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Yo, 154.] BILL. [1857.

An Act to alter and amend the Act incorporating the
. Bank of Toronto.

"TF, HEREAS the Corporation now called and known as ““The Bank of Preamble.

Toronto,” was created and constituted by and under the Act of the
Tegislature of this Province, passed in the cightcenth year of Her Majesty’s
reimn, chaptered 205, intituled, An Act (o incorporate the Bank of Toronto ;
And whercas the said corporation hath, by its petition prayed that the
snid Adct may be altered and amended, and it is expedient to grant the
prayer of the said petition ; Thercfore Her Majesty, &c., enacts as follows :

L So much of the Act hercinbefore cited as may be inconsistent with

or repugnant to the provisions of this Act, or as makes any provision in

1p any matter provided for by this Aect, other than such as is hereby made, shall
be and is hereby repealed.

1l. The Corporation hereinafter mentioned, shall continue to be called
and known as ““ The Bank of Toronto,” which shall be the corporate name
thercoft but this Act shall not be construed to make the said corporation

J5 @ new corporation, or in any way to affect any right or liability thereof, or
any suit, action, or proceeding pending at the time when this Act shall
come into foree.

IIL The said Corporation shall, during the time this Act shall remain in
force, continue to have all, each, and every of the rights, powers, and
90 awthority in and by the said Act cited, con{:rred upon or vested in it,
subject always to the provisions of this Act, and shall have a common seal,
with power to break, renew, change, and alter the same at pleasure, and
shall be capable of suing and being sued, pleading and being impleaded
in all Courts of Law and Equity aud other places, in all manner of actions,
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25 causes, and matters whatsoever ; and for the couvenient management of Limitation of

its business, but for nv otlfer purpose, shall and may purchase, acquire, and

hold real and immoveable estate and property not exceeding the yearly

value of two thousand five hundred pounds carrency, and may sell, alicnate

and dispose of the same, and purchase, acquire, and hold other in their
30 stead, not exceeding in the whole the yearly value aforesaid.

IV. The capital stock of the said Bank (the words “the said Bank
meaning throughout this Act the Corporation aforesaid,) shall be five hun-
dred thousand pounds currency, divided into shares of twenty-five pounds

. curreney, or one hundred dollars each, and so many of the said shares as

3 may be nusubseribed for when this Act shall come ‘into force, may be sub-

satibed for, cither within or without this Provinee, or in such proportions

or numbers, and at such times and places,-and under such regulations,

and at such rates of premium to be paid by the subseribers over and above
A‘.!ll':

real estate.

Capital Stock
£500,000.

Shares .£25
ench.

As to shares
now sub-
seribed for,



armomt ot'the shares,as the Directors of the said Dunk hall fionr
ime to time establish; and the shares so subiseribed for shaii e puid in

such instalments and at such times and plices as the said Dircetors shall
ime to time appoint; and exceuzors, administrators, and curators
instalments upen shares o doecased sharcholders, shall be and are 3
3

-
t

| T R

AD3TUNONRS, b

espesiively ndemanified for paying, and are required to pay the -
Jrovided always, that no share shall be hell 10 be Jawfally sub-
ur, unless the premium, it any, which shall have been fixed by the
roctors, and at foast ten per centumn on the amount of such share, he
Time for_sub- paid ot the time of subseribing ; And provided siso, that no part of the 10
ceribing lim-  canital stock of the said Bank unsabseribed for 2t the time when this Aet

Preriium.

ited. shail come Bzt foree, shall be subreribed for afier the end of five vears'
froin that time 3 and the whole of the steck subseribed for shall Le called
i boefore the thivty-first day of December, one thensand cight hundred and
Bank net  sixty-two; Aud provided further, that it shall not be obligntory upon the 15
";;‘::1;:* sail Bank to ratse the full amount of the eapital stock hereby allowed, Lat
fall ’ the numher of the shares to be hereafter sabseribed for may at any tiine
L:e limitad by a By-law of the suid Bank, in such manner as the shareholders
shall deem most advantageous for the interests of the Bank.
Subseribers V., If any persen or party subseribing for shares of the Capital Stack of ) ~
may pay i tho said Bank, shall also be willing to pay up at the time of subscribing,
fall, &e. the full amount of the shares subseribed for, together with such premium

thereon as aforesaid, it shall and may be lawful for the Directors of the
said Bank, and at any time within the period hereinbefore limited for sub-
seribing for such stock, to admit and receive such subseriptions and full 25
payment, or payment of any number of instalments, together with such
As to pre-  premium ; and, in every Case, the premium so received on any stock sub-
mue. scribed for, shall be carried to the account of the ordinary profits of the
‘said Bank.

