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| T e ommemane The Sonriered B The Ghestercd Bor 22 |
THE MOLSONS BANK.| THE FEDERAL BANK OF CANADA. |BANK OF HAMILTON.
INGORFORATED BY ACT OF PARLIAMENT, 185, | capltal $1,250,000 | Capital Subscribed ... §1,600,000
HEAD OFFICE, - - MONTREAL. Rest —— 5,000 | Roserve Fund - 8 300,000
— 2.000,000 DIRECTORS. HEAD OFFICH, - . HBAMILTON.
' Paid-up’Capital - & '$00,000 | 8- NompHEIMER, Esq., President. DIRECTORS.
- Rest Fund ......... - ’ William Galb q.ms.E TPAIL, Esq., V}Beo-Pteddont. JOHN STUART, gsq., .l;reside’xi‘t. v
—_— raith, Esq. . Gurney, Esq. on. JaMES TURNER, Vice President.
os. W BOAI}D (;geamECTOBS- Benj. Cronyn, Esq. H.E. %mke. Esq., MPP. éi‘g.l Rameay, Esq. Dennis, Moore, Bsq.
'H0S. WORKMAN, Pres] . . W. Langmuir, . es Gurney, Esq. [ roctor, o
'7'J. H. R. MOLSON, viee-Pregig::g- G. W. YARKRR, - - - * éens:alrd Manager. v Gegrgo Roach, Esq. octor, 184

R. W Shepherd. %‘gv{;ﬂm i erson. A. E. PLUMMER, Inspector. lI!{ A. COLQUEOUN, = = = = = = ghier.
8. H. Ewing. A, F. Gealt. h"m' HEAD OFFICE, - - - TORONTO, ONT. . 8. STEVEN, -M-’.;w;xs'Asswmt Ceushier.

F. WoLFERSTAN THOMAS, General Manager. BRANCHES. Alliston—A. M. Kirkland, Agent.

M. HEATON, - - - = = N Inspector. Aurors, {;ondon,k . gﬁl}'&thiw georgetqlvivn—gl. 1&“'1, Watson, Aggnt. .

B o - Chatham, ewmarke sonburg, agersville—N. M. Livingstone, Agen

Aylmer, Ont., Brockville, (g}:]nt&n.rgiigt:rré Hzgg;’vlvf{gg; Guelph, ' Simecoe, Toronto, " Listowel K. H. gneing, ot
Owl:xlxo%ox&a,‘%&g%;: S['nit.g’s Falls, Sorel, Bt. Kingston, Bt. Mary's, Winnip%xgl,ge's';' Otl'at;?;e;glieli]lg?e'l‘. eI}Ida’un,g?gent.
Thomas, St. Hyacinthe, Que., Toronto, Trenton, | Bankers and A °“3—N?§>s Zoork—-ﬁ‘t‘;xeriﬁan Exl; }I"OE:eElllgin—g'- go?_otﬁld. ﬁgenté..
‘Waterl 3 ock. change Nationa . Boston — The averic| ottenham—H. C. Aitken, Agen

Agel;w'?: inoé’:ﬁag‘;‘,’i‘g&z%%c-m Banque gﬂ Peuple Natiogm:.l B:nk. Great Britain—The National Bank Az ent‘;vilx:l%}mmy—B}} “glls?{n.tAﬁentér .
and . tario—Dominion Scotland. n New York—Bank of Montreal.
Banf:?rga'ﬁgzgsﬂ‘)g%&m%eg %::rll:swick——B&n of Agents in London, Eng.—The National Bank of
of New Brumswick. . Nova Scotia—The Haliley Bcotland.
ﬁ“l:ﬁns BCoxﬁpa;lyNénd gra?che%h I{’i’égﬁo&gwpﬁ B A N K O F OTTAWA,

—Bank o ova Scotia, arlovte
%‘:’gfmﬁsétlie. Newfoundland—Commercial B of OTTAWA. E A s T E RN Tﬂw NSH l Ps BAN Kl
oundland, 8t. John's. ] sd-ap) $1,000,000 — '

T . donAllisnce Benk (Limited); | Capital (all paic-op 0,000 | A ata g el 1,500,000
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton, st ....... ot D o Tund .. 1,455,046
lA‘g:e & Co. Liverpool—The Bank of Liverpool. | Jawxs momcnm?ﬁgé %’ui Vice President. und ... 875,000

W o4 VOE y 5. , Esq., —_
atwerp, Belglum —La Banqve 0yt nios National DIRECTORS. BOARD OF DIRDCTORS.
Bank ; Messrs. W. Watson and Alex. Liang; MessIs | o m, Bate, Eg%‘, R. Blackburn, Esq., Hon. George | R, W. HENEKER, President.
Morton, Bliss & Co. Boston—Merchante ‘National | “Bryson, Hon. L. R. Church, Alexander Fraser, Esq., ‘Hon. G. G. STEVENS, Vice-President.
m. Portland—Casco National Ba.uk.co %h,;]%‘i; Geo. Hay, Esq., Jobn Mather, Esq. Cashi ggg. ‘iMII{! Igochra.ne, John Thornton,
N‘MngmﬁlDe%&Mglf:ggg%:nk. Buffalo— GEORGE BURN, - - - = = ° ° ° ex. G.N. d»n.lér, ope, ghf m
d  National Bank. Milwaukee — Wisconsin BRANCHES. - Israel Wood. ’
Marino & Firo Tus. Go. Bail. Holong, Montant .0y axaprior Carloon Flace. Pk Siuio PHL'G: | HEAD OFFICE, . - BHERBROOEE, QUE
on! ank. o enton, Montana — ents in [ ’ .
National Bank. Toledo—Becond Nationsl Bank. Mﬁ;gmeal. Agents {n London, Eng.—Alliance Bank. Wit FABWELL, - - - - Genersl Manager.
BRANCHES.

re?.?&f tions made 1 sll part 5.0 the ?omel;i ot pes Ty & AN L | Waterl Co il stead, Coaticook
promptly remi at lowest ra = ] aterloo, wansville, Btan C
o, M E R C H A N T S B A N K Richmond, Granby, _  _ Farnbam,  Eedford.
Letters of Credit issued available in all parts of FAX Agents in Montreal—Bank of Montreal.
worldA. oFr =HALI - 1.ondon, Eng.—National Bank of Sootland.
-_— Boston—National Exchangg Bn.knk.
ank.

000 ;
ital Paid-up 81,000, Now York—National Park
UNIQN BANK OF GANADA' %&rvo .............. . 120,000 | (Gollections made at all accessible po’nts, and
Capital Paid 81,200,000 o AX, N promptly remitted for.
B SRR ,200, HEAD OFFICE, (.}T(ggLIF , N.8.
HEAD OFFICE, - - QUEBEC. rrowas E. Kexwy, President, LA BANQUE DU PEUPLE.
DIRECTORS. JANES BUTLER, Vice-President; Thos. ﬁ: Ritchie, ESTABLISHED IN 1835,
ANDREW THOMSON, E8q., President. _ . . lison Smith, E.J. Davys, Thomas C&?gb’ea —
Hon. G. IRVINE, Vice-President. D. B, DUNOAN, - = = = = " "~ ier. Capital paid-up ... $1,300,000
gOIC!i._Thos. McGreevy. D.C. Thomson, Esq. AGENCIES. - ster, G Reserve .... 200,008
. Giroux, Esq. . . J. e, Esq. tia—Anti onish, ewater, GUye-|  JyocqUEs GRENISR, - - = - ° t.
B E. J. Price. . bo‘:;,,};ﬁ," fmdonderrni, Lupenburg, Mglté;nd, 'L‘_‘ia",l?;o%“g’g’n'_ Tl -Pr(e}side:t.
- WEBB - - - - - - T T Cashier. | BOrOREH, ) “Piotou, Fort Hawkestilyp X, Branch-Throo Rivers P.Q; P. E. Panneton, Man'gs
BRANCHES. frruro, Weymouth. In New Brunswick—ba g“ » | Agency—St. Remis, P.Q.; . Bedard, Agent.
Bavings' Bank (Upper Town) Montreal, Ottawa, | Porchester, Kingston (Kent Co.), Moncton. New- . FOREIGN AGENTS.
Winnipeg, Lethbridge (Alberta), Alexandria. Dotie, Backville. In Princs Edward Island—Char-|  yondon, England—The Alliance Bank, Limited.
: Foreign Agents.—London—Alliance Bank (L'td) | Jottetown, o merside. In Bermuda—Hamilton.| New York—-National Bank of the Republic.
‘}  New York—National Park Bank. 8t Pierre, Miquelon. Quebec, P.Q.—Bank of Montreal.

BANK OF BRITISH COLOWEIA. | 11 |FAX BANKING CO.| BANKOQF NOVASCOTIA

Incorporated by Royal Charter, 1862.
p v - ’02,500,000. INCORPORATED 1872,
—

OAPITAL, - - ,
Loxpox OpFios—28 Cornhill, London, Authorized Capital i 443 o SR — e 7 )
Branches at 8an Francisco, Cal.; Portland, Or.; Vie- Capital Pald-up : 00:090 | FDimmnorons.—John 8. Maciean, President; obn
toria, B.C.; New Westminster, B.C.; Vancouver, B.C. | Reserve Fund .. " ’ D oo President; Samuel A. White ’ James
AGENTS AND CORRESPONDENTS. HEAD OFFICE, - HALIFAX, N.8. Bromner, Daniel Cronan, Adam Burns, Jairus Hart.
I CANADA—Bank of Montreal and Branches, who | 7 1. PITOAITALY, - ot bg - - Cashier. Cashier—THOS, FYSHE,
DIRECTORS. HEAD OFFICE, - - - - HALIFAX, NS

:éléundebrtzll:{grer.‘!)ﬁttisnces,tema%bi}gs (o}z ]otheg‘.wme, oxs, Prosident,
any banking business with Britis] umbia. RoBIR UNIACKE, g Presi Agencies in Nova Scotia—Ambherst, Annapolis,
Ng - g.'—ggegtstBank of Montreal, 69 Wall 8t- P D“'&,‘ﬁé’@““'ﬂ‘f"’mﬁgg,ﬁj Bridgetown,Cannin, ,Digbg,Kentville,Liverpoof,gIﬁ
o ok k. ank o %Onfgelﬂécmcﬂ-go- 1 Londonl Thomas Bayne, ~ ©- = P Glasgow, North Bydney, Pictou, Ya.rmonﬂi&c-:nip-
N‘ﬁmo MDPINGD%“;]; a.n, % .,Belg}or% .dogo 3ch AcGeNCIEs—Nova Scotia: Antigonish, Amherst, | pelltown. In New Brunswick—Chatham, Frederio-
Woios *Bank B on L 8 °‘i§ B andank of | Barriogton, Lockeport, Lunenburg, New Glasgow, | ton Moncton, Newcastle, St. Andrews, 8t. John, Bt.
Ireland , British Liven Co.® » B8 Parrsboro, Shelburne, § ringhill, Truro, Windsor. | ste’phen, Sussex, Woodstock. In Manitoba—Winni-

Telographic transt a remittan a from | New Brunswick: Petitcodiac, Backville, 8t. John. peg. In P.E.Island—Charlottetown and Summerside,
arSlegzapblo transtors o o ank at curront SennmsponvenTs—Onterio and Quobeee SRS | Coliesdtor madeon favorable terms and prompLy
rates. Collections carefully attended to and 6Very ﬁ;ﬁ;‘;ﬁﬁ? gzgggn;skssocintion; Kidder, Peabody & romitted for.

description of banking business transacted. Suffolk National Bank. London, Eng .
Y |~ . 4 s
e Y ARMOUTH, | onts e s i afste e TH E MARITIME BANK
) OF THE DOMINION OF CANADA.
’
YARMOUTH, N.8. THE PEOPLE’S BANK! 4.0 oFFics, . - - - 8T. JOHN, NB.
DIRECTORS. oOF NEW BRUNSWICK. !
L T. W.JOHNS, - - =~ = = = = = Cashier. FREDERICTON, N.B. ... $351,000
- E. BARER, President; = X, Vice.President | INCOBFOBATED BY AT OF PARLIAMENT, 1884, e ﬁ'edd::tp”
John Lovitt. Hugh Cann. J. W. Moody A, F, BANDOLPH, - - - e e - e . President ' BOARD éF. Dmmomm of Mao-
r CORRESFONDENTS AT 7 W. SPUBDEN, - - - = - < - T T C Cashier | Jer. Harrison, Merchant; MoMillan (o; J. & A.
Halifax—The Merchants Bank of Halifax. FOREIGN AGENTS. lellan & Co., Bankers); John M¢ (of Tapley
8t. &Iohn—'l'he Bank of Montreal. London—Union Bank of London. MecMillan, Bookselleﬂ)i %‘gﬁ&%m
1 ea The Bank of British North America. New York—Fourth National Bank. Bros,, Indiantown); & & S0, v Agent.
Nontr —The Bank of Montreal. Boston—Eliot National Bank. Agency—Fredericton—A. 8. LU gart, Agent. -
ew York—The National Citizens Bank. Montreal—Union Bank of Lower Canads. w ° _Woodstock, N.B.,—& WW-

Gold and Currency Drafts and Sterling B!

London, G.é’.—'f?felmiigﬁalls?ﬁi Longon. o T HE N ATIO NAL BAN K OF SOOTLAN D

change bought and sold.
Deposits received and interest allowed. LIMITED- ABLIAMBENT.
Prompt attention given to collections, INCORPORATED BY ROYAL CHARTEBR AND Aor or P .

ESTABLISHED 186

ST. STEPHEN'S BANK. | TS spooamao.

Reserve Fand.... £660,000.

INCORPORATED 1838.
ST. STEPHEEN'S, X o Ao, £1,000,000.
Capital 2 $200,000 Capital..nss 25,000,000, Pald-up > X - . B0
m':v"n T P edd”;m LONDON OFFICE — 387 NICHOLAS LANE, LOMBAED STREE
 H. Topp, - - = - - . - Presidens.
J. F. GRANT, - = = = = - = = = Cashier. OURRENT ACCOUNTS are ke v:fmblytomﬂmwm- ofmmwmm.dfr“

B
AGENTS. EPOSITS at interest are r in all
onten sty 45T o o | SECRARNORES oL UL BB e aut iy doapszes
e, .B. OB
N?uonaﬁh:k. heivgnn%;l'—nmk of Montreal. Bt. of The of Colonis! and Forelgn B%ﬂ:;'d o s which will be ‘urnished on application.
John, N.B.—Bank of Montreal m‘%'ﬁ". 101 domicusd in London, ¥ d and Scotland is also transacted.
B ned on any Branch of the Bank of "“%mn&n’;’?&m—-mnmmnnm nd $086 ROBERTSON Manager in London,

of Customers re-
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The Chartered Banks,

THE WESTERN BANK

OF CAN.ADA.
HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorized ....... sessesesssnen veseeee $1,000,000
Capital Subscribed 500,000
Capital Paid-up ................... reveieseses, 250,000

BOARD OF DIRECTORS.
JoEN CowaN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. ‘W PF. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - -

BRANCHES, )
Whitby, Midlapd, Tilsonburg, New Hamburg, Mill-

brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
oot Scotland. At New York—The Merchants Bank of

anada.

The Loan Companies.

- The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

Fifty-Third Half-Yearly Dividend.

NOTICE is hereby given that a dividend of six per
cent. on the paid up capital stock of this Company
has been declared for the half year ending 3ist
December, 1886, and that the same will be payable
at the Company’s office, Toronto, on and after

Saturday, the Sth day of January next.

The transfer books will be closed from the 20th to
the 81st December, inciusive.

By order,
J. HERBERT MASON,
Managing Director.

WESTERN CANADA

Loan & Savings Co.

Forty-Seventh Half-Yearly Diwidend.

NOTICE is hereby given that a Dividend of Five(5

r cent. for the half-year ending the 3ist day of

ecember, 1886, has been declared on the Capital
Btock of this institution, and that the same will
be payable at the offices of the Company, No. 70
Church Btreet, Toronto, on and after

Saturday, the 8th day of January next.

The transfer books will be closed from the 20th to
the 31st of December, both inclusive.

By order. .
WALTER 8. LEE,
Manager.

PEOPLES BANK OF HALIFAX,

QOapital Authorized
Oapital Paid-up....

DIRECTORS.
R. W. FRASER, Pres. W. J, COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
: Augustus W. West, Esq.
PETER JACK, - - = = = = = « = C
Branches—Lockeport and ‘Woltville, N.8.
Agents in London—The Union Bank of London.
¢ “ New York—The Bank of New York.
“ “ Boston—New England National Bank.
“ % Ontario and Quegeo—'l'he Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up.........ccerevrvecnneesnenne $2,000,000
HEAD OFFICE, - . .
Hon. 1. THIBAUDEAU, Pres.

IR,
Theophile LeDroit, Esq.
Hon. P. Garnean.

U. Teesier, jr., Esq.
Ant. Painchaud, Esq.
M. W. Baby, Esq.
Hon. Dir., Hon. J. R, Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; 8herbrooke, John Campbell, do.
Agents- -The National Bk. of §ooﬂmd,Ld., ndon;
Grunebaum Fréres & Co.and La Banoue deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Koston; mmercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Man{toba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.

QOapital Subscribed 81,000,000
Capital Paid-up . 200,000
50,000

Reserve Fund ..

ECTORS.
HY. TAYLOR, President. JN0. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long igol-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A.M.SMART, - - - - - . . . Manager,
BRANCHES.

Ingersoll, Petrolia,

Dresden, Watford.

Oorrespondents in "Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Canital Authorized ...

Capital Subscribed ... ,000
Capital Paid-up ..... ...... 410,000
HEAD OFFICE, - . - TORONTO.

BOAR]E):“ (ll)anOTOBB.

LAIN, Esq.. ent.

Divmo B ’ B%Xn TREES, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, Esq.

O. Blackets Fobinson. K. Chisholm, Esq., M.P.P.
D. Mitchell McDonald, Esq.

A. A, ALLEN, Oashier.

Branches—Brampton, Durham, Guelph, Richmond | ¢hi

, and North Toronto.
(g o Connis” iy Bk of o,
York-—Importers an ers Na .
II'I:l _‘ew'é)r 4 1 Bank of Scotland, Limited.

ng.—~Nati

THE COMMERCIAL BANK

OF MANITOBA.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED 1IN 1859,

Subscribed Capital 81,876,000

Capital Paid-up.. 5 ,000
serve Fund ..... 450,000
President, - - - - Hon. WM. MOCMASTER.
Manager, - - = - - Hon. 8. C. Woob.

pector, .- - - - ROBERT ARMSTRONG.
Money advanced on easy terms for long periods
reB:yment at borrower’s option.

posits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Subscribed ....81,500,000 00
Capital Paid-up ....... . 1,100,000 00
Reserve and Surplus Profits .. 150,996 60
Total Assets 3,170,880 41
DEPOSITS received and interest allowed at the
highest current rates.
EBENTURES for 3 or 5 years, Interest ayable
h&lf—yea.rly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.
i House—Kinﬁ Street. Hamilton.
. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. “

Jubscribed Capital....
Paid-up Capital ...,

.. 8 630,000

614,695
Reserve Fund 75,000
Total Assets 1,477,093

The Company issues Debentures for two or more

years in sums of $100 and upwards, bearing interest

at highest current rates, payable half-yearly lezug

coupons. Executors and Trust are authorig

by law to invest in Debentures of this company.
For information apply to

W. A. LIPSEY, Manager.

Dominion Savings & Investment Socisty,
LONDON, ONT.

INOORPORATED 1878,
Capital...... 1,000,000
Subscribed .I:OO :000 o0
Paid-up ... 833,121 00
53:&';,'.'." m?ﬂng:nt ............... 135,539 16
o eposits and De-

768,995 75

Loans made on farm pert;
moet favorable terma, - o clty pro » on the

Municipal and School .
p: ool Bection Debentures pur.

Mone; ireceived on 4
thereon? D deposit and interest allowed

F. B. LEYS, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, OINT.

Capital Stock Subscribed.. 81,500,000
Capital Stock Paid-up .. 1,100,000
serve Fund ..... voesene 394,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.
Interest allowed on Deposits.

R. W. BMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LDMaTED).
OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital
Subscribed Capital

.......................... 82,000,000
1,000,000

. Dggosits received, an:i—interest at current rates al-
owed.
Money loaned on Mortgage on Real Estate, en

reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Ho~N. FRANK SMITH,

JAMES MASON,

President. Manager,
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital 8 750,000
Total Assets 1,613,904
DIRECTORS,

LARRATT W, SMrTH, D.C.L., President.

OHN KERR, Vic-President.
G. R. R. Cockburn, M.A
. Joseph Jackes,
‘W. Mortimer Clark.
WALTER GILLESPIE, - - - . - Manager.,

OFFICE : COR. TORONTO AND COURT STS8.

Money advanced on the security of city and farm
property.

ortgages and debentures purchased.
Interest allowed on deposits.

J
Hon. Alex. McKenzie, M.P.
James Fleming.

__Registered Debentures of the Association obtained

on application.

The London & Entario Investment Co.

OF TORONTO, ONT.

00 | President, Hon. FRANK SMITH.

Vice-President, WiLL1aM H. BEATTY, Esq
N DIRECTORS.
Messrs, William R&msny, Arthur B. Lee, W. B,
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,
Money advanced at lowest current rates and on
most favorable terms, on the security of productive

ﬂﬁn, city and town propert

ortgages and Municipnly i)ebentures urchased
A. M. COSBY, ﬁmng )
84 King Btreet East Toronto.

o F.B.LEYS Manager.
The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO 8T., TORONTO.

The Ontarlo Loan & Savings Gompany,

— b4 e 81,057,250 OSHAWA, ONT.
Authorised Oapital ...............c.ccveer.. 81,000,000 Assets ’6;;,430 Oapital Subsori R — '
DIRECTORS. lo¥°n°g l(:;:!::ed .on fmproved Real Estate at Olpi';lel’lldanp ........ osesssessasesnsnsensssrnase 8%:000
DUNCAN MOABRTAUSB, - - - - - Preaident, Bterling and Currency Debentureg issued, Doposits and Can. Debentures ........ 605,000
Hon. Jobn Sutherland. Al

Hon. O. E. Hamilton.
Deposits received and interest allowed. Collections

exander Logan.| Money received on eposit,
W. L. Boyle, Sgysble’ half-yearly. Bypvos e tarest all
nistr: -
ised to invest trust funds in De?)t‘:;zrs ros muﬁlgfn

lowed
ic. 49, )
ntario, Bxecutors ana Admi , Chap. 20, Statutes of

tures of

promptly made. Drafts issued svailable in all parts
of the Dominio terling and Americay Bxchange
Sought and nl:' 8 so

Oomgn .
U‘E‘OOK M.P, . B,
WAL, Prosidens, 705 CBATHONE,

Money loaned at low rates of interest on the

security of Real Estate and Municipal Debentures,

Deposits received and interest allowed,

W. F. Cowan. President.

W. P, ALLER Vice-President.

T. H. MOMILLAN Bee.-Trop
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The Loan Companies.

Financial.

