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of lhe roads, through increased eost s of operationTHE GENERAL FINANCIAL SITUATION
It was to he expected that the sweeping increases and maintenance, 

in railway rates announced by the Railway Coin- The lengthy official explanation, which follow- 
mission would arouse a storm of protests, but to ed the latest marking down of the fixed pries of 
those who followed the evidence produced at the the Dominion Governments war loan bonds, were 
enquiry, and who are closely familiar with the facts doubtless considered necessary in

•oticeive the small investor in those bonds, who is unfami­
liar with the forces and circumstances which a fleet 

To manv folk, even a good

the interests of
of the railway situation, it is difficult to 
u hut other conclusion could have been arrived at
bv the Commission. Putting all rhetoric on one the price of bonds.
side, the simple fact remains that the eost of every- many business men who are not directly concerned 
thing entering into the operation and maintenance with finance, the rise and fall of bond prices is a

circumstances "wrapt in mystery ; and in couse-of railways has increased more than HHf per cent, 
dining the last four years, while increases of rates epicure, a movement either way is apt to Is- as- 
granted to the railways prior to the present increase rribed to machinations for which those vaguely re- 
h«ve average,l not more than 35 per cent. fenced to as "financial interests" are res,«lisible.

some technical reasons apparently To students of finance, however, the apologetic tone
adopted in 'these lofficial' c.UHnimicol-iona, while 

Hut doubtless diplomatic and advisable under the circum- 
under stances, reads somewhat strangely. There is 

Condi- mystery at all about the decline in the value of these 
It is merely a reflection, although a partial

There are
which account for the limitation in line of these in­
creases, making them in effect, teinjiorary ones, 
it is apparent that these limitations 
present circumstances, decidedly desirable, 
fions in Canada in the next twelve months may bouda, 
change considerably in line with developments else- and imperfect one. of present day circumstances 

considerable a burden is placed affecting the value of capital. That the reflection
due to the

noare.

where, and where so
upon the general public as that involved in the new
rales, it is certainly desirable that the |«>wer of fact that the price of these bonds 
frequent revisions should be held by the governing their price is in fact an artificial one, and not a true 
authority, in order that the burden may lie lighten- priee arrived at as a result of the operation of the 
ed at the earliest time, it is possible to lighten it. law of supply and demand. It is not necessary 
So far an the Canadian National Railway* are von- here to enter into a dinvutwon regardin^ t ie ym- 
eern.it. it is obvious that any reduction of deficits priety of the course adopted in regard to the price- 
brought alsmt by the now rate, will go lo reduec control of these bonds.. That is a point on which 
the amounts which have to Ik- paid out of the Fell- opinions differ widely in financial circles, and eon- 
nd exchequer to meet tlvesc deficits. While money venting which there is a good deal to be saut on 
has to lie provided in any case, it is certainly desir- laitli side. There is. however, a very strong pro
able that it should lx- provided bv those who use liability that lu.d the prices of these bonds not .......
the service given by these roads, rather than that subject to control, their price levels m l he last mon I, 
the burden should lie placed on those who |-,ss.ldy or two would have receded somewhat below the 
do not require to use them from one year's end to mntrollcd prices recently ruling -nice U is w- 

As regards the ( I' ll, the precedent of known that the supply of the bonds for disposal lias
lately considerably exceeded the demand, m spite 

redistribution which have

is only a partial and imjierfect one, is
is controlled ; that

H another.B «jicviul taxation on the surplus earnings of that road
I has been created and it might be followed, obvious- of the energetic efforts at ....................
I ly. however, that is a .....Her of Government policy, been made, particularly by the «nu -, ,aig
B and not one within the purview of the Railway Com- nity.
B mission ; and the latter hodv have made it clear that
.--------------------------------------------------- danger of artificial price-levels, inseparable 

„,tn.l of this kind, can only be avoided or. at
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account of coqs .rations who have found il necessary 
to taint llio cash reserves which they had invested 
in these Imnds, hack into the business, 
result of course of the diflieulty of obtaining bank- 

* ing a cconn nod a lion (again largely a result of high 
Published Every Friday prices I, and of the liberal terms which won id have 

F. WILSON-SMITH, Proprietor and Managing Editor |(| ||(1 h|,m| j„ |imkiny new issues of stiH'k.
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closely related that, as with a delicate piece of me­
chanism, one part cannot be changed without affect- 
all the others. This fact is likely to he realized 

later by those Canadian lalmur leaders 
who are now talking so foolishly about maintaining 
constantly the existing wage level, no matter what 
the future trend of prices may lie. 
talk was lo lie expected of course. No man having 
seemed a wage of $*it) or $7*1 a week, which in many 

he only partially earns, likes the pnw|iec, of 
going hack In $'2'> a week, and really earning it. 
It seen is probable enough that in I lie future lalmur 
will have a larger share* in the product of industry 

Hut that it can seriously

Aunual Subscription 83.00
^OMKKAI., FKIUAy'I SKPTKMBKH l«Hi. VOO sooner nr

(Continued from front Page)
least. minimized, by frank and prompt ivingnition 
uf changed circumstances and corn s|*mditig altéra­

it can he said lor the

This kind of

lions of I he fixed prices.
\u'lnrv Imn Special Committee tliar m illier frank- 

iiriiinptness have been lacking >n I heir deci- 
l|,is mailer. They have made the pr.cea of 

I lie various issues of Imnds aS nearly true prices as 
far as the limitations of the system of

TilSVS
ut s*» nor 
Hulls ill

|H.Ssi|;|t», SU

|,n,e control |ierinit. That their latest reductions in 
llie prices of ImiihIs, drastic as some of the reduc- 
linns may appear, arc fully justified by the present 

of the bond market, no one well

than, it had prior to 1914. 
ex|ievl fo iicmtain, under all circumstances, what 
is in many cast's a wasteful and extravagant lex cl 
of over-payment, is inmmprehcnsible. If such ideas 
persist, thev \x ill sooner or later, though |*wsihly 
not immediately, certainly lie shattered by the logic 

Lalmur cannot jmssilily receive a larger 
imieratkm than industry can carry. There have 

been a number of eases already, and one lately in 
Toronto, where, as a direct result of the exorbitant 
demands made hv and conceded to labour, industries 
have hail to be rinsed down—and the men who were 
successful in their exorbitant demands temporarily, 

out of a j<«l>. If labour leaders can |**r- 
Miade the rank and tile to continue the attitude 
those leaders are at present enunciating, then this 
, I, sing of factories is bound to increase 
future outlook is not bright.

ilax circumstances 
informed in matters of finance, is likely to deny.

of investment is relativelyCapital for purposes
, demands for it are numerous, and the price 

of it has. follow­

'd events.
scarce Veil
vxIricli has to lie paid for the 
jug the law of supply and demand, gone steadily 
higher Nexx- loans and capital issues are being 
made on terms, which a fexx years ago, would have 
appeared unbelievably attractive. I he highest

edit and over;

use

; eide borrowers are paying •> per 
industrial borrow era are offering 7, 7%, H lH‘r cent., 

The values of the old standard in­
bonds and stocks have declined to levels 

The circumstances are not

arc nuxv

au I higher.
and I lievestment

affording similar yields.
.«sI,liar to Canada. Exactly the same phenomena

... -... ■ ';7 "*tr.ï'JÏÏS JSu J....... » -I **« - m> «•
» i'™"' ,n .......* .............. . .,r «.......................... ..

, r l , I be case the and drawees of drafts received fur collection fiom
of th, supply: even if h • ' i„ ,!„• opinion outside of Canada for the like amounts, certify that

is urgent and extens.xe In tic non r.-prese, the pur-
;H| Hi2xlr -'ll o,„,.h Can...... of securities, indicates official

P"', .,! scale will eontmue for sdc. « • ' itiflll „f fact that the voluntary agree-
•h" "">> " W™** "n,"\V , J"“re lucid entered into las, winter regarding the prohi-
w :l|e "f ,l"‘ demand* 1,111;''1 111 , ' , j liitism of llie re-pun base of Canadian securities held
will decrease materially for some tunc "'"■ (• , foreign securities, has proved nlsir-

I ipirsnon of any decree** in the rémunéra ..... -of fix.. 1 ^ fnr solm. tim,. The
| I i, infilHcMy l..'">l »l> l"''" i, ,t. rli,,c ha sim„l.l«l '■!

I =Tl„:.... « ........ ... in .hi* «... ZZZ SÏÏK

I irr-.....*......

of the 'Minister of Einance to the
Iarc in i

Mates.
all over llie world for capital i- |

III Hill H* <‘Vt
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MERCHANTS DANKCANADA PERMANENT 
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Or CANADA
HEAD OFFICE • MONTREAL

. . | 1,400,000
O.OOO.T74

Total Da Malta (July ill, I'.W'l • • ««.000.000 
Total Aeaete (July Ml. IttOO) • • 200,000,000

■eert el DIrMtaea
■IR II. MONTAGU ALLAN, C.T.O., PraoMoM 

A. J. I1AWBS, Vlee.PieelAeet
WILSON, THOM. LONG. A. B. IVAN» 

SIR PRRIlERldlC OKU LBWIS, Bart..
U -Col J B. MOOD1K. K ROBERTSON 

B W. EMBRLANU.
THOS. AIIRAKN. Huh. C. C. BALLANTYNB,
G. L. CAINS, Hon. LORNR C. W.RB8TBR. 

