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Apart from any consideration of the respective 
merits of v<dlvclivv and individual administration, it 
is a simple fact that in Canada, Covernmenl-. whether 

. , national or provincial are not clean enough or aide
Vmler any other circumstances than the pre-ent. v h n|„ , r line undertakings

the intimation of the Munster of Railway, at < ltt.iw i. ^ ^ ||u, x'ati.mal Traii'tonlim'iilal. The fai l i'
a few days ago, that the Government max tmd :1 a,,rvvahlv In the national pride, hut nevertheless,
necessary to bring m a resolution providing tor Gov- j( ha< ((( ,K. favvi| ïhv .lla,.ful rmming of a hits, 
emment o|*ration of the National transcontinental nv„ llcman,p |vaM an elementary hoiicstv ordin-
kaitway would have aroused the attention which such ary t.,mlini.rcial m„ra|ju. V.m that be obtained 

important step deserves. I he prospect of the lm,|er |iri..vl1, vireuiitstanévs from a le.vermncnt ad 
adoption of the course inentH.ned cannot lie viewed mini.lraljlll, Kvervls-ds know- the answer the 
with any enthusiasm. I he record of succès-,ve vvjde„vv revealed lo recent en<|uiries gives
Governments in the running of the Intercolonial a fR.<h vll it \Kam, ,|u. successful running
Railway, i> not kuch as to inspire confidence m ( a i,l|sjni.s> demands ability. energ> and enterprise, 
departmental ability to undertake niiccc->!u > x,,|kM|s has vet discovered that these imli>|n*nsihle 
the operation of a great new hnc. a loupi ,,u;tliti%.-. lor business success are fostered in the <hiv­
'd thousand miles in length, running for the mermnent service, where the main i|ualitiiation for 
part through an unsettled country, where traîne ,i,„llsam|s of posts is friends at court. These cita- 
for years to come is bound to he exceedingly thin |jons c„nstitHtc no reflection on the honest and able 
along whole stretches and handicap)ied at u- mf|1 w|„, ),olil responsible executive positions m the 
eastern end by the running within com|>ctitivc dt- Voimtrv'- government. Thev cannot lie held resis­
tance of the existing Government line. I niler the ,|1)k, ,|H. lnlgP machine of partv patronage and
circumstances of Government operation, it is pmh f( am| |ilt|c ls bemud their control, 
able the drain ujioii the tax|>ayer for the maintenance » * . .
of the road will lie considerably greater than it could Apparently dishonesty in public administration is
possibly lie under the arrangement originally con- jntvitahle concomitant of xoung nationhood. at ill 
templated. In its early years, if anything is to he cvcnt, ,|lis Continent. It'i- rcp.rtcd not to exist 
done with the National Transcontinental at all as a ,,, \u,lra|ia and New Zealand, which sounds almost 
business proixisilnm, operation calls for> -tern Rllll(| |(, Ik. trm. |),0 i „,ud States nationally
economy. Who ever heard of a Canadian Govern- |las been rmming a considerably longer time than 
ment, whether Conservative or Liberal. Dominion r Vanada. hut In all account, grafter- are -till able to 
Provincial, living economical especially where " Kr.,f, without ' going to jail m what after dinner 
patronage h concerned.

GOVERNMENT AND BUSINESS.

an

speakers, with a line touch of humour, are wont to 
talk of a. "God's own country." The <|ucstion of 
honesty in public administration has a very practical 
as|icct at this time. In the day. in come Canada 
will neither lie able to alTord either dishonesty or 
mediocrity in liu-inc-s alfair- where the public purse 
is concerned To e\|K‘ct the average jmlitician to 
he anything more than a mediocrity is, of 
course, utopian, hut it i« at least a. important, con­
sidering the «ire of the national obligations now being 
cheerfully shouldered and the increased taxation 
which is inevitable for year- to conic a. a result of 
present events, that the public funds should not hr 
wasted m graft a. that there should Iw generally 
increased production. A. it seem- liarcly possible 
under present circumstances to secure an entire 
honesty of administration, it i. desirable that dis 
honesty should have ,|. few opportunities as* jiossihle 
for it. exercise.

Such a large extension of Government activities a. 
that contemplated opens up prospect. |>y no means 
re-assuring. The blunder, that have marked the 
construction of the mail are well known to the conn 
try ami there i- no reason to -uppor that if one 
political party instead of the other had liven 
m |sneer during the major part of this period 
that the work would have been more cflieicntly 
and le-, extravagantly done. There is. too, unfor­
tunately only too good reason to lielicve that a great 
extension of Government activities such a. that .|iohvii 
of means a mediocre administration, more op|»>r- 
timitics of "warm *ym|»thy for our friend', cold in— 
•ice for our opponents," and a considerable extension 
of opportunities of which there are already too 
many, for the plundering of the public purse by j »t- 
ticiaus and the crowds of their hangers-on.
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I Colonial Securities Favouritesdbe Chronicle Meantime, it is reported from London that the in­
most to attract inves-:

nanktna Insurance -nd finance | vestment market which seems
nanning ------------------------------- -— t„rs- savings at the present time is that in colonial

Published Every Friday securities. The recent eager subscription for these 
ARTHUR H ROWLAND, stocks, notably the new Dominion loan, is accounted 

! for by the attractive terms upon which they have been 
! offered in comparison with the minimum prices es- 
I tablished for similar stocks, and by their comparative­

ly short terms, whereby the investor i~ safeguarded 
against much fluctuation in capital value arising from 

other than the actual default of the 
borrower. Commenting upon the recent Dominion 
issue the London Hconomisl says that it looks attrac­
tive, "because the colonies, for one thing, are not 

debt at the awful rate of Europe, and
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MONTREAL. FRIDAY. APRIL 16, HIS
circumstances

FINANCE OF THE WEEK. piling up war 
for another, the system of protection under which the 
London capital market now works, if continued for 
long, may have the effect of raising colonial credit 

fictitious level by comparison with foreign In­
vestments.” The same authority goes on to point out 
that recent loans suggest that for practical purposes 
colonial credit may he regarded as worth 4'1 per 

W hether colonial credit

the "street" has been encouraged 
the local stock

The sentiment on
*t,v the favourable developments on 
■exchange since the resumption of open market trading 

l ist week A considerable number of purely Can­
adian stocks have graduated into the class of those 

—available for open market trading by going above the 
■official minimum and the movements in several of the 
■market leaders, notably Montreal Power, have been 
Id.stinctlv gratifying. In the first week of open trad- 
ling Power moved up from .>14 to «5/,. suffering 
Ionic a slight re action subsequently to JJ4 bid, and 
■there have been marked advances also in others of 
fthe leading -locks which have demonstrated their 
ability to continue to earn profits and pay dividends 
whether times lie good or had, and in several of the 

'industrials that are sup|x>sed to he henefitting from 
The sharp advances in some of the high- 

grade stocks on comparatively light trading -ugge-t 
a feeling of confidence among holders inducing 
them to hold on in the expectation of higher level- 
at no distant date. Undoubtedly sentiment here has 
been favourably affected by the big hull demonstra­
tions in the New York market. Still the initial diffi­
culties in the resumption of trading have been safety 
surmounted, and with the surmounting of those diffi 
cultics there has been created to some extent a feeling 
of confidence, which is of imiiortance in regard to the

to a

cent, for a ten-year term, 
on longer terms say 50 or to years 
more or less than 4', per cent, is a matter of opinion. 
Last June, before the outbreak of war, the South 
African Union (•overnment issued 4 per cent, ten-year 
debentures at 07' ... so the Hconomisl concludes “it is 
evident that on ten year debentures Colonial credit 
has depreciated very nearly 1J per cent, in the last 
-ix months, in spite of the protection it now enjoys 
at the expense of the City and the investor." 
lection" in this instance, of course, refers to the 
Treasury differentation lietwccn colonial and foreign 
securities in the Loudon market, through it- embargo

would he worth

"Prow ar orders.

issues unless with official sanction.tqion new
Continuing Canada's War Financing.

The cables intimated this week that Sir C.corge 
Pcrlcy, the acting high commissioner, has negotiated 
with the British Treasury a renewal of the arrange­
ment made in the early period of the war for payment 
of Canada's war expenditure. The British I reasury 
will continue to pay on tin1 Dominion (,overnment s 
acount f.>,noo.ooo monthly, £1,01x1,000 in the middle 
of the month and another t'l,000,000 on the la-t day 
of the month, which will he for the Dominion's war 
expenditure alone. Eventually, at such time as the 
Chancellor of the Exchequer and the Dominion 
Minister o. Finance consider it opportune, a l a Indian 
loan will lie floated for the liquidation of thi- in­
debtedness to the British Treasury. These tcnqiorary 
loans by the British (iovernment hear 4 p.c. interest. 
It will lie Iwirnc in mind that the Dominion's recent 
£5.000,000 public issue in London did not provide at 
all for war expenditure hut for the continuation of 
public works

future.
Apart from this, the general sentiment has been 

somewhat encouraged hv intimations from the West 
that the cultivation of large additional areas is pro­
gressing and that the necessary preliminaries for a 
large increase in this year's Western crops are being 
energetically undertaken. Further, private advices 
from Dindon have reported the impressic 1 in finati- 

, cial circles there that the war cannot now last much 
longer. There has certainly been nothing in the 
news, or lack of it, from the Front to justify thi- 
impression. But it is a notable fact that the London 
financiers have consistently maintained on this point, 
an optimistic attitude, and at the present time the 
feeling is more hopeful than ever.
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BANK OF BRITISH NORTH AMERICA’S 
POLICY.

Home Borrowings.
The Province of Quebec has soil $6,000,000 5 p.e.

five-year bonds to Tucker, Anthony & Co., of Boston, numbcr of inlcrcs,j„R details regarding the
at the price of 0965 a"'1 accrued interest. As the jcy q( „u, „allk o( |{ritish North America were 
bonds arc dated April 1st. 1015. with payment to he |)y Hiairman (Mr. E. A. Hoare). at the
made May ath next, the price works out to 100.108 ' rcoen{ annual meeting held in London, England. Mr. 

