Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



SAMSON, [

YOL. XXVIL.—NQ. 45.

TORONTO. ONT., FRIDAY, MAY 4, 1894.

{ 92 A YRAR,
100."PER SINGLE COPY

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

John Macdonald & Co,
T0 THE TRADE !

DRESS GOODS

At clearing prices. We are showing the

following numbers :
615 8hot Whipcords
659 Fancy Whipcords
658 Basket Checks
687 Fancy Colored Lustres
651 Stripe Delaines
662 Fanocy Bradfords
AWV

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & CO.,

Wellington and Front Streets E.,

TORONTO,

JOBN MAGDONALD., |  PAUL OAMPBELL
JAMES FRASER MACDONALD

We

are The
-Carrying Larg est

P Stock of

DRESS
TRIMMINGS
~ BRAIDS

in Ne;v
the ;nteup to
Dominion i >

----------------
N

p- wy

NNEDY & CO,

44, 46 & 48 Socett St.,
13, 17 & 19 Celberne street,
TORONTO.

25 0l1d Change, London, Eng.

McMASTER & GO0,

WHOLESALE

Woollen & Gonral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olements Lane, Lombard Street,
Loadon, R.0.

J. BHORT MOMASTER, Joux MULDRAW,

NIMPKISH
RIVER

SALMON,

Admittedly the best Balmon pack
on the Pmyiﬂc Coast. Packed

PERKINS, INGE & CO.

41 & 43 Frent 8t. East.

WE have received another
large shipment of
: very fine . . .

Patras

Currants
N Barrels, Half-barrels, Cases
I and Half-cases. Prices

exceptionally low . .

Smith & Keighley,

9 Front St. East, Toronto.

Leading Wholesale Trade of Toronto.

Maxk Fisher Soms & G,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimmings

MONTREAL

Victoria Squars, -

TORONTO
Corner Bay and Front Streets.

NEW YORK, HUDDERSFIELD,

RICE LEWIS & SON.

STEMET | SR

Wholesale and Retail
SHELF and
HEAVY

HARDWARE.
BAR IRON,

STEEL.

Wrought Iron FPipe ano Fittings.
TORONTQ
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THE MONETARY TIMES.

The Ohartered Banks.

The Chartered Banks.

The Uhartered Banks.

Bank of Montreal.

Notice is hereby given that a dividend of five | B

per cent. for the current half-year (making a
total distribution for the year of ten per cent.)
upon the paid-up Capital Stock of this institu-
tion has been declared, and that the same will
be payable at its Banking-House in this city, and
at its branches, on and after

Friday, the first day of June next.

The Transfer Books will be closed from the
17th to the 31st of May next, both days inclu-
sive.

The Annual General Meeting of the Share-
holders will be held at the Banking-House of the
institution on Monday, the fourth day of June
next. The chair to be taken at one o’clock.

By order of the Board,

E. 8. CLOUSTON,
General Manager.
Montreal, 17th April, 1894.

—THR—

Canadian BHIIHI (ommerce.

DIVIDEND NO. 54

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this institution has been declared for
the current hali-year, and that the same will be
payable at the bank and its branches on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
16th to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held
at the Banking House, in Toronto, on TUES-
DAY, the 19th Day of JUNE next. The chair
will be taken at 12 o’clock.

By order of the Board.

B. E. WALKER,
General Manager.
Toronto, April 24, 1894.

THE DOMINION BANK

Notice is hereby given tbat a dividerd of five
per cent. and & bonus of one per cent. up'n the
capital stock of this institution has this cay been
declared for the current half-year, and that the
ssme will be payable at the Banking House in this
city on and after

Tuesday, 1st Day of May Next.

The Transter Books will be closed from the 16th
to the 30th April next, both days inclusiye.

The Annual General Meeting of the fhareholders
for the election of directors for the ens®ing. year
will be held at the Banking House, in this city, on
Wednesdnay, the 30th of May Next, at the hour
of 12 o'clock noon.

By order of the Board.

R. H. BETHUNE,

Geperal Manager,
Toronto, 28th March, 1894, .

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTESR.

Paid-up Oapital ... 81,000,000 Stg.
Reserve Fund .......ccmesecnsesesne 275,000 ¢

LoNDON OrFioE—38 Olements Lane, Lombard
Btreet,

OCOURT OF DIRBOTORS.
J. H. Brodie. H. A, Hoare.
John James Oater. H. J. B. Kendall.
Gaspard Farrer. J.J. ord.,
enry R, Farrer. Frederic Lubbook.
Richard H. Glyn. Ge0. D, Whatman.
Becretary—A. G. WALLIS.

HEAD OFPIOB IN CANADA—St, James Bt., Montreal.
R.R. GRINDLRY, - - General Manager.
H. BTIKEMAN, - = Asst, Gen'l Manager.
E. BTANGRB, - - Inspector.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris, Montreal, Victoria, B.O.
Hamilton, guebeo. Vanoouver, B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THH UNITED BTATES, BTO.
New York—52 Wall street—W. Lawgon and F.
Brownfield.
B8an Francisco—124 Sansom street—H. M. L. Mec-
Michael and J. C. Welsh.
London Bankers—The Bank of England Messra.

Gm Oo.
nis.—Live: 1—Bank of Liv 1.
Bcotland — National B: of Bootland, Limited,
and branches, Ireland—Provincial Bank of Ireland
and branches. National Bank, Ltd. and
brancl >8, Australia — Union Bank of Australia.
New Z.aland — Union Bank of Australia.. India
China and Japan—QChartered Mercantile Bank of
India. Uondon and China—. Bank, Limited.
West ind‘es—Colonial Bank. Messrs. Mar-
cuard, Kraass et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATRD BY ROYAL OUHARTER, A.D. 1818,
Authorized QOapital, - - -

$3,000,000

Paid up Oapital, - = = « 2,500,000

Rest, - - - - - 550,000
HEAD OFFICE, - . . QUEBEC

BOARD OF DIRECTORS,
R, H. 8mith, Eaﬂﬁ - -

Wm. Withall, Bsq., Vice-President.
8ir N, F. Belleau, K.O.M.G. John R. Young, Esq.
Geo. R, Renfrew, Esq. Bam'l J. Bhaw, Esq.

ohn T. Ross, Esq,
James Stevenson, Esq., - « (QGen'l Manager
BRANCHE AND AGHNCIES IK CANAD.
Ottawa, Ont, Toronto, Ont.
Montreal, Que. Thorold, Ont.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

DIVIDEND Neo. 73.

Notice is hereby given that a Dividend of Three
and one-half per cent. for the current half-year (be-
ing at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same will bs payable at the bank
and its branches, on and after Friday, the First
Day of June next.

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on
Tuesday, the 19th Day eof June mext. The
chair will be taken at twelve o’clock noon.

By order of the Board.

C. HOLLAND, Gen'l Manager.

Toronto, 20th April, 1894,

[mperial Bank of Canada

Notice is hereby given that a dividend of FOUR
per cent. and a bonus of ONE per cent. upon the
capital stock of this institution has thia day been
declared for the current half-year, and that the
same will be payable at the bank and its branches
on and after

Friday, 1st Day of June Next

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annual General Meeting of the SBhareholders
for the election of Directors for .the ensuing year
will be beld at the banking house, in this city, on
‘Wednesday, the 20th June next, at the hour of 12
o'clock noon. '

By order of the Board.
D. R. WILKIE, Cashier.
Toronto, 26th April, 1894, -

8

Te Merchants Bank

OF CANADA

Notice is hereby given that a dividend of
Four per cent. for the current half-year, being
at the rate of 8 per cent. per annum, upon the
paid-up capital stock of this institution, has
been declared, and that the same will be pay-
able at its Banking House, in this city, on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

The Annual General Mesting

of Shareholders will be held at the Banking
House, in the City of Montreal, on Wednes-
day, the 20th Day of June next. The
chair will be taken at 12 o’clock noon.

By order of the Board.

G. HAGUE,
General Manager.
Montreal, 24th April, 1894.

\BANK OF TORONTO

DIVIDEND NO. 78.

Notice is hereby given that a dividend of Five
per cent. for the current half-year, being at tbe
rate of ten per cent. per annum, npon the paid-
up capital stock of the bank, has this day been
declared, and that the same will be payable at
the bank and its branches on and after

Friday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st days of May, both days in-
clusive.

The Annual General Meeting of Shareholders
will be held at the Banking House of the insti-
tution on Wednesday, the 20th day of June next.
The chair to be taken at noon,

By order of the Board.
(Signed)

The Bank of Toronto,
Toronto, 25th April, 1894.

The Standard __Bguk 0f Canada

DIVIDEND NO. 87

D. COULSON,
Gen’l Manager.

Notice is hereby given that a Dividend of Four E“
cent. upon the capital stock of this institution has
been declared for the current half-year, and that
the same will be payable at the bank and ita agen-
cies on and after the

First Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st May inclusive,

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 20th
of June Next. ‘fhe chair to be taken at 12 o’clock

noon.
By order of the Board.

J. L. BRODIE, Man'g Director.
‘" Toronto, 24th April, 1894,
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF

Pald-up Capital 2,000,000
Rest d ,200,
HEAD OFFICE, - . - - - MONTREAL.

BOARD QOF DIRECTORS.

JoBN H, R, MoLsoN, - - - President.
R. W. 8hepherad - - Vioe-President.
8. H. Ewi ‘W. M. Ramsay.

ng.
Henry Archbald. Bamuel Finley.
‘W. M., Macpherson,
F. WOLFERSTAN THOMAS, General Manager,
A. D. DUBNFORD, Inep.; H. LockwnoD, Assist. Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, smifbon. London, Meaford, Mont-
real, Moxrisbnr% Norwich, Ottawa, Owen_ Bound,
Ridgetown, 8mith's Falls, dorel, P. Q., Bt. Thomas,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Bangue du Peaple
and Eastern Townships Bank. Ontario—Do: on
Bank, Imperial B Bank_of Commerce. New
Brunswick—Bank of N. B. Nova Beotis—Halifax
Ban| Co'y. Prince Edward Island—Merchants'
Bank of P.E.I, Bummerside Bank., British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank, New-
foundland—Commercial Bank, 8t. John's.

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
Oredit Lyonnais. Antwerp, Belginm—La Banque
d’'Anvers. Hamburg—Hesse, Newman & Co.

Agents in United States.—New York—Mechanios'
Nat’l Bank; W. Watson, R. Y. Hebden and 8. A. 8hep-
perd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Nat1 Bank,
Portland—Casco Nat'i Bank., Chicago—First Nat'l
Bank. Oleveland—Commercial Nat'l Bank, Detroit
—~Oommercial Nat'l Bank. Buffalo —The City
Bank. Ban Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Bautte,
Montana— > orth-West National Bank, Great Falls.
Montana — First Navl Bank. Toledo—Becona Na
tional Bank. Minneapolis—First Nat1 Bank.

s Oollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA BANQUE DU_PEUPLE,

OaApItal PAIA-BP wrveeraressessasssssscssanserss § 1,300,000
Reserve....... . s 600,

JAOQUES GRRNIER,- - - - - - President.
J. 8, BousQUueT, - - - - - - Osehier.
M. RICHER, - - - = = - - - Ass't Cashier.
THUB GAGNON - - - - - Inspector.
BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
“ t. Rool

3 h— Lavoie
8t. Hyacinthe—J. Laframboise, -
Three Rivers—P. E. Panneton.
8t. Johns, P.Q.—H. 8t. Mars.
B8t. Remi—0O. ard.
8%, Jerome--J. A, Thel 0.
8t. Oatherine 8t. East—Albert Fcar..er.
Montreal, Notre Dame 8t. W.—J. A, Blean
FORBIGN AGENTS,
London, England—Parr's banking Co. and The
[Alliance Bank, Lamited.
New York—The National Bank of the Republic.
ton—National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Oharter, 1608,

CAPITAL PAID UP, - (8#600,000) 82,930,000
RESERVE FUND, - (8%70,000, 1,314,000
LoNpos OFFIcR-60 Lombard street, E.C., London.

Branches at S8an Francisco, Cal,; Portland, Or.;
Vigtoria, B.C.; New Westminster, B.C.; Vanoouver,
B.0.; Nanaimo, B.C. ; Neleon, B. C.! :
Beattle, Washington; Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
Perial Bank of Canada, and Bank of Nova Sootis.

UNITED S8TATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia Chicago.
USTRALIA & NEW ZEALAND—Bank of Australasia.

HoNoroLu~Bishop & Co.

Collections carefuily attended to. and every de-
Seription of banking business t1ansacted.

ST. STEPHEN'S BANK.

00! D
T. STEPHHIN’S, IN. B.

Oapital $200,000
Ve 45,000
'W. H, TopD, - - President.
J. F. GRANT, . - Cashier,

AGENTS
Yhondon—Messrs. Gl§n. Mills, Currie & Co. New
Lork—Bank of New York, N, B. A. Boston—Globe
Jlﬂona.l Bank. Montreal—Bank of Montreal. St.
ohn, N, B.—Bank ot Montreal,

Ionnm 'issued on any Branch of the Bank of

BANK OF YARMOUTH,

TYTARMOUTH, IN.S.

" nw DIRECTORS.
. W.JoHNS, . - - = = - = = Oashier.
. E. Baxea, Prosident. ’
J O. E. BrRowx, Vice-President
ohn Lottt Hugh Cann., . J. W. Meody
CORREBPONDENTS AT
Halifax—The Merchants Bank of Halifax,
8t. John—The Bank of Montreal.

do

Montreal—The Bank of Montreal.
New York—The National Oitizens Bank.

n—The Eliot National Bank,
London, G.B.—The Union Bank of London,
Gold and Currency Draf(s and Sterling Bills of Rx-

Mtange bought and sold.
m received and ini west allowed.
ablension sdvem &) eolleskions.

| Preaericton,

The Chartered Banks.

The Oharter( : Banks.

Union Bank of Canada.

DIVIDEND No. 35.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half-year, and that the same will be
payable at its Banking House, in this city, and
at its branches, on and after

Friday, the First Day of June Next.

The Transfer Books will bs closed from the
17th to the 31st May next, both days inclusive.

The Annual General Meeting of the share-
holders will be held at the Banking House, on
Thursday, the 14th Day of June next. The
chair to be taken at 12 o’clock.

By order of the Board.

' E. E. WEBB, Gen’l Manager.

Quebec, April 24th, 1894.

BANKOF NOVASCOTIA

INCORPORATED 1888,
Capital Pald-up .....cccssmnsrsmmsesseree $1,500,000
Resorve Fund ........ccceucsscccsmmasnesss 1,800,000

DIRECTORS.

JorN DouLn, - - - President.

ApAM BURNS, - . Vice-Presidunt.
R. B. SEETON JAIRUS HART,

JOBN Y, PAYZANT,
HEAD OFFICE, - - . - HALIFAX, N.S.
THoMAS FysHBE, Oashier.
encles in Nova Beotia—Amherst, Annapolis,
Bridgetown, by, Kentville, Liverpool, New
¢} ow, North Bydney, Oxford, Pictou, Steihrton.
W le, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Moncton, Newocastle, 8t John, St.
B8tephen, 8t. Andrews, Sussex, Wooa- ‘ock.
In P. E. Island—Charlottetown and Summerside.
In Quebec—Montreal.
In West Indies—; n, Jamaica.
In U. 8,—Chicago—H. C. McLeod, Manager, and
Alex. Robertson Assistant Manager. L
Collections made on favorable terms and promptly
emitted for.

BANK OF HAMILTON.

Notice is hereby glven that a dividend on the capi-
tal stock of the bank, of foar per cent. for the halt
year ending 318t May, bas this day been declared.
and that the same will be payable at the bank and
its branches on ana after

First Day of June Next.

The Transfer Books will be closed from the 17th
to 31st May, both days inclusive.

The Annual Meeting of Shareholders will be held
at the head office of the Bank on Monday, the 18th
June, at 12 o'clock.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, April 25, 1834. sshier

MERCHANTS’ BANK

OF HALIFAX.

Oapital Paid-uy
Reterve Fund 800 000

Board ot Directors.
THOMAS B. KENNY, I_E.P. we s PRESIDENT.

THOMAS 8 - - VIOB-PRE
Michael Dwyer, Wﬂ?%gith.
Henry G. Bauld. — H. Hy Fuller,
Head Office—HALIFAX, N.S.

D. H, DUNcaN, .. . RO

W. B. TORRANCE, ... . .. Sashier.

o Abst. Cashier,

MONTREAL BHANOH, - . L, Pnasg
‘West End Branch, Cor. Notre Dameand séxgli‘::g:%::.

Agencies in Nova Scotia.

Antigonish, Lunenburg, B, 3
Bﬂﬂgewnm. Mﬂtlmd.&lntl Co.) Tr’;.‘r%?y
@uysboro. Pictou. ‘Weymont
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville.
Frederioton. Monoton, ‘Woodstock
Dorchester. Newoastle.

Agencies in P. E. Island.
Chaxlottetown de.

, -3 Summersi
RRESPONDENTS
Dominion o?anuda. - Merchants’ Bank of Canada
Newfoundland, - - - TUnionBk. of Newfoundiand

New Yoxk - - - - . ase National B
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - = - « = « Am. Exchange National Bk

London, Eng.,- - - - Bank of Scotland.
Paris, France, - . COreditLyonnais,

Dtied Tor, " Teloprapmie Travatens s f CmptLs
re| or. 8] ansfers an
issued at ourrent r:ga.p st

HALIFAXBANKING CO.

INOORPORATED 1872,

Authorized Capital, . . .
Capital Paid-up, - - - = 500,000
Reserve Fund, - e - - 250,000
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - - ~  Cashier.
DIRECTORS.
L. J. MORTON,
Jas '}"li)ce-Presldent.
C. W. Anderson. omson.
BBRANCHES — Nova buvus. Halifax, Amherst,
Antigonish,  Barrington, Bn%iewn.ter, Canning,
e e e e EAETIRCLS
Branewiok : Sackville, Bt.John. or. New
CORRESPONDE tario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—8uffolk National Bank. London

81,000,000

RoBIE UNIACKE,
President.
F. D. Corbett,

Bank, Lt

THE_PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864,

A. F. RANDOLPH, -~ - = « o
J. W, SPURDEN, -~ = - «
FOREIGN AGENTS :
London—Union Bank of Liondon.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Oanada

President.
OCashier.

(En.iu.ndi-purs Banking Co. and The Alliance | Re

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA,

Oaplital Authorized . 81,500,000
do Subscribed . e 1.500,000
do Paidup ., . 1,487,560
Rest, and undivided profits . 877,273
DIRECTORS,

CHARLES MAGEE, RoBT. BLACKBURN,
President. Vlce-Presi&ent,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather, David Maclaren

Arnprior, Oarleton Place, Hawkesbury, K
nprior, Oarleton Place, Hawkesbu: ee
Pembroke, Parry S8ound, Rideau Stl;ye'et, Oz:::iv'::
in the Province of Ontario; and Winnipeg, Man.
GEOQ. BURN, General Manager,
D. M. FINNIE, Asst Manager.

EASTERN TOWNSHIPS BANK,

Authorised Oapital ...........ceesseecee $1,500,000
Oapital Paid 1n . .1:{»:905
serve Fund ............ 650,000
BOARD OF DIRECTORS.
R. W. HBNEKER, President.
M. H. COCHRANE, V ice-President

Israel Wood, N. W. Tthomas.
G. Btevens, Thos, Hart.

J. N. Galer. T. J. Tuck, John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

BBANCHES. — Waterloo, Oowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon. Bedford,

CORRESPONDENTS —Montreal—Bank of Montreal.
London. Bng.—National Bank of Sootland. Boston
Mass.—National Exchange Bank. New York—Na
tional Park Bank.

Oollections made at all accessible points ani
promptly remitted for. _

DEPOSITS at interest are r

The Agenoy of Colonial and Fo! Banks is

All other

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
IROORPORATED BY BOYAL OHARTER AND AOT OF PABLIAMENT,
ESTABLISHED 1805,

HEAD OFFIOR, . - - - -
Oapltal, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD BTREET, B.O,
AOCOUNTS are kept bl ual custom,
NT P “allm y to usual o

EDINBURGH.

OTROULAR NOTES and LETTERS OF CREDIT avallable in all parts of the wazld are saued free

reign undertaken and the m.nm of Oustomere residing
onies, domiciled in London, retired on terms which will be ! ed on application,
n she Col Banking business connected with Bngland and Bootland is also trt.nncfp

ed,
JAMES ROBPRTSON, Mansger in London
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THE MONETARY TIMES.

The Ohartereud Banks.

The Loan Oompanies.

The Loan Oompanies.

THE WESTERN BANK

OF OCANADA.

HEAD OFFICE, . OSHAWA, ONT.

Capital Authorised c.uiccume $1,000,000
Unpital Subsoribed ..cccscscsseoscns 500,000
Oapical PRIA-UP ccccesmcsssosacsscassarceses 869,001
Rest 86,000

BOARD OF DIRECTORS.

JomN OowaN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. P. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M, D, J. A, Gibson, Bsq.

Thomas Paterson, Esq.
T.H. MOMILLAN, - = = = - ex.
BRANOHRS—Midland, Tilsonburg, New Hamb
Whitby, Paisley, Penetanguishene and Port Perry.
Dratts on New York and mll?Exohme bought
aod sold. Deposits received and interest allowed.
Oollections solicited and gromptl made.
Jorrespondents in New York and in Canada—The
erchants Bank of Canada. London, Eng.~The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX

PAID UP OAPITAL, - = = $700,000
BOARD OF DIRBOTORS:

Augustus W, West, - <« « - =« Presiden

W.J. Coleman. - - Vice-President.

Hon. M, H, Richey, Patrick O'Mallin, James Fraser.
HEAD OFFICE, - - HALIFAX;, N.8.
Cashier, - - Jchn Knight,
AGENOCIES:

North End Branch—Halifax. Edmundston, N. B'
Woltville, N. 8. Woodstook, N. B, Lunenburg, N. 8.
Shediac, N. B. North 8ydney, O.B, Port Hood. O,
B. Fraserville, Que, Windsor, N. B.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - + New &grk.

New England National hn.;zk L

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANK BRANOH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded hsl(-yemil‘y. )

DEBENTURES.—Money received on deposit for a
fixed tarm of y , for which debentures are issued,
with half-yearl§ interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compan The OCapital

urg: | and Aseets of tnis Oom&sny being pl%dged for moneg

thus received, depositors are atall times ass
of perfect safe

pital snlf:)ﬁed to holders of productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

Freehold Loan & Savings Gompany.

DIVIDEND NO, 69,
Notice is hereby given that a dividend of 4 per cent?

$. | on the Capital Stock of the company has been de-

claread for the current half year, payable on aud after
the First day of June next, at the office of the com-
pany, corner Victoria and Adelaide Strests, Toronto.

The Transfer Books will be closed from the 17th
to the 318t May, inclusive.

Notice i8 aleo given that the General Annual Meet-
ing of the company will bo held at 2 o'clock p.m..
Tuesday, June the 5th, at the office of the company.
for the purpose of receiving the Annual Repoert, the
Election of Directors, etc.

By the order of the Board,

'

Toronto 19th April, 1894.

8 C. WOOD,
Managing Director.

The Ontario Bank, . "Montresl.

L.A BANQUE NATIONALE.

HEeAD OFFICE - - OQUEBEC, 000
Pald-up Oapital, .. .. .. .. .. 81,300,
Rest, bex usa wse s s o e 830,000
BOARD OF DIRECTORS 3

A. GABOURY, Pres't. F. KIROUAOC, Vice-Pres'y,
E. W. Methot, Esq. T, LeDroit, Esq.
A. B. Dupuis, Eeq. Ant. Painchaud, Esq.
R. Audette.
P. LAFRANOBR, we we o Oashier.
Inspector.

M. A. LABRECQUE, ... ... ..
BRANCHES.
Quebec, St. John Buburb, O. Cloutier, Accountant.

o St. Sauveur, - - L. Drouin, “

“ 8t. Roch, - - - J. E, Huot, Manager.
Montreal, M. Benoit, “

“ 8t.Lawrence st., G. A. Duguay, *
Bherbrooke, W. Gaboury, *
S8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimi, - - - - - J.E.A, Dubue, *
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, “

AGENTS.
England—National Bank of Bcotland, London.
France—Credit Lyonnais, Paris and branches,

Mesers, Grunebaum Freres & Cie., Paris.

United Btates—National Bank of the Republie,

New York—National Revere Bank, Boston.

Prompt attention given to collections.
- Correspondence respectfully solicited,

The Traders Bank of Canado,

DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rate
of six (6) per cent. per annum on the paid-up capital
stock of the baok has been declared for the current
half-year, and that the same will be payable at its
Banking House, ia this city, and at its branches, on
and afier

Friday, the First Day of June Next.

The Transfer Pooks will be closed from the 17th
to the 3lst May, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Baukiog House of the Bank, in To-
ronto, on ') uesday, the 19th Day ot June next.
The chair will be taken at 12 o‘clock noon.

H. 8. STRATHY, Gen’'l Manager.

The Treders Bank of Canada,
Toronto, April 23, 1854,

Imperlal l??,!‘f:,,{",!ﬂ“ﬁ‘ﬂ"‘ Company

Imperial Buildings, 82 and 34 Adelaide Strest
East, TORONTO.

Avnthorized Capit.l,
Pald-up Capital, 703,500
Reserved Funds, .. 164,000

President—vas. THORBURN, M.D, ~

Vice-President—HoN. GE0.A. KIRKPATRIOK, Lieut.-
Governor of Outario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon, J. N.
Kirchhoffer, Bra' don. Agents for Scotland—Mesars
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorahle terms.

$1,000.000

.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Preaident,
Vioe-Preaident, - - -

Oapital Subscribed.. -
Oapital PaId-UP ...ccusoiensimeencss 1,100
Reserve and Surplus Funds ......
TOtRl ASSOLS....cccessiccsscrnsssrsccssessnsnes 5,780,575 85
DEPOBITS rooeived and interees aliowed at the
est current rates.
EBENTURES for 8 or 5 years. Interest &tytblo
h.lt-yeu'lr’.1 BExecutors and stees are authorized
law to invest in Debentures of this Society.
. Banking House—King Btreet Hamilton.
H. D. CAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

8 W, P, Howraxp, 0.B,; E.C.M.G., - PRESIDEANT

Onapital Bubscribed ... . 88,000,000
6 PRIA-UP weerrcerccscrsssssnsiesssorsaos 700,000
Reserv 405,000
MoNRY TO LAND OX IMPROVED RRAL ESTATA, °
MumioIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Beeelzﬂ;.n Interest
and Principal payable in Britain or Canada

t
monmon to
} KIRK, Mansger.

J.
Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

« « « « G, H. GruLEsPm, Esq.
A. T, Woop .l:‘.sq..q

Capital Bubseribed........um s $1,000,000 00
Oapital PAId-up .o 938,474 07
Total ASSOts....ccuciercccccccenencee 3,541,874 87

ROBERT REID (Collector of Oustoms) PRESIDENT,
T, H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Fa: mers’ Loan and Savings Co.

DIVIDEND NO. 44.

Notice ishereby given that a dividend of Three and

this company has b>en declared for the half-year
ending 80th inst., and that the same will be payable
at the company's ofice, 17 Toronto street, Toronto,
on and after ‘I'mesday, the 15tk May next.

The Transfer Books will be closed from the 1st to
the 1ith May, bo h days inclusive.

By order of the Board.

GEO. 8. O.3BETHUNE, Manager.

Toronto, 13th April, 1894,

one-half per cent. on the paid up capital stock of | Oapital

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863,

Subscribed Oapital .....cccsicisneen. 88,000,000
Pald-up Oapl 1,500,000
Reserve 770,000

S4es000rensentessesestascstone

MONEY TO LEND
?el: first-class city or farm Property at current
ral 3
Debentures issued and money received on deposit.

Ezxecutors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Co: .
mpany WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIY, ONT.
Oapital Bubscribed ......cccusesn sessss $8,000,000
0&1’&&1 PAIA-UDP ceeeccecssscmmenssscsssoarneses 1,887,000
Reserve Fund 670,000

h.%‘;x:b :dunood on the security of Real Hatate on
Debentures issued in Currenocy or Sterling.
Executors and Trustees are authorized by Aot of

Parliament to invest in the ‘Debentures of this

Company. Interess allowed on Deposits.
J. W. LITTLE, G. A, BOMERVILLE,
President. Manager,

THE HOME
Savings and Loa;p Company.

