Bank 
under the Double Liability Clause, 
find forty nine of these judgments.

—It is stated that the net profits of the American Woollen 

Company may reach $5.000,000 for 1912.There are a hundred The mills are op- 
orating on full time, but there still is a shortage of labour 

and more operators could be employed, 
for the year would lie equivalent to 12V, per cent on the pre

ferred stock, and 11 per cent on the

A net of $5.000.000- It is estimated that the net earnings of the 
Fruit Company for the fiseal year ended September 30th last 
increased $200.000 over the previous year, although the offi
cial figures have not yet been made

Vnited

common stock, after 
meeting the dividend requirements of the preferred.up.

- -1
- ■

 :
m
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—The Pratt and Letckworth Co. of Brantford, Ont., which 
employs 500 hands in the manufacture of malleable iron cast
ings, has been acquired by the Canadian Car and Foundry Co. 
of Montreal. The firm thus becomes a purely Canadian con-

BONDS
Our Bonds offer the small investor an opportunity to in

vest his money profitably and without risk.
We issue them in sums of One Hundred Dollars and up

wards .
The Corporation was established in 1855, and the accumu

lated experience of considerably more than half a century is 
brought to bear upon the selection of the securities in which 
the Bondholders’ and Shareholders’ money are invested.

These Bonds are by law an

cern, its general policy saving been formerly directed from 
Bunalo. No change is contemplated in operating, manage
ment, or name, and extensive enlargements to the plant are 
now under way.

—The annual report of the South African Mines Depart
ment shows that the total values of the mineral output of 
the Union for 1911 was £47,679,294 ($238,396,470), 
crease over the preceding year of some four millions sterling. 
There were no very notable individual increases, the improve
ment being spread fairly evenly over the whole field of min
ing enterprise.

an in-

Authorized Trustee Investment.
The value of gold won was £35,049,041, We shall be glad to send you a copy of our Annual Report 

and all particulars.and diamonds £ 8,746,724.

Canada Permanent—Mr. H. Carmichael, Assistant Mineralogist to the Pro
vincial Government of British Columbia, announces that his 
Government will invest'gate the commercial possibilities of the 
Mica deposits on Mica Mountain, at Mile 53, Brtish Colum-

The

Mortgage Corporation
Toronto St. TORONTObia, on the line of the Grand Trunk Pacific Railway, 

deposit is at a he:ght of 5,000 feet above the level of the 
sea. on a mountain, the summit of which is covered with 
from four to five feet of snow.

ESTABLISHED 1855.

B.C., to test ores from property iu that region. A second 
report is from Nevada, saying that a test shipment is on its 
way across the Continent. Practically all the platinum now 
prouuced conies from the gold placers of Oregon and Califor
nia as a by-produce.

—A British-Belgian bank is reported to have been founded 
in Snanghai. China, with a capital of $8,125,000. wli ch is
specially intended to secure loans in connection with mining 
and ra lwav concessions. A mortgage bank is hrst to be 
formed in Belgium in order to provide the money required 
for the construction of ports in Shanghai. Nankin, and ITan- —Egypt's cotton crop this year will be worth about $150,-
kau. for the working of mines in the Yangtse Valley and for 
securing mortgage loans on Chinese land estates.

(h/O.OOO. nearly all of which will be exported to Europe, the 
United States and Japan. Exports, which begin to move 
about the beginning of September, are accompanied by re

movements of gold from London or Paris.
--Vlvin s received ill Calcutta show that His Highness the 

N zan's Government has purchased 2.UOO bars of silver for 
coinage purposes, 
that other Native States are also about to make extensive 
purchases of the white metal within the next few 
Silver pr:ees maintain an unusually high level, and there 
indications that they will continue for some time at the pre
sent level, though there has been some uncertainty in the 
market lately.

verse There
have been about 20 different shipments of gold made thus farIn silver circles, the impression prevails
from the beg lining of September, the smallest being on Sep
tember 3, or £50,000, and the largest on October 1, of £1,- 
Uo0.000.weeks. \)together the gold movements to Egypt 
London and elsewhere have not been under £25,000.000 in 
the past two months.

fromare

- Information reaches us that in many of the larger oil 
companies operating in the California field increasing
their capital «dock with a view to furnishing the funds which

—New York advices state that the grain trade lias accept
ed the proposition to create a future market in Canadian 
wheat in bond on " ill Ik- no (lid in enlarg'ng operations to take care of the busi-tlie New York Produce Exchange. 
siibjcit was referred to the grain committee to

The
ness expected to he developed within tile next two 

I lie opining of the Panama Gang! will mean much to the oil 
prodm ers of the coast, as vessels passing through the canal 
"11. no doubt, employ oil instead of coal as a fuel, 
markets for oil will then be more readilv accessible, 
st Is "11 be able to load oil I lie California coast and go direct 
to any port in the East.

years.formulate
lilies for regulating such transactions and to set a time for
beginning business in tlis department of tile market, 
believed by grain men that such a market will

It s andprove of great
benefit to exporters by furnishing a convenient market for

wging operations.

A report submitted by the Government of Chnbut. South I his years crop of tobacco in the province of Ontario
cm Argentina, states that there are now in Chnbut about 5.- 
000,000 sheep. 8.000.000 head of cattle, 
etc. ; in 1805 there

"ill be small<r than it was last year, which was the largest 
on record, and more than double the yield of any previous 
year.

and 200.000 horses, 
only 53,000 sheep, 30.000 cattle, and It is estimated to liavo*amounted to 15,000 lbs. The20.000 horses. In one district alone. Ca ma rones, there 

"100.000 sheep, and from one estancia last year 140,000 kilos 
(kilo equals 2.2 pounds) of wool were .obtained from 270.0CO 

sheep, while another, wh eh has

farmers received for this crop $1-700,000; and many of them 
sold their crops at 12y2c per lb., which figure, they say, 
means a profit.

are

The actual expense of growing an acre ofsome 70.000 head of cattle. 
*ent to the various markets in the Republic 7,000 steers in 
good condition.

tobacco, outside of supplying plants, which any farmer can 
raise for himself, is estimated to be $50. An average crop 
yields 1,250 lbs. to the acre. Tobacco culture in Canada is

—Platinum, which is so scarce as to be more than tw ee as 
valuable as gold, may beeome a staple product of the North 
x.merican continent. 
have recently

confined almost wholly to the province of Ontario, 
fiscal year ended March 31st? 1912, the Dominion

These shipments were divided. 8,762 
lbs. to Great Britain, 40,856 lbs. to the United States and 
9,192 lbs. to other countries, with respective values of $1,- 
320, $22,521 and $2,103.

In the
exported

Heports from widely separated points 
to hand saving that prospect properties 
1 are being given systematic develop- 

An experimental plant is to be erected

58.809 lbs. of $25.944.
come

containing this metal 
ment. at Nelson,
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The Standard Assurance Co.
OF EDINBURGH,Established 182S.

MONTREAL.HEAD OFFICE FOR CANADA,
$63,750,000 eminent and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

Invested Funds.......................

^vestments under Canadian
Branch .....................................

*posited with Canadian Gov.

7,000,000 
7600,000

40,850,000
142,950.000

world wide polled».)Apply for full particulars D. M. McGOUN, Manager.

INTENDING INSURERS16.000,000

Should read the “Three Minutes” 
Leaflet of the

Phoerix Assurance Co..ud.
OF LONDON, ENG. [Life!Fi relTHE CANADA LIFE

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN
TEREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 Y KARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his
tory.

N.B.—Favourable Mortality and low expenses.
AG EM EXT, have helped.

May be obtained at the Head Office,

the result of GOOD MAN-
ioo S t. Francois Xavier St

MONTREAL.Head Office, 
TORONTO.Canada Life Assurance Co.,

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

"AGENTS WANTED."

Life Superintendent 
H. B. F. Bingham.

The Northern Assurance Co.
Limited.OF LONDON. ENGLAND.

R. MacD. Paterson,
J. B. Paterson

Joint Managers.

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds. $38 800,000
ROBERT W. TYKE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

In the United States, however, so much depends up
on the personality of the men elected to the several 
positions, that no one need wonder—humanity being 
what it is—if the great financial interests havq not

Men accustomed

THE CANADIAN JOURNAL OF COMMERCE.
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unusual influence at election times.
to operations on the largest scale, can do much more 
by way of organization at such seasons than others.

are

CONCENTRATION OF WEALTH.

If is a subject for serious consideration, whether or 
not the republican form of government makes for the 
accumulation of the wealth ot the nation m the hands 

Popular representation at one 
time believed to he the panacea for all national ills, 
has broken down in its main features under prolonged 

The mutual recriminations of all political par
ties in the United States, shows how “practical” poli
tics control the situation at voting times. What be
tween those whose votes are bought and sold, and 
those who from disgust, or inertia, refuse to exercise 
their franchise, really “popular representation.” using 
the term in its correct derivative sense, has become al
most, if not quite an impossibility, not only in the 
States, hut wherever representative government is at
tempted .

In short, whatever the fact may be (and there 
many sets of facts in the papers of our big neighbour 
tu choose from), the possibility of exercising great in
fluence at election times, in the lobbies of parliamen
tary bodies, and even at Washington, must be appar
ent to every one.

of a favoured few.

It may not appear to be too great a step to take 
from these premises to the fact which, through 
inadvertence, leaked out at Washington last week, 
though never intended to meet the public eye. 
ap| ears that experts employed by the Money Control 
Committee had submitted a report on the concentra
tion of commercial and financial interests in that 
country, showing that two

I rial. some

It

J. P. Morgan and 
John D. Rockefeller, control over 3 1-2 per cent of 
the active wealth and natural resources of the United 
States.

men.

Or. that they mastered assets placed at $39,- 
711,328.078, divided as follows:—
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Metropolitan Life Insurance
Company, of New York.

Fonnded In MW.

The Law Union & Rock Insurance Go.(STOCK
COMPANY)

OF LONDONAssets....................................................
Policies in Force on December 31st,

1911...................................... .........
In 1911 it issued in Canada insuran

ce for ..............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than........... ...........

Limited.$352,785,000
Assets Exceed

Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risk* Accepted.

$ 27,189,000 endian Heed once ||2 st. James St., eor. Place d’Armes, Moctree

$45,000,000 00
12,007,138

Agente wanted in unrepresented towns in Canada.
W. D. AIKEN,

Superintendent Accident Dept. J. E. E. DICKSON,
Canadian Manager.$10,000,000

There are over 446,000 Canadians insured in the
METROPOLITAN. our readers are accustomed, will appear from the fol

lowing extracts. He says at the outset :—

in this problem the first thing to avoid is the snare of e.x- 
cessive simplicity. 
finance is so great that

Industrials and public utilities.............................
Hail road properties.................................................
Banks and ottier financial institutions ..
Mining and oil properties.......................................
Miscellaneous.............................

$15,636853,814
17,250,000,000
4,000,911,932
1,500,949,932
1,322,613,000

The intricacy of world commerce and
may feel tolerably sure that no 

single and quite obvious occurrence can furnish 
explanation of any important effect. Now the preliminary 
discussion of the rise of prices has suffered from a failure 
to bear in mind this precaution. Now gold is the typical 
modem foim of money. If. therefore, a conspicuous increase 
in the production of gold has coincided with the 
prices, what can be more reasonable than to regard the 
occurrence as the cause of the other?

a sufficient

$39,711,328,678

rise of
\o doubt the “leakage ? was timed to have some ef

fect on the electoral campaign, possibly as an offset to 
the operations of the interests concerned.

one
This view is more 

plausible, in that no one van possibly deny that an increased 
output of gold must have effect in raising prices. Now

It occurs to US, however, as outsiders, to wonder ^1P ra*p increased output since the early ninet es,
largely to the discovery of the deep levels in the

some
due 

Transvaal
and to the successful application of the cyanide process, has 
been enormous, as the following estimate (“Banner’s Maga
zine.” March. 1012) will serve to imVeate

whether there is anything terrifying to the men of
intelligence in the United States or elsewhere in the 
statement. IJ well directed, the wealth of indivi
duals may he of the utmost value to their community.
I here always will he the accumulators, and the spend

ers. the successful and the unsuccessful in life, 
law, which stops short of actual injustice can prevent 

from becoming powerful and wealthy, others from 
reaching, failure and poverty. 
republics would ensure

Year. 
lsai nr, .. 
1890-1 non. .. 
mm.........

Annual Av'gp. 
. . . £32.589.000 
. .. 51.400.000
. . . 52.198.000
■ . . 59.327.000
. .. 05.541.000
. . . 09,475.000

1905.
1900.
1907.
1908.
1909. .
1910.

Annual Av’ge. 
. . . . £70.058,900 
.. .. 80,501,009
. . . . 82,593.000
.. .. 88.001.000 
. . . . 90,884.000
. . .. 113.000.000

No

1902some
1003 , . , 
1994 . . .It was suspected that

degree of equality to___
iu the days when Franklin sat in the French Senate, 

- Washington led the New World Republican forces 
to victory.

some men
When realize the magnitude of these 

formed that twenty years’ production at the 
would double the gold supply of the world 
within onr reach 
of prices.

sums and are in-and present rate
we seem to have 

a quite sufficient explanation of the rise 
It is only when we consider more accurately what 

is meant by the supply of money and how far and in what 
manner the output of. gold affects the aggregate supply that 
we are able to correct this first impression. In reckoning 
the influence of the gold supply of any year upon prices we 
have to ask how much it adds to the total purchasing 
exercised during that year.

According to the report from Washington, D.C., 
there is not a great deal of “equality” in the latter 
day development of republics. Most of us never be- 
li'wed that the establishment of a President, instead 
°! a king and cabinet, would make all 
point of wealth, or mental endowment, 
publics deal with the actual development 
corded ?

men equal in 
How will re- 

as now re-
power

Now a large proportion of the
new gold does not function 
dustrial arts.

It goes into the in- 
Another large proportion is hoarded, 

ing recent, years India and Egypt in particular have 
absorbing immense quantities for this 
these uses

as money.
Dur-

purposes. Adding to 
a large amount of the jjold wh'ch hns gone into re* 

serves in Japan. South America and Mexico, the Dierctor of 
the Mint at Washington has recently estimated that nearly 
half the aggregate output from the mines is ‘not directly 
effective upon world prices.’ Indeed were we to suppose 
that as much as 50.000,000 pounds’ worth of new gold in any 
single year were directly operative upon prices, in the sense 
that the mine owners and miners got it coined "and used the 
coins or the equivalent bank credit in making purchases, the 
influence upon world prices would he inconsiderable. For 
the aggregate of ‘money’ operative on prices in any 
consists of the total amount expended by all buyers 
other words, by the aggregate gross incomes of all businesses 
and private individuals, supplemented by any additions of 
credit to their bank accounts. Now the

<;<>LD PRODUCTION AND COST OF LIVING.
- Readers of the “Journal of Commerce” will doubt

less be glad to learn that the opinions consistently ex
pressed in our editorials, that the increased produc
tion of gold and the actual weight value of gold coin
age. were not to blame for the enhanced cost of liv
ing under which the world is 
suffering.

currently supposed to be 
supported by first-class British financial 

Mr. ,T. A. Hobson, a writer and lectur- 
Cr note m England, has contributed to the Contem
porary Review, information which will 
the greatest importance in the 
olo-'cly his arguments approximate

are
a nth oritv.

year 
or. in

prove to be of 
How

to those to which
controversy. aggregate of

‘money’ thus expended in th’s country (Great Britain) alone
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and the goodwill, which form the marketable wealth of a 
community—these, and not the gold supply, constitute the 
chief basis of the credit which bankers and other financiers

would amount to a good many thousands of millions, and 
iv^lien we consider how vast would be the sum for the whole 
indu,striai world we can recognize how trilling an addition the 
£50,000,000 of gold would make to it. it would raise gen
eral prices by some small fraction of 1 per cent ; that is all. 
The effect would not be cumulative, as is sometimes contend
ed. for when the first effect of the £.">0.000,000 had once been

the

This fundamental truth is concealed bycreate and supply. 
the technical form given to credit notes, which, by assigning
to the holder a legal right to payment in gold or other legal 
tender, gravely exaggerates the true part played by gold in 
the maintenance of the credit system. 
gold, is the chief material out of which credit is manufactur- 

Wlien a business man in a modern community can ten
ner for security goods possessing a reliable market value he 
can normally obtain credit for a considerable part of their 

But until comparatively recent times, only real pro
perty in a few secure countries and a very few forms of 
personal property were available as effective pledges.”

Vendible goods, notexercised in producing a trifling rise of world prices 
higher price level would absorb the enhanced stock of money 
in conduct ng the same volume of transactions as before at 
t he raised level of prices.

ed.

But, though the direct effect of gold in raising prices may 
be -mall, it may be argued that its indirect effect in enlarg
ing the volume of credit through which an ever growing pro
portion of purchases are. conducted will be very great .

gold, it is maintained, will chiefly flow into the bank re- 
N'nw bankers thrive not by holding large stocks of

value.

The

The scientific value of the following paragraph, we 
consider to he paramount in the argument, and 
would suggest it very thoughtful perusal :—

-el ves.
gold but hv loaning the largest quantity of bank cred t at 
the 1 m‘st price they can get for it.

we
All increasing flow of

them to lower the pricegold into their reserves will cause 
of ‘money" in order to induce their customers, the trad ng.

The price of
“Now a general survey of business conditions throughout 

the world during the last fifteen years or so will lead to the 
conviction that, irrespective of the influence of the gold 
mining industry, a great development of profitable economic 
enterprises upon a larger business scale has been taking place 
simultaneously in a number of new areas of enterprise, 
great, rapid expansion of overseas investment in this and 
other saving countries has received considerable attention on 
the part of polit ici as and economists. 
its intimate connection with the enlargement of credit and 
the rise of prices has been adequately recognized. The realiz
ation of the great work to be done by capitalistic develop
ment in Argentina. Brazil and other South American ooun- 
tr es. the discovery of the natural values and the certain 
future of North-West Canada, the immense impetus given 
to the mining, metal and other manufacturing industries of

borrowing publie, to take large quantities
credit will thus pass into the eom- 

Borrowers w 11 take out larger quantities
money being lowered, more
men ial system. 
of 'cheap" money and will use it for the only purpose which

They will apply in the mar Theit -eives viz... t<> buy goods. 
bets of the world more money than they would otherwise

Thus the newhave done or will apply it at an earlier date, 
supply «>f bank money erected on the basis of the enlarged 
gold supply w" 11 swell the aggregate supply of ‘money’ avail
able for buying goods and so will raise prices.

Since the bank credit thus created will usually be several

But T doubt whether

on whichtimes as great as the addition to the gold reserves 
it i- based, til's seems an eminently reasonable explanation 
..f the way in which the enlarged gold supply may exercise an 
indirect effect in raising prices far more considerable than 
direct effect a hove desorbed.

t he
In fort unately the simplicity the I nit ed States, the entering of Japan upon her new indus

trial career, eoineded fairly closely with the enlarging out
put of gold .
and continuous demand for the application of large masses 
of new capital to valuable developmental work in these vari- 

ountries.

The pivot
whole proceeding i- the lower price of credit which 

should follow the increased flow of gold and stimulate the
such lowering

of this explanation is impaired by a crucial test .
Taken in conjunction they involved a rapidof the

But. in point of factincreased borrowing.
of | he price of credit has occurred.
I,,f money lut~ I.... II higher than usual during tin’ period
of expanding output "I gold, 
have liven made to the bank reserves notably in France.

Ike()n the contrary* The ra sing of this capital meant the crea
tion of great masses of new credit, the rise of the general 
rate of interest throughout the world, and the direction of 
an increasing proportion of the productive energy of the lend
ing nation- to the créât on of forms of material wealth re
quired to carry out tlie road making and other developmental

Some considerable add lions

but money hi- notl ' nil ed Statesi ierinany and the
The following quinquennial averages 

in this cuiiiit ry during the two long periods, respective
ly. ,,f fulling nnd of r sing prices show precisely opposite

ted from the procedure above

«•liea pellet I
processes to which the overseas capital has been mostly ap
plied .

rat
To tin- significance of this last effect T will revert 

\t present it is the effect of the new areas ofwhat might 1ell'erl s to 

i ml ira t ed :

e\ pec
profitable investment upon the general stall* of trade that 
claims our attention.Average 

rates of 
Iiseount .

C 2.822
run a 
n .fins

For, bv drawing half of the fresh 
savings of this country, and a growing share of the savings 
of all the older countries, into these new distant enterprises, 
thN fre-di demand for eavital lias produced a relat;ve scarcity 
uf ci qit al for home investments, raised the rate of interest In

A v ernge 
rates of 

I iseount . 
I: d.OOS 

11.384 
3.230 
3.108

qlleimia 
180.1 00 . . .
1000 04
1001 00 . . .

queimia
1.871 70. 
1SS0S4,

1 s'si so . . 
lson oi.

the country, placed capital in a stronger position for bargain
ing wTIt labour, and generally served to bring about a pro
fit a hi" state of trade from the standpoint of the business 
clashes. Though other factors may have contributed, it was 
'Midoubedlv this opening up of large, new. genuine areas of 
overseas investment that eh’eflv gave that great stimulus to 
vrnfitable business which, with bref and partial interrup
tions. lias prevailed since the middle of the last decade of 
tlie nineteenth century.”

svount is associated with a 
For the rest we are

The only period in which low <1 
large iiurea-e of gold output > 180109. 
confronted bv the fact that in the periods of small output 
and rapid fall of prices. VS7! to 1804. the average rate of dis
count is considerably lower than in the last decade. 1000-1000.
when tlie rap'd rise of prices has been accompanied by à great 
increase of gold.’’