Forfiture for VI, if any sharcholder or sharcholders shall refuse or neglect to iy any 30
’;g‘t‘“lﬁ‘}"“““" instalirent upon his, her, or their shares of the said capital stock, at the
. time or times regulated by the Dirvectors as afuresaid, such shareholder’ or
shareholders shall incur a forfeiture to the use of the said Bank: of a sumof
Sale of shares money equal to ten pounds per centum on the amouunt of such shares ; and
:;,’c"‘,';‘;‘fl"‘q‘i"l‘]'ls morcover, it shall be lawful for the Directors of the said Bank (without any 35
7 previous formality cther than thirty days public notice of their intention,) to
seil at public auction the said shares, or so many of the said shares as
shall, atter deduecting the reasonable expenses of the sale, yield a sum of
money suflicient to pay the unpaid instalments due on the remainder of
the saidd shares, and the amouut of forfeitures incurred upon the whole, and 40
the President, with the Vice-president or Cashier of the said Bauok, shall
cxecute the transfer to the purchaser of-the shares of stock so sold, and
such transfer being aceepted, shall be as valid and cffeetual in law as if the
same had been exccuted by the original holder or halders of the: shares. of

stoek thereby transforred. 45
Chicf place of  VII, The chief place or seat of busiuness of the said Bank shall be in the -
business. City of Toronto, but it shall and may be lawful for the Directors of the
said Bank to open and establish in other cities, towns and places in this
1 sncites. Provinee, branches or agencies, or offices of discount and deposit of the

i

! Bank, under such rules and rogulations for the good and faithful man- 50
zement of the same as to the said Directors shall from time to-tinte seem-
n:cet, and shall not be repugnant to any law of this Province, to this-Act,
or to the By-laws of the said Bank. : .

.
<l
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V1L Tor the management of the affuirs of the said Bank there shall Seven Direc--
continue 1o be seven Directors annually elected by the sharcholders of the tars tobe
canizal stozk thereof at a general meeting to be held annually on the third :lf;_tca anaws
Wednesday in July in cach year (except when that day shall be a-legal

, wad then on the next day which shall not be alegal holiday) be-

ainning in the month of July in the yenr of Qur Lord one thousand eight

fwadred and fifty-seven, at which meeting the sharehelders shall vote ac-

cording to the rule or scale of votes hereinafter cstablished; and thie By o majorits

ireciors elected by a majority of votes wivenin cenformity to such rele or of votes.

10 seale shall be eapable of servieg as Dirceturs fur the ensaing twelve mouths

Aud ut their first meeting after such election the Directors shall choose ount President and

of their number a President and Vice-president, who shall holid their offices X ;;‘:‘_'l"cs"

respeatively daring the same period ; and i case of a vacancy vceurring Vaenneies

in tite said number of seven Directors, the remaining Directors shall fill the bow filled.
15 sune by eleetion from among the sharcholders, and cach Director so ®ccted

shall Le capuble of serving as a Director until the next annual general

meeting of the shareholders: Aund if the vacaney occarring in’the said

nenber of seven Directors shall also cause the vacancey of the cffice of

Dresiddent or ¥iee-president, the Directors at their first meeting after their
50 nwerher shall have been completed as aforesaid, shall fill the vacant office

by choice or election from among themsclves, and the Director so chosen or

elected to be President or Vice-president shall fill the office to which he’

shail e so chosen or elected until the next gencral annnal meeting of tlie

sharchollders : Provided always, that cach of the Directors shall be the Qualifieation
25 holder and proprictor in his own name and for his own separate use, of' not of Directors.

less than twenty siares of the capital stock of she said Banl:, and also shall

be a natural born or naturalized subject of Her Majosty, and- shall reside

within this Province: Provided also, thatif auy Director shall permanently

move out of this Province his office shall be considered asvacant. '

r
&
.
.
t

-

30 IX. If at any time it shall happen that an election-of Directors shall not Failure of
be made or take cficet on the day fixed by this Act, the said Corporation <lection.
shall et be deemed or taken to be thereby dissolved, but it shall be lawful
atany subsequent time to muke such clection at a general meeting of the
shwcholders to be ealled for that purpuse ; and the Directors in office when

35 such failure of election shall take place shall remain in officc until such
ciectiva shall be made. : S o '

X The books, correspendence 2nd funds of the said Bank shall at all Who may ie-
times be snbject to the inspection of the Directers, but no sharcholder not speet, the
being 2 Dircetor shall inspect er be allowed to'inspeéct the account or ac- Saok® Books

40 ccunts of any person. o ' ' ' ’

XL At all meetings of the-Directors of the said Bank not lessthan three Quorum «f
of them shall constitate a Board or quorum for the- transiction of business, Direstors.
and at the said meetings, the President, or in his absence, the Vice-presi- Chairman.
dent, or in their absence onc of the Directors present to be:chosen pro

45 temporz shall preside, and the President, Vice-president, or President pro
lempore so presiding, shall vote us a birector only.