OFFICE: No. 78 CHURCH ST., TORONTO

AUthoriZed OAPHAL...e.eereess — cosorreee $%,000,000
Bubscribed OAPHAL ...omeemmens 1,750,000

D ta received, W
1 :S‘OI! s terest at current rates a

OW!
Mone{) loaned on Mortgage on Real Estate, on
r Aa&&ﬁdﬁﬂmﬁn‘:oﬂu of Debent a
Bank and other Stooks. v s, 8o

Hox, FRANK SMITH, JAMES MASON,
President. Man

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital 8 750,000
Total Iuoto. TROW ocassaesisoesesssssosrssneesssnes 1,845,'.8.
DIREOCTO

President, Larratt W. Smith, Q. 0., D. C. L.,
Vice-President, Geo, R. R. Cockburn, M.A., M .P.
‘Wm. Mortimer Clark, W.B. Q.C. Joseph Jackes,
George Murray. C. 8,Gsowski, Jr.
Robert Jenkins.

WALTER GILLRSPIN, - - - - - Mansger,

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

pro 3
() es and debentures purchased,
Int::‘e:g allowed on daposi&.
Registered Debentures of the Association obtained
on application,

The London & M Investment Co,

OF TORONTO, ONT.

Presidens, Hon. FRANX BMITH.
Vioe-President, WiLLIAM H. BaaTTY, Esg
- w DIRECTORB, B. L
essrs, William Bamsay, Arthur B, Lee, W. B.
Hamilton, Alexander N;ﬂn Georg . Henry
Gopiaciay sof wderes YoiL . meoenn
oney advanced at current rates and on favorable
terms, on the security of productive farm, oity and

town pro :
OREpeT el o Lrstom std et b e
(] ures, w ma wn
either in Canada or Britain with nterest hnf.ymx;
at ourrent rates. A, M. COBBY Manager
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

BubECTIDOA cecresecsssecsscsnsnreres $300,000
Oapital PRIA-UD w.wcmesmsimesmsmmces 300,000
Reserve Fan 75,000

605,000

Deposits and Oan. Debentures

Money loaned at low rates of intocrest on the
of Real Hatate and Municipal Debentures
Deposits received and intesost allowed,

W. P, Cowan, President,
W. P, ALLEN, Vice-President,

T, B. MOMILLAN, Beo-Treas.
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The Loan Oompanies.

Bankers and Brokers.

Trust and Guarantee Oompanies.

THE CANADA LANDED

NATIONAL INVESTMENT CO.
(LIMITED.)

Head Office, 23 Toronto 8t., Toronto.

Capital
Rest
Asset

se o0 e ee v e

.o o e

e eee ee

350,
ee oo e . 4,307,388

DIRECTORS :

JorN LANG BLAIKI®, Esq.,, - - - - President.

JorN HoskiN, Esq., Q. C., LL.D., Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. 8enator Gowan, LL.D., C.M.G.,

J. K Osborne, J. 8. Playfair, N. Bilverthorn,

%ohn Stuart, Frank Turuer, C.E., Hon. James
oung.

Money Lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner King and Victoria Sts., Toronio.

GCEO. A.COX, - - President.
Capital Bubsoribed ... .. e .. $2,500,000 0C
Capital Paid-up ... w. e e 1,800,0¢ 0 00
Reserve Fund ... [ROL I 324,007 57
Total Assets . 5,035,288 09

" Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Em. Mortgages and Municipal Debentures pur-

ol 5
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.
Subscribed Oapital - -  $1,000,000 00

Paid-up Ospital - . - 600,000 00
Reserve Fund . - - . 100,000 00
Established 1885.

Money to lend on improved city properties in

amounts from $1,000 to $50,000. Applications for
loans on central cit”roperty will be dealt with
prormptly and on liberal terms.
Degosxu received at feur per cent. interest.
Debentures issued bearing four and a half per cent.

T T A.E. AMES,

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Bubscribed O8Pital ...ccummmcsninics 85,000,000

PRIA-UDP OAPILAL coversesemeossnesreeonnenn: 1,900,000
AL O dgﬁm
Assets

Total LIADIHEIOR vrrrerrsrrmrrmrososrserss 5,634,605

Debentures issued for 3 or 5 years. Debentures
nd interest can be collected at any agenoy of
Molsons Bank, withoat charge.

WILLIAM F, BULLEN.
London, Ontario, 1890, :

Ontarlo Industrial Loan & Investment Co,

(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.
Oapital, - - =« - - - $500,000 00
Oapital Subscribed, - - - 00
O-fum Paid up - - = 814,316 58

Fund,- - - - - 190,000 00
Oontingent Fund, - - - 5,000 00

DIRECTORS

William Booth, Esq., Presiden

E. Henry D Esq.
R (i Mg o
n J, B er, o
wm ‘Wilso ‘,ut! . ohn Harvie, E;lq. '

n J
Wm. 'ﬁuoon. Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
Offices to rent in *Toronto Arcade Interest
Allowed on deposite other than call,

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

RSTABLISHED 1661,

Bubacribed CapItal o ceeecemrisecsssree $1,500,000
PAIA-UD OAPHAL e . '325.000
Reserve Fund 179,610
Haip Orwiox: ¥ Great Winichester St., London, Eng,
. . Toronto Btr: TORONTO.
Owricms s Gamapa : {s; James MONTREAL,
Main Bireet, WINNIPEG.,

Money advanced aé lowest ourrent rates on the
Security of improved farms and produockive ity

WAL B. ) .
RICHARD 3 BYANE, - T 0%} oomumtsmionecs,

JOHN STARK & CO,

%6 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and deb{ancnre security.

Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUSSON, GEO. W. BLAIKIE,

Alexander, Fergusson & - Blaikie,
. Brokers and Investment Agents.

33 Terento street.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btook Exchange),

Stock and Share Broker,
58 AT. FRANCOIS XAVIER BTREET
MONTRRAL.

C. MEREDITH & CO,,

Members Montreal Btock Excharge.

Stock & Exchange Brokers.

83 Mt Francois Xavier street,
MONTREAL
K="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

‘Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Netre Dame 8t., Montl‘eal
. Special attention given to investment.

e e AGHIINTS ¢
BLAXE BROS & 00., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Templs,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

? Tcronto Street, Toronto.
TEL«PHONE 1639,

W. N. A.:Dmgx. Bank R. H. TEMPLE.
Late of Commaeroe. lmlun_n 1871

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Rtocks, Bonds, and Debentures. Muni-
cipal Corpox"a.tion Beocurities a specialty.

Inquiries respectivg investments freely an-
swered.
166 Hollis 8t.,, HALIFAX, N.8,

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO..

Terento, and all principa cites of Dem’n

400 Actes Choica Farm Land for Sale

In the Township of Romuey, Co. ot Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
road leading southward trom Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the new Detxoit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Bouthern and Canada Facific rail-
ways. Tbe Grand Trunk is still one mile farther
uortﬁ. On either of thess roads a person may reach
Detroit in less than one hour. e 8oil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc., Terms to auit

purchasers.

EDWARD TROUT,
Cor, Church and Court 8ta. Toaronto,

Trisls Cororaio o Outeri,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.

AUTHORIZFD CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. 0. Axing, P. C.
Vice-Presments, | HON- o B CanTwaiceT

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, iver, Committee ot Lunatic, Guar:
dian, Liquidator. Asgignee, &0., &c.; aleo a
Agent for the above offices.

All manner of trusts acoe&ted ; Moneys invested
Estates Managed ; Rents, comes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit 8afes to rent, all sizes. Parcels yeceived
log sﬁ‘fue tgu“oldy.

O] T8 placing business with the Corporation
are reta.inedgn the profes-ional care of same.

A. E. PLUMMER, Manager.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Sts.

AND
SAFE DEPOSIT
VAULTS

Capital ., . .

. 91,000,000
Guarantee ad Reserve Fund

$3335,000

HON. EDWARD BLAKE, Q. O, LL. D., Presldens
E. A. MEREDITH, LL. D.
JOHN HOSEIN, Q. C.,LL. D. }V‘wm“"""-

THE Company acts as Executer, Administrater,
Recelver, Committee, Guardian, Trustee,
A-dgnoe, and in other fiduciary cu{aoides, under
direct or substitutionary appointmen

The Company also acts as Agent fer Executers
and Irustees. and for the transaction of all finan.
cial business; invests money, at best rates, in first
mort%age and other securities; issues and counter-
signe bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enw.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

)

ESTABLISHE + = I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Pres. and Man. Divecter
W, J. WITHALL, - - Vice-Presidemt

TORONTO BRANOR
Mall Buildings. MBDLAND & JONRS, Agenm

The London Guarantee & Accideat Ca,

Of London, England.

This Company issues bonds on the fidelity of al)
officers in B;)d ons of trust. Their bonds are ac
ocepted by the Dominion and Provincial Govern-
ments in lieu of nal security. For rates ana
fsrms of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. K. Oor. Kivg and Yonge Sts., Toronto.

G, S, L, Gy

OFFICERS AND DIRECTORS :

President, Wm. Bell, Eaaa, of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufacturers Life; 1st Vioce-President, W. H.
Howland, Esq., Torouto, President Queen OCity,
Cauadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vim-ﬁoaidentm Flett, Esq., Toronto.

. ¥, B. Jo n, Q.C., Toronto; Lt.-Col. A, H.
Macdonald, Q.0., Guelph; He Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Eleotric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Bec. snd Auditor ﬁomlnlon Tel. Co,
Public Accountant, Auditor, Assignee, &oc.; Acm;-'
Prof. Altred Baker, Toronto University.

Head Office» 73 Victoria 8t,,
TORONTQ, ONT..
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STOCK AND BOND REPORT.

5 Divi-
3 | Oa ulg-‘l Oapital dend OLOSING PRICHS
5 Pald-up. Rest. akg" '.I!oﬁomo. Oash val.
ASSURANOE 0O., Ltd. "| Moy s |pershar
;o Ot London, . . . England.|British Columbis e | 90 |#3.0%0,000| 82,990,000 61314000 6% | 88 3%
- —— British Nolr;lhnk Amtelagt asae .ﬂg g%:% 4.866.% 11{3638.23‘:) 33 ‘iﬁi s 365.00
y Oanadian of Coramer / 1100, 3 7118
; FIRH. LIFH. MARINH. |Gommercial Bank, Windsor, N.8. | “oopon0| 00| = sa.00 8 ¢ e s
— Dominion 50 | 1,500,0000 1,500,000 1,450,000; & 278 242 139.0)
: COapital and Assets, $37,000,000. gutem TOWDBhIPE .ovvvesesesnsescassssanrens| 50 | 1,800,000] 1,499,905 650,000 gi ) sesees
. Canadian Branch—Head Office, Montreal. Toronto | Halifax Banking 00u..csmesssssssssssessses "0 | 800,000 316, T et I
Office, 49 Wellington 8t. East. alitax B Oo. 9| 00000 1 280000 %% % 1673 10 ]
100 v10,100| 710,100 . 0000 8 | e e | e
R. WICKENS, 100 | 1,963,600 1058558 1,101,758 ¢ %7 s 167.00
Gen. Agent for Toronto and Co. of York. 80 | 1,200,000\ 1,800,000 600,000/ 8 ————s 10 - vroe
_ U o) : O o5 | 500, 215000| 8 ——
v ] 20 | 1,200,000( 1,900,000 80,000; 3 - .
|"S“H AIBE co Merchants' Bank of Oa! 100 | 6,000,000 6,000,000/ 2,800,000 84 162 170 162.C0
' . in | b LSS e 4| w0 | E
~rmmemmemmee.  Of Edinburgh Montreal: 0 18,000,000 18,000,000{ 6,000,000 5 2 150 00
P ESTABLISHED 1805. New Brunawiok oo 100 | SR 1500000 1,200000) 4 oy . s{g&t&
i Ontario 100 | 1,800,000{ 1,500, 1 114§ 117 114.50
THE OLDEST SCPEI_S H FIRE OFFICE Ottawa 100 | 1,500,000{ 1,487,660 847.213 2‘ 169& 1V 169.00
Canadian 46 Bt. Francois Xavier 8t., | People’s Bank of HAULAX wecvrcrvrssnsnce| 30 800, 700,000 130,000, 8 140 ... 24,00
Branch, ~ MONTREAL. People's BADK 0f N, Buvwereseversserewernss| 00 | 180,001 180,000 108,000 4 -
—— 8‘“ 100 | 9,500,000! 9,500,000 550,000] 8§ werer wrenes -
\ MUNTZ & BEATTY, LANSING LEWIS, t. Stephen's. 100 900,000 45, 3
' Toronto, Manager. Standard 50 | 1,000,000{ 1,000,000/ 56€0,000{ 4 173 112 35.12
b A. M. NAIRN, Inspector. Toronto 100 2,000,000 1, 5 219 255 24975
Union Bank, Halifax...... 80 800, 120,000 8 1 ... 6400
: ) ) Union Bank, Oanads.... 100 | 1,800,000 1,800,000 ,0000 8 cannee -
Millers' & Manufacturers' Ins, Co, | giasace B Em mm W L) -
VO yarmontt (3 000 300 60,000( 3 3 . 9225
a ESTABLI HED - 1883,
i —_— LOAN COMPANIES,
No. 82 Church Street, Toronto. Uxpes BurLpixg Soc's’ Aor, 1869,
. . . . Agricultural Bavings & L weessenns] B0 X
The President, James Goldie, Esq., in moving Buﬂdm.%&L;.:n Audtum?:.... .| 8 : 1 i}fg %&
. theadoption of thereport on the business of 1892, Oanads Perm, Loan & Bavings Co 80 ] 18t 184 80.5C
1 said: I have much gleasure in drawing your | Qensdian 8a & Loan gg gi 12 3?'83'
' attention to the fact that this company bas veri- 100 e RN 139.00
R fied, in a marked degree, every expectation set | F 50 119 120 59.76
v forth in the original prospectus when organized 60 a 18) ... 80.04
[ in 1885 I 100 136 .eeeee sy
L in . . . . 1 100 ) s ... i18.00
i Up to the prese%t time the insurers with this };ondonnoan Ool.)g! Py T gg 107 109 53 50
o company have made a saving, when compared | Ontario Loan ben. 0., London... 8 130 130} 8500
H with the current exacted rates, of $91,004.20, gfomm.“’..r‘mm%%.p‘mwto&:gﬂ::: :g o Eos
And in addition thereto bonus dividends have | Union Loan & Bavings 00..cciewewssunsers| 8 ‘ @y 191 8476
Y been declared to continuing members amounting Western Cansda Loan & Ba Oo.| B0 [ 1o 175 5764
’Y ”g::.'g”mi'. ing such result,wen lsoh UNDER PRIVATE AOTS.
i des 8 A ading o 0. insuras 8%, | pyiy, an. L & Inv. Co.Ld.(Dom Par)| 100 | 16H0000 398438 L0l 8 | s ... | 1800
over all liabilities—including a re-insurance re- | Central Can. Loan and Savings Co...| 100 | 500,000 1,200,000  324,007) 8 1% i%8 18500
. serve (based on the Government standard of 50 London & Ont.Inv.Co.,Litd. do.| 100 | ,750,000 550,000/ 156,00u| 84 14 115 114.00
N per cent, (50%), a cash surplus of 1.93 per cent. -f‘f’ng"sn:ug:n'&n-(g :‘871-.‘00-1':“)- do. 16“6 g%-% P %9‘%.% 4 @5 197 82 5C
i to the amount of risk in force. LA ety Q0 Ot o o Fasi| 100 | 1600000 51600 0| & - R B
, ey X X . % 106 . | 1060
Such results emphasize more strongly than R "
any words I could add the very gratifying po- “Tem QoMPANES' ACT," 18771850,
se 3 b i Imperial Loan & Investment Co.Ltd.. 100 840,000| 703,868) 164,054 1184 120 118 56
gition this company has attained. I therefore, | Gen T.anded & National Inv't Co,, Ld| 100 | 2,008,000 1,004,000/ 850,000 a 19 P
with this concise statement of facts, have much | Roal Estate LoD 00, screessssseseen sonees| 40 | 681,000 321880  §0.000| 9 ‘Zﬁ lggi .a;.g
pleasure in moving dthe a.dopdti&n of the report.| o o grx, Larr. PaT. Aor, 1974,
The report was adopted and the retiring Direo- T : *
tors unanimously re-elected. The Board of Di- Brish Morigaee Loan 00| 100 | 450000 81LETH 75000 2 - e
rectors is now constituted as follows: .James | Toronto Savings and Loan Go.cuwe...{ 100 1,000,000{ - 600,000 10),000, 3 121 124 121.00
: Goldie, Guelph, president; W. H. Howland, To-
el ronto, vioe-presigenlﬁ; Ei LI} Bairc}l, Toronto ;
P Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
LR Neelon, S’t. Catharines; George Pattin’son. P‘res INSUBANOB COMPANIES, BAILWAYS . Par | oo aon
i ton; W. H. Story, Acton; J. L. Spink, Toronto; BraLisE—(Quotations on London Markes.) ' ?‘s‘f Apr. 21
; A. Watts, Brantford ; W. Wilson, Toronto. g
HUGH sogi;l.a TEOB-TWALMH, - e
Mgr. an 'y. reasurer. 0. ;| a8 || canada Pacift
. s Sbares | Divk |Niam or Coaraxy. ga g% Bale || G*BAE dat Morigags Bonds S bl IR
or amt. A [ do, 50 el B 1
Northern Assurance Co, of London, Eng, | sioce 485 aprat g 80, Byear L O Bonds, ) - | 108 0%
Branch Office for Canada, 1724 Notre Dame —— Grand Trunk Oon. SH00K ....cceseereomoss 63
Btreet, Montreal. Income and Funds (1892): 9 8% Pelxﬂnll debenture sk0oX ...| . | 123 128
Capital and Accumulated Funds, $35,730,000; 950,000| '8 PBJAIIADOCE. .ccressensssessss| 20 (15 10 do. q. bonds, 8nd charge...| .. | i28 128
Annusl Revenue from Fire and Life Premi- 0,000 9 |O.Unon ¥.L.&M. 50| & 382 3 do.  First preference....coeresen| 10 | 40 4L
umsand from interest upon Invested Funds, 20,000 Tk |GUAYAIAD cere sonenene[100 | 8O | b2 2 do  Becond nref, st00K vueeearee| 100 | 27 28
$5,495,000; Deposited with the Dominion 60000| 84 ps|Tmperial Him oo | 30 | 6 [ 2 29 || Gr d0,  Third pref, #600K ..cseeeee| 100 | 16 153
Government for security of Canadian Policy- 188,408| 10 |Lanoc &L %0 | 8| 42 8 m“‘ Wﬂ“ﬂl‘rﬂ 5% deb. 8400k...,..| 100 | 115 L8
bolders, $200,0C0. 560 %0 |L Aos. Oorp..| 96 | 19| ov co || Midland Big. et mig. bonds, § ... 100 | 103 103
0. E. Monalnm, w0 E. P. PEABSON, 'legentm g% g Lon on: Lan. L... ;.9 ai xg‘ . 260 Datge y o6 4 % stg. bonds 10 | 108 105
ns| T. orongo. . Lan. P...
RosT. W, Tysa, Mansger for Canada. w178 78 |LivLon&G.F.& L. gk § icy)| Wellington, Grey & Bruce i { i m.| w | 9 101
90,000 9233 |Northern F. &L ...[100 | 10 6 67
: 110,000 90 ps|North Brit. & Mer..| 95 | 6| 83 35
6,Y92|813p p s eosorssnansess| 50 | 50 [258, 268
A e e L on
: . soonen &L. - BE B. London
, ASSlgnees’ 10,000 wow [Btandard Lo | 80 | 18 [csvmeves Apr. 21
.
n May 8. || Dominion § % stook, 1908, of Ry. 108D meee....| 109 111
Trustees and Ounioun 7o |[Doman 48 menk s oty om0 53
) . h LY cecoeses| 107 109
- , SQIICltorS 10,000 ¥ |Brit. Amer, F'.& M.|800 |50 |118 114 A0, B}% A0,  secrcsssssasessesssessssssoense] 128 108
[ : Wishing to find 850 15 CemadaLifs ... &0 | 50 g - Montreal as'i“x'é?f e R
: . Confederation d 100040080000 100 006 200000 00000, 10
. likely purchasers for bank- :% 19 |Bun Life Ass. Co _:w 183(820 .. . do. %. 8 cecroserssares {% 107
rupt stocks, running con. 5000 0 [QuODOC Fire eeocersss[100 | 88 |ucriceenns Toronto W.G% 807 Bter, we.....| 100 18
cerns, etc., or who may be 2,000 10 %;mnmzm..... 80 g ;’sll’mg‘ g 33'“’“«::.‘% Wlnsv’kel Drb | 103 iég
seeking a partner or business 10,000 10 ostern 0| 40 - do. do. gen.oon.deb, 1919, g::: i&'; 111
opening of whatever nature do. _ do. stg. bonds 1992, 4%...| i1 108
for their clients, will find no | - London, A City_ of London, 1st pref. Ked. 1063 &%..( ... 100
better medium for the pur- DISCOUNT RATES. B, APE. 3L || ;00 of Ottaws, Bﬁ&m }g:,' g; {gg }g
pose than the Monetary Oitydo'l dg.“ 1518 1904, 6%...| 112 114
A of Quebec, 4
Times. Baok Bills, 3 months v e e || ity o Wikinipos deb. oo o2 18 s
TradoBiIs8 0. emmrmomeonn| i do. 1o, — deb. 1014, B%..| 108 110




N

T T T e

AL}

'  THE MONETARY TIMES.

1871

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, 80.‘
D, B. THOMSON, Q. O.

DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN,. TORONTO.

‘WM. LNOUNT, QC. A. H. MARSBH, Q.C.
W. A. CAMBRON, M.A, GEO. A. KINGBTON.

Cable Address—* Marsh, Toronte.”

LOUNT, MARSH & CAMERON

Barristers, Solicitors, &c.

Bolicitors for the Trust and Loan Co'y of Canada
and for the Btanaard Bank.

33 Terento 8t., Torente. Telephone 43.

G. G. 8. LINDEEY. LYON LINDSEY.

JOHN W, EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyanoers.
Paorric Buinpinags, £8 Beott 8t.,, TORONTO,
Telephone $964. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Soliciters, Netaries, &c.,
Parliamen! ::g.?ep-tmenw

Offices, 19 Elgin 8t., N. E. Cor. Sparks and Elgin Ste.
19 Blgin Bt B P AWAL, gin

Telephone 359,

T, BR. LATCHFORD. CHAS. MURPHY.

@/BBONS, McNAB & MULKERN,

Barristers, Soneiton. &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT,.

GRO. 0. GIBBONS, Q. O.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPRE.

Agents’ Directory.

ENRY ll;in.]. Jnii‘(l!KSgN.Age&l EB"At:e and g:le:-
@ ancial an urance .
Btreet, Brockville. i ¢

EORGE' F, JEWRLL, F.C.A,, Public Accountant
and Auditor, Offlce, No. 183 Queen’s Avenue,
ndon, Ons.

OMAS CLARKE, Hardware and General
N BAgent, 60 Prince William SBtreet, 8aint John,

\ NIPEG City Property and Manitoba Farms
1 bought, sold, rented, or exchanged. Money
0aned or invested. Mineral locations. Valuator,

ance Agent, &c. WM, R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Btreet. P.O. Box 234,

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
Served. A general financial business transscted.
Iw&ding loan companies, lawyers and wholesale
Werchants given as references.

H. H. MILLER, Hanover.

Legal
Printing
& o=

WE CALL ATTENTION
TO THE

Ontario 'Leg'a.l
Chart

WHICH WE HAVE RECENTLY
PRINTEO

Mozelary Ties Pnntmu Co, Lt

TORONTO.

is one ot

lies.

DECISIONS IN COMMEROCIAL LAW.

AptrUR v. GBAND TRUNK RamLwav Co.—By
the Railway Act of Canada a railway company
has power to divert any water course, sub-
jeot to the provisions fof the Aot ; but in order
to entitle themselves to insist upon the arbi-
tration olauses of the Aoct, the company must,
aocording to the Court of Queen’s Bench, show
upon their registered plans their intention to
do so. Every proprietor on the banks of a
national stream has the right to use the water,
provided he so nses it as not to work any
material injury to the rights of other ripa-
rian proprietors ; but so soon as he uses it in
such a way as to diminish the quantity or
quality of the water going on to the lower pro-
prietors, or to retard or stop its flow, he ex-
ceeds his own rights, and infringes upon
theirs, and for such infringement an action
The defendants built an embankment
which entirely cut off the plaintiff's access to
the water of a stream by diverting it from his
farm. Held, that it was the fact of the
defendants having diverted the watercourse,
not the fact of the plaintiff having sustained
damage from their doing so, that gave him
his cause of action; and the proper mode of
estimating the damages was to treat the diver-
sion as permanent, and to consider the effect
dpon the value of the farm that the perma-
nent abstraction of the water shounld have.

Sumumers v. Bearp.—In this case a lien was
claimed for certain steel work done on a build-
ing which had been completed by June 30th,
1893, excepting that it being found that cer-
tain bolts projected out of the walle too far,
these required to be out down, which was
done between October 17th and October 25th,
1893. The lien wae registered on November
17th, 1898. Faloonbridge, J., held that the
lien was registered too late, since the time
should have been computed from June 30th,
which was practically the date of completion
of the work as mentioned by the lien Act.

CLiFrFoRrD V. LoeaN.—A mortgage of a grow-
ing crop or a orop to be grown does not come
within the provisions of the Bille of SBales Act
of Manitoba, according to the Court of Queen’s
Bench for that Province. At most the plain-
Viff got, under his mortgage, an equitable in-
terest in the orops to be sown; but before he
oould take possession of the orop, before even
it came into existenoe, there was the writ of
execution in the sheriff’'s hands. A writ of
execution against goods and ochattels, at and
from the time of its delivery to the sheriff,
binde all the goods and chattels, or any inter-
est in all the goods and chattels of the judg-
ment debt or within the bailiwick of the sher-
iff. It binds, not merely the goods and chat-
tels which the debtor has at the time it is
placed in the sheriff’s hands, but all the goods
and chattels he acquires and has while the writ
is ourrent and unsatisfied. When the orop
here came into existence, the property in it,
the legal title to it, was in the debtor. The
mortgage passed no property in the orop, or,
at most, & right to it in equity. It gave the
plaintiff an equitable right to enter and take
the crop, should it come into existence. But
the moment it came into existence, the prop-
erty in it and the legal title fo it became bound
by the exeoution. The property must go to the
mortgagee, subject to the execution. The
mortgage was not execnted until seven months
after the sheriff received the writ.

Tug CoRBINNE MrLL, CANAL AND Stock Com-
paNY v, ToronoE.—The Supreme Court of the

United States decides that a general manager

‘'of a ocorporation, who is at the same tinie a
director and vice-president thereof, may re-
cover of it for his services as general manager,
which were olearly outside of hie duties as
vice-president and direotor, where they were
rendered under such ciroumstances as raise
an implied promise to pay for them on the
part of the corporation.

Micray v. Ter EqurrasLe Lirr ASSURANCE
Sociery or THR UnrTED BTATES.—The Supreme
Court of the United States decides that a
guardian, unless his powers in this respect are
restrioted by statute, is authorised to sell his
ward’s personal property and reinvest the pro-
ceeds, and to colleot or compromise and re-
lease debts due to the ward, subject to the
liability to be called to account for his acts.

Hounreey v. Kiwemax.—Decided by the Su-
preme Court of the United 8sates that at com-
mon law a debtor in failing circumstances has
the right to pay one creditor In preference to
another, even where he is aware of his inabil-
ity to pay in full; butin Ontario this common
law right is varied by statute.

ATTORNEY-GENERAL,{V. METROPOLITAN RAIL.
way.—This was an action to recover compen-
sation from a railway company under the
following ciroumstances : The defendants, un-
der their statutory powers, oonstructed an
underground railway ; they aoquired & piece of
land, in which they opened a shaft for ventil-
ating their line. The plaintiff became lessee
of a house adjoining this piece of land, and
afterwards the defendant enlarged their air
shaft, in consequence of which larger quanti-
ties of smoke, steam and foul air issned there-
from, to the increased discomfort of the
oocupants of the plaintiff 's house. For this
inorease of nuisance, the plaintiff oclaimed
compensation, but the Court of Appeal in
England decided that neither on the ground
of nuisanoce, nor yet under the Railway Aot,
was the plaintiff entitled to succeed, as the
injury complained of arose from the working
of a railway, which the defendants had a right
to carry on under their statutory powers, and
that but for this the mere alteration in the
shaft would have caused no damage.

THE SEAL FISHERY.