GORDON M.McCREGOR.
,. a M.DRRCÉ^^Ï»ÎSr.,.iUcïïr,'.ww,.

W. A MBI.DRUM. Oaoanl Sup.rvl.or
Merchant! and Manufacturera
am cordially invited to diacuoe 
all maltrro o( finance with ua.

Hic Mendiante Bank io more 
than a mem depoutory—it t« 
an institution that eland* ever 
ready to ail vite and aasist ita 
cnetotners in renard to money 
matters, invest men le end bust- 
neon generally.

301 Drenches In Canada 
Bitending from the Atlantic to the Pacific 

London, Enelend, Drench: 01 Cernhlll, C. C. 1
New York Agency: 63 * 65 Wall Street

NOTICE is hereby given that a Dividend of 
TWO nml ONE-HALF PHIt CENT., for the 
ninviil <|iinrter, being at the rate of TEN PF.ll 
VENT. PER ANN I'M on the paid up capital 
Slink of I he Corporation, has been declared, 
and I hat the same will be payable on ami 
after FRIDAY, the FIRST day of OCTOBER 
next, lo Shareholders of record al the close of 
businesson the Fifteenth day of SEPTEMBER 

By Order of the Board,
(IKO. H. SMITH,

Assistant (leurrai Manager.

Cealtel Paid-up 
Reserves and Undivided Prefits

P. HOWARD

Toronto, ‘J.îlh August, 19*31.

The Trust and Loan Co.
OF CANADA

$14,630,000.00
2,000,000.00
2,000,000.00

Capital Subscribed 
Paid-up Capital.—
Reserve Funds —

MONEY TO LOAN ON REAL ESTATE
SO St. James Street - Montreal

CURRENT ACCOUNTS
a

Efficiency is hard to obtain and highly 
I>aid for. Merchants and Manufacturers 
will find this BANK equipped and prepar­
ed to give all CURRENT ACCOUNTS 
the efficient care and careful consideration 
thev demand.

Open «’CURRENT ACCOUNT with this 
BANK. Your interests will lie faithfully 
looked after by experienced men.

(Voperaiiou
*■*■* 111", Victory linen iiHopeign* 

I srmil • mutuel gond h)
* mif I hr vuhliv in jeioh ckx 

mntett with thr lle«k< <4 Vanada 
mm hi nait/r their human reir.
It i« the une «Win* «4 thn Hank to 

t4 iwr*mal armev. Makr it a 
|mmt i«t rviiH'iulirr thet wr are 
iileux* v\illmc to rxtvnd yon (rirnd 
l> un«l autlBintativr rt«un*rl on 
tinaiMial matters

letslerâBLism»

IMPEIU^JtANK
IDO BRANCHES IN CANADA

AOBNTD IN OSIAT DD4TAIB
■upland : lAoyd'e Bank Liam ted, London 
•eetland : The Commercial Bunk of Bra Aland, United,THE

Edinburgh and Branches.
Ireland: Bank at Inland, Dublin and
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E. C. QRBBN, Manager

U

PM
fM

M
lP

P
zs

r
m

m



■

N», m imTHE CHRONICLEMontreal, September 17, 1V-20

at tliv ends of tlio earth is |<o*sihly n 'I. Kit 1er for

willv made or ignored it. There i* no doubt that . . .
..... .. sen. out of the country on lilts act 0111.1 ... .1.0 '"l" ' "• '» *''M ...... . "* ** °[
Iasi voar or two represents a larg,...... it whirl. xvo.ilil >*••1-»*' "I"'" «•"*> lo ,ni-v' " ,""1 |WI' f,,p
otherwise liavo In-on avatlal.lo for I,....... pur,.oses, *<■ •« '«...1.1 Ih- well to, ,ml|> and paper men Jo
3M,| jHissil.lv eased .he present silt,alio,.. On* the ren.eml.or that the e.roumslanees xvh.eh have put

oilier hand. Iln-ro is the fin. that many of those
wry favorahlo terms

(Continual from jhiijc '.KIT.
lint at least publishers have some rigid

tji.s industry in a |misitim. of great and nlmund.ng 
prosperity are not of their own making—to some 

c very enesiileraMe extent, they are ehildren of for- 
l|„< lune. The ins' Is of Canadian pnlilishers nre

paj;|lively s|ieaking. not large, and 77te < lirotlirlr 
. which it made several weeks

|iiirehases have Is eti made
ll,rough the present piirehasing price heing limer 
than the selling price of several years ago in 

• of IhiiiiIs re-pi i relia soil. additionally to the gain
11,rough exchange. The ............. .. that in the long renews a suggestion

,he isH.nlrv is I,enclitic,I through reduction of ago, that t. would he good policy on behalf of th< 
licit, held almaid. and resulting red..,-.ion in in- pulp and pa,s'r mten s.. make su, I, arrangements 

pav.nents due abroad, whirl, hem-lit will -s would ensure •donate supply of Itis.k I a per 
1 * for I ionic consumption. Such un arrangement

would not serioiislx curtail tlicit* profits, which 
in all conscience arc likely to he large enough in 

, and it would constitute some

Oil

, coin-

run

t crest
oIImI any existing scarcity of funds is a cogent 

In thv « vent of sterling exchange continuing 
heavily depreciated for some years, and money mean-
lime becoming easier in Canada through continued tiw next few years .
prosperin', it is obvious that further very consider- reeogmlion ot the fact that tins group of m.etes.s
able ship....... of Catutdian securities at preset., owes sotne.hmg to the ,o.mtry from whose posses-
held on ..........her side of the Atlantic will he made sums they oh.anted the,,' tunher hn.lls,
here, unless they are del'mitely forbidden. ^ U'""\ wh"|h '* , r

J (Keessive. Such a development would he prefer-
able to (iovernmei.t action, which on many grounds
is probably not desirable, and is perhaps also difft-

ii.if.

in most
not

T1IE PAPER SITUATION
A fexx days after our aim,utile,'in,‘til of the difti- cult to lake, 

cully iu priHiiring lks.k Rajier, the ligures of the ..
July ex|siris of Canadian pulp and pn|>or appeared.
These statistics show that during .Inly, tl.TH'.t exxts. 
of Issik pa)H*r valued at Ÿ1 III,and 1 .-19. Mil 
exxts. of newsprint valued at Si.7-7.l'.kl, were ex- 
IH.rled from Canada lo the I'nited States. (Ireal 
liritam and other countries, nine-tenths of the ex-

For the four

ONTARIO FIRE AGENTS ASSOCIATION
plans have been made for the formation of the 

Ontario l ire Agents Association. < In the Slh instant 
advantage xxas taken of the visit of many agents to 
Toronto during Exhibition week, and a meeting was 
called to discuss various matters in cnn.iection with 
the formation of the Association. A provisional 

formed at this meeting, who are tojHirts going to the I'nited States, 
months of the (iovernmei.t lis,-ill year to the end 
of July, J 1,771 exxts. of Rook Paper and l.'.KHi.lSH 

of newsprint paper were ex|*irt,',l.
These figures, and those of the value of 

these ex|s.rts *7-J,404,07J for the four months 
of l'.IJtl against #-»7,<Hl7.-.»:«i for the corresponding 
IhtmkI of l'.MU, are an 
growth of this Canadian industry, and of the im- 
jHirtant part it is playing at a time when the main­
tenance of ex|K.rts is a matter of great inifwirt a nee 
to the I Ion. in ion s stability. Rut it is surely all 
extraordinary fact that these ex|sirts should take 
place at a time when Canadian journals have the 
utmost difficulty in securing supplies, even at the 
present high prices.
-.■rions a one for the publishing fraternity, this fact 
of Starvation in the midst of plenty would he

executive was 
draw up a constitution and l.'V-laws and nuhinit a 

later meeting, to he held in the course 
It is promised to notify every

rejHirt to a 
of a few weeks.
Ontario lire agent, in Ontario to he present at the

ewts.

next meeting.
We understand the object of the new Association 

is for the betterment of the business generally, and 
also for the greater protection of the insuring publie. 
It will have for a further object the el,'initiating of 
improper agents
qualifications of agents remaining in the field.

interesting indication of the

from the field, and the pro|ier

NATIONAL LIFE ASSURANCE COMPANY
The official announcement is made of the election 

to the hoard of directors of the National Life As- 
C.I., Toronto, of two new directors, viz. : 

the Honorable. Rudolph Lemieux, and the Honor- 
XI. McDonald of Nova Scotia. I*)th gentle- 

influential and prominent, and will

If the mutter were not si

siir.ince

lii.li' runs.
In this matter, we believe, Canadian publishers 

as a whole are not kicking for any special favours. 
They are prepared to pay a fair price for the paper 

although whether it is reasonal le to de-

men are most
valuable addition to an already strong Isianl of 

The National Life has made remarkable
he a
directors, 
progress of recent years.t icy use

uiand from them the same price as from a consumer
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Forthcoming Conference of Canadian «■•■tlnro of mil -nil I.mg mal. n i> a>suicd
ili it an ml embracing inlt’tjiiiih' laws fur the ojiera- 
t it hi of motor vehicles and a compulsory liiMiuiii'e

Siiiierintendents of IiiNurance
It is expected that the fort In inning Third Annual 

Conference of the Superintendents of Insurance of net by which all operators will lie inu red by mstir- 
the various Provinces in Canada (referred to else- ance [lolieies of which the injured will he the In no­
where) to be held in Wiimi)>eg on the 4th of Octolier, Unary- and which, through the specific l enetits 
and three sueeeeiling days, will be one of the most of the Act, will indemnify lor loss of life, dismem- 
mi|Hirtunt features of the year in insurance circles. Iminvnt and loss nf time Irmn disability.
There is a great field for 'successful work, not only Many intricate legal questions enter into legisla- 
in securing uniform legislation, hut also in keeping Slimi aliening the iommmially , hut il is helievtil the

publie demand will prempt the legislature to grapple 
with stieli a problem and produce adequate measures 
towards couaipulsoiy indemnity for personal in- 

if motor driven vehieleS.

insurance legislation projierl) revised, and in pare 
mill the ennstant development of this business and 
the Superintendents are most enthusiastic in pros­
pecting what may be accomplished through the 
age tu y at this conference.

