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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAME T.
Oapital all Paid-up .. $12,000,000 00

Reserve Fund ..... 6,000,000 00
Undivided Profits .. 859,698 40
HEeAap OFFicE - MONTREAL

BOARD OF DIRECTOKS.

Rt. HoN, Lorp GLENCOE, G.C.M.G., - - President.
‘HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Es& Hu%h McLennan, Esq.
*W. C. McDonald, Esq. R. B. Angus, Esq.
A. F. Gault, Esq.

Edw. B. Greenshields, Esq.
- W, lvie, Esq.

. W. Ogi
L E.S. CLOUSTOPflGeneral Manager.
‘A, MACNIDER, Chief Inspector & Supt. of Branches.
* A, B. Buchanan, Inspector of Branch Returns.
W, S Clouston, Ass't Inspector. as. Aird, Secretary
) BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Amberst, N.S. Hamilton, Ont. uebec, Que.
Almonte, Ont. Halifax, N.S egina, Ass'a.
Belleville, * . Kingston, Ont. Rossland, B.C.
Brantford, “ Lindsay, * Sarnia, Ont.
Brockville, * London, * Stratford, Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary’s, Ont.
Chatham, Ont. New Denver, B C. Toronto. “
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft. William * Perth, “ Victoria, *
Goderich, *“ Peterboro, Ont. Wallaceb’g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

t.
IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
. IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
53 Wall St. .
Chicago—Bank of Montreal —W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.

‘The National City Bank.

The Third National Bank. )
Boston—The Merchants’ Nat. Bank. J]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.

San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

of Commerce.
- TORONTO.

The Canadian Bank

Heap OFFICE -

Pald-up Capital............ $6,000,000
Rest. 5 !
DIRECTORS.—Hon. Geo. A. Cox, - - - President.

RoBERrT KILGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,.LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Ass't Gen. Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.

New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, |Montreal,  [Sault Ste.  '368 College
Berlin, Main_ OFFICE Marie, 546QueenW
Blenheim Cor. St. James|Seaforth, 1415 Parl'm’t.
Brantford, & St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, i Toronto Jct.
Chatham, 19 Chaboillez|Strathroy,  |Walkerton,
Collingwood, uare| Toronto, Walkerville
Dundas, Orangeville, [HEAD oOFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W.|Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro’ |

BANKERS AND CORRESPONDENTS :
GREAT BriTAIN—The Bank of Scotland,
INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AusTRALIA & NEw ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, BELGiuM—]. Matthieu & Fils. [Cie.
New Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exohnnie Nat'l Bank of Chicago.
BriTisH CoLumsia—The Bank of Britisk Columbia.
HauiLToN, BERMUDA—The Bank of Bermuda.
KiNGSTON, JaMAIicA—Bank of Nova Scotia.

Commercial Credits issued for use in all tpm'ts ot the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S.uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
] parts of the world.

THE DONMINION BANK

Capital d-up) ....81,500,000
Reserve d ... Bi ... 1,500,000
Hon. Stk FRANK SMITH, - - - PRESIDENT.

E. B. OsLER, - - - - - VICE-PRESIDENT.

W. Ince. W. R, rock.
Edward Leadlay. Wilmot D. Matthews. A.W, Austin.
Heap OFFICE, - - - TORONTO.
Agencies
gelle_vllle. gob?u;g' Lindsay. Orillia,
rampton. uelph. apanee, Oshawa.

P Seaforth. Uxbridge. Whitby.

ToronTo—Dundas Street, Corner Queen.
" Market, corner King and Jarvis street,

. ueen Street corner Esther street.
“ erbourne Street, corner Queen. -
“ Spadina Aveaue, corner College.

eg
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up OCapital ...
Reserve Fund...

“ o

.#£1,000,000 Sterling
275,000

LonpoN OrricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A. Hoare.
H. J. B. Kendall.

}. H. Brodie.
ngsford.

ohn James Cater.
Gaspard Farrer. LT
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLISs.

Heap OFrice IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. ELMsvLy, Inspector.

BRANCHES IN CANADA.

London. Montreal. Sandon, B.C.
Brantford. uebec. Slocan City, B.C.
Paris. t. John, N.B. Trail, B. C, (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa, Rossland, B.C. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—53 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland--Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agig Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital . ...8$3,000,000
Paid-up Capital.. 2,500,000
Rest . 500,000

HEeap OFFICE, - - - -
BOARD OF DIRECTORS.
R.H.Smith,Esq, - - . . - President
Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. . Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T Ross, Esq.
W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

QUEBEC.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Capital Paid-up..

Reserve . . ,000
HEeap OrricE, - - TORONTO.
DIRECTORS,

G. R. R. CockBurn, Esq., - - - President.

DoNALD Mackay, Esq. - -
G. M. Rose, Esq.
A. S. Irving, Esq.

- Vice-President
Hon. J. C. Aikins.
R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - - - General Manager.
E. Morris, - - - - - - - Inspector.
BRANCHES
Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto,
Lindsay,

AGENTS.

London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorizsed
Oapital Paid-up
Best.

DIRECTORS.
H.S. Howranp, - - .- -
wm}-' KR MEgRrrITT, - - -
am Ramsay. Hugh Ryan. Robert Jafiray.
T. Sutherland Stayner. on. John Fe st’m. Y
Heap OrrFice, - - - - _- - TORONTO.
D. R. WiLkIE, General Manager.
BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Ca nes, Welland.
alt,  Port Colborne, Sault Ste, Marie, ‘Woodstock.
Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and é:men Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.
| Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a, Winnipeg, Man.
BriTisn CoLuMBIA—Revelstoke, Vahcouver,
AcEnts—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general banking business transacted. Bonds and

President.
- Vice-President.

Bur China and Japan.
P REH GAMLE General Manager,

Debentnres bought and sold,

MERCHANTS BANK
OF CANADA

86,000,000
... 3,000,000

MONTREAL

HEeap OFFICE, - - -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esgq., President.

HecTor MAcCkeNzIE, EsQ., Vice-President.
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

. Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.
George Hague, - -  General Manager.
Thos. Fyshe, - - Joint Gen. Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN. ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke, (Jue.
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GrReEAT BriTain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENcY IN NEw York—52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

Bankers IN UniTep StaTes—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Cl}lcago. American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San_Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova Scoria anp New Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BritisH CoLumsia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China,, Japan
and other foreign countries.

THE BANK OF TORONTO

- CANADA.
Capital ..
Rest
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WirrLiaM HEnrY BeatTy, - - - VICE-PRESIDENT
Henry Cawthra. Geo. ]. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, - General Manager.

Josepn HENDERSON, - - -  Inspector,
BRANCHES.
Toronto.... W. R. Wadsworth, Manage
“  Kin G. J. Cuthbertson, “
Barrie ....... M. Atkinson, "
Brockville T. A. Bird, “
Cobourg ... S. Skeaft, "
Collingwood . . A. Copeland, (0
Gananoque C. V. Ketchum, .
London .... {_no. Pringle "
Montreal . ..T. F. How, o
‘“ P ..J. G. Bird, o
Peterboro. ...2. Campbell, *
Petrolea.... W. F. Cooper, *
Port Hope . ...E. B. Andros, ¢
St. Catharines. voeeeeeneG. W, Hodgetts, ¢
BANKERS.
London, England - - The City Bank (Limited)
New York, - - National Bank of Commerce

Collections made.on the best terms and remitted for

on day of payment.

'THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund

HEeap OFriIcE, - - TORONTO.,

DIRECTORS:

W. F. Cowan, President.
oHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouftville,
Campbellford, Harriston,

BANKERS,

New York—Importers’ and Traders' National Bank,
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banki ) ib:;iness promptly attended to. Corre
dence solicited.
pondence GEO. P. REID.
General Manager,

- — T
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital.... B
Rest Fund . §

MONTREAL.

BOARD OF DIRECTORS.
WM. MoLsSON MACPHERSON, - -

HEeap OFFICE, - - - -

President.

S. H. Ewing, - - - Vice-President.
W. M. Ramsaé']. Samuel Finley. Henry Archbald.
J. P. Gleghorn. H. Markland Molson.

F. WoLFERSTAN THoMAS, General Manager.
A. D. DurNFoORD, Insp. H. Lockwoob, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “  St. Catherine St.Thomas, Ont.
Calgary, NW.T, (St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown, Woodstock, Ont.

Smith's Falls.

AGENTS INZJCANADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bapnk of N. B. Nova
Scotia—Halitax Banking Co'y. Prince Edward Island
—Merchants' Bank of P.E.I.,, Summerside Bank. British
Columbia—Bank ot B.C. Manitoba—-Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. John's.

AGENTs IN Eurore—London—Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Livpr-
pool—Bank of Liverpool. Cork—Munster and Lein-
ster Bank, Ltd. Paris—Societe Generale. Berlin—
Deutsche Bank. Antwerp, Belgium—La Banque d'An-
vers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STATES—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia, Milwaukee—The
Wisconsin National Bank. Butte, Montana—N. W, Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W, Jouns, - - - - - Cashfer.
L. E. BAKER, President. C. E. Browx, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank ot Montreal.

St. }ohn—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Draftts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovyaL CHARTER, _863.
Capital (with power to increase)...... £600,000 $3,920,000
Reserve ... £100,000 486,666

Head O , 60 Lombard Street, London, England.
BRANCHES.

Ix BriTish CoLuMBIA—Victoria, Vancouver, New West-
minster, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Lake) and Sandon. In the United States—San Francisco,
Portland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank ot Nova Scotia and Union Bk. of Canada.
In UniteED STATES—Canadian Bk. otC ce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZEALAND—BE. of Australasia. Honoruru—
Bishop & Co. IN CHINA AND Jaran—Hong-Kong and
Shanghai Banking Corporation. X ]

Gol% dust purchgased and every description of Banking
business transacted.

Victoria, B.C., July 1,1883. GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Pald-up Capital
Reserve Fand ......

BoARD OF DIRECTORs.

’ . - - - - President.
Eaé‘fitci g.h{iu:::'lt?' . - - - - Vice-President
Charles Archibald. ]. J.Stewart. W. H. Webb.
Heap OFFICE, - - - HALIFAX, N.S.
Cashler, - - JohnKnight.

AGENCIES.
North End Branch—Halifax, Edmunston, N. B, Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., Port Hood, C.B., Fraserville, Que., Windsor, N.S.,
Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cook-
.Q., Quebec, P.Q.
shire PQ. Q BRNKERS‘

The Union Bank of London - London, G.B.
The Bank of New York - .. . Nevé \;?;:
New England National Bank - - - Mor?treal

Bank of Toronto - - - -

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, . 300,000

QUEBEC

Heap OfFICE, - - - - - -

Board of Directors:

ANDREW THOMsON, Esq., - -
Hon. E. J. PricE, - -
D. C. Thomson, Esq. L

President.
Vice-President.
E. J. Hale, Esq.

E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. john Sharples.

E. E. WeBs, - - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont. Norwood, Ont.

Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Hastings, Ont.
Lethbridge, N.W.T.

Neepawa, Man.
Ottawa, Ont,
Quebec, Que.

“ (St. Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

MacLeod, NW.T. Souris, Man
Merrickville, Ont. ‘Toronto, Ont.
Montreal, Que. Virden, Man.

Moosomin, NNW.T.

Wiarton, Ont.
Morden, Man.

Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.

Lonbpon, - - - - Parr's Bank, Ltd
NEw YoORk, - - - National Park Bank
BosTon, - - - - Lincoln National Bank
MiNNEAPOLLS, - - - National Bank of Commerce
St. Paur, - - - St. Paul National Bank

GREAT FaLLs, MonT - -
Cuicaco, ILL.,, - - -
BuFraLo, N. Y. - - -
DEeTroOIT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,
Capital Pald-up..........cccocovviriiiniinanannnne. .} 500,000

Reserve Fund . 500,000
DIRECTORS.
Jornn Dourt, - - . - President.
ApaM Burns, - - - - Vice-President
Jatrus HarT. Joun Y. PavzanT,
R. B. SEETON,

Heap OFFICE, - - HALIFAX, N.S.
Tuos. FysHg, Casbier, D. WartERrs, Inspector.
BRANCHES

In Nova Scotia—Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S. Moore, Agent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, stant Ma.nafer. Calais, Me.

Collections made on favorabl
remitted for.

HALIFAX BANKING CO.
malo%gﬁﬂi:confomtgn 1-812. _ 500,000

- e e e o= 325,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - Cashier. *

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm -, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Spiinghiil, Shel-
burne, Truro, Windsor. New Brunswick Sackville,
St. John.

CorresPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F, RANDOLPH, - - - - - - - President.
J. W. SPURDEN, L L Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

e terms and promptly |

Bank of Hamilton.

Capital (all paid-up) . $1,250,000

Reserve Fund ... . 125,000
Heap Orrice, - HAMILTON,
DIRECTORS ; :
JouN STUART, - - - - - - President

A. G. Ramsay, - - -

- - Vice-President.
John Proctor, George Roach,

William Gibson, M.P,

A.T. Wood, A.B. Lee Toronto).
. TurRNBULL, - - - - .  Cashier.
. S. STEVEN, - - -  Asststant Cashier.
BRANCHES :

Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel,  Orangeville, Wingham-
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) Man.

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nationa! Bank

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Lid.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

»+500,000.00
<o 1,075,000.00

of Directors. — Thomas

Board E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-

ler, M.L.C., Hon. David MacKeen.

Head Office.—Harivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgt. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstou (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown, Summerside.
In Newfoundland—St. Johns.
CORRBESPONDENTS: Dominion of Canada,

Mercnants’ Bank of Canada. New York, Chase Nat.enal
Bank. Boston, National Hide and Leather Bank. : Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnals.
Bermuda, Bank of Bermuda. .

BANK OF OTTAWA,

HEeAD OFrice, - OTTAWA, CANADA.
Capital Subscribed ..
Oapital Paid-up..

DIRECTORS.
GxorGE Hay, Esq.,
Vice-President,

CHARLES MAGEE,
President.

Hon. Geo. Bryson, Jr., Alex, Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario! and
Winnipeg and Portage 1a Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

EASTERN TOWNSHIPS BANK.

Dividend No. 75. and Bonus.

Notice is hereby given that a Dividend of Three
and One Half Per Cent. has been declared for the
current half year, and also a Bonus of One Per Cent.
upen the Capital Stock of this Pank; and that the
same will be payable at the Head Office and Branches
on and after

Friday. 2nd Day of July Next.
The Transfer Books will be closed from the 15th
to 30th June, both days inclusive.
By order of the Board.
WILLIAM FARWELL,
Sherbrooke, 2nd June, 1897. Gen. Manager.

The National Bank of Scotland, vmr»

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

HEAD OFFICE -

JAMES ROBERTSON, Manager.

THOMAS HECTOR SMITH, General Manager.

The Agency of Colonial and Foreign Banks s undertaken and the Accep
the Colonies. domiciled in London, retired on terms which will be furnished on application,
All other Bankin business connected with England and S is alsc ted

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallca, £4,000,000

Reserve Fund, £850,000
- EDINBURGH

GEORGE B. HART, Secretary,

London Office—37 Nicholas Lane, Lombard Street, E. O.

THOMAS NESS, Assistant Manager.
of C residing in

)
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THE WESTERN _BANK OF CANADA

HzaDp Orrick, - - OSHAWA, ONT.

Qmpital Authorized.................... ...81,000,000
Ougl‘hl Subseribed ’500,000
Onpital Paid-up . 377,338
Rest reerriceciriessenteinnen 105,000

BOARD OF DIRECTORS.

Jonn Cowan, Esq., President. .
ReUBEN S. HamMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLax, - . . Cashier

BrAncHES — Midland; Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Dn& on New York and Sterling Exchange bought and
sold. T ts received and interest allowed. ollec-
tions solicited and promptly made.

CANADA PERMANENT LOAN
ANJ SAVINGS COMPANY,

74th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three Per
Cent. on the Paid up Capital Stock of this Company has
been declared tor the half-year ending June 30th, 1897,
and that the same will be payable on and after

Friday, the 2nd Day of July Next.

The Transfer Books will be closed from the 16th te the
3%th June, inclusive, By order.

GEO. H. SMITH,
Secretary.

Western Canada Loan & Savings Co.

68th Half-Yearly Dividend.

Notice is hereby given that a Dividend of Three
per cent. (37) for the half year ending on 30th June,
1897, has been declared on the paid-up Capital Stock
and that the same will be payable at the Offices of
the Company, No. 76 Church Street, Toronto, on and
after

Friday, the 2nd Cay of July, 1897,

The Transfer Books will be closed from the 15th
to the 30th day of June, inclusive.

WALTER S. LEE, Managing Director.

Coerespondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
ank of Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up OCapital,....................... ceirnenes $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Bsq.,, - - - President.
A. B. Duruss, Esq.,, - Vice-President.

Hon. Judge Chauveau, V. Chateauvert, Esq., M.P.P.

Rioux, 8 N. Fortier, Esq.
th J. B. Laliberte, Esq. :
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

bec, St. John Suburb.
)ue“ St. jRocl:‘h. St. Francois \ E., Beauce

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John, Chicoutimi.

Ottawa, Ont, St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnals, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.

United States—The National Bank of the Republic, New ]

York ; National Revere Bank, Boston.
Prompt attendon‘ given to collections.
.

Heftad
orresp resp y

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,................ .....51,000,000
Oapital PAIA-0D, ..o, . 700,000
Rest 40,000

BOARD OF DIRECTORS.
C D, WaRrren, Esq., - - - - - President,
RoBERT THOMSON, Esq., Hamilton, Vice-President.
ohn Drynan, Esq.,  C. Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.,

TORONTO

Heap Orrick, - - .

——

H. S. STrATHY, - General Manager.

JoA. M. ALey - - . L Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hamwllton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Oapital, .. $20¢,000
Reserve, 45,000
W.H. Toop, - . . . President.

F. GraNT, - - - - Cashier.

AGENTS,
London—Messrs. Glyn, Mills, Currie & Co.
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank ot Montreal.
Drafts ssued on any Branch ot the Bank of Montreal

New

And Bad Accounts are
specialties with our col-
lecting department,
Don’t write anything
off until we see what we

can do with it.
R. G. DUN & CoO.
Toronto and Principal Cities

of Dominion.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital

Capital Paid-up 1,319,100

Reserve Fund ..............ooovmnnnonnrnovrns 9
President, - ~. H, GOODERHAM
Manager, - . - - Hon.S. C. Woob.
Inspectors, - - Joun Leckig & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's ?ﬁon.
ebentures issued an money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb es of this C. Y.

The Hamilton
Provident and Loan Society.

Dividend No. 52.

Notice is hereby given that a Dividend of Three
per cent upon the paid-up capital stock of the Soci-
ety, has been declared for the half-year ending 30th
June, 1897, and that the same will be payable at the
Society's Banking House, Hamilton, Ont., on and
after Friday, the 8econd Day of July, 1897,

The Transfer Books will be c:osed from the 16th
to the 30th June, 1897, both days inclusive,

By order of the Board.
May 25, 1897.

LONDON & CANADIAN

Loan & Agency Co. (Ltd )

C. FERRIE, Treas.

SIr CASIMIR S. GzowskI. K.CM.G.,, - - President

Capital Subscribed,.. ,000,000
p“ Paid-up........ 700,000

Rest ......... . 210,000

Reserve............ reenens e 200,000
MoNEY To LEND ON IMPROVED REAL EsTare,

. MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—Iloney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to

’l". F. KIRK, Manager.
_ Head Office, 103 Bay Street, Toronto.

THE DOININION
SAVINGS & INVESTMENT - SOCIETY

Dividend No. 50.

Notice is hereby given thata Dividend of two and one-
half per cent. (being at the rate of five per cent. per
annum) upon the paid-up capital stock of this Society
has been declared for the current halt year, and that the
same will be payable at the offices of the Society, Masonic
Temple, London, Ont., on and after

Friday, the Second Day of July, 1897,
The Transfer Books wiil be closed from the 15th to
the 30th instant, both days inclusive.
NATHANIEL MILLS, Manager,
London, June 11th, 1897,

The Farmers’ Loan and Savings Co,
OFFICE, No. 17 TORONTO ST, TORONTO.

Pekitap

Money advanced on improved Real Estate at lowes
current rates.
(erling and Currency Debentures issued.
oney received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, (':hap. 20, Statutes ot Ontario,

Executors and Administrators are authorized to invest
ust funds in Deb

91,057,250
611,430

of this Company,
WM. MUI.LOCK M.P, GEO S.C.BETHUNE

The Huron & Eﬁe Loan
and Savings Company.

DIVIDEND No. 66.

Notice is hereby given that a Dividend of Four and
One Half Per Cent, for the current half year, being at
the rate of Nine Per Cent. per annum, upon the Paid-up
Capital Stock of this Comgany, has been declared, and.
that the same will be payable at the Company's Office, in
this City, on and after

Friday, July 2nd, 1897.

The Transfer Books will be closed from the 16th to
the 30th June, inclusive.
By order of the Board.
G. A. SOMERVILLE,

London, Ont., May 31st, 1897. Manager.
The Home Savings and Loan Company

LiMiTED),

OFFICE: No. 78 CHURCH ST, TORONTO

Authorized Capital .................. ..
Subscribed Capital..........

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks, .
Hon. SIR FRANK SMITH, JAMES MASON,

President. Manager

The Loniioﬁ énd bnta;i;n
Investment Gompany, Limited.

DIVIDEND No. 38.

Notice is hereby given that a Dividend at the rate of
Six Per Cent. per annum upon the Paid-up Capital Stock
of the Company has been declared for the half-year
ending June 30th instant, and that the same will be pay-
able by the Cempany's Bankers, on and after

The Second Day of July, 1897.
The Stock Transfer Books will be closed from the 16th
to the 30th instant, both days inclusive.
By order of the Roard.

A. M. COSBY M 3
Toronto, June 3rd, 1897. e anager.

The Building and Loan Association,
Dividend No. 54. )

Notice is hereby given that a Dividend at the rate
of Five per cent. per annum has been declared for
the current half-year ending 30th June, and that the
same will be payable at the Offices of the Associa-
tion, No. 13 Toronto Street, on and after

FRIDAY, 2nd JULY, 1897.

The Transfer Books will be closed from the 18th
to the 30th of June, both days inclusive,
By order of the Board.

WALTER GILLESPIE, Manager.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

Capital Subscribed
Capital Paid-up............ .
Reserve Fund . .
Deposits and Can. Deb es,

900,000
75,000
605,000

Money loaned at low rates of interest on the sacurity
of Real Estate and Municipal Debentures

Deposits received and Interest allowed,
W. F. Cowan, President.
W.F, ALLEN Vice-President.

T. H. McMILLAN, See-Troay,
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The Canada Landed and National
Investment Company, Limited.

DIVIDEND No. 72.

Notice is hereby given that a Dividend at the rate of
Six Per Cent. per annum, on the Paid-up Capital Stock
of this Company, has been declare.l for the current half
vear, and that the same will be payable at the Office of
the Company, on and after

The Seeond Day of July. 1897.

The Transfer Books will be closed from the 17th to
the 30th prox., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD,
Toronto, 26th May, 1817. . Manpager.

Central Canada Loﬁn‘& Savings Co.

of Ontario. Toronto.

Notice is hereby given that a quarteily dividend
{5r the three (3) months ending 30th June, 1897, at
the rate of Six per cent. (67) per annum, has this
day been declared upon the Capital Stock of this
Institution, and that the same wili be payable at the
offices of the Company in this city, on a~d after

Friday, the Second Day of July Next.

The Transfer Books will be closed fom the 20th
to the 30th June, 1897, both days inclusive. :

By order of the Board, E. R. WOOD,
Toronto, June 1st, 1897, Secretary.

|li{perial Loan and Investment cbmpany

DIVIDEND 55.

Notice is hereby given that a Dividend at the rate of
Six per cent. per annum, on the Paid-up Capital Stock
ot this Institution ha been this day declared for the
half-year ending 30th June, and the same will be payable
on and after

Thursday, 8th Day of July Next.

The Transfer Books will be closed from the 15th to
the 30th June, both days inclusive.

E. H. KERTLAND, Managing Director.

Th;*oﬁl{t?iri“o‘ Ldan & Debenture ci.

OF LONDON, CANADA.

Subscribed Capital,

Paid-up Capital.................... ,200,000
R;servg Fm‘\)d 470,000
Total Assets 4,130,818

Total Liabilities........ . 2419471

Debentures 1ssued for 3 or 6 years. Debentures and
interest can be collected at any agency of Molsons Bank,

h harge.
without charg WILLIAM F. BULLEN,
Manager.

London, Ontario, 1890.

Important

To Commercial Men.

Commodious Sample Rooms can be rented by the
day, week or year in the ... ... ... . '

Toronto Arcﬁdé,

(Yonge Street, opposite Temperance.)
Comfortably Fitted. Rent Low.
Apply
Ontarlo Industrial Loan & Investment Company,
E.T. LIGHTBOURN, MANAGER,

13-15 Arcade.

The Trust & Loan Company of Camada,

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& CO. " &iim.

28 Toronto St.

G. Tower FERGUSSON, GEo. W. BLAIKIE
Member Toronto

Btock EBzohange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

~ OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B, OsLER, H. C. HaMMoND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and B Sx. Tacors
Share Broker

MONTREAL

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
v MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

S8TOCKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain,

10 King Street West - Toronto
F. W. SCOTT, - - - Manager.

Agricultural Savings & Loan Co.

Notice is hereby given that a Dividend of Three per
Cent upon the Paid-up Capiwal Stock of this Company
has been declared for the currer t half-year ending 30th
June, and thatthe same will be payable at the Company's
Office on and after

The Second Day of July next.

The transfer books will be closed from tl.e 5th to the
30th instant, both day inclusive.
By order of the Board,
C. P. BUTLER, Manager.
London, 14th June, 1897,

The Western Loan and Trast Co.

1 ed by Spectal Aet of he Legisl
ncorporat al Act of the slature.
Authorized cnpiy 83
Asseots
Office—No. 13 St. ament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Es?)., ‘W. Barclay Steph Esq., R. Prefc i ,Esg{.,
M.P, R. W. Knight, Esqv.v John Hoodless, Esq., J. H.

Q.C.,

Greenshields, Esq., . L. Hogg, Esq.
SSTABLISHED 1801 HON. A. W. OGqILVIEFHCBRSZ Presid.
£1,500,000 LA W, - . e . esident
e sanoo0| WM, STRACHAN Esq. - < Vice.President
189,825 . y Esq. - - anager
Reserve Fund ........... J. W. MICHAUD, Esq. . - - Accoun?fm

HEeap Orrice: 7 Great Winchester St., London, Eng.

Toronto Séteet,t' ngg’}l;{g.AL
" : { St. James Stree .
OrricEs 'x Canapa {Mni'n Street, WINNIPEG.

Money advanoed at lowest ourrent rates on the security
of lmptoyvod tarms and productive city property.

WM. B, BRIDGEMAN-SIMPSON | . ‘
RICHARD J. EVANS. } Commisstonees

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This p Kncts as Assig Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dlﬂsim, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

or further particulars address the Manager,

SAFE
DEPOSIT
VAULTS

Bank of Commerce

The Trusts

Corporation

of Ontario | 2 kW
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - .
Vice-PRESIDENTS, Hon. S1r R. |. CARTWRIGHT,

Hon. S. C, Woob.

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Monevs In.ested
Estates Managed ; Rents, Incomes, %.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot
sage'ﬁ" ?wdy'l ing b

olicitors placi usiness with the Corporation are
retained in the professional care of same. P

A. E. PLUMMER, Manager.

- Hon;v,. C. Amxins, P.C

Toronto - ==

(Jeneral
Dapost = TRUSTS (0.

Cor. Yonge and Colborne Sts.
TORONTO

Capltal - - $1,000,000
Guarantee and Reserve Fund 260,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Ass ee, Cemmittee,
Recelver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C.,, LL.D., President.
%_‘}X'MBEERAE[PII{ H, LL.D., } Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner,
J. G. Scott, Q.C.

And Safe

Toronto.
KEstablished 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC AOF_OUNTAITS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed
Capital Paid-up...
Assets ................

Money Loaned on improved freenold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. ]J. PATTISON, Secretary.

Wyatt & Co. ez
STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain zmg1 Provisions on Chicago Board of Trade bought
and sold on margin, Mining Shares dealt in.

46 King Btreet West, Toronto,
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Membes Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TELEPHONE 918

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings

OHN B, HOLDEN,

TORONTO.

G. G. 8. LINDSEY, LYON LiNDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - -

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS 1. GHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

Money to Loan

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
*  Real Estate. Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi ial busi tr: ted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years’ experience in Winnipeg preperty.,
References, any monetary house in western Canada.

JOHN RUTHERFORD,
OWEN SOUND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill

sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H Glassco.
C. M. Counsell,

HAMILTON, Canada.
F S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answerec.

DECISIONS IN COMMERCIAL LAW.

BaiN v. ANDERSON. — Judgment on appeal
by defendants from judgment in favor of plain-
tiff in an action for the wrongful dismissal of
plaintiff from the service of the defendants as
the superintendent of their furniture factory.
The plaintiff had been for many years in the
employment of the James Bay Company, as
superintendent, at a salary of $1,500 a year,
and was under an engagement with that com-
pany for a year ending 3lst July, 1895, when,
on the 18th May, 1895, he was employed by
the defendant Anderson, who had become the
purchaser of the business, for the remainder of
his engagement at the same salary. He con-

‘| tinued in the service of Anderson, and of the

Anderson Furniture Company, till the year ex-
pired, and after the expiration of it in the
employment of the latter company, which was
formed on 26th July, 1895, to take over the
business, until 23rd August, 1895. No new
express agreement was come to as to salary,
and up to that day he was paid by the defend-
ants as at $1,500 a year. On that day the
defendants gave him notice, that after the fol-
lowing Saturday his salary would be reduced to
$600 a year. He continued in the service of
defendants until the 23rd Scptember following,
denying the right of defendants to reduce his
salary, and was finally discharged on that day
on account of his persisting that he was en-
titled to be paid at the rate of $1,500 a year.
The Court below held that, whether the plain-
tifl s hiring at the time of his dismissal was for
a year or not (and a general hiring is not neces-
sarily to be considered a hiring for a year), and
whether it was terminable by written notice or
not, both of which were questions of fact and
not of law, no reasonable notice had been

‘given in this case, and hisdismissal was wrong-

ful, and he was entitled to recover such dam-
ages as he had sustained by reason of it, which
damages were assessed at $408 36, being wages
at the rate of $1,500 a year from August 23rd,
1895, to the 1st of December following, wken
the plaintiff began business on his own account.
On appeal, the majority of the Court of Ap-
peal for Ontario were of opinion that there
was no yearly hiring, but plaintiff, on the evi-
dence, was under temporary arrangement,
which either he or defendants might terminate
at any time, and reversed the judgment of the
Court below.