THE ONTARIO'
Investment Assoclation,

(LIMITED),
LONDON, CANADA.
Onpital Subscribed — 82,665,600
Otplt.lel;::::‘up ;3::3

2,500,000

Investments ......

-

DIRECTORS.

ORAS. MURRAY, President.
SAMUEL CRAWFORD, Esq., Vice-Preeident.
Benj. Cro arrister. W, R, Meredith, Q.C.
Daniel Mgeyﬁ,l]é.%sq.s C. F. Goodhus, Barrister.
John Labatt, Brewer. Hy. Taylor, E%’
jm it dooutess.  BR ingbald pret
. A. 1d,

> dent Im oil Co.

This Association is suthorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
Sohool, Municipal, and other Debentures, and Pub-
Mo Becurities, and the Debentures of the various
Building and Loan Societies, Investment Compa:nies
And other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario. YLOR

HENRY TA M&il ager.

OFFICE : RICHMOND ST., LONDON, 0153.

"THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

O ital Subscribed oa.ogg.ooo
-] )
gourvg Fand o 285
!‘m Assets
otal Liabilities...... .

Money loaned on Real Estate Becurities only.
Hnnigipu and uSch.oel Section Debentures pur-

" . BUIJJEN.
Iaondon, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.
(LDMITED).

8IE W. P. HowrLaND, C.B.; K.OM.G,, - PBESIDENT

Oapital Subscribed ... ... $4,000,000
Lol 7Sl ggg,ooo
Reserv: ,000

MONEY T0 LEND OX IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES Pvno?sel;‘n. D
TO INVESTORS.—Money received on e
bentures and Deposit Receipts. Interest
and Principal payable in Bri in or
wint.hont charge. w0
tos on apphca.t:fne. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

TEER
CANADALANDEDCREDIT
COMPANY

LATRTR .. ident.’
gl‘on?xf‘s' Ilzu.mw, 'Elggﬁ" - - %ﬁggl-l’:gl‘t.
%ll‘\;:lcribed Capital... . .........l,ggg.ggg
Rosorvh papaat - 140,000
OFFICE, 23 Toronto 8t., - TORONTO.

Money advanced on the security of city and farm
gopert at lowest rates of interest, and on most
vorable terms as_ to repayment of principal.
Mortgages purchased. BSterling and currency de

bentures issued.
D. MCGEE, Secretary.

The Toronto General Trusts Co.

97 & 29 WELLINGTON ST. EAST,
TORONTO.

PreseNT, Hon. EDWARD BLAKE, Q.C, M.P.
Vice-PresIDENT, E. A. MEREDITH, LL.D

MANAGER, - - = . - J. W. LANGMUIR.

This'company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
arenot in & position to find the security required by
the Burrogate Courts. This becomes very important
gince real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic,, Cap. 9. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, ete., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properties bought and sold. Estates Managed. at

Rents collected.
28 Toronto Street.

ESTABLISHED 1876

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

OoLLECTED. ESTATES MANAGRD. MORT-
GAGES BOUGHT AND SBOLD.

¢0 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, rations,
firms and individuals received upon favora le terms.

Dividends and }ntoreet ooll:icbod i:l.‘ld remitted.

Act as agents for oorporations paying coupons
and dividends; also as transfer agents. po

Bonds, Stocks and Securities bought and sold on
commission, at the Stock Exchange and elsewhere.

Sterling Kxchange and Cable Transfers bought

THE BELL TELEPHONE GO

OF CANADA.

CAPITAL, - -  $1,000,000
MONTREAL,

HEAD OFFICE, - -
Notice is hereby given that the various telephone

RBBNTS

Tne National Investment Co. of Canada

(LIMITED).
20 ADELATDE STREET EAST, TORONTO.
Oapital S $2,000,000
DIRECTORS..

JorN HosxiN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John 8cott, Esq.
John Stuart, Esq. N. Bilverthorne, Esq
A. R. Creelman, Esnq. John Stark, £8q.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Mouney received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

instr ts not xpanufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infnn%%ments of the
patents held by the Bell Telephone Co., of Canada;
that suits l;zv; t:]sen i&smuwd against thz:uompa.ai:g
roposing eal in eseiuinﬁm’ ing instrumen
?estl;ﬁn their manufacture, sale or use, and for
damages; and similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notace is gaven for the express purposs of in-
forming the public of the claims p.u.ge by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-

pany’s patonts. 0. F. BISE,
Vice-Pres't and Mau'g

HUGH C. BAKE

Montresl.

B:
Manager Ontario De
e %mﬂﬁon.p"

RoBERT BEATY & CO.
61 KING ST, EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,.

Buy and sell Stocks, Bonds, &c., on Commission, for
" Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO,

Buy and sell Canadian and American Stocks, De-
bentares, &c., on commission, and deal in Drafts on
e L uid o o

ent money. Ex e an: or
and mey cial %mmraﬁom.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBEES MONTREAL STOOK EXCHANGE),

110 822: .SACIEAAMENT STREET, MONTREAL.
anadian and American Stocks, Bo! Grain, &c.,
bought or sold for cash or on mk:'rginnd.'
Business strictly confined to commission,
"llizgkerago—One-quaﬂ.er of one per cent. on par
GooDpBoDY, GLYN & Dow, New York.
AGENTS : {Amx GeDDES & Co., Ohlouzo.ew i
Lke, HiaaiNsox & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victoria, New Westminster
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Provinoce. In-
vestments made and estates man: for non-resi-
ught and sold.

dents. Rents collected. Mortgages
B st Bpecial attenth to
ence 80. o attention given
the terminus of ‘the Canadian Pﬂiﬂe mﬂm‘y. ?
COX & CO,

STOOX BROKBRS,
- Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks fur
Cash or on Mu}glii:‘;ga.lso Grain and Provisions
on the C 0 Board of Trede.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
8 ST. FRANCOIS XAVIER STREET,

CONNOR O'DEA,

TORONTO, ONT




j

750

THE MONETARY TIMES.

w Wholseale Trade of Montreal.

!;oadlng ‘Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal. -

CARSLET & GO

Wholesale
Dry Goods,

MONTREAL.

SPRING CIRGULAR,

1887.

Our Travellers will com-

mence their Spring trip on or
about the first of January next,

carrying with them a complete
range of Imported Staple and
Fancy Dry Goods

We respectfully ask our
friends to reserve a portion of
their orders until seeing our
Samples.

Thanking you for past
favors, and hoping to merit a
continuance of the same,

We are

Yours obediently,

CARSLEY & CO.

93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Montreal, Decomber 20, 1886,

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Bole Agents for Canada:
GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 23 & 27 Princess St., WINNIPEG.

H. A NELSON & SONS

DIRECT IMPORTERS -OF )
Fancy Goods, Do/l:, Toys, Christmas Cards
c., &e.
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 58 Front 8t. W., 69 to 63 8t. Peter 8¢.
TORONTO. MONTREAL.

Mercantile Summary,

THE bill to increase the duties on Sumatra
tobacco wrappers was defeated in the United
States house last week.

A FarMER in the Annapolis valley of Nova
Scotia specially put up ten barrels of Graven-
steins for the English market, and after paying
all expenses netted $55, or sav $5.50 per
barrel.

Evrns ViNeBERG, general store, Dacre, Ont.,
is seeking a settlement at 40 cents on the dol-
lar.——P. Farrell, dealer in boots and shoes,
at Ottawa, is embarrassed and trying to settle
at 60 cents on the dollar.

Axoraer Canadian piano has been se'ected
from the Colonial Exhibition exhibits for the
Queen. The honor has this time fallen to
Messrs. Newcombe & Co., of this city, who
have forwarded a *“grand” to Windsor
Castle.

THE firm of Nesbitt Bros., doing business as
general dealers, at Brighton, Ont., has been
dissolved. Mr. Sam. G. M. Nesbitt continues
the grocery, crockery and fancy goods busi-
ness in the old stand, while his brother D. J.
Nesbitt gives his attention to the iron and
hardware business.

Rarip progress continues to be made in the
construction of the new Tay bridge. Barly
this month the eleventh of the large central
girders, which weigh between 500 and 600 tons,
was floated out and placed in position, and
another was floated out on Monday, leaving
only one to be built.

O~ Christmas Eve, the Canadian revenue
officers made some discoveries and arrests that
tended to decrease the artificially stimulated
joyousness of the following day. At Edward
Johnston’s hotel, Eden Mills, so near as seven
miles to the Scott Act city of Guelph, an
illicit still was found in full operation in the
cellar. Some wort and some distilled spirit
were discovered. Johnston is committed for
trial. At Essex Centre, two men, named
Thompson and Davidson, were arrested by
Collector Davis and brought to Windsor,
Charged with making illicit whiskey. Thomp-
son is fined $250 and gets three months in
jail. Davidson is discharged.

Mercantile Summary,

Coxnecrrcur raised 11,725,000 pounds of
tobacco this year, against 13,000,000 pounds
last year.

Micnieas fine salt has taken another jump
of ten cents per barrel, and is now quoted ag
$1.05. Bulk salt has advanced 50 cents per
ton in the States.

A car-Loap of hops, twenty-five thousand

pounds, arrived at Salt Lake, Utah, from Ger.
many one day recently. They are to be used
in making German beer,

A purp boiler, twenty-three feet long and
seven feet in diameter, was last week shipped
from Sherbrooke, to the Scotstown Paper Pulp
Company. It weighed thirteen tons and cost
some $3,000.

Mg. Arexanper Woons, the agentgen-
eral for Canada to Australasia, wishes to
see the Dominion adequately represented at
the Australian Centennial Exhibition, to be
opened at Melbourne in March, 1888.

Tar arrivals of apples at Liverpool from
United States and Canada for one week ended
11th instant, were 23,953 barrels, viz.: from
New York 2,020 bbls., by four steamers;

‘| Boston, 9,120 bbls., by two steamers; Phila-

delphia, 140 per “British Princess”; Canada,
12,799 bbls., per “Oregon’ and ‘“Montreal.”
These receipts make the total this year up to
date named, 287,867 barrels, against, to same
time last year, 251,945 barrels.

Wz have heard through a correspondent of
a noted character in the Annapolis Valley,
N.S., who is now known as the ‘ The Great
Canceller.” This man has a shop, the upper
part of which is fitted up for a sample room.
A commercial traveller calls on him to solicit
an order, and is told that he wants some
goods and has a good sample room up stairs.
The traveller accordingly engages the room,
the great canceller likes his goods gives
a good order, charges a fair price for use,
of room and the visitor leaves, thankful for
the order. About the same time that the
order reaches the house, a letter comes from

the great canceller cancelling all the order ex- -

cept probably a few articles which can be sold
cheap to clear.
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Leading Wholesale Trade of Montreal.

' John Clark, Jr. & Cos

. M B @
sPOOL_COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing

in the market. -

E MARKS. west
F i rs in the Wes!
'or the convenience of our Cust%me SWHITE, an’

we now keep a full line of BLACK,
COLORS, at 3 Wellington Street K., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.
1 and 3 ST. HELEN STRERT, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURN.

Brorrvep RECEIVED
Gol¢ Medal R\ Gold Medal
THE THR
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibi:f;i,Efm hibition, 1978,

Linen Machine Thread, Wax Machine Thread, ghoe
Thread, Ssddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

 WALTER WILSON & COMPANY,

Sole Agents for the Dominion.

1 and 3 §T. HELEN STREET, MONTREAL.

3 WHELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

919, 314, 516 St. Panl 8t., & 253, 256, 857 Com-
missioners 8t.,

MONTREAL.

W.&F.P.CURRIE & GO,

Manufacturers of Bessemer Steel

Painters’ & Artists’ Materials, Brushes, &6

Leading Wholesale Trade of Montreal.

Imm‘mumm.otw

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’

WE BEG TO INFORM THE TRADE
that we have now in Btock & full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

/S AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Cook’s Friend, and take no other.
BeAwszr:‘g! :h;x; offered under sliéhtly different names.

‘All first-class grocers seoll it.

Sal S0da Barves
Bi-carb Soda xce-
Cream Tarlar orystaws
Tartaric Acig orystas.

For sale by
COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & CO.,

(Successors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

§. Greenshields, Son & Co.

Agents.
Blosched Shiztogs, ‘ WHOLESALE
%ﬁw, Grey and Colored Blanketa,
Fine and Medium Tweeds,
mgMPGl:igxd:hd Fancy Flannels D RY G O OD S
s Wholesale Tradeacly supptied. tottes. &0., &o.
CHANTS
15 Victoria Square MONTREAL. MER )
90 Wellington Street West, TORONTO. 17, 19 and 21 Vietorla Square
AND

730, 782, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary.

THE death is announced of Mr. Francis Fry,
the head of the firm of J. 8. Fry & Sons, cocoa
manufacturers. Mr. Fry had reached the age
of 83 years.

Tae chief dynamite manufacturing oom-
panies of Germany and Nobel's Explosive Co.,
of Glasgow, have farmed a union for the pur-
pose of regulating production and prices.
AccorpiNg to the British Trade Joumnal,
Scotch and German courts of law have recently
decided that the employment of barbed wire
on fences along the highway is illegal, because
it endangers the safety of passers-by.

A casLEcrAM from 8%. Petersburg states that
the Russian government is advertising for
tenders for supplying an enormous amount of
war material, including 2,000,000 pairs of
boots. The contracts have to be filled by
April next, at the latest.

No less than $600,000 has been paid to
orchardists and apple dealers in the Annapolis
Valley for the cropof 1886. Some enthusiastio
apple growers predict that within & half dozen
years the annual income of that far-famed
valley will not fall short of a million dollars.

NInery-sevEN retail grocers, and all the
wholesale grocers of Des Moines, Iowsa, rein-
forced by the wholesale and retail druggista
have uuited in & protest against the action of
the State Pharmacy Act in placing the sale of
concentrated lye and potash exclusively in the

BALL’'S CORSETS,

Manufactured by

BRUSH & CO,,

TORONTO.

Cor. Bay & Adelaide Streets,

bands of druggists. They set forth that the
law does not warrant such a ruling.

Ir is stated by the Chicago Grocer that
merchants in that city have sold more native
wines this holiday season than they ever did
before, and the quality of many of these
wines is so superior that it is mo wonder
their sale is rapidly increasing. Owing 0
their good quality and cheapness, shey are

THE MERCANTILE AGENCY.

fast supplanting foreign wines. Good to ehowe
native wines are sold at retail 'in Chlmgo .
at $1.50 @ $2.60 per gallon, and fair wines are

sold at 750. @ $1.25.
Hzze's & treagure for some enterprising

t and most trustworthy medium for in-| Canadian {rader : . .
100 Grey Nun Street, Montreal. e e, o the history and position of Car A voung Iady desires » situation a8 siles-
in the United States and Canada. young d mexpemn“ !
) IMPORTERS OF l&dy——ﬁl!‘ee . ears ol :“ customer
Portland Cement,  Canada Cement, Branch Offices in TORONTO, MONTREAL, HALI | ;o commendations ; can Wh“hm 940, Alymer
Chimne; L'f: 8, Roman Cement, gﬁ(x}. VI OTOBgI&Nh%Ongg}iIﬂ osl;re. hundre im wants to buy or not. Address s
venl"lue Covsers Water Gime: citiee of the United States and Europe. On ,”-—-D:lzy Ptge: .'are shis she is plying her
h : 0] A .
Sootch cm%l‘:{n Pipes, PlBor.x‘:‘ Parls | feronce Books issued in January, March, July ]r:‘;‘s:;e f:u for & moDetary oonsideration,
Fire Clay, China Olay, &c. | and Beptember, each year. pe! afford her, in the words of

;:loslimud Johnson, * & potentiality of wealth

beyond the dreams of avarice.”

| Sofa, Chair and Bed Springs. | pyN, WIMAN & CO.

e A large Stock always on hand ‘=4
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Taz G.T. railway station, Hamilton, has been
burglarized, the safe opened, and $2,300 ab-
stracted. The deed was done probably on the
Sunday after Christmas. ’

Tar gentlemen who bought the Corriveau
gilk mills from the Exchange Bank, as we
noticed a few weeks ago, have disposed of the
property at considerable advance to another
syndicate, composed of Paul F. Birks, J. A.
Pilon and W. V. Lawrence. The new syndi-
cate intends to apply for an act of incorpora-
“tion.

A car-Loap of grist mill machinery was
shipped, some little time ago, by Mr. H. W.
Petrie, of Brantford, to Soda Creek, British
Columbia. He is now about to fill an order
for saw mill machinery for the same neighbor-
hood. This machinery 18 transported over-
land in waggons some 400 miles after it leaves
the C. P. R.

Werrine of Sir Edward Cecil Guinness’
bounties to the assistant who aided him in
rearing the greatness of his firm, says the
London World. * 1 hear that Mr. Parser, the
manager of the brewery for many years, has
received & check for £217,000.” This is
deemed by Truth just a little too good to be
trune, and the sum £21,700 is mentioned as
more likely. It is suggested that a cypher
too many has been used in the first account
given.

A rew evenings ago the employees and a few
of the ex-employees of Messrs. Ogilvy, Alex-
ander & Anderson assembled at the rooms of
the C. T. A. to express the high estimation in
which they held their retiring companion, Mr.
W. H. Hodgkinson. The chair was taken by
Mr. T. P. Hayes, who, on behalf of those pre-
sent, described the sincere regrets with which
they parted from Mr. Hodgkinson, and pre-
sented him with a handsome gold watch as a
token of their good-will.

A ~New departure in mining industry ac-
ocording to the Sydney Morning Herald, is shortly
to be made in the direction of treating mundic
in order to extract gold from it. On many
fields the mundic deposits have been for years
passed over as useless, owing to the inability
to extract the metal from them; bnt now a
process (not yet made public) has been devised
by means of which about 90 per cent. of gold
ocan be extracted, and ground which has
hitherto been deemed valueless is being taken
up.

ann largest corporation engaged under the
British flag is -said to be the Peninsular and
Oriental Bteam Navigation Company. The
company’s fleet now afloat amounts to 200,000
tons, costing nearly £6,000,000 sterling. Al-
together, in the seven years’ mail contract they
have expended in new ships and improve-
ments in old ones £2,800,000, or about £400,-
000 per annum. At the recent annual meet-
ing, it was stated that the business of the
company had increased so far in the increased
number of passengers carried ; but the receipts
therefrom had been less because of the large
number of return tickets.

Tamry-three thousand per day, was the
number of admissions to the Colonial and
Indian Exhibition while it was in progress
The total attendance reached 5,550,749. Now.
that it is definitely settled that the ¢ Colin-
deries ” will not re-open next year, the atten-
tion of the British public will be directed to
the American Exhibition, to be opened May
, 1887, at Earl’s Court, Kensington, London.
Already ‘a large force of men is at work on
the grounds at Earl’s Court. Theland is now
graded, the drain-pipes laid, the concrete
tfoundations in place, and the main building is
in process of construction.

A TeELEGRAM from Halifax states that W. R.
Mackintosh, commission merchant in that
city, has assigned. Liabilities, about $150,000,
mostly in the upper provinces ; preference,
$7,000; assets, small. Hehas gone to the States.

Tee stock of Jefferds & Co., dealers in
woollens, &c., at Montreal, was seized last
week at the instance of a firm in Winnipeg,
which had a claim against Brnest Freund, an
employee of Jefferds, who was assamed to be
a principal. Judge Mathieu has set aside the
seizure, and now Jefferds is about to sue the
Winnipeg firm in damages.

TrsE Manitoba Railway Construction Com-
pany applied for a charter, which is granted,
for the purpo e of constructing and operating
a line of railway from Winnipeg to Emerson.
The object is to secure the Liocal Government
aid of 96,400 per mile. The provisional
directors are Messrs. G. 8. McKay, Peter M.
Morrison (Toronto), Alex. McIntyre, J. H. D.
Munson and C. 8. Hoare.

Crry or Toronto local improvement five per
cent. debentures to the amount of $303,000
were disposed of on Thursday last. They
were of five, ten and twenty years, principally
the two latter. The Imperial Bank was the
successful tenderer, the price paid being 102}
for the five, 104} for the ten, and 1084 for the
twenty year debentures, which is about equal
to 1058. en blec Messrs. Cox & Co.’s tender
was next, reaching 105.

Mgz. Tuomas Tanpy, of the Grand Trunk
railway staff at Detroit, has been promoted to
be a general freight agent in Montreal. The
Detroit Board of Trade has expressed its
regret at losing him from their midst, and has
presented him with a testimonial in the shape
of a set of table cutlery and spoons. The
president and secretary bombarded him with

kindly speeches and then all hands embarrassed
him with three cheers.

A susscriBer in Pittsburg, Pa., who sends
promptly his $2 in response to oue of the
postal CHrisTMAs CarDs, of which we sent out
a couple of thousand last week, writes as
follows to the manager of this journal:—
“Friend Trout,—Your Christmas Card is a
daisy. The main figures may be a little in-
distinot, but there is no doubt about the general
effect. Being entirely without any chiaro oscuro
may be & new departure in art, but I should
say that you can give Prang many points in
X mas chromos.”

Apour a year and a half ago, Geo. Poucher
of Cyprus, gave his farm in exchange for a
general store and a hotel. It did not need.a
very wise or a very aged prophet to foretell
what has already come to pass. Mr. P. has
compromised at 65 cents on the dollar, spread
over 3, 6 and 9 months.—J. C. Williamson,
a photographer at Cobourg, has assigned ; so
has D. F. Buchanan, a fruit dryer at Forest.
——An offer of 60 cents on the dollar has been
made by Harrison & Swales, grocers at St,
Marys. Their liabilities amount to $1,200,
and assets $700——For some time past, Jos.
Btovel, & tailor in Winnipeg, has been in
financial deep waters. We now learn that he
has succeeded in obtaining an extension.

At least 7,200,000 ;wash-boards are sold
yearly between the Allegheny Mountains and
Missouri River. There are two factories in
Cleveland which turn out 200 dozen & days
one in Toledo which turns out over 1,000,000
a year. The eastern factories make their
wash-boards of pine. The best wood for the
purpose is the cottonwood or the sycamore.

