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HE MONTiARY T1ME9.

---- he Ciutrd Eanka. The Chartrd Bnk. Th htered Bm=kg.

THE MOLSONS BANK. THE FEDERAL BANK OF CANADA. BANK OF HAMILTON.
TNOWOAE Hr ECTMOLSONS B e& apta . ...................... ,010000 Ca,,tal,,nbso,,bed .,.,....,000.

,a.....r..D Y ACT 0F PAn :A. .NT,1S. . Capital ... .. """"•. 125,000 Reserve Fund .................... .....

NM T .. - " " " " H E A D O F F IC E , . H A M IL T O N .
HEAD OFFICE, - MONDIRECTORS.DIRECTORS.

Paid-up'Capita ~................. N E .8 Pesq Vice-Preident. JOHN STUABT, Esq., President.

B eat Fund....... ~ ~.""""""". W illiam Galbraith, Esq. E. urney, Esq. HP R on. JDe TuRN nViseoree sqmi.

BOARD OF DIRECTORS. BOni. Cronyn, E H. E. Clarke, Esq., M.PA. G. Ransay, Esq. Dennis Moore, Esq.
B.Taem1 s Charles Gurney, Esq. John Proctor, 138q.

Txos Woxmào Pesient.J. . Lngmir sq.George Bosch, Esq.

T.H.MOON, Vice-president. o. w. W. yAnB. - - - - àeneral Manager. E. A. COLQUMOUN,-...-------- sher.
J iD. L. Macpherson. A. E. PLUmEB, Inspector. H. 8. STEVEN, -- - . Aesan C.sh.

B. W Shepherg. mes Wiliams. pIcg . . -TOBONTO,ONT.AGENCIES.A. P..g GultHAlliston-A. M. Kirkland, Agent.

P. WOLFER5Tà4A T.oMÂs, General Manager. BRANHES. Georgetown-H. M. Watson, Agent.

M. HEATON, - - - - - - - Inspector. Aurora, London, 8athroy. Hagersville-N. M. Livingstone, AgEnt.

BRA.ES HEATNon- , Chatham, Newmarket, Tsonburg, Listowel-H. H. 'Reillnt, Agnt.

Aylmer, Ont., Brockvjlle, Clinton Exeter, Hailton' Gelph ' Simcoe, Toonto, gt Milton-J. Butterfield, gent.

London, Me.ford, Montrel, orrisburg, Norwich' Kingsto'n, 8t. Mary's, Yonge:t. O eville-R. T. Haun, Agent.

onnd,Ridgetown, Falls, Sorel, St. ,aWinnpeg, .PortElgin-W. Corbould, Agent.

Thomeas, St.Hyacinthe, Que., Toronto, Trenton, Bankers and Agents-New York-AericanvEr Tottenham-H. C. Aitken, Agent.

Waterloo, Ont., Woodstock. change -The Nalnank. Boston -- Nai k . tWingham-B. Willon, Agent.

WAgerntsin . Woodstock. anque du Peuple National Bank. Great Brii Agents in New York-Bank of Montreal.

nd Eastern Townships Bank Ontaro-Dominionof Scotland. Agents in London, Eng.-The National Bank o

Bank and Bank of London. New Brun e Haia Scotland.

Of New Brunswick. Nov ie dr EQCU TlMUP RALtakg(opnya ru~~.Çttonnd- Scotia-The Halif0aOTTAWA

n N ,har BANKOFLOTITAWA EASTERNTOWeSHPS BAN

Ul

nkn opnoadBaee B - o &0 g.

Sunimerside. lNewfoundland-~commercial Bank Of
Newfoundland, St. John's.and-Commercia.. 1,00 0 AuthorizedCapital........................... 01,500,000

Nastal.al..id.....~.........-" 210,000 Capital Paid ln ............... 1,455,046

In Europe.-London-Alliance Bank (Lini e);sBat ................ ""BervFnd..............1, hriedC ..................... 75,000

Messrs. Glyn, Mills, Currie & Co.; Messrs. Mort MAL N Esq., Vice-Prsident.
ROSe & Co. Liver1ool-The Bank of gLeABLMENEs, AiiBARDOiFDIRDTOR

Antwerp Bliu -a Banqu d'nves cNational DIRECTORS. BOARD 0F DIRDOTORS.

MorUt Bdse u C.-Naanrk-eChais Nss .. E R.Blackburnl, Esd. Hon. Georg R. W. HENEEB, President.

N rtontnsB&Co.nBoston Ho ather, Esq. Hon. M. H. Cochrane, John Thornton,

Ba.nk. Portland-Casco National Bank. C(JlaO G eo. Hay, Esq., John Mathr.s... ahe HnJ..PoThsHrt

i P t National Bank. Cleveland - Commerci GEOBGE BUlN, - - - G. N. Galer, Israel W D.Mansur,

National Bank. Detroit-MOOhaniCs' Bank. Buffal- ]EEs. 
D. A. Meneor,

Third National Bank. Milwaukee - Wisconsn PB rke Man!P

rine Ds.o. Bank. Helena, B F Arnpror. Carleton Plae PembrokeWin Ban. HEAD OFFICE, - - SHERBBOOKE, QUE.
& ieMontn -First i aa iNwYork and i -k of

Xtonai an.Fort Benton, Moneatsa 
. Fire

e& Bank.C andlnen tnal --. Agete ii.iCa eond n.aEng. All nceBank. WM. FàawELL, - - - - General Manager.

Collections made in aIl parts of the Doinion,and MWaterloo,CowansvlAgntsisnnd 
CoaB Ek

turne promptly rematted at lowest rates o! MER1CH A N T S BAaterie Croans tnteato

Letters of Credit issued available i ail Parts O A -AgentsinMontreal-Bank o Montreal.

Le 
_.orei. ZWA London, Eng.-National Bank o oB tiandL

the_______________________Boston-National EzchanigeBank.
Lapwarl-------------¯........1,00,000 New York-National Park ank.

UNION aANK__0F CANADA. pita1e....10000 Collections made at ail accessible po't5, and

Capital Paid-up............. 
"1,200,000 ALIFAX, N.B. promptly remitted for.

Capta Pidup......................--... ,20,00 HAD OFFIDIECTR - HABAN EDUPE LE
___ 

DIBECTORS. LMAN U D>PEUPLE.
HEAD OFFICE, - - QUEBEC. TaoMAs E. KZNNTpresidnt. LAchiQETAL

Vice-Piresdent R . itchie aTBIUDI W

DIRECTORS. JAjES BUTLE h .J a Thoms Ritchie. ST00,013

A NREw THoMsoN, Esq., President. Allison 8 mni , . . .y . h. . - -Casbier. Capital paid-up .......... ----.. -". 200,006
Hon. G. IBvNE, Vice-President. D. H. DUNcAN, - - Ceserve ...................... 0,00

lon. Thos. McGreevy. D. C. Thomson, Esq. GEN •s Bridgewater, Guys- JACQUESGENI,. . -.-.-Pr
E. Giroux, Esq. E. J. Hale, Esq. in Nova Scoti Lunenburg,Maitland, A. ATiE GoTTmIER,--•--------- reuen.

Cashier.Pborough, Londonderrp ort Hawkesbury, Sydney, Branch-Three Rivers, P.Q.; P. E. Panneton,Màn'e

E.WEBB--.-. --. -(. --- Cas . ntru Co.), PictOu,rn New Brunswick-Bathurst, Agency-St. Remis, P.Q.; C. Bedard, Agent.

sving' Bank (Upper Town), Montreal, Ottawa, Dorchester Kcgso n En a. Mc d h- oOa E A EBS

Winnipeg, Letbridge (Alberta), Alexandria. castle, Sack'vlle.- P B~erdwar Island-Char w on -Nngatinhalianc fte ank. lilO.

Foreign Agents.-London Al1iance Bank (L't'd.) leridetn. In BermdHamaiton. w ork-Nationa Bak oh Rep .

New York-National Park Bank. St. pierre, Miquelon.

BANK 0F BRITISH COLUtBA' HALIFAX BANKING CO. BAN KOF NVASCOTIA
Incorporated by Royal Charter, 1869. OINROoBATED 1879.

CAPITAL, - . .. 2,500,000. 01,000,000 , Capital Paid-up.....................••4,•

LutbOrie.capital.......--...."" .500 Reserve Fund .................... n

BnDaN FrIcE-O, Cal.; Portland, Or.; Vie Capital Paid-uP....................55,000 DIECTOBs.-John S- Mace
trach, B s Ban Fr C. Vancdouer, B.C. Reserr Furnd..............."reDoun, Vic Preoident; Sam•el A. White,

toia BC. ewWetmnse, .C; an EAD OFFIC3E, -KIANB Bronmnor, Daniel Cronan, Adami Burns, Jeirne Hart.