Hfl-it This result is a satisfactory one for the Pro- lioare pointed out that for a year or more before t ic
Ivince, it having secured better terms than any other j otitic IS 'after

provincial borrower except possibly New ; ^ ,(>i ,rio(, ,,f i,npctuous progress making itself
■ Brunswick which recently sold a small amount , f(,|t „We did not." said Mr. Hoare, "in any way
■of its tiands at par over the counter. The successful curtail the reasonable requirements of our business
■ tender for the recent Ontario offering was 00.62 and customers we were glad to encourage legitimate
* . . / » 1 1 ' iitiwitH'ss_but wc endeavored t<» control transactions■ interet, against 09.65 for the Quebec loan. . as .1 - j j ^ il;iljvt. dlaractcr an,| others which appeared

■chewan got <>7.9(1 and Manitoba 0" "S• tll i,IVo1vc too large an expenditure. We were not
An interesting example of borrowing of a different ^n(,ular in a,|0pting this jHilicy, for the banks had all

Skiud is cited from Winni|>vg. Loans on two new |IVVI1 disposed to caution.............. The consequence of
■niildines to be erected on the west side of Portage this |K)licy was that when the storm burst at the he-iavenue at the corner of Harry street, of Spa,000 and 6»»»"^'^ ^''‘st'mng.'ïm'.l'1 the' wise and prudent

■225.000 respectively, have been completed at .1 rate a(|ol,tC(, hv lllv Dominion Government gave
fto yield the lenders slightly over 7 p.c. The lender- ||||-|U.,u.(. to ,he cuimmmity at large, and averted the 

rejiorted to lie two of the large life companies and 1K)s-ihility of panic. When 1 point out to you that 
the rate secured is said to be the highest price ever m the first four months of the war, to the date of

....... ........ .«.**• i"'«-#».t!« îWs.£Si
erection of the buildings at the present time is jtisti ^ fav( wi„ t.xl,iain t<> you more readily than any 
fied on the ground of the central location of the w‘jn|s that I can use, how calmly the people stood

i the first stock. It might reasonably have been ex- 
pected that that decline would be much greater, for 
there has been serious unemployment, and a witli- 

j drawal of deposits made by the thrifty in prosperous 
I times to meet current expenses was inevitable.”

A Strong Position.

recent

■ore

property.

LIVERPOOL AND LONDON AND GLOBE, LIVER- 
POOL-M ANITOBA AND GLOBE INDEMNITY 
COMPANIES REMOVE TO NEW BUILDING.

flic Liverpool ft London & Globe Insurance Com- 
fe: I , Mr. Hoare (minted ou, Ju, a very stro,

ire’this week removing M their new building situate had Ihtu mamta.ma by But Ha ik tinluld 
,,,, the corner of Dorchester Street West and Union Immv,|,atv liabilities and

, Thëei.ô;;^X London X Globe o^upied its oM j *Th5 ÏZ
d'A rme s ' for'over "ha W ....... are. ••without an
their growing business they decided to sell then , "^^V'Vhc 'ace'on,....dation to which he was en 
former premises and erect a new and conn, odious ■ ,,„ir, ,, llu. vallle „f maintaining
biiil.liug on their new site to be Used for the ton • , |s „llr stvo„d line of defence.

1... «... v..,k ......... ...-svrsLi’r
extending business. This ,s,licy of having office predecessor- 

'building- entirely for their own use is being adopted and carried on by 1 ' " e p es 
by the Company at its various important centres pissihle results.
throughout the world. i Canada Standing it Bravely.

1 'I'lie new building is a handsome and commodious

!

After mentioning that the Bank had not found it 
; structure and forms a notable addition to the minier |im.,>arv makv anv provision for depreciation in 
terns fine office buildings that have been erected in the mvt.,,mi:nts ,,-minin' to the presumption expressed 
[City during recent years in our last issue). Mr. Hoare said that conditions for

1-or the convenience of clients down town an office (inc_thjn| <l( ,hc ,:a„k'. xvar having been so entirely
has U-en opened at Room 710 of the Lewis Building. vxcc.,lillllal ,)u.y utTl. to accept the results

1 No. 17 St. John Street. obtained with an equal mind. "We hold steadily on
our way," he -aid. "not discouraged by unnecessary 
fears, but not unduly optimistic for the future, for we 
know that difficulties lie before u>. But in looking 
hack it is to me a relief to feel how much worse it 
might have been. 1 have explained to you already t nil 
for a year or more before the outbreak of war restrain­
ing influences had been at work, and consequently a 
more sober spirit prevailed. Speculation had been de­
cisively checked, particularly in land, and although the

Mr. E. 11. Russell, general manager for Canada 
Railway Passengers Assurance Company, spent a few 
days in Montreal this week.

Mr. J. Gardner 
Liverpool & London ft Globe Insurance Company, 
Ltd., who lias been in the West for the past few week- 
is cxjiectcd home in Montreal early next week.

manager for Canada,

A
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kISheet current rates.
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LONDON. En,.
IAiMI >1.. I. t.
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Heed Office, Toronto âSA VINCIS I. to.a.uioa w.lh .11 Hr.arhr. Ac.
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BANK ofTORONTO

laeerpereieS 1BSS.

BANKING
SERVICE.

A prompt end «!«*- 
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Itank of Toronto 
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T. A Bim. Chief Inspector
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Ilranrh**
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THE BANK OF NOVA SCOTIA
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SO.000.000 00 The Bank of OttawaCAPITALn
TO

Heed Office • >
JOHN Y. PAYZANT. Prn.id.nt.

Gen'l Manejer'e Office. TORONTO. ONT.
H. A. RICHARDSON, Gnnernl Manager. 
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BOSTON
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Paid-up Capital - .
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STATE INSURANCE TROUBLES.

Ill the state of Wisconsin, which has been dabbling 
in State insurance schemes of one kind and another 
for several years, tilings arc not looking ho|*eful 
for the enthusiasts. The first claim against the State 
life insurance fund has just been presented and re­
fused payment hy the State treasurer on the ground 
that the constitutionality of the law creating the fund 

"Fortified by this more healthy atmosphere, Canada js questionable. Hardly an encouragement to pros- 
I was at,|e to brace herself for a great effort. Try to liccljve policyholders, that.
| realise what it meant, after borrowing forty millions Some time ago the State lire insurance fund was 
I sterling ccar by year, to find those supplies in one reported to have been practically bankrupted as the 
I moment "absolutely cut off and to be compelled to rcsult of a loss on school buildings. The new Gov- 
■ stan,| alone, with no outside assistance to lean upon, crnor in his inaugural address has now recommended 

I atl<i vo„ „iil, I am sure, come to the conclusion, as I ,)lr repeal of the State lire insurance fund law, anil 
' have done, that Canada has stood up bravely under t,i||s have already been introduced to that effect and 

circumstances of extraordinary difficulty. Hut the providing for repayments on cancelled policies. I he 
effort is only begun, and it will have to lie sustained.” new Governor holds that the State's experience has

been unsatisfactory and that there is not enough busi­
ness of each class in the State to furnish a satisfactory 
average. Meantime the Wisconsin insurance depart­
ment has received a report from tire engineers on the 
hazards of the State properties covered by the State 
insurance fund. I he re|x>rt shows not only grave 
danger of loss of life in many of the State institutions, 
but recommends that much lie done in the way of 
improvement and protection, particularly in the in­
stallation of sprinklers.

. burden of deferred instalments, the result of past 
indiscretions, is still severely felt, new transactions 
had ceased altogether. In mining, too another 
favourite medium for speculation, there had been no 

1 excitements, and. in fact, the only sign that the old 
1 spirit was still alive was seen in the little local oil 

bubble, which was dispersed by the echo of the first 
I shot.

-

EXCHANGE BETWEEN CANADA AND THE STATES.

cur-The question of the redemption of Canadian 
I rency and cheques has lately come into prominence 
! at all points where the intercourse between Canada 

and the United States is heavy, a Canadian corres- 
I»indent |»>inls out. Thus the news items of a few 
days ago stated that the banks in Portland, t ^re., have 
issued notice to their customers to the effect that 
Canadian currency and cheques were to tie accepted 
only at a discount of three-quarters of one per cent., 
instead of one-half of one lier cent, as formerly, and 
Canadian currency and cheques were to be accepted 
of one per cent. The difficulty would apply also at 
Buffalo, Minneapolis and St. Paul, Seattle and at the 
Vermont and Maine centres.

It probably appears to American bankers that the 
Canadian banks should not refuse to give American 
funds at par in exchange for Canadian currency de­
posited by an American correspondent bank. Ilow- 

there is something to be said on the other side 
of the case. When a Canadian bank issues its notes 
it is under obligation to redeem them when presented 
at its counter. Redemption may lie made through 
accepting the notes as payment for debts due to the 
bank, accepting them in the form of deposits, or 
through paying gold or Dominion notes. Since the 
war the last-named method of redemption is not com­
pulsory by law. It will be seen therefore that the 
banks are under no obligation to give drafts on New 
York in redeeming currency sent to them by Ameri­
can correspondents.

The same applies to cheques sent in from the 
United States. The obligation is to pay in Canadian 
funds and if the parties sending the items forward 
wish to have payment in New York funds presumably 
they have no grounds for complaint if the funds arc 
put in at market rate. At present a Canadian bank 
remitting a New York draft to its American corres­
pondent must pay from % to ft per cent, premium 
for the funds. If it does not have to buy New York 
funds to cover the draft sent to an American corres­
pondent it must forego the advantage of selling that 
muen exchange in the home market at the ruling 
premium.

This explains the reluctance which the Canadian 
bankers have to the policy of remitting New York 
funds at par to American banks sending them Can­
adian collections.

The bills in several of the State legislatures this 
year to imitate the example of Wisconsin in estab­
lishing alleged State life insurance have failed.

ESTABLISHED 1173

6fce

Standard Bankever.

of CANADA

Head Office, TORONTO
114 branches throughout the dominion

T IS in advan-
U|t somrt imri

to keep ■ bank Re­
count in the names 
of two persons, so 
that either one may 
make withdrawals. 
Such an account is 
called a " joint ac­
count.” We shall 
be pleased to fur­
nish particulars.