Pine is too soft, and white pine is too expen-

- sive. The best wash-boards, says the Cleveland

Leader, are made with dove-tailed heads with

wire nails driven across the grain of the wood,
The first wash.-boards were made of wood
entirely, and our washerwomen used to pound
the dirt out of the clothes with a stick by lay-
ing them on & board. The first wash-boards
made of zinc were put upon the market twenty-
five years ago, and the style first invented is
found the best to-day.

Tar New York Journal of Commerce says :—
‘“For the month of November the British
exports of yarns show an increase of 23.8 per
cent. and of cotton piece goods an excess of
26.2 per cent. as compared with the same
month last year, while the increases of values
compared with November, 1885, are respec-
tively 12.1 per cent. and 18.8 per cent.

Waex Jno. Simpson, of Streetsville, added
hardware to his stock of tins, he did not, in
the opinion of those best qualified to judge,
make a wise move. His assignment a few
days ago would seem to verify this opinion.
He owes about $3,500 and has assets of
$2,500.——Davis & Simpson, the proprietors
of a small grocery store in this city find the
bailiff in charge of their premises.

ArL the weavers at the Wamsutta woollen
mill, at Fall River, Mass., who struck a little
over & week ago, returned to work on Monday
last except Jessie Tilton, the weaver who was
discharged the morning of the strike, and
whom the mill refused to take back. The
strikers failed to receive an endorsement from
the Knights of Labor, as they had struck
without first endeavoring to settle the trouble
by arbitration.

TrE Berlin correspondents of the London
financial journals, writing at mid December,
unite in reporting a rather precarious con-
dition of things at the S8tock Exchange there,
the reasons for which are palpable enough.
The increase in the price of money, the rise
of the Bank rate, the urgent demand for the
close of the year, and last but not least, the
speeches of the Secretary for War and Count
Moltke, have had an uneasy effect on public
opinion. Under these circumstances, private
investors have begun to sell their Russian
securities.

At a meeting of the creditors of W. O.
Whiting, a Toronto fancy goods dealer, held
recently, it was decided that the best thing
Mr. Whiting could do in the interests of him-
self and creditors was to assign. This was
accordingly done, to Mr. Jno. Milne. The
insolvent began business about six months
ago with, we are told, little or no capital and
worse still, not much knowledge of the trade.
These facts did not prevent him from obtain-
ing goods and credit, and those city firms who
were 80 free with both will likely get about
25c. on the dollar.——Thos. Goodfellow, a
dealer in tins, at Walkerton, has made an
assignment to a Hamilton creditor.

Quite a number of changes in Ontario busi-
nesscircles took place in the last week of the
year. The traders whose names follow have
sold out: Dorling & Son, tailors, Aylmer,
8. H. Glassford, general store, and John Mec-
Intosh, shoes, Cannington ; Fead Bros., drugs,
Sunderland to James McDermott ; C. E. Tripp,
general store, Bundridge ; W. Harkness, grocer
to C. E. Henry ; Jas. Foster & Sons, hardware,
to Andrew Jeffrey ; J. F. Lyon & Co., extracts,
and B. McCann, grocer, all of Toronto. The
dissolutions are Ellis & Godfrey, woollens,
Galt ; Boake, Judd & BStringer, implement
agents, London; Banders & Caughill, drugs
Ridgetown ; Waddell & West, general dea.lers:
Merlin; P. G. Campbell, grocer, has moved
from Parkdale to Drumbo, and W. J. Shannon,
general store dealer, goes from Sunderland to
Blackwater.

Mo
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Brosk & Comp'y

Notwithstanding the recent heavy advance in fine
‘Wools, we have full ranges of the following Goods
at old prices:—

Knitted Shawls and Clouds,
Pon-Pon and Tam 0’Shanter Caps,
Jerseys. Coats, and Pochas,
Mitts Bootees, Gaiters,
Mufflers, Cardigans, Sashes.
Tuques, &c., &

Wlﬂ BROCK & COMPNY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

- HESSIN’S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME W0OOD BUOKETS,

Containing 5 1bs., 9 1bs.,, 20 1bs., and
40 lb- each.

‘Write for a sample crate of 6 buckets.

W. HESSIN & CO0., — 7 Front S, East,
COOPER .& SMITH,

¥Manafacturers, Il)memrrt;erilsl and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN 0. SMITH.

WM. B. HAMILTON,

Manufacturer & Wholesale Dealer in

Boots and Shoes
15 and 17 Front Street East,

TORONTO.

ESTABLISHED 1856,
Telephone Communication Between all Offices

P. BURNS,

fWholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

* | Mouldings, Frames & Looking-6lasses

T0 OUR CUSTOMERS

We are now filling all orders
from our temporary premises
No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
we re-ocecupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

8. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng
THE E. I-(iﬁ&ﬁls COY,
Paints, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED

ENGLISH GLASS.
A fuall line in stock.

EWING & CO.

MANUFACTURERS OF

WOCD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON’S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

GOBBAN MANUFACTURING (0.

TORONTO.

MANUFACTURERS OF -

IMPORTERS OF

LAWRANCR COFFAR THOMAS FLYNN,

Plate, German and Sheet Glass, Cabinet

OGILYY,
ALEXANDER
& ANDERSCN

Would direct the attention of
MERCHANT TAILORS
to their cheice stock of

DOMESTIC AND IMPORTED WOOLLENS,

which for Value and General Excellence
t be surp d

Cor. Bay and Fﬁsmets, Tumntn;

Russia Sheet Iron,
Copper Pitts & Kettles,
Stove Pipe Elbows,
Stovepipe Dampers,
Stovepipe Wire,
Stovepipe Vu'nish,

Stove Polish,
Coal Hods,
Coal ’!‘ongs
¥Fire Shovels,
Fire Backs, pa.tent,
Star ’l‘hlmblel

Stovepi Cinder Sifters,
Stove ‘.lg: Lamps & Lamp Good
Stove Boards Lan rns, &c. &o.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

At la.rge %Jbock on ha.mfl o:(-2 n;ﬁxznf&nomr%c}u i's"o
nsurpassed for Qu ural y an
en.pness. Established 27 y v

Caldatt, Burton & o

DRY 600DS IMPORTERS,

TORONTO W. C. HARRIS.

R. W. SPENCE
TO HAND FOR

Fall & Winter Trade

Silk Dress Plush, all Colors.
Silk Mantle Plush, Black & Brown.
Otter Mantle Gloth, ass’d Shades.
Sealette Mantle Cloth, ass’d Shades.

Boucle, Curl, Melton Cloth.
CHADWICK'S THREAD AGENCY.

HUGHES BROTHERS

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES.
VELVETEENS.

CRAPES, DRESS GOODS,
MANTLE CLOTHS.

8. CALDEOOTT.
P. H. BURTON.

' -

Makers’ Sundries,&c.

THE LEADING HOUSE for CHOIOE GOODS

CANADA PLATES.

e e o bt et et N DO MY
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ESTABLISHED 1866,

TYE MORETARY TIHE

, AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL

JourNAL OF COMMERCE, of Montreal, the TRADE

REevIEW, of the same city (in 1870) and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRI!TXON—POST PAID. ~

CANADIAN SUBSCRIBERS, ~ $2.00 Per Yean
BRITISH ‘¢ ~ 10s. 60. STER. PER YEAR.

AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, - 10 CenTs.
ted in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Sco d.
Book & Job Printing a Speclalty.

IFICE ; Nos. 64 & 66 CHuReH ST.
EDWD. TROUT. MANAGER.

- -

—

TORONTO, CAN., FRIDAY, DEC. 31, 1886

——

THE SITUATION.

There was a miscarriage in the attempt
of the British Columbia legislature to con-
vey certain lands to the Dominion of
Canada, in aid of the construction of the
Pacific railway. The defect, as declared by
a judgment of Judge Henry of the Suprere
Court, is that the lands were not properly
described and located. So purely technical
a defect must be capable of easy correction;
~ at the time the grant was made perhaps
the lands were more difficult to locate;
now that the selection has been made, there
can be no difficulty, The description is not
an unusual one of being bad for want of
definiteness. It is no doubt technically
true that the grant is, for this reason, void ;
but the intention of the legislature to grant
lands cannot admit of a doubt ; and if the
grant is void meanwhile, good faith requires
that the defect be speedily cured. That
there will be any difficulty about doing so,
it would not be rational to anticipate.

The Prince Edward Island delegates to
Ottawa have gone home with a promise
that if certain conditions on which the
Island joined the Dominion be practically
impossible of fulfilment, compensation will
be made. This may be taken to have
reference to the winter navigation of Nor-
thumberland Strait. The navigation may,
in spite of all that can be done, prove im-
practicable; and in that case, the compen-
sation spoken of would be substituted.
Attempts have recently been made to cause
the Island to swerve from its allegiance to
the Dominion, but they have failed. Com-
pensation will, we think, in good faith be
due to the Island, should a winter connec-
tion between 1t and the mainland be found
impracticable.

The American authorities have at last
awoke to the necessity of making a
vigorous effort to stamp out pleuro-pneu
monia. For this purpose, Congress, has
appropriated a million of dollars, and three
commissioners, with a salary of $5,000
each, have been appointed. Every diseased
animal is to be slaughtered, and the owners
are to be paid for them, at the rate of $160
for each victim with & pedigree, and $60 for

ordinary. In Canada we pay, in such cases,
$150 and $20 respectively. Compensation,
as allowed in both cases, is generous ; for it
is not quite certain that the community
might not require a sacrifice from the
owners of the animals. But it is better
that the whole community should hear the
cost of getting rid of the pestilence. It is
greatly to be feared that a perfect clearance
of the diseased stock cannot be effected in &
short time. The opinionhas been expressed
that years will probably be consumed in
the process; and should this prove to be
the case, the million dollars grant may re-
quire to be heavily supplemented. The
precautions which Canada took against the
admission of the disease, from the United
States, though objected to at the time as
unduly meddlesome, is now shown to have
been both timely and necessary.

It has very properly been decided, by the
authorities at Ottawa, that materials and
apparatus required in the construction of
the St. Clair tunnel will be entitled tocome
in duty free. These will include hoisting,
elevating and pumping machinery. The
work is international, and will be of equal
advantage to the two countries which it
will unite by means of a railway under the

waters of Saint Clair River.

England hasbeen visited by a snowstorm,
which had one of the characteristics of a
blizzard. Though the temperature was
not such as is known to the winters of
Dakota and the Canadian North-West, the
wind blew a hurricane, in which telegraph
wires and even poles suffered unprecedented
damage, trees were badly injured, and rail-
way trains delayed by entangling wires and
proken poles. All telegraphs within a
hundred miles of Tondon were disabled.
The same storm extended to Germany.

Africa has of late become & subject of
unusual interest, not only to Europe, but to
the whole civilized world.
made there have, in some measure, revived
the declining spirit of colonization. Ger-
many shows a desire to establish colonies
there, and more or less jealousy exists
among the colonizing nations. The inter-
ests of England, in Africa, cause her to be
on the alert,in the face of these movements.
She has done her share in explorations, and
is likely to do more. Yesterday, Mr. Henry
M. Stanley was to start from England for
Zangzibar, and his movements will keep up
the interest now felt in Africa and its
destinies. In his search for Livingstone,
he went at the expense of an American
journalist, and his mission was in the in-
terest of humanity, if it was not always
humanely conducted. Equatorial Africa,
as & field for immigration, is & delusion
which conducts to a premature grave. It
can never furnish a permanent home to the
races which inhabit the temperate regions
of Europe.

American fishing schooner, Highland Light,
forfeited for violating the law, into &
Canadian cruiser, henceforth to be known
as the Vigilant. The metamorphosis was8

effected by the government becoming pur-

Discoveries |

Just is the fate which converts the]i

have an advantage over steamers, a8
cruisers on the fishing coast, the smoke of
the latter heralding their approach at a
great distance, and giving the poachers a
chance of escape, and small vessels are re-
quired to approach the coast and range the
coves. No more suitable vessels, for this
purpose, could well be got than American
fishers, fitted out with special reference to
the speed required to enable a poacher to
escape; and the Vigilant, nee H:ghland
Light, is the first to enter the Lists. It is
much to be hoped that a happy settlémefit
of the fishery business may be made, by
which this will be the last, for it is no
pleasure to us to continue onan ill under-
standing with our nearest neighbours; who
are at the same time, with one exception,
our best customers.
Canadian legislation providing for the
protection of the fisheries has hitherto been
defective, in failing to emact a suitable
penalty for some forms of violating the
fishery laws. Last sessionan Actto supply
this defect was passed by the Dominion
Legislature, and reserved for the siguifica-
tion of Her Majesty’s pleasure thereon.
Official notification of its receiving the royal
sanction has now been made and the Act i
in force. American fishing vessels have
the right to enter our waters for the pur-
pose of shelter, wood, water and repairs,
but not to buy bait or ship men. By the
new Act confiscation is the penalty which
such vessels incur for an infraction of the
Fishery Acts. Two new cruisers are to be
built and added to those already available
for the protection of our fisheries. We
have 60,000 men, with 1,400 vessels, en-
gaged in the fishery, whose rights and in-
terests require protection. ~When we con-
sider the number of persons dependent on
these 60,000 fishermen, some idea will be
got of the magnitude of our fishing inter-
ests. :

The American Clearing Houses show a
considerable increase in exchanges during
last week compared with the corres-
ponding week of lest year, last year. Ac-
cording to returns compiled by the Boston
Post from the leading clearing houses the
total clearings last week at thirty-two cities
aggregated $894,838,060, against $879,426,-
230 last year, and $599,944,240 in 1884.
The clearings of thirty-one cities outside of
New York show a gain of 19.8 per cent.,
against a gain of 17.8 per cent. the previt.ms
week. Nearly all the large cities outside
of New York show handsome gains, .

almost wholly on & legitimate growth I
trade. But speculation, 88 well as trade,
may have its part in sWe

mas, the comparison is
npess days this year and
last year.

five business days

e

¢ the New York

The statement 0 banks

hibit than had been antici

Jus reserve :
;l:?nfn::d the other items were of a favor-
able character. The Shipping List ofljved.

last says: ©There was a heavy
nmy but the result

chaser at the judicial sale. Sailing v

contraction of loans,
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showed that the banks had been enabled
to retain a considerable portion of the gold
that arrived, instead of its being absorbed
by the Treasury as heretofore. Since Fri-
day last shipments of gold, aggregating
fully seven millions, have arrived.” * *

¢ Since the 1st of last July the imports of
gold will probably aggregate, before the
expiration of the year, about $34,000,000
much of which has been drawn hither for
investment and other operations in railroad
securities on foreign account, but the ad-
vance in Bank of England rate of discount
and the high premium charged for bars on
the Continent are likely to check this move-
ment for the time being.”

The Hudson's Bay Co. is in a position to
take a general view of the whole northern
country, from Hudson's Bay to the Pacific
ocean. A decrease of fur bearing animals,
as a consequence of settlement, might have
been expected, but this the governor, at
the recent half yearly meeting, said had
not taken place. It is & curious fact
that when so much importance is being
attached to the navigation of Hudson's
Bay, the company is making less use
of the bay than ever; employing railways,
to a large extent, and sending annually only
one small vessel to the west coast to
collect furs. Furs which used to be sent
from the Pacific coast, and around either
by Cape Horn or across the Isthmus of
Panama, are now carried by the Canadian
Pacific railway. The governor does mnot
expect soon to see a railway to Hudson’s
Bay; but in this he may be mistaken.
The company has had to cancel land
sales, made during the “boom,” to the
amount of about £500,000. There are
signs of the revival of a demand for land,
which the company neither desires to hold
nor to sacrifice. The company has appar-
ently awakened to the necessity of en-
couraging emigration to the North-West,
and in this way it can no doubt make its in-
fluence beneficially felt.

In France, the belief gains ground that
Germany is preparing for an assault on her
neighbor, from whom in the last war she
took Alsace and Lorraine. Sensational
stories are told about the preparations
being made for an attack before steps can
be taken to repel it. And the Vienna
press expresses the opinion that Russia is
preparing for war, and complains that Bis-
mark has made terms with the Northern
Bear. If Germany wishes or fears war
with France, she would naturally desire
not to have Russia for a foe, at the same
time.

Inter-state railway regulation, as a
result of a recent decision of the U. S.
Supreme Court, that the question is beyond
the jurisdiction of the separate States, is
occupying the attention of the National
Legislature at Washington. The Cullom-
Reagan bills of last session have been sub-
stantially merged into one. The action of
Congress on this bill cannot be indifferent
to us, at a time when a royal commission
is taking evidence on substantially the
sBame question, though its conclusions
would not necessarily be an imperative

guide for us. It is obvious that agreement
of all interests to this bill will be difficult of
attainment. The grangers are committed
to equal charges for equal distances, to
which the extreme west is likely to object.
This provision is practically in favor of
Black Sea and India wheat, and against
Western American, though on the whole,
and apart from this, there are good reasons
in its favor. The bill contains some pro-
visions to which the railway companies
are not likely to object, and they are sure
to try to obtain an alteration or the expung-
ing of those which they do not like. This
will be a test of the power of corruption, so
generally attributed tothe railway com-
panies, to mould legislation to their wishes.
The struggle wlll be severe, and it will be
deeply interesting to watch the result.

DEFENCES AND COMMUNICATIONS
OF THE EMPIRE.

A despatch has been received by the
Governor General, from the Colonial Secre-
tary, announcing that Her Majesty's gov-
ernment has ‘“come to the conclusion that
the Queen should be advised to summon a
conference, to meet in London in the early
part of next year, at which representatives
of the principal colonial governments will
be invited to attend, for the discussion of
those questions which appear more particu-
larly to demand attention at the present
time.” Among these questions, military
organization and defence are mentioned.
The development of the postal and tele-
graphic communications of the empire will
also come up for consideration. Imperial
communications, between every part of the
empire, will be treated as a whole, so that
waste of effort and unnecessary increase of
expense may be avoided. Other questions
will probably come up for discussion.

The Imperial Government being charged
with the defence of the whole empire,
naturally regards colonial and imperial de-
fence as parts of the same question. In so
widely extended an empire the inhabitants
of some parts of it must inevitably
be ill acquainted with the points which re-
quire defence in other parts. The Royal
commission, presided over by the Earl of
Carnarvon, examined the whole subject of
imperial defence, and as a result of its
labors important defensive works were con-
structed, in various parts of the empire,
The colonies have shown a disposition to
aid in carrying out this work; and the pro-
posed conference has in view the establish-
ment of a common basis of action. A
standing committee lends its aid to the ac-
complishment of the general task. What
is aimed at is to arrive at a better under-
standing of the best system of defence for
the empire at large. *For this purpose ™
says the Colonial Secretary, ‘“an inter.
change of knowledge as to the state of pre-
paration, or as to the capabilities of organi-
zation in each colony, wonld lead to a more
thorough understanding of their wants
and wishes ”’; but it is not intended ““to com.-
mit either the Imperial Government or any
colony to new projects entailing heavy ex-
penditure, but rather to secure that the
sums which may be devoted to this purpose

may be utilized to the fullest extent, with

complete knowledge of all the conditions of
the problem.”

So long as the colonies remain a part
of the empire, they cannot honorably
refuse to bear their part in their defence.
That part has hitherto, in times of peace,
been chiefly confined to the maintenance of
the militia. Professor Grant, some time
ago, expressed the opinion, in vigorous
terms, that this was not doing our whole
duty, and that we could not in honor and
conscience shirk full responsibility. Perhaps
the colonies could not do more than make
a stipulated contribution for the general
purposes of the defence of the empire;
the responsibility of the execution of de-
fensive works must rest on the imperial
authorities. The subject is not without its
difficulties; but there is no reason to sup-
pose that these will prove insuperable.

The promotion of the social relation of
the empire, by means of postal and tele-
graphic communication, is & wide subject.
In telegraphy private enterprise does
much ; but there may be distant parts of
the empire, which do not offer sufficient
business to justify the embarking of private
capital in cable communications, which po-
litical necessity may call for. Whenever
this is the case, the intervention of the
government would seem to be not only
justified but called for by the exigencies of
the situation.

Many persons when they read in the
Queen’s speech a reference to “‘a growing
desire to draw closer in every practicable
way the bonds which unite the various
parts of the empire,” will have supposed
that some reference to Imperial federa-
tion was intended. The reading of
the Colonial Secretary’s despatch will
show that they were mistaken. 1
should deprecate,” says that function-
ary, “the discussion at the present time, of
any of the subjects falling within the range
of what is kown as political confederation.”
This accords with the view which has
often been expressed in these columns.
Co-operation to a certain extent may be
possible ; while political federation might
be impossible, or if possible, perilous. The
Colonial Secretary states, as explicitly as
truly, that “there has been no expression
of colonial opinion” in favor of political
federation ; that is, none that has reached
him in an official form, or of which he
could take cognizance. There have been
expressions of opinion, but not by the
legislatures, or majorities, in any form. It
is well, therefore, that this subject should
not come under discussion, in the proposed
convention.

It is not proposed that representation in
the conference should take a proportional
form, the work to be done being purely
consultive. To the Agent General of each
colony, it is suggested that some leading
public man should be conjoined. How far
the agents can speak for the governments,
unless some basis of agreement be sent in
advance for consideration, or they be con-
stantly in communication, by cable, with
their governments, it is difficult to see.
And even then, it may not always be pos-
sible to count on the assent of the legisla-
tures; though the difficulty, in this case,
will not be different from that which js
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always arising in countries under repre-
gentative governments. It cannot be said
that the questions proposed for considera-
tion do not demand the anited action of
the-colonies and the metropolitan power.
In ope respect, the project is not unlike
the renewal of a colonial experiment,which,
anlike this, was made in & non-acceptable
way, and of which the issue was the re-
verse of fortunate. Onthe present occasion,
there seems to be reason for antieipating a
better result. .

In the opinion of some, the conference is
intended to be a forerunner of Imperial
Oonfederation, though the subject is to be
tabooed thereat. The organization of the
military and naval resources of the empire,
they argue, leads directly up to political
federation. Nevertheless the necessity for
common defence is one thing, political con-
federation another, and the former does
not by any law of necessity involve the
latter. To get the two extremes of the
colonial empire to take an interest in each
other's defence will be much, and is per-
}fﬂps all that it will be possible to accomp-
lish. If Australasia were menaced by
Russia or France, to what extent Canada
wonld be moved to take & direct and
active part in repelling the attack, it might
be difficult to foretell. It may be taken for
granted that a large number of volunteers
could, in such a contingency, be got. But
if France were the attacking party, the
French of Quebec would be slow to range
themselves, and might be expected to re-
fuse to range themselves, against their
ancient mother country. In s ying this,
we merely repeat what some of their own
journals have uttered. Should Canada be-
come a point of attack, Australasia would
probably be disposed to come to her aid.
But, in either case, the distance between
Canada and Australasia would be too great
%o allow timely succdr to go from one o the
other. It is obvious therefore that the
form of contribution to the defence of the
empire which can always be in a position
to be utilized, when and where wanted,
must include a money grant. Contributions
of men could take place only on extraordi-
nary occasions, a8 during a long war, if
with t*e present means of offence any war
could possibly be long. No general idea
of the defence of the empire has been
grasped by its geveral parts; and if the
conference should give general currency to
such an idea, it will accomplish something
that has hitherto scarcely been attempted.