AGENTS ANDC ORRESPONDENTS.. - Cashier. Cashier-TEOS. FTE.

IN CANADA-Bank of Montreal and Branches, who W. L. PITC DIRECTORS. DEADOFFICE,----ersA

Will undertake remittancos, telegph o Counibi. ROBIE 
is-NIACsEEAuNa

uandea ne B anes o ntr shClu bia BIEUNi L J. MoTO, n VcePToNeiVice-President. Br gt 5nno n co ntvilleIve n

.- Agents Bank of Montreal, 59 Wall St. D. Corbett, Jas. Thomson. Glasgow, Northy ney, ictou,Y

New York; Bank of Montreal, Chicago. Thomas Bayne ,. Scota: Ais, eBetwnC. w

UNIED INeom-anI B.C.,28Cornhi,LondIr AEN15j.Ova Scotia: Antigonish, Amiherst, belltown. In New Brunswick--Cila=%d

N ational-ProvwBanA o! E ng. N orthwsndSt.t 

o ede St.
NIEDlKINOMBankB.C.,98Norhillndoth AGENCEsnLockport, Lunenburg, New Glasgow, ton Moncton, Newcastle, St.Andr J

Natinal Brov Bitishainkon Eng.a, an o Barrington, Locke ,8 pringhill, Truro, Windsor. Ste'phen, Sussex,Woodstock. In ManitOb-Wii
Wales Bank, British Linen Co.'s Bank, Bank Parrsboro, 8hick: Percoiac, Sackville, St. John. peg. In P.E.Island-Charlottetot and iomd*,
Ireland.t frmNew Brunsw eOntrio and Qubec-Molo Collectionsmaonfavor andproPiY

Telegraphic transfers and remaittances to and fnoM ConJBPONDEFNTG- New rkBank of NeeworkrCoemifor.md n aoaletr

der pointe !a be made through this bank stcurren ,Bank and Branches. New York-Bn k o New York, rmitted for.
rates. Collections carefully attended to and NveryNational Bankifg Association; iddr, E.PMbod
description of banking business transacted;_- (o. Boston- Sufolk National Bank. LondonTng.YA M UTH Uo Bank o! London anS Alliance Bank. THEM
BANK OF YA R MOUT H,-,OlF TH DOMINION OF CANADA.

o W-a- THE PEOPLE'S BAN K HEAD OFFICE, - ST. JOHN, N.B.

.g r r BRUTNSWIOK -g1,0DIRECTORS. --- -- EDE-ICTON,N.B. Paid-up Capital..................... 00,000
T. W. JoHNs, - -- - - - - - - " A O anJMN, e .- "". ".."~" ".- ... Pre 60;09

L. . âii C.PrsiEt. BOW, leqe0szOl nonoBAURD 1ET ACT 01PARLIAMENT,i8". Hast .......... ...................... ~1ei
L. E. BAER, President. E-B-owN, Vice-PreCideei ernt THoS. M, egchn

John Lovitt. Hugh Cann. J. W. Moody A. F. RANDO PE-' ----- .-.-- .---- -- Prsident BOARD n Mc ila o A .

St. 
bIlje . a rsn & (o, Ba er e)a; John 6M cM illSn <o i . a A.

CORREsPONDENTS AT jOW. SpUBDEN, •CBEIGN AGENTS. c)•lanJohnT

HaJfax-The Mrchante Bank of Hali. -UnionBank of London. Momillan,Booken); . Mser
do The Bank o! British North America. w York-Fourth National Bank. Bencs ,Aede ton-A. 8 M Agent.

N a t i o n a le 
d erBa n k .A .." ! r 1

Mnwr-Tho ati f on l.Boton--Eliot National Bank. -WY:;=oodsW.an
ew Yok-The Naional Citizens Bank. Montresj-Union Bank ofaLower Canada.

Boston-The Eliot National Bank. -- -L B N F S O A
London, G.B.-The Union Bank o! London. N TON LASGO~ rrfTLAND
Gold and Currency Drafts and°Sterling°Bille o! NI- TH E NATBIONAL B NK rOF

change bought and sold. aoePLIMIT D•
Deposits received and interest allowed.INO ATED BT RoYAL CJARTER AND

Promut attention Riven to collections. --------- ESALISHE 18N5

ST. STEPHEN'S BANK. EOTE---.EDH 
ep

INCORPORATED 188. g,000,000•

CT ST5  a.0. ......... pt .~~ ,000,000. .a...OBAD SRET, -C

capital ~~~~............................ ... .10000 CapitaL

Capital ................................... 25,000 LONDON OFFICE - 8? NICHOLAS
BesWe... .. ..................... •.... ." C . CURRENT ACCOUNTS are bly to usual custO the Wold are issued free

. .GRANT,------------------- Cehier. cIURN ACla, ,..byt SUl@506
.G - NT.- DEPOSITS atinterest are E V of CREDIT a uore

London-Mesers GIin Mille, Currie & Co. New CI CULA NOTES and ,ndr aken and e e nio h o apCustomer .

York-Bank o Now k, N.BA. Botnt lor oS Te L O aho! I

National Bank. Montreal-Ba k O AreCoOnlAi etireS <"tl , &n ad t.lâ aW n odoa

John, N.B.-Bank of Montrea.rn o! Mnte Bank of th erA O <> e <j<>Wou..lulu LonSo'> Md

Drafts issued on any Branch o! the Bank o! O h Banklh

Kontreal,
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The Loan Companies.

THE WESTERN BANK CANADA PERMANENT WESTERN CANADA00 O.&I&D.A
AD OFFICE,- OSHAWA, ONT. Loan & Savings Co. Loan & Savings Co.Capital Authorized. ............... 01,00"" ,0 INORPOBATED 1855.Capital Subscrib.......---.................. 500,000Capital NE sq..Pr..d.ECTOS.000 Fifty-Third H0af-YearIy Dividend. Forty-Seventh Nalf-YearIy Dvidend.BOA D0F DRETOS

Joas COWÂN, Esq., President. -hr lfyai ido.
REUBEN S. HMxLN, Esq., Vice-President.

W. . Cowan, Esq. WD.. Allen, Esq. NOTICE d hereby given thatoa dividend of six per NOTICE is hereby given that a Dividend of Five (5
Robert Mlutosh, M. D. J. A. Gibson, Esq. cent. on the paid up capital stock of this Company er cent, for the half-year ending the 31t day ofThomas Paterson, Esq. has been declared for the half year ending31stan lecember, 1886, has been declared on the CapitaT. H. MOMIL.N, - - - - - Cashier. December, 1886, and that the same will be payable Stock f tbhis institution, and toat the same wilBRANcES. at the Company's office, Toronto, on and after be payable ai the offices of the Company, No. 70Whitby, Midlapd, Tilsonburg, New Hamburg, Mill-an c tfciiStreet tuo, afte a

Deposits received and interest allowed. Collec- Saturday, the 8th day of January next. Church Street, Toronto, on and aftertions solicited and promptly made. Drafts issued The transfer books will be closed from the 20th to T he 8th day of ry ext.avalable on ail parts of the Dominion. Sterling the 31st December, inclusive. The transfer books will be closed from the 2th tand American Exchange bought and sold. yodrB 
re.

Correspondents in London, Eng.-The Royal Bank By order, Eth31t oADcemerAbTRlS.of Scotland. At New York-The Merchants Bank of J. HERBERT MASON, By order.and.Managing Director. WAL TER S. LEE,Canada. Manager.