KII. The shareholders of the said Bank who at the time this Act shall Present Dirce-
come into forée shall be a Directer thereof, shall be ‘and continue to be Di- torscontinued.
rectors thercof until the first election of Directors-urider this Act, and shall

30 then guout of office; and the said Dircctors shall, until the first election
under this Act, have in all respects the rights, duties and powers assigued Pewers
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1o the Dircetors of the suid Bank by this Act,and be governed by iis pro-
visicns as if’ clected under it. -

XIIL It shall and may be lawful for the Directors of the said Bauk from
time to time tomake and enact By-laws, rules and regalations (the same not
being repugnant to this Act or to the laws of this Provinee) for the proper
management of the affairs of the said corporation, and from time to time 1o
alter or repeal the same and others to make and enact in their stead : Pre.
vided always, that no By-law, rule or regulation so made by the Dircctors,
shall have force or effect until the same shall, after six weeks public notice
have been confirmed by the sharcholders, at an annual general mecting, m" 10
at a speeial gneral meeting called for that purpose : And provided also,
that the By-laws of the said Bank in force at the time when this Act shal]
come into foree, in so far as they are not repugnant o this Act or to law,
shall dntinue to be the By-laws thereof until others shall have been made
and cnacted and confirmed as provided for by this section. 1

(31
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XIV. The sharcholders may, by a By-law, appropriate a sum of money for
the remuneration of the services of the President and Direectors as stch,
and the President and Directors may annually apportion the same among

themselves as they may think fit ; no Director shall act as a private bauker.
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XV. The Directors of the said Bank shall have power to appointa
Cashier, Assistant Cashier, and Secretary, and Clerks and servants under
them, and such other oflicers as shall Le necessary for conducting the
business of the Bank, and to allow reasonable compensation for their
services respectively, and shall also Le capable of exercising such %
powers and authority for the well-governing and ordering of the aftairs
of the said Corporation as shall be prescribed by the By-laws thereof:
Provided always, that before permitling any Cashier, Assistant Cashier,
officer, clerk or servant of the Bank 10 enterupon the duties of his office,
the Directors shall require him to give bond with sureties to the satis 30
faction of the Directors, that is to say, every Cashier in a sum not less -
than five thousand pounds currency, every Assistant Cashier in the sum
of three thousand pounds currency, and every other officer, clerk, or
servant in such sum of money as the Directors shall consider adequate
to the trust to be reposed in him, with condition for good and lawful be- 40
havior.

XVI. It shall be the duty of the Directors to make half-yearly dividends
of so much of the profits of the said Bank as to them shall appear advis-
able, and such dividends shall be payable at such place or places as the
Dircctors shall appoint, and of which they shall give public notice thirty 43
days previously : Provided always, that such dividends shall not in any
manner lessen or impair the Capital Stock of the said Bank.

XVII. The general meetings of the sharcholders of the said Bank, to
be held annually as aforesaid in the City of Toronto, for the purpose of
electing Dircetors in the manner hereinbefore provided, shall be general 50
meetings also for all other general purposes touching the affairs and the
management of the aflairs of the snid Bank, and at each of the said annual
general meetings the Directors shall exhibit a full and clgar statemént
of the aflairs of the Bank.
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XVIIL The number of votes which the shareholders of the said Bank
shall respectively be entitled to give at their meetings shall be according
to the following scale, that is to say one vote for one sharc; and it
shall be lawfu! for absent shareholders to give their votes by proxy, such

5 proxy being alss a sharcholder, and being provided with a written autho-
rity from his constituent or constituents in such form as shall be estab-
lished by a By-law, and which authority shall be lodged in the Bauk :
Provided that no one, shareholder shall be cntitled to give upon proxics
held by him more than one hundred votes : Provided always, that a share

10 or shares of the capital stock of the said Bank which shall have been
held for a less period than thirty days immediately prior to any meeting
of the shareholders shall not entitle the holder or holders to vote at such
meeting either in person or by proxy ; Provided also, that where two or
more persous are joint holders ot" shares, it shall be lawful that one only

15 of such joint holders be cmpowered by letter of Attorney from the other
ioint holder or holders, or a majority of them, 1o represent the said shares
and vote accordingly : And provided also, that at all meetings of the
shareholders, the majority of those present shall elect a Chairman, who
shall have a vote as a sharcholder, and in the event of a tie on any ques-

99 tion shall also have a casting vote; and all questions proposed for the
considieration, or put 1o the vote of the shareholders, shall be determined
by ballot and shall be decided by a majority of votes according to the
scale ubove set forth : And providéd also, that no shareholder who shall
nct be a natural born or naturalized subject of Her Mujesty, or who shall

25 be 2 sahject or citizen of any Foreign Prince or State, shall either in per-
sou or by proxy vuie at any meeting whatever of the shareholders of the
said Bank, or shail assist in calling any meeting of the shareholders ;
anything in this Act to the contrary notwithstanding. .

XIX. No Cashier, Assistant Cashier, Bank-Clerk, or other officer of
30 the Bank, shall vote either in person or by proxy at any meeting for the
election of Directors, or hold a proxy for that.purpose.

XX. Any number, not less than twenty, of the shareholders of the
said Bank, who together shall be proprietors of at least five hundred
shares of the capital stock of the said Bank, by themselves or their

85 proxies, or the Directors of the said Bank, or any five of them shall re-
spectively have power at any time to call a special Gencral Meeting of
the shareholders of the said Bank, to be held at their usual place of
meeting in the City of Toronto, upon giving six weeks previous publie
notice thereof, and specifying in such notice the object or objects of such

40 mecting ; and if the object of any such special general mceting be to
consider of the proposed removal of the President or Viee-president or of
a Director or Directors of the Corporation for maladministration or other
specified and apparently just cause, then and in any such case the person
or persons whom it shall be proposed to remove, shall from the day on

