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The Leading Wh3lesale Trade of Toro2to.

JOHN !CflBoNÂLb & FIPlY
TO ARRIVE!!

BLACK AND WHITE BRETONNE
LACES.

SKY AND CREAM SILKS.

LOW LINES BLACK SILKS.

JOHN MACDONALD & 00.,
21 & 23 Wellington St. East,
30 & 32 Front St. East. ' T RONTO.

38 Pountain street, Manchester, England.
Toronto, June xi, 1879-

ST. LAWRENCE FOUNDRY
FOR SALE OR LEASE.

Premimes ituate and bounded bY Berkele Palace,Parliament and King Street., in the City o' Toronto,
containing four acre., more or leu, and knewn as Othe st.Lawrence Foundry, includes a firet-clais obbin on
dry, comPlete with Cupola Blower, Cere O e, Çrane8Flaske, Ted., with rver nce appliance for meltîng te" tous of pig iron per dim aiso, the patternu,
Flashs, C Yenu, Steam Cran., Pita, Hydra lic Testing
Machine, and aIl the requisites of the largest and mostcomploe Cuit Iron Pire Foundry in tee Dominon
The pusn caactyt fifteen ton. Of 3, 4, 6, 8, 10ad ,
inch diameter G a W er, or Sewer Pipe n.erday; aluo?,
Ipatteri Shap0 Machine Ehop, Blachumi, hN ahop, with
ten firea; fifty lorse power Engine, twa> Doilers in tiret-
clam order; a large variety of Achitectural Engineering
and other patterns-.

For terma a d any other information appîy to

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Ierchants,
TORONTO, ONT.

Apr. 24, r879.

The Leading Wholesale Trade of Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS

No. is FRONT STREET WEST,

TORONTO.

Owucas-s4 C0ment's La«., Lombard St., London, B.C.

Toronto, Jan. 2ud, 1879.

SMITI & KEIGHLEY,
Wholesale GroCcrs d Importers of Teas,

9 FRONT St, EAST, TOROI% TO,

Are now showing some really extra good value in low
and medium grades fresh

YOUNG HYSON AND CONGOU TEAS
Purchased durilng February in Britain when the market
was at lowest point,

HAVING JUST ARRIVED

ARE OUTIABLE UNDER NEW TARIFF,
Making their value iuch as have not been offered to the
trade for many years,

Toronto, April ist, 1879.

The Leading Wholesale Trade of Toronto.

1879. SPRING. 1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Toronto, Mar 6, 1879.

SAMSON,
KENNED Y,

& GEMMEL,
Gents Furnishing Dept.
Just Opened-Novelties in Soarfs.

K/TE SCARFS, AVIS 80A RFS.
HANLON OLOURS, in GENTS

SILK SQUARES,
HANLON COLOURS, in GENTS

SILK 80A RFS,
4 UOOTT AND 19 COLBORNE STS.

TORONTO

Toronto, June, x87g.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsRED IN ISIS.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, - -
RESERVE FUND, -

Head Office, -

S12,ooo,oo
1x,gg8,4oo

5,50o,ooo
Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN EsQ. . . President.
G. W. CAMPBELL, ilsQ D Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Bu. Gilbert Scott, Esq.

an Gilmour, Esq.
R. B. ANous, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUcHANlAN Manager.

Belleville, Hamilton, lcton
Brantford, Kingaton, Port Hope,
Brockville Linda, Quebec,
Chatham, N. B. London, Sarnia,
Cobourg Moncton N B Stratford,
Cornwall Newcasde, N.B. St. uohn, N.B.,
Goderich, Ottawa, St. Mays,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MACNIVER Inspector.
Agents in Great Britain.-Lndon, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bansers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John'. Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issus Circular Notes and Letters o) Credit /or Travel-
lers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Pald-up Capital - - - $6,000,000
Rest- - ----- • 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vics-Presideni.

Noah Barnhart, Eaq. James Michie, Eaq.
William Elliot, Eaq. T. Sutherland Stayner,Eaq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe'Berlin. Lucan, Stratiord,Brantford, Montreal, Strathroy,Chatham, Norwich Thorold,Collingwood, Orangeville, Toronto,Dundas, Ottawa, Walkerton,Dunnville, Pari. Windsor,Galt, PeterLoro' Woods,Goderich, St. Cathunes,
Guelph, Sarnia,

Commercial credits isaued for use in Europ, the Eastand West Indien, China, Japan, and Sou America.
Sterling and American Exchange bought and sold.
Collections made on the mont favorable terns.Intereat allowed on deposits.

BAURERa.
New York-The American Exchange National Bank.onudon England- Tbe Bank oi Scotland.

The Chartered Banks.

TlE BANK OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banks.

MERCHANTS' BANK
0F CANADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

London Offce- Clements Lane, LombardSt. E.C, 1 Head Office, -

COURT OF DIRECTORS.

JohnJames Cater.
R A. B. Dobree,
Henry R. Farrer,
A. H. Phillpotta,
Richard H. Glyn,

H. J. B. Kendall.

L.rJ Kingsford,LPrederic Lubbock,
1. Murray Robertson.

Secretary-R. W. BaADroRDb

HEAD OFIcs in CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
J. S. CAuMRoN-Inpector.

Branches and Agencies in Canada.
London, Kingston, Fredericton N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec. Barkerviile, B.C..
Toronto, St. John, N.B.

Agents in the United States.
Naw YoRE.-D. A. McTavish and Wm. Lawson--Agts

SAN FRANcisco.-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.

LoNDoN BANKERsL-The Bank of England; Messrs.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CON8OL1DATED BANK
OF CANADA.

CAPITAL, - - 84,000,000.
Head Office, - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
John Grant Esq. Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Andrew Robertson, Esq., Montreal.
A. Saunders, Esq , Montrcal.

J. B. RENNY,,...............General Manager.
W. C. PRIDHAM, ............... Inspector.

BRANCHES.
Montreal. St. Catharînes
Montreal, Chaboil'ez Sq're. St. Hyacinthe.
Ayr. Seaforth.
Beileville. Sherbrooke.
Chatham. Wingham.
Clinton. Woodstock.
Galt. Tcronto.
Hamilton. do. Yorge Street.
New Hamburg.

FOREIGN CORRESPONDENTS.
Alliance Bank (limited) London.
National Bank of Scitland and Branches.
National Bank (Ireland) and Branches.
Ulster Banking Company, Belfast.
Smithers & Watson, New York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Peabody & Co, Boston.
Fa, mers and Mechanica Bank, Buffalo.
First National Bank, Oswego.

Interest a'lowed on Deposits according to arrangement.
Letters of Credit granted on England Ireland, and

Scotland, and on China, Japan, and West Indies.

- A•ontreal.

Board of Direotors.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew AllanEaq.
Hector Mackenzie, Esq. Robt. Anderson, Eag.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que.
Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Banking
Company, 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, jr., Agents.

Bansers in Ne* York.- The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
CA N.& D A .

Pald up Capital...-..... $2,000,000
Reserve Fund............ 1,000.000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. . Cs/ste.
HUGH LEACH........... .......... A ssist. CasMer
J. T. M. BURNSIDE............. Inspector.

BRANCHES:
MONTRIAL . .. MURRAY SMITH, MANAoR.
PERBoo' . . H. BOPER
CoBouRo ........ os. HENDEÏtSON,
PoaT HOPE ....... . R. W ADSWORTH '
BARRIE .. ... J......J. A. STRATHY Int'm idanager.
ST. CATiiARINs........E. D. BOSWEL "
COLLINoWOOD ........... G. W. HODGET S, U

Foreign Agents-London-The City Bank. New York
-The National Bank o! Commerce; Messrs. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japon.

1554
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MEROHANTS' BANK
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRcvRu:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEORGE R. Beli, Esq.
Hon. L. H. DAvIEs, WILLIAM DoDD, Esq.
Hon. H. J. CALLBECK, WILLIAM H. FINDLEY, Esq.

Wu. McLEAN, Cashier.
Agency at Georgetown...... H. C. McLEoD, Agent.
Solicitors .............. DAVIEs & SUTHERLAND.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the most

favorable terms, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, sroooooo. REST, $3Io,ooo.

Head Office-Toronto.

Branch Queen Street corner of Esther.
BRANCHES - Oshawa' Uxbridge, Orillia, Whitby,

Mamnykt e, Cobourg, Brampton, Napanee, Liverpool
Montres Agents.-The Bank of Mon'nal.
New York Agent.-The Bank of Montres!.
London, Eng. Agents.-The National Bank of Sco,-land, 7 Nicholas Lane.
Drafte isued on al parts of the Dominion of Canadaand the Unitei States.
Letters of Credit issued available in the continent ofEurope, China, Japan, and the West Indies.
Collections made in all parts of Canada and the

United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 31,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vsce-President.

James Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.

H. C. HAMOND Cashier
Agents in New York--MessRU. IOHN J. Cisco & Son.-gents in London, England-TsE NATIONAL BANE or

SCOTLAND.
Agencies.

Listowel - - W. COREOULD, Agent.PonT ELoI - H. S. STEVEN, Agent.

BEO5eToWN - O. MOWAT, Agent.
Beeton - - . A. CoLQUNOUN, Agent.Milton - H. M. WATsON, Agent.

STANDARD BANK OF CANADA.
DIVIDEND NO. 7.No ice la hereby given that a dividcnd cf three per

cent for the current haif year, being at the rate of six
r cnt er annun upon the paid-up capital of thebankhalehi day been declared, and that the same willbe payable at the Bank and ita branches on and after

Wednesday, the 2nd day of July next.
The tranafer bocks wiIl be closed f: cm the 16th to the3otb cf ue, both days included.
The Annual General Meeting of Stockholders for theelection of Directors will be held at the Banking How eof the Institution on WEDNESDAY, the gth day ofJuy nex., tbc char to be taken at noon.
By order of the Board.

Toronto, May 20, 1879. J. L. BRODIE, Cashier.

Union Bank of Lower Can.
DIVIDEND NO. 27.

Notice is hereby given that a dividend of two per cent
upon the paid-up capital stock cf this Institution, bas
been declared for th , current half year, and thatithe same
will be payable at the Bank and its branches on and
after

Wednesday, the 2nd day of July next.
The transfer books wili be cloEed from the 16th to the

3oth June, inclusive.cdfm bî6htbc
The, An ul General Meetirg of the Shareholders will

be held at the Banking House,in this city, on MONDAY,
the 7th day Of July, 1879, the chair to be taken at noon.

By order of the Board.

Quebec, May 30, 1879.
P MAcEWAN, Cashier.

The Chartered Banks

THE MOLSONS BANK.
. INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFIOE MONTREAL.
DIRECTORS.

ON MoLsON, Esq.,. . . . . . President.
on. TiHoMAs WORKMAN, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq. R. W. SHEPHERD, Esq.
Hon. D. L. MAcsHERuisoN. H. A. NELSON, Esq.

MILEs WILLIAMS, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEAToN, . . . . . . IPe¢ctor.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoil, Owen Sound, Sorel, P.Q.
London Ridgetown, Campbellton, N.B.
Meaforâ, Smith's Falls,

AGENTS IN TE DOMINION.8uebec-Stadacona Bank.
Ontario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotza-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanice' National Bank, Messre. Mor-

ton Blisa & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chica&o-First National Bnk Ck>e-
land, Commercial National Bank; Detroit, Mechanica'
Bank; Buffalo Farmers' and Mechanica' National
Bank; MilwauÏe, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Milla, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-

turn promptly remitted at lowest rates of Exchange.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capitaal id up Sî,ooo,ooo. Reserve Fund $230,000

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amberot, Digby, North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, Nîew Glasgow, Yarmouth, St. John, N.B

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU,

AGENTS li
Montreal....................Bank of Montreal.
New Yok National Park Bank.
Bouton..Merchants' National Bank.
LondoEn ...... .. Union Bank of London.

Bank of British Colu~mbia
(Incorporated by Royal Charter, :862.)

CAPITAL, S2,0o,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Eu , (London Director Bat ef
Montreal) Chairman. as. Anderson Esq., (Mesars.
Anderson, Anderson, & Ca.) Eden Calville Euq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,(Mesars. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

Londen Office--28 Cornhill, London.
Branches at San Francisco California; Portland, Ore-

gon;- Victoria B. C.; New ;Westminster, B. O.
set i naa dan the United States-The Bank

of Motroal.
The Bank of Montreal will undertake collections or

other Bankiug business in connection with the Province
of British Columbia through the above Bank

Victoria, B C., Dec., 1878.
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Eastern Townships Bank
DIVIDEND NO. 39.

Notice is hereby given that a Dividend of

THREE AND ONE HALF PER CENT.
upon the paid-up capital stock of this Bank has been
c e lared for the current half year, and that the same will
be payable at the Head Office and Branches, rn and after

WEDNESDAY, second day of JULY next.
The Transfer Books will be closed from the i5th ta

the 3oth June, both days inclusive.

By order cf the Board,
WM. FARWELL.

General Manager.Sh'rbrooke, P.Q., 3rd June, 1879.

THE QUEBEC BANKI
Incorporated by Royal Charter, A.D. 1818.

CAPITAL 38,000,000.

Head 0/Ofie, Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - - President.
WILLIAM WITHALL,%sq., Vice-Presiden*.

Sir N. F. Belleau Knight
Henry Fry, Esq. R. ·. Smith, Eaq.

William White Eaq.
JAMES STEVENSOI, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, _(?)nt.)
C. HENRY, Inspector.

Agents in New York-Mesars. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING 0O'Y.
HALIFAX, N,S.

EstabHsahed...........-.8 .
CAPITAL PAID UP................

DIRECTORS.
WM. M. HARRINGTON.....P.S........PisrDNT.
ROBIE UNIACKE . ...........Vc-PREsIDENT.
F. D. CORBETT. 1 TnoMAs BAYNE. 1 L. J. MoRTON.

SAMUEL H. BLACK......-. Cashir.

AGENCIES.
Truro, N.S. .. C. H. BLANcHAR, A gent
Parraboro, N.S.................A. S. TowNsHEND, Agent.

AGENTS
London, G. B.................... Union Bank of London.
Montreal----..---.. Meson's BaAnk.
New York .-............. Banke 0f New York.
Boston. .... ... Sugoak National Bank.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 32,000,000

Head Office, montreal.
C. S. CHERRIER, Preaident.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glyrn, Mille Crnie & Co.
&Vm York-aioa âank of the RepubUie

bec Agency-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED x856.

DIRECTORSI
Hon. Joseph Nenley, PneuMent

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cahier
AGENTS

London, England.........Union Bank of Londe.
New York ..... ...Meurs. M. K. Jesup Paton & Ce
Boston .-... .......... National ExchageBank.
Monteal.................Bank of Mon .
St. John B. .. . ank of New Brunémai
Haiax.......Banko Nova Scotia
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THE FEDERAL BANK
OF CANADA.

CAPITAL PAID UP 1,000,000
REST - - - - - - $130,000

HEAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney un, Esq. Benjamin Lyman, Esq.
William Galbraith Esq., John S. Playfair, Esq.

President Corn xchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRA4cnEs-Aurora, Guelph, Kingston, London,

Simcoe, St. Marys, Strathroy Tilsonburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Uapltal Authorized .............. S. ........ $,ooo,ooo
Capital S .............. ..... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHEN SUITE, ESq., T. R. WADswoRTH, Eq.,
HoN. JAs. R. BENson, Wu. RAusAy, Esq.,

St. Catharines, R. CARRIE, Esq.,
P. HuGHas, Esq., JOHN FiSEEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits recelved and
interest allowed. Prompt attention paid to collections.

PICTOU BANK.
Inoorporated by Act of Parliament, 18'73

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - -- - - President.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin-
cipal towns in New Brunswicle, Ontario, and Quebec.

AGENTS -Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon.
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
QUEBECO,

CAPITAL SUBSCRIBED . . . . . bi,000,000
Do.. PAID UP ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH
Hon. P. GAÏNRAU, President.

Vice-Pres.
T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehy, M.P.P.

W M. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

e hicao-Bank of Montreal
"i NewYork-C. F. Smithers and W. Watson.
" London. England, National Bank ot Scotland.

Merchant8 Bank of Canada.
Notice is hereby given that the followin calîl uponthe unpaid porton of the last issue of New stock in thisbank nave en made due and payable at its bankingbouse Of thia city, on the dates set forth as follow:Ton per cent. on rat March, s879,

rat ene, g879.
By order Of the B eord.

GEORGE HAGUE,
Montreal, July le»y General Manager

1

L. B. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAs1aR.
Corrspondent$ ai

Halifax.............Te Merchants Bank of Halifax.
St. John ..........The Bank of Montreal.

do. ........ The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billa of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOEISED . . . $,oao,oo
" SUBSCRIBED . . 9,000oSo
" PAID-UP . . . s,ooc,ooo

HON. E. ,HINIC, ResdenTOR
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tessier, jr. Joseh Hamel, Es q.P. Vallee, ro.

FRS. VEZINA, &shier.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
Capital authorized ....... ....... $8oo,ooo
Capital paid up................................. 6oo,ooo

DIR.CTORS:
GORGE H. STARR, Esq., Preidaa.
R. W. FRASER, Esq., Vice-PresdnMt.

THOMAS A. BROWN, Esq. PATRica Powaa, Esq.
W. J. COLEMAN, Esq. AuousTus W. WET, Esq.

PETER JACK, Eaq• .. .. .. - Cahr.
Brancha: Lockeport and Wolfville, N. S.

AGENTS in LotDoi.........The Union Bank of London.
" Naw YoR.....The Bank of New York.
" BOSTON........William@ & Hall.
" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS:
JAMES MacLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L R. Church, .P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New Yok-. G. Har & .H.
Goadby. Landen, Eng-&ilane BaiE .ted).

The Chartered Banks.

MERCHANTS' BANK
OF IA.LIF AX.

CAPITAL PAID UP,- - 3900,000
RESERVE, - - - - - 180,000
HEAD OFFIcE, HALIFAX,N.S. 1 George Maclean, Cashier.

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIE8S
Antigonish-T. M. King. Bridgemater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Traro-Martin Dickie. Weymboth--Hon.C. Campbell,jr.
Charlottetown, P.E.I............Owen Connolly Agent.
Summerside .................... Stephen McNeril, "

BANK OF YARMOUTH,
YARMOUTH, N.8.

EXCHANGE
OF CANADA.

BANK

C1&A L A- -&-,eMoooo

HEAD OFFICE, MONTREAL.
DIrECTORs.

M. H. GAULT, Preaident. T. CAVERHILL Vice-Pres
A. W. Ogilvie- Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

BRANcHES.
Hamilton, Ont.... .. ..... 0. M. Counsell, Manager.
Aylmer, Ont.....................J. G.Billett, do.
Park Hil, Ont ... TL. Rogers, do.
Bedford, P.Q ..................R. Terroux, jr., do.
Brumels ................ Leckie. do.
Exeter.............. .................... W A. Hastings, do.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......Merchanta Bank of Halifax.
FOREIGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesurs.

Hilmera, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted fer at loweat

rates.

BRISTOL & WEST OF ENGLAND
OCA.NADIAN

Lal Mortac & InyostIlt Commpany
(LIMITED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD-H. S. HOWLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

BANxRs-Imperial Bank of Canada SoLcrToR.-S.
G. Wood (Smith, Wood & Bowes).

T his C mpany lendsmoney on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MORTOAGES PURcASED. No Comissron CHARGED'.

OFFICE: Wu. KERSTEMAN, JR.
22 King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 36.

Nctice is hereby given that a dividend of Four and
a Half Per Cent. on the paid-up capital stock of this
Company, ha& been declared for the current half-year,
and that the mie will h payable at the Company'@
Office, 23 Toronto-at.,

On and After 2nd July next.
The transfer books will he closed from the i6th to the

3oth June, both days inclusive.

By order of the Board,
D. McGEE,

Toronto, arst May, r879. Secretary.
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, a,996,756;

Reserve Fund,i6 oo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PRESIDENT.
C. S. GZOWSKI, Esc., VICE-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
A gents for the Goerdntmet of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ,ke,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Wnnipeg.Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

A 

ID 
UP
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-eighth Half-vearly Dividend.
Notice !a liereby g ven that a dividend of six per cent.

on the capital stock of this inst tution hias been declarel
for the half year enciog the 30th inst., and that the aime
will be payable at the office of the Company Toronto, on
and after

MONDAY, the 7th day of JULY
next.

The tranifer books will Le Llosed from the 2oth t 1 the
30th inbt., inclusive. B. order,

J. HERBERT MA iON,
Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
EsTAELIsHED in 1859.

CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FU.ND. -

Co.

8690,080
234,024

11,2,9
8935,313

Prident, - - HON. WM. McMASTER.
Secretary-Treas. CHAP LES ROBERTSON
lnspector, - - ROBEtRT ARMSTRONG.

Money advanced on easy terme for long periode, re-
payable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 16
Notice is hereby given that a Dividend of Four Per

Cent. on the Paid-up Capital Stock cf this Society, bas
been c eclared for the haîf year ending the 3oth June,
and that the sane will be payable at the Society's Office,
King Street, Hamilton, on a d alter
WEDNESDAY, THE 2nd DAY OF JULY

next.
The Transfer Books will be closed from the 16th to

the 3o.h inst., inclusive.

Hamilton,
13th June, 1879.

H. D. CAMERON,
Treasurer.

THE ONTARIO
SA VINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

31st DIVIDEND.
Notice is her- by given that a dividend of five per cent.

on the paid-up capital stock of this company has been
declared for the half-year ending the Soth instant, and
that the same will e nayable at the office of the society
on and after WEDNESDAY, the 2nd day of July next,

The transfer books. for the transfer of stock, will be
closed from the 2oth inst. to 3oth inst., both daya inclu-

WILLIAM F. BULLEN,
London, June 16th, 1879. Manager

Dominion Savings & lyestment Soc,
LONDON, ONT.

DIVIDEND NO. 14.
Notice is bereby give . that a dividend tof five per ceLt.

upon the paid un capital stock of this society las been
declared for the current half year and that the saie will
ie payable at the office of the kociet , Rtchnond St.,

Londen, on and alter WEDNESBAY, and day of July
neat.

The Transfer Books will be closed from the r6th tSist
inst., both days inclusive.

By order of the Biard,
FRANK B. LEYS, Manager.

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDIO, ONT.

CAPITAL STOCK PAID UP . 89T,100
RESERVE FUND,...........$240,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan & Agency Co.

:(LIMITED).

PasznaÎr-HoN. W. P. HOWLAND, C.B..
VrcE-PEsISrNTs:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farine, and pro-
ductive City and Town Property.

Mortgagee and Municipal Debentures purchased.
J. G. MAC DONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL - . - ,oooOOO
RESERVE FUND - - - 36o,ooo
TOTAL ASSETS - - - - 3,or8,oo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

ElLBING & LOAN ASSOCIATION
DIVIDEND NO. 20.

Notice is hereby given that a Dividend, at the rate of
Eight per cent. ker annum, has been declared for the
half-year, ending June 3oth, and that the saine will be
payable at the Offices of the Association, 3 King St.
East, on and after Wednesday, 2nd day of 1uly, 1879.