PEOPLES BANK OF HAUFAX, THE FREEHOLD HURON AND ERIE
Capital Authorised.---..................880,000Capital Pad-up .................... 600,000 oan and Savings Company, Loan and Savings Company,

DIRECTORS. CORNER CIIOR & COURT STIEETS,R. W. FBAsEB, Pres. W. J. CoLEXAiN, Vice-pres.Tru r0 Capital Stock Subscribed.........01500,00E
Thomas A. Brown, Esq. George H. Starr, Esq. E5TABLI5BED IN 1859. Capital Stock Paid-up.............1,100,000Augustus W. West, Esq. Subscribed Capital ............... 1,876,000 Resrve Fund ...................... 94,000PETER JAcx, - - - - - - - - - Cashier. Capital Pald......................1,000000 Mono

Branches-Lockeport and Wolfville, N.S. Renerve Fusd ...................... 450:000 favorabldve o s f tAgents in London-The Union Bank of London. Debentures issued in Currency or Sterling." "New York-The Bank of New York.BonNew okTenBand ofNewionarak. President, - - - Hon. Wu. MoeÂsTE Executors and Trustees are authorized by ActBoston-New England National Bank. Manager,.. ... Hon. S. C. Woox, Parliament to invest in the Debentures of tisOntario and Quebec-The Ontario Bank Inpecto,- RORT AMTONG Company.Money advanced on easy terme for long y Intere t allowed on Deposits.LA AN UE ATONA E.repaymentet borrowe's option. R. W. SMYLIE, Manager.
Capital Papd-uptaPd---.......................,..ooe THE HOMEHEADMOFFICE,aae --QUEBE-. THE HAMILTONon. L TBnDoAr, Pros. P. L,.---RBT, CaAhTer.DIRECTORS. Provident and Loan Savings andSLoan Company.Theophile LeDroit, Esq. U. Tessier, jr., Bs3 .

(LIMITED).Hon. P. Garneau.M.WBa Ant. Painchaud, ièsaq. President, - - - - G. H. GiLLEsIE, Esq.Hon Dr. Hn. . .yhaueans nra. Vice-Prosident, . JouN HÂnvwry, Esq. OFFICE: No.- 72 CHURCH ST., TORONTO.

Hon. Di., Hon J. B.TLONauDON, ONT..tU

Branches.-Montreal,.aA.ValleeManager Otpawa, Capital Subscribed..............01,500,000.0HCarriere, do.; Sherbrooke John Campbell, do. Capital Pad-p ................. 1,100,0000Authorzed Capital...................... ,100,000Agents- -he National Bk. ofL ;Resrve and Suplus Profite.150,99660 Sbscrlbed Capital.................1,000,000GrunebaumFrères&Co.andLaoBanouendePoetnds Total Assetse...................n3,170,880 41Pays-Bas, Paris; National Bank of %fie Reubllc, New DEPOSITS recelved and interesi allowed at the Depeosits recelved, and interest at current rates al-YoDk; National Revere Bank, Boston; Comeercial hinheut current rates. lowed.Bank of Newtoundland; Bank of Toronto; Bank of I>EBENTURES for 3 or 5 years. Ixterest payable Money loaned on Mortgage on Real Estate, on
New Brunswick Merchants Bank of Halifax, Bank of half-yearly. Executors and Trustees are autboed reasonable and convenient terme.Montreal; Mnitoba-Union Bank of Lower Canada by law to invet iP Debentures of this Society. Advances on collateral security of Debentures, andBankiIg S HBank and other Stocks.H.D. CAMERON, Manager. HON. FRAN. SMITH, JAMES MABON,THEBANKOFLONDON 

President. Manager.

HEAD OFFICE,.- LONDON, ONT. Savings and Loan Company. BU IL DI NG A ND LOA NCapital Snbscribed .................... $,oo,ooo L0 JJ0Ii- o - .ASSOCIATION.Capital Paid-up............................... 2 ,000
Beserve Fund .......................... 50,000 President, WtrJiIM GLAse, Sheriff, Co. Middlesex. Pald-up Capital..........................l 750,000DIRECTORS 

oa ssVic.....................Hi. TAYHoa, President. JNo. LABATT V ceaPresidentr. -PresidentAnDas MtRRAYTreas.Ts. 1,613,904W. R. Meredith, W. Dufleld, I.aieDank, F. B. 'crbod Capitalnd. Loanc................ i0,.0DIRECTORS.ingoodo. .eBnEqronto. ong - Prsint- .. I614,695 LAsq RAT W. STE, D.C.L., President.le Ho. D en., n J. R.(Tronytoa , Lonea i-Presidetl 
JO-KJIONA, VYPreEsdent.Lewis & Son, Toronto) .eserve Fubd.........................75,000 Hon. Alo0. M0Kenz0e, M.P. G. R. . Cockburn, M.AA. M. SAeT,-----r--r- Manager Total a-up.....--.................... 1,477,093 James Fleming Joseph Jackes.

W. Mortimer Clark.Ingerso, BRC o. Petrolia, The Co pany issues Debentures for two or more WALTER G..LE......,,78 4Manager.P sPiN nB ofe c earsI ri100 and upwards, bearing interest OFFICE: COR. TORONTO AND COURT BTS.YC;rratponentsvereCankaBoson; Commerciat highest current rates, payable half-yearly byrwnes.n Newic Mrcan-atanfala Bank of coupons. Executors and Trustees are authorised advanced on the security of chty and farmMoantrealMnNewo-NionaankofLoweranadaIby law to mvest in Debentures of this comany.
Britain-National Bank of Sctland (Lmlted) For information apply to reeeret.aHamilton.posits

T H E BA N T RA LO B N W. A. LIPSEY, Manager. ReisteredDebenture of the Association obtahned0F CANADA. D innm t Soi The London & Ontaro Inestmantn.
CaAital Atthorizedh 

e atl-•................1- •,000....Capital SubscrSbedu c be a ta .- •...-.................... 1,00Capital Paid-up .....
D..itsreeivd......andinerst...crre

HEAD OFFICE,- TORONTO. capitl< . . . . . . . . . . .  . . . . . . 1,000,000 00 l

Bank nd oher Socks

BOARD0F DIRECTORS. Pad-up..........H..........O1,000,000 00 President, Hon. FTH J ESAITEO
. 833,12100Vice-President, 

W u. Mngr H. BEATT, Esq
Capital reserveiandbeCdont....i............b.135,53916

DAV» BAI, ~MLTUEEB, Esq., Viee-Proident. SVings Bank Deposîts and De-.. iliamBaisthurSB. e, .BH. P. Dwight, Esq. A. MLean Howdurdp Es.. b.tures.....................768,99575 MesrsO. Blackett Robinson. K. Chisholm, Esq., M..P. Loans made on farmn and City Poeto h Hamilton, Alexander Nairu, George Taylor, HenryD. Mitchell McDonald, Boq. Most favorable ternis. poet, nteGoodenbani and Frederick Wyld,A. A. ALN,...---.-........---.......C hier. Municipal and Shool Section Debentur pur- Money advanced t lowest currnt rate and onBranches-Brampton, Duham, Guelph, R Fchmond chased.£I, and North Toronto. MoneyrnrOTeh.dLodepositgandongC-mtaoetre 
thfAintgoi Canada-Canadian B)nk of Commerce. thereon. hitereet aanoweunfarmcity and town properfl

Lâews& on, Tmoroa ndto). Nt ak.I .LES a

lon, Eng-National Bank of Stland,L Jmiftdag. 
A. M. COSBY, [anagr

Ini<e Y rkImprtrsan Tades at Bnk The Famer' Loan and Saings Companys 8 Kig Street Eut Toronto.THE COMMERCIAL BANK OFFICE, No. 17 TOROTO ST., TORONTO. he Ontario ban & Savinga Oompan,
0D1  A. I OB.&....... ......* ............................. 1,057,250OS W& OT .iuthori edd Capital...................1,000,000.

Capital Subscribe.••••••••..----............6110,00

DIRECTORS........... President,..W.LLIA...GL.s.,..Sherif,a. idsx. CitlSscbe
Moea dvncroibrved CapitEs....a.....er····......................30,,00DIJEC N---- ----- ----- -----reuid nt Paosd-upr n a tes. Capital-----......................614,695RSerin Fand -~ ~~--------••....---......... 75,000nd Cn.D betre .050Hon. C. E.RamIlion.................. Total.. Asset.."--•••••••••..·..--................,477,093...............5,0

Hon. ohn Stherlnd. Aexand Logn. Theyrcve Cop n uesîebendresfres t lwe moreond tlwrte fhtreto hW. L. athiheBourenlrte, aybl half-yearly. yh.4,Ca.9,Saus beJEtt n uiia eeirscoupons. Eecutors an dmTrusteets are auth osecuiy0Depohia eoeved nS htersi alow Cllecion l aw to hives rt n h Deben o th s c fpany. eoie adinees llwd

mi he omiion Sesing nd molos Uzhane M.no SjaVings <F50Investment Sooletyesien
boughî anSLONDON, 

BET.U

T. H. Mc MinLA N See.-'Tro

f
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THE ONTARIO là ToroltO 68r8l Trusts ,00.Ily St lt o at i 27 & 29 WELLINGTON ST. EAST,
(LIMITED),

LONDON, CANADA.