Macpouaar. v, City oF ToroNTO.—Appeal
by defendants, the Toronto Railway Company,
from judgment at the trial of the issue raised
between them and their co-defendants, the city
of Toronto, which judgment granted the city of
Toronto relief over against the appellants. The
plaintiff sued on account of injuries sustained
by falling into an excavation on Avenue Road
during the time of the construction of the
Avenue Road extension of the appellants’ rail-
way. The plaintiff obtained a verdict against
the city corporation, whose claim for relief
over against the railway company was based
upon the Municipal Act, and also upon a cove-
nant contained in the agreement between the
city and the company, that the company should
indemnify the city against damages arising from
the construction of the railway. The Chancel-
lor held that the company invited the plaintiff
to alight at the place in question, and that they
were guilty of the negligence which was the
proximate cause of the accident to the plaintiff.
The appellants contended that the question of
proximate cause was not involved in the
isfe raised by the claim for a remedy over.
The court allowed the appeal and declined to
give the city relief over against the railway
company,
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DAVID A. PENDER,
(Late of Foster & Pender)
Accountant, Auditor, Assignee,
28 Wellingfon St. East,
Toroato,
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Moutreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens.  Its excellent culsINE, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN,

Proprietor.

Rates, from $2.50
to $5.co per day.

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
un order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.,

Wmn. Barber & Bros.

PPERMARERS

N~

GEORGETOWN, - . . ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARREL,

C. D RAND. L. S. WALLBRIDGE.

The Rich

SLOCAN ..

Kootenayv
British Columbia

This district has 44 shipping mines, and ofters grezter
inducements to investors than any other section in the
Province. Sandon is the centre.” We deal in all bona
fide Kootenay stocks. Have mining properties for sa'e
in all districts. First-class references.

Rand & Wallbridge,

Mining Brokers,
SANDON, - - - - BRITISH COLUMBIA
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Luxfer Prisms

are the latest device for lighting dark
stores and offices

... By Daylight

A 2 b T 2 2 9

For full particulars
and estimates write to

Luxfer Prism
Company, Limited,

58 Yonge St., TORONTO.

SLOCAN

Dividend Paying and
Producing TMines.

Take a Block of Each.

The “Goodenough.” Adividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend paycr—Shares
in this mine will returna high rate on purcha e
money.

The “Tam O’'Shanter.” wiicor cal.—
Invesiigate this. Has shipped several cars of cre.

We have a fourth. A dividend paycr. Com-
municate. We confine ourselves to the Slocan dis-
trict and hand e stocks only in shipping and divi-
dend paying mires. Those l'aving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO, Financial Agts.,
Temple Bidg., MONTREAL.

Canadian  [J7. | HANDY
ADDRIESS
y LIST
Advertising |2
3.CENT UF

Ageney, Ldisraves | oyynpian

o PAPERS.

Toronto.

I'OSTAGE

"fheAtIas Loan Co
ST. THOMAS.

Notice is hereby given that a quarterly dividend tor
the three (3) months ending 30th June, 1897, at the rate
of Six per cent (67} per annum, h.as been declared vpon
the capital stock of this Institution, and that the same
will be payable at the office of the Co in this city, on
and after

Friday, the 20d day of July next.

The transfer books will be clo-ed from the 20th to the
30th June, 1897, both days inclusive.
By order of the Board.
A. E. WALLACE, Manager.
<t, Thomas, June 15th, 13897.

BUCKEYE TIRES

WEAR LIKE IRON.

Used on GENDRON Bicycles.

Mercantile Summary.

IT was reported in Belleville the other day,
says the Intelligencer, that A. W. Carscallen,
M.P, bad sold his gold mine in Belmont and
100 acres of land on which it is situated to a
large company for $55,000.

THE cigar industry at Tampa, Fla, and its
suburbs has reached such dimensions that the
average weekly pay rolls now amount to $75,-
000. 1t is reported that nineteen factories turn
out an average of 3,600,000 cigars weekly.

MEXICO seems to be a promising field for the
bicycle manufacturer. Three years ago there
was scarcely a bicycle to be seen on the streets
of the great city of Mexico; now between 5,000
and 6,600 wheels are seen there.

THE Ontario charter for the new industry to
occupy the Waterous old building, in Brant-
ford, has been received. It bears the names of
Messrs. C. H. Waterous, F. Grobb, J. A. Bain,
R. Kerr, T. A. Hollinrake, W. H. Shapley, and
Lloyd Harris. The name of the company will
be ** The Brantford Machine and Tool Co.
(Ltd.),” and the object is to make and deal in
machinery, tools, castings and machine sup-
plies. Capital stock, $150,000.

A SaGiNaw telegram states that a lumberman
of that city has received word that a raft con.
taining three million feet of logs has left
Georgian Bay for Saginaw Valley parties. No
opposition to the departure of the raft was
made by the Canadian authorities, but Saginaw
owners of logs in that section believe that the
Canadians will place an export duty on logs
about July 1st.

REFERRING to the quantity of tobacco grown |,

in Essex county, the St. Thomas Times wel-
comesthe steptaken by B. F. Honsinger, who has
secured 10,000 tobacco plants from the Onondaga
Valley, New York State, which he will dispose
of toten farmers at $2.50 per thousand. Hc
desires to try the plants both on sandy and clay
soil. Mr. Honsinger will give instructions how
to plant. * There is no reason why the farmers
of Elgin cannot make the raising of tobacco a
successful branch of their business.”

MEessrs. Martin Burton, of the North Shore
Navigation Co, and Charles Cameron, of the
Great Northern Transit Co., both of Colling-
wood, went to Chatham and Rond Eau last
week, to see about a steamer line from the Eau
across I.ake FErie to Cleveland. The result
will be, says the Banner, that the boat to run
daily, leaving Cleveland in the morning and
Rond Eau at night, will be either the ** City of
Parry Sound,” or the ‘ Atlantic.”” Both are
upper cabin steamers with staterooms.

WitH evident bitterness, the Moncton Times
says: ‘' The Grits have millions for the C P R,
other millions for the Grand Trunk and their
Drummond Counties Railway friends, still
other millions for the deepening of canals,
Hudson Bay expeditions and Western schemes
galore, but nothing for the ship railway or any-
thing else in the Maritime Provinces. Sir
Richard Cartwright's old idea that the Mari-
time Provinces were the leeches of the Do-
minion and to be shaken off, seems to be upper-
most in the minds of Mr. Laurier’s cabinet.”

PeorLe in Stratford, who have no fear of
over-production before their eyes, propose the
building of cordage works in that place. At a
meeting held there last week, it was resolved
to form a company, with a capital of $30,000,
to acquire the flax business of Mr. John Hog-
arth. Provisional directors were elected as
follows : Joseph Walsh, president; Otto Fleis-
chauer, vice-president ; John Henry, treasurer;
John Hogarth, manager ; E. T. Dufton, Frank

Richardson and A. J. McPherson. Mr. W.
Miller was appointed secretary. The company
propose to remove Mr. Hogarth’'s present
works to a new locality. It is intended to erect
a brick cordage factory, a frame flax mill and
to lay out a rope walk.

THE fiftieth dividend of the Agricultural
Savings and Loan Company, of Londoa, Ont.,
has been declared. It is for the current half
year ended with June, and is at the rate of six
per cent. per annum.

THE following ‘group of small grocery fail-
ures is reported in Montreal : Horace Mercier,
who began in 1893 on a limited capital, has as-
signed. owing about $2,000 — M. Elliott &
Co., lately under seizure for rent, have also as-
signed, owing $1,375. F. X. Bayard has done
a suburban business for some years, but finally
bas had to succumb.

THE ratepayers of Ottawa voted this week
on a bonus of #75,000 to the Ottawa and New
York Railway Company, to help build a line
from that city to Cornwall, 52 miles. This
piece of road will be a link in a through rail-
way connection between Ottawa and New York.
A bridge is intended at Cornwall. Nine miles
will bring the road to Bombay, on the New
York and Ottawa. From this point the road
is aiready built 63 miles to Tupper Lake in the
Adirondacks Thence connection will be made
with the Delaware and Hudson Railway, run-
ning to Albany and New York, which, the
Citizen thinks, will cheapen coal in Ottawa.
* This line will be a central link in a direct
route across the continent from New York to
the Pacific coast.”

AT a meeting last week of the creditors of the
estate of Sanders Brothers, Smith’s Falls, inves-
tigation showed Sanders Bros. had sold a store
at Kemptville to S. W. Stanzel, of Carleton
Place, on May 17th, but no account of the pro-
ceeds could be found in the books. On May
21st they gave a chattel mortgage on all their
goods at the Smith’s Falls store to T. G. Stokes,
of Montreal, for $800, and on or about June 5th
they made an assignment. The liabilities are
stated to be about 5,000, with very little more
assets than will pay the assignee’s costs to date.
The Sanders Bros. were re-arrested on Thurs-
day and remanded for a week on a charge of
placing a chattel mortgage on their stock while
knowing themselves to be insolvent, and also
for selling the Kemptville store for less than its
value and not accounting for it, for the purpose
of defrauding their creditors. The remand was
afterwards enlarged.

THERE is to be an important exhibition in
Halifax in September.  The Nova Scotia
Agricultural Exhibition and Industrial Fair
will open at that city on September 28th, and
will continue till Friday, October 1st. The
new buildings, erected for tlie occasion, pro-
mise to be the finest in the Maritime Provinces,
and the Intercolonial Railway track will be
extended into the grounds. All competitions
are open to the Maritime Provinces and
manufactures fo the world. This marks a
departure in Nova Scotia exhibitions, and
the exhibits will be correspondingly greater
and more varied by reason of it, we have
no doubt. This exhibition is to be con-
ducted under the auspices of the Provincial
Exhibition Commission of 1896. Its members
are: Hon. J. W. Longley, president, Halifax;
Mr. E. B. Elderkin, Amherst, vice-president ;
and Mayor Stephen, Halifax; Hon. T. R.
Black, Amherst; Mr. J. W. Bigelow, Wolfe-
ville, Mr. Peter Innes, Coldbrook; Mr. J. T.
Hamilton, Halifax; Ald. C. S. Lane, Ald. A.
W. Redden and Ald. Wm. McFatridge, Halifax.
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PROPELLER WHEELS

We have the greatest

variety of patterns
and carry the largest

Write
for prices, etc.

stock in Canada. .. ..

The W. Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

We don’t Sell Gas,

BUT IF YOU WISH A

GAS

RANGE

that will supply the greatest amount of
heat with the smallest consumption of

gas, purchase an

xford
as Rangc

The Needle Point Valves, Burners
and Adjustable Air Mixers are so
regulated as to suit any pressure of gas.

SOLD BY ALL LEADING DEALERS.

Manufactured by

The Gurney Foundry Co., Limited

TORONTO

The Gurney-Massey Co., Limited

MONTREAL

Mercantile Summarv,

THr Southern Loan Company of St. Thomas
has declared a half-yearly dividend at the rate
of six per cent. per annum.

PREPARATIONS are already being made in
Manitoba for supplies of binding twine for the
coming harvest A Winnipeg firm has received
orders aggregating $50,000.

THE death is announced, on Monday last,
of Mr. James Hunter Finlay, manager of the
Bank of Montreal in Guelph. He was buried
yesterday with Masonic honors.

THE Winnipeg Free Press of 19th June
learns that the usual June rains are now fresh-
ening up crops and bringing along vegetation
at a rapid rate in the Saskatchewan district.
The outlook for a bounteous crop this year is
excellent,

Tur village of Huntingdon rejoices, since
last week, in the electric light. But it is
thought that Magog will not indulge in the
luxury just yet. At any rate, the citizens are
to vote on the expenditure of $10,000 for that
purpose.

THE road between Stony Mountain, Manito-
ba and Winnipeg is being surveyed, and it is
the intention of the Rockwood and Rosser
cohuncils and the Government to expend $1,000
in improving this much needed road, Rockwood
$300, Rosser 8500, and the Government $200,
Winnipeg Free Press,

THe annual meeting of the Ames-Holden
Company was held last week in Montreal
The officers and directors were re-elected, viz.,
Messrs. J. C. Holden, president and general
manager; James Redmond, vice-president ; W.
A. Nutley, secretary ; R. C. Holden, treasurer ;
Joseph Bonnick, A. C. Flummerfeldt, S H, C.
Miner, W. G. Norris and H. B. Ames,

THE Wholesale Merchaats' Association of
New York has effected an arrangement with the
managers of the Joint Traffic Association, by
which, within the jurisdiction of the railways
concerned, tickets to New York, good for thirty
days, will be sold for full fare one way, and for
a third of the full fare for return to the start-
ing point. A pretty advantageous arrangement
for New York merchants.

WHAT is a merchant’s advertisement but an
invitation to call on him—to trade with him ?
It may be long or short; polished or blunt:
clever or stupid; but it is an invitation. It
wasone of A. T. Stewart’s favorite advertising
maxims that * people go where they are in-
vited.” To invite is bztter than to coax: and
there’s nothing more inviting than a gainful
opportunity.

THE general freight agent of the Pacific
Division, C.P.R., in speaking of the shipments
of fruit from British Colambia to the North-
West and Manitoba, told the B. C. Columbian
that his company was preparing to carry out
the arrangements made with the B. C. Fruit
Exchange. He told of the 100 refrigerator
cars, each with a capacity of 60,000 pounds,
being built at Perth, but these cannot be all for
fruit, with due deference to Mr. Cameron, for
when we noticed their building a few weeks ago
it was stated that they were largely for dairy
produce.

* THE outlook for tobacco growers in South
Essex,” according to the Chatham Banner,
‘is very poor. The growers generally raise
their own plants from the seed in the spring.
They select a spot where the earth is fine and
rich, and much heat is needed to make the
plants grow well. This spring has been so
cold and wet that the seed will not germinate

As few of the growers tried to raise the plants
in hot-houses, there is a great scarcity of them.
One man near the village of Union had 300,000
plants, but this supply was soon exhausted.
It is quite possible that there will be only a
limited acreage of tobacco grown near Leam-
ington this year.”

THE accounts for last year of the Quebec
Central Railway Company show a net revenue
of $129,519, from which interest upon the prior
lien bonds to the 31st of December being de-
ducted, leaves a balance of $44,903. Out of
this amount the directors have declared 1} per
cent. interest upon the income bonds, leaving
$3,779 to be added to the reserve contingent
fund, which will then amount to $87,676. To
make good damage caused by floods, the sum
of $27,212 has been taken from the reserve
fund.

AMONG Jubilee issues of newspapers, one for
which Mr. Wootten deserves credit is that of
the Canadian Churchman. 1t is of extra size,
and has a cover in four colors, designed by
Howard, who may always be relied upon to
produce something tasteful. In this a portrait
of the Queen surmounts a page of scroll-work,
on which the rose and the maple-leaf are re
lieved. The illustrations of the number, which
are well done, include portraits of the Arch-
bishop of Canterbury and the Bishop of Lon-
don; pictures of Windsor Castle, St. Paul's
and Westminster Abbey,and a full-page portrait
of Her Majesty. These features, with credit.
able letter-press, a new dress of type, and evi-
dently careful press-work, combine to produce
an interesting paper.

THE report of the directors submitted at the
annual meeting of the St John Railway Com-
pany, showed the profit after paying interest
and all other charges was $39,286.21, an in-
crease of $7,497.18. Half-yearly dividends of
2 and 2} per cent. were paid, taking $22,500.
It was decided not to make any extensions this
year, but some new vestibule cars will be
secured. The directors elected were : Messrs.
James Ross, president ; J. M. Robinson, vice-
president; James Manchester, H. P. Timmer-
man, R. B. Emerson, Wm. Barnhill, M. Neil-
son, H. H. McLean and Col. J. J. Tucker.
The directors chose M. Neilson, secretary-
treasurer; and as executive, James Ross, |. M.
Robinson and H. H. McL ean.

A VERY satisfactory report of activity comes
from the saw-mills on -the British Columbian
coast. Local business is fairly brisk, and ship-
ments to Manitoba and Assiniboia from the
Brunette mills average about four cars per
day. But some special orders are worth
noticing. One for 22,000 feet of clear cedar,
14x 14 inches, 12 to 16 feet in length, is being
gotten out, to be shipped to China. Another
lot is five carloads of immense fir planks, to be
sent to Ottawa for lumber barges. One log cut
at the mills turned out 73 pieces, 5 x 5 inches,
16 feet long, without a blemish or knot. At the
Royal City mills some large orders from China
are receiving attention, over 600,020 feet of
cedar in sticks a foot square being a part of
one of these. And the local trade has been
brisk, the numerous large canneries going up
making the local market active. The Pacific
Coast Lumber Co.’s mill, on Lulu Island, is
also pushed to keep up with orders For two
months, this mill has run a night crew, as well,
but now the day crew is working overtime.
This mill handles nothing but cedar lumber and
shingles. The manager, J. G. Scott, remarks
that mills have been working long enough at
low prices, and looks for concerted action of
some kind looking to the obtaining of better
prices.
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SPENCERIAN PENS

WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USED

Samples sent on receipt of -
return postage — 2 cents.

Esrasuisveo 1860

MONTREAL AND GLASGOW,
Offer from Stock and for Importation

Carb. Ammonia. Whiting,

Epsom Salts. Gannister.
Cream of Tartar.  Fire Brick.
Alum Coment.

cnma' Chy. Firs Oy,
HODGSON, SUMNER & (0.

Dry Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand o

Hosiery.
347 St. Paul Street = MONTREAL

WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,

Paints . . . | Varnishes, Japans
Machinery OUls, | Printing Inks
Axle Grease, &c. | White Lead

ThC What do? -
Sell
Well

Clothes Wringers,
Washing Machines,
Mangles, Churns, and
Colored Cotton Mills Co.
1897 SPRING—1897

Household Novelties.
Send for Catalogue,

Dowswell MTg (o,

LIMITED,
HAMILON, ONT.

Cottonades, Tickings, Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Crinkles,
Cotton Blankets, Angolas, Yarns,
etc.

WHOLESALE TRADE ONLY SUPPLIED.
D. Morrice, Sons & (o.

AGENTS,
Montreal and Toronto.

Mercantile Summary,

IT is stated by the St. Thomas Yournal that
T. Pinfold, liquor merchant, of that city, is in
financial difficulties, and his store is closed.

JaMEs FREEL carried on a boot and shoe
store at Vancouver and Victoria, but became
involved through the English Bay Canning
Co. To protect his creditors, he gave a couple
of chattel mortgages amounting to nearly
$2,200 about two weeks ago. These have been
foreclosed.

NEws comes from Niagara Falls, Oat., that
the season for small fruits opened on Wed-
nesday with a light market and a big demand.
Prices for cherries and strawberries are still a
trifle high. The strawberry crop was supposed
to have been seriously injured by early wet
weather, but the rains only made the season a
little backward. The berries are late, but large
and abundant. The fruit is certainly large and
luscious. The prices asked are seven cents per
box for strawberries, and five cents per box for
cherries in crate lots.

A HANDY pocket volume of 130 pages, with
map, and one that should sell readily to-day, is
the * Directory of Mines for May, 1897," pub-
lished by the Mining Record, P.O. drawer 57,
Victoria, B.C. It contains a complete synopsis
of the mining laws of British Columbia, with
amendments passed at the late session of the
Legislature, compiled by Archer Martin, bar-
rister-at-law, Victoria, B.C. Much useful in-
formation relating to the mines and mining
generally also finds place. The book is for
sale at all bookstores. Single copies, fifty
cents. Annual subscription price for the four
quarterly issues, $1.50. It is published four
times a year.

It is nearly twenty years since Burns &
Lewis opened a wholesale clothing store in
London. Previously the former had been a
retail clothier, and understood the trade. They
were energetic men, at one time employing five
travellers, and always disposed to extend their
business, unhappily beyond their capital. About
two years ago they met with several heavy
losses, one of which reached nearly $10,000.
Since then they have found it difficult to get
along, slow collections rendering it a strain
for them to meet their payments, and on the
4th inst. they allowed a note of $1,500 to be
protested. They are now preparing a statement
for the early consideration of their creditors.

THE perfume manufacturing bnsiness of Scotg
& McMillan was established in Toronto in
1895. Not long afterward the latter retired
from the firm, and in September last the busi-
ness was formed into a joint stock company,
with a nominal capital of $25,000. Of this, we
are told, $20,000 was paid up. This does not,
however, seem to have added sufficient strength
to the concern, for they have called a meeting
of creditors for Monday next.—Robert W.
Wynn bought the boot and shoe business of
A C. Mutart in this city, paying $750 cash
thereon ; the balance, $750, was payable within
six months. Owing to severe competition,
which led to cutting prices, and loss of capital,
a meeting of creditors was held, and an offer of
50 per cent. payable in six months was accepted.
Wynn owes $1,300, and has nominal assets of
$900.—Howard Curtis, a manufacturer of
ladies’ mantles in Toronto, has been * closed
out” under a chattel mortgage. When he
began business in 1892 he was content with
selling to the wholesale dealers, but about two
years ago he extended his trade throughout the
country to retail houses, and the result as
above stated need be no surprise.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Speelal Rates to Wholesale Merchants.

Write for terms

60 VICTORIA STREET,
and references,

TORONTO.

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

SoldE verywhere !

o 2

5. Davis & Sons.

Richmond

Straight Cut

(Cigarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay

little more than the price charged for the or-

dinary trade cigarettes, will find this brand
superior to all others.

VNN

ALLEN & CINTER,

RICHMOND, VA,




1698

THE MONETARY TIMES

Wyld, Grasett &
Darling’_‘

Stock in all departments bright, fresh
and new, at prices which meet all

competition.
Prints,” Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,

Merchant Tailors’ Trimmings, e ¢

irspection of Stock Invited.
Letter Orders solicited.

Traveller,’ and

Wyld, Grasett & Darling

C
Lehigh Valley Railway System.

Inauguration of Through
Solid Train Service '
Between

TORONTO, HAMILTON AND BUFFALOD, N.Y.

Commencing on Sunday, Junc¢ 13th, a through solid
vestibuled train will leave Toronto, Union Station, at
5.30 p.m daily, Hamilton, 6.35 p.m. daily; and on Mon-
day, june 14th, a through service will berun between the
two cities.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
5.30 p m daily, making close connections at Buffalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buffalo will arrive at Union Station,
Toronto, 11.15 a m,, daily, and 8.40 p.m. daily (except
Sundays.)

Fall information at G.T.R. and Lehigh Valley Offices.
‘Toronto Offices, 1 King Street West and Union Station.

The__

IBEX o+ SLLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.,
Temple Building

A NEW BOOK FOR CREDIT MEN
“CREDITS, By W.H.PRESTON,

(President of
National As
sociation of
Credit Men.)

COLLECTIONS, AND
THEIR MANAGEMENT”

A Practical Treatise bg an experienced and successful
Credit Man, of inestimable value to all Credit Depart-
ments, large or small. Among othersareimportant chap-
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of Credit;
Management of Collections by the House Direct; Treat-
ment of Slow, Doubtful, or Desperate Accounts; What
Credit Men May Do to Make Lesses Less. Each subject
is systematically divided and considered at length, The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer and Credit Man, *i5wsense

New York.

Joun Towre & Co., roofers and manufactur”
ers of a roofing paint, Montreal, have assigned,
owing $3,000 of general liabilities, and $8,000
on mortgage.

AN elderly bachelor of Les Eboulemens,
Qne., named Gideon Defour, who has been in
general trade some 20 to 25 years, without pre-
vious disaster, has made a voluntary assign-
ment, showing liabilities of $5500. He seems
to have dropped behind the times, and has
been reported slow pay during several years
past. —Upon the demand of Messrs. Leclerc
& Letellier, wholesale grocers, an assignment
has been made by Alfred Caron, a small gen-
eral dealer at St. Pamphile, Que.

YESTERDAY afternoon the board of liquidators
of the Select Knights of Canada met in the
Walker House to discuss matters in connection
with the endowment plan of the order. As
our readers know, the Select Knights not long
ago paid a dividend of 40 cents on the dollar.
There is a sum of $198,000 or thereabout be-
longing to the endowment fund invested on
first mortgage in real estate, and now it is
found necessary to sell the mortgages. Those
present were W. ]. Parkhill, of Midland, Su-
preme Commander; James Watt, George
Woltz, Wilbur Grant and B. J. Leubsdorf, Su-
preme Recorder, St. Catharines.

OnLY in March last W. J. Pepper bought
the general stock of his brother, A. E. Pepper,
at Shedden, Ont. The purchase, amounting
to $2,300, was made at a discount of 17 per
cent. At this time business was in poor shape,
and unfortunately for him did not improve, and
he is already compelled to assign -— In the
spring of 1892, J. J. Vongunten removed from
Dresden to Thamesville, where he opened a
jewellery store there. Not doing any better
than formerly, he moved to Tilbury Centre a
vear ago. Since then two mortgages have been
placed on his stock. These bring about his
recent assignment.

AT six on the morning of Tuesday last, June
22nd, Queen Victoria sent the following mes-
sage to the Governor-General of Canada:
“From my heart I thank my beloved people.
May God bless them.” The message came
over the Commercial Cable to Canso and from
there by C.P.R. wire to Ottawa. It took but
seven minutes to reach Lord Aberdeen, and his
message in reply .was returned to the (Queen at
1122 Greenwich time, or 6.12 our time. It
was busily distributed that morning by both
telegraph companies to all parts of Canada.
The following letter from the president of the
G.N.W. Telegraph Co. to the Lieut.-Governor
of Ontario shows: *In acccrdance with the
request received from your office I take pleasure
in informing you that the Queen’s Jubilee Mes-
sage of the 22nd inst., addressed to the people
of Canada through the Governor-General, was
promptly transmitted to several hundred of the
company's principal offices throughout Ontario.
Special directions were given for the prompt
and careful handling of this message, together
with copy of the reply from the Governor-
General, and I am pleased to be able to say
that the service was in every instance excel-
lently performed, the messages having been
delivered to the mayors and reeves of each town
or village, and by them posted in some con-
spicuous place, as well as to all newspapers
ghroughout the country. The liberty was taken
of forwarding this message at * Jubilee ' rates,
and no piece of gratuitous service was ever per-
formed by the company with greater pleasure."

Yours very truly, H. P. Dwight.

Mercantile Summary. ‘\B. A, GAMSBY, Gananogue, Ont.

Accountant, ‘ ollector.

Agent for the sale of goods.  Specialties in any line

Financial and Advertising Ageant.

Business intrusted will receive personal and prompt
attention.

References furnished on application.

Correspondence solicited.

Sicilian Asphalt <ta—_
Rock, Powdered
and lastic.

H. &A. B. AVELINE & GO.

ot000
Catania, Italy.

So'e agents in Canada.
H. McL REN & CO., 706 Craig St., Montreal.

Highest grades only

Mining Engineer.

Robert R. Hedley, having a wide experience
in mining and smelting in Canada, United
States, Venezuela and Mexico, will undertake
mining engineering work in British Columbia.
Can gjve English and American references.

Address, Nelsen, B.C.

THE BRITISH CANADIAN

Loan and Investment Co. (Limited).

DIVIDEND No. 39.

Notice is hereby given that a Dividend at the rate
of Six per cent. per annum, on the paid-up Capital
of the Company, for the half-year ending 30th
June, 1897, has this day been declared, and that the
same will be payable on the

Second Day of July Next.

The Transfer Books will be closed from the 22nd
to the 30th inst., both days inclusive.
By order of the Directors.

R. H. TOMLINSON,
Manager.

$72,000.00

Toronto, 1st june, 1897.

Of the Town of Renfrew Waterworks and Sewerage
Debentures (£53,000 waterworks and 219,000 sewerage.)
Sealed tenders will be received by the undersigned up
to 12 o’clock noon, on

Tuesday, the 29th day of June, 1897

for the purchase of the whole or any of the above men-
tioned debentures. These debentures are issued on the
instalment plan, extending for 30 years from the 1st
day of July, 1897. Interest payable yearly at the rate
of 44 per cent. per annum. For furither particulars
apply to JAS K. ROCHESTER, Municipal Clerk.
TAMES CLARK, Mavor,

TENDERS

FOR LOAN.

SEALE[) TENDERS marked “Tenders for
Lean” addressed to the Town Clerk of the

Town of Chatham, N B., will be received up to noon

28th Day of June, inst,,

for the purchase of Bonds of the said Town to the
amountof Ten Thousand ($10,000) Dollars,

of the

The above is the balance of the Twenty Thousand
(£20 000) Dollars issue authorized by Chap. 46, 59th
Vic., Acts of the General Assembly of N.B.; are re.
deemablc in 40 years, and are in denominations of
$500 each, bearing interest at 4 per cent. per annum,
payable semi-annually, at the office of the Town
Treasurer. The highest or any tender not neces-
sarily accepted.

JOSEPH B. BENSON, Mayor.

Chatham, N.B,, M. S. BENSON, Town Clerk.

June 8th, 1897.
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Mercantile Summary.

THE largest seine in Americanj waters, and
probably in the world, is on the Potomac
River, and is 9,600 feet long. Attached to each
end are large heavy ropes, leading to the shore,
one rope being 8,100 and the other 9,900 feet
long, and combined length of seine and rope of
27,600 feet, or considerably over five miles.
The largest number of shad ever taken with
this seine at a single haul was 9,000, and of
herring about 850,000.