1ml 4:J| inuo

Montreal Branch : 136 ST. JAMES STREET 
E. C. GREEN, Manager.
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OFFICIAL RETURNS.
When the recent change at the head of the Ottawa 

insurance department took place, insurance men were 
$ prepared for the probability that under the 
I regime they would be required from time to time to 

of various kinds additional to those

new

prepare returns
whivn had previously been demanded. There

requirements of returns in the leading in>ur-
are

•$ many
r ance States to the south which have not yet been 

domiciled in Canada and it was to lie expected that 
with a change of executives some new ideas on this 

j subject would be brought in. The companies gen- 
I crally are not unwilling to make returns which may 
I Ire required, provided that they are of a character 
I likely to be useful and not of the sort which merely 
1 take time and labour in compilation and arc of no 

afterwards, and also that some regard isI earthly use
v given to the companies" circumstances and coit-
I vcnicncc.

In a case of returns being required which has come 
1 under notice this week, the facts suggest, however,
Ï that the demands for these returns are not being 
| made in a manner to ensure a continuance of har- 
$ monious relationships between the companies and 
; the Department. One of the important British 

companies, transacting at home a multiple-line 
; business, but in Canada only tire and casualty insur­

ance, has invested in the Dominion several millions 
of dollars of funds in mortgages. These particular 
investments belong to the Company's life branch and 
as the Company does no; transact life insurance in 
Canada, have nothing whatever to do with the secur­
ity for its policyholders—6re and miscellaneous—in 
Canada, which is entirely adequate. They are merely 
investments made by an English company here. Just 
lately, the Company's Canadian office has had a de­
mand from the Ikiminion Superintendent for elaborate 
returns concerning all these mortgage investments, 
going into minute details entailing an immense amount 
of work. The Canadian office passed along the de­
mand to the head office in Ixmdvn, where the invest­
ments in question are dealt with. That office very 
naturally replied that the present, with half the staff 
away at the Front, is an extremely inconvenient time 
to get out returns of the elaborate and intricate char­
acter required, even granted the |xiwer of the Dom­
inion Superintendent to require returns regarding in­
vestments which have nothing whatever to do with the 
Company's business in Canada, although to the great 
benefit of the Dominion—they Ifappen to be made 
here.

That the Dominion Su|ierintcndent has this (lower
will probably be news to many British insurance ex­
ecutives. Apart from this, it is merely reasonable 
to suggest to Ottawa that returns of this kind involv- 
ing a great deal of labour and apparently not of urgent 
importance might very well be deferred until such

time as the companies have again their full comple­
ments of staff. Probably the circumstances have 
only to Ik- fully represented for the point to be con­
ceded. _________ __________

GETTING OVER THE TREASURY EMBARGO.
A Stock Exchange correspondent of the London 

Ecosomist gives some interesting details which 
suggest that the Treasury committee in London deal­
ing with applications for permission to issue fresh 
capital has no light job. As many as 150 applica­
tions have been made in one day, and within two or 
three weeks, there were something like 1400 alto­
gether. Copies of these applications are passed on 
to the Slock Exchange Committee, by whom they 
have to be considered, in conjunction with the Treas­
ury officials. As may he supposed, a large propor­
tion arc on behalf of private companies and of com­
panies with cry small capitals; and, according to 
Stock Exchange information, there has been a good 
deal of elasticity displayed in the giving of permission 
for the issues to be made. Companies which met 
with chilly receptions were mostly those dealing with 
foreign undertakings. There have been a few, for 
instance, which sought powers for raising money in 
connection with the rebuilding of Belgium. But the 
policy of the Treasury is well known to be aimed at 
preventing money from leaving (treat Britain, save in 
very exceptional circumstances; anil it can scarcely 
he held that the rehabilitation of Belgian industries 
falls at present within the immediate view of prac­
tical politics. What the promoters of these capital 
issues have to show is that the money is required for 
objects that shall further national interests, to cover 
which is not difficult for the great majority of domes­
tic applicants. So far as can be judged, adds the 
correspondent, the Treasury appears to be interpre­
ting its prohibition against new issues with a practical 

fourni none too often in Government 
departments; and those companies which, wanting 
money, have yet hung back for fear of prompt refusal, 
can count upon a sympathetic hearing if they 
show that the money is required for purposes that 
genuinely affect domestic interests without clashing 

with others concerned with the conduct

coinmonsense

can

in any way
of the war.

■ANKER'S OPTIMISTIC OUTItOOK.
Mr. D. Drummond Fraser, a well-known Manches­

ter banker, lecturing recently at Sheffield, said that 
an addition of a billion pounds -.terling to the British 
national debt as a result of the war is equivalent to 
a mortgage of only nine per cent, on 
value of the national property, whereas the British 
national debt a hundred years ago was equal to 33 
per cent. “There is no doubt," said Mr. hraser, “that 
the war will cause serious economic losses, against 
which there will a' certainly lie economic gains. For 
instance most obviously there will lie less 'pent on
luxuric'........... The chances are, however, that the
gains will counterbalance these los-es. There can lie 
no doubt that immediately after the war we shall have 
a |ieriod of reconstruction accompanied by an artificial 
stimulus in trade, followed by a jieriod of reaction 
accompanied by a depression in trade. Beyond that 
I am one of those who feel that we shall see history 
repeating itself in an ultimate industrial improvement 
such as followed the Napoleonic wars."

the estimated
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claims, commission, expenses and bonus to policy- 
holders absorbing $58,477. A sum of $-'4,054 was 

I carried t.> profit and 1-ss after adjustment of reserve
■ r> -i Imsiness of inherent excellence, the for unexpired risks at 40 per cent, of premiums.

n f .Kvvcl1 m .turc.I and choice connection, the As in the case of the fire department, these minor 
I I" rLn Company, Limited, activities of the Law Union & Rock have, of course,
I U rlalv and steadily on its the advantage of the security afforded by the Com-
I proceeds year by year q consistcntly-secured pane's accumulated profit and loss balance Indeed.
I -'”Ur,>C T- icmnLuimLw the wisdom of its if the incomes of the three departments he taken 
1 "7,hc m -hC iktîbcrately adopted in the firs, in- together, and compared with the departmental re-

1 £ Kiss
1 âbà V55y,'irs',^s,z i sarAnss-xs *3^1
1 sErûs skrzr&m £ isWA1» - 
I EH-reSSH iHEs&s!I pE i. «. 1-slL ! ...............m .«•. «• Mi

■ .EE
Eire Department’s Favorable Near. hold in the Canadian field that substantial and

honoured position which it now occupies both through­
out the Dominion and elsewhere.

THE LAW UNION AND ROCK’S 
REPORT.

nc<s

I The fire department enjoyed during 1014 
* arisfactory |>criod of business. Vire premiums, after 
I deduction of reinsurances amounted to $1.230,00(1,
1 —m—

526 in tot 3, and giving the satisfactory ratio to the ^ meeting of those authorised to deal with the 
premium income of 47-58 per cent.—an increase of ‘ tjlin of lhc c,t\ of Hamilton's fire insurance was 
about one-half of one per cent, in comparison with ,|vl(1 ,,t ( wcck |,u"t j„ vjcw of the poor attendance,
the ratio of 11413. Excuses, including commission. ^ u,,tion Qf municipal self-insurance, which has
were $471.81.-. e<|Ual to 38.35 fier cent, of the pre- | |wen ,au.K (lit.kvri.,i with hy the Hamilton autlior-
miivn income, practically the same figure as in 1013 j(jcs U l> n-ft over for a time. The only jxiint on
After the adjustment of the unexpireil ri-k reserve w|)|vl| xi:ls taken was in connection with the
at 40 per cent, of the premiums, which with tile gen j,isuraiice ,,H municipal buildings between now and 
eral fire reserve maintained at $l,ooo,ouo makes the ^ (j |){, ,ju. rjlv .t;irt. fund of its own, if it ever
total lire funds $1.41)4.000, equal to over 140 per cent. | ^ ^ j, wa> unanitnouslv decided hy those present 
of the year's premiums, there is carried t<> profit and (> . jn (ouvl| wi,h Mr.J. A. Robertson. secretary
loss from this account a- a result of the years opera t|H, L'.inadian hire Underwriters’ Association, and
lions an amount of $440,355. |,jm to scl„i an inspector to Hamilton to go

The accumulations of the Company have now placed (he 0.H,rl.. tl) jK. insured and later give a Hat rate
it in a position of very great strength. In addition Qn a|, t)|l, |)U,incss to he divided among Canadian
to the lire funds of $1,41)4.000, there i- a general companies. This suggestion was made hy Aid. Clias.
reserve, being the balance on the profit and lo-s j,ccbles, who promised early this year to revise the
account of $1,315,068, so that the total security for prCsent ’svhcme of insurance in an "effort to cut down
lire jiolicyholders, apart from jtaid-up capital, amount- 
to $4,807.1/18, ei|ual to 44*) per cent, of the premium 
income of last year. Such a ix>sition is unexception­
able.

a very
1 '

c iver

expenses.
Mayor Walters desired a

__ should he renewable yearly and not trienallv.
«hers prese ll, however, p>in1cd out that higher rates 

would have to he paid for annual contracts It seems 
a simple enough matter of I»*A keeping to charge 
each year with its proportion of premiums under a 
three-year contract.

scheme whereby insur­
ance
1

Other Departments’ Goon Record.
In other departments, also, the Law Union & Rock 

„ last year achieved quite favorable results. The con- 
I servatism of management which marks the fire busi­

ness is seen also in these departments with the result 
» of satisfactory profits. Last year's premium income 
- of the Employers" Liability department amounted to 
• $171),516, a slight increase on 11413, »nd outgoings were 

$121,1148, a decrease from those of 1013, as in turn 
the latter were from those of iql4. The reserve for 
unexpired risks having been adjusted to 40 per cent, 
of premiums, a contribution of $51,41x1 is made to 
profit and loss account. 21 pc

Accident business produced an income of $81,360, the local legislators want still more.

BURDENSOME TAXATION.

Insurance men who have got into the habit of think­
ing they are hardly done by in the matter of taxation 
in Canada should lixik at Connecticut and lie thankful. 
In Connecticut last year the taxes paid by the in­
surance companies to the State amounted to nearly 

of their Connecticut income. And some ofj
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Liverpool
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■ ASSURANT! C0MRAN1 •: «LONDON
p^GL0BE^
(insurance company)

z
Head Office : 112 St. James Street. Montreal!