I'liose who are in charge of the organization of the 
conference are most anxious that there should be

juries resulting from the use i

STATK 1NS1 H AM K
So mill'll has Iteen said for and against State In­

itial the crucial |«iiuts have almost been 
lost sight of in a mist of controversy, 
of articles, one of which appears on another page 
of the present issue, the author Mr. XV. 1>. Aiken 

I'nion .t Hock, who is qualified to

,i large attendance of representatives of insurance siiranee.
In a seriesinterests.

Mr. V. F.vati tiny the very able Superintendent 
of Insurance for Ontario, writes us that particular 
importance is attached to the Conference for those 
concerned w ith insurance matters in Ontario, owing 
to the recent reorganization of the Ontario Depart­
ment. and to the fact that the Department is now 
engaged upon a comprehensive consolidation and 
revision of the Ontario Insurance Act, which is to he

of the I .aw
sjieak I»ith from a casualty insurance and legal 

at the root of the subject and 
of constitutional lights, in a way which

standpoint, gets 
raises points<

uthv of the eonsideration of those who 
giving any thought to State Monopoly in territories 

up to the present touched by the scheme.

are nowIS HI

presented to a special committee ot the I legislature 
for consideration at its next session.

recommended by Mr. Justice Masten in his

lint
This revision

TRAFFIC RETURNSwas
report as Insurance Commissioner, and must deal 
with the problems now under discussion. The con­
clusions of the conference of Sn|>erinteudents are 
likely to be an inqmrtant influence in moulding the 
< iiitariu Departments' reronnnenilatioiiH.
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AUTOMOBILE LEGISLATION 1‘ROPOSKD
Automobile Underwriters are discussing a sugges­

tion that has been made to introduce legislation that 
will embrace the commonalty claims due to the use, 
operation and maintenance of automobiles on the 
same principle as the toucher Workmen l ompensa- 
tion Act, alsilishmg all defences of whatever nature, 
and regardless of fault, paying to the injured stipu­
late! amounts in lieu of damages that otherwise 

mid lie had in a Court of I .aw.
It is contended that Ixilli the public and operators 

of automobiles will readily favor the enactment of 
such a law as it provides relief from the tedious and 
expensive processes of I .aw courts and enables the 
bénéficiary to• s'cure prompt and satisfactory relief 
from disabilities sustained on the highways and 
thoroughfares of the cities and counties.

The tremendous increase in the number of motor 
vehicles in use in the channels nf commerce, and
the frequency of j >er si mal injuries .............. I through

of machines by financially irresponsible 
, iterators, and the repare tons through the usual pro-

miIRISIRISMeek elating

47l».IJli 
.V.SJ.4VJ
N 'I -.0

I .■>:>. i< .4
1, ll.s'7

Canadien National Railwaya
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•J.lôo/VM :il7.ft‘. 
•j Mia.si » i w 717

Atttfu** 14 .. .. 
AuiftH .1 .. ••
Allje'llsl Hit . . ■

An agent, expecting supplies.
Defrayed no sudden surprise
When [flianed : “Express Office speaking—
Your package is here hut leaking !
The smell brings us under suspicion 
(if transgressing prohibition." 
lie replied, when able to speak.
"They are sprinkler-heads sprung a-leak !"

—Contributed.
t he use
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Prudential Trust Company First British Insurance Company Established in Cansds
A.D. teesLIMITED

rhoenix Assurance Co. Limited; Triieler fur Bondholder « Safety DêOOSit
ES£iïBr**tiSZ' v.uit.

Rinulur Liquidator Terms E*e
cuisr* «pti.n.iiy

Ural H«tete ami Inayreace 
lirpartmenl

Insurance ulrwi* kind placed 
at lu«r»l po«»ibk rate»

Head Office 
9 St John St, 

Montreal

OF LONDON, ENGLAND (Founded 1782)

FIRE LIFE
TOTAL RKSOtmCBS, am , .
CLAIMS PAID KICKED . . .
1IKPOSITS wltfc Federal Gavera

lavralaeata la Caaada, far eeearlly ef 
t auadlaa policy holders ealy, exceed .

AGKMTI WASTED IN DOTH fillANCIIKS. Apply ta

R MacD. P ATERSON 
J. B. PATiRSON

100 Francois Xavier Street - MONTREAL

moderate. 
Correspond­
ence Invited.

MARINE
. . .««is,ood,oee.ee 
. . . ooo.ooo,ooo.oe>

at aadB. HAL. BROWN. President and (ien. Manager

The Standard Life Assurance Co.
Established 1825 Incorporated 1910

Accumulated Funds
Over $10,000 paid daily in claims.

} Joint Mi

$68,000,000

WESTERN1870 - Our Golden Jubilee -1920
CO OPERATIVE — SCIENTIFIC — SUCCESSFUL 

Hon did the Mutual Lite of Canada «mve'-d in 
ittamiiig it- prt'trnt impregnable podithtiVin th«*

• Mil World"' It max In* tv plus! that th<* |triwnou*r» of 
the < tunpanx *ltd not organize it as a vommetvial 
tiddfrUkmg. bul that .1 might m?rve at a public bene- 
i.i tor giving th largv-t am< tint «•( genuine Lift* lu­

it»! the lv.i-t |*»>ihle outlay. X «spirit <<f devo
t . It t«. tiv «MH'tiqa» t.f th** viilerpriw *»ui*i'l:e*l the place 
, f t ,ij*.iul Alflmugh Mr * tly cooperative *.r mutual. yet 
lav < s inpany ho» Us-ti hin t up *»n a wwofiAv baa.* at

• n old line,’ Legal Kenerw Life lostiranev < ompanv. 
The Mutual Life of Canada i- i bénéficient kl*a xvork- 
i-1 *>ut vit M’tenlilic line*—that w Hu* wrret of it*
|h.|- I !
I »t‘4ia .4 jx 1 u \ hold* i*. naturally beeame a great

-i.-« — BE A M UTU AL 1ST —

As.siiriinci- ('<iiii|iiiiiy
Incorporated in 1851

HEAD OFFICE, - TORONTO, Onl.

FIRE, MARINE AUTOMOBILE EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASKKTS

►ut amt*

SSJMUMMMI.OOover

Losses paid >invu organization 
of Company . over .S77,1MMMNHMHI

DIRECTORS:
W B MEIKLE. President

John Hoskln. K.C., LL.D. 
Miller Lash 
Geo. A. Morrow,
Lt -Col the Hon.

Frederic Nicholls 
Brig.-Gen. Sir Henry 

Pellatt. C.V.O.
E R Weed

Sir John Aird 
Robt. Blcko-dike, Momirat 
Lt.-Cel. Henry Brock 
Allred Cooper, Uwdoe. Hu*. 
H. C. Cox
John H Fulton. Nm v<»fk
D. B. Hanoi
E. Hay

THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

ONTARIOWATERLOO,

The Travellers Life Assurance C. S. WAI N WRIGHT.
Secretary

W B. MEIKLE,
Prea and Hen. Min.

A R. PRINGLE, Canadian Fire Manag**r
Company ef fctnedb

HEAD OFFICE: MONTREAL
Men. 0(0 f. COAMAM Frwe.dent

le the Heme Off lee far portlouleie ef direel 
VsKbdle temtery available In Quebee », d

ROBERT BICKEROIKE & SON 
Branch Managers for Province of Quebec 

MONTREAL
re aoihts wnie
S«ete< n On tarie.

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Assets over 024,000,000

KSTAKLISHHI) ISIS
Head Office: HONGKONG

A combination of ACE, MAGNITUDE and EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
lleed Office for Canada. M Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

m
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Commercial Union Assurance Co., 11<*. on such a range of subjects us indicated by the
following :—l inform forms of-Departmental Ketum 
from Insurance Companies, Insurance transacted 
in t'anada l>y unlicensed foreign companies, Taxa­
tion of Insurance Companies : A discussion of the 
Model Fire Policy Act drafted by the Cuminissinners 
on the Uniformity of Legislation and consideration 
of draft forms of statutory conditions for Automo­
bile Insurance and for Accident and Sickness In­
surance. The administration of the licensing system 
for Insurance Agents, Brokers and Adjusters, The 
forecasting of legislation governing the solvency of 
Fraternal Societies, and a discussion of the subject

Mr. II. J. Kerr who «as recently appointed 
assistant manager for Canada of the Commercial 
Union AssuraiKc Company Limited, lias entered 
on his nc« duties at the bead of lice for Canada. 
Montreal.
the company for pist 21 years in F.nglantl 
during which [sriod I has had considerable held 
cv|ieiietice in the cups ity of inspector, he has also 
had valuable oHijre cx|>erieiico. Mr. ilvcrr is a 
Scolc liman, and will no doubt soon become acclima­
tized in Canada, and like most Scotchman adapt 
himself promptly to conditions as they exist in 
Ins new sphere. In assuming his new duties Mr. 
Kerr «ill have the advantage of being associated 
with a most popular and experienced underwriter, 
Mr. \V. S. Jopling, manager for Canada.