The Tra-sfer Books will be closed froin i th to 3oth
June, both days inclusive.

By orJer of the Board.
D. G&LBRAITH,

Mac agtr.
Toronto, 16th May, 1879.

AGRICULTURAL
Savings and Loan

LONDON, ONT.
Co'y,

INCORPORATED 1872.
CAPITAL ... ............ 1,co,ooo
SUBSCRIBED ................... oooo
PAID-UP ............ ........ 450,000
RESERVE FUND ........................ 38,000
IOTAL ASSETS ................. 717,000

Wu. GLASS, EsQ., Sheriff Middlesex, Prerident.

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchaaed.

rnterest allowed on Deposits in Savings Bank.
JOHN A. ROE,'Manager.

CUSTOMS DBPARTMENG'.

Ottawa, April r8, i878.
No discount to be allowed on American Invoices un-

til f urth er notice.
JAMES JOHNSTON,

Commissioner of Customs.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsPoNDENTs.-The Bank of Montreal, L .ndon-

Mesure. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammann & Co., New York.

HOPE A TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KI1 G STREET EAST, TOBONTO.
Stocks bought and sold for Cash or on Margin.

.. D. CRAWFORD A Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
00RNIER HOSPITAL ST. ANID EXCHANGE

(OURT,

MONTREAL
j. D. CRAWoRD. 00. W. RAMILTON.

THE HOME
SA VINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
Capital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savirgs Bank.)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq., Vice-President.
PATBICK HUGHES, Esq., M P.
WM. T. KIELY, Esq.
JOHN FOY, Esq.

JAMES J. FOY, Esq., Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at reasonable rates of interest, and on
ta terme of paymtat, te mortgagea on real estate,

aon the collateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Government and muni-
cipal dehentures purchased.

;JAMES MASON, Manager.
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Financial.

BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7TORONTO STREET, TORONTO.

Stock Brokors & Estato A[ollts,
MEMBtXS OF TOAO, TO SIOCK EXCHANGE.

Buy and sell St cks, Bonds & Debentures, all ordcrs
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Nembers of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended ta.

jas. 8. Maodonald & Co.,
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE

aIifax, N. I.
Transact a General Banking Business Exchange
chaued.

Drafts on London, New York Boston and Montre: 1
at Iowest rates.

Stocks, Shares, Bonds, Debentures, and aUl negotiable,
securitiez bought and sold.

Collections made on ail accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK& SHARE BROKER,
14 HOSPITAL ST.,

MONTREAL.

The Leeding Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL.
E A M IIL TO -

Wholesale Dry Goods Importers.
STOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

D. MINNES & C0.,
Manufacturers and Merchants,

HAMILTON.

C1earing Sale
of woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leading Wholesale Trade of Montreai.

T'am

ANCHOR
COTTONS

Received the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mils, iPaisley.

~AG Hll\TT :

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., Johnstone
C. A. RICKARDS, - -

E. BLANK, - -

- - Bell Busk

- -London.

H. MILWARD & SONS - Redditch.

CASSILS, STIMSON & C0,,
IMPORTEa OF

Foein Leathers and Shoe troks,
Comm/salon Merohanta In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTRRA.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, 33 St. Paul St., "

,The Leading Wholesale T'rade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WroUght 8orap IWoflwhich for general excellence, both as regards quality an
uniformity, are unsurpassed.

The RhCCde island Morse 8hoç>a are pre-ferred over ail others They are used entirely by the
principal Farriers end Farse Railway Companies
througbut the United States.Orduere soliclied, which will be promptly executed.

We al, manufacture every description of Nails,Tacks,
Brads, &c. Railway and Presscd Spikes.PILLOW. HERSEY & CO., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTEs OF

Iron, Steel, Tin, Canada Plates,
Paints, Oile, Glass, Cordage, heavy and shelf

Hardware.

Peck, Benny & Co.'s ' Machine Picked " cut nails
The Celebrated " P B " brand Horse Shoe Nails, madefrom the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS:3928T. PAUL S».
MONTREAL.

J. & P. COATS'

Bost si cod 4ool CoItL.
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothnes, freedom fromt Koto, andEiasticltyJ & P. C.can wlýth the utmoot confidenceroommend il as unsurpaed.

J. & P. COATS were the only manufactnrers among
the competing exhibîtors of 'SPOOL COTTON at thePhiladeiphia Centennial Exhibition who reoeived anaward for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON l Go.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, MetaIs, Oils and Gener,al Merchandie ezecuted in Great Britain, and freightésecured on best possible terms.
J. F. CoTroN, Montreal. R. N. C. CONNAL, Glasgow.

I W1w. MoaIsoN, 4'

W, & FPCURRIE&CO,
loo GREY NUN STREET,

Im#orrs of Pig Iron, Bar Iron, Boier Plaislalvansged Iron, Canada Plates, Tin Plaus,
BOILER TUBES, GAS TUBES,

IngotTin, Rivets, Vbined Marble,I=go Capper, Iran Wýire, Roman Cernent,S Oopper, Steel Wire, Portland do
Antimony, Glas Canada do
Sheet Zinc, Pal nts, Paving TUle.
Ingot Zinc, Fire Clay, Garden Vase,Pig Led Flue Cavera, Chimney Top@
Dry Redl, FIRE BRICKS, Pontan.,Dry hite do, DAI89 Pipas,PATENT ENCAUSTIC PAVING TILES,&c.

NANUFAcTURERs OF
Sofa Chair and Bedsteads.

A large stock alway on hand.
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TheLeading Wholesale Trade of M4ontresi

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter £ St. Saorament St.

M.H. CochraneIIIflLgQCha°les'Cssi': MON T RE AL, Q.Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M/lia, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO.,

Pape[ Make&s& hoIesaIe Statiooers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO OmaIE, - 54 OOLBORNE ST.

SW" Samples and Prices sert on application.

M. E. Q.M. E. Q

$]POOL COTTON.
Eepommended by the prin-
cipal SEWING MACHINE

Co.'s as the BEST for
Hand and Machine

Sewing.

dTHIS THEEAD'«s

the CANADIAN a
that RECEIVED an AWARD

-AT TEE- O
SCEF'ENNIAI. ZnsTION

-'0E--

16oeliene In Color, Qullty & Finish
Trial orders are solicited. Wholesale Trade supplied
y WALTER WILSON & O.,

Sole Agents, i &fsISt, elon St., Montreal.

The Leading Wholesalr Trade of Montrea.

IMPORTE.RS iJF

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR

Montreal Saw Works, Montreal Axe Works.
Mar.uFactrre ail descripti ns of

SAWS, AXES, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T JE .A S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished,Rolled and

Rough Plate,&c.)

?INTER8'A ARTISTS'MATERIALS, BRUSHESAC
312,314, 316, St. Paul Street & g53 a55,â57 Cor-

miesioners Street,
MO N T R E A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MOrTRE .L..

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.

Received *'' Received

Gold Gold
Medal Medal

THa THE

];% Prix
G a d FLAXa

Paris Ex- Paris Ex.
hibition, / hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddler' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

G &s BT HELEN ETREET,
MONTREAL
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The Leading Wholesale Trac t o N cr.trel 1

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,CAVERHILL'S BUILDINGS, 135 ST. PETER ST.

MONTREA]L.
Agents Victoria Rope Walk; Vieille Montagne Zinc C

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be found

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00.
NO. 39ST. JOSEPH 8T. MONTREAL.

May 2nd, 1879.

M~ercantile Summaryj.
A BED Of mica has been found at Templeton

Township, north of Ottawa.

AT the Dalhousie copper mines in Annapolis
County N. S. a shaft has being sunk, and good
specimens are reported found.

The new kiln for the St. Johns Que. glass.
factory, building of German clay, is to cost
#1200.

FOUR schooners have been loaded at Kings-
ville with railway ties, 14,100 ties in all which
are shipped to Buffalo.

THE Mill and elevator to be erected at Point
Edward near Sarnia has got as far already as a
test pile, which was driven last week.

SHIPMENTS of coal from Pictou this season,
27,040 tons, of which 5,759 tons were shipped
last week.

SHARES of the Springhill Mining Company to
the number of 156 were sold at auction in Hali-
fax last Friday, and realized 55.

A STEAM power creamery is being fitted up at
Pittsburg, near Kingston, to make the finest of
butter for the English market.

FRom the beginning of this year, up to the

7th inst., 23,512 tons of coal were shipped from
Spring Hill Junction, Cumberland Co., N.S.

THE British Columbia Express Co. has secu-
red for four years a contract to carry the mails
betwen Yale and Barkervill, B. C. for o20,000
per year.

Newcastle, Miramichi, exported 4,378,ooo feet
of deals and deal ends, and 4oo,ooo feet scant-
ling and boards, during May. Likewise 10 393
lbs. of salmon and other fresh fish.

SALARIEs and wages on the Grand Trunk are
intended to be reduced ro per cent on zst of
July by reason of depressed business, and the
car department here has been closed for two
weeks.

THE 42nd vessel built on the Richibucto
river by J. & T. Jardine, was launched some days
ago, the barque " Boromia" of 804 tons. A
schooner was launched the same week at Kings -
town by Waller and McLean.
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THE shipments of plaster from Windsor, N.S.,
during May amounted to 14,160 tons.

THE woodwork in the railway suspension
bridge across Niagara tiver, is to be replaced,
with the exception of the flocring and the rail-
way ties, by steel, at a cost of $6o.ooo. The
change will lessen t-he weight of the bridge by
some 200 tons.

AN excharge states that two young men
named Steinhardt, from Toronto, appeared in
Chatham a few wetks ago, and got the gullible
town council to prepare a by law granting therm
$20,000 as a bonus in aid of establishing a silk
factory. Fortunately some enquiries were made
before submittirg the by-law to a vote of the
people, and the unsubstantial nature of the
brothers' resources was made known, and the
gentlemen were not " bonussed." The same
paper sayq, elsewhere, that Mr. Steinhardt of
Toronto wants tl-e people of Listowvel to give
him a bonus of S15,ooo to start a siýk manufac-
tory in that town, and a committee bas been
appointed to confer about the matter.

MIRAMICHI shipments of deals, scantling,
timber, &c., for May were 10,526,000 feet in 23
vessels, five of which went to France, the rest
to Britain. This is an increase over the quan.
tity shipped in the previous May from Chatham.
19,585 lbs. fresh salmon were shipped to the
United States during that month.

A TRoy lumber merciant, who has been try-
ing to buy 2,000,000 feet of lumber in Peterboro,
informs the Review that although trade in the
States has somewhat revived and a better feel-
ing exists, yet the profits are smaller than in
times past. Freights were very low, and lumber
was now shipped from Michigan to the Hudson
River for $2, thus making it difficult to handle
Canadian lumber profitably.

THE North West Transportation Company is
doing an active trade, carrying merchandise, live
stock, settlers' tffects and settlers themselves
from Windsor and Sarnia to Lake Superior ports,
many of these being en routb for Manitoba.
The steamer " Asia " is having good success in
opening up trade with ports on the Manitoulin
Island and elsewhere on the route.

STRATFORD'S population is this year 8,885
an increase of 200, and her assessment $2,422,
565 a slight decrease ; Lindsay's number 5,478
persons. Chatham's, 7,182, a falling off of 143
which the Lindsay Post dtelares is becuse
Rufus Stephenson is elected again for Kent.
Dundas has 3,648 inhabitants, 144 less than
last year.

THERE are four factories being built on the
Madawaska New Brunswick, to make starch
from potatoes, which are being planted in unus-
ual quantity at these settlements some farmers
having put in 200 bushels each.

IT is reported that the New Brunswick Rail-
way purpose widening the guage of that old
road so that the cars may run to Portland and
Boston. H ad this been done last year savs a
letter, the freight over that road outward might
have been doubled ro,ooo,ooo shingles for ins-
tance sent by water might have gone by rail.

A BOAT has been placed on the Assiniboine
River, Manitoba, to enable emigrants to get the
more readily out to the Little Saskatchewan
Country and to Fort Ellice. This, it is believed,
will enable the journey from Winnipeg to be
made in three days instead of eight.

THE Kirby Mower Reaper Works at Brant-
ford, claim to have shipped 3 I " Harvesters"
up the 1st May this year, 412 during May, and
151 up to roth June, in all go4 machines this
spring, a lively three months work.

A LARGER area haq been sown this year on
Prince Edward Island than ever before, and in-
dications so far are that a bountiful crop will
be harvested.

THE " discovery " by which Signor Rotura
was to have been able to suspend the ani-
mation of beeves and sheep so as to enable
their carcases to be transported from America,
or even Australia, ta Europe, dead apparently,
but resuscitated upon their arrival, turns out to
be the hoax it seemed.

A POoLINo arrangement having been conclu.-
ded between the Midland and the Whitby, Port
Perry and Lindsay railways, Mr G. A. Cox is
chosen chairman of the joint committee of man-
agement.

SHrPPIN;o is active on the Miramichi.
FIFTEEN large loaded vessels left the port of

Chatham in one day last week.
A DvicEs from Rio Janeiro of May T4th, by way

of New York, June 9 th, state that the coff-e crop
around Poro Novo de Acunha has suffered
severely from rains and variable weather, and in
some localities the crop is a failure.

A LETTER from Mr. D. Lorn Macdougall of
Montreal, to the Mail re-affirms the position of
the Londonderry Iron Works. That gentleman
says that the most important concession which
they asked of the Government was, that their
coal (150 tons per day) should be carried from
Stellarton to Londonderry at the same rate per
ton per mile as is charged on coal through to
Riviere du Loup. They have been paying 65c
per ton between the first-named points, or $97.50
per day, while only 20 cents per ton would be
the through rate, so i hat a saving of $ 4o5 a week
is decidedly worth making.

MR. JAMEs DoUGALL, of the well known
Windsor Nurseries, has made a shipment, for
the first time, to the Maritime Provinces of his
f.uit trees and ornamental shrubs.

THE West Zorra Council prepare a by-law
giving as bonus to the St. Mary's, Credit Val.
ey and Huron Railway, 660,ooo.

HUNTINO cances to the number of thirty or
forty, are being shipped from Peterboro to Eng.
land.

A BRANCH four dry is being erected in the vil-
lage of Campbellford by a Peterboro firm, Messrs.
White & Co.

A MAN of means at Shediac offers to put
$5ooo or even Sio,ooo into a furniture factory
at that place, if some one will build it.

THE Dominion Organ Company have been
voted by Bowmanvile a bonus of 05,000.

LISTOWELL has passed a by-law to raise
$7,000, part of which is needed to pay off a debt
on the Town Hall, and another to raise 86,ooo
for the erection of a school bouse.

Mr. Parry President of the North Wa'es
Q aarrymen's Union, is in America to investigate
and report upon the slate trade on this
continent, and select a site for a Welsh set-
tlement. We trust he will visit Melbourne P. Q-

IMPoRTS into Canada of tea fcorn 15th May to
3oth April, from countries other than the U. S.
wcre b166,062 in value.

SILK imports in that period amounted to
$r5o,ggg; woo'lens, $368,18! ; cotton, $547.984;
iron and steel manufactures, $4c6,138.

THE Montreal brokers have petitioned the
Council of that city to have the business tax of
$50 imposed upon them repealed. The Finance
Committee h ive decided to fiame a bye-law
undcr which $15 only shall be paid as license
hy all residient brokers. A penalty is ta be im-
posed upon all who do business without a
license.

A NUMBR of residents of Maidstone township
in the county of Esex have called a meeting
and invited farmers to attend, for the purpose of
organizing a Farmers Mutual Insurance Com-
pany for that district.

IT is reported that the silk crop in France and
in Italy has failed, and the American consul at
Lyons confirms the report. Raw silks are stated
to have advanced 25 per cent., and there is
much speculation in the silk markets of Lyons
and Milan.

IN the province of Quebec, the assignments
for the week include those of Ulysse J. Robill-
ard, long a general trader at Beauharnois, and
in former years of prominent standing ; also of
A. Marchand, general dealer at that place. At-
tachments have been issued against H. & C.
Osgood, of Eaton, who were harness makers,
and J. D. Lewis, general store at Templeton. In
the Maritime Provinces, Conway & Martin,
grocers of St. John, and D. Thompson of Carleton
have failed ; D. G. Farrell, General store, Dart-
mouth N. S., bas bçen attached, Gorbett &
McQueen, general dealers, Sydney Mines, have
disolved.

WoRK is being actively prosecuted on the ex-
tension of the Lake Champlain & St. Lawrence
r arrow-guage railway, between Farnham and
Stanbridge.

THE Pharmaceutical Association of the pro
vince of Quebec met in Montreal on Tuesday,
the xoth inst., when Mr. Manson, ist Vice-Presi-
dent delivered an address, and announced that
the next examination of candidates would be
held in Lavai University, Quebec, this week. To
replace the eight retiring members, the following
gentlemen were elected members of Council viz :
Messrs. Henry R. Gray, J. D. L. Ambrosse,
Nathan Mercer, Alex. Manson, F. Jackson, Ed-
mond Giroux, Roderick McLeod and E. Muir-
who with the following who remain in office form
the council for the coming year : John Kerry,
W. E. Brunet, T. J. Tuck and Henry Lyman.
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MEssRs. Weir, Bryce & Co., wholesale con.
fectioners, Guelph, find that out of the bock
debts due them, amounting to $21,000, only
about eg,ooo are of any value. This among
other causes, and the refusal of the silent part-
ner to make further advances, has driven them
to call a meeting of their creditors for tc-day.
An effort will be made to obtain a settlement at
about 50 per cent, but it is believed that if the
creditors press hard payment may be made in
full.

MR. R. A. DUNCAN, dry goods dealer, of
Sarnia, appears to be in trouble in consequence
of the failure of Messrs. T. James Claxton &
Co., of Montreal. An inventory of his effects is
now being taken.-Mr. John Cameron, saw mill
and woollen mill, Widder Station, is in the In.
solvent Court.-A compromise at the rate of 75
cents in the dollar bas been effected by Mr. W.
P. Clay, grocer, of Galt.-C. W. Coleman,
jeweller, of this city, has made an assignment.
-The assignments of the week are only five in
number, and the attachments twelve. Mr
Lewis Arnett, of Kerwood, wishes to sell out
bis general stock, and Mr. A. L. Beemer,
grocer, of Oshawa, is closed up. Mr. E.
Fielding, dealer in bankrupt stocks at Oshava.
is retiring from that occupation. Is that, we
wonder, because he bas < made bis pile " out
of that business ? or may we hope that he re-
tires because bis occupation is gone ?

THE Manitoba South Western Railway Com-
pany was organized on Tuesday last, and $72,-
000 of its stock subscribed. A by-law giving
8200,000 towards a bridge over the Red River,
is to be voted upon by Winnipeg on July 14 th.

A WHOLEsALE dry goods firm in St. John.
N. B., Messrs. Everett & Butler, have been
placed in insolvency. The Sun of that city
states that this step is taken by a Montreal
bouse as a friendly act designed to bring about
a dissolution; a very rigorous proceeding surely,
bringing to mind Napoleons shooting of the
desert-r, but one that was not likely to be per-
mitted if the concern were sound. The fact is
that the house, althcugh enterprising and bear-
ing an honorable reputation, was nevera strong
one, and it was not to be wondered ait, that it
should be embarrassed in times such as these.
The liabilities, which are mainly in Britain, are
placed at 8250,000.

THE failure of Messrs. McGibbon & Baird of
Montreal, against whom an attachment was
issued some days ago was probably a surprise
to outsiders, but not to those who were
au fait with financial matters in that city.
The reasons for the failure appear to be an ac-
cumulation of bad debts in the legitimate retail
trade of their two stores, springing from the ex-
tended credit given ; losses by their jobbing trade;
and living, as well as business expenses being in
excess of the profits obtaired. The firm, al-
though in financial straits for some months,
showed a surplus of assets at the beginning of
the year. Their liabilities are estimated at
from $80,000 to $roo,aoo.

WE have already said something about MessrF,
Jas. Shields & Co., of this city, who, from an as-

sumed surplus of $40,000 or 65o,ooo a few
months ago, are now reduced to asking a com-
position of 40 cents in the $. We find that
they owe $1c9,213 direct to seventy creditors,
and have but $40,545, having gone behind
e8o,oo in three years. This shows a most dis-
astrous style of business. The late firm of
Dodgson, Shield, & Co., had built up by prudence
and economy, a sound and paying trade, in or at
the back of which was surplus capital to the
amount of bi8o,ooo, and erjoyed unquestioned
credit. The present partners did a larger busi-
ness, more at wholesale, more speculative, and
more varied. Joint accounit operations in im-
porting sugar and fruit on a scale too large to
be safely carried on in this market, necessita-
t d large bank accommodation ; and this
was forthcoming, the Bank of Montreal having
apparent faith in the ability said to be possessed
by the senior partner for large operatons. But
it is one thing to order and re-order heavy
amounts of merchandise, underselling one's
neighbors and turring over a great deal of goods
and money; whi:e it is a different and more diffi-
cuit thing to make a profit by such transactions;
to sell prudently; to keep one's expenses within
proper bounds and to know from year to year
er month to month how one's affairs are going.
The last-named four are hum-drum and old fash-
ioned suijects, and we imagine did not receive
strict attention from the firm, who were en-
grossed in overstocking the market, manaing
the getting of the goods, fancying the disposai
of them to be the simple half of business. The
assets of the estate we understand to bc, stock,
628,084,machinerv, fixtures, horses and waggRens
&c., $3,704. Book debts, good, $6037, doubtful,
$2720, bad, 62835. The moral of the failure is
that however sharp a speculator a man may be
reputed, or however desirable a manager of polit-
ical maneuvres, if he has not practical acquaint-
arce with thebusinesshe undertakes to manage,
or dots not give it bis close attention, it is pretty
certain to come to grief.

AMONG the changes which have recently
taken place in wholesale houses, we men-
tion the amalgamation of the business of
the firms of Messrs. Wyld & Darling Bros.
woollens, and of Messrs. W. R. Brock & Bro-
ther; general dry goods, under the style of
Wyld, Brock & Darling. This firm now occu-
pies the handsome and roomy premises on the
corner of Bay and Wellington streets previously
occupied by Brock & Brother, and do a general
wholesale dry goods bnsiness. The combin.
ation of qualities ptssessed by the different
members of the present firm justifies the belief
that the business will be a progressive one;
while the lessening of the number of competitive
bouses will be greeted by conservative people
as a step in a needed direction. The well.
known bouse of Messrs. Thomas May & Co.,
millinery and straw goods at wholesale, Montreal
and Toronto, announce a dissolution on the ist
proximo. Mr. James Paterson, who bas been
the resident partner of the Toronto bouse since
its establishment will continue the business in
this city. Messrs. Barry & Campbell, wholesale
and retail carpet merchants of Montreal, have
dissolved partnership ; so, also, have the firm of
Messrs. P. S. Ross & Brothers, ship chandlers
of the same city.

-The Bank of P. E. Island and the Union
Bank of P. E. I., have each declared a dividend
at the rate of ten per cent. per annum.