Capital Subscribed ........................
Capital Paid-up...............
Eeserve Fund ................... .
Inwestments................-..·.."."

DIRECTORS.

700,000

2,5,00

OxAs. MumnY, President.
SAXUEL CRÂAWFORD, Esq., VicePredent

Be Cronyn, Barrister. W. R. Meredith, Q.C.
Dael Mace, Esq C. F. GoodheBrister
John Labatt, Brewer., Hy. T r, q
Jno, E1ott, Manufac r. F Fdieesq -

F.A.Fitzgerald, rli
dent ImpOrif Oli Go

This Association is authorized by Act OfPars

ment to Loan Money on Real Estate suned by
Mortgages; buying and advancing mIoney upo-

School, Municipal, and other Debentures, and Pub-

lic Securities, and the Debentures of the variouS

Building and Loan Societies, Investment ComPs.ues
and other Societies and Companies of the Province,

and has the largest Reserve Fund of any ComPanY lu

Western Ontario.
HENRY TAYLOR,

Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

PEsIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VIcE-PaeEsDENT, E. A. MEREDITH, LL.D

MANAGEB, . - -. J. W. LANGMUIR.

This'company is authorized under its charter toact

as EXECUTOR, ADMINISTRATOR, GUARDIAN,

RECEIVER, COMMITTEE, etc., etc., and receives

and executes TRUSTS of every description. These

various positions and duties are assumeS by the

company either under DEEDS OF TRUST, mar-

riage or other SETTLEMENTS, executed during

the life time of the parties. or under WILLS, or by

the APPOINTMENT OF COURTS. Special atten-

tion Is called to the power of the company to act as

ADMINISTRATOR of estates where the next-of-kin

are not in a position to fund the security required by

the Surrogate Courts. This becomes very important

since real estate now devolves upon the administra-

tors under Ontario Statute 49 Vic., Cap. 2. The

company will also act as AGENT of persons who

have assumed the position of executor, adminis-

trator, trnstee, etc., etc., and wil perform al the

duties required of them. The INVESTMENT of

money in first mortgage on real estate, or other

securities, the COLLECTION of interest or income,

and the transaction of every kind of inaucial

business, as agent, will be undertaken by the com-

pany at the very lowest rates.
For full information apply to the Manager.

Loan & Debenture CompalY, JOH N STA RK &
OF LONDON, CANADA.

CWI~talSubscribed .......................... 00,000"
a-Up Capital......................••1,20,008 eserve iund ........................ 2,'190
tal Assets..................................... i8,041,17

Liabilities.................... 1,507,57

Money loaned on Real Estate Securities our'.
Municipal and School Section DebOntures pur-

WILLIAM F. BULLEN.
Manager.

London, Ontarlo, 188.

LONDON & CANADIAN
Loan & Agency Co.

(LorrD).

Bu W. P. HowLAND, C.B.; XLC.M.G.,- pzmN

Captal subscibed $.000,000
44 Pad-up560.000t al d- p ....... ... ...... MI E

le arve d...... ...... ........ . . 290,0 00

MosET TO LES»D ON IEmRovED REAL ReBTÂTE.
MUEEcipAL DEB.ENTURESPURÂED.

TO INVESTORS.-Money recelved On De-
bentures and Depos1t Recelt. Interest
and Principal payable lu Brî&ln or Ca
Wthout charge.

Rates on application to
J. G. MACDONALD, Manager.

Wad Offiee, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

JORN L. Brarsm, Esq., - - President.
TEOXAS LAlrE, EsQ., - . . Vice-Pres't.

Subscribed Capital............... 1,500,000
Paid-up Capital......................... 663,990
Reserve Fund ................................. 14 0,000

OFFICE, 23 Toronto St., - TORONTO.

Money advanced on the security of city and farm
propert at lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de
boutures isaned.

D. McGEE, Secretary.

1h National Investient Co, of Canada
(LIrmi»).

20 ADELAIDE STREET EAST, TORONTO

Capital.........................2,000,00<
DIRECT'ORS..

JbEN HosEN, Esq., Q.C.. President.
WILLIAM GALRAITE, Esq., Vice-Presiden

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Es

A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Rel Estate.
Mouey received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

Members of Toronto Stock Exchange,

Bay and seil Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Renta collected.

98 Toronto Street.

Es'TABIsED187.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RBlrs COLLEOTE. EsvÂTe Ai<AGED. MonRT.

GGES TRBo ETAm SOLD.

60 CHUBCH STREET. TORONTO.

JOHN PATON & CO.
52 WLLIAM ST., NEW YORK,

A&ccounts and Ageiicy of Banka, Corporations,
&rs and individuals received upon favorab le tem.

Dividends and interest collected and remitted.
Ac as agents for corporations in paying coupons

anS dividends; 9alsastransf or enta.
Bonds, Stocks and Securities ught and sold on

commission at the Stock Exchange and elsewhere.
SterlingÉ change and Cable Transfers bought

and sold.

T111E1 BELL TELEPHOE ('y
OF CANADA.

CAPITAL, - - $1,ooo,ooo
HEA» OFFICE, - - MONTREAL

Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing todeal in these infrmn g instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice la given for the oxpress purposes of in-

foringthe publie of th eclaims ma by the el
Tlophone Company, sud o! arning ail perlona of
the consequelidOo of any infringoment o! Ibis0cOm-

pany's patents. C. F. SISE,
Vice-Pres't and Man'g Dirstor,Miontrl.

HUGH C. BAKER,
Manager Ontario Dept.

Hamilton.

ROBERT BEATY. & Co.
61 RING ST. EAST,

(Members of Toronto Stock Ezcang),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, ta

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Echango Rrokoe

AND GENERAL AGENTS,

24 RING STREET EAST, - - TORONTO,

Buy and sel Canadian and Amerioan Stooka, De
bouturs, &o commission, and dealin Drfson
New York and bondon, Groenbacks, and ail un-

current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK BROKER,

(MEBUEEs MoNTREAL STOCK EXcXANGE),
11 ST. SACRAMENT STREET, MONTREAL.

Canadian and American Stocks, Bonds, Grain, c.,
bouht or sold for cash or on margin.Business strictly confined te commisson.

Brokeragone-quarter of one per cent. on par
value. (GoO»BODY, GLYX & Dow, New York.

AGENTs : ALx GEDDEs N Do., biw go.

Lz, HIGGINsoN C., Boston.

BRITISH COLUMBIA.

CO., Real Estate Brokers and Financial Agots
OfBees at Victoria, New Westmninster and

Vancouver (Coai Harbor) B. C.
Property for asi n all parts of the Province, lD-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgagesbought and sold.
Debentures purchased on commission. Corruspoc-
douce solicitee, . Specis attention glven.ffr0periyat the terminus of the Canadian Pacifle sa way.

COX & CO.,
, ombera Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bvy and sel Canadian and American StoCIcSurCash or on Magn; also Grain and Prevlalc«
on thme Chiosqo Board of Tra"e

JOHN LOW,
<Momber of the Stock Exchange),

Stoc and Share Broker,
56 ST. FRANCOIS XAVIER STREET,

MWONTREEAL.-

AINEW SERIES ON TE8MNCEOF ÂCCOUJTS
PRIGIEU-» i.00.PRICE, .-

CONNOR O'DEA,
TORONTO, O»T

TIMES.
749
749

1
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of MontreaL

Wholesale
Dry Goods,

KONTIMLEL

SPRINU CIRCULAR,
1887.

Our Travellers will com-

mence their Spring trip on or
about the first of January next,

carrying with them a complete

range of Imported Staple and

Fancy Dry Goods

We respectfully ask our
friends to reserve a portion of

their orders until seeing our

Samples.

Thanking you for past

favors, and hoping to merit a

continuance of the same,

We are

Yours obediently,

CARSLEY & CO.
93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Montreal, December 20, 1886.

W. & j. KNOX.
C PROFlcj 0

RADEM>$»

Flai Spinners & Linen Thread ffrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

mercantile Summary.
TE bill to increase the duties on Sumatra

tobacco wrappers was defeated in the United
States house last week.

A FARMER in the Annapolis valley of Nova
Scotia specially put up ten barrels of Graven-
steins for the English market, and after paying
all expenses netted $55, or sav $5.50 per
barrel.

ELIAS VINEBERG, general store, Dacre, Ont.,
is seeking a settlement at 40 cents on the dol-
lar.--P. Farrell, dealer in boots and shoes,
at Ottawa, is embarrassed and trying to settle
at 60 cents on the dollar.