THE death of Eldridge Gerry Spaulding,
known as the * father of the greenback,’” was
announced recently. He was eighty-eight
years old at the time of his death, and was one
of the founders of the Republican party. It
was he who introduced in Congress the Green
back or Legal Tender Act, and a National Cur-
rency Bank Act. He was known throughout
the United States as the '* father of the green-
backs,”

THE retail dry goods stock of J. D. William,
son, at Guelph, has been sold out to D. E.
Macdonald & Bro. of that city. The rate ob-
tained was 75 cents in the dollar, and the stock
was valued at $30,000. Mr. Williamson came
to Toronto on Thursday to tell his creditors of
the sale. He thinks he will be able to pay his
trade liabilities in full, claiming that they are
not more than $15,000, mostly in Toronto and
Montreal.

In December, 1890, Boyle & Malone opened
a -general store at Brechin, Ont. Two years
later they dissolved partnership and A. ]
Boyle continued the business. One April day
afterward a fire occurred in his premises, and
being fully insured, he was able to continue
storekeeping, but not successfully, for we find
that he was obliged to assign in February, 1895
The business was then wound up. Believing
in * sticking to it,” however, he opened a new
store under the style of Boyle & Co. last year.
Wm. O'Donnell, his brother, being the com-
pany. A chattel mortgage, which covered their
assets, has been foreclosed—and there they are !

A PARAGRAPH in this column last week sug-
gested that up to the time it was written,
Thursday, 17th, but little was being done to-
wards a proper decoration of the principal
buildings of the city for Jubilee Day. And so
in truth it seemed then. But on the following
days active preparation was begun for decora-
ting and iluminating, and the result was a grati-
fying surprise. Not only did a burst of loyal
emulation seem on Monday to drive almost every
householder to put up flags or lanterns, but the
prominent buildings showed that the greatness
of the event had received due consideration.
The giant crown on the Legislative Buildings,
done in electric globes, was in fitting proportion
to the structure it surmounted, and seen
from the water over-topped everything. By
common consent the decorations of the Bank
of Commerce were adjudged to be the hand-
somest in the city, either by night or day. The
Dominicn and Imperial Banks made also credit-
able displays. The Canada Life made the
most of the fact that it has a jubilee this year,
and the Central Canada Loan Company did it-
self proud with gas-lit transparencies. One of
the handsomest displays of this kind down town
was made by the Consumers’ Gas Company,
and the stately building of the Confederation
Life was very aptly decorated. The display of
bunting was everywhere profuse, Murray’s,
Catto’s and Rice Lewis' being among the most
striking shops in the long array of bunting on
King street. Rarely, if ever, has Toronto put

on a more jubilant dress, and the procession to
the Exhibition grounds was a credit to the city.

ENGLISH FIRE OFFICES.

Last month, and early this month, a number
of prominent British insurance companies have
held their annual meetings. The proprietors
of the Liverpool and London and Globe met
in London, on May 18th, and celebrated the
Diamond Jubilee of that company. The
figures shown of the fire business of 189§
show the net premium income to have been
£1,552,835 and the losses £839,970. After
providing for expenses, a surplus of £201,934—
a cool million of dollars—is carried to profit
and loss The chairman of directors, Mr.
Arthur Earle, said, with pardonable pride,
“ Nobody, I think, in any quarter of the globe
can question our ability to meet all our obliga-
tions,” when the company has *‘funds ot one
kind and another amounting to about £9,-
000,000 sterling.”

The Sun Fire office exhibits generous figures
as the result of the accumulations of a hun-
dred and odd years. The report for 1896 shows
premiums of near a miilion pounds (£969,685),
while the losses paid and outstanding amounted
to £504,218, or 52 per cent. on the premiums
received. The expenses of management were
at the rate of 33.16 per cent. After providing
for the usual reserve of 40 per cent. of the
premiums to cover liabilities under current
policies, a balance of #£220,775 remained.
There has been carried to a pension fund £41,.
000, to dividend reserve £50,000, and £90,000
paid for 1895 dividends. The general reserve
is £1,150,000 ; dividend reserve, £100,000; and
reserve for risks not yet expired, £387,874.

The annual meeting of the Royal Insurance
Company was to be held on the 14th instant in
Liverpool. The report states that in the fire
department, during 1896, the fire premiums,
re-insurance deducted, amounted to £2,051,479,
and the net losses to £1,112,484. Deducting
commission and expenses, the surplus carried
to profit and loss reaches £269,226. The Royal
does a considerable life business as well. The
total income from life premiums was £432,280,
and the interest received from investments was
£177,661. The claims during the year
amounted to £362,665. After payment of all
claims, annuities, bonuses in cash, and expenses
of every description, a balance of £188,306 has
been added to the life funds, making the total
accumulations of the life and annuity branches
£5,329,897. Handsome figures, these, justifying
the proud title of *“ Royal.”

Another of the taking titles which help to
make the Britisher proud of the financial insti-
tutions of his islands, is that borne by the
Imperial Fire Insurance Company, whose
ninety-fourth yearly meeting was held the other
day. Its net premiums of 1896 were £610,775,
and the losses absorbed 53.77 per cent. of
these, which is a more fortunate showing than
that of 1895. After paying dividend, the funds
stand as follows : —Paid-up capital, £300,000;
special reserve, £400,000; general reserve,
£665,096 ; reserve for unexpired risks, £203,-
591 ; making a total of £1,568,688.

The Northern Fire and Life Company has
accumulated funds of £4,893,736. The life in-
come of the year was £352,940, and the in-
crease of funds by the year's business was
£179,280. In the fire branch of the company:
the year was not so favorable as 1895 ; but the
net premiums were £700,007, of which the
losses and expenses absorbed £635,668, leaving
a margin of nearly ten per cent. After paying
dividend and bonus, the company carried for-
ward £65,990.

DEBENTURES

Municipal Debentures bought and sold, also
Governmnent and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

Toronto, Ont.

These gentlemen are being posted on the merits of the
M T valve. Thousands in use, Recognized as the
ighest Grade Valve manufactured in Canada.

Best Material Best Workmanship Best Results

Carried by the trade all over the Dominion.

The James Morrison
Brass Manufacturing Man ufacturers
Company, Limited . Toronto, Ont.

S Y
(/2 .

| WE MANUFAGTURE
AXES, %
| sams

8 SCYTHES,

N

Welland Vale—
MIg. Co., sim

FACTORY

St Catharines, Ont.

‘ “PERFEOT,” “ GARDEN ( ITY,”
and “ DOMINION * BICYCLES.

_'l‘oronto Store,_ﬁ_ Yonge Street
&ammw

b/
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Toronto JF MOTREAL  Winnipee
$2,000,000

Manufacture first quality RusBer Boots
and SHoEs. All kinds of

... Rubber Hose . .

made with our Patent Process Seamless
Tube Rubber Valves, Packings, Gas-
kets, etc. Superior Quality

. Rubber Belting .

The following grades :

*Extra Star “Fine Para,”
Star,” “C. R, Co. Stltched
Patent " Seamless.

Capital - -

Extra Heavy
* Forsyth

‘Western Branch: Cor. Front and Yonge Sts.
TORONTO.

J. H, WALKER, Manager.

l47 FRONTST. EASTTORDN“]

THOMAS WEST  ROBERT MECLAIN,

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 © 0 o 0 o

PATTERSON & CORBIN

ST. CATHARINES, Ont.

King Iron Works,
Buﬁa!g,_ N. Y.
..Marine Engines..
7 Propeller Wheels

And their excellence is acknowledged all over
the lakes, ‘Write for Prices.

Canadian Rubber Co, GARDEN S

Steel

1EARS,

Short and long handle.

SHEEP SHEARS. Varied assortment.

- LAWN MOWERS. High wheel.
‘Write for Prices

M. & L. Samuel, Benjamin & Co.

TORONTO.

F. B. POLSON

J. B. MILLER
THE—

Polson Iron Works

TORONTO, CANADA.

The Best Equipped Boller and Engine Works
in Canada. We Manufacture
THE BROWN AUTOMATIC
ENGINE

MARINE ENGINES, Single,
Compound & Triple

Boilcrs

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

FOR SALE a number of makes of

22, una TYPEWRITERS

Taken in part exchange
for the Celebrated

No. 4 CALIGRAPH,

In good working order—at very reasonable prices, Send
for prices and sample of work.
graph”and deal-
ers in Ty

me BROWN BROS, . L
writers’ Supplies

64-68 King St. East, TORONTO.

.\W\W‘
Looking for a Partner ?
Want to Buy a Business ?

HOISTING AND
MINING ENGINES

STEAM YACHTS
AND LAUNCHES

Agents for *Cali-

(o % 2}

¢

If so, say so in the *MoNETARY
TiMES,

A a2 22223 2 VS LYY

oew

GIODERHAN & WORTS

LiMiTen

TORONTO, CANADA

s DIStllers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N, B.

COTTON MANUFACTURERS

AGENTS— lg SPROUL SMITH, 24 Wellington St. W
Toronto. AVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toromo Special Agent for Beam
Warps fcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotton Mills.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN,

412 Board of Trade Building,
JOHN L. COFFEE.

Toronto, Ontario

British American Business Collegs,

LIMITED.
CONFEDERATION

LIFE BUILDING S

EDW. TROUT,
President.

TORONTO

D. HOSKINS,
Secretary-Treasurer.

Direct Connected
Generator —ae=——

15, 25 and 50 k. w., also

Motors and Generators

from 4 t0 100 k w.

Bipo o009
Also full line of

Electrio Light and

Power Equipments

Toronto Electric
Motor Co. 103,105,107, 109
ApELAIDE ST.W., TorONTO,

R. E T. Pringle, 216 St.
James St., Montreal, P, Q.

ALL TYPES AND SIZES OF

MINING * PUMPS

THE NORTHEY MFGC. CO.. Ltd.. TORONTO, Ont.
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ESTABLISHED 1866

fE MONETARY TIMES, RADE REVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JourNAL or
CouMERCE, of Montreal (in 1869), the TRADE ReviEW, of
the same city (in 1870), and the ToroNTO
JOURNAL oF CoMMERCE,

Issued every Friday morning.
SUBSCRIPTION—FOST PAID!

CANADIAN SUBSCRIBERS - $2.00 Per Year.

BRITISH o 10s. 6d. Sterling Per Year.
AMERICAN " - - $2.00 United States Currency
SINGLE CoPiEs « .« o . . - - 10 Cents.

Book and Job Printing a Specialty.

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

B'38INESS AND EDITORIAL OFFICES, 1892
- { .
-FPHCNES PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, JUNE 25, 1897.

THE SITUATION.

Jubilee day passed off in London without any serious
mishap, such as is liable to occur where vast masses of
people are brought into a confined space. The colonies
formed a prominent figure in the celebration ; they occupied
a fair share of the attention of the mass of humanity
present. All the colonial premiers who had come to take
part in the ceremonies were made Privy Councillors ; an
event which is without parallel in the history of the British
Empire. The colonies are free, and contented because they
are free. They are drawn close to the mother country by
ties of affection, and Lord Salisbury is probably right in
thinking that this forms the strongest cord that can unite
them. Trade follows the flag, and Canada has just shown
her gratitude for the freedom she enjoys in the English
market. The colonial market is an expanding market, and
on it the future of British trade ought to be able to count
largely. Legal restriction is an antagonizing obstacle ;
but this, under the example of the new policy put in force
by Canada, may in future be relaxed.

Mr. Blair, when questioned in the House of Commons,
was unable to tell what proportion of the coal lands em-
braced in the railway grant of British Columbia, estimated
in the aggregate at 250,000 acres, will go to the Canadian
Pacific Railway Company in connection with the Crow’s
Nest Pass bargain. The charge was flung across the
House that the British Columbia and Southern Railway
operators would get 200,000 acres for nothing. Mr. Blair
replied by repeating the on dit that this company had spent
$100,000, in what form was not stated. It is conceivable
that considerable cost was incurred in the form of preliminary
payments or obligations. Mr. Ross Robertson denounced
what he described as ‘“a gang of commercial brigands and
charter jobbers, who are now in control of the resources of
British Columbia,” whom he identified, or at least con-
nected with ¢ subscribers to its campaign funds.”

In the jubilation over the reduction of fares which the
Government has secured on the Canadian Pacific Railway,
there is a tendency to assume that the farmer and the miner
will get the whole benefit. To both these interests benefits
will undoubtedly accrue, especially at first. But if the
eftect be to give a great jmpetus to the production of wheat

and to increase the product relatively to number of con-
sumers of wheat, Gregory King’s law of price will come
into action. According to that law, scarcity raises, and
great abundance lowers, the price, in a ratio much greater
than thatof the deficiency or the excess,and every increase of
the scarcity or the excess increases the ascending or de-
scending ratio. This law, discovered two centuries ago,
has frequently been verified in operation. So that if our
North-West by the extent of its production of wheat sen-
sibly alters the proportion of wheat production to popula-
tion, the price may be expected to decline. The lowering
of freight will tend to extend the agriculture of the West,
as well as to aid the development of mines. The precious
metals are subject to the same law as other commodities.
Silver has greatly declined in price, owing largely to the
decline of the demand for it as coin : a decline which began
when Germany demonetized silver ; and if the present and
prospective rate of the production of gold should continue
to increase, a decline in the value of that metal is inevitable.

In the debates on the Crow’s Nest Pass Railway, the
voice of the advocate of Government construction was
occasionally heard; among others that of Mr. Oliver.
The debate was shaped quite as much by political, as by
economic influences; the end was that a subsidy was
blended with a double purchase : purchase of lower fares
and coal lands. The argument against duplication of
railways was pushed too far, if not in Parliament, at least
in the press. It was represented that competing roads can
never be got to compete. But a Government road, if
there were no other objection to its construction, is not
liable to what is represented as a common frailty of com-
pany roads; it could, at least, reject the embraces of a rival.
Sometimes parallel railways very close together have been
known to compete. A few years ago, some coal lands
owners in Yorkshire went to the British Parliament to get
a charter for a road, only three and a-half miles distant
from one in existence. The charter was refused, and a
member of the Government afterwards asked one of the
persons interested in the coal lands why they had been so
anxious to get it, when there was a railway only three and
a half miles away. The answer was that the extra cost
of freight on the three and a half miles made all the differ-
ence between profit and loss on working the coal mine.

Promises are made in a vague sort of way, but with a
great air of confidence, that an unstated division of the coal
lands, within practical distance of the Crow’s Nest Rail-
way, will insure the public against monopoly. Coal, we
are told, will be put on board the cars at $2 a ton; or,
admitting that this may not always happen, at a profit
of 75 cents a ton. But the alleged profit is confused with
rent, which it would include. It is not desirable, it is
extremely undesirable, that a natural agent like a coal
mine should bear on a high rent. Here the unearned incre-
ment wou'd be specially injurious to all users of coal.
There is no reason to suppose that the persons who have
got possession of these lands have paid any considerable
price for them, and it is extremely unfortunate that the
lands should have been subject to any speculative opera-
tion. The Government had better have paid the C.P.R.
the whole cost of building the road, if it could have got all
the coal lands in return, not for the profit to be made on
them, but as the only means of securing their working
without thg danger of excessive prices for coal.

No one seems to expect that the treaty for the annex-

ation of Hawaii to the United States, though it has been
duly signed by President McKinley and the alleged Gov-

ernment of the islands, will be ratified by the Senate, at..
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-Washington, this session. There is some doubt as to its
ready acceptance, at present ; and for this reason it is to be
allowed to stand, in the hope that public opinion will have
become favorable to it, so as to admit of its going into
effect a little more than a year hence. By this step, the
United {States abandons its traditional policy of confining
the sphere of its action to this continent. It, at the same
time, gives the answer to the question which seeks to find
out whether the Republic is in favor of annexing additional
territory. To get these islands, the Republic stretches out
its arm a distance of more than two thousand miles. And
the President finds that the annexation is in accordance
with the traditional policy of the country, silent reference
being to Florida, Texas and California. The annexation
feeling is not excessively strong, as the delay in the ratifi-
cation of the treaty witnesses; but it is a growing feeling:
and it may safely be predicted that ratification will meet a
wide, though not general, approval.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of May.
It is compared with the -bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CaNADIAN BANK STATEMENT.

LIABILITIES,
) May, 1897. April, 1897,
Capital authorized.................... $ 72,958,684 $72,958,684
Capital paid up..coevnnniiiii... 61,493,156 61,903,542
Reserve Funds ........covieiivvennn., 27,020,799 26,785,799
Notes in circulation ................. $31,820,445 $30,814,923
Dominion and Provincial Government
deposits ...iieiiiiiiiiiieiienan, 6,974,898 7,322,510
Public deposits on demand ............ 70,183,545 69,730,791
Public deposits after notice............ 129,532,122 126,994,097
Bank loans or deposits from other banks
secured .......iiiiiiinieiiiaann 17,642 5.000
Bank loans or deposits from other banks
unsecured .......iiieeiiaeieian.. 2,838,777 2,605,373
Due other banks in Canada in daily
balances ...........ciiiiiii.., 133,477 104,684
Due other banks in foreign countries. . 320,798 488,468
Due other banks in Great Britain..... 3,373,262 5,024,749
Other liabilities.........oovevvviaa... 958,688 330,390
Total liabilities .......ccvvvvvnnn.. $246,133,727  $243,421,066
ASSETS.
Specie ...l $8,657,293 $8,653,749
Dominionnotes.........ooeiviiivaa. 15,936,862 15,792,116
Deposits to secure note circulation.... 1,848,493 1,846,218
Notes and cheques of other banks...... 8,519,447 6,813.160
Loans to other banks secured.......... 31,094 26,053
Deposits made with other banks........ 3,679,882 3,373,721
Due from other banks in foreign
(7611013 o 11 TN 18,763,773 16,401,566
Due from other banks in Great Britain.. 8,981,513 8,287,727
Dominion Govt. debentures or stock 2,800,224 2,794 416
Other securities..............covu.... 24,851,672 24,346,027
Call loans on bonds and stock........ 14,256,608 13,540,564
e $ 90,062,506
Loans to Dominion and Provincial
Governments...........ceuun.. .. 821,469 847,357
Current loans and discounts .......... 211,750,319 216,284,936
Due from other banks in Canada in
daily exchanges ................. 161,916 154,491
Overdue debts .....ccovnveeiniiinnnn.. 3,419,427 3,691,574
Real estate.........oovvvvieiiiiaa.., 1,989,223 2,016,420
Mortgages on real estate sold.......... 509,298 © 520,113
Bank premises .........0000000. 5,627,440 5,665,249
Other assets ...ovvveveeereernnennn.. 2,086,915 2,301,956
Total assets ....eeeevvvecninnnnn $334.693,054 $333,357,504
Average amount of specie held during
themonth...............cevevenn. 8,551,022 8,409,038
Average Dominion notes held during .
the month....... eeerreenseeenaas 15,717,060 15,480,868
Greatest amount notes in circulation -
during month...........co0onvnn.. 32,637,033 32,533,897
Loans to directors or their firms ...... 8,135,095 8,452,148

It could hardly be expected that the tone of banking
addresses would be jubilant in such a year as this. At the

THE MONETARY TIMES

same time it is only reasonable to note that the banks are
all keeping up their dividends, and that they have all earned
them, with perhaps one exception. When banks are able
to do this, although it may be complained that things are
not better than they are, it is very natural to say in reply
that they might be a great deal worse. \We have known
times when dividends had to be reduced generally, and
some passed by altogether ; and not only so, but when in
some cases capital itself had to be reduced, and Dby very
large amounts too. Considering the times that have passed
over us, the stockholders of banks are really to be congra-
tulated that things are as they are, and it certainly is an
evidence that Canadian banks generally are conducted with
a large degree of skill and good judgment that such results
have been brought out at all.

When we consider the enormous sums that are repre-
sented by the dividends of the banks, and that these have
to be paid out of profits after bad and doubtful debts have
been provided for, one can understand that nothing but
extreme vigilance, constantly exercised, along with a tech-
nical skill, acquired by long practice, could bring out such
results as have been in evidence.

The bankers generally do not speak in a sanguine tone
as to the prospects for the future. This quite becomes
them. It is better for men in their position to err on the
safe side, knowing as they do what a few slight words of

‘encouragement spoken by them may lead to with people of

a sanguine temperament, as some of the customers of
banks are. The clouds that have been lowering over the
financial position in the United States have by no means
blown over yet, and the old spectre of the rehabilitation of
silver on a dishonest basis, has again begun to lift up its
head. The visit of Mr. Bryan, the defeated candidate for
the American Presidency, can have little or no bearing
upon ourselves directly, for it is the last thing in the world
to be thought of, that Canada herself should deliberately
step out from the solid ground of a gold basis, ta the
miserable quagmire of a currency based on silver taken at
double what it is worth. But his visit to Canada had a
significance for all that, and the significance was this, that
the policy he represents is not dead. If it were, he would
find some other topic to lecture upon. His fine oratorical
abilities would find plenty of scope in other directions, in
that of putting the tariff on a rational basis, for example.
But the fact that he chooses to keep up the agitation for
this dishonest silver basis, plainly shows that there are still
multitudes of people in the United States who favor it, and
have an interest in working to bring it about. All that this
involves in the way of an undercurrent of disturbance, a
repression of legitimate enterprise, a prevention of national
development, can hardly be estimated, except by those who
have made a study of the question.

Then the future of our lumber trade with the United
States is cloudy enough. The high duty that is almost
certain to be embodied in the American tariff, may, how-
ever, possibly lead to prices being advanced generally in the
markets of the States, so that the duty will as usual
be paid by the consumer, and leave the Canadian producer
unscathed. Or, if the prospect of an export duty on logs
be sufficient to cause the lumber interests of Michigan to
rouse themselves to still greater exertions, and so prevent
the increased duty from being imposed at all, this may
cause the cloud to shift somewhat and a better state of
things to supervene. But the real factor that determines
the position is the dullness of the demand for lumber in
the United States itself. If business were buoyant and
lumber in strong demand legislative obstacles would soon be
overridden, and trade would assume its natural condition as
regulated by supply and demand. But the currency

L 4
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and financial problem being still unsettled, it is vain to Government Savings Banks ...... $47,392,000
. .. Montreal City and District Savings

expect a great improvement of thisindustry. Bank...oweonn S 9,951,000

The extraordinary prevalence of wet weather in the La Caisse d’Economie, Quebec .... 5,415,000

.. Loan Companies, 1896 .......... 19,000,000

east of the Dominion has not as yet done any very great . $ 81,758,000
damage, except in a few districts of low-lying lands. But Bank Deposits .......coviiiiiiiiiiiine, 209,545,000
undoubtedly a further continuance of it and prevalence of Total Deposits of all kinds.................. $291,303,000
rain during the remainder of June would have most GOVERNMENT CIRCULATION.
damaging resuits ; as it is, the production of cheese and Small.........ooiiiiiiiiiiinnn., $ 7,573,203
butter has been almost unduly stimulated, and we may find Large cooooovviiiiiiiiiinnn, 14,413,500
some over-stocking of markets in consequence. Doubtless $21,986,703

the men in the trade have their eyes open to all this, and
will know how to deal with it ; as will also the men in other
lines of business that are affected at present by unfavorable
conditions.

The settlement in the Cunadian tariff will help matiers,
for the tariff may now be considered as settled for some-
time to come. And it is to the credit of the Government
that they have done something to meet the representations
of the heads of various interests as to the injurious effects
which would flow from changes proposed. Hard as it has
been felt, no doubt, by the ministers to forego carrying to
a logical conclusion the theories they had embraced, it cer-
tainly shows practical wisdom and statesmanship that they
should be open to conviction by the logic of events.

There are some directions in which the outlook is
hopeful enough. There appears to be a large increase in
the area of grain sown in Manitoba. One may surely hope,
too, that the magnificent jubilee demonstrations of the last
few days, and the splendid impression which Canada has
recently made in the great celebration in London, may
have the effect of dissipating the foolish conceptions enter-
tained about us in Great Britain, and bringing large num-
bers of the best kind of emigrants to settle in the North-
West and other parts of the Dominion.

Our timber and deal trade with England, too, is likely
to have another prosperous season, and to yield satisfac-
tory returns to all who are engaged in it.

The banking return is a satisfactory one generally,
showing an increase in circulation, which is rather remark-
able for the month of May, an increase in deposits of nearly
$8,000,000, a decrease in loans and discounts, which is a
good sign; and a large increase in assets immediately

available. The banks are undoubtedly in a strong posi-
tion, and are fully able to take advantage of any change
for the better in the position, should such a change
transpire.

ABSTRACT OF BANK RETURNS.

31st May, 1896. ~ [In thousands.}

Banks
Banks | Banks | ;
Description. in Que- | in On- lontﬁélre Total.
bec. tario. | prov's.

Capital paid up .......coovvviin..L.. 34,819 17,790, 9,589| 62,198

Circulation .. ..vivierinenntonnnnnn 14,175 9,708| 5,512/ 29,395

DEPOSIES . v v v vvveeenmennaeannnnnns 91,443 71,953; 28,272 191 668

Loans, Discounts and Investments ....|114,678| 81,842| 37.773(234 293
Cash, Foreign Balances (Net), and Calll

LIOANS « v veenneeeenneeennneennnns | 33,897 23,303 8,013 65,213

Legals......oooovvininnnn, © 6,171 5,054 2,247 13,472

Specie...........iiiii.... 3,579 2,956/ 1,499 8,034

Call Loans........ccvvun.. 4,282/ 8,040 1,115 13,437

Investments .............. 6,9261 11,485, 4,850] 23,261

31st May, 1897. o [In thousands.)
L. Bgnks i Banks Be;gks ‘
Description. . in lin Onta-| (e | Total.
Quebec.l rio. i Prov's.
| i

Capital paid up ... coveviiinintn 35,006 17,292 | 9,645 | 61,943

Circulation .....covvvvviinenneannns 15,280:10,601 | 5,939 | 31,820

Deposits t.ieviiiiiiiiiiiiieiienens 102,490 76,136 130,919 1209,545

Loans, Discounts and Investments....1121,375 83,744 ‘38 553 1243,672
Cash, Foreign Balances (Net), and Call

Loans.u.oieeneiinnnnnneeanens 39,996 27,543 | 9,458 | 76,997

Tegals ....coviveniinnnns 7.400( 5,566 ’ 2,971 | 15,937

Specie  ..iiiiiiiiiianenn 4,149/ 2,800 | 1,708 | 8,657

Call Loans .....covvvvenn 4,667 7,933 1 1,656 | 14,256

INVeStmMents «...oveeenenss 9.052113,452 | 5,147 ' 27,651

Gold held, $10,386,845, or 47.24 per cent.

THE DRUMM()ND COUNIY RAIL\\ AY BILL.

The reveil des veillards of the Senate, which comes
periodically between the decades of slumber, once more
claims passing attention. Once, in recent times, it blocked
the passage of an insolvency bill ; once the Canadian Paci-
fic Railway Company’s bill for a short line to Halifax it
strangled. These bills were fathered by the Conservatives ;
now, to be quite impartial, the Senate throws out the Gov-
ernment bill to sanction the agreement with the Drummond
County Railway Company. The members of the Senate
who voted against the bill generally agree that the exten-

_sion of the Intercolonial Railway to Montreal is desirable ;

but the particular bargain made by the Government with the
Drummond County Railway Co. is objected to, principally
on the ground that the company put into the road only
$400,000 of its own money, and that it got a much larger
sum in bonuses, part of it from the Government, which is
now to pay the amount a second time in purchasing the
rights of the company. Promoterswho build railways largely
out of bonuses and make money by the process, we are
quite at liberty to look upon as men following a calling
which we may regard as doubtful or disreputable, at our
pleasure. But when the bonuses have been once given, it
must be admitted that they become the property of the
company. It ought to have been recognized that such
men occupy a position of public trust, and that the making
of private gains out of public contributions in aid of enter-
prises which are more public than private, is not a calling
which an honorable man should be anxious to follow. The
repugnance of the Senate to this transaction is natural,
though the ground taken by the majority be not tenable, as
to what constitutes the interest of the company in the
road. As to the commercial aspect of the bargain, it does
not appear that the Government has agreed to pay much,
if anything, above the value of the road. One good effect
the protest of the Senate will have, if it tends to fix public
attention on the rottenness and uncommercial character of
the bonus system, in virtue of which some very scaly fel-
lows in the neighboring Republic have been transformed
into millionaires.

COUNTERFEIT LIFE INSURANCE.

THIRTEEN YEARS' RECORD.

About this time last year we compiled and published a
record, covering a period of twelve years, of thirty-three
assessment life insurance associations. This year we are
able to add one more year’s figures to all these, except the
United Brethren Mutual Aid Society, of Bethlehem, Penn.,
and the Equitable Aid Union, of Columbus, Penn.

These two were among the oldest, and for a time the
most prosperous of all assessment societies. The Brethren
started business in 1870, and under the stimulus of light
death losses ran the membership up to 14,287 in 1877. At
that time the losses rose to $17 per thousand, result-
ing in a rapid lapse of members. In 1887 there were only
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7,000 left, who paid more than $40 each per $1,000, and
in 1894 only 8,778 old men were left, each paying $55.20.
They seem to have got tired of this and dropped out, and
now the society is only a record and a wreck. The other,
the Equitable Aid Union, began business by denouncing
“1egular ” life insurance in 1879, and offered the irregular
article dirt cheap, and in 1885 had 15,618 members, or
dupes. They rapidly grew in number, till in 1890 they
were double that figure, and in 1892 their maximum was
attained, with 37,460 contributors. Instead of $6 or $7
per $1,000, they had to pay $19.40 in that year, whereupon
many began to withdraw their “ pocket reserves.” In 1895
only 29,896 remained to contribute, and they paid $21.19
each. 1In 1890 its beautiful certificates were out for $53,-
960,000, and in 1894 only $48,571,000 of these were con-
sidered g- od. In 1896 not a single cent could be had for
one of them. The society had collapsed because of the
rapid increase of assessments. Not enough cash came in
to pay expenses and the machinery stopped running.