WORSTED FABRICS.

Makers and designers of novelties are
constantly on the lookout for gomething
fresh to satisfy the capricious fancy of
fashion. Sometimes it happens that the
novelty is essentially different from what
has been previously attempted ; at other
times it may be very similar to what pre-
ceded it, with different styles of fipish,
‘which, although not of much account by
themselves, make a distinct style which
may be brought to a decided improvement
on the former.

One of the principal novelties in worsted
fabrics, says Les Tissus, of Paris, will be

which are now so clear and fresh, but also

in the mixtures, which term applies to

mixtures in the carding a8 well as in the

twisting. Some surprising results are ex-

pected, because the desired finish, instead

of destroying, rather adds to 1he freshness

of the tints. It is, therefore, easy to fore-

seo some splendid effects. The principal

point is carefully to choose the primitive

tints destined to be united, for it is only by

their prettinessand and richness that valu-

able results may be expected. Good taste

is, of course, necessary in the choice of
their shades, a8 without that ingredient the
others are worthless.

These remarks apply equally well, in the
opinion of the T.xtile Record, to both mix-

tures in the carding and in the twisting,
and each will bein favor in different fabrics.
When several shades are used proportional-
ly in compounding & mixture in the fiber:
great care and accurate weight must be
used in reproducing that mixture. When
the mixture is made from two threads of
different shades, twisted together, the
threads must be of a uniform thickness to
take the twist evenly, and give an even,
regular appearance to the finished fabric.
Complete success can only be had by using
choice materials, and great care during the
manipulation of the wool and threads. No
other process after the weaving can give
this perfectly even effect, should there be
any defect in the twisting of the one, or in
the mixing of the other, and every such
imperfection will plainly show in the
finished fabric.

«With the mixtures and twists of which
we have just spoken, will be made some
gtuffs to which silk will sometimes be
added, either twisted with dark wool
threads or in pure threads of one or several
shades, which, when twisted, shows a
variegated thread and striking dots when
woven. The latest ideas on fabrics for
trousering is in shading. Various shades
toned down to a considerable extent, not
in very large patterns, and crossed with
chains of silk, small and neat, are what is
called for by the present demand.”

MODERN MACHINERY FOR TEXTILE
MILLS.

The importance o manufacturers of a
knowledge of new inventions and improved
methods in weaving and finishing cannot
be too strongly insisted upon. It is too
much to expect a mill proprietor to buy
every new machine that comes out. But
he cannot afford to be in the dark as to
what is going on around him if he wishes to
keep pace with his neighbors in furnishing
materials to suit the ever-changing phases
of fashion. The manufacturer who thinks
he is prudently economical in continuing to
run old machinery, or by avoiding the in-
troduction of jmproved appliances, is the
victim of a delusion which will ruin him if
he persist in following it. All other things
being equal, the man with the newest
machinery will certainly surpass his com-
petitors.

« A mill equipped throughout, during the
present year, with the very latest machines

and do it at less cost than a mill with a
plant only eight or ten years old. The im-
provements in machines, and in all kinds of
devices, large and small, for conducting
processes of manufacture, are constant, and
each year marks a large advance upon its
predecessor. No man who wishes to suc-
ceed can carry very far his neglect of these
movements. Of course & manufacturer
cannot throw out his old machinery and put
in new every ten years; but he can make
gradual changes, introducing one improved
device here and another there, so that he
will keep reasonably well abreast of the
progress of invention. More and more is it
true that competition is compelling exact-
ness and close figuring in the business of
manufacturing ; and the man who believes
he can run along with antiquated machines,
carelessness, and a general rule-of-thumb
method of doing things, is a man who has
failure before him as certainly as the sun
shines.”

GOOD PLANS FOR THE NEW YEAR.
Our wish for all our readers is that each
may have & happy and a prosperous New
Year in 1887. In taking leave of the old
year and entering upon the new, it is
natural to make good resolutions, and it is
wise to make yearly balances. We advo-
cate both. Let every business man sum up
the results of the year and cast about,
geeking by what means he may better re-
sults next year.

There is a class of men, usually un-
guccessful, to whose careful consideration
the Iron Age presentsa good resolution,
which, if carefully followed, should go far
toward putting them on the road to b-tter
fortune. The class referred to consists of
those tradesmeu who pav their bills by
their personal checks on their local banks,
or who wait to be drawn upon and then
refuse to pay exchange, perhaps after agk-
ing the bank to hold the draft & week for
their accommodation. These men, says the
Age, are sneak thieves in the trade. * Of
course they kuow that merchandise bills
are payable at the time when due, and at
the place where the goods were bought.
They have been told this a thousand times,
and when they seek to pay their bills by
local checks which cost their creditor 25
cents or more each to collect, or repudiate
the exchange on the draft, they commit &
petty theft which they hope may be ’
over because of its very pettiness, nd conr-
sider themselves sharp fellows because of
their small rascality.” “ To say
nothing of the contempt with which be 18
regarded by his creditor, the man Who does
this to make 25 cents has lost many times

the amount in financial standing, u\q hxs
creditor will genemlly get back at hlxp.m
to the jobbing trade, with

o honorable business sl
this small swindle. Few
men ever did. The cost _js too

great. Let these persons then take this
i the firat step

and general appliances,” 888 the Phila-

in the shades, not only in the puré colors,

delphia Textiles, * can make

petter stuff
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possible, paying all legitimate bank
charges.”

Another feature of business which is ob-
jectionable, and concerning which good
resolutions of change are in order, is re.
ferred to below by an Ontario retail furrier,
This time it is the wholesale man’s duty to
reform. Says our correspondent :—

* An unpleasant feature in my business
is the fact that some wholesale houses will
supply private parties with goods by taking
orders for expensive cloaks and mantles,
giving them at wholesale prices to persons
who ought to bemy customers. Such a prac-
tice is in my opinion contemptible. How
can wholesale merchants expect a retailer
to do a successful business when they thus
take off the cream ? I am sure you will
agree with me that such men should be ex-
pesed. Let wholesale dealers sell to
retailers alone. If they choose to sell to
everyone who comes along, they should
have a peddler's license.”

A further direction in which improve-
ment may be wrought is in the curtailing
of credit. Progress in this direction has
already been made, both in this country
and the States. A Chicago contemporary
says:—* 1t will be found that credits are
extended with much more cautious deliber-
ation, and risks of an uncertain nature eli-
minated from business to an extent never
before reached in this country. And to this
fact may be traced very many failures
among small dealers who were operating
upon limited or uncertain means, so that
when the credit lines were drawn more
closely they were obliged to succumb.”

The Shoe and Leather Review makes the
sound point that it is not enough to do
one’s best according to one’s lights, one
must be constantly getting more light.
These are days of diffused intelligence as
well as progress.  There is an activity
and push about business and business
methods of the present day which were
entirely unknown in the slow and
plodding mercantile methods of ante-
bellum days; and the merchant who
expects to keep up with the procession
must read as well as work, and keep
thoroughly posted upon the changing
and rapidly revolving events in mercantile
centers.” This is good advice for the Can-
adian as well as for the American -trader.
‘We do not need to urge our subscribers to
read the MoNETARY TmMES; this they do
already. But we may fairly ask them to
get their neighbors to read it—and sub-
scribe for it—as well. There is no better
investment.

FIRE INSURANCE FOR RETAIL
TRADERS.

‘What has become of the movement to-
wards ascertaining and registering the am-
ount of insurance carried by Canadian re-
tail traders? It is not many months since
such a thing was proposed by some Hamil-
ton wholesale houses, and the Board of
Trade in this city appointed a committes
to see about the details. The scheme
hangs fire, we are told. Progress commen-
surate with the importance of the work has
not been made. And why?

The scheme, as outlined by the Board of
Trade committee, was this: that the mer-
cantile agencies should make the matter of
insurance carried one of their subjects of
enquiry when making their reports upon
the capital and credit of traders. In cases
where traders made voluntary statements
of their affairs to the commercial agencies,
they should include therein the amount and
nature of their insurance. And in case of
discrepancy or doubt, corroboration of such
statements should be sought, in confidence:
from the insurance companies, who might
stipulate that only amounts of imsurance
and not names of companies should be given
out. We are told that the fire insurance
companies approached ini the matter found,
on consulting with other companies or their
head offices, the proposed plan objection-
able. The whole of the objections or pre-
cise nature of them, we have not learned.
This much, however, is stated: it would be
troublesome. Granted, at once. But is
any desirable end reached, any reform
made, without trouble? That it would be
a good thing for a manufacturer or a mer-
chant to have authentic information what
insurance his credit customer carries, will
hardly be doubted. It has an important
bearing on any trader’s desirability for
credit. We can easily see how system.
atized information of the kind would be of
service to the underwriters themselves, in
detecting over-insurance, for example. But
again, the objection is heard that to afford
such information would be for each com-
pany to show its hand, so to speak, and run
the risk of losing custom—on the supposition
that mercantile agencies would not keep
secret the names.of companies. If these
concerns did not observe the terms upon
which they got such information, they of
course could not expect it to be continued.
But they handle a great mass of facts,
opinions and statistics, and have the name
of protecting the’sources of these where
necessary. Their existence depends largely
upon such loyalty. We do not, therefore,
think much of this objection.

That something should be done to lessen
the loss suffered through disaster to those
who carry no adequate insurance against
fire, will occur to any one who has either
known or suffered by such cases. Here is
one in Grey county the other day where.
a firm doing an active business and carry-
ing a stock of $25,000, was content with
an insurance of $6,000. A fire swept away
their stock and they, being left on their
beam-ends, had to compromise. It is a
proper thing for every wholesale dealer to
agk his customers about their insurance,
Some do so; others print an enquiry on the
subject upon their bill-heads, others illus-
trate a calendar with a reminder of thesort.
But importers now-a-days cannot wait to
ascertain by cross-questioning, by writing
or wiring, what insurance a man has before
they sell him. And as to refusing goods on
credit to a man who is not insured, who has
the hardihood to doit? The man or firm
having the pluck to do this, in these days,
may be said to possess the four-o’clock-in.

the-morning courage which Wellington ad-
mired but found so rare.

N. Y. MUTUAL TRUST FUND COL.
LAPSED.

The officers of the above association have
sent their members a Christmas card an-
nouncing that they have decided to discon-
tinue doing business upon the assessment
plan and go into voluntary liguidation.
They declare it to have been their constant
aim to build up a strong society on the
assessment plan, and that they believed
perfect protection was possible under the
natural-premiim system, with a small ad-
ditional charge for expenses of management.
But with all their care it is now admitted
that “the abnormal death rate rendered
futile all efforts in this direction.” .

It was only a short time ago that an ex-
amination of the Company was made, when
it was reported that there was $65,000 in
the reserve fund; but the death losses
seemed to have quickly licked this all up,
in addition to all the assessments would
produce. What disposition of this has
been made by the irresponsible mana-
gers? At all events only $3,000 of it
is reported as being on hand in solid
form. The Mutual Trust commenced
business in 1882, and had an income in 1884
of $82,394, and in 1885 of $117,668, about
one-half of which went for expenses and
the other half for death losses. The
membership in 1884 was 2,093, and in 1885
8,153, with total assets reported at $110,268.
Its collapse in 1886, 80 soon after showing
such a successful state of things, testifies
how sudlenly assessment conceris may
disappear, and how little control their
membership have over the funds which
they have been supposing were being
placed in reserve to reduce their assess-
ments fifteen years hence. It is believed
that this is only the beginning of the end
of many more such * mutual trust ” enter-
prises. That is, they are “ mutual” in
name, but they offer great facilities to fleece
the membership for the benefit of the man-
agers after a sufficiently large reserve trust
fund has been worked up to make it worth
while to announce heavy death losses, and
thus get an excuse for going into liquidation
with the remaining ‘ boodle.”

In this connection we think it well to call
the attention of our readers to a new work
just issued from the New York press,
headed, *“ The Law of Membership in Co-
operative Assessment Life Associations.”
It shows that members of such associations
have entered into a partnership before the
law, and that they alone are liable for all
indebtedness that may be incurred during
their membership. Numerous decisions of
courts are cited. The following are the
special points affirmed by the courts:—

Each member holding a certificate in
force at the time of the death of another
member is legally bound to pay.

The association is legally bound to en-
force payment.

A beneficiary can compel an association
to levy an assessment.

The court will oblige the officers to assess
and collect.

If the officers of an associotion do not
assess and collect, the court, at additional
expense, may do so through its own officers.

An association can be compelled to collect
an assessmeut from each member who has
not, prior to such assessment, perfected his

withdrawal.
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refuse "to release a

An association can
him to pay each

member and compel
assessment as it occurs.
Membership is not terminable by merely
refusing to pay an assessment. The Oettlﬁ
cateholder must stay and pay all liabilities
accrged up to the date of his withdrawal.
" Receivers may sue members for back
assessments.
A member
he has made his

does not cease to be'such until
withdrawal complete ac-

judicious advertising.
come back again. Be industrious. Be perse-

vering. Be honest.

miserable existence, but face the difficulty like
a man. When & trader becomes insolvent, he
not only has to purchase in the worst markets,
but often to sell ata loss,
meet his payments.
at both ends.”

to enable him to
He thus burns the candle

«Spend one-tenth of your net profits in
It will most certainly

Be honorable. If you

i i : he remains
cording to terms of his contract; do not succeed, then fate is against you; but

liable for losses which follow. - .

The application and certificate constitute
a contract of insurance.

They are mutual contracts between the
members ; the company is merely the instru-
ment for their?enforcement.

The rules and principles governing an
ordinary insurance contract are applicable
to the contracts between benefit gocieties
and their members.

The books of a company are available to
show the membership for the purpose of
enforcing an assessment on each.

Forfeiture of rights does not
member from liability.

relieve a

HOW TO SUCCEED IN A SHOE BUSI-
NESS.

The following suggestions as to success in &
shoe trade have been sent by & correspondent
to the London Boot and Shoe Trades Journal,
and are well worthy the attention of our
Feaders who are in the retail shoe trade, or,
indeed any other branch of the retail trade in
Canada. '

Some of our subscribers have been rather
surprised that in previous articles, we have
advised them to obtain & rate of profit on their
goods which they thonght more than adequate.
To these we would commend the remarks of
this old-country journal upon the point. The
last sentence of the advice quoted is good.
Wetake it to mean : * Don't sit on your coun-
ter, or with your feet on the stove, waiting for
customers to come to you. Go and dust your
counters, arrange your windows and make
things inviting for customers.” And, as the
Journal says; don’t omit to advertise what
you have to gell.

In commencing business, buy only such
goods as are likely to suit the trade you intend
to do, and procure & good share of the best
sizes in the various grades. Do not give your
orders indiscriminately, but see that you get
only the sizes and sorts that you require. You
will by these means keep clear of old and
unsalable stock.

« In winter the shop should be kept warm.
Warmth not ounly keeps the stock in good con-
dition, but the comfort induces custom and
assists the shopman in many Ways. Gas
stoves are best, as coal fires produce smoke,
dust, etc., which soon spoil the stock. Buy
well ; sell cheap. Do not stoop to any sort of
trickery, such as ordering goods, and, when
they are made, cancelling the order, or com-
plaining about their quality, in order to pro-
cure an allowance.

«Do not imagine that those who do the
largest trade are the most successful. A small
business, well regulated, often leaves better
results. A profit of 335 per cent. upon the
wholesale cost price is not too much to expect
in a retail trade. This leaves a gross profit

. upon the retail prices of 25 per cent., from
which all rent, taxes, gas, salaries, mnst be
deducted, before any profit is left to the shop-
keeper.

you become unable to

«If, by misfortune,
meet your engagements, have the courage to

meet your creditors, placing your affairs

still persevere.
your door, go out to seek her.

1f fortune does not knock at

THE HARDWOOD TRADES.

In an article on the gubject of hardwoods,
the Timber Trades Journal of 18th inst., says:
The principal event of
(Tabasco), bringing & cargo of 705 mahogany
logs. There have been no other cargoes,

ness has been quiet 80 far
concerned, since there have
auctions, and we can
been done by private contract,
gale dealers at the docks have,
enough to occupy their
the goods bought by them
Wednesday the cargo of Belize

has just been landed per steamship

grown quality,

this respect as others.
all the Honduras and Mexican wood unsol

in the West India Docks.
‘With respect to cedar,

before, ‘but we think that it cannot be

next to nothing coming
that consumers are SO

sympathy with mahogany,
prices now current are, perhaps, lower tha

out of harmony with import cost.

case here.
« There have been no

times are looked for in the new year.

appear

to go off better than logs.

the same,
rather more in favor of buyers than sellers.

how little has been
few logs seem to go away
occasionally,

duce this wood here has,
poorly rewarded.

wood than is now
India Docks we suppose was

honorably before them. Do not drag on &

before.

the week is the arrival
of the steamer * Osakdale,” from Frontera

but

a small parcel of 8t. Domingo logs and curls
has arrived at the East Wood Wharf. Busi-
as cargo sales &re

been no public
hear of nothing having
but the whole-
of course,found
time in disposing of
last week. On
wood which
“Sargasso’
will be offered ; it.is nearly all of northern-
contains plenty of variety in
the way of sizes, ranging as it does from small
up to some very prime large logs, and &s &
cargo it is generally sound and straight, al-
though some of the marks are not so good in
These two sales include

the article goes on 0
say that this wood seems to be pretty much as
long
before some change comes about, as there is
in; and, if it were not
fully supplied, prices
would certainly have improved, not only in
but because the

were ever before known, and are altogether
We hear
that on the Continent there are more positive
indications of improvement than is yet the

fresh arrivals of
Awmerican black walnut, and we can hear of
nothing doing beyond small retail sales.
Stocks are lower than they were & few months
ago, and we notice that the quantity included
in next Wednesday's catalogue is unusually
small, by which we should judge that better

«In American whitewood, there does not
to be very much doing, so far as logs
are concerned. Planks and board stuff seem
Prices keep about
but latterly the tendency has been

« We think it must be disappointing to all
those who are interested as importers to see
done in Kawrie pine. A
from the docks
which are probably sample pur-
chases; but certainly the bold attempt which
has been made by our colonial friends to intro-
so far, been very
A finer assortment of this

to be found in the West
never sent here

Writing Jof rosewood, the Journal says:—
There has been more of this wood come in
lately than for many months past, and it
seems to be generally of the character which
is most wanted, namely, low-priced wood,
suitable for solid work and plain veneer pur-
poses. The tradein Italian walnut planks has
been better lately, and fresh imports seem to
besold as soon as landed. Apparently some
old stocks have been placed lately. Prime
hearty butt planks are wanted, and for such
good prices could be obtained.

PUBLIC SLAUGHTER HOUSES.

e—t

The public abattoirs of Montreal are a sub-

ject of troubled controversy at the¢ moment.

A lot of money had already been sunk by capi-

talists in the endeavor to carry themon. An

American syndicate has come forward with

an offer to take them over and conduct them,

upon terms which seemed very favorable to

the *syndicate.” Now, another offer is on

the carpet. Mr. Bickerdike, a well-known

cattle merchant, and Mr. Delorme, of Mon-
treal, appear willingto take markets, abattoirs

and all, off the city’s hands, and pay $10,000
per annum for the privilege.

They olaim that the market fees will prob-

ably realise $20,000 per annum for the next

twenty years if properly looked after. The
pumber of cattle passing through amounts to
» | nearly 100,000 head per year. Each head
pays twenty cents, and the number is likely to

increase each year as the North-west trade
grows.

The bondholders of the Dominion Abattoir
Company will form the Canadian syndicate,
s0 they tell the Witness, and will guarantee the
city its payments regularly. Home capitalists
4 | will guarantee this, whereas, the new Ameri-
can syndicate asks for privileges, the use of
the markets and the collection of the fees for
twenty years for nothing. Our offer is con-
sequently $200,000 ahead of theirs. Wewould
moreover, do justice to everyone, would pay
all the debts d1e by the abattoirs, and relieve
the citizens of what they find & burden.”

—_——

MANUFACTURERS’ NOTES.

The Natal (South Africa) Witness has been
ghown & sample rope made by hand from the
fibre of an ordinary aloe. The rope appears
to be very strong and close, much more close
than rope made from the fibre of the New
Zealand flax. *If rope of equal quality to
that shown us can be turned out in any
quantity, there should be another enterprise
open to those who wish to see colonial produce
utilized.”

An encouraging method was that pursued by
the Hamilton bouse of W. E. Sanford & Co.,
clothing manufacturers. On Christmas day
the head of the house sent to every employe
o letter of congratulation at the conclusion of
a most successful business year- Accompany-

ing each letter was &1 amount in onsh, varyéng
from a few dollars up to hundreds, aggregating

n

River Plate district.

technical bnreau at Bremen,
pumber of the chief mw:amo-;n::ng Arms of

s recentl arrived out there,
g::;::sy to travyel through the River Plate
countries, to learn for himself the wants of

each distriot, and, where desirable and
possibla, to leave an agent to work up the
busineas.
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A Swiss journal gives some hints for those
who desire to extend their export trade in
flannels, for which British India is an impor-
tant market. Quality, it appears, is not taken
into account there, because the flannel is not
cut up and sewn into clothing as in Europe,
bat is simply taken by the piece and wrapped
around the body. For this purpose the natives
require brilliant and handsome patterns in fast
dyes. In the printed flannels shades of red
are chiefly looked for with large and striking
patterns. The prices free on board at Bombay
are :—Pure white wool, 15 to 174 annas (1-16th
rupee) per yard; pure wool, dyed, 12 to 14
annas ; half cotton and half wool, white, 7 to
9 annas; coloured, 5 to 7 annas; all cotton,
white, 4 annas; coloured cotton 3 to 4} annas
per yard. The widths range from 26 to 27
inches.

A company has be n formed at Maritzburg,
Natal, to encourage the growth of wattle bark,
& new tanning material, the specimens of
which at the recent Colonial and Indian
Exhibition were found to contain 47-871 per
cent. of tannic acid.