-The following changes in the staff of Bank
of British North America are being or soon will
be made. Mr. W. D, Chambers, late account-
ant in Montreal bas been sent to Ottawa to act
as manager. Mr. Jeffrey Penfold, Manager in
Halifax, has been appointed manager of the
Montreal branch to be succeeded in Halifax by
A. E. Ellis, late accountant there. The above
appointments will make the staff of the bank
complete, as it was before January 1877.

-Mr. W. L. Creighton, for four years in
charge of the agency of the Bank of Montreal at
Sarnia, is we hear, to be transferred to the man-
agement of the Brantford branch of that bank.
Mr. B. Tassie, the accountant at the last nam-
ed point, is to be Mr. Creightons successor at
Sarnia.

-Five banks have passed their dividend this
year, viz the Exchange, the Banque du Peuple,
Consolidated, Maritime, and Bank of Yarmouth.

-The Royal Loan & Savings Company, of
Brantford, declares its sixth half-yearly dividend
at the rate of eight per cent. per annum.

-The Brant Loan and Savings Society bas
declared a four per cent. dividend for the cur.
rent half year, payable on and aftcr the 2nd
proximo.

MERCHANTs BAN.-The annual meeting of
this bank was held on Wednesday last. The
report of the year's business is thus summarized:
The profits of the year after payment ofinterest
on deposits and management expenses were
$512,4 6.05. Add balance carried over from
last year, 936,.67 55: total. 8548,473.60 From
this have been deducted for ascertained losses
on the year's business written off, 9,294-93.
For additional losses to be apprehended, pro-
vided for by new contingent fund, 064,200,
leaving net result $393,978.67. Cut of this have
been paid dividends amounting to $357,n 1.24.
Balance carried forward to next year, 636,957.43.
In reply to erquiries, the manager explained
,bat Messrs. Claxton & Co's account was not
such as to occasion shareholders much anxiety.
He had seldom, he said, seen so good a line of
paper. There were scarcely any names for over
$3,ooo, and a good many were below Sr,ooo;
up to the 14 th of June inst., out of the total
amount of $î,ooo, Sgr,ooo was paid in cash.
The report of the directors was adopted: we
shall g-ve it in extenso in our next issue.

A CHEESE market in Peterboro is desired by
some of the dairy men of that county. Some
fifteen of them met and had circulars sent to the
farmers in the vicinity ; the result was the ex-
hibition on June roth of 6oo boxes from eight
factories, but few if any sales were made
Samples will be again shown in the drill shed
there on Tuasday next.

The LeadingWholesaleTradeotToronto

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.
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The Lesding Wbolesale Trade of Toronto.

WYLD, BROOK & DARLING
IMPORTERS OF

Woollens, General Dry Goods, dc., do.,
CORNER OF

BAY AND WELLINGTON STREETS,

SO O N T O -
H. W. DARLING.

B.S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
y7 Front Street West,

TORONTO.

BAR IRON.
HAYING TOOLS.

'-Cutlery a Specialty.-i

k & T. J. IRLINU & o.,
5 FRONT STREET EAST,

TORONTO.

SESSIOINS COOPER & SMITH,
ANU FACTURER8D INOE TRS AND WHOLESALE

DIALEftU IN

96 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAU.cooPRs. J.-c0.8UMITB•

Wm. J. Mcmaster, Mctlung & Co
IMPORIERS OF

BÈÈ Eud Force Bqiood,
AndDealers in CANADIAN WOOLENS &COTTONS

54 FRONT STRET WEST,
TORONTO ONT.

W. R. BROCK.

Brown Brothers,
MANUFACTURING STATIONERS,

5 and 68 King Street East, Toronto Ontario .

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Banliers' Cases, &c. equal to anything nmade.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN LACES AND
LACE GOODS, CURTA1NS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 and 20 Colborne St.

(Eart of Scott Street.)
TORONTO.

CRAMP, TORRANCES f CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,

'rOJ:;ON'ro.

Storage (Bond and Pree) and Warehouse Beceipts

EstabHshed A. D. 1840.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

The Leading Wholesale Trade of Toronto.

" National Policy."

R. HAY & CO.,
Invite an inspection of their immense and-.wel as

sorted stock of FURNITURE. Itis complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHES BROTHERS
Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fang Bq Goods,
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Gooda in the Trade.

Flowers, Feathers, &c.
Terme Liberal.

HUGHESBROTHERS
62 Yonge, Melinda & Jordan Ste.,

TORONTO.
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Are offering special drives in
LINEN TABLING,

PARASOLS,
HOSIERY,

GLOVES AND DRESS STUFFS
before entering stock.

Opened:--PINK AND BUFF
PLATE PRINT IN CHECK &
PLAIN.

F. WYLD.

Boots and Shoes,
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THE MONETAlìY TiM]E$,
AND TRADE REVIEW.

[With which has been incoporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGB PREPAID.

Canadian Subscribers..................$2 a Vear.
British " .................. 108. sterling a year.
American f .................. 82.50 U.S. Currency

BOOK AND JOB PRINTING A SPEOIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JUNE 20, 1879

LAND AND LABOR.

The existence of a considerable number
of unemployed persons in a country where
there is lying idle for want of cultivators an
extent of territory large enough to form an
empire, is an anomaly to which sufficient
attention is not directed. There must be
something wrong in-the social condition of
a community in which the desire of a large
portion of those who were bred Io agricul-
ture wish to escape to other employments.
Before the wrong can be righted, we muet
find out what it is and how it came to be.
Why do the sons of farmers wish to desert
the farm; to exchange work in the field for
work at the counter ? When a desire of
this kind is widespread there must be some
active causes operating to produce it.
There are probably several causes at work
tending to the same result.

Farm-work is felt by many engaged in it
to be exceptionally hard ; and this no doubt
is one reason why many desire to exchange
it for lighter labor, or what they believe to
be so. Every young man desires to obtain
an establishment for himself as soon as he
can. The average farmer's son finds his
ambition checked in this direction. He
works on, year after year, without getting
much more than his-food and clothes, and
his ultimate fate is in the hands of his
father. He expects, on the death of his
parents, to get his share of the estate ; but
there are obstacles to his marrying at mar-
riageable age, and his future, at the en-
trance into manhood, is obscure and uncer-
tain. His dull round of labor is little re-
lieved or diversified by rational recreations;
recreations of which the parents, who have
lived all their lives with their noses to the
grindstone, do not easily understand the
necessity. This state of existence naturally
creates either indifference or a desire for
change. The former is reaction against a
too exacting drudgery ; the latter is founded
on the belief that town and city life has
something much pleasanter to recommend

it. Storekeeping is strangely looked upon
by some as being on a higher social plane
than farming; and we fear the mothers
and sisters of farmer's sons too
often fostor the delusion. In this
way a large number of our young men
become weaned from the soil; a much
larger number than is good for them-
selves or the country ; for it must always
be best for both that these young men
should remain in that occupation in which
their exertions can add most to the annual
wealth of the country.

If the social system is to blame, as there
is reason to believe it is, an effort should be
made to reform it. When the farmer's son
arrives at manhood his individuality should
receive suitable recognition, and he should
be put into a way of doing for himself, upon
land, as soon as possible. If this be done,
the motive for deserting the farm will in
many, perhaps a majority of instances, be
removed ; and the energies of the indi-
vidual will be developed to the fullest ex-
tent. In this way a great waste of power
will be prevented and commensurate results
will be obtained. While the present con-
dition of things remains, it is no use to
tell the farmer's son to stick to the farm ;
not to leave the known and the certain for
the unknown and the uncertain. Under
no circumstances can all who happen to be
born on farms be expected to spend their
lives there. It is not desirable that this
should happen ; because all have not the
same talents, inclinations and aptitudes.
The desire to see something of the world is
so strong, sometimes so uncontrollable,
that an effort should be made by parents to
enable their sons to indulge it to a reason-
able extent. A young man of observant
disposition will be sure to learn something
by going to a distance from the place of his
birth ; and the knowledge thus gained will
enable most young men to perform their
duties on the farm better and to greater ad-
vantage.

If half the pains were taken to direct our
own young men how to obtain land on
which to settle that are taken to drum up
emigrants in Europe, we cannot but think
that a better result would, in times like the
present, be obtained. In the province of
Quebec colonization societies have attempt-
ed to perform this duty; but it muet be ad-
mitted that they have had very indifferent
success, as the constant stream of emigra-
tion which has for years been flowing to the
States atteste. It is not sufficiently recog-
nized that movement of the population is a
law of progress. From New England a
westward movement commenced at a very
early date. It has been calculated that,
for a century and a quarter, after the year

1640, more persona moved out of New Eng-
land than moved into it ; the increase of
the population being confined to the four
thousand families who came in before that
date. For more than a century, Lower
Canada has been losing population at a rate
very much greater than she has been re-
ceiving it. The subdivision of homesteads
has been carried to an extent which has
made the respective parcels too small for
the comfortable subsistence of a family.
The young men of the families in these
straitened circumstances have not the
means to take up land on their own ac-
count. If they resolve to strike out for
themselves they must commence by earn-
ing wages. The bulk of the French habitans
have no wages to offer them. The adventur-
ous young men must therefore go to a dis-
tance in search of employment. Such of
them as desire to try a change of occupa-
tion seek employment in the factories of
Lowell and other towns and cities of New
England. Hereafter, some of them may
possibly find some such employment at
home. But for the young man brought up
on the farm the farm must as a rule be best.
The Colonization Society of Montreal is
trying to direct his efforts, so that they
may be available in his own country; and
it remains to be seen whether this Society
will be more successful than similar ones
have been before.

Thr products of agriculture are the only
products that are always sure of a market.
Prices may vary; but a market, at the cur-
rent price, is always attainable. The farm-
ers of France are complaining of what they
call the invasion of their markets by cattle
bred on this aide the Atlantic ; but it was
officially stated, as late as February last,
that, in spite of this invasion, the price of
meat continues to increase, as the rates
which the Government has to pay, in pro-
visioning the troops, proves. This is a rea-
son why, in a country where so much fertile
land is running to waste, there should be
no surplus labor ; why all the available
labor should be absorbed on the farm. There
are obstacles in the way of this being done ;
and it is desirous that a decided effort
should be made to remove them.

COMPETITION IN '[RADE.

A coi respondent writes us with reference
to the excessive competition among general
stores which prevails in hie neighborhood
(Oxford County), and asks, almost patheti-
cally, " What must become of these shop-
keepers who thus force their way and risk
their money, if they have any, where they
are not needed and can scarcely hope to
make their rent ? It is a sort of dog-in-the-

z56



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

manger disposition that makes a man come
in and cut up profits for others where he
cannot make decent profits for himself."
We shall probably be safe in answering
" Oxford's " question as that of Archbishop
Whately was answered when, on one oc-
casion, that logical dignitary was trying to
learn a certain candidate's opinion as to
the value of labor, in reference to demand
and supply. Being baffied, the prelate put
a question in this simple form " If there
were in your village two shoemakers with
just suficient employment to enable them
to live tolerably, and no more, what would
follow if a third shoemaker set up in the
same village ? " " What would follow, sir?"
said the candidate ; " why a fight, to be
sure." But, tb be serious, the competition
in many country districts in Canada is keen,
not only so, it is senseless and suicidai. A
dealer will often pay prices for butter and
eggs, for oats or pork, which are more than
he can realize, simply to keep these from
going to his rival's shop. Another who has
bought a jib lot of prints at 5Î cents cash
as a great bargain, will pay freight and
charges on these, and sell them on credit at
b cents, and fancy himself making money
as well as distancing his rival.

Profits, as old shopkeepers perceive and
deplore, are smaller than they were. Tnis
was to be expected as the country developed.
If the wants of the producers became
.greater and more varied, as they mostly do,
year by year, and the profits of the supplier
kept pace with the increased demand for his
wares, he would make a rapid fortune. The
advent of more shopkeepers regulates this
by keeping down the profits ; for as it is the
manifest interest of the producer to get hie
supplies as cheaply as he can, he will not
submit to the old rate of profit when he
finds he can be honestly served for less
money. The wants of the country are
increasine, the number of producers and of
customers for others' products increase; and
there is a still larger extension of commer-
cial exchanges. But it does not follow that
commerce is ruined or fruitless because it is
overdone as compared with former years.
The possibility of making fortunes by trade
without the experience or capacity for the
vocation will, however, disappear. The
weaker will inevitably go to the wall. But
the capable merchant, who has not only
learned the details of his business, but
made a study of products and their markets,
and who deals honestly and manages eco-
nomically, will thrive even on small profits
and in the midst of a rivalry that is exces-
sive, for lie will build for himself a reputa-
tion and a credit that will in the end defy
senseless underselling, and rise superior to
visionary speculation. Petty swindles upon

customers or a system of undercutting can-
not thrive in the long run; and the mer-
chant who does his business well, at liv-
ing rates of profit, will secure the confidence
of the people among whom he lives and
sells not less than of the wholesale dealers
from whom he buys.

Keen competition imposes upon the really
competent shopkeeper, it is true, greater
vigilance, greater economy, and a more
careful study of the markets, even to obtain
even a reduced rate of profit. Still, it is
true in this as in other departments of life,
that probity and sterling ability are bound
to tell. And in a period of years the man
who possesses these requisities of success-
ful merchandising will generally be able to
keep his head above water when the
schemes and dodges of new fangled specu-
lators will, with their authors, be whelmed
in the waves of confusion and disaster.
"Oxford" can find and take comfort from
examples of this truth without going many
miles from hie own locality.

THE PROXY SYSTEM.

The system by which stockholders who
are not able to attend the annual meetings
of a company, can empower other persomns
to vote on their behalf, seems so natura)
and reasonable, at first sight, that it i'
difficult to imagine anything being said
against it. Yet, as developed in practice,
it has certainly led to a certain kind of
abuse. It has, we think, to begin with,
fostered that easy and listless habit which
so generally prevails with shareholders
when companies are doing well. Knowing
that they can exercise their voting power
without taking the trouble to be present,
and there being apparently no special rei-
son why they should put themselves out of
the way to do so, they generally remain at
home, and allow some half dozen people to
transact the business in their name. The
effect of this is not good, either for them-
selves, the Directors, or the company con-
sidered as a corporation. Directors, in the
absence of the stimululus produced by the
gatherings of a considerable number of
interested stockholders, are apt to slip into
an easy-going mode of administering affairs;
and it is only when things have become so
bad that the attention of the whole commu-
nity is aroused, that stockholders think it
necessary or desirable to appear in person.

The system, as it is worked in practice,
moreover, has for some time past placed
the election of Boards of Directors of nearly
all large corporations in the hands of one
prominent man, generally either the Presi-
dent or the Vice-President of the institu-

tion. The effect of this muet be to detract
from the independence of Directors, and to
make them subservient to the person, who-
ever he may be, that carries the power of
electing them in hie pocket. This plan
works smoothly enough so long as things
are really and substantially prosperous.
But a change would come over the spirit
of the dream if serious reverses were to
happen. There is, therefore, every induce-
ment for persons having this controlling
power, to keep up an appearance of pros-
perity, even when the reality has passed
away. l-ow this may operate when the
same person exercises the all-important
function of scrutinizing the assets of the
bauk, and declaring which are bad and
which are doubtfui, one can easily under-
stand. When the very preservation of a
man's place and power depends upon his
making a fair show in an annual report, it
nmay be understood how strong is the pres-
sure to take a favorable view of matters
respecting which doubt has arisen. Against
this it is impossible entirely to guard under

a n y rystem. It operates in all to some
extent. But the proxy system undoubtedly
intensifies the danger.

Without entirely abolishing the system,
for it has its advantages, something might
be done to lessen the evils that have gath-
ered round it. in the charters of some of
the banks of Great Britain, the voting
is not given, as with us, in the ratio of one
vote per share, but is distributed so that
no person can have a preponderating vote.
This is the plan, we believe, under which
the election of the Directors of the Bank of
British North America takes place. It

might be provided, with us, that no person
shall hold proxies for more than a certain
number of shares. If to this are added
provisions as to the voting power attaching
to shares themselves, we think most of the
evils complained of would be obviated.
This would, at any rate, prevent any one
man carrying in hic pocket the whole gov-
erning power of the Bank, and appointing
nominees of his own, under the name of an
election, to sit with him round the Board.
It would also bring about what is certainly
most desirable, viz., a larger attendance of
stockholders at the meetings of incorpor-
ated companies-banking and otherwise-
and would ensure a more healthy personal
attention to the affaire which so much
interest them.

-An agreement was signed on last Wednes-
day afternoon, between the St. Lawrence Navi-
gation Co. and the Richelieu & Ontario Naviga-
tion Co., so that there will be no opposition to
the latter company's boats between Montreal
and Quebec, as had been anticipated. Richelieu
stock may possibly improve in price under these
circumstances.
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BANK MEETINGS, &C.

A comparison of the capit 1 and the cir-
culation of our banking institutions will be
found of interest at the present time. In

1872 the banking capital of the Dominion
was 639,255,000 ; it is now $58,127,000, or

about nineteen millions greater. At the
sqme time the circulation of the banks is

but #16,122,ooo where in 1872 it was z2z,-
261,ooo, a decrease of about six millions.
The aggregate discounts of the banks,
which in 1875 were $145,083,000, are now

$121,66o,ooo, which is about $30,000,000
more than they were in 1872. Deposits
are now about the same as they were in the
yea 1874, viz., $63.385,000.

Since the year 1875 there has been writ-
ten off from the Rests of fifteen Canadian
banks an aggregate of $4,800,000 ; contin-
gent funds and profit and loss accounts
have added to this 8950,ooo, while the capi-
tal of six banks has been reduced by an ag-
gregate of 06,400,000, making the total re-
duction of capitals and reserves of banks
since 1875 no less than $12,150,ooo.

Having in view the low prices for Cana-
dian bank stocks which have been quoted
these many months past, betokening, as has
been already remarked, a distrust of the
adequacy of the sums hitherto allotted to
cover bad debts, it is not to be wondered at
that the annual reports of these institutions,
now being submitted to the public, are
looked into with more than ordinarylcare.
The volume of banking business is neces-
sarily on the decrease, as was shown by a
reduction in the statement of all the banks
during April in the amount of discounts to
the extent of b1,670,000. When it is re-
membered that a large proportion of the
money loaned yields as low a rate of profit
as six per cent. per annum, it will be con-
ceded that a payment of from three to five
per cent. to depositors for keeping their
money, paying their cheques, and making
them a present of stationery into the bar-
gain, carries absurdity on the face of it.
Where, in former years, ten per cent. was
madeon a transaction, sixorseven percent.
would now be thought an ample charge.
The earning powers of our banking cor-
porations are still further reduced by the
contraction of their circulation. We be-
lieve that a number of our leadin bankers
have repeatedly expressed their desire for
a discontinuance of the system referred to,
but the eagerness for business and for
popularity exhibited by competitors
hias kept them from decisive action.
Now that there is less of this boiling-

over spirit of bidding for business, with bu'

small chance of its reviving, we would urge
that an agreement between bankers should

be consummated whereby intereat will in

future be allowed on Deposit Receipts only.
The authorities of the Bank of Toronto,

after having long refused to touch the Rest
of that institution for dividend-paying pur-
poses, have now taken half of it to apply
in meeting bad and doubtful debts. The
appropriation for these is $273,376, besides
which $250,ooo is placed at credit of a con-
tingent fund, which, the directors say,
" makes liberal provision for accounts pre-
senting elements of doubt or uncertainty ;"
the report conveying the assurance that
every bad debt has been written off. The
earnings of the bank have been a little larger
than last year. A vigorous but unsustained
attack upon the policy of the directors was
made by a Toronto shareholder, who desired
to know where the money h id gone, why the
bank had done business with silversmiths,
with booksellers, wich tailors, and with
other trades-people who had failed. He
also wanted a detailed statement of the dis-
counts of the bank, such were his
ideas of business, and dwelt upon the
need of young blood in the directorate of
such institutions. Upon the last point most
people will agree that it is well to have
young and active men upon bank boards,
in addition to the retired and experienced
men of affairs whose minds are more apt to
dwell upon the retrospective and the theo-
retical. For the rest, if it be required that
any particular bank shall eschew discount-
ing for particular trades, because there are
failures in those (trades, the scope of its
business in Canada would be wondrously
reduced. The vacancy in the directorate,
caused by the death of Mr. Applebe, was
filled by the appointment of Mr. Covert.

After paying six per cent. dividend, man.
agement expenses, and providing for accru-
ed interest, the Ontario Bank carried to the
credit of profit and loss $50,807, making,
with last year's balance, $72-507 to carry
forward. The profits were this year about
$5g,ooo less than last, and $67.000 less than

those of 1877, being equal to 71 per cent.
upon the capital ; but the Board state
that there were no such heavy sums
written off for losses this year as for-
merly. It was possible for the directors to
make the agreeable announcement that the
Bank was not directly interested in any of
the large failures that occurred during the
year, although of course it had suffered in-
directly, and might suffer still further by
bad debts as well as limitations of thelprofits.
The Rest now stands at $1oo,ooo; circula-
tion shows a decline Of 23 per cent. as com-
pared with a year ago, and discounts are
restricted by $6oo,ooo;overdue debts secur-
Cd, which in 1878 amounted to 672,ooo, are
now #169,ooo; and unsecured $128,ooo now,
against $89,ooo. Sir W. P. Howland was

re-elected President and Lieut. Col.
Gzowski Vice-President.

The Federal Bank has maintained its
usual dividend-seven per cent,-and after
appropriating $21,oco for bad and doubtful
debts, has added $35,ooo to its Rest, which
has attained the creditable figure of $165,-
ooo. The report shows very little diminu-
tion in its circulation or deposits, and shows
an increase of $100,000 in discounts. The
directors appear to look for changes in the
insolvency law next session at Ottawa,
which will induce further failures during the
present year. They do not perceive much
occasion to look for improvement in the
trade of the country for some years to come.
Messrs. Benj. Cronyn and Jno. Kerr were
chosen dircctors to replace Mr. Benj Lyman
deceased, and Mr. W. Alexander, retired
from the Board.

In the opinion of the authorities of the
Bank of Hamilton, the business outlook is
brighter, but the brightness that is dawning
must, to be full or permanent, be accom-
panied by " shortened credit and punctu.
ality in payment, while extravagance and
overtrading," which have resulted in injury
to every interest, require to be repressed.
The report of this bank shows increased
earnings during the year. Rest account
has been increased to $70,ooo, and the usual
dividend paid ; deposits are reduced and
circulation somewhat lessened. Current
discounts are smaller than last year's, but
the overdue paper shows an increase. Mr.
Donald McInnes and Mr. John Stuart were
re-elected President and Vice-President re-
spectively.