Part of ihe record of these two societies will be found
in the following tables, under Nos. 17 and 82. At the same
time a careful look at the record of some of the other socie-
ties just above and just-below will be instructive. They
seem to be travelling in the same direction.

The following thirty-three tables give information con-
cerning four things: 1st, the name of the society; 2nd,
the year it commenced business ; 8rd, the number of mem-
bers at the close of each year from 1884 -or 1885 to 1896
inclusive ; and, 4th, the cost to the members of each $1,000
of risk carried during each of the twelve or thirteen years.

And again, as formerly, the column headed “ Cost per
$1,000 " has an addition made to the net cost of $4 for each
$1,000, to represent the probable working expenses of the
society. Some of them, no doubt, pay out more and some
less than $4 per $1,000 in expenses, according to whether
they have entrance fees and doctor’s fees, and dues paid or
not paid, by the entrants, separately from the society’s
accounts. Our object is to make that column show the
actual death losses from year to year, with an allowance of
only $4 thereon for expenses :—

Nameand dueof (G Apof  Cot Yeawr  Noof Cox
Origin. Record bers, 817000 Record,  here $1,000.
(1) 1884 16,655 8§12 48| 1890 17,544 $16 34
AOUW, 1885 17,219 1541|1891 18,135 17 95
Grand Lodge, jlssﬁ 18,329 14 98| 1892 17499 18 45
Sas Francisco, 11887 18,413 15 21| 1893 17.316 20 02
California, 1877. (1888 18,677 14 75| 1894 16,614 19 14
1889 18,769 14 73 | 1895 16,050 20 40
1896 16,342 23 2
2) 1884 2217 7621800 4,640 13 48
A0.U. W, (]885 2,715 10 48| i891 3,895 16 06
Grand IAOdge /1886 2,515 13 171892 4,079 14 59
Denver, Col,, 1887 2,950 10 58 | 1893 5,430 9 25
1882. 1888 4,020 10 211894  7.309 11 21
1889 4,394 1219|1895 7704 12 79
1896 8,347 12 48
3 1884 15,392 9 5111890 20,293 15 55
AQ.U.W, [1885 16,269 11 181891 20439 14 70
Grand Lodge, /1886 18,280 12 60 | 1892 20,303 15 40
Paris, I11., 1887 20,468 12 431893 19.508 16 76
1875. LIBSS 20,332 14 79| 1894 18,504 17 25
1889 20,397 13 621895 17.330 18 62
1896 17,426 19 42
(4) 1884 1484 1973|1890 1534 20 29
A.0.U.W,, 1885 1,436 24 17[1891 1763 21 A4
Grand Lodge, 1886 1,380 24 59 | 1892 2,136 24 60
Ludlow, Ky., 1887 1444 28 78| 1893 2500 18 66
1873. 1888 1,475 29 071894 2219 20 16
1889 1,462 17 671895 2026 32 32
1896 1,965 23 04
5) 1884 19,674 12 371890 31,069 16 97
A.0.UW., 1885 20,881 13 76 [ 1891 31,228 17 (9
Grand Lodge, 1886 23,465 12 07 | 189% 31,158 17 54
Dunkirk, N.Y., 71887 27,033 14 77| 1893 30,942 19 10
1874. 1888 29,077 13 50 | 1894 29088 20 32
1889 31,103 14 53| 1895 27,632 20 57
1896 26,192 21 64

Year
Names and date of

Origin.
(6)

AO.UW,
Grand Lodge,
Toledo, Ohio,

1872.

1884
1883
11886
1887
1888
1889

) 1884
AOUW, {1885

Grand Lodge, 1886
St. Thomas, Ont., 1887
1879. 1888

(®) 1884
A0 U.W,,. 1885
Grand Lodge, ] 1886
Pittsburg, Penn., 1887
1869. {1888

1889

(9) 1884
AOUW, 1885
Grand Lodge, 1886
Nashville, Tenn., 71887
1877. 1888

1889

(10 1884
A.O.U.W. 1885
Grand Lodge, 1886
Dallas, Texas, 1887
1880. 1888

1889

(11) 1884
A.O.U.W. 1885
Grand Lodge, 1886
Lacrosse, Wis., 1887
1877. 1888

1889

(12) 1884
American Legion 1885
of Honor, ;1886
Boston, Mass., 1887
1876. 1888

1889

(13) 1884
Bay State 1885
Beneficiary Assn., |1886
Westfield, Mass., 11687
1881. 1888

1889

(14) 1884
Catholic Benevo- |1885
lent Legion, 1886
Brooklyn, N.Y., 1887
1881. 1888

: 1889

(15) 1884
Chosen Friends, 1885
Supreme Council, | 1826
Indianapolis, Ind., 1887
1879. 1888

\1889

(16) 1884
Covenant Mutual {1885
Benefit Association,{, 1886
Galesburg, 111, 1887
1877. [1888

1889

Aid Union, 1886
Columbus, Pa., 1887
1879. 1888

17 1884
Equitable 1885
1889

Supreme Lodge, 1886
St. Louis, Mo 1887
1874. 1888
1889

1884
1885
1886
1887
1888
1889

{19)

Knights of Pythias,

Endowment Rank,
Chicago, I11.,

18) 1884
Knights of Honor, {1885
1877, L

Record.

No. of

Mem-

bers.
3,689
3,797
4,296
4152
3,618
3,586

9,000
10,499
12,247
14,220
16,591
19,501

14,700
14 755
14,989
14,883
15,346
15,643

1,912
1,875
1,996
2,199
2,316
1,977

1,895
1,757
1,576
2,135
2,480
3,228

4,834
5,461
6,074
6,736
6.730
6,729

57,005
58,192
60,145
62,111
62,276
62,457

5,413
6,493
8,382
10,394
11,012
11,344

4,306
6,934
8,971
13,073
16,276
19,778

22,737
26,175
24,271
32,295
37,699
39,492

17,380
21,382
24,844
27,282
29,007
33,701

15,613
17,441
20,755
22,693
27,072

128,607
125,395
126,169
122 912
125,417
137,753
|
16,489
17,151
16,273
17,083
18,233
20,635

Cost
per

81,000. Record.

18
17
20
21
24
23

11
10
11
10
10

9

11
12
14
14
15
14

21
23
17
17
16
22

$12
18
21
22
19
13

11
10
12
13
14
14

13
14
14
15
17
16

11

12
14
12
13

9
11
14
13
14

15 ¢

11 ¢

12
14
14
15
19

10

L

12
12
12

13
13
14

15
15
16
16
17
17

$17
17
18
17
17
16

00

52
62
30
51
51
80

84 |
21
2
00
72
33

57
14
15
91
92
42

45
54
94
35
90
71

10
79
76
00
60
46

37
75
80
57
09
65

30
80
00
80
72
72

43

33
58

10
70
00
90
23
34

20
80
40
60
90
10

Year
of

1890
1891
1892
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896

1890
1891
1892
1893
1894
1895
1896

1890
1891
1892
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896

1890
1891
1892
1893
1894
1895
1896
1890
1891
1-92
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896

1890
1891
1892
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896

1890
1891
1892
1893
1894
1895
1896
1890
1891
1892
1893
1894
1895
1896
18.0
1891
1892
1893
1894
1895
1896

No of Cost
Mem per
bers. 1 000.
2,560 21 90
4,062 22 21
4,494 21 29
4939 21 59
4948 24 10
4,883 22 90
4,728 25 83
22,679 10 30
25,266 9 90
26,653 11 50
27,922 11 40
27,561 11 60
28,331 12 87
29,909 12 07
15920 15 60
15,862 18 92
16,844 16 77
16,854 18 42
16,697 19 14
14,049 20 80
13,339 20 86
1,863 22 25
1,945 24 55
1,945 22 00
2,004 2375
1.851 20 08
1,756 31 70
1,673 27 47
3,316 $16 53
3,489 17 80
4,178 17 40
3,966 .20 32
3,802 18 58
4274 17 70
3,294 18 00
6,779 13 57
7,077 14 01
7.333 16 18
7,300 15 89
6,890 17 24
6,423 17 50
5,772 19 58
62,574 17 31
61,355 19 60
60,544 20 40
60,076 20 00
56,060 20 00
53,210 22 40
36,028 25 80
12,258 13 50
13,385 13 11
15,193 14 56
16,387 15 73
17,012 15 16
18,831 19 40
14,041 1R 50
23,553 16 70 .
26 967 17 20
29,530 17 60
31,772 17 62
35155 15 35
41,120 16 74
45,051 17 30
30,074 18 90
37,958 19 58
37,644 19 53
37,892 20 99
37,779 20 24
29,571 22 78
26,133 23 04
32,719 14 48
35,042 14 44
42,317 14 06
45014 14 25
45,322 15 66
44,255 16 78
42,312 18 52
32,933 15 05
33,301 15 50
37,460 19 40
31,194 20 30
29,203 21 44
29,896 21 19
Winding up. -
135,213 18 63
132,499 19 50
127,073 20 30
123,354 21 15
119,785 20 54
115,212 22 30
96,633 23 30
23,501 $16 60
27,269 17 82
30,225 18 10
32,922 16 08
36,371 15 81
40,988 14 43
46,833 15 31
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Nameanddate of ‘o2 Norof - Cost Year - Noof - Cost THE MONTREAL PILOTS.
Origin, Record. bers. $1,000. Record. bers. $1,000. . —
1884  .... .... |1890 16,904 10 01 As an exhibition of petulance and a menace of tyranny
(20) 1885 2,127 8 00| 1891 23,176 9 40

Kis. of Maccabees, | 1386 3,700 8 00| 1892 38227 10 30 | the action of the Montreal pilots in refusing to pilot ocean

Supreme Tent, <1887 5,936 85011893 53222 9 70 | steamers between Quebec and Montreal is especially note-
Port Huron, Mich , | 1888 8,771 8 70 | 1894 76,620 9179

1883, 1889 13696 10 50 | 1895 101869 10 0o | Worthy. Tl.lese men, for purposes of thel-r owp,.desned to
1896 118,767 10 10 | become an incorporated body, with certain privileges, and
1884 4560 12 4811890 4,618 16 30 | 5 bl with this object in view was brought before Parlia-

(21) 1885 4,695 11 77 | 1891 4,051 15 54 R .

Kt Temp.and Mas. [1886 5,026 12 60 | 1892 4,372 18 30 | ment at this session. It passed the Commons, but was
Mut. Aid Asso., 11887 5287 14 0011893 4403 20 00 | thrown out by the Senate; and the moment the Senate had
Cincinnati, O., 1888 5,340 14 00 | 1894 4503 19 16 . o

1877, 1889 5356 1561|1895 4656 21 54 | thrown it out the men struck, thinking that rather than
1896 4,945 20 71 | 3llow the trade of the port of Montreal to be brought to a

22) 1884 e ... | 1890 6541 12 71 o . .

g\'nights Templar & 1885  1.500 11891 725 13 74 | Stand the Harb9r Commissioners wou‘ld give in to the
Masons’ Life In- /1886 2,385 - 6 001892 7,330 15 88 | demands of the pilots. But the Commissioners were not

demnity Co., Chi- | 1887 3,976 8 30| 1893 7,333 15 20 : . .
cago, IiL., 1888 5260 958|1804 79255 16 12 th.us to be bullied. Qne expenfenced pilot, Boye.r, stood
1884. 1889 6,123 1100|1895 7,509 16 03 | faithful to the Allan Line and piloted the  Farisian” to
‘ 1896 7.472 15 56 Quebec on Saturday. Other steamships were sent down
1884 . ... | 1890 6,178 15 10 . . . .

(23) (1885 1,503 ....11891 6381 12 00 | and still others brought up by retired pilots or in charge of

Maine Benefit (1886 3,675 86011892 6,402 13 80 | pavigators independent of the strikers; some vessels have
Association, 11887 4,788 10 40 [ 1893 6,054 14 50

Auburn, Maine, (1888 5,594 8641894 6263 15 28 | been taken in tow by powerful tugs to the Ancient City.
1885. 1889 6,383 13 60 iggg gggi i: ?g And so it has been shown that the shipping interests of
1884 9966 12 801890 23759 18 ‘10 Montreal are not to be controlled by a childish set of men
[ 1885 10,570 16 20 | 1891 28,081 18 55 | who, like the stevedores of Quebec a few years ago, would
L;‘éa;ss-sfggfif;‘m f:ﬁg gzgg ig gg %ggg ggggi ig Zg wreck the trade of a port and thereby injure their own

Boston, 1888 16,133 16 42 | 1894 39,880 20 40 | calling out of spite, because refused their own way. There
187 1889 21,666 14 90 iggg iéggg ;; gg i1s a legal punishment for such men as these. Senator

1884 20,779 7 101890 58,515 14 85 Drummond presented to the Senate the protests again t |
(25) (1885 21,288 8101891 64,679 15 15 | the pilots’ bill from the Montreal Board of Trade, Harbor
Mut. Reserve Fund 1886 37,953 13 00 {1892 72,342 16 26 C .. C Exch L, h
Life Association, 11887 42,625 13 70| 1893 82716 16 09 | Commissioners, Corn Exchange, and shipping interests.
New York, 1888 47,693 13 61 |1894 96,067 1519 | And Mr. John Torrance urged before the same body argu-
1881. 1889 53,215 13 59 | 1895 105,878 15 39 . .
1896 '118,449 16 52 | Ments that throw light upon the whole question. Thus:

1884 5,901 7 6011890 26,300 9 43 The shipping interest considered the bill vicious in principle,

(26) (1885 8,391 7201891 32,127 9 78 | detrimental to the efficiency of the pilots, as it would take away all spur
National Union, '1886 13,421 8 20 | 1892 40,566 9 88 | orinducement to efficiency. There are very great objections to the sys-
Toledo, Ohio, | 1887 14,759 7 30]1893 43559 11 45 | tem of pilotage in force below Quebec, which Mr. Langelier had quoted
1881. (1888 17,004 9 10 | 1894 44,707 12 24 | as a precedent. The large steamship companies feel unable to trust their

1889 20,879 9 00 1895 46,206 12 98 | ships to a large proportion of the pilots having branches below Quebec,

1896 46,782 13 59 | and in order to obtain the privilege of selecting pilots, they pay, in addi-

‘1884 25,572 10 13 1 1890 54,977 13 83 | tion to the legal fee of $150 for the return trip, an extra 224, so as to
(27 ( 1885 32,329 11 05| 1891 58,290 14 67 | getthe men they have con.ﬁdencg in. These selected pilots make about
N. W. Masonic /1886 37,020 11 40 | 1892 49,417 16 67 | $2,000 a year, but all their earnings go into a common bag, and they

(24)

Aid Association, 11887 41,348 11 93| 1893 45773 16 36 | only get about $600 ; earnings are equally divided, and the lazy man

Chicago, Ill, 1888 47,041 12 40 | 1894 48,081 17 10 | gets as much as the enterprising man. Last fall the Dominion line

1874, 1889 53,040 11 99 {1895 44,996 17 78 | brought to Montreal a new steamer, the “ Canada,” worth over a mil-

1896 40,104 19 69 | lion doliars. If they had been cempelled to take any pilot, instead of

1884 562 11890 6492 1410 | @ skilled and experienced man, the captain would have refused to come

(28) 1885 1.339 10 31 | 1891 6193 14 sg | UP at all. Suppose a man without experience had run that vessel

National Laee 0,7‘)5 1802 6396 16 50 | a8round in the narrow channel, 300 to 450 feet wide, business would

, . e = PP R have been blocked perbaps for a month. The selected pilots at Mon-
Provident Union 71887 4,067 9 91 1893 6,354 17 60 R T

New York 1888 1980 11 90 | 1894 5900 13 33 | treal now get $1,500 to $1,700; they would not be willing to share

R 1883 . 1889 5692 12 30 1805 6.021 15 13 equa]ly with the tour de .role pilots, who only get from $400 to $700,

: k OIS | 18;)6 5912 17 40 without some ulterior ob_]ec.t in view. He believed it was their inten.

1884 15113 11 00 18;)0 1"1% 16 20 tion to enact extra money in addition to the regular fee, as they did

(29) )lBﬂ-’S 14"')3i) 13 00 | 1891 l‘ii)'(ii)'-l 19 68 below Quebec. Paying already $300 in regular fees, and with extra

) m bove b 11 as bel ipping i
Royal Templars i 1886 15,439 14 00 | 1892 12,682 21 82 mgnfga?,ﬂ(;vbu%ﬁe?f 2 well as below, the shipping interest would be
of Temperance, 1887 14,665 16 00 | 1893 12.?57 23 86 Mr. Allan stated the incorporation of the pilots below Quebec had
Buffalo,’N.Y. 1888 14,860 15 11 11894 12,275 19 98 | been most detrimental to trade; a former Minister of Marine and Fish-
1877. /1889 14,701 14 33 iggg ig,igi ;g 22 eries wished to revoke their charter, but he found the political influence

of the corporation too strong for him.
/1884 53,811 11 34 | 1890 111,366 12 52

(30) 1885 60,957 11 34 | 1891 124766 12 14 T
Royal Arcanum 1886 70,823 11 881892 137189 12 90 .
Supreme Council, 1887 79,176 12 50 | 1893 148426 13 05 WOOL EXPORTS.
Boston, Mass, [1888  86:935 11 90 | 1894 159307 13 12
1877. 1889 97,967 11 67 | 1895 174060 12 S1
1896 190,261 13 22 The Canadian wool markets have been excited and
1884 3397 220011890 2,387 22 60 | full of interest during the week
(31) ’1885 3325 2230|1891 1651 29 70 : during the week. The sugar schedule of
Southern Tier  |1886 2714 26 K0| 1892 1137 24 38 | the United States tariff having been arranged, Congress
Masonic Relief, 71887 2,291 28 80 i 1893 927 34 00 | has made ra id headwa towar
Elmira, N Y., 11888 2519 27201894 843 42 08 e AP Ry y d a final settlement of the
1868, 1889 4087 19 €0 | 1895 1225 35 40 | tariff question. e new American fiscal year begins on

4+ 3616 1896 1,00 47 20 | July Ist, and it is regarded as certain that a desperate effort
32 1884 8,22 890 4,652 52 57 . . ) ;
( L;nited Brethren (1885 7934 40 70 | 1891 3831 44 79 .w1]l be made to have the duties under the Dingley bill go
Mutual Aid Society, | 1886 7'488 ig gg iggg i_ggg gz gg into effect on that date. At the close of last week Ameri-
Lebanon, Pa., 1887 7.0 : , : . . .
1870, |18 6417 4112|1894 5778 5520 | CaR importers advised their Canadian correspondents to
1889 5,481 48 50 | 1895 Winding up. make no delay in shipping wool across the border line. A
1884 7668 117411890 22343 16 60 | number of buyers from the E -
(33) (1885 9438 12761891 21129 17 40 | . d {I _ the Eastern States have visited
United Friends, 1886 11,932 12 05| 1892 20,914 18 90 oronto an amilton this week, and as a result every
Order of, 1887 17.5(4)(?). }i ‘1)8 iggi fggg i; gg effort has been made to draw the domestic wool from differ-
Poughkeepsie, N.Y., | 1888 21,5 : . L. X
T ‘1889 22503 1470 | 1895 16563 18 13 | ent parts of the province and.ship it to the United States,

1896 13,264 21 20 | Everything in the shape of combing wool is going forward,
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It is estimated that 500,000 pounds of wool will have been
shipped from Toronto during the week, while large quan-
tities are being exported from Hamilton and other Ontario
centres.

The anxiety to secure consignments of wool has led to
an advance in prices. Merchants have paid 20 cents a
pound for good merchantable fleece, 16 cents for black
wool and rejects, and 12 cents per pound for unwashed
wool. These prices, however, no longer represent the
market. American buyers have refused to accept wool
that is not placed on the cars to-day, the 25th inst., and
holders who are still carrying wool must await the uncer-
tainties of the market. Large quantities of wool are still
held at different parts of the country. It is uncertain as to
the rate of duty that will be finally arranged under the
Dingley bill. The interest in the new customs regulations
from the Canadian standpoint is largely a question of
classification. If the intention announced by Congress of
doubling the duty on washed wool be carried into effect, and
Canadian merchantable fleece wool be classed as
washed, it will be impossible to export wool from Canada
to the United States. The Senate Finance Committee
have expressed their intention to grant protection to wool
growers according to the following schedule: First class,
10 cents per pound; second class, 11 cents; third class,
if worth over 10 cents per pound, 8 cents ; if worth less
than 10 cents, 4 cents. Canadian fleece wool comes within
the second class. If the proposed regulation as to doub-
ling the duty be carried into effect, this would make a duty
of 22 cents on Canadian fleece wool, and all exports must
be prohibited. This rate, as announced by the Senate, is
not entirely satisfactory to the advocates of high wool
tariffs ; but there is reason to believe that they wiil be ac-
cepted with but little if any protest. The rate is one cent
less on both first and second class wools than that allowed
in the House bill, but the provision made for third class
wool is so much more satisfactory than that made by the
House, that they are inclined to congratulate themselves
upon the result of their agitation, and to leave the matter
where these figures place it. Values in the Canadian wool
market must be subject to serious depreciation in the event
of this schedule being adopted.

THE COAL TRADE.

Business is very quiet in Ontario coal trade circles. Importers are
uncertain as to probable tariff developments and proposed alterations
in the customs regulations. The new joint freight tariff of the Grand
Trunk Railway System gives Toronto and Hamilton the advantage of
20 cents per ton on the rate from the Suspension Bridge, so far as
bituminous coal is concerned. The new rate is uniform for both anthra-
cite and bituminous coal, Hamilton having a rate of 50 cents and
Toronto 60 cents per ton. The new tariff took effect June 21st, and
means the saving of many thousand dollars to the manufacturers. In
the Eastern States the coal business is dull, but an improvement is looked
for next month. There are rumors of an intended advance of 25 cents
per ton in New York circular prices, but as yet these have not been
confirmed. It is understood that the output of anthracite for May
approximated 2,700,000 tons, in round numbers. The excess in the
month over the previous estimates is insignificant, and the excess fof
the five months in the actual tonnage over the forecasts is only abou'
500,000 tons. The May production compares with a tonnage of
3,125,170 tons in May, 1896, and an output of 3,788,900 tons in the
same month in 1895. The output for the five months ending May 31st
was about 13,175,000 tons, compared with 15,584,000 tons for the first
five months of 1896, and 16,886,000 tons in 1895. This is a decrease
of 2,400,000 tons from the five months in 1896 and a decrease of
3,700,000 tons from 1895. There has been little or no discussion re-
garding the July figures, but it is believed that the output will not be
below 3,000,000 tons or above 3,500,000 tons.

-—Mr. Livingston, manager of the Georgetown branch of the Bank
of Hamilton, having resigned, Mr. J. P. Bell, accountant at Berlin, is
made manager at Georgetown.

ST. THOMAS BOARD OF TRADE.

The annual meeting of the St. Thomas Board of Trade was held
on June 18th in the offices of the Southern Loan Company. There was
not a large attendance. The president, Mr. John Campbell, occupied
the chair. The annual report stated that, in conjunction with the
Elgin Mercantile Association, cheap Saturday market tickets had been
secured by the board from the Detroit River Railway and Lake Erie
Road, but other roads, in response to a similar request, had replied that
their present policy was to curtail rather than to extend such issues.
Steps had been taken to improve the Port Stanley harbor. The city
fire department, in response to the request of the board, had been
equipped with chemical fire extinguishers. The following officers were
re-elected : President, John Campbell ; vice-president, John Farley ;
secretary treasurer, J. W. Stewart. Council--R. Potts, W. H. King,
J. Mickleborough, A. E. Wallace, ]J. H. Still and F. M. Griffin. Audi-
tors-—S. H. Palmer, J. McAdam.

BANK OF HAMILTON.

As the meeting held on Monday last was the twenty-fifth annual
meeting of the Bank of Hamilton, it was quite in order for the chairman-
Mr. A. G. Ramsay, who presided in place of the president, to con-
gratulate his hearers on the position the bank had attained and to make
some comparisons showing the growth of the institution. When the
bank opened in 1872 its paid capital was only $394,000; to-day it is
$1,250,000; deposits, which were in the first year $231,00, are now
$6,437,000; while the total assets approach very near the ten million
dollar mark, and the bank has eighteen branches, two of them in
Manitoba. It is further to be noted that while the shareholders have
had eight per cent. divided to them in every year but two, the reserved
profits have been built up until the Rest now reaches the handsome
figure of 1725,000. . .

Growth and prosperity such as are here shown entitle the authori-
ties of the Bank of Hamilton to hearty congratulation. The results of
the latest year were particularly gratifying; net earnings were 1163
per cent. on capital, or 7.36 on capital and reserve combined, and
$50,000 was added to the reserve fund, which is an unusual achieve-
ment in a year when nearly all the other banks were content to have
earned their dividends or a trifle over. It is hardly to be wondered at,
therefore, that the president and his fellow director, Mr. A. B. Lee:
both absent at the Queen's Jubilee, should have cabled their congratu-
lations upon the showing, made on the twenty-fifth anniversary of the
bank.

ONTARIO CHEESE MARKETS

The increase in the production of cheese in Ontariois continued, and
in the face of the heavy offerings at the different markets values have
fallen. Our reports are, unfortunately, incomplete. We have received
advices from only 13 boards, but at these meetings 33,191 boxes were
boarded. Our correspondents last week reported 30,794 boxes
were boarded at 17 board meetings. This is a remarkable increase
during the week. The London market, according to late mail advices,
is very weak and Canadian buyers naturally hesitate before paying full
rates. At Brockville, the salesmen complain that the buyers have
combined to keep prices low, and at the close of the board meeting a
conference was held, and the possibility of shipping the cheese to
Montreal through one agency discussed. Exports from Montreal con-
tinue very large. For the week ending the 19th of the present month,
105,159 boxes of cheese were sent forward from this port, accord-
ing to a table compiled by Messrs. Cunningham and Lemessuriel,
as compared with 68,257 boxes sent forward the corresponding week
last year. The shipments to date from this port are 291,162 boxes, as
against 219,933 boxes to the same date last year. The following table
contains the transactions at the more important Ontario cheese mar-
kets for the week ending June 23rd:

Date No.of Cheese Cheese Date

of facto- boarded. sold. Price. next
Boards. neeting. ries.  Boxes. Boxes. Cts. meeting,

June.

Brockvilie.,........ 17 4,849 e 88 ...,
Kingston ...... e 17 .. 1,782 385 8%-8., R
Brantford.......... 18 26 3,588 1,814 83-84 July 2

London............ 19 31 5,125 3,209 8}-84 S
Madoc ............ 23 16 1,000 835 838  ......
Campbellford ...... 23 1,130 690  81-82  June29
Peterborough ..... 23 .. 5,019 4,000 8388 ........
Stirling .......... 23 .. 860 710  83-8§ June 30
Picton ............ 23 .. 1,155 325 8y, e
Woodstock . ...... .23 20 4,137 1,042 8388  ......
i Ingersoll .......... 23 .. 1,196 Ces e i
Tweed ............ 23 . 680 555 8 7%-8% June 30
Belleville .......... 23 . 2,610 1,510 8}-8.7% [
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FOR GROCERS AND PROVISION DEALERS.

St. John, N.B., citizens complain of light weight bread loaves and

are asking the city government to take some action in the matter. )
Our mail advices from Prince Edward Island and the Atlantic

coast ports confirm early reports that the lobster catch is small. The
factories are making a light pack, and shipments to this market, it is
expected, will be light.

Packers of French peas are quoting lower prices on the new pack
this year than for some time past, and even adding the higher duty,
the best grades of French peas can be sold to the retail grocer lower
than last year, when the duty was smaller.

The first shipment of pine apples from Hawaii reached Winnipeg,
Man., on the 18th inst. The apples were very large, some of them
weighing over ten pounds. It was an experimental shipment, but was
so successful that a half carload has been ordered.

One of the notable triumphs of the Travellers’ Protective Associa-
tion in the United States was the defeat of the license tax schemes of
some States and cities, a decision having been rendered by the Supreme
Court declaring that all license tax charges imposed by State or muni-
cipality are unconstitutional.

The salmon fishing this year has not so far been as good as in
former years, says the St. John, N.B., Gazette. Usually the fishing at
Pisarinco has been much better than at Dipper Harbor in the first of
the season, and vice versa toward the latter end. The reverse has been
the case this year, for while the Dipper Harbor fishermen have been
doing fairly well, the catch at Pisarinco has been small.

There is a distinct increase in Canada’s exports of cattle, hog pro-
ducts and dairy produce this year so far over last. Shipments of
cheese from Montreal to the close of last week were 296,514 boxes, an
increase of 66,200 boxes over 1896, with rrices considerably higher
this year than last. Our exports of butter also exceed those of 1846.
And the British trade returns show exports of hog meats to the United
Kingdom have in 1897 been 40 per cent. in excess of the previous year-

\Wilhelm Schroder, Amsterdam, forwards the following report of the
Holland Government on spices, dated June 5 : Nutmegs and Mace —The
market is steady, with a regular demand. The next periodical sales
will be held on the 17th and 18th inst. Prices, hitherto well main-
tained, will then remain unchanged or rather go higher. Cloves—
Not much doing Eleven tons have been delivered, nothing arrived.
Pepper is very steady. Stocks here decrease in about the same degree
as they increase at I.ondon.

Regarding the raisin situation on the coast the California Fruit
Grower says in its last issue: ' The market remains about as one
week ago, with a light demand and prices in buyers’ favor. The carry-
over is comparatively light and is in few hands. The Co-ops are
carrying upwards of 100 cars, this being by far the largest block of
raisins in the State. Aside from this, estimates place the quantity on
hand at 30 to 50 cars. Reports from the growing crop continue
favorable. The outlook is for a much larger output than last season.”

ABOUT DRY GOODS.

One of the most favored and useful garments for autumn wear,
says a Paris correspondent of the D. G. Economist, will be the blouse
vest in light cloth. Plain dark blues, and grays, and pepper-and-salt
mixtures will generally be chosen.