The 8t. John's, Newfoundland, mail yester-
day brought a report of the seal fishery up to
the 24th inst. The arrivals are:

Steamers. Date. No. of seals,
Panther.......... 4th April
Hope .o.covveeens 5th
Walrus ..oceeveee 8th ¢
Diana.......... .o 9th ¢
Mastiff .......... 11th ¢

Windsor Lake....
Ranger ........
Algerine..........
Labrador ........ 22nd ¢
Terra Nova .....
Nimrod ......
Vanguard ........24th ¢
Toeland ....... .o 24th

Total todate ...cccnven - eneneans 107,678
Eight steamers are yet to return, but all are
reported with small catches. The resuls as
far as the steamers are conoerned, is very bad.
Quantities taken by shore people canunot yet
be accutately estimated, but they will likely
bring the total catch up to a good averageone.
The price paid is $4; Inst year it was $4.60.—
Halifaz Chronicle, 25th April.

—The building of boats as well as ships
threatens to be a lost art on the Miramichi
before long, says the 8t. John Record. But
there i¢ life in the business in Richibuocto.
Several new boats were added to the fleet of
that river last spring, and now there are ten
on the stooks.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

‘Leading Wholseale Trade of Montreal,

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominfen Cetton Mills Ce., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Mnﬁog (Print Works).
GarrY CorToNs—Bleached 8 s, Bleached and
Grey Shestings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &e.
The Canadian Celored Cotten Mills Co., Ltd.,
Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, 8J80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., ton.,
8hirtings, éinghsms, Oxfords, Flanelettes, Tickings,
Awnings, Bheetings, Yarns, Cottonades, &c.

. TWEEDS -
ne, Medium and Coarse; Blankets, Baddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flarnels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery in Men's,
Ladies' and Children’s.
Mraid—Fine Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.

(S Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bon(fht and sold, also
Government and Railway Bonds. Becurities suit-
able for Deposit or Inyestment, by Insurance Com-
o alwaye on BiBE0. A. STIMSON
9 Toronto 8¢. - * e Toronto, Ont

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WHEST

THE DOMINION

Cotton Mills Gompany

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being
shown to the trade.

Ask Wholesale Houses for samples. All
Goeds guaranteed and stamped
¢ Warranted Pure Indigo.”

D. MORRIGE, SONS & GOMPANY,

BELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT.

10 AND 25 CENT S8IZES
MAKING 2 AND 5 IMPERIAL GALLCN3
The best in the Market. }- Bend for Prica List.
OCANADIAN SPECIALTY ©O.
. 38 Front Street East, TorONTO.
Dominion Agents.

Morcantile Summary,

TaE police commission of Halifax last week
dismissed four men for intoxication.

Tae Monoton oity council have made an
offer to the Moncton Gas Light and Water
Company to buy them out for $30,000.

Triety or forty firms and merchants of
Perth have agreed to close their respective
places of business at 6 o’clock each Monday,
Wednesday and Friday evening, trom the lst
of May to the 15th of October, 1894.

TrE first steam vessel to arrive in Montreal
barbor, last week, was the “Pheenix,” fruit-
laden, one week ahead of the first arrival last
year, which was on the 3rd of May. The first
passenger liner this year was the * Lake
Huron » from Liverpool with 323 immigrants.

Tuxe townsmen of Smith’s Falls are to vote
on 12th instant on two money jby-laws, one
to borrow $2,000 for the purchase of an Eleo-
trio Fire Alarm System, and the other to
borrow $8,5600 for the Elgin Ward School.
The present debt of the town is $67,000, be-
sides the bonus to the K. & P. R. R., $25,000,
making the debt over}$100,000. The popula-
tion is 4,222, an increase of about 200 over
last year.

Morcantile Summary,

Morcantile $Summary,

Tae first tow of Amerioan barges from the

Whitehall Canal and Lake Champlain ports
came into St. Johns, Que., on Monday last,
The Chambly Canal opened on Tuesday.
May 1st.

A cHaRTER is being sought for the Wood
Valeanizing Company of Montreal. The capi-
tal proposed is $75,000, and the applicants are
Messrs. H. L. Rutherford, R. A. Rutherford,
Wm. Bingham, W. J. White and A. W. Bu-
chanan.

Norice is given that letters patent have is-
sued incorporating the Alaska Feather &
Down Company, Montreal. The oapital au-
thorized is $20,000. This company will con-
tinue the business formerly carried on by
Messrs. MoIntosh, Williams & Co. Co

Tae Millar asbestos mine in Broughton
township, Que., having a three years’ contract
with a New York firm for the output, will be-
gin operations next month, says the Sherbrooke
Gazette. *“ The stook of asbestos in the United
States and England jie practically nil. It is
onoce more in demand {and there will be great

acotivity about the mines of Thetford and
Black Lake.”

Tae Crescent Watch Case Company of Mon-
treal is applying for & Dominion charter. The
incorporators are principally wholesale jewelry
men, and include Messrs. J. H. Jones, Alfred
Evans, J. B. Williamson, of Montreal ; J. M.
Graham, A. T. Morrell, and Geo. A. Carpen-
ter, of Boston. The proposed capital is to be
$100,000. -

Trese has been a strike at the Joggins coal
mines in Nova Scotia, but happily it only
lasted & week, and was settled yesterday week.
At the Bpringhill mines, however, a strike
began last Saturday, all the men, numbering
between twsalve and fifteen hundred, going out-
The men claim that all agreements between
them and the management have not been car-
ried out.

By a fire which gutted the premises in Mon-
treal of Laporte, Martin & Co., wholesale gro-
cers, the branch of the Merchants’ Bank of
Halifax on Notre Dame street in that city was
burned out. The bank resumed business at
2,660 Notre Dame street, two doors west. The
vaults have been opened, and the contents
were found uninjured. The building was 8
five story one, and the insurance is $124,000.

Another
Specialty

Are you interested in the egg business ?
If so, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs. .

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the best advertising novelties that can
be used.

Domition Paper Box Company,
36 and 38 Adelalde Street West

TORONTO.-
¥. P. BIRLEY. A, JEPHCOTT.

‘HuTcHISON,
DigNuM & NISBET,

Importers and
Manutacturers’ Agents.

——

Imported and
Capnadian Woollens,

Tailors’ Trimmings ,;.ay.
and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Bons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & §ons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * bewu.n," Toronto

A well asserted
dteck of

Brushes, Brooms

"Woodenzwvare

Chas. Boeckh & Sons,

TORON TO,

e . @lways reliable
oswiogue}  gnd as

iy represented.
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Leading Wholesale Trade of Montreal,

Leoading Wholesale Trade of Montreal.

MoLaren's Celebrated

JOKSFRIEN
BAKING POWDER. .
e R i

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agenta, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS
Cottoms—Grey Sheetings, Checked Shirtings, Den-

ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Plain and Fancy Flannels, Orercoat
Linings, Plain and Fancy Dress Goods, &e.
Knitted Goeds- Shirts, Drawers, Hosiery, &e.
Blankets—White, Grey and Colored sslankets,
2~ Wholesale Trade only supplied.

290 8t. James Street, K)Wellin%on 8t. W.,
MONTREAL. TORONTO.
Advances made on Consignments. Correspond-
nee solicited.

WESTLANDS, LAIDLAW & GO'Y
HAT axo GAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLASGOW AND LONDUN.

Prize Medal, Paris, 1889,

COPLAND & CO., Montreal, Sole Agents

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERE OF
HNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
and Bough Plate, &o.

Painters’ & Artists’ Materials, Brushes, 4o

4, 816 B¢, Paul 8%., & 263, 965, 857 Com-
a, a4, ‘missioners Bt.,

MONTREAL.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints. Machinery Oils, Axle Grease, &o,

Hot Wage_l_z_l/leating.

The
ETNA

HEATER

MANUFACTURED BY

WM. CLENDINNENG & SON.

MONTREAL, Que.
Reader OF THI8 JOURNAL WiLL

CONFER A FAVOR ON US IF THEY wiLL
MENTION THE MONETARY TIMES WHEN

WRITING TP THC ADVERTISERS.

o =

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Genevieve Sts.,

MONTREAL, Que¢

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTrA

KIOKER
MUNCO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—QF —

Fried. Kruprp

ESSEN, GERMANY.

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY

85 8t. Francois Xavier 8t., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc., etc.

=" S1EEL CASTINGS of all descriptions a
specialty.

THE BELL TELEPHONE GO,

OF CANADA.

O. F, BISE, e e e . .
GEO, W.MOSS, . . . . VION-PRESIDENT
0. P. BOLATER, - BEORETARY-TREASURER.
HEAD OFFION;, - . MONTREAL.,
H. 0. BAKER,
Manager Ontario Department, Hamilton.

This company will sell {ts instrnments at prices
¥ g from 87 to $25 per set. Its ‘“Btandard Bell
Telephone Bet,” (protected by registered Trade
uu-f) designed especially for MAINTAINING & per-
tect service and used by the Company in conneotion
with its Exchanges, is superior in design and work-
manship to any telephone set yet offered for sale.
This Company will arrange to connecs places not
having telegrntho facilities with the nenrest tele-
h office, or it will build private lines for firms or
Eﬁi’mm, oonneoting their places of business
or regidences. It is also pregn&red #0 manufacture
all kinds of electrioal apparatus,

For partioulars apply at the Compsny's Offices
a8 above.

PRESIDART

Cochrane, Cassils & Co |

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL
Sole Selling Agents for Canada
for . .

PRIESTLEY'S CELEBRATED

Dress
Fabrics

AND CRAVENETTES,
Mercantile Summary,

Ox the 8th instant, the ratepayers of Al-
monte will vote on the by-law to borrow $40,-
000 at 4 per cent. to take stock in the Almonte
and Carp Railway. The money is payable
over thirty years. The assessment is now
$836,000. The present debt of the town is
$47,000.

A optician who made a rhistake in fitting a
New York girl with a pair of eye-glasses has
been mulcted in $750 damages. The jury took
the view that a man who professed to be an
expert and undertook such work for a fat fee,
should be held responsible for the acouracy of
his work.

In the year 1881, the grocery firm of Goulet
& Frere began business at Levis, Que., and for
a time apparently did pretty well, but of late
have fallen munch behind, and it has been a
matter of general report that they have been
more or less interested in the smuggling opera-
tions 8o common in the Gulf of 8t. Lawrence
of late years. They are now offering ten centa
in the dollar and are said to owe $20,000.

VARNISHED
BoarD

ONWHICH THEGOODS

AREWRAPPED. ~

A vmu of general dealers in Buckingham,
Que., McKenzie Bros., on whom a demand
of assignment was made last week, have
abandoned their estate. They owe $5,190, and
show nominal assets 0f$6,400.——D. Hemond,
& grocer and lumber dealer at Somerset, Que.,
writes his oreditors that he is unable to pro-
vide for his obligations in full, and proposes to
pay 25 cents on the dollar, cash.——R. Beau-
vais & Co., oarriage makers at Laprairie, have
made an abandonment of their estate, and
owe $2,785.

Pongee Silks!

0 meet the popular demand for a Pongee

to retail as a leader at 15cents, we are

showing a great line, which we will do while it lasts
for 18¢., in the following colors :

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

MACABE, ROBERTSON & Co.

S Wellingten West, Toronto.
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CoorsHIRE expects to spend $8,000 or $9,000
on waterworks and sewer construction this
year.

Tae clerk of the township of Tiny, Simcoe
county, is asking for tenders for $48,000 worth
of debentures.,

Mz. E. F. pe Varennes has been appointed
to wind ©p the affairs of the Waterloo Knit-
ting Company.

A 1arcE chattel mortgage is that R. Cun-
ningham & Son have given on their general
store stock at Port Essington : $58,000 is the
amount of it.

Tre Wightman Sporting Goods Company
of Montreal, in which oconcern Mr. A. R.
Wightman is the sole partner, has assigned on
demand. The liabilities are stated at about
$6,000.

War. V. T. SamurLn, of Montreal, who suo-
ceeded to the cld established hat and fur busi-
ness of his father, the late Wm. Samuel, some
few years ago, has assigned upon the demand
of his bankers. The liabilities foot up to
some $60,(00, and the estate is likely to be a
poor one.

Ture James Gorman grocery stoock at Berlin
has been sold for 754 cents on the dollar ; that
of C.J. Wall, grocer, London, brought 44 cents,
and that of R. C. Mason at Walkerville realized
71 cents on the dollar.——The boot and shoe
stock of J. R. Walker sold for 65 cents, and
the grocery stock of Notter & Scott, Cwen
Sourd, brought 66 cents on the dollar.

Tae firm of Wya.tt & Jarvis, stock brokers,
etc., Toronto, is jdissolved. Mr. Jarvis ocon.
tinuing in the Bank of Commerce building.
Mr. H. F. Wyatt joins:Mr. J. Lorne Campbell,
who has been a financial agent here for about
8 year, and was previously of Simooe, Ont.
The style of the new firm is Campbell &
Wyatt, and they have offices in the Canada
Life building. Both are members of the To-
ronto Stock Exchange.

Tue Globe Woolen Mills Company held its
annual meeting last week, in Montreal. The
report for thej year was read, and being re-
garded ¢ satisfactory under existing condi-
tions,”’ was adopted. Then the old board of
directors were re-elected, with the exception
that Mr. R. R. Stevenson, takes the {place of
the late Sir John Abbott. Here are the
names: A. F. Gault, president; Sir Donald
Smith, Andrew Allan, Hugh McLennan and
R. R. Stevenson.

REspEcTING the effect of the big American
coal strike, a Hamilton special says it is
likely to seriously affect the manufacturing
interests of the city, unless a settlement is ar-
rived at soon, for already the Ontario Rolling
Mills have been forced to suspend operations
owing to the scarcity of coal, and all the large
factories in the oity, whose supply of coal is
limited, will be obliged to close down in a few
days. There is very little soft coal in the
city.

THE great question after all for the family
is, says an Eastern journal, how to make the
tea after they have got it of pure quality and
low price. The famous Chinese lyric on this
point, which is painted on almost all the tea-
pots of the empire, is highly poetical. * On a
slow fire set & tripod ; fill it with oclear rain
water. Boil it as long as it would be needed
to turn fish white and lobsters red. Throw
this upon the delioate leaves of choice tea ;
let it remain as long as the vapor rises in a
cloud. At your ease drink the pure liquor,
which will chase away the five oauses of
trouble.”

A BeRuLIN grocer named Jos. Gorman gave
& chattel morigage on his stock and was un-
able to get it discharged. Now it has been
foreclosed. He was a baker by trade and be-
came a grooer on small capital.——A grooer in
a small way at Coleman, named Alex. Davis,
has assigned, owing $300 or $400.——The firm
of Dickinson &) Suess, of Humberstone, has
assigned;to W. A. Schooley, whom they suc-
ceeded in the sash and door business in 1880.
Although they had little capital to commence
with, they managed to work up a very fair
trade. For the past few years, however, they
did not do so well, and at last they have as-
signed.

THe statement was made on Tuesday last
by Mr. Wm. Wainwright, assistant general
manager of the Grand Trunk Railway, that it
was true that the working and clerical staffs
of the company are being reduced ten per cent.,
and that some of the men are working on
short time. But he says the reductions have
been going on for some time past, and have
been mostly in the repair shops. As with all
other companies, the hard times and financial
depression of the past year have rendered it
necessary. Mr. Wainwright, however, acoord-
ing to the Gazette, emphatiocally denied that a
ten per cent. reduction in the wages of the
employees had been contemplated.

For the past five or six yearsjT.W. Batche-
lor has made coats, and vests, and trousers,
in London ; but}for some reason his work has
never made for him more than a living. The
dulness of the|times has, perhaps, made
people take better care of their clothes, and
his trade having fallen off, he has had to
assign.——A year ago Patterson & Co. bought
the bankrupt dry goods stock of Jno. H. Pat-
terson, at Lindeay. The new firm was com-
posed of Sarah E. Patterson, wife of John H.
P., and John C. Lawrence. They had $500
oash between them to put into the business,
but as more was needed, they borrowed it
from a firm who took security in the shape of
a lien on the stoock. This has been foreclosed,
and to satisfy their other creditors, Patterson
& Co. have assigned to Henry Barber & Co.

Hekre is a list of the failures in the western
provinces we have heard of during the week:
McArthur & McDougall, at Moosomin, were at
one time agricultural implement agents, but
trade getting quiet they opened last February
a flour and feed store at that place. Already
their creditors have placed the sheriff in pos-
session of their establishment. — D. H. Mur-
phy is a printer that one finds it hard to keep
track of. He comes from somewhere and goes
somewhere just as fast as his credit in one
place plays out. He struck Red Deer a few
months ago, and started in to establish a busi-
ness in his own way, by talking it up over the
hotel bars. What he accomplished in this
way was not much, and now he has assigned
and is moving away.

Tae Toronto list of traders in difficulties
this week does not contain anything very
startling. George Adams, one of the Queen
st. w, pawn brokers is in difficulties. About
twenty-five years ago he started there and
seemed to meet with success, for at one time
he was estimated as being worth $40,000 to
$50,000. The same can’t be said of him now.
A year ago he wanted to sell out, as he said he
had enough to live on. It seems that to-day
he would have payments of $7,000 to meet,
but not being in & position to make them, he
assigned to Henry Barber & Co. The general
opinion is that he has put his property away.

TrE new office in Montreal of the Bank of
Toronto, which is in the bank’s handsome
building on the corner of St. James and Mec-
Gill streets, was opened for business this
week. The building is an ornament to the
locality.

Lending Wbolesale Trade of Toronto,

J. F. EBY.

FINE

Bohemian
Prunes

—IN ——

60 LB. CASES

EBY, BLAIN & CO-~

Whoiesale  Front & Becott Bts.,
CGrogcers Toronto'

HuGH BLAIN,

.~nding Wholesale Trade of Toronto.

Wyld, Grasett & Darling

/Q
e ents %
All Departm t/,i’b%

in Fancy and
Staple Dry %
Goods. . Q, *

N
§ Merchant

\ llTailorss’ufup-
plies and Men’s
’\@’ Furnisllslings constant-

1y renewed with leading lines
LETTER ORDERS SOLICITED.

*

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

(harles (ockshutt
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND———

Drommers' Trmmings.

59 Front Street West,
TORONTO.
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ConsIDERABLE surprise has been caused by
the assignment of C. MoCallum, a London
druggist. He was supposed to beall right, but
a statement of his affairs shows that he has
not been in good shape for some time, and he
has been trying to effect a settlement with
some of his creditors at 35 cents on the dollar.
His books show liabilities amounting to some-
thing over $27,000, while his stock and fixtures,
worth about $7,000,and his household furniture,
constitute his assets. Outside speculation has
brought him to his present position, and as
his creditors will not agree to accept his offer,
he has assigned.——Forty years is a long
time for a person to be in business in one
place. J. G. Crosby, Uxbridge, started there
a8 far back as that, and at one time was in a
comfortable position. In 1888, though, be sus-
tained a heavy loss through his connection
with an outside ooncern, and since then has
found it harder to get along. He has now
assigned.

THE firm of H. Charlebois & Co., dealers in
boots and shoes at Hull, Que., have called a
meeting of their creditors for the 8th inet..—
Another shoe failure is that of J. McCullough
at Iroquois, Ont. He only began business about
& year ago, and now proposes to pay 50 cents,
in two and four months, on liabilities of $5,944,
He has stock of $2,800 and book accounts of
about $400, and has managed to create a defici.
ency of $2,700 in about twelve months, which
creditors would like explained. Mr. McCul-
lough has shown a record of non-success in
most of his business ventures. He was for-
merly in the coal and lumber business, in
which he met with disaster; he sunbsequently
went on the road as traveller, but gave that up
to try his hand as an assignee, getting one
estate in which he declareda dividend of half a
cent on the dollar. The shoe business, his last
venture, he apparently began without capital,
and the wonder is that with his record he
should have been able to get the credit he did.
Such traders as he should clearly not be en-
couraged to buy on credit.

Last October, T. J. Noel left the Army and
Navy clothing house and began business for
himself a few doors away from that establish-
ment on King st. His venture has not been
successful and he has assigned to J. B. Laing.
Mr. Noel is the person who is accused of at-
tempting to burn down his premises with a
view to securing a large amount of insurance.
——In September last Wm. Calvert & Co.,

commisgion dry goods merchants in this city,
claimed to have between $30,000 and $35,000
invested in the business which they have car-
ried on for & number of years. At a meeting
of their creditors held the other day their
statement showed liabilities of over $17,000,
with assets of only $2,500. They offered to
pay fifty cents on the dollar, but it was not ac-
cepted and they made an assignment.——At
one time Joseph McAvoy 'was a cigar maker,
but taking it into his head that he should be
a grocer, he bought a stock. He never had any
experience in this line and now his assignment
has taken place. Liabilities 32,000, assets
about the same.

JUST A MINUTE.

Fireman (at the window)—* Yu'll have to
hurry, miss. The roof’s almost ready tofallin.”

Boston Girl—*In justa minute. There'sa
volume of Ibsen I can’t find, and—"

“ Aminute? You haven’t half that much
time--"

“*That much!’ is & colloguialism, sir, for
which there is no good authority whatever.
The word ‘that’ is never an adverb. You
should say ‘so much, or ‘thus much,’ or
‘a8 much as that,” but not—"

[Is dragged out just in time,] —Chicago T'ri-

ne.

—It is said that only six million feet of
lumber, out on the Aroostook River, will this
spring be driven into New Brunswick, where
it will be manufactared.

WEBENTURES.

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Membera Toronto Stock Exchange,
TELEPHONE 913. 24 Torente ftreet.

PHILIP TODD

Agent for—

i Arpad Haraszthy & Co.,
Wine Cafifornia. Wingﬂ. '
AND Bott's Malt Stout, Walk-

erville, Ont,

Spirit Broker Office, 79 Yonge 8t.
Telephone 1708.

AGENCIES SOLICITED

A New Book

Has been issued, which treats on the mode of
procedure at meetings of Municipal Councils,
Shareholders and Directors of Companies,
8yrods, Conventions, Bocieties, and public
bodies generally.

) It also contains an introductory review of
the rules and usages of Parliament that govern
public assemb’ies in Canada.

Prices—Cloth, $3.00 ; ht. cf., 83.75.

The CARSWELL CO., Ltd.

LAW PUBLISHERS, ETC.
22-80 Adelaide St. K., Toronteo.

A Nationr’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use »

Brantfor
Starch

There is
nothing
equal

to it.

Robinson Little & Cr'y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, eto.

Leading Wholesale Trade of Toronto.

— THEHE—

JANES - MORRISON

BRASS MFG. CO,, L1p.
Toronto, Ontario

MANUFAOTURERS OF

Steam, Pressare &
Vacuum

Hancock Inspirators
1 - Marine Pop Bafety Val-
ves (government pat-
1 fem,
s -) Thompson Steam En-
gine Indicator.

8ight Feed & Cylinder
Grease and Oil Oups.

5 —One—
Patented 1893, Handle Inspirat

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, 4 in. to 8 in. ket in stock.
SEND FOR PRICES,

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutacturers.

T. 6. FOSTER & CoO.

Canada’s Larges 14, 16
Wholesale . . . King St. mgti
Warehouse . . . 3 oronto,..

First in
the Freld

With the earliest importations direct from
1 g foreign manufacturers.

The newest patterns in Ca v P e t S
The newest fashions in R u g s

Curtains
T. G. FOSTER & CO.

T. G. FOSTEB. D. A. PENDER.
Canada’s
Largest Wholesale Carpet Warehouss.

14, 16 King St. E., Toronto.

The newest deeigns in

Buntin, Reid & Co.

WHOLESALE STAT/ONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington St. West, Toronto,

A full line of all kind of Papers for Printersa
Novelties for Stationers.

LINEN BONDS a specialty.
Typewriters’ Paper at prices to suit the time
Quotations given and all correspondence cheer-

fully answered.
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Leading Wholesale Trade of Toreato,

Leading Wkolesale Trade of foronto.

Leading Wholesale Trade of Toroato.

3. F. McKINNON & CO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORONTO.

MIlk Strees,. Londea England.

“ BRILLIANT " SIGN LETTER GO,

PROPRIETORS CF THE

Brilliantgign Letter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glass, Wood and
Brass Bigns, Wire Screens, White
Enamel Letters, etec.

WRITE FOR PRICES

Ingrain _
Wall
Paper

With 9 and 18 inch Freizes
to match. Also a full line of
all grades of Wall Paper for
immediate delivery.
Samples on application.
ALY VY VY

M. STAUNTON & CO.

Manufacturers.

6 KING ST, WEST
944 YONGE ST. TORONTO

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO. | ===

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFRE. THOMAS FLYN?i.

TREAS!T

CEYLON

JAPAN
J. W. LANG & CO.

59, 61, 63 Fron' St. East
TORONTO

|47 FRONTST. EASTTURU NTU

b THOMAS WEST, ROBERT. MECLAIN.

FOR WRITING ON P APER
PAPER FOR BOOKS

FOR LEDGERS P APER
PAP ER FOR CATALOGUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cernwall.

Remington
Typewriters
= Rented

For Office
and Practice
use.

K¥"Send for samples of second-hand machines.

GEO. BENGOUGH,
TELEPHONB 45 Adelaide S8t. K., Toronto.

12307.

CALDECOTT,
BURTON w° SPENCE

JUST TO HAND.

Jet Trimmings and Insertions, } inch to 1} in.

Black and White Trimmings and Laces.

Black and Colored Serpentine Braids, 0, 3, 1, 2.

Black and Colored Herculese Braids, } to 3 in.

Also another case of Black Moire and Antique,
and a large collection of

Parasols, Sunshades & Umbrellas.

Caldecott, Burton & Spence
TORONTO.

Harvest Tools

MONTANA BRAND.

POST HOLE AUGERS

VAUGHAN’S AND TWAN'’S,
Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L. SAMUEL, BENJAMIN & CO0.

26, 38 and 30 Front 8t. W., Terente.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMITED)

64-68 King 8t. East TORONTO.

The ORKVILLE BASKET GOMPANY

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.
1,9,8 satchel lunch

baakets
ﬁ, 8 clothes bas-

1 z. J 4 market
baskets

N\ Butcher & crock-
ory baskets.
Fruit package of
all descriptions.

THE M serl
11
H ) H oL wg‘:ge;avlvl:reb cal-
TE R

cRA —
ssxMention this
paper.
OAKVILLE, ONT.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.
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ESTABLISHED 1860.

The Monetary Times

Trade Review

and 3nsurance Chronicle.

With which has been incorporated the InTERCOLONIAL
JournaL oF CoMuERCE, of Montreal (in 1869), the
TRADE REVIEW, of the same cxg (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

= $2.00 Ptr YEAR,

10s. 60, STER. PIN YEAR
$2.00 U.8. OURRENGY.
10 OxNTS.

OANADIAN OUBSOEIIERS
BRITISH bd
AMERIOAN

SINGLE OOPIES, =« =~ =

BOOK & JOB PRINTING A SPECIALIY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA

LIMITED.
ALFRED W. LAW,

Secy.-Treas.
Office—62 Church 8t., cor. Court,

BusiNess AND EDITORIAL Orri0ss, IBOR,
TELEPHONES { PRINTING DEPARTMENT, 1488,

EDW., TROUT,
President.

TORONTO, CAN. FRIDAY, MAY 4, 1894

THE SITUATION.

Two representatives of the United States,
Secretaries Carlyle and Gresham, and two
of Great Britain, Sir Julian Pauncefote
and Mr. Dawson, have come to an agree-
ment on Behring Sea regulations, to which
the Canadian Government takes exception.
The chief objection is that sealing equip-
ments will, under certain circumstances, be
liable to seizure. This agreement, objec-
tionable though it may be, finds a strong
analogy in the British Hovering Act, relat-
ing to our Atlantic coast fishery, and to
other Acts which make liable to seizure
vessels either found fishing or preparing to
fish; equipment with sealing apparatus
would equally imply an intention to catch
seals. If these Acts are to be retained,
they will be morally strengthened by the
agreement about sealing, since, at different
points, they make two nations interested
in upholding the same measure of what
constitutes wrong-doing. The Canadian
Government would do well to avoid occa-
sions of irritation on this sealing question,
unless they are clearly in the right in the
course they, take. By Order-in-Council
passed at Windsor, on Tuesday, the com-
manding officer of any naval or revenue
service named by the President of the
United States, may seize any British ves-
sel liable to forfeiture, and may hold her
for trial before any British Court of Ad-
miralty jorisdiction. British commanders
may exercise similar powers over United
States vessels. The Secretary of the
United States may grant sealing licenses
to vessels that sailed before the date of
this order.

The Prohibition reference has got into
the Supreme Court. The Dominion having
the regulation of commerce, claims control
over the wholesale trade, and the manu.
tacture of liquor, jand seems to accept 10
gallons as the ‘lowest limit of this trade,
that being the figure named in the Scott

Act. To the Provinces, the Dominion con-
cedes the power to control the retail trade.
The factnm of Quebec accepts tbe claims
of the Dominion under the heads of manu-
facture and wholesaletrade, and repudiates
Provincial power of prohibition of retail,
which it concedes to the municipalities.
The brewers and distillers agree with both
the above in the main features. Ontario
only asks to have her powers judicially
defined.