MKCTOtS

J. Gardner Thompson. PrmtJml end Mette»#*» Dimeter. 
Lewis Lome. V ict-Prrtid*mi and SttrHmy 

M. Chevalier. Esq.. A. G Dont. Esq.
John Erne. Esq. Sir Aleuandre Iscosis

J. C. Rimmer. Esq.. Sir Frederick Williamt-Taylor

iNCN HEAD OFFICE. MONTREAL. 
MKCTOtS

T. J. Drummond. Esq..
Wm. Molten Mocphorson. Esq.

so. esq. Sk Alossndrs UceetO.
Sir Frederick Wilhsmt-Tsylor

M Chovslier. Esq. .. .. 
Willis* Melton Mocphorson. Esq

J Gerdner Thomason. Msssfer. Lewis Ism*. Auklmtl Meeofer.

The Northern Assurance Co. «-imitedÆ
1 wo' “Strong as the Strongest”

HEAD OFFICE FOR CANADA,
luiailaM Feeds, $41,265,000 » M0TBE„D*KT*EET WEST-

NUnTRIrAL.

S. t. MOBERLY, Seel. tlA|SlSltl.
O,

ROBERT W. TVRE, Manager.

. . THE . .

London Assurance
CORPORATION

"THE Ol OEST SCOTTISH FIRE OF MCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

F.ended ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.

INrilRHORATKII BY ROY Al. CHARTER A U 17»

CAPITAL PAID LP 
TOTAL CASH ANSI IN

$2,241,373 
22.417,413

Head Otfice lor Canada. • MONTREAL
W. IIRREIY, W. I GOLUT. I.lal Mlmim.

I
JOHN O. KORTMWICr

C enodien .“Vaaegri

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
e.t.kll.h.e In Ik. REIGN el GEORGE III

Income exceeds 
Funds exceed

In.luAle, ike Fully Suk.crikej C.pil.l, Ik. r.e.urc. el ike Company amount lo $30,000,000.

$7,615,000
18,850,000

Head Office for Canadas
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
Activa and Influent.ai Agente Wanted

C. R. G. JOHNSON. POIRIER Q JENNINGS, INC.
AGENTS INSURANCE BROKERS

I CK CO. or HARTFORD 
A MARINI IN» UO

11 lCI HI
I MONTREAL, R.Q.
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The Corporation in Canada.
In the Canadian field. I he Employers Liability 

Corporation is widely known and a large and steadily 
increasing business is transacted in personal accident, 
health, liability and fidelity guarantee insurance 
Mr. Charles XV. I. Woodland. of Toronto. is general 
manager of the Corporation for Canada and New 
foundlatid and the Canadian business is maintained 
on an exceedingly firm basis. In the last four years 
also, the Corporation has transacted fire business in 
Canada. Mr. John Jenkins being the fire manager. 
In K)i4 tire premiums received in Canada by the 
Corporation totalled $343,178. and net losses incurred 
were $185,100, a loss ratio of al*>ut 57 Ve1" 001,1 ■ ■' 
sound business is being built up in this department.

The total income in Canada for i<H4 for all 
branches of the Corporation’s business amounted to 
about $1,400,000. a sum of over $1,340,000 being de 
|K>sited with the Dominion Government. Throughout 
the Dominion the Corporation occupies a substantial 
position and is held in high esteem.

THE EMPLOYERS’ LIABILITY ASSUR­
ANCE CORPORATION LIMITED.

•Unger British insurance institutions,
I iahilitv Assurance Corvoration U<1.. 

occupies* 0 notable position. Established in a emu 
narativelv modest way some 35 years ago. the Cor 
x,ration has from the outset been directed and m.m- 

I L.,| with much acumen and discretion, with f t 
nreseut result that it occupies an enviable position 

I 1 one of the soundest and most successful orgamsa- 
Hoiis in its field. Within recent years, the Cor­
porations operations have increased enorniously ... 

I extent and there is every indication that a futur, of 
1 extending business and advancing prosperity lies 

liefore ir At the recent annual meeting held 111 U-n 
those intimately ass,dialed with the Corporation 

s,K.ke most ho,iefully and confidently of its pr»speiK 
the highly satisfactory |xisition disclosed m tilt 

an 1 k • shows that their optimism

the

i
1 current financial statement 
I is exceedingly well grounded.

A POINT ABOUT SURRENDER VALUES.

An interesting pant regarding surrender values 
has just hen decided hv the < Intario Court of Appeal. 
As reported hv the Toronto Globe, in the case de­
cided there was not sufficient surrender value and 
partial payment, when the annual premium was due, 
to prolong the life of the policy for the minimum 
term, which was three months. Hut if the surrender 
value had been applied day bv day it would have 
prolonged the life of the jiolicy up to the time at 
which the insured died. Although the surrender 
value did not cover a quarterly premium, a. was re­
quired by the terms of contract, the trial Judge held 
that it kept the policy valid Up to the time when the 
insured died. This decision against the company ivas 
reversed by the Court of Appeal, the Judges holding 
that the policy had lapsed because there was not suffi­
cient surrender value at the time of default to prolong 
it for three months.

Tin: Rkcord of mu-
|„ spite of the war. and all that that means 

1 handicap to business, the Cor,«.ration enjoyed ... 
mu what the chairman correctly and aptly_described 

■*’ There was again a very

as a

i large expansion of almost a million dollars 111 the 
1 premium income, it amounting to $0.403.^..* against 
! $S a.,3,50(1 ill K)I3 As recently as mot), it ■' 

teresting to note, the Corporation s income was only 
I just over $5.000.000. Coincident!)- with this large 

increase in premium in come last year and despite the 
large advances in inc line in recent years, there 

was an actual decrease in the H)I4 volume of claims, 
which totalled $4.'»7|m«8i. about $05.000 less than m 
nut This is an excellent testimonial to the gen 
rralh g.-sl quality of the Cor,x>ration’s liu 
Commission, expenses of management, etc., were 
kept within reasonable limits, there being a saving ot 
over 1 ■ • per cent, in the former compared w ith 1Q13 
and only a yen slight fractional increase in expenses 

As a result of the year’s operations, 
fund was increased from $5-515*501 •

as a

very

sine".

• of management, 
the insurance 
at which figure it st.x.d on January 1st, I*>I4- l<> 
$0,10.).,,18 i»f this fund $3.761..V>5 I' reserve for
unexpired risks, this reserve having been added to 
at the rate of 40 per cent, of premium income last 
year and $4.348.614 is for total estimated liability m 
rc-pect of outstanding losses, equal to 45 per cent, 
of the premium income.

The Corporation’s position is further strengthened 
l by additional reserves, there being a general reserve 
5 of $4.5,i(i,1iR7 and an investment reserve of $348.340.

which latter, it was pointed out at the recent meeting, 
i more than covers the depreciation in the Corporation 

securities. The details of the balance sheet show 
that the Cor,»,ration’s cash position is a particularly 
strong one. while the investments, which are in the 
highest grades of securities now total pra.- 
ticallv $10.000.000. Total reserves, exclusive of 
investment reserve, are $10,706,605. a projK.rtvm 
of alxiut 114 ,ier cent, to la-t year’s premium 
income. Total assets are $14.036,746, an increase of 

$1.500.000 during last year. Altogether the 
of admirable strength and well ca,-

PRUDENTIAL NOW SELLS ONLY PARTICIPATING 
INSURANCE.

Agents of the Prudential Insurance Company of 
America began, on Monday. April 5*h. to sell par­
ticipating jmlicics of life insurance, in accordance with 
recent action taken by the Hoard of Directors, under 
the provision of a new law signed by Governor 
Fielder of New Jersey. I11 future all Prudential 
jxilieies will be participating in form a- well as in fact.

The act in question was introduced and passed for 
the purpose of permitting stock insurance companies 
to change from non-participating to participating 
panics, and is in line with the mutualiration plans of 
the Prudential.

Outstanding Prudential policies have now automa­
tically become participating without the necessity of 
legislation and jx.licvliolders will benefit accordingly.

Coin-

Mr. J. I). Kennedy, insurance agent. Sherbrooke, 
P.Q., s|>cnt a few dav’i in the city last week. He 
rejxirts business conditions in his home city as pros­
perous. The various factories are busy, general 
trade is good and collections are satisfactory.

over
position is one 
ciliated to inspire the confidence of policyholder

No. to. 44STHE CHRONICLE.
Montreal, April 16, *9*5
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON. England

INSURANCE COMPANY LIMITED
of LONDON, England

tin larfMt gmrel Imrsm Omni I* Mu wirld
(Am at Slel December IBIS'

Capital Fully Subscribed . $14,750,000
Capital Paid Up ....
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Pai I
Deposit with Dominion Govern­

ment ....

(Am si SImI December ISIS)

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net 
Total Income .

Funds ......

Deposit with Dominion Gov nt

$500,000
1. $2,498,625

132,120 
. . $2,630,745

1,475,000

. . 69,826.740
42,500,000 $5,400,000

. 124,500,000 
. 164,420,280

$155,667

In addition Ic the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhase Funds exceed 
$124,500,000 .• .• .* .* .• .• .* .•

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch t—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

W. S. JOPLING.
Assistant Manager

j. McGregor. j. McGregor. w. a. JOPLING.Manager Aeeietenl Manager

OPPORTUNITIES
INSURANCE

OFFICESUN in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY. LTD.
F..t.bll.h«d IS4S.

GRESHAM BUILDING - .

FOUNDED A.D. 1710

Head Office i
Threadnecdle Street • London, England

Fund. (SO,000.000
MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. THE

CANADA NATIONAL FIRE
INSURANCE COMPANYttanadlan Branch t

IS Wellington Street East, Toronto, Ont.
HEAD OFFICE: WINNIPEG, MAN.