The demand for flags and material for decorations on Jubilee Day
drew heavily upon the supplies of Toronto merchants. In a number
of instances the retailers had sold all their stock early on Monday,
while manufacturers’ agents had no supplies on hand from which to
draw.

The new Canadian tariff is attracting attention in British textile
centres. A number of dry goods houses in England who have
hitherto done no Canadian business are, it is understood, making
arrangements to enter this market. The desire seems to be unanimous
in Great Britain that the Dominion Parliament should enact’a bank-
ruptcy law, as under the present system they claim the home creditors
have all the advantages in the case of business failures.

From Vivanti Bros.' last circular, dated Yokohama, May 21st, 1897,
we take the following : ‘* Native speculation on the Silk Exchange has
exercised a very unwholesome influence on the tone of the market, and
kept quotations for some time at a level they would never otherwise
have reached, the gambling transactions indulged in lacking both
morality and common sense in a marked degree and leading to much
trouble between the parties engaged therein, aud going to the extent of

personal violence and police interference. The differences, however,

have at last been settled, and prices have consequently receded consid- . at Deloraine. We understand that Mr. F. J. Boulton, of Winnipeg,

| succeeds Mr. Stewart as manager at Carberry.

erably from the point they had once nominally been forced to.”
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The ** big hat question,” which has been such a fertile theme for
the joke makers of the comic paper, was the subject of discussion in
London this week. The city corporation issued the following appeal :
‘“ It will greatly contribute to an uninterrupted view of the Royal Pro-
cession by all the occupants of the Corporation seats if ladies will, as
an act of grace, kindly appear on this occasion in bonnets or hats with
limited trimmings.” The paragraph, says the Draper's Record, is very
charmingly put, and does credit to the gallantry of the City Fathers.
The ladies are not even requested, much less directed, to wear bonnets
or small hats. They are invited, ‘* as an act of grace,” to adorn their
heads with only ‘*‘limited trimmings.”

BUSINESS OR SENTIMENT.

British manufacturing interests are puzzled as to the manner in
which to accept the preferential trade policy recently announced by
the Canadian Government. At a meeting of the council of the Leeds
Chamber of Commerce, it was moved that the chamber should express
thanks and gratification to the Canadian Government for that tariff
which was to be regarded as an example of generous treat.
ment. This motion met with strong objection from those who regarded
the real basis for the action of the Canadian Government is to be found
in * an enlightened apprehension of the real economic interests of the
Canadian community, and that under such circumstances an expression
of thanks from British traders would be a little out of place.” It was
the general opinion that the new trade policy of Canada had been
framed with the main idea of benefiting Canadian trade, and it should
not be regarded as a preference given to British trade interests through
love to the mother country. The resolution finally adopted, that ** this
Chamber record their appreciation of the action of the Canadian
Government in granting a reduction of tariff duties in favor of this
country,and of the sentiments of the Dominion towards this country
involved in the change,” is, says the Draper's Record, ** complimentary
and perfectly harmless; which is all that is required under the circum-
stances.”

A BAD HABIT AND ITS PUNISHMENT.

A man cannot, of course, be made moral by the passing of any
law, but he can often be induced by the terrors of law to behave
decently. A profane man, whom no advice could influence to cease
swearing, might be weaned off his habit if he were fined ten dollars for
every oath. Americans have been notorious since the days of Mrs.
Trollope for the ugly habit of spitting in public. Too large a propor-
tion of them are spitters still. And they seem disposed, if Mr. W. B.
Bradbury, of San Francisco, be a fair representative of the spitting
class, to hold on to the dirty custom and defend it as a right of the
Great and Free American People. This man—we are not told that he
is a gentleman, but simply that he is a millionaire, which is sometimes
a very different thing—was guilty of the offense of spitting in the street
cars of San Francisco, in contravention of the regulations of the car
company. He was summoned before the County Judge, who imposed
a fine. Bat after that, as if in defiance of regulation and of law, he
persisted in spitting in the cars and was a second time convicted by
Judge Low, and sentenced to imprisonment. He appealed, but Judge
Wallace, of the Superior Court, affirmed the judgment of the lower
court. So Mr. Millionaire Bradbury will have to serve the sentence of
24 hours’ imprisonment in the county jail, imposed upon him. If a
few thousand street-corner loafers and hoodlums elsewhere than in
San Francisco were so treated it might have a good effect.

‘CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, June 24th, 1897, compared with
those of the previous week :

CLEARINGS. June 24. June 17.
Montreal ................c. . $9.365,256 $13,717,275
Toronto ......covevevennvennn. 5,256,468 6,978,232
Halifax .....co0veiiiinnnnan.. 929,825 1,056,156
Winnipeg .... .. ......0..... 978,349 1,356,969
Hamilton ................ .... 454,324 588,006
St. John ...... e ereraeaaa, .. 533,399 534,977

*$17,522,621 $24,231,609
Aggregate balances this week, $2,333,906; last week, $3,419,970.

*Queen’s Jubilee week,

—Some changes have been made among the officials of the Union
Bank of Canada at western points. Mr. H. F. Forrest, late manager
at Deloraine, Manitoba, has received the appointment of manager of
the Neepawa branch, Mr. E. G. Stewart being appointed manager
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STATEMENT OF BANKS acting __ ITAL. o IABILITIES.
e , i 1 i
under Dominion Gov't charter, l . e l \ Amofunt flzi:‘e[pgfr . Bal. due ‘Bal due o, Deposits | Dep?}féts
N Capita apita apita [} i otesin  to Dom. . y the |
for the month ending May 31, author- sub- paid Rest or | I;alffl_ circula-  Gov. after P(x:ounmal : blic lPt{)Thc‘pay-
1897. ized. scribed. up. Reserve | 3.4 tion. deducting ’I:I’ZS::' ,payable on :onieaotre;n
Fund. declar'd advances. demand. a fixed day.
ONTARIO. i - T T
1 Bank of Toronto .......cccccooen oous Toronto $2,000,000 2,000,000 2,000,000° 1800000 10 21.904 ... 4,099,3161 5,220,028
2 Canadian Bank of Commerce...... do 6,000.000° 6,000,000 6,000,000  1,000.000, 7 26.432 ST 425 5,046,893 13,166,611
3 Dominion Bank do 1500000 1,500,000, 1,500,000 1500 00 12 1 122 036 24,404 165, 2,677,797 8,167,897
4 Ontario Bank do 1,000,000 1,000,000 1,000,000 65,000 5 803,919 17,691 109,594 1503, 461, 2,89 010
5 Standard Bank... do 2,000,000 1,000,000 1,000,000 600,000 8 659,639 21.077 15901 1,574,654  4,134.465!
6 *Imperial Bank .............. do 2,000,000 1.963.600  1.963,600 1,156 K00 8 1,337,738 20,99 335208 3,039,386 0,316 758!
7 Traders Bank of Canada do 1,000,000 700,000 700,000 40,000 6 67C135 ... 7, 7! 990.4825 3.172.050?
8 Bank of Hamilton Hamilton | 1,250,000 1,250.000. 1,250,000 725,000 8 934.249 ki 60730 2,306,493 3,989,205
9 Bank of Ottawa ... Ottawa I L500,000  1,500,0000 1,500,000 1,065,000 8 1,022,716 20,252 44,209 1,030,470; 4,126 700
10 Western Bank of Canada..... ....... Oshawa f 1,000,000 300.000, 378516 112,000 7 262,200 ... .. PR 221.2‘6‘.’3 1.078,364j
QUEBEC. ! | : ' | i
11 Bank of Montreal . Montreal | 12,000,000 12,000 000° 12,000,000 10 4.650,159 3,080,750 53.935° 20,997,687 15,730,706
12 Bankof B. N. A. do : 866,666 4,866,666 4,866,666 1 1,160'472‘ 2.369. 280, 2,926,731 5,763, 433
13 Bangue du Peuple ... do 12000000 1200000 1,200000 .. 23525 1o e | z.mo,.o/,
14 Banque Jacques- Cartier do | 500,000 H0.000: 300,000 6 141,103 18,137 308,303 2,203, 1()4’
15 Banque Ville-Marie . do i 300,000 H0.000 179,620 6 284,805 5,401 216, 11{‘ 873,761}
|
16 La Banque d'HOChelaﬁ-"l do LL000,0000 1 000,000 085,50 100,000 7 838,268 19,664 106 G(B 3,001.410
7 *Molsons Bank . ... ... . do F2,000,0000 2,000,000, 2,000,000 1,400,000 8 1,442,015 23,704 4,044,492 6,144,528
18 Merchants Bank of Canada..... ... do " (3,000.000‘ 6,000,000 6, OUL000°3,000.600 8 2,357,662 206,036 3.352. :136“ 7,769,657
19 Banque Nationale Quebec 1200000 1,200.000) 1200000 50,0000 5 929,422 1202 921535 2,016 107
20 Quebec Bank.. do 13,000,000, 2,500,000 2.500,000 600,000 6 866,636 16,883 2.341626°  4.786'372;
21 Union Bank of Camda do | 1.200,000,  1,200,000° 1,200,000 325,000 6 1,008,313 3,0..1 1,182,679 3, 4!6.2(5‘
22 Banque de St.Jean........ -~ St.Johms | 1000000, 5002000 261456 ....... 4 112,452, 16.003 183,733
23 Banque de St. Hyacinthe... . St. Hyacinthe i 1000000 504,600 312.760 65,000 6 220.539 78,426 811,49
24 Eastern Townships Bank Sherbrooke | 1,500,0000  1,500,000° 1,500,000 785,000 7 941,886 769,179 3,221, 493
NOVA SCOTIA. i I i i | r
% Bank of Nova Scotia .. ... ... Halifax | 1500000 15000000 1300000 1500000 8§ 1,352,723 361412 L8L4.704: 6,786,266
26 Merchants Bank of Halifax do | 1300.000, 1000 000 1,300,000 1,075,000, 7 1,112.883, 58,290 1986.531) 4,554,600
27 People’s Bank of Halifax . do | 800,000 700,000, 700,000 200,000 6 602,046 7,462 634 896! 842,950’
I 285450 |
28 Union Bank of Halifax do ‘ 3000000 5000000 500000 205000 6 T 1,205 2654500 4 g3 o1
29 Halifax Banking Co.. do LA00,0000  A00.0000  A0.000 325000 T 26 100 164,963 1,802,792
30 Bank of Yarmouth . Yarmouth © 300000 300,00 300.000 10000 6 : 16.857 130730 09849
31 Exchange Bank of Yarmouth ...... do 280.000 280,000 230 075 30,000 6 39275 18,122 9384&
32 Commercial Bank of Windsor ... ~ Windsor 300,000 500.000 36,231 08,000 6 131 835 60161 444,227,
© NEW BRUNSWICK. | : j i
33 Bank of New Brunswick St. John i S00,000 500,000 500,000 350,000 12 183,083 391,030, 1,302,386
31 People's Bank .................. Fredericton \ 180 (00 180,000 180.000° 120,000 8 174242 i 71 3349 232 337
%5 St Stephen’s Bank .. St. Stephen 200,000 200,000 200,000 Ho0 ¢ 103,40 ; 06,488 196,420
BRITISH COLUMBIA. ! ' | !
36 *Bank of British Columbia......... Victoria 9733332 201999 2,9199% 186.666 4 904,420 218027 X38.7fl“ 3,356,186 879,863
P.E. ISLAND. | ; 1
37 The Summerside Bank ..... .. Summerside 18,666, 18,666 18,666 14000 7 31,673 19 987 66,107
32 The Merchants Bank of P. E. I.... Charlottetown '201'),020‘! 200,020 200,020 50 000 8 86,732 .. 73,385 45.939
i t - e — e | — P -
Grand total...........c...oo...L 72058681 62,713,748 SIUM3LT6 27,020,799 ... 31, 8’() 45 2547260 70,133.545 129.532,122
g : : DA : e S S
ASSETS.
i ! Demand Balance | i i i
! o . Balance ’ L) ]
| Deposits ‘deposits i due from Public : Can- !
: \:ith i Not £ Call Lotgns I orat ‘B?rlo(rinue d:e::l(t)m agents of \Dommlonl and | adian,
! Dom otes o a . notice R "Bank | Govern- { Munic. | British
! Domini G f and —Loans on. other |, °0 " other of the B’k "o ° ment ! securi-i and Current
BANK. i Specie. —gunion  Gov. for ¢peqyes | Bonds . Banks | ¢ ‘Canad’n or from i urren
: Notes. | security ther and | in | fixed day - Banks other other | deben- ties | other Loans
of note °0° < with ‘ banks, - tures or not | Railway
Banks. . Stocks. | Canada in daily Banks or : | 2
i circula- : secured! ther lexch'ge.. agencies €iCu in stocks. | Cana- | securi-
; tion. : cured, Banks in B rouq  United | dian. | ties.
| | i | Canada. | a Kingdom. | 1
. . Sl e e i . — — - | I Rt LT -
ONTARIO. 1 ‘ j <. ‘ - _ ‘ !
1 Bankof Toronto ... $610138 1218073 73000 428,765 A BB 332681 197,368) 128467 131,890 . ... | 10689336
3 C.Bk. of Commerce 95,394 8200653 160195 736,167 [ 920 8, 0‘0 1527965 oo 163,765,2,545,516  1,391,613. 15,182,628
3 Dominion Bank... 463,900 663,116 75,000 415,997 L305,548 j 1,122,521 36.522) ..ol 222,163 2,483,909 7,745,985
| !
tario Bank ........ 105,766 368673 12,0000 224,538 L 5 . 69,729, 32613[... ... 77 854 23,8071 4.807,647;
3 Quuario Bank o 15561 461241 salol 184310 7] 265 L6616 . | STERCLIOL86E L 5200135
6 lLinperial Bank Can. 529 053 887,827 84,675 351,365 271,296 o 413566 275815 243,390{1.022,072" 1,205, 863‘ 7,638,219
7 Traders Bk. of Can, 103307 207805 331000 136872 68,785 LY ... m,aﬁ()‘ 153743 3,375 693
& BakoHamilonr MSISL 088 G0 8T 123801 118955 - 5125736195000 6,666,016
9 Bank of Ottawa..... 152310 288646 53.000 10L727 h..zz’w 34,22 o LT003 . 19,607 ... ... ,7.161,908i
10 Western Bk. Can... 2659, 20310 17607 15508/ ... WIG 15305, 33378 | 326,3651... ...o...... 1,287 890|
. : | | |
11 Bankof Montreal. 2480718 3120167 265000 1450720 17,642 ?o,.m 8,533,465 2 L31885| 3513601 33351 5%
12 Bankof B.N.A....' -382571; 633,336, 65608  327.838, 15570, o | GALG8T e 5,128 202428, 9,599 787
13 Bank du Peuple... 14 13 30,77 ;5‘ ..,3.,3 &4, 'imj ,,,,,,,,, \ 658,381
14 Bk Jacques Carner 31,830 214,562 >2 )19 261.300° 10,749 6 006! 3,767,164
15 Bank Ville-Marie .. 16 845 16,674 20,600, 95,847 [ ﬁ.l)]'fii ............ 1 1111,348
16 Bk de Hochelaga e 391,500 30814, 06,1000 134100 7,501 14_9.134‘ 268,176 cvvevrrers oo, 14,203,848
17 Molsons Bank.......... 343,209 32995 00,000 421,249 172,479 1,112; 159.204 104,375] 430,648 722,424 11,067,632
18 Merchants Bank 372,580, 1,044,748 159.312. 720,125 120,841, 189" 604.978 937,007, 376,882 ,8421 17,449,710
19 Bank Nationale......| 66,636, 102 607 16,350, 239,325 ;000 47,877 26,108 ... 35,0000..... ......p L 4,478,535
20 Quebec Bank .......... 196104 436,543 500000 5306211 IR 244 3. 150,633 292,076]  297,347) 8138665
21 Union Bank Can ..| 25573, 241,079 51,000 220,736 28,4850t 5,0¢ 3.
22 Bank de St. Jean ...! 4878 14,375 3213 10,406 ..., AT e i 4 .
23 B. de St. Hyacinthe 14,069 16,429 14,700 21.559 39,542 638° .
24 Eastern Tp. Bank... 96,300 102,916 45435 17,185 453,906 10,509. 302 035 23,149
NOVA SCOTIA. ; : : | I :
25 Bk.of NovaScotia.| 351630 929431  gga00 514,29 12003, 384,632 110923....o...ce.... 61,377, 1243937 7,78L171
26 Meichants Bk, Hal.| 405,792 366,085 51,100 179,64 66,908 8.918 15,00011,342,225| 389,612 7,527,363
27 People’s Bk. of Hal. 43,369, 193,538 26,804 78,485 14, 49" 20,3081 20,988 . 2,415,408
28 Union Bk. of Hal'x. 31,680, 121,588 25,000 51.055 24,851 . 1,000 248,462 2,168,263
29 Halifax Bank'g Co. 66,379 131,331 25,000 70 265, 8 58,8201 JSR FOT 328,673 3,181 669,
30 Bank of Yarmouth. 38,344, 29,062 3.049 TAOT | e, 01,715 ..o 36.";30 10,430 19,200, 71,000 629,049
31 Exchange. Bk Yar... 1,843. 6,930 3,365 3,268 .. .. 25,797).. 32,4361 310,334
% Com. Bk Windsor| 1839 2008 fgp 12502 165711.. 5,640 1,037,915
N. BRUNSWICK. ] N . i |
33 Bk.of N. Brunswick| 179414: 176,458 23.573| 49,136’ 16 987, 216,584, 2,386,575
3 People’s Bank, N.B.. 6,703 890 6.600 002, 16,116, 5303 728,466
35 St. Stephen’s Bank. 0755, 10306 6.19% 13,967 . ... 23,375 L 29406 ,225
B. COLUMBIA, \ ' ! ! ! | :
36 Bk.of B. Columbia.| 57,543 966,939 492081  90,63,............. L e 236,170, 30,875, 113815 3,369,618
P, E. ISLAND. ‘ ? » o | ‘ i
37 Summerside Bank... 93, 3,723 2,189 121 2070 ... 2,685 .. 171,359
38 Mer. Bk. of P.E.L... 7,602‘ (s..’,&v 4,648 6,737 .. 7017 . ' 3917, 379,331
Grand Total ......... 8,657 2&5‘ lo%&v& 1,848,493] 8,.)1‘9417[ 14. )bbﬂSi . 31,094 3,‘579,88‘3 161916, 18,763 773 8981513 2,800,224 11876,3:"3! 12,976,319[21 1,750,319
i i | |

V*And bonus 1%

Returns of Banks of Brmsh North Amenca and Bnush Columbxa mclude Canadlan busmess on! y.
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LIABI LITIE S,
. Deposit; Lo . Balances ' p Balances
i : Balances ‘due toagen-, due to agen-: y . ..
Loans from: by other {4, ., \oiher! ciesof the | | cies of bank, | ni;:aiglcl;f:s:d . ,
other Canadian Banksin - bank,orto or to other under Total Directors
. I('v:anksa bg{’ekz' pge)" Canada in }o:her banks, banks or foregoing liabilities. liabilities.
1 Canax da, a ndl:) t- . daily i or agencnes agencies in heads. i
secured. | rga d ral ~ exchanges.' in foreign : United i
xed date. countries. ; Kingdom. ) - o
o T T | o T .
198672 4,808 8.2 102,815 10.891.964 109,263
56 7 HT 22 546,131 89,710
o008, 1on ' 11.092'319 425,000
5.421,256 186,006
6.3564.710 234.489
11,121 638, 232,277,
5.114.040' 155,204
7,709,759 50,347
6,420,422 56491
1,579,734 1,300°
.................. 586,77 45 147,361, 1.643,500,
............... i B8 OGBIET e
........................ 5,959 2,136,119 65,117
........... 16 211 3,131,104 96,269
15,482 1,395,474 81,815
....... 62,098, 5,079.496; 209,512
T 903193 2637 11,893.618! 96,538
................. 670,447 1L431... 241,398 15,042,928 1,468,768
................. 8,325 1,019,748 579,137
o; 250, . 4 B18L060. 201,754
........... 9641 603,401 6,852,633 313 503;
313.460! 16,590
1,121,757 35.058
5 068,639, 220,268,
36,365 3,205' 10,500,244 65,388
e - 8671214 381912,
R,484!. 2,097,467 12,000
2,135, %Sg 1%,(13())213
H © 30511881 23,12
0 658,737 50,052
e 151,884 34.839
51,153 ... 692,055 156,985
: 9346 ... 2,322,670 138,772
6 . 490,243 62,335
S 133246 15,370
i | : :
! : I !
44,353 13.780; 54,635 3,268 276,272 2 5,889,596 Nil ‘
| : ; ! ‘
] 4172 ... L | 121,940 4613
) 1620‘ .. | | 207,783 97,984
| ——— j— .
17,642! 233877, 134T 3N, ,98‘ 3,373 262 908688: 246 LBIZL 813508
A S S ETS.
Loans Real 1 Mort- aost:::; ] Average | Average a(r;ln?:rtquotf
to the |Loans to Estate 'gageson notin. amaopnt of amount o! Notes |
Gov- | Provin- Overdue owned ; real Bank cluded | Total specie [)ommlonl in circu- |
ern- |cial Gov- debt: v ’ estate | pre- under = assets held Notes | lation at '
ment ern- S: |bank not|sold by | mises. the fore- | . during the held any time |
of ments. bank the going | month during ‘ fxring i
Canada premises| Bank. heads. | month. | month. |
1 | ! i
S o Y A
15,242, Lgoee1] 6095000 1,310,500 1,264,400
19203 3! 29,566,610] 483000  870.0041 2,629,000
55,690, ‘ 15,153, 206 464,000 603,000/ 1,130,000
208’ 170,000° 53 107,4000  308,200. 811,100/
993 . 10,8520 36,92 8 1543210 3174300 677954
310,000, 47,086 1, 166330 5u31% 957935 1,381,094
124, 610* 18,040/ 5,83685) 107,000  32576] 601,300,
IO 9816673 145000 337,000, 934249
5660 9,207 864 155,322 263,2.’)2‘ 1,0;7,{;,810“
6,070 7,678{ 20200 241 2131 zsg.szoi
162,731 276,399’ 7 £35,200: 64 64,954.563] 2,398,000 3,203,000, 4,650,159,
54,965 90,996, 42,000, 3,700] 350, 20,704] 12975,622) 385,152 701,923 1,183 393:
. 1.4\0,3«56‘1 TH5,672 22,2550 324,337 110 288f 3,398,301 31 2! 24,080
15,6921 26,934 21,536, 110,000 93,8:331 3,902 397 34,347 198,854 158 418'
60,100 39,5 25,936 50,071 290,030' 1,390,653 9,110 20,103 301,500
57,181 66, 842 23,195 36,8120 4.9 6,490,542 114755 548,391 8R4,720
104,258 70,411; .3103| 190,000 72,878 15,633,211 340,148 723,387 1,457,280
7454 26897 53706 539818 235050 24.239380] 3TLO0O, 1041000 2438000
31,161 16,599, . 35,348,445 68,475 130.2383 985,372,
45,087  121,093! 11,470,795  191,873| 531,540 962,455
193,700 113&31 8484402 27.483) 134,504 1,008313
25204 ..o 599,473 4,700 13,500 128427
52,087, 30:223 1508028 13969 (7466 249,529
42,732 61,080 7,457,093, 102,855 101.597; 951,
| | ;
88,590 61,962 20,515 13,629,434 336,870 840,698| 1,359,762
82729 46,894 5,060! 11,472,780] 393681 3486 1,112, ml
............ 67,198 061,762 44,749 212,7301 641 630|
52,905 2888281 31.3%| 121426 377,200,
3,955,200 66,672 114,652 478073|
30,000 L0362 188 3123 883
............. 444,034 2,160 5,958 40 112
e L175,502f 17952 18737 135,025
|
eevrennaon . A 30,000! ............ 3,480,035 179,370 16‘2.039! 190,086
............. 8,500 ... 8233040 14| 8912 1796%
,,,,,,,,,,,,, ; o 12,000, ... 684713 10280 10750, 103,040
! i ;
............. 188,6471 90,958 .ooocennnr| 1127700 127472) 6909,118] 578,496 1010851 . 934,8851‘
: H
......................... 60 e 30 250 1steodd o3l am2  3po0s
............. 30,845 3,0;2; e 1,448 11,512‘ 3,950 469,846 7,418 8,750 90,346
............ 821,469| 3.419,427 1.989,223‘! 509,204 5,627,4«10; 2,086,915, 334,603,054 8,551,022 15‘717’0601 32,7,033i

Molsons and Imperial Banks bonus of 1%, making dividend ot 97,
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J. M. COURTNEY, Dep'y Min. of Fin,~

BANK OF HAMILTON.

The twenty-fifth annual meeting of share-
holders in the Bank of Hamilton was held at
Hamilton, June 21st, Mr. A. G. Ramsay, vice-
president, in the absence of Mr. John Stuart,
president, in the chair.

The following report was submitted and
adopted :

REPORT.

The directors beg to submit their annual re-
port to the shareholders for the year ended
May 31st, 1897 :

The balance at credit of profit and
loss account May 30th, 1896, was
The profits for the year ended May
31st, 1897, after deducting
charges of management and mak-
ing provision for bad and doubt-
ful debts, are.....

$30,573 45

145,455 57

$176,029 02
From which have been declared :
Dividend 4 per cent.
paid Dec. 1st, 1896 .. $50,000 00
Dividend 4 per cent.
payable June 1st,

1897................ 50,000 00
Carried to Reserve
Fund ..... ........ 50,000 00
Written off bank pre-
mises account ...... 5,000 00
— 155,000 00
Balance of profit and loss carried
forward ....... ...l $21,029 02

A proposal to extend the business of the
bank to the Province of Manitoba, was men-
tioned at last meeting of shareholders, and the
beginning already made there has afforded use-

ful employment for a portion of the bank’s
funds.

JoHN StUuART,
President.
Hamilton, June 10th, 1897.

GENERAL STATEMENT.
Liabilities.
To the public—

Notes of the bank in circulation. $ 934,249 00
Deposits  bearin
$4,745,956 19

interest....... .
Deposits not bear-
1,631,044 64

ing interest ....
Amount reserved
for interest due

depositors .. .. 60,435 39

6,437,436 22
Balances due to agents of the
bank in Great Britain .
Dividend No. 49,
payable June 1,
1897

398,509 25

50,000 00
454 96

creseeane

Former dividends
unpaid ........

50,454 Y6
$7,820,649 43

To the shareholders—
Capital stock paid

up .....veee... $1,250,000 00
Reserve fund .... 725,000 00
Amount reserved

for interest on

current bills dis-

counted .. .... 30,000 00
Balance of profits

carried forward. 21,029 02

2,026,029 02

$9,846,678 45

Assets.

Golq and silver
coin Chea
Dominion Govern-
ment notes ...,
Deposit with the
Dominion Gov-
ernment as se-
curity for note
circulation ....
Notes of & cheques
on other banks
Balances due from
other banks in
Canada and the

$ 148,161 78
529,828 00

60,000 00
175,576 74

United States .. 242,760 01
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Canadian and Brit-
ish Government
and other public

securities ...... 1,162,163 10
Loans at call, or

short call, on

negotiable secu-

rities .. ...... .. 443,419 51

$2,761,909 14

Notes discounted and advances
current
Notes discounted, etc., overdue
(estimated loss provided for) ..
Bank premises, office furniture,

6,666,016 91

56,343 06

safes,etc. ........coiiiannn. 305,643 78
Real estate (other than bank

premises), mortgages, etc..... 18,418 79
Other assets not included under

foregoing heads ... ........ 38,346 77

$9,846,678 45

J. TurnBULL,
Cashier.

Bank of Hamilton,
Hamilton, May 31, 1897.

The former board was re-elected, and at a
subsequent meeting of directors Mr. John
Stuart was re-elected president and Mr. A. G.
Ramsay vice-president.

TO FIGHT THE TRUST.

Advices received in San Francisco from
Honolulu state that at the instance of R. P.
Rithet, the sugar planters of Hawaii are con-
sidering the propositions towards action inde-
pendent of the sugar trust. One, it is under-
stood, is the establishment of a refinery at
Vancouver in case the reciprocity treaty is
abrogated. The Canadian Government is
willing ta grant concessions to Hawaii in return
for business, and the Canadien Pacific Railway
will establish special terms for transportation
to the Atlantic seaboard if the scheme be carried
out. In any event, however, the planters are
resolved to fight the trust, and should the treaty
not be interfered with, it is proposed to ship all
the sugar raised in Hawaii to New York or
Philadelphia, where it will be scld in the open
market to the highest bidder. If the Hawaiian
output is shipped around the Horn, the large
sailing fleet now plying between the Islands
and San Francisco will be withdrawn, and an
opposition line of steamers, backed by Hawaii-
ans, be substituted. It is understood that the
cause of the trouble between the planters and
the Spreckels combine is the increase demanded
by the latter for hauling Hawaiian sugar,
namely, three-eighths of a cent a pound.—Van-
couver World.

ENGLISH RAILWAY ACCIDENTS.

The returns of accidents and casualties as
sent to the Board of Trade by the several
railway companies in the United Kingdom
have been issued as a parliamentary paper.
Accidents to trains, rolling stock and per-
manent way during 1896 caused the death of
eight persons and injury to 549 persons, as
against a total of 17-killed and 487 injured the
previous year. Under the heading of accidents
to passengers from causes other than those
already mentioned, including those arising
from want of caution or misconduct, or at level
crossings and to trespassers, it appears that 556
persons were killed and 1,495 injured ; of these
88 of the killed and 1,198 of the injured were
passengers. Altogether, in 1896, 1,008 passen-
gers, servants and other persons were killed and
5,877 were injured, as against 1,024 killed and
4,021 injured in 1895. Other accidents which
occurred on railways, but in which the move-
ment of vehicles used exclusively upon rail-
ways was not concerned, brought up the total
to 1,093 killed and 16,879 injured in the year
1896.