Everything that tends to develop still
further and preserve our great fishing in-
dustry deserves attention, aud the sugges-
tion of Professor Prince, in a report to the
Mipister of Marine and Fisheries, to estab-
lish a Marine Laboratorylfor the Dominion,
can scarcely be allowed to pass without the
fallest examination. Germany has several
aids of this kind. With fishes, a8 with
man, propagation and rearing depend
upon a constant supply of food. The crea-
tares whichi form the fish food come in
regular sequence in certain waters; the
study of these forms of life and their
movement cannot fail to yield valu-
able results. Experimenting in the in-
troduction .of new kinds of fish into our
waters should be undertaken with a
knowledge of the probable economic re-
sults or. existing markets. The Americans
have been experimenting with the Euro-
pean sole, which is largely supplied to the
British market by Norway. Suppose that
experiment to succeed, and Canada also to
cultivate the sole, the conditions on which
this fish competes in the English market
agaiust the native sole would be altered,
80 as probably to bring down the price con-
giderably. Though this fact should be
taken into account, there is no reason why
it should be held as a bar to the experi-
ment. In the proper.preparation of oyster
grounds, much requires to be done in this
ocountry. The Dominion Government has,
by investigation, done something to point
the way; who will enter on it and carry
the enterprise to success ?

A royal commission has been appointed
by the Government of British Columbia to
investigate a ocharge of bribery made
against Premier Davie of that province.
The charge bears a political tinge, having
been made by the Opposition, in the local
legislature, in the face of the approaching
election. It is based upon the fact that a
guaranty of interest on certain railway
bonds was given, the Nakusp & Slocan
Railway Company being the benficiary,
and the allegation is that, in this connec-
tion, the Premier and some of his col-
leagues had been working in the interest of
the company and not that of the public.
The guarantee is four per cent. on $25,000
per mile, and is to continue for 25 years ;
but the Government reserves the option of
substituting its own bonds to the amount of
$17,000 per mile, to bear a rate of interest
which would cause them to float at par.
1t will be eminently proper to observe
gilence on this charge till the investigation
has been made. Sir Matthew Begbie,
Chief Justice of the province, and Mr.
Justice Burbidge, of Ottawa, form the com-
mission.

As a matter of eost, the Patrons of In-
dustry of Canada object to the expense of
the proposed fast line of Atlantic steam-
ships. This, it appears, is chiefly on the
idea that vessels would be exclusively for
carrying passengers. But Mr. Huddart
explains that the vessels doing this (does
this mean each vessel ?) will have a carry-
ing capacity of 10,000 tons. If the Patrons
can be shown that, as freight carriers,
these vessels will be in their interest, they
might withdraw their opposition. As
freight carriers, a swift line has the advan-
tage of time only over the ordinary
steamer; what are the kinds of freight
which depend for success on swiftness of
passage? It will now be in order to
answer this question. For passenger
traffic rapidity of movement is one of the
great essentials of the timne. There are
objectors who say that a swift line
cannot be maintained on the grant spoken
of, 750,000 a year. A reasonable answer
to that objection would be a solid company
willing to take the responsibility of con-
tracting to perform the duty at that figure.

There is, it now appears, a minority as
well as a majority report of the British
Labor Commission. The minority report
is described in the cable summary as
Socialistic. It is said to contain the opinion
that ‘the only solution of the present
industrial anarchy will come when work-
ingmen and capitalists alike are regarded
as servants of the community.” Does
this mean that both are to work for the
state, the one with his hands, the other in
superintending his capital ? It so, there
is a olass of Socialists, of whom Mr.
Phillips Thompson is one, whose theory is
that he should be paid only for the service
he renders, and nothing for his capital.
The minority favors an eight-hour working
day. Unless the international should
come in and prevent continental workmen
working 12 or 14 hours, how could English
workmen, with an eight-hour day, compete
with their products in the markets of the
world ? Unhealthy workshops are justly
condemned, and excessive hours of labor
which injure the health of the worker,
should, if possible, be shortened.

New South!Wales,;itself a colony, desires
to have Samoa for a sub-colony. England,
Germany, and the United States must all
agree before the experiment can be per-
mitted. All these three [are not likely to
consent, though perhaps none of them care
to undertake the duty itself and alone.
Germany is the most likely to do se, but the
others might not consent; England might
be permitted to annex the islands, bat
there is no assurance that, in such case,
she would be willing to do so. The present
tripartite control is likely to be continued
for some time.

Mr. Wm. Stephen, brother of Lord
Mountstephen, having just returned from
a visit to Australia, has given the ubi-
quitous interviewer some of the impres-
sions which the voyage produced. He
thinks the country needs confederation
and railway consolidation ; the first to get
rid of over-government-and locsl jealounsies
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the second to give a uniform railway
gauge and unity of operation. Difference
of gauge imposes great and needless ob-
stacles to traffic. How the roads could be
consolidated and avoid the evil of mono-
poly is a problem that wonld need to be
solved before railway unification would be
quite safe in the public interest.

CANAL ENLARGEMENT TO TWENTY
FEET.

Col. Denison, |in making his motion in
favor of deepening the Canadian St. Law-
rence canals to 20 feet, could scarcely have
expected that his proposition would com-
mend itself to the Government or the
House of Commons. The support he re-
ceived was chiefly from the West : Toronto,
Manitoba and the North-West. The idea
of the supporters of the scheme is that
further enlargement of the canals would
reduce the cost of freight from the West,
the great agricultural region now under
development. Different speakers estimated
the cost of the enlargement all the way
from $80,000,000 to $140,000,000, though
one member thought the smaller sum too
high. None of the estimates, if they de-
serve that name, can be fixed on as even
approximately near the truth. Any of the
figures mentioned are too formidable to
justify the Government entertaining & pro-
posal which involves the expenditure of so
large & sum. If there were any assurance
that the canals, when enlarged, would yield
a return equal, or nearly equal to the inter-
est on the sum borrowed, the scheme wouid
assume a character of a business ventare.
But Parliament is asked to assume an ex-
penditure without any assurance of an
equivalent direct return, and it does well to
refuse its sanction to so large an expendi-
ture. Indirect results of public works are
sometimes very real in their way; but even
then it is not always easy or possible to
make an equitable distribution of the bene-
fits ; all contribute to the cost, but only a
portion reap the fruit.

We shall hear of the ¢anal enlargement
plans again, and it is incumbent on those
who bring them forward to show that a
commercial basis is attainable. We have,
it is true, suffered some delusion on this
head in the past. The Welland Canal was
conceived as a commercial enterprise, and
was actually begun by a company ; but
there may have been & secret intention
from the first, that if the worst came to the
worst, the company could unload upon the
Government. Yet the idea of a self-sus-
taining canal was & good one, if it could
only have been carried out; and even now,
if & vast addition to the expenditure on our
canals is to be made, beyond the fourteen
feet of water, the first problem is
to see how, if at all, they can be made
to provide the interest on their own cost.
To do so would be difficult, perhaps im-
possible. The demand for the abolition of
canal tolls has grown with years, and
abolition on the New York State canals
has been cited as a reason for free ¢hnals
here. But these cases are not parallel,
and we have treated a false analogy as if it
were real. The governing element is the
cost of transportation, and it would not

have been easy to do otherwise than we
did. It would probably be a hopeless task
to try to make the canals pay their own
way; and a work of this magnitude in-
volved in enlargement to 20 feet, is too
extensive to be at present safely under-
taken, upon any inducement except the
reasonable hope of direct return equivalent
to the interest on the cost.

PUBLIC WORKS BY DAY LABOR.

Among workingmen, strong advocates of
constructing public works by the agency of
day labor are found ; they appear, not as
individuals, but as whole labor societies.
The experiment which they recommend
has been {made by the Federal Govern-
ment, on the Curran Bridge, Montreal,
and [certainly ithe result is not one that
can be set up as a precedent which it is
desirable to follow. A commission of en-
quiry into the working of this experiment
shows that there was great waste and loss
which would not have been likely to occur
if an individual contractor had had an
interest in carrying on the work economi-
cally. The great lesson taught by this
episodeis that men working for the Govern-
ment will not exert themselves as they are
required and compelled to do when they
work for an individual. The overseer se-
lected in this case did not bring to bear the
experience that a contractor would have
possessed personally, or, if he did not, would
have taken care to secure ; and the!friction
between the superintendent and the engi-
neers produced very injarious effects. The
plant was unnecessarily expensive, and on
too large a scale. More men and ‘horses
were engaged than counld be kept fully em-
ployed. Of the excess of material sup-
plied, part was sent to private yards, and
was even unloaded at the cost of the
Government. Some men in the pay of the
Government gave time to a contractor who
had part of the work in hand. Against
these extreme forms of unfaithfulness the
Government ought to have been able to
guard ; but most of them were the conse-
quences of attempting to carry on a public
work by means of day labor. Much of
what was objectionable in this essay could,
perhaps, be eliminated in future attempts ;
but the difference between the supineness
of day labor in the employ of the Govern-
ment, and the activity which has to
justify itself to the individual employer,
would remain. The experiment is one
which cannot, with any show of reason, be
repeated.

THE INSOLVENCY BILL.

Several important changes have been
made in the Insolvency Bill by the Senate
committee. The rate of composition to
entitle a debtor to a discharge is raised
from 33 to 66 per cent. This is within 9
per cent. of what would meet the views
of those who insisted on a higher fig-
ure, and will have to be accepted as a
reasonable compromise, however desirable
it be that a higher figure should be insisted
on. Incorporated trading and manufac-
turing companies are to come under pur-
view of the Act. In spite of Jobjections

urged against it, the farmer is to be enti-
tled to the benefit of the Act ; but he is not,
as at first proposed, to be allowed the op-
tion of going into insolvency himsslf ; this
precaution against abuse experience suffi-
ciently attests in the case of traders,
and there is no reason to suppose that,
in the case of the farmer, it would never
be necessary. The question of the right
of a creditor to transfer book debts secretly
was discussed, and the Montreal delegates
axpressed themselves strongly against the
practice, which is not unknown in Ontario.
When it is done, the fact ought to be
brought to the kuowledge of all whom it
concerns, otherwise a preference of which
other creditors know nothing might. be
made ; and they might make advances of
goods which. if they had known the whole
truth about the condition of the debtor,
they would not have made.

THE EXPORT CATTLE TRADE.

Messrs. H. & A. Allan, agents for the
Allan Line of Royal Mail Steamships at
Montreal, in a letter printed in another
column, tarn the tables on the Dominion
Live Stock Association with some effect.
The charge of monopoly brought against
the steamship companies is not merely de-
nied, but is retorted in direct terms. ‘¢ The
only combine that we know of,” the
Messrs. Allan say, ‘‘ is that formed by the
Dominion Association.” They add that
they have had ‘‘ experience of its action
on freight rates and insurarce, and they
end with the prediction that it is only a
question of time when it will be applied to
the purchase of cattle from the stock-
raiser.” This shows, at least, that accusa-
tions can be made by the steamship com-
panies as well as on the other side. The
statement of the Dominion Association
that the principal lines of steamers are
subsidized Ly the Goverument is not
merely denied, but is met by the distinct
statement that ‘* no Montreal line is subsi-
dized at all.” The Allans claim for them-
selves and the Dominion Line that theirfive
vesgels give full value for all the money
they receive in freights.

Last week we remarked upon the fact
that the committee of the Dominion Asso-
ciation gave no figures to verify their
charge of excessive rates on the Cana-
dian route as compared with those
on the American; and we pointed out
the necessityj that existed for supply-
ing the omission. The Messrs. Allan,
on their part, supply some of the
necessary figures; and though those for
last year are not comparative, those which
quote current rates are. We need not re-
peat them here ; by referring to the letter
on which we are commenting the reader
will see that freight rates on cattle are at
present greatly in favor of the Canadian
route. For the whole of last year therates
are stated to have been ** exceptionally
low.”

The Messrs. Allan make it plain that the
committee of the Dominion Association, in
their circular, were guilty of culpable exag-
geration. It will now be in order for them
to deal with the charge of monopoly re-
butted by the Messrs. Allan. If the Do
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minion Association had any case at all, a
fact which is not now free from doubt, they
have sadly injared it by overstatement.

RATES OF FIRE INSURANCE.

People talk at random sometimes about
the costliness of fire insurance in Toronto.
But they do not usually go into particulars
with respect to comparative rates. The
evening News of Wednesday, however,
nmade a very definite charge that Toronto
rates of fire insurance were higher than
those of American cities across the lake.
Rochester and Buffalo were specified, if
we recollect aright, as places where
merchants were much better off than
their Toronto fellow merchants. We have
procured a list of the rates charged on
mercantile risks by American fire under-
writers in fifteen cities of the United
States, and placed alongside these the
rates charged for Montreal and Toronto,
and print them side by side below. Tak-
ing buildings and contents together, it will
be seen that Toronto rates, instead of being
higher, are lower on wholesale dry goods
and wholesale groceries :—

companies being liable to him for costs,
whilst he is liable to the Quebec for that
company’s costs, and has no claim against
that company for any further proportion of
the loss, they having paid two-sevenths of
the whole claim.

The views and methods of British ad-
justers in the case of non.concurrent poli-
cies are often different from those of
American adjusters. The former have
held, for example, that the blanket form
of policy should contribute on its whole
amount to a loss on any item, while the
American would modify this view or dissent
from it altogether. We shall presently
give some further attention to the elucida-
tion of the subject.

THE PACIFIC COAST.

We are favored by a correspondent at
New Westminster with a letter in which
he gives some information which it is worth
while to reproduce, following out the motto
under which he writes, ‘‘ Fiat Justitia."
First of all he sees in our article of March
30th, on the subject of ** Our Pacific Coast,”
what he terms an amusing instance of the
manner in which “ Vancouver is boomed

Minimom RaTes on

MegrcaNTILE Risks.

Wholesale Dry Wholegale
goods. GLcicerias, Retail Stores.

Bldg. Cont. Bldg. Coant. Bldg. Oont.
Cleveland .covvennienniiineieaninnns .50 5 .50 .80 -80 .90
Buffalo co.oiviieiiiireiiitriinianaan .50 .70 55 .80 .70 .90
Rochester.....ccoveueieinaennceannns .50 75 .50 .85 .65 .90
Byracose ....coieeeiieiiiiianiaaaen .50 .65 .60 .80 75 .90
N L3 .50 .75 .55 .85 75 .90
Boston ...oeieviniaiiaiiniiiniann . .50 .80 .60 .85 .75 .90
Hartford ........cccineinvene cennnn .75 .90 .60 .75 .70 .90
Pittaburg coccveviieecs srenneinnann .60 .85 .60 .75 .70 .85
Detroit voooeeererserenensenacnenes .60 5 .60 .75 75 .90
St. Louig ...cccvveeerreenancosnannn 1.00 1.30 1.00 1.35 1.20 1.45
ChiGREO ...cecvvvernnncencnacnnens .60 75 .70 .90 .75 .95
MilwanKee ..eecoceceescncacacnnnss 1.00 1.25 1.05 1.15 1.00 1.25
MinneapoliB. ....eeroeencresnacennen 75 .90 .90 1.20 1.00 1.30
Cincinnati vecovevevecerieniaeanans .60 .85 .60 .90 .60 75
Washington......coeveeeiaasnaanne .60 .85 .60 .85 .60 75
Montreal ......cocvvivn.n eceasanes 524 5 524 75 57% 1.174

Wholesale Fancy Goods .52% 87% e e ceae e
Toronto ....eevvvervennnns .60 .60 .60 .60 .65 75
Wholesale Fancy Goods .60 .70 e ceee et .

NON.CONCURRENT FIRE POLICIES

When adjusters and underwriters them-
selves are not agreed as to the proper
apportionment of loss by fire under
a given policy or policies of insurance, it ig
the less surprising that differing views of
the equitable bearing of alaw or judicial
interpretations of that law should be enter-
tained by members of the insurance fra-
ternity. The decision of Mr. Justice Rose
in the matter of McCausland versus the
Quebec, the Alliance, and the Liverpool
and London and Globe Companies, tried in
the Ontario Court of Queen’s Bench a few
weeks ago, was in favor of the company
first named. The court ordered the plain-
tiff to pay the expenses of the Quebec com-
Pany, while the Liverpool and Lioadon and
Globe and the Alliance, which were also on
the rigk, ‘but whose policies were non-con-
current, must pay the expenses of the plain-
tiff. It was shown that of $2,820 which
Mr. McCausland loses by the fire, he has
been paid $2,267. But after sueing for the
Yemaining $553, be is told by this judg-
ment that the Alliance must pay him
three-fifths, and the Liverpool and London
and Globe two-fifths of this amount, both

and New Westminster persistently }ig-
nored.” He declares that there need be no
rivalry between the two cities, but holds
that New Westminster has in some respects
the better physical position of the two.
He objects to our statement of the various
advantages of Vancouver, claiming that
we have mentioned among them some that
belong to the rival city. Thus, to quote
the latter half of his letter :

“‘Vancouver is not on the Fraser River,
nor is it in the delta of that river. It is
therefore not on the only way 'to the in-
terior, and cannot claim to profit by either
the timber or the coal there. Nor does it
profit by the fish industry which, both
river and marine, is handled at New West-
minster. The sturgeon is mostly caught a
dozen miles up the Fraser from New West-
minster, and brought down by steamboat.
In conclusion, if the advantages are special
at all, they belong exclusively to New
Westminster and not to Vancouver, as a
decent map will show; and besides a simi.
lar connection with the interior via C.P.R.,
New Westminster possesses the terminus
of the Great Northern Railway in B.C.,
and therefore an additional route to the

American lines south.”

AN ARMY OF TRAMPS.

General Coxey, with his army of tatter-
demalions, goes to Washington, shouting
“ death to interest on bonds,”” and is ar-
rested on the steps of the capitol for his
pains. Does this cry mean that interest
on the bonds of the United States ought
not to be paid? If so, Coxey's idiotic
shout is on a par with Mr. George's scheme
of land confiscation and its double, Single
Tax. The United States is the last coun-
try in the world for Socialists to try their
schemes of confiscation in. ¢‘Death to
interest on bonds " is the correlative of land
confiscation, whether in the direct form or
by ¢ Single Tax.” If oconfiscation ever
began in earnest, it would probably begin
with things that can be most easily carried
away. Coxey has met his deserts, and
when the other confiscationists try to put
their theories into practice by force or in-
timidation, they will get theirs.

THE C. F. U. A. AND CHEMICAL
ENGINES.

We are very much obliged to a corre-
spondent who comments upon our remarks
respecting the attitude of the C. F. U. A,
towards chemical engines. In this he
thinks we are under a misapprehension,
because these machines still form part of
what is required by the underwriters for a
first-class equipment. And he refers us to
the Canadian Fire Underwriters’ Associa-
tion Standard of Appliances, which requires
one of these engines as part of the equip-
ment in Class ¢ A " towns.

What he says as to large cities coming
under Class “ A " is quite trne, but what we
object to is the abolition in the new
schedule of the paragraphs by means of
which a place rated “D,” for example,
might raise itself into Class * C,” and ob-

« .. | tain all the benefits thus implied by simply

adding to 1its fire appliances a chemical
engine of standard capacity. And under
the former schedule a place in Class “C "
could be raised to ‘“ B.” Similarly a place
in Class “B” could be put into “ A" by
procuring this engine or by complying with
the requirements for Class ‘B’ as stated
in the schedule. But now this is altered
—a town in Class ‘“ D’ can no longer at-
tain to ¢ C " by the purchase of a chemical
engine. This we thought, and still think,
a mistake, in that it unduly degrades
chemical engines as valuable fire appli-
ances.

IMPORTS AND EXPORTS AT MONT-
REAL.

It is"unfortunate that the monthly figures
of import and export3cannot be promptly
obtained from the Montreal Custom House.
We receive the Toronto figures through the
Board of Trade bulletin regularly from the
5th to the 10th of the following month,
while the Montreal anthorities take two or
three weeks longer. TheiriMarch figures,
for instance, reached us last week, just too
late for our issue. Imports at that port for
March were of the value of $3,751,804, ag
compared with $8,021,670 for the same
month of 1893. They consisted of dutiable
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oods, $1,786,287; free goods, $1,185,731;
coin and bullion, $779,836.

The principal free goods were: Sugar,
$421,147 ; crude rubber and gutta percha,
$125,335; tobacco leaf, $143,385 ; undressed
fars, $105,105; sisal, manilla and hemp,
$51,524; jute cloth and yarn, $36,417 ; raw
silk, $34,988; dyes and chemicals, $26,841;
tea, $24,889 ; foreign woods, $24,741 ; hides
and skins, $20,194; raw cotton and cotton
waste, $30,606. Among dutiable goods the
leading items were :(—

March, 1894, March, 1893,

Cotton goods. ....... ..$151,420 $219,230
Fanoy goods........ .. 44,669 50,705
Hats and bonnets ...... 50,265 96,830
Silk goods..........unne 67,126 92,024
Woolen goods .......... 383,941 484,809

Total dry goods ...... $697,421 $943,598
Copper, m’frsof ........ 6,049 11,086
Brass, L 13,369 17,423
Iron & steel * P 154,965 208,444
Lead, B e 7,427 3,254
Metals and comp........ 11,063 9,383

Total metal goods ....$192,873 $249,610
Books and pamphlets.... 17,665 18,245

Coal, bituminous........ 2,840 6,323

«  anthracite (free) .. 11,687 15,806
Drugs and medicines.... 28,214 47,272
Fruits green and dried .. 25,728 26,695
Furs, manufactured .... 77,4056 77,906
Glass,and m’'fsof ...... 17,816 19,644
Jewellery and watches .. 19,153 24,128
Leather and m'fs of . 380,163 43,417
Qils and paints ........ 71,603 42,009
Paper and envelopes .... 24,723 80,357
Spirits and wines........ 88,687 83,991
Tobacco and cigars..... . 34,625 17,651
Wood goods +oevvveennn. 18,106 21,360

Exports from Montreal are small in
March as compared with months in which
navigation is open. We give the totals of
Canadian and American goods exported.,

Produce of Canadian.  Foreign.
The Mine...cceeneesees § 1,400 $ 295
¢« Fisheries..... . 302 e
¢ Forestieecasesacees 4,139 6,051
¢ Field..oeeseecennns 1,434 4,139
Animals .........c.... 166,984 4,858
Manufactures.......... 77,449 8,829
Miscellaneous ........ 375 10,794
Coin, gold and silver .. 156,804
Total <veeeecivecnnn $252,083  $191,770

We have thus a total export value of
$443,853 during the month. Cheese, $126,-
631, was the largest single item ; then,
gold coin, and next manufactured articles,
cotton goods, leather and oil being promi-
nent in the list.

PATENT MEDICINES CONTAINING
POISON.

Two recent decisions of the Court of
Queen’s Bench in England enable us to
determine what patent medicines contain-
ing small quantities of poison may be
offered for sale by chemists and druggists,
and by them only. The English and
Ontario Pharmacy Acts are very similar in
form, and both aim at limiting the sale of
poisons to properly qualified persons. It
is made unlawful for any person to sell or
keep open shop for retailing, dispensing or
compounding poisons, unless he is a chem-
ist and is registered under the Act. Poisons
are defined in a schedule attached to the
Act, in which are found chloroform, opium
and all the preparations of opium, of which
morphine is one. A penalty is imposed on
anyone transgressing the provisions of the
Act.

In one of the cases referredjto the Phar-

maceutioal Society,sought to recover a pen-
alty from a grocer who had sold a half-
ounce bottle of chlorodyne. Evidence was

given to show that a bottle of chlorodyne

of that size contained one grain of mor-
phine, the active principle of opium ; that
the hundredth part of a grain of opium
might kill an infant, and that eight-tenths
of & grain had been known to kill a8 man;
but the dose to be taken by an adult, in
accordance with the directions, would con-
tain only one-fortieth to three-fortieths of
a grain. It was admitted to be a useful
medicine which had been sold for forty
years. The penalty in this case was im-
posed for & breach of the Pharmacy Act.

In the other case the prohibition in the
Act a8 to the sale of poisons was held not
to apply to a mixture containing an in-
finitesimal quantity of poison. The society
sued for a penalty for keeping open shop
for the retailing a preparation of morphine,
called ¢ licoricine,” contrary to the provi-
sions of the Pharmacy Act. The defend-
ant was not a qualified chemist, but kept
a shop called a ‘**drug shop,” at which he
sold, among other articles, a mixture called
“licoricine.” By the instructions of the
plaintiffs & bottle of this mixture was pur-
chased at the defendant’'s shop. On the
bottle was a notice that ‘* This preparation
combines the properties of licorice root,
chlorodyne, etc., and to ensure its careful
use according to the printed directions, the
Pharmacy Act requires it to be labeled
‘Poison.’” The contents of the bottle were
analysed and morphine was found in it.
The analyst called on behalf of the society
stated that the actual quantity of morphine
in the bottle was not estimated, but that
there was ‘‘more than a trace,” and that
there might have been from one-fiftieth to
three-fiftieths of a grain per ounce. He was
not prepared to say whether the taking of
the whole contents of the bottle would do
an adult any harm. The same court that
decided the last case held that the evidence
as to the quantity of morphine was not
sufficient to entitle the plaintiffs to recover
the penalty.

As both medicines contained the same
preparation of opium, and one which is
technically within the statute of the Phar-
macy Act, the distinction drawn by the
judges rests on the quantity sold. Where
the amount of poison is infinitesimal there
is no breach of the Aot in its sale by un-
licensed persons, but where the amount is
80 small, even very small, as in the pro-
portion of one grain to the ounce, then
none but qualified chemists may dispense it.

COUNTRY ROADS.

The great importance of an improve-
ment in our common country roads renders
timely the issue, by the Ontario Depart-
ment of Agriculture, of a special bulletin
devoted to this subject. It consists in the
main, if not wholly, of extracts from a
pamphlet prepared by Mr. Isaac B. Potter
of New York, editor of Qood Roads, and
the anthor starts with the statement : *“The
country road is part of the machinery of
agriculture, just as the steel track is part
of the machinery of the railroad.” The
pamphlet has illustrations showing oross

sections of various roads and what sort of
drains are desirable and what kind to
avoid. In his conclusion Mr. Potter says :

“ Many people who have not studied the
subject of improved roads do not understand
the immense benefit which they bring to a
community ; yet, of all the thousands of
miles of good roads that have been made
in this and other countries, the first mile
has not yet been found that has not proved
to be profitable. The increase in land
values alone is always moge than enough
to pay for the improvement. Some bene-
fits and advantages we cannot always com-
pute in dollars and cents, and some things
our common sense impels us to take for
granted. No farmer in this country can
tell the money value of an education, and
yet each farmer concedes its value and
sends his children to school, and watches
carefully their advancement in knowledge.
Good health is of infinite value, and the
farmer seeks it and guards it, but he cannot
tell its value in dollars and cents. The
same is true of good habits, good morals
and good clothes. Do not, therefore, waste
any time in doubting the value of a good
road.”

AN OLD COUNTRY SECURITIES
COMPANY.

It may serve to impress upon the minds of
our readers the need of care and foresight on
the part of companies engaged in dealing with
such matters as mortgages and debentures, if
we relate the experience of the Land Securi-
ties Company of London, England, a company
which dealt in mortgages, etc., but did not lend
on land. It is to be understood at the outset
that the company is a thoroughly respectable
one, twenty-five or thirty years old, and the
directors gentlemen of high character, often of
eminence in their respective professions. The
experience of the company illustrates, says the
Edinburgh Scotsman, the danger which com-
panies of the kind incur when they trade exten.
sively on oapital raised by means of termin-
able debentures.

On April 2nd last a mortgage debenture
holder of this company applied for the ap-
pointment of a receiver, and by an order of
court the affairs of the ‘company were placed
in the hands of Price, Waterhouse & Co., ac-
countants. The directors shortly atterward
issued a ociroular explaining the company’s
embarrassment. It appears that in oonse-
quence of the numerous failures occurring
among land mortgage and finance companies
doring 1892 and 1893, the confidence of the old
oountry investing public in such companies
has been much shaken. As a result, when the
debentures of the Land Beourities Company
became due, instead of the holders being usually
willing to renew them, as was the case for-
merly, these debentures were sent in for pay-
ment in large blocks. Payment was asked
for £250,000 out of the £400,000 coming due.

The company was in no condition to pay off
such a sam without selling some of its seouri-
ties. Out of its working capital of £2,846,000
in round figures, as at end of June last, £3,-
069,000, or almost three-fourths, was repre-
sented by mortgage debentures; £308,000
was paid oapital (the sum subscribed being &
million), £398,000 was loans, and the remain-
ing £77,000 represented by sundry creditors.
On the other side of the balance sheet there
were mortgage acocounts for no less than £2,-
817,000, so that the margin of difference was
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under £30,000. This, says the Scotsman
“ would be safe enough, if the debenture debt
were of the perpetual sort; but with claims
constantly maturing the margin is wholly in-
adequate. So little was this recognized by the
directors that no Reserve Fund as such was
kept. There was a cash balance of £10,000,
but of what use could this be in the event, as
happened last year, of close upon £400,000 of
debentures falling due, out of which nearly a
quarter million had to be paid off ?