H. M. BLACKBURN. LYMAN ROOT. A Canadian Company lnveetln§ Its Fiends In Canada
Afenjfer. /4sshianl Managers

APPLICATIONS FOR AGENCIES INVITED

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled on Dales Premised

JOHN LOVEIL O SON. LTD.
lOOKBINDERS

MONTREA L

LIFE AGENTS.
A connection with the Continental Life Insur­

ance Co., of Tarante, would Iw to your advantage. 
Fur Ka*tern Ontario or yueliee I*rovinee, write 

T. R. BROWNLEE,
102 Rank Street t 'hamben,

Ottawa, Ont.
Gao. R. Woods, 

President.
CnABt.es H. Folles, 

H. A. Kbmtt, Secretary. 
Superintendent of Agencies

PRINTERS 
as at. Nicholas Street -

A■w
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or LIFE COMPANIES EXPENSES.

ïhe light in New York which developed through 
proposer! a vemlmvnts to he made in the Armstrong
legislation in consequence of the mutualization of the 
\l,.i molitan and the Prudential has resulted in 

amendment V> section 
the acquisition expense 

expected to go
in a modified form satisfactory to 
parties to the fight. In this matter, the, Metropolitan 
and the Prudential had the suppm of the New \ ork 
Insurance Department. Mr. Ilasbrouck, the .Super­
intendent of Insurance, stated inter alia:- 

“The measure was pro|M»sed by the department 
for the purpose of affording relief to those 
companies which have changed from stock to mutual 
and which thereby become subject to the statutory 
limitation placed upon total insurance expenses. 
These companies formerly issued non-participating 
tiolicies at low rates of premium, which policies now 
become entitled to share in the profits of the business. 
The companies must have relief from the present ex- 

Mr Wells' book draws attention to the fact that ,)VI1SC limitations or else raise -heir rales, althoug 
■lie average cost of claims settlements of all com- they earn each year ample surplus after paying alt 

tatties in respect of the years 1908-1911 works out expenses and policy daims 
it £S 1 If on the other" hand 50 per cent, of the "The companies affected I turned 'premium income (£4,458.364) of 32 tariff institutions. It does r^ire demmstraliim that 
Mecs had been set aside in 1912 the sum provided their present rates are more than adequate for all pur 
gallow £;.(> to settle each claim arising and re- |10ses. Their own history is sufficient attestation 
I xirted in that vear—a 60 per cent, reserve would have this obvious fact. Claim is made that these cm- 

Kovided t'q.2 for each settlement, thus indicating that panics arc seeking to spend more ,,V'nc';' ^.’h .'t' l ’ f .rc 
B company should set aside a reserve of something trative purposes. 1 he answer to this 1- ttiat net 
■ke £8 S' for each outstanding claim and provide a mutualization no total expense limitation whatev 

*, -rve of 40 tier cent, of the premiums for t.ncx- was applicable under the law. '1 he proposed measure 
tired ri-k. The adequacy or otherwise of the latter fixes such a limitation at a conservative ligure. 

Spgurc, however, is not dealt with by Mr. Welts, who
Homines himself purely to the question of claims m.,,u»nnwED

lettlements. The increasing cost of settlements goes NEW insurance legislation foreshadows. 
by leaps and bounds after the first year, according Referring to previous questions concerning the 
t'i the following tables: Union Life Assurance Company, Hon. Charles Mardi,

SHU,at the.......cuing of Monday's Parliamentary fitting.
iras stated that he had received letter requesting him 

p. ascertain from the Minis r of Finance whether 
the latter deemed the insurance branch of his de­
partment properly organized to safeguard the public 
interest since the retirement of .superintendent Mtz-

limitation

SETTLEMENTS.

Mr William T. W . Wells, the Edinburgh manager 
British Dominions General Insurance Coin- 

series of tables giving the 111-of the 'sr:U.i u.*™* Si■the Workmen's Coni|xmsat.on Act. which the British 
■Board of Trade has obtained during the last few 
■years from the various companies. 1 he tables fur- 
Kish data based on actual experience which should 
fei-si't in estimating the minimum liability to he anti­
cipated in respect of outstanding claims. 1 hey show 

Bhal while the majority of the British companies umler- 
1 Miniated at the end of the years IW ha-
M ^iiity in respect of claims arising in and still outstand
■ m at the end of those years, a number of offices have
■ tvidcntly failed to profit by their experience and in 

’ ■ iiibscqucnt years have still underestimated their ha-

uni sc and an onwhich limits 
hu-mess. i-

>»7 through 
both the

iv >wnew

I jilitics.
Increasing Cost of Settlements.

old and establishedare

i^p.-vond year after arising 
Third year after arising 
Fourth year after arising 
Fifth year after arising

Jplxth > ear aft**r arising.......................................
i In the last case the cost of settlement is the 
estimated sum required on the basis of an annuity, 
li will he noticed that in addition to current payments, 
the cost uf settlement goes up some sixty odd pound- 
each year. This uniformity is striking.

gut
268
336
4S2

if . » t"l 111

lion. Mr. White declared that if he did not possess 
confidence in the in-uratiee branch lie would take 
immediate steps to have it reorganized. I he troubles 
of the Union Life, he added, were due to negligence, 
or worse, on the part of it- director- and officer 

The Minister stated that he had in mind the intro­
duction of a hill at the next session which would 
make impossible the recurrence of many of the 
troubles which had developed in connection with the 
Union Life.

MR. JAMES McGREOOR.

f Mr. James McGregor, manager for Canada. Corn­
ât lercial Union Assurance Company, who has recently 
returned from a business trip to the Pacific coast, in- 
«Iomis us that the prospects for good crops in the 

excellent, and he believes if real-JWest this year are 
■zed they will go a long way towards re-establishing 
«normal prosperity. The lumber business in llriti-li 

■Columbia i- showing signs of marked improvement.
Mr. McGregor was much impressed with the 

itial spirit which was very considerably apparent in 
■Vancouver, Victoria, Winnipeg, Calgary, and other 
■important cities and towns visited. The physique 
land type of the men lie had seen in uniform, Mr. Me- 
! Gregor says, was most inspiring, as was also their 
i great eagerness to he sent to the Front.

MORE FAT JOBS.

Impatient friends of the 
Coni|>en-atinn Act arc punting out that the salaries 
of the three commissioners are respectively $10,000, 
$8,500 and $7,500, and insist that these arc excessive 
in view uf the nature of the services to he rendered.

Well, what are they kicking about ? W hat s the 
use of a Government administration if it isn t to give 
out fat jobs as a reward for political services 
dered ?

Ontario Workinen'-new

mar-

ren-

rt v

- T
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rirat BrffieR Iiibun Cwwi Eetabllabad »■
THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. I «04

Phœnix AssuranccCo.Ltd ■*
OF LONDON, ENGLAND. (Founded I7S1)

LIFElaceryeraied IU1 FIRE
TOTAL REMUA CEL HU 
Fill LOUAI PAID 
DEPOSITS with Fidanl Cnuimil ill 

limthutt la CiMdi, I»f mirttF 
ol C11HI11 HllCFlUliri 0II|, lieild use,000.00

. HLS00.000.0d
418,000,000.00FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assck over - • S2,000,000.00

L°“" "H,l"'»i.ooo.o<».oo

«OINTS WANTED IN BOTH BNANCHEB- *»••» «• 

». MacD. Paterson,
J. ». Paterson, J Managers.

100 St Frasceis Xavier St. • Montreal

DiBBCTOH 
W. P. BROCK. President 

W. B. MMRLE, Vice-President
I Aroverrs Mrw

I.t t'oi. Fbbobbic Nicrollb 
Jambs Kbbb Obbobwb 
Cot. MlB llBNBT PBLLATT
K K. W

Eltablished IB64.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street. NEW YORK

Host Bicbbbdibb. M l* 
Job* Hobbim. K C\.
I). B Hanna 
Albs Laibd 
Z. A. I.ASN.
CIBO A. M

LL.D.

K.O.. LL.D. REGISTEBEI.

E. P. UARROW.W B WP.IB1K.
(ioaoral Wemeiee

PROVINCIAL AGENTS.THOMAS F. DOBBIN. Resident Huilier
MONTREAL

John Wm. Motion 
k Robbbt Y. IIuntbb 

Montreal, yuc. 
White k Calbiw.

St John. N.B. 
Atbb a Sons. Ltd.. 
St. Johns. Nfld.

Mdbpht. lx>ve. Hamilton
k BASdX»

Toronto.
Oslbb, Hammond

Winnipeg. Man 
Albbbd J hbli. k Co. 

Halifax. N.8.

>M.
Ont.
k N ANTON.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON. Supt. for Cannde. TORONTO

V UNION
HIE llimiCE CINNUN, IMM

INSURANCE AGAINST

Fire, Accident end Sickness 
Employers' Liability 

Automobile, Plate Glaee
Agent, wanted for the Accident Branch.

Head Office 1 PARIS, France.
E.tablieked I Sid

. $ 2,000.000.00 
5.561.441.00

Capitol fully subscribed 
Net Premiums in IBIS .
Total Losses paid to 31st Dec., 1913 90,120,000.00

TORONTOHud Office fer Coude 
Heed Office for Province if Qnibee, MONTREAL

JOHN MacEWFN Super mendem In Quebec. Canadian Branch i
LEWIS BUILDING 17 ST. JOHN STREET. MONTREAL

THE LIFE AGENTS MANUAL, $3.00
THF. CHRONICLE, MONTREAL

Maaaiar lor Caeada i
MAURICE FEDRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armea,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Dirrctar aad Secretary > THEODORE BEOIIIER

Office :

Naaadtr < R. W. THOMSON
FrteUtal i HON. C. L RORORD

iwererroBB.
Hbovnb. Jr.. M Yonee Rtnwl. Toronto. Ontario.

IL A. Cnami Bnoia. P. O. Bos WR. Montreal. Qua
Abtmi'B Patton. Brandon, Man.

m a
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FIRE INSURANCE SURVEYS.
\ lengths' correspondence has recently been taking 

place in the London Cost Magazine on the subject 
of the advisability of the establishment of Hoards of 
Surveyors, somewhat similar to the system familiar 
to the tire insurance companies on this continent. 
Mr. 11. S. Angas writes from the branch of the l.nt- 
j,h Dominions General Insurance Company at \ an 
couver, tiointing out that the system adopted here does 
tint develop the objections which apparently many ot 
the British insurance critics fear. Mr. Angas points 
out that to the Boards here arc attached staffs of com­
petent surveyors, in main instances, sjiccialists in their 
branch, and" not only <lo these surveyors compile re­
ports and surveys, but they issue rates (excluding 
certain exceptions) for every commercial, manufac­
turing and special risk according to the tariffs laid 
down bv the associations. But this system, Mr. 
Angas ixiints out, does not deprive the office surveyor 
or inspector of his individuality, as is apparently 
feared by some of the British critics. Despite the 
fact that the Board survey, report upon and rate the 
majority of premises, each company has its travelling 
surveyor inspector, whose duty it i<. not to report 
in detail as to each feature of construction, additional 
charge, etc., but to ascertain whether or not the risk 
is one on which his own company is entitled to remain, 

retention should be advised, and any other in-

the march fire loss.