Among the singular changes of trade in
recent years may be mentioned the remark-
able lessening in consumption of palm oil.
There does not appear to be any decrease in
its production, but its price has gone down 30
or 40 per cent. within a few years. The cause
of this reduction is the low price of tallow, of
lard and of vegetable oils, which come into
competition with it as a basis for soap making ;
and also the fact that palm-colored soaps,
which contain this oil, are less used, whereas
pale soaps, which are now in vogue, do not
require it as an ingredient at all. In this
country and in the United States, the use of
palm oil in soap making, is very much re-
stricted indeed. It is only in Europe that it
is 80 largely used for that purpose.

American manufacturers are increasing
their efforts to enlarge their trade with the
peoples of their own hemisphere. The Hon-
duras and Central American Steamship Com-
pany has contracted for two steamers to be
built on the Clyde, which will be 245 feet long,
35-foot beam, and about 18 feet draft, with a
guaranteed speed of 13-5 knots per hour.
They will begin running in March, 1887, and
will call at Belize, British Honduras, Living-
ston, Guatemala, Puerto Cortez, Ruatan, Costa
Rica. Capitalists of New Orleans and other
places have concessions for mines and rail-
roads in Honduras, and a coast line is to be
built shortly.

Messrs. Rankin & Blackmore, of the Eagle
Foundry, Greenock, hagsecured a contract to
construct a pair of diagonal compound engines
of 2,700 h.p., the cylinders being 47 in. and 85
in., with five and a half feet stroke, supplied
by six navy boilers, for a large paddle steamer
to be built on one of;the Canadian lakes for the
passenger trade there.

The blast furnacemen employed at six of the
leading iron smelting establishments in West
Cumberland have demanded an advance in
wages of 15 per cent. A conference was held
on Monday, and the men were offered an
additional 5 per cent. when 47s. is the aver-
age selling price of hematite iron, this, how-
ever, the men doclined. It is true, says the
Iron Trades Exchange, that the value of hema-
tite iron hasimproved, but it seems to us that
the demand of the men is out of all proportion
to the rise in value.

The Asbestos Mining ‘and Manufacturing
Company of Canada has secured the contract
for covering with asbestos all pipes and boilers
in the Montreal court-house and Government
buildings. It is estimated that this process

-will effect & saving of 83} per cent. in the con-
sumption of fuel.

Measrs. C. Boeck & Son, of this city, have
made a large purchase of broom ocorn, which
-they will doubtless proceed to manufactare to

supply the demands of households, curlers,
street-sweepers, &c.

It is stated on good authority that the well-
known firm of McAlpine Bros., manufacturers
of tobacco, New York, has decided to erect an
establishment inthis city. Col.McAlpine and
Mr. J. G. Gardner were in Toronto yesterday,
in connection with the enterprise .

Lord Iddesleigh, writing to the Wolver-
hampton Chamber of Commerce, relative to a
ocollection of locks in common use in Spain,
which the Chamber wished. to acquire for an
industrial museum, says that the locks in
common use in that country, although not
what would be termed in England first-class
articles, are nevertheless, very cheap, and
meet the requirementa of the people. English
locks, up 1o the present find no markets in
Spain, although a few foreign locks, French,
and especially German, are sold.

A subscriber, writing us at Christmas from
the neighborhood of Orangeville, Ont., 8ayS:
¢ The village of Grand Valley has been boom-
ing this fall. Ten new stores and about
twenty-five dwellings have gone up during this
year. There is a good chance here for a
foundry and a woollen mill; also a stave and
heading factory and a cheese-box factory. A
furniture factory would stand a good chance.
I should think there is a first class opportunity
for a boot and sboe shop here, with telegraph
office in connection.”

DRY GOODS NOTES.

A revolution is going on, says the British
Trade Journal, in the wool and woolen goods
trade between Great Britain and our SouthA fri-
can possessions by the commencement of wool
manufacturing operations in the neighbour-
hood of Cape Town. Instead of shipping the
wool from the Cape to England, having it
manufactured here, and returned to the Cape
in the form of blankets, flannels, cloth, &o.,
with all the attendant cxpenses for home and
return freights, double charges and insurances,
intermediate  commissions, profits, &o.,
amounting in the aggregate to a very large per-
centage of the value of the manufactured
goods, an enterprising company has recently
erected works in which to prepare, card, spin,
and weave the wool on the spot, and thus save
the enormous expenses and charges involved
in sending it to England, and having it return-
ed in a manufactured state. This company
has recently imported into the Cape Colony a
complete set of machines for producing blan-
kets, flannels, &c., from the raw wool.

According to an English journal, the import
of the Argentine wool-clip, largely used in the
north of France, has been of late largely
diverted from Havre and Antwerp: 128,000
bales out of 287,000 of the last clip has been
landed at Dunkirk. An effort is being made
by the woollen manufacturers of the North of
France to induce the French Government to
8o alter 1ts contract with the « Compagnie des
Messageries Maritimes’ that the Australian
mails should start from Dunkirk instead of
Marseilles. The chief import from Australia
is wool, and at the present time this has to be
got through London, because the carriage from
there to Roubaix is 3f. 50c., as compared with
8f. from Marseilles. The annual consumption

of Australian wool by the Roubaix-Tourcoing

already becoming an important port for the
wool trade.’

An English firm which makes machines has
received an order from a house in Bermondsey,
for the large calender rolls and machinery, to
make 4 yards wide linoleum; and a similar
order from a firm of Bordesux for 2 yards
wide linolenm.

Respecting velvets, the report on the trade
of Mannheim, Germany , made by Vice-Con-
sul Ladenberg, describes a regular revolution
in the trade. ‘The exceedingly favorable
period of the last two or three years, which
extended even into the first few months of
1885, called forth the establishment of new
mills to meet the demand. The result was
overproduction ; and now, since the fashion is

half-silk, half-cotton velvets are being produc-
ed at moderate prices, velvets are so depressed
that their production remains scarcely profit-
able.”

It is stated by Kuhlow’s German Trade Re-
view, of Berlin, devoted to the interests of
German manufacturers and exporters, that
* a8 an evidence that the manufacturers (Ger-
man ones, evidently) of special machinery,
such as portable engines, ice-making, wood-
working, gas and electrical machines, are con-
quering new markets, may be mentioned the
fact that England has become a large pur-
chaser of such machinery. A machine firm in
Magdeburg has of late been able to compete
successfully with English and French manu-
factarers in regard to sugar-cane machinery.”

Germany’s great rival in the Brazils is Eng-
land. The export of that country to Rio de
Janeiro increased during the period 1881-82
only 8.21 per cent., while Germany’s exports
increased 9..56 per cent. Kuhlow says that
last year Switzerland imported unmanufac-
tured wool and woollen goods from Germany
to the value of £1,383,237 and exported such
goods to Germany to the value of £286,058.

INSURANCE NOTES.

The agent who makes up his mind to secure
8 hundred r'sks at $1,000 each, will get them,
says the Insurance World. Nor will he require
to travel far. The very fact that he makes
the one thousand dollar risk a specialty, will
help him to get it. He will know just where
to work, and he will quickly learn the most
effective way to work, how to gain attention,
secure conviction, close a contract. In this
business success helps. It inspires. The
agent gains increasing confidence in himself.
After a time he becomes irresistible. He be-
comes deft at doing & thing in the most direct
way.

Some novelties in connection with the busi-
ness of accident insurance have been develop-
ed in France. It is probably true, as the
Insurance Monitor says, that the placing of
automatic weighing, post card, postage stamp,
and cigarette-distributing machines in railway
stations ;and other public places first com-
menced in Britain, but a French Accident
insurance company called L’Industrielle has
already begun the fixing of automatic distribu-
tors of accident insurance tickets. Its pros-
pectus says—¢* By this ingenious apparatus
the workman and the commercial man, in fact
everybody, while going to their daily occupa-
tion can take for a penny (deux sous) a ticket
which will assure them against accidents of
all kinds for the day.” Then, as another
novelty, it says—The tickets when out of
date, and after having been used as insurances

district is about 60,000,000 kilos. Dunkirk is

against accidents, are not useless ; they become

inclining more towards ¢ peluches,” and since-
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investment certificates in the hands of their
and it is only necessary to take
onc hundred of them to the chief office of the
goociety or to one of its representatives (con:
troleurs) to obtain in exchange & certificate
for one hundred france, free from any liabil-
Ity, phyable ata fixed date, or earlier by means
of monthly drawings.” We read further that
the distributors are to be fixed near the en-
srances of shipbuilding yards, workshops, and
manufactories, as well a8 in public thorough-
fares. -

Mr. T. C. Livingston, formerly of Hamilton,
has been appointed manager for the New
York Mutual Life Insurance Co. for the North-
west, and will take up his permanent residence
in Winnipeg.

The case of Miller versus the Confederation
Life Association, heard in appeal last week,
was again decided against the Company. Now
that the Confederation has made & stand for
what it considers to be the right in this matter,
would it not be as well to bow to the judgment
of the courts and make some settlement of the
olaim. The validity of the claim is denied by
the Company because the policy had been can-
celled before the death of deceased. Ithas the
turther ground for refusal to pay the claim in
the alleged fact that the deceased, in making
the application for insurance misrepresented
his physical condition.

pOBSGSSOtE,

THE CITY OF ST. HYACINTHE.

) A very interesting publication is * St. Hya-
cinthe Illustrated,” containing sixteen quarto
pages of illustrations, by the George Bishop
Engraving and Printing Co., of factories and
public buillings in that place, together with
several columns of descriptive letter-press, by
M. Boucher de la Bruere, in French and
English. The city appears to have taken its
name from Jacques Hyacinthe Simon de
Lor me, a citizen of Quebec, who was contractor
for platforms and artillery ocarriages for the
gervice of the king of Franoce in this country.
He purchased the 108 mile seigneury, in the
centre of which St. Hyacinthe lies, from de
Rigaud, seignor of Vaudreuil, for 4,000 francs.

Situated on the north branch of the river
Yamaska, which, watering & fertile plain in
the Eastern Townships of Quebec, empties
ttself into Lake St. Peter. The place has
grown from an insignificant hamlet of seventy-
five families in 1781, to bea city of 6,000 in-
babitants in 1886. The first gection of the
Atlantic and St. Lawrence, (afterwards the
Grand Trunk) railway connected 8t. Hya-
cinthe with Montreal in 1847. By the year
1858 it boasted a bishoprio and became the
chef lieu of a judicial district. In 1876 &
disastrous fire destroyed three-fourths of its
buildings, but in the rebuilding, its enter-
prising dwellers reared substantial structures,
mostly of limestone and brick. Its ecclesias-
tioal buildings are spacious and handsome.
The four story shoe factory of Messrs. Seguin
& Lalime, reminds one of the stone blocks in
8t. Sulpice St., Montreal. This firm and that
of Cote & Frere give employment to some 400
operatives. Duclos and Payan have an exten-
give tannery. The Granite Mills, employing
300 hands, turn out knitted goods, while the
. flannels made at the woollen factory are woell
known. Two organ factories, several agricul-
tural implement works, toundries and furni-
ture shops, & local bank and two branch banks
are among the other industrial and commer-
olal institutions of this thriving place.

PRICES OF SHARES.

The following are the highest and lowest
quotations for the leading securities on the
Toronto Stock Exchange fof the year 1886:
Highest. Liowest.

Bank of Montreal .....oceeeeees 2403 204
Ontario BanK.....c.cceverececs 122F 108}
Bank of Toronto...c.cceceeess 210 185%
Merchants’ Bank ...ccceeeveees 132 1153
Bank of Commeroe...... ...« 134 1163
Bank of Hamilton....... ceenees 138 134
Imperial Bank .....ccco: eee..189 133
Federal BanK...coceecaroeecese 1143 107
Dominion Bank.....cceeceerees 221 204
Standard Bank ..occeeecieeecs 129 119%
British American Ins. Co..oveee 127 933
Western Assurance Co.........- 1674 120
Consumers’ Gas CO...ooervezees 198 1692
Montreal Telegraph Covvnnennn 124 1003
Dominion Telegraph Co.cvovnne 94 85
Canada North-West Land ...... 84/6  60/-

ANSWERS TO ENQUIRERS.

-

Mount Forest.—His address is
accountant, etc., 26 Wel-
Toronto. Mr. Lye's ad-
insurance adjuster, eto.,

7. Y. X,
E. R. C. Clarkson,
lington street east,
dress is Henry Lye,
Cobourg, Ont.

R. 8., Quebec.——The customs’ duties .in the
fiscal year 1885 amounted to $19,133,560. of
this sum, $6,856,000 was collected at Montreal;
$3,274,875 at Toronto ; $1,363,000 at Halifax;
$781,000 at St. John; $708,466 at Quebec;
$668,000 at Hamilton, and $852,000 at
Victona.

—_—

TO OUR SUBSCRIBERS.

‘We send to each of our subsc :ibers, on 18t
prox., & MONETARY Tnies aNp TRADE REVIEW
calendar for 1887. The lithography has been
done by Messrs. Rolph, Smith & Co., the
printing by Messra. Trout & Todd, at the job
office of this journal. We make no apology
for the suggestions —* aphorisms ' the printer
calls them—to be found on each weekly sheet
attached to the ocard-board. Some of them
may not be needed by our intelligent readers ;
but others will doubtless benefit by them;
and we venture to shink they are all in the
right direction. 1t, by next Monday or Tues-
day, any subscriber has not received his calen=
dar, we shall be obliged by a line to that effects
We wish all our readers

A Prosperous NEW YEAR.

__At the last meeting of the Halifax City
Council the City Board of Works reported
that they could not recommend the city to
accept the plans and specifications of the
graving dock submitted by the company,on
the ground that they were not in accordance
with the agreement entered into with the city.
The Halifax anthorities agreed for & granite-
faced dock, but the specification mentions &
concrete dock. Many engineers contend that
concrete dock is preferable to & granite
but the Hahfax people have set
their mind on granite, of which there are in-
exhaustible quantities near the city. We
should regret if any contingency should arise
to retard the work but an amicable arrange-
ment will probably be made.

8
structure,

—Last week the first tax sale under the new
law took place in Halifax. Only twenty-five
lots and houses were gold, instead of four
bundred, as stated by one of the Ottaws

papers a short time ago. The city ocollector

made the statement when selling, that after
the properties should be sold 99 per cent.
of the taxes of 1885 would be realized. Owners
have now & year in which to redeem their
properties by paying the taxes and costs with
ten per cent. additional We are glad to see
that the result of this sale shows that real
estate in Halifax is not so valueless as some
of our opposition newspapers lead the public
to believe.

P

—-Welearn that Mr. W. H. Rowley, for some
years manager of the Merchants’ Bank of
Canada in Ottawa, leaves the employ of that
bank to take the position of general manager
of & large manufacturing concern in that city.
Mr. Rowley’s services to the Merchants’ Bank
extend over some sixteen years, and it is
pleasing to know that on leaving, the directors
made him a substantial recognition of them.
The bank staff at Ottawa also made him &
parting gift at Christmas. '

—Correspondence is going on between the
Dominion Government and the promoters of
the Halifax and Great Western Railway Com-
pany, looking to an increased subsidy or s
clean sheet with the Western Counties rail-
way on & claim against the Dominion for the
breach of agreement to transfer the Windsor
branch railway to that company. So far the
Minister of railways declines to discuss the
new proposal. We are told that he will pro-
bably have to give in, a8 thé new company
has a strong case.

THE LIFE OF A BUSY

EPISODES IN
' MAN.

A paper with the above caption has been
written for the Christmas number of the
Baltimore American by Erastus Wiman, who,
as the editor of that journal, proud of having
him as a contributor, says, ig «perhaps the
busiest man in New York.” A member of the
Toronto Board of Trade hands the paper to
us, with the suggestion that many old-time
merchants in this city and in Canada will
find it interesting reading. After perusing the
paper we quite agree in this opinion, and
cheerfully make room for some of the Wiman
reminiscences. The first one, as we are in-
formed by an old member of the Corn Ex-
change here, refers to & time during or just
after the the Crimean Wwar, when ¢ pointers”
as to grain were of great importance %o
holders.

«The rewards which await a courtecus
action are nearly always ample. In nine

hundred and ninety-nine cases out of €
thousand there is no investment which W

pay so well as courtesy. In myown
I have realized this toa remarkable extent,
whioh I onoe had

and by one act of courtesy
the happiness to extend,
life was shaped, and to .
almost any other event of my life.
this wise :

« At the age of eighteen I was the saperin-
tendent of & reading-room in the Produce Ex-
change of my native oity, Toroato, Canads.
One day two strangers entered, and, inquiring
for a New York paper got into oox_xvex_-s‘shon
with me. I extended them the hospitalities of
gesing that ;heyﬁwfete strangers, &! d

ave them prompt and 88 sfao answers ¥
gheir qnestil:ms. They were muc interested
i trade, and in those days, in t!;:

in the in
:.xll:senoe %?the ca%:dmd oﬁ:: q pr it
mmunioation, beoo! osaen :

ggrtain int which made it mlzorunm
them that they ghould secure a8 rge ze

of grain withi $wenty-four hours as was
possible for them #0. got. Looking me lha:rply
in the face, sking me what my position

Higolosed what object they had in

"."'_%y availed themselves of my local
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knowledge to get a view as to the relations of

, each grain dealer in the city, and an idea of
the extent of grain in store and available at
shipping points. They had some letters of in-
troguction, but these were not to the proper
parties. Through information which ' they
Yeceived from me, and the introductions which
they obtained thereby, they accomplished
their purpose, and before night had corraled
the market to such an extent as to have it
entirely in their hands. The operation. was &
splendid one, resulting in a large gain to
them.

On their return to New York they had occa-
sion to call at the mercantile agency of B.
Douglass & Co., and finding that that house
was about to extend its business into Canada,
one of these gentlemen volunteered a recom-
mendation o% me in such terms as to cause a
communication to be sent to me at once. The
result was a connection of the most important
character to me, influencing my whole life, and
resulting in a reward so ample and satisfac-
tory as hardly to leave anything better to be
desired. It seems now, at this distant day, as
if my subsequent success, and the advantages
of business connections and influences which
it has been my good fortune to enjoy, were the
result of that courteous act to two strangers.

Here follow some accounts of early business
oonnections, market reports, travelling adven-
tures and an odd episode about Stuart Robin-
son, the Presbyterian preacher from the South
and other Secessionist refugees who resided

here during the American rebellion.
* L] * * » * *

¢ In these days of intense mental activity, as
applied to business pursuits, there is no know-
ledge of greater usefulness than that acquired
in a printing office. Having spent four years
in a country printing establishment, some-
times rolling an Adams press, and at others
setting up type at the case, and, subsequently
having three years’ experience as proof-reader
and local editor on & morning paper, this edu-
oational process was a first-class one for New
York. The mechanicalknowledge thusacquired
was of enormous value to me when placed in
charge of the printing of the Mercantile
Agency, in addition to the other departments
which were commited to me. At first, of
course, the operations of the printing depart-
ment were limited ; but some idea of their
growth may be formed from the fact that
at the present time we have ¢ standing,”
in columns, a list of names which, if
they were put in one continuous string,
would reach a mile and three-quarters in
length ; and represents over a million traders.
But the whole of this vast array of type is
kept in such shape—well, all parts of it so ac-
cessible—that when a man dies, fails or goes
out of business in Texas or Oregon, his name
is taken out with the same facility as the dis-
solution of a firm is noted in Baltimore or in
New York. The volume, which is issued four
times a year, has a circulation of nearly
25,000 copies, and the business has now reach-
ed such a magnitude as to be exceeded in
extent, volwune and influence by hardly any
other institntion in the country. That one
should be able to keep close watch of its
minutest details, both mechanical and general,
carry on correspondence with its 112 branch
establishments scattered all over the world,
to successfully defend the enormous amount
of litigation in which it is necessarily involved,
and to generally carry on the business in a
satisfactory manner, and with the degree of
success that it has attained, shows what
capacity there is in system, industry, and the
development of capable people about one.

THE LUMBER TRADE.

In a review of lumber and square timber,
published some days ago, the Quebec Chronicle
used the following language : “From all we
can learn the lumber business at this port has
again been unprofitable to all concerned.
From year to year those engaged in this trade
have been depending upon some improvement,
but so far it has been attended only by disap.
pointment.”

Later, the annual circular of J. B. Forsyth
& Co., Quebec, is to hand, regretting their ina
bility “to record much improvement either in

an increased demand or an advance in prices
generally ; and though we occasionally hear
more hopeful accounts of the markets in Great
Britain, the figures of recent sales quoted
plainly show that those expectations have not
a8 yeot been realized.”

In tonnage, the report goes on to say, ‘“‘we

have to note an increase in ocean steamships
of 83,428 tons over last season. . This,however,
affects the trade of our port but slightly, see-
ing that only a few take even part cargoes
from Quebee, the harbor of Montreal being
their port of destination. There has been a
considerable decline in the total number of
sailing ships, especially in those lumber laden
and cleared for sea. Our export column for
this year clearly demonstra.tes‘this fact, while
the arrivals from the Lower Provinces are, as
usual, on the increase.
The total supply of timber and deals has
been very moderate, much below the average
of the past five years, the shipments very light
and the stock wintering fully up to the present
average, if we except pine deals.”

Wharte Pive—waney board—The supply has
been slightly in excess of last year, and the
quantity now on hand nearly 700,000 feet
more, The total shipment of white pine
shows a falling off this year of 2,223,480 feet.
Choice waney has been in fair request all
season ; during the autumn prices stiffened
and nearly every good lot now in stock, or to
arrive early next spring, is controlled by the
shippers. The slightly improved tone in the
accounts from Great Britain, as well as the
knowledge that this winter’s production must
be far short of previous years, are no doubt
the chief reasons which have prompted buy-
ers. Several of the heaviest operators are not
manufacturing this season. Old waney has|
been entirely neglected, the heavy losses en-
tailed in dressing, causing it to be most diffi
calt to dispose of. Consequently the present
stock contains a large quantity of this wood
unsold, which has been lying over in the coves
for two years or more.

The supply of square pine, has been light,
and the quantity now in the booms very
slightly reduced from what it was last year.
The manufaceure is likely to be exceedingly
small, and it is most desirable that it shounld
be, for with the exception of a limited demand
for square board-wood and deck-plank, other
foreign woods are now extensively used, where
at one time white pine only was consumed.
* * * The new and increasing development
of sawn pine for longitudinals has also maseri-
ally curtailed the demand for common
grades.

Few transactions occurred until about mid-
‘Ssummer, when sales were effected, but towards
the close of the season fresh wood, especially
choice lots, were moved off without much
difficulty at fair rates, and our market closed
firm with a shade of an advance. Our stock
contains many old rafts still on manufac-
turer’s account as well as some common wood,
for which their is scant enquiry.