ANOTHER Canadian piano has been se'ected
from the Colonial Exhibition exhibits for the
Queen. The honor bas this time fallen to
Messrs. Newcombe & Co., of this city, who
have forwarded a "grand" to Windsor
Castle.

THE firm of Nesbitt Bros., doing business as
general dealers, at Brighton, Ont., bas been
dissolved. Mr. Sam. G. M. Nesbitt continues
the grocery, crockery and fancy goods busi-
ness in the old stand, while hie brother D. J.
Nesbitt gives his attention to the iron and
hardware business.

R.AP1D progress continues to be made in the
construction of the new Tay bridge. Early
this month the eleventh of the large central
girders, which weigh between 500 and 600 tons,
was floated out and placed in position, and
another was floated out on Monday, leaving
only one to be built.

ON Christmas Eve, the Canadian revenue
officers made some discoveries and arrests that
tended to decrease the artificially stimulated
joyousness of the following day. At Edward
Johnston's hotel, Eden Mills, so near as seven
miles to the Scott Act city of Guelph, an
illicit still was found in full operation in the
cellar. Some wort and some distilled spirit
were discovered. Johnston is committed for
trial. At Essex Centre, two men, named
Thompson and Davidson, were arrested by
Collector Davis and brought to Windsor,
Charged with making illicit whiskey. Thomp.
son is fined $250 and gets three monthe in
jail. Davidson is discharged.

Leading Wholesale Trade of MontreaL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princes@ St., WINNIPEG.

H. A. NEISON & SONS
DIRECT IMPORTERS -OF

Fancy Goods, Dol/s, Toys, Christmas Cards
e., tc.

ANUFYBCTURERs OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TORONTO. 59 teO 6 St. Peter St.

moNTnREAI.

Mercáintile Summary.
CONNECTICUT raised 11,725,000 pounds of

tobacco this year, against 13,000,000 pounds
last year.

MICHIGAN fine Salt has taken another jump
of ten cents per barrel, and is now quoted at
$1.05. Bulk salt has advanced 50 cents per
ton in the States.

A CAR-LOAD of hops, twenty-five thousand
pounds, arrived at Salt Lake, Utah, from Ger-
many one day recently. They are to be used
in making German beer.

A PULP boiler, twenty-three feet long and
seven feet in diameter, was last week shipped
from Sherbrooke, to the Scotstown Paper Pulp
Company. It weighed thirteen tons and cost
some $3,000.

MI. ALEXANDER WooDs, the agentgen-
eral for Canada to Australasia, wishes to
see the Dominion adequately represented at
th-e Australian Centennial Exhibition, to be
opened at Melbourne in March, 1888.

THE arrivals of apples at Liverpool from
United States and Canada for one week ended
11th instant, were 23,953 barrels, viz.: from
New York 2,020 bbls., by four steamers;
Boston, 9,120 bbls., by two steamers; Phila-
delphia, 140 per "British Princess"; CAnada,
12,799 bbls., per "Oregon" and "Montreal."
These receipts make the total this year up to
date named, 287,867 barrels, against, to same
time last year, 251,945 barrels.

WE have heard through a correspondent of
a noted character in the Annapolis Valley,
N.S., who is now known as the " The Great
Canceller." This man has a shop, the upper
part of which is fitted up for a sample room.
A commercial traveller calls on him to solicit
an order, and is told that he wants some
goods and bas a good sample room up stairs.
The traveller accordingly engages the room,
the great canceller likes his goods gives
a good order, charges a fair price for use,
of room and the visitor leaves, thankful for
the order. About the same time that the
order reaches the house, a letter comes from
the great canceller cancelling all the order ex-
cept probably a few articles which can be sold
cheap to clear.
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Leading Wholesale Trade of Monte5L

John Clark, ir. & Co'L
,r- .. EIQ.

SPOOL COTTON
Recomrended by the Principal Sewing Machinr
Cma nis as the best for hand and
th market.

TRADE MARKS,
For the convenience of our Customes il[the aWn

we flow keop a full line of BLACIÇ< WRITE, Su-l~

COLORS, at 3 Wellington Street E., Toronto.

Orders wIl recelve prompt attentiof.

WALTER WILSON & GO.,
Agents for the Dominion.

3 and 8 ST. HELEN STREET, MONTREA"L*

SWEJLINGTON STREET EAST, TOBONTO

WE. BARBOUR & SOS'

IRISH FLAX THREAO
T..ISBTJ.. •

REcEIVED

Q.l& Iedal

Grand Prix
Paris Ex-

hibition, 1878.

lRaEv=

Gold Iedal
TmD

Grand Prix
pari Ex

hibition, 3918

Linen Machine Thread, Wax Machine Tbrad, Sho
Thread,Sadder'Thread, Gilllng Twil,

Hemp Twine, &c.

fALTER WILSON & COMPANYE
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. OBONTO.

McARTHUR, CORNEILLE & GO

QIL, LEAD, PAINT
Color & Varnish Merchants

NGISH and BIMoGTB OW DOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, ho.

Painters'dArtists' Mater/als, Brushes, do
siu,814, 816 St. Paul St. 8, 55, o Com-

misoesSt..

MONTREAL.

W.&F.P.URRIE & 00.,
100 Grey Nun Street, montreal.

IMPOBTERas 0

Portland Cement, Cana a Cement,
ChmeTops, Roman Cernent,

VntiLinrn RWater Lime,
FlCovers Whiting,

Fire Bricks, Plaster of Pari
Scotch Glaed Drain Pipe, Bora,

Pire Clay, ChnCayho

Manufacturers of BeuseMer Steel

Sofa, Chair and Bed Springs.
uA large stook always on ha4d

I
I

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
Seneral Mrchants & anufaturert'

Agents.
Bleached Shirtinga,

Gry h.~5TikiGi, Colored Blankets,

Fine and Medium Tweeds,Knitted Goodo,
plain Fancmy Flaflelsh ,ho

r wholeale Trade only supplied.

15 Victoria Square ONTREAL

20 Wellington Street West, TOBONTO.

WE BEQ TO INFORM THE TEADE

"at webave now in stocka ful lUne of Colorsin

KNITTINGSILK
u bi E.eled h Spun Silks.

To be had of al wholesae houses in Canada.

BELDING, PAUL & GO.,
MONTREAL.

THE CELEBRATED

,ok's Friend Daking Powder
13 AS PURE AS THE PUREST,

BETTER VAUE TL1THE CHEAPEST

Cook's Fried, and take no other.
eware o any ogeredunder sughtly diferentnames.

A11fiat-class grocersselll.

innSaI Soda Barrneli.

Bi-carb Soda Kegs-

Cream Tartar
Ta[al [Aoi Crytals.

For sale by

COPLAND & McLAREN,
NONTREaL.

TEES, WILSON & GO.,
(Successors to James Jack h Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 st. Peter Street, - - MONTREAL

BALL'S CORSETS,
Manufactured by

:BPTJSH & 00.?

Cor. Bay & Adelaide Streets,
TORONTO.

The oldeet and most trustworthy medium for in
formastion autoehstoadpotion of tradae
in the United States and Canada.

Brranc Ofiesin TORONfTO- MOTRBL H
An HITN, LONDON ST. JOHN WIN

PEG, ICTO d one hundred
cites f he nie t"»esand Europe.

ReferenceBooks imsued in January, MarCh, Jull
and September, each year.

DUN, WIMAN & GO

-xn

y

Leading Wholesale Trade of Montrel.

i. Greenshields, Son & Ci.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»D

730, 732, 734, 736 Craig St.,

MONTREAL.

mercantile $ummary.

T HE death is announced of Mr. Francia Fry,
the head of the firm of J. S. Fry & Sons, cocos
manufacturers. Mr. Fry had reached the age
of 83 years.

TuE chief dynamite manufacturing oom-
panies of Germany and Nobel's Explosive Co.,
of Glasgow, have farmed a union for the pur-
pose of regulating production and prices.

Accoine to -the British Tro4e Jouwui,

Scotch and German courts of law have reoently
decided that the employment of barbed wire
on fences along the highway is illegal, because
it endangers the safety of passers-by.

A CABLEGRAM from St. Petersburg states that
the Russian government is advertising for
tenders for supplying an enormous amount of
war material, including 2,000,000 pairs of
boots. The contracte have to be filed by
April next, at the latest.