Demands for repayment have since in-
creased, and not only can they not be met, but
there is not enough revenue to meet the deben-
ture interest. For the year ended with June,
1892, the profits left, after dividend, a balance
of £70,509 to carry forward. In 1893 securi-
ties were sold to realize a protit of £30,000, yet
there was a net loss of £100,000 on the year's
entire trading, viz., the profit just mentioned
and the balance brought forward. The actual
gross interest received on mortgages was
£110,244, while the profits on loans were £2,-
092, which sum of £112,336 represents under
4 per cent. gross on the money engaged in the
business. The directors are desirous of a vol-
untary winding-up, thinking that the assets
will realize better tban under an official liqui-
dation.

ITEMS FROM THE MARITIME PRO-
VINCES.
Aoccording to the 8t. John Record, William
Wheeler, of that city, will shortly open a nail
factory at Moncton.

The regular trains on the Tobique Valley
Railway, N.B., were to commence running on
May 1st.

Messrs. Wm. Wheeler, Thos. F. White, F.
C. Colwell and W. White, of 8. John, and C.
H. Smith, of St. Stepher,’ask incorporation as
the White, Colwell Co., Itd., to carry on the
oonfectionery business. Capital stock, $40,000.

The furniture for the new hotel at Sydney,
C. B., will be provided by the Halifax firm of
Gordon & Keith. The contract will amount
to $10,000. The new hotel is to be opened on
the 24th of May, and will cost, when com-
pleted, about $50,000.

Thirty-seven hundred cases of Eastport sar-
dines were shipped through 8t. Andrews, N.B.,
the past week, destined for Kaneas City, Chi-
oago and other western points. The packers
find this the quickest and cheapest route.

The shingle sawyers in Messrs. Miller &
Woodman’s mill at 8t. John have gone on
strike. They want $2 per day, instead of
$1.75. The strike has necessitated the closing
down of the mill.

A company to be known as E. Davison &
Bons, Ltd., whose place of business will be
Bridgewater, N.S., are applying for incorpo-
ration. The intended amount of capital stock
of the company is $250,000.

Grand Falls, New Brunswick, on the River
8%, John near the Maine line, intends to be-
come incorporated and will vote on the ques-
tion in June or July. The town is busy, and
new baildings are being erected.

We learn from the BSt.John Sun that the
owners of the Albert railway are negotiating
for the purchase of the Albert Southern. If
is understood that the matter is about settled.

The Telegraph says that Mr. Wm. Gibson,
of Boston, who is interested in the Boocabeo
black granite quarries, came down with a crew
of nine men, who will go to work at onoce to
construot roads, & wharf, etc., for & permanent
granite industry at that place.

George LeBrun, manager of the Cheticamp
establishment of Robin & Co., in which employ
he has been for over twenty-two years, has
resigned, intending to open a general whole-
sale and retail store at Eastern Harbor, Cheti-
camp, N.B.

The New Brunswick Telephone Company
has taken charge of the work commenced by
J. E. Btewart of erecting the line from the
C. P. railway station at East Florenceville,
connecting the village of Centreville. The
company have about concluded to extend the
line to Hartland and Woodstock.

A scheme is on foot, says the Hants Journal,
to construct two dams across the Bhubena-
oadie River, N.8., from Maitland to Black
Rock. Between these two dams will be placed
all machinery necessary for electric plants,
factories, etc. Over one dam it is proposed to
run cable cars from Truro to Maitland.

A Boston telegram of Saturday last states
that the North Atlantic Steamship Company,
which for many years was the only company
running steamers from Boston to Halifax and
the provinces, has been absorbed by the Plant
Steamship Company, its rival of recent years.
The present North Atlantic boats will be re-
placed by newer steamers.

Regarding the lumber outlook at Bangor,
Maine, the log market looks as dull as ever.
On 20th April it looked as though hemlock
logs might sell well, but the market for boards
has weakened of late. Good spruce dimen-
sions are selling from $12 to $12.50 a thousand
at Boston and Boston pointa, says the St.John
Globe of 28th, which would net the manufac-
turer $7.50 to $8.

We learn from the Summerside Journal of
last week that the difference between the Do-
minion Government and the Charlottetown
Steam Navigation Company, relative to the
subgidy for that company, has been settled,
a satisfactory compromise having been effected.
The subsidy has, it seems, been increased to
$12,500, and the steamers ‘* Northumberland
and “ Lawrence "’ will remain upon the Sum-
mergide-Point du Chene and Charlottetown.
Pictou routes respectively.

On account of & reduction in wages, some of
the hands in Parks’ Courtenay Bay cotton mill
at St. John's, N.B., struck on Friday last.
Mr. Parks issued a circular to them, saying
that the prices of cotton goods compelled him
to reduce his scale of wages in the carding-
room, greys being now sold to the wholesale
trade lower than a like quality was sold in
England. On the 28th April all hands in the
mill, 200 in number, were to be paid off. The
company will clean out the mill and make
necessary repairs. Then if the hands care to
retarn they will be re-engaged on 7th May, at
s reduoced 'scale. If the workers chose to ac-
oept the scale, well and good, if not, Mr. Parks
says the mill must remain idle. The Parks’
other mill is running full time.

A ————

—Halifax advices of Monday last tell ns
that Granville street merchants in that city
have organized the Merchants’ Central Associ-
ation, of which the following officers were
elected : President, Thomas Brown ; secretary,
A. Martin Payne; treasurer, W. H. Johnson.
It was decided to have excursions from the
country at regular intervals, to be run as the
« merohants’ excursion.” It was proposed to
have Granville streef lighted in an attractive
way, and also o place advertisements in the
press booming the business and street. The
following committees were appointed, to meet
at an early day and report : Committee on ex-
cursions, on advertising, on street improve-
ment, and on lighting.
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CANADA’'S MINERAL OUTPUT.

A summary has been issued by the Geo-
logioal Burvey, at Ottawa, showing the
mineral prodaction of 1893. The division of
Mines is in charge of Mr. Alfred Drew Ingall,
M. E. These are the figures:

Metallio—

Quantity (a). Value.

Copper, b, 1bs ....... .. 8,109, 875,864
Gold, e,028 ............ 51,609 927,244
Iron ore, d, tons........ 124,702 298,018
Lead, e,1b8 ............ 2,135,023 80,996
Niockel, f,1bs .......... 3,992,982 2,076,351
Platinum, ozs......... P 1,800
Silver, g,02z8............ 414,975 321,423
Zino, h,lbs ........... . 11,768 470

Total metallic ...... ...... 4,582,166

Non-metallic—

Asbestos, tons .......... 313,806
Coal, tons........ 8,422,259
Coke, j, tons 61,078
Felspar, tons .......... 4,526
Fire clay, tons.......... 700
Grindstones, tons ...... 4,600 38,379
Gypsum, tons ...... e.. 192,568 196,150
Limestone for flux, tons.. :27,797 27,619
Manganese, tons........ 228 14,458
Mioa, K.oooovvnnainns vee  eeaeaa 69,622
Mineral water, galls .... 725,096 108,347
*Monlding sand, tons.... ...... 1,000
Natural gas, 1 ...... Ceee eenan. 366,233
Ochres, tong.....oo0v..n 1,070 17,710
Petroleum. m, bbls...... 798,406 834,334
Phosphate, n, tons...... 8,198 70,942
Precious stones ........ ...... 1,500
Pyrites, tons .......... 58,642 176,626
Balt, tons .............. 62,324 195,926
Soapstone, tons ........ 717 1,920
’{ Stractural materials—

*Bricks, M ............ 205,000 1,275,000
*Building stone, cub. yds. 220,000 610,000
Cement, brls. .......... 134,645 201,583
Flagstones, sq. ft. ...... 40,800 3.487
Granite, tons .......... 22,521 94,393
*Lime, bash. ...... e ..2,400,000 440,000
Marble, tons .......... 590 5,100
Pottery......cvvuunnn.. ceeaee 180,467
Roofing cements, tons .. 951 5,441
Sands and gravels, ex-

ports, tons ..... eeeo.. 329,116 121,795
Sewer pipe ............ ceeeen 194,462
Slate, tons ............ 7,112 90,825
Terra cotta, 0.....co0ee eun... 55,704
Tiles, estimated, M .... 16,000 191,000

Total non-metallic.. ...... 14,391,291

Total metallic...... .... 4,582,166

Estimated value of min- .
eral produocts not re-

turned, largely struc-

tural materials ...... veee 276,543

1893 total.......... cesene 19,250,000
1892 ¢ ......... o eseee. 19,600,000
1891 ¢ L.....ceee eeeaas 20,500,000
1890 ¢ ...... sese  eeenss 18,000,000
1889 ¢ ......... e eesees 14,500,000
1888 ¢ ....... vee cemse . 18,500,000
1887 ' teeeniines eeeen . 12,500,000

* Estima'xzd. Keted
.é?éi&‘; ? tons are of5,0{0 ;?:ﬁs.w hen otherwise

(b) Copper contents of ore, matte, etc., at 10 4-5
cents per pound.

(¢) Nova Beotia and Ontario gold at $19 57, Quebec
%tl ?:)%ragzd British Columbia and Yukon district at

(d) Of this quantity 124,053 tons were converted
into pig iron, producing 55,947 tons, valued at the
furnaces at $790,283.

(e) Lead contents of ores at 3 7-10 cents per lb.

{f) Nickel contents of ore, matte, ete., at 52 cents

er 1b. 'This represents the final market value of
he nickel, In the matte its spot value would be

ﬁi}’{é‘ﬁ less, being quoted at 13 cents only in this con-

(g) Bilver contents of ore at 76 9-10 cents per ox.

(h) Zinc contents of ore at 4 cents per 1b,

(L) Oven coke, all the production of Nova 8cotia.

(k) Exports, plus quantities sold to Canadian elec-
trical works and stove foundries

(1) Gross amount received through sale of gas,

(m) Calculated from inspection returns at 100
alls. crude to 88 refined, and computed at $1.044 per
bl. of 35 imp. galls. The barrel of refined oil is as-

sumed to contain 43 imp. galls,

(n) Exports, plus quantities sold to Canadian su.

perphosphate works

(o) Includes porous fire-proof terra-cotta.

The J. L. Grant Co. of Ingersoll shipped
sixteen oara of meat one day last wesk. The
shipment was all booked for Liverpool, Eng.,

and was hauled away by a special engine,
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AN OLD TIME STATEMENT.

A friend has sent us an assignee’s report
upon an estate which is in some respects a
curiosity, in others a frightful example. The
compiler is old-fashioned in hie methods, un-
adorned as to his literature. The report is
written upon three sheetsa of very common
bluish foolscap, ruled down and across, and
appurently, from the paging on the corners,
torn from a bound journal. The assignee has
had the estate in hand since March, 1892, and
makes his return in the elementary fashion
wae note below. He puts down among receipts,
in six different items, all undated, totalling
some $380, ¢ from goods sold in store;”
then in four items ‘ from book collections,”
so much; “ Ryan & Co., for hay, $175; sale
of buggie, $50 ;' the total of these twenty-
three entries, not one of which is dated, being
‘*“ receipts, $1,594.59.”

Next come the disbursements, likewise an-
dated, and their meaning left more or less to
the imagination, beginning ** Trust and Loan
Co., $50; $70; $100,”’ three entries, but he
does not tell for what; ** Wm. Turner, Sam.
Biron, R. Rush, wages running store, etc.,
$90; $15; $10; $37.25,” in all $152.25; to so-
and-so * for locals in Pioneer ’ he pays $14.55,
and we must presume that he made this intel-
ligent use of printers’ ink to help his various
sales of land and merchandise for the estate.
tie expends $40 * for outting hay,” which is
doubtless necessary, aiany rate he sells the hay
for a round sum, as we have seen above ; small
sums for *statute labor,” surveying farm,
taxes and insarance. But now we have the
swingeing item of $426.60 law costs, McFadden
& Farwell, which is almost 28 per cent. of the
tctal sum realized, and $355 ¢ assignee ex-
penses and looking after estate for two years.”
These two items, paid the lawyer and the as.
signee, swallowed up just about one-half the
proceeds. We feel bound to nofice the as-
cignee’s economy in one respect: he did not
lay out much upon postage ; in the two years
all he spent for this purpose was 31 cents. He
did not bother writing much, it appears, but
utilized the press for debtors and oreditors.

- There remains for distribution among credit-
ors the sum of $251.83, or one-eighth of the
estate, 8o that the creditors, whose claims are
$2,057, receive about 124 cents in the dollar.
In thelist of fifteen creditors we are puzzled
to observe the name of the Knightsof Pythias
as creditors for $100. Query, did he owe this
when he assigned, or have the dues been accu-
mulating during 1892 and 1893 ? The ocredit-
ors are mostly in Toronto, Hamilton and Mon-
treal, but the town of Sault Ste. Marie is one
and Susan Turner is another. We have not
yet mentioned the name of assignee or insol-
vent. The estate is that of William Turner,
merchant, Sault Ste. Marie, and his assignee
is Thomas Johnston ; assignment made 2lst
March, 1892.

MANUFACTURERS’' DOINGS.

The Montreal hollow-ware firm of Clendin-
neng & Sons is now completing its works in
the suburb of St. Henri, near that city. They
will cover a lot 550 by 550 feet. The amount
spent during the year on these buildings is
stated at not less than $100,000.

We understand that arrangement hag been
made with the town of Preston by Mr. John
Ballantyne, under which a factory to be con-
ducted by Mr. B. will be erected in Preston
for making wood-working machinery. The
factory is to employ forty hands. It is stated

that the town lends Ballantyne $10,000, which
he is to repay in ten equal annual instalments.
The town will issue debentures for that
amount. Mr. Ballantyne was formerly foreman
for the Cowan Manufacturing Co., of Galt.

Already some of our manufacturers are
made to feel the effect of the slight reduction
made in the tariff. As an instance: The
representative of an Ohio nail concern offered
a merchant in one of our Western cities to
ship a certain class of nails to him at a price
considerably below the price his firm had been
paying for a similar article. Quite possibly
the pressure for money across the border may
have been the reason why the manufacturer
was willing to slanghter his goods in our mar.
ket at a price they dare not be offered to
regular customers at home.

It may serve to give an idea of the extent
and variety of some of our Canadian work.
shops it we state what work the Waterous
Engine Works at Brantford have done or have
onhand. They have justshipped a saw carriage,
edger, lath machinery, conveyors, eto., to
Humphreys & Trites, of Moncton, N.B. ; a saw
frame and carriage to Mr. McKiernon, Evan.
ville, and another to Jesse Cook, of Zephyr.
During April the last car load (being the sev-
enth, making a total of over 200,000 lbs. of
machinery) was shipped by this concern to the
La Prairie Pressed Briok Co. at La Prairie,
Que., of brick-making plant. It consisted of
four over driven 9 ft. dry pans, a dry press
brick machine, castings for a sharer dry kiln,
and continuous dry kiln. They now have five
dry pans, each with its elevator and soreen,
and § mould dry press brick jmachines
(Simpson’e), making one of the most complete
brick-making plants in Canada. The Water-
ous Company also shipped a ‘¢ Centennial’’
wire.ocutting brick machine, with tableland die,
to F. C. Dinnick, Carleton, and another to the
Burlington Pressed; Brick Co., Freeman, Ont.
On the first of May are to ship to Warren
Curtis, of Three Rivers, two 150 horse-power
steam engines. The list shows what a variety
of machinery this concern turns out.

A year or more ago we heard of a labelling
machine in use by, and, we presume, patented
by, our townsman, Alonzo W. Spooner, for-
merly of Port Hope. Then last winter we
heardZof one invented and built by Mr. Trethe-
way of British Columbia, in very successful
use among the salmon-canning establishments.
But now we hear of a third labelling machine,
invented, it appears, by Mr. E. W. Cornell, a
Michigan man. The fruit.canning companies
in the west and the condensed milk companies
in the east are using it. Presumably the qua-
lities of speedy operation and adaptability to
various packages are the desirable features in
this kind of machine. There is doubtless
rivalry among them on these points.

Messrs. John Bertram & Sons, of the Ca-
nada Tool Works at Dundas, Ont., are now
finishing the contracts for various machinery.
They are furnishing a paper pulp machine with
21 dryers,86in.long and 36 in. diameter, for the
Maritime Sulphite Fibre Co., Chatham, N. B.,
which will weigh over 60 tons. For the Grand
Trunk Railway they are getting ready a switch
and frog planer of heavy style, 48 by 36, and
two Craven 36 in. drills. To the Three Rivers
Iron Works they will ship one 20 ft. by 42 in.
gap lathe, one 24 in. shaper, one 52 in. by 48
in, by 12 ft. iron planer, one 72 in. radial drill,
one 84 in. face lathe, a bolt-ontter and a slot-
ting machine. To the CGanada Machinery
Agency, Montreal, one 36 in. by 10 ft. gap
lathe. To B.R. Mowry & Sons, of Graven-
hurst, one 72 in. radial drill, and to Benom

Hardy, at St. Casimir, Que., one 42 in. gap

lathe, with 22 ft. bed. The Baldwin Iron
Works, Ottawa, Ont., will be supplied with
one 10 ft. engine lathe 18 in. swing, and one
50 in. gap lathe 15 ft. bed. And they are pre-
paring for C. A. Farrar, of Meaford, Ont.,
one 16 ft. by 24 in. engine lathe, one 25-in.
drill, one 8 ft. by 30 in. by 30 in. planer, one
16 in. shaper, and one No. 3 punch.

BOOK AND STATIONERY NOTES.

Williamseon & Co., 15 King st. west, Toronto,
offer anew edition, the tenth, of The Canadian
Accountant, & standard work by Mr.J. W.
Johnson, of Belleville. They also have a cheap
edition of J. M. Barrie's famous books; The
Window in Thrums and My Lady Nicotine
can be had for 25 cents each in paper covers,
but The Little Minister and a later book cost
fifty cents each.

Low TipE AT GRAND PRE ; a book of lyrics by
Bliss Carman, our sweet Maritime singer ;
The Magic House and Other Poems, |by Dun-
can C. Scott, published by A. Durie & Son,
Ottawa, are two recent attractive volumes of
Canadian poetry for sale by Hart & Riddell.

Mr. Richard Brown, of the Brown Bros. Co.,
has just returned from New York, where he
has found a lot of novelties in stationery. For
one thing the firm has the handiest desk tyle
we have seen. By an instantaneous motion
papers can be fastened securely at once, and
with one hand. They have also an ingenious
eraging kuaife of German make, composed of
strips of steel, and is very neat as well as
effective for the purpose. It looks much more
like a camel’s-hair pencil than a *knife.”

D. McG., Essex.—The extract printed in
the Curler’s Annual is genuine, and is from a
Scotch story which you ought to read without
delay. Apply to J. S. Russell, Bay st., To-
ronto, from whom you may be able to get &
set of the Canadian Annual, at 25 cents each.

We are pleased to observe that Mr. J. Carter
Troop, M.A., for some years editor and manager
of The Trinity Review, has been appointed mana-
ger of The Week. Mr. Troop has already
made his mark as a young Canadian journalist
of taste and ability. His recent trip to Aus-
tralia in the interest of the Canadian Govern-
ment and the Canada Pacific Railway, was
greatly to his oredit.

It is annouanced that Samuel L. Clemens
(Mark Twain), bookseller and publisher, has
assigned. Mr. Clemens was long held up as
an example of an author who was wealthy
and entirely independent of publishers, but it
seems even he has at last been obliged to suc-
cumb., Pablishing is & ticklish business. The
profits formerly supposed to reside in it are
no longer easy of realization.

Part thirteen of “ The Book of the Fair”
oontains the conclusion of the chapter devoted
to the Mines and Mining Machinery Depart-
ment of the Chicago Exposition: also the
first part of Chapter XVII., Fisheries and
Pigciculture. It is not too much to say that
the typographical appearance of the book, and
the excellence of the engravings, continue.
The publishers are Bancroft Publishing Com-
pany, Chicago.

We find in last week’s Chignecto Post an
illustration of the Interprovincial Museam of
Fine Arts which is to be erected at Sackville,
N. B., and will house the 400 paintings trane-
terred to Mount Allison Ladies’ College by the
Owens’ Art Trust. The building, whose di-
mensions are 115 feet by,.65, promises to be
exceedingly neat, having all the chasteness of

a Richardson design. The!stone will be light
olive in color, and the friezes of terrs ocotta,
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Mer. Van Horne, who has seen the design and
specifications, says there will be nothing finer,
or more suited for its purpose in Canada.

It does not occnr to one’s mind that there is
any connection between a thing called a * Sim-
plicity Cloth Bath ’ and the bookseiler’s trade
But this bath is a device for moistening the
leaves of letter books, to secure a clean copy.
The same firm, Grand & Toy, recommends the
Hydrostatic Copying Press, which ‘is ope-
rated by being connected with the nearest
water-pipe-leading to office wash-bowl.” And
they produce testimonials from half a dozen
good firms and compsanies that they yield
better pressure than the old style. The Oliver
Twist penholder, The Bank wood and cork
penholder, the Falcon file, are other late im-
portations of this firm

HARDWARE AND METAL TRADE
NOTES.

The St.John, N.B., Sun says that a new
company is being organized there for the
manufacture of wire nails. It is proposed
that the new factory have a capacity of 50,000
kegs per year.

Lead, weighing 45,667 tons, and valued at
£428,504, was imported during the past quar-
ter. In 1892 the quantity was 1,000 tons less,
and the value £68,000 more.—British Iron and
Steel Trades Journal.

At the annual meeting of the Pictou Char-
coal Iron Company, held in New Glasgow,
N. 8., last week, a satisfactory report was pre-
sented. The officers elected for the year are :
James D. McGregor, president; A. C. Me.
Donald, secretary-treasurer ; H. M. Fitzpat-
rick, W. B. Moore, J. B. Foster, directors.

An eight-inch vein of tin has been found in
the Ruiny Lake district, so says a western
journal.

From a report on the production of coal in
1893, compiled by E. W. Parker, of the United
States Geological Sarvey, it appears that the

total production for the year was 179,326,612

short tons, with a valuation of $205,256,479.
The aggregate amount of anthracite shipments
was 43,089,535 tons, an increase of 1,196,213
tons over 1892. About the same increase is
reported for bituminous coal. The increase
of both shipments took place in the first half
of the year.

It is rumored that a general strike has taken
place at the Jogging, N.S., mines.

A deputation was sent last week from the
Hardware Association of Montreal to meet
the Minister of Finance and the Hoaorable
N. C. Wallace with reference to the proper
classification of hardware for duty. It con-
tended strongly that duties on hardware
should be simplified by grouping ocertain
articles under one heading, or, if the pre-
Sent system is to be maintained, that the
tariff should specify every artiole with daty
8gaingt it, so that the appraisers at the various
Ports would have a uniform code o work upon.

TOBACCO SCRAPS.

New Jersey used last year 4,500,000 lbs. of
leat tobacco in the manufacture of snuff.

The tobacco crop of Kentuoky for 1893 was
201,116,315 pounds, an increase of 18,077,883
Pounds over that of 1892.

The consumption of cigars, cheroots and
Cigarettes last year reached & grand total of
7,990,895,817. This means about one smoke
Per day for such a smoker.

A Baco, Maine, man is 90 years old, has

smoked tobacco for 80 of them, is younger
than the average 70 year old man in appear-
ance and walk, and intends to smoke the bal-
ance of his days.

Wool.—Hicks promised to give his wife 10
cents forevery 10 he spent for cigars. Van
Pelt.—How does it work? Wool.—F'irst vate;
whenever we meet he buys me a drink and I
buy him a cigar—T'ruth.

It is said that since the World’s Fair the
habit of smoking among women has increased
four-fold. This is explained entirely by the
visits which women made to the Midway
Plaisance, where they saw the native women
of the East smoking so gracefully that, an
exchange believes, nine out of ten women who
saw the sight went home and experimented.

The 1894 Cuban orop is now being gathered
—ithat is the first cuttings—and the prospects
are that it will be a comparatively large crop,
and of fair gqumality, as far as present con-
dition indicates, but a great part of the 1893
crop is yet held by dealers, and the prospects
are not the brightest for the planters or deal-
ers either.—California Grocer.

INSURANCE MATTERS.

Under the heading “ The Forester Fungus,”
the London Review of 18th April says: “ We
think it time that the Ancient Order of Forest-
ers made some emphatic announcement with
regard to the operations of the so.called Inde-
pendent Order of Foresters, which under that
eminent Mohawk chief with the unpronounce-
able name, still succeeds in extracting from a
certain number of British workingmen their
hard.earned pence.”

The Intercolonial Railway employes have a
Relief and Insurance Association, and the
number insured in it is no less than 3,379.
This should mean a very considerable acoumu-
lation of funds. The secretary, Mr. Paver,
made a report last week, which shows three
deaths in April and two cases of total disabil-
ity, as follows : James Grace, retired member,
Halifax. died of general debility, insared for
$250; John Driscoll, coppersmith, Moncton,
died of erysipelas, insured for $500; Stephen
MoCann, cleaner, Moncton, died of inflamma.
tion of lungs, insured for $250. The total dis-
ability cases are those of 8. W. McNeill, cleaner,
and W.J Lewis, retired members, both of
Monoton, who receive a first allowance of $500
each, being insured for $1,000 each. The as-
sessment for the month for all purposes is
$2 in claes A, $1.20 in class B, and 80 cents in
olass C.

A little commotion was caused in fire under-
writing circles in New York by the resignation
by request of Mr. Samuel P. Blagden, manager
of the American branch of the North British
and Mercantile Insurance Company. There
is no oharge of personal mismanagement
against Mr. Blagden, but the business of the
company was not on a satisfactory ecale, and
a change was decided on.

Upon being asked if he would be in the
political field at the pending election, Mr. E.
F. Clarke, M.L..A., replied that he would not.
He continued : ‘I have decided definitely.
My business as president of the Excelsior
Life Insurance Company necessitates my re-
tirement, and after oconsultation with the
interested parties, I have decided to retire
from aotive political work.”

« Inorease of size in a life insurance com-
pany,’” says President Amzi Dodd, of the
Mutual Benefit Life Insurance Company,

[ “ may or may not be good for its policy-hold-

ers. If expansion goes on without increasing

the yearly cost of their insurance—without
lessening the returns from their redundant
premiums; if it does not expose the trust
funds committed to the managers to more
precarious or unprofitable investment; if it
widens the legitimate and beneficent work of
the company without disadvantage to its mem-
bership, then expansion is good, but otherwise
it is not good. On the contrary, it is fraughy
with danger and evil.”

The Home Insurance Company, of New
York, has instructed ite agents not to accept
lines on retail olothing stocks, unless the
dealer is personally known to the agent and
has been engaged in business in one town for
a period of not less than two years, and has
8o maintained himself as to secure credit and
the confidence of his fellow-citizens. Stocks
in branch stores and the stocks of transient
traders will nut be accepted by the Home
under any oircumstances. Agents are in-
structed to cancel all such risks now on their
books without delay, ‘‘ giving the company
the benefit of the doubt in every case.”

A test of two different makes of chemiocal
fire engines was made at Waterloo, Ont., last
week. The Carr Engine and the Little Giant
were the rivals. The Berlin News says that
both engines were effective in extinguishing
fires which were composed of piles of coal oil
soaked boxes,

v

ANSWERS TO ENQUIRERS.

« WanT Tto Know,” Prince Albert, asks: —
“Who or what are the Woodmen of the
World? Are they a Yankee society, and what
is the nature of their scheme?’ [This so-
ciety, with the somewhat puzzling title, is a
Canadian Order, with its head office in Lon-
don, and was incorporated last year by speocial
Dominion Act. It is governed by cap. 124,
R.8.C. 1886. The members are related as
members of an assessment company to do life
agsuranoce, and their liability is unlimited. At
20th December, 1893, it had no deposit with
the Government of Canada. Its certificate
from Ottawa expires 318t March, 1894. Can.
not say if renewed.]}

C. L. J., Detroit.—We know of no such pab-
lication. Professor Mavor, of the University
of Toronto, delivered a leoture on the ** Rela-
tion of Political Economy to Public Charity,”
which was published in the Annals of the
American Academy, Philadelphia, for either
July or September last. It contains some
valuable facts and statistics. The stories told
in our March article on ¢ Charity " are wishin
the knowledge of the Editor.