Finally, out authority bring? ns to what wo have all 
along insisted upon. viz., the small number of the 
world's population at present encaged in actual!v pro
ducing from the soil, or in factories:—

However. Mr. Hobson is constructive ns well as de-
TTc proceeds to showstructive in bis argument.

that marketable goods, not gold, are really the basis of 
credit. Tie points out that :

“Tn every country publishing reliable censuses of occupa
tions. we perceive a raphl increase in the proportion of per
sons engagea in trying to sell the goods which modern farms, 
mines, factories and workshops are able to turn

“Tile substantial economic resources of a country, its rich 
and fertile lands, its houses, factories and other buildings, 
its machinery and plant, the materials, fin'shed commodities out.
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1 hough much of this distributive work of merchants, agents, 
shopmen, advertisers, etc., is of course essent al to the con-

lin and Paris that reflected itself on the London mar
ket and resulted in throwing a large amount of our 
securities, estimated at 500,000 shares, on the New 
Work Mock Exchange in the course of a few days. 
That our markets should have been able to take 
of these unexpected sales, proves the sound condition 
in which we were, and while we have no doubt but 
that a large part of the securities so bought will be re
distributed at tlie first favourable opportunity, still 
the resilience our markets showed stemmed the tide, 
and prevented the development of a situation which 
already contained the seeds of world-wide financial 
difficulties.

fluet of modern business, there is great and growing waste 
involved in the struggle to market the goods that are pro
duced . Nor, in considering the pace of growth of produc 
live industry, van we ignore the innumerable signs of 
penditure upon luxurious goods and services absorbing an in 
creasing share of the general income in the r chest countries

an ex care

The net effect of such increases of luxurious consumption 
other things equal, will be to restrict the general rate of pro 
duction by reducing the proportion of wealth which is ac
cumulatively reproductive in the capacity of fixed or circu
la i ng capital.
a growing proportion of the wealth of the whole world is 
passing into the hands of the well-to-do classes to he 
snmed in luxuries, there is a great deal of evidence to indi
cate that in the leading nat'ons of Europe and America this 
is the rase . "

Though it may be open to question whether

con-

As a nation, we are apt to take a hopeful view of 
matters, particularly if we do not see or do not 
into direct touch with the trouble itself ; and

making comparatively light of the Balkan War, 
satisfying ourselves largely with reading the headlines 

Fortunately, the slump in the price of securities °f battles and the reports of Turkish atrocities; yet
found the New' York market in buoyant mood. The *^e situation is one which might develop grave possi-
reeoverv of balance by the metal trade, the briskness bilities for the financial world, 
of business in all industrial lines, and above all fine
harvests, were favourable features, against which for- this country, we
eign troubles could not countervail. It is altogether 
likely, though none of the financial authorities have

come
so we

areFINANCIAL OUTLOOK IN NEW YORK.

While keeping one eye on our splendid prospects in 
should keep the other fixed on foreign 

events, and keenly alive to developments in that part 
o| Europe which, though farthest away geographically, 
is now closer to us than any other in the possibilities 
of its wide-reaching effects.”

mentioned it. that the common belief in 
change in the political management of the affairs of 
the republie was also a point making for encourage
ment iu the future.

a coming

Perhaps, however, as one of our New York banking 
correspondents, the firm of Spencer Trask and Co., 
point out, the feeling with regard to the elections 
not to care which party won. as prosperity is bound to 
come nnywav.

THE PRESIDENTIAL ELECTIONS.

Evidently the mass of voters in the United Stateswas
are somewhat tired of the kind of Republicanism they 
have lived under during the last three or four admini
strations.‘Y e believe,” the hankers go on to say. “this is 

the common-sense view to take, 1 uosday s vote was decisive on that sub-
as we have had poli

tics with us tor the better part of six months; and we 
all want to settle down to business to take advantage 
of the splendid economic situation of the country, 
which could not be better.

ject, giving, according to the reports, a huge majority 
to Mr. Woodrow Wilson. The split between Roose
velt and Taft no doubt damaged the prospects of their 
party. But the popular voice showed no incEnation 
to acclaim either of the belligerents, 
evil, the voters turned decisively to the Dcinocrati 
candidate.

By this we do not mean 
to say that all prudence should be thrown to the 
winds, and that wc- should give ourselves over to a 
business feast without

For good or
I :•

No doubt the personality of the learned 
and dignified college president helped his 
was, at least, not abusive, he

fear of what is going 
We do believe, however,

care or on cause. Tiein the world around us. 
that unless 
into the situation.

:was not mixed up withsome very unexpected clement is injected political “bosses" and coteries, and lie represented a 
The Rig stick bullying of 

Theodore Roosevelt, the bland sophisms of President 
Taft, had

may reasonably hope for a period practically untried 
While money is tight, it can he had

we force.of prosperity, 
for legitimate purposes around G per cent, which is longer appeal in them for virile

or end of this Something else, new. and less representative of the 
money we have been shipping South mere desire to attain 

and A\ est, should he finding its wav hack to Xcw York, 
particularly if present rates for call and time money apologist, 
should hold for any length of time.

At best, however, it is unfortunate that the Balkan 
troubles should have broken out just at the time when 
gold imports had started from abroad.

no men.not a deterring rate, and by the middle 
month some of the

power Jor power’s sake, 
required a defender, not 

There had been found no defence for it

was
needed. And business an

against modern attacks m tlie party which usually 
It may not he good 

reasoning which turned to the opposition for help, 
, „ The amount and may have smacked of recklessness

ae naJJy shipped was less than one-fourth of what had fancy the United States is in search
been expected, and tlie extra -$15.000,000
000 which hacT keen counted upon would have proved 
very acceptable during our crop-nfoving period. Tn- 
sfead of that, however, the breaking out of hostilities 
m Southeastern Europe cut off these 
addition created

abrogated the duty to itself.

lint we
of a policy which 

wiH c,ve her the place among the nations to which she 
is entitled by the wealth and.weight of the community. 
The-Dcmocrats have the opportunity of showing what 
can be done under their policy, 
can be dismissed later 
their “managers,” and

or $20,000.

If necessary, they 
overcomesupplies, and in 

a very tense situation at Venice, Ber-
Tha people have 

actually ruling themselves.
on.
arc



■

r
C.">4 THE CANADIAN JOURNAL OP COMMERCE. Montreal, Friday, Not. 8, 1912.

We do not look for any pronounced tariff changes 
umler President Wilson, but we do expect to see 
change.- in administrative methods.

worth careful and public investigation, for it is only 
right that honesty should at least keep in full sight of 
dishonesty, which is generally in the lead in the race 
for the financial leadership.

BRUSSELS RAILWAY FRAUD.
OIL FUEL.

ft is not often that the big railway systems of the 
world are found out in the perpetuation of direct 
frauds in their securities, 
times past been cited as the natural abode of repudia
tes. and the issuers of false securities, and fake cor-

No observer can fail to have noticed that conditions 
in the labour world are urging on the time, whenThis continent has in

Therepetroleum fuel will be substituted for coal, 
are other and good reasons for the preference extend
ed to liquid fuel, such as the freedom from smoke and 
sparks, of the refuse, and probably its cheapened ex- 

But as Sir William Whyte has shown in 
on the inevitable

But. unless memory serves us poor-poration bonds, 
lv, we are safe in asserting that never has the invest
ing public been more completely gulled, or made to 
suffer greater financial loss at one sweep than by the 
fraudulent operations of a railway company in Hol
land .
as adepts in swindling, but the coup recently disclosed

pense also.
the case of the heavy freight engines 
grades in the Rockies, the labour question is para- 

Firemen simply cannot stand the strain of
The

The Hollanders are not usually looked upon mount.
the continuous firing the use of coal entails.

will certainly suffice to give them an unenviable no
toriety in that respect.

similar experience.New Haven road has had a
We refer to the swindle per- Steamships find their firemen the most difficult to 

handle, and the most expensive part of their outfit. 
The British Admiralty is already using oil fuel 
several ships, and is. with its proverbial caution, feel-

of oil instead of coal.

petrated hv M. Nestor Wilmart. the Managing Direc
tor of the Ohent-Torneuzen Railway, in forging bonds 
of bis company to the extent, it is said, of $$0.000.- 

TTe succeeded in duping the Brussels banks.

on

000.

stockholders and money-changers (who deal in securi
ties in Belgium), and in scattering large amounts of 
the formed bonds all over Belgium. Holland and parts

ing its way to a general use
In short, fuel oil is effecting changes in both land

and sea transportation that are little short of revolu- 
Coal locomotives have given place to oilt ionarv.

locomotives on the Rocky Mountain division of the 
Canadian Racific and the Brand Trunk Pacific.
New Haven. New York Central and Southern Pacific 

using them extensively, as is also Atchison and 
Santa Fe. In short most of the big railroads tapping

Nearly all the Brussels banks arc said toof Prance.
be involved, some of them to the extent of $200.000. 
wlvlp other losses arc severe and mènerai no provin
cial down nr villa me having apparently been too small 
for Wilmart’s agents to overlook in placing the bogus
securities.
understand how the swindle sn long escaped detection.

The

are

It is difficult sa vs a Brussels dispatch, to economical thanoil territory have found oil more 
coal. It is estimated that a modern steamship of the 
size of the largest Cunarder. for instance, would be 
able to dispense with more than 200 firemen if fuel 
oil engines were substituted for turbines, and that the 
5.000 tons of coal required for a five-day trip across

as the actual capital of the Oheot-Toruouzon Railwav 
the Bourse is only about $000.000. and no one canon

comprehend how it is that the banks when makinm nn 
their lists of securities held did not notice the great

It is surprising, also, thatquantity of this paper, 
nobodv noticed that the new bonds issued a« old ffor

the Atlantic could be replaced with fuel oil that could 
be stored in the double bottom of such a vessel, there
by affording additional freight room. So far as cost 
is concerned, it is estimated that steam coal would

the first loan was made twenty years ago and it was 
the paid-off ones that were worked hv Wilmart) dif-
fered in appearance and cleanliness from those which 
would have been in circulation.

have to be supplied at 40 cents per ton to equal the 
cost of fuel oil.

There are rumours of an intontioti on the part of 
the Canadian Parliament to make the use of oil obli
gatory on the railroads in certain sections, as a fire 
preventive measure. Whether such a report is well 
founded or not the future will show, but we are of the

Buyers, however, 
seemed absolutely blind, and. as in most criminal
cases, it was the merest accident that exposed the 
frauds. A Brussel's stockbroker informed the police 
that a clerk had absconded with a portfolio full of 
securities and furnish a list, among.them fifty of the

clerk repented 
and. returning, with all tin* securities, the broker 
withdrew the charge. But the magistrate, being a 
painstaking business man. examined the list and found 
that several of the bonds of the Gbent-Terneuzen 
Railway bore duplicate numbers.

Surely the detection of this fraud should have come 
from the clearing house of (he Brussels Banks, or at 
least from their reports to the Government ! It is 
possible, however, that the rascals who carried the 
deal through were careful to keep the amounts of the 
false issue small in each city, and to offer some sub
stantial inducement -to purchasers. The matter is

securities in ouestion. The belief that the labour and storage advantages will be 
of the greatest advantage to the future prospects of 
oil as fuel for transportation purposes.

With commendable foresight the Admiralty is sur
veying Canadian oilfields just at present, with a view 
to conserving the output for naval purposes, 
ablv, this intention may not interfere with 
needs, owing to the huge supply of hydraulic force in 
the Dominion.

Prob-
our own

Still, it is well to remember that the 
strength of the Empire depends upon the strength of 
its several units, and Canada must not allow itself to 
neglect its own need of oil for transportation and in
dustrial purposes.
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BEANS. ly from the atmosphere, and have no deterrent effect 
upon soil values, it would be a double advantage to 
the Dominion, were the growth and consumption of 
beans by Canadians to be very greatly increased.

There is a larger consumption of beans in Canada 
than most people are aware of. The compilers of 
Dominion grain statistics in the Department of Trade 
and Commerce at Ottawa draw the line at pease, and 
refuse to consider beans as grain at all. 
they are right from some points of view, but it pre
vents our furnishing readers of the “Journal of Com
merce"’ with figures .which would undoubtedly be of 
interest.

Probably
THU BAGUAGE SMASHBK.

We heartily endorse the following, which we take from 
the Seattle Post-Intelligencer.
better than take a hint from the following and devise 
means for protecting the travelling public’s baggage from 
the needless breakages:-—

"After years of timorous proerast nation the railroads of 
the country have screwed their courage up to the point 
where they propose to cope with the baggage smasher. The 
Pennsylvania is the first to announce that no more trunks

Our railways could do no
some

We may note, however, that the imports of beans 
into Canada last year came to 72.323 bushels, valued 
at $152,880. Against these figures must he set those
of a small export trade amounting to 11,581 bushels, 
worth $22,399. Every Province, we believe, grows 
some beans, though the main source of the supplies 
from which lumberers, contractors, ship chandlers and 
housewives draw for their needs, is that highly favour
ed portion of the Dominion, between the great lakes, 
near the Niagara escarpment.

A firm prominent in the bean trade, Messrs. J. B. 
Stringer and Co., of Chatham. Ont., has been kind 
enough to furnish us with the following particulars of 
this year's vield. 
derstond. had been unfavourable to the ripening of 
this important crop, and the readers of our Market 
Reports, who have carefully been kept posted 
the subject. will he glad to have facts from the centre 
of production of an undoubtedly reliable character. 
Our correspondent savs:—

are to be shattered, arid that employees will be held 
sible.

respon-
XVnether or not the railroads can make good, re- 

seen; but in any event the contest betweenmains to be

them and the baggage smashers, with the public in tile 
of an interested spectator, will be worth watching, 
tyranny of the baggage smasher has been 
severe

role
The

a long and a
one; he has ruled and ruined by right of might for 

many years, while the people have cried out 
He is one of the

lo these 
comforted .

un-The season, it was generally un- rare survivors of undiscip
lined force, a being of malignant destructiveness whose tal
ents defied all efforts to turn them to constructive 
Even when iac railroads

purposes.
were giving rebates and passes they 

admitted the injustice of the baggage smasher, but pleaded 
their helplessness, wh le occasionally paying damages. 
Trunk makers tried to check the devastation of the baggage 
car giant hut made no great success, 
like that between tile cannon makers and manufacturers of 
armor plate.

upon

The contest was soon“During the month of October our bean growers 
had a difficult time to save their crop, hut bv watch
ing the weather carefully and paying strict attention 
to business when a few favourable davs transpired, 
the crop has all been housed, though in variable 
dition and quality.

As soon as the ingenuity of the trunk maker
evolved a trunk that was considered unbreakable the bag- 

a way to throw it out of the baggage 
ear that would result in its being split from end 
X ears of this tussling left us just where we began, only that 
in the old days the trunks were cheap, and now they 
ex-pensive.

gage smasher found

to end.con-
A lot of them will require to 

stay in the straw until cooler weather. are
A few lots

of the earlier beans saved have been thrashed and
And the skill of the smasher always seems to be 

one lap ahead of the trunk maker. The baggage smasherare
will not give up without a struggle, 
x icious obstinacy and a sense of vested interest in the de

nting to market, hut the quality for the most part
is inferior to last season’s. There will he a laro-e .... „ ,

portion of the crop fully six to ten pound pickers. A Z s hIm™ t0 te"aCi°U9 *„ . . 1 1 loris. itemizing that this to be a definite engagement- that
tin are lip to prime quality, viz., three pounders, and his very existence and his rights of wreckage depend on the
these are in such urgent demand that the earlv arri- outcome, he will bring every resource and artifice at his oom-
viiIs are urgently wanted to fill orders in hand. It man<1 into play and to thp b;tter end. 
will require a lot of machine handling to reduce the th<* rni,roa<1s havp
majority of receipts to a prime basis, which takes display."

time and expense, and delays shipment, 
ten pounders could he used by the trade.

He has inherited aeo

In this instance 
sympathy and such moralour

If eight to 
prompt

shipment could he made, for we look for fair deliver
ies during the next ten days, and favourable prices 
quoted. ”

WEED TOISON CROPS.

It has been generally supposed that the principal 
upon the soil, of weeds in the /rowing crops, was that they 
took away moisture and plant food that should 
crops.

effect

A busy winter in the woods is to he anticipated, and. 
mining and railway construction will at least not he 
on a

go to the
Recent investigation at Cornell University has de

monstrated that they have a deleterious effectreduced scale during the next twelvemonths. 
Mus will cause a heavy demand for beans, and 

lieve the household
upon crops :n 

of theirwe be- that they poison the plants by the intermingling 
roots.consumption in the cities is not 

any wise decreasing in the cities, 
fheir nitrogenous value were realized, we believe that 
the consumption in winter would increase 
ly even than at

Corn and weeds were allowed to grow side by side 
in similar soil, hut with partitions placed so that the roots 
were kept apart.

small nor in If
The corn and weeds grew normally. In

another box the corn and weeds were placed so that the 
roots were kept apart. The corn and weeds grew normally. 
In another box the corn and weeds were placed so that the 
roots could intermingle, with the result that the 
stunted and its growth materially retarded, 

almost entire- incompatibility of association.

more rapid-
present. Boston’s proverbially large 

mse of beans, is the result, rather than the cause, of 
intellectual knowledge at the “Huh 

^ince leans derive their sustenance
corn was 

It is a case of
of the Universe.’’
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BUSINESS DIFFICULTIES. (brothers-in-law of Air. Berger), and his lawyers, L. S. Mar* 
gelese and S. C. Tritt. No statement of affairs has been 
received as yet.

A demand of assignment has been served upon The Mont
real Rag and Metal Co., Montreal, which they are contesting.

In Saskatchewan:—Brehant and Moulding, restaurant, 
Saskatoon, have assigned.

Particulars are not gixen out as yet in every case, but the 
list of insolvencies this week is not without importance. 
The -drain of the dear money season is no doubt wearing up
on some linn*, who usually sail near lo the w ml. iSome 
iurllu i clearing out of certain lines of credit is likely to 
work some further havoc before very long.

Last week» l.iihms i.i the JJomm.on unmoored against 
27 for the corresponding week last year. Of these only 8 
were ior amount.-» exceeding* $5,tlUU. as compared with 7 last 
\ ear.

In Alberta: R. U. Robertson, Didsbury; Joseph Kelly, re
staurant, Hardistry; A. I. McClaskey, farmer, Shepard; and 

. J. Simpson. Calgary, have assigned.
In Br tish ( olumbia. the following have assignedWalter 

Kinsey, plumber. Vancouver; R. \Y. Robertson, teas. cof
fees. etc.. Vancouver; 'Hie American Hat Shop. Victoria; C. 
-I. Quinan. drugs. Knl>o. and Clark and Montgomery, grocers, 
Vancouver.

Failures in ( anada during October made a distinctly fav
ourable comparison with previous years, the numoer of dé
faillir being the smallest for any similar period s lice 1UUU, 
while the sum ul indebtedness involved was considerably

Total insolvencies last
In New Brunswick: 

mill. Dumbarton, has assigned.
11. F. Beach, general store and saw

lighter than in October, 1U11.
month numbered only 1 OU and suppled $1,480.949 of liabili
ties against 119 for 81,702.457 a year ago, 130 for 8947,499 
in 191U and 150 suspensions in 1!)U9, when Lin* amount was 
81.352.1 so. RAILROAD EARN Ln to.exliibii for the maimlaeturing class 

.satisfactory from a numerical standpoint, there be ng
I I.

«I ii i t
222 lexers) s in this division as voni]iared wit 1 i 25 m the pre 
ceding year. 33 in 1910 aim 35 in 1909; but. owing lu a -ingle 
lailtire for oxer 8450.000, the aggregate indebtedness rose to

Railroad gross earning'., according to figures compiled by 
Duns Reviexv, continue well above those of a year ago and 
show steady expansion as the month progresses, the total 
for all l n ted Mates roads reporting to dale for the three$049.083 against only 8I8S.027 in 1911. $272.(>02 two years ago 

and $390.378 In 1909. xveeks of October aggregating $29.900,800. a gain of 4.9 per 
cent as compared xxith the earnings of the same roads for 
tlie corresponding period last year, 
ported a gain for the first week of 3.0 per cent and 4.1 per 
cent for the second xveek of the current month.

\ xcry gratifying showing was made 
bx the trading- class, xx here there were 79 default <. involving 
$759.3VI. as contrasted xx III 90 for $845.044 last year. 94 for 
$424 837 in 1910 and 117 insolxcneies in 1909. when the lia-.

The same roads re

in the fol
lowing table are given the gross earnings of all United States 
railroads so far reporting for the three weeks of October, and 
the ga n as compared with the earnings of the roads for the

Lilith's w iv $808.222. In tin- section embracing agents.
brokers and concerns 
s oils for a tola

! a similar nature there xxcre 5 siispeii- 
d' $72.512 against 1 for $728.180 in the pre

vious year. 3 for $250.000 in 1910 and 8 for $147.580 in 1909. 
The corresponding period a year ago: also for practicallx- the 

same roads in the two preceding months, together xx ith the 
percentages of gains over last year:

-xeept ion a lly large liabilities lust year xxcre due 
single failure for upwards of $700.000.

to

In Ontario, the following have assigned: -E. U. Currie 
and < o.. drx goods and millinery. Fort William: A. II. 
< loot/, garage. Stratford; Warded (ireenc. Ltd., men’s fur
nishings. Waterloo: Oihson Bros., merchants. Porcupine ; F. 
Ddlin. tailor, loionto: .1 I!. Leach, restaurant. Toronto;
Stephen PMici. boarding house. Cobourg; L. Oougcon. agent, 
Ottawa: ( lia) nan and bannister grocers. Toronto.

In Quebec, the following liaxc al>o assigned: .1 . J. Dubois, 
grocer, Montreal; Desjardins and t o., coal. Quebec (judi
cial I: I lersi ox itch and Fisher, clothing, men's furiiiMiingi-v 
etc , doii<|iiieres ijmlieall: Miss B. Marois. millinerx". Lexis 
(x olitnta rx I : • Io-eph ( ai rier, lmtclu-r. la-x is; \\ Walker, (‘al
ter. Montreal

Per
191-2.

829.Ofifi.809 Cam 81.408.273 4.9
2d.81.-,.394 Cain 1.2(13 450 4.9
24.942.250 Cain 1.500.884 0.7

cent.
( )otoher. 3 xveeks 
Sept ember. 3 xveeks . . 
An crust. 3 weeks

I he Craint I rimk >cpteinht-r statement shows m l profit 
Crand I'runk prnp.r, increa 

( anada Atlantic net proti:. decrease 
W (‘stern, iid pro.it. 'neiease. V1.2*0: Crand Haven

as follow-: L* 21.559 sterling ; 
V3.4 'll : Crand Trunk

net pro
fil, decrease. t‘ 4.009: total net profit, whole system increase, 

l I 7.500 working day less.