45 which the notice shall be first. published, be suspended from the duties
of his or their office or offices ; and if it be the. President or Vice-presi-
dent whose removal shall be proposed as aforesaid, his office shall be
filled up by the remaining Directors (in the manmner hereinbefore pro-
vided -in the case of a vacancy occurring in the office of President or

50 Vice-president) who shall choose or- elect a Director 1o serve as such

President or Vice-president during the time such suspension shall con-,

continue or be undecided upon.
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XXI The shares of the eapital stock of the suid Bank shall be Licld
and adjudged 1o be persoral estate and shall be transmissible aceordingly,
awl shall be axsignable and ransferable at the chief place of business of
the suid Bank, or at any ol it= branches which the Directors shall appoint
for that pnrpose, and aceording 1o such form as the Directors shall from 5
time 1o thme preseribe s but po assignmeat or transfer shall be valid and
efl-ctual nnless jt be made awd registered in 2 book or books to be kept
by the Directors for tihat purpose, nor until the person or persons making
the same shail previonsly d salrge all debts and liabilities contracted
by him, hker, or them to the Bank, which may exceed in amount the re- 19
maining stock (if uny) belonging to such person or persons ; and no
fractional part or paris of a share, or other ihan a whole share, shail be
assignable or transterable ; and when any share or shares of the said
capital stock shall have been sold under a writ of execution, the sheriff
by whaia the writ shall have been execiied shdll within wirty days after 13
the sale leave with the Cashier of the Bank an attested copy of the writ
with the certiieie of such Sheriff indorsed thereon, certifying to whom
the =ale has been made and therecupon (but not unti] after all debts
anl Liabilities contricted by the original holder or holders of the said
shares to the Bank shall have been diseharged as aforesaid, or shall have 99
been scenred to the satisfaction of the Direciors), the President or Vice-
president, or Cashier of the Cerporation, shall execute the transfer of the
share or shares so soid to the purchaser, aud such transier being duly
aceepted shall be to uil intents and purposes e valid and eflectual in
law as if it had been execwed by the original holder or holders of 95
the said share or shures, any law or usage to the contrary notwith-
standing.

XXI. The shares in the capital stock of the siid Bank may be transfer-
able and the dividends ceeruing thereon may be made payable in the United
Ringdom in like manner as such shaves and dividends are respectively 80
transferable and payable at the chief office of the said Bank, in the City of
Torontn, and to that end the Directors may from time to tune make such
rules and regulations and prescribe such forms and appoint such Agent or
Agents as they may deom necessary 3 Provided always, that at no time
shiall more than oue-hall of the whole Capital Stock be registered in the 35
book to Le kept fur that purpose in the United Kingdom. '

XXHL If the indcrest in any share in the said Daxnk beeome transmitted
i consequence of thic death or bankruptey or insolvency of any Share-
hol:ler, or in consequence of the marriage of any-female sharveholder or by
any otlier lawlul means than by a transfer according to the provisions of this 40
Act, such transmission +hail be authenticated by a declaration in writing as
hereinafior mentioned, or in such other manner as the Directors of the Bank
shall require 3 and every such declaration shall distinetly state the manner
in which, and the party to whom such share shall have been so transmitted,-
and shall be by such party made and signed, and every such declaration 45
shail be, by the pariy making and signing the same, acknowledged
before a Judge or Justice of a Court of Record or before the Mayor,
Provost, or Chief Magistrate of a City, Town, Borough or other place, or
before a public Notary where the same shall be made and signed ; and
every such declaration so signed and acknowledged shall be left with the 50
Cashier or other officer or agent of the Bank, who shall thereupon enter
the name of the party entitled under such transmission in the reiister of
sharcholders ; and until such transmission shall have been so authenticated,




7

ro party or person claiming by virtue of any such transmission shall be
entitled to receive any share of the profits of the Bank, nor to vote in
respeet of any such share as the holder thereof : Provided always, thatevery
snch declaration and instrument as by this and the following scction of this
Act is required to perfect the transmission of a share of the Bank which
shall be made in any other country than in this or sume other of the British
Colonics in North America or in the United Kingdom of Great Britain and
Ircland, shall be further authenticated by the British Consul or Vice-
Constl, or other the accredited representative of the British Government
in the country where the declaration shall be made, or shall be made directly
hefore such British Consul or Viece-Consul or other accredited representa-
tive ; and provided also, that nothing in this Act cantained shall be held to
debar the Dircetors, Cashier or other officer or agent of the Bank from re-
quiting corroborative evidence of any fact or facts alleged in any such de-
15 claration.

(31
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XXIV. If the transmission of any share of the gaid Bank be by virtue
of the marriage of a female sharcholder, the declaration shall contain a
copy of the register of such marriage or other particulars of the celebra-
tion thereof, and shall declare the identity of the wife with the holder of
aj such share ; and if the transmission have taken place by virtue of any ies-
tamentary instrument or by intestacy, the probate of the Will or the letters
of administration or act of curatorship, or any official extract therefrom,
shill, together with such declaration, be produced and left with the Cashier
o other officer or agent of the Bank, who shall thereupon enter the name
of the party entitled under such trausmission in the register of shave-
hailers.