InTER-OCEAN, Brockville.—Mr. Livingstone,
of Detroit, in his ‘‘ Great Lakes Problem,”
published in 1891 or 1892, stated that the
average cost of carrying a bushel of corn from
Chicago to Buffalo by lake was reduced from
15% cents in 1859 to 7§ cents in 1871, and less
than two cents (1.88) in 1890. Yoa will see
therefore the difference between theorizing
and action in such a matter a8 you write
about.

MONTREAL FRUIT SALE.

The firet fruit auction of the season, at
Montreal, is in progress at the moment, being
the oargo of the steamship * Phanix.” There
is a fair attendance of buyers from Quebec,
Ottawa, Toronto, Guelph, Boston, Chicago
and elsewhere, but prices are expected to rule
on the low side. It is caloulated that about
20 per cent. of the cargo has deteriorated
through heating, and that the bulk of the fruit
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will have to be re-packed before it reaches the
retail trade. The * Fremona,” -also from the
Mediterranean, with the largest cargo that
ever came to Montreal, some 68,000 boxes of
oranges and lemons, is momentarily expected
in harbor.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following list of United States patents
to Canadian!inventors, granted April 17th and
April 24th, 1894, is reported for Tar MoNETARY
TiMES :—

Maochine for bottling milk, William A.
Clark, Toronto.

Refrigerator, George Fee, North Bay.

Blind stop, Louis Jobin, Quebeoc.

Bridle, James R. McLeod, Calgary.

Lubricator, Benjamin A. Burgess, Hamilton,

Rope-grip, Arthar K. Evans, Toronto.

Lock, Frederick W. Harris, Woodstock.

Fire-escape, Cyrus E. Harvey, Waterloo.

Diaphragm for electrolytio oells, Ernest A.
LeSueur, Ottawa.

Candelabrum, Alphonse C. MoKercher,
Montreal, assignor to Albert Gauthier, same
place.

Boat-knee, Adoniram J. Nickerson, Argyle.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday, 3rd, compared with those of the
previous week :—

May 3rd. April 26th.
Montreal.......... $9,286,959 $8,769,624
Toronto ... . 5,570,570 4,977,334
Halifax ...ccc..ne 1,227,930 1,010,550
Winnipeg ........ 632,077 581,343
Hamilton ........ 687,617 546,616
Total ........ $17,405,053 $15,886,467

Aggregate balances this week, $2,550,130;
last week, $2,234,740.

—A oorrespondent refers to the Globe Sav-
ings and Loan Company article of last issue,
and sends us one of its prospectuses. Referring
to its page 11: * Expenses of management,”
he writes : * This monthly charge of 1-12th of
1 per cent. of the par value of the stock seems
ridiculously small, but applying it to the $5
per month on ten shares, page 3, I find it is 83
cents out of my $5 every month—equal to
16 3-5ths per cent. Another seemingly inno-
cent statement made is that $13.30 paid
monthly for 120 months will repay a $1,000
loan. In your Moxerary Times article headed
«More Financial Philanthropy,” of April
1892, you offer 1 per cent. commission for
loans repayable monthly for 8 years of $13.35
for $1,000. The comparison I make is:

Globe, 120 x 13.30 ........ $1,696 00
M.T.,96x1335 ........ .. 1,281 60
Difference ....cee0cvvvus ..$314 40

Now, can these extraordinary expenses, and
#314.40 excess, be satisfactorily explained to
the ordinary wage-earner? I find the Birk-
beck similar.

—It may be merely a coincidence, but we
cannot avoid noticing the frequency with which
medical men are found on the directorate of
modern get-rich-quick loan concerns. On the
board of the Anglo-American we find §wo doc-
tors of medicine; on that of the People’s, two;
while the York County Loan Co. boasts three.
The Equitable contents itself with one, but
that one is a weighty personage indeed, being
no other than the corporeally solid and intelleo-

tually agile Oronhyatekha, M.D. And indeed
it would seem as if the members of the Inde-
pendent Order of Foresters were intended to
be favored in particular by the beneficent and
wondrous operations of this last named com-
pany, for we ,observe Mr. McGillivray holds
the position of vice-president, and weare much
mistaken if the general manager and the saper-
intendent of agencies are not also connected
with the order.

~—Under the modest title of * The Montreal
Island Belt Line Railway,” a company is ask-
ing from Parliament power to build & railway
round the island of Montreal, and in the city
an elevated railway wherever it pleases; to
construct and operate telegraph and telephone
lines, by land or water; to build bridges and
hotels, and to amalgamate with any line of
railway within reach. The title of the bill
ought to give some indication of its contents:
but as these various projects are too nume-
rous to be crowded into a title page, it might
not be amiss to require the bill to be orossed
in red ink with the words ** Promotion’s last
and greatest exploit, as hoped for.”

—A meeting in aid of a scheme for dry and |P

wet docke at Moncton, N.B.,, was held some
days ago under the auspioes of the Board of
Trade at that place. The chief promoter, Mr.
John L. Harris, and others, explained the
practicability of the scheme. Resolutions were
unanimously passed that a dock should be
built at Hall’s Creek, * where vessels can be
afloat at all times.” And the council of the
board was instructed to memorialize the Gov-
ernment at Ottawa to undertake the building
of the same as a Government work, or else
apgist the Monoton Harbor Improvement Co.
by a grant. The city council of that place has
appointed a delegation to go to Ottawa to urge
the building of this dock during the present
year. :

—The Woodstock, N.B., Board of Trade
held a meeting last week to confer about
taking steps regarding a modification of freight
rates. They also desire to have a liberal share
of the amount voted by the Dominion Govern-
ment, to be expended on the river 8t. John,
laid out for the benefit of navigation of the
river above Fredericton. Resolutions were
passed to be forwarded to Ottawa.

—1In addition to the banks mentioned in our
last as having declared dividend for the current
half-year, we now note the following at the
rates mentioned :

Quebec Bank.......... 3% per cent.
Jaocques Cartier........ 8§ ¢« v
Hochelaga .........0 PO T
Ville Marie............ g uw

—A suocessor_to Mr. Clinch, in the manage-
ment of the Molsons Bank agency at Hamil-
ton, has been appointed in the person of Mr.
W. H. Draper, formerly assistant manager of
the Molsons Bank at Toronto.

—We understand that Mr. John Nichol, of
the staff of the Bank of Hamilton, in Wing-
ham, goes to Lucknow to become manager of
the branch there, Mr. Brown being moved to
Chesley branch.

—Tt is stated in a recent issue of the Prince
Edward Island Farmer that Mr. Neil McKel.
vie, of the Summerside branch of the Bank of
Nova Scotia, has retired from the raunage-

ment of that branch on a retiring allowanoce.
Also, that Mr. Rennie Laird, son of ex-Gover-
nor David Laird, will succeed him.

Eorrespandence.

THE EXPORT CATTLE TRADE.

Editor MoNETARY TIvEs:

B81r,—We have your letter of the 21st inst.,
and are obliged to you for the opportunity of
seeing & copy of a circular purporting to be
issued by the Dominion Live Stock Associa-
tion, bearing date Ottawa, 11th April, 1894, to
which our attention had not heretofore been
directed. Apart from mere declamation the
allegations contained in this circular are some-
what as follows:

(1) That Canadian cattle shippers are, under
existing quarantine regulations, shut out from
the export facilities afforded by the Atlantic
seaports of the United States.

It this be so, it is Dot because of any action
taken or promoted by the steamshipa, either
by themselves or by others on their behalf.
Moreover, the steamers are equal sufferers,
seeing they are precluded.from drawing live
stock traffic from Chicago and other western
markets, and compelled to deal with Canadian
shippers alone, who are thus given an actual
monopoly of the Montreal freight market,
which they have hitherto used to their own
rofit. )

(2) The cattle exporters complain of exces-
sive freight rates and other matters in the fol-
lowing terms:

“The rate may be $7 a head or it may be
$17.50. This uncertainty alone makes cattle
buying extremely hazardous, to the great pre-
jadioe, in some cases, of the farmer who sells,
in others, of the buyer. Why should a legiti-
mate industry be reduced to the level of
gambling ? .

* In these and other ways the whole export
oattle trade of Canada is now being paralyzed
by one of the hugest combinations in Canada.

“The first principle of a contract is that
both purties to it are free to assent or not to
assent to its terms. Here we have two inter-
ests, the cattle industry and the vessel indus-
try, the latter dictating terms to which the
former must sabmit. It is powerless to resist,
for no other route is open, and the principal
steamship lines coming to Montreal and en-
gaged in the cattle trade being subsidized by
the Government and enjoying other advan.
tages, are practically able to keep other vessels,
except an occasional tramp steamer, off this
route. Thus the conditions render this mon-
opoly possible, and it exists, and is exercising
its arbitrary powers most tyranniocally.”

Fluctuations in export ocean freight
rates, like market prices of export commodi-
ties, are in the nature of things inevitable;
bat as regards cattle freights from Montreal,
the statement is exaggerated to a ladiorous
extent. As a matter of fact, during the whole
of last season, rates, while exceptionally cheap,
were singularly steady. From Montreal to
Liverpool, they were during May, 45s.; June,
508. to 568., with but few ocontracts at the
latter price; July and August, 40s. to 45s.;
September, 37s. 6d. to 40s.; October and
November, 42s. 6d. to 458. The highest rate
of the season is itself an extremely low price
for the carriage of a bullock across the Atlan-
tic. The proposed bill, as we understand it,
gives power to the Government to fix a price
above which the steamships shall be forbidden
to charge on pain of fine and imprisonment ;
bat the bill does not require the assosiation to
ship at the Government’s price, nor to indem-
nify the ship if they elect to withhold. Free-
dom of contract, as understood by the Associ-
ation, is a condition of things which will bind
ghe ship and leave the shipper free; and this,
in our experience, harmonizes with their mode
of. dealing with their contracts in the past
without the aid of legislation. At the present
time, cattle contracts are being booked by us
in New York for forward shipment to Glas-
gow, at 55¢8. per head, and in Philadelphia at
528. 6d. We learn also that the May steamers
of the Hamburg-American Co., Baltimore to
London, have been taken at 57s. 6d. per head.
The best rate presently obtainable, Montreal
to Glasgow, is but 40s., at whioh price numer-
ous engagements for May shipment have been
made, and to London 45s.

(3) The statement that the principal lines
are subsidized by Government and enjoy ex-
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ceptional advantages is no better founded.
No Montreal line is subsidized at all. In
connection with the Dominion Line, we have
& mail contract with the Government, involv-
ing only five steamers in all, mostly ron-
cattle-carrying, whereunder we give full value
for the moneys we receive. And far from
getting exceptional advantages, the 8t. Law-
rence route is 8o heavily handicapped by Gov-
ernmental taxes and charges of one kind and
another as to place Monireal shipping at a
serious disadvantage when compared with the
ports of New York or Boston, with which she
18 in competition. We enclose copy of a
communication on this subject made some
time ago to Government, which you may
deem worthy of publication.

(4) The monopoly or combine of which
complaint is made is so purely a figment, that
it is difficult to believe it can have been put
forward in good faith. The only ‘ combine *
we ship people know of is that formed by the
Dominion Association. We have had in the
past experience of its aotion on freight rates
and insurances, and it is only a question of
time when it will be applied to the purchase
of cattle from the stock-raiser.

Your obedient servants,
H. & A. ALLaAN,

Agents the Allan Line of Royal Mail Stearn-

ships.
Montreal, 28th April, 1894.

MONTREAL CITY AND DISTRICT
SAVINGS BANK.

The annual meeting of the shareholders of
the City and District SBavings Bank was held
on Tuesday, 1st May, in Montreal, Senator
Murphy, president, in the chair.

The statement for the calendar year 1893
showed the net profits for the year to have been
$126,401.60, which, added to the balance from
last year, brings the profit and loss account to
$292,668.67. Out of this, two dividends have
been paid and $100,000 have been placed to the
reserve, making it $400,000, while $112,668.57
are oarried over to the credit of profit and loss.
The year showed good rates of interest on loans
and freedom from losses. The volume of busi-
ness transacted during the year amounted to
fity-nine million dollars. ’the average due to
each ' depositor is; $177.93, as against $185.03
in 1892, The numberof open accounts on 31st
December last was 48,747, as compared with
48,174 the previous year.

The following is a statement of the liabili-
ties and assets :
Liabilities.

Amount due depositors........ $ 8,673,773 93
“ “ Receiver General .. 93,341 86

. ‘ charity donation
fund .......... 180,000 00
“ ‘“ open accounts .... 58,024 20
“ ‘ profitand loss ace’'nt 112,668 57
[ * reserve fund ...... 400,000 00
o L1 7174). SR 600,000 00
$10,117,808 56

Assets.

Investment in Canada Dominion
Government stock and accrued
interest ........cceccceeecnns $ 1,530,000 00
In oity of Montreal, other mu-
nicipal and provincial govern-
ment debentures ............
Loans to municipal corporation
and provincial government..
Loans secured by collaterals ..
Bank premises, head office and
the four branches ..........
Charity donation fund, invested
in municipal securities ap-
proved by the Dominion Gov-

460,911 00
4,271,619 58

400,000 00

ernment ......eceeeiienns . 180,000 00
Other agsets......coeoeeeunn.. 60,684 17
Cash on hand and in chartered
© bANKB ... ..ccciiiinennenaan . 990,197 44

$10,117,808 56

The report was adopted without dissent :
votes of thanks were passed to the president,
the general manager, Mr. Barbeau, and the
émployees.

The old board of directors was elected, as
follows:—Hon. Edward Murphy, preaident ;
R. Bellemare, W. H. Hingston, M. D., James

"Brien, Hon. J. A. Ouimet, E. J. Barbean, F.
T. Judah, John H. R. Molson, Hon. J. A.
Chaplean, Sir Joseph Hickeon.

2,224,496 37|93

THE GRAND TRUNK REPORT.

The half-yearly report of the Grand Trank
Railway Company of Canada is one of the
most unsatisfactory that even this ill-fated
company has ever issued, the net revenue re-
ceipts amounting to £577,505, against £615,051
in the corresponding half of 1892, The pay-
ment of the balance dividend of £1 12s. 6d.
per cent. on the so-called Four Per Cent.
Guaranteed Stock, making 2% per cent. for
the year, absorbs all but £156 of the revenue
balance, the three issues of preference stocks
and the ordinary stock, of course, receiving no
return. There was a falling off of 91,000,000
tons in the goods carried, while the rate per
ton per mile received, 0.67 of a cent. was the
lowest on record. This rate is about 25 per
cent. below the average obtained by the Cana-
dian Pacific Company. The report sets forth
causes which have led to such a disastrous
result of the working of the system, and the
directors, instead of holding out the usual
prospects of improvement, state that instruc.
tions have been given to the general manager
“not to spend any money for any purpose
whatever that is not absolutely necessary for
safety, and to enforce the strictest, and even
exceptional, economies in every department of
the service, and this policy will be continued
to the uatmost possible extent, so as to mini-
mise the effeot upon the gross receipts of the
company of the existing commercial depres-
sion, whioh will, it is to be hoped, now more
or less rapidly pass away.” It remains to be
seen how far these economies will offset the
gross decrease of £140,297 which has already
been reported during the ourrent half-year;
but it is obvious that matters will have to im-
prove very materially if the guaranteed stock
of the company is not to follow the preferences
into the non-dividend ranks; and yet so con-
sistent is the support provided for these stocks
by professional operators in the ‘“ House,” that
the Guaranteed stande at nearly 57, the First
Preference at 41, the Second Preference at 28,
and the Third at about 163.—London Econo-
mist, 21st April.

HOP CULTURE IBNIABRITISH COLUM.-

A few days ago a reference appeared in the
Vancouver World to the fact that British Co-
lumbia grown hops sent to the London market
had produced a favorable impression amongst
the leading dealers and brewers in that great
city. The item was cabled from London, and
it stated that Bir Charles Tupper, Bart., had
received assurances from the hop merchants,
Mesers. Norman & Co., L'd, that ‘‘many sample
lots of past seasons’ growth which have reached
this country have given great satisfaction, and
many of our brewing friends have advised us,
subject to the East Kent character heingjmain-
tained, that British Columbia hops are pre-
ferred to any that are imported, and, further,
would carry all before them.” The World notes
that the hops referred to above were grown by
Mr. A. Bt. George Hamersley, of Vancouver,
on his estate at Hatzio, near Agassiz, from
roots and ocuttings imported by him from the
best hop growers in Kent, England,and planted
in 1891-2. ¢ They were sent to Messrs. Bos-
well & Co., London, known to be one of the
largest dealers in hops in the United King-
dom, and the fact that they were sold at prices

ual to those realized for the Kent grown ar-
ticle is conclusive proot of the excellence of the
quality. Mr. Hamersley received letters from
that firm o_emtying to the excellence of his
hops, declaring them to be in every respect
equul to the best in the British market. This
is the first consignment sent from the Agassiz
section or that portion of the ocoast. The
were Goldings, a favorite with the Btitisﬂ
brewers. Many years ago the variety was im-
ported by the Meeker Bros., the famous hop
growers and merchants of Payullap valley,
Wash., United States. Mr. Hamersley is con-
fident that if proper oare is exercised in the

ropagation of hops that the Fraser valley will
gecome a8 famous for their oulture as some

are, and add immensely to the value of our
delta and other lands.”

—Dealer—You say you used to be in the
shoe business. What do you think of these?
Customer (looking at the sample)—I can’t say.
You see, they only made shoes out of leather

{n my time.—Indtanapolis Journal.

seotions of Kentand the Payullap valley now | g,

Montreal 4% ..

AN ALUMINUM BOAT.

The picture of an aluminum boat appears
in the Marine Review of Cleveland, taken from
the French journal La Nature, which desoribes
at some length the plans of two French naval
officers who have been entrusted with hydro-
graphic work on the Niger, and who took the
boat with them from Bordeaunx. The material
of which she is made is aluminum, tough, yet
soft enough to undergo forging, pure aluminum
being slightly brittle. The boat weighs 4,840
pounds and has a capacity of eleven tons on a
maximum draft of but 1.38 feet. Following
are the principal dimensions and weights of
the various parts : Length, 42 feet; breadth, 9
feet ; depth, 2.6 feet; breadth outside of wales,
10.5 feet; light weight, 4,840 pounds; total
displacement, 24,640 pounds; corresponding
draught, 1.38 feet ; mean weight of a section,
82.5 pounds,

There are sixteen half sections, easily trans-
portable, assembled in pairs in the longitudi-
nal direction upon a strong keel of hard steel
that rans the entire length of the boat. In the
transverse direction, each half section is con-
nected with the following by bolts, and tight-
nees is assured by the interposition of a strip
of rubber between the flanges. The general
aspect is that of a barge slightly depressed in
front. This part is occupied by a wooden
cabin for the captain and his mate. A second
chamber, formed by the hold, is to receive the
stores and the goods for trading purposes. At
the rear there i8 a cabin for the crew. The
three chambers thus formed are separated by
tight bulkheads. The steering wheel is situ-
ated behind the captain’s cabin. A movable
tent arranged at this point is designed to pro-
teot the captain and his assistants during the
hydrographic obeervations, and serves likewise
to shelter the pilot. The boat was constructed
at the works of Mr. Lefebre, of Paris, who
makes a specialty of work of this kind.

AFTER CAPTAIN KIDD'S8 GOLD.

The company which was formed in this oity
last winter to prosecute the search for the
famous bucoaneer Catain Kidd's supposed
buried treasure at Oak Island, Chester Basin,
Nova Bootia, will begin operations about the
first week of May, the necessary capital having
been nearly all sabsoribed. Engineer Hough-
ton will go to Nova Sootia to look over the
ground, decide upon the most economical
method of reenming operations in the old
shafts, and of damming up the curious drain
which leads into them from the ocean.

Pumping apparatus has already been shi})—
ped, and a meeting of those who formerly
worked at Oak Island when previous searches
were made is to be held at Truro, and the
whole matter talked over. Whether Kidd ever
buried any treasure on the island or not, the
present company is determined to find out and
settle the myatery for all time as to why the
curious drains and excavations existed.—Bos-
ton Traveller.

S8TOCKS IN MONTREAL.

MoxTREAL, May 2nd, 1894.

Bro0xKS8,

Montreal...
gnh{io .
eople'’s .
M:lls,ons

Bell Tele........
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BUSINESS DEPRESSION IN THE
STATES.

Our neighbors in the United States are
finding out how business depression reduces
imports and lessens the revenue of the Govern-
ment. The California Country Merchant says,
in its last issue :

““The reason for our depleted national
treasury, and & measure of the business
depression that has prevailed, are set forth in
these figures, showing the imports for eight
months ended February, 1894, as compared
with a eimilar period in the previous fiscal
year:

“ Fruits and nuts (free). $4,775,249; last
year, $5,738,603. Spices, $1,222,840 ; last year,
$1,877,426. Eggs $195,690, against $350,063
last year. Fruits and nuts (dutiable) last
year, $9,306,484 ; this year, $6,719,554. Rioce
takes this year 69,668,800 pounds, valued at
$1,080,919; against 91,485,832 pounds, valued
at $1,648,731 last year. Last year we
imported 9,958,196 pounds of leaf tobacoo;
this year but 6,163,809 pounds.

“The list all through, with very rare ex-
ceptions, discloses the same falling off.”

LUMBERING ON THE TOBIQUE.

The lumbering on the Tobique River, N.B.,
during the winter has been most successful,
according to the Gleaner. The cut was about
one-third larger than last year, and the 2,000,-
000 feet of lumber that was hung up last
spring will be got ont this year. The driving
is getting along nicely, the water being at a
right height for the operations. Mr. Frank
Whitehead estimates the amount of lumber
to be handled as follows :—Mr. Fred. Hals,
operating on the left-hand branch of the
Tobique river, 3,500,000. James MoNair, on
the right-hand branch, 2,500,000. Mr. R.
Estey, on Two Brooks and Sisson branch,
2,500,000. Mr. Donald Fraser, on the Odell
river, 3,000,000. Crawford Bros., on Trout
Brook, 700,000. The following lumbermen are
operating in several looations: Mr. A. J.
Beverly, 2,500,000; Mr. George T. Baird,
2,000,000.

—A recent California paper describes the
British ship *‘Somali,” of Liverpool, which
arrived at San Francisco with a crew of forty-
one hands, of which twenty-four were able
seamen, and remarks that no device of man’s
brain has yet reduced in a material sense the
physical requirements of the crews of sailing
ships. Characteristic figures in the dimen-
sions of the big vessel are: Registered ton.
nage, 3,336; carrying oapacity, 5,500 tons;
length on keel, 330 feet; beam, 47.8 feet;
depth, 42 feet; draught on load line, 25 feet;
height of mainmast from main deck, 185 feet ;
length of mainyard, 92 feet.

—The public entertainments given by the
city of Montreal last year cost the citizens, it
seems, about $10,000. Among the items of
municipa! expenditure are reception of the
Duke of Connaught’s flag, $1,155; Earl of
Derby, $684; mayors of municipalities, $329;
Spanish caravels, $888 ; celebrating the foun.
dation of Montreal, $1,785; Christian Endea-
vor Convention, $314 ; Italian warships, §870;
Labor Congress, $366; H. M. ship * Mohawk,”
$750.

—The 600 cases of fruit saved in good con-
dition from the wrecked steamer * Bam-
boro’ were sold by Wm. Law & Co. last
Friday for $2 a box for the lemons and $2.60
for the oranges. A small lot which had been
wet brought 80 cents a half box. The * Bam-
boro " was 3,000 tons, from Palermo to Boston,
with a full cargo of fruit, and went ashore off
Blanche ina fog.

—Pedler—I've got some signs that I'm sell
ing to storekeepers right along. Everybody
buys 'em. Here’'s one, “If You Dqp't See
What You Want, Ask For It!” ountry
Btorekeeper—Think I want to be bothered
with people askin’ fer things I ain't got?
Give me one readin’: “Ef Yeh Don’t See
Wix)::kYeh Want, Ask Fer Something Else!"

WOMEN IN LOAN SOCIETIES.

Dr. Ameha Johnston of Toronto, general
agent of the Birkbeck Loan & Savings’ Com-
pany of London, Ont., is in the city endeavor-
ing to organize a woman’s local board here in
connection with the company which she repre-
sents. A board was recently organized in To-
ronto, one of the officers being Mrs. McDonell,
vice-president of the National Council of Wo-
men of Canada. Dr. Johnston is the widow of
the late Alex. Johnston, who was president of
the Liberal-Conservative Association of West
Middlesex. She will be pleased to meet any-
one who wishes to oconfer with her at the Rus-
sell House.—Ottawa Journal.

—At the last meeting of the Council of the
Montreal Board of Trade, the Belt Line Rail-
way bill for that city, to which we elsewhere
refer, was the subject of oconsideration. It
was decided by the council to remonstrate
against some of its provisions, the action in
the matter being delegated to the Provinoial
Legislation Committee.

—Norman Murray writes as under to the
Montreal Gasette on the subject of exemptions :
*One ofjthe largest, if not the largest, Protestant
churches in the city, held a concert recently
run on purely business principles, reserved
seats 50 cents and general admission 25 cents,
the plan of the seating and tickets for sale at
the same establishments where theatre tickets
are for sale. This large church pays no taxes.
Is this fair to the Windsor Hotel Company,
the Arraqry Hall, or any others who have halls
to rent and who pay taxes whether the halls
are rented or not? "’

—The steamship ** Arawa "’ of the Canadian
Australian line, on her last trip from British
Columbia, carried 500 tons of cargo, distri-
buted as follows : Honolulu, 162 tons, consist-
ing of machinery, lumber, flour and middlings ;
Suva, 32 tons, lumber and flour; Sydney, 176
tons, lumber and general merchandise; Bris-
bane, 3 tons, merchandise; Melbourne and
Adelaide, 160 tons, machinery ; New Zealand,
7 tons, salmon from New Westminster.

Eommercial.

MONTREAL MARKETS.

MonTrEAL, May 2nd, 1894.

Asnes.—The first downwards river boats
brought some fair supplies, inoluding one lot of
73 brls. from Picton, Ont., which in these days
is considered a very big lot. Some moderate
lots are being shipped by first outgoing vessels—
25 brls. to Liverpool, like quantity to Glasgow,
and some other parcels are being got ready.
Values have made no gain in strength, and
we quote first quality of pots $4.10 to 4.15;
geconds, $3.70; pesrls, $5.40 to 5.50 per cental.

CrMENTS AND FIREBRICKS.—NoO new stocks of
oement have arrived yet, there having been no
London or Neweastle steamers come in so far.

There is a pretty steady outgo from store at
easy prices, English selling at 92 to 2.10, and

SITUATION WANTED.

A young woman desires situation as stenographer
and book-keeper. Can operate a typewriter and
write a good pusiness hand. Address “ M.L.,” care
ot Monetary Times.

SITUATION WANTED.

A party having had a large commercial experience
is desirous of getting a permanent situation and
eiving up his own buginess. Is capable of acting as
secretary, manager or treasurer for a company or
private party. Would be ready to engage almost
immediately. Address ‘ X,” care Monetary Times.

SITUATION WANTED

By a steady young man who has had sev-

eral years’ experience in a lumber yard, and who
| understands bookkeeping. Best references. Ad-
dress P. 0. Box 469, Toronto. *

!

Belgian $1.85 to 2.00. Some new Scotch fire-
bricks are now on the wharves, and selling at

$15.

Darry Propucrs.—New made butter is in
better supply, but the demand is good, and
prices rule pretty steady. We quote new
creamery 22 to 25c.; Townships dairy, 21 to
22¢.; Western, 17 to 19c. per 1b. Prices for
new cheese are not established yet. Eggs are
in good supply at 113 to 12c. per doz., and &
pretty steady demand exists.

Day Goops.—We oannot discover much of
interest in this line. The warm, in fact almost
hot, weather of the last few days has stimu-
lated retail business in spring and summer
stuffs—gloves, sunshades—and city dealers are
purchasing some fair sorting parcels. There
have also been quite a few buyers in town

BUSINESS CHANCE.

Four first-class piano makers at present employed
in one of the leading piano factories of the country,
and together understanding all branches of the piano
business, desire to start manufacturirg themselves,
and wish to have the interest and co-operation of an
honorable man who would be willing to assist them
gxé;ncially. Communications strictly confidential.

ress

BUSINESS CHANCE.

Additional capital to manuf&cture fast-selling
article, an absolute necessity to all manufactures.

‘We have already over $109,600. We need about $25,-

0{0 now. It might pay you to control a part of this.
It pays over 20 per cent.,.and is controlled by the
best known men. Address
OPPORTUNITY,
Monetary Times.

BUSINESS CHANCE.

‘We are changing our partnership into a joint
stock company. From year to year our business has
increased until we find it necessary to increase our
capital in order to supply our goods. You may ex-
amine our books and will find that we have earned
thirty per cent. per annum on our capital.