Mr. Kerr has been in the service of

of lieeiprocal 1'iru Insurance Exchanges.
All the Provinces «ill be represented at the Con­

ference and it is evident that the meeting is charged 
with a much greater importance to Insurance busi- 

nnd to the Governmental departments than any
of the previous meetings. The Provincial Officers 
are seized with a realization of the immense profit 
which has resulted front the similar Annual Con­
ference "held in the l nited Stall’s, which is in 
session this month, and covet similar advantages for

ANNUAL CONFERENCE OF PROVINCIAL 
SUPERINTENDENTS OF INSURANCE AT 

WINNIPEG
The Third Annual Conference of the Superinten­

dents of Insurance of the Provinces of Canada will 
lK. held in Winnipeg on the 4th. 5th. 6th and 7th their Departments and for the Insurance business
of October next. A most important programme of in Canada.
-abjects has been arranged for discussion, details Invitations are being issued by the officers of the 
„f which will be announced in the course of-a few Conference to representative Insurance interests ai d

those interests arc urged to send delegates to the 
The programme is specially notable bceat.se it Conference. If invitations are not received before

Insurance ad- the 15th instant, persons desiring them should apply

(lavs.

deals with important problems of .
ministration and control from a constructive view- to Arthur E. Fisher. Superintendent of Insurance, 
mint and the conference mark., a forward-looking Regina, Sank., who is Secretary of the Conference 
attitude of the tiovcrmcntal Departments toward or to the local Superintendent of Insurance in any 
tl,e needs of the business. It includes addresses Province. The sessions of the Conference arc open 
and discussions by the Superintendents themselves to the public, hut only invited delegates arc ex- 
.....i i„. ln„w,rini lenders In the Insurance business nettled tn take part in the discussions.

eOLUMBI A
INSURANCE COMPANY OF NEW JERSEY

Animal Statement as of December Slat, 1920
LIABILITIESASSETS

Government and Miniici pa 1 Bonds.. .. $ 790,488 00
Railroad and Miscellaneous Bonds ••
Cash in Banks.............................................
Premiums in course of Collection and 

other Aeects................................................

$ 400.000 00 
390.134 36 
105,429.82 
98.000 00

Cash Capital ......................... . • •
Vnearncd Premium Reserve .. 
I aissea in process of adjustment 
All other claims..........................

563,890 00
175,145 60

267,431 41
993.561.20

813,393.88Surplus over all Liabilities .. ..

$1,796,955.08$1,796,955.08

K. Mat’ll. Paterwon I 
J. 11. Petereon

Head Oilice lor Canada 
Montreal

Joint Manager»

X.. McBEAN tSt CO.A

GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING. MONTREAL

■ :
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Improved Disability Provision ATLAS< ’laiin may Ik- made u seen as disability occurs—
no iirobatioonry pt-ruid.

Viixinriit* begin immediately on approval oi claim 
no probationary |w*nod.

Monthly pnyim-ntM. lifelong, conditioned on perma­
nence of disability.

ImiiK-xIu.lv waiver of future premium*—no waiting 
until next annivenwry.

! nil am.,iint of ineuraw ■ paid when mnured die*, 
without .leiluvtion for durability payment* or for pre­
mium* waived

Tint new di*al»lity provision hringH the service or 
XnierH-a * oldest legal reserve life insurance company 
still ckasr to the nwla of the insuring public.

ASSURANCE COMPANY LIMITED
Founded In the Reign el George III

. • $11,000.000

. . 1.320,000

. . 25,196,205

Subscribed Capital 
Capital Paid Up 
Additional Funds

The Company enjoys the highest reputa­
tion for prompt and liberal settlement of 
claims and will be glad to receive applica­
tions fer agencies trem gentlemen In a position 
to Introduce business.

For terms to producing Agents address

The Mutual Life Insurance Company
OF NEW YORK

3. NASSAU STREET. NEW YORK Head Office lor Cenada:

2(h) St, James Street, MONTREAL
R. R MARTIN Manager

^.NER^ 
FIRE and tareACCIDENT 

ASSURANCE CORPORATION LIMITED 
0/ FtWTM, SOOT LAMB Queensland Insurance Co. Limited

of Sydney, N. S. W.
Capital Paid Dp $1.756,0* Aaaeta $4,015411 

AfM* Wamttd im Diitneto.

■OWLAFD
Board
0.■All1.

i

if

Montreal Agencies Limited, MontrealI
London Assurance

CORPORATION
or êhouuex

n Aaartai
$33,687,274.25

A.B.at eewAA SBSi Surpluei
• 6.TAMT6 $10,846,031,60CAPITAL r AID OP

total Asarre n 5 Canadien Mead Office:
MONTREAL

J. W. BINNIE, ■•■•fer

Beed Office tor Canada - MONTERA*
r,w. a.w.

L’UNION
FIRE INSURANCE COMPANY, Limited

Heed Office: PARIS, France.Manufacture»—Contractor»—Marchante
Established 1128
Capital fully gubuvribed . . $'2,000,UUU.00

80 per cent, paid-up.
Fire ami Oeuvrai Reserve Funds 8,‘270,000.INI

Thr Workmen'» Coiiiprnealion Act imposes 
upon you errioue obligations respecting your 
liability for injuries or death suffered by your 
employee» by reason of or in course of their 
work.

The Provident Assurance Company iseuee, at
reasonable cost, an Kmployere* I.lability Policy 
that provide» complété indemnity ageinet all 
liability linpoaed by law upon thr assured tor 
injurie» to hie employee». Including ell legal 
expenses

Available Balance from Profit
55,891.00

8,618,669.00
and I/oss Account. . . 

Net Premiums in 1919. . . 
Total Losses paiil to 31 I)rr.,

1919....................................... 101..700,000.00
Canadian Branch:

LEWIS BUILDING. 17 St John SL.
Manager 1er Canada MAURICE FERRAND

The Provident Assurance Company
1» It. Jens Street, Haalieal T«L Main 18SB-T.

___________ICtok'' " ~

Employers' Liability

- h
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HOW RECIPROCALS ARK CONDl'CTKD stances the subcrik-r gives little if any thought to
the most important factors embraced in the trans­
action.

Fire insurance is conceded to be the basis of all 
credit, and its importance in the commercial world 
cannot he exaggerated.

The business practices of insurance companies, 
which have as a whole been long established, give 
us little concern and it is only when some innova­
tion is introduced that we are called upon to deter- 

tliv effect that is likely to result, not only in

Important Factors
The first of these is the contract of indemnity 

which he accepts when he becomes a subscriber; 
the second, the [lower he grants to the individual 
seeking his subscription, viz., the attorney-in-fact. 
As to the contract for which lie makes the deposit. 
In- contents himself with the belief that it is of the 
same nature us those usually offered him through 
the regular channels of lire insurance, 
not occur to him that lie is insuring the property 
of others and that others by similar action are ex­
changing indemnity with him. He has probably 
been told that his liability for the losses of others 
who .have become subscribers us limited to the 
extent of the number of deposits which he has an­

nuité
lin. immediate present, hut for all future time. Such 

innovation has been introduced during the com­
paratively recent past in Canada, in the form of so- 
called reciprocal insurance (unlicensed).

Mr. C. W. Fairchild, Commissioner of the Colo­
rado department in a recent address said ;—A policy­
holder in a reciprocal organization, never knows 
where he really stands in the manner of liability

llll It does

The reciprocal plan of insurance contemplates «homed his attorney-,,,-fact to assess, 
the payment of a deposit to an individual termed an This lack of appreciation and understanding on 
attorney-in-fact who charges I,in,sell with the duty hi" l«t as to-the nature of the transaction he has 
„r collecting de,„sits from other individuals, there- made, makes ,t all the more necessary or - 
hv creating a fund for the payment of losses. -ranee Departments be informed as to , s -

-, it _ , t *l; ;tl mule result concern iiLr nun, because lie litis pro-The first consideration which prompts this in- mait asun nm n ' ,
h ,■ . | • if ..,,,1 |,al, V been told that the voncern to which lit siin-tlividual is natural v remuneration to luinst If. and . ,- , , ,n he extent of this compensation ilepends the scriks has me, the requirements established by

remaining1 amount available' for loss-pa!,ng pur- «he laws of the sta..........  which ^
poses. The [lerson who is solicited to become a sub- made, and he rests secure ,,, the belief that these 
scriber is usually approached first on the tlieory that laws give him ample protection.

‘ exchange mcnlier he is going to the duty that an Insurance Department owes to
that this individual.

What, then, is

In liecoming an
It is perhaps safe to assume

this is the only
save money, 
in 90 |ier
consideration, and is probably born of the fact

,|U. human mind seems to be so constructed tract. I he prov.siolis of these ion tracts are v, ry
ihut it cannot conceive in advance a calamity to much the same because in their general makeup 
itself but visualizes only the calamities that he- they follow the form of a
h|, others. Therefore in a large majority of in- polky, the chief „l difference king tha,_n

Duty to Individual
The lirst considéra,ion is the nature of the con­cent. of the eases

standard lire insurance

MUTUAL PROFIT
satisfaction in an arrangement between insurance company and agent

TheThere can be no
where ilk1 one's gain is the other s loss.
FIDF.L1TY-PHF.N1X s|iemls a great

the business of its representatives.
turning in a greater premium income. .