1885. 3Susgply. Export. Stock.
Square...... ,032,738 6,572,664
Waney...... 3,077,331} 4,524,760 { 3,267,094
1886. 285112%1)(1){.5 Export. Stock.
Square...... 1520, 6,651,604
Waney...... 2,876,753} 6,758,240 { 2,588,603

Rep PiNe.—With a diminished stock from
1885, and_the small production last winter,
the quantity now wintering is unprecedently
light, the export has been one.third less than
usual. Owing to the great depression in the
Irish markets, which at one time absorbed
this wood extensively, the demand is uncer-
tain, while the quantity likely to be manu-
factured will doubtless be ample for all re-
quirements.

Supply. Export. Stock.

1886.......... 273,767 405,520 256,904

1885.......... 73,766 644,160 473,136
0ax.—The fi

e8 of supply and export are
alinost identical, about hal}) Z million lf):et un-

der that of last season, and the stock on hand
slightly less. Uak has been rather difficult to
place until the autumn, when g considerable
number of sales were effected. The quantity
remaining at Garden Island and elsewhere for

ported that the probable production will fall
short of last season.

Supply. Export. Stock.
1886.......... 1,039,632 1,051,360 996,713
1885.......... 1,566,968 1,526,400 1,07 8,051

Deavs—Pine.—There is a slight diminution
in supply, export and stock wintering from
last year's figures. This class of goods has
been in fair request, and held its own in prices
during the season, and we see no reason to
fear that a reduction will take place; on the
contrary, with an improvement in high class
timber and a better feeling in the United
States for lumber of choice quality, we may
hope for better prices. It is, we think, evident
that the import to this market of Michigan
deals next season will be trifling if any. The
shipments from Montreal continue to be

heavy.

Supply. Export. Stook.
1886........ 2,578,004 2,271,069 798,713
1885........ 2,666,240 2,376,737 955,648

Seruce.—There has been during the last sea-
gon & diminished shipping demand, resulting
in the wintering stock exceeding that of last
year by 50 per cent. In view of the heavy
stock we would strongly caution our mill men
against an over supply. This we are satisfied
is the only line of action, and should s better
feeling be developed in the trade of Great
Britain, the value of this article next season
may be enhanced.

Supply. Export. Stock,
1886........ 2,102,883 2,318,335 1,288,084
1885........ 2,535,324 2,473,529 822,632

SrtavEs.—Staves are fast disappearing from
our list as an article of export ; both pipe and
puncheon have been depressed all season, and
at present there is no demand.

Supply. Export. Stock.

Pipe............ 65 151 254

1886 { 11;uncheon ...... 129 308 159
iDe....oooronn. 144 152 349

1885 {Puncheon ...... 186 469 310

Sawn lumber has been in fair demand,
prices have ruled at 87 to $15 per 1,000 ft. b.m.
for pine, according to quality, and $5.50 to
$10.50 for spruce. The shipments to South
America have been heavy; to the Argentine
Republic alone it is estimated that nearly
40,000,000 ft. b. m. of pine and spruce have
been delivered from all Canadian Atlantic
ports.

Freights have ruled low all season. Opening
at 19s. to 19s. 6d. timber and 47s. 6d. deals,
closing at 20s. to 21s. timber and about 458. to
478, 6d. deals.

LAND LAW AMENDMENT.

ADDRESS OF THE CANADA LAND IAW AMENDMENT
ASBOCIATION TO THE LAND OWNERS OF ONTARIO.

This association, composed chiefly of land
owners, was formed to introduce the Torrens
system of land transfer into Canada. Its
members have no interests other than those of
all owners of real estate. Mainly throngh its
efforts that system has been introduced into,
and is now the recognized system of transfer.
ring land in Manitoba, Assiniboia, Alberta,
Saskatchewan, in fact in all that immense
territory extending from Rat Portage to the
Rocky Mountains, and it is also in operation in
the County of York and City of Toromto in
Ontario. Itis in operation in other important
colonies. It has very largely reduced the
cost of land transfer in these colonies. Owner-
ship of tand is absolutely certain. Suits about
titles are unknown.

The present system of land transfer entails
a needless cost of at least a half million of
dollars annually on the land owners of Ontario
for which they receive no benefit whatever.
This association advocates the sweeping away
of the last vestige of the Feudal system. Why
should the laws relating to entails, springing
and shifting uses, contingent remainders and
other relics of a barbarous age, be still in force
in Ontario ? Why should the province con-
tinue any longer to be saddled with a system
of land transfer which costs the owners of
land so large an annual outlay ?

Why should the virgin soil of the Algoms,
Thunder Bay, Rainy River, Nipissing and
Temiscaming Districts, be saddled with an
effete system which in a few years it will take
thousands of dollars to be relieved from ?

early delivery is exceedingly light, and 1t is re.

This association strongly urges the extension

N P
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of the Torrens’ system of land transfer to the
whole of the province.

(1) Because that system has been found to
be of great advantage to the land owners of
Australia, where it has been in operation over
twenty years ; and the advantage it has con-
ferred on them it will also confer on you.

(2) Because it will give to you and your
heirs after you certainty of title,

(3) Because it will do away with long deeds
and longer bills of cost.

4) Because it wil: prevent the possibility of
defects being found in the titles to your lands
possibly after years of peaceable possession.

(5) Because it will enable you to gell and
transfer your Jand as easily as if it were re-
gistered bonds or bank stock.

sﬁ) Becanse it will largely increase the sal-
:}) e value of all lands brought under its opera-

ion.

(7) Beeause it will reduce the cost of all
transactions in land at least 50%, and thereby
greatly facilitate the acquisition of freehold
homes by the working classes.

Do not be led away by the following and
other side issues raised by interested parties,
viz. :—That the agitation has been got up for
the benefit of money-lending institutions,
which is false. It is the borrowers’ and not
the companies’ interests which will be bene-
fitted. The adoption of the system advocated
by this association, by the unanimous vote of
the Parliament of Canada and of the Legisla-
tare of Manitoba, should be a sufficient answer
%o this charge. The cry of centralization is
also bageless, as the transfers and sales of land
will continue to be carried on in the localities
in which the property is situated, a it is now.
Geo. 8. Horustep, ~ J. HERBERT Masox,

Cor. Secretary. President.

—Congressman on the stump for re-election
:fWha.t the pation needs, fellow-citizens, is
tl: orm, with honest men in office. Voice in

e crowd—All right ; we'll elect another man

to take your place. And they did.

—The Hull city financial statement for the
Past year shows a surplus in ordinary revenue
and expenditure.

Lommercial,

MONTREAL MARKETS.
MonTREAL, December 29, 1886.

Wholesale trade—as is usual at this holiday
season—is quiet in every line, and there is
nothing of a noteworthy character to report,
except a marked stiffening in the pig iron
market, noted under its proper head. Retail
trade is active for the most part; city dry
goods men are particularly busy, and letters
from country retailere are as & rule of a cheer-

tul tone. More snow, however. is needed for
{umbering operations, and to make good team-
ing.

The stock market rules pretty firm, though
not very active, operations being confined to &
few leading stocks. Money is firm at 5 per
cent. on call, discount rate 6 to 7 per cent.

Asrss.—There has been & break in .pricee.
No 1 pots having been bought within the
last day or two ab $3.90; gecond pots may
be quoted at about $3.35 ; nothing doing in
pearls. Receipts are small and there 18 no
export demand. Stocks show & htt'le accumu-
lation, there being & little over 600 brls. in
store just now. ) )

Dzry Goops.—Wholesale trade remains quiet,
but travellers are getting OUS upon their
respective routes, and the end of this week
will see most of them away trom the city.
City retsil trade is remarkably g0od; and
stocks in the country also reported to be
.moving off satisfactorily. Collections 8are
'well spoken of as a whole, though there have
been & few failures of late among the French
retall trade. There is nothing fresh as re-
gards prices.

Fors.—The local demands
over, skins now coming in will
shipping purposes, and prospects for gooc
g:l:es in this trade are not particularly bright;

r and lynx according to latest advices are

|to be any great

pretty sure to take a drop and all other lines
will likely sell at or below 1ast spring gales’ prices
except beaver which will likely continue firm.
Receipts are small at the moment. We quote:—
— Beaver $3.50 to $4; bear $12 t0$15; oub do.$8
t0 $6 ; fisher $5 to $6 ; fox, red, $1 to $1.10; fox
cross, $2.00; lynx, $2 to $3.50 ; marten 90c. to
$1.00 ; mink, $1 to $1.25; muskrat, 10 to 12¢.;
raccoon 40 to 60c.; skunk 40 to

quality ; otter, $8 to $11.

Fsa.—Fish continue to be rather neglected
during these holiday times, and the demand is
Green cod is a little firmer at $3.75 to
to $3.00; Labrador her-
Breton $5.50 to $5.75;
North Shore Salmon, No.1, $14 to $14.50; No.
2, $13.50; British Columbia Salmon, $13.50.

Hiprs.—Green butchers’ hides are being
bought at 8 to 8jc. for No. 1, but very few
at the latter figure, as tanners will not pay
more than 9o. for cured No.1; calfskins as
before; sheepskins 85 to 95c. as to quality..

Groceries.—Wholesale trade, as might be
expected, is quiet, retail men being very busy
themselves, and travellers generally at home
for "Xmas holidays. Payments are repo
fair. Prices show livtle variation from those
of & week ago. Sugars are stoady at
granulated at refinery, yellows 4% to b5ic
Molasses very firm at 87jc.oru wards, for
Barbadoes, a lot of 25 puncheons Erought the
above figure, and small lots would likely be
quoted higher ; syrups firm and in limi
susply. Fruits as last quoted, Valencias
range from 5% to 6jc. for ordinary fruit, in
layers 74 to 8c. i

6o. for

There is & certain amount of
old damaged fruit in the market and we hear
of & 500-box lot of damaged fruit having been
seized as unfit for consumption. Currants as
before ; prunes 4% to 5ic. for French, Turkish
5% to T4c; evaporated apples continue firm at
11 to 113c., and scarce ab that ; figs 10 to 12c.
in small boxes, pulled figs 5% to 7c. Nuts of
all kinds are very scarce, and an order cabled
declined as impracticable,
prices are very firm in all lines. The local tea
market is steady at prices ruling of late;
outside markets are all strong, and there is
every probability of an advance with the turn
of the year.
SHOES AND
orders coming in pretty freel
are realizing better prices, the late failares
removing & oertain amount of unhealth
competition. In leather there is not e
aotivity till after the 6th
prox.; there is some enquiry for slaughter and
oak sole, and the latter artiole is rather firmer,
other lines unchanged. We quote :—Span-
ish sole B. A. No. 1, 24 to 260.; do. No.
20 to 230.; No. 1 Ordinary
2 do., 19 to 2lc.;
. No. 2, 21 to

LeAsTHER.—Shoe men report
,and as & rule

2, B. A,

Spanish, 21 to 280.; No.
No. 1 Chinas,
ditto,

Slaughter, No. 1, 26 to 27c.;
48¢. ; Wazxed Upper, light and medium,
38c. ; ditto, heavy, 82 to 86c. ; Grained, 34 to
370.: Scotch grained, 86 to 40c. ; Splits large,
22 to 28c. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 82¢. ; Calfskins. (35 to 46 1bs.), 70 to 800.;
Imitation French Calf, skins 80 to 85 ; Russet
Sheepskin Linings, 80 to 400.; Harness, 24 to
33¢. ; Buffed Cow, 18 to 160.; Pebbled Cow,
11 to 154c.; Rough 23 to 28c.; Russet and
Bridle, 54 to 65¢.

MeTALS AND HABDWARE.—Very little is doing
in metals, except small orders for immediate
wants ; some large buyers are anxious to place
orders for future delivery, but smaller buyers
are seemingly disposed to wait the turn of
events. Warrants have fluctuated . consider-
ably of late, but at last advices were strong at
44/1d., and makers’ prices were also advanoced,

STORAGE,

IN BOND OR FREE.
ADVANCES MADH.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO.

*
22¢.;

X

V]

to | firmer in Britain. A cable reports an

Coltness and Bummerlee being cabled at 53/-,
and Gartsherrie at 50/3d. Locally prices are
firmer more especially for the better brands.
Bar iron is firmer at home, and would cost, to
lay down, the price it is selling at here; an
advance is not at all improbable. A lot of 150
tons is reported to have been sold within & few
days at $1.60. Cansada plates, dull ; tin-plates

advanoe
of ninepence a box in cokes, owing to the fact
that the works closed, ret;‘)lresent an outputof
20,000 boxes & week. Other lines uuchanged.
We quote :—Summerlee and Langloan $19

to $19.50 ; Gartsherrie, $18.50 %o $19.00 ;
Coltness, $19.00 to $19.50 ; Shott, $17.50 to
$18.00 ; Eglinton and Dalmellin; $16.50;
Calder, $17.50 to $18;
$17.50; Hemadtite, $20;
1, $18.50 to $19.00 ; Bar Iron, $1,60
$1.65; Best Refined, $1-85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.35 to $2.40;
Penn and Pontpool, $2.50. Tin Plates,

Leading Wholesale Trade of Hamilton.

=W nox, Morzan & (o.

WHOLESALE

= (eneral Dry Goods

AND SMALLWARES,
Hamilton, - - - Ontario.

full lines of CANADIAN
IMPORTED WOOL-

Our travellers have
STAPLES, TWEEDS,
LENS and PRINTS.

‘We have made & q;:chl effort in GENTS
FURNISHINGS; also GERMAN, SWISS and
FRENCH FABRICS.

The full range of Imported Samples are
ready, and we invite Comparison.

KNOX, MORGAN & CO.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.
Currants, ﬁgsﬂonds, Fifberts.

ADDYTIONAL INVOICES

NEW SEASON’S TEAS

JUST BRECEIVED.

BROWN, BALROUR & C0.

HAMILTON.

NOW TO HAND,

A FULL RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.

ALSO

Valentia Rais_fr_lf_ & Currants s.
Wholesale Grocers.
NANMILTON, - - - ONTARIO.

B, GREENING & G0,

Wire Manufacturers
forators

VICTORIA WIRE MILLS,
HAMILTON, ONTARIO,
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Bradley Charcoal, $5.75 t0$6.00 ; CharcoalI.C.,

* $4.25 to $4.75; do. I.X., $5.50 to $6.00; Coke I.C.,

$3.75 to $4.00; Galvanized sheets, No. 28, 5c.
to 7c, according to brand; Tinned sheets,
coke, No. 24, 63c¢ No. 26, 7c, the usual extra
for large sizes. Hoops and bands, per 100
Ibs., $2.00; Boiler Plate, per 100 Ibs.,
$2.25; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
$2.50 to $2.75; heads, $4.00 ; Russian Sheet
Ironm, 10c to 11c. Lead, per 100 1bs.—Pig, $3.75
to $4.00; Sheet, $4.25 to $4.50 ; Shot, $6.00 to
$6.50 : best cast steel, 11c to13c, firm; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
8¢ to 33c per lb. Ingot tin, 25c: Bar
Tin, 27 to 28¢; Ingot Copper, 12¢ to 13c ; Sheet
Zinc, $4.25 to $5.00 ; Spelter, $4.00 to $4.25 ;
Bright Iron Wire, Nos. 0 to 8, $2.25, per 100
Ibs.; Annealed do. $2.30.

OrLs, Paints aAND Grass.—Linseed oil still
quotes at 57 to 58c. for raw, boiled 60 to 6lc.;
castor 83 to 8jc. per lb.; olive $1 to $1.05;
turpentine 55 to 560'; steam refined seal 49 to
50c.; Nfid. cod 42jc. for pure ; Halifax do. 35
to 36c.; ocod liver 65 to T70c. Leads and
colors are not ochanged. We quote :—
Leads (chemically pure and first-class
brands only) $6.00 ; No. 1, $5.25 ; No. 2, $4.50;
No. 3, $4.25. Dry white lead 5jc.; red do. 4}
to 44c.; London washed waiting, 55 to 60c.
Paris white, $1.13 to $1.25; Cookson’s Vene-
tian Red, $1.75; other brands Venetian Red,
$1.50 to $1.60; Yellow ochre, $1.50; Spruce
ochre, $2 to $3. Glass $1.50 per 50 feet for
first break ; $1.60 for second break.

8arr.—Not much doing in this line at the
moment, but prices are steady. We quote
coarse elevens 55 to 574c.; twelves 52 to 45¢c.;
factory-filled $1.20 to $1.25; Eureka $2.40;
Rice’s pure dairy $2.00 ; Turks Island 30c. per
bushel ; rock salt $10 per ton.

Woor.—Matters have ruled quiet the last
week or 80, and values are perhaps a shade
easier. We hear of some sales of greasy Cape
at from 15 to 17c.; Australian is quoted at 17
to 20c.; there has been s moderate enquiry for
Canadian, prices of which are just as last
quoted.

TORONTO MARKETS.

ToroxTo, 30th Dec., 1886.

Holidays have cut into the business of the
Stock Exchange during the past week, ard a
further adjournment has now been made until
the 3rd of January. Dealings have been lim-
ited. In Bank shares there was an inclination
to weakness, but later on prices became firmer
and leave off but slightly changed from a weel
ago. Commerce and Federal again absorbed
nearly all the attention.

Insurance shares were steady and Canada
Canada North-West Land strong at an ad-
vance of 1/6 in bids. There is no new feature
in Loan Societies’ shares.

Frour.—There is a rather firmer feeling in
breadstuffs. but we cannot alter our prices of
last week. At present, in this market, there
is almost nothing moving either inward or
outward. Oatmeal quiet and unchanged.
Bran.—Dealers ask $12, but cars can be had,
we are told, at $11.50.

Graiv.—Little, if any, grain coming into the
city this week, and we can discover no change
in quotations. Wheat is firm, barley quiet at
from 57c. for bright No. 1, and 55¢c. for No. 1
to 50c. for No. 2 and 40c. for No. 3. Ouits are
are trifle better, and peas in request at 52 and
54c. Nothing doing in either rye or corn.

Groceries.—Matters in this line have been
dull for a fortnight, as usual at such a season.
About mid-January some stir may be looked
for. The sugar market is quiet, with prices
fairly steady. Very little activity in teas,
which are firm in New York and a trifle better
in England. We quote the range in Congous
and Souchongs from 17 to 60c. Demand for
dried fruit has slackened, still there is no over.
stock. e quote London layer rairins $2.50
to $2.75; blk. baskets $3.75; Tarragona
almonds 16c; Sicily filberts 10} to 1lec.
Coffees have been firm these two weeks past,
since the advance. Jamaica we quote 14 to
200 ; Java 21 to 27e.

Hipes AND Skmns.—Green hides are easier,
we quote 8c. for both cows and steers. A car
of cured, mixed, sold within the week at 8jc.,

as they grow poorer in quality a further fall in
price is not improbable. Calfskins are dull ;
the demand for the domestic manufactured
article appears to be affected by the substitu-
tion for it of split cow in some cases. Sheep-
sking, $1 to $1.10. Tallow, rough, steady at
2c. per lb.; rendered is held at 4jc., and it is
doubtful if even & round lot would be sold for
less.

Leataer.—Trade as a rule is quiet, and
stock-taking is in progress. Payments by
country dealers have been fairly well met.
The market for Spanish sole is steady, with
no accumulation. Heavy slaughter sole scarce
and higher, we quote 28 to 30c. Manufacturers
are at present slack, but will likely begin to
buy after 1st January. Upper is firm and
prime, scarce and advanced. In domestic calf
the heavier weights are higher, say 75 to 80c.
We advance the price of splits a cent per lb.,
to 25 to 28c.; they are in good supply and
have been selling freely though there is no
overstock. Round lots can probably be bought
at a shade under our inside figure. Good har-
ness is in demand, inferior grades neglected.
There is nothing new to be said about buff or
pebble.

Mgrars ANp Harpwarg.—In this branch there
is not much selling, stock-taking is the order
of the day and enquiries are few. A number
of orders have, however, been booked for for-
ward delivery in spring; though English mana-
facturers are disposed to quote for immediate
delivery only, unless at figures much advanced
from present prices. The copper market is not
quite so buoyant, but ingot tin is well main-
tained. It may be said that manufactured
iron has advanced 10s per ton since December
1st, and this has affected such articles as tin
plates and iron pipe. The former, especially
cokes, has gone up in price 3d to 6d per box,
and principal makers of the latter have formed
a combination whereby an advance of 74 to 104
per cent. has been secured. This, added to a
jump of 28 6d in freights per ton all round has
had the effect of stiffening prices, which will
be more peroeptible, however, when actual
demand sets in.

Provisions.—There hasbeen some movement
in butter; two carloads were sold since our
last at 14 to 15c. Straight lots of inferior
thrown out. A good enquiry exists from city
trade for good qualities at 16 to 18c., but little
has come to hand. Cheese is held firmly, but
is quiet, the cable is 63/. But little doing in
hog producte, as is usual at this time of the
year. Longeclear is sold at 8c.; hams 1lc.,
and lard 9 to 940. Dressed hogs are arriving
freely and sell at $5.70 to 5.75. Eggs bring
17¢. for pickled and 19c. for fresh.

Woor.—Not much of our domestic wool
goes to the States at present ; there is a scar-
city of coarse flax wool; we hear of an
occasional car, only, of fleece combing being
shipped. Capadian factory demand is quiet
now, as usual, until stock-taking is over; it has
been as good as in other years however. We
quote prices paid by dealers here at 2lc. for
pulled combing, 23 to 25ec. for pulled super,
26 to 28¢ for extra, The price paid for ordin-
ary domestic combing fleece is 22 to 23c., and
for Southdown 24 to 25c. The tendency of
fine foreign wools is downward.

BRITISH MARKETS.

The London Tea Letter of Messrs. Lewenz
& Hauser Bros.. dated 17th inst., says:

The market has continued very firm for
China Congous, offerings at auction having
again been very light and nothing being
pressed for sale privately. But Indian teas
were somewhat weaker, the weight quitted at
public sale this week being too heavy to be
well competed for just now, so near the close
of the year. Congous and Souchongs went at
full rates at auction and also the scented teas
showed somewhat more firmness, while in the
case of green teas a distinct improvement of
to 4d per Ib. in the lower and 4 to 1d. in the
upper lmgs was estublished. Latest telegrams
from China give again a reduced estimate
of the probable total export of green tea. put-
ting some now at 22 million lbs. only, of which
7 to 8 million lbs. would come heré and the
rest to New York. The supply of green tea to
this country and America would thus be less
than last season by 5} millions Ibs., which
would come very near a set off for the 7 mil-
lion Ibs. more Japan tea shipped to America
this season.