(XN
-

XXV. If the transmission of any share or shares in the Capital Siock
of the said Bank be by decease of any Shareholder the production to tie
Directors and deposit with them of any probate of the Will of the deccascd
Shareholder, or of letters of administration of his estate granted by any
Ceurt in this Province having power to grant such probate or letters of
administration, or by any prerogative, diocesan or peculiar Court or auihor-
ity in England, Wales, Ircland, or any other British Colony, or of any
testament, testamentary or testamentative expede in Scotland, or if the
35 deceased Sharcholder shall have died out of Her Majesty’s dominions, the

production to and deposit with the Directors of any probate of his Will, or
ietters of administration of his property or other document of like import
granted *by any Court or authority having the requisite power in such
matters, shall be sufficient justification and authority to the Directors for
paving any dividend or transferring or authorizing the transfer of any share
m pursuance of and in conformity to such probate letters of administration
or cther such document as aforesaid.

3

=4

4
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XXYV1. The said Bank shall not be bound to sce to the execntion of an
trust, whether express, implied or constructive, to which any of the shares
3 of its stock may be subjected ; and the receipt of the party in whose naine

any such share shall stand in the books of the Bank, or if it stands in the

nae of more partics than one, the receipt of one of the parties shall from
time to time be a sufficient discharge to the Bank for ary dividend or other
sam of money payable in respect of such share, notwithstanding any trust
50 to which such share may then be subject, and whether or not the Bank shall
have had notice of such trust; and the Bank shall not be bound to see to
the application of the money paid upon such receipt ; any law or usage to
the contrary notwithstanding. :

A7
o
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XXVIL It shiall be the duty of the Direciors of the said Bank to invest
as sprediiy as the Debentures hereinafier mentioned can be procured
fromn the Receiver Genceral, and to keep invested at all times, in‘the
Dehentures of this Province, payable within the same or secured upon
the Consolidated Municipal Loan Fund, onc-tenth part of the whole paid 3
up Capital of the said Bank, and to make a return of the numbers and
anount of sueh {lebentures, verified by the oaths and signatures of the
President and Chief Cashier or Manager of the said Bank io the Inspec.
tor General, in the month of January in each year, under the penalty of
he forfeitare of the Charter of the said Bank, in default of such invest. 19
ment and return : Provided aiways, that the said Bank shall not be
bound to invest any portion of its capital in Debentures under the pro-
visions of this section, unless it sha'l have availed itself of the power to
increase its capital stoek to an amonnt exeeading five hundred thonsand
pow ds under this Act or the said Act passed iu the cighteenth year of 135
Her Majesty’s Reign, and chaptered £ riy-two,

XXVIL The said Bank shall ot cither direetly, or indirectly, hold any.
Iands or tenements (save and exeept such as by the third section of this
Act it is specially authorized to acquire and hold) or any ships or other
vessels, or any share or shares of the eapita! stock of the said Bank, orof 9)
any other Bank in this Provinee ; nor shall the said Bank either directly
or indirectly lend monev or make advances upon the security, mortgage
or hypothecation (hypothéque) of any lands or tefiements or of any §1ips
or other vessels, nor upon the seenrity of any :hare or shares of the ca-
pital stock of the snid Bank, or of any goods, wares or merchandize ; 93
nor shall the said Bank cither directly or indirectly ruise loans of money
or deal in the bnying, s lling or bartering of goods, wares or merchan--
dize, or engage or be engaged in any trade wiatever, except as a dealer
in gold and silver ballion, bills of exchang:, discounting of promissory
notes, negotinble secarities, and in such trade generally as legitimately 30
appertains to the business of Banking: Provided always, that it shall
and may b law{nl for the #aid Bank to lend money and make advances
en the security of bills of lading and warehouse-receipts : Provided
always, that the snid Bank n:ay ‘take and hold mortgages and Aypo-:
théques on real estate and on ships, vessels and other personal property 35
in this P'rovinee, by way of addiiional security for debts contracted to
the Bank in the course of its dealings, and also for such purposes may
purchase and take any outstanding mortgages, judgments, or other
charges, upon thic real or personal property cf any debitor of the said
Bank. : 40

XXIX. The aggregate amount of discoun!s and advances made by
the said Bank upon commercial paper or securities bearing the name of
any Director of the said Bank, or the name of any co-partnership or firm
in which any Director of the said Bank shall be a partner, shall not at
any time excced one-tenth of the total amqunt of its discounts or ad- 45
vances made by the Bank at the same time.

XXX. The Bank may allow and pay interest, not exceeding the legal
rate in this rovinee, upon money deposited in the Bank ; and in dis-
conntina promissory nates, bil's, or other negotiable securitics on paper,
may reccive or retain the disconnt thercon at the time of discounting or 50
negotiating the same; and when nates, bills, or other negotiable secu-
r'ties, or paper, arc boza fide_payable at a place within the Province,
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different from that at which they are discounted, the Bank may also, in
addition to the discount, receive or retain an amount not exceeding one
half per centum, on the amount of every such note, bill, or other negoti-
able security or paper, to defray the expenses of agency and exchange

5 attending the collection of every such note, bill, or otber negoti. ble
security, or paper; and the Bank may charge any note or bill held by, May charge
and made payable at the Bank against the Deposit account of the “:};;‘iﬁ)zmt
maker or acceptor of such note or bill at the maturity thereof, any law, Secomnts of
statute or usage te the contrary notwithstanding. :ﬁttai‘z purties

ereto.