If your business is selling lire or automobile insurance, cut out this advertisement a.
a reminder to write our Service Detriment for full particulars of the advantages offered I \ 
the FIDEL1TY-PHKNIX agency. Do not put it off. You are losing money with eln h

"Mutual Protit" is the only fair system, 
deal of time and money in helping build up and in- 

The representatives show their appreciation bycrease

moment of delay.

FIDELITY-PHENIX FIRE INSURANCE COMPANY
OF NEW YORK.

HENRY EVANS, PfaaHant

AUTOMOBILE profits
CANADIAN HEAD OFFICE: 17 ST. 30HN STREET. MONTREAL.

FIRE
W. E. BALDWIN. Mananar.

L
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nCASUALTY

A FIRE

The Northern Assurance Co. Limited
Of England

. - >79.801.255 00ASSETS •
iMirtiin p«i< up c»i««i »f es^w,»eo.oo

offloe for Oenedei Lewie Building, 17 at. John Btroot, Montreal
a B. MOBERLY,Ceouelty RepertmentAUX.

FIRETHEFIRE

#SP|, «otal Scottish
INSURANCE COMPANY LIMITEDsySCl

3?C(a%oJL of Glasgow, Scotland
HCAO OFFICE FOR CANADA 

17 ST. JOHN STREET 
MONTREAL This Company’s contracts are guaranteed by 

Ci. K. MOBERLY, The Northern Assurance Company Limited, of England

COMPANYTHE ST. PAUL FIRE AND MARINE ASSETS OVER >16.000.000
INCORPORATED 1865

REPRESENTED IN TORONTO BY
McADAM, SHERRITT & COMPANY

General Agents 38 TORONTO STREET
EXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED 1865

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE: HONG KONG

FIRE « MARINE INSURANCE
LOSSES PAO) SINCE ORGANIZATION OVER >*0.000.000

Manager lor Canada, C. R. DRAYTONJOHNSON—JENNINGS. Inc., Generil Agents.
MONTREAL.

the STRATHCONA “For ten years the STRATH­
CONA has pursued a safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL. 

98 ST. JAMES ST.



in-fael. si 'I mnl i mlv in the 25 ^ier cent, nr 30 |htthe mie the consideration is a fixed amount called 
the ineiniinn, while in the other it is an estimated cent, that he first deducts from every de|»nsit made 
amount called the deposit. The ordinary insured with him. 
regards them as I icing the same; it is therefore our 
duly as supervisors to make clear the distinction 
and to [mint out that a further de|n sit, and possibly 
more than one, may he called fur. We should alko 
make (dear the fact that on the one hand, certain 
specified sirms of money are available fur the im­
mediate payment of losses; Hint on the other hand 
the funds of subscribers like himself, less losses 
paid and expenses incurred plus 
assessments which may he levied by Ills attorney, 
are the only funds certainly available out of which 
bis loss may be made good.

Employer in Rvaponwible for Inexcusable 
Fault of Hi* Employees

The driver of an emergency wagon of the Mon­
treal Tramways Company drove at full speed 
through the streets of Montreal on tlie way to 
repair a broken cable, when lie collided with n 
street car at a crossing. The rear of the wagon 
was struck and an employee of the company 
thrown oil aijd was run over by the ear. 
legs were crushed and had to be amputated, lie 
brought mi action against the company claiming 
til an annual pension of $3là equal to half bis 
yearly wages up to ijtliOO plus one-quarter of bis 
wages above SI’SMI ; (*Ji an additional sum on the 
ground that llie accident was due to the inexcusable 
fault of the company, or the capital of this addi­
tional sum placed at $10,1100. The company ad­
mitted llie first (daim but disputed tile second claim 
for an additional sum. Judgment in favour of the 
plaint iff was given in the Siqienor Court. The com­
pany appealed to the Court of King’s Bench claim­
ing that in the case of inexcusable fault the em­
ployer is res|ionsil)le only for his personal fault or 
for the fault of those entrusted with the manage­
ment of the business, not for the fault of his agents 

The court, however, held

was
Both hisme or more

We should call his attention to the (lowers 
granted by him to his attorney-in-fact and (mini 
out to him that under the state laws this attorney 
iiml an advisory committee provided for in his 
lower of attorney are the sole arbiters outside of 
the courts of his. claim for loss should one arise. 
Should lie raise I be question as to the nature of 
(lie resources available for the payment of his claim, 
most of us would lie obliged lo admit licit Ibis is a 
matter over which our laws have given us little
jurisdiction.

Liability dux him id

We should call his attention to the fact that 
in the last analysis lie has assumed a liabiliy lo his or ordinary employees, 
co-subscribers and, while this liability is limited that since there was no clause in the Quebec law 
us to them, that owing to a recent stale supreme of industrial incidents expressly abrogating the 
court decision it is not so limited as to third parties. Common I aw with regard to inexcusable fault, it 
In the case of stick companies we are empowered must be guided by Hie Common Law which holds 
lo and do insist upon unquestioned ability on the an employer responsible not only for the inexcusable 
(Kirt of companies to pay claims; that in most fault of tiie persons placed in charge of the direction 
slates mutual companies are required to maintain of the enterprise but of all employees acting within 
a sufficient guaranty fund to protect their members, the scope of their employment. 1 be court, there­
in Colorado, while an ostensible guaranty fund of fore, declared the company guilty of inexcusable 
$25,000 is required before anyone can innaiigiirate fault entitling the plaintiff to an increased indent* 
» reciprocal, beyond the mere sworn statement that nity. The claim of the plaintiff was, however, 
such a fund Was in hand at the amt set. of its opera- regarded as excessive inasmuch as it would produce

a perpetual yearly return equal to the annuallions, the commissioner of insurance is not per­
mitted under the law to see to it that even this amount to which the workman was entitled during 
small sum is retained either in cash or convert il le bis lifetime, and in its judgment the company was

condemned to pay tin injured employee $9,000 withsecurities for the payment of claims.
It would therefore develop that I lie attorney -in- interest and costs.

Iml and bis advisory committee are at liberty to The company appealed to the Privy Council, 
not only reimburse Ihemselves nut of the de|xisits which held that there was in CM lisa It It fault on I n 
of subscriber*Tor the original guaranty fund, hut part of Hie driver of the emergency wagon; that 
that the funds of the exchange mnv be invested in this inexcusable fault was imputable to the com- 
any form of securities that the attorney-in-fact and puny. and under Article 73*25 of the Queliec t ml
his advisory committee might select, there being Cod, an inereaw* of Hie ......pensaimn paya ilc under
nothing in the laws of Colorado at least, that gives the Quebec Act relating to industrial accidents was
the commissioner of insurance the slightest an- justified.

The appeal was. therefore, dismissed with costs.
(Quibre—Montreal Tramway* Company r. .S'nei

thority to insist upon such funds being invested 
in easily convertible securities. This to my mind 
offers an inducement to an unscrupulous attorney- ijnac.

? v r
Si: ?
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I Canadian 
Government 
Deposit 
$1,622,WO.OO

THE EMPLOYER S
m Liability Assurance Corporation, Limited

of London Englandll33
r

Cl, owl-« oceioirr, .«mutt couioion.
nee, theft end t*»hofootatioh

Personal Accident. Sickness. Posscneer and Freight Elevator, 
Burglary, Hail. Boiler, Hate Glass, Eiplosion and Fire 

Insurance. Fidelity Guarantee and Contract Bonds..

asToaesm iu

$ Standt Firtt
in *he

°,i,'C*Lewla Building Montreal liberality of ile
I Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
'settlement.

Temple Building, Toronto.
John Jenkina,Charles W. I. Woodland, Fire ManagerGeneral Manafer for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTS t
Automobile 

Burglary 
Postal,

Plate Glass.

Persbnal Accident 
Sickness

Liability ia* huh
Fidelity Guarantees.

2-55/-

il
4 i

>

k i

% 382 St. James Street, MONTMML
CîCAsue^" ROBERT WBLCm. Uonoeel

if: Applications for direct Âgenclee Invited.

m
.

The Ocean Accident & Guarantee Corporation Imu
AUTOMOBILE INSURANCE

tS$^,ïï?SIÎoMSiSii.Re!,S2îi■

«•at (Asm recytnrementt widernu -OCEAN"
IT.W. T.JOB* W. WBTMOBB,

IsissIsOsIsstBreast OBeei 
GEANTS BASE BLEO. 

MOETBEAL A

I * e

The Dominion of Canada Guarantee & Accident Ins. Co.• '

8 ,0*1

Tfci Mutai HoATlAlI?
wimw raentASaWJ,

Jf<flL A.a
:

CAL#AET TAECOUTEE
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CANADIAN BANK OF COMMERCE hi the Vukim during th.- gold-rush from ls-m m
iOtti. Since that date lie haft been manager at
I’liiiee Albert, manager at Lethbridge, and dually 

Mr. ('. W. Rowley for the jstst nine years man- ^ u, fmlll 1Ui»0
"r.'f at Winnipeg (main brunch) of the l ana,hat. u |h|) ,, kllllw,,Mjgv o( Western affairs which «ill
Rank of Commeree, has been a|i|«ante,l huperinten- 
cleiit of Hranches in Manitoba and Saskatchewan

CHANGES
He has

materially assist him in his new |>oaition.
Mr. A. Max bee who succeeds Mr. Nnurse at

with headquarters at Winnipeg.
Mr. .1. R. Corbet for the past three and one-half

Calgary s|wnt ten years in various branches of the
,,, . ... Bank in Ontario before going to Winnipeg in 11)03

years Senior Inspector of Western branches with ^ , ||nt r,iV(t. he was ap-
head quarters at \\ tnnipeg has been ap|-m.ted |||a r ,$raMl|„„ and in IUI7 was
Superintendent of Branches in Alberta and the |nillH|Vm,(| M(W|sl. ,,.IW ^ manager of the Banks 
peace River District.