The action of certain stockholders of the
Stadacona Bank in desiring its directors to
consider the propriety of winding up its af-
tairs is likely to bring about a special meet-
ing of the shareholders to discuss the ques-
tion. The particular reasons for winding
up alleged in the petition were not given to
the public, but we may presume that
amongst them was that of the too great
number of similar institutions and the ex-
cessive competition which exists among
them. With regard to the position of the
bank itself, while its specie and Dominion
notes reserves are reduced from $105,ooo a
year ago to $46,000 now, it yet holds Gov-
ernment stock, according to the report,
$5o,ooo, has loaned less on bank stocke and
securities, and has reduced discounts
some $24,000. Its overdue bills secured
appear to be $22,ooo less than last year,
and those unsecured are but $7,784 instead
of $25,613. The approrriation for bad debts
is this year $22,612, which helps to acccunt
for the reduction of the dividend ; but in

1877 the same bank wrote off $26,835 for
bad and doubtful debts.
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PRAIRIE TREE PLANTING.-Under the plersandascore of bargesand hopper scows.
influence of local forestry associations, and It is at least pleasant to observe that how
with the direct encouragement of liberal often soever the Personnel of the Mon-
State or Territorial laws, tree planting in treal Harbor Commission is changed by the
the prairie regions of Minnesota and Da- varying fortunes of political parties at Ottawa,
kota is making very osiuu rges the commissioners, whether rouge or bleu, seemkota ~ ~ ismkn ey conspicuous progress.
One great stimulus to exertion in this use- to stick loyally by the "Twenty foot channel"
ful direction is the enjoyment of the " herd as the late Hon John Young christened it, and
law," which prevails in these districts, subordinatepoiticstoitswelfare. Thegentiemen
under which it is obligatory upon the owners who are intended by the present Government
of cattle to fence in their live stock instead to replace the nominees of Mr. Mackenzie's

of is bingincurbet uon gricltualitsQovernment in this capacity are Messrs. Andrewof its being incumbent upon agriculturalistsRobertson, Edward Murphy, J. B. Rolland,
to fence cattle out from their growing crops. Victor Hudon and Henry Bulmer.
The same judicious protection being afford-
ed to property holders in towns, an im- -It bas been decided by the Western Union
mense number of shade trees have already Telegraph Company to divide amongst its share-
been planted in such places as Glyndon, holders the surplus stock held in its treasury.
Fargo and Moorhead, on the line of the To-day an addition Of 17 shares to every hun-
Northern Pacific Railway; the owners de- dred already held, or in that proportion, is to be
pending solely upon the law to guard their made to shareholders. The fact cf this division
enterprise from being rendered fruitless. being made is thought to indicate that the com-
We learn that a herd law will shortly be pany's managers consider its position so strong
carried through the Manitoba Legislature. as to be practically impregnable. The earnings
This cannot but prove a valuable boon to are now said ta equal 8. per cent. of the entire
settlers of limited means who desire to stock, exclusive of money put into nev unes.
practise agriculture in a region where the A formidable rival to the W. U. Co. is about to
supply of timber for even the purpose of take the field in the American Union Telegraph
fuel is admitted to be limited. Not onlyTom
will a large expenditure of wood, labor and Sage, and Jay God New oern Ro-
capital in unnecessary fencing be now saved, poses ta lease the unes of the Dominion Tele-
but the settler in Manitoba will be able to gaph Company, which calîs a meeting of its
take advantage of the tree-planting clauses proprietary to consider the proposaI. This cir-
of the Dominion Lands Act, which were cumstance has affected the stock of its rival.
last session amended so as to be equally But there was another reason for the sharp de-
liberal with the similar law prevailing in the dine in Montreal Telegraph stock as well as the
United States. threatened opposition from the amalgamating

American Union and Dominion Cos. One ofTHE ST. LAWRENcE RoUTE.-We are remind- the banks in Montreal holds a large amount of
ed by the receipt of a profile of the channel of Montreal Telegraph stock, and as this was
the River St. Lawrence between Montreal and thrown on the market it materially helped to
Quebec, of the great work which has been done cause the decline.
and is still being prosecuted on that route.
Begun in 1844 and stopped in 1847, continued -The annual report of the American Iron
in 1851 to 1866, at the last-named date a and Steel Association conveys that the improve-
twenty-foot channel had been dredged at some ment in the iron trade in the United States,
thirty points from Cape Charles to Montreal, a which begun in 1878, continues, i aIl depart-
distance of 120 miles, the depth before dredging ments, with a moderate advance in prices.
having averaged only eleven feet at low water. "But," adds a New York journal, Iit is not
'thirty-one miles of dredging have been done, good nevs for the iron interest, that the great
and the channel made one of three hundred feet strike in Pittsburg bas ended in a victory for the
wide. To effect this, to a depth of 20 feet cost puddlers. The manufacture in Great Britain
8r,200,ooo. The additional depth of 2 feet has bas been brought to a desperate condition by
been, we are told, attained from Quebec to the unreasonable and grasping demands of the
Contrecoeur, and 25 feet from Point Marie to employed. Workmen in this country would be
Montreal, and it is proposed to continue the wise to exercise great patience, and give thework till vessels drawing 25 feet of water establishments time ta accumulate some capital,
can come to the wharves of Montreal. and to extend their business as far as possible,The deepening of Lake St. Peter was perhaps before insisting upon a rate of wages that isthe most formidable portion of this enormous adapted to a period of assured prosperity.
undertaking. To excavate a space sixteen anda half miles in length and a hundred yards in -A decision bas been rendered in the Pro-width, to a depth of twenty three feet means vince of Quebec, by Judge Johnson, declaringthe removal of 7,36o,o0 cubic yards of clay, illegal the extra charge made by some munici-sand and gravel. For this work there have been palities when taxes are fot paid by a given date.generally employed 8 elevator dredges, i spoon The regulation of interest belongs ta the gen-drede, 8 tugs and 5 tenders, 2 boulders grap- eral government; and no law regarding it can

be made by a local legislature, much less by a
municipality. This extra charge, under what
name soever it may pass, Judge Johnson holds
to be interest. If this decision be maintained,
both Montreal and Toronto will be found to
have collected a good deal of money to which
they had no right.

-The Societe de Construction du Canada, a
Montreal building society, has not been in op-
eration for some time past. Its directorate had
issued and endorsed notes to the extent of $i8,-
245 which were transferred to the Ville Marie
Bank. The Bank taking action upon them ob-
tained a judgement for the whole amount. The
shareholders resist the payment of the sum be-
cause that the directors exceeded their powers
in issuing the notes to raise money, and they
have consequently taken the case before the
Court of Appeals. A seizure on the judgement
obtained was taken out by the Bank against the
Company last week, to get possession of its pro-
perty.

-The name of the Isolated Risk and Farmers
Fire Insurance Company, is now changed to
The Sovereign Fire Insurance Company of Can-
ada, and it proposes now to do a general fire
business, the special branch which it was found-
ed to transact not having proved remunerative.
We observe that a call of ten per cent has been
made upon the company's stock-holders, which
indicates that it proposes to keep its available
resources up to a point that will be promptly
satisfactory to insurers,

-Money is plentiful and cheap at the princi-
American centres. During the first week of this
month, some millions of currency pourèd into
New York which had been locked up in the
ten dollar certficate operation ; interest fell to 2

an 3 per cent., and until the fall business begins
it is feared that idle money may engender
speculation.

-We find the following remarks in the June
number of The Illustrated Yournal of Agricul-
ture for the province of Quebec, published by
the department of Agriculture for that Province:
" So far we cannot compliment either the railwayor steamboat authorities on the facilities they af-ford for carrying on the trade. We have seen hun-
dreds of cattle yarded in very mud puddles for
hours without water. We have seen five hundred
animals stand in crowded cars on the hot wharf
from early morning till late at night without a
drop of water or a morsel of food, and then
hurriedly driven on board close and ill-ventila.
ted steamers. It is eminently the duty ofowners and particularly the Insurance Compan.
ies, to insist that carrying Companies provide
better facilities. We have not the slightest
doubt that the government will lend them all
assistance in its power, and will, by order
in council, empower their Inspectors to inte-
fere, on behalf of those interested, to prevent
loss of life and cruelty to animals." This is
strong language from an official source, but its
force is somewhat weakened by the quotation on
another page, of an order in Council dated 21st

May giving power to inspectors, and ordering
an inspection.
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-Referring to our recent article on Loan So .

cieties, the New York Bankers' Magazine says:
" In the Province of Ontario, the forty loan
companies which make reports to the govern-
ment, show mortgages due them of b 29,438,277.
The mortgages due other trust and loan com
panies not making such reports, will, it is said,
carry up the aggregate to S 44,000,000, of which,
from two-thirds to three-fourths are on farms.
The Monetary Times considers that:

" This is a serious debt to rest upon the lands
of this Province. It represents a burden of three
dollars and a quarter on every acre of cultivated
farm land in Ontario, aid is equal to a mortgage
of 8200 due by each of the 144,000 owners of
farms."

" It is the pressure of these debta, and of the
other debts, public and private in Canada, which
is doubtless the real moving cause of the agitat-
ion for the greenback currency, which has com.
menced there. It is said not to be formidable,
but nobody can foresee what opinion may prevail
in a community which is in a condition of severe
financial distress. However it may turn as to
the greenback question, there is reason to be-
lieve that Canada will be compelled to adopt the
bi-metallic standard,if the United States adheres
to that policy."

_____ 1~f2etingçs.
THE FEDERAL BANK OF CANADA.

The fifth Annual Meeting of the shareholders
of this Bank, was held at its Banking
house, in Toronto, on Tuesday, the 17 th day of
June 1879.

On motion, duly seconded, the chair was tak-
en at noon by the President, Mr. S. Nordheimer,
when the Cashier read the following

Report.
The directors beg to submit to the sharehold-

ers the following statement, showing the position
of the bank at the close of its financial year, on
the Vast of May last.

The net profits for the year, after writing off,
and making full provision for all bad and doubt-
ful debts, including the balance at credit of pro-
fit and loss last year, amount to $109,703.04
appropriated thus -
To payment of two half-yearly

dividends of 31 per cent
each..................

Carried to rest (making that
fund now 1865,o0o)....

Balance of profits carried for-
ward.................

170,000 o0

35,000 o

4.703 04

8I09,703 04
The losses for the year have been in excess of

those of previous years. The comparatively
large amount of Szr,649 72 having been written
off for bad debts and reserved for doubtful paper
naw current.

The amount thus appropriated is in the opinion
of your Directors ample to cover any probable
loss on the entire loans of the bank,and has been
arrived at after a most searching and careful ex-
amination of its assets, due regard being had to
the present depressed state of trade.

The business of the bank continues to receive
the most watchful care of your Directors. There
is little to warrant the hope of much improve.
ment in the general trade of the country for
some years to come, and the changes in the
bankruptcy law, which is expected will take
place at the ext meeting of the Dominion Par.
liament, will cause many meanwhile to take ad-

vantage of the present law, thus necessitating
more than usual vigilance on the part of those
conducting a credit business.

The Directors have to lament the death dur-
ing the year of their colleague, the late Mr.
Benj. Lyman, who had efficiently served the
bank as a Director since its inception to the
date of his death. The vacancy in the Board
thus created, it was not thought necessary to
fill before the annual general meeting of share-
holders.

Mr. Alexander has expressed a desire to retire
from the Board, and will not stand for re-elec-
tion, assigning as a reason the heavy demands
made upon his time by his private business
arrangements; your Directors all regret his
determination.

The different offices of the bank have been
thoroughly inspected, the various officers con-
tiuning to discharge their respective duties to
the satisfaction of the Board.

S. NORDHEIMER,
President.

GENERAL STATEMENT, 31sT MAY, 1879.
Liabilities.

Capital stock paid up
Ret account......
Dividend No g. pay-

able 2nd June (3
per cent.).....--

Former dividends
unclaimed ......

Reserved for inter-
est, &c.......

Balance of profit
carried forward..

Notes of the bank
in circulation....

Deposits bearing..
interest ........

Deposits not bear-
ing interest......

Balances due to
banks in Canada

Balances due to
banks in the Unit-
ed Kingdom. --

Gold and silver coin
current .........

Government de-
mand notes (legal
tenders).........

Notes of and chequ-
es on other banks

Balances due fron
banks in Canada

Balances due from
banks in foreign
countries.

Loans on call......

Loans, discounts. or
advances on cur.
refit accaunt ta
Corporations....

Notes and bills dis-
counted and cur.
rent ............

Notes and bills dis-
counted and over-

d u e (estimated
loss provided for)

Bank premises, in-
cluding safes and
ôffice furniture..

$i,ooo,ooo o
#165,oo o

35,000 00

374 26

18,793 05

4,703 04
223,870 35

551,962 oo

1,797,635 79

382,729 98

5,780 32

95,201 14

Assets .

1136,605 20

197,613 0o

143,274 55

77,201 89

13,878 12
106,385 71

105,134 55

3,153,180 Il

18,134 14

2,833,309 23

4,057,179 58

8674,958 47

105,772 31
3,382,221 Il

14,057,179 5 8

STATEMENT OF THE RESULT OF THE BUSINESS

OF THE BANK FOR THE YEAR ENDING 31ST

MAY, 1879.
Balance at credit, profit and loss

account, 31St May, 1878......... $ 5,132 68
Net profits for the year ending, 3 1st

May, 1879, after deducting charges
of management, crediting interest

j;to date on all interest-bearing ac-
counts, and making full provision
for all bad and doubtful debts.... 104,570,36

8Icg,7o3 04
Dividend No. 8, paid ist

December, 1878 (34 per
cent.)................135,000 o

Dividend No. g, payable
2nd June, 1879 (3 per
cent.).............. 35,000 00

70,000 00

839,703 04
Carried to the rest account........ 35,000 00

Balance of profits carried forward.. & 4,703 04
The President said-I do not know, gentle-

men, that I can add anything of s ecial interest
to the report you have just hear read. Since
we last met another year of depression has
passed, afiording us a lesson wbich will, I trust,
enable us to continue the conduct of the affaira
of the Bank with care and prudence. This de-
pression is widespread, embracing all branches
of trade in the Dominion, without a hopeful out-
look for an early change for the better. With
this conviction, your Directors, who are all men
of business, were not unmindful of the urgent
necessity of constant care and watchfulness, so
that whilst treating their customers with cour-
tesy and liberality, they did not forget the
affairs of the Bank or the interests of the stock.
holders. I think that the result of the past
year's business will bear me out in this state-
ment. We have not only paid our usual divi-
dedd of seven per cent., but we have added
$35,000 to the Rest, making that account
8165,000, or say 17 per cent. on the capital.
Of the cashier's devotion to his arduous duties,
his judgment and attention to improve and
strengthen the Bank's position, I cannot speak
too highly, and he must feel, as we all have
reason to be, well contented with the statement
considering the times we are experiencing.
When you remember that our loans amount to
over three and a half millions, constantly chan-
ging, you may congratulate the Executive at
home and the various branches that the com-
paratively insignificant sum of 121,000 amply
covers every loss made during the year, and it
affords me the greatest pleasure to assure you
that no staff of officers could be more attentive
and zealous in the discharge of their duties
than ours have been. In concluding, I must
express the great regret we all felt at the death
of Mr. Lyman, one of our most esteemed and
respected colleagues-and aiea at the with
drawal froin the Boara af Mr. Alexander, aur
valued vice-president, whose absence in Europe
prevents bis being present to.day. It is now
yaur privilege to select frtom among yourselves
two members to fill the vacancies referred to,
and before moving the adoption of the report
the cashier or myself will cheerfully answer any
questions relating to the Bank.

The following resolutions were then put and*
carried unanimously:-

Mr. Nordheimer moved, seconded by Mr.
Playfair-That the report and statement now
read be adopted.

Mr. John Kerr moved, seconded by Mr. 1.
Thompson-That Messrs. W. J. Baines and
Ewing Buchan be appointed scrutineers of the

- meeting.
Mr.
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-That the thanks of the shareholders are due,
and are hereby tendered, to the President,Vice-
President and Directors for their attention to
the interest of the Bank during the past year.

Mr. R. Thompson moved, seconded by Mr.
Cronyn-That the thanks of the shareholders
are hereby tendered to the cashier and officers
of the Bank for their zealous attention to the
interests of the Bank.

Mr. Mason moved, secondcd by Mr. C. Doan,
-That the ballot box be now opened and re-
main open until three o'clock for the reception
of ballot tickets for the election of Directors .
the poll to be closed whenever five minutes
shall have elapsed without a vote being tendered.

The scrutineers declared the following gen'le
men elected Dirtctors for the ensuing year,
viz. :-S. Nordheimer, J. S. Playfair, E. Gurnev,
jr., Wm. Galbraith. Benjamin Cronyn, G. W.
Torrance and John Kerr.

At a subsequent meeting of Directors, Mr. S.
Nordheimer was elected President, and Mr. J.
S. Playfair, Vice-President, by a unanimous vote.

H. S. STRA'I HY, Cashier.
The Federal Bank of Canada,

Toronto, 17th June, 1879.

BANK OF HAMILTON.

The seventh annual general meeting of this
Bank was held in its Board room in Hamilton
on Tuesday the 17 th inst. Among those
were present Messrs. D. McInnes, James Tur-
ner, J. Harvey, C. Mapill, John Proctor, John
Waldie (13urlington), W. J. McCalla, St. Cath-
arines, John Stuart, W. F. Burton, 1. B. Mc-
Questen, Lyman Moore, F. W. Gates, John
Riddel, Dennis Moore, Geo. S.. Papps, E. Gur-
ney, Wm. Hendrie, &c.

Mr. D. Moore moved, seconded by Mr. E.
Gurney, that Mr. McInnes do take the chair,
and that Mr. Hammond do act as secretary.
Carried.

Moved by Mr. John Proctor, seconded by Mr.
Mr. G. S. Papps, that Messrs. F. W. Gates and
John Riddell do act as scrutineers. Carried.

The cashier then read the

Report.
The Directors of the Bank of Hamilton have

to submit their seventh annual report to the
shareholders for the year ending 31bt May,I8 79 :
The balance at credit of profit and

loss tccount, 3rst May, 1878, was 82,649 73The profits for the year ended 31 st
May, 1879, after deducting charges
of management and making full
provision for all bad and doubtful
debts, were.................... 70,231 35

#72,881 o8
From which has been declared :

Dividend 4 per cent.,
paid rat Dec., 1878. 828,805 04

Dividend 4 per cent.,
payable 2nd June,
1879 ............ 29,168 54

857.973 58

Carried to Rest account bio,ooo oo
Additional amount re-

served for rebate on
current bills discount-

.ed ................ 1,500 0O

S14,907 50

11,500 00

Leaving at credit 'of profit and los
account, to be carried forward.. $3,407 50The business of the Bank, in spite of the pre-vailing depression, h s been satisfactorv.
As regards the future of bu iness generally,the outlook appears brighter, but the long cre-dit system which so universally prevails is most

injurious to every interest, in encouraging ex-
travagance and over-trading ; and in order to
bring about a sounder condition of business,
credits must be shortened and punctuality in
meeting Payments insisted upon.

The offictrs of the Bank continue to perform
their duties to the satisfaction of the Board.

D. McINNEs,
President.

GENERAL STATEMENT.
Liabilities.

Capital stock paid up
Dividend No. 13.

payable 2nd June,
1879. .......... $ 29,16

F o r m e r dividends
unpaid .......... 9

Amount reserved for
interest due de-
positors ........ 16,51

Amount reserved for
rebate of interest
on cuirent bills
discounted ...... 11,50

Rest account ...... 70,oo
Balance of profits

carried forward.. 3.40

731,650 OO

8 54

5 21

5 89

000
o oo

7 5o

Notes of the Bank
in circulation....$ 351,444 OO

Deposits bearing in-
terest .......... 536,264 48

Deposits not beating
interest ........ 151,228 10

Balances d u e to
other banks...... 15,774 62

130,687 14

862,337 14

1,014,711 20

A ssets.
8

Gold and silver coin
current..........# 73,654 97

Dom. Govt. notes. 49,272 oo
Notes of, & cheques

on other banks.- 35,029 66
Balances due from

other banks..... .. 79,002 13

Notes discounted &
current ........ 01,629,711 77

N o t e s discounted
overdue (estimat-
ed loss nil .. .. .. 35,237 31

Other assets not in-
cludedunder fore-
going heads .... 15,140 50

- y

1,917,048 34

236,958 76

r 68o,o8
9 58

#1,917,048 34

H. C. HAMMoND.

BANK OF H MILTON, Cashier.

Hamilton, 3st May, 1879.

Moved by Mr. D. McInnes, seconded by Mr.
John Stuart, that the report now read be adopt-
ed and printed for distribution among the share
holders. Carried.

In moving the adoption of the report, Mr.
McInnes congratulated the shareholders on the
prosperitv of the bank, notwithstanding the de-
pressed times.

Moved by Mr. C. Macgill, seconded by John
Harvey, that the thanks of the meeting
be tendered to the President, Vice-President
and Directors for their services during the past
year. Carried.

Moved by Mr. John Waldie, seconded by W.
McCalla, that the thanks of the meeting be
given to the cashier, agents, and other officers
of the bank for the efficient discharge of their
respective duties. Carried.

Appropriated aq follows
Dividend No. 43,

3 per cent, lt
Dýc., 1878 .... $ 89,902

Dividend No. 44.
3 per cfnt, 2ud
June, 1879..... 89.902

2 68

68
$179 805 36

Bilance at credit
of profit and
losq, carried for.
ward ..-..-.....---. $72 507 84
From the profits of the year two semi.annnal

dividendq of thrap p- r rent each have beFn paid1, avine $50.807 58 to crdit of ttrofit and lose,
which added t t be amount carried forward front
la-t year makeq the -mount now at the credit of
that account $72,507.84.

In accordance wilh a resolution pass-d at the
last annual me-ting of the shar, holdert the ahove
exhihit, toether with th,- usual state ment of
the liabilit es and tss, ta f the hask at the close
of the vear has been prit, d and i istributed to
the stockholders several days in advance of the
present nettîzg.

Moved by M*r. Lyman Moore, seconded by
F. W. Gates. That the ballot box be now open-
ed and remain open until two o'clock this day
for the receipt of ballot tickets for the election of
directors for the ensuing year, the poll to close
should five minutes have elapsed without a vote
being tendered.-Carried.

The scrutineers reported the following share-
holders elected directors for the ensuing year :
-Messrs. D. McInnes, John Stuart, James
Turner, Edward Gurney, Dennis Moore, John
Proctor, and George Roach.

Moved by Mr. John Stuart, seconded by Mr.
John Proctor, that the thanks of this meeting
be tendered the scrutineers for their services.-
Carried.

Moved by Mr. E. Gurney, seconded by Dennis
Moore, that Mr. McInnes do now leave the
chair, and that Mr. John Stuart do take it.-
Carried.

Moved by Mr. J. Riddel, seconded by Mr. F.
W. Gates, that the thanks of the meeting be
given to Mr. McInnes for his conduct in the
chair.-Carried.

At a meeting of the Board held immediately
after the annual meeting, Mr. McInnes was
elected President, and Mr. Stuart. Vice-President
for the ensuing year.

ONTARIO BANK.