J. McKittrick’s market report on Ameri-
can and Canadian apples, says: The week
ending 11th Dec., opened with a very small
supply. The “ Montreal,” from Canada, with
2,711 barrels, was the only cargo offered on
Monday, and her fruit met with a ready sale
at full prices. For Wednesday, we had abont
21,000 barrels for sale, and most of the parcels
being in good condition and fair average fruit,
the better tone mentioned in our last has been
fully maintained. Some fancy Canadian
fruit, roceived via New York, was sold at ex.
treme prices—Baldwins, 21/-; Greenings,
17/3; Golden Russets, 19/-, and the general
run of rates was good. New York fruit con-
tinues very small, both in quantity and quality
and the best prices are made by Maine aud
Canadian shipments.

London reports arrivals as too heavy to
expect good prices. There is no doubt Liverpool
18 the place to work off large lots of apples,
and it becomes more and more 80 every season.
We quote—** Nestorian” Baldwing, 12/6 to
15/; Spies, 11/ to 12/; Greenings, 8/6 to 11/6;
Kings, 17/6. Glasgow is slighty better than
of late, and I quote 11/6 to 12/-. We quote :—

CANADIAN.
Baldwing .................. to 18/3
Greenings .................. “ 17/8
Spies ......coeiiiiiiiiae... “ 15/8
Pheenix ......ouvvnininna., ¢ —
Kings ....oovvvviiiinnnnnn. 20/
Golden Russets /¢« 16/3
>, S —
Canada Reds “—
Ribston Pips 20/
AMERICAN.
Baldwins (Boston) .......... 10/3 « 13/3
“ (Maine) .......... 13/3 « 15/3
Greenings .................. 10/3 « 16/6
Hubbardston................ 14/ « 15/3
Golden Russets.............. 14/6 <« 15/3
Kings .......... eveeretiians 20/ ¢+ 29/
Newtown Pippins .......... 25/ 456

Loxpon, December 18th.

There has been considerable speculation on
the Glasgow Exchange this week, and G. M.
B. 8cotch pig iron warrants have been bought
up to 44s. 4d. per ton. The usual reaction
caused by'speculators selling out to release
profits, naturally followed, but warrants closed
this afternoon with buyers at 43s. 634d., an
advance of 43d. per ton this week. The stock
in Connal’s stores is 840,180 tons, an increase
of 100 tons this week. The returns showing
the quantity of iron in store indicate that the
inflow of iron has, temporarily at least, ceased,
and hopes are entertained that deliveries ex
store will now make some reduction in the
enormous  stock. The quotations for
makers’ iron have been advanced this week,
No. 1 Gartsherrie is 50s. an advance of 2s. 6d.,
and other brands are up about 1s. per ton.
The shipments of pig ironthis week been more
favourable.

Friday, 17th Dec.—Copper: Highest £38
158. ; lowest, £3812s. 6d. Chili bars, g. 0. b.’s,
cash, £38 12s. 6d. to £39; ditto three months,
£39 7s. 6d. to £39 15s. English tough, £42
10s. to £43 ; ditto, best selected, £43 to £43
10s. ; ditto strong sheets, £51 to £52. Tin:
Highest, £100 12s. 6d. : lowest, £100 10s. Fine
foreign, cash, Straits £100 12s. 6d. to £101 2s,
6d.; Australian, £100 15s. to £101 58. ; ditto,
three months, £101 7s. 6d. to £101 17s. 6d.
English ingots, £105.—Iron Trades Ezchange.

Paul Frind & Roose,

WOOL BROKERS,
10 Eberle Street, - - . LIVERPOOL.

Paul Frind,

WOOL BROKER,
28 Front Street East, - . .

TORONTO.

KALKER-NORDEN.

Amsterdam, Holland.

IMPORTATION ;nEEXPORTATION

Correspondence Invited.
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W. 8. GRANT. Davip Homx.

GRANT & HORN,

Produce & Commission
Merchants,

WINNIPEG, - -

MAN.

REFERENCES:

F. L. Patton, Esq., Manager Federal Bank.
Kenneth Mackenzie, Esq., President of the Board of

Trade.
Messrs. G. F. & J. Galt, ‘Wholesale Grocers.
Messrs, Turner, McKeand & Co., Wholes&le Grocers.

J. A. CHIPMAN & CO.

Millers’ Agents and Commission,
HALIFAX - - - Nova Scotla.

Consignments solicited. BReasonable adyances
made. Btocks—Flour small; trade shows gigns o
improvement.

Canadian Paliﬂn_liaﬂwav 007.

DIVIDEND NOTICE.

The balf-yearly dividend uFOH the capital stock of
this Company, at the rate of three (3) per cent. per
annum, secured under agreement with the Govern-
ment of the Dominion of Canads, will be aid on
the 17th of February next, to Stockholders o record
on that date.

Warrants for this dividend payable at the uge:giyl
of the Bank of Montreal, 59 Wall Bt., New York,
be delivered on and after February 17th, at the office
of the Com‘ga.n 's agents,, Messrs. J. KennectE; Todd
& Co., 63 Hiiate Bt.. New York, to Stockholders
who are registered on the Montreal or New York

ter.

arrants of European Shareholders who are on
the London Register will be payable in sterling at
the rate of four shillings and one penny half-penny
(4s. 13d.) per dollar less Income I'ax, and will be
delivered on or about the same date, at the office of
the Company, 88 Cannon 8t., London, England.
'rhe Transfer books of the Company will be closed
in London, at three o’clock, p.m., on Monday, Janu-
ary 10th, and in Montreal and New York, at the same
hour on Saturday, January 22nd, and will be re-op-

ened at 10 a.m., on Friday, February 18th, 1887.

By order of the Board,
CHARLES DRINKWATER,
Becreta:

Office of the Secretary, Montreal,
1?%919333, 29th, 1886.

Impérial Loan & Investment Com-
pany of Ging(lg_gmmited).
DIVID:ND No. 34.

NOTICE is hereby given that & dividend st the

up oapitsl
rate of 7 per cent. per annum on thtgmy %MP

¢l
day, the 7th January next.
‘“vi’ﬁ?rﬁﬂe: ybooks will be closed from the 16th
inst. to the 2ndJ a.uua.rg next, both days included.

he Boar:
By order of the BOSF%, ¢ pRTLAND, Manager.

.

—_—

B o
CAPE BRETON RAILWAY. g

BECTION——GBAND NARROWS TO SYDNEY.

Tonder for the W—m’k; of Construction.

ed, snd
Seal: ders, addressed to th g N
endor:gdq‘:‘e'?eugrs g;:e (l}‘apomB;eton Railway, '1;1‘
be received at this O
the 12th diay of January, g&ﬂ'l. for cer! -
wn?f:&f :x?('i profiles will be operil éot inserptwf-la‘l ng:n:-
the office of the Chief Engine:: attsten&. peh ‘L al80 86
e office of the Cape Braton Rallws
Hawkesbury, C. B.,, on and after the 2'{
December, 1896, when the general speci oy
tog o tendey may b cbitlie i o ooc o 122
0 tender en'

I‘);intod forms, and all the conditions are compli

By order,
! . RADLEY,
A.P.B Becretary:
Department of Railways & Canals,
Ottawa, 16th Dec., 1886.

o3| ALL KINDS OF

Wu. H. BELL. Wu. H. GALLAGHAN.

WAL 1. BELL & 00 Toronto Lead & Color Co.

Designers and Manufacturers of

Fine Interior Wood Decorations. VERMI LLIONS,

. — and can manufacture
HARDWOOD MANTELS,

000 ates & Til ANY DESIRED SHADE
0 tels, es es \ ' ,
vormAnte escum: For Agricitural or General Vork.

Bank, Offios, Saloon & Shop Fiztures. —
WM. H. BELL & CO. TORONTO LEAD & COLOR GOMPANY,
. 8 & 10 PEARL STREET,

56 to 64 Pearl 8t,
. TORONTO TORONTO.

THE

ROGHESTER

Gives a SteadyLight.

FAMOUS

5 Cande Pover Lany

13,ﬁ00 sold in Canada, and
270,000 in the United States
the past season.

TR PLAIN & FANCY DESI 6NS

For House or Office.

For Salo by all Leading Dealers.

No Choicer Present can be made at
this season.

J. & J. TAYLOR,
'I'ORON‘TO S.A.FE WORKS.

ESTABLISHED
18565.

MANUFAOTURERS or¥

FIRE AND BURGLAR PROOF " SAFES.
=" PRISON LOCKS AND JIIL WORK A SPECIALTY.

of Wive and Burglar Proof |
We call the attention of Jewellers t:d:u u;t-zl:k A ¥ Safes,

N
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Important to MEnMacmrers

In the matter of the

JOSEPH HALL
Machine Works,

OSHAWA.
TENDERS

Will be received by the undersigned, marked on
envelope “Tenders,” up to

3rd of January Next,

FOR THE

WHOLE OR PART OF THE PLANT,

MACHINERY, STOCK,

Manufactured and unmanufactured, and other ef-
fects, comprising the Assets belonging to the above-
mentioned Estate. X

Full particulars can be obtained on application to
the Assignee. .

The highest or any tender not necessarily accepted

JOHN LIVINGSTONE,
’ Assignee.

W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

MANUFAOCTURERS OF

Ofice, School, Church & Lodge Furniture

OFFICE DESK No. 52.
TORONTO REPRESENTATIVE :
GEO. F. BOSTWICK, 58 KING ST., WEST.

SPECIAL NOTICE.

Having been brought to our notice that other
makes gf YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

WILL NOT GUARANTEE AS OURS
t.ha.tmv;e line we make ““unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Jolors, & Fall Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”

lar thread, best finished and brightest
The most rogu :rolors in'the market.

AGRNTS:
WILLIAM HEWETT, DUNCAN BELL,

Waverley Knitting Co. (Limited.)

OFFIOR: I ‘WORES
DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclothing
and Top Shirts.

Ilominion Gard Glothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell
well. Batistaction aranteed. New design, new

kage, and bright metal. No point wherein it

f:ﬁsinuse.
ALONZO W. SPOONER,

'HOTEL MORGANIA'

Green Cove Springs, Fla.

This beautiful winter resort is famous for ite
wonderful Spring of warm sulphur water, flowing
3,000 galions per minute, and its Baths, which have
made noted cures of Rheumatism, Neuralgia and
Kidney Diseases.

The Hotel is new and Handsome, and the
Table First-Class.

With the Best of Northern Cooks.
TERMS, - - - $%2.50 TO 8$3.00 PER DAY.
Special rates by the week.

A. G. MORGAN, Proprietor.
Reference—This office.

Tenders for General Debentures.

Tenders will be received up to 1st JANUARY
1887, for the purchase of

$14,100 General Debentures of the City
of Vancouver, British Columbia,

bearing interest at 6 per cent. per annum, payable
half-yearly, and extending over a period of twenty

years.
For full particulars apply to the undersigned _
THOS. F. McGUIGAN,

Patentee and Mfr.
PORT HOPE, Ont.

City Clerk.
Vancouver, Nov. 25th, 1886.

THE
AT C

Genuine

“SIMONDS”

ST. CATHARINES SAW WORKS
"R. H. SMITH &

ST. CATHARINEs, ONTAR1O,

CoO.,

Bole Manufacturers in Canada of

SAWS
REATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds” process.
Our CIRCULAR SAWS are unequalled.

We manufacture the

HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUUT BAWS. Our Hand
B8aws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works im the Deminien.

T0 THE MAN

WHO THINKS.

Suppose a wealthy z{la.n o{ your acquaintance, one whose word and whose ability to carry out his

promises you placed full con in, d to

prop
$10,000; and would sell it to you as being’ a.l:: exceptionally

years, with a certain equal amouut payable each year
that sum each year to the payment required.

sell you a valuable farm, worth, at this time, 88y
on & credit running thtongﬁ ten

lthy ma
it was in your power to apply

of the ten; and

Suppose further, that this friend said : You can make these yearly payments for any number of the
ten years that gou please, and if you see fit, for any causs, to stop these payments at the end of an of the

vears short of
portion you have paid for; and further, I agree to give

he ten, (after two years have been paid for), I will deed you the land about in the pro-

you, atthe end of each year, while you are making

shese payments, the annual profits, earnings, or dividends on that farm, and, each year, deduct from your
annual payments such earnings, profits, or dividends as the farm may earn that year; and he assures you

that these earnings or dividends will probably increase each year

, and materially reduce the amount of

your annual payment, and that the farm in that ten years shall not be subject to onerous city, county, or
town tazation, nor be liable for your debts; and he further guarantees that at the end of the ten years the

farm SHALL be worth exactly $10,000.

He then say3: Take this offer and I will further bind myself and

arantee to you that if you keep

up your annual payments, and die ANY TIME within those ten years, and before all those payments are

made that, in such case, I will deliver or pay over to yo
or devise it to, THE ENTIRE FARM, or $10,000 IN
the same. WOULD YOU NOT BUY A FARM UNDE

This is a sample illustration

ur heirs or admin{strator, or to any person you will
GOLD COIN, and require no Jurt payments on
R BUCH CIRCUMSTANCES.

of a Ten Year Endowment

in the Etna Life Insurance Company of Hartford.

To save money for old age or for our families in
Endowment Insurance there is no certainty. Debts,

>

case of death, is what all strive for; but outside of
sements, bad partnerships, or failures, our mis-

fortunes or follies, are all so many traps lying in our way through life. ‘Happy thé man that can escape
them all. To expect it is to expect t00 much. With all the sest of your glvestmenta, would it not ge
well to make one small one that may prove the BRST you ever made, and the one that shall at any time

guarantee your family a support, or provide for your own old

e. The thought that misfortune may

come upon us, (and who is safe, posiﬁvels,'ri&fe). reducing wife and children to want, is too painful. But

adad old age to this and it is unbearable.

certain you will never fail? You are a Mechanic: s it

grovide for you? You are a Frofessional man: is it eertain that
ten? Does not the old man commit

nOW your brain will never so

e wise man provides in time.
You may sa,ly You have a Farm: is it certain you will alwa

have one? You are a Merchant: is it
certain that the cunning of your hands will always
ou are above misfortunes? Do you

ancial follies that at middle age he

would have deemed lm‘})ossible? Now, grant that at 60 or 70 years of age, you will surely have a com-
SaD:

petence; that in a wonderful manner you will have escaped the thou:

way. If youhad

The X

seoured an Endowment, it would have added to your wealth; if inan
it would have saved you from ruin! THINK OF THIS

and one misfortunes in your
cially unfortunate,

TNA L1Fe INsv
aystem, o Mediunn BANCER COMPANY offers to the Business men of Canada, on the Endowment

of Investment superior to

any other. It has in constant operation the most perfect

arrangements for investing the Trust Funds committed to its charge for the benefit of its numerous mem-
:’gz’%‘g rggegﬂes’ﬁ{g: and most profitable manner. Having branches, and being a Home Company, in all

and Canada, it thus ures a

receives the benefit of ¢

higher rate of interest than can usually be ob-

roc
tained by either Eﬂmpﬁl;. igr merely local Eife Insurance comjsanies. Every Endowmengdpolicy-holdar

the sh
premiums after the first year. ape of liberal Annual Oash Dividends, applicable in r

uction of all

For further information, uppl& to an Agent of the Company, or to

11 Colborne 8t., Toronto. 70 Bt. Peter St., Montreel

W. H. ORR

& SONS, Managers, Toronto.

on

S.

To

g fad | 4 BEE

Mo
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GRAND TRUNK RY.

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oavada and the
United States.

IT 18 POSITIVELY THE

PM%L From TORONTO

the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hours.| ~ sews wemser e s,

uickest Route to MANITOBA, BRITISH
L 1A, and the PACIFIC COAST.

Time Tables, Tickets and general
y information apply at tho " Union | Dressin
t, City Ticket Offices, corner King and Yonge,
% York Strees, or to any of the Company's

JOSEPH HICKSON,
General Manager.

General Passen er A ent.

BRITISH MARKETS.

—

Livesroor, Dec. 20th.
Cotton dull : Uplands, 53d.; Orleans, 58d.

S

Loxpox, Dec. 28th.

wheat 1. :
maize firm, market quiet ;

do, nearly due 37s 9d, was 379 6d.

deliveries the past week—b50,
average price 348, was 33s
England—Heavy snow fall.

e

TORONTO PRICES CURRENT.

(coxnwdn.)

Dominion Line.

W¥anocouver.. 5,700

LIVERPOOL SERVICE:

Birch, No.1 .a‘.nd 2 renees :tﬂ g g g
gfpb’ “ . > 80 00 gggg
Sab, White, . L8400 8800
“" black, . L1ew 1%
Elgn, soft L1890 2 g
o Tl o 050 zg 22
Balm of t&u&:’, No/i & [ B®
. g}’fn’:ﬁa ltin.No.lil&ﬂ - i‘é g 1% %
tternu
. g‘ilckory, No. 1“&2 . - fﬁs gg {)g ‘0'9
. 5th Feb. | Whitewood, 9600 40 00
Saili

ing Dates from Po! an. 65, | goat, Hard, K8 . g 8 83
x to « ' Tw o gtove . . gw ¥
8 0 s gty . 58 2
A i3 sk

¢ 6 cenenees
omb?t Wood, Herd, 028t o0 lity. unout... 360 400
ther ° “ «  cut and split........ 5‘%% %%

L J
0. W. TOR- “  Pine, unou i 10 00
UoRDOCK | 1L fhetT R
& 0O., Montreal. iay and Straw.

THMOtNY ceerseserer-orose $14 00 18 00
Loose New, y ~414 0 15 00
100 1300
600 800
1200 1300
800 900

e—From Portland bgr Halifa

. Second cabin, $30. Bteerage
Muglc-rOoms &an
rooms in these steamers are
little motion is felt; and they carry ne

& CO., 69 Yonge 8t
DA T

ALLAN LINE
ROYAL MAIL
STEAI_{_S_HIP Ss.

1887. Winter Arrangement. 1887,

DONDERRY, PORTLAND &
HALIngX MAIL SERVICE.
FROM HALIFAX.

....Bat. Dec. 4th
Sat. Dec. 18th

FROM PORTLAND.

g, Jan 13th..
Thur 787 g7eh..

and $75.

T
sgsAGE.—Cabin & %59‘”“9 330,

teerage at lowes direct to
and Grand Trunk

Halifaxand at P eal and

The last train connecting at Portland with
‘Mail Steamers, sailing from th
day, leaves Toronto on the ‘Wednes

The last train connecting with th
at Halifax leaves Toronto on the Th

Por tickets and every information,

day morning.
o Mail Steamers
arsday morning.

URLIER,
Corner King and Yonge Btreets, Toronto.

Hard Woeds—¥ M. ft- B.Y.

LIVERPOOL PRICES.

Dec. 30th, 1886,
8. D
7 4
7 5
92 &
1] 5
18t 35 0
15th 62 0
29th a3 0
34 0
23 9
63 0
26th
"o3rd
CHICAGO PRICES.
By Telegraph, Dec. 3th, 18%6.
Breadstufis, Per Bush,
. 4 8pring, spot. . 78 0 00
gers Whe‘a&. No, 8 ®p e l.>hm ’ 0 00
.Jan 87, 0 00
cash 000
the cash 000
Thurs- Hog Products.
$11 92§ 000
. 645 000
552 000
000 000
000 000
000 000

i t

Beerbohm says : Floating cargoes—W hea
and maize, ﬁrn};: arrivals since last rqpor:.
wheat 4, maize 2; waiting orders, maize 1,

ssage— Wheat and
Cargoo Siets f ‘}{xolida.y charac-
ter. London—Good ghipping No. 1 California

wheat just shipped, etc., sail, 38s 3d, ;Y::rx?g:s i

000 to 55,000 qrs ;
3d. Weather in

Clear pine, ili mr gsezver per M .....o- -2 gg g &0)]
Pickings,1}1in. 0! - 2% %0
Clear piénng!,lin BN 0
; 1500 18 00

1500 16 00

1800 1300

1300 1800

" 1250 0000

T a0 260

.. 140 160

D17 1185

1000 1300

1000 100

1300 1400

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.

RICHARD McCURDY, - - President.
Assots, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. Tt is the oldest active Lite Insurance Compeny

in America.

Q. It is the largest Life Insurance Company by
man{ millions of doliars in the world.

B.ﬁ f.tc. has no Stockholders to claim any part of its
pro

4. It offers ne schemes under the name of In-
surance for speculation among its members. )
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843, :

$285,761,485.

It has returned to them, in Cash, over

$230,000,000.
Its payments to Policyholders in 1885 were

¢14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREATL.

D, Morrice. Sons & Go

General Merchants, &c.,

MONTREAL and TORONTO.

——

HOCHELAGA COTTONS

Brown Cottons and 8h , Bleached Sheetings
Canton Flannels, Yarns, Bags, Ducks &o. o

ST. CROIX COTTON MILL
T4
O Boaiesas, Wide Shestings, Fine Browh
Cottons, &c.

ST. ANNE SPINNING CO.

[Hochelaga,}
Heavy Brown Cottons and S8heetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

SAUSAGE GASINGS,

New Shipment from Englal,!d ex
Steamship “ Norwegian-

Lowest Pri(ﬁ) the Trade.

SOLD IN LOTS TO SUIT PURCHASERS.

s

We are Sole Agents in Canads for

McBride’s Belebrﬂ Sheep’s Casings.

JAMES PARK & SON

TORONTO.
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Leading Barristers.
BRANDON, MAN.

WALLACE McDONALD,
BARRISTER, SOLICITOR, &0

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)
Advocates,
Corner of 8t. Peter and St. Paul Btreets,
Victoria Chambers, - . - QUEBEC
Solicitors for the Quebec Bank.

NIR ADOLPHE P. CARON, B.C.L., Q.0., K.C.M.G.
O. A. PENTLAND, G. G. STUART.

DELANERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Ete.

Orrica—No. 17 Toronto Btreet, (Consumers’ Gas
mpany’s Buildings)

TORONTO.
¥. D. DELAMERR DAVIDSON BLACK
K. A. BERSOR E.TAYLOUR ENGLISK

G/BBONS, McNAB & MULKERN,
Barristers & Attorneys,
OrrFi0B—Corner Richmond & Carling Streets,

LONDON, ONT.
@RO. O. GIBBONS
P. MULKERN

JOHNSTONE & FORBES,

Barristers, &c.,
REGINA, - - - . North-West Territory.
T. C. JOHNSTONE. F. F. FoREBES.

McARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,
MoArthur Block, corner Main and Lombard
Streets.

GEO, M'NAB
FRED. F. HARPE"

3. B. M'ARTHUR, Q.0. B. J. DRXTER.

J. DRNOVAN.
WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,
Union Loan Buildings 26 and 30 Toronto Street,

3. 3. MACLAREN
« M. MERRITT
3. L. GREDRES

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OYFICRS—BAKE BRITISH NORTH AMERICA Bpas.
4 Wellington Btreet East, TORONTO.