No less than $600,000 has been paid to
orchardisets and apple dealers in the Annapolis
Valley for the cropof 1886. Some enthusiastic

apple growers predict that within a half dozen

years the annual income of that far-famed

valley wil not fail short of a million dollar..

NINETY-SEVEN retail grocers, and ail the

wholesale grocers of Des Moines, Iowa, rein-

forced by the wholesale and retail druggists,

have united in a protest against the action of

the State Pharmacy Act in placing the sale of

concentrated lye and potash exclusively in the

hands of druggists. They set forth that the

law does not warrant such a rUling.

IT js stated by the Chicago Grocr that

merchants in that city have sold more native

wines this holiday season than thy everd

wines is so superior that it is no wonder

their sale is rapidly jmoreusng' Owuig te
their good quality and cheaPne0s, .hey ar»

fast supplantinfg foreign wines. Goodte éoice
native wines are 901d ab netail lu Chicag
at q1.50 <@ q2.50 per gallon, and fair *w"0ar

eold at 75e. @ 1.25.

"HZsE a tresu - -for me entprlig

Canadien trader:

"A young lady duires a so nerS-
lady-ehffl years' e heroUstomrrecraiendtio B; an oulStrer

to buy or not. .
Lont." s hope tateretis ohe lis plying her
Let Us hoets for aoBtary onsideatio,

whioh a s aford her, in the words of

Dr. SamUelJrohnson, "a potentiality of walth

bèyond-the o''v'c.
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TE G.T. railway station,Hamilton, bas been
burglarized, the safe opened, and $2,300 ab-1
stracted. The deed was done probably on thec
Sunday after Christmas.

TE gentlemen who bought the Corriveau
silk mills from the Exchange Bank, as we
noticed a few weeks ago, have disposed of the
property at considerable advance to another
syndicate, composed of Paul F. Birks, J. A.
Pilon and W. V. Lawrence. The new syndi-
cate intends to apply for an act of incorpora-
tion.

A cAR-LoAD of grist mill machinery was
shipped, some little time ago, by Mr. H. W.
Petrie, of Brantford, to Soda Creek, British
Columbia. He is now about to fill an order
for saw mill machinery for the same neighbor-
hood. This machinery is transported over-
land in waggons some 400 miles after it leaves
the C. P. R.

Warrme of Sir Edward Cecil Guinness'
bounties to the assistant who aided him in
rearing the greatness of his firm, says the
London World. "I hear that Mr. Purser, the
manager of the brewery for many years, has
received a check for £217,000." This is
deemed by Truth just a little too good to be
true, and the sum £21,700 is mentioned as
more likely. It is suggested that a cypher
too many has been used in the first account
given.

A FEw evenings ago the employees and a few
of the ex-employees of Messrs. Ogilvy, Alex-
ander & Anderson assembled at the rooms of
the C. T. A. to express the high estimation in
which they held their retiring companion, Mr.
W. H. Hodgkinson. The chair was taken by
Mr. T. P. Hayes, who, on behalf of those pre-
sent, described the sincere regeets with which
they parted from Mr. Hodgkinson, and pre-
sented him with a handsome gold watch as a
token of their good-will.

A NEW departure in ipining industry ac-
cording to the Sydney Morning Herald, is shortly
to be made in the direction of treating mundic
in order to extract gold from it. On many
fields the mundic deposits have been for years
passed over as useless, owing to the inability
to extract the metal from them; bnt now a
process (not yet made public) has been devised
by means of which about 90 per cent. of gold
can be extracted, and ground which bas
hitherto been deemed valueless is being taken
up.

THE largest corporation engaged under the
British fag is -said to be the Peninaular and
Oriental Steam Navigation Company. The
company's fleet now afloat amounts to 200,000
tons, costing nearly £6,000,000 sterling. AI.
together, in the seven years' mail contract they
have expended in new ships and improve-
ments in old ones £2,800,000, or about £400,-
000 per annum. At the recent annual meet-
ing, it was stated that the business of the
company had increased so far in the increased
number of passengers carried ; but the receipts
therefrom had been less because of the large
number of return tickets.

TmTY-three thousand per day, was the
number of admissions to the Colonial and
Indian Exhibition while it was in progress
The total attendance reached 5,550,749. Now.
that it is definitely settled that the "Colin.

deries'" will not re-open next year, the atten-
bion of the British public will be directed to

the American Exhibition, to be opened Mgy
1887, at Earl's Court, Kensington, London.

Already ·a large force of men is at work on

the grounds at Earl's Court. The land is now

graded, the drain-pipes laid, the concrete
foundations in place, and the main building is
in process o! construction.

r-

A TELEGRAM from Halifax states that W. R. w
Mackintosh, commission merchant in that T
city, bas assigned. Liabilities, about $150,000, e
mostly in the upper provinces ; preference, t
$7,000; assets, small. Hebas gone to the States. i

THE stock of Jefferds & Co., dealers inn
woollens, &c., at Montreal, was seized last
week at the instance of a firm in Winnipeg,
which had a claim against Ernest Freund, an
employee of Jefferds, who was assumed to be
a principal. Judge Mathieu bas set aside the
seizure, and now Jefferds is about to sue the
Winnipeg firm in damages.

THE Manitoba Railway Construction Com-
pany applied for a charter, which is granted,
for the purpo e of constructing and operatingt
a line of railway from Winnipeg to Emerson.
The object is to secure the Local Government1
aid of 86,400 per mile. The provisionalt
directors are Messrs. G. S. McKay, Peter M.i
Morrison (Toronto), Alex. McIntyre, J. H. D.
Munson and C. S. Hoare.

CITY oF TORONTO local improvement five per
cent. debentures to the amount of $303,000
were disposed of on Thursday last. They
were of five, ten and twenty years, principally
the two latter. The Imperial Bank was the
successful tenderer, the price paid being 1021
for the five, 1041 for the ten, and 108J for the
twenty year debentures, which is about equal
to 1051. en blec Messrs. Cox & Co.'s tender
was next, reaching 105.

MR. THomAs TANDY, of the Grand Trunk
railway staff at Detroit, bas been promoted to
be a general freight agent in Montreal. The
Detroit Board of Trade bas expressed its
regret at losing him f rom their midst, and bas
presented him with a testimonial in the shape
of a set of table cutlery and spoons. The
president and secretary bombarded him with
kindly speeches and then all bands embarrassed
him with three cheers.

A SUBSCRIBER in Pittsburg, Pa., who sends
promptly his 32 in response to one of the
postal CHRsTMAs CARDS, of which we sent out
a couple of thousand last week, writes as
follows to the manager of this journal:-
"Friend Trout,-Your Christmas Card is a
daisy. The main figures may be a little in-
distinct, but there is no doubt about the general
effect. Being entirely without any chiaro oscuro
may be a new departure in art, but I should
say that you can give Prang many points in
Xmas chromos."

ABOUT a year and a half ago, Geo. Poucher
of Cyprus, gave his farm in exchange for a
general store and a hotel. It did not need-a
very wise or a very aged prophet to foretell
what bas already come to pass. Mr. P. bas
compromised at 65 cents on the dollar, spread
over 3, 6 and 9 months.-J. C. Williamson,
a photographer at Cobourg, bas assigned ; so
bas D. F. Buchanan, a fruit dryer at Forest.
- An offer of 60 cents on the dollar bas been
made by Harrison & Swales, grocers at St.

) Marys. Their liabilities amount to 81,200,
and assets 700-For some time past, Jos.

3 Stovel, a tailor in Winnipeg, bas been in
1 financial deep waters. We now learn that he

bas succeeded in obtaining an extension.
AT least 7,200,000 éwash-boards are sold

yearly between the Allegheny Mountains and
Missouri River. There are two factories in

) Cleveland which turn out 200 dozen a day;
r one in Toledo which turns out over 1,000,000

a year. The eastern factories make their
wash-boards of pine. The best wood for the
purpose is the cottonwood or the sycamore.
Pine is too soft, and white pine is too expen-
sive. The beat wash-boards, says the Cleveland
Leader, are made with dove-tailad heads withb
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wire nails driven across the grain of the wood.
The first wash-boards were made of wood
entirely, and our washerwomen used to pound
the dirt out of the clothes with a stick by lay-
ing them on a board. The first wash-boards
made of zinc were put upon the market twenty-
five years ago, and the style first invented is
found the best to-day.

TE New York Journal of Commerce says
For the month of November the British

exports of yarns show an increase of 23.8 per
cent. and of cotton piece goods an excess of
26.2 per cent. as. compared with the same
month last year, while the increases of values
compared with November, 1885, are respec-
tlvely 12.1 per cent. and 18.8 per cent.