The annual gon.ralmeetisei of the shtrehold
ers of tihis institution took pl -ce at it, Binking
H ouse in this city on 'Iupsdav 17,h inst. Amongat
ihos pres nt were : Sir W. P. Howl -n 1, Hou.
John Situpeon A M Smith, T M Moiri-on, John
Cmtr, H A Massey, E H 1ath-rford, J mes H
Morris, J .hn Hallim, Jsnýes French, John Mor-
rison, C S Gz ,w-k jr, R S Casse!s, W J Mac-
douell, W F Al-n, Audrew Hamilton, W 0
Cassels, James Drydin. Thonaq Tamblyn, R
H Turner, Bey W C Young, R H Forbes, and
many others.

The eh tir was taken by Sir W P Howland,
who, sfter the appointment of Mr D Fisher as
secretary, read the following

REPORT :

The Board of Diretors beg to present ths
Twenty-s-cond Arnual Report with the follow.
ing statement of the year's business.
Balance of profit and loss from last

yar...........................21,700 26
Profit of the year ending May B1st,

1879, after deducting expenses of
nan4gement aLd accrued interest
on depsits........ .......... 230,612 94

0252.313 20

1568
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The depression existing in the commercial
affairs of the country, referred to in our ]ast an-
nual report. we regret to swy, has not dimiuishied
during the past ye-ar, but bas in fact been inten>i-
fitd, the record of failures showing a largtr &g.
gregate amoutt of liabilities than ever before
known in the history of this country Your ai-
rec oie ftel that it will afford sotisfaction to our
stockholders to know that the bank has not been
directly interesttd in any of the large failures
that have occurred during the year. Bût whilst
we have been f >rtunate in having escaped serious
loss in any one instance,yet it was impossitle but
that the business cf the banik shouild be in soine
d(gree affectid by the existig state of thinga.
Your directors have 1elt it their duty to have
special regard for the safety of the lusiniess to be
doune although the effect unîght be to limit the
volume of business and to cause a low rate of
profit ta be realized.

Under'these circumstances, and in view of the
uncertainty which still attaches to the future
vour Directors have deenied it in the interest of

Notes and Cheques
of other Banks..

Balauce du froi
other Banks ....

Governient De
bentu es.

Loans to Corpoia
tions . ..

Loars and Bill
D i s c o u n t cd
current .. .

Loans and Debt
overdue, sp.ci
ally secured....

Loans anid Debt
ove du,-, not >p
eciallv se -ured.

Bank Prmi es..
Other Assets ....

169,802 07

* 119,407 93

2,000 00

* 52,900 00

:5,112,056 04

* 169,408 86

s

* 128 273 80
* 193,525 50
* 73 728 04

$6,472,769 96

1). Fisuwmn,
General Manager.

ihe shareholders to limit the diviîend to six per ONTARIo BANK. Toronto,
cent., and to retain the sirpius with the view May 31st, 1879.
that it may be us. d to pr vide for lo>se-, which It was moved Iv Sir W. P. H>iwland, and
upou the final closing of doubtful deits may seconded by hon John Simpson, that the report
prove to have been incurred. be adopted Carried.

A careful and thorough inspection of the busi- Mr. E H Rutherford moved, sec-,ded bv
ness of ail the branches has been made, andi Mr. John- Morison, that the thanks of the
measures taken by which the xpense of manaee- shareloiulers are hereby given to the Prtsident
nient will bu reduced to th- lowest liit compl- and Dirtetors for their effi ient managen nt o
tible with the proper working of the institution- the affair of the Bank during the paSt year.

For sorne time past the U>u. Mr. Simp-on lied Cirried.
felt that the inconvenince resulting from his Mov-d by Mr. W. J. Macdoneýll, seconded by
reidenc beinz at such a diaanes from the head Mr. Jatm, Dryden, that the thanks of the
office of the Bark, and h's failli g health, mah neing le given to the General Maniger, the
it und, sirable for him to h il the posiuini of Ma:agers, Agints anul oiber otfic rs cf the Bank
President of the Bank. Acting up-n this view, for their services duing the past year. Cirrie -.

on the 25th Novimber last, lie subnitted his re- Mr. W. F. Alle-n mîoved, secouded by
signation, and upon his owu urgent rqutst ie Mr. Jawes H. Moitis, that Messrs. W. G.
was accepted by the Buai d, and the Hon W. P. Cass-l<, W J. Mcdondll and C. S. Gzowki, Jr.,
Howland was elected to fill the vicaacy for the be S rutin ers of thi eliction, and that they
balance of the year. report tne ri suit to the General Manager; ai

that the balloting, now cmeeand thiat it
The General Manag-r and officers of the Bank lsat e o'cloc utuif at a id titclose et four o'mlock; bot if et euy timý lâve

have been requir-d to exercise e-speil vilanic- minutes shall have -xpired without a vote beini
and care, and it affords your Directirs satisfac- ti.tionbee tesimoy t thtjr altfuinsm n<~tendred. the ballot m.iy be closed by the Scruition bear testimony to their faithfiilneýss and ners arried.efficiency in the performance of their several The Seriiuerm repoîted as fo'lowa:-
d u t i e s . . Si r - W e t e u n r i e d s e ,

Ali of which is respectfully submnitted. Sir. -W@. tle undersigoed Soruineers, Rp-
ointed, a t the anucal mneetin oif thea shao,-lldy rs

W. P. HOWLAND,
President.

Outario Bank, Toronto, 17th June, 1879.

GENERAL STATEMENr AS ON 31sT MAY, 1879.

Capital stock paid
up ...........

Reserve.............
Profit and los....
Interest reservted..
Dividend unclaim.

ed........... ..
Dividend No. 44

payable 2ndJune ......... ...
Notes of the Bank

in circulation ..
Deposits not bear-

ing interest.....
Deposit bearingin-

terest.......
Balances due to

other banks......

L5iabilities.

$2,996,756 00
100 000 00
72 507 84
24,217 09

3,413 86

89.902 68
-- $3,286,797 47

583,299 00

1,458,508 38

986,394 81

157,770 30
--- $3,185,972 49

$6,472,769 96
Assets.

Specie ............... $ 128 q4l 72
Dominion Notes.. 323,326 00

of the Ontari> Bînk, bell this day, do declare
the fllowiug gentlem-n duly elect-d ms Directcr.,
for the current year, viz:--Hon. John Simpson,

ion. D. A. Macdonald, Sir W. P. Howland,
Lient.-Col. C. S. Gzawski, A. M. Smith, R.
Nicholls, D. Mackay.

W. G. CASSELs,
W. J. MAcDONELL,
C. S. GzOwsKI JR.,

Scrutineers.
To D. FiSHER, EsQ,

General Manager.
The B ar-1 of Directors met after thé report of

the Scrutire rs aid ele.ded Sir W. P. H.owland,
C. B , Piesident, and Lieut.-Col. Gzowski, Vice-
President.

BANK OF TORONTO.

The twenty-third annual meeting of the stock-
holders of this institution was held at its
banking bouse in this city, on Wednesday, the
18th of June. On motion of Mr. A. T. Fulton,
the Vice-President, Mr. James G. Worts waE
called to the chair, and the Cashier at hi
request read the following annual

REPORT.

The Directors of the Bank of Toronto here.
with subait, for the consideration of the share.
holders, the following statement, exhibiting the
result of the past year's business, which they

regret bas not been
nature:-
The net profits of the

year, after deduct-
ing cost of manage-
ment, interest due
depositors, rebate
on current notes
discounted, & mnak-
iug full provision
for bad and doubt-
fui debts sustained
during the year,
amount to........

Balance brought for-
ward from last year

Deduct-
DividendNo. 45,three

and one-balf per
cent ............

Dividend No. 46,three
and One-lialf per

- cent.............

Balance..........
Rest transferred..

of a more satisfactory

$165,198 00

2,314 88

$167,512 97

$70,000 00

70,000 00 140,000 00

$ 27,512 97
50o,000 00

t527,512 97
Appropriîsted for bad

aud dobtful debte $273,376 07
PIaced at credit of

Contingent Fund.. 250,000 011 523,376 07

Balance to new ac-
count............ S 4,136 90
The year has been distinguished by continued

depression and curtailment in the general busi-
ness of the country, accompanied by a large
increase in the number of failures, and for
amounits much in excess of previons years,
thereby the ordinary profits of the bauk have
been diimiinislied, while the losses by bad debts
have been mucih above the average.

hie net profits, after providing for the losses
sustained during the year, have exceeded the
dividends paid, but in view of the shrinkage in
the value of certain assets carried forward from
previous years, the Directors, after a careful
scrutiny of the entire business and investigation
of the varions accounts of the bank, have con-
sidered itnecessary to take the sum of $500,000
from the Rest, thereby enabling every ascertain-
ed bad debt to be written off, besides making a
liberal provision for accounts presenting ele-
ments of doubt or uncertainty.

The Directors exceedingly regret that on ac-
count of the times through which the trade of
the country has passed, and is still passing,
they should have been compelled t:> adopt this
course, in order to place the assets of the bank
on a sound and satisfactory basis.

Your Directors, while refraining from a fore-
cast for the coming year, beg to state to the
shareholders that they may rest satisfied that
the bank remains in the most favourable posi-
tion to take advantage of any improvement that
may arise in the business of the country.

The Directors have to refer to the removal by
death during the year, of one of their colleagues
-James Appelbe, Esq. A suitable expression
of condolence hs been forwarded to the widow
and family of the deceased, but in the interim
not any steps were taken to fill the vacancy.

All of which is respectfully submitted.
WM. GOODERHAM,

President.

OENERAL sTATEMENT OF LIAnILITIES AND ASSETS

AS ON MAY 31sT, 1879.
Liabilities.

To notes in circulation..........$ 592,521 00
To Dominion Government depos-

its, payable on demand........ 364,617 96

N

l'
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To other deposits payable on de-
mand ...................... 1,477,622 01

To other deposits payable after no-
tice or on a fixed day.......... 787,106 99

To due to other banks in Canada. 174,718 39
To due to other banks in the

United Kingdom ............ 129,945 54

Total liabilities to the public. .13,526,531 89
To capital...................... 2,000,000 00
To rest ........................ 500,000 00
To contingent fund............ 250,000 00
To rebate of interest on current

notes discounted .............. 39,620 00
To accrued interest on deposit re-

ceipts ...................... 20,888 00
To unclaimed dividends ........ 131 00
To dividend No. 46, payable 2nd

June ........................ 70,000 00
To balance of profit and loss car-

ried forward to next year...... 4,136 90

$6,411,307 79

MEmo.-Of above deposits there
are bearing interest.. $1,919,793 38

Not bearing interest .. 709,553 58

Assets.
By Specie.................
By Dominion Notes ..........
By notes of and cheques on other

Banks ....................
By balances due from other banks

in Canada..................
By balances due from other

Banks in foreign countries ..

Total assets immediately avail-
able ......................

By Government Debentures ....
By Loans to Dominion Govern-

m ent ......................
By loans, discounts, or advances

on call, for which the bonds or
debentures of municipal or
other corporations, or Domin-
ion, Provincial, British or for-
eign public securities are held
as collaterial securities......

By loans, discounts, or advances,
for which shares of the capi-
tal stock of any other bank
are held as collateral security.

By loans, discounts, or advances
on current account to corpora-
tions ...................

By notes and bills discouted and
current ..............

By notes and bills discounted,
overdue, and not specially se-
cured......................

By overdue debts secured by
mortgage or other deed of real
estate, or by deposit of, or lien
on stock, or by other securities

By real estate, the property of
the Bank (other than the bauk
premises), and mortgages on
real estate sold by the bank..

By Bank premises............
By other assets not included

under foregoing heads......

$2,629,349 96

$196,492 30
427,252 01

92,543 25

86,957 55

44,535 39

$847,780 50
1138,882 50

480 71

613,390 30

44,200 00

587,786 40

3,979,726 56

21,853 04

44,740 56

36,517 22
52,000 00

43,950 00

$6,411,307 79

D. CouLsoN, Cashier.
Moved by Mr. J. G. Worts, seconded by Mr.

Wm. Cawthra, and Resolved, That the report
now read be adopted and printed for distribution
amongst the shareholders.

Mr. Peter Paterson moved seconded by Mr.S. Nordheimer, and Resolved, That the thanksof the shareholders are due and are hereby ten-

dered to the President, Vice-President and Di-
rectors for their services to the interests of the
Bank during the past year.

Moved by Mr. James Campbell, seconded by
Mr. C. Stuart, and Resolved. That W. S. Lee
and Henry Pellatt be appointed scrutineers for
the election of Directors for the ensuing year.

Mr. W. S. Lee moved seconded by Henry
Gooderham, and Resolved, that the polling do
now commence, and to remain open until four
o'clock, but should ten minutes elapse without
a vote being tendered, it shall be closed at once
by the Scrutineers, and the result reported to
the Cashier.

The Chairman having vacated his seat, and
Mr. Wm. Cawthra, requested to take the sanie,
it was moved by Mr. G. J. Boyd, seconded by
Mr. A. T. Fulton, and Resolved, that the Chair-
man, Mr. James G. Worts, be presented with
the thanks of the meeting.

REPORT OF THE SCRUTINEERS.

We, the undersigned scrutineers, appointed
at the annual meeting of the shareholders of the
Bank of Toronto this day, declare the gentle-
.men undermentioned unanimously elected Di-
rectors for the ensuing year:

Wm. Gooderhem, James G. Worts, William
Cawthra, Alex. T. Fulton, George Gooderham,
Henry Cawthra, Henry Covert.

(Signed), HENRY PELLATT
WALTER S. LEE,

Scrutineers.
The new Board met the same afternoon, when

Mr. Win. Gooderham was unanimously elected
President, and Jas. G. Worts, Vice-President.

By order of the Board,
D. COULSON,

Cashier.
Toronto, 18th June, 1879.

STOCKS IN MONTREAL.

Montreal, 18th June, 3.15 p.m.

STOCKS. I p 1

Montreal......... 162 ......... 136 71 13:A 136
S x.d.... .......... . ...... ......

Ontario..... 1 . 6 62
Consolidated ... 74 40 42! 65 40 42
Peoples ···..... 74 ···... 5) 37 ........ 51M olsons ......... 93 .............. ................. 1 7Toronto ......... z36 .......... ........ o6 .....
Jacques Cartier 411 324 321 125 32 321
Merchants ...... gri 76, 76 70- 76 76Commerce ..... ...... 1 of' o0, 233 ... B.C

. .d.. 113¾ C2 113 629 103 1031Union...... .....
Hamilton................ ......... ....
Exckange ................ . .
Mon. Tel......... lis ros 10 à 4365 931 9.1Dom. Tel. ........ ...... ..... .6 74Rich & 0.Nav 5 42 42 r05 41 41ÎCity Pass. ............
Gans...........(48 i1 4 115 (12 114 11r'R.C. Ins. Co ............... ......... ......
Ster.ing Ex..... .....................
Gold RECO .

FIRE RECORD.

Osco Station, 24 th May.-Geo. Playfair's
steam saw mill burned.-Toronto, June 5th.
-Wilson & Son's scale factory burned, damage
15,ooo.-Trenton, June 6th.-Henderson &
Palmer dry goode burned, stock insured in the
Western and Scottish Commercial $2,ooo each.
James B. Young boots and shoes, insured in
Western bi,ooo, Lancashire #1,ooo, Queen
1r,300. Joseph Briant, shoes, insured in West-

ern, 1300. C. F. Pelletier's grocery, 1300 in
Western. Cooley's brick block insured in Queen
35,ooo.- Cornwall, June 9 th.-Dr, Dixon and
Judge Pringle's stables burned, no insurance.
- Wellington, June roth..-John Bryce's shed
and barn, and Dr. Craig's office burned, loss

$6oo, insured.- Medcalfe, June ro.-Pink and
Rolston's saw and grist mills burned, uninsured,
loss #îo,ooo.

South Duro.-James O'Leary's waggon shop
and contents burned, loss about 0iooo, insured
$250-St. Catharines June 16th.-Joseph
Grobb's cabinet shop burned by incendiary, in-
sured $2000.---Elora June 12.-Commercial
Hotel stables and 5 horses, insured in Welling-
ton Mutual-.Chatham June 16.-Richardson's
house and furniture damaged by lightning.-
Ottawa 13.-Sim's hat store damaged about
$rooo.; 16th Rice's Wire Works and Morti-
mers stables burned, latter insured.-
Angus June 17.-Jos. Gordon's stables
burned.-Preston 15.-- Robinson Howell
& Co's wool and scouring house burned
loss heavy and insured in Wellington, Gore, and
Waterloo Mutuais for egooo.--Markdale June
18.-George Wright's Furniture shop, Wm.
Benson's grocery and Mrs. Wright's dwelling
burned, the former insured in British America
840O.--Belleville June 16th.-Danl. McCor.
micks frame house burned, loss about $8oo.
- -Napanee Jun î i8.--Samuel Hay's
frame house burned, loss about #500 no insur-
ance.

OTHER PRoVINcEs.-St. John, June 5 th.-A. J. Lordly's barn was burned. J. E. White
and S. K. Tuft's houses damaged, both insured
in North British and Mercantile for 8r,ooo and
$2,5oo respectively.-Montreal, June 5 th Do-
herty & Hudson's cabinet shop burned. Wood-
stock, N.B., June 5.-D. Burt, house burned, in-
sured in North British $15,oo.-Grand Mira,
C.B.-A. Gillis' house burned, no insurance.
New Ross, N.S.-Wiles, Hebb & Trudel's saw
mill burned, loss $z,50o, no insurance,-
Brooklyn, N.S.-C. Cochrane's barn burned, not
insured.-Fredericton N B., June r4.-Cooper's
carriage factory damaged, insured in Western.
-Yarmouth N. S., June 17.-The " long boat"
and a small cottage on Parade St. burned by
incendiary.

oammeorjcial.
MONTREAL MARKETS.

Montreal, 17th June 1879.
In some branches of trade a moderately fair

demand has been experienced. Groceries have
been dealt in to a fair extent to satisfy the
jobbing demand, but their is no speculative
wants, the stock of American sugar is getting
well worked down, and holders are firm, but
prices show very little change. Flour and grain
have been more active, and an advance in the
former has been establisbed. There is verylittle noteworthy in any other branch of the
wholesale trade. The weather has been wet
and cold all week, and not at all favorable for
the crops. The stock of flour in store here on
the i5th inst., was 45,194 brIs. showing a de-
crease of 21,664 brls. since the 1st inst.

AsHEs.-Pots.-The arrivals are compara.
tively small, but sufficient for present demands
which are light; Firsts were selling at 83.52j
to 3.60 in the early part of the week ; at the
close the price was 83.30 to 3.55, outside quota-
tions being for shipping lots. Pearls are dull
and prices lower; latest sales were at 85.60 to
5.65. The stocks at present in store are Pots
2300 brls.: Pearls 94 bris,

BOOTs AND SHoEs.-Business still continues
quiet, with occasional orders of sorting up. Asfall orders will soon be canvassed for, a little
more a.nimation is now apparent, and with the
upward tendency of the leather market,
prices are very firm with the prospect of
an advance for fall orders. We quote
Men's Stoga Boots, 82 to 2.50 ; Men's Kip Boots,

12.50 to 3.00 ; ditto French Caif, 83.25 to 4.50ditto Buf Congress 81.40 to 2.oo; ditto Spli'

1570
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Brogans, oc. to 11.25 ; Boy's Split Brogans 85c held at 76 to 78c. Maize is held at 444 to 45c; should advance which does not appear likely.

to 1.15; ditto Buft and Pebbled Congress #1.25 early in the week there were sales at about our Stocks here are ample for all, demands and pri-

to 1.50; Women's Buff and Balmorals, $1.15 to inside figure. Oats are firm at 31 to 3*c. ces steady at iol to xic for car lots ; 11ac for

1.75; ditto Prunella Bals 75C to $1.50 ; do. do., Barley.-Nominal. Bye 58 to 6oc. five barrel lots ; and 12 to 12iC for single barrel

Congress 65c to 11.25. HIDES AND PELTS.-The sharp advance in lots.

CATTLE.-The market yesterday was pretty price of Green Butchers Hides has not caused PRovIsIoNs.-Butter.-Receipts 443I pkgs;

well supplied with first class cattle, for -which any extra demand worth noting; the New York shipments 1087 pkgs. The market is dull and

there was a fair shipping demand at rather market is very firm, here we continue to quote inactive both for export and home use. Good

higher prices than this day week, the range No. 1, 18 ; No. 2, 17 ; No. 3, $6. Lambskins, creamery is offering now at i5½ to 16c ; Eastern

being from 41 to 5ic per lb. Hogs were not 35 to 40c; Calfskins, gi to iic. Townships dairy butter 131 to 14c; Morisburg,

very numerous, a few sales transpired at 4j to HARDwARE.-There is a decided want of ac- 12 to '3i; western butter, g to iIc ; Cheee.-

5c per lb. live weight. tivity in this Une of business, and merchants Receipts 8814 boxes ; shipments 91549 boxes.

DRY GooDs.-There has been rather more have no disposition to buy beyond the bare re- The market is easier, but there is not much do-

life exhibited in this branch of business during quirements of trade. The prospect of an im- ing here except the supply of local wants, ship-

the past week; sorting-up orders have been proving state of affairs does not put much ani. ping lots are generally arranged for in the west,

more numerous both from country dealers and mation into buyers, and even with the present according to English market prices, the price
from city retailers, who have been doing a pretty cheap prices some are inclined to think that here would not require to be over 6 to 6ic. Pork.

fair trade. Stocks are getting worked down, lower prices are still coming. The importations -Receipts 104 brls; shipments 131 brIs, moder-

but are still sufficiently well assorted. There for the year so far are light and all bona fide ate demand at rather high prices. Mess S13.50
has been considerable improvement in remit- purchases. We quote Bars, per zoo lbs, to $14.25. Lard g to gic for Canada pails.

tances of late, and the trade altogether wears a Scotch and Staffordshire, Sr.80 to 1.85; best Smoked hams rol to tic. Bacon 8 to 9c; Eggs
much more cheering aspect. ditto, $2.10 to 2.15; Sweedes and Norway, gj to loc.

DRUOs AND CHEMIcALs.-Business has $5,00 to $5.25 ; Lowmoor and Bowling, SALT.-Coarse is firm and a moderate busi-

slackened off during the past week, and $6 to 6.25; Canada Plates, per box, Glamorgan ness has been dont at 50 to 52J ; factory filled

sales have been chiefly confined to small and Budd, 13 25 t03.35; Garth and Penn, 13 25 $1 to #1.15.
lots,* and prices as a rule favor buyers. We to3.35 ; Hatton, $3.15 to 3.25. Tin Plates, per WooL. -There is not much doing, a few or-

quote Bi Carb $2.90 to 3.00; Salipetre, 8.5o to box, Charcoal I C, $6.oo to 6.75 ; ditto I X $8.oo ders are coming in but for small quantities only.

9.00; Soda Ash, #1.40 to 1.75; Arrow Root, to 8.75; ditto D.C.15.oo to 6.oo; Coke, I C, $5.25 We quote fleece wool, 18 to 20c and pulled 20

II to 15c; Cream Tartar crystals, 25 to 26c; to 5.50; Tinned Sheets, charcoal, best No. 26, to 23c.
ditto ground 27 to 2gc; CausticSoda $2.15 to2.374; Il to 12c; Galvanized Sheets, best brands, No.