LouL Dispre-. dry good- and pianos. Levi', has assigned on
ELECTRIC SMELTIXC IN CANADA.demand of 4 liiha inh‘a u l-'reres and ( o . of Quebec, creditors 

for $1.500. A p!a eed at $ 1.90 1 and lia hi 1 i t-t< at A ] i jiort demons: rating that'electric smelling of Canadian 
ores is now a commercial83.080.

possibility will be i-sued early i:i 
the year by the Mines Branch of the Department of Min s. 
It will cuver the results

Oswald Lejuiir. grocer and butcher. Montreal, his assigned, 
ha 1 . tig ! ia hil i I c-. of $ 1.9 t d.

Napoleon Pert li ia unie, grocer. Montreal. Ini' assigned, liav 
ing liabilities of about $2 500.

>bt a ined from the use of the 100 
ton electric furnace that was installed at Sanlt Ste. Marie, 
in 1900. for experimental purpt In addition, the

as rail ed out in Sweden will be dealtMrs. Sophia Stern, drx good Montreal, let' a-signed. an
n mei t ng of creditors has been railed for the 11 111 iii't

feet ilig of the process 
wit h.I i

abilities are estimated at around $12.800, Prineioal errdi 
a nd

Butler Bros.. New York. $I0(): Sueklaml and 
and National Skirt and Costume Co..

Such an announcement is of great importance to (anada.
tors being Berger Co.. Ltd.. $1.000; Broplix-. Parsons 
Rod. I en $500

and especially to Ontario, 
posits in Ontario have been scarcely touched, for txxo

Hitherto, the rxtrnsixe iron de-

Co.. Toronto. $500 
$400. first. Ontaro lias to import all its coal: second. On

tario ii on ores
sons :

contain a relatively high percentage of sul 
pilin’, which could not he remoxed bv the blast furnace.

process xxill ePminate both these objections, 
city will not only smelt the ore, hut. by means of the great
er heat that it will provide, it will volatilize and drive off 
practically every particle of the sulphur.

Vileric ( ovsineau. meats. Montreal, has assigned, hax* ng 
liabilities of about $4 000

CJeorge < ^aad. Indies’ wear. Montreal, has nseigred. with 
liah'litVs of ground $5.300.

The 
Electri-

A winding up order lias been granted the Berger Co.. Ltd., 
mamif-xd nrers of skirts. Montreal. The country stir- 

rounding flip important iron deposits possesses valuable wa- 
thr power resources, which for the most part, have not yet 
been developed.

Tt is understood that
affairs have become rather involved, and the eomnanv is 
pected to go into liimidnt'on in a short time.

ex
The eomnanv 

an authorized capital 
n close corporation, the only 

part'es interested h ing Tonis Berger. Xoah and Moses Stern

Tt is thus easily seen, says the Conserva
tion for October, that the introduction ofwas incorporated May 2fith. with

The V>mjm n y was an economical 
an industry of vast im-

nf $oo.nrf). electric smelter will make possible 
portance to Canada.

|
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AUTOMOBILES AND RAILROADS. SAYINGS BANKS IN RUSSIA.

During the summer of 1911 the passenger traffic manager 
c? ti,i Union Pacific Railroad, which crosses tlie Western 
plains, lirait cally a level country from the Missouri River 
in Nebraska to the Rocky Mountains, a region which in 
long spells of dry weather is specially adapted to automo
biles, made investigations of the effect of those vehicles on 
the passenger business of the railroad.

The investigations maue up to August. 1912, by the Union 
Pacific show, says the New Orleans Picayune, that the effect 
of the automobile upon the ra Iroad passenger traffic is ra
pidly increasing, 
of 20.000 automobiles in Nebraska, 18000 in Kansas, 18.000

According to the preliminary data regarding the operations 
of the Government savings banks during 1911 there was a 
large increase in depositors. New savings deposit books 
were issued to the number of 2,0*22,000; those cancelled by 
payment numbered 1-479,000. and the number in circulation
therefore shows an increase of 543,000 over 1910. The total
sum ot deposits received during the year (without the addi- 

on of the i cirucd interest) reached $410,738,000, snowing an 
increase of 5.1 per cent over 1910. 
amounted to $385992,500. an increase of (i.li per cent, and 
leaving an increase in deposited capital amounting to $30,- 
<45..)00, without accrued interest, while the sum total of de-

1
Payments on deposits

It was shown that there are now upward

|ts iw th $25,(07.000 act mid interest) oil .January 1, 1912, 
reached $773.730,(MM»-.

in Colorado. 1.500 in Yyoming. 2,300 in Utah and 1,500 in
That is. there is one automobile for every forty- 

seven inhabitants in Nebrasak. one for every mety in Kan
sas. one for every forty-four in Colorado and one for every 
ninety-seven in Wyoming. Undoubtedly, therefore, the pas
senger earnings of the railways arc being and will continue 
to be more or less seriously affected, 
of the automobile is felt particularly in the earnings of 
branch lines, -where the traffic is hardly sufficient to just f.v 
an increase in service, and where the loss of business renders

Interest-bearing bonds belonging to
ei nmeiit savings banks amounted to $876.118,000 par 

value on January 1, 1912, and on the same date their mar
ket value reached $793.157.50(1. 1 lie majority of these bonds 

those issued by the Government, representing the 
ot $343 (08 000. or 39.22 per cent of the total, andMoreover, the effect in-an

1010 of $36,822.500. compared with an increase in 
slate loans of $26.110.500 and a decrease in railway 

1 oans of $2.008.500.

créas.* over 
real

it more difficult to meet the expense of a train or two a day.
Tn a recent article in the ‘‘Railway Age Gazette” it was 

stated that considerable transportation for short distances 
is being carried by motor trucks, and some of the large de-

SILVKR BULLION.

English bullion dealers declare that the stock of silver in
total

with 6.500.000

part meut stores in Chicago have for several years used their 
auto trucks for the delivery of packages rn the outlying

rates.
London. Shanghai and Bombay at the present time 
about 8.600.000 pounds sterling, compared 
pounds sterling at the beginning of March; so that the ster
ling value of the va hi a ole stock of silver has risen about 20 
per cent, notwithstanding the large special pu remises that 
have been a feature of tile last few months, 
main reason is that s lver lms come out from hidden sources 
at 1 lie higher prices to which the market lms been carried.

The sterling value of lue Shanghai stock is about the 
at the two periods referred to.

own
suburban territory in preference to paying express 
Many other instances have been noted where 
freight transportation formerly handled by railway lms been 
captured bv the motor trucks, 
that from the inception of their manufacture up to 1911 $60.- 
OOO.fif'O worth of motor business vehicles had been sold.

short-haul

Tt was recently estimated
Probably the

same
Therefore—and it is a most 

mnortant item the whole of the increase is divided betweenMONEY THAT R RALLY TALKS.

Bombay and London, and it may fairly be inferred that the 
Indian group still controls n speculative holding hardly dim
inished in extent, and that the large increase :n the size of 
the visible stock is owing to the enhanced value of 
rather than in forward contracts

The <|iiest ion of protection aga list counterfeit bank notes 
is one vvlrcli is 1 icing dismiss! d in Kngland just at present.

A member of the Loyal Society recently showed the results 
of a disvovevv which lie made, and by this means be able 
to "mi.ate copper or steel engraved bank notes so perfectly 
that the president of a large bank was unable to pick out 
the single genuine bank note out of a lot of ten which in
cluded nine of the kind reproduced by the a lit hor.. , " This, 
was intended to show the error of the prevailing opinion that 
oank notes tannot be imitated.

At t he* same time that this somewhat disconcerting news 
conn* out. a new remedy against counterfei.t notes is pro
posed. tlr's I cing the “speaking** bank note, and should a sys
tem of tb - kind be adopted the note will not only concern 
1h * eve. but will assert its genuineness in a. loud and intel
ligible voice shoud it be paced in a phonograph.

I a fact the note carries a given phrase which is inscribed 
on 'hr* edge just as on a phonograph cylinder, using a special- 
lv prepared paper for this purpose. Any kind of phrase can 
nit "rally be used, anl its purport is of little importance, as it 
;s designed svrnply to have a check upon the quality of the 
'■a nk notes by the use of the voice.

All that is needed is to pot the note into a properly de
signed phonograph, when it will speak for itself, according to 
the present idea. wVle a counterfeit remains silent, 
method is certain]v an original one. savs the Scientific Ameri
can, hut it would not seem a very hard matter to counterfeit 
the phonograph record ns well as the note itself.

The satisfactory renlizaUon of these stocks depends
rdvefly on the ability of China lo moiie to terms with the “Six
Power Combination.” for it is only :n such event the loans of 
real magnitude can he old niiicd hv that country.

I
!

1In add it :on to the election of Mr. H. J. 
director of the National Trust Co.
a. a

Fuller as a
it > announced that Mr. 

Ross, manager of the company in Montreal, has ten
dered his resignation to take effect at the end of the
Mr. Ross will he succeeded by Mr. Percival Molson. who for 
some years lias been the secretary of the company, and who 
is well qualified to take over the pos:ti

—The statement of earning# of the United States Steel 
Corporation for the three months ended September 30. show
ed total earnings of $30.063.512. against $25.102.205 for the 
■Tune .10 quarter, and $17.S2fi.n71 for the miarter ended March

*

31 .

—Mr. Russell Blackburn, of Ottawa, has been elected to 
tbe Board of Directors of the Bank of Ottawa, to fill 
vacancy caused by the death of the late TT F. MeLachlin.

The
the

I
—The renewal portion of $7.-1,000 debentures ($618.000) of 

Lethbridge. Ont., is still awaiting offers.

—The taxpayers of New Hamburg. Out., have authorized 
the issue of $40.000 bonus debentures.

—The Canadian Bank of Commerce have opened branches 
at Three Rivers. P.Q., and T.ewvan. Sask.

.7
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■ INSURANCE NOTES. that :ii 1909 and 191U this fund should have been exempt. 
Since the fund was not included in the liability and the 
taxes were paid, the company has no redress on those pay
ments, which amounted to over $700,000.

—The announcement made by the New York Insurance De
partment of its intention to make a thorough and complete 
inquiry into the a Hairs of Jdoyds, London, together with other 
unauthorized insurance concerns, has brought forth a letter 
from Rear Admiral E. F. lnglefield, secretary of Lloyds, Lon
don, in which inquiry is made as to whetuer there is any pos
sible basis upon which members of these associations 
carry on their business in this country under the protection 
of State laws. Inquiry i-s also made as to the correctness of 
the announcement of the proposed examinât on. and if true, 
it is stated that it is the desire of Jdoyds, London, to render 
all possible assistance to the New York Department, and that 
any relevant information ««e&irod will be cheerfully furn shed.
•— N.Y. Insurance Register.

—The directors of the Sovereign Fire of Toronto have de
cided to retire from the United States and to accept an offer 

from the Globe and Rutgers to re insure its outstanding risks.
—A workmen's compensation law w 11 probably be intro

duced this winter in the New York legislature, and it is 
argued that farm labourers should be included as well as do
mestic servants.

Roy F. Davis lias been transferred from the Ottawa (Ont.) 
district of the Prudent al to the San Francisco 1 district, un
der Superintendent F. d. Johnson, in the capacity of assis
tant superintendent.

To prevent loss of life from (ire, the Metropol tan now 
requires in loft buildings in New York City, on which loans 
are desired, a fire and smoke proof tower located in the struc
ture. within easy access to tenants and occupants.

Not a single argument can be made in favour of work
men's compensation laws that does not apply with equal or 
«till greater force, in favour of common carrier passenger s 
compensation laws. Not a single objection to the latter can 
be made which does not apply with equal force* aga nst work
men’s compensation legislation. Insurance Register.

- A policy has been effected in London for six months on 
the lives of .100 officers in the Bulgar an army. Only the 
risk of death by wounds was covered, the risk of death bv 
sickiu hk being specifically excluded, 
for either L‘1.10 or £200. at a premium of L‘8 8s per cent. 
Xu insurance on tin- lives of cinematograph operators pro

ceed ng to the Balkans, at 10 guineas per cent for six months, 
lias been carried through at 15 guineas per cent for the 
tire neriod of the war.

can

Liability underwriters are much interested in a recent 
New Jersey compensation decision to the effect that under
the law of that State an injured employe whose injury 
suits in a dismemberment can

re
collect the specific sum pro

vided for the particular dismemberment in addition to the
weekly indemnity provided for during the term of his dis- 
ah lit.x . The ease in point was that of Jlimel against the 
JJedden Iron Construction Company of Newark, 
tried in the Court of Common Pleas before Judge 
The injury consisted of me loss of a finger and the court held 
that under the law the plaintiff was entitled to full wages 
for 35 weeks for the loss of his finger and in addit:on thereto

anti was 
Martin.Each man is covered

half wages for the full time from the date of the injury until 
the stump healed. The Travelers’ Insurance Company insur
ed the legal liability of the defendants and the ease has been 
appealed to the higher court.

en-

- The dispute between the German Airship Company and 
the British insurance companies in connection w:th the claims

- The opinions of representative bodies on the prov sions 
of the Indian Life Assurance Companies Act. 1912. are 
what varied.

arising from the destruction of the Zeppelin airship Seliwabcn 
at Dusseldorf on June 2f> last has been settled by compro
mise . The purely Indian bodies look at the matter 

from a different point of v ow to those that
Tim auship. insured on a valuation of about £40.

are purely Eu 
i'Iio Bengal Chaml>er of Commerce voices the views

000 for a yen- at C2 10s per cent, was caught by a gust of 
wind and struck the shed into which it was hoped to place 
her. She then broke in two. the gas chambers began to 
emptv and the ship started to rise. The gas exploded and 
the airship was destroyed.

The most pleasing pictures which the mind van conjure 
up are those of children engaged in their innocent sports. 
Such scenes as these are particularly well portrayed by a 
number of reproductions of photographs which appear in the 
children’s number of Life Echoes for November. This issue

ropean.
of the European mercantile community, who may he expect
ed to have a strong interest in seeing that the J.ife Assur
ance Act .safeguards the interests of the Life Assurance Com
pares as well as 
cations of actuaries is one of the points upon which the 
Act lays very strong emphasis

their p dieyliolders. The proper qualifi- 
new

The Committee suggest 
additional sub-clause to the effect that “the report shall in
cline any other matters that the auditors may wish to br:ng 
to tin* not ice of shareholders: and that

an

is devoted to child life and includes Eugene Field’s touching 
poem “Some Time.’* The paper is beautifully printed, and is 
one of tin* handsomest that the Canada Life Assurance Com 

Tt is rendered doubly attractive by

shareholder
shall he entitled to he furnished with a copy of the balance 
sheet and the auditor’s report on payment of a small fee 
of two annas for every hundred words. This seems to he 
a very -sound suggestion, in the interests of shareholders, who 
usually do not count for much in most limited liability con
cerns. -Calcutta Daily Englishman.

pany lias vet issued.
The human interest wlveh it arouses.

The Equitable Life Assurance Society has submitted a 
proposition to insure the lives of the entire membership of 
the St. Louis. Mo., Police Department in a group. The
census of the Police Department shows 1-742 I ves -ml tite 
rate offered is $18.12 a thousand. The insurance is <m the The Marconi Co. announce this week that they 

signed a contract with the Canadian Government for 
operation and maintenance of nine additional stations on 
the great lakes of Canada.

havemutual plan, and at the end of each vear. it is expected, there
thewill he* a dividend on the rate, xjdyf-h will reduce the pay- 

men t s to some ext cut. The rate is much lower than the
X\ hen tin* stations are com

an additional subsidy from
members could purchase ns imVviduals. 
awaiting the action of tin* Board of Police Commissioners. 
Tt was submitted to Chief Young. Negotiations by the New 
York Life Insurance Co. 1o insure the police under the group 
system were on some time ago. hut were dropped.

The proposition is pleted the company will receive 
the Government of $31,500 per 
for nineteen years.

The agreement isannum.

—Mr. J. Hayden Horsey, for the past seven years mana- 
ger of the Montreal branch of the Dominion Bank, has been 
appointed manager of the bank's branch in London, England. 
Mr. Horsey's connection with the bank dates back 
and he has bad a successful

The Prudential has won its case against the citv of 
Newark. N..I.. regarding the civic right to tax $20.000.000 of 
deferred dividends held nv the company.
Court’s decision, sustaining the Supreme Court, ends the 
legal battle between the city of Newark and the Prndent’al 
Insurance Company 
again in 1010. and was paid under protest, the court sustain

The Appellate
to 1S75,

career as manager of the local 
Tt is understood that he will be succeeded in the 

Montreal office by Mr. Mortimer S. Pegert. superintendent 
of eastern branches.

branch.
The tax was assessed in 1909 and

ing the assessment at that time principally on the ground 
that the fund had 'Been certified bv the State hanking 
missioner as taxable insurance.

—The municipality of Fredericton, N.B., i9 ottering $5,- 
000 4 per cent debentures.

eom-
The court’s ruling indicates



Montreal. Friday, Nov. 8, 1912. THE CANADIAN JOURNAL OF COMMERCE 63U

WAR AXD THE MARKETS. lliere is no difficulty in seeing how the damage spreads 
from place to place and from circle to circle, 
calamity comes of course in that actual destruction of social 
property which is the inevitable result of 
borrow money to repair a bombarded town or to provide the 
sold'er with

The crowningSurprise is frequently expressed why it is that the threat 
of war, even in a remote corner of the earth, almost invar- 
riably produces market malaise.

You canwar.
It is true that the feel

ing is most obvious while the matter is in the region

As soon as war becomes a fact, instead of a prob
ability, markets almost invariably 

they will reach a stage where they altogether ignore the hos- 
tilit os.

pay and food while he is eanipaigning. 
asmuch as the bombarded town 
tage, while the soldier's operations, from 
of view, are sheer destructive

But, in- 
was part of the social heri- 

the economic point 
waste, it is obvious how mis-

of
rumour.

In time, indeed,recover.

ch evous the whole process is. ”

Explaining this interesting situation, a writer in the “Fin
ancial News” of London says:—

AOCOUXTANT I NS l RANOE.
'Half the Stock Exchange had probably forgotten 

(the middle of last week that there
up to

was a war still raging be
tween two European powers, to wit, Italy and Turkey. In 
this case we had the crisis, then the war and then the 
tiea! oblivion of the fact of hostilities.

I he case of ‘consequential damages," as it is called in the 
audit ng world, was referred to at the inaugural meeting of 
the Central Association of Accountants,”prac-

says the Westmin
ster Gazette. “A sensational liquidation in 
hanking world brought to light the

“Reverting, however, to the subject which we began, it will 
be worth while to consider for 
the prospect of war disturbs markets

tiie foreign
pract ue winch prevails

among some of the leading and must honoured firms
a short time why it is that

so profoundly. In the
first place no doubt the apprehension springs from the im
palpable nature of the peril.

in the
accountancy world of insuring against damages which might 
accrue to them from negligence or blunders 
themselves or their responsible 
temporaries recently stated that 
in the

C ty (financial) men on the part of 
One of our eon-

are very
like sailors in their dislike of a risk which they cannot clear
ly see and do not thoroughly understand, 
danger comes out into tin-

servants.
a large sum had been paid 

case of a liquidation by a leading firm, part of which 
payment had been provided through the medium 
a nee policy.

When once the
open and van be grappled with, 

sailor and city man alike recover the'r balance, 
it is in the region of the unknown, while it is pending, while 
it is a contingency, the nerves of the market

But while of an insur-
Mr. Miles, the president of the association 

cause for criticism in this practice of transferring- 
SO It ,s alleged by the vrltics-Ahe responsibilities of auditors 
to underwriters.

finds noare apt to be 
It should be said, however, tnat in re- 

cent years the nerves of the City have become a good deal 
steadier.

severely shaken.
Tie instances the ease of motor driving, 

not make for negligence in driv-urging that insurance dm 
ing."

Tt recovers its balance sooner and turns a much 
more critical eye than it used to do upon the actualities of 
the disturbmg factor. But at the same time it is a fact 
that war is a very unwelcome stranger in financial circles, and 
that, even with our

” "The preservation of his reputation.' lie went on to sav, 
loose

'would always act 
audit on

na the best deterrent against a 
the part of an auditor.more unflinching outlook there is always 

or another of that mysterious thing
Auditors’ duties." he said,disturbance of some sort ‘bad become more onerous and the fees had not gone up in

proportion to the responsibilities.’ Here, perhaps. is to lie 
foin.,I the weak spot in the auditor's

;hc remuneration is altogether inadequate,
I'-edy for : ny careless auditing which 
a demand for

which is called the ‘feeling’ of the City.
Next to this is the fact that war dislocates all the wheels 

which constitute the works of that 
we call the world.

posit on. In many 
and the re-enovmous watch which

As soon as war appears on the financial 
horizon the investor locks up his cheek book 
applicant for new' issues averts his face from their

may exist should be in 
proper fees, so that the shareho.„ers 

Tnsuranee
the potential may l»e

may protect an auditor, but afully protected. 
loose iiuikt carries with it

prospec
tuses. and the banker becomes much more circumspect in the 
demeanor wh ch ha presents to clients who call for accomo
dation .

enormous losses to the investor, 
on the character and temperament 

, . Insurance or no insurance, slipshod, earele"»
a"'1' me "'°"ld hp anathpm« to some firms. Others might, 
""'"■"M-muOy perhaps, allow the knowledge that thev were 
■-•ell pioterted. from the cash 
scamped workmanship.”

Of course, much depends 
of the auditor.Ihese things at once check tile steady progress of 

social enterprises. Where there are no new buyers, while at 
the same time there is (as is always the case) an inevitable 
stream of sellers, stock quotations tend to fall, 
quietude is thereby emphasized. 
be made the pace of development in some quarter of the 
earth or other has to be slowed down because the required 
new capital cannot he obtained.

and dis- 
Where a new issue cannot

nexus point of view, to lead to

When the hanker becomes 
d'sinclmed to oblige, the customer’s range of business opera
tion is at once contracted, not only to his own disadvantage 
blit to that of the whole circle which is affected bv his ac- 
tivity.

TRADE LEADING COUNTRIES.

According to the “Export” the absolute 
German fore gn trade since 1891 has
qthcr countries, which is shown by the following statistics 
taken from the Statistical Year Bo* for the German Empire 
comparing 1911 with 1891 (values in millions of marks)

increase of the 
exceeded that of all

“Not only are these disquieting influences precipitated upon
the business world, but they are empliasiz-d by the advent 
of other equally sinister forces. Before you can make war 
you must borrow and as a rule must borrow further and fre
quently to continue your hostilities. But if you want to 
borrow, especially on the large scale wli'cli war necessitates, 
you become instantly a rival of other would-be borrowers in 
the same market.