Mr. C. (1. K. Xourse at present manager at ( al­
bas been ap|iointcd to succeed Mr. Rowley as

branch there.
of these important 

changes is the retirement of Mr. \ . 0. Brown who 
has been Superintendent of the Bank’s business in 
the Central West since May Hill.

The particular occasion
gary
manager at Winnipeg (main brunch).

Mr. A. Maÿbee the present manager at Moose 
Jaw has been ap|Miinlod to succeed Mr. N ourse as
manager at Calgary.

Mr. C. W. Rowley is well known in the West 
where he served the Bank in various iin|wirtant 
centres for over twenty years, and established the 
(alga ry branch in It HI.1, building up a flourishing 
business at that |siint, and taking an active in­
terest in outside affairs, 
ers of the Calgary Clearing House, and was its first 

Since his transfer to Winnipeg in ID! I

Presentation to a Member of C.F.l .A. Stall
A pleasant cerciltony was |H'rformed a few days 

the board room of the C. I1'. I A. in thisago in
city. The occasion being the presentation of a 
silver Tea. and Coffee service to Mr. E. B. Rea y by 
his confreres, u|s>u severing Ins connection with 
the stall of the C. F. I . A. to take up his new 
duties with the Atlas Assurance Co. The preeciiU-

Ile was one of the fouud-

vliuirman.
Mr. Rowley was identified not only with the local 
allairs, hut in matters of Dominion-wide importance. 
He is particularly well known 
war activities.

Mr. d. B. Corbet entered the Banks service nearly 
at New Westminster. B.C. and

lion was made by Mr. I . llowgate (secretaryI on 
behalf of tho»staff, who referred to the kindly feel­
ing entertainment towards Mr. Rca y by everyone 
associated with him in business, 
pressed his deep appreciation for the handsome 
token of esteem presented him by his old a-.sociales.

account of hisOil Mr. Rea y ex-

twenty years ago 
l. o \ears later xxus transferred to the Head Ofluc. 
Toronto, xvlitre lie gained valuable administrative 

In 1011 he was transferred to W inni- 
assistant inspector, becoming senior inspector

ximricnee and

PERSONALS
Mr. S. Me Adam of MeAduin A Sheri ilt, Toronto, 

spent a fexx days in Montreal this xveek visiting 
some of his head offices.

experience.
|H'g as i
at that |mint lit 1016, Mr. Corbet 
wide knowledge of Western affairs will be of great 
assistance to the Bank in his new and ini|sirtant

S 1
Mr. 11. K. Soiitham, manager Casualty Depart- 

Norxvielt Vnion Insurance Society Limited,ment
Norwich, Ellg., arrived in Montreal on the loth 
instant, and left for Toronto on the same dale ac­
companied by Mr. .1. B. Laidlaxv, Mr. South tin 
xx ill spend ills,tit one xveek in ( anada.

posit :pii.
Mr. C. (I. K. Xotirsc who iioxx succeeds Mr.

Rowley at Winnipeg, has been many years in the 
West .'and was in the Banks sen ice thirty yeiirsago

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1S62

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED .SÜSJMHLOOO

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRVST BUILDING, MONTREAL
JAS. D. CHERRY, Manager

-
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Commercial Union Assurance Company Limited
of London, England
il «t 31lt Dit., 1919.

Total Annual jnvoiiu» excci'ils. $75,000,000Capital Fully Subscribed. . . $11,751,000
Capital l’aid Up.........................
l>i'po*it with Dominion Gov't.

99,147,565
‘.'09,000,000

Life Fund, Etc. . . 
Total Funds exceed

7,375,000
1,416,333

Palatine Insurance Company Limited
of London, England

as at 31 Bt Dec., 1919. 
$1,000,000 
3.957,660 

187,935

$4,145,685
6,826,795

365,567

Total IncomeCapital Fully l’aid . . . . 
Firo l'rciniiims 1919. . . . 
1 nièrent Net.......................

Funds................ ... .......................
De)iosit with Dominion Gov't.

N E.- In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Application» for Agencies Solicited in Unrepresented Districts 
Head Of Acs : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. ». JOPLINO, Manager

ACCIDENT ® FIRE
ASSURANCE COMPANY

Head Office,
H. F. RODEN, Manager, Casualty Department 
Local General Agente, iFire)

O. U. PRICE a CO.. LIMITED 
Bank of To ronto Bldg., Montreal

THE CANADA MONTREAL

T. H. HUDSON, Manlier, Fire Department.
Folicira Ouatent» ad by

Commercial Union Assurance 
Company Limited

DOMINIONS INSUNANCC CO M F AN V LIMITED, OF LONDON. ENGLANDOUAAANTEEO SY EAGLE STA* AND S*ITISH

FIRE
AUTOMOBILE

SECURITY OVER 
$93.000.000

THE

CROWNBRITISH N
ASSURANCE CORPORATION LIMITED ^

MEAD OfTlCE FOR CANADA - - TORONTO Asst. Manager

GENKKAL AGENT - MONTREAL
J. H. RIDDEL.

Manager

.1 (INK I’ll ROW AT

1 THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Authorized Capitol, $1,000,000 Subscribed Capital, $500,000 Raid Up Capital, $200,000 

(igNKKAL FIRE INSURANCE III SIN ESS TRANSACTED

Vice-President and Managing Director : J. C. CLEMENT„ President i Mon. *. DANDURAND
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STATE CONTROL OF INSURANCE Another landmark in the histocy of Hritish Con­
stitutional rights was leached a few years later when 

Lilli holiruary. Hi.*1,) the Act confirming the 
Rights and Liberties of the Subject (commonly 
known in History as the Hill of Rights! was in­
troduced.

I roil of Hii Itc/iort nf the Committee appoint 
nl to enquire into the subject of Workmens’ 
Ciinificnsiition in Hritaiu irith special refer- 

i nee to conditions on this continent.
Hy W. 1>. Aikkx.

(Continued from last issue)
The rise and fall of the Star Chamber, always 

interesting from the jioinf of view of those who are 
-indents of Analytical or of Comparative Jurispru­
dence and to a larger extent to those who are con­
cerned with the development of individual freedom 
<>r with the advancement of democracy, should now 
cuinnieiid itself to the advocates of State Insurance 
a- a subject of more than pure historical interest.

The early beginnings of the Star Chamber are 
obscure. The purposes of its foundation are laud­
able It was to adjudicate in cases where the ordi­
nal! l aw Courts were more or less unsuitable or 
mi| olenl. The use of such a tribunal was appa­
rent in the troubled days of the middle ages ; its 
misuse was no doubt little feared. It was eom- 
pis d of a committee of tbo most competent men 
in ileil with the sort of business that came before 
ii. Ian its great weakness lay in the fact that it was 
h.ver a ion 11 of retord. It was not subject to 
regular rules cl pleading, of evidence or of pre- 
inient. 11 was a desjiul. and like any other despot 
ici - the makings ol a power of good or a power of 
evil according to the will that directed it. 
I'l'portunities which it gave for overcoming political 
menues and buying over others liecame apparent 
only when it fell into the hands of men willing to 
ii-e it for such purposes.

I tut the Star Cli.. mirer although possibly the 
nsi-l prominent was not the only institution of the 
kind which developed during the middle ages. The 
t uiineil of the North, the council of Wales and the 
Man In - and the l o n t of the High Commissioners 
were all entrusted with particular phases of ad- 
iiiiuisiration and lon.lucled themselves in the form 
«I independent tribunals. The Court of Petty 
lirqucsts followed the same lines in a smaller way.

The reaction dime during the reign of Charles I 
Tlie great upheaval i f that period is a landmark in 
l.nglish historv never to he forgotten by those to 
wlin-c let it falls to plan out the future course of 
law and order.

Years of hard-earned exjierience had demonstrat­
ed that such tribunals or administration indepen­
dent of the Law Courts became the jiowerfiil urn- 
iliiiics of autot-racy against individual liberty. The 

I mil: Parliament" in the year It'll aliolished the 
tiw ml er, the High Commission, the Council of 
Wales, the Court of Petty Requests and all similar 
institutions by the famous Act 111 Car. I. c.ii.

on

lilts Ait started out by reciting 
amongst other ihiiigs that the commission for erect­
ing the late Court of Commissioners or courts of u
like nature are illegal and pernicious, and again 
that it is the light ol the subject to petition the 
King (the King being by tradition the "fountain 
if justice," and the figurative head of the Law- 
Courts hearing all petitions through his judges, in­
dependently ol wealth, colour, politics or creed) 
and all committments and prosecutions for such 
petitioning are illegal.

Thus, three centuries ago the British people had 
asserted their Constitutional Rights or individual 
liberty to the jioint of tearing to the ground all 
independent tribunals and had handed down to 
future generations in the sh'ijie < I the Bill of Rights 
a prohibition to re-establish such institutions.