Sugar of Lead, uc to 12c , Bleaching Powder, 28, 87¾ to 8. Hoops and Bands per zoo lbs., TORONTO MARKETS.
11.40 to 1.50 ; A lum b1.65 to 1.70; Sulphur, 12.50 to 2.60 : Sheets, best brands, $2.60 to 2.70 ;
2Î to 31c; Roll Sulphur, 21c to 2c ; E psom Salts Boiler Plates, ordinary, 2 o70 to 12.80; best
$1.5o Sal Soda, 95c to 1.oo ; Whiting, 5oc to ditto, $2.25 to 3.50: Russia Sheet Iron per lb., Toronto, June igth 1879.
55c. Sulphate of Copper, 5c Copperas, ic ; Bor- 11 to 13c ; Cut Nails, 2 D, Lath, $4.25 ; 2½ to 4 The accounts given by wholesale dealers of
ax, Io to uic. shingle, $3.50; 5 D to 6, $3.40; 8 D to o,

FREIGHTs.-The demand for tonnage has 13.15; 12 D and larger, $2.85; roo keg lots 5 the condition of their customers, concur in

been rather better this week, although we have per cent. discount. Pressed Spikes 14 to 4.75. showing an improvement in remittances since
no change to report in rates. 2/g to 4/ are still Lead, pig, per zoo ibs., #4.50 to 5-oo ; sheet the îst instant. In the case of one house having
the current rates for heavy grain by steamers $5.50 to 6.oo ; Bar, 85.50 to 6.oo; Shot, $6.5o
and iron clippers to London, Liverpool and to 7.00 ; Steel, cast 12 to 14c; spring, per oo a good number of accounts due on 8th, ail but
Glasgow. Steamers and amall vessels for lbs, 13.50 to 3.75 ; Sleighshoe, $3.00 to 3.25; two were met in full; another house in the

orders 5 / to 5/6. Flour by steamer to Liverpool tire, 13.50 to 3.75 ; Ingot tin, 18.oo to g.oo; same line (dry goods) had 75 per cent. paid.
and Glasgow 2/3. Butter and cheese 35/- Ingot copper 119.50 to 20.00; Horse Shoes $3.50 The millinery business of a good number of

FLoUR.-The stocks in store and in the hands to 14.00 ; Proved Coil Chain, a in., 14.50 to country retailers is active, the best for several
of millers on the morning of the 15th inst. were 5-00 ; Anchors, 15.00 to 7.oo; Anvils, 8 to tIc;
45,194 brîs. against 66,858 brls. on the 1st inst. Wire, per bundle of 63 lbs., S.go to 2.00. seasons; the demand for staple dry goods bas,

and 54,409 brIs. on the 15th June 1878. Receipts LEATHER.-The weeks business has been fair, however, fallen off the past few weeks, indicat-
during the week were 9,854 brls. Total receipts though not large, and holders of good stock are ing that familes had supplied themselves liber-
from rst January to date were 292,201 bris. firm. SOanish Sole shows no activity as yet, ally with these before the new duties were
showing a decrease of 50,636 brIs. on the re- owing to the recent advance; Slaughter Sole has .
ceipts for the same period of 1878. Shipments only a moderate demand at unchanged rates. imposed.
during the week 29,343 brîs. Total shipments Harnesa sells but slowly, though holders are CATTLE.- he market has been active for
from ist January to date 200,185 trls, being an firmer in their views owing to the advance in both beeves and sheep, 15.25 would now be paid
increase of 414 bris on the shipments for the Hides. Upper and Measured Leathers are for the former if choice, although 14.50 is an
corresponding period of 1878. The demand for about the same as last week. We quote,Hemlock average price for No. z. The prices for sbeep
flour has decidedly improved, and a good deal Spanish Sole, No. 1; B.A., 21J to 23C ; do., No. 2, are $5.75 to 86.5o for best, and 13 to 4.50 for
has changed hands at an advance on our quo. B.A., 19 to 2oc ; No. i ordinary 20 to 23c; No. 2 seconds. British markets as well as freights,
tations of this day week, at the close the market ditto 18 to gc; Zanzibar, No. 1., 19 to 20c; are just now favorable.

was pretty active at our quotations, and the late ditto No. 2, 17 to î8c; Bujalo Sole No i, 18c to FLOUR, ETC.-FloUr-Stocks in store 3,300
advance in prices was fully maintained. We 1g; No. 2, 16 to 17c; Hemlock slaughter, No. i, bble. against 7,721 bbls. last week, and 20,727
quote Superior extra 84.70 to 4-75 ; Extra Super, 20 to 23c; Waxed Upper, light and medium, 28 bbls. on like date last year. A fairly brisk de-

84.55 to o.oo; Fancy, 84.35 to 4.40; Spring to 35c; ditto, heavy, 27 to 33c; Grained, 31 mand has been experienced during the week,
Extra, 14.10 to 14.15 ; old ground, ditto new to 35c ; Splits, large, 21 to 27c; ditto, small, 18 especially for the higher grades, of which sales

ground, 84.20 to 4.25; Superfine, 13.90 to 3.95 to 24c; Calfskins, (27 to 36 lbs.,) 40 to 65c; (18 have been made for export to a considerable
Strong Baker's Flour, 14.40 to 4.70 ; Fine, to 26 ibs.,) 40 to 6oc; Sheepskin linings, 20 to extent, prices obtained being : for superior ex-

13.30 to 3-45 ; Middlings, $3.00 to 83.15; Pot- 30c ; Harness, 22 to 26c ; Buffed cow, 1u to tra 14.424 to 4.45, and for extra 84.25. There
lards, 12.60 toI2.8o ; Ontario Bags,*2.10 to 2.15 î5c ; Enamelled cow, 15 to 17c; Patent cow 15 is no superfine in market. Sales of spring extra
Ontario Oatmeal, 14.20 ; Cornmeal, 12.40. to 17c; Pebbled cow I to 14c ; Rough 20 to 23c. have been made at 14.oo and at 4.05. Oatmeal

GRAiN.-Wheat.-The socks in store and in NAVAL S-roREs--Business is dull and very little is very scarce, and in demand at considerably
the hands of millers or% the morning of the 15th demand is experienced for any article on our advanced prices. We quote 84.60 to 4.80 with
inst. were 160,368 bush. against 123,734 bush. list and prices are not very firm. Turpentine 42 holders firm ; small parcels sell at 14.50 to 5.00.
on the îst inst. and 307,203 bush on the 15 th to 45; Rosin $3.00 to $4.50; Pine Tr $3.75 to GRAIN-What.-Fall, stocks in store 28,853
June 1878. Receipts during the past week 222,- 14.0o; Pins Pitch 13.25 to 13.50. Lignum Vitae bush. against 30,056 bush. last week, and 124,-
131 bush, Total receipts from ist January to 3 to 5c; per lb., 703 bush. on like date last year. The wheat

date, 2,ogo,206 bushels, being an increase of 01Ls.-There has been very little enquiry for market during the week has been dull, with no

120,555 bush, for the corresponding period of fish oils, and prices are not materially changed important transactions, the grain being scarce.

1878. Shipped during the week 220,519 bushels since this day week, for N fd Cod oil we quote Sales have however been made sufficient to es.
Total shipments from lot January to date, 1,735- 4oc and Halifax 36c; Seal pale 40 to 42Jc; ditto tablish quotations at prices within our range.

476 bushels heing a decrease of 2,631 bush. on straw 35c ; ditto steam reffned 44 to 45c. Lin- We do not alter our figures of lait week in this
the shipments for the same period of 1878. seed oil has still an upward tendency and prices grain. Wheat.-Spring.-Stocks in store iii,-
Market quiet with occasional reported sales of are unsettled, we quote raw 62 to 64c and boiled 795 bush against 107,132 bush. last week and
Canada spring at 11.03 to 1.04; closing steady 65 to 67c; Olive 95c to $I.ro; Petroleum. 219,021 bush on like date last year. Outside
at inside quotation. White winter has sold from There is no particular demand just now for this markets remain steady and unchanged. The

1.08 to 1.12; at the close it was held for $1.zo article, most people seem to have supplied their only feature worth naming in connection with
to 1.12. Peas have sold at 77c; per 66 Ibo now immediate wants some time ago, in case price Liverpool has lieen a drop of a penny on corn,
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ewheat appears to be unchanged. We quot
$1.02 to 1.03 ; for No. i and 97 to 98c for No
spring, a cargo of the latter sold on Tuesday oi
p.t. Oats-Siocks in store 9,650 bush. agains
11,511 bush. last wtek, and 1.5,5c9 bush. on 11k
date last year. The market is tirm ; transac
tions are, as usual, limied, and stock small
Peas-Stocks in store 47.382 bush against 5o,65'
bush. last week,-and 17,135 bush. on Jike dati
last year. This grain ia dull and lower, rangin
from 64 to 66c for the different grades. Barley
-Stocks in store 26,281 bush. aLainst 24,9
bushels last week and 56oo1 bushels on like datm
last year. Prices are purely nominal as quoted

GRocERIs-.-Fruits, generall", are firm; thert
is a plethora of London Layer Raisins and thest
are 10 to -oc easier, but other brands are steady
Currants range from 4f to tie, the varietv ir
quality accounting for the wide range. Tht
market for Sugars is active at steady prices, we
advance Cuba and Porto Rico to 7 to 8ic. R ci
is not in heavy suppl', a Qaebcc ht7usc threw a
lot on this market a cw d.ys ao wiîhcut,how.
ever, finding buyers. Teas are very firm, and
are likely to be higher if a geod graim crop should
impart activiry to business. Stocks in Britain,
the United States and Canada *are generally
short, and a let could not now he replaced ai
anywhere near its cost. In Coffees, we quote
Java at 28 to 32C, other grades are steady.
Wines and I iquors are dul, but prices are well
maintained mec uding the advanced duties.

HIDES AND SKINs.-An advance is noted of c
in prices for green hids, 6î and 5¾c being now
paid f r Nes. i and 2 respectivelv, 71 to 7½cbeing asked for cured and ins-tcted, and in
some cases got. Czlfsk ns are tnchanged.
Larnbs ard Pelts are coming in freely, and in
consequence of local competition, 40c are paidfor the former and 25 for the latter. Tallow,
rendered, is dull. $5.5u beirg now the outside
price. Stocks of cod and straits oil are large in
New Y'ork, and the quality of much of them,
both there and here, is indifferent.

LEATHER.-There are a few orders coming
in by letter or through travellers, from the
country trade, who, however, are ordering spar-
ingly. Manufacturers are buying very little.
Remittances are backward. especially from dis-
tricts where crops last year were poorest. Sole
maintains its price, and stocks are not exces-
sive, there is not so much demand for Slaughter
as there is for Spanish. Lpper is in fair supply'and prices are about as we quote; the inside
figure would be shaded for round lots, which
however, no one is buying. Harness is steady,
with no over stock of choice. There is a con-
siderable supply of French C'alf in market, deal-
ers having laid in their stocks in advance of the
duty. Bufi and Pebble are in adequate supply
with very little request. Ce)d oil is variously
quoted at 43c in some hands to 46 in others for
wholesale lots, quality having much to do with
the variation. Some dealers ask as high as 50C
for single brls. There is a deal of Straits oi in
market, sone of it infrior, and to bt. bought
probablv for less than our inside quotation.

PFTROLEUM.--Very little doing, prices are 13
to 131c per Imptiial gallon for sm Il lots, and
14c for single barrels. At London quotationsare irregular, prices appear demoralized.

PROVIRIoNs.-The -feeling of the market is
firmer on hog prod cts, Chicago being the turs
beutter. Thereislnot any great activity however.Butter is very slow of sale, the supply on the
farmers market being quite Suffictent to supply
shop-keepers' wanits at 10 to sTIC, for poundrolîs, there is no movement in tub, shippers arefilling their orders in New York. Cheese is weak,cable showing an-almost daily decline. At theWestern Ontario markets this week, buyersoffered 6c, holders asking j more with little
business resulting. gs are firmer, itot 4c
being now the ruling price in cases. Prices forbacon, &c., are rather firmer; a car load of longclear wau sold tbis week Pt 6îc on the spot, and

holders now ask 7c for car lots. Cumberland is
quiet and steady with the usual jobbing trade.
Mess ! ork remains unchanged although the
Chicago market isratherbetier. Lardwequote
firmer, &.J ta go, accordingz b package. There
is a moderate enquiry for Hans at current prices.

WOOD•NWARE, &c.-Trade in this line and in
fancy goods is pronounced less active than in
May, with payments hardly so good as in that
month. There is no charge in rrices of pails
and tubs, nor as yet in those of brocme, but the
sharp advance in the price of brocm corn, 33
per cent., indicates that a tise is quite probýble.
Unless some other source of supply cf this arti-
cle can be feund than the present stock in Kan-
sas, Nebraska and Illinois, brooms must ad-
vance. Messrs. Nelson ýk Sons have contracted
with the Central Prison authorities for over
30,ooo dozen, at the rate of 110 dozei per day
An advance is noted in the price of natchcs
recently. No. s are now quoted at h.25 ; No.
2 and Lightring, $3.00o; Telephone, $2.75,WOOL.-We do not change our prices, except
to remark that 22C is paid for fiece; stocks
are much lighte-, and transactions are not large.
Although the excitement in fine wools in the
Boston market continues, the English market
for coarse wools is as flat as ever.

Parks' Cotton Yarns.
Aw-rded the only Mea gv-n at the CENTENNIA .L

EX'AltilTIO*- for Cotton Yarns of Canadian Manu-
facture, Sos. 5 t co, Wh te and Co nured

COTTON CARPET WA RP.
No. 'o, 4 tly, \, bite, Red. Brown, Slate, etc, War-

ran ed fast colorrs, andc full length and weieht in e ery
package. B - AM WAR - S fir WOOLLEN " ILLS.
'inge. Double and Twi tel, White and Colrur ,H 8 FRY and KNIT : ING VARNS of every vriety
required in the Dominion.

ALEX. SPENCE, WM. PAtKS & SON.
223 McGill St.,

Montreal,
New Brunswick Cotton Mills,

St. John, NB.
Agent for Quebec and Ontario,

British Amnerica Assurance Comiany.
INCOrIPORATED A.D., 1833,

Notice is bereby given that a dividend at the rate of
TEN PkR CENT, PER fNNUM

Has been this day declared for the half vear endingthe 30th inst., and that the same will be payable onand after

AEDNESDAY, THE SECOND DAY OF JULY NEXT.
The St ck and Transfer Books will be closed fromthe 21st to the 30th inst., both days inclusive.

By order of the Board,
F. A. BALL,

British America Assurance Co's Office, Manager.
Toronto, 17th June, 1879.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE

AcJident Insurance Company of Canada,
REAL ESTATE AGTENT.

FIRE AGENCIES SOt ICITED.

H. R. IVES & COMPANY,
SOLE MANUFAcTURERs OF

COVPSIT E CHIL LED IRON RAILING.

A great variety of patterns of

~A.IINGS W S NGS
BSE Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

Tenders for Steel Rails.
TENDERq addressed to the Honorable the Minis-

ter of Railwao s anl Carals, will be received at theCanadian Enigration Oflice, 31 Queen Victoria St.,
F. t., London, Englnd, sntil JULY 15li next, for
Steel ,uiLa aud Fustening, to bu delivered atMOINTEEAL, ats foliotes:

5,000 tons by October 1st, 1879.

5,000 tons by Joue lst, 1880.
5,000 tons by October lst, 1880.

Specificatins, Conditions. Fornis of Tender, andall otshr information ,viil ce furnished on applica-tion at this office or at t. e Canadian Emigrution
Office, 31 Queen Victoria St., E. C.. London, England.

By orcer,
F. BRAUN,Secretary.

Department of Railways and Canals,
OTTAWA, 13th June, 1879.

THE SOVEREIGN
FIRE INSURA NCE CONPA N Y OF CANADA,
(Formerly the Isolated Risk and Farmers' FireInsurance Company of Canada.)

NOTICE is hereby given that a cail of ten per cent.on tb Capital Stock ot this Company bas been made
bv the Directors, and they have appointed that thesame shall be paid, and the sanme is to be paîd, tothe said Coini any at their office, No. 16 WellingtonSt., East, Toronto, Ontario, in the following instal-ments and on the days named:-five per cent. onthe lst December, 1879; five per cent. on the lstMarch, 1880

By order of the Board,
J. MAUGHAN, JR , Manager and Secretary

Dated 28th May, 1879.

GEO. D. MORSE & CO.,
eRTQ OINTrrQ.

P1resser of Lar&-Oii.
SEND FOR SAMPLES AND PRICES OF

"Extra" & "No. 1."
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1
THE ANGLO-CANADIAN MORTOAGE CO,

DIVIDEND NO. 4.
Notice is hereby given that a dividend of 4 percent. for the current half yeýr, being at the rate of 8

per cent. rer annum, upon the paid-up capital stockof the Company bas been declared and that the
samo will be payable at the office of the Company on
and after

Wednesday. the 2nd July next.
Te transfer books will be closed from 17th to 30th

Jon, both ays inclusive.
By order of the Board,

JOHN F. WOOD,Hamilton, June l7th, 1S79. Manager.
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BUILDERS HARDWARLh
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS&

EDGE TOOLS.

Akenhead & Crombie
North-east oor. King & Yonge Sts. TORONTO

THE Interest Tables
AND

RATE Account Averager.

INLAID 4% to 10%. PRI0E, $5
C. C. COOK,

Irnperial Bank, Toronto.

CLARK'S OTTAWA WHITE BRICK.
ALBANY, N.Y., 4th June, 1879.

Mr. T. M. CLARK, Proprietor Pressed White Brick
and Terra-Cotta Works, Ottawa, Ontario:

We have much pleasure in stating that after a
winter's exposure of your White Bricks in the Ken-
mora House, this city, and after closely inspecting
them this sprine, there is neither Discoloration of
any kind, nor Disintegration, to be seen. The pecu-
liar shape of the Brick adopted in this instnc,
"The Dog Tooth," made the test severer than upon
the ordiuary shape, and theresultîmore satisfact ry
In our experience ours are the only White Bricks
that we have yet ound that do not discolor by ex-
posu e in oiur cliintte, and on that accotnt we are
adopting them again, and to a much greater extent,
in another large building we are now engaged on.

Yours truly, OGDEN & WRIGHT,
Architects.

HECTOR McLEAN,
(LATELY PROM OTTAwA,)

General Real Estate Agent,

Parties in Ontario wishing to BUY or SELL lande
in Manitoba liberally delit with, and every satisfac-
tion afforded.

No. 219 Main Street, WINNIPEG, Manitoba.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lande
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

The Dominion Pape[ compaqI
127 ST. PETER STREET,

MONTREAL.

THE PULP MULP MILL burned at Kingsey Falls
last December, has since been rebuilt, and the Mill
again started manufacturing their popular grades of

MANILLA PAPERS,
Nos. 1 aud 2 11OOK PRINT PAPERS,
No. 8 or NEWS PRINT PAPER,
TONED and CÔLOURED PAPERS.

The high character of the Papers made at this
Mill before the fire will be maintained. 'The in-
provements in course of introduction to the Mill are
a sure guarantee that in general excellence the

ality will be even more satisfactory in the future
it has.been in the past.

No.
shars.

50,000
5o000

20000
12:000

100,000
10,000
35,862
10,000
87,¶t4

.- 0,000

6,722
200,000

100,000
100,000

50,000
20,000
10 000
4,000

0,000
2,500

20,00r.
5,000
5 000
5,000
4,000

2,500
o,o85
5,000

S4oo0

Dividend.
1

Na

515
'o
3-5

£7 >early6

3
1-4
14o

2-2-6
191 p.a.

318

10

3-10

5

or CoMP'y.

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Corp.
Lon.& Lancash.
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phoenix ..........

ueen Fire & Life
oyal Insurance..

Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN.
5-6 mo Brit. Amer. F. & M

7j Canada Life ......
.............. Citizens F. & L ..

... Confederation Life
8-12 mos. Sun Mutual Life...
.......... Isolated Risk Fire

12 Montreal Assura'ce
........... Royal Canadian ..

ro Quebec Fire......
15 "l Marine

0 Queen City Fire .
l5, l' moi estern As.

arn er alaesa 0xro.o r.

Last s
e Sale. 1853 1,5oo )tna L of Hart, 100 400 500
S .2 £ 1819 30,000 .tna F. of Hart. oo 214 215

181o 1oooo Hartford, of Har 100 221 230
SrFq 5,ooo Trav'lers'L.&Ac loi 177 180
1853 Pbonix, B'klyn. 50 173 173

5 19 20 London
15 40 R A I LW AY I. Sh'rs. June 17.
50 67 68
25 155 157 Atlantic and St. Lawrence ............ £100 110

2 7Î 8 Do. do. 6 V c. stg. m. bd. 100 ln4
84 Canada Southern7 p.c. lut Mortgage ...... 774124 6< 6 Do. do, 6 p.c. Pref Shares .. 48 52

27 r 'irrand Trunk.......................... 10o 7
2 15Î 16 New Prov. Certificates issued at22. ....

5 oc 4, 42 Do. Eq. F. M. Bd@. i ch.6 p c 100 146
; 451 4Al Do. Eq. Bonds, 2nd charge .. ....... ro6

.... 31i 320 Do. First Preference, 5 V c... 100 4)
3 d Do. Second Pref. Stock, 5 V c 00 28

3 24 2 Do. Third Pref. Stock, 4 P c. 10o 13'

5 -16 'ireat Western ...................... .. 204 7
to 5 16 d Do. 54 V c. Bonds, due z877-78 100 II(

3 Do. 5 V c. Deb. Stock..............89
2 13 Do. 6 per cent bonds 189o ..... ...... 981

International Bridge 6 p.c. Mort. Bds ...... 104
p. Widland, 6 V c. iet Pref. Bonds ...... 100 ý 4

.o50 112 'aorthernfoCan.,6Vc.FirstPref.Bds.. 100 101

50 202 Do. do. Second do.. 100 h5
224 ........ oronto,Grey and Bruce,6 p.c. Stock oo 30
12J 13)A
2 3. oronto and Nipissing, Stock.......... 1r .

1n Do. Bonde................••
£5 Wellington,GrevBruce•n.c.rnt Mor ........ 66
15 à5 47 X A N G U. Toronto. Montre&
130 84 85
40 ......... Bank on London,6o daye................
10 . ..... Gold Drafta do on sight ......... . ..

20 1534154i &merican Siver;......... ............ •.....

I573

STOCK. AND BOND REPORT.
- --- CDividend CLOSING PRICES

. Cptl Capital Rs. lastN A M E . u d paid-up. R .6 Month Toronto, Cah value
Sid June îg. per share

British North America .............. £5c 4,866,66< 4,866,66611,216,000 24 ....
Canadian Bank of Commerce ........ 65c 6,ooo,ooo 6,000,000 1 40>,000 4 003o 3 x 5.50
Coneohdated .................. 100 4,000,000 3,471 936' 232,000 3 •

Du Peuple ....................... 50 ,600,o0 1,600,u. 2 -oo 24 .