WHEN Jno. Simpson, of Streetsville, added
hardware to his stock of tins, he did not, in
the opinion of those best qualified to judge,
make a wise move. His assignment a few
days ago would seem to verify this opinion.
He owes about $3,500 and has assets of
12,500.--Davis & Simpson, the proprietors
of a small grocery store in this city find the
bailiff in charge of their premises.

Arm the weavers at the Wamsutta woollen
mill, at Fall River, Mass., who struck a little
over a week ago, returned to work on Monday
last except Jessie Tilton, the weaver who was
discharged the morning of the strike, and
whom the mill refused to take back. The
strikers failed to receive an endorsement from
the Knights of Labor, as they had struck
wihout first endeavoring to settle the trouble
by arbitration.

THE Berlin correspondents of the London
financial journals, writing at mid December,
unite in reporting a rather precarious con-
dition of things at the Stock Exchange there,
the reasons for which are palpable enough.
The increase in the price of money, the rise
of the Bank rate, the urgent demand for the
close of the year, and last but not least, the
speeches of the Secretary for War and Count
Moltke, have had an uneasy effect on public
opinion. Under these circumstances, private
investors have begun to sell their Russian
securities.

AT a meeting of the creditors of W. O.
Whiting, a Toronto fancy goods dealer, held
recently, it was decided that the best thing
Mr. Whiting could do in the interests of him-
self and creditors was to assign. This was
accordingly done, to Mr. Jno. Milne. The
insolvent began business about six months
ago with, we are told, little or no capital and
worse still, not much knowledge of the trade.
These facts did not prevent him from obtain-
ing goods and credit, and those city firms who
were so free with both will likely get about
25c. on the dollar.-Thos. Goodfellow, a
dealer in tins, at Walkerton, has made an
assignment to a Hamilton creditor.

Quite a number of changes in Ontario busi-
nsoscircles took place in the last week of the
year. The traders whose names follow have
sold out: Dorling & Son, tailors, Aylmer,
S. H. Glassford, general store, and John Mo-
Intosh, shoes, Cannington; Fead Bros., drugs,
Sunderland to James McDermott ; C. E. Tripp,
general store, Sundridge; W. Harkness, grocer
to C. E. Henry; Jas. Foster & Sons, hardware,
to Andrew Jeffrey ; J. F. Lyon & Co., extracts,
and B. McCann, grocer, all of Toronto. The
dissolutions are Ellis & Godfrey, woollens,
Galt ; Boake, Judd & Stringer, implement
agents, London; Sanders & Caughill, druga
Ridgetown; Waddell & West, general dealers,
Merlin; P. G. Campbell, grocer, has moved
from Parkdale toDrumbo, and W. J. Shannon,
general store dealer, goes from Sunderland to
Blackwater.
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Also, DEALERS IN Trn bb Riul t us

Oats, Hay, Straw, Bran, Flax Seed,Oilcake No. 6 We/hlngton St. West, Toronto.

' and other FEEDING STUFFS.

Corresondence invited. 
T thig in the etofaMat ever de-

Maadne ronow, bnie astewler itWea

weighOt s l5rt

ÂLIL BRO3KSGIU UD.

Oe telOO NT. AdeladeW.-M TRONTOy,

'I

STEELE BROS. & CO.
Seed and Produce Herchants,

TORONTO.

pip, n e r t

They cost Oe- . ' flnes. and are

JLV£ - _e JLq A.4 JL - - - - -1 mma

spend the income of. Rich men tyi e

FneL in the Provife of Queec since our MONETARY PHILOSOPHY VERSUS en renoomthese of the mone but fo

FmLuREts in the ProvinfOllws:C. O'Reilly, COMMON SENSE. more-not for the sake of the moy in or

list of a week ago are as follows: the sake of exelling-ust as boys in climbui*

general store, Chambly, has been served with Some body has given in the columns of the trees wifl try and . Twhih can climb thé

a demand of assignment.-F. Gunn, ship Washington Poat, the views of the rich men higest without f alling. They say n m

Chandler, Quebe, ssreported in embarrassed on wealth. The two New York millionaires ever had enough. tinoet true. I hao

circunrfstaces, and seeking a composition.- whom he quotes both declare they don't want enoug, and I can mention a dozen mon who

Louistances, ad Ste. Madeleine, has any more money. But we think their actions will-e. you the sae thing about them-

LusFehtetrdr wibolie their words. 
selves.,, __________

assigned. -On tle demand Of G.-OWn Russeli Sage in worth, in round numbers,

Montreal, A. Normand & Co., shows, Huli, some 150,000, w oand he as$4,000,000 or A LAY OF THE TWO CANDIDATES.

have assiged.-F. X. A. MontsioNa, goderai'5,000,000 in bank constantly at call. He is

i a ntsion enebout alwaysneatly but plainly dressed. I don't Gaily the candidate

h.utawse h paid more than 825 for a suit Who has got there

two years, has been obliged t close up, with of clothes in bis life and he is frugal in all Smiles as he walks about,

liabilities stated at no. Louis Proulx, ways, not because he loves money, but because Head up in air.

biacksmith, &c., St. Robert, bas faiied and sas- ho takes no plaure in anytig not requiredGo.ttebo

i i ste d T. a . abusie d adas.he by comfort. I asked him once how it elt to Sadly the other chap

bsmit.-, ST. G.b, di bsess as the b a rich man. He laughed a whimsioal Goes to the hole

Gibb Wire & Iron dompagiy, at laug and saidr:i n "I enjoyed myself quite as Pulls it in after him,

been obige to suspend. Fotin freres, Y mugch railroadin years ago, and even when I Mournful his soul.

goods dealiers, Three iver, have been served was a member o congress at Wasington, as I

bave sinco I have had my office here at thie

with a demand of assignmelt.-F. Noes, lead of Wall Street. Te factini wealtb is

general store, St. Stanislas de Batiscan, has traveling under false preteutlOs. t confors no

adeissobdvantages 
as those who :on' possess i NOTICE OF REMOVAL

assig1 ed.-. rndler, tailorMonet&,msuine. Men who are making money keep

oenc s-ibcusthey like to eif saga. Wbeg to nofify fthe rade lMd
Picotte, hatters, of the same city, have assign- city; but there's hoing i onh y iseforhis g

ed--~Nolin, MoGinnis & Co., tobacconiste, stiina for after one bas enough for bis at thebg @ginnin7g of the Yaap' ge

d--.trbacri ns. 'ei isn't highfalutin philosophy I an sha/ REMOVE te hANDsUlE
St. John's, have been closed by Montrea cr . ing in beE

tors. -- A. Bournival, general 'Istore,St. talking. t is sond commo "sense." T i
Pauinbasf aledandW: I asked Jay Gould about the same thing in IEWV WAREHOUSE on

Pulin, as failed and assigned.-W his little cavern o. ro awa.,"Th,

M&orrow, of Robinson, general dealer, bas also 'notion of deî,vg coiioi1 rom BAY ST R E ET,
rurde an of oi n ,en er he said, I"is all nonsense. A m illion dollars is

madea-assignment. as muaI as a decently.economical man can where we wi// b. pleased te se

DIFFERENCE IN D MES 
our friends and buyers generaly.

"Oh, yes, therels difforeulce in traveîing TORONTO SYiRUP CO BR'Tc
men1,," said a Franklin street merchant yester- TOR UT Y P s E
d& te a reporter. ",Some mon will take a8B,

thÔusand mile trip, visit ail the prom1ineutaiUflh

Poinits in four or five states and returuhomo witbt Capitait - w " M eV UR I
au expenses account of about 84 a day, whindiDRECTOR

others will go over the same territory and JO ,

spend six or seven dollars a day. The man an GoonM ' T.s.PBak t
Who gets over the country in the shorteSt time, Goodrha W . G. Baty

lskes the most sales and returns to the house A. T. u.i .w. Suheran .Sec.-Treas.

with smallest expense account, is, of course34 ogeSt TOoto.
Valuable agent. The expensivo drumnmer i8

metimes of great value iu spiteof hi Od.e SPECIAL OTISEtto tbe TRADIE
igality. As amiue, le iakes in redl 

OI'"' oteTAE

More liked by the custoeif,~ and gives the 
__

onn y who e is ep oydia crtai
amount of eclat in tewnl5where ecrtuPmma Samples of Standard Syrup now ready E Bu aiii & LOt
long way. Thon, too, tle exponsive drummer 

Y

is very often a good saiesman, so that, taking--

lis geninal woseravgnchn. 
Gtpedb uar gantre m abtikl and non-fMnietal

his general worth. ~for which we are the soeo licensoofl for tbe Dominion.NWFUTCO 
86

l o way e al, lis extrava an th at o e t aki ng by O r 1 o s a e ade by th "JE B B P R O C E SS," N E W F R UI T S . C R 0 P 1 8 8 & .
nToearei exmrsgncosovr tavor VOSTIZZA, PATRAS and PROVINCIAL

too cleapiy. Wouldf't blievo that wouid you ?OU 
R TS

There are a great number of tem, howovr. For PUBITYLAVOURRANTS.