We desire one man for the Directorate who can
control $25,000.

‘We also desire to open & branch office in each
of the cities of Ontario, and will give the preference
to those who can control from $53,000 to $10,000.

This is absolutely gilt-edged. For full particulars
address

PARTNER,
Monetary Times.

BUSINESS CHANCE.

A rare chance for active man to connect with re-
liable old house commanding profitable wholesale
trade, forming into a corporation. Must have sev-
eral thousand dollars cash. Address

INTERVIEW,
Monetary Times.

BUSINESS CHANCE.

A long established and successful irm, located in
the City of Toronto, are now the owners of & new
patent on a commercial article of the greatest
utdlity.

A complete plant and cash.-working capital are
fully provided for.

A competent person controlling a few thousand
dollars might find here a very profitable investment.

Kindly send financial references and particulars
to

SOLICITOR,
Monetary Times.

FOR SALE

Windsor Hotel Property,

CAMPBELLFORD, ONT.

FOR PARTICULARS ADDRESS
E. A. BOG, Executor.

At the Btandard Bank, Campbellford,
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POR SALE
BY TENDER

TENDERS will be received by the undersigned

marted ‘ Tender for 8tock,” vntil noou,

Tuesday, 15th May, 1894, for the stock of Johnson
aley, insolvent, Fort William, consisting of :—

Boots and Shoes............ $2,311 13
Rubber Goods ..... e .. 572 67
Felt Goods .............. .. 262 62
Gloves and Mitts........... . 159 06
Clothing .................. . 252 14
Hatsand Caps ............. . 227 55
Trunks and Valises........ 171 89
Furnitures and Fixtures .... 42 25

8tock and inventory may be seen on apnplication
to the undersigned, at the office of Ray, Btreet & Co,
Fort William.

Tenders will be received for the whole or any
parts of said stock.

Highest or any tender not necessarily accepted.

TERMS- 3230 or under caeh, over that amount
one-third cash, balance in equal payments at 2, 4,
u.ndc 6 months, secured, with interest at seven per
cent.

This will afford an excellent opportunity for con-
tinuing an established business in a growing town.

C. W. JARVIS, Aagignee.

Bank and Office Railings
I FINE BRASS and ELECTRO PLATED

Mend fer Catalogue.

Dennis Wire & Iron Works

London, Ont.

HIGH GRADE ART
METAL WORK
OUR_.m
SPECIALTY

)

i

(|
1B.

o

— TH B B——

Steam Beiler & Plate Glass Insuranes Gt

Head Office LONDON, ONT,

0f =
s Canada

«N

DIRECTORS
John Morison, Esq.
T. H. Purdom, Esq.

DIRECTORS

E. Jones Parke, Q. C.,
President.

F. A. Fitzgerald, Esq.,
Vice-President.

JAMES LAUT,

Hon. David Mills, M.P. Manager.

J. H. KILLEY,

JOHN FAIRGRIEVE,
Consulting Engineer

Chief Inspector.

FOR SALE
Eligible Manufacturing Business

IN TORONTO.

TENDERS will be received by the undersigned

up to Thursday. May 10rn. at noon, for
the purchase of the manufacturing premises, plant,
materials, stock-in-trade and good-will ot

The Acme Silver Co., Ltd,

comprising the sub:tantial 5-story Red Brick Fac-
tory on the south side of Hayter street, Toronto,
with a perfect equipment of modern plant, machin-
ery and tools adapted to the manufactore of silver
plated goods, and the general stock-in-trade of
manufactured stock, goods in process of manufac-
ture and materials therefor. .

Stock was taken on April 1(th, and the inventory
may be seen at the factory. Hayter street,on per-
mit to be obtaired at the liquidator's office. The
fullest information in regard to the business may
be had from the liquidator. .

Thisis a most eligible money-making bhusiness,and
has always shown a large profit.

Tenders are to state terms of }:a.yment proposed
and security to be given therefor. Credit instal-
ments are to bear interest at 6 per cent.

No tender necessarily accepted.

E R. C. CLARKSON,
26 Wellington st. east,
Permanent Liquidator.

Manufactaring Property

FOR SALE
In the Town of Chatham.

LARGE BRICK BUILDING

175 feet long, 3 stories, eituated on King sireet and

River Thames, Town of Chathsm, suitable for

manufacturing purposes, for eale on easy terms,
For further particulars write

W. E. RISPEN,
Pox $10, Chatham.

T $200,000.00 i
St (Clreh's Potato Buo Fin

Will now be filled by us for all places where we have not granted exclusive agencies.
Exclusive agency granted on orders of four to seven barrels, We cannot guarantee ship-
ment before May 15th, as we have all the orders we can fill before that date.

The Alabastine Co., Ltd., Paris, Ont.

Paris, Ont. ril 17, .
J. M. WHEEIL ER, E8Q., Becretary-Treasurer Alabastine Co., Litd. b April 17. 169¢
EIR,—~Regarding Church's Potato Bug Finish which I purchased from you last season, I can
fully endorse sll you say regarding it. My potato crop was threatened wiih destruction by the
potato bug. Igave the plants one dose. It made the plants stronger, potatces better, and the cne
application which r. mained on the plants for weeks was all that was necessary. I have recom-
mwended your Bug Finish to mauvy of my brother farmers, and althongh I have used ¥aris Green
and London Purple, Church's Bug Finish excels all. Yours truly, JOHN MILLER.

Also similar testimonials from Albert J. Howell, John H. Bond, D. Ballingal t
Ames, J. E. Aueebrook, Titus Peart, and Edward Burrill, ont »llingal, Albert Peel. Myron

To THE PUBLIC: Par1s, Ont, April 19, 1894,

I am acquainted with the parties giving the foregoing testimonials relative to Church’s Po-
tato Bug Finish, and have geen the original testimonials, and I believe them to be worthy of confi.
dence as they are made by practical farmers residing in this locality.

J. H. FIBHER, Mayor of Paris.

Alabastine Company, Paris, wess...

HILL & FORBES, 327 St. James Street, Montreal, Agents for the Province of Quebec.
‘A. M. BELL, Halifax, Agent for New Brunswick and Nova Scotia. Q

Sole

Strong, Well Built, Serviceable

ST ENGINES @it
AD!-:?A?YTO or DOUBLE
CONTINUOUS

TUBULAR and

BOILERS ™z
mens SAW MILLS

CIRCULAR
8end for d ptiv

WATEROUS, Brantford, Canada.
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trom the Ottawa valley and other adjacent
country parts. With regard to outside col-
lections there is general complaint, and very
likely not without reason.

FrLour axp GRAIN.—A pretty steady demand
exists for flour, albeit the orders are small.
Prices are well maintained. For winter wheat
per bbl. $3.60 to 3.65 is obtained ; for Mani-
toba patents, best brands, $3.60 to 3.70;
straight rollers, $3 to 3.10; extra, $2.75 to
2.90; superfine, $2.50 to 2.65; Manitoba strong
bakers’, $3.50. There is good request for feed
stuffs, too; bran fetches $19 per ton; shorts,
$20; monillie, $21. Not 8o much is doing in
oatmeals; the prices, however, are firm at
$4.35 per bbl. for granulated, $4.25 for stan-
dard ; $4.25 for rolled oats; $3.40 for split
peas ; $3.90 for pot barley. Transactions in
grain are limited, and prices are much as
before. We quote : wheat, No. 1 hard, Mani-
toba, 77 to 78¢.; No. 2 hard, Manitoba, 75 to
760.; peas, per 68 lbs., afloat, 71 to 72¢.; peas,
per 66 lbs., in store, 70 to 7lc.; oats, per 34
Ibs., 40 to 40}oc. ; corn, 56 to 58¢.; rye, 52 to
530. It is to be noted that while feed barley
can be had at from 44 to 460. per bush., yet
as high as 50 to 550. is a fair quotation for
malting barley.

Grocenies.—The reported embarrassment of
a large house in this line of trade has been the
main topic of conversation of late, but it is
understood that they have been able to make
such arrangements a8 will enable them to con-
tinue business without stoppage. The move-
ment of merchandise is a moderate one, but
there are a few who profess to see some symp-
toms of improvement. In values there are
few changes. Barbadoes molasses is lower at
the island, being quoted at 10c. in bulk, or 15¢.
f.0.b. Some four or five ocargoes are reported
bought for this market, aggregating about
3,000 puncheons. Local prices are without
ohange. Bugars may be called a shade easier,
the regular quotation for granulated at the re-
finery now being 4 3-16c.; yellows, 3%c. to 3o,

MONTREAL STOCKS IN STORE.
Apr. 28,'94.  Apr. 50, 94,

Wheat, bushels ........ 632,813 632,613
Corn O eeeseae 3,901 2,473
Oats s vereeaes 257,739 253,005
Rye “ vesesess 39,140 39,140
Peas “ P . 162,253 170,256
Barley o cereen 38,170 37,263

Total bush. ........ 1,133,016 1,134,750
Buockweat .....cccc000ee 6,374 8,020
Flour ccveevevcacnnnnens 68,892 68,645

Hmes.—From tanners there is only & mo-
derate demand. Dealers are still paying the
prices last quoted for green hides; calfskins
are easy at 50.; lambskins are still 15¢. each.

Leateer aNp Snors.—Travellers out with
fall samples of footwear are reporting fair
orders thus far, but in the leather trade mat-
ters have been very quiet for the past two
weeks, and are likely to remain so for a little
time yet. Cheap black leathers are very
weak, and almost better prices can be rea-
lized in England, where the market is
none too strong. Blaughter sole is also
very easy, the produotion being evidently
more than the demand. We gquote :—Span-
ish sole B. A. No.1, 19 to 2le¢.; do. No. 2 %o
B. A.,17 to 18¢. ; No. 1 ordinary Spanish, 18
to 190.; No.2, 16 to 17c.; No. 1, slaughter,
18 to 20e.; No. 2 do.,17 to 18¢c.; American
oak sole, 39 to 43c.; British oak sole, none
here ; waxed upper, light and medium, 24 to
260.; ditto, heavy, 30 to 240., grained, 24
0 260.; Sootoh grained, 35 to 270.; splits,
large, 13 to 15c.; do., small, 10 to 124c.;
calf.aplits, 27 to 80c.; calfskins (35 to 40 Ibs.),
50 to 60c.; imitation French oalfskins, 60 to
700.; colored calf, American, 23 to 27¢.; Cana-
dian, 19 to 2lc.; oolored pebbled cow, 12} to
13}0.; russet sheepskin linings, 80 to40c. ; har-
ness, 18 to 350.; buffed cow, 9 to 1lc.; extra
heavy buff, 1240.; pebbled cow, 8 to 12c.;
polished buff, 9 to 1lc.; glove gran, 9 to
1lc.; rough, 16 so 180.; russet and bridle, 40
to 500.

MpraLs AND HarpwarE.—Among iron and
heavy metal men there is general complaint at
the lack of demand. The railway companies
are very light buyers and are largely reducing
their staffs in the mechanical departments,
while other large manufacturing concerns are
complaining of light orders. In prices there
is a general tendency to weakness, Scotoch
warrents are cabled at 42s. 7d. Of Scotch
iron there ie very little afloat for this market,

only one lot of 250 tons of Summerlee being
on the way thua far, for which $19 to 19.50 is
being asked exr wharf. Domestic brands are
easy, and $16.50 would buy a moderate lot
in either No. 1 Siemens or Ferrona. Bome
large purchases of Canada plates are reported |
to have been made in England for July and
August shipment at very low prices, and tin-
plates are said to have been bought in London
for September shipment at figures below mak-,
er's present prices. Tin, lead and copper are
very flat, and zinc can be bought very low.
The price for barb and twisted wire and staples
has been fixed at 3jc. net; the discount on
plain wire remains at 20 per cent. We
quote :—Coltness pig iron, $20 ; Calder, No.
1, $19.00 ; Calder, No. 3. $18.00; Summer-
lee, $19 to 19.50 ; Eglintou, $18.25; Gart
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Bhotts,” none here; Middlesboro,
No. 8, none here ; Siemens' pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $1650 to $17.00;
machinery sorap, $14.00 to 15.00; com-
mon do.., $8 to $11; bar liron, Cana-
dian, $1.75; Britisb, $2.25; beet refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.40 to $2.45; all polished
Canadas, $3; Terne roofing plate, 30 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.40;
No. 26, $3.30 ; No. 24, $2.25 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charooat! 1. C., $3.50
to 3.75; P.D. Crown, $4; do. L.X., $4.756 to
5; ooke L. O., $3.00 to 3.25; ooke wasters,
93.00; galvanized sheets, No. 38, ordinary
brands, 4} to 43o.; Morewood, 6% to 6c.;
tinned sheets, ooke, No. 24, 6 to 6}o.; No. 26.
6% to 6§o.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.30 to 2.35.
Steel boiler plate, 1-quarter inch and upwards,

MANUFACTURERS OF

Dynamos s> Motors.

ARC LAMPS FOR INCANDESCENT CURRENT.
REPAIRING A SPECIALTY,

107 Adelaide St. West, Toronto.

$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;
Russian sheet iron, 10} to 11c.; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; bess oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, $3; ingot tin,!18 to 20c. ;
bar #in, 260.; ingot copper, 9% to 10%c.;
gheet zino, $5.00 to $5.25; spelver, $4.50 to
$4.75; American do., $4.50 to 3$4.75. Anti-
mony 10§ to 12¢. ; bright iron wires Nos. 0 to
8, $3.65 per 100 lbs.; annealed do., $3.70;
galvanized, $8.35; the trade discount on wire
is 20 per ocent. Barb and twisted wire and
staples 3jo. Coil chain, } inch, 5o.; § in.,

and A

Leading Accountant

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——

o B W et Bas, Toronto.

RUSSELL LEDGER CO.

The latest and best form ot

SHEET LEDGERS.

Patented Nept. 3, '91.

Send for Oircular and Bample Sheets.

FRED. ROPER, Bec'y-Treas.,
2 Toronto st,, Toronto.

inspected once a year by an Expert. It
Accountant,
32 Church Street, Toronto
ACCOUNTANT & TRUSTEE

s It is Money Well :
doesn’t take long or cost very much.
Auditor,
VOVVYV N
180 St. James St.,

Spent ¢, nave your Books
A. C. NEFF, g
JAS. TASKER,
MONTREAL, QUHE.

The Houghtan Patent
) Key-Lock Wrench

is the strongest and most
durable made. It has no
e?usl for easeand rapidity
of adjustment. Manufac-
tured in all sizes by The
Paris Tool ig. Co.
Ltd., Pagis, Ont.

ne Reliance Blectric Mg, Company, wa

WATERFORD, ONT.

Manufacturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH

106 King St. West, TORONTO, Ont.

OFFICES—

| 749 Cralg St., MONTREAL, Que.
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4}0.; 7-16 in., 4}0.; % in., 33 to 40.; §in., {o.;
§in. 3}o.; # in,, and upwards. 3o.

O1Ls, Paixts aNp Grass.—Considerable cut-
ting of prices is reported, especially in linseed
oil and turpentine. The general quotation for
the first named article is 54c. for raw and 570,
for boiled, in small lots, but it is said prices
have been made below these figures by some
travellers. Turpentine is gererally quoted at
44 to 45c., but offera have been made at
lower prices for June delivery, which is
& somewhat risky undertaking. No change
is reporied in leads. Glass is a little
eagier. We quote :—Turpentine, 45c. per

gallon for single barrels: two to four barrels,
44c. Linseed oil, raw, 54c. per gallon ; boiled
570.; bbarrel-lots 1c. less ; olive oil, none here;
castor, in cases, 6} to 7o.: tins, 73c.; Nfid.
ood, 400.per gallon ; Gaspe oil, 38¢. per gallon ;
steam refined seal, 46 to 47¢. in small lots.
Leads (chemiocally pure and first-class brands
only), $4.50 0 5.00 ; No. 1, 84.50 ; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 5c.; genuine red
do., 4}0.; No. 1 red lead, 4o.; patty, 20. in
bladders per brl. London washed whiting,

500.; Paris white 90c. to $1; Venetian red,|.

$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.26 to 2.50. Window glass,

The Great-West Life Assarance (o.

Head Office .

WINNIPEG.

The attention of the insuring public and live jprogressive agents is called
to the following reasons for selecting this company :

rirst—It is the only Canadian company

ving its policyholders the

gecurity of a four per cent. reserve ; all others without exception reserving on

& lower standard.

second—The policy contract is as liberal as any issued. No restriction as
o residence, travel or occupation, and incontestable after oae year.
2hird—The premium rates are low and the cost to the policyholder is
certain t» be less than in any other company because a better rate of interest
can be earned in the west than at the home of sny other company.
Fourt.h—-Evers desirable pian of insurance 18 issued from the low priced

“PAY A8 YOU G

he Head Office, Winnipeg, or to

* plan to the shortest single premium endowment.
Agents wanted in unrepresented districts. Application may be made to

ALEXANDER CROMAR, Manager for Ontario.
12 King street East, Teronto.

Armstrong’s
Diamond Phaeton

On three-spring Gear, with Close or
Canopy Top. Roomy, Stylish, Per-
fect Riding. One of the best jobs on

the market.
‘ Full
description on
applicatien.
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BANK, OFFICE; CHURCH &L0DG TURE. OGVE-
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DRUG STORE FITTINGS SEND FOR CA!_——=

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
Schools, shipping
Promptly to any sta-
tion in Canada. Terms
—nett cash

School

AUTOMATIC

BUY DIRECT

Ilustrated circulars
and factory price lists
on ug .ication.

Address Canadian
Office and School
Agency, 56 King street
west, Toronto, sole
agente for Toronto,
Montreal, and Mani-
toba.

Desks

$1.20 to 1.25 per 50 feet for first break, $1.30
to 1.35 for second break; third break, $2.90.
Woor.—A good many of the woolen mills are
reported to be partially shut down, owing to
lack of orders, and others are buying very
lightly, Cape wool can be bought at from
13} to 1530. per ib., with a few extra fine lots
at 1730.; there is a little greasy Australian here
at 16 to 18c.; B. A. scoured 28 to 33c.; pulled
unassorted 20 to 22c.; fleece 17 $o 190. the Ib.

TORONTO MARKETS.

Toronto, May 3rd, 1894.

Boors aNp S8HoEs.—While no especial ac-
tivity can be reported, manufacturers say they
have had a fair spring srade. Not quite up to
last year, but still encouraging. Paymentsvary
& good deal in different distriots, according as
farmers are * poor” or *fore-handed,” and
a8 industrial centres are dull or slack. Stocks
in retail hands are, for the most part, well
assorted. .

Dnneq AND MEepiciNgs.—There seems to be
no special feature agitating the market, and
business is on the quiet side. Values have not
advanced as a rule, the exception being Nor-
way cod liver oil, which has risen nearly 100
per oept. in a few weeks. Opium is easier,
and this will affect morphia. Cream tartar
and tartario acid are easier; on the other
hand, quinine is firm ; shellac is also firm.

Dey Goops.—Trade is desoribed as fair
throughout April, but this week is compara-
tively dull. If thisfine weather lasts and the
farmers get their seeding done, we may look
for increased activity in country trade. Sev-
eral houses report small letter parcels of a sort-
ing character sold, but there is a scarcity of
country merchants in the warehouses. Enquiry
continues for parasols, gloves and laces, and a
steady call is heard for light silks, eto., for
blouses. Also for crepes, moires, prints, French
sateens to imitate silk, fanoy orinkles, delaine
effects in print, dark and light. Staples are
not aotive, but prices are fairly steady on the
whole. Old country advices are to the effect
that values of textiles are maintained. We
note that Alexander & Anderson’s mantle fac-

Tenders for Debentures.
$48,000 DEBENTURES

of the Township o! Tiny, payable in forty equal an-
nual instalments of principal and interest, for sale
at par. Tenders for the lowest rate of interest for
theee debentures will be received by the under-
signed up to May &, 1894,

Any information required will be gladly given.

A. MONAMARA, Clerk of Tiny,
Pen'etanguishene.

ANNUAL MEETING.

Pursuant to the Act of Incorporation, notice is
hereby given that the 2sth Annual
Meeting of the

Ontario Mutual Life Assurance Co.

will be held in the Town Hall,
‘Waterloo, Ont., on

THURSDAY, MAY 24th, 1894,

at one of the clock p.m.

WM. HENDRY, Mauager.
April 30th, 1884,
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tory has been removed from Colborne street to
the corner of Front and Bay. Here are to be
seen handsome tailor-made satin-lined diag-
onal cheviot jackets with pearl buttons ; a long
paletot with double front moire revers, braided
gkirt and oollar; and an especially stylish
« Prince Albert ” coat with three-frilled rippled
skirt—all the firm’s own designs. Various
shapes of cloth mantles of dark fawn and wood
brown, with trimmings of mink, neutria, and
Alaska sable; and an assortment of boating
jaokets and capes for summer wear, capes of
colored box oloth in various ot‘alors for summer
outing.

Frour axp MeaL.—It is quite as dull among
the flour men as among the grain dealers.
Nothing cheerful can be said about flour,
either actually or prospectively, but there is
activity in bran, whioh is rather scarce, and a
higher price is declared for oatmeal. The
movement of flour is confined to straight rol-
ler at $2.70 to 2.75, and the movement in it is
mainly local and in small parcels; nothing
doing in extra, which we quote $2.60 to 2.70 ;
patent winter is atill held at $3, but not
wanted ; Manitoba patent moves fairly well
in limited lots at $8.70 to 8.75; Manitoba
gtrong baker's does not bring over $3.45 to
8.50 from local bakers; bran is wanted at $16
s0 16.50, but is not easy to get; oatmeal,
standard and granulated, are now the one
price, broken lots selling at $4.25 per barrel.

GraiN.—Matters have reached a pass in
various parts of Ontario that farmers are
ohopping up their wheat and feeding it to their
stook rather than aocept 56 cents per bushel
or it. The price for No. 3 Ontario winter
here is not over 56 to 57¢., and no one seems
anxious for it at that. Spring isin rather
better demand, being scarce and wanted at
quotations, either 1,2 or 3. An odd car of
Manitoba hard or Ontario moves ocoasionally
to millers. The latter is unchanged, but
Manitoba a cent or two lower since our last.
Pens, which have been in good demand for
export, appear to be mostly shipped ont. They
are irmer at any rate, say 57 to 590. The
barley season being over for malt export, the
demand is now for feed purposes at say 38 to
400. Corn is worth 47 to 49c., and also in
request for feed. The season for rye is over,
and buckwheat is purely nominal. :

8TOCKS IN BTORE.

The following were the stocks of grain in
store in Toronto on*Monday morning last, as
compared with similar date last year.

April 30, May 1,
1894, 1893,
Fall wheat, bush......... 90,635 142,773
Red wheat ¢ nil nil
Spring wheat ¢ 6,395 42,901
Hard wheat 10,686 49,242
Goose wheat * 1,623 300
Oats i 49,672 47,902
Barley “ 69,696 47,111
Peas o 5,366 9,424
Rye " nil nil
Corn e 900 nil
Total grain, bush....234,772 839,653

The stock of grain in the previous week was
231,619 bushels, of which 91,682 bushels was
fall wheat, 59,936 barley and 51,161 oats.

The stooks of grain in store at Port Arthar
on 20th April were 2,237,404 bushels.: During
the week there were received 36,119 bushels,
and shipped 660 bushels, leaving in store on
the 28th April 2,272,873 bushels.

Groceries.—1'he condition of the merket
cannot be oalled aoctive; small orders are
meanwhile the rule. Itis $oo sopn to gauge
the effect of the altered tariff on teas, and no
great movement is going on in them. Sugars
are inactive and the tone easier; we lower
quotations one-eighth, and prices now range
from yellow at 8} to Paris lumps at 53 to 5}c.
Arracan rice is easier at 33 to 3o. Rio coffee
we quote at a range of 23 to 27c. A rather
better feeling is evident in dried fruits, while’
currants are sufficiently plentiful ; raisine are
firmer, a8 our quotations show ; the market is
very bare of Valencias; there are no off-stalk
to be had now under 5c., while the figure for
fine off-stalk is 5% to 5%o., and the price of fine
layer Valencias is 64c. We revise prices of
ocanned fruits and meats : pears and currants
are out of market altogether; apples, 3's, are’
worth 81 to 1.10; green gage plums, 2's, are
down to $2; in fish, good brands of red salmon
are to be had at $1.10 to 1.25; crown lobster,
tall, at $1.80; corned beef, Clark’s, at $1.60
for 1’s ; lunch tongues, Clark’s, $6.75 for 2’s.

HARDWARE AND METALS.—A fair trade is
doing in general goods. There is something
like & moderate rush for fencing wire, lawn
mowers, out and wire nails, epades and
shovels, pruning and harvess tools; heavy
hardware moves fairly well and shelf goods
are going out in small bat frequent parcels.
We reduce prices of cut nsils 10o. all round,
& change which hae resulted from the altered
tariff, now supposed to be settled in this par-
tioular; coopers’ hoops are now $2.30 per 100

ELECTRIC
WATER; WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movemens instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

‘Write for partioulars.

WM. KENNEDY
& SONS,

CANADA ELEVATOR

ESTABLISHED 1885

WORKS, HAMILTON.

SEND FOR GUTS AND TESTIMQNIALS

OWEN S8OUND, Ont.

Leading Manufacturers.

The Largest Scale Works Y=

IN CANADA.

Over One Hundred Styles of

Hay Scales, Grecer Bcales, Grain
Scales.

Improved Shew Cases.
REDUCRD PRICES.
c.‘xv LSON & SON

splanade 8t.,
TORONTO. &—_—

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Desoription.

PATTERSON & CORBIN
ST. CATHARINES, ONT.

WN. PARKS & SON,

(LIMITED)
ST. JOHEN, IN. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only « Water Twist” Yara made in
Oanada.

AGENTS !

Wwu. HEWETT, 30 Colborne Btreet, Toronto.

Davip KAy, Fraser Building, Montreal.

M. H. MILLRR, Winnipeg. .

JOHN HALLAM, Toronto 8pecial Agent for Beam
Warps for Ontario.

'“-I-s NEW BRUNSWIQK COTTON MILLS
] 8T.JOHN COTTON MILLS,

ST. JOHIN. NN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with
ous celebrated ELEOTRIO MOTORS.

Bee the one that runs the MONRTARY TIMES'
presses and freight elevator. Not the slightest
and almost noiselees.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Onf,
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1bs. by reason of the change in tariff. There
is little else than American pig iron selling.
Bayview is down to $21, and a good foundry
pig is offered at $18.50 ; copper is very low and
very quiet ; pig lead is worth $3 to 3.25.

Hay anp Straw.—Nothing is at present do-
ing in baled hay.
number of law suits have arisen over ship-
ments of clover hay to Europe via New Yorﬁ,
which heated on the voyage; clover is too
ready to heat. and not, as a rule, satisfactory
to export.
ruled from $10 to 11 for the week, and of
clover from $7 to 8; a good deal of each has
offered and been freely sold.

Hipes anp Skins.—Prices of hides are still
very low ; all the green cows that are wanted,
and more, are to be had at 3c. per 1b., and 3}o.
is paid for steers; for cured the demand is
light, whether cows or steers; 3jc. per lb. is
the average obtained for cured cows, though
we hear of the sale of a car on Tuesday at
3jo. ; it is not easy to quote a price for cured
steers, put possibly harness tanners would
pay 44c. for heavy weights; we quote oalf-
skins, green, 4 to 60. per lb.,, with a weak
tendency ; they appear to be accumulating;
for cured there is rather more enquiry at 6 to
7c.; not much demand for sheepskins, wool
being so dull; we quote 80 to 85c. each;
rough tallow 2¢., and rendered 5% to 6¢c. per Ib,

Hops.-——The market is in a disorganized
state ; demand appears to be dead, which gives
rise to & supposition that brewers are stocked
up with them at a high price ; of last season’s
crop Canadian 13 to 15c. would get a good
sized lot ; for small parcels 18¢c. is asked. Oune
grower is 8aid to have sold & round lot for 15¢.
per pound.

Leataer.—The market is featureless, and
demand slmost dead. The present moment
is ‘ between seagons,”” and manufacturers of
boots and shoes will buy only small parcels
meanwhile. Dealers appear, however, to con-
sider the outlook for the future fair.

Provisrons.—The movement is but languid
in either dairy produce or hog produet. Re-
ceipts of butter have been heavier since our
last, and the market is easier. The outside
price for large rolls is new 170.; new tubs
would bring 18 or 19c. if choice. The muarket
for cheese is quiet and steady, new jobbing at
11 to 1140., and old at 120. Stocks of old are
about exhansted. The cabled price in Liver-
pool is 598. Everything in the shape of hog
product is quiet, and prices are in the main
unchanged. Eggs continne steady at 103 to
11c. Not much honey is moving; liquid is
worth 7 to 9. per 1b., but good comb will bring
11 or 12¢. per pound.