Dorrinion Bank................... 50 1,000,000 970,250 33 ),o 4 lo9 112 54 50
Exchange Bank...................... 100 1,000,000 1,000,000 o,ooo 3
Federal Bank .......... ... roo ,ooo,ooo 1,000,0o 165,00oo 3à 97 9 9.00

Hamilton..................................... Zoo 1,000.000 707,950 70,001 4

Imperial.......................- ••••. .. o 910,000 876,55 70,000 4 93xd 93-0

Jacques Cartier .................... 50 ,0o,ooo 96 ,745 .••.....- .....

Merchants' Bank o! Canada.........1 o 5,738.257 5,49!,330 475.000 34

Molson's Bank .................... 0 ro 2,0o,000 l,Vwo,7L5 40, ,ooo 4 -...

Montreal........................ oo 12,000,000 11,9(9 zoo 5,000,000 5 36 27.oo

Maritime . . ........ ... 100 1,ooo,oo 67t 83) ........ 3 ----

Nationale........................ 50 2,000,000 2,000."."' 300,000 3 .....

Ontario Bak........ . ........... 40 3,000,000 2,906 7 ý6 to.00o0 4 601 24
Ottawa ................................ 579, 00 56) 39 16,o000o 3- .... .

9uebec Ba:k..................... lof, 2,500,00c 2,500,000 43 3,000 3........-
tandard....................••.•. 50 507,750 507750. 3 70 td 35.cO

Toronto ............................. 100 2,000,vOL 2,OOo,000 ,ooo0,000 3 106 8 1 6 5o

ITLion Bank ............ ............ 100 2.000,ooc 1,992,49 x8,o'o 2 . .

Eastern Townships .................. 50 1 500,000 1,3F-.5t 8 
20.0no 4 I . ......

Ville Marie.....................1oc I,000.nor 94 90^,52 3 ... .

Agrccitural Saving s & Loan Co...... 5 600,000 4 6.3,o 38 376 4 1114 114 5 50

Anglo-..an.adian 'io.tgige Co........ 103 30J,00) 26 ,>o 25,0001 4 1 7 107.00
Buang and Loan Aa.ociation ....... ' 2 . 50,uuO 713,97? 1 Q. (1 44 g i 1 d 2 .75

canada Landed Credit Company .... 50 1.500,000 620 919 104,0 01 44 124 12' xd 62. o
Canada Perm. Loan and Savings Co.. 50 2,0o.oo 2,00000 850.,Ioo 6 175 87 50
Dominion Sa% & Inv. Soc. ............ 50 800,000 502,625 8J,coo 5 ..------

Jom:nion Telegraph Company ...... 50 .-.... • 711,709 ... .i 2j 67 3350

Farmers Loan ana Savings Company 50 503,000 500.0.0 4 6.eo0 4 105 107 5267
Freebold Loan and Savings Company io 600,000 f 9 2,000I o20,00 5 140 140.co
Hamilton Provident & Loan Soc. .. 1oo 950,000 814,0M 10000 4 .......... ..... ....

Huron & Erie Savings & Loan Society 50 1,000,0o 977.&22 240,000 5 33 66 5o

Imperial Loan Sociey...............50 t00,000 54.800 4 .,ooo 4 1 1 Xi 51.50

London & Can. Loan & Agency Co 50 4,000,000 56oo, 143.0001 5 128 64

Lspd-on Loan Co .................... 50 4<4,700 2,7,900 î8 -
6

o 44 1<64 1c9 3 25

Montreal i oan & Mortgece Co ...... 50 1,-000(0 55 ,000 64,cop 4 98 100 49.cO

Mlootreel - uIding Ass>ciation ...... ...... .10o,00) '71,718 45,00o 24 42 45 ....

Monirtal Tegragh Le............... 40 2,000,000 2,000,0<0 .... 4 | 9 7
1 974 39 90

Ontario Savings & Invest. Society.... 50 î,000,0 69,oo 15 5,000 51 133 665o

Toronto Consumer' Gas Co. (od).... 50 600,000 ........ . 24 p.c 3 m! :2, 123 61 50

Union Permanent Building Society. 50 500,000 1 480,000 100,030 5 134 67.00

W- M-e anca4 
Loan & Savinge Co. 50 1,0000 0 199.862 36o00 t 1444 722%

SacUR1TIss. Toronto. Montres.

CanadianGovernment Debentures,6 p ct. stg. ................................ ...........................
Do. do. 5 V ct. cur.... .............. ...............-.
Do. do. 5 V ct. stg.,î885.............•• • •••................
Do, do. 7 P ct. cur. .......................

Dominion 6 p ct.stock...............................................-•. 103
Dominion Bondi .................................. .................................••••••.......

ontreal Harbourbonds 64 p. c............................................... 1031 lot............

Do. Corporation 6 V ct..................................................
Do. ct.Stock..............................................••••119 •20••••.•.

Toronto orporation 6 P ct., 20 years ......................................... 100

County Debentures ......................................................... •• • • • 1014

Towni03 o ................De. 97t .

AN*U XANCà COMPAN LES. AMBRICAN.

ExoLIsa.-(Quotations on the London Market, Jue 7.) When No. of Par val.
- erg~~~~ UiLflTU S..,, . .,,,.,...-



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Toaronto Barristers.
EATTY, CHADWICK, i BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets. •

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. B. W. BIGGAR. D. E. THOMSON.BEATY, HAMILTON, d CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide St. East, South Side, near Yonge St.

JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q.C. CHARLES MOSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTE.

BLAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN. H. CASSELS.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

ADAM CROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. F. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFIcE-No. 17 Toronto Street,

(Consumers' Gao Company's Buildings.)
T. D. DELAMERE,

DAVIDSON BLACK, H. A. REESOR.

SE.RGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEo. F. SHEPLEY.

OFFICEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

JONES BROTHERS cg MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE l BROUGH,
RormrroRs, &C.,

North of Scotland Chambers,
18 King Street West.

ALUX. LEITE, Q.C. F. W. KINGSTONE.
C. A. BROUGH.

MOWAT, MACLENNAN & DOWNEY,
Queen City nautrance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDOMALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Ofie s: No. 78 King St. E., Over Meth. Book Room.J. E. ROSE. J. H. MACDONALD.

.XERR . GEO. T. BLAOKToK.
EXERSON COATSWORTH, Jr.

TORONTO PRICES CURRENT.-JUNE Ig, r879.

Naefril. Whoale Wi.te"l hlslNameofArtcle. ae NameofArticle. R oe. NameofArticle. Rhoesale

Boots and Shoes: $ c. $ c. H ardware $ c. $ c. Oils-continued. . c; $ c.
Tin (four mos) B lock,V o 29 o so Machinery ............ o 3O 0 40Mens Calf Boots........... 3 25@3 5o Graie .......... n 22 O 23 Olive,common, V gall. I 10 1 20Kip Boots,........... 1 90 2 70 Copper: Pig .......... o 18 0 19 " salad .......... 8o 2oMens' Prunella Congressý I oo i 50 Sheet.................. o 28 o 30 S" salad,qt.,pr case 3 oo 3 20Cong.gaiters&Bal I 40 3 oo Cul Nails: Seal, pale........... 50 o 52Split Stogas . i 50 1 9i 12 dy.to7in.p.kg.roolbs. 2 85 O o Spirits Turpentine . 46 O 50No. i do.........2 40 2 6o 8 dy.tody.............. 3 15 0 00 Whale, refined . 75 o 80Boys' Kip boots .......... 1 50 2 00 5 dy. to 6 dy.,........... 3 40 0 00 Paints, &c.Gaiters & Bals ...... 1 on i 50 2j dy. to 4 dy•........... 3 50 O oo White Lead,genuine, inNo. i Stogas ......... 1 75 1 90 2 dy. .............. 4 25 000 Oil, p 25 Ib.. 20Split .. ...... 1 5 1 50 GalvanizedIron: Do. No.î 'IWomens'Bals& Gait peg o 80 1 25 Best, No. 22 ... 00 0 00 2 ..........

" M.S. 1 2o i 6j Best No.24 ............ o c6t 07 " 3.Batte......... 80 i oo " a26 .......... o 07 0 071 WhiteLe y.:. 1 55 o.
Prun. Cong. 050 z to 28......... o 7o8 Red Lead.. ••.- -8 o 6 o07

• " Bals ......... o 50 1 6. American No. 28..... c 07 O 074 Venetian Red, English. 02 O 03Goat Bals. 60 2 35 Horse Nails : Yellow Ochre, French. - o* 0o 02Misses' Bals. . o 80 1 05 Patent Hammered o 14 o 16 Whiting ............ o 8o o 028" Batte ......... O 75 O 90 Iron (at 6 months). Petroleu .C'ilds'Bals ........... o 60 o 85 Pig-Gartsherrie, No. i oo oo o 0 (Refined, gallon.)Batt .......... o 55 0 70 Summerlee............. 17 50 18 oo Delivered t London, OntTurnedCackp.doz 4 50 6 oo Eglinton No. 1..... .. 17 5 No. ir, carload, W.mea. O 0 oW. W. & Co .......... oo oco N. Delivered in T moronto: o oao1Drugs. 1 Nova Scotia bar ...... 2 io 2 2o No. 1, car load ....... do o oo o co
0a8 020oo ]b ............. 185 1 95 5tozo brls .... do 0134 000Aloes Cape.............. 18 20 Refined-Amer.,....... 2 35 2 50 " singlebrIs. .. do o 134 ooAlum.....................O 02 O o 03 Hoop-Coopers ...... 2 38 2 60 Produce.Barax................ l o r2 " Band. 2 50 2 75 Flour(per brl.): f.o.cCamphor..............O. 40 000 Boiler Plates......... 2 75 4 50 Superior extra. 4 45 4 50Cstor Oil............... O 14 o 16 Canada Plates M.L.S.. 3 50 3 75 Extra ......... 4 20 4 25Ciustic Soda.......... o 034 O 04 Derrie .... •.......... 3 30 3 50 Fancy •.............4 o 4 25Cream Tartar............ O 30 0 32 Thistle.. ...... -........ 3 20 3 25 Spring weat,extra.. 4 0O 4 05Epsaom Salts ............ O 02 O 03 Pen ......... ........... 3 23 3 25 Superfine ........... 3 0 3 65xtract Logwood, bulk .. 0 11 o 12 Lead (at 4 months): Oatmeal •......•.. 3 5o 3 65

"a " boxes, 0 14 0 16 Bar%* zoo Ibn........ O 05 0 06 Cornmeal 1........... 4 50 4 0I:digo, Madras.......... o 85 0 go Pig........................ 04 o 05 Grain: f.o.c allots 2 75 3 ofndder................... 0 10o 11 Sett.................0 o5 0 054 Fall Wheat No., 1 ('Opium.................. 5 00 5 50 Shot.................. o c 6 o C64 " a No.a.... 1 02 1 ç3Oxalic Acid............... O 15 O 20 Iron Wire ( 4 months): o.3.... 0 92 o 93Potasslodide............ 5 75 o oo No. 6, V bundle ....... go 2 00 Sprin Wheat No.... 1 02 1 03Quinine ..........-. 4 Oc 4 10 "9, ...... 2 20 2 40 Ï40. 0 x7 0 8Soda Ash............... 0 03t 0 05 2, ..... 2 40 2 50 Oats .............. 0 37 39Soda Bicarb, perkeg..... 3 50 3 75 Powder: Blasting Can. 3 75 4 00 Barley, No.•. . 7 0 O 72Tartaric Acid.......... 0 50 0 50 FF ".... 4 75 5 00 " No........ o 7 o 2Morphine ................. ,,. 2 65 2 70 Blasting, English .•.3 50 3 75 Extra No. 3 o 50 O 52FF et loose. 4 50 4 75 NO No3.... 038 0 42
Groceries. Window Glass: Peas .................. o 63 0 46

:28 25 inch and under, 1 15 r 65 Rye ......... '....... . 0 51
Singapore........ 21 023 Corndo.5...Cr .................. 048 50Rio .............. 7 o 4x 5o do............. 2 00 2 15 ProvisionsMoa . 19 51 x 60 do............. 2 25 2 40 Butter,choice, y b .. o o o i1Mocha ni... o 33 O 35 PressedSpikes(

4 months): " old . ..... o o o o5Ceylon native.., o 2 0 26 Regular sizes, zoo ...... 3 50 3 75 Cheese................ o c5 o o8«plantation 028 0 32 Extra 44 ... 4 25 4 50 Dried Apples ........... O 004 O 041,Fish : Herrings,Lab. new 4 75 5 00 r ... 42 0 DidApe"i Led Tin Plate (4 month:) ork, mes.............2 50 13 50scaled.... O 25 O 27 IC Coke o m............. G2 5 50 Bacon,long clear. o 07 o 07Salmon,saltwater. o 0 o o IC Cbarcoal........... 6 oo 6 25 B Cumberland ut. 0 o6 o o7DryCod. rr2lbs. 4 75 5 o coo 8025 " CFruit: Raisins, Layer,'78 1 So 1 6o ,, .. •••••.... 800 8 25 "i smoked........ 0 074 0 08Londn a r 9 2 ........... o CO 25 Hama, .................. 00 0o 1 'tSutns O>8O0~ DC 8
aSultanas.... o 08 O 067 Hides & *ikins, ?. 5 ob 25 Lard................... o8 Io o i9alentias, ..... N 06 07 i..........000 0 He ............ 0 0Muscatel 1 50 1 65 G e No. 2 .......... oooo 0 05. Ho e 5.04 600Currants,........... O 04 064 Cured andinspecte .. O (71 0 7reSad ot6

molasses: Clayed,¶ ga 0.025 28 Crdadipetd.oc7o07' Salt,etc.....5s
Syrasse:Aber...... O 48 o5 Calfskins,green No i. o oo c 12 Lv olcoarse per bag o 80 O 85Pale Amber .... 0 55 0à60 I No.2. o oo o io !Canaianper bb .1 1o 1 05" Golden..... o 43 o 47 cured No . c co e 23 Stored ............... I 40 6# Glde. 0 3 047 f 'aNo. 2 .. 0 0 0 I Wines, Liqî'ors, CccRice ................. 0 044 0 044 Lamb Skins ......... 0 o o0 Aie: Enlih, ptLi.Q6o 10Spices. Pe.ts ...... '''''. 4.... A0e En0ih pt2.,.560 gAllspice .............. o 16 0 17 ·.-.....-.......... o 25 ". 2 65 275Csihl, E...o8o25 Tallow, rendered....... 5 50 o 00 Brand: Heneo' qt..... Io 50 10 75CaaiawboleV lb o 18 o 25 Leather, @ 4 month. ennesy :a o o7

martell'a 
Io 10o 10 50

.., oves ................. o 45 0 50 S p 
• n arel' ht zoolbi ooqat ro 54Rbn0-o IGiner,fround.......... 0 25 0 35 Sani ol, zstquality OtardDup &Co 9 9 ojamaica,root .. O 21 O 25 Do. M , ............... 0 24 a 26 J. Robinl&o " 8 5 8 0Nutmegs.............. O 80 O 1o Slauçhter, bavy ....... O 22 O 24 Pinet Castillon & Co. 8 S0 a 12Pepper,black........... o0,heavy....... 0 25 0 27 Gi: De Ku ragaD.. I 1 2 2r2Sugars-Porto Rico, V IL o o( o 07 DH.h......... . o 23 o 26 & Dga .. 374 42Cuba ................ o o 6 o7 Hans,........o2 o30 •.

Eng. S r . o 07 Uper beavy .......... 0 33 0 38 ,, gren case 4374 624
Dry Crushed ........... o C9 0 08 . .light & medium o 36 o 40 Booth's ld T 7 87 6 37Standard Granulatd...... 0 0 o Kip skina,French...... )90 10 Rum: Jamaica16 o.p 2 47 2 62Off Standard do o 08g o cg English .............. 0 70 o 80 Demrara d 2124232CutLaf .............. 0 ro o 0o Hemlock Calf (25 to 30 Whisky 2
, Ibn.), to doz. per lb .. o 60 o 65 GeOoaasAw & WORTSreas : ta d 0300 36 to 4« lb3 ............ 07D0 85 Ternis Casl.-Under,apancommon to good. 023 0 40 6rtoc44Caf...... ..... 2 1 40 7ri., BaU.; 5 Iozobris., o Dut>
C lore comm o0n e , o 5 Sit, arge, lb. O 27 0 32 2p.c. off; 1o brs. and Bond. aidConou ouong. n 02 0 7 •ma •• .......... 0 19 0 23 5 .C of o ,9 232Congou S fuchong... O 25 O 70 E namelled Cow, per ft.. o 18 O 20 Al 1,6 0.oolong, god to good. 0 25 o o Patent ................ o o A Pure Spirite 0 54 2 12Y. Hy nco togood. 0 25 0 40 PebbeGra .......... 0 14 o 16 " 50 " " o 29 1 08Mediumto choice ...... o 42 0 57 Buf.................. 0 14 0 16 02 " 0 8gxta hoice to.me.. 0 37 Russetts, light ........ 0 25 0 30 Domestic Whisky 3 u.p 035 1 1,?wd con ta med.. o 37 o 4 Gambier .............. O 05 o 06 FamilyProof Whisky Lg 0 35 1 19mcd. ta fine . 47 0 60 Sumac ............... O 05 O o6 Old Bourbon Il " o 0~ I2 2i" fine to finet. o 62 0 82 Degras 0 o 06 Ol B r " 32 1Hyson................. 0 32 0 82 •••a••.••••....o6 06 " Rye l " 0 32 I1

Imperial .............o 37 77 Oil " Malt " " O 70 1 54Tobacco-Manufactured : 2ld " , Malt sld ." 90 1 yo 74Dark............... 034 o 36  
Cod Oil ........... 0 43 0 48 OldRye, 5yearsold...... 09 g 274Western Leaf, Straits Oil. . 035 03 8 7 " ... o s 000

(good to fine O 34 O 41 Lard,extra.....o..... 5 O 75 Wool."rigbtsartsgd.to fine o 42 0 48 " No............. 55 0 57J Fleeceper lb............ O O 0 22choIe.... 070 o8 Linseed raw.......... o 63 O 64 P1llsd Suer O 1 OSolac••.••-••-•-•-- 0 38 0 40 Linseed, >oiled . 66 067 Extr, " ... - 09 022
, ••...-........ - 25 0 00

1574
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C, Majii street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promxxptly attended to and in-
vestments made.
J. A. M. AIKINS, M.A. A. MONKMAN.

A Commissioner for Province of Ontario.

COURSOL, GIROUARD, WURTELE &
0 SEXTON,

Advocates, Barristers, Solicitors, &c.,

59 ST. FRANCOIS XAVIER ST., MONTREAL.
C. J. COUBSOL, Q.C. J. S. C. WURTELE, Q.C.
D. GIROUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

LARKE d CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORs, &C.,

OFFicE: Corner Main Street 'and£Portage Avenue
WINNIPEG.

Lands bought, sold. and located. Collections at-
tended to.

HENRY J. CLARRE, Q.C. FRANK J. CLARKE.

H EBER ARCHIBALD,

BARRISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

M ACKELCAN, GIBSON (é BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICITORS-IN-CHANCERY, NoTARIEs, &C.,
16 JAMES STREET SOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL. H. A. MACKELCAN.

m ARTIN tt CARSCALLEN,BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS IN CHANCERY, NOTAMES, &C.,

HAMILTON, Canada.
RICHARD MARTIN, Q.O. H. CABSoALLEN.'

N.B.-Collections promptly made in all parts
of Canada.

* À Commissioner for the Province of Quebec.

S8LER, GWYN & TEETZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,
B. B. OBLER, Q. C.,

H. C. GWYN,

R088, ROSS 41 KillAM,
Barristers, Attorneys,

J. V. THETZEL.

Solicitors, &c.,

McMicken's Block, Main St.,
Winnipeg, Manitoba.

WM. H. Ros. ARTHUR W. ROSS. A. C. KILLAM.

W ALKER & McINTYRE,BARRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, ETC., ETC.,

No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.

W. H. WALKER. A. F. MCINTYE.

W ELDON cg MoLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

<HÂS.W. WELDON, Q.C., M.P. HUGE H. McLEAN.

Solicitor to the Bank of Montreal.

I .ILLIAM HILL NA 8H,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
ted which -Dm be pro tiY attended ta.

OflipeDomini>,1 Street, Emerson, Manitoba.

VICTORIA MUTUAL OALTON, BARTON & C., Limited,
FIRE INSURA NCE COMPA N Y 0F CA NA DA MANUFACTURERS OF

Hamilton Branch
Within range of Hydrants in Hamilton.

Water'Work Braneh i
Within range of HydrantS in any Iocality having

efficient water-werka.

General Branch s
Farm and other non-hazardous property only.

One branch not liable for debta or obligations of the
othera.

GO. H. MILLS, Presideit.
W. D. BOOKER, Secretary.

HaaD OvvIc............HÂAILToi, OuTanIo.
T :AuRrTHUR M WADE. Agent.

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

I6 and 17 King Edward Street,
LONDON, ENGL&ND.

RooNro RACH. ,
OFFIcE: ig RicHMOND ST., EaST. S. W. corner Vic- WORKS--St. Nicholas Mill, COVENTRY, rngland.

oria and Richmond Streets.

ESTABLISHED 1856. GUARDIAN
TELEPHONE COMMUNICATIONS BETWEEN ALL Fire and Life A ssurance Company

OFFICES. OF LONDON, ENGLAND.

ESTABLISHED 1821.

P Capital - - £2,000,000 sterling

Wholesale and Retail Beaie[ InvestedFunds£2,894,000sterling
Dominion Deposit -$100,343

IN Gen. Agents for JROBT. SIMMS &CO.lMontrealO&AVL O OO D Canada. 1 GEO. DENHOLM.
Toronto: THOMPSON & ARMSTRONG, 56 & 58

King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.

Orders left at offices, Cor FRONT AND BATHURST Hamitton: A. A. WYLLIE, James St. North.

STS,YONGE ST. WHARF, and 8I KING ST. EAST .

will receive prompt attention

MACKINAW STRAW HATS
ENGLISH AND AMERICAN FELT HATS

in the

Leading Styles and Oolours, received weekly.
is-Highest price paid in cash far RAW FURS,.gSs

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

EST ABLISH ED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohurch Street, Toronto, Ont.

LawRnUcz Comas. TnoxAs FLYSu.

PHRNIX
Fire Ineurance Company. of London.

ESTABLISEED IN 178U.

AGENCY ESTABLISHED IN CANADA IN 8o4.'
Unlimited liability of aIl the Stockholders, ad

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

is St. Sacrament St, Montreal.
ROBT. W. TYRE, Manarer.

GoLD MEDAL. PARIS, 1878.