— Imports. —
1891. 1911.

— Exports. — 
1891. 1911.' Inc.

3.17(1 8.100 4.930 
3,001 9.204 4,213
3.004 8.437 4.793 
2-892 4,939 2,047 
1.213 2.743 1,328
1 337 2,020 

701 1.733 1.034
338 1.100 408
370 1.122 
418 1.313 897
242 939 088
291 .393 302

Inc.
■ • 4,131 9.706 5,555
• • 7,032 11-779 4,147
• ■ 3.589 0.417 2.828
• • 3.802 0,529 2,007
• ■ 1-440 3.408 2,028

Austria-Hungary . . 1,043 2.686 1.043
Italy

Germany. . . 
Great Britain . 
I ni ted States. .
France....................
Belgium . .

I p goes the rate, to the disadvantage of 
everybody who requires accommodation, and is in such a
position that he must have it practically w'tliout 
the price he pays.

regard to
Therefore, as soon as such enterprise as 

must be financed has to pay more for its accommodation, it 
has to recoup itself in various

089
901 2,087 1,780 
740 1,439 093
470 1.897 1.421 
272 1.480 1.214
194 1.968 874
188 - 557 369

Hence an advance in 
produces or in that of 

again, tends to 
available for its

ways.
the price of the commodities which it 
the facilities which it ha* for sale, and this, 
discourage enterprise bv reducing the funds 
.encouragement and remuneration.

Switzerland. 
Canada . . 
Argentine . 
•In pan
Egypt . . .

740



Two frame cottars at J3ont de LTsle, belonging to A. 
Jet te were burned Oct . 31.

Two mill* of the McDonald estate, Peterboro, Out., were 

threatened with destruction Oct. 31, when fire broke out in 

the boiler room. The firemen, however, succeeded in con
fining it to the boiler room.

I* ire destroyed the lobster plant and fishing gear of Geo. 
Fournier at Orcen Pixel. X.B.. Oct. *2!). Two hundred 
quintal» of codli-h were also burned. The loss is partly in-

Tlte Exchange Hotel, \\mgham. Out., owned by C. E. 
Lephanl. was destroyed by fire Oct. 30.

Eire Sunday night started in the Consumers Cordage Co., 
and spread to tin- Canadian Bag Co. plants. Point 
Charb .-. causing a loss of $270,000. The Consumers* Cordage 
Co.'s lu», which was fully covered by insurance, will be in 
flic neghbourlwKnl of $ 1 nil.OUO. Their offices, two ware
houses and a part of their main factory, were saved. The 

building of t h • Canadian Bag Co., which was totally destroy
ed. will entail a loss (,n stock and machinery in the neigh
bourhood uf •Ti5.(MML

the plant of the Patterson "Manufacturing 
Co.. $1 . Boniface. Man . ruTii 
is us l«dlow s :

Vnd'-i w ri I in$0..')0D ; I unison Bay. $2.000;

$2.0011 : Mount Koval. $3.0110; London ami Lane.. $1.000; Ver
mont Mutual. $1.0110: Ectiiuonical $1,0110; Western l nion. $1.- 
5<M; Norwich I'nion. $.1.0110; Northern. Lon.. $1.000; Provin
cial, $|.o:i!i; total $40.000.

Insurance un bnihling of the $1 . Charles Country Club. 
Winnipeg. Man., recently burned, ‘s as'follows; North Bri
tish and Mercantile. $10.0(10; London and Lane.. $15.000; 
Caledonia a. $5.000; Norw ich l nion, $5.000; Yorkshire. $5.000; 
Box al Exchange. *5.000; ( unnei tient. $5.000; Phoenix. Lon
don. $2.5110: Phoenix. I la rt ford. $2.500 ; total $00.000.

I he huiue ul .Mrs. Mias. Tchliitt. Berkeley. Ont., xxas de- 
Rtroxed bx lire (Cl 30

Tl"' >ii<l forint hi e xx a rerooms of A I]. Evans. Corn
wall. x\ ere da ma grd 
to sex era! Immlre | diulars. 
were insured

St.

Insurance on

tly seriously damaged by fire, 
I'actories Eire Insurance. $20,000; Eaetories,

Dominion F re,

The loss will amount 
Both building and contents

The St. Catharine.. Club. St. Catharines. Out., xvas dam 
aged by lire s-uinla\ t extent u f $5110

I' re ill dll' business put uf the village of 
{'ask . ( ): t . 25.

Lloyd mi list er.
lest i uyed t h 

panne exchange and a business building. 

Flore- and bakery.

toxvn ball, lire -tation. tele*
eoiltaiiiing two 

Lamp explosion inI iH-s, $i u.000 .

bakery xxas cause.

Pe int . dairyman. Eorest 
Monday. lost i s 
which de-1 rm lit 

rl a h irn of M 
by li ''e t h S \\ cck . •

d. Street. Parry Sound. Ont., 
cows, hay and feed, in a 

Insuraiiei $7oO.

M ilsnn. near Aurora. Out., xvas destroyed 
r -"It i f an oxertnrned lantern, which 

his lit 1 If 11:111 u" 111 r i ■ W's holiling vlicn she slippoil mu! fell.

sl a lde. 10 five

FIRE RECORD.

I he total quantity of grain in Canadian terminal and
Kastnn <‘l<i\ at ors Oit. 31 was liU7ii.st:s Intshvls. as «gain«t 
1 ï .S i .i.J’<l2 l»vs).els ;;t the same iiih' a year ago.

- T!"- Bank nfyTnrnnfo has opened liranelies at Assinibnia 
and Lemberg. Sask.

THE SIX-POWER GROUP.

In the British House of Commons recently Lord \\ oliner 
obtained from the Foreign Secretary the names of the finan
cial houses composing four of the six-Power group. For some 
reason or other the English houses were not g.ven, aild the 
names of the Japanese group were left out, possibly because 
the Japanese Government had not had time to select a list 
of European bankers

German Group—Direction dur Diseonlo-GeselJsciiaft, Ber
lin; £>. Bleichroder. Berlin; Deutsche Bank, Berlin; Berliner
jlandelsAiesellsvhaft. Berlin; Bank fur Handel und industrie, 
•Berl'n; Mendelssohn and Co.. Berlin; Dresdner Bank, Berlin; 
A. SehaairhauseiMeher Bankxcrein. Berlin; Xationalbank fur 
Deutschland, Berlin; Deutsch -Asiatische Bank. Shangha:; 
Jacob S. H. Stern. Frankfurt. a .M; Sal. Oppenheim. jun.r
und ( ie.. Ixoln; Xorddeutsche Bank in Hamburg. Hamburg; 
L. Behrens und Sohne, Hamburg; Bayerische Hvpotheken
und Wevhselbank. Munehen.

French Group- Banque de IT ndo ( bine. Banque de Paris et 
des Pays-Bas ; Comptoir Xational d'Esconipte de Pars: Cre
dit ..Lyonnais; Société Generale pour Favor scr le Développe
ment du Commerce et île l'Industrie en France; Société
xicnerale de ('redit Industriel et Commercial; Banque de 
1 Union Par'sieime; Banque Française pour le Commerce et 
1* Tn <1 u s t rie ; Credit Mobilier Française.

"United States of America group Messrs. J. P. Morgan 
and Co. : Messrs. Kuhn Loch ami Co. : The First National 
Bank, and The Xational City Bank, all of Xexv York.

Russian Group Banque Russo-Asiatiuue: A. Spitzer and 
Co.: d. Henry Schroeder and Co.: Eastern Bank. T.mited: 
Banque Sino-Belge; Société Belge d'Etuih s de ( lu nnn de Fer 
(-n Chine; Société Generale ne Belgique: Banque d'Outremer.

The Russian group, it will be observed, says the Economist. 
i< composed of English. Belgian, aid French con •urns, 
is •> good eommentarv on the claim of the Russian Govern
ment to acquire poFtienl poxver to China by lending her 
foi her |ici'plc’s) money.

Tlvs

As the demand for faster trains is made by the Ameri
can people, tne railroads of the (oiiiitry are endeavouring to 
comply xx ill their xx'slier. Kcecntly a report xxa- denied 
!>v the Pennsylvania Railroad that the IS hour trains be 
t xxcen Nexv ^ ork and Chicago were to be operated on a 
slower svhedule. and it announces that no speeu exceeding 
70 miles an hour will be permitted. The limit to 70 nubs 
an hour may be a measure of safety, but at least one en- 
g neer wlm draws fast trains has asserted that 45 miles an 
hour should he the maximum speed allowed. In tins age of 
hurry, savs a N’exv Orb ans paper. people do not -stop to con
sider safetx s-i lung as thex- van reach the'v <lcsl ina-t ion a 
few hours earlier, and eompa ra t ix ely only a few are careful 
enough of their safety 1'» t il e tli - Mower trains. Tt will 
not In lull1! h"fore State end I'l'-'rval Icd-lat on will regulate 
t he sveed of t ra ins .

FINANCIAL REVIEW

Montreal. Tlmrsdax Afternoon, November 7, 1012.

There is undoiihted recovery reported in the local 
market, due. so tar a* j> exideiit. to intrinsic conditions in

considered, the recovery is 
I he election of the Democrats, the 

low tariff « xponants. to office in the United States; the

stock

each case. When all thing- arc 
somewha t remarkable.

nea v
approach of the session of the Dominion Parliament, pledged 
to a new Banking Act. and to a 
and tin- stage readied by tin Turkish war. would all make 
good excuses for renewed bear movements, 
sperity and bountiful harvests counteract all adverse 
fluenees. however, and buoyancy is the rule.

expensive naval poliev;

Industrial pro*
ni-

The income of the country increases month by month—
October gave another record for Customs receipts in Mont-
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leal—the railways show comparative improvement in week
ly receipts, and our exports have seldom been larger, handi
capped though we are by the expensive additions to 
freights caused by the underwriters; trade is booming and 
stocks are bullish. '

STOCKS: High- Low- Last 
Sales, est. est. Sale.

74% 75
115% 115% 115% 115%
U0% 50

Year
ago-ocean Can. Cottons, pfd..............

Can. Gen. Electric
Can. Loco......................
Can. Pacific................
Cement, com................

Hu. Pref......................
t l'oivii Keserve .. ..
Detroit.............................
Hum. Gunners..............

Ho. Pref......................
Horn. Coal, pfd.............
Horn. Iron, pfd.............
Horn. Pa rk.................
Horn. Textile................

Ho. Pref......................
Illinois, pref...................
I .a ke of Woods . . . .
Laiirentide.................
Mackay, pfd...................
Mexican L. & P.
Mont. Cottons .. ..

Ho. Pref......................
Mont. Light, 11. & Power 2042
Mont. Tramways..............

I In. Debenture...............
Nipissing..............................
X.S. Steel & Coal ....

Do. Pref............................
Ogilvie....................................
Ottawa !.. & P...................
Penman's Ltd., pfd.
Quebec fly.............................
llh'h. & Ont. Nav. Co. 1S5-2
Sawyer Massey..............

Ho. Pref..........................
Sliawmigan..........................
Sherwin Williams . . .

Do. Pref..........................
Son, entil...............................
Spanish Biver....................

Ho. Pref..........................
Steel Corpn.........................
Steel r. of O....................

Do. Pref..........................
Tnoke ..................................

Do. Pref..........................
Toronto St..........................
Twin Ci tv............................
Winnipeg Bv.......................
Windsor Hotel

75 73

Hur table, given below, altords opportunity for comparison 
which displays the condition more plainly than words

is at 207 against 241% this time last year, 
compared with 180%.

Bell Telephone 105 against 
Such declines as are, exluuited by Steel Cor

poration preferred. 61% as against 90% last year, have ex
planations of their own to offer, 
ing 11. and O.. are

370 00 32
.. 4041 267 201% 265% 241%

28 Z'J% 28
93 89%

3.57 2.90

can
tell.
Montreal Power is at 230 as

C.P.lt. 825 
197 

.. 4954

.. 1893

29%
93% 92

3.59 3.43
73% 70

Crown
Reserve 3.50 against 2.90. 
143%. etc. 73 72%

71%110 70 08 70
The Forget group, mcliid- 

low from special reasons, though
30 101 loi mi 

109% no 
101 101 
150 150

15 1 10
these are not devoid of encouraging features. All the banks 88 102 1(12
arc stronger, or at least show no signs of depression.

We hear no further news reflecting any absorption of the 
Internationale Bank, which might well cry : —

250
1325

151
SO 79 SO 09%

no 1(15 104% 105
92% 92%

133 133
225 22S

100
40 93

"If so soon I m to lie done for 
I wonder what 1 was begun for!”

25 133 143%
540 228

08%
147

50 08 08It is possible that further quarrelling ill Turkey may af- 
sei unities. and there is nothing certain rvguruing the 

But to-day tile tendency is upwards,

35 83 83 83fed our 
ilium-mate future.

1(1 (14 04 04
75 195% 105% 105%

232 % 220% 230%
140 130 140

81% 82 
8.25 8.25 8.25

and decidedly hopeful.

The in tirement of Sir Edward ('Illusion
180%

will necessitate
the election of a new President for the Bankers' Association.

80
19.420 84

tor which office the name of Mr. D. R. Wilkie, of the Jm 
perial Bank i.s suggested. 
t liât

111(1
It is essential, we may remark, 

a united front should lx* presented by this Association 
he moment when a new Banking Act is to come before 

a critical public.

227 87 Sli 87 90%
12 125 123 125 125 

125% 125% 125% 132 
172 171 172 148

at 15
121

In Toronto, bank quota t Tins : 
222 : Toronto. 214.

Dominion. 220 ; Standard. 40 85 85 80%.
775 12% 12% 00 

113% 111% 113 120
4S3/t 48 48
95 % 92 95

103 138% 137 137 120
55 54% 55 34

, to 100 100 ion 90
475 144% 140 144% 130%
143 03 % 02 03%
147 94% 93 94

1077 02

Hi New fork: Money oft call 4% to 0 per cent, 
loans, strong; 00 days, 6 per cent : 90 days, 0 per cent : six 
months, 5% to 0 per cent, 
cent.

Time
31

Prime mercantile paper, li per 
Sterling exchange easy, 4.81.75 for 00 day bills and 

at 4.85.75 for demand.

15

Commercial hills. 4.SI. 189Bar sil- 
A ill a I. Copper. 80%. 

U.S. Steel, com.. 78:% : pref.. 
Bar silver. 28 13-1 Oil per ounce. Money, 

The rate of discount in the open mar-
three

vcr. 02:%. Mexican dollars, 483%.
N.Y.C. & H.R.R., 110%.

In London :
2% i n 3% per cent.
ket for short h'lls is 4 15-10 to 5 per cent, and for 
months bills is 4 15-16 per cent. Paris exchange on London, 
25 francs 23% centimes. 
l -'-s.

113.

58
204 28% 36

Berlin exc.. 20 marks 53 '■ pfen- 5 90 90 90 90%
55 .52 % 50 52%

The proportion of the Bank of England's reserve to liabili
ty this week. 47.46 per cent : last week. 49.53 per cent. 

Consols for money 74%: for account, 74 5-10.
The following is a comparative table'of stock prices for 

the week ending November 7, 1912. as compiled from sheets 
furnished by Messrs. ( '. Meredith and ( o.. stockbrokers, 
Montreal : —

STOCKS 
Banks:

( ommene . .
11 oehelaga . .

Merchants . . 

aiolsons. . . .

Nationale 
xova Scotia 
Quebec ..
Royal . .
Toronto . .

184 91 897% m 
287 141 139 141 1383/,
25 100 106 100
35 2183/, 2183/, 2183/, 255

1593/, 158 1593/30

Bonds : $

Bell Telep. Co.
( ement................
Can. Cottons. 

Dom. Coal. 
Dom. Cotton.. 
Dom. I run.

High- Low Last 
Sales, est. est. Sale.

224 220 224 207

10 170% 170% 170% 109%

29 197 195 197 198 %
204% 294% 205

142 141% 141% 124
270 209 Zi,9 279
135 134 135 135
224 % 224 224 239

34 214% 21.334 21334 203%
10 151% 151% 1.51%

50n0 100% 100% 100% 103% 
100% 100

Y ear
f)f>00

]«U>00

ago. 109% 100%
199 SO 85% 85%

98% 98%

102 1(14

21)0(1 *'98%
1500 «]04

98

102%
94%12 205 7000

Dom. Textile B................. 4009
Dom . Tf-xtüe C................. 7000
Halifax Elec. Ry.
Lake of Woods .. .

Power 4 p. e.
Mont. St. Ry.

Quebec Ry

»7% 95% 95%
101 101101 102

98 98 98 97
1(111(1 9934

1(18 

99 %

99% 093/1(1(1
] lllld Ills Ills 109
loon 09% 1 % W"/3
W00 no no no ns

Miscellaneous 81-000 58% 57 58

Bell Telep. Co..................
B.C. Packers, Com.
f an. Car.............................
Can. Cottons....................

399 105 1-13%
310 150
235 80 71 —Montreal bank clearings for week ending Nov. 7 

$65,311,652; 1911, $62,602,050; 1910. $53.057.452.
, 1912,65 32% 20
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T1IK NEW YORK MARKET. were so heavily over subscribed a week "ago, have risen fur
ther. and are now quoted between three and four points 
above the subscription price.Special to "The Canadian Journal of Commerce,” from N.Ï-)

H. L. 13.
.'Statistic.'- for the month of October, a* they come iu hand, 

tihow that the headway gained by tiie investment market io 
\ ery tangible. I'rice» of leading railroad bonds on tin* >tock 

Exchange- show a slight gain owr their level at the end ot 
."sept cm her, til's being the lirst month in which such an im
provement has been shown since June and only the second

•EITIIM; I'll e polka to the POLICYHOLDER."

With a view to providing ammunition with which to popu
larize life insurance still mrtiier, one session of the sixth an
nual meeting < f the Associât on of Life Insurance Presidents, 
to be held in New York early in December, will be devoted to 
a discussion on the subject of “Fitting the Policy to the 
Policyholder.” It will be the aim of this discussion to em
phasize the importance of writing insurance from the point 
of view of the policyholder- in other words it will be urged 
that th<‘ agent should always think first of the kind of insur
ance the policyholder may need to fit his station in life, ra
ther than the k ml the agent may be in the ha.bit of 'writing. 
The development of the theme will undoubtedly point out 
that business written on these lines will be the kind to stay 
on the books, thereby reducing lapsing and twisting.

Jn a statement announcing the d scussion, Air. Robert 
Lynn Cox, (it lierai ( omiseJ and Manager of the Association, 
says: "Many men are insured nowadays. Most of them
aie under-insured. Some are insured in whole or in part 
with the wrong kind of polieies. The question arises as to 
whether life insurance cannot materially increase its ser
vice to the public by leading companies and their agents to 
give more thought to "Fitting the Policy to the Policyholder.’' 
To this end this subject has been selected as a theme for 
discussion at the forthcoming annual meeting of our Asso
ciation. and both members and guests will be invited tu con
tribute their thoughts upon it. it is hoped that the discus- 
son will show that agents should not specialize in a certain 
form of policy. Imt should oiler a policy ill each case that will 
best suit the needs of the policyholder, considering his in
come. financial ability, character of his business, size of fam
ily. his own age. and also tlu- age of those dependent upon 
him. etc. Those who participate in the discussion will be 
asked to choose a certain type of polcyiiolder and then dis
cuss the kind and amount of insurance that he should carry. 
By selecting a variety of illustrations it is hoped that the 
symposium will a fiord a sort of text hook for the agent who 
may hereafter wish to d scuss with 1 lie policyholder the kind 
of insurance lie should take to cover the problem that con
fronts him in his particular station in life.

"W hile 1 lie> discussion must of nevess ty be left in the 
main to supervising (Uncials, company executives, actuaries, 
agents and others directly connected with the insurance 
business, it is to be hoped that every speaker will approach 
nie subject from the policyholders’ viewpoint rather than 
from the interest of the agent or of the company itself. To 
do this will help to place life insurance in :ts rignt light be
fore1 the1 public by showing that insurance men regard their, 
ousiness pr"warily from the standpoint of the relation it has 
to the public welfare ami the opportunity it affords for ren
dering a public service.”

month in which railroad bunds have averaged a, price gain 
Municipal bund issues fur October were abouttni.s year.

$7..'H I JO greater than for the- corresponding month in 1911.
I In- most s gnitkant investment statistic», however, are those 

Miles lev e ol’pora l mn» . 
wi/tel authority on >uch compilations reports the total out
put of such si ( initie s as :*2t;J SUÔ.IHII). a» compared with $1)1.- 
■Sg'.l.OiiO in September and $tiS 4.42,<MM) for October, 1911. 
ga n as coni).ared vvitli a year ago is due almost entirely to

»liow ii:g the s :le-s

The

Of1111• acliv ly of industiial ami public utility corpe.rations, 
the total increa-e of more than * 1 Jü.bUlUM;!) only about $14,-

Ifonds of all classes0.MUM 10 was furnished by the- railroads, 
show a slight decrease, hut note ami stock ssues ot all elass-

The-'.e circumstance's surely ernes ac. on ill cel for t he gain», 
phasizc the vviele ly rccogiizeel in vc-t ment tendencies of the 
«lay. nann'lv the elcmaml for liberal income yields an growing 
confide me- n the stability of large corporations.

The- Fll'eet of War. file- trading market on the1 Stock Ex
change has been v ci v much disturbed by liepiielat ion from 
abroad, which is a direct outgrowth of the war in Eastern

For an unpractised observer. it is often d ffieult 
war tio remote from this country

In fact, it is claimed with
to recognize how a can
affect niir markets adversely.
41 nth that such a conllict tends to create- a demand for many
American | rodents to the- distinct bejiefit of large producers, 
with the result of putting increased earnings behind Ameri- 

It is not. however, this aspect vvlrch the•oui »cviiritips. 
sciuvitv markets are now re-llecting

A war always means the issue of government securities by 
the countries involved, and these securities must be absorbed

Furt her-by banking centers .in this case, those of Europe.
in this particular instance, the safety of investments in

Turkish securities, which arc widely held in Europe, is severe-
The-se factors result in selling pressure on thely menaced.

rket, which déplaces holding of all classes of securities to 
n greater or lesser extent, and as matters have shaped them
selves Europe has found a more favourable market 
which to lifiuideate in this country than at home and bonce 
we- have- been old ged to absorb ail unexpended volume of
securities tint mist he carried on borrowed money for 
time before actual investors will ah-<-rb them, 
market is simply a case of supply ami demand, and as the de
mand is to a great i-xtenf governed by the facilit es with 
which money can be borrowed, it will he soon that a tempor
ary depression in our speculative issues as a 
Balkan War is entirely natural.