I,Thej <Unrk of die New York Journal of Commerce.
■ aggregated $,8.7^,400. as compared with $25.5.2. 

■. -fTin March last year and $17,511.000 in March 
i ion The losses by lire since the beginning of the 

vear" continue to show consi.lcrable reduction from 
I he prions figures. The record for the first quarter 
I of ,915 is $51948.250. as against $70,461.650 charged 
I against the first three months of 1914- 
1 8The following table gives a comparison of the 
I losses for the first three months of this year with 
I those of .914 and 1913- together with the monthly 
I loss for the balance of 1914 and 1913 ■

123,204,700
21.744.200 
25.512.750

1915
120.060.600
13.081,260
18,786.400

1913
120.193.250
22.084.600
17.511.000

I January 
1 February .. 
I March

$51.928.250159.788.850 370,461.650
17.700.800
15.507.800 
29,348 000
17.639.800 
11,765.650 
14,383.050 
14.004.700 
21.372.750 
23.607.150

Tl 3 mo* . 16.738.260
17.226.850 
24.942.700 
20.660.900 

. 21.180.700
17.919,300 
14.932.750 

.. 15.207.600

April
May ....
June 
July 
Alignât 
September .
October
November - ____
December.............. 16.126,450 what

dividual merits or demerits.
Mr. Angas also jKiints out in reference to lurtlicr 

criticisms that there is no reason for a junior to lose 
interest in his business because he cannot become a 
surveyor for his company, lie can be an inspector 

and if he wishes to reach the heights of his 
branch of his

Tl. for y’r. . 3224,723,350 3236.591.350 ...........
There were during March this year some 333 fires 

each causing an estimated property damage of $io.otxi
or over. .

The first quarters of both I9L3 and 1914 showed 
abnormally high fire losses, says the Journal of Com­
merce, and the reduction for the first quarter of 1915 
puts it back to an almost normal figure. It is too 
early to predict what 1915 will bring forth but under­
writers are much encouraged by their experience

surveyor,
profession through efficiency in every 
work, he must still train himself to gauge the value 
of a risk from an underwriting point of view through 
practical experience. The advantage of obviating 
varieties of opinions due to differing surveys i- so 
marked and the saving in expense to the companies 
so great by the system of Board in-pectiniis that it 
would be impossible to contemplate any change in 
Canada.

far this year

MANITOBA’S FIRE LOSSES.
"The total losses by fire in Manitoba during the 

first three months of 1915 amount to $121,1115."
Mr. I.indhack, fire commissioner, of Manitoba.
"This is $300,000 less destroyed this year than lia< 
been the ca‘-c for the last four years, during the same ^ (rame saw mjll Qf a iarge plant in a small
period. In other words, had we been able to kup Canadian town took fire recently, and thanks to the

, our fire losses in the first three months of those four cxc,lknl prjvalc protection, the lo-* was practically
■ years at the same figures, we should to-day be $1,200.- confine(f (0 the roof and the up|>cr floor.
! 000 better off. When the season of the year is considered, and

“In 1914 during the first quarter our lire losses (hcre j$ sti„ pjcnty 0f snow and ice in Quebec Pro- 
tigured $404.312, of which $256,006 occurred in the vincf. a].() llle fact ,i,at the building was 162 feet 

[city of Winnipeg, and $148,3011 in the rest ot the ^ ,,vtr (*, fvvt wide, three stories high and frame, 
i province. The result of these heavy losses in those (hc ’m;il] ,osS is remarkable, and a good tribute to the 

three months caused a realization among the public excc]ience of the private protection.
On the other hand, the private arrangements have 

to be good, if the concern i' to have a decent rate. 
Huston Standard.

VALUE OF PRIVATE PROTECTION.

—
of the need of action.

“Meetings were held indirectly upholding my 
tention for improved inspections anil of the need of 
educating the public as to fire prevention. It al'O 
inaugurated the cleaning up week which more than 
any oilier agency has heljied to diminish our lire 
losses, so that in this city for the first three months 
of the year we have only bumeil $80,374 worth of 
property against $2511,0011 in the same months in

con-

A11 insight into the depths of ignorance of the 
average Canadian newspaper man on technical sub­
jects is given by a news story in the \\ est ^ best 
daily inqier, that life insurance premiums in a certain 
province last year were so much and payment for 
"losses" (!) so much. No wonder the public has 
weird ideas on the subject of insurance when stuff of 
that sort is seriously written for it.

1914

The Bank of England continued its official rate of 
I discount yesterday at 5 per cent.

\j
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The Employers’ Liability Assurance 
Corporation Limited

LONDON, England.

EXTRACTS FROM THE DIRECTORS’ REPORT
submit to the Shareholder* their Thirty-fourth Annual Report, together with the Audited Accounts

1913.
1 now

The 1 hreetor*
tu The premium* for the venr are $9,403,292, against $*,443,000 for the year 1

„f îîiwmr œvr; assn ^
$1*9.333.

recommend a further dividend 
This w ill absorb

REVENUE ACCOUNT, 1st January, 1914 to 31st December, 1914
DECEMBER 31st—

Payments under Policies 
including Medical and 
Legal Kx|
connection therewith. $4,9<9,9*0.69 

< ’ommihsion .
Expenses of Manage­

ment........................
Contribution* to Fire

Brigades..................
Taxes..................................
Had Debt*........................

9.429,013.30 Amount or Inm hano: Fund
AT THE END or TIIE YEAH!—
Reserve for Uncxpired 

Risks
Total Fstimattsl Lia­

bility in respect of 
Outstanding Disses .

Balance transfemsl to 
Profit and Lo** Account

January 1st.
Amount or Insurance Fund at tiie

HKOINNINO or THE YEAR:—
ReM-rxefor l"nex|Nred Risks.
Total Ketimated Liability in res|>cet of 

Outstanding l»sse* .......................

H-nses ill$1.377,403.40

2.138,007.47

95,515,500.87

2.073,211.00

983,963.93

4.774.85
141.799.03

7,497.43

D» • r.Mni « 31st 
Preiuiunis 
Adjustment of 

change 
Transfer Fees

$ 9,403.292.09
Kx-

22.457.39
293.82 $7,887,329.93

$3,701,305.53

2,348.912.21
9,109,917.74

944.299.50

$14,941,514.17$14,941.514.17

Cr.BALANCE SHEET, 31st December, 19141>K.
By Investments

BritUh Government Securities . . . ?
I tank of England Stock
Indian and ( 'olonial Government

Securities.............................................
Indian A Colonial Prov. Securities 
Indian iV Colonial Mun. Securities 
Foreign Government Steurities 
Foreign Govt., Muuiei|ial Securities 
Railway and other Debentures and 

Délient lire Stoek—Home A Foreign 
Railway and other Preference and 

other Guaranteed Stock*.
Rail wav and other Ordinary Stocks. 
House Property....................................

Su Ait» Hoi.ni it*' < 'aiut M
BHMNNI Shares. !* |s n; eaeh

$4.899.9110.97
To Capital UNI.nUl Shun s. $9 73 paid $ 

•* Amounts tine to other 
< 'oni|mtiies and Agi*.

“ Vnvlaimisl 1 )ix itlends 
'* t hitstamling < ommiiwion 
*• Outstanding F.\|M>nne*
" D»m Deposit Account*

111.041.21
59,980.03

973,333.33 419.15T».70 
195,943.53 
391.898.03 

1.219.21280
2,511,134.13

$104.899.98 
slot »s 

4 is.:,«.Mi 90 
74.913 92 

1, *418.95 4.574,570.59990.794.33
“ lYoxisitm in Profit and 

Dim Account for 
Final Dividend. 1914 

" Reserves
For Vnexviml Ri.k* $1.791.30.*, 53 

2.348.012 21 
328.349 53 

4.599.9S7.29

110.590.22 
89,041.00 

:w5,9st.7o207.909.00

$9,903,903.00Outelnd g Ixwses 
Investment R< serve 
< iviieral Reserve

“ Mortgages on Property within the 
l mted Kingdom 

“ Branch and Agency Balance*
“ Interest and Kent*accrued.
“ Cash—

On l)e|Misit...................
In hand and on Cur­

rent Account

51.RNI.00 
2,150.014 30 

125.3:11.38
11.034.951. *4»

80.789.99

479.919 30
560,705.99

“ Amounts due from 
other Companies 85.391.24

$12,936.745.98$12.936.746 .$•

OFFICES: MONTRE XL, TORONTOCANADA BRANCH
C. W. I. WOODLAND. GENERAL MANAGER FOR CANADA AND NEWFOUNDLAND.
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Toronto, Ont.—Fire occurred in the Richmond 
Chambers, ’llRichmond street west, April 11. do­
ing considerable damage to the following:—Canadian 
Vnivcrsal Film Supply Company, loss, $75.000; in­
surance. $12.500; Remo Films, Incorporate.!, loss, 
$500; New Method Employment Agency, loss $2,- 
000; lames Parkinson, engraver, loss, Water-
bury "Button Company, loss, $3,500; Child's.Restau­
rant, loss, $ 1,000, fully insured; Ambrose Kent, loss 
10 building, $5.otto; Harry Rosenthal, nianufacturer 
of military equipment, $4,000, insurance, $41*); origin
not known. ...

Senate Hotel at Hamilton, owned by John Fleming, 
totally destroyed by fire, April 7. Damage, $8,cxx>.

Upper storeys of factory of John Taylor and Com­
pany, 531 Front street east, badly gutted, April 11. 
Damage to contents. $10,000, with $i,<xxi to building. 
Origin, unknown. Loss fully covered by insurance.