THE DRIFT OF THE GRAIN TRADE.
The following extract from a letter to the
New York Yournal of Commerce lays bare the
realcauses of the falling off in the grain trade of
New York. The facilities of that port are in
the hands of men who milk the trade of the
port for their own profit. The writer says:
**As a matter of fact, the differential abuse
is only a fraction of the cause of our loss of
grain exports. Theextortionate grain elevator,

wharfage and lighterage charges are twenty
times more eftectual in turning trade away
from New York than differential rates are.
Again, I repeat that members of the New York
Produce Exchange are paying too much atten-
tion to railways, and too little attention to the
Erie Canal. Now, the canal rates on grain are
only one-half the aggregate charges for elevat-
ing at Buffalo and Brooklyn. The canal rate
on oats is 13 cents a bushel, or $1,875 for car-
rying 100,000 bushels from Buffalo to New
York. The Buffalo Trust elevators get $1,010;
the Brooklyn Trust elevators get $1,437.50.
Total to elevators, both ports, $2,447.50. An-
other significant part of the business is that the
elevators get their money by a few hours work,
while Erie boatmen are usually ten days earn-
ing their share.”

TRICKS OUT OF TRADE.

A State street jeweller was conversing with
a friend the other day, when a large, stylishly
dressed woman and her daughter, of about
nineteen years, dropped in and wanted to look
at some diamonds The jeweller displayed a
trayful of glittering gems, and the elderly caller
said: ‘“ I want to get a stone to match this one.
It is for a Christmas present for my other
daughter, and I want to surprise the dear
girl ”  Whereupon she slipped off a solitaire
ring, which the younger caller wore, and
handed it to the jeweller.

‘“Well, madame,” he said, “I can match
this stone, of course, if you will give a little
time. It is a finer grade than we usually carry
in stock.” ‘*What will one like that cost? "
enquired the woman. ‘* About $400 - approxi-
mately,” he replied, and the customer, with
effusive thanks, departed. * I sold that stone
a week ago,” remarked the jeweller, as he re-
joined his friend. “It cost $175. The old
lady is simply dying with curiosity to find out
what her daughter’s engagement ring cost,
Ah, there are tricks in all trades but ours."'—
Chicago Times-Herald.

DEBS’ DISCIPLES.

Eugene Debs and his Socialist followers
opened their promised convention in Aandel
Hall, Chicago, on June 16th. Socialists were
present from all parts of the Union. The
crowd packed the big hall.

Prof. Frank Parsons, bf Boston, came near
breaking up the meeting. He tried to apolo-
gize for the fact that Debs had been in jail and
shouted, * Well then, he thought he was right,
and even the judge who sentenced him to
prison would have done just as he did."”

Debs was the lion of the day. In his speech,
which was vociferously received, he warned his
hearers that the plan to be outlined to them
within a day or two would involve hard work
and courage of the highest order. He held
that there is not in the United States a wage-
earner who is an independent man.

* I do not proclaim that man shall work no
more,’’ he said. ‘‘but that he may work for
himself, and receive by right divine the full
proceeds of his toil. The plan, while not yet
publicly announced, is simply to dissolve the
American Railway Union and to form a new
society under some other name. This society
will elect officers and adopt principles. It wili
start a fund, and found a colony. Then work-
ing men will (may be) help in labor ard cash,
aiming always to the one great end : * Work for
the unemployed.’

“Qur first colony will be modelled in most
details after the town of Ruskin, Tenn.,” said
Mr. Debs. ' The principal difference will be
that we will charge no fee for admission to the
colony, while Ruskin does.’” The system of
this unique little town was explained by A. D
Edwards, editor of the Coming Nation, and one
of the most prominent colonists of the socialis-
tic colony. *Ours is the only socialistic town
ever founded,” said Mr. Edwards, ** which was
not based on religion. Ruskin works on the
principles of socialism pure and simple. 1t is
located on the mountains of Tennessee, 1,500
feet above the sea level. There 200 people are
working in harmony, and showing that the
principles of socialism are practical.”

» —'* And now,” said the Cornfed Philosopher,
*is the time of year when the college graduater
gets on the rostrum and utters great thought—
thoughts, in fact, that have been thought by
the greatest thinkers.” —Indianapolis Fournal.

DECISIONS IN COMMERCIAL LAW.

Dace v. Weston Lopak 1LO.OF. - Appeal
by defendants from judgment in favor of plain-
tiffs in action by administratrix of estate of
George Dale, deceased, to recover $274 for
sick benefits and funeral benefits alleged to be
due on account of deceased’s membership of
defendants, and also $250 benefit to widow and
orphans. Counsel contended that a member of
a fraternal organization such as defendants’
must exhaust the tribunals of the Order before
resorting to courts of law; that the trial judge
erred in finding deceased was a member in
‘“good standing " within the rules of the Order
at the time of application for sick benefits,
because he was nine months in arrears for dues.
Held by the Court of Appeal that the plaintiff
could not recover for sick benefit because it
was adjudicated upon in the husband’s lifetime,
and the adjudication assented to by him; but
the husband was in good standing at the time
of his death, and the funeral benefit and widow
and orphans’ benefit should stand. Judgment
varied by striking out the recovery for sick
benefit, and reduced accordingly.

Burns v. CHEYNE.—Appeal by plaintiffs
from judgment dismissing the action without
costs. The action was brought to have it de-
clared that a certain chattel mortgage made by
defendant Cheyne to defendant Wilson was
made with intent to defeat and delay the plain-
tif and the other creditors of defendant
Cheyne, and to give a preference to defendants,
the W. E. Sanford Manufacturing Company.
The defendant Cheyne executed a chattel
mortgage on all the stock-in-trade in her store
in Toronto, to secure $4,775, which money the
defendant Wilson advanced on the mortgage,
and it was then handed to defendant company,
who gave a bond indemnifying Wilson against
loss in respect of the advance. The Court of
Appeal for Ontario affirmed the judgment of
the court below.

Beaty Vv. GREGORY.—Appeal by plaintiff
from judgment dismissing the action in so far
as the plaintiff claimed payment from defend-
ants personally of the amount of a mortgage.
The lands comprised in the mortgage were sold
by plaintiff and conveyed to the defendants as
trustees of the Parkdale Baptist Church as a
site for a church, and the mortgage was made
for the purposeof securing the purchase money.
In the mortgage deed the defendants were stated
to be ** trustees under R.S.0., 1887, ch. 37,” of
the designated church, and it was executed by
the defendants individually with their own
seals, there being no corporate seal. The learned
trial judge held that defendants were not per-
sonally liable, the plaintiff having dealt with
them, and they having assumed to act as a
quasi-corporation. Held by the Court of
Appeal that the action as against the indivi-
duals fails, and that the covenant is a corporate
covenant.

ADVICE FROM NEIGHBORS.

Mr. Eliot B. Shepard, of Boston, was in
Ottawa last week and expressed freely his views
upon the export duty. Mr. Shepard deals
largely in lumber and purchases logs in Canada
for manufacture in the States. His private in-
terests would be hurt by a Canadian export
duty. Nevertheless, he freely asserts that that
is the proper policy for Canada to adopt. As
long as we cringe before the United States and
fear to stand up for our own rights we are cer-
tain to be injured as much as possible by their
tarift.

Mr. Alvin Peter, a millionaire lumberman of
Columbiaville, Mich., holds the same views.
Mr. Peter was in Toronto the other day and
was interviewed by the Toronto World. He
was one of the few American lumbermen who
went to Washington in opposition to the duty
being imposed on Canadian lumber. He says
that the reason that many of the United States
lumbermen wanted the duty of $2 a thousand
put on Canadian lumber was that they believed
from the past utterances of the Liberals while
in opposition that no retaliatory legislation
would be enacted and that they would not favor
the imposition of an export duty on sawlogs.

We should not need to look for enlighten
ment concerning our own interests to strangers.
At the same time the opinion of the two men
cited above—men of large means, extensive
business experience and heavy interests, whose
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names stand high in the American business
world —should have weight as showing the
soundness of the position of those in Canada
who have urged the Government to adopt an
export duty.

ASSOCIATION OF CREDIT MEN.

The vice-president of the Fourth National
Bank, of New York, Mr. James G. Cannon,
has been in Kansas City, where he attended the
convention of the National Association of Credit
Men, of which he was elected president for the
coming year. In referring to the gathering at
Kansas City, Mr. Cannon said:

“We had a very satisfactory convention.
The National Association of Credit Men [which
means men who supervise the giving of credit]
now has a membership of nearly two thousand
representatives of the best mercantile houses in
the country, nearly three hundred of whom
were at the convention as delegates, each local
association being entitled to a certain number
of delegates according to their membership.
Twenty-three States were represented in the
convention, the delegates coming from as far
west as Portland, Ore., and Los Angeles, Cal.,,
as well as from St. Paul, Minnesota ; Boston,
Massachusetts, and New Orleans, La. Repre-
sentatives were present from every large jobbing
centre in the United States.

« A careful canvass of the delegates present
indicated that the consensus of opinion was
that the general business situation throughout
the country was steadily improving. The price
of merchandise is on a firmer basis, and mer-
chants express the option that they will not be
obliged to conduct their business on a falling
market, as was the case last year. Crop pros-
pects throughout the West are very encourag-
ing, and cool weather, followed by abundant
rains, together with warm growing weather,
has brought everything rapidly forward.

“The members of the association were all
hopeful of an early settlement of the tariff ques-
tion, and were very much pleased with the re-
marks of Secretary Gage as to the policy of the
Administration regarding financial questions.
They were heartily in favor of the appointment
of a currency commission, and a resolution to
that effect offered by the Minnesota delegation,
was unanimously adopted.

*¢ Besides this a great many questions of in-
terest to the mercantile community were dis-
cussed, among which were uniform statements.
A resolution was adopted authorizing the pre-
paration of such statement blanks for the use of
the members of the association throughout the
United States. Many other topics of like nature
were considered,

** The association has a paid secretary, who
devotes his entire time and attention to its af-
fairs, and these matters will be brought before
the membership at an early date. The mer-
chants at Kansas City were exceedingly hos-
pitable, and their entertainment was all that
could be desired. Kansas City is rapidly re-
covering from its past depression, and there
seems to be a marked improvement in business
in that locality. 1 was agreeably surprised to
find there was much less talk on the silver
question throughout the West, and I come back
feeling very much encouraged as to the business
outlook.

—A herculean Scots Grey passed along Prin-
cess street, Edinburgh, one day, stopped at the
post office, and called on a shoe black to shine
his boots. The feet of the dragoon were in
proportion to his height, and, looking at the
tremendous boots before him, the arab knelt
down on the pavement and called out toa chum
near by : * Jamie, come owre and gie’s a hand ;
I've got an army contract | "—Answers.

—The tobacconist was sitting on the front
porch enjoying a quiet smoke when the census-
taker came along. He obligingly gave the
names of the members of his family and ended
the list by adding the name * Bridget Mahone.”
“Is she a domestic?’ enquired the census
man. “No,” said the cigar dealer, absent-
mindedly, ** she's imported."—-Chzcago Times-
Herald.

—Butcher—*' I need a boy about your size,
and will give you 12 shillings a week.” Boy—
“Will I have a chance to rise?”’ Butcher -
“Yes; I want you to be here at 4 o’clock in the
morning.”"—Tit Bits.

—The by-law to grant $25,000 to ‘the elevator
company was carried by a majority of 781 at
Kingston.
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STOCKS IN MONTREAL.

MonNTREAL, June 23rd, 1897.

STtocks. i

Average
price 1896.

Montreal .........
Ontario.. : .
Molsons....coceeees cvieier s e
Toronto ..
Merchants’
Commerce
Union ..

C. Pacific Ry ...,
Land gr't bonds!
N.W. Land pfd.:.
Bell Tele .......... 166

Mont. 4% stock‘.......‘.i...

Stock Exchange holiday.

ALABAMA FARMERS DESTROY TELE-
PHONE LINES.

Until within a few months telephone lines
have been unknown in Alabama outside of
cities, but recently many towns have estab-
lished telephonic connection. Some of the
ignorant farmers had heard of this, but they
could not understand how it was that a man in
one place could speak to another 100 miles
away. It so happened that about the time the
long-distance telephone was run out of Hunts-
ville, Ala., the price of cotton depreciated
several points. The farmer is jealous of quo-
tations of his cotton, and being unable to ac-
count for the slump in any other way, laid it to
the telephone. At first it was but a mere sug-
gestion, but later it became the actual belief
along the line built by the Georgia and Alabama
Company. So thoroughly imbued were they
with this idea that they took the law into their
own hands, and the courts have been appealed
to by the corporation to protect its lines. On
more than one occasion poles have been
chopped down and wires cut into by farmers in
their belief that they were responsible for the
low price of cotton. One line in particular, ex-
tending from Gadsden to Walnut Grove, has
been the victim of this beliet at least half-a-dozen
times. One farmer, after breaking the wire
in two, tied one end to his wagon and pulled
down seven miles of it.—Western Electrician.

THE CANADIAN TARIFF'S
PECULIARITY.

Review of Reviews.

The outburst of enthusiasm in England be-
cause the Canadian tariff was said to give
marked advantages to British trade as against
the United States, was of itself a most interest-
ing manifestation of the new imperial spirit
with which almost everybody in England has
become infected. The cold facts about the new
Canadian tariff would perhaps scarcely warrant
the almost hysterical delight expressed by the
London newspapers. The new tariff must be
judged by its practical workings; and careful
experts in Canada have informed the American
newspapers that in spite of the maximum and
minimum arrangement—which on the face of
the schedules .would benefit England as a free
trade country—the rates have in the main been
so adjusted as to make it probable that the rela-
tive growth of American trade in Canada will
be more rapid than ever. The analyses that
we have seen of the new tariff would seem to
indicate that if the Fielding measure is pro-
British in sentiment, it is pro-American in
substance.

—A bill to create a French bronze coin of
2% centimes has been approved unanimously by
the French Chamber of Deputies. There are
already coinsof 1 and 2 centimes, but they are
rarely seen, and are practically never used. In
retail trade, shopkeepers always take the half-
sou when an odd number of sous has to be
divided. With the proposed new coin of 23
centimes, the working classes will certainly
insist on receiving their proper change, and not
accept the excuse of the dealers that they have
no centimes.

A TAX THAT HAS COME TO STAY.

The inheritance tax in one form or another
has come to stay, and new States are being
added every year to the list of those which have
adopted it. Five years ago it was found inonly
nine States of the Union: Pennsylvania, Mary-
land, Delaware, New York, West Virginia,
Connecticut, Massachusetts, Tennessee and
New Jersey. During the first half of 1893
Ohio, Maine, California and Michigan were
added to the list, though the Michigan law was
afterward annulled because of an unusual pro-
vision in the State constitution which was not
complied with. In 1894 Louisiana revived her
former tax on foreign heirs. Minnesotaadopted
a constitutional amendment permitting a pro-
gressive inheritance tax, which has not yetbeen
given effect by the Legislature, and Ohio added
to her collateral inheritance tax a progressive
tax on direct succession. In 1895 progressivein-
heritance taxes were adopted in Illinois and
Missouri, and old proportional tax was revived
in Virginia ; and last year Iowa adopted in part
the inheritance tax recommendation of her
revenue commission. It will be strange if the
legislative sessions of the present year close
without one or more new converts to the same
principle. All the important countries of
Europe employ this method of taxation; and
in the most democratic countries of the world
outside the United States—Great Britain and
her colonies and Switzerland —progressive rates
help to make it an important source of revenue.
The new English ‘“death duties’” claim as
much as 18 per cent. of large estates which
pass to distant relatives or by will to strangers
in blood. Yet this measure of progressive tax-
ation Lord Playfair commends in the interest
of true conservatism. In this country, the in-
heritance taxes are much lighter, never exceed-
ing 5 or 6 per cent.; and even the New York
bill, in which the tax on direct successions
rises to 10 per cent., a little higher than the
corresponding English rate, applies only to
personal property, so that the tax proposed is
really lighter than in England.—Max West, in
North American Review.

A FAR WESTERN LOCAL VIEW.
(Rossland Miner,)

The distance from Lethbridge to Nelson, as
the Crow’s Nest Pass road will have to be built,
is about 300 miles. The Government subsidy
alone for this work is $11,000 per mile, or $3,-
800,000 altogether. The entire cost of the road
will probably be $25,600 per mile, or $14.000
per mile more than the Government subsidy,
or $4,200,000 more in the aggregate, or $7,500-
00 altogether.

The Dominion Government offers a subsidy
of $8,000 per mile for the 200 miles of road Mr.
Heinze is to build between the Columbia River
and Penticton, or $1,600,000 for the entire line.
The Provincial Government of British Colum-
bia will give a cash subsidy of $4,000 per mile
for the 100 miles between Penticton and
Boundary Creek. This would amount to $400-
000, which, added to the Dominion subsidy,
would make $2,000,000. The additional cost
of the road would probably amount to $2,000,-
000, making the entire cost $4,000,000. This
sum added to the whole cost of the Crow's
Nest Pass line would make a grand aggregate
of $11,500,000.

This is the amount. or about the amount,
which is to be put in circulation through the
building of a railroad from Lethbridge to Pen-
ticton.

HOW TO KEEP COOL.

The best way to keep cool is to do nothing
that tends to make one warm. This may
sound like a bit of advice from ‘* Mark Twain,"
says the New York Commercial Advertiser ; but
it is in reality a sensible and serious suggestion.
There are women who wear thin clothes, stay
within doors and refuse to exert themselves by
doing anything more arduous than reading,
who will complain of the weather—and no
wonder. Arrayed in a heat-defying muslin
wrapper, they will eat a solid luncheon of meat
and vegetables, hot biscuits and sweets, and
wash it all down with glass after glass of iced tea
& even hot coffee. They will take an after-
noon nap on a pillow-strewn sofa, and awake as
cross and hot and tired as if they had been
busying themselves about the kitchen or work-
ing at the children’s summer sewing.

Men and women should learn that it is not
lack of exertion that keeps one cool ; it is doing
cooling things that dismays the heat demon.
One of these cooling things is to take a tepid
bath, in which a big cake of castile soap and some
bran or bath salt all take part. A cold sponge
bath in water strengthened by aromatic spirits
of ammonia (a teaspoonful to a basin of water)
should follow the soapy bath, and will make a
warm and weary person alert and bright.

Another cooling thing is keeping the mind
occupied. The long neglected letters, the clear-
ing out of desks and arranging papers and
books is pleasant, absorbing and (unless gone
at with a May cleaning rush) not at all heating
work. Eating and drinking are very important
factors in keeping cool. ot tea is really more
cooling than iced tea, and iced ginger ale is
better than either. Soda lemonade is whole-
some and cooling, while ice cold milk should
be drunk with caution. Hot meats, vegetables,
etc., should be replaced as far as possible by
green salads, fresh fruit, brown bread and cold
dishes. Pies and rich puddings should be re-
placed by corn starch, blanc marge and jellies.

—Abraham Lincoln once received a letter

asking for a * sentiment” and his autograph.
He replied: ‘'Dear Madam, — When you ask
of a stranger that which is of interest only to
yourself, always enclose a stamp ; there's your
sentiment, and here's your auograph. A.
Lincoln.”"—Exchange.

Commercial.

TORONTO MARKETS.

ToroxToO, 24th June, 1897.

Darry Provuck. — The receipts of butter
continue to be very liberal, and as local sales
are light, the majority of the butter is being
placed in cold storage. The indications are
that this year’s make will be large. Up to the
present time, the receipts at Toronto have been
in excess of receipts to the same date a year
ago. There is little export trade. Canadian
exporters are not able to buy Canadian butter
at a price giving sufficient margin for the export
trade, but it is reported they are operating in the
United States markets to advantage. - There is
little creamery coming forward. Factorymen
are not disposed to accept current market
rates. \We quote :—Dairy butter, tubs, 11 to
12c. ; pound prints, 12 to 13c. ; creamery, tubs,
15 to 16c.; pound prints, 16 to 17c. per Ib.
Sales of inferior, or light and mixed colored
dairy butter, have been made at 8 to 9c. per Ib.
There is rather an easier feeling in the market.
The local ‘consumption is only moderate and
trade inactive. No special activity is looked
for in the Toronto market during the present
month in the cheese trade. In the egg trade
business is about as reported last week. A
number of houses report a falling off in re-
ccipts, while others report that the offerings
are well maintained.

Dry Goops.—Little change has-taken place
in the wholesale dry goods trade this week.
The warm weather has given a zest to the
retail trade, and summer fabrics have been in
more active demand. Suitings for the holiday
day season are being sold. In woolen goods
attention is now being turned to the autumn
trade ; a number of houses report prospects for
the fall trade as excellent. Canadian manu-
facturers complain of the Canadian tariff, but
look with pleasure at the certainty of a tax
upon raw material placed upon the United
States mills. In cotton goods there is little
that is new to be reported.

GrReeN FruitT.—The warmer weather has
brought out an active demand for green fruits.
Supplies are coming forward freely. Canadian
strawberries are now in good supply, and easier ;
dealers to-day, 24th inst., quote berries at 7c.
Cherries are beginning to come in ; watermelons
are in a supply equal to the demand. Pine-
apples are in good supply, and meet with fair
demand. For lemons the demand is improving
with the hot weather. A moderate enquiry for
oranges is being maintained.

GRAIN.—The wheat markets are * off " and
values have declined 1 to 2c. per bushel during
the week. The market is largely one of weather
conditions. From the Western States more
favorable reports have been received as to the
growing crops. European advices have been
favorable, with the single exception of the
Danubian districts, where serious damage has
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been done. Canadian crop reports are very
satisfactory, and indicate a bountiful harvest.
A good trade bas been di ne in oats, with the
demand chiefly from export markets. There
is little business doirg in peas, and the market
has been well cleaned up by exports abroad.
Barley is dull. Only a nominal trade is passing
in rye, corn and buckwheat.

TORONTO STOCKS IN STORE.
June 21,'97.  June 22, '96

Fall wheat, bush ...... 29,243 15,140
Spring ** e 2,202
Hard [ 39,839 134,313
Goose * o 15,623 1,000

Total wheat ........ 84,705 152,655
Barley, bush...... ... 20,619 20,620
QOats Y 47,100 86,738
Peas F TN 2.813 2,700
Corn e 5,000 1,670

THE VISIBLE SUPPLY.

The visible supply of grain in the United
States and Canada, with comparisons, is as
follows : —

June 19, June 20,
1897. 1896.
Wheat, bush. ...... 20,673,000 48,819,000
Corn ........... ... 17 368,000 9,370,000
Oats .. .......... 9,092,000 8,396,000
Rye .............. 2,342,000 1,521,000
Barley ............ 1,140,000 957,000

Wheat decreased 2 013,000 bush. the past
week, as against a decrease of 667,000 bush. the
corresponding week of last year. Corn in-
creased 747,000 bush. last week, nats decreased
664,000, rve decreased 19,000, and barlsy de-
creased 377,000 bush.

The stocks in store at Port Arthnr on June
12th were 1,694,472 bnshels, and there were
received 294,096 bushels, and shipped 404,335
bushels, leaving in store on June 19th, 1,584 204
bushels

GROCERIES.— A slight improvement has taken
place in trade. The demand for sugars has
improved with the advancing season  Yellows
have been reduced §c. by refiners’ hgents.
Dried fruits are quiet and steady. New teas
are attracting considerable attention in the
trade. Samples of the new season's pack of
lobsters are at hand and show good quality
The pack is said to be 50 per cent. less than
that of last year, and although this estimate is
probably an exaggeration, there is no doubt
that there is a serious deficiencv. Prices have
advanced, the trade quoting, flat tins, §’s,
81 60 ; tall tins, XX, $2.25; XXX, $2 50.

HipEs AND SkiNs.-—The hide market remains
about as lastreported. Hides are firm at th~ ad-
vance reported last week. Merchants areasking
83c. for No. 1 cured hides. Advices werereceived
from the West (June 22) of large sales, and
prices were quoted firm, with native steers at
9%c., butt brands at 83c, Texas at 9 to 9}c.,
branded cows at 83c., Coloradoes at 8c, heavy
native cows at 8% to 9c., and 94c. for light do
The local trade in calfskins is quiet and un-
changed. Tallow is dull, and values are de-
pressed.

Provisions.—Activity continues to rule in
the provision market. Since the opening of the
season advances in the price of rolls, shoulders,
shoulder hams and breakfast bacon have caused
active trading  Stocks have been reduced, and
in a number of instances the supplies of smaller
packers have been exhausted. Lard is weak in
price, values having declined jc. during the
week. The Cincinnati Price Current, 17th
inst., says - ** The decrease in marketing of hogs
the past week has not been important, the
Western killing showing a total of 415,000, com-
pared with 430,000 the preceding week and
380,000 for corresp~nding time last year. Frem
March 1st the total is 5,365,000, against 4,870,-
000 a year ago —an increase of 495,000. At the
close, prices average slightly lower than a week
ago, there being some widening of the range,
the figures for top qualities being well sus-
tained.

WooL.—Trade has been very active, as is
elsewhere in this issue noted. Prices have
advanced § to 1c. per Ib. over last week’'s quo-
tations. Dealers have been paying the follow-
ing prices :—Merchantable fleece, 20c. ; rejects,
16¢c. ; black wool, 16¢., and unwashed, 12c. per
Ib. J.arge quantities of wool have been mar-
keted this week in anticipation of the new
United States tariff going into effect on the 1st
of the month ; but large quantities still temain
stored at country points. Some interest is being
turned to the next series of London wool sales.

If the production of the colonies be the same
as last year, the total available for sale in L.on-
don in the next two series (deducting the transit
wools, but adding the old stock), may be
estimated atabout 420,000 bales, say about 270, -
000 bales for Huly and (should it all be sold)
150,000 bales for September. Last year the
total quantity available for these two series was
541,000 bales. The next series will open July
6th, the arrivals being limited to 300,000 bales,
and the fifth series on Tuesday, the 28th Sep-
tember, without limitation of quantities.

MONTREAL MARKETS

MoNTREAL, 23rd June, 1897.

AsHES.—The market still rules dull and in-
active, with no English demand of any conse-
quence, and values continue weak. For first
quality of pots the quotation is $3.05 to 3.10,
seconds $#2.75 to 2 80, pearls $4.25 to 4.35 per
cental.

CeMENTS AND FIREBRICKS —The receipts for
the week ending to-day are 12,114 brls. of Bel-
gian cement, and 1,600 brls. of English ; of fire-
bricks, 10,000. The movement in both articles
is confined to moderate limits, no large sales
being reported, but prices are steady at $2 05
to 2.10 for British, and $1.95 to $2 for Belgian ;
firebricks, $15 to $21 per thousand.

Dairy Probucts.—Export of cheese con-
tinues active, the figures for last week being
unusually large, footing up to 109,884 boxes, as
against 71,345 for the corresponding week of
last year. The total shipments for the season
to date are 296,514 boxes, as compared with
220,308 to date of 1896. There is little change
in the level of prices since last week, finest
Western being quoted at 83 to 8§c., and Quebec
makes range from 8to 8}c. per Ib. Butter ship-
ments have taken a little spurt, exports last
week having been 3,903 pkgs., and the total for
the season at date is a little ahead of last year.
Quotations are exactly as last week, fine
creamery being quoted at 164 to 163c per 1b.,
and dairy makes from 12c. upwards.

Dry Goops —The week has been a compara-
tively dull one; for two and a half days there
was practically little business done among the
wholesale warehouses, and though there was a
considerable number of strangers in town to
witness the Jubilee celebrations, they evidently
did not come with the intention to do much
business. Orders for fall goods have not yet
begun to come in freely, and the bulk of the
business doing is still of a sorting character.
Recent English letters contain nothing of special
interest as regards values of textile fabrics, and
in domestic fabrics there have been no recent
changes.

Groceries.—The only noteworthy feature

of the week is the reduction of an eighth of a
cent in granulated, and the lower grades of
yellow sugars, just decided on this afternoon, a
change which has been made with the view of
preventing the importation of foreign-made
sugars, of which it is said there have been some
moderate lots sold in the West, though as yet
little bas been brought into Montreal. Quota-
tions are now 4c. per lb. for granulated, and 33
to 33c. for yellows. The demand is reporte
to be improving., and the outside market for
raws is rather stronger, especially for cane
sugars. The American demand for teas is now
a thing of the past, and there is a very large
sized doubt as to whether the talked of 10 per
cent. duty will ever be imposed there. Few
new Japan teas are offering yet, but such old
goods as are being offered in this line show
exceptional values at the prices quoted

Hipes.—The usual weekly meeting of the
hide dealers was not held on Monday, so that
old prices are unchanged. Dealers are buying
No. 1 hides at 8c. per 1b.; calfskins at 8 and 6c.
for Nos. 1 and 2 respectively ; lambskins, 20c.
each ; clips, 15c. each; sheepskins, 90c. to $1.
Hides keep firm in the United States.

LEATHER. —Shoe manufacturers still com-
plain that shoe orders for fall goods do not
come in at all freely, and theyare not dis-
posed to buy leather in any great quantity.
One or two of the larger Quebec shoe con-
cerns are reported to be temporarily shut
down. In values there is nothing specially
new. We quote :— Spanish sole B.A. No.1, 22
to 23c. ; do. No. 2, 21c. to 22¢.; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.: No. 1
slaughter, 23 to 25c.; No. 2 do., 19 to 22¢.;
common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.:
grained, 30 to 35c ; Scotch grained, 30 to
35c.; western splits, 20 to 22c ; Quebec do.,
15 to 17c.; juniors, 14 to 17c.; calf-splits, 30
to 35c.; calf skins (35 to 40 Ibs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to T3c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c.; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.—After our last
report was dispatched the sale of a 800-ton lot
of Hamilton pig iron was reported, a very con-
siderable transaction as business goes now, but
since then matters have been very flat in iron,
as well as in all other lines of heavy metals,
the Jubilee festivities apparently absorbing
more attenticn than business. The quotation
for barb wire seems now to be regularly fixed
at £2.25, both for Ontario and Quebec f.0.b.
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TORONTO PRICES CURRERNT.