I he seeiir'tv

result of the

That actual investment conditions have improved here in 
■the face of this selling on the Stock Exchanges speaks more 
■strongly for *hc substantial business conditions that 
prevail throughout the country than anything else that his 

to recent attention.
TT.S. "Express Passes Dividend. Express company stocks 

have boon heavy in belated recognition of the imminence of 
the Parcels Post, 
passed its semi-annual dividend, 
peeled, but not an entire omission, 
gratifving earivmrs reports by public utility corporations 
have come to hand, and the demand for this class of security 

One of the most, interesting new issues to 
come upon the market is a combination sale of $*2.1.000.000. 0 

cent notes, with 30 per cent in common stock, of the

MONTREAL WHOLESALE MARKETS.
come Montreal. Thursday. November 7, 1912.

Veritable November weather is warning that the practical 
closing of navigation may not be far away. As a conse
quence. there is a rush to take advantage of water transpor
tation favil'ties. in spite of the advance in underwriting 
rates from the first of the month. All sorts of heavy 
freights are being hurried towards the interior, and there is 
an unusually heavy movement westward as well as eastward. 
Sugar refiners and the canners are taking every advantage of 
these days, and some of their eastern customers feel them
selves neglected in favour of internal points. The export 
of hay. which opened very favourably, appears to have had 
a set-hack probably because of available supplies nearer to

The United States Express Company has 
A reduction had been cx-

\ number of very

is unabated.

per
Utah Securities Corporation which comprises properties al
ready earning substantially more than the interest require
ment on the notes. The Honorai Electric Debentures, which

E1
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the British market having broken into the market, 
freights are scarce

Ocean kHEESE. '1 here is some export demand for
goods this week, but business in white stock is 
and prices for all varieties continue to weaken.
Finest western, coloured, at 13c to 13‘/8c; 
wince, 12%e to 12%c; Quebec’s at 12%c to 12'/2c; and Town
ships at 12i/2c to 12%c.

—Exports for last week

colouredand dear, which has something to do with
very dull. 
We quote:

the shipping of this bulky material.
Grain charters are seriously interfered with by the 

s'vely high insurance rates charged to St. Lawrence ports, 
and it is no secret that New York and Baltimore are making 
menacing attempts to secure the lion’s share of the business. 
It is useless to point to the season’s line report of grain 
shipments from Montreal, which shows an increase of 3,000.- 
000 bushels over last

exces- finest western,

Best seconds 12%c.
00,172 boxes, compared with 

40,805 for the corresponding week last year.
—Total exports since May 1st 

against 1,(176,512 for the
were 1,01)7,007 boxes, 

same period a year ago.
year, since greater part of this 

held-over grain from 1911, shipped during the 
high insurance rates will- kill the St. Lawrence trade if per- 
sisted in.

was
summer. The

COOKED MEATS. * here is no change in the market for 
fair. Boiled ham, 

small, skinned, boneless, 26c; New England pressed ham, 14c; 
head cheese, per lb., 10c; English brawn, per lb., 12ysc; jel
lied hocks. 6 lbs. tins, per tin, 75c; cooked pickled pigs feet 
in vinegar, kits. 20 lbs., per lb., 7c.

■ c’°oked meats for which demand continuesAll Canadian factories are crammed with orders, and are
working hard to catch up with demands, 
iod is expected for some of the metallic plants, 
inland navigation is sealed up for the winter, 
textile mills

A slackening per-
as soon as

But all the
are struggling against complaints of slow de

liveries from the wholesalers, who are inclined to wonder 
what the retailers DRY GOODS. It seems to be pretty well agreed 

that frost has damaged the upper parts of cotton plants in 
the Southern States, which will have the 
the expected yield.

are doing with all the goods they 
A\ oollen goods have advanced again in some lines.

uponare re
ceiving.
and it is no secret that supplies of raw material in the Do
minion are likely to prove short of tile country's needs. 

Food prices show no reduction

effect of decreasing 
The cheapening of price is being 

ily fought against by southern planters, who 
threatening to store their product, 
ready secufed large quantities of their 
the ginners, at prices which will probably mean little differ
ence in the manufactured article.

anger- 
arc as usual 

Canadian mills have al
ia w material from

nor need those who find
meats and dairy produce inordinately dear, expect 
lief for some time to

any re-
It is at least portentious that 

Canada should he import:ng butter from the Antipodes so 
early in the scarce season—and. At present goods

about steady at unchanged prices with demands 
insistant.

aremay add. so early in itswe
history. large and 

push 
of the next 

there is pretty sure to be

Wholesalers fear that orders received will 
the factories to their utmost limit for the whole 
twelve months.

APPLES. A brisk trade is being done in all varieties of
forward. In this caseapples, but owing to the large quantities coming 

prices have a downward tendency. plenty of trouble about deliveries, 
the warehouses 
retailers in certain lines.

Even now receipts at 
are too slow to meet the requirements of

We quote:—Russetts JNo. 
1. *3.51): No. 2, $3.00: Fall apples, $2.50; Spys. No. 1. $4.00; 
No. 2, $3.50 to $3.75. Our readers will hear much 

of similar troubles before the year lias gone by. 
are greatly in demand and knit-goods makers 
abused all round.

Fameuse, No. more 
Woollens

1 hand picked. 
No. 2, 84.00.fancy. $5.25.

Gravenstein. $3.50; No. 2. $2.75.
No. 2. $3.00.
Kings No. 1, $3.75;' No. 2, $3.25 per barrel.

No. 1 $4.50;
being

Tt is practically impossible to supply the 
The felt makers have just issued 

formal notice of the withdrawal of price lists of all classes of 
goods, and say that the advances to be shown by the 
lists will average about 5 per cent. Advices from Notting
ham and elsewhere declare that the demands for ' 
trimmings, curtains, etc.. is beyond all experience or expec
tation. Factories are trenching hard upon the law regard
ing hours of labour in their endeavours to fill their orders, 
which arc already falling behind. The call for heavy tweeds, 
cheviots, and meltons, is insistant both in Canada and the old 
country which is partly due to a shortage of furs, and to 
the caprices of fashion.

areGreenings. No. 1, $3.50; 
Baldwins, No. ], $3.75 to $3.50; No. 2. $3.25. wants of knitted articles.

BACON AND HAMS.—There is 
in this market.

newuo new feature to report 
Bacon and hams are in moderate demand,

lace, dress-and prices are firm at last week’s advance. Hams: Extra large 
s:ze, 28 to 40 lbs., 13y>c; large sizes, 20 to 28 lbs. 
ilium sizes, selected weights, 15 to 19 lbs., 17c; extra small 
sizes, 10 to 14 lbs., 17c; hams, bone out, rolled large, 16 to 
25 lbs.

15c; me-

17c; hams, bone out. rolled, small, 9 to 12 lbs., 
19e; breakfast bacon, English boneless, 10 to 15 lus., (select
ed), 19c; j.nglish breakfast bacon, 14 to '20 lbs. 
thick), 18c; Windsor bacon, skinned (backs), 21c, spiced roll 
bacon, boneless. 16c; picnic hams, 6 to 12 lbs., 14c; 
shire bacon (50 bs. side). UyzC; cottage rolls, small, about 4 
lbs. each, 17 y2c.

(boneless,
EGGS.—There -are developments ill the egg 

ket, prices being firmly maintained, under a strong demand
steadily

no new mar-
Wilt-

froni all sources, and decreasing supplies. 
We quote as follows:—-Selected stock, round lots, 30c to 
30!/2c; selected stock, single cases, 30'/,c to 31c; straight 
receipts, in round lots, at 27c, and in single cases at 27%c per 
doz. ; seconds, round lots, 21o: seconds, single cases, 22c.

BEANS.—No Canadian beans have been received in 
market as yet, and owing to the damp weather, it 
peeted that they will be very late. We quote: $3.00 to $3.25 
per bushel for three-pound pickers.

the
is ex-

FIS11. 
for all

A seasonable trade is passing in fish, with prices 
lines firmly held. Dur quotations 

follows: fresh : Halibut, 10c to^ 11c per 10.; salmon, 22c to 
23c; haduocK, 41/l2c to 5c; stake cod, 5c to 6c; whitetish, 
12c; lake trout. 12c; pike, 6c to 7c; sword fish, 10c to 11c; 
lobsters, 38c to 40c; cels, 7c to 8c; Canadian soles, 6c to 7c; 
large herrings, 3%c to 4c.—Pickled: New Labrador salmon, 
large, barrels, $17 to $18 per barrel; new Labrador salmon, 
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia 
herrings, per barrel, $6.00: half-barrel. $3.50; new crop No. 
1, Scotia herrings, per barrel, $5.25; half barrel, *2.75; 
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod. Nova Scotia cured, barrels. $7.50; No. 1

are as
BRAN AND FEED GRAIN.—The market rules steady,

a ml prices are firmly held under a good demand from all 
sources. Our quotations are as follows; — Bran, per ton, 
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to 
$29.00; pure grain mouille, $36.00 to $38.00; mixed moullie, 
$34.fiO to $35.00.

BUTTER.—A very firm feeling prevails in the local 
ket. and prices are

mar-
strongly held, oxving to the continued 

good local demand, and the high prices being paid in 
country.

new
the

We quote as follows:—Finest creamery, 29%e to 
3nyc: fine creamery, 29y4c to 29y2c; seconds, 28y4c to 29c; 
dairy 2514c to 26c.

green
cod. Gaspe cured. $7.00; skinless cod fish, $6.00 to $7.6V, 
or 6i/,c to 7c per lb. ; boneless cod, Ivory brand, 8c per lb. ; 
boneless cod. Dreadnought brand. 7c per lb; Finnan baddies, 
16’s and 30’s, $7.50 to $8.60, or 8c per lb; large kippers, per

-Total exports since May 1st are only 70 packages, as 
against 134.503 for the corresponding period of last year.
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Lox, $1.25 to $1.50; bloaters, $1.00 to $1.25 pel box; amok- 54, 04 and 80 size, $4.25. Jamaica grapefruit, 64-80 and 96
«d herrings, medium, 16c to 16c per box; shell oysters, per size, $3.75. Almeria grapes, finest heavy weights, $6.00 per
barrel, Capes, $9.00 to $lu.00. Quahangs, per barrel, $6.50 bag. good heavy weigths $5.50 and choice heavy weights, $5
to $7.00. Bulk oysters, per gal., standard, $1.40; selects, 
per gal., $1.GG.

per keg.

GROCER]ES.—Russia’s great crop of sugar beets is no 
doubt a factor in settling the present price of that staple. 
At the moment prices are a little stronger, but wholesalers 
claim that the intrinsic tendency is downwards. The re
finers are still somewhat behind in supplying their orders, 
which have been unusually heavy, even for the close of navi
gation season. It is evident, and also natural, that canned 
goods should be rushing Westward, taking advantage of 
water transportation, and of the cheap freight rates offered 
for clean goods on returning grain cars on the railways. 
Eastern wholesalers are meanwhile in some danger of run
ning short of supplies, and no doubt find it difficult to hold 
out against the demands of their customers. The shortage 
of Canadian boiling peas at this point was shown by the 
avidity with which a car load arriving a few days ago was 
snapped lip at $5.50 to $6.00 per bag of 2 bushels. This sam
ple was. however, very choice. The new stock of evaporated 
apples is of fine quality, and will net good returns. Coffee 
is dearer owing to the poor crop this season, but finds a ready 
market in these prosperous days. Collections are fair, and 
prospects for the coming season excellent.

A weaker feeling prevails in the local Hour mar
ket. ow;ng to the fact that wheat prices in Winnipeg have 
declined 3%c to 4y4c per bushel within the past week, and 
that European demand is quiet at present. But a fair do
mestic business is being dune in spring wheat grades, 
while winter wheat Hour is scarce and in good 
•demand. Our quotations, in wood and jute, are un
changed, as follows: — Manitoba spring wheat patents, 
firsts, per barrel, in wood, $0.10; do. per barrel, in jute, 

Manitoba spring wheat patents, seconds, per 
barrel, in wood. $5.60; do., per bbl., in jute, $5.30. Mani
toba strong bakers, per bbl., in wood $5.40; do., in jute, 
$5.10. W'nter wheat, straight rollers.* per bbl.. in wood, 
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl., in wood, $5.25 to $5.35; 
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

FLOUR.

$5.80.

Exports of wheat and oats are very large, and 
flic movement from West to East is being carried expedi
tiously on the largest scale. The rapid progress of the war 
is having an effect upon prices contrary to the desires of 
speculators on this side.
Europe for low grade and macaroni wheat, of which a good 
deal remains oxer from last year’s crop. Locally we quote 
prices in car hits, ex-store, as follows: Oats. No. 2 Canadian

GRAIN.

A demand is springing up in
HAY.—Baled hay is in good demand for local account, 

but there is very little export business being done just now. 
Prices for inferior grades are down from $1.00 to $1.50 per 
ton, but the first grades are steady, 
to $15.00 for No. 1 hay; $13.50 to $14.00 for No. 2 extra 
good; $11.00 to $12.00 for No. 2 good: $10.00 to $10.50 No. 
3 hay; $9.00 to $9.50 for clover mixed.

We quote:—$14.50western, 51 >:_,(• to 52c; oats, extra No. 1 feed. 5(M/,c to 51c; 
barley. Ontario malting. 7Se to SOe 
to 50c: corn 
$2.30.

buckwheat. No. 2, 55c 
. No. 3 yellow. 07c to OSc; peas, choice. $2.25 to

( losing cash prices for wheat in the Winnipeg mar
ket were: No. 1 northern, 85c; No. 2. 83c; No. 3. 81c; No. HIDES.—-Lambskins have advanced 10c. but all other lines 

are steady, and the market continues firm and active. 
Uninspected, 10y2c; inspected. No. 1, 14c; No. 2, 13c; No. 3, 
12c. Calfskins, No. 1, 17c; No. 2, 16c. Sheepskins are 
$1.20 each: lambskins. SOe each. Horse hides. $2.50 each. 
Tallow, ]y2c to 3%c. for rough, and 6c to 6%c for refined.

The lluetuafions of the Winnipeg wheat market 
suited about as follows
4. 75c.

Opening. Nov. 85%c Dec. 82 %c
May S7,i.e; highest. Nox. S5%<*. Dec. 82%c. Max- 87'Ac; low
est. Nox 84 . Dec. SI Max S(D
Dec. SI May Sfi:v,c.

- Late cables were: London --Wheat, on passage, dull: 
mm. easy at a further decline of 1 ' :.d to 3d: Mark Lane for
eign wheat, steady xvitli an npxvard tendency: English wheat.

I ION EY . I his market remains unchanged and fairly 
Clover, white honey. Ifi'yAc 

to l<e; dark grades. 14c to U^c; white extracted. 12c to
V e quote as follows :

quiet: Mark Lane American corn, neglected: Danubian corn, 
dull, xxit li a n <‘a»icr tendency: Mark Lane Amercan and Eng- 

Lixerpool: Wheat and corn. spot, quiet: 
Australian wheat. 8s 3d: No. *2 hard xvinter wheat. 7s 0i/,d : 
No. 2 northern Manitoba spring wheat. Ss Id: American mix-

12 /._(•; buck wheat S'Ac to 9'Ac.
lish Hour, quiet .

IRON AND HARDWARE.--The returns of the U.s‘. Steel

Corporation tor the month end xxere exceedingly satisfactory, 
and the dix id'oid dcclnrath n has given heart to the market. 
Canadian steel men still fei 1 the xxeglit of the discrimination 
against them in the tariff, and are claiming at Ottawa equal 
rights \x itli o'her manufacturers.

ed corn, tis Id: nexv plate corn. 5s 2'2d: 
steady: December. 7s 712. « 1 : March. 7s 7d : May 7s 5»/,d 
weak: December. 5s Id; January. 5s li/jd. 
sfeadv: November. 1453/; Januarv. 1 l2-‘t/> :
November. 631: Janonry-Fehrunrv. 613.

wheat. futures.
: corn. 

Pans: Wheat, 
flour. steady:

The structural steel men
aie loaded doixn xvith orders, though maux- new large con
tracts arc being submitted to them for their cons deration 
for next year’s work, 
to be re-built xxit bin the next txxo

GREEN \NP DRIED FRUITS. Dealers report a splendid
hnsim-ss pa-sing in all lines of green and dried fruits. The

received tlrs week, and
Chiite a large portion of Montreal is

first arrixal- 
Alnicria grapt -

it Jamaica oranges xxere The rush to over
take orders for small goods is about over andoomiiig iiiin the market in large 

Mo quote: ( ha'ngi
an easy time,

"bile stocktaking may be tarr ed on. is expected with 
close of the navigation

pin nt i-
Ja ma iea. 126. 150, -20(1 and the

\11 prives are firm, though 
shipment of pig iron across the 

lo tlay xx e quote : Nexv York copper, quiet ; stand
ard. spot $16.90 to $17.10: December. $16.75 to $17.05: .Tan-

season .21 it -i/o. S3 ill |nu1 box. Valencia. 96, 112 size, per box. $4 
to $4.25: Valour a kites. 126. 150. and 200 size. $4.00 to 
Lemons. New Vvnlclli. 300's. $5.50.

we lielieve there is still 
border.$4.3(1.

t lioicr lemons, tflifi size, 
llaminas,. laiiiaiias. packed. $1.73 to $-2.30 hunch$4.511.

miry. $16.75 to $17.CO. Electrolytic. $17.37 to $17.87: lakel'ruiics. 1 al.. new 
lb . 16c. 
pkg. 10r.

ri'i'. in -3-Hi. boxes. 30-60. per lb.,Se: 30-40. 
Dales: llallowres. lb.. Sc : Dromedary package stock. 

Evaporated apples in 50 lb. boxes, per lb., lli^c
(:!:>!“•-. F......y Tokays. $2.25 to $2.75 per crate.
blue grapes, basket. 20c; 
finest came] brand. 3

$17.62 to $18.78. Cast'ngs. $17.25 to $17.37. 
fiiiiet: spot. €75 10s; futures. €76 2s 6d.

London, 
Tin dull: spot, 

December, 
£220; futures,

$49.80 to $50.33: November. $40.80 to $50.40:
( 'nnndian

green and red, 25c basket. New figs, 
Tie per 111. : 7 crown. 14c

•149.79 to $50.45. London, quiet; spot. 
£229 5s.—Lead. easy. .ri4.70 to $4.80. London. £18 11s 3d.eroxx n Spelter quiet. $7.35 to $7.45.to London. €27 7s 6d.—Iron, 
firm: No. 1 northern. $18.25 to $18.75: No 2 northern. $17.75 
to $18.25: No. 1 southern. $18.75 to $19.25: No. 1 southern 
soft. $18.50 to $19.00.

10c: 6 crown, 13c; 3 crown, 15e; and 4 
cod

crown. He to 14c. Cape 
$2.75 per box. $8.00 per barrel. 

Citrons. $1.50 to $2 per doz. Winter Nellis pears. $3.50 
per box. CrapefiMit. (base and Co.'s finest Florida

cranberries.

Cleveland warrants in London, 67s
stock, 3d.
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LEATHER.—The local leather market continues very lirai 
in tone, with a brisk trade passing.
< f higher prict s in the near future, but so far quotations are 
unchanged as follows:—No. 1, 28c; No. 2. 27c; jobbing lea
ther, No. 1, 30c; No. 2, 28 %c.

30s (id.
Linseed oil, 34s (id.

Rosin, common, l(is. Petroleum, refined. !)%d.
There are indications

—Savannah, Ga.: Turpentine firm; 38%c to 39c; sales, 3,-
32,036.—Rosin,721; receipts, 889; shipments, 215; stocks, 

firm; sales, 2,258; receipts, 3,252; snipments, 1.168; stocks, 
117,900. Quote: A, B. L, $6.05; D. $6.07%; E. $6.10; F, 
$6.12%; G, $6.15; H, $6.20; I, $6.22%; *K, $6.45; M, 
$7.00; N. $7.60; WG, $8.25; WW, $8.60.

Oak, from 34c to 39c, ac
cording to quality. Splits, light, small, 20c to 22c; pebble 
grain, 15c to 17c; russets, No. 2. and medium, 20c to 23c; 
Splits, heavy, 20c to 24c; L’ongola. old nary, 10c to 16c. 
Dongola, goon. 20c to 30c.

POTATOES. 1 he market continues firm and active, witli 
no change in prices to note, 
a re

LIVE STOCK.—There was no important change in 
local cattle market this week, but ow ng to lighter offerings 
and a smaller per ceil bilge of common stock, a stronger feel
ing has developed.

the
Sale of Cobblers in car lots 

still being made at 70c to 75c per bag. and in a job
bing way at 90c to 95c per bag.Beef was in strong demand, and a fairly 

brisk business was dope. A few loads of choice steers were 
sold at $6.23 and picked lots at $6.50 to $.0.75. while full

POULTRY.—On account of the prevailing mild weather, 
supplies of dressed poultry 
quantities, consequently the market is qu et at present, but 
will show a great improvement as soon as the cola si-asou 
sets ill.

being received in very small
loads of good cattle changed hands at $5.75 per 100 
tanners stock was in good demand, and as supplies were 
small, prices advanced 15c to 25c per 100 lbs., with sales of 
bulls at $2.90 to $3.15, and cows at $2.25 to $2.75 per 100
lbs.

lbs.

Game is coming forward fairly well, and is meet
ing with a ready sale, 
per lb.