10 XXXI. The bonds, obligations and bills, obligatory or of credit, of the Certain bonds
said Bank, under its common seal, and signed by the President or Vice- &, of I‘l‘m";
president, and countersigeed by a Cashier (or Assistant Cashier) thereof, 32%8370le by
which shall be made payable to any person or persons, shall be assignable
by endorsement thereon, under the hand or hands of such person or per-

15 sons, and of his, her, or their assignee or assignees, and so as absolutely to
transfer and vest the property thereof in the several assignees successively,
and to enable such assignee or assignees to bring and maintain an action
or actions thereon, in his, her or their own name or names; and significa-
tion of any assignment by indorsement shall not be necessary, any law or

90 usage to the contrary notwithstanding; and bills or notes of the said Bills &notes
Bank, signed by the President, Vice-president, Cashier, or other officer Vagd ﬁ“ﬁl‘“"t
appointed by the Directors of the said Bank, to sign the same, promising """ *
the payment of money to any person or persens, his or their order, or to
the bearer, though not under the corporate seal of the said Bank, shall be

95 binding and obligatory upon it in the like manner, and with the like force
and effect as they would be upon any private person, if issued by him in
his private or natural capacity, and shall be assignable in like manner as if
they were so issued by a private person in his natural capacity : Provided Directors may
always, that nothing in this Act shall be held to debar the Directors of the “0‘%“0“‘;‘: any

30 said Bank from authorizing or deputing, from time to time, any Cashier, poten o
Assistant Cashier, or officer of the Bauk, or any Director, other than the
President or Vice-president, or any Cashier, Manager, or local Director, of
any branch or office of discount and deposit of the said Bank, to sign the
Bills or Notes of .the Corporation, intended for general circulation, and

35 payable to order or to bearer on demand.

XXXII. And whereas it may be deemed expedient that the name or Signing notes
names of the person or persons intrusted and authorized by the Bank to %c-by machin-
sign Bank notes and bills on behalf of the Bank should be impressed by “¥"
machinery in such form as may from time to time be adopted by the Bank, -

40 instead of being subscribed  in the hand writing ‘of such person or persons
tespectively : And whereas doubts might arise respecting the validity of
‘such notes : Be it therofore further declared and enacted, That all Bank
notes and bills of the Bank of Toronto whereon the name or namzs of any
person or persons intrusted or authorized to sign such. notes or bills on

45 behalf of the Bank, shall or may become impressed by machinery provided
for that purpose, by or with the authority of the Bank, shall be and be taken
tobe good and valid to all intents and purposes as if such notes and bills
bad been subscribed-in the proper hand-writing of the person or.persons
intrusted and authorized by the Bank to sign the same respectively, and

50 shall be deemed and taken to be Bank notes or bills in all indictments and
civil or eriminal proceedings. whatsoever ;. any law, statute or usage to the
contrary notwithstanding.

Bﬂi .
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Banknotesto X XXIII. The notes or bills of the said Bank made payable to order or

b'i’a Pﬂ)'f}b(’ii?t to bearer, and intended for general circulation, whether the same.shall issye

piace of 4% from the chicf seat or place of business of the said Bank in the City of
Toronto, or from any of its branches, shall be payable on demand in'specic
at the place where they bear date.

Suspensionof ~ XXXIV. A suspension by the said Bank (either at its chicf place or

paymentfor seat of business in the said City of Toronto or at any of its branches. or

60 days to for- .. o ) . . )

fet vhartor.  olfices of discount and deposit at any other place in this Province) of pay-
ment on demand, in specie of the notes or bills of the said Bank. payable
there on demand, shall if the time of suspension extend to sixty days, cod- 10
secutively or at intervals, within any twelve consecutive months, operate
as and be a forfeiture of its charter, and of all and every the privileges
granted to it by this or any other Act.

Totalamount X XXV. The total amount of Bank notes and bills of ‘the Bank of all:
i’if Bauk notes yalyes, in circulation at any one time, shall never exceed the aggregate 15
mited. - 55 co'tp
amount of the paid up capital stock of the Bank, and the gold and silver
coin and bullion and debentures or other securitics reckoned at par issued
or guaranteed by the government under the authority of the Legislature of -
this Province on hand; and the bank notes and bills in circulation shall be
No bank note of whatever value the Directors may think fit to issue the same; but no 2)
o E.enl.ess thas Bank note or bill of the BanR, under the nominal value of five shillings,
sOES chall be issued or put in circulation : Provided that the several provisions
Act to encou- of an Act passed in the sixteenth year of Her Majesty’s Reign, intituled
rage the issue ¢« An Act to encourage the issue by the chartered Banks of this Province
ggﬁ'ﬁ;:‘:ﬁ{g" ¢ of notes secured in the manner provided by the general Banking law,” 2
Act. shall be and are hereby declared to be applicable to this Act. - -