Since that time no serious effort has been made 
in any British territory to over-ride the Law Courts 
or in other words to prohibit the individual front 
appealing for just fie to the Sovereign J lower, (in 
the highest court of the land if it be his choicei until 
Workmens' Compensation tribunals were introduc­
ed in certain parts of the overseas I lominioiis follow­
ing the lead of some of the States of America.

bfc

mThe It is understood by the working man that in 
suffering his Common Law right to go he is losing 
the only thing that the, common people got in 
Magna Charts, the only thing that is left to any 
mao to-day when justice fails him.

This right of acre - to the Law Courts has been 
the pillar of individual liberty and the safety valve 
of democracy rigid down to the present day.

I'o tie down the safely valve is effective no doubt 
in case- ol emergency a- the Mississippi Steamboat 
Skipper found when racing up-stream with a rival 
I ut always dangerous because, as the lire-man told 
the inquiring passenger, nothing else then happens 
till the boiler bursts.

Apart from the question of propriety i- it consti­
tutional to legislate his right of access to the law 
courts away from the working man even if lie ac­
quiesce for the time being'.*

If it is contrary to Magna Charta, and the Coult 
of Appeals were established in virtue of that great 
Charter to give all men justice, and if it is contrary 
to the spirit of tin; Act of Bill, which abolished 
the Star Chamber and all in liqa'iideut tribunals and 
placed the law court- again in supreme control, and 
if it is contrary to the Bill of Rights, it is surely 
unconstitutional in Britain.

However, the British Committee unlike the

I
■

I

< i

i
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IN ALL INSURANCE BRANCHES

SERVICEREPUTATION

MONTREAL SECURITIES CORPORATION limit»
STRENGTH

THE
MONTREALDominion Express Building

GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Applicetiens for Agencies Solicited

NIAGARA FIRE INSURANCE COMPANY
Incorporated 1850 

Net Surplus 31st Dec., 1919
$3,393,907.58

22 ST.JOHN STREET, MONTREAL
Agents Wanted

Head Office. NEW YORK
Cash Capital

$1,000,000.00
CANADIAN DEPARTMENTa

W. E. Findlay. Manager‘

%
it

• THE OLDEST SCOTTISH FIRE OFFICE"

i Caledonian Insurance Company
FOUNDED ISISOF EDINBURGH

Caledonian-American Insurance Company
OF NEW YORK

DOMINION EXPRESS BUILDING. - MONTREAL
JOHN O. BORTHWICK, C«n«dl*n Managar ' ___________

lived OflireN for t'anaila: -

ASSURANCE CORPORATION 
LIMITED. OF LONDON. ENGLAND

F.rm.fly LONDON * LANCASHIRE LIFE A GENERAL ASSURANCE ASSOCIATION. LIWITEO
ESTABLISHED IN CANADA 1863

LONDON ii SCOTTISH
Dirtclort /or Canada :

E. C. Pratt, Esq 
D. C. Maearow, Esq.

A. J. Dawes, Esq.
II. It. Mackenzie, Esq.

ALL CLASSES OF LIFE ASSURANCE TRA dSACTED

ASSURANCE COSIPANY 
LIMITED

AUTOMOBILE LIABILITY and FIRE 
Individual or Combined Policies 
E M PLOY ERS" LIA BI LI TY 

PUBLIC and TEAMS' LIABILITY

SCOTTISH METROPOLITAN
IT BE and MARINE 

ACCIDENT and SICKNESS 
GUARANTEE BONDS 

ELEVATOR and GENERAL LIABILITY
!

Head Offices for Canada : LONDON & SCOTTISH BUILDING, MONTREAL
Total Fund* and A**<‘tw Kxceed

V amity Manager. J. UPTON FLETCHF.R Secretary and Actuary. W. HR. EMMERSON 

Manager lor Canada. ALEXANDER BISSETT 
APPLICATIONS FOR AGENCIES INVITED

Fire Manager. C.E. COREOLD
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,ar|ii i- Commissions on this (uniment Imvc loll tIn* in< olnplete Kiii|il«iy«’*r^' Liability ty|M> ilepend- 
vmivIv alone the ipieslion nt the Common Law infini negligence nml this gave .rise to a tivsire for 
rifilil ami there follows in their re|w>rt, as a natural relief on the part of labour in eases where negligence 
•Murine, the timely reeoinmemlalion that it is not eouhl not lie proved. The propaganda of certain 
for the Stale to tike up the cudgel as insurer of the parties mt assied in the production of a Stale 

in any dispute with injured workmen system, in territories where there was no pre-exist­
ing compensation benefits hal many persons into the 

Whilst it is reasonable to supimse that lulwur I k: I that fixed i .mipeiisalion could only he secured 
never did thoroughly realize anywhere on this Con- through such a system and the advantages of a
III,rill that In advocating Stale‘insurance they were compensai!......... -no of law apart from Stale ad-
*,||,„g the Common Law right it is difficult to liud ministration as in England were generally unknown 
I|,e true reason for their stand in {he matter. I‘id to these persons.
I hex e\|M el a greater measure of liberality in the 
settlement of claims at the hands of the State than 
I,nd been obtained from the employer direct or 
through an Insurance companyV

location of additional benefits ai d the more

employer 
which might involve litigation.

(To In' emit initial ‘

If so this is THE MONTREAL CITY AND 
DISTRICT SAVINGS BANK

purely a <
direct way would have been to ask for a revision ot 
thi' definition and scale of coni|>onsatlon. 
mnnertioli it should be said in fairness, however, 
that in the I'rovnce of Ontario and many Stales 
of the ITiion there was no form of compensation 
law in force prior to the inauguration of State In- 

The system existing there consisted of

In this
.NOTICE is hereby given that a Ilividend o' 
Two Collars and lifty Cents per share has 
been declared on the Capital Slock called and 
paid up of this hank, and will lie payable at 
its Head Office in this City, on and after 
Friday, the Viral Cay of Octeoher next, to 
shareho'ders of record, Wednesday, 1 lie lath of 
Senteinber, at !t o’clock p.m.

Hy order of the Hoard,
A. V. LESI’ERANCE. (i encra I Manager. 

Montreal. 28th August. 1920.

sunince.

\V ANTKl )
l ire Insurance Office rciplires junior clerk for 

clerical work, must be go- I at figures, 
references and salary expected, to 

Junior,
Care The Chronicle, Montreal.

Apply.
giving

;//;/
'/////A m/A 

'//////A M/A
m

It’s a Hard Rubwo m
I ;i%

For a woman to unexpectedly find it 
necessary to become a breadwinner. 
You wouldn’t like your wife to come 
to that, would you ?
But what about your widow ? Why not 
provide for her a regular monthly income 
to begin at your death and continue as long 
as she lives ? You can do it by means of 
an Imperial Life policy.

1

Zi
'A THE IMPERIAL LIFEm

i
V

Assurance Company of Canada
HEAD OFFICE • TORONTO3
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DIRECTORS: 
H C CARSON, Tarent, • • 
D WILLIAMS - •

A C MCMASTER. K C 
S O M NESBITT 
W. H. HUNTER

. - • Rroldml 
. . Vlc,-Pr»*ld«it

W. T. KERNAHAN 
H N. COWAN 
W. J WILCOX

HEAD OFFICE • 33 SCOTT ST„ TORONTO
qvnic sbahch ornoa

W. J. CLEARY,
17 St. John Street, - MONTMA1

INSURANCE COMPANY
ESTABLISHED 1MB

$819,069.05
358,82-2.48

Assets.................................................
Surplus to Policyholders.. ..

THE LONDON MUTUAL FIRETIE IRITIS! AMERICA 
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and 
Automobile

HEAD OFFICE - - TORONTO

ProE rewive 
$ 1,300, MO.M

$17.000.000.00

Old Krlinldv 
over

Losses paid since organization 
over ..

ASSETS

DIRECTORS:
W. 13. MKIKLE, President 

T) IV lltttlllB 
Miller Lash 
(lea) A. Morroa 
flit -Col. the Hon.

Fr«-«leric N ioliolls 
Hrifl.-Gen. Sir Henry 

Vellatt. O.V.O.
K It \Y«*k1

"e. F. garrow
Secretary

Sir John Aird 
Robt. Bivkwrlike, Montreal 
U-Col. Henry Brock 
Alfretl Cooper, Umd«»n Keg.
H 0. Cox
John If. Fulton, New York 
F. Hay
John HoNkin, K C., LL TV

W B. MF.IKLF,
Free, and Gen. Man.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL

NORWICH UNIOIN 
FIRE INSURANCE 

SOCIETY, Limited
âOâl

Fire, Accident end Sickneee 
Employere' Liability 

Automobile, Plate Glase 
wamw see

Oflee tm Ceeede, • • TORONTO
Oace fcr Pnrftoce at Quebec. MONTREAL

r.a.

Ko.m.lrd 
A I»
ITItt

INSURANCE
OFFICESUN

Haid OlHct: Thresdniidl, St., Landan, Eng.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

Canadian Branch:
IS Wallin,tan St. Eait 

TORONTO, Ont.
LYMAN ROOT 

manager

Eatabliahed 16S4

New York Underwriters Agency
A. A J H STODDART

Raglstared

100 William Street New York
PROVINCIAL AGENTS

Murphy, love, Hamilton imd Kwcom, Toronto 
Murphy, l/ove. Hamilton and Bawom 

It Y. Hunter, Resident Partner. Montreal 
(hder Hammond and Santon, Winnipeg 

Alfred J. Bell & Co., Halifax, N. 8.
White end Calkin, HI. Jolin N.B.
Robert Dawe. St John’s ytld

H. A. JOSELIN, Supt. for Canada
TORONTO

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY
Pelldea «uarantead by the Landan Guarantee 

A Accident Ce., Limited, Landan, En,.