Turkeys are quoted at 18c to 20c 
l ive chickens at 11c to 13c. per lb., and cho.ee 

partridge, at 70c to 8(k* per brace. 
mand at 7c per lb., by the

Lambs are badly wanted at present by butchers and 
packers for future requirements, and as supplies have been 
very small of late, a stronger feeling has developed, and 
prices are up 25c per 100 lbs., with sales of Ontario stock 
being made at $6.25 to $6.50. and QuelxV at $5.75 to $6.00 
per 100 lbs. Sheep are firm, and in good demand at un
changed rates. A good business is being done n calves, 
which are in excellent supply, considering the season of the 
year. Milk-fed stock sells at 5c to 7c. and grass-fed at 2%c 
to 3c per lb. Owing to the decline in the Toronto hog mar
ket. a weak feel ng developed in the local market, and prices 
dropped 50c to 75c per 100 lbs. below last week's rates, but 
a sharp recovery is expected in the near future, as the supply 
of ho'is in most parts of the eountrv is much smaller than 
a year ago at this date. At the above reduction a. brisk 
business was done, sales of selected lots living made at $8.50 
to $8.75 per 100 lbs. weighed off cars, and in a few cases as 
h gli as $9.00 was paid.

Venison is in fair de-
carcasses .

PROVISIONS.—In sympathy with the decline in 
Mock, packers have reduced dressed hogs 50c per 100 lbs., 
and they are expected to go still lower before the end of the 
« eek .
to $12.50. but demand

live

Sales of abattoir fresh-k lled were made at $12.23 
was very limited. We quote; Barrelled 

pork: Canada short cut back pork, bids., 33 to 45 pieces. 
$29.50 hali-barrels, short cut back pork. bids.. 45 to 55 
pieces, $15.00; flank fat pork. $28.00; pickled rolls, bids., 
$28.00; brown brand. Heavy, boneless pork, all fat. bids., -10 
to 50 pieces, $28.00; heavy clear fat backs, very heavy, all 
fat. brls ., 40 to 50 pieces. $29.50.—Lard compound : Tierces, 
■'L5 lbs., 9%c; boxes 50 lbs.. net (parchment lined). 9%c; 
tubs, 50 lbs. net. grained (2 handles). 9%c; pails, wood, 20 
lbs., net. 10c: tin pails. 20 lbs. gross, 9%e; cases, 10 lbs. 
tins, 60 lbs. in case. 10c; cases, 5 lbs. tins. 60 lbs. in case, 
10%c; eases. 3 lbs. tins, 60 lbs. in ease, 10%c; 
pound lard. 1-lb. packets'. 60 lbs. in ease. 10%c.

—Chicago quotes:—Cattle market generally 10c to 
higher: beeves. $5.25 to $10.25: Texas steers. *4.40 to $5.65:

15c
brick onm-
Extra pure

lard : Tierces, 375 lbs., 15%o; boxes. .50 lbs., net ( parchmentwestern steers. $5.50 to *9.25; stockers mil feeders. $4:25 
to $7.50 cows and heifers. $2.75 to $7.25; c lives. $6.75 to 
*10.50.—E ogs : Market opened higher : advance partly lost : 
light. $7.50 to $9.10: mixed. $7.60 to $8.15: heavy. $7.45 to 
$8.15: rough. $7.45 to $7.65:

lined), 15%c: tubs. 50 uis.. net grained. (2 handles), l.yi/.c; 
pails, wood. 20 lbs., net (parchment lined). 16e: tin pails, 
20 lbs., gross (parchment lined). 15%o: cases. 10 lb. tins. 60 
lbs. in case. 16c: eases. 5 lbs. tins. 60 ills.. in ease. 16i/so; 
eas' s. 3 lbs. tins, 60 lbs. in ease. 10'/4c: brick lard. 1 -Hi. 
package. 60 lbs. in case. 16%c.

pigs. $5.25 to $7.50; bulk of 
sales. $7.80 to $8.10.— Sheep: Market strong; native. $3.40 
to $4.60: western. $3.65 to $4.60: yearlings. $4.50 to $5.85: 
lambs, native. *5.50 to $7.35: western. $5.75 to $7.15.

Liverpool reports: I [;tms. short cut. 14 to Hi ihs.. IÎH; 
ineon. ( ’inr b°rl*md eut. 9.1' to °0 Ihs.. OSs: clear In Hies. 1J to 
10 lbs.. (Ms : long dear middles, light. 2S to 34 Ihs.. 73a : long 
clear middles, heavy. 35 to 40 bs.. 72s: short, clear backs. Hi 
to 20 lbs.. 08s ; shoulders, square. 11 to 13 lbs., 04s. Lard, 
prime Western. :n tierces. 50s.

MAPLE PRODUCTS.- 
improvement, hut prices

Trade in maple products shows no 
are steady. We quote: —Maple 

syrup, 8c to 8%c per pound in tins, and in wood, 6%c to 7c 
per pound. .Mpale sugar at 8%c to 9%c per pound, as to
quality.

XU Is. Demand shows a slight improvement, and prices 
for some lines are a little stronger, 
bos,

We quote : Peanuts. Jum- 
12c: French roasted, 9c; Bon Ton,

12c: Dia. G. 9c: Coons, Sc; almonds, shelled, 33c to 34c; 
Tarra, 17c; walnuts, shelled, per lb., 26c; do. Grcn., per lb., 
Lie to he; filberts, per 11).. 13c to 14c : pecans, per lb., 1 Sc : 
Frazils, new stock, per lb., Hie to 17c.

YK(! KT.\ BLES. — There is a steady demand for all varie

ties of vegetables, of which the supply is unusually good. 
Prices for all lines are firmly held, as follows: Spanish onions, 
$2.30 per large case. 
dozen . 

ha rrel.
$1.00* per do/,.
lettuce, per doz., 33c to 50c.
7>0e per lb.. Watercress, 50c per dozen.
to $1.50 doz. New cabbage. 50c to 60c doz. Carrots 90e big. 
Red unions, n bags, about 100 lbs., $2 per big. 1 %e per lb. 
Sv c( t pointers, farcy kiln 
Parsley. 10c to 15c per dozen.
Turnips. 75e to SI.00 per bag.
Hubbard sovaHi. $1.75 per doz.
$1.00 per dozen

roasted.

Boston hot house cucumbers. $ I . Ml I per 
American green peppers. 50c per DasKet. $4.00 per

Linseed oil shows a further 
this week, and turpentine :s also weaker, but 

ail other lines are steady, and trade continues dull.

OIL AND NAVAL STORKS, 
decline of 1

Montreal celery, 25c to». $1.00 per dozen. Leeks, 
Mout realBoston lettuce^ 75c per dozen.

Hot house tomatoes 35c toWe
quote: Linseed, boiled, 67c to 69c; raw, 64c to 06c; cod oil, 
car load lots, 55c to 57y2c.

47e.

rCavJitlower. 50c
Cod oil, single barrels, 42%c to 

Steam refinedTurpentine. 56c to 58c per barrel, 
seal oil, 62ygc. Whale oil, 55c to 60c. Cod liver oil,
Newfoundland. $1.50 to $1.65; do., Norway process, $1.60 
to $1.75; do. Norwegian, $1.60 to $1.75. 
to 55c.

drifd. $2.00 per basket. 
Beets. 75c to $1 .00 per hag. 

Red cabbage, 75c per doz. 
Vegetable marrows. 50c to

Straw seal, 52%c

—London quotes :
54s 1 i/2d.
leum. American refined, 8d; do., spirits, 9d. 
spirits, 29s 10%d. Rosin, American strained, 16s; do. fine, 
20s.

Calcutta linseed, November December,
Petro-Linseed oil. 29s Od. Sperm oil. £30.

.i he mi'ls are drawing heav'ly upon stocks
• u 1 p is sbredly suspected that manufaotur- .

HiTurpentine WOOL.
dealers’ hard
ers are expe ting a ri<e in prices, if not before. Certainly

—Liverpool: Tallow, prime city. 32s. Turpentine spirts, when the London aiution sales open :n the Spring.
!



STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Par Valut Market 
value of 

share. o»'e share.
Prices per 

cent ou par 
Nov. 7 191» 
Ask. Bid.

Capital
subscribed.

Capital
paid-up.M SCELLANEOUS: Dates of Dividend.

S 88 8

Amal. Asbestos, coni. ..
Ainal. Asbestos, pfd...............
Bell Telephone.........................
Black Lake Asbestos, corn. 
Black I .like Asbestos, pfd. .

B.C. Packers Assn. “A,” 
B.< . Packers Assn. ' " H, "
B i . Packers Assn., coin.
Canadian Car, coin................
Canadian Car, pfd....................

8,125,000
1,8,5,000

12,500,000
2,000,400
1,000,000

8,125,000 
1,875,000 

12.500,000 
2,100,400 
1.(.00,000

Jan., April, July, Ocf 
Jan., April, July, dec.164 00 2 * 164*

035,000
035,000

1,511,400
3,500,000
5,000,000

035.000
035,000

1.511,400
3.500,000
5,000,000

7 Cumulative.
Cumulative.

1 5 00 158 155
79

Jan., April, July, 0_*c. 112
Can. ( ciuent, cum..........................................
Can. Cement, pfd...........................................
Can. Coloured ( oitun Mills Co. .. .

< on. Ruhhi r, com..............................
Can. Con Rubber, pfd............................. .

13,500,000
1U,500,0.,0

2,700,0ii()
2.700,005
1,050,405

13,500,000 
10,500,000 
2,700,000 
2,700,1,05 
1,050,405

29*
S3*

100 Mar., June, Sept., Dec. 
Jan., April, July, o. t. 
Jan., April, July, Ort

( 100 85 00 
100 00

93
100 ir 101 HO

( a nailian < unvei l era . .
< an . Cui. Elect lie, cum. . .
Canadian Pacific Railway

h Reserve..........................

1,733,500
4,700,000

l80.linu.000
1,099,957

12,500,000

1.733.000
4,700,000

100 45 00 48
100 ir Jan.,' April, July, Oct. 

April,100 26fi I 0 l* Oct. 266| 266 
3.-0 3.55

( 1,999,! 57 
12,500,000 72 75SI 100 5 73

l)i-niiniuii i (.al, pid.....................
Dnminiun Iron and steel, pfd.
Dominion Steel Corporation ..
Dominion Text iic t "u.
Dominion Textile Co., pfd. .. .. ..

Duluth S.S. anil Atlantic.........................
Duluth S.S. and Atlantic, pfd...............
Halifax Tramway Co...........................................
Havana Electric Ry., com.............................
Havana Electric Rv., pfd..............................

Illinois Traction, pfd..........................................
Kaminist iijuia Power.......................................
Lake of I lie Woods Milling Co., com. . 
Lake of the Woods Milling Co., pfd. . 
Laurentide Paper, com....................................

Laurent ide Paper, pfd. .. ........................
' Mackuy Companies, com..................................

Mat kay Companies, pfd...................................
Mexican Light and Power Co......................
Mexican Light & Power Co;, pfd. .. ,

Minn. St. Paul, and S.S.M., com. .. . 
Minn. St. Paul, and S.S.M., pfd. .. .
Montreal Cotton Co............................................
Montreal Light, Heat <fc Power Co. .. 
Montreal Steel Works, com............................

Montreal Steel Works, pfd.............................
Montreal Street Railway 
Montreal Telegraph .. ..
Northern Ohio Track Co.
Nova Scotia Steel <fc Coal Co., com.

Nova Scotia Steel & Coal Co., pfd. .
Ogilvie Flour Mills, com...........................
Ogilvie Flour Mills, pfd.............................
Penman’s, Ltd., com.....................................
Penman’s, Ltd., pfd......................................

Quebec Railway, Light & Power .. . 
Rich. & Ontario Navigation Co. .. .
Rio de Janicro...............................
Sao Paulo.............................................
Shaxvinigan Watir & Power Co.

Toledo Railways and Light Co. .. .
Toronto street Railway..........................
Tri. City Ry. Co., pfd...........................
Twin City Rapid Transit Co................
Tvin City Rapid Transit Co., pfd.

West India Electric..................................
Windsor Hotel..............................................
Winnii eg Electric Ry. Co.

3,0U0,0U0
5.U0U.UUU

35,UOU,UUO
5,UOO,UUU
1,858,113

3.1)00,030 
5,0.,0,000 

35,000,000 
5,900,L00 
1 858,113

100 3* Fob., Aug. 115
100 io, no

f.l 75 
79 87 

104 25

7 10-' 101100 4 Cumulative.
■J im.. Aj ril, Ju y, Oct. 
Jan., April, July, Oct.

h2 6 I100 h: 85* 79*
105* 104*

100 li*
12,000,000 
10,000,000 

1 -Is -I Cl!'' 
7,403,703 
5,000,000

12,000,000 
10,000,000 
1,400. W0 
7,4(3,703 
ô.OoO.GOO

100
100
100 ir Jan., April, July, Oct. 

Initial Div.
Jan., April, July, Oct.

161100 )
100

5,000,000
2,000.000
2,100.000
1.500,000

1,000,000

4,522,000 
2,000,000 
2,100,000 
1.500,000 

1,1 00,000

100 92 25 
127 00 
133 till

U- Jan., April, Juiy, Oct. 
Feb., May, Aug., Nov. 
April,

9 a 92#100 r
127

233* 13 8
100 4 Oct.
100 i r Mar., June, Sept., Dec. 

Feb.,
118100 227 75 Aug. 228 2.7#

1.200,000 
4L 330,400 
5th 000,000 
13,585,000 

2.400,000

1,200,000 
41,380,400 
5l),000,000 
13,585,000 

2,400,000

100 ; j- Jan., April, July, Oct. 
Jan., April, Juiy, Oct. 
Jan., April, July, Oct. 
Jan., Ap-U, Juiy, Oct. 
May,

100 K! 25 r _ 85 83*100 68 25 
S3 2.5

1 *
68* 68#100 1 * 85 83-1-100 3*

20,832,000
10,416,000
3.000,000

17,000.000
700.000

16,800,000
8,400,000
3,000,000

17,000,000
700,000

100 ! 44 50 3* April,
April,

Oct. 145100 Oct.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

109 2 *
100 23: 37 2 *

2314 131#100 5 July

Jan., April, July, Oct. 
Febi, May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

800.000 
10,000,000 
2,000,000 
7.900.000 
6,000 CuU

800,000 
10,*009,000 
2,000,000 
7.900,000 
6,000,000

100
100
40

147100 67 00 
86 .50 * 69 67100

87 86*
1,030,000
2.500,000
2.000.000
2,150,600
1.075,000

1,030,000
2.500,000
2.000,000
2,150,600
1,075,000

9,500,000
3,132,000

31,250,000
10,000,000
7,000,000

100 Jan., April, July, Oct.
Sept.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

100 124 00 4 Mar., 125* 124100 II*
122100 56 00

85 00
1 *

57 56100 H" 90 85
9.500.000 
3.132,000 

31,259,000 
1U.000.000 
7,000.000

13 12100 113 on 2 * Mar., June, Sept., Dec.

Jan., April, July, Oct. 
• April, July, Oct.

US* 113100 4
100 2**
100 )28 CO 1 •

129 138
13,875,000
8.000.090 
2.826,200 

20. It) " i u 
3.000.000

12,000,000 
8.000,000 
2,826,200 

20 M0.0M0 
3,000,000

100
100 147 00 2 * Jan

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan., April, July, Oct.
Nov.

Jan., Aoril July, Oct.

April, July, Oct. 141100 1**
I On 05 25 H'

105 >100 li*

sod. i ton 
l.OOO.UOO 
6.000.000

800.000
1,000.000
(*.,000.000

100 H*
100 158 00 

219 UO
May,

160 158100 -r
220 21»

* Quarterly.
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THE CH/E|F DI F EICU LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated witen you write for an INDUSTRIAL COMPANY 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

W THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.
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Poet....................
Foolscap .. 
Post, full size. 
Demy................

12% x 15*4 Demy......................
1314 x 16% Demy (cover)
15% x 18% Royal.....................
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

Super royal 
Music ..opy

Large post 
Medium ..

Imperial............................ .
Double foolscap.............
Double crovvn.....................
Double demy..................
Double medium.................

Sheet-and-half foolscap . . . 13% x 24% Double royal
16% x 26% Double super royal .

Plain paper.......................
Quad crown.......................
Quad Demy..........................
Quad Royal......................

Royal .. 
Super royal
Imperial

Double foolscap 
Double post, full size .. 18% x 30%
Double large post 
Double medium . .

22 x 34
23 x 30
24 x 38Double royal

SIZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires. . 1 ream.

SIZES OF BROWN PAPERS.

Casing..............

Double Imperial

Elephant............

Double four pound..................... 31 x 21

Imperial cap 

Haven cap..

Bag cap .. .

Kent Cap ..

46 x 38

45 x 26

34 x 24

29 x 22

26 x 21 

26 x 19% 

21 x 18
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AUTUMN IN ALGONQUIN PARK. largely also for tunnelling purposes.- 
i 11 heriii-orc, tile giyci-rnie market has 

In the Algonquin National Park of been depressed by the successful intro- 
Ontario, reached only by the Grand 
Trunk Railway, the autumn is one

teen hundred and eight,
1000, 1,044 tons; lull), 1,21)6.3 tons; lull 
1,430.0 funs.

774.4 tong;

duct ion of explosives less dangerous 
ot than those in which glvcer ne U u.M-d so 

the most beautiful seasons of the year, largely—chiefly nitrate 
The “Highland Inn” on Cache Lake, 2,*

DENMARK'S PRODUCTION OP OLEO
MARGARINE.

of ammonia,
which is manufactured principally in 
Norway. It is estimated that 30 per »lhe fact that Denmark is000 feet above sea level oilers all corn- one of the

largest producers of oleomargarine 
ong the countries of Europe makes 
portant statistics that have

forts at reasonable rates. The region
is a natural playground of over 2,000,- .gives is now represented by the so-called 
000 acres, and those who love nature 
and the wild things that live in her

cent < f the total consumption of' cxplo-
lin-

reeently
been compiled at Copenhagen regarding 
flic domestic production of margarine in 
that country.

safety explosives.

To the foregoing natural causes of the 
low range of prices may he added the 
considerable speculation in glycerine, 
particularly in England and America. 
In England there are large operators 
who buy and sill chiefly in accordance 
v'itli the demand or requirements in the

confines ‘ can enjoy themselves to their 
hearts content. Algonquin Park Station 
where the “Highland Inn” is situated s 
only 108 miles west of Ottawa and 200 
miles north of Toronto. For anyone 
whose nerves are troublesome, 
through overwork need a rest, or whose 
health is run down, there is not a more 
delightful place in America. Write to 
Mr. Wm. Gall, Manager, ihe “Highland 
Inn,” Algonquin Park, Ont., for 
particulars and illustrated booklet.

It lias long been under
stood in the trade of this country that 

of the largest pro
ducers of butter and her supplies of the 
best grades of butter are marketed in

while Denmark is one

England, the Danish people 'have 
to he the largest consumers of oleomar-

Vnited States and there is almost as
much similar speculation in America. 

Large stocks of glycerine are 
ajj held on both shies of the Atlantic, and 

there is no expectation of recovery in 
values for the present. Producers find 
a difficult and restricted sale for their

garine, preferring this product at the 
being prevailing prices rather than the most

costly butter.
The statistics received at the Bureau 

of Foreign and 
\\ ashington, show not only the produc
tion of margarine in Denmark lmt 
facts as to changes in the use of ma
terials employed :n the manufacture. 
It is said that Denmark's production of 
margarine by the twenty-seven fa<*tor- 

. 78.043.(130 pounds last 
importations 

pounds more than exportation, so that 
t ot a 1

Domestic Commerce,

goods, and prices, as compared with 
GLYCERINE SITUATION IN El’KOPE. those that prevailed during 1910 and

1911. have declined $11.58 to $13.51 per

smile

Consul-Genetal Robert P. hk inter, at 
Hamburg, Germany, gives some very in
teresting data regarding the glycerine mate recovery in prices is the fact that

the production of crude glycerine from

220 pounds, or between 30 and 35 per 
cent. An influence favourable to ult:-

ies was 
while

yen r, 
3.306,930

market in Europe, as follows : —
It is estimated that the total Euro- the soap mills, especially in Southern 

poan production is between 8U,10U and Enroue, has l>ecn much less than in the 
90,000 tons. In 1910 the exports to the two previous years because oil ntanu- 
Vnited States amounted to perhaps 20,- facturera have found more, remunerative 
000 tons and in 1911 to about 18.000 prices for their oils in their natural 
tons. l"p to July 1, 1912. the exports state, 
to the United States this year have am
ounted to only about 4.000 tons.

consumption
pounds, or 29.32 pounds 
The Dan sh production and consumption 
of margarine have both been increasing 
during the last few 
able change in the use of raw mafer’als 
has taken place in the margarine indus
try. While. f<*>r instance, in 1908 about 
70 per cent <of the raw materais used 
in the mail" future of margarine in

81.350.560was
per capita.

years. “A remark-
Iii Northern Europe, chiefly England, 

the production of glycerine lias been ful- 
Thc belief has been onfirmed that I y up to previous years, and one firm is 

the supply of glycerine exceeded the de- said to hold a stock of 4.000 to 5,000 
maml during 1910 and 1911. and that tons. Large holders come in the m ir 
American importers bought considérai)- ket w:th tenders from time to time, and 
ly more than was necessary for use in buy certain quantities in an endeavour 
the manufacture of explosives utilized in to defend their holdings and prevent,

Denmark consisted of fatty substances 
of animals and 30 per cent of frttv sub
stances of vegetables the proportion is 
now the opposite, so that the fattv sub
stances of vegetables used now amount 
to about 70 per cent. This change ap
pears to b« « result of fhhmh or^s

the construction of tunnels, ra lways their decline, thus causing fluctuations. 
and other similar works. in Europe. There is now a general expression of 
also, there has been a marked decrease op nion that nitrate of ammonia has 
in the sale of glycerine, owing to vari- reached the bottom price at which it 

Since January 1, 1910. the he produced and compete against of cattle of late years. 
raw materials are :mported

ous causes.
Simplon Tunnel has been completed, a nitroglycerine, and that more stability

Most of the 
from

abroad, esneeinllv those of animals, 
while considerable quantities of ’copra 
and sesame oils are pressed by the Dan
ish mills.”

work which absorbed large quantities of may he expected in the future in the 
glvcer :ne. and there has been consider- ruling values of each commodity. Ex- 
able diminution in the demand from ports of nitrate of ammonia from Ger- 
Switzerland, where glycerine is used many hâve increased as follows:—Nine-

X 
X 

X 
M 

X 
X 

X
X

 X X
 X X

 X X
X

 X



3 40.7 18.0 4 38.»
1 4 -tO.O
2 4 42.1
3 4 44.1
4 4 46.1 
a 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.»