Totaltiabili-  XXXVI. The total amount of the debts which the said Bank shall at
tiesof Bank gy one time owe, whether by bond, bill, note or otherwise, shall. not ex-
limited. . . . Y La.
cecd three times the aggregate amount of its capital stock paid in and the
deposits made in the Bankin specie and government securities for money, 30
ard in case of excess,or in case the total amount of the bills or notes of the
said Bank payable to order or to bearer on demand, and intended for
Forfeiture of general circulation, shall at any time exceed the amount hereinbefore
charter for  Timited, the said Bank shall forfeit its charter and all the privileges granted
excess under . - . . ] o gl .
e henext toit by this or any other Act ; and the Directors under whose administra- 35
preceding sec tion the excess shall happen shall be liable jointly and severally for the
tion ; & liabili- same, in their private capacity, as well to the shareholdersas to the holders
ty of Directors e 1o bonds, bills and notes of the said Bank, and an action or actions in-
this behalf may be brought against them or any of them, and the heirs, execu-
tors, administrators or curators of them or-any of them, andibe’prosecited 40
to judgment and execution according to-law, but such action or actions
shall not exempt the said Bank, or its lands, tenements, goods or.chattels,
How director -from being also liable for such excess: Provided always that if any Director :
mayavold  nresent at the time of contracting any:such excess of debt,do forthwith
such liability.. : . . . . ? :
or if any Director absent at the time of contracting any such excess of 40
debt do within twenty-four hours after he shall have obtained aknowledge
thereof, enter on the minutes or register of the Bank his protest against
the same, and do within eight days thereafter publish"such protest in at'-
least two newspapers published in the City of Toronto, such Director. may
thercby and not otherwise cxonerate and discharge himself; his heirs; ex- 3
ecutors and administrators or curators from the liability aforesaid, anything
Proviso. herein contained or any law to-the contrary notwithstanding: Provided



11

always, that such publication shall not excnerate any Director from his lia-
bility as a shareholder.

XXXVIL In the event of the property and assets of the said Bank Limitation of
becoming insufl cient to liquidate the liabilities and engagements or debts "}?bigyl:f
5 thereof, the shareholders of its stock in_their private or natural capacities j‘ause of in:
shall be liable and responsible for the deficiency, but to no greater extent solvency of
than to double the amount of their respective shares, that is to say the lia- Brok.

bility and responsibility of each sharcholder to. the creditors of the said
Bank shall be limited to a sum of money equal in amount to his stock

10 therein over and above any instalment or instalments which may be unpaid
on such stock for which he shall also remain liable and shall pay up: Pro- Provise.
vided always, that nothing in this section contained shall be construed to
alter or diminish the additional liabilities of the Directors of the said Bank
hereinbefore mentioned and declared.

15 XXXVIIL Besides the detailed statement of the said Bank hercinbefore Montbly state-
required to be laid before the Shareholders thereof at their annual general ment ofaffairs.
meeting, the Directors shall make up and publish within the first three '3 be publish-
weceks of every month statements of the assets and liabilities of the said
Bank in the form of the Schedule A, hereunto annexed, shewing under

20 the heads specified in thesaid form the average amount of the notes of the
said Bank in circulation, and other liabilities at the termination of the
month to which the statement shall refer, and the average amoant of
specie and other assets, that at the same times were available to meet the
same ; and it shall be the duty of the Directors to - submit to the Governor Governor may

25 of this Province, ‘if required, a copy of such monthly statements, and if by {ﬁg;’;?ﬁ;a
him required to -verify all or any part of the said statements, the said gop,
Directors shall verify the same by the production of the weekly or monthly
balance sheets from which the said statements shall havebeen compiled;
and furthermore, the said Directors shall from tirne to time, when required,

30 furnish to the said Governor. of this Province such further reasonable
information respecting - the state and proceedings of the said Bank, and of
the general branches.and offices of discount and deposit thereof, as such
Governor of this Province may reasonably see fit to call for;” Provided Such informa.
always, that the weekly or monthly. balance sheets ; and the further infor- tion o becon-

33 mation that shall be so produced and given, shall be held by the said Go- entiel.
vernor of this Province as being produced and given in strict confidence
that he sball not-divulge any part of the contents 'of the said weekly or
monthly balance sheet or of the information that shall be so given; and
provided also, that the Directors.shall not nor shall any thing herein con- Private ac-

40-taine'd be construed-to.authorize them or any of them to make known the countnot tobe
private dealings.or accounts of :any person or persons whatever, having disclosed.
dealings-with the said. Bank.

XXXIX, It shall notbe lawful for the said Bank at any time whatéver Bagk not to
directly or indirectly. to advance or lend. to or for the use. of or” on lend money to
45 account of any Foreign Prince, power or state, any sum or sums of money *foreignatate
or any securities for money, and if such unlawful advance or loan be made,
then and from thenceforth the said corporation shall be dissolved, and all
the powers, authorities, rights, privileges and advantages granted to it by
this or any other Act shall cease atid determine.

50 XI. The several -public notices-by this-Act required'to b’ givéns‘héﬂl Public notice
be given by advertisements in one or more of thé newspapers published ;;’vw mt.obo
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in the City of Toronto, and in the Canada Gazetle or such other Gazette

as shall be generally known and accredited as the official gazette for the’
publication of official documents and notices emanating from the Civil -
Government of this Province, if any such gazette be then published.