Six horses were suffocated ill lire which damaged 
a stable at the rear of 252 Wilton Avenue, owned by 
R H, Freeland, April 12. Damage to stable $25, 
and to contents, $j,nxi partly covered by insurance. 
Origin, unknown.

Earlier shop damaged by fire at <103 Dundas street, 
of $50. Origin, unknown. Fully covered

CANADIAN FIRE RECORD
5^«deflv comgi/eV tv Tit Chnnkk.

Saskatoon, SASK.-Firc damaged Alexandra public, 

school, April 4
Saskat.xin, Sask 

Watrous burned, April 14-
N,a,*aka Falls, Ont.—Clifton Inn destroyed by 

fire, April 8. Damage over $15,000. Insurance
rovers loss. . , , v .I Com xi'LlX, 1S.C.—Town wiped out with the Fore- 

Lumber Company’s plant, and a steamer, April 
. Origin, unknown.

_ W indsor Ont.—Lumber mill of John 1 iggott & 
Is, destroyed by fire, April 14. Lumber yard was 

l«oss, îmo.cxx). ,
I Lvvknow, Ont.—Wilfred lllitzsteii. s drv good- 

1st,,re completely destroyed by fire, April 12. Susput- 
Std origin, incendiarism. No insurance.

I St Thomas, Ont.—Summer home of W. R. 
■Cameron, at Fabling, near Parry Sound, Ont., de­
stroyed, April •). Loss, about $20,<xxi.

I Hamilton, Ont.—Charles Miller’s stable, 16 Keith 
Canadian Express Co., Jordon Station, de 

Loss about $1,000.

Farmhouse t<) miles from 
Three lives lost.

Mill-

extent 
insurance.

Stable burned at 230 Palmerston avenue, April 11. 
Damage, $100. Origin, unknown.

Fire damaged clubhouse of Balmy Beach Canoe 
Club. April 7. Loss, $1,500. Covered by insurance 
in Westchester, Hrilish Dominions and Hudson Ilay.

C<>LL!NGW00D, Ont.—In the fire which occurred on 
April 4, on the premises of the llryan Manufacturing 
Company, the following companies are interested:— 

Ixm. â laancashlre. . 110.000 
Û.OOO

-V". and
Ktroycd by tire, April 12.
I Winnipeg, Man.—Fire in Warburton Block, Notre 

■lame avenue, April 13. to extent of $1.000. Pro­
perty owned by Notre Dame Investment Company.
W Hamilton, Ont.—Charles Miller’s stable 16 Keith 
^Street, destroyed by fire April 6. Damage. $70°. 
furigin, unknown. Partly covered by insurance, 

i Montreal.—Considerable damage done to Hank 
of Nova Scotia, Victoria Avenue, Westinount, April 

;S2. Origin, unknown.
i American Silk Waist Company’s factory, 254 West 
Ontario street, badly damaged by fire, April 13.

Vacant Hat at 2854 West Notre Dame street gutted, 
April 7. Loss unknown. Origin, unknown.

I St. John, N.B.—Ernest Gilbert’s garage, Union 
street, burned, with contents, two motorcycles and 
accessories, April 11. Ixiss, $8,000. Origin, un­
known. No insurance

Hrockville, Ont.—Ham owned by Gordon Young, 
almut two miles from Athens, destroyed by fire with 
$5<xi worth of new machinery, Holstein cattle, five 
tans of hay and over 400 bushels of oats, April 12. 
Origin, incendiary.

Tic,Ntsii, P.E.l.—Part of business section destroy­
ed by fire, April 8. Following arc involved :—Tig- 
nish Trading Company, J. E. Gallant, druggist and 
J. II. Myrick, tailor and furniture dealer. Origin, 
overheated stovepipe. l»ss partly covered by insur-

llrttlxh America . . .$5,000 
Home
British Crown .... 3.000 
British anil Canadian, r.,000
Hartford..................... 7.500
Liverpool-Manitoba . . 5.000

:,.ooo
5.000

Atlas ......
Ins. Co. of North

America ... 
OermanAmerlcan . . 7.500 

2.000 
1.500

x son
. . . 1.500

Keonomtcal 
Nationale .Queen

Gore $72,000
I,osa about 80 per cent.

WANTED.
RE-INSURANCE CLERK—British Fire Office 

requires young man, having knowledge of the bust- 
ness; prospects good. Apply in writing, stating 
qualifications, &c„ to A.B., The Chronicle, Box 
No. 1502, Montreal.

1161Established

*,W,IFir.S
if MIMA

^ ACTIVE AGENTS WANTED 
^ for MONTREAL CITY. #

PROVINCE OF QUEBEC BRANCH 

W. I. CLEARY,
Provincial Manaeer 

LEWIS BUILDING, 17 SL John Street, 
MONTREAL

ance.
! Chatham, Ont.—A fire occurred on the loth in­
stant on the premises of the Canadian Wolverine 

[Company, Chatham, Ont. The total amount of in­
surance carried was $132,475. A complete list is not 
available as we go to press, but the following com­
panies are interested for sums amounting to $8o,txxi:

$5,000 lien Franklin . . . .$2,500 
. . 1,000 
, .11.500 
. . 5.000 
. . 5,000

*e

Royal . . .
Dominion 
Northern .
Glens Falls
British America . . . 4.000 Hartford . .
London â Lancaihlre. 2.500 Oerman Amerlcan . 5.000
Nora Beotia....  5.000 Guardian
Beottlsh Union .... 2.600 
Alliance..........  1,500!

R, <1 BRANDPRE,5,000 Hamilton 
4.600 Aetna . 

10,000 Home
Inspector

5.00U
Phoenix of London . . 6,000

3 JL
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1914

Annual Report of the Directors
OF THE

LAW UNION 81 ROCK
INSURANCE COMPANY, LIMITED

..........«'ration. of I hv Company during the
profit ami Loin Account andTl,., I >i rev tori haw the pl-amre to eubmit their Report upon 

ln!v,!irii3h. Dumber. .«.4, together with the Revenue Account,.

Balance Sheet for tliat year

FIRE DEPARTMENT
The Fire Premium,, .'ter deduction of KS^^^d^riptton.'ir

IWnaura........ were SW.299. or ,wr eenof the Net Premium Income.
Uwtn carrii*! ,0 the Pro,,, and Urn Aeeount.

employers* liability department

The
The Rewrvc 
Anruum.

accident account
««1 Ml t ,k„ Miima Commimion. Expense, and Bonus to Policy ho'ders to

"iwe” ... od owe t. w. .«no „. a. no. -d u.
Amount.

PROFIT AND LOSS ACCOUNT

TW o. « » W» - rsr. siîïmK Kb’SAccount. $220.36$; from the Employer. Uabtluy A . $s2l380; miking, with $114,111 of Interns .
deni ral Ace,un,. $21,311; and from the Fixed "SS/i lo,sl,rf $2.311.22$. Thereout ha.
MW.8I6 timrehold.r,1 Proporuon of Ufe 1 ' un Debenture,. $$3.$«; for Expend of Manage-
I wen paid for Dividend, „, Slursh.dd^ unw.or v depreciation in Securities, and carrying

pa; 5...— —* - - --
Itewric. and to .upport future Dividend.

assets and income
mounted to $tt.$$$.1$$. and the Total Income toA«et. of the Company at the clow of the year aThe

$$,711.360.

O. O. HAMILTON. Chairmen.
Old Serjeant1» Inn. Chancery Une.

l«adon. Hlh March. 1U1Ô
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LTD .•Continuedrock insurance CO.,
law UNION 81

REVENUE ACCOUNTS, 1914

fire account
Claim, uniter Policies paid and outstanding

(lesa Reinsurances)................................................
Commission............................................................
Expennee of Management. .

•1 480,020 Contribution, to hire Brigades 
>1*230 006 Carried to l*roftt and Dim A<*eount *'• ' Fire ln,uranee Fund at the end of the year. -

Reserve for Vnexpired Ki,k,.
Iming 40 per oent. of the 1tx>-
mium Ineomo for the yi*ar........

General Fire Reserve

*58.5,290
181.870
277.006

12,837
220,355

/^ 'Premium*>l{i,*'r''e ior Unexpired

lti,k, • ■ •.....................
General Fire Reserve

l*remium, received, less Rein,uranee. 
Interest. Dividend, and Rent, ... 

Dus Income Tax thereon.............

$ 480,020
. 1,000,000

*01.480
2,040

.59,440 $ 492.000
1,000,000

1.492.000

»,TW,4M
*2,766,486

EMPLOYERS' LIABILITY ACCOUNT
l*avmenls under Policies, including Medical 

and Dirai Expense,in connection therewith
* ('ommiaeion...............................................................

Expenses of Management 
Carried to Profit and Los, Account 

*1411110 1 Employers' Liability Insurance hunt! at tin
170:316 RMwrve'for^fnexpired Risks. being 

40 per cent, of the Premium In-
3'077 Totiffi'Kbility in respect 

of outstanding claim,..................

WÆ-SF'-
KS'udtii^res^t

of outstanding claim,............... • ■ • 

Premium, reeeived, less Reinsurance, 
Interest. Dividends and Rent,

D-ss lmsinie Tax thereon..............

*08,030

74,48.5
.51,200

*0,182
•20.5 *71,810

83,9.50
1.55.700

$328,608
*328,608

ACCIDENT ACCOUNT

1
Commission..................... ......................................
Expenses of Management
Bonus to Poliey holders— ........... ...................

>46 425 Carried to Profit and Dw Aeeount ■■■■■■ ■ • ■ 
81.300 Accident Insurance Fund at the end of the

Renrvè for Unexpired Risk,, twine 
40 per cent, of the Premium In­
come for the year........................ ;

Total estimated liability in respect 
of outitanding claim».

*20.73.5
13,875
12,367
5,500

24.054

Accèdent Insurance Fund at the
bsginaii* of the year:—

Reserve for Unexpired Risk».
Total estimated liability in respect 

of outstanding claims.................... .....

Premiums reeeived, leas Re-insurances 
Interest. Dividend, and Rents.... 

lass Income Tax thereon..........