Name of Article Wg:ltzssule
Breadstuffs.
FLOUR: (# brl) et [ $c
Manitoba Patent ......... 4175 500
o Strong Bakers| 4 45 4 55
Patent (Winter Wheat)| 3 75 4 00
Straight Roller ............ 3u 330
Extra........... 290 300
Qatmeal .. 300 000
Rolled Wheat.. .| 87 400
Bran, per tonl ...............| 8 50 9 50
GRAIN:

Winter Wheat, No. 1...

" No. 2...

so. :-ll

ng Wheat, No. 1...

Sprd g“ No. 2...

" No. 3...

Man. Hard, No. l........

“ No. 2..

“ “

No.
Barley No.1 .
No. 2

No. 3 Extra..
Qats, .....
Peas ..

Buckwheat .. .
Timothy Seed, 481bs. ...
Clover. Alsike, GOlbs ......
Hungarian Grass, 4gTbs.
Millet....cooeeranersosiinneen
Flax, screened, 56 1bs...

Provisions.

Butter, choice, ¥ Ib. ...
Cheese ..... oee
Dried Appl
tops .......
Beef, Mess
Pork Mess ..

Leather.
Spanish Sole. go. b V.
Slaughter. lr::avy

lig
No.8 ¢
Harness. hezvy

Heml'k Calf (25 t
Imitation French
French Calf.
Splits, ib..
Enamel ed C

Buft .....oeoienns
Russets. light, ¥
Gambier ...
Sumac ....
Degras ....ceeeeen e

Hides & Skins.

Cows, green......... ceenrees
Steers, 60 to 90 1bs. ......
Cured and Inspected
Calfskins. green. ... e
cured . .

Tallow, rough... .
Tallow, caul ....
«  rendered..... .

Wool.

Fleece, combing ord......
*  clothing
Pulled, combing
" super ....
extra ....

Groceries.

COFFEES:
ava ¥ 1b., green ...

FRUIT @
Raisine Jayer
. Valencias,

.......... i A.};:
ers, selected.
0.. to f.0.8.......

"

Valencias, f.0.s
Sultana .........
Currants Prov'l,
" Filiatras...
Patras
Cleaned Currants
Sulf Currants...
Figs, ......
Almonds, ...
Filberts, Sicily ......
Walnuts, Marbot
Grenoble ............

"

—~OCRWHOOOOOODOOOO0ODCSS

COOCOOOOCUVWOOOD

SBRSEEEEREREBLTEELEBERE

88838Z2§%
O0COoOOoOLD

coeo00O

cooow

SR3STERRVERBREZIBEFIREIS
HOOUMANOOOOOOOOOCOONDOOODO
BIBRISERLIERYBIILIZELSS

113 0 13
084 0 69
094 0 G3
10 013
00 10 G0
00 13 50
073 9 073
110114
11 013
00 008
&g
09 0 094
60 065
024

SRSLLLEERASRITRARREBRIER

COCOO0OOOHOOO0CODOOOOO0OCO
a0

g
2
8gs28288

BoRsSs
coocoo
BERsSS

cocooe

w

Naples ......oeeeomm..

OCO0OOOCOOOOOOO00

SERZEgBES5RE888 8 BE5Ye

EEEBES288R8335S B BESES
OO0 OOCOCOOOOOOO O

Name of Article Wholesale
Rates.
@Groceries.—Con. |(gc. § c.
Syrups: Com. to fine, 015
Fine to choice. . 3 8;’ 8 321
Pale ... -1003 0
Morasses: W. L, gal...| 9 30 0 45
New Orleans ............ 09 035
Rice: Arracan........... 8:
Patnn. dorn to imp. .. g i 8 %
Gcnuine Hd. Carolina... 8 g;i g (1)8
Seices: Allspices......... 011 012
8?::};' whole per Ib...| o 15 8 if;
Ginger, éround g lg 028
(02 025
| 060 110
Pepper, blgick. groung (1, ?8 (l) }g
“ white, groun
S‘i{'e',‘;s gr 02 0835
path Paris Lump..
Extra Granulated p g 2% 8 833
Very Bright............... ¢ 03] 0 0C
Med. Bright Yellow...| g ¢o4 3 65
Yellow 0 038 0 00
TDemerara 0 038 0 035
EAS :
Japan, Yokohama....
apan, Kobe.......ccccconenn- 00 %gi 0 g
apan, Nagasakl gun-
powder, com.tochoic’t| g 14 ¢ 184
Japan, Siftings & Dust...| g 37 ¢ 09
Congou. Monings......... 010 060
Congou, Foochows ...... 012 050
Young Hyson, Moyune, 025 065
Yg. Hyson Fychow and
Tienkai, com. to cho't| 4 1, ¢ 40
Yg. Hyson, Pingsuey, 013 095
Gunpowder, Moyune—| 4 15 ¢ g5
Gunpowder, Pingsuey, 015 030
Ceylon, Broken Orange,
Pekoes ....... 03r 045
Ceylon, Orange Pekoes. 035 045
roken Pekoes ...... 022 030
Pekoes ..... .. {022 030
Pekoe Souchongs -l o18 0%
Souchongs .......... -~ 016 020
Indian, Darjeelings .. 022 055
Broken Orange ekoes 098 035
Orange Pekoes ...... 028 035
Broken Pekoes . -l 028 035
Pekoes . 22
Pekoe Souc . 8 18 g 20
Souchong. 1o 15; 017
Kangra Vall 090 035
olong, Formosa ......
T%?Al(l:co. Manufactured 035 065
ahogany ... .
Tuckett's Blac] g % g ﬁg
Dark P. of W. ¢ 062
Mpyrtle Navy 0 % 074
Solace . 000 061
Brier, 7's . 000 06l
Victoria So 00) 000
Rough and Ready. 35 0 000 07
Honeysuckle, 8's 000 064
Crescent H . 0 0 :’;8
Napoleon, 8 000?) 0 64
Laurel, 3's. 000 0 83
"Index, T's b
Ly ¥ g0 838
Derby, T'S.icceicne - e 000 0643
Liguor o
Pure Spmt 65 0. p.... "1‘ lég ‘1"};‘1
50 o p
“ 25 u. 114 403
Family Prooleuskey 060 206
20 . Peveers cvennnnns
old Bourbon, #0u. p.| 9 86 2 22
Rye and Malt, 25 u.p. (('))62 208
Rye Whlskey, 4y old <
5y.old) 35 240
Hardware. $c $c
TiN: Bars perlb, 1017 0 123
‘1016 01
012013
0154 0 16
004 0 %
0038 0
004 0Cdf
0ol 20
0 093 0 1¢
011 0113
0104011
‘o020 030
o
Bayview Ameri
No. 2 Soft Southern... 19 50 00 00
18 00 00 00
Poundr PIg .eveennens |18 50 00
N. S. Siemens o %
Ferrona. 19 50 20 00
Bar, ordmar;':........::' lg gg lg %
Swedes, 1in. or over 400 €3
1 0 054 0 06
-18% 3%
Tank Plates.............| 5 &
Boller Rivets, best.. -t
ussia Sheet, per Ib...
o Imitation g %2! 8 &z
GALVANIZED IgoN:
Best No. 28 ... --] 0 ¢3g 0 03
" 0C3800
“ 0030
lngnvdvsn el & C oo
0] tee op'd...|s; g ST
Bt&hl eoee: maven- aneass soe po'&?o gqg-

Name of Article. Wﬁglzzale
Hardware.—Con.
$c $c
Annealed .........ccccueeen 00 to 3737
Galvanized .... 00 to 274,
Coil chain § in. . 0038 O
Barbed wire, gal .| 250000
Iron pipe ..o ouiene 2to 111t net
Screws, flat head ......... 8734 /10
r'u head . . 80 /1¢
Boiler tubes, 8in.. 009 000
“ “  3in. .| 0104 0 00

STeEEL: Cast ....... 0 lgz 014
Black Diamond . {011 0 00
Boiler plate, %in. . .{210 000

w Ce UhA6 ... 300 000
« o g &thek'r| 300 000
Sleigh shoe ......co.coeeeee 240 0 00
Cut NaILs:
50 and 60 dy....... CAPjOo00 00
20 to 40 dy... .A.P{0o00 000
10 to 16 dy.. APl 000 000
8 and 9 dy.. LAF1 060 00
6 and 7 dy. AP.1 200 000
4 and 5 dy.. ....A.P.1 000 000
3 dy...... ..AP|l 000 000
[ 2 U2 A.P.fine| 0 00 0 00

Wire Nailsdis.off  $".u0

Horse Naits: {basis
Pointed and finished ...|  dis 50%

Horse SHOES, 1001bs. ...! 335 0 00

CANADA PLATES:

MLS Lion § pol. 185 255
Full pol'd 310 392

Tin Prates: IC Coke ...[ 315 © 00
IC Charcoal 350 365
X 450 465
IXXx « . 550 565
Dc * . 32 340
ICM.L.S.... 159 540

WiNDOwW GLASS:

25 and under . 230 000
26 to 40 260 000
41 to 50 300 000
51 to 60 . 330 000
RopE} Manilla. basis ..... | 0 06 6 00
0 0£3 0 00

Lath yarn. 00V 0063

AXES:

Montana .. 1550 675
Keen Cutter. 775 800
Lance ... 93 950
Maple Leaf . .-[10 25 10 50
Cod Oil, Im al..oe| 045 0
l’zrlm.1?ll:apg 80628%
Lard, ext . 060 070
Ordinary 050 060
Linseed, boiled f.0.b 044 048
Linseed, raw f.0.b |04l 045
Olive, ¥ Imp. gal.. 1130 140
Seal, straw . 046 050
* pale$ {oes 000
Petroleum.

F.0.B., Toronto Imp. gal.
Canadian, 5to10trls...| o 15p og 163
gan. Wate\erhi(%V.l.l.i... 018 01

merican Water te 1

Paints, &c. 020 0%

White Lead, pure.........

in Oil, 25 lbs. ... 1515 000

White Lead, dry .........| 500 5 50

Red Lead, genuine 425 000

Venetian Red, Eng 150 200

Yellow Ochre, Fren 15 292

Vermillion, En%u 080 090

Varrish, No. 1 furn 065 100

Varnsh, No. 1 Carr. 15 200

Bro. Japan 065 090

Whiting  ......... 055 065

Putg' per brl. of 18 20C

Spirits Turpentine ...... 042 000

Drugs.

.[ 300 000

Blue Vltriol .{005 007

Brimstone .| 0023 003

Borax......... 1007 0C9

Camphor 060 065

Carbollc Acid...... 031 040

Castor Oil ...... 1009 0392

Caustic Soda ... ..| 0 02§ 0 06

Cream Tartar . .| 025 030

Epsom Salts 0013 003

Extract Logwood bulk| 0 13" 0 13

boxes| 015 0 173

010 013

020 085

013 015

500 650

Insect Powder 035 038

Morphh Sul. 19 205

....... 412 450

OlLemon. Super 19 935

Oxalic Acid..... 018 014

Paris Green... 015 016

37 4(0

092 030

.| 007 009

02 030

1038 042

.[003 004

.{003 003

275 300

.| 038 040

.| 0 46 0 60

Duck—Boneless, 1's, 8

Pics’ FEeT—1’s, @doz. .

Comum Beer—Clark's,
*  Clark's,

Clark’s,

" “

Luucn Toneux——Clark

“

CuipPED BEEF—}'s and

SHRIMPS :
Cove OySTERS—1's
« _a's
Fixnan Happie—Flat .
KIPPERED HERR]NGS
FRESH
BLOATERS—Preserved

CAR OR

13 inch flooring ...
14 inch floorin,

1x10 and 12 dressing...
1x10 and 13 common
1x10 and 12 mill culls ...
1 inch clear and picks...

1 inch siding mill culls
Cull scantling....... caveren
1 inch strips 4 in. to 8 in.
1 inch strips, common
1x10 and 18 spruce culls
XXX shingles, 16in...
XX shmgles, 16 in.
Lath, No.

“' No. n

black,
ir

»quare,
" Red

“ Yellow,
Bass‘twood °

Butternut,
W

Chestnut,
Cherry

Elm, Soft,
“"

Rock,
Hemlock,
Hickory,
Maple,

“
Oak, Red“Plaln‘“
".WhltePlaln'
« Quartered **

Walnut, "
Whitewood,

doz.
Luncu Tongue—1's, 2 doz.

SMmeLTs—60 tins per case

1 inch dressing and better

in
1 inch siding shi culls ...

1's ‘3'doz....
2's, 1 doz....
14’s,1doz...

Ox Toueus—cll)ark's aa's, 1 doz.

S, l's, l doz
s,

Sour—Clark's 1's, Ox Tail, 'a doz e
Clark’s, 1's, Chicken. 8 doz...
Fisu—Medium scaled ...........oeeet

1's, per doz.

Sawn Pine Lumber, Inspected,

CARGO LOT.

1 in. pine & thicker cutup and bener
1 and thicker cutdng up ........ ceeees

1x10 2nd fine 1 dtessmg and better
1x10 and 13 mill cun.......cocoeiiiiininnns

mill run .

1% 13,
1“4,
4x4to8x8in
1 to1jin..
2

1

1

1%

1

]

1

1

2

1

2

5

0

13

1

2

1

2

1

2

1

1

Name ot Article.
Canned Fruits—Cases, 2 doz. each.
APPLES—3's, . doz. $065 085
. Gallon 125 17C
BLUEBERRIES—1'S, . “ 000 000 s
" 2's.. “ 07 000
CHERRIES—2'S, .... “ 185 000
RASPBERRIES—®'s, . 4 12 185 ;
STRA WBERRIES—2's, . ' 00) 180
Pracues—2's, Yellow. “ 17 200
B 3's, Yellow... o 250 280
PLums—2's, Green Gage . “ 13 170
Oanned Vegetablel—-(}mn. 2 doz. each.
BEANS—2's, Stringless .... per doz $06€5 075
¢ 2's, White Wax 061 000
b 3's, Baked..... “ 100 145
CoaN—92's, Standard “ J 50 065
PEAs— @'s, ... “ 000 075
PEARS—2'S o 165 195
‘o —3's . ‘“ 235 335 '
PuMpkINS—3's, “ 060 00C
ToMATOES—3's,.. e “ 07 080
ToMATO CATSUP—SIimcoe ....... “ 085 000
Fish, Fowl, Mesu—-c:\us. 2lb. tins
MACKEREL, per doz $115 1
SarMon— Indian (Red)... 115 1
“ Horse Shoe, 4 doz . 15 0
“ Flat . " 165 1
“ Anchor... “ 145 0
Loas-rxn—Noble Crown, flat tins i' 160
............................. 2
" Noble Crown, tall (lns,xx 225 2
" 250 2
Sunmss—Alberts, 018 )
“ 's « 013 0
‘ Sportsmen, }'s, key opener “ 01240
" “ large, %, key opener ** 021 0
“ French QS. key opener “ 0 0
" “ 0 1
“ “ 's B « 0
“ “" 's " 0
" Canadian, §'s . 0 <
CRchxN—Boneless, Aylmer, lﬂoz . o

SLEBLETTBILBIRE BRRILER 2LREISSSBVIEL 38KE

Wi~ ONOORNOMMWY MN-HNODENw o000

D—HHH&HWWMOQOOO(D Smooowo
§ ssasssss3sassss sssssess ggans

54
-~

SERBBokEaR85RYE
g 553283223383388838323838388888
crrwBRRoBREERESEBIRESRER
SLLLIZI2IZIITIZIII388°

-
- ERWOOE O

Hard Woods—¥M, ft. Onr Lots.
Ash white, 1st and 2nd—1 t‘? a in....

-
2

823288333323 383838833383388888

ERLBRERRL RS RBL BRBERIEREGER
CREEEEREEURRLRLS R REREEGERESRER
oo

S22 SBBBRBVI28S
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here and no rebate ; terms 10 days or 2 per cent.
forcash. In otherlines thereisnothingnew. We
quote: — Summerlee pig iron, $17 ex ship;
Carron, No. 1, $17; No. 3, 816 25; Ayrsome,
No. 1, $16.50; No 3, $16; Shotts, $1725
to 17.50; Carnbroe, $17.00, ex-store; Siemens
pig No. 1, $00.00; Ferrona, No. 1, $00.00;
Hamilton No. 1, $16.00; No. 2, ditto, $15 25;
machinery scrap, $15.00; common do., $12.00
to 13.00; bar iron, Canadian, $1.30 to 1.35;
British, $2.00 to 2.15; best refined, $2.40;
[.ow Moor, $5; Canada plates—Pontypool,
or equal, $215 to 2.20; 52 sheets to box; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,

$600; Black sheet iron, No. 28, $225;
No. 26, $2.15; No. 24, $2.05; Nos. 17,
$2: No. 16 and heavier, $2.15; tin plates

— Bradley charcoal, $5.60 to 5.70; charcoal,
I C.. Alloway, $3.15 to 3.95; do, LX,
$3 90 t04.00; P.D.Crown, 1 C, 8360 to 3.75;
do., 1.X., $4.50; Coke 1.C., *290 two 3.00;
coke, wasters, $2 70 ; galvanized sheets, No. 28,
ordinarv brands, $4; No. 26, $3.75; No. 24,
$3 50 in case lots: Morewood, $5.00 to 510;
tinned sheets, coke, No. 24, 54c.; No. 26,
6¢c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops and bands, $1.80 to 2.00. Steel boiler
plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2 50 ; tankiron, } inch, $1.50 ; three-sixeenths
do.; $2.00; tank steel, $1.75; heads, seven-six-
tcenths and upwards, $245 to 2.50; Russian
sheet iron, 9c.; lead, per 100 Ibs., pig. $3 30 to
3.40; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1 90 ; round machi-
nery steel $2 25 ; ingot tin, 153 to 16¢c. for L. &
I° ; Straits, 15 to 153c ; bar tin, 16 to 164c ;
ingot copper, 123 to 13¢ ; sheet zinc, $5 t0 $5.25;
Silesian spelter, $4.65 to 4.75; Veille Montagne
spelter, $4 75 to 500 ; American speiter, $4.60
to 4.75; antimony, 8} to 9c.

OiLs, PaINTs axDp Grass.—DBusiness in this
line has pretty much assumed a midsummer
character, and the demand is light, even for
Paris green, as the potato bugs have not yet
been heard frem this season. It is said new
steam refined seal oil has been offered at 40 to
41c in quantity, to arrive, but in small jobbing
lots 46 to 47c. would still be asked In general
prices there is nothing new. We quote:—
Turpentine, one to four brls., 42c.; five to
nine barrels., 41c., net 30 days. Linseed oil,
raw, one to four brls., 42c.; five to nine brls,
41c ; boiled, one to four barrels, 45c.; five to
nine brls. 44c., net 30 days; olive oil, ma-
chinery, 90c.; Nfld cod, 40 to 42c. per gal.;
Gaspe oil, 36 to 38c. per gal.; steam refined
seal, 46 to 48c. per gallon in small lots. Castor
oil, 9 to 93c. as to quantity. Leads (chemically
pure and first-class brands only), $5.00,
No. 1, $4.623 ; No. 2, $4.25; No. 3, $3 873 ;
No. 4, $3.50 ; dry whitelead, 4} to 44c. ; genuine
red do , 4 to 4}c.; No. 1 red lead, 3% to4c. ; putty,
1.65 to $1.70 in bulk, $1.75 to 1.80 in bladders,
$2 to 2.10 in tins; London washed whiting,
10 to 45c ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75 to 2.00 ; Paris green, 134c.
in bulk; packages, 144c.. window glass, $1.25
per 50 feet for first break; $1.35 for second
break : third break, $2.80.

BRITISH MARKETS.

The last Liverpool circular of Farnworth &
Jardine shows a steadily increasing import of
pitch pine logs from the Southern States at
that port in 1896 and 1897, and a still greater
increase in pitch pine planks and boards. The
former grew from 18,38 logs in five months of
1895 to 25,325 and 33.914 in the like period of
the succeeding years respectively; while the
pitch pine planks and boards was 477,539 feet
as compared with an average of 152,000 feet in
each of the two preceding periods ot five
months. Quebec and St John square pine are
almost nil this year. Baltic and European logs
cut small. New Brunswick deals show imports
of 1,322,000 pieces, which are larger than last
vear's and treble those of 1895, same period
Quebec deals, 266,000 pieces, is less than l?.st
year, ‘o are Baltic deals. Norway flooring
boards show imports of 2,535,000 pieces, which
is about the same as 1896, but much more than
1895.

The Jubilee preparations in Lendon are
using up an enormous quantity of timber and
lumber for stands from which to view the pro-

cession, and this has a perceptible effect upon

The Northern Life
Assurance Company

of Canada.
Head Office, London, Ont,

Authorized Capi‘al, $1,000,001).
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E, Junes PARKE,
Q.C , Ist Vice-Pres. Tuonm s LoNg, Esg., 2nd Vice-Pres.

the wood market in that city. Liverpool wood
market is fairly busy at Ist June advices. Im-
ports generally have been sufficient, of some
articles too heavy, and stocks are ample, buyers
being disposed to act with great caution. There
is plenty Quebec white pine, both square and
waney, and red pine on hand for the demand,
while Quebec pine deals are steady in value,
and moving well. No pine deals were imported
at Liverpool during May from the Maritime
Provinces, but spruce deals show large arrivals,
with slow deliveries and a declining tendency.
The stock of oak is light, and prices steady.
Elm fairly active, with ample supply. Ash
comes in freely from the United States. and
moves fairly well, values unchanged. Of birch
logs the stock-is much too heavy, the import
having been excessive, and deliverv poor; of
birch planks the sales are a little bctter, but
values are not improved.

The latest methods and most profitable kinds of Life
and Endowment Polici s issued. Tcerms liberal —Rates
low—Large Reserve to Policy-holders ~ Rates and full
information furnishe4 on a:.pication. Reliable Agents
wanted in every coun'y

LIVERPOOL PRICES.

JOHN MILNE, Manager.
Liverpool, June 24th, 12.30 p. m. B -

s, d.

Wheat, SPring .........ccccvviit vveieiiniiioninnnnan, 5 104
Red Winter .. 0 ¢
go. 1Cal.. 6 5& .-

orn . 2 9
Peas . 4 1% _—
Il;arg . %(5) 8 )
Do ey A Insurance Company
'IIB_aflon. light.......cocconnnnnnnnrecannns . 21%; %
C:eg;, new white............. . 4 0 Of BrOOklyn, N-Y.
Cheese, new colored................. cocoverrinee e .44 0

WO0O0D & KIRKPATRICK, - Agents, Toronto,

PROVIDENT SAVINGS

57th YEAR.

Lipr ASSURANGE SOCIETY | Gore Firg [nsurance Co,

EDWARD W. SCOTT, President.

Losses Pald ...
Amount at Risk.
Total Assets ................... 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%, and '94 and 95 107 of ail mem-
bers' premjums.

% 1,570,312 00
11,886,801 00

General Acents wanted in unrepresented districts,
Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont,

President, - - - Hon. James Youne.
Vice-President, - - A. Warnock, Esq.

Manager,’ R. §i. STRONG, Galt.

WELLINGTON MUTUAL

e FArMErS’ = Traders’ |-
Lib-ral Polldle [ JFE AND ACCIDENT
ASSURANCE €O, Lt¢

Management,
Hcead Office, ST. THOMAS, ONT

Business done on the Cash and Premium Note

Authorized Capital v e . 500,010 00 ystem.
Subscribed Capital.. ... ...ooccovriiiininiiiiniinnes 350,000 CO JAMES GQE‘D’E' . CHAS. DAVIDSSeOX;L'llry
President. 3 .
.H. STILL. Pres. OHN CAMPBELL, Vice-Pres
] D. E. GALBRAITH, Secretary. Head Office, - - - Guelph, Ont.

{ HERBERT A. SHAW, Agent,
Toronta St.. TORONTO.

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - . .« $25,592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadiau Govern-
ment, for the protection of Policy its holdersin Canada.

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents {)er week (and upwards) will secure a LAIMS paid immediately at death.
polic C No initiation fee charged.
Premiums collected by the company weekiy
the homes of policy-holders.
No uncertain assessments—no increase of pre-
miums.

Agents wanted to represent the Company.

S

All ages from 1 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.

All policies in immediate benefit.
The daily saving of FIVE CENTS will carry policies on the lives of every

a a
Thlnk of it 1 membecofa ‘tamily of SEVEN PERSONS,
Sixty Thousand Famillas will receive the proceeds of its Policies this year
The Company in this Department issues all the ap

Ordinary Department' proved forms of insurance (and some novel forms ot

Policies) for trom $1,000 to $20,000, rremiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims
and the premium rates are extremely low. We invite comparison J’ rates with the rates of other companies.
BRANCHR OFFICES IN CANADA:

Toronto Ont., Room B, Confederation Buildings—F. L. PALMER, Supt.

Montreal, Can., Board of Trade Building, 43 St. Sacrament St. (Rooms 529 to 533)—CHAS., STANSFIXLD Sup (

Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D. G. C. SINCLAIR, Supt.

London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.

Hamilton, Ont., 6} James Street S.—G. C. Jerson, Supt.

Agents wanted in all the principal citles. For informatioa apply as above
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ommercial Union

Assurance Co., Ltd.
Ot LONDON, Bng.

i : Capital & Assets
F! re : $27,000,000
Life | oo popeone
M a ri n e ! Office, 49 Wellington St. E

. R. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE GO. of Edinburgh

L, ANSING LEWIS, Branch Mgr., Montreal,

A. M. NAIRN, Inspector.

dliv 'Z & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN —

Insurance Co. of America.
GEORGE SITIPSON, Resident Manager
' WM. NACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMiLTtoN. Ont.

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St,, Toront>.
DIRECTORS:
JAS. GOLDIE, Ires. J. L. SPINK, Vice-Pres.
Tuos. WaLMsLEY, Treas. Hucu ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 18%5, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents. .

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial saum of over #138, .00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufacturers’ Insurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT

Authorised Capital.................. 81,000,000
Subscribed Capital .................. 257,600
Pajd-up Capital ... 64,400

Janes INNES, M.P., Pres. CHR. Kumpr, Vice-Pres.
Tros. HiLLIARD, Managing Director.
Cuas. A. WINTER, Supt. of Agencies.

Policles unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

£E9—A fow more good Agonts wanted.

STOCK AND BOND REPORT.