10 4 58.»
11 4 60.3

3 42.7 
3 44.7 
3 48.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

3 65.0 19.0 4 62.» 
3 67.0 
3 09.1 '
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 ,6.6
8 4 78.6
9 4 80.6

10 4 82 6
11 4 84.6

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1

14.0

13.0 3 16.3 17.0 4 13.1
1 4 15.7
2 4 17.7
3 4 19.6
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.»
8 4 20.»
0 4 31.9

10 4 33.»
11 4 18.0

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 30.6
11 3 38.6

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

s.<L D’li. s.d. DT».
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1.05.4
5 1 07.5 
• 1 09.5
7 1 11.6
8 ,1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

1 0 02.0
2 0 04.1
3 006.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (91/, per cent premium).

EXCHANGE.

61 296.86 66 7
62 301.73 33 3
63 300.60 00 0
64 311.40 66 7
65 310.33 33 3

90 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.06 66 7

N

66 321.20 00 0
67 326.00 00 7
68 330.93 33 3
69 335.80 00 0
70 340.60 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

STERLING
>

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9yt per cent premium). 

Dollars.
36 175.20 00 0

Dollars. 
345.53 33 3

££ Dollars.
I 4.86 66 7

£
71

72 350.40 08 087 180.06 66 7■ 9.73 33 3

355.26 06 77338 184.93 33 3I 14.60 00 0

360.13 33 3744 19.46 66 7 39 189.80 00 0

365.00 00 07640 194.66 66 76 24.33 33 3

369.86 66 77641 199.53 33 36 29.20 00 0

374.73 33 37742 204.40 00 07 34.06 66 7

379.60 00 07843 209.26 66 7• 38.93 33 3

384.46 66 744 214.13 33 3 799 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 63.63 33 3

82 399.06 66 747 228.73 33 318 68.40 00 0

83 403.93 33 313 63 26 66 7 48 233.60 00 0

84 408.80 00 049 238.40 66 714 68.13 33 3

85 413.66 66 716 73.00 00 0 50 243.33 33 3

IT IE .METALS IX BELLS. After the bell is cast it is sent to theThe bell of to-day is usually composed 
of live parts of tin to sixteen parts of 

It has been found by the large
tuning shop, where metal is pared off 
fr< m the ih-iile according to need. 

Before the tuning Qf bells had - been

Bell-making is one of the few arts copper.
hell founders that to put too much tin 
in a bell often causes undesirable

which have been in practice from 
earliest times.

the
mt even to this day it 

has never reached a state of perfection. 
\ cry skill, d workmen are needed to

studied as an art it was pointed out 
that a large hell was hardly 
tune.

re
sults. of which cracking is the most 
common. But the most satisfactory 
results have been obtained by using 
very old copper and procuring good tin, 
which conics from Australia.

ever in.
V bell to be in proper tune 

must first be in tune with itself, that isconstruct bells so that they shall 
melodious, artistic and durable.

Taking tlreat Britain as an example, 
we find that its oldest industry is the 
art of hell-making.
London, a bell foundry had its beginning 
350 years ago. and yet this is by 
means the oldest, for we are told that 

may he traced by four or five ccn-

be

to say, it should have at least five tones 
at correct intervals from one another 
in order to produce a perfect musical 
chord.

In constructing a large bell the first
Th’s isIn Whitechapel, step is to make the mould. 

really the most vital stage in the whole 
process, for the slightest error at this 
point would certainly lead to failure, 
and the work would all have to be done

These harmonies are the hum note, 
fundamental and nominal, and also the 
third and fifth from the fundamental, 
or, in other words, the strike note. If 
we were to put the first three named in

no

some
turies. over again.

Montreal, Friday, Nov. 8, 7912.668 THE CANADIAN JOURNAL OF COMMERCE.
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From :

To Jan . . 
Feb .
Mar
April . 
May 
■lune . 
•Tuly . 
Aug 
Sept. . 
Oct . .

Dec . .

per

e. d.
2 1% 
2 1% 
2 2% 
2 2%
2 3
2 ay,
2 4
2 4./, 
2 5
2 51/,
2 6
2 6 V»
2 7
2 7 Vi 

2 8
2 8 Vi
2 9
2 9%
2 10
2 10 ft 
2 11
2 11 Vi
3 0
3 oy,
» 1

1561 12 tu% 
1582 3 10 
1602 14 9Vi
1623 5 9 
1643 16 8‘/, 
16 7 8
16 18 V %
1705 9 7
1726 0 6% 
1746 11 6

« TL
< £
153 122 
184 153 
212 181- 
243 212 
273 242 
304 273 
334 303 
365 334 

31 365 
61 30

153 123 92 61 
183 153 122 91

4
214
245 62
273 120 90 

151 121 
181 151 
212 iS2 
242 212 
273 l,3 
304 274 
334 304 
365 335 

31) 365

304
334
365

30
61
92

122

day of February comes be- 
in the table.

N.B — In leap year, if the last 
tween, add one day to the number

1356 3 3y2 
1376 14 3 
1397 5 2'/2 
1417 16 2 
1438 7 lVi

cent Premium). 

Cts. i. a

76 iVi
77 2
78 3 2 y,
79 3 3
80 3 3 Vi
81 3 4
82 3 4%
83 3 5
84 3 5 Vi
85 3 6
86 3 6y,
87 3 7
88 3 7Vi
89 3 8
90 3 8Vi
91 3 9
92 3 9 V4
93 3 93/4
94 3 iOVi
95 3 10%
96 3 11%
97 3 11%
98 4 0%
99 4 0%

1 Vi
2 1
3 iy,
4 2

ay,
3

4

6
5 </2
6
«■/»
7
7%
8
8%
9
9%
9%

10% '

10%
11%

11%
1 0%

71 14 11 9% 1458 18 1
72 14 15 10=4 1479 9 0%
73 15 0 0
74 15 4 1% 1520 10 11%
75 15 8 2»4 1541 1 11

1500 0 0

EXAMPLE:—How many days from May 10th to Sept. 13th? 
we get 123; add 3 for difference between 

we get 126. the number of days required.

From the above table 
10 and 13. and

MONEY at the 

I VU. e. d.

11 2 5 2%
12 2 9 334
13 2
14 2
15 3 1 7%
16 3 5 9
17 3 9 10%
18 3
19 3
20 4
21 4
22 4
23 4
24 4
25 5

26 5 6 10%
27 5 10 11%
28 5 15 0%
29 5 19 2%
30 6 3 3%
31 6 7 4%
32 6
33 6
34 6
35 7
36 7 7 11%
37 7
38 7

226 0 6% 
246 11 6
267 2 5%5

6% 287 5
308 4%
328 15 4 
349 6 3% 
369 17 3 
390 8 2=4 
410 19 2%
431 10 1%
452 1 1%
472 12 0% 
493 3 0% 
513 13 H34 
534 4 11% 
554 15 10% 
575 6 10% 
595 17 934 
616 8 9%

11%
1
2%

3‘/a
5

9

636 8%
6 657 8%
7% 678
8=4 689

7%
7%

10 719 3 634
739 14 6% 
760 5 534 
780 16 5% 
801 7 434
821 18 4% 
842 9 334
863 0 3%
883 11 234
904 2 2% 
924 13 13%

0%
2

39 3%
40 4%
41 6
42 12 7%

16 8%
0 9%
4 11%
9 0%

13 1%
17 3

1 4% 1006 16 II34 
6 534 1027 7 11%

43
44
ti
46 945 4 1%

965 15 03% 
986 6 0%

47
48
49
50

20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 • • 
143 18 8% 
164 7 8 
184 1 8 7% 
205 9 7

TABLE OF DAYS FOR COMPUTING

To Find the Number of Days from any Day of any 
to the same Day of any other Month!

INTEREST.

one Month

tables for computing currency into sterling

Hundreds. Hundreds.

I £ s. d. £ s. d. 6 £ s. d. £ ». d.

musical potation with a C bell we should 
get three C’s in octaves.

It was always found, very much to 
lue surprise of the maker, that smaller 
bells were in worse tune than the lar-

Manon and Marion, Patent Attorn ys, 
Montreal, Canada, and Washington, D.C.’

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm, 

per ones, but after the mastery of the Canada:—T. Daigle and E. Gagnon,
harmonics it was found that practically Montreal, Que., drinking fountsm; 
ail these difficulties disappeared, enab- Frank V. Alice, North Vancouver. B.C.’.
I ng more perfect bells to be produced.
-—Raja Yoga Messenger.

I u.lcd States A . A. ami L. A.
I harbonneau, Montreal, 

lire extinguisher;
Quo., portable 

Felix Grégoire, St.
dean Baptist 

boat and aeroplane. 
France :

Man., combination auto-

Joseph O. Nadeau, La 
* tique, Que., shoe-lacing dev ce.saw set: Gaston Bornet. Montreal. Que., 

pipe coupling: Camille 
Cran brook, B.C.

St. Jacques, 
window lock; Plante 

and Stalport, Montreal. Que., disappear
ing safe and vault therefor; Zotique 
Bessette. Montreal. Que., paint mix
ture; Nazaire Bouvier. Montreal.

RUSSIA'S 'COAL PRODUCTION.
PATENT REPORT.

The amount of solid mineral fuel pro
fire escape: Adélard Grenier. St. Onge. dowd by European Russia is shown l>v 
St. Maurice Co., Que., towel rack.

Que.,The following patents have » been re- 
ceitly secured through the agency of

the following figures: —

STERLING EXCHANGE.
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0 0 15 
0 Oé0

0 2 70
0 8 00
0 3 25

4 50
0 00

6 0 08
0 0 06
0 0 09
0 0 08
0 0 09

0 140
0 0 12
0 0 06
O 0 13 

0 099

0 30* 
0 29* 
U (X)
" ou
0 00
0 00 
0 26 
0 00 
0 29* 
ü Ou 
0 Oü
u 00
0 29
0 00 
0 90 
0 00

•22

4 80
4 76
5 16 
5 15
5 11
5 15
5 50
6 t;o

0 00 4 55 
0 31 0 38 
0 37 0 41 
0 39 0 43 
0 11* 0 13

FAKM PRUDUCTS—

Butler—
Choicest creamery......................................
Choicest Creamery, seconda.................
Choicest Eastern Townships Creamery 
Eastern townships Creamery, Sec’ds. 
Current iwcupu,.................  .-----

lmir.......................................................................
Fresh August Dairy....................................

Choicest New Milk Creamery .. ..
Ch i. vsi l'it'.u»...................................................
Finest New Creamery...............................
Creamery, Seconds......................................
Townships Dairy..........................................
Western Dairy .. ..
Manitoba Dairy .. ..
Fresh Kolls ..

F1S11—

New Daddies, boxes 
Labrador Herrings .
Labrador i
Mui'ki'i-el, iNo. 1 per brl 
Ur ceil Cod, No. 1 .. • •
Cire en Cod, large 
Cireen Cod, small 
baliuon, bns.
Salmon, liait'
Salmon,
Saimon, British Columbia, ball
Boneless Fish.................................
Boneless Cod.................................
Skinless Cod, case........................
Herring, boxes .. .........................

Herrings, half bris...............

, Lab. No. 1 .. •
bris..................................

British Columbia, brls. brls!

Archil, con...............
■Cutch........................
Ex. Logwood .. 
Chip Dogwood . 
Indigo t Bengal) 
Indigo (Madras) ..
Cambier......................
Madiier.......................
Sumac.......................
Tin Crystals .. ..

HEAVY C11EM1CÀLS-

Bleaching Powder 
Blue Vitriol .. .. 
Brimstone .... 
Caustic Soda .. ..
Soda Ash ................
Soda Bicarb..............
Sal. Soda .
Sal. Soda Concentrated ..

0 00 0 27 
3 16 0 20 
1 50 1 75 
0 041 0 06 
0 00 0 52 
0 60 0 9 ' 
0 90 0 96 
9 00 () 6 i 
0 25 0 41 
0 00 3 90 
0 7ft o 80 
0 00 0 40
1 2ft 1 7ft 
o 00 0 25 
0 15 0 40 
0 50 1 00 
0 3ft 0 40 
0 24 0 30 
U ti) 12 75
2 7ft 3 00
3 10 3 90
0 00 > '>9
0 00 8 75 
0 08 0 11 
0 10 0 14 
v 00 3 50 
0 00 0 2ft 
0 00 0 80 
0 00 0 41

l nil .->(>1.(100 

30 ">.000 
38,700

(>80.000
250,000

42,000

Standard Granulated, barrels
ix'gs, iuu ibs......................
Ex. Ground, in barrels 
Lx Ufvuna, in boxes ..
I’owuereu, in barrels ..
Vcv tiered, in boxes .. ,
Fuiia l_ittiii^.n, in U>. Acs lUU

iu buXiS OO lbs...................

Molasses, in puncheons, Moutt .. ..
Molasses, in barrels..................................
Molasses, in halt barrels........................
Evaporated Appies......................................

Moscow 
Caucasus .

In Siberia .">02.000 tons were produced 
in 1 Olid. 570.000 in 1007. 343.500 n 1008, 
027.400 in 1000 and an estimated total 

1.101.300 tons in 1010, though this 
latter figure is only approximate. 
Consnlar Report .

1 «11 1- l.UUJ 
l i.nmnu.

of

Raisins—

Loose Muse .. .. 
Lavers. London. ,
Con. Cluaier............

, Extra Desert .. ..
—A branch of the Canadian Bank of ! Ku^ai Buckingham

Commerce has been opened at Vulcan, I 

Alta.

Valencia, belceted 
Valencia, Bayers ..
Currants........................

i Fi.auas..........................

V ustizzas........................
Brunes, Calitornia .. 
Brunes, !• rench .. ..
Figs, in bags..............

I Figs, new layers 
! Bosnia Brunes .The Bank of Montreal.

Rice—
NOTICE is hereby given that a DIVI

DEND of TWO-AND ONE-HALF PER
Standard B...................................
Grade C........................................
Buina, per 100 lbs...................
But Buney, bag y8 lbs. .. 
Bearl Barley, per lb. .. 
lupium, pearl, per lb. ..
Seed Tapioca............................
Corn, 2 lb. rins..................
Beas, 2 lb. tins.....................
Salmon, 4 dozen case .. ., 
lomatoes, per dozen cans 
String beans.............................

( ENT upon the paid-up Capital Stock 

of this Institution has been declared I"1' 

tne three months ending 31st October, 

1912, also a Bonus of One Per Cent, and 

that the same will he LAVABLE at its 
Banking House in this City, aim at its 
Braie.les. on and after MONDAY, the 
SECOND DAY of DECEMBER next, to 
Shareholders < f record of 31st October. 
1912.

Salt—

Windsor 1 lb. bags gross..................
W indsor 3 lb. IUU bags in brl...............
Windsor 5 lb. GO bags 
Windsor 7 lb 42 bags
Windsor 2U0 lb.................................................
Coarse delivered Montreal 1 bag .*.* 
Coarse delivered Montreal 6 bags ..
Buuer Sait, bag, 2UU lbs.......................
Butter, sail, brls., 280 lbs...............].
Cheese Salt, bags 200 lbs.......................
Cheese Salt, brls., 280 lbs.......................

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House of the Institution on MON
DAY. the SECOND DAY OF DE OEM 
BE lx. next.

The Chair to be taken at Noon.
Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans .. . 

Old Government—Java,
Bure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos.................
Fancy Rio ........................
Pure Rio........................

By order of the Board.

H. V MEREDITH.
General Manager. 

Montreal. 25th October. 1912.

FLUUK—
W heat Patents 0 UU ft 80 

0 00 ft 30 
0 0(1 ft 10 
ft 2ft ft 35 
4 9:. 5 00 
2 35 2 45 
2 UU 2 Oft 
0 1)0 ft 35 
4 9ft 0 0b 

00 0U 23 00 
U0 00 27 00 
36 00 38 06 
34 00 35 06

Choice spring 
Seconds .. ..
Manitoba Strong 
Winter W heal Patents. .. .
Straight Roller................................
Straight bags..................................

Bakers

Rolled Uuts................
Cornmeal, brl. .. . 
Bran, in bags .. . 
Shorts, in bags .. .
Mouillie......................
Mixed Grades ..

DY ESTUFFS-

/Acid, Carbolic, Cryst. medi, 
Aloes, Cape.................

Borax, xtis..................
Brom. Potass .. ..
Camphor, Ref. Rings 
Camphor, Ref. ox. ck. .. ..
Citric Acid.........................................
Citrate Magnesia, lb....................
Cocaine liyd. .................................■

100 lbs...................Copperas, per 
Cream Tartar 
Epsom Salts 
Glycerine ..
Gum Arabic, per lb. 
Gum Trag .. .. 
Insect Powder, lb. 
insect Powder, per
Menthol, lb............
Morphia.................
Oil Peppermint, lb.
Oil, Lemon.............
Opium .......................
■Oxalic Acid ..
Potash Bichromate 
Potash. Iodide .. .
(Quinine.......................
Strychnine ................
Tartaric

keg. lb..............

Acid

Licorice.—

Stick, 4, 6, 8, 12 b 10 to lb., 6 lb.

Acme Licorice Pellets, case 
xLicorice Lozenges, 1 and 5 lb. cans.

Fodder.....................................
New Make..........................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured
J Uvv tishlpa...........................................
Q ebec’s.............................
Eastern.................................

U *0 0 0®
o oo o ' e
U 00 U 00 
0 12* 0 12* 
U 13 U 13* 
C 12 0 ]2f 
0 12* 0 12* 
0 00 6 U0

Em—
Strictly Fresh .. ..
Stock, No. 1...............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected .........................
S i . u.,t K- velpts ... . 
No. 1 stock.................
No 2 ."Huvh .........
No. 1 Candled .. .. 
No. 2 Candled .. ..

0 00 U 00 
0 00 0 00 
0 00 U 00 
0 00 0 09 
0 30* 0 31 
U r. 0 28 
0 CO 0 00 
0 21 0 22 
U 00 0 DU 
0 00 0 00

Sundries—

Potatoes, per bag..................
Honey, White Ciover, comb 
Honey, white extracted ..

Best hand-picked..................

0 70 95
U 1UJ 0 11* 
0 07 U 08

o oo o oe
3 00 3 25

GKUCEK1ES—

Sugars—

For Sale at Vaudreull

Formerly known as Lathbiniere Point.

Un the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oa one side with shelter for Boats above and bein'* 
t îe Falls. Also one island adjoining. Area iu »ii
about 4* acres.

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Montreal.

District 
Donut/ . .
1 lomhrovsk v

1910.1909.
17,572.000 1(>.432.000
5.605,000 5,495.000

DRUGS & CHEMICALS— $ c. 8 c.

Wholesale.Name of Article. Wholesale.Name of Article.Suburban and Summer Hotel
Excellent Site for 
a First-class

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Montreal, Friday, Nor. 8, 191U.THE CANADIAN JOURNAL OF COMMERCE.T,7U
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
THE

London DirectoryName of Article. Wholesale. Name of Article. Wholesale.

(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng-

S C. 8 c.
0 18 0 26 
0 82 0 36 
0 26 0 60 
0 16 0 46 
0 22 0 36 
0 22 a 36

• C. 8 C.
Young Hysons, common Spelter, per 100 lbs. .. ..

Sheet tine......................................... "J

Black Sheet iron, per 100 lbs._
10 te 12 gauge............................
14 to 16 gauge............... .... ** " "
18 to 20 gauge.............
22 to 24 gauge .. .. \\ J*................
26 gauge............................ ................
28 gauge............... J* '* ** ... ............

Wire-
P1£n 0»lr«ni»d. No. 4.........................

*> do No. 4...................
*6- «. 7, «, ..
No. 8......................
No. 10.........................
No. U.........................
No. 11.........................
2«. u...................
£• ‘I................

J*. •• •>. ..
Barbed Wire, Montreal. "
Spring Wire, per 100 1 88 * "

Net extra—

Iron and steel Wire, plain, 6 to » .. 

ROPE—

Young Hysons, best grade.......................
cwyo®.....................................
Ctgo«..................................

7 00
0 00 8 08lish

2 26 
2 00 
2 06 
2 10 
2 20 
2 SO

MANUFACTURERS & DEALERS

HARDWARE- 

Antimony............................

Tin, Strips, per lb...................................
Copper, Ingot, per lb............................

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

0 10
U 64 66*
o uu

66do0 49
•18 0 21

do 60-do do 16do do 66do doEXPORT MERCHANTS,Cut Nail Schedule 70do do 80do do
Base price, per keg................

40d, 60d, 60d and 70d. Nalls
Extras—over and above SOd................
Coil Chain—No. 6..........................” **

No. 6.......................  X X
No. 4 .. .. ...................
J®, s............ ;; x
% inch.................................
6- 16 inch........................
% inch........................
7- 16 inch.................

Coil Chain No. ft.................

« a 40 Basej do 4»dowith the goods they ship, and the Colon
ial and Foreign Markets they supply;

do 00do
do eodo

25
26-
36

STEAMSHIP LINES
o

2 26 baas6 arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

4
Sisal, base .. 

do 7-16 and
do %
do 3-16 *..**................. .... *

Mdîn% 716 ,n"d

tdo % to 6-ie
hath yarn .. .

0 0*#8 up .. ..
8

8-16 8 0 HiPROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

8
% igle ô <8

ubleO 68 4
2

7-8 and 1 inch .. .2
WIRE NAILS—

2d extra ............................
2d f extra.....................
3d extra...........................
4d and 5d extra .. .X 
6d and 7d extra .. .. 
8d and 9d extra .. .. 

lOd and 12d extra .. .. 
16d and 20d extra .. . 
20d and 60d extra .. .* 
Base.............................

Galvanised Staph

100 lb. box, l$* to 146 
Bright, l* to i% ..

0
«2 MO j 
.2 60

0

0
0 OfGalvanised Iron—

Queen's Heed,
C®met, do..

0 00
o oo4 20 4 46 

I 95 4 2028°rgauge1 C*U|r* ” " 0 06
0 06

2 80 BW
BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montreal ureen Hidea- 

Montreal, No. 1
Montreal, No. 2 JJ J
Montreal, No. 8 .. X **

«T'mH ** “Ï* *°r eocted" "cur- ' 
8h«p.ut ,PeCt,d " "
Clip. .. ...................................

! .N°i-i :: :: •"

Hor* Hide. .. .. " " "
Tallow rendered ..