SarLr.—There is not much Liverpool coarse
in market, but more may arrive at any time;
Canadian is easier, probably from 90c. to 81 ;
for ** Eureka * per 56 1bs. a round lot might be
had at 650., but smaller would command 70c.;
& oar is just arriving; Rice’s is worth fully
65 centas.

WoorL.—The dulness is pronounced. As we
have seen above, dealers do not care to buy
sheepskins, owing to the low price obtainable
for native wool and ite difficulty of movement.
Besides, we hear of a purchase made by a Tor-
onto manufacturer this week of 60,000 pounds
American wool in Chicago for underwear, eto.

It is to be noted that a | Co

The price of loose timothy has &

LIVERPOOL PRICES.
Liverpool, May 3, 12.30 p. m
Wheat,
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CITY OF VIGTORIA

BRITISH COLUMBIA.

TENDER FOR DEBENTURES.

Sealed Tenders endorsed * Tenders for Deben-
tures ’ will be received at the office of the under-
signed up to 4 p.m. on the 18th day of June, 1894,
for the purchase of debentures of the corporation of
the City of Victoria, B. C., amounting to $55,000, or
ita sterling equivalent at the rate of $4.86§ to 1he one
pound sterling, in sums of $1,000 each, or its sterling
equivalent as aforesaid, payable in fifty years from
the 1st of May, 1694. and bearing interest from that
date at the rate of 4} per cent. per annum, payable
half-yearly, with principal and interest pavable as
aforesaid at the office of the Bank of British North
America either in London, England, New York, U,
8.A., or Montreal, Canada.

The corporation reservea to itself the right to re-
deem and purchase thes# debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders
thereof,at any time after twenty-five years from the
date ot issuance of such debentures.

The tenderer must state the price net at Vic-
toria which he will pay.

In addition to the uet price the purchaser will
have 10 pay the corporation the interest at 4} per
cent. from the 18t May, 1994, to whatever date the
money is yeceived by the City Treasurer.

The above debentures are issued unier authority
of “The Electric Lighting By-Law, 1894,” with prin-
cipal and interest secured by a rate on all ratable
land and improvements in the Corporation of the
City of Victoria.

The Corporation does not bind itself to accept
any tender.

R LR A rwme B

CITY CLERK.
City Clerk’s Office, Victoria, B.C.
1594.

anhomical Mutual 4

Fire Insurance Co.
OF BHRLIIN

ESTABLISHED
1850

Head Office . . . . .« BEBL'N, ONT,

Mutual and Cash Systems
Total Aesets (Janusryl, 1894)............... 8378589
Amount at Risk............ceeceeeccrenee... 88,600,000

BUGO KRANZ, Mauager.

JouN FENNELL, Pres. GRo. LaNG, Vice-Pres.
H. OELSCHLAGER, Inspector.

—THH—

Canada Accident Assurance Go.

1740 r;ome DAME MU'TREAL

TREET
A Canadian Company
For Canadian Business

W. H HOLLAND,
Supt. for Ontario

LYNN T. LEET,
Mgr. for Canada.

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t., Toronto
s ]
Excelsior Life meumne
€0,

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts., TOI'OﬂfO, Can.
Total Assets, $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment pians.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issuea on all other approved
plans. Write for particulars bef re insuring else-

where.
Reliable Agents Wanted.

i E. F. CLARKE

E. MARSHALL, 3
Secretary. Managing Director

PEOPLES

Head Office, - - TORONTO.
Agents Wanted in Unrepresented
Distriets.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

The Mercantile

FIRE INSURANCE Co.

Head Office - Waterloo, Ont.

Subscribed Capital ... - $200.000 00
Deposited with Dominion Gov't ... 50,075,76

The business for the past 18 years has been :

Incorporated
1876.

Premiums received ... .. 81,36%,8649 37

Losses pa! - - - 741,940 69
L>sses prox ptly adjusted and paid.

I. E. BOWMAN, JOHN SHUH,

Vice-President

President.
JAMES LOCKIE, Sec. T. A. GALE, Inspector

SEE THE Unconditional

NEW

Accumulative Policy |

ISSUED BY THE

Co

ifederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur’ 1, in the event of death.

1t 1s absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no ~forfeltable after two years. The insured being

en.itled to

(a) Extended Insurance, v"t'.:out:ppliya.tion. for the full amount of the policy, for the further
_period of time definitely set forth ir ;he policy, or on surrender, toa .

(b) Paid up policy, the amount of which is written in the policy, or after five years, to &

(o) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents.

¥. C. MACDONALD, Actuary.

JE HACDONALI{: Managing Director.

ST. LAWRENCE HALL,

————MONTRHAIL.

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

cesesecscssernnse

FINRST BAMPLE RooMs IN THR DoMINION FREE TO
COMMEROIAL TRAVELLERS.
T

R HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished. First-Olasy

ot

VIOTORIA, B.C,
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Insurance.

AGRICULTURAL INSURANCE COMPANY.
\0

1869
1870

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BRANCH,
J. H. EWART, CHIEF AQENT.

Ofiices: 33 Scett Btreet, Torente, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

-  $1,000,000

NEW YORK
RicHarp A.M¢ CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of * 8emi-Centennial Policies,”

The Five Per Cent. Debenture

AND

® 1871
-] 1872
-] 1873
< 1874 4
1876
E 1876 $ Capital - -
1877
- 1878 058,157.00
< 1879 ,098,623.00
'5' 188 37.549.00
a .
A
®
2
|
1889 3 1.958. L
2.
1801 5 2. 133.893,

1892 % 2.163.223.00

GEO. H. MAURER, Man
Freehold Building, Victoria St.,

UNION MUTUAL LIFE INS. GO'Y,

er,
'oronte.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

EBSTABLISHED 1818,
Agentl—!orontob%%tsﬂo General Ag

" Winnipeg, A. BOLLO
Montreal, J. H, BOUTH

The Continuous Instalment.

Agents find these pohcles easy to place be-
cause they afford the best insarance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Strests, New
York, or the nearest General Agent.

H.K. MERRITT,

J. PYKE, Genan.o( Agent
Azt. Msn. & N.W. T

Peaapebiac, W. FAUVEL, u P General Manager,
PORTLAND, MAINE. Bank of Commerce Bldg.,
Inoorporated - - - - 1848, THEX TORQINTO.
e s - ponger, | NADCROSIOP FIPO ASSUPRNCH GO, rue warenuo0 MurunL e s co,
J. FRANE LANG, - - - - - = Secretary. ESTABLISHED 1824.

The Union Mutual Life Insurance Ccmpany
has had a business experience of forty-four
years., Its policies are generally conceded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. It hasan
annual income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

FEAD OFFICE,

Assets over $8,000,000.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

Oity Agents—GRo, JAFFRAY, J. M. Brigas, FrAN
E. MACDONALD.,

ESTABLISHED IN 1868.
HEAD OFFICE, - . . WATERLOO, Oxr

Total Assots Jan., 31st, 1893, $332,893.

MANOHESTER, Eng.

GEORGE RAND

OHARLES HENDRY, ALL,
President., Vice-President

JAS. BOOMER, Manager

O. M, TAYLOR, JOHN KILLEB.
Becretary, I Inspector,

THEDOMINION LIFE ASSURANCE CO.

Heap OrriOR, - -  WATERLOO, ONT.
Authorized Oapital, .l.ooo,ooo Subscribed Capital, $350,000.
Paid-up Oapital, 863,500,
* JAMzs Trow, M.P,, President. P, H. Sius, Esq., Vice-President.
THos. HILLIARD, Msnaging Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.

ESTASBLISHED 1859.
LONDOIN ONTARIO

The only “Fire Mutual” Licensed by tho Domiofon Cover t.

THE TEMPERANBE & GENERAL

Lite SSIlI‘&IlOO ompany

HEAD OFFICE, - - - Manning Armdo, TORONTO.
Hox. GBO. W. ROSS, Minister of Bduoation, ~ . - .

How.8.H. BLAKR qo.
ROBT X , MOLEAN, B b '}Vm-Pummc

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot

Buildings and their Contents Insured as the lowest
rates covusistent with security.

D. 0. MAODONALD, 8ec. & Man.

T. 8. MINTON. AGENT, LONDON, ONT

%3 Wellmgton 8t. East, Toronto, Ont.

LONDON & LANGASHIRE LIFE.

HEAD OFFICE FOR CANADA : - Corner St. James Street and
Piace d’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. Worldm Abselute security.
ABSETS IN CANADA, we e 81 ,458'
BPOSITED WITH Govnnmn'r. . 1,038,977
Bpecial terms for the payment of premlumu md tho revlval of policies.
DIRECTORS:

Sir Donald A. fmith, K. C. M. G., M. P., Chairm:
Robert Benny, Esq.  Sandford Flemmg. Esq., C. M. G.

B B Angus, Esq

B. HAL. BHOWN, - - - - DManagerfer Canada.

. 8. BRUCE HARMAN, Cor. Wellington and 8ocott 8ts.
Tomomro acewre: { § BUSH HARMAN Cor Welling

their superior longevity.

AGENTS WANTED.,

IMIANUFAGTURERS
LIFE INSURANCE CO.
RESULTS FOR 1893.

H. SUTHERLAND,

Te

New Busivees Issued .., . 82,490 210
(Increase over 1892) ... 407 960
Gross Cash Income 287,3¢0
(Increase over 1892) ... 45,828
Assets 31st December, 1893 ... 678,738
(Increase over 1892) .. 187,871
Burplus on Policyholders’ Account 164 398

(Increase over 1692) ..

Insurance in Foroe 31|t Deo., 1893 $3 987,834.
GEORCE GOODERHAM

30,9.2

HEAD OFFICE :
TORONTO.
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FIRES IN LARGE TOWNS, 1893.

As the past year is reported by our fire offi-
ces to have been generally disastrous—at home
as well a8 abroad—a summary of the results
commaunicated by the chiels of fire brigades in
our principal towns or cities may be interess-
ing and useful. Unfortunately, fire brigade
reports are not yet framed on & uniform sys-
tem, which precludes anyone from using the
data to any great extent for purposes of com-

arison. We have, however, noted the leading
acts, and they will be found sufficiently in-
structive, as bearing on the question of the
higher loss ratio experienced in the past
year.

Lonpox.—The number of fires attended by
the Metropolitan Brigade last year was 3,410,
an increase of 264 on the number in 1892, and
the largest in any year since 1866. Of these
fires, 180 (as against 177 in 1892) are returned
&8 serious, or, giving the return in percentages,
5-3 were serious and 94:7 were slight, as com-
pared with 6 per cent. serious and 94 per cent.
slight in 1892. If the fires be judged by num-
ber, they appear to bear out the general im-
pression as to the unfavorable results of the
year; but if by percentages, the experience
was quite normal, or rather under the average.
The information conveyed by the London
Brigade report is, however, very meagre and
imperfect, as we have before had occasion to
remark, and its deficiencies are more marked
when compared with the reports of some other
fire brigades, notably of Manchester, Glasgow,
and Birmingham.

MancHESTER.—The number of fires reported
by Mr. Lacy Savage, the new superintendent,
shows a large increase, viz., 498, or, deduoting
18 fires attended in the outside districts, 485,
as against 382 in the previous year. Of these
fires, 35 were classed as serious; that is, where
more than one-sixth of the property within
the riek was either damaged or destroyed.
(We would note here, a8 an_example of want
of uniformity, that while Manchester, Liver-
pool, Birmingham, and some other cities,
reckon serious fires as those in which one.sixth
of the value of the property is destroyed, Dub-
lin reckons serious fires as those where one-
tenth of the property is destroyed, and proba-
bly other estimates obtain, London apparently
having no fixed estimate at all.) A valuable
feature in this report, from the insurance point
of view, is the tabular statement showing the
amount of property at riek, the extent of dam-
age, and value of property not destroyed for a
series of years. The facts hereunder are stated
as follows : ‘“ The total loss was estimated at
£133,282, and £1,713,451 was assessed to have
been at risk within the premises on fire. As
compared with last year (1892), there has been
a total decrease of £199,892 (chiefly stock) in
amount at risk ; an inorease of £78,102 in the
amount of loss ; and an inocrease of 95 in the
number of fires attended. As compared with
the annual average of twenty years, there has
been a decrease of £165,638 in the amount
at risk, aminorease of £48,180 in the amount
of loss, and an increase of 156 in the number
ot.ﬁres attended.”

Liverroor.—The Liverpool Fire Brigade, as
is generally known, is a department of the
corporation, and the annual report or state-
ment a8 respeots condition and operations of
the brigade, forms part of the * police estab-
lishment report. The tabular statements
applicable to the brigade are, we are glad to
see, very much amplified on the present occa-
sion, and the information (hitherto merely
fragmentary) is now about as precise and
comprehensive as could well be desired by in-
surance officials. Evidently the fire brigade
chief has taken advice in the proper quarter,
not only as to the efficiency of the brigade,
but as to & more approved presentation of the

ear's operations. The fires which oocurred
{ast year show a large increase—the number
being 534, as against 317 for the year ending
September 30, 1892. Of these thirty-one were
classed a8 serious, and the total loss occa-
sioned by the city fires was estimated at
£307,696, the value of the property, at risk
being £2,908,5678. For the first time & detailed
tabular statement is given, showing the de-
soription of risks on property damaged, the
value of property at risk, destroyed, insured,
and uninsured. This table is & model one,
and we give the totals under the last three
heads mentioned :—

Insurance of property
Value of property v;:;:;;; at risk.
at risk. (festroyed. Value  Value

insured. uninsured.

£ £ £ £
Stocks..1,626,985 270,518 1,685,408 41,677
B’ld’gs...1,281,588 37,178 1,156,982 124,606

Total.2,908,573 307,696 — -

BirmingHAM.—The fires which occurred in
Birmingham show a large increase in number
on those of 1892. Mr. Buperintendent Tozer,
in his report, says: ‘“The total number of
alarms of fire which the brigade have attended
during the past year, has been 702, an increase
of 115 on the previous year. Of these 128 re-
lated to chimneys on fire, and eighty-five were
false alarms. Of the 489 fires, nine were be-
yond the city boundary. Of the actual fires
attended, 458 were slight, and thirty-one were
of a serious nature, more than one-sixth of the
property at risk being destroyed. The total
loss from fire was estimated at £31,296, and
the value of the property at risk at £1,563,167.
As compared with 1892, there has been an in-
crease of £12,773 in the estimated loss, and an
increase of £541,459 in the amount of property
at risk. £725 of estimated loss, and £5,844 of
property at risk, relates to fires beyond the
city boundary.”

Grasaow.—The ohief officer of this brigade
reports a decrease of forty-three in the num-
ber of fires compared with the previous year;
the total being’ 533, as against 577 before.
The total estimated loss was £102,000, as
against £120,000 in 1892, and the report says
further, * A still more favorable comparison
would result were the losses inourred within
the recently annexed areas excluded. These
losses for 1893 reached over £15,000, and pre-
vious to the extension of the city were not
incladed within the table given.” The dis-
criminating reader will have noted the strik-
ing difference between the results reported of
Glasgow and of Liverpool, those two ocities
possessing several features in common, such
as size, population, and extent of commerce
and manufacture.

DusriN.—The number of fires {in this city
was greater, viz., 359, as against 335 in 1892,
but the estimated amount of property de-
stroyed was considerably less. Of these fires,
twenty-two were classed as serious, three
resulting in total destruction. The estimated
amount of property at risk was £370,074, as
against £523,427 in 1892; the estimated
amount destroyed was £27,920, as against
£89,878, and the amount destroyed but non-
insured £2,012, as against £1,589 in 1892.—
Finance Chronicle, London.

FINANCIAL MATTERS IN THE
STATES.

From the weekly circular of Henry Clews &
Co., New York, dated Saturday last, we ex.
tract the following:

Wall street is still brooding cautiously over
a situation beset with unocertainty of one kind
or another. The crops, the tariff, the currency,
the spectre of financial seotionalism, the sig-
nificance of the new tramp element in politics,
the wide prevalence of strikes, and the new
peace element in Europe with its probable
effects upon international investments—all
these matters, important in themselves and
gome of them fraught with significant possi-
bilities.

On one point there is a very general agree-
ment—that within two to four months, the
principal of these uncertainties will have been
gettled ; and the expectation is very general
that the results will contribute to a maserial
recovery of confidence and a large revival of
business. The probabilities of the moment
point to the enactment of the tariff bill, but in
s form more lenient towards manufacturers
than was proposed in the measure as it was
passed by the House of Representatives.
Those ameliorations have & tendency to en-
courage confidence. The rates of duty, how-
wever, are perhaps less important to the major
part of our industries than the rates of wages.
Upon a wide range of important products, the
present duties go beyond the strict require-
ments of protection, and the new duties will
suffice to keep out the foreign goods. This is
a rule of wide applioation ; but more than this
is most probably needed. There has been a
general reduction in the prices of the for-

eign goods with which our manufac.
tures have to compete; and to meet that

change it may be found necessary that
there be a reduction in the rate of wages.
That is the one condition upon whizh a sue-
cessful resumption of active business is more
or less dependent. The general demand in
the manufacturing and mining industries for
lower wages thus becomes a matter of the first
importance to the revival for which all inter-
ests are hoping. Bo far, the trades unions are
offering stubborn resistance, upon a broad
scale, to this demand ; and it does not seem im-
possible that the struggle may be prolonged.
That labor will have to yield in the end, there
can be no daubt; for manufacturers are now
in no position to continue doing business at a
loss and will prefer stopping their works to
taking that course. It thus becomes a ques-
tion whether, following the tariff uncertainties,
we are t0o have a labor conflict. Upon that
hangs the further question—when we may
hope to see our industries restored to a basis
of reasonably active prosperity ? Could the
doubts on that point be removed, there would
be a solid bagis of confidence in the revival
of trade; for, in all other respects, the country
is prepared for an active resumption of trade
and for the undertaking of enterprises that
would afford free employment for labor and
capital. For our part, notwithstanding the pre-
sent unyielding attitude of labor, we incline
to the opinion that a rational public opinion
will |bring about a second thought among the
unions that will bring them to soon accept the
inevitable. There is no other possible event that
could so greatly conduce to a quick revival of
business.

The remarkable bids for the Paris loan,
amounting to 100 times the sum of bonds
offered, and the offers for the German loan to
three times the amount sought, are striking
evidenoes of the extraordinary surplus of funds
in Europe seeking employment. This is not
without significance to our own investments.

~ THE SUGAR DUTIES.

In commenting upon the tariff change ad-
mitting to Canada all raw sugar not above No.
16 D.8., free of duty, Mesars. Willet & Gray’s
Sugar Bulletin says : ** This will give the Cana-
dian refiners full supplies of raw beet sugars,
whioh the American refiners cannot import
under the Senate schedule. All the western
markets of the United States will be thrown
open to Canada becanse the Benate schedule
gives American refiners only .018c. per Ib.
protection against granulated from beet sugars
and .06 per lb. against granulated made from
cane sugars. Canada refiners will obtain more
than this difference in rates of freight to the
west and be constant competitors for the
Amerioan refined trade to the extent of their
surplus production. Canada retains a duty of
.640. per Ib. on raw sugars above No. 16 D.8.,
and on refined sugars of all grades and stan-
darde, thus prohibiting any competition on
the part of American or other foreign refiners
for the Canadian trade. The Canadian Gov-
ernment is evidently not made up of visionary
theorists, bat practical, patriotio men, looking
for the interests of Canada and not seeking to
throw into the hands of foreigners a great in-
dustry which legitimately belongs to their
own ocountrymen. Our Congressmen would
do well to follow the example set by such men.
The Canadian outlook alone should be suffi-
cient to kill the Senate sugar schedale when it
comes up next week. Free raws and free re-
fined is no more destructive than that schedule
is to refiners.”

FAMILY RECORD.

*“Family history in insurance,” says the
New York Medical Ezaminer,  is important as
showing the tendency to heredity ; or to put it
in plain languarge, it shows what kind of stock
the applicant comes from. If his family re-
cord shows that his relatives have all lived to
& good old age, the inference is, other things
being equal, that the applicant will algo live to
an age about equal to their own, and, there-
fore, in that oneparticular, he is a good ¢ risk.’
If his family record shows that they have all,
or any number of them, died at a compara-
tively early age, of consumption or of any other
hereditary disease, the inference is that the
applicant also has a tendency to die compara-
tively young and of an hereditary disease. In
other worde, the value of his life is impaired

by the weight of influence which these faots
may have.”
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Canada Life Assurance Company

ESTABLINSHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R, HILLS, Becretary, W. T. RAMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GKO. A. & E, W. 00X, Toronto.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwithstanding the financial depression of the year 1833 it waa the
most successful in the history of thia progressive companv. The New Busi-
negs completed is greater thau that secured by any other Canadian company
in one year, and must be gratifying to policyholders and directors alike.

Substantial increases have heen made in New Business, Total
B usiness fn Force, Income and Assets.

The prosperous condition of the fun Life of Canada is doubtless due

to its fair treatment of policyholders, its urconditional policy and prompt
payment of death claims. ‘

.
R. MACAULAY,
President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

T. B. MACAULAY, IRA B. THAYER,
Becretary & Actuary. Supt. of Agencies.

Subscribed Capital . . $33,000,000
Paid up and Invested ve 2,750,000
Total Funds e ee e 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief Secretary.

N. B.—This Company having reinsured the Oanadian business of the
Royal Cansdian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st 0 March, 1892,

Branch Office in Cangdn—l&'l st. James ft., Mentreal.

G. H. MCHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

INSURANCE=—_
POLICIES . . .

“printea to t  APPLICATIONS -
ijaﬁﬁéliuo:i LETTER HEADS

. ENVELOPES . .
he Monetary Times
Printing Co., Itd.  SUPPLIES . . .

FETNA LIFE INSURANGE GO'Y,

oF HARTFORD, Conn.

Cash Capital, all paid up
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

8 1,250,000 00
37,397,238 06
8,305,465 00

oe .o

Issues policies both on the Mutual and on the Stock plans. Its
Btock, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
** parely mutual ”’ life insurance company for lowness of cost, produced
by annnal cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court!Sts.
Toronto, Nov. 8, '98,

|NSURANGE COMPANY

NORTH, AMERIOA,

oOLDEST '
STOOCK
COMPANY
: IN AMBRICA.

CAPITAL, $3,000.000 ASSETS, $9,432 249.80

Fire Insurance Writien at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CaNADA LIFE BUILDING. MONTREAL,

TEHR

UNITED FIRE INSURANCE 60., LTD.

Of MANCHESTER, England.

This Compauy, inLa?_ditEion to its own Fuads, has the security of those of
THE PALATINE INSURANCE COMPANY OF EN
the combined Assets being as Iohows§ GLAND
Capital Subscribed, .
Capital paid up in Cash, - 9
Funds in Hand exceed . 2,750,000
Deponit with Dominien Government for pretection of
Canadian Policy-Hoelders .. o . 304,100

Head Office for Canada—{740 Notre Dame St., Montreal.

J. A. ROBERTSON, Bupt. of Agencies, T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.
Nova Scotia Branch: |New Brumswiok Branch:| Manitoba Branch :
Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CEUBB & Oo., G. W. GIRDLEBTONB,
Gen'l Agent. Gen’l Agents. Gen'l agent,
The “ UNITED " having acquired by purchase the business and gocd
will of the * City of London Insurance Company,” and assumed all the lia-
bilities of that company, is alone entitled to t.ge bene"t of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANCE COMPANY.

w e 83,550,000
o 1,330,000

FIRE AND MARINB. Iscorromarsp 1851.
Capital, ...~

Assets, over
Annual Income, ...

HEAD OFFICE. - -

$2,000,000 00
2,400,000 00
«. 2,350,000 00

e ses ey eee

TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Directos
O. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GCOMPANY

HEAD OFFICE, . . . . .

HAMILTON. ONT,

Guarantee Capital, ... .. .. .. .. S
Deposited with Dominion Government ... $7g(1),(1)gg
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

ARD
Homans Popular Plan of Renewable Term Insuranee by Mertuary

DAVID DEXTER,
Managing Direstor.

British America Assurance Co.

FIRE AND MARINE.

HeadOfflce, . ., . TORONTO.
Capltal

Total Asse:s e e
Losses Pald (since organizationa)

$750,000 00
® 1,39/,349 8l
18,242,397 37

DIRECTORS
GEo. A, Cox, President. J. J. KENNY, Vice-President.
A. M. 8mith. 8. F.McKinnon. ThomasLong. John Hoekin, Q.C,LL.D.

Robert Jaffiray. Augustus Myers. H. M. Pellatt.
P. H, SIM3, Secretary.
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THE MONETARY TIMES.

Insuranoce.

North British and Mercantile

INSURANCE CO.

ESTABLISHED 1809

Assets at 318t Dec., 1892, o - .
ROVONUE, o0 o oo see o
Canadian Investments ... ..

$354,004.298
13,744,791
5,155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. QOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

ESTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, - Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTO—S. BRUCE HARMAN, General Agent,
19 Wellington 8t. East.

ACCOMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY:

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

THX

Standard Life Assurance Go.,

OF EDINBURGH.

ESTABLISHED 1833.

MONTREAL.

Head Office for Canada, -

Tota/ Assurance over $111,500,000.
Total Invested Funds .......... weereens 838,550,000
Bonus Distributed ............cccoeuriiinnee 27,600,000
Annual I 5,100,000
Total Assurance in Oanada............ 14,000,000
Total Investments in Canada......... 9,850,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed pollclea with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OHAS. HUNTER, Chlef Agent.

Liverpool & London & Blobs InsuranceCo.

Head Office, Canada Branch, Nontreal,

DIRECTORB,—Hon. H. Btarnes, Chairman; Kd-
mond J. Barbeau,Bsq. Wentworth J. Buchanan, Bsq.

Riske accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on‘Special Terms
JOS. B. REHD, Toronto Agent, 0 Wellington B4, B
6. F. O. SMITH, Chief Agent for Dom., Montreal

LONDON &

INSURANCE GOMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Manitoba and the North ‘West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”
Kuablishea at Londen 1803,

SBubscribed Oapital ... ...... wewe e 96,000,000

SUN e
“omes. FIRE

HEAD OFFIGE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Woeiington Street East,

TORONTO, ONT.

H. M. BLAOUKBURN, . .
W. ROWLAND, .. . o

This Company commenced businese in Canada oy
depositing $300,000 with the Doamuinion Govern-
went for seourity of Canadian Policy-nolders.

Total Invested Fuunds, over.......... $9.000,000
Agenoies in all the principal fowns in the Dominion

Canadian Branch Office :
Company's Building, 107 8t. J l.mea St MONTREAL.
AOY,
Resident Ha.nnger for Csnud&

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

T, L. MORBIBEY. Resident Manager,
56 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE NS, G0,

Head Office, - CALT.

Oash Assets o e e .. 8151,387
Total Assets .. o e e 841,283
Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%0f al members' premiums.

PRESIDANT, - - Hon, JAMRB YOUNG,
VIOR-PRASIDENT, - - A, WARNOOK, Heq,

R. 8. STRONG Manager Galt.

8

North American Life

ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, EsqQ.,
President Canada Landed and National Inv't Co
: HON. G. W. ALLAN,
Vice-Presidents | 5 "g 'RKERE, Ksq., Q.C.

During 1893 (the most successtul year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tendiny
to financial grospenty The following figures are
taken from the last financial statement :

Cash Income .. .. $§ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets .. .. .. 1,703,453.39
Reserve Fund 1,319,5610.00
Net Surplus -. 297,072.26

WM. McCABE, F.L.A.,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp y

OF LOKDON ENGLAND,

ESTABLISHED 1547,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Fres Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W, S8MITH, Gen Agents, Toronto.

‘WM. CLINT, Gen, Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

QCapital, .. oo os $10,000,000
Funds in Hand Bxcoed . 33,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manage
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX .
FIRE ASSUBANCE COMPANY, LONDON.

Established in 1788. Oanadian Branch established
in 1804, Losses paid since the establishment of the
Company ex #75, Mlk( Baln.nce held in hand
for payment of firs Lo ,000.  Liability of
Bhareholdersuniimitinl. with the Dominion
Government (lor the uo*ﬂ of polioy holders in
Oanada)

), $900,000. 35 St. cols Xavier Street,

tro-l. GILLRSPIN, PATBRSOR & Co., Agents

for the Dominion. LEwis MOFFATT & Oo Agente
for Toronto. R. MACD, PATERSON, MANAGER,

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on{t e Cash and Premium Note
System

JAMES GOLDIE, OCHABS. DAVIDBON,
Presiden! Becre

HEAD OFFIOr QGUELPH, ONY

HERBERT A. SHAW 'Fent
Toronto 8¢, TORONTO

y