N Divi- | CLOSING PRICLS.
M Capital Capital dend  — ———-. - ——
BANKS. E] scfl‘i‘)l:;i aid-up. Rest. last 6 ToronTO, [Cash val
n Months.;  June 24th, '97;per share
- - - E— — . |
$100 | $3,919,999| 83,919,999 § 486,666 47 125 130 [ 125 00
. 243 4,866,666 4,866,666 1,338,333 2 107 12 261.44
Canadian Bank of Commerce... . 50| 6,000,000/ 6.000,000) 1,000,000/ 33 195 126 ’ 62 50
Commercial Bank, Windsor, N.S. ...... 40 500, 3445431 108006 3 | 110 115 | 44.0)
Dominion ...ueeiiiiiiiiineeiinieieensisen 50| 1,500,000 4,500,000 1,500,000 3* 2,2 233 ' 116.12
Eastern Townships 50 1,500,000 1,500,000 750,000| 34 [ 145 150 72.50
Halifax Banking Co. . 20 500, 500,000 325,0000 34 | 145 150 29.00
Hamilton ... 100 | 1.250,000 1,250,000 675,00C| 4 | 163 168 1€3.00
Hochelaga 100; 967,800 875 670 345,000 3% | 130 135 I 130w
Imperial ...... 100 [ 1,963,600 1,963.620, 1,156,80C, 4 183 1834 | 185.00
La Banque du Peuple......c..ccceecuneeiriene oreenenn. suspendedi...............loceueiieiines v e o e
La Banque Jacques Cartier...... 25 500, 500,000 235,000 3% 82 90 21.09
La Banque Nationale............ 20! 1,200,000/ 1,200,000 ............... 2% . 12 76 L1480
Merchants Bank of Canada 100| 6,000,000, 6,000,000/ 3,000,000/ 4 14 178 17440
Merchants Bank of Halifax 100} 1,500,000{ 1,500,0000 1,075000, 33 . LITv 173 | LT0.uu
| () 103 1 PN 3,000,000| 2,000, 1,400,000 4+ | ... ... ..
Montreal 200! 12,000,000 12,000,000| 6,000,000/ 5 . 230 236 46:.00
New Brunswick ... 100 500,000 500,/ 550,000 6 L2538 .. 253.00
Nova Scotia ... 100| 1,500,000| 1,500,000 1,500,000 4 200 03 200 0)
Ontario ... 100} 1,900,000/ 1,000,000 30,000, 2§ | 82 &3 8.1
...... 1001 1,500,0001 1,500,000| 1065000/ 4 182 i83 | 18z.00
20! . 700,000 700, 200,000/ 3 1.0 15 £0.C0
150, 180,000/ 180,000| 120,000/ 4 | ... eeeee ...
100 2,500,000 2,500,000 ,(X)OI 3 i il63 11y L16.75
£ SLEPhEN'S......ccuoecmresemsrrsresrrrssenerns 100| 900,000| 200, 45000 3 B
Standard, 50| 1,000,000 1,000.000 600,000, 4 ©i69 170 © 8450
Toronto ... 100| 2,000,000{ 2,000,000/ 1,800,000f 5 | 27 232 . T.0)
Traders .........cc.ccoovcanssnnassercssecsvensssnees faennren . 700,000 700,000 850000 3 | ... e L
Union Bank, Halifax 50 500,000 ,ooo‘ 205,00, 3 C 12 127 "oes0)
Union Bank of Canada 60| 1,200,000 1.200.(1)0' 300,0000 3 100 10 60 90
Ville Marie... 100 500,000 479,620 10,000, 3 \ 70 1w 70.00
Western 100 500000/ 378316/ 1050000 34 | e eere .
Yarmouth 75| 300,000 X 49,000 3 | 115 19 86.25
LOAN COMPANIES. ¢ of
tAnd 1%;
UNDER BUILDING SOCIETIES’ ACT, 1859 bonus. |
Agricultural Savings & Loan Co 50 630,000, 627,501! 150,000) -3 ' 108 ... | 5400
Building & Loan Association ... 25 750,000) 750,000; 106,000{ 2% | ... 0
Canada Perm. Loan & Savings Co. 50! 5,000,000 2,600,000 14500000 3 | 110 115 54.00
Canadian Savings & Loan Co...... 50 750,000{ 722, 195000{ 3 | 07 1l 53.50
Dominion Sav. & Inv. Society ... 501 1,000,000] 932,962 10,000, 23 | W ... 36.50
Freehold Loan & Savings Company...... 100, 3,223,500, 1,319,100 659,550, 3 D e s
Farmers Loan & Savings Company...... 50! 1,057,250 611,430 168,475 3 .. -8
Huron & Erie Loan & Savings Co ...... 50 3,000,000, 1,400,000 730, 155 ... 77.50
Hamilton Provident & Loan Soc.... 100! 1,500,000\ 1,100,000|  336.027 3 ...... wr .
Landed Banking & Loan Co. ... 100 700,000 684,485 160,000 3 1124 ... 112.50
London Loan Co. of Canada 50 679,700 659,050 740000 3 W L 51.00
Ontario Loan & Deben. Co., London ... 50 9,000,000/ 1,300,000 470000, 33 | y7 ... 58.50
Ontario Loan & Savings Co., Oshawa... 50 300,000 300, 75000 3 . 124% L. 53.13
People's Loan & Deposit Co 50 600,000 600,000 40,0000 .. | 26 v 11300
Union Loan & Savings Co. ............ 50 1,095,400 699,020 .000 E T 8v |,
Western Canada Loan & Savings Co.... 50 3,000,000 1,500,000 770,000 3 e . 64.50
UNDER PRIVATE AcTs. .
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) i
Central Can. Loan and Savings Co.... igg i a'%'% 1 %'481 ég'% :1,' « lgg% """
London & Ont. Inv. Co., Ltd. do.| 100 ‘ 27500000 550, 160,000 3 ’ 90
London & Can. Ln. & Agy. Co. Ltd. do. 50 @ 5,000,000] 700,000 410,000 13* . 75
Land Security Co. (Ont. Legisla.)... 100 1382300 548498 450,000 3 . :
Man. & North-West. L. Co. (Dom. 100 1:500:@0 375:(»0 111:0(1) 3 . oy
“Tue CoMPANIES' AcT,” 1877-1889. - ,
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,0000 3 ! ... ... i
Can. Landed & National Inv't Co., Ltd.| 100, 2,008,000/ 1,004,000f 350,000{ 3
Real Estate Loan Co...........ccccceeiveiennnen 40 ' 578,840 373,720 50,0000 2 D eeees 65 = ..
ONT. JT. STK. LETT. PAT. ACT, 1874. ;
British Mortgage Loan Co. .........ccoeee.e. ] 100 | 450,000] 314,765 90000 34 | ... .. i
Ontario Industrial Loan & Inv. Co. 100 466,800 314,386 150,000 3 ’ e e [
Toronto Savings and Loan Co. ............ 100 | 1,000,000 ,000 105,000 3 it 1134 | 1110
’quanerlyl !
INSURANCE COMPANIES. Par |
) RAILWAYS., value | Lo don
EnGLISH (Quotations on London Market.) # Sh, June 1l
|
" | [ 7
No. 8 |8 .. Last ||Canada Central 59 ! : 5
Yearl Agla entral 57 1st Mortgage.........| ... | 103 105
Shares * “FiGY | N ur o Company @3|8F Sale. ||Canada Pacific Shares, 37 ... $100 | 62 634
oramt. 4.4 48 EQ C. P. R. Ist Mortgage Bonds, 5% o D118 1
Stock. - A June 11 do. 50 year L. G. Bonds, 34% ... 108 110
o o A S Grand Trunk Con. stock ......... 100 | 5% 63
; 5% perpetual debenture stoc . 1133 135
% do. ~ Eq. bonds, @nd charge 6%, 1126 138
do. First preference,......... 10 © 354 36%
250,000. ... 20 |31-5; 103 11 do.  Second preference st p
50,000 .| 501 5 ! 404 41 do.  Third preference stock
200,000° 10| 5| 114 12 | |Great Western per 5% debenture
60,000 20ps|Imperial Lim. ... 20 | 532 33, Midland Stg. 1st mtg. bonds, 5% .........
136493 5 |Lancashire F. & 20| @ 43 53f|Toronto, Grey & Bruce 4% stg.
,863° 20 London Ass. Corp. 95 | 124! 57 59 1st mortgage ..........c..coeennnnnen.
10,000, 10 |London & Lan. L. 10| 8| 4% i
851000 20 [London & Lan. F 25 | 94 18} 1w |
i 8 ieaGRel o vl o
30, orthern F. e 1 4 ! ndon
110000  20ps|North British & Mer| 85 | 63| 42 42 SECURITIES. June 11
53,776, 35 Phoenix ......cocovenneee. | 50 | 6 | 413 423
135,334 584 |Royal Insurance......| 20 | 3 58 :
Scottish Imp.F. & L./ 10| 1] .. .. !
| Standard Life..........| 50 | 12 | ... ... ||Dominion 5% stock, 1908, of Ry. loan ... i
Sun Fire........c...c.....| 10 | 10 | 10§ 114 o. 47 do. 1904,5,86,8......
: do. 47, do. 1910, Ins. stock
! CANADIAN, June 17, do. §z do. Ins. stock ....
i 26] Montreal terlinf 5% 1908 ...
10,000 7 |[Brit. Amer.F. & M...| $50| $50 123} 1 do. 5% 1874, .........
8,500; 15 [Canada ceessessenes 400 { 60 | ... ... do. 1879, 6%, ..
5,000‘ 16 |Confederation Life...(100 | 10 | ... Toronto Corpora on, 6%, 1897 Ster....... . 99 103
50000 12 |Sun Life Ass. Co...... 100 . 123400 ... do. 0. 6%, 1906, Water Works Deb.| 100 118
5000 & uebec Fire............ 106 | 65 | ... ... do. do. con. deb. 1898, 67...| 100 103
2,000 10 ueen City Fire.......| % | 35 900 ... do.  do. gen. con. deb. 1919, 5%...| 116 120
10,000, 10 estern Assurance..| ! | 90 1643165 do.  do. stg. bonds 1998, 47%...| 105 108
| i do. do. Local Imp. Bonds1913, 4% ..| 100 104
- dof.o do. s Bonds lw 33%...; 104 108
P ty of Ottawa, Stg. 1904, b%..., 113 116
- DISCOUNT RATES. London, June 11 do. do. 437 20 year debs| 111 113
[ - - | [City of Quebeg, con., iggg 6;, 115 l;’ll
. “ “ , 6%...7 119 1
Bank Bills, 3 months 1516 0 “ “  sterling deb., 1923, 47...| 105 107
do. 6 do. . 3 0 “  Vancouver, 1931, 47, ..| 106 108
TradeBills,8§ do. 13 1} s " 1939, 47...| 106 108
do. 8 do. L City  Winnipeg, deb. 1909, 6%...| 120 132
. do do. deb 1814, 6%...) 113 115

a)

-—




THE MONETARY TIMES

1717

THE LATEST
AND BEST

HAVE YOU SEEN POLICY ?

ALLIANCE Assce (Bo.

OF LONDON, Enc.

—THE—

MUTUAL LIFE INSURANCE GO

PLAN W UNION (st“b{;? ESTABI..ISHED CAP:TAL OF NEW YORK
0 )
Toll!lllle Invaluable 1824 $25.000,000. R'c"ARD A. MOBUHDV. Prosldanl.
‘A)'"“" p MUTU AL Maine Statement for the Year ending December
orlvlden Non-For= 31st, 1896
renewatte | LIFE felture Law Assets ... o $234,744,148 42
1-.,.; Insurance Co,.| contains Liabilities... 205,010,633 72
| an - CaNADIAN HEAD -OFFICE, MONTRFAL 79 73
Incorporated Fortland, Up-to-Date | P, M. WICKHAM, MANAGER. CE0. MCMURRICH, AGT., TORONTO Surplus ... $ 29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. _—

FRED. E. RICHARDS

ARLHUR L. BATES
President.

Vice-President,.

Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada. ISSUB

—THE—

Manchester Fire Assurance Co.

{ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER, Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

On the Uncon
R. P. TEMPLETON, Asst. Manager.

VWV TV VDe D

POLICY

BY THE

onfederation
Life
Association

lative Plan, contains but one con-

Income for 1896 $49,702,695 27

Insurance and Annuities
in force ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY -

on continuous life and limited payment p, affprds
the maximum of security at the minimun; ¢ cost,

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investnient
and absolute protection,

FIVE PER GENT. DEBENTURE

furnishes the best and most effective formns of indem.
nity and fixed annual incomne to survivors,

CONTINUGUS INSTALMENT POLICY

so adjusts the payment of the amount insured as te
createa fixed income during thelife of th . beneficiary

D

For detailed information concerning these exclusive
forms of insurance contracts and agenciés, apply to

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce

ditional Accumu-

City Agents—Geo. Jafray, J. M. Briggs, H. O'Hara.

dition,viz., that the pre

Building,

TORONTO, ONTARIO

be paid.

mium shall

THE o0 o o

Extended Insurance

after two years.

s granted §\WATERLOD MUTUAL FIRE INS, CO.

.

anada Accident Assurance Co.

Paid-up Policies

ESTABLISHED IN 1863.

granted after

No. 90 st. A;;g;:'sl“l'{';ril%“e Dame, two y ears. . . . . - o - - - - HEAD OFFICE, . . WATERLOO, Cyz
) granted aftep five
Cash Values fte Total Assets 31st Dec., 1893, ......... $349,74.71
years. . S L S Policies In force in Western )
A Canadian Company for Hat 4 full Information sont tario over .............. v 18.00
Canadian Business ales an

z
§
%

T. H. HUDSON, Manager for Canada,
MEDLAND & JONES, Mail Building

(I e o o 2 1 = o = % ¥ ¢

ication. . GEORGE RANDALL, O0°*'N SHUH,
en apphea 0 President. I Vice-Presiden
W. C. MacpoNaLp, J. K, MACDONALD,
i C. M. TAYI.OR, OHN KILLER,
Actuary. Man. Director. Secretary, y Inspector

The London Life Insurance Co.

Head Office, - London, Ont.
Authorized Capital . $1,000,000
Subscribed Capital . . 250,000
Government Deposit . .- 60,000

JOHN McCLARY, President,

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
* Money to loan at lowest current rates of interest on desirable real estate securities

E T T KSR AT

Business in force, Jan. 1st, 1893, $ 862,200.00
“ y “ 1894, 2,268,000,00
“ ‘ ‘1895, 4,239,050.00
" ‘ “  18¢6, 5,071,150.00
. ¥ “ 1897, 5,718,704.00

rogress of the GREAT-WEST LIFE is due to the fact that the
attractive plans anx reasonable premium rates, combined with the highest standard
of security to Poiicyholders and large proﬁt-earning powers, enable its Agents
te readily secure applications from the most desirable class of insurers. To
energetic and capable canvassers certain success is assured.

For particulars as to territory and terms address,
J. H. BROCK, Managing Director, Winnipeg, Man.
JAMES McLENAGHEN, Manager for Ontario, Toronto, Ont,
JAMES LYSTER, Manager for Quebec, Montreal, Que,
ROBT. YOUNG@, Manager for Maritime Provinces, St. John, N.B.

THE ONTARI0 MUTUAL LIFE.

A Prosperous Home Company.
Assurance in force January 1, 1897.............coovovovovovvo $20,001,462
760.403

Cash Income for 1896

Assets, December 31, 1596

. 3,404,907
Reserve for security of Po -
aries' 4 per cent......... . . 3,176,716
Surplus over all liabilities, Dec T
CeNt..ovrreniiircvenenee e o, 213,790
Surplus Government Standard Hm., 4% per ce 358,500

This Company’s 20-pa
most popular policy issued.
and attractive,

Life—15 or 20 year Survivorship Distribution—is the
Values handsome and guarantecd. Options many

Head OmMce, Waterloo, Ontario.

THE MERCAN'TILE FIRE
INSURANGE €0, s gy

Deposit with Dominion Gov’t, $50,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,( 00.

WM. A. SIMS, President,
JAMES LOCKIE, Managing Director.

Economical Mutual

=rqs%¢ Fire Insurance Cp. SLain.
Head Office, Berlin, Ontario

h Systams Total Assets, Jan'y 1, 1896...8

Amount at Risk
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
W. H. SCHMALZ, Secretary

OHN SHUH, Vice-President.
. A. GALE, Inspector,

Mutual and Cas

286,118 79
12,995,169 00

A. B. POWELL, Inspector.
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THE COLONIES AND THE EMPIRE.

Perhaps the most gratifying sign of Jubilee
rejoicing and goodwill which is being exhibited
at the present moment is that displayed by the
distinguished colonists who are now the guests
of the Mother Country. The manner in which
the Prime Ministers of the great self-governing
communities over-sea have spoken at the public
gatherings assembled to welcome them, and
the general character not only of their recep-
tion, but of their acknowledgments of that
reception, has been everything that could be
desired. No reasonable person can, indeed,
contemplate the existing relations between the
Mother Country and her daughter States with-
out feeling that they are in every sense satis-
factory. The power of managing their own
affairs entirely in their own way possessed by
the colonies is used by them so loyally, so dis-
creetly, and so reasonably that there is no
cause of friction or complaint. They respect the
rights of the Mother Country and of the Em-
pire as a whole, just as the Mother Country
respects theirs. And, though the United King-
dom makes no claim of any kind on the colo-
nies, it is quite clear that the English-speaking
communities beyond the sea who acknowledge
the headship of the (Queen would in case of
difficulty and danger strain every nerve to help
the land they acknowledge as their ultimate
‘home."

Some impatient critics have talked as if the
relationship which thus exists between our
great colonies and us was so slender as not to
be worth preserving, and have clamored for
something which shall bind more closely and
more rigidly. We must confess to being unable
to feel any great sympathy with such an outcry.
It seems to us that a system which has pro-
duced results such as those we are now witness-
ing cannot be so bad as it is represented We
admit that the day may come, though it is pro-
bably still distant, when it may be wise and
prudent to create a closer and more formal
union between us and our colonial fellow-sub-
jects. A great increase in the rapidity of com-
munication and the growth of population in
Australia and Canada may ultimately produce
a need for something in the nature of a federa-
tion betwecn themselves and the United King-
dom. But though we do not deny that this
may come, and though under altered circum-
stances we should welcome it most gladly, we
hold that it must be the outcome of a real
political need and not of sentiment. When we
say this, let it not be supposed for a moment
that we wish to condemn sentiment, or to speak
as if it did not play a great part in the affairs
of nations and states. We fully admit the im-
portance of sentiment, but we hold that the
sentiment of Imperial unity and racial brother-
hood is amply provided for by the existing
system. The loyal affection of the colonies for
the mother country, and of the mother country
for the colonies—signs of which are everywhere
apparent—is a proof that the present common
citizenship gives quite a sufficient support to
the Imperial sentiment. Little by little, how-
ever, we may expect that political needs will
grow up which will make for closer union and
will create new ties. Out of these gradu-
ally created new ties, again, may grow the
formal federation of the Empire. The great
point to remember is that the good. feel-
ing, and mutual confidence and loyalty be-
tween the mother and daughter States, which
we all agree is the essential thing to obtain,
cannot be created or maintained by a paper
constitution, and that to get its full develop-
ment this much-desired sentiment must be
allowed a free growth. There is, indeed, little
doubt that a premature and ill-considered plan
of imperial federation forced, or apparently
forced, upon the colonies, might injure and
stunt, if it did not actually destroy, the senti-
ment of loyalty. People must not fail to re-
member that the self-governing colonies are
young and rapidly-growing communities, who
are expanding and feeling their way in every
direction. Hence restrictions which to a long-
settled and fully-grown community seem quite
bearable may appear to them most irksome
and disagreeable. But any form of imperial
federation must cagry certain fixed restric-
tions with it, and restrictions whic® con-
ceivably might at particular moments be very
unpleasant to certain colonies. We ought not,
then, to think of Federation till the colonies
have reached a stage of political development
different from that in which they now find
themselves. When we speak of the restric-
tions which a Federal system implies, it must

E MONETARY T
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be remembered that those restrictions could
not be as easily and rapidly modified as can the
existing system. Imperial Federation must
mean, not merely the establishment of a new
relationship between each colony and the
Mother Country, but also among the colonies
themselves. Under Imperial Federation alter-
ations as regards the relationship and its re-
strictions could not be settled off hand between
the Mother Country and the daughter States.
In such a case, all the rest of the Empire
would have to be consulted and to give its con-
sent, and this consent might not always prove
obtainable. In a word, Imperial Federation is
not suitable to a rapidly growing and diversi-
fied Empire, and could not be applied without
grave risks.

But though Imperial Federation is obviously
full of dangers. and not suitable to the exigen-
cies of the present case, we do possess a system
which is exactly fitted to meeting the difficulties
of a diversified and quickly expanding Empire.
That system is the one which is now in exist-
ence. It has proved extraordinarily successful
in preserving the integrity of the Empire and in
retaining the loyalty of the colonists, and we
should be mad to throw it away for some un-
tried piece of academic statesmanship. By all
means allow the present system to expand and
grow, and always in the direction of Imperial
Union, but do not let us discard it in order to
try what some believe to be a better plan. It
has, no doubt, been often argued in the past
that an Empire so loosely knit as our ownis
not worth having, and that therefore we must
either abandon it as a useless incubus, or else
proceed to turn it into something different—
i.e., into something more strong and rigid. It
is to be hoped that the manifestation of loyal
feeling which has taken place in this year of
Jubilee, and the conferences on matters of com-
mon interest, at which the Colonial Premiers
will doubtless be present later in the summer,
will finally put an end to all such foolish talk.
It will surely be impossible to say that our
Colonial Empire is, under present conditions,
not worth having, after the proofs that are now
being afforded us of colonial loyalty. Were we
in peril as a nation, who can doubt that the
colonists would stand by us as stoutly and as
loyally as the people of these islands? And
how can we say that a system which has pro-
duced such a result is a failure, has been framed
on mistaken lines ?—London Economust.

DISQUIETING RUMORS.

A story about the transfer of the Grand
Trunk shops from Stratford had arisen some
days ago and was printed in the Herald of that
town. At a later date the Herald people asked
the general manager if thz story they had
printed was true, and Mr. Hays replied as
under. Many a paper might well take it to
heart : * ,

1 regret that when you had, as you say,
reason to ‘ hope this is but another of the mis-
conceptions such as have arisen now and again
as to your [Mr. Hays'] policy, and been
proven to be absurd or foundationless,’ you
should have first published the article in your
paper criticizing and condenining the manage-
ment, and then written me asking me whether
there was any reason for your having taken
such action. How can we be blamed for with-
holding information from the press if we are
treated in this unfair manner? The constant
agitation throughout the columns of the news-
papers of rumors, often originating with some
discharged or disgruntled employee, simply
keeps such of our employees as are desirous of
attending to their duties and retaining the
goodwill and favor of the management upset
and disturbed with apprehensions as to what
may take place affecting them, when, as a
matter of fact, there is no ground for such ap-
prehension whatever, other than guesswork on
the part of some irresponsible party. So far
as concerns the matter to which your letter re-
fers, there is no inclination or intention on the
part of the management to transfer its power
terminus from Sarnia to Port Huron. 1f here-
after you will talk these matters up with me
personally  before  publishing widespread
through your columns, and afford me an op-
portunity _to give you the facts in the case, I
shall appreciate it very much, and it will only
be according us fair treatment.”

—Small Boy—* Please, I want ter buy some

soap.” Grocer— " Yes. Do you require it
scented.” Small Boy—* No; I have to take it
with me.”

MUNICIPAL DEBTS.

The greater New York will begin business as
a municipality, so to speak, on January 1, 1898,
with a municipal debt in excess of $200,(:00,-
000, a debt larger, according to the New York
Sun, than that of any four other cities of the
country. There is a general opinion, for which,
however, there is no real warrant, that the debt
of American municipalities is based upon their
population, area, age, and resources ; but the
fact is that while these elements regulate the
running expenses of American cities, the debt
is fixed rather by the form of government they
have enjoyed or suffered from in the past.
Boston and St. Louis are cities of the same
size nearly (the difference in population betwecn
the two was less than 3,000 by the last census),
yet the municipal debt of Boston is three times
greater than that of St. Louis, while, on the
other hnnd, the tax rate in St. Louis is H0 per
cent. greater per $1,000 of valuation than it is
in Boston. Louisville, a city of 200,000 popu-
lation, has a debt of nearly $9,000,000, but
Covington, in the same state, with a population
of 37,000, by the last census, has a debt of
12,400,000, and Newport, Ky., a city of 24,000,
has a debt of $1,000,000. Chicago, which has
a population considerably in excess of 1,250,-
000, has a municipal debt of $17,000,000,

whereas New Orleans, which has a
population of 250,000, one-fifth of Chi-
cago, has a debt of $15,000,000, and

some local improvements under way will roate-
rially increase it. Indianapolis, with a popu-
lation at the last census of more than 100,000,
has a debt of $1,108,000, whereas FKEvansville,
which by the last Federal census had a popu-
lation of only 50, 00, one-half as large, has a
debt of $2,100,000. The municipal debt of
Kansas City is $4,000,000, and Sioux City,
Iowa, owes $1,20 1,000 The municipal debt of
Philadelphia is $2,000,000, and of Pittsburg
$12,000,000, but Providence, which has about
one-half the population of Pittsburg, has a
municipal debt of $13,250,0 0. Milwaukee and
Detroit are two cities having almost the same
population—205,000 by the census of 1890.
Since then Detroit has increased more rapidly
in population, and the area included in itis
somewhat larger than is the area of the Wis-
consin city. Yet the debt of Detroit is $4,800,-
000, whereas the debt of Milwaukee is $6,200,-
000. San Antonio, Texas, an ancient town of
less than 40,000 persous, has been wide awake
enough to contract a municipal debt consid-
erablyin excess of $2,000,000, whereas the city
of Fort Worth, which has been generally alluded
to as being a thriving and enterprising settle-
ment, has a debt of $1,300,000 only. In New
York State, Buffalo has a bonded debt of
$12,000,000, Syracuse of $5,800,000, Troy of
$1,200,000 only, Long Island City of $3,500 000,
Yonkers of $3,000,000, Albany of $4.100,000,
Rochester of $8,400,000, Utica of $360,000,
Poughkeepsie of $1,700,000, Dunkirk of $275,-
000, and Mount Vernon, N.Y., of $800,000.—
St. Louis Denocrat.

WELDLESS TUBE PLANTS BOUGHT
BY AN ENGLISH SYNDICATE.

A Pittsburg correspondent states that a syn-
dicate of English capitalists has secured control
of valuable patents and two of the largest weld-
less tube plants in the world. A. Pilkinton,
J. F. ]J. Piercy, J. H. Piercy,and H. N. Taylor,
of Birmingham, England, represented English
interests. and closed the deal Jast week. Henry
W. Hartman, vice president of the Elwood
Weldless Tubing Company, with factox"les at
Elwood City and Grenville, Pa., was instru-
mental in getting the foreigners interested.

H. A. Lozier, the Cleveland bicycle manu-
facturer, is president of the Elwood Company.
He, together with his associates, still retains an
interest in the company, which will make an
extensive incr¥ase to their plants, The deal
amounts to about $3,000,000. The object of
getting English capital interested was t0 80
{oto the manufacture of weldless tubing for
boilers, the weldless tube having entirely SUPeT-
seded the lap-welded tube.

The new agtoriesawhich are to bet
ear will be devoted entirely to tha .
fhe industry, as the Elwogd and Gr:ﬁ;::le
plants are employed in making bicycl® ort “;gé
The National Tube Works at Mclﬂeeslfe world
largest lap-welded tube company 188 p falling
has switched since the trade has beet at Mcg.
off, and is building an immense Pla“‘)es from

Keesport to manufacture weldless t977 5.,
ingots.—N.Y. Shipping and Commercit

puilt this
prainch of
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(Canada [ife Assurance (Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A,
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., AIA.

Incorporatcd
WESTER ms @ Fire
ASSURANCE and
o0 000 N
~_ COMPANY Marine
@~ —
Head Office, Capltal Subscribed . $2,000,000 00
Capital Paid-up . . 1,000,000 00
Toronto, | jgsets, over . . . 2,320,000 00
Ont. Anneal Income . . 2,300,000 00

Hon. GEORGE A. cox, Presxdem
J.J. KENNY, Vice-Pres. & Managing Director. O. C. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto District, F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontatlo Ottawa.

Position of Company, 31st December, 1895 :

A strong and popular Home Com- ASSO'S, e e . e $5’335’7[0
pany—The only company in Canada com-
puting its {esenﬂes on thcgl M. 4 per cent. Income for 1895 - - 1,528,054
Itt il t ty t :
Dl s the best security o | itg Agsur'o Inforce - 34,754,840
ROBERTSON MACAULAY, Hon. A. W. OGILVIE,
President and Managing Director. Vice-President,

T. MACAULAY, Actuary and Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President,
H. SUTHERLAND, Manacer.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Assets 1st Jan., 1897, $10,004,697.55
Net Surplus - - - 3,264,392.5
Policy-holders’ Surplus, 4,514,392.15
(.)OOOOW
GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS E. CHASE, Ass’t Sec'y

P. A. CALLUM, Inspector, Toronto, Ont.
@ Agencies throughout Canada.

Incorporated t810
[, J

Commenced Business in
Canada in 1836.

Agent at Toronto JOHN MAUGHAN, 28 Wellington East.

?\kk‘»\.‘\‘ii\

This is y/

in Volume 30.

Thue MONETARY.TIMES has been
issued 1560 times. No other
weekly trade paper in Canada ¢
has been published as many %
times, and no other journal in
Canada has established the re-
putation of being the best busi-
ness man’s paper.

Advertising rates on application.

THE MONETARY TIMES PRINTING (0.

of Canada, Limited,
TORONTO.

British America

H, *F.
% 3 = Te
% : ASSURANCE ™
lce 8 COY am gMar‘
Torouto] SOl . .. .S 75000000 n
womwness Tofa) Assels . . 1,464,654.84  Fwmmesnans
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.
Thos. Long. ]ohn Hoskin, Q.C.,LL.D.
Augustus Myers. . M. Pellatt.

P. H, SIMS, SBecretary.

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaftray.

N

Head Office:

ey
E——————

Assurance Co. HAMILTON,
A % Ontario.
GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. .. .. .. .. $704,141 26
Paid to Policy-holders, over .. .. .. .. .. 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepﬁnf the p: ¥ment of Premiums, after the FIRST VEAR,

nquire for the * Accumulation Policy,” the Compound Investment Policy "
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H, BEATTY (Pres. N, W. Transportation Line), President.

Incorporated
1794,

Orgamzed

Insurance Co.

NORTH AMERICA

FIRE OF PHILADELPHIA MARINE
...83,060,000.00.
.. 9,651,808.00.
... 2,319,773.00.
MEDLAND & JONES, Agents, = = = TORONTO

Robert Hampson & Son, General Agts. for Canada,

MONTREAL,
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NORTH BRTISH & HERCANTAL

INSURANGE (J0MPANY.,

ESTABLISHED 1809.

Fire [Income $8,603,177
Income 4,498,943
Total Revenue.. %13,102,120
Total Assets 858,008,248
Canadian Investiments 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | o, "
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 0 6 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, General Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle $t., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilitles, exseeds
37,000,000.

<Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H, M. BLACKBURN, . . . Manager
H.F. PETMAN . . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted in all Unrepresented

Distriocts.

Encashirc

Insurance Co.
Of England

00000
Capital and Assets Exceed
. $20,000,000

Absolute Security

00000

CANADA BRANCH

- Head Office, TORONTO
G. THOMPSON, Manager,
. R.C. WELCH

A,W.GILES | Tnepectors.
ageats for Toronto—Love & Hamilton, 59 Yonge St.

J.

Standard Life

Established 1825, Assurance Co.

Mead QoNTREAC™*  of Edinburgh
Invested Funds $41,200,000
Investments in Canada................... 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BEALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & 6lobe Insurance Co.

$57,314,280
2,110,.00

Heap Orrice, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S, Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Available Assets
Investments in Canada

LONDON &
LAQCASHIRE

Insurance Companv.
Assurance Co.
of ..

Northern & ¢

Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fice and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominion  Government for Canadian Policyholders,
$200,000.
G. E MoBERLY,
Inspector.

Rosr. W. Tyre, Manager for Canada.

UNION AGSURANGE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Aqlgm. .
‘'oronto

Queen Anne

A.D.

p- 1714 -

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. JTames_Sts., Montreal

Guardia FIRE AND LIFE

ASSURANGE
CariTaL, $10,000,000

00. Of London, Eng.
Funps 1N HanND EXCEED $32,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

- E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,

Phone No. 450. General Agent.

North American

LIFE ASSURANCE
COIMPANY.

The results of the business for 1896 show
the Company to be in a substantial position,
having

Cash Income .....ccvvvvvenn $ 641,788 08
Net Surplus.....ceeveneninnnsn 421,546 20
Assets ....cvieininnn eeeaanne 2,515,833 41
Insurance in Force......... . 17,494,170 00

Head Office: 22 to 28 Kiog St. West,
TORONTO.

W. McCABE,Managing Direc or.

British Empire¢
Mutual Life |

Assurance Company
Of London, Eng.

Established
Half a Century. s

.
SPECIAL ADVANTAGES:
[ N N J
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities,
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

Agents wanted. F. STAlGUFFE. llm‘"-

phwnix
Fire Assurance Co.
Established 178. (3¢ | ondon, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

For Protection

An.Instalment Policy in

The Manufacturers Life
* ¥ Insurance Company

guarantees a stated income for a specified num-
ber of years. Costs less than straight life
insurance, but has all its benefits.

Apply to Head Office, Toronto, or your local
agent.

J. F. JUNKIN,
General [lanager,

GEO, GOODERHAM,
President.