Punishment XLI If any Cashier, Assistant Cashier, Manager, clerk or servant of 5

for efgbégzhz the said Bank shall secrete,embezzle or abscond with any bond, obligation,

Ctmae o PR pill, obligatory or of credit, or other bill or note or any security for money,
or any monies or effects intrusted to him as such Cashier, Assistant Cagh.
ier, Manager, clerk or servant, whether the same belong to the said Bank:
or belonging to any other person or persons, body or bodies politic or cor-1(
porate or institution or institutions be lodged and deposited with the said
Bank, the Cashier, Assistant Cashier, Manager, clerk or servant so offend-
ing, and being thereof convicted in due form of law, shall be deemed
cuilty of felony.

Imprisonment X LIL. Every person convicted of felony under this Act shall be punish- 15
g%’e%ge;::b ed by imprisonment at hard labor in the Provincial Penitentiary. for any
tentiary. term not less than two years, or by imprisonment in any other Gaol or

place of confinement for any less term than two years in the discretion of

the Court-before which he shall be convicted.

f’ ower t‘f’r XLIII. [t shall and may be lawful to and for any Justice of the Peace 20
forged notes O complaint made before him upon the oath of one credible person that
de., there is just cause to suspect that any one or more person or persons is or

are or hath or have been concerned in making or counterfeiting any false
bills of exchange, promissory notes, undertaking or orders o% the said
Bank, or hath in his possession any plates, presses or other instruments, 25
tools or materials for making or counterfeiting the same or any part there-
of, by warrant under the hand of such Justice, to cause the dwelling-house,
room, work-shop or outhouse, or other building, yard, garden or otherplace;
belonging to such suspected person, or where any such person or persons
shall be suspected of carrying on any such meking or counterfeiting, to be 30
searched, and if any such false bills of exchange, promissory notes,
undertakings or orders, or any plates, presses /r other tools, instruments or
materials shall be found in the custody or possession of any person or per-

How dealt  sons whomsoever not having the same by some lawful aunthority it shall

with if found. gndq may be lawful to and for any person or persons whomsoever discover- 85
ing the same, to seize, and he or they are hereby authorized and required
to seize such false or counterfeit bills of exchange, promissory. notes,
undertakings or orders, and such plates, presses or other tools, instruments
or materials,and to carry the same forthwith before a Justice of the Peace of
the County or District (or if more convenient of the adjoining - County or-40
District) in which the same shall be seized and shall cause the same tobe
secured and produced in evidence. against any person or persons who
shall or may be prosecuted for any of the offences aforesaid, in some Court
of Justice proper for the determination thereof, and the same after being so
produced in evidence, shall by order of the Court be defaced or destroved 45
or otherwise disposed of as such Court shall direct:

Saving of XLIV. Nothing in this Act contained, shall in any manner: derogate
right of the - from or affect or be construed to derogate from or affect the rights of Her
' Majesty, her heirs and successors, or of any person or persons or of any
body or bedies politic or corporate, except in so far as the same may be 50
specially derogated from or affected by the provisions of this Act.
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XLV. This Act shall be held and taken to be a public Act, and shall be Public Act.
§udicially taken notice of, and have the effect of a public Act without ’
beinge specially pleaded, and shall be known as the Charter of the Bank of
Toronto, and the Interpretation Act shall apply thereto.

5 XLVIL. This Act, and so much of the Act mentioned in the preamble, as Duration of
is not repealed by this Act, shall be and remain in force until the first day this Act.
of January, which will be in the year of Our Lord, one thousand eight
hundred and seventy, and from that time until the end of the then next

Session of the Parliament of this Province and no longer.

10 XLVIL The foregoing sections of this Act shall have force and effect Commence-
upon, from and after the day of in the year of ment of this
Our Lord, one thousand eight hundred and fifty-seven, and not before, and Act,
the said sections only shall be understood or intended by the words
“this Act”” whenever in any of them tha time when this Act shall be in

15 force is mentioned.

SCHEDULE A.
Referred to in the thirty-eighth section of the foregoing Act.

Return of the average amount of liabilities and assets of the Bank of
Toronto during the period from the first to

one thousand, eight hundred and . ’

LIABILITIES.

Promissory notes in circulation and bearing interest....£
Bills of exchange in girculation and bearing interest,e.... £
Bills and notes in circulation and bearing interest,..... £
Balances due to other Banks.cee cooeeosocacrscns soand
Cash deposits not bearing interest coveeevvesecnreesac
Cash deposits bearing interestisevee coessesssssssanses

D ——

Total averagé‘ liabilities. e es tvse vannse €
ASSETS,

Coinand Bullion eveeeesecceccnscnsccasscanssocnsessd
Landed or other property of the Bank...cioveieriasse®
Government SECUritiESeeeeeece coce asansanacs cosnse oo
Promissory notes or Bills of other Banks eove covaveee e
Balances due from other Banks ceee corencaesscacons e
Notes and Billsdiscounted « «ce covesseoscseosencane s
Other debts due to the Bank not included under the fore-
goingheads ......l.......’."‘...0.."‘......£

Total average assets. evvevs sernerseas £
e ’