*35.385

11,140

1,935
04

1.871 *32,645

14,580
47,125

*128,666
*128,666

*5 taken as equivalent of £1 ,tg-

Head Office lor Canada, 57 Beaver Hall Hill, MONTREAL

J. E. E. DICKSON
CANADIAN MANAGER

I
* <u.*
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LA

i f
BULONDON &

LANCASHIRE
FIRE

f

&
{ $h\

insurance company
'Mlr \ [

PLATE aLA** 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

,el. TORONTO

PROVINCE OF QUEBEC BRANCH
SI., Cor. Si. John SI.. MONTREAL

1
>tr<lie hint

lltad Offi" : TORONTO.
Montrai. 1M St. Jeme. Street. Ouohoo, II St. Peter Street.

1*4 SI. Jie»

Every description ol property Insured. l»r«e L4m!t«.

,»u~-.Nk .'isïïr1 b',h*reDeRAL °°VERN‘
rereaul Aoeld.nL BmptoW. Automobile. Teem., (lenernl lJ»bim». »od Piste OIra.

HM. llphdM* Hddlid,
•Ni. L ■••Lssrle, IR

FIRE .............

LIVE STOCK

ACCIDENT
CmdlH MosMtr,
P. 1. WICKHAM, HlllPUl1 Km. C. J. Ddkertf

I I. H. (MBMIk, I*.

APPLICATIONS FOR AGENCIES nre tnrlted from re.pon.lble pereon».

eilKOUH
eiiirron

POUNDED ITS*.
INSURANCE COMPANY OP 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . . . .
SUBPLUS TO POLICY IOLDEBS .
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPSOM S SON, LIMITED
MONTREAL

MVM EXCHMCE ASSUBAME
A 1Founded A.D.17*0

$4,000,000.00
8,844.171.15

17.81S.18S.S7
180,000,000.00

IdMtd peW ..rad im.Hd.Md

■ill Off id Id Ctshds 
logs! Exrbingr SellMeg 

■OPTICAL

I *

GENERAL AOENTD FOR CANADA.

! & BOCKTHE LAW
led raeellf e*eeelee

Feeeded Is II*I"DTuUE^UW-H’|48.500,000.00

Ov.r DIS.SBS.eSe leeeeted In Ceneds. 
PIRE end ACCIDENT RIBRB neesptsd.

Ctudiin Held OMid i (7 itsetl Hill HU. 
MONTREAL.

PI

nra Ode, NiP IHUP. ue«.

THE lire AGENTS’ MANUAL - $3.00
Published by Th« Chronicle, Montreal

MINT Miu ANIUKI CMMIT Tï%t£.Sn£iïçl
. . »,000.000

T.dtIJH
IM.1W

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
I ET SURPLUS

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

. . . . m.MT-M
. . . MMOtdt

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL 

L O. WALLE. Il
head omet roe canada
—, N. N. TORN. Ild. S. CLEMENT.

i
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Hayanâ Klrcthic Railway Company 

1915 
$tii,4:i."> 
51.274

Traffic Returns. Dwrwwe
SN.IUVI

1.858

1914Wevk ending 
Apl. 4...........

Canadian Vaciyic Railway.

1914
955,095
53.152Decrease1915. II........3."' W.ÏÏ 924.3S2.000 920.1.1.000 94.271.000 

.Mar. oi •• 1915. Decrease
7 12.621.0» 92.237,000 91.700.000 9.7UN».

Duluth Sur**lon Tkaction Co.

1914. 1915.
921,403

Decrease
4.3.514

1913.
: Apr. 7.... 923.3*5 «24,077

Hkanii Triin* Railway.

^Sn,2Æ»...S>20..o5^
1914. 1915.

Decreesv
9084,507
Decn-atte

MONEY RATES.
To-day I.a»t Week

(1-0) 6 -0)%
. 0-6) 0 -0)% 

21 21 % 

.11-11 11-11% 
5 %

1913.r T"'"' 9933,022 9900.700 9*52.151

- ISS KBS SS5
1070*172 1.402.090 1.440.909
1.024.125 1.011.300 1.008.320

44x555
158.941 
180.244 

15,727

Call money in Montreal 
Toronto

•• New York.... 
• - Lend »n..............

;t:t.iMo
Apr. 7

5Bank of Kngland rateCanadian Nortmemn Railway

MaV 'll ,Ul"*94.5983000 94.4^W0 9=1.434.1*» «993.900,

Mar. II.. 1915. D.-crea-e
aJ 7"'..“* 9392,600 9171.1*» 91=15.7.*. 9.5,300

Dee ream*l l.V
CANADIAN DANK CLEARINGS.

ending Week ending 
V.U.% A|»r. H. 191.%

end Inn Week ending
it 1914 Apr 17. IMIS

$.%.%.9.MI tt t I
ll.N.VI.7IHt

S.VMfl.OVM

WeekW iM>k 
Apr. I(’ity Rapid Tkanrit Company.

^Mi'1,:'*t2.m0732 92.&1 12^55

417*1*5114 4171MÎ37

Twin •4.' :mi :m:t
29 i:i9.0H4

8*707,990
'k;s eg liSi"£|

UIU.L :i.72U.UH I 8.N3N.SI7
98.073 Note: Pour .lay. only last week.Week ending. 1913. 

Apr. 7... 4104.018

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN
cï'mm' 4*sTAifis<I,0l,C^

Lachinei
From Poll « once 

IO min. eervlee B.40a.in-to*.00 a.ni 
-JO ** ** H.uo 4 p.m.

Front lachine—
.•0 min. ••rvleeft.joa.m. to vrgta.m. |Ui 

I w *' " v.OO " 4 P.m.

mss*» sc- SSi?“
aï-;£-JSîr-„

107 IT. 1MI4 ITM1T. KORTRUL 
Ball Yalephane Male tOM.________________

jn.nln aarvlra. U«»„;«

nt.toB.00pm. 
p.m.to li.ioi 
at i? ft»» a nt.

min. eervlee 4 p i 
•• ** H.oo
Kitra laet ear

Recolle! and St. Vincent de Pauli
r«V»,a-"Ulwl,’-"»mln. aervl.-a « 00 p.m. Ml so P ~

Is * ?s E
7 m - im ••

From Ml Vincent to HI. Benia— 
nr.lee.JA > - «- ',Vpm. £”7r.“

5 - - 4M pm. 7.M “ «.*•
» “ * t.M • I» “ CfJVm.
Carticrville i

Krom Snowdon a JuneOon- 

Krom ••arllervllle -

ROTAI TIHIT lUILDIHB.

Sault aux

I» min. Mr.
M "ATWATER, DIICIOS I 1«ID

ADVOCATES
Sunlit* 1*1141*1,166 SI. !•■•« SUM!, Meelrael.

U "
M -

nisWiTiTHtisa
Ht. Vincent to Ht Oeole

to 1-40 p m 
o 12 00 mid 

m to 100 |> m 
i. to 1110 a ro

C. A UVCLU». K.tLA W ATWATKK * C.
W. I. ni'NI). E.C

* “ : .;tr
4# **

Mountain :
From Park Avenue 

»> inln. eerv
Krom V'Ü'ÜVMÏM. m.toU M 
From Victoria A venue to Mnowdon.—

10 minute» service ft N'a m V

Ica'k.w'a.m Vo'lt'e r.ldnlohl 

o B.ftn p m

Bout de Tile i|o min. eervlee 100 a m to 12 Oo midnight

Pointe auxTrembleni 
II min. eervlee ft W a m. to too* m 
IS •• •* 9 00 a m. to I » p m ••
IS 14 ** S IS p.m. to 7 00 p m

=) „«,n "rrlreT^m^lonmpm

ULSS MATIliei»
Ai siAndii Lâcoere. Je 
T J Shallow 
J. II. GaeiM-L

1Il J Kavanagh K C
Il (ÎI9IH La|OI«. U C. 
PâUi Lacosi* K C.

<1r *'•«atdre Lâceele. K C

EDWIN P. PEARSON AGENT

Kavanagh, Lajoie & Lacoste NORTHERN 
ASSURANCE C0.4DVOCAIM. WUMHIM. 

rrevlncl.l Itonk »«lldln4, ? riace d'Ar 

MOntraal, Canada

Adilâld* St. East,Toronto r■en

MtOirfhv, Osler, Hoskln h Horcourt
OARRIM CRS. SOLICITORS, Etc.

TORONTO*onr upf bihiwui.
VH T Oit A Siietï,

F W. HABCOOBT. K C H. H. «•»• H*. K.C 
D L McCâ*THV. K C 

J. F. H McVâ-vni 
Coun*r : Vai l AC* N«amr. K C

nain Hoesie. K C.
CeienToN McCarthy. K C

WeiTTON Ou ne

,-3
 

^

ri
’-Z
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit over

11 OF LONDON, ENGLAND u 1111 11
it TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

$1,848,000
STANDS FIRST 

In Ike liberality tl *1 tel­
le, Ctntraolt. In flnnntM 
string*, and In Ike Iber- 
aMy el hi less MWaaanb

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Gtn. Manager 1er Canada » Hewlenadland, CHARLES W. I. WOODLAND 

JOHN JENKINS. Fin Manager.

6

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
insurance.

Board of Director» :
J. 8. N. DOUG ALL, Vice-President 

J. K. OSBORNE,
T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

8. H. EWING, President
JtMES McGRLGOR, T. H. HUDSONHON. N. CURRY,

REGINAMONTREAL VANCOUVER CALGARY 
rOUNDED 1*71

Branche,:

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Umlled
of LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

$14,600,000 
$60,000,000

UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Haad Oltice, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

D1HBCTOHI* :—J (terdner Thompson. I’rrtlgml. I-cwt, 1-Alng, Vit+PrtriJmt
T. J Drummond. Sir Alriandre I .«cost- Martial Ch-ialler. Sir Frederick Williams Taylor.

JOHN EMC, Genaral Manager A Secretary. ROBERT WELCH, Assistant Manager.
Tfenaaata ACCIDCNT INSURANCE, SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL IT* BNANCHES. 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Volleles iasuiNlht thli Company are the moat liberal and up-U-dete iwued in Canada, free from unnecessary reetrlotlona

* All policies guaranteed l>v the Ijrarpool A l»ndon A lllohe Imursnite C Ltd.,: «seen over 'Ixty-Five Million 
Ooll • r* ($65.000.000.00. _______________________

A O Dent. W Million MarPhereoo.

L