Iron Horae Shoe#— I

No. Î and larger .. .
No. 1 and smaller.. .
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft 
Am. Sheet Steel, 6 ft SU 
Boiler plates, iron, U inch 
NoUer plates. Iron. s-M inch ” ” 
Hoop Iron, blue for 2 In. end i,
"nw’ÎTbÎÎÏÏ *, to " ln- **■

of Band Iron, smaller else

90
0 27 
0 82'6 j

00; The Lendon Directory Co., Ltd.
25 ABCHURCH LANE,

London. E. C., Eng.

402U 40 i«H 462* 46 0 0 1*
o 0 is

• 1»
66

«%

60
1 26

2 0) 0 0 C0-
0 80ALCOHOL PRODUCTION IN 

GERMANY.
o 17 
• 16
2 60 
0 06#

Canada Plate»—

Pull polish.......................
Ordinary, 62 sheete .. .. 
Ordinary, 60 sheete .. .. 
Ordinary, 76 sheets .. . 
«at* Iran Pipe, % Inch 

% Inch 
14 Inch 
% Inch 
I Inch 

Ht inch 
Hi inch

i8
2 LEATHER—

„ . No. 1 B. A. Sole................
first n:ne No. 2 B. A. Sole .. ..

Slaughter, No. 1 .. .. 
Light, medium and hear/
Ught, No. S....................

Haroem................

According to the recently published 
alcohol statistics for the 
months of the present campaign year j 
(October 1, 1911, to June 30, 1912) the

Upper, heavy
production of alcohol in Germany dur- u*ht
ing that period was 83,962,092 gallons of Scotch Grain .. ” ” " "

Kip Skina, French....................
pure alcohol, as compared with 88,367,- g'id" •• .'.

Hemlock Calf"./"..*". " "
Hemlock, light .. ..............
French Calf......................" "

light and medium " ."' 
Splits, heavy................ 1

*®*H............ .V
Leather Board, Canada .. 
Enamelled Cow. oer ft
Pebble Grain .. . ..............
Glove Grain ...
Boa Calf............... .........................
Brush (Cow) Kid .. " "

Russetts, light "". ” ................
Russetts, heavy .. ..............
Russetts, No. 2 . ...............
Russets’ Saddlers', doaen " 
Imt. French Calf
English Oak. Ib. ......................
Dongola, extra................"" "
Dongola, No. 1.................
Dougote ordinary .. ..
Coloured Pebble..................
Coloured Calf ..

2
2

00 0 28 
00 0 27 
26 0 27 
30 0 81 
26 ,0 26 
80 0 84- 
38 0 40 
38 0 46 
38 0 46- 
86 0 88

1
1

: 2

6
6

t

0 76Per 100 feet Ml—

Keel Cast per lb., Black Diamond .
”ee, spring, 100 too..........................
Steel, Tire, 100 lbs................................
Steel, Sleigh shoe, 100 lb*....................
«eel. Toe Calk.........................................
Steel, Machinery .. .. „ ..
Steel, Harrow Tooth......................[ "

SO 01» 
60 0 60 
76 0 et>732 gallons during the corresponding

2 0 00nine months in 1910-11, 92,629,227 gal
lons in 1909-10, and 107,557,851 gallons 
in 1908-9.

ss 1 62 
00 0 (0 
20 0 241

Î It may be stated that al
though various grades of alcohol are 
distilled in this country the German sta
tistics are invariably given in the equiv
alents of pure alcohol.

The amount of alcohol upon which the 
tax for drinking purposes was pain dur
ing the nine-month periods mentioned 
was 39.914,123. 39.497,025, 35,502,395 and 
49-522,433 gallons respectively. — Con
sular Report.

20 0 21 
U4 o 10 
16 0 18
14 6 16
15 0 16 
IS 0 2»

2

Tin Plate»—

1C Coke. 14 * 20.................................. .
1C Chmrcoal, 14 x 20.............................
IX Charcoal.............................................. .
Terne put. 1C, 20 x tl......................
Russian Sheet Iron................................
Uon * Crown, tinned sheete .. ..
«2 and 24-gauge, case loti................
* range......................................................
Lmdb Pig, per 100 Ibe.........................
8hot, it» lie., 760 "less 28 per cent" „
teed Pipe, per 100 lbe........................?|e per

less 15 p

4
0 004

16 o ;» 
50 0 667

0 3610 1.9 tf
20 0

9 00
0 00

84 0 8»
85 0 42

0 00 5fi
0 SO

10 0 J#
’5 n .7 
17 0 17j '

rMontreal, Friday, Xov. 8, 1912. THE CANADIAN JOUENAL OF COMMEECE. 671
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Port#—

Tarragona 
Oportoa .. 1 40 6 00

2 00 5 00

Sherrie*—

Diez liermanoe 
Other Brands

1 50 4 01
0 8Ô 5 00

Porter—

Dublin Stout, qta. 
Dublin Stout, pta. .. 
Canadian Stout, pta. 
Lager Beer, U.8. .. 
Lager, Canadian .. .

Spirits, Canadian—per gaL—

CLASS— WORLD’S GOLD OUTPUT LARGER.
First break, 60 feet.................
Second Break, 100 feet..............
First Break, 100 teet..................
Second Break, 100 feet .. ..
Third Break......................................
Fourth Break.................................

1 50 Clare ta—1 60 According to 

New York Financial

on estimate made by the !

Chronicle, gold j 

production of Africa, Australia, and In- j 

dia in the nine mont lis ending Septem- J 

her .‘it) amounted tt> lU.Ufr2.000 fine

2 76
2 9)
3 36 
3 60

Medoc..................
St. Julien .. ..

2 26 2 7k 
4 00 5 00

Champagne»—

Piper Heidsieck .. .. 
Cardinal Sc Cie..............

PAINTS, Sic.—

Lead, pure, 50 to 100 lb*, keg» .. ..
Do. No........................................ * .. ..
Do. No..............................................................
Do. No. ....................................................

Pure Mixed, gal..............................................
While lead, dry...................................
Red lead........................................................
Venetian Red, English...........................
Yellow Ochre. French.........................
Whiting, ordinary..................................... *
W luting. Guilders' ...................................
Whiting, Baris Gilder»'.........................
English Cement, cask ............................
Belgian Cement .. ..................................
German Cement................................ * #*
United States Cement .. ...................
Fire Bricks, per 1,000 ................... ..
Fire Clay, 200 lb. pkgs.........................
*o»in 880 lbs., gross..................................

.. .. 28 00 34 0k 
.. .. 12 50 14 6#

oun-5 7 00 
6 15
6 50

5 as compared with <).44^,000 ounces 

in the
5

Brandies—

j Richard, gal............................................
Richard ^ ^ears flute 12 Qta. in' ca* 

j li'cliard’ VMSdÔT! 12 "nU." " "

; Richard, V.O., 12 qtaA........................

5 6 00 corresponding nine months 0f

7 15 I l!)ll. This :
5 40

1 1 90
I 75 7nercase of ÔG9.000 ounces, 16

amounting to G per cent, equaled .>*11 
i•>•">.0110; adding to this 
whii h ha

2 o< 14
00 12

I50 increasean70
00 taken place in gold output in j 

Urn United states, and calculating
05 Scotch Whiskey—

Bullock Lade, G.L...................................
i Kilmarnock................................................

Usher’s O.V.G............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts.................

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qta............... .
do Finest Old Scotch, 12 qta. ..

90 on
00

2 a eorrespt ndutg gain dur ng the 
quarter of the year 1012. the Chronicle 
CDMeliuIes that output of gold 
mines of I lie world for the full 
1012 will reach 
fine ounces

10 last21 oo
1 25
9 (10

from

year
approximately 23.5011,000 

. the equivalent of $485,000,- 
000, compared with 22.650.000 fine

01u<

•emestlc Broken Sheet ..
French desks .. .. .................
French, barrel»......................",
American White, berrele .. .. 
Goopers’ Glue ..
Brunswick Green
French Imperial Green " " **
■#. 1 Furniture Varnish, per eel. ! 

e Furniture Vernieh, per cel .
Brown Jepen.......................
Week Jepen.................... .....................
•rentre Shellec, Ne. 1 ................
•renne Shellec, pure ..
White Shellac .... .. " V. " " 
Fatty, bulk, 100 lb. barrel»Fatty, in bladder, ..7?................
Ealeemine, | lb. pkga. .. .V ”

0 Irish Whiskey-0
0 0

Mitchell Cruiakeen Lawn,
Power's qt#.........................

lull • Jameson’s, qts................
over the 4.687,053 fine Burk?!'1."..................................................

ounces produced in the United States in Angosture Bitter», "per"*"*»." " " 
1911 is anticipated as a result of fur
ther development in Nevada and Alaska, 

and better results recently reported in 
the Klondike presage an addition to 
Canada’s yield.

8 12Ollll-0 10cos, valued at >4G7,600,000, in 
Some increase

0 11
o 100 110 160
0
0 Gin—

Canadian green, cases.....................

'iïïZt?’. - :: v. v. :: ••
Ginger Ale, Belfast, dot .V 
Soda Water, imports, dox. ..
ApelUnari», M qka................. .....

2
2 0 52 81 91 1 1 10 1 1

7 7

WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH

WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, hot re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
mon- oi I.

Name of Article. Wholesale.

LUMBER-

3 inch Pine (Face Measure)...............
S inch Spruce (Board Measure)

.1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.)...............
1 Inch Pine (T. and G.) ................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 8x3, and 3x4 Pine (B.M.) .. ..
1%, Spruce, Roofing (B.M.)................
114 Spruce, Flooring (B.M.)................
lVk Spruce (T. and G.)......................
l$k Pine (T. and G.)............................
1 Pine (L. and G.), (V.I.B.) .. .. 
Laths (per 1,000)...................................

îc. e

22 00 
24 00

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by tin- 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six

3

MATCHES—

Telegraph, case . 
Telephone, case . 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Bar 
Silent, 200’e ..

do., 600’s .. ., 
Little

4
months’

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (SO 
acres in extent, in the vicinity of his 
homestead. He may also do so bv liv
ing with father or mother, on certain 
conditions. .Joint ownership in land will 
not meet this requirement

(3) A homesteader intending to per 
form his residence duties in accordance

4
4
3
4

rlor 2U0’e .. .. 2
2

Comet ?

OILS—

Cod Oil..............................................................
8. R. Bale Seal............................................
Straw Seal........................................................
Cod Liver Oil, Ntid....................................
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Process .. ..
Castor Oil........................................................
Castor Oil, barrels......................................
Lard Oil............................................................
Linseed, raw....................... .... ......................
Unaeed, boiled..............................................
Olive, pure......................................................
Olive, extra, qt., per case..................
Turpentine, nett 
Wood Alcohol,

0 U
0 0
0 0
1 1
1

with th above while living with n-» nulls
or on farming land owned by himself 
must notify the Agent for the district 
of such intention

per gallon

W. W. CORY.
Deputy of the Minister of the Interior 

N.B

PETROLEUM—

Acme Brime White, per gal..............
Acme Water White, per gal..............
Astral, per gal.................................................
Benzine, per gal..............................#* **
Gasoline, per gal......................

0 — Unauthorized publication of 
this advertisement will not be paid for.

0

0
0

Paris Green, f.o.b. Montreal—

Brls. 600 lbs..........................................
100 lb. lota Drums, 60 lhe..............
100 lb. lets Pkgs., 1 lb.......................
100 lb. lots Tina, 1 lb.......................
Arsenic, kegs (300 lbs.).....................

WOOL-

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cape, greasy.................
Australian, greasy .. ,,

WINES, LKjUORS, ETC.

All

English qta. .. 
English, pta. 
Canadian, pta.

1
<
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146

86
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104,

264,
240,
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Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.

J

r
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2 16
1

24a
1
1
1
6

1*
6

6
I

12»
1

1
12*
t*
1

Alliance Assur.......................................
Do. (New) ........................................

Atlua Fire & Life.................................
British Law Fire, Life.....................
Commercial Union.............................
Employers' Liability ........................
Equity ft Law...................................
Gen. Accident, Fire & Life .. ..
General Life.........................................
Guardian................................................
Indemnity Mar.......................................
Law Union ft Rock...........................
Legal Insurance ...................................
Legal ft General Life.......................
Liverpool, London ft Globe..............
London .....................................................
London ft Lancashire Fire..............
London and Lancashire Life .. ..
Marine.................................................
Merchants' M. L..................................
North British * Mercantile .. ..
Northern..............................
Norwich Union Fire...........................
Phoenix ..................................................
Royal Exc................................................
Royal Insurance..................................
Scot. Union ft Nal. *‘A**...............
Sun Fire................................................
Sun Life................................................
Yorkshire Fire ft Life.....................

260,000 
460,000 
220,000 6s.

100,000 17*
286,000 76
100,000 11s.
10,000 28

179,996 12*
10,000 10

200.000 10

•7,000 16 1-8
160,000 6s 6d per sh.
100,000

20,000 17s 6d per eh.
246,040 A 110

86,861 20
MX. ,650 86

20,000 16
40,000 40s. per eh.
10,000 6

110,000 40» per sh.
•00.000 40

44.000 80s.
68,776 85

•00.210 £ 10

204.4M 76 2-8
264,885 17*
240,000 

48,800
111.814 10

12s. per sh. 
12s. per sh.

12s. per sh.
10 2-8

Canadian Insurance Companies.—Stocks and Bonds. Montreal Quotations Nov 6 1912.

Amount 
paid per 
snare

Canada
quotations 

per ct.

100 Atlantic ft Nt. West 6 p.c. rua.
1st M. Bonds.................................

10 Buffalo & Lake Huron £10 dir..
do. 5* p.c. bonds.....................

Can. Central 6 p.c. M. Bda. let.
guar, by Govt...............................

Canadian Pacific, $100....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. stock................
Do. 4 p.c. pref. stock..............

Algoma 5 p.c. bonds....................

Orand^runk, Georgian Bay, ftc.

109Oct. 12, 1912 12*
129

274 *
Closing Prices 102

102
97

: on i
131
U

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bda. 6 p.c. ..
100 1st pref. stock, 6 p.c..........
100 2nd pref. stock....................
100 3rd pref. stock....................
100 6 p.c. perp. deb. stock...............
100 4 p.c. perp. deb. stock..............
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal ft Champlain 5 p.c. 1st

mtg. bonds..................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st Inc. bde.1 
T. G. ft B., 4 p.c. bds., 1st mtg. 

100 Well., Grey ft Bruce. 7 p.c. bda.

?6|
109u
1121*
1(0

12* 52
118

29 96
118It

8

9
en., urey ft Bruce,
1st mortg..................

100 St. I^aw. ft Ott. 4 p.c. bonds
' i

15-16

21*

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montre*!, stg.. 5 p.c. .. 
100 City of Ottawa, red, 1913, 4* p.c. 
100 City of Quebqp, 8 p.c., 1987 ..

redeem, 1928, 4 p.c....................
100 City of Toronto, 4 p.c. 1922-28

8* p.c., 1929 ............................. 1
5 p.c. gen. con. deb., 1919-80
4 p.c. stg. bonds.........................

100 City of Winnipeg deb.1914, 5 p c 
Deb. script., 1907, 6

21
49

29 j
2?

8410089 40 a 2
893 3i 91

£9 40 :

29 30
Miscellaneous Companies.

Company
North-We

33* 34*
100 Canada 
100 Canada 
100 Hudson Bay

26205 5 9st Land Co.26* 2‘* l-',1
Si Si

Banka123
! Bank of England..................................

London County and Westminster .." 
Bank of British North America ..
Bank of Montreal...........................
Canadian Bank of Commerce. ..

24 25 2}>
20101 Hi

.. |

Shares Dividend NAME Share Paid

BRITISH AND FOREIGN INSURANCE 
Quotations on the London Market-

COMPANIES.— 
Market value per pound.

SECURITIES.

British Columbia,
1917, 4* p.c........................................
1941, 8 p.c............................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ......................
Insc. Sh............ .....................................

• 2* p.c. loan, 1947............................

Shares RAILWAY ft OTHER STOCKS

London
Oct. 19

’lo’g Prie*

83 JV
89 fi

76 77

Share 
par value.

Last
Dividend 
per year.

3*—6 moe.
4— 6 moe. 

7*—6 mas.
5— 6 moe. 
2—3 moe.

No.Name of Company. Shares

British American Fire and Marine ..
Canada Life...........................................
Confederation Life.. .

15,0*0 
2,500 

10,000
„ ................................. 26,000
Guarantee Co. of North America ... 18,372
Western Aasuranee

WE MAKE HIGH GRADE FAMILY

Ê Sewing
MachinesMil» HT

'FOR THE MERCHANT’S TRADE.
T W Write us for Prices and Terms. 

We can Interest You.M ■ -

Faley&WilliamsMfg. Cp.
FACTORY & GENERAL OFFICBi 

CHICAGO, ILLINOIS.
ALL MACHINES TOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

w
M

I
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North American Life Assurance Co.
i » SOLID AS THE CONTINENT

-a i9i i se-
g

EDWARD GURNEY, 
President.

L. GOLDMAN, 
A.I.A., F.C A., 

Managing Director, zTOTAL CASH INCOME.......................
TOTAL ASSETS........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS ..

$2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

L. GOLDMAN,
1. K. OSBORNE, 

Vice-Presidents.

W. B. TAYLOR,
B.A. LL.B., 

Secretary.!)

HOME OFFICE, TORONTO.

«——»The Prudential 
Led WANTED.—Commercial Travellers for

a profitable side-line required by allin insurance issued in many .important 
States of the country in 1911. The people 
want Prudential policies. We want Agents. 
Write us.

ITÏÏU

business men; no samples. Address*

in confidence, A.B.C., P.O. Box 140»

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDKN. Pioneer of industrial Insurance in America.

«—FORREST K. DRYDKN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 OCTOBER 1912
Tue Wed Thu Fri Sat SUN Mon

1912 NOMEMBER 1912
Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Jan., Mar., May, July, g-, Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days. 1
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SUBSCRIPTION ORDER FORM

I The use of this form will a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

ensure

To THE JOURNAL OF COMMERCE,
329 St. Jamls Street, Montreal.

1
1
1

Please send me the “ Journal of Commerce,” for one year, commencing 

for which I agree to pay $3.00 on demand. l
1
k

Name i<
k
I'Address

Date___ ii
MOTS—tabscslbeta w, change the kMim to winch they desire the " Journal ol Cdouim • ll10 be sent as often as they wish.

W W

The Federal Lifn Assurance Company head office, 
Ham ikon,Can. BRITISH AHERICA '“T,

Capital and Aasete ..
Insurance in Force ..
Surplus Dec. 31, 1611

All forms of Life, Limited Payment Life and Endowment Contracts issued. 
C. L. SWBBNBY, Mnnsgsr, Montreal District,

180 St. James St„ MONTREAL.

8 5,318,968.63 
*23387,141.11 
8 329,973.65

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoe kin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nieholle; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Weed.

W. B. MEIKLE, General Manager.
ASSETS OVER............................................................
ICEBBS PAID SINCE ORGANIZATION, OVER 835,000,000.09

82,000,000.00

UNION MUTUAL
Accepted value of Canadian Securities, held by

Government for protection of policyholders, 8130647A
All policies Issued with Annan! Dividende on payment of second 

year’s annual premium.
exceptional openings lor Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 161 St. James 8L, lhahtal

Federal

Szo.c. Interest Tables 3ip. c.

A NEW EDITION of our Popular Book. Quick Onleoht-' 
tions for *100.00 up to 810,000.OO.-One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.
Williamson & Company, PublishersJOfOntO.

Post free.

v

THE CANADIAN
Subscription 

Order Form
Subscription 

Order FormJournal of Commerce
P. N. FOLEY, Manager.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

r

Montreal, Friday, Nov. 8, 1912. THE CANADIAN JOURNAL OF COMMERCE. 67»
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The London & Lancashire Life & 
General Assurance Assbciation, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL. |

Alex. Blseett, MAœgA.POR

i lasos

CONFEDERATION LIFE3 ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

ty
•I#

•IlIiTi
*1:

GUARANTEED

Extended Term Insurance.
Cash Loans.

INSURANCE COMPANY
. Cash Value

Paid-up Policy.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ’910.................. 8705,926.07
Policies in force in Western Ontario over 30,872.00

WM. SNIDER.
President.

Canada Branch : Head Office, Montreal. Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY...............

A. P. RAYMOND,
Gen. Agent, French Department.

DIRECTORS :
Sir E. 8. Clouston, Bart, Chairman.

Wm, Molson
Macpherson, Esq.

Sir Alexandre Lacoste 
M. Chevalier, Esq.

Cas MerT. J. Dru nr mond Esq. 
J. Gardner Thompson, Manager.GEO. DIEBEL,

Vice-President. J. W. Binnie, Deputy Manager.
Frank Haight, 

Manager.
T. L. Armstrong,

Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

J lie current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one fourth of
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. 
boating and shelter for yachts and small boats 
pertv.

The place was anciently known as “Lotbiniere Pointe," 
but has been re-named by the owner “Roslevan,” from its 
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to—

easy

P. N. FOLEY,
The land slopes from aan acre.

Manager ‘ Journal of Commerce,’»

There are excellent 
on the pro-

Montreal.

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851
“PROUDFIT”

BINDERS FIRE AND MARINE.
Assets $ 3,284 179.93 
Losses paid since organization over $55.000,000.00

Head Office.>-;'K

"Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

\Y. B. Meikle, General Manager; C. C. Foster, Secretary.
MONTREAL BRANCH------- BEARDMORE BUILDING

1

ROBERT BICKERDIKE, Manager.ARE SPECIALLY ADAPTED FOR—

Current Ledger,, Transfer Ledgers, Price Books, Catalogues, 
Llue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

and Fully 8ubecr,bed...........................«i4.7M.oee
Ul« Funds and Special Trust Funds.'.'............................«à Sis t!E
Tote Annual Inrome, exceeds....“ ! ! ! !..................... 22
Total Assets exceed............. ............................... s.,600,006
Total Fire Losses paid "... .. "Z//"//."........... ........ m'KS'ÏÏS
Deposit with Dominion Government (As at Ü Dec "ioii) 1.JM.S27Business Systems Limited

62 SPADINA AVE.,TORONTO. Can.
Head Office Canadian Branch.:°3S^55^S3S5ÿg|«* Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Assistant Mgr.

<r
J. McGregor. Mjtt nan Branch.