. B. THOMSON. DAVID HENDERSON. GRO. BELL
WALTER MACDONALD,

Registered Cable Address—* Therson,” Toronto.

6. 6. S. LINDSEY,

Barrister, Attorney, Sollcitor.
Orri08—48 York Chambers, Toronto Street,
TORONTO.

YOLUME 19th

Bound Copies of the 10th Volume ot

THE "~ MONETARY  TIMES,”

A oompendium of commercial events for the year
from July, 1885, to July, 1866, with or without
sdvertisen.ants, may be had upon
application to this office.

NOW
READY

PRICE, - - - - - - 83.50.

4 Copious Index accompanies each Vol.

STOCK AND BOND REPORT.

b Divi. CLOSIN & PRICES.
@ | Capital
BANKS. Sub- | Qapital | g, dend
scribed. -up. ast |  ToRroNTO. [Cash val.
6 Mo's. Dec. 50. |per
3 sosass  ersase
3 % 196
o | o4
e
E: 218§ 290
od | 100 1; 1,850, 125000, 8 1674 167
Halifax Banking Co.....cceevivvanrssssnnanans 20 500, 500,000 55,000 8 u
Hamilton 100 ( 1,000,000( 999, 830,000 4 | ... 1343
Im al 100 | 1,500, 1,500,000/ 500,000 4 134} 136
La Banque Du Peuple...... eeseseanee 80 | 1,900 1,200, 900,000 3 86 99
La Banque Jacques Cartier 23 500, 500, 1400000 8 | ... 70
La Banque N le 100 | 9,000,000\ 2,000,000( ........ s anenne
London 100 | 1,000, 901,724 50,000{ ... ceoe sonens
Maritime. 100 a, 921,900 80,000 8 sesses  savese
Merchants’ Bank of Canada. 100 | 8,799,200/ 5,799,900 1,500,000( 8% 198 lgi
Merchants’ Bank of Halifax. 100 | 1,000,000{ 1,000,000 130, 3 1
Mol 50 | 2,000,000/ 9,000,000 800,000 4 | ... ...
Montreal. . 200 | 12,000,000 ,000/ 6,000,000 & 2353 2963
New Brunswick ............ sresssruanesens eees 100 ,0001 500,000 300,000] 4 [
Nova Booti . 100 | 1,114,300/ 1,114,300/ 840,000 83 135}
Ontario 100 | 1,500,000 1,500,000 500,000 8 113 115
Ottav 100 | 1,000,000 -1,000,000/ 210,000 a 1% 126
Poople’s Bank of HAL{AX vv.....evrreer.. 20 | 600,000 600,000 85,000 97
People's Bank of N. B, 50 150,000 creeeen
Piotou 50 500,0001 900,000( ......... 50
Queb 100 | 2,500,000/ 9,500,000f 3850000 8 | ...
St. Stephen’s 100 | 900, 900 25,0000 4 | e e |
it | IR e g B B ) am
b ) 0001 1,900,0000 4 | 2088 ... )
Goxonto 50 | 500,000 500 w00 83 | 100 50.00
100 | 1,200,000( 1,900,000{ ......... 8 ovoree
Ville e, 100 500, 477, 20,0000 8 | ... . seeee
100 500,000/ 816,774 85,0000 ... | ceeer seenee
Yarmouth 100 800,000/ 800, 80,0000 3 104}
LOAN COMPANIES.
Agricultural Sa & Loan Co. 50 600,000/ 578,313 75,000, 4 crsses  vesens
Bﬂﬁ:‘l’l Can. Loan & Invest. Co 100 | 1,850,000 967,066 0000 8
Co.. 100 | 450, W70 30,0000 83
26 950,000/ 950,000, ,0000 8
50 | 1,500, 663,990 140,000 4
50 | 8,000,000{ 2,900,000 1,100,000 6
gg 1 %.000 gf% {lg'ooo 5
50 | 1,057 611,430 100,788 3
100 i 1,876,000/ 1,000,000, 430,000 &
100 | 1,500,000| 1,100,000| 3
50 | 1,500,000/ 1,100,000 A
50 850,000 42,000/ - 4
100 | @29,850 6350000 96,400 83
100 700,000 50,0000 8
25 498,850 230,000 180,000 5
50 | 4,000,000 560,000 290,000 &
50 660, 464,620 49,775| 3}
100 0000 80,000/ 383
100 400,000, 100,000 3,000 4 svenns
100 | 1,250,000 , 94,0000 4
100 500,000 cvnesrere 8
eeseeesf 100 | 1,950,000 100,000 83
National Investment Oo.........cccoeneneee.| 100 | 1,700,000, 418,000 000 8
Ontario Industrial Loan & Inv. Q0. ...; 100 | 479,800 285,135, 98,000| 8%
Ontario Investment Association.........| 50 2,850,000 634,715 500,000 4
Ontario Loan & Debenture Co............ 50 | 2,000,000 1,800,000 987,000 4
Ontario Loan & Savings Co., Oshawa.| 50 300,000| 300, 65,000
People’s Loan & Deposit Co... .| &0 500,000 74,000 :3
BecfEata.te gosu.‘n & Deg:ntur gg %% %’% 5,000f ...
Roysal Loan vings Co. 53,0000 4
Union Loan & 8avings Co. 50 | 1,000,000( 600,000 100,000/ 4
‘Western Canada Loan & 50 | 8,500, 1,800,000, 850,000, §
MISCELLANEOUS.
Canada North-West Land Oo. 41,500,000 £1,500,000] £ 10,408 . 593 613
Canada Cotton $8,000,000 . 8 o7 93.00
Montreal Tel 40 | 2.000,000 108 109 43.90
New City Gas 218§ 2193 87.40
lg. 8. BM g:‘ 1% 100 1%%
tarr . Co., ax
Toronto Gonsumers’ Gas Go (ol 69 | i 000,000 197 133’ 98.50
INSURANCE COMPANIES. Ri-A London,
L a P 8h, .
LISH—(Q L Market,.
Everisz—Q on SThet) ) Aulantic and 5. Lawrence £100 136
Oanada BP:ctiﬁo ................... | 100 69
se3 uthern 5 % 1st Mortgage...| ... 108
Last Y] By Grand Trunk ordinary stock....,.,.... 160 13
Shligéa Divi- [NAME O¥ COMPANY. 5 oE Bale. g;% perget%:l %ebg:&u:g stock ...| ... 1
N o 8 nas, ©. wee
dend. F = 5 Dec. 18] do. qurst l’erenoe..“g
. do.  Becond pref. stock
% do, pref. stock
S |Briton M.& G. Life.l£10 | £1 G’“ggw‘”s“’"‘ ordinary s
15 |C.UnionF.L.&M.[ 50 | 5|18 19 do. 6% Bondaiock. ...
soeeee |Fire Ins. Assoc 2 | aad 7o¥ | Midland Btg it mte, bonds. 16
5 5o &8 70 Northern (t)f Can. 5%, first m'bge
2 1159 164 do. 6% second mo
g 2 5?5 53* Toronto, Grey & Bruoce 4 %, bonds ...
brd » ‘3 53 a3 | ellington, Groy & Bruco 7% lst m.
o v ionsGRaL s ol s o
v.Lon.& G.F.& L. 31
% 10 | 893 o SECURITIES.
9 1 35| Canadian Govt. deb., 5% . — e 106
413 8 | 37 88 || Dominion 5% stock, 1903, of Ry. loan 12
— 1 | do. 4% do. 1904, 5,6,8........... 108
18 do.  bonds, 4
Mol:itrec.l %n.rbourti ndss,%: X 104
CANADIAN, X 0. orporation, 4 104
Brit. Am oo Toronto Co o e;,%’ 1909 e
3 er. F.& M. 'oron rporation, 8% ........ 108
Canada Life ......... ‘«foo ‘555) il do.  do. %,1909, Water W 10
ig Confgtiifmtion Life|100 | 10 |..
5 [Royal Canaginy (%0 | 1% DISCOUNT RATES, London, Dec. 17,
5 ebec Fire ......... 100 | 85
10 %een City Fire...... 60{101.......] Bmgol.iillu.g mgg.t-hl g 83
estern urance; 40 | 90 [162% 164 TradeBills,3 do.
do. 6 do. 8% 8

s.’_u

p
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Insurance.

Agents’ Directory.

Millers' & Manufacturers

, INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:

H. McCulloch, Galt. A. Watts, Brantford.

H. N. Baird, Toronto. Geo. Pattinson, Preston.

8. Neelon, M.P.P,, §t. W. Wilson, Toronto.
Catharines. C. Riordon, Merritton.

'W. Bell, Guelph. J. L. 8pink, Toronto.

HUGH SCOTT, - < Managing Director.
THOS. WALMSLEY, - -~ - Treasurer.

OoOBIECTS =

1.—To prevent by all possible means the occurrence
of avoidable fires.

®.—To obviate heavy losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

8.—To reduce the cost of insurance to the lowest
goint e(:gnaistent with the safe conduct of the

METEHODS -

1.—The Company deals only with the principals of
the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

®.—Care, order and cleanliness must prevail in all
hazards on which a policy will be granted.

8.—All risks will be inspected by an officer of the
Company who will suggest improvements
where necessary for safety against fire.

Heod Office : 24 Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOBN E. DE WITT. - - -
Organized 1848.

Assets, December 31st, 1885.....8 6,119,547 15

lus (N. Y. Standard) ............ 706,130 41

Total amount paid to licy-
holders to Dec, 31, 1885 ... 21,653,155 94

PRESIDENT

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Nove] and attractive plans, combining cheap In-
suranc e with profitable Investment returns. .

and solvency ; conservative mana.gement H

ealing; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsY COMPANY TO WORK. Good territory and
advantageous terms to active men.

ARRUTHERS & BROCK, Financial, Insurance
and General Agents, 453 Main Street, Winnipeg,
Manitoba.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency,
street, Brockville,

\ N TINNII’EG._—MAN.—-WM. R. GRUNDY, 358 M&h{i

Qg Eoate MiSLE D ihent et
eneral Agent. Interestsof non-resi

looked a.ft;ger. Correspondence solicited- Enclose

stamp for reply.

ftamp forrep’y. @~ 00—
‘VINNIPEG—-HAGEL, DAVIS & GILMOUR,

Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,

T. H. GILMOUR, GHENT DAVIS.

t
E F. JEWELL, F.CA., Public Aooot'mtan
GEgﬁiGAuditor. Office, No. 3 0dd Fellows' Hall,
Dundas Street, Liondon, Ont.

i Bro-
C. W. MACCUAIG, Licensed Auctioneer,
R- ker, Greneral Insurance, Passenger an
Estate Agent, 58 Sparks Street, Ottaws.

ents for Royal Canadian; Lan-
TB?&%-"@}.;&'& Fire and llarine & Sovel(-]eoifq
Fire; also the Confederation Life I”m -
Canada Per. Build. & 8av. !io;sﬂ'i London Can
adian Loan and Agency Co., Meaford.

Attorneys,

SON &
DOILAI‘JD e(e)s in Trust, mEmw and
General Agents, 50 Front Street KEast,

Special attention given to investigating Slow and Un-

Accounts, obtaining security f
::%snfdﬁo Insolvent Estates; also Auditing Bank,

Insurance, Lioan Society and Mercantile Books.

Rallways.

= Intercnluﬁm Railway

OF CANADA.

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA.

New and E
run on Throu;%saﬁl: ?;l;e%glie:fing and Day Oers

Passengers for Great Britain or the Continent
on leaving Toronto by 8.30 a m. train Thursday, will
join Outward Mail Steamer at Halifax, a.m.Batur-

day.
guperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE coOY

ESTABLISHED 1818

Government Deposity, = = = ° $75,000

| N.B., THOMAS A, TEMPLE.
Agente—8t. John, T GEO, M. GREER.
“ Montreal, THOS. gemuerglogg'eno
‘ Townwi’i%%ﬁa?.om, Geuemly Agent

o

Al

FIRE INSURANCE COMP’Y
of the County of ‘Wellington.
Business done exclusgively on the Premium Note

R OHAS DAVIDSON,
F. W s'fggi%ent Becre A
HEAD OFFICE, - - - - GUELPH, ONT,

merchandise.

Years of experience have %roved the Intercolonial

in counection with Steamship Lines to and from

London, Liverpool and Glasgow to Halifax, to be the

uriicke“ Freight Route between Canada and Great

tain.

Information as to Passenger and Freight rates can

be had on application to
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER.
Chief Su

tendent,
Railway Office, Moncton, N.B,, Nov.

d, 1866.

Paper.

WH. BARBER & BROS,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

- MANUFACTURERS OF

Book Papers, Weekl&lNews, and Colored
Specialties.

JOHN R. BARBER.

THE TEMPERANGE & GENERAL |

Life Assurance Company.

- Mannin Arcade, TORONTO.

HEAD OFEICE, - -
Hox. GEO. W. ROSS,
ROBT. McLEAN,

GET AN INSTALMENT BOND.

Provision Against Death.

d h Value.
uarantee CB;)eslrable Mercantile Collateral.

A

Iﬁxﬁnce at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O’HARA,

AGENTS WANTED.

-
Minister of Education, - - - -
Hon. 8. H. BLAKE.EQQS"} VICE-PRESIDENTS.

PRESIDENT.

PL.AIN.

Managing Director

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style. We,bave,for years
satistactorily supplied the Leading Canadian Underwriters.

8END FOBR ESTIMATES.

TROUT & TODD,
6% & 66 Church Street,

THE OSHAWA

MALLEABLE IRONCO.

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMEN TS,
#AND MISCELLANEOUS PURPOSES.
OSHAWA, CANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,

DUNDAS, ONTARIO,
supply complete outfits of Machinery for Railway

Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.

ONTRACTS taken and fulfilled at shortest notice.
Tender sgiven, and Price Lists and Oatalogues fur
nished on application.

I @OLD MEDAL, PARiS, 1878.

JOSEPH GILLOTT’S
STEEL PENS.
'vld by all Stationers throughont the World.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

i

anship, Arithmetic
Bookkeeping, Business Pelg:;:in.IL apv'r At 3
Correspondenc, Qori vy o Writing,

' m I S p © i
Thoroughly Taught.

For oirculars and information, address
C. O'DEA, Secretary,
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Leading Manufacturers.

Toronto Paper M, Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000.

JOHN R. BARBER, President and Man’g Director,
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORED UOVER PAPRRS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
izes made to order.

THE PENMAN

MANUFACTURING CO0., Limited.

Manufacturers of

Ladles’, Misses’,
Gents’ and Boyvs’ Underwear,
Clove and Rubber Lining,

Yarns, Horse Blankets, &c.
Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and oagua.l to hand knitting, in

COTTON, MERINO, WOOL, with three-Bply heels
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :~D. MORRICE, SONS & (0.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST JOHN. IN. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of every descri;
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred cg-
‘Wheels, Hammered Car Axles, Railway -Plates,
Hammered 8hafting and Shapes, 8hip’s Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND,

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of “The Stock Exchange Year-Book,” *“The
Directory of Directors” égubhshed annually), “ The
London Banks” (published half-yearly), ete.

EVERY THURSDAY. Price Threepence,

including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)
EDITORIAL AD ANDVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

MAIL s-
BUILD?

-
TQORONTQ

TORONTO PRICES CURRENT.—Dec. 30, 1886.

Name of Article.

Name of Article.

Name of Article

‘Wholesale
Ratea

Breadstuffs.

Frour: (P brl) f.o.c.
Superior Extra.........
Extra .....cceeeeee - e
Strong Bakers ......
Spring Wheat, extra
Superfine ....
Oatmeal ....
Cornmeal .
Bran, ¥ ton .

Grain: f.o.c.
Fall Wheat, No.1 ...

“ No.9 ...

Spring Wheat, No.1
pring eat, No.

" No. 8

“ No. 3

Barley, No.1 Bright

¢ No. 1. .

Corn ....
Timothy Seed, 1001bs
Clover, Alsike, “

“ Red, & “
Hungarian Grass, *
Flax,screen’d, 1001bs
Millet, “

Provisions.
Butter, choice, ¥ 1b.
Cheese

Dried Apples...........
gva.pomted Apples. .
OPS ieevvennans cereene

Bacon, long clear......
“ Cumb'rl'd cut
“  Bkfst smok'd

Salt.

Liv'rpool coarse,Pbg
Canadian, ¥ brl.......
“ Bureka,” ¥ 56 1bs. .
Washington, 50 “ .
C. Balt A, 56 {bs dairy
Rice's dairy “

Leather.
Spanish Sole, No. 1...
" “ N 0. g
8laughter, he
“ No.

to
French Calf .

8plits, large, ¥ 1b.
P sat:glfv

Hides & Skins.

Bteers, 60 to 90 1bs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

" cured ......
Sheepskins.......
Tallow, rough . .
Tallow, rendered......

‘Wool.

Fleece, comb'g ord...
¢ _ Bouthdown...
Pulled combing .
“ super.... .
“  Extra ...

COFFEES:
Gov. Java ¥ 1b.........
Rio .

y'rs
8, London,new
‘* Blk b’skets,new
‘ Valentias, new
“ Belected............

BRWOOOwWwe

SE5BTRSBRSIS 88888888

coocCcooCoCOoOOOR SWWQQOOOQ

-

858888322 KSSEARIBAB8 888258880

888888588¢

s b
8O O

2

COoOOOOCOCOOORODOOO

©
SEBRCZSEERERESREE

cococococococcoohBoocooe
-
e - =

5568883 HBZINBEE[IBE

cccooco
coccoo
S8EZ8E

cocoCcCc0OOOrROOO0000CO0000000
2&8855555@5§8&3383&88§5§§§§
00000000 OHO000OHO0O000000S
SESELLBLBRERIITRSHERURERLEER

2]
-]
"
—

28858288
comooooogm
R8EEEB88

COHOOOOO
o

(=221}

BRIKL
COoOO00O
ERIZKR

woocoooHw
ZERERR?

—
GO0 OORNOOOOOOOW

=3

SEIPFBAALSRBRge

OO0 COOOWNONO
£388888388

Groceries.—Con.

Almonds, Taragona.
Filberts, 8icily, new|

‘Walnuts, Bo
Grenobla............

SPICEs: Allspice.........
Cassia, whole 9 1b.

Cloves
Ginger,

SuGars:

Extra Granulated ...
Redpath Paris Lump

‘TEAS : Japan.
Yokoha. com. togood
‘  fine to choice
Nagasa. com. to good
Congou & Souchong.
Qolong, good to fine.
' ormoss ......
Y. Hyson, com. to g'd
" med. to choice
“ extra choice...
Gunpwd.com to med
“ med to fine .

[ToBACCO, Manufact'r'd
ark P. of W............
Brights'rtsg'd to fine
“ choice ...

'Wines, L!qnors, &c.
IALE : English, pts.......
“ 8.

Youx‘x‘ger’s, pts.
ts.....

q .
[PORTER: Guinness, p:s
« s

q
(BRANDY : Hen'es’y case

Martell’s “
Otard Dugucy &Co*“
J. Robin 0.
Pinet Castillon & Co
A. Martignon & Co...
GIN: De Kuypers,# gl.
“ B.&D. ...

:: Green cases
Booth's Old Tom......
IROM : Jamaica, 16 o.p.

Demerara, “
WINES :
Port, common..
“ fineold....

lg‘t'qua‘l'ity, qts

8.
2nd ¢ Ets. .
“ “ ts......
WarisY: 8cotch, qts...
Dunville’s Irish, do.

Alcohol, 66 0.p. P 1.gl
Purg‘Sptzo ‘:p @'“g

“  25u.p, “
F'mily Prf ngsky
0ld Bourbon « "«

*“ Rye and Malt ...
D’'m’sticWhisky32u.p
Rye Whisky, 7 yrs old

“«

Hardware.

Solder, hf. & hf.
[BrRass: Sheet
IRON: Pig.

Summerlee ............
Carnbroe
Nova Bcotia No.1 ...
Nova 8cotia bar .. ...
Bar, ordinary .........

Hq?ps, COOpers.........

a
Tank Plates............
Boiler Rivets, best...
GBussin. Sheelté ¥ 1b...
ALVANIZED IRON:
Becg‘ No. 2

IRON WIRE :

STEEL: Cast.....

ICUT Namms:
10 1;060dyss .kg1001b

C8REEEERBEEEREEERe

g 8

HORSE N.

CO0O0OO0O COOOCCOCOCOOCOOOOON
28

SEER8R SHIBREREEZgSEARZEESe
COOOO0 COOCCOCOOOOOOOOOOCOO®R

S
Lo

HoRSE SHOES,
ICANADA PLATES:

IWINDOW GLASS:

cooccocosccoccso
ZEIRTL RIGBVTBGLESLEER
cococooo ocococcococococoo
838@3& SBBREBRETIBLR

GUNPOWDFR:

[-1-Y-T-F-1-}

AXEs:

==

RS2888 SRER SKRSH8ITSIISREKEKXER
BEEREATSRRERBRAAAAH

-3
o

g22888 238

mumuuwwwmmgﬂqsaﬁs
o

2
g

B
E

)-‘OOOOOOHO?
S58885888
SETIRBRBY

BRRRe

2
3
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58855888888 BERERSRBEERe

Swedes, 1 in. or over

8g88 EERBRS3I8888 B-2RRR

SRR

OO0 ORPERNAHD

Hardware.—Con,

No. 6 $ 100 Ibs.
No.9 ¢« .
No.12 “

Galv. iron wire No. 6
Barbed wire, galv'd.
“ ainted

Coil chain § g: .........

Iron‘ pipe............
‘ v. ..
Boiler tubes, 2 in
“* “ 3 in

Boiler plate
Bleigh shoe.....

8 dy.and 9dy
6 dy.and 7dy
4dy.and5d;
3 dy. .....

Pointed and finished
Ordinary

“Maple Leaf” ...
Pen

M. L.8. Crown Bran
TIN PraTEs: IC Coke.

IC Chs.}“coa.l

IC Bradley Charcoal|
25 and under....
26 x 40

41 x 50
51 x 60

Can blasting per kg.

“«

Keex;CutterdzPeerless
Black Prince

Petroleum.

Ga.nad“ ian, gi;oao gr%s

e brls,

Carbon Bafety .........

Amer'n Prime White
“  Water

Eocene.........cccoveereens

Oils,
Cod Oil, Imp. gal. ...
Btraits Oil « "« |
Palm, ¥ Ib...............
Lard,ext.Nol Morse's
Ordinary No.1 *

Glycerine,
Hellebore pa
Indigo, Madras.
Morphia Sul
Opium...... o
0il Lemon
Oxalic Acid
Paris Green ...

8888

coccoccoccos
2EEEBRBEIFES
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HOOOOOORUMIMMIOY
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