Head Office. Paris Bldg Winnipeg
ToRONToOrnca 216 ConrroceaTto Lira liée 

J. K. HOUNSOM, Manager 
W. MAINE McCOBBE, Central A,ant, 

Canada Lila Bldf.. Bantreal.

Montrral, SRiTF.MnRit 17, 1930THF, CHRONICLEKil l No. 36
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Fin ni ()iinmi. ( in tin. 5th instant ii liredestroy- 
,iil the Gladstone \vemie Rink. uml (lie Producers

CANADIAN FIRE RECORD
Fire at Montreal.—On the HI Ii msluiil a lire 

occurred on the premises of the Allen Glove Mnnii- 
facliiring Company, "1:1:1 Fronlenue St. Insurance 
as follows :—Fidelity Phénix, #12,501) ; Home #11,- 
inmi ; North America, #1(1,00(1; Employers. #10,INK):

Dairy 1.01. Several private residences were also 
d imaged. The loss entailed on the latter is estimat­
ed al sl,s,ooo insured in various companies. In­
surance on I'rodiners Dairy I limited building as

_ , .. . . follows :— I o’lihm l nil., #2,500; Itrilish Trailers,
Globe Indemnity, #.,<M>; National ..f Harlfonl. ^ |w wStlM ^,-gKi: Royal, 
#5,(NN> ; Canadian. #.>,000; Rochester, #.>,INNI ; < • i- 
rard, #5,000; Seoltish I'nion, #5,(NMI; Car & (len- 
eral, #5,000; Yorkshire, #5,000; Great Amereali.
#7,INN); Fire Ins. Co. of Canada, #5,inmi; Century.
#7,500; Royal Exchange, #5,500 : Xorihern, #3.- 
51 Nl; Aetna, #8,500; Liv. A Lon. A Globe, #0,000;
New York I'llil., #3.INNI; General of I’erlli. sO.IHHI;
Pmv. Wash., #3,(NNI; Hartford, Sh.iKiO; Globe A 
Rutgers, #2,500 ; F.ipiitalde, #2,5lN> ; Caledonian.
#2,5lNI ; General Accident. #2.51 HI ; \\ est chest er. vj,
500; Niagara, #2,500; Glen Falls, #2,500; National 
Fnion, #2,500; Nor. Livon, #2.5INI; llritish Crown,
#2,500; Union of Canton, #2,500 : I hit. Uomiiiions,
#5,000; Bril. General, #2,000; Imperial. #2,000 ;
Cumula Securities, #1,500. Total SIOis.l 10(1.

S2.INNI ; All in. . - I .ooo ; Phoenix of Isimlon, #2 
IN HI. Total #15,500. I 
Producers Dairy Lid.
#2,5iNl; Provincial, #2.0iHI; North Fmpire, #5,INHI; 
i anada l ire, #2.0.10: lïrilish Traders. #2.500; Lon­
don I nil., #2.000; I’henix of Hartford, #2,000; 
I’henix of I’uris. #2,0iMl ; London A Lan., #5.000. 
Total #25,1 NMI. Loss total. The building of the 
Gladstone Skating Rink is staled to he insured as 
follows :—Guardian, #:I,0II0 ; Norwich I nion, #2,- 
01)0 ; Niagara. #3,MIN); St. I’ml, #1,000; General 
id Berth. #1,000; British A Cmadian l nil.. #1.000. 
Total #1 I.*00. Loss total. The Ins- on contents of 
Rink is stated to he a hunt #15.000 on which we 
lindersland there was no insm nice.

On,oss about 85 |ier cent, 
contents, Union Casually.

about #150,000.
On use and occupancy, Palatine, #2.500 ; (Que­

bec, #2,600; Lon. A Lan.,#2,500; Union of Canton. 
#2,500; Girard, #2.500: Bril. Umpire, #2,500; 
Globe A Rutgers. #2,5INI; Hartford. *2.500 ; (.luisms- 
lanil1, #2t.5(N) ; Is union Guarantee, #2. "an:.
$25.000.

Fire nl I’oirell Itirer, /I.C. On the 0th instant 
u lire destroyed the lath, shingle and saw mill plant 
of the Brooks. Bidlake and Whit tall Company, en­
tailing a loss of about #1 lO.lilHI fully covered by 
insurance.Total

Fire ill .Veil’ II evtniiunh r, II I .—On the 3rd 
Fire at Montreal.— On the 13th instant a lire jIlMtnnt a fire destroyed the dry kiln and loading 

occurred on the premises of the Ideal Garment Co., platform of the Dominion Shingle Company. I hiss 

120 Bishop Ht. Insurance, Guardian, *20,(UNI. I.o-s almut #00,000.
about 00% per cent. Fire nl Maneanrillr, I’.O —On the Hilt instant 

a lire broke out in the Last Block factory of G.
Willard A Son. Insurance North A.....rira # I .(Ml.

I hiss total.

Fire at Albany, Oui.—On the lltli insl. tlv 
barns of Ros« Cronkite was destroyed by lightning 
together with the seasons crops. Loss about #3,IKK). 
Mr. Cronkite was killed by lightning while in the 
burn.

< In the 3rd instant a 
Colborne St.

/<’ire al llranl/oril, Out 
lire damaged the Brown Garage on
I ,uss about #2.71Ml.Fire near (Innanoqur, P.Q.--<>» the 13th nisi 

hams and outbuildings were struck by light-
wen- included

Fire al C alinea a Paint. /*.(,>—<>n the 5th inst. 
the business section was destroyed by lire. Loss 
alunit #25,(Ml.

some
ning and destroyed, the seasons flops 
in loss. I hiss about #5 .INN).

) in the I-I instant a lireF in al Guelph, Out 
deslmyrd C. -I. Nettes bookstore, upper Winllillll 
St. Loss ii I m in t #7’,500.

Fire al Napanee, Oui —On the 3rd instant a fire 
broke out in the Lennox Garage. Loss alunit *7 
500, well insured.

Fire al liar Hirer, Ont.—On the 13th inst. a lire 
destroyed W. G. Greenwoods planing mill, carriage 
shop and blacksmith shop. Loss about sss.lNHl. no 
insurance.

Fire near Timmim, Ont.—On the 13th instant 
a lire originating in D. Strongs planing mill across 
tlie line from Timmins destroyed live buildings. 
Loss about #16,000, partly covered.

Fire al Caiiilaun, II I'.—On the lilt instant a lire 
1.500.(Ml fee! of lumber the pro- 

Iiiimber Co. Loss about
destroyed over 
petty of the Cnpilano
#15,INN).

t )n the 2nd instant aFire al l’an mirer. B.F 
lire damaged the Tunstall and Fairfield blocks on 
Granville St. Loss on Tunstall block about #8,5(KI
on Fairfield block about #22,<Mt.
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BRITISH COLONIAL
FIRE INSURANCE COMPANY, MONTERAI..

Canadian - Strong - Progressive

FIRE INSURANCE AT TARIFF RATES.

ASSETS EXCEED $10,000,000CLAIMS PAID EXCEED 30,000,000 ESTABLISHED 1824.

Thi»

Yorkshire Insurance Company, Limited
of York, Kiiiilmiili

Fire Accident. Sickness Employers Liability. 
Plate Glass. Automobile.

Live Stock
CANADIAN HEAD OFFICE 

Yorkshire Building, 126 St. James St. 
MONTREAL.

CANADIAN DIRECTORS 
Rt Hon. Chas. J. Doherty. P.C.. M.P. 

Q, M. Bosworth, Esq 
Alex L. MacLaurln, Esq.

P. R. DuTremblay. Esq.. M.P. 
Lieut.'Col. Hon W. J. Shaughnessy

APPLICATIONS FOR AGENCIES 
INVITED P. M Wickham. Manager.

DALE & COMPANY, Limited
MARINE, FIRE AND CASUALTY INSURANCE

UNDERWRITERS and BROKERS
(’OKISTINK lllTLDIMi. MONTREALllvml Of fleet

Hi hicIhk : II M.II'AX - TORONTO - VAN(ol VF.R — ST. JOHN’S, NFTiP.
Il

OflKv: DALE * OLIVER LIMITED. <,H KIII’.C

Lloyds AgentII. ,1. DALEPresident

Established I SIM!

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

Twenty i lue Years of conservative yet aggressive numugement lias placed 'I'Illy NATIONAL 
III |; j„ 11„. f,>r< must rank of Canadian life insurance enni|iiMiie<. Ils |siliey contniels 
are liberal, and are backed by the highest class of security known.

Xiitioniil l.ifr (’luimlivrs

• *|

Torontollrinl Office:

The Canada National Fire
Insurance Company

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS. FRANCE 

. . $2,000,000 

. . 7,491,390

. . 1,857,150

Subscribed Capital 
Total Funds. . . 
Net Surplus. . .

HEAD OFFICE: WINNIPEG, MAN

$2.468.522 08Total Aaeete
A Cenedldn lnv,,tln| It, Food, In Caneda .1. E. CLEMF.NT, General Manager

. L. C. Valid, ln„,«t,rJ. A. SlMidtH, A Ml Man«|,rIES INVI'01ICATIi

■