JOSEPH GILLOTTS
STEEL PENS.

sold by all Dealier¯¯hrouOt the wold.1

TE "BIMONDB" BAW
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly

uniform in temper. Being free from uneven strain or buckle, they stand up

to their work better. A trial of the "Simonda" Saws wili satiafy any mill

man that he cannot afford to use Saws made by the old procesa.

I. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRIGE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

IPRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
ofsered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to al] classes
of policies, the share increasing with each additional premium paid, and

ving Assurers under TEN PAYMENT, LIFE, and other LIM-
TED PAYMENT PLANS and ENDOWMENTS, an equitable in-

creased share in return for the larger premiums paid.
Safety and Security are attained by annual valuations on theGovernment standard.

The fullest informatiom will be given on application at the HeadOffice er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

COVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

2ETNA LIFE INSURANCE COMP'Y
Now offers to every citizen of Canada, in good insurable health and circuni-stances, Government-guaranteed Life Insurance Policies-the ReFerve, or Re-insurance Fund being annually deposited with the Government at Ottawa.This deposit is made, in pursuance of the Statute, for the exclusive benefit ofthe holders of these policies, renderinq theni, after three annual paynients ofpa-eminni, ABSOLUTELY NONFORF EITABLE, if their termes are duly coni-plied with, and no possible danger of the ftnds being misused or lost-the Gov-ernment of Canada beingresponsible fortheir safe-keeping. The following arethe rates upon ages at the nearest birthday at the time of entry

Age. Annual Age. Annual Annual Annuali Prme.PreVs. Prein's. Âg. Prem'F.
20 *13.03 31 $17.75 41 51 39.52
21 13.36 32 18.33 42 26.42 52 41.4522 13.71 33 18.94 43 27.55 53 43.5028 14.07 34 19.59 44 28.75 54 45.6724 14.45 85 20.27 45 30.03 55 47.9825 14.85 36 21.00 46 31.39 î 56 50.4426 1527 37 21.76 47 32.83 57 53.0627 15.72 38 22.58 48 34.36 58 55.8528 16.19 39 23.45 49 359 59 58.8280 17.20 40 1 24.37 j 50 397-70 60 61.98

For exenmple: a person, wbose age at nearest birth-day is 36, can secure$1000 at his death, on paymeont of $21.00 annually. EVERY POLICYissued on the abovo rates contains a Positive ç'uarantee, in plain figures, show-lng the aniont of paid-np insurance the holder woul 1 
be entitled to, under theterme of the Policy, if ho should, for any reason, have to discontinue further

f ayrments, alter three preminis had been paid. Tbe following are samples ofhis beneficent provision, made for the benefit of those who fear that if theycannot continue payxnents, they lose ail they have paid:
ge er AAfter e AfteraIsee. years.1 5 years. 8 ears. 10yars. 20 years.

20 $36 879 $144 *186 *36025 413 91 162 207 39180 50 1o3 180 230 421
45 58 116 201 255 44740 67 132 j 222 I 277 46950 76 147 243 301 502

Ton _payments or *13.08, total *136.38, give ton years' insiirance, and leavea polioy or $186. When entering into an enggment for life, it is well toenquire what your righte are if you should hlav9e to terminate the arrange-ment. NO uncertalnty about this plan. Overl1000policies issned in Canada t hep ast twelve nionthe. For Rate Tables or Agencies, address the undersigned,10 delade St. East TorontoP WILLIAM H. ORR, Manager.

C A N A D A
ASSURANCE

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.
N.B.-î.-The Profit Bonuses added to the Life Policies are larger than given byany other Company in Canada. 2-It has occurred that Profits have not onlyaItohgetbr extinguished ail Premiumn payments, but, in addition, yield the holder an

annual surplus.
Upon a calculation of the Company's Reserves upon the Government standard offuture interest at the rate of 44 Per cent. per annum,the Company had over and abovethat, and ils capital and every liabilitv, in 1877, a profit-surplus of $99,285; and upona careful computation as at 30th April. 1878, that profit-surplus has been so greatlyinc reased s to warrant the anticipatio:n that the profits to be divided in î88o will

n- fil short of the liceral average rate whi.h the Company has hitherto given to its
policy-olers.Aîsurers joiniug tbe Company before 3otb April, 1879, will receive two yearmprofits in xS8o.

L I F E
CO.

HEAD OFFICE, - HAMILI
A. G. RAMSAY, Managing Director. R. H

J. W. MARLING, Superintendent of A

BRANCH OFFICES.
EASTERN ( AN.ARIO :

GEORGE A. COX, General Agent, Peterboro.

ON, Ont.
ILLS, Secretary.

gencies.

MARI'rIME PROVINCES:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.P McLAR e N, General Agent for Nova Scotia and P. E, Island.E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. ' . WHI f EWAY, St. John's, N.F., Agent for Newfound-

land.

PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James

Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46King Street West.

THE STANDARD
Fire Insurance Comp'y

Head Ofice Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro%
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SEC RETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamlton, March 1, 1878

1576



THE MONETARY TIMES AND TRADE REVIEW-ISNURANCE CHRONICLE.

Equitable Life Assurance Society
o 'rF m -c.s.

HOME OFFICE, 120 BROADWAY, NEW YORK.
HENET B. HYDE, President.

R. W. GALE, Montreal, Generai Manager Doninion of Canada.

Total Gross Assets, 1st January, 1879 ................... .................. $35,454,092 36

Total Cash Income in 1878 ... ...................... ......... 8.217,943 24

Tatel Paid Policy-holders in 1878...................................... .. 4935,171 43

Total Undvided Surplus 3set Dec., 1878 .......... ............. 6,893,827 36

Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Conpany not yet twenty years old the Equitable Life makes a most

rernarliable exhibit. The entire annal, of life insurance furnish no paraliel te
the rapid and substantial growth of this corporation. lu spite of bard times
dull trade, and discouragements peruliar te the business, the Equitable's iei-
tory bas been a continunus report of progress to which the above figures (taken
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong lit of
the wealthiest and most respected citizens, the companiv bas fully eutitled
itself to the high position it occupies, apart from the substantial security its
fiancial resources pledge, thus making it the most desirable company to pat-
tanize.

As an investnent, besides an insurance, a policy taken out on the

TONTINE SAVINGS FUND PLAN
foris a most attractive feature. As an example of what may be realized, this

estiimated resuit, based upon the companies experience in Tontine policies,
durihg the pat eip ars i hee e yeas cy for 10,000 at the age of 40
on the pait EndDuent plan with 15 years Tontine terni.

Aeount of policy payable at death, if before Tontine period ............ $10,000 00

C::%of Premuiunt Annually ...................................... 517 80

Total Cost of Policy, (15 annual payments)..................................... 7,767 00

cash value of Policy, end of 15 years ................................. 12,000 00
or a paid-up Policy payable in cash in 5 years after..........................14,800 0 0

The paynents and results vary with the age of the person.
Thesýe renucrkabie resuit8 are offéred--uot by a uuew or s-malt cor porat uni-but

by One of the lrgest, trongest, and most prosperous in the worpd.

Active Agents and Oanvassers wanted in unrepreseuted districts.

GEO. B. HOLLAND,
Manager for Prov. Ontario,

58 ORlUROH ST., TORONTO.

S U N M U T U A L
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - - - - - $500

DEPOSITED WITH GOVERNMENT, - 56

President ............ THOMAS WORKMAN, Esq.,
Managlng Director ......... M. H. CAULT, Esq.

,000
,000

DIRECTORS:
T. WORKMAN, EsQ., T. J. CLAXTON, EsQ., Vice-Pres.
A. F. GAULT, EsQ., M.P., JAMES HUTTON, EsQ.,
M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
HON. S. C. WOOD, ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Premiums guaranteed. Dividende appor-
tioned equitably. Eradowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury-a des, rvedly popular form of assurance.

SURPLUS to Policy-holders, S106,16'7 48.
All Pure Insurance. No Tontine. Periodical examina·.i ans or chance of Policies

being diminiished on becoming claims. Contracts plain and straightforward.

1 his Compny issues Life and Accident Policies on aIl the most approved plans,
at the Iowest possible rates.

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.

30 ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879.

R. MACAULAY, Bec'y.
Active Agents wanted.

WESTERN THE MUTUAL LIFE
A SS URA NCE COMPA N Y. ASSOCIATION, OF CANADA.

HOME OFFICE ............................ HAMILTON.

TIlm & A RIE. Ineorporatd 1851. PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

Deposlted withthe Dominion Government for the additional proteo

Capital ana Âssets............... 1,580,592 22 tion of Policy-holders, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-

Incoine for ea.r ending 1sit Dec., 1878 ........... $905 806 66 tributed equitably and entirely among the Policy-holders.
This company issues Polleies upon aIl approved plans at reasonable rates.
A policy-holder insured on the ordinary.pians may-alter having paid two annua

payments-discontinne hi. Policy and receive his share of the funds in either cash o

HEAD OFFICE TORONTO, ONT. a pid u policy. Full particulars will be given on application to the Home Office,o
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.

Hon. 1. McKURRIOH, President. B. HALDAN, Man'g. Director. Agents wanted for unrepresented Towns or Counties.

J. J. KENNY, Secretary.

The Union Fire Insurance Co'y.
ÂtTHORIZE» CAPITAL,.......---1,000,OOO.

Read Offlce, 52 Adelaide Street East, Toronto.
DIRECTORS:

lION. J. C. AIKINS (Senator), Toronto, President.

R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allsn, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co Wholesale Furriers,) Toronto May & Co.) Toronto.

JOHN SIIIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,
Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. pUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This CoOnPany insures Pousehold, Mercantile, and Manufacturing Risks at the

lowest curet rates against Ioss or damage by fire or lightning in places where there

are eficient leans for putting out ires. Applications for Agencies, with satisfactory
referencs 1 be entertained.

CA 1 & GALT, SoLicITons.
A. T. MoCord, Jr., General Manager.

WATERTOWN AGRICULTURAL
INsXRANCTE COOANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THis CoMPANY BAS PAID FOR LOSSES.................. 02,370,175.38
AssETs JANUARY IsT, 1878......................... 1,103,070 56

HAs DEPOSITED WITH THE CANADIAN GOVERNENT .. 100,000 0o
This oIDAND RsLIALE CoMPANYha a5gain established its businessin Canada,and

il is t00 weii known to require cammendation.
It is prospered for a quarter of a century and is to-day saoRNGER THAN EVER

BEFORE. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt payment of losses ought to scure to it a fair chare of
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, M NGRFRO TRO

Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.

13r Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

1CANADA BRANCH.
M-: m3.A. I O EP I O ED:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ru, $1oo,ooo.
This Company issues Policies of Insurance against loes or damage by fire or light-
g on mercantile, manufacturing, farm and household riaks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiuma taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE. z53 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 58341753
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 2877, illustrated

b a whole Lifepolicy, issued at Âge 3o, and sflowed to lapse after the pýyment af
breor more full Annual Premim ; Premium having been paid Wholly inCash

Additional
Premlums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

Prerniums & IlIsur-l
N. Age Âge Amount interest to aneNo. Am't. when Yéars Days. at of be deducted OVOr the

stopped. Death Policy. Heir. .
No. Amount.

3 6î 33 2 212 36 $10,000 3 $759 87 19,240 1318,59 13
4 908 34 3 170 37 10,000 4 1,04138 8958 62 8,05062
5 1,135 35 4 133 39 10,000 5 1,3391î8 8,660 82 7,S25 82
6 1:362 36 5 1o0 41 1o,000 6 z,5 36 8,34464 6,9ft 647 1,589 il 37 6 67 43 10,000 7 1,990o5 8,00993 6,4 2ug5
8 1,816 1 38 7 26 45 1o,0o0 8 2,34074 7,65926 5,84326
9 29043 39 328 47 10,000 8 2,477 51 7,522 49 5,47949

10 2,27o 40 5 236 49 10,000 9 2,843 77 7,156 23 4,ni6 23
Il 2,497 41 9 114 50 10,000 10 3,20585 6,79415 49715

J. H. MoNA I R N, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

BRITISH AMERICA PHENIX
ASSUR ANCE COMPANY.

TIRE AND MARINE

Cash Capital & Assets, $1,176,49L45. 0F BROOKLYN, N. Y.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGECJ. BOYD, EsQ PETER PATERSON, Esq.
Ho. W C YLEY. E SD RIDOUT EsQ
PELEG HOWL&ND, EsQ. NO GORDON, Ésq.

JOHN SM&IT ESSQ.
... ... ... ... PETER PATERSON, Esq.

Hou. WM. CAYLEY.
. .. ... .. Jon F. MCCUAIG,

- - -. . KAY & BANKS,

Fa A. BALL Manager

CANADA erpÏ>1!
FIRE d MARINE INSURANCE CO'Y.

Head Office: , Hamilton, Ont.

Capital $1,000,000 ' > Deposted with Domin-
fully ion Government,

Subscribed. A c $50,000.
PRESIDENT-J. WINun, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoACH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.MANAGER AND SECRETARY-CHARLES D. CORY.
BRANCH OFICES--Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. ClarksoGeneral Agent St.Jahn, N.B., No. 51 Princees St., Ira Cornwall, Jr., GeneralAgent. Manitoba Âgency, Winnipeg, Robt. Strang.

& A E ?IN 5T.
INCORPORATED 1853.

CAPITAL, $,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vite-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Mercan-
dise, and other insurable property, against Loss or Damage by Pire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steana and Sailin Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIOE, No. 48 YONGE, 0OR. WELLINGTON ST.,

TORONTO.
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insurance.

QUEEN INSUR ANCE CO.
OF ENGLAND.

I iaE &i ILIFEI.

........-.......2,000,000 stg
INVPEBT ED FUD........e6,2

FORBES & MUDGE,
Montreal,à

CsMef AgesIs fot Canada
SAML. SHAW, Ja., Agent,

No. fis King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

EstaUisked 184o.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Diascrois:

The Hon. John Hamilton. Duncan MacDonaldEsq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Ruident Secretary.

THE GORE DISTRICT

lulFiMro Imurace cogny
Head"Offoe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
S'l STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,viz :

PerfectSecurity andSmallPremiums
JAS. YOUNG, Esq., M.P.,

Prsident. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & âanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most approved methods.This Company is PURELY MUT UAL; its businessCOnfiued to the Province of Ontario; its rates of Assu.rance are self-sustaining, yet lower than others on thePatcipating plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-holders.
Dividende declared yearly after Policies are three year@old.

WM HENDRY, Maaer
Watero' Ot't.

ALEX.. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VIOENT & J. R. HEA, Inspectors.

EDWIN P. PEARSON,
Sole Agent at Toronto.

îgents' iroctor, Ilsurance.
D LORTIE, Public Accountant, Financial Agent

• nd Commission Merchant, 5x Richelieu B loch
Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,. Stadacona Fire lus., Accident Ina. London A Lan-
cashire Li e, igi Hollis St., Halifax, N. ý.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. 1oney to loan and invested. Lindsay, Ont.

M. SIMONS, TORONTO, agent for the
HMecantile Fire and Waterloo Mutual Insurance

Companie.

H E. NELLES, Official Assignee for London and. Middlesex, London, Ontario.

G EORGE F. EWELL Accountant & Fire, Life,-4Marine, and Accident insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the No-th Amrerica;H Delaware, Mut. Safety; Providence, Washington;
Union o Penn.,& Guardian of London. St. John, N.B.

F B. BEDDOME, Fire, Life, Marine and AccidentF. In. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

B. FISHER, Official Assignee and PublicGA ccountant. khosphates. Timbered and Agricul-
tural Lande looked after. Address-Hull or Ottawa.

RC. W. "^CCUA&G, Official A.signee, Insur-R. ance and General Ticket Agent, representing
First Class Corr panies, Ottawa.

T ALEX. MAYBURRY, Inurance, Land andTa Loan Agent. Cor;espondence invited. Parkhill,
Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,Accide- t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

W. GIRDLESTONE, Fire, Life, Marine, Accident
and btock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Agents for Royal Canadian- Lanca-
shire; Canada Fire and Marine; Isolated lkisk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-Kcountants. Money to loan on Real Estate, Mort-.
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing firat-clasu Com.

panies through the whole of the Ottawa Valley, Ottawa.

C. . L JARVIS General Insur^nce Agent, repr
senting Qneen l?îre, Anchor & Orient Mutual Ma-rine .Y., aiso Canada Guarantee Co. St. John, N.B.

M UENh ,RPHYIeuranceAgentau Commiion
Mrchant, Telegrapb Building,(basemeut) Na.a6 St.

Peter street, Quebec.

PE T ER McCALLUM, Agent fr the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ina. Ca., of Toronto; St. Catharines, Ont.

H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Handand Isolated Risâ Fire Ins.a.,Travelers'and Can.Life Ins. Cos. Bowmanville.Ont.

AVID JACKSON Land and Loan Agent,D Conveyancer, Lan aluator, &c. Money to loin
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A:generalfinancial businestrans;
acted. inurances eff cd D t the lOwest rtes, Pire ad
Lifs. Farms for Silo.,,,Durham, Ont

THE CITIZENS
IN8URANCE COMPANY OF CANADA.
' Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $a,ooo,ooo
SUBSCRIBED " - - - r,z88,ooo

Deposited with the Dominoi Government, $S03,oao.
HEAD OFFICE MONTREAL.

DIREcToRs- Sir Hugh Allan, President; Vice-
President, Henry Lyman; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl Manager.
ALFRED JONES, Inspector.

Fire Riska taken at equitable rates based upon their
respective merits. All claims promptly and lberallysettled.

Toronto OfRoe, 20 King St. East.

HMIE & LOVELACE,
Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th.

Government $25,ooo.
Issue@ Life endowment and Accident Policies, all oi the

most desirable forms.

joseph Jefry. Eq,. Prieident.
WM. MARDON,

Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HIAD Ovrrca............WrzaLoo, Or.
ESTABLISHED 863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pres

J. HUGHES, Insptclt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property

ao, the usual classes of Risk taken by companies doinga General Insurance business. Han been twenty-two
years in operation.

THOMAS STOCK, Prsimds.
A. M. WALTON, Scretary

PHŒNIX MUTUAL
Fire Insurance Conpany.

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.
Wm. Miles Esq., Port Hope.
George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq Walkerton.
Alderman Clark Toronto.
Thomas Mara, isq., Toronto.

HONORARY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
Do. D ae M.Listowel.
Doctor Preston, Ï.ýP.P. Newboro.

Jacob Y. Shantz, Esq., Berin.
OFFICERS.

EX-ALDanUAX WrT]aow........Prsident.
WU. ML UE ..--- -- Manag"r''' ec.

ox.s R «Dox ............. Mngr& Secy.
.. .................. I.pctr
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B R I T O N

Life Association;
(LIMITED).

Capital Half a Million 8terling.
PAID UP 550,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadien Assurer,

850,000 TO BE INCREASED TO 8100 000.
CANADA BRANCH, . MONTREAL

JAS, B. M. CHIPMAN,
Chief Offces: Manager

4g Strand, London.
Toronto Office-17 Wellington St. W Second Plat,

Pederal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE CO M PANY.

Invested Funds ............................ $2g,ooo coo
Investments in Canada.................... goo,ooo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E q.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses ard Farm Property Insured on

Special Terme.
JOB. B. R D, G. F. C. MIITH,Toronto A t Chief Agent

32 Adel e St. EI for the Dcomirion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busas.sados.s.cidsively on the Premium Note Iystem.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliiment, A .D., r872.

A=thorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.
President, Vice-President,

Sir A. T. GALT. JOHNRANKIN, Esq.
MANAGR:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michi
D. Galbraith. Jno. L B akie.

AoaiqTs:
Al--a-d & Stark, Counaty Yrk.

CITY AOßNTS:

John Nalda., Morton a Matson,
A. W. Sumith, W. A. Law & Co.

THE ACCIDENT
la the only Purely Accident Insurance Company-, inCanada; its business la more than twice that transactedby ah the other Canadian Companies combined; it bas
never contssted C daim at law, and la the only Canadian
Company t1h tas made the Special De>. iith

-Gowusn foth* transaction of Accident 1nauranice inthe Domlnin.

I ns umc8 s 00

THE STANDARD
LIFE ASSURANCE COMPANY.

aSTABLISHBD 1825.

HEAD OFFICES:
Edinbuh. - - Bootland.
Mfontre -- - Oanada,

Amount of Policies In force over.... 892.000,000
Assts uparsof•....-.--.- 6,000,000

Claima paid to Canadian policy holders over

Onie Mllion Dollars.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toro to District. Manager for Canada
Office, 2o Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL £ LONDON-FIRE AND LIFE.

Liability of Sharebolders unlmited.

CAPITAL ••••.................io,ooo,ooo

FUNDS INVESTED............ 21,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FoR CANADA-MONTREAL.

Every description of property insured at modraterates of premium.
Life Assurances granted in ail the most approvedform

M. H. GAULT,
W. TATLEY,

F. H. HEWARD, Chief Agents.
8ole Agent for Toronto.

The Mercantile
FIRE INSURANCE GOMP'Y.
Inoorpouited by Act cf Ontario Iiegiatureê

H an O rr s.............. W aTsatLoo , O n r o.

oricaRs
J. E. BOWMAN, M.P., Preeident.
J. W. WALDEN, Vice-Preifdent.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of propertyagainst loss or damage by ire at current rates.Agencies will be opened at te principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAOGE.

E. P. ANDREW, Agent, Toronto.
Head 0tce for Province of Quebec,

r9 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and HAS.D.HARNSON,
Joint General Agents.

I#8ut8Jnc.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cors Park Place & Church St. NewYork

No better evidence of the popularity of this
Company le required than the remarkable pro.
gress it has made during.the past ten years.

Its invested funds are 82,300,000.
It han issued 18,000 policies.
It has paid to policy holders $2,300,.

000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

-gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
Gun. AGENT Fos Paovanons or OnTaazo

AND QuBsc.

THOS. A. TEMPLE,
Gmnal Agent Marit*Ms Prosinsos.

SOVEREIGN
Fire Insuranoe Comp'y of Canada.

CAPITAL, - - $600,000.
Deposit with tM Dominion Govemment, $Soof,.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Aest. Manr.
Insurance effected at reasonable rates.

Fire & Life Insurance Co.
ESTAELISH ED e8eg.

Subsoribed Capital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

i.-Funis as a# sist December, z878.
Paid-up Capital.................... £5o,ooo Stg.Fire Reserve Fund ................... 794,577 "Premium Reserve ...........••••••••......... so,c6Balance of Profit and Los, Account .. 57,4
Lie Accumulation .... •.-.........s £2,52,e
&nnuity Ponde .....- :..................... 300,080

2.-Revenue for th# Year, 1878.
From Fire Department:

Fire Premiums and Interest............. £976,160 "
From Life Department:

Life Premium & Interest...£438,73
7jnte'at &c.,onAn'uityPF'nd.. rs,o4o

£450,M
Total Revenue ............... w ,s,937

or, 6,944,4A6 73
WILLIAM SWING, Inapector.
aEORGE N. AHERN, Sub.Inspector.

R. N. GOOCE, Agent,
s6 Wellington St. East, TORONTO

Head Offoe for the Dominion in Montresl.
MACDOUGALL & DAVIDSON, General Agents.
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