They stop a seconud-cass botelsako For PUITYBILLIANCY and SWEETNESS, Finest Vga, Dehea, Ble Basket, BLaaye

night's lodging in a smoke care and fil around 
Basket aSd London Layer

the country as thougl tbey bad wings. t CO iUiz E3 «r 1.UP1 BRASIS

cs 
a tn about 82.e50 a ay te livo, but they arNunequaSed.

Bodin an xes bin of at least 4 a day. 
EDI B

What doa hey do with the dfference? PoWket H E S' AL E A N LY. B P N LASIN .

il, of course. As soon as a firm finds g io hatFRLNs 
Uaa Si cas

one of its men is doing this sort of tbing il FRENCEPRUNES. in kega and cases.

discharges him in short order, for it isn't buit TRNT, ERSIAN LE N DES.INe

-. Stoo Za 
LEMON, ORANGE and CITRON FRAS

nees, you kno, atesid esi 'sfl StretJqat TORONTO, FINEST ELEUE F108.

TE PATENT EBY, BLAIN & O., Importers,
Coer. Front and Seott OU5.,

SEEDSz TORONTOS E E DS. Stol We e mats
SPECIAL ATTENTION TO

RedandMlsikeCloYerSeeds, nDgSTU3CTAL, CLEANLY. BR O IVI S
TIMOTHY SEED, &c., &c. Manufactured exclusively by the lgavlolE BBpotafl .
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Leading Wholesale Trade of Toronto.

WylLDBrick_£iCamp'y
Notwithotancing the recent heavy advance in fine

Wools, we have full ranges of the following Goode
at old prices:-

Knitted Shawls and Clouds,
Pon-Pon and Tam O'Sh3nter Caps,

Jerseys. Coats, and Pochas,
Mitts Bootees, Gaiters,

Mufflors, Cardigans, Sashes.
Tuques, &c., &c.

D BROCK & CO N
Wholesale Dry Goode and Woollens,

Corner of Bay and Wellington sts.

HESSIN'S
MINCEMEAT,

The Best in the Market.
PUT UP IN HIANDSOME W OOD BUOKETS,

Containing 54 lb., 9ibs., 20 lb., and
40 Ibo. each.

Write for a sample crate of 6 buckets.

W. HESSIN & CO., - 7 Front St. East.

COOPER.& SMITH,
anufacturers, Im nrters and Wholesale

e "er ' h

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.1

JAMES COOPER. JOHN O. SMITH.

WM. Be HAMILTON,
Manufacturer & Wholem"e Dealer lu

Boots and Shoes
15 and 17 Front Street East,

ESTABLISHED 1856.

Telephone Communication Between aO21..

P. BURNS,
Wholesale and Betail Dealer la

Coal and Wood
Orders left at Offe, cor. FRONT & BATHtTST,

YONGE STREET WRARF, and 81 RING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & CO.y
Produce Commission Marchants,

No. 80 Church Street, - - Toronto, Ont.
L&wanNon CO0M1 TROUA "LNN·

Leading Wholesale Trade of Toronto.

TO OUR CUSTOMERS
We are now filing all orders

from our temporary premises

No. 5 FRONT STREET, EAST,
where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,
WHOLESALENGROCERS.

TOR ONTO.

S. F. McKINNON&CO.
iMPo3RTE or

Millinery Goods,
Fancy Dry Goods,

Manies,_Silks, etc.
Cor. Wellinjon and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
44 KING STREET, EAST,

Paints, Oils, Varnishes, etc., etc.
PILKINGTON'S CELEBRA TED

ENGL 1SH
A fâun n lustock.

GL ASS.

EWING & 00.
UXÂNUFACTUBEBS 0F

WOOD MANTELS AND OVER MANTELS,
MIeRROS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estima tesfurnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

0OBBAI MANUFAOTURING GO.

Mouldings, Frames & Looking-Glasses
DeOETra"OP

Plate, German and Sheet Glass, Cabinet
Nakers' Sund"les,kc.

Leading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
Would direct the attention of

MERCHANT TAILORS
te their ch°ice*stock of

DOMESTIC AND IMPORTED WOOLLENS,
wbi*h for Value and General Excellence

cannot b. murpassed.

Cor. Bay ai Frolt Steets, Toronto,
CANADA PLATES.
Rue"i Sbeet Iron, Stove Poli),
Cer Pitto&ettes, CoalHoder,
SteePipe Elow,, Cea oa ,
StovepipeDampers, FreShoe,
stevePpemuIe, Fire Racks, patent,
Stovepipe Varnlsh, $tar Thimbles,
Stevepipe Coliars, Cinder Sifters,
Stove Trueks, Lamp & Lamp G
Steve Boards, ULaut!era ce.&

1. & L. Samnel, Benamin & Co.
561 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
pEzmmutM

Account Book
MAI1NUFACTI/RERS.

A large stock on hand, or manutactured te o
Wpaern Unupseor Quality, Durability a0&ape . stblsed 9? Vears

(a1iocItI, Bhron A(0.
DRY GOODS IMPORTERS,

W AnnAS.Y .. z i. .

P. H. BUBToN. TORONTO. R. W. BPENBc

TO HAND FOR

Fall& Winter Trade
Silk Dress Plush, all Colors.

SiIk Mante Plush, Black & Brown.
Otter Mante Oloth, ass'd Shades.

Sealette Mante Cloth, ass'd Shados,
Boucle, Curl, Melton Cloth.

CNADWICK'S THREAD AGENCY.

HUGUES BROTHERS
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSHES.

V E L V E T E E NS.
CRAPES , DRESS GOOD8,

MANTLE CLOTHS.
THE LEADING KOUSE for CHOICE D00
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ordinary.Ic Canada we pay, in snch cases, have an advantage over steamers, as

$150 and $20 respectively. Compensation, cruisers on the fishing coast, the smoke of

Iasallowed in both cases, is generous; for it the latter heralding their approach at a

TM E O1 ET k Y TMERj is not quite certain that the community great distance, and giving the poaclers a

might not require a sacrifice from the chance of escape, and small vessels are re-

AJ D TRADE IEVI EW, owners of the animals. But it is better quired to approach the coast and range the

with w•ichtashNLeen inr e NE that the whole community should hear the coves. No more suitable vessels, for this

JOUEJ4AL OF COMMERCE, Of Montreal, the TRAns
vixw of the saIe city (in r7), andthe cost of getting rid of the pestilence. It is purpose, couldwell be got than American

TORONTO JUR " 'F COMMERCE. greatly to be feared that a perfect clearance fishers, fitted out with special reference to

ISSUED EVERY FRIDAY MORNING. of the diseased stock cannot be effected in a the speed required to enable a poacher to

USS UED TEVERY OFRIDA - short time. The opinionlhasbeeexpressed escape; and the Vigilant, l&ee Highland

CANADIAN SUBSCRIBERS, T$2.<) PFID V'thatyears will probably be consumed in Light, is the first to enter the lista.• It is

ANRIAN$2 B 10 6DSTR.N YEA- the process; and should this prove to be much to be hoped that a happy settlèmeit

MERICSS ' - $2.00 U.S. Cu o. e case, the million dollars grant may re- of the fishery business may be made, by

Rpreted in Great Britain by Mr. Js.Faildl, quire to be heavily supplemented. The which this will be the last, for it is no

iBotpwell st Central buildings, precautions which Canada took against the pleasure to us to continue on an ill under-

Glasgow,C tr Bu , admission of the disease, from the United standing with our nearest neighbours, who

Staes to l-Lbjctd o 4-;-e - - «4--r, -sia timn - with one exception,

Book & Job Printing a SpOci•tRY

WFiCE: Nos. 64 & 66 CHunoI S.

EDWD. TROUT. MÂAGE'-"

TORONTO, CAN., FRIDAY, DEC. 31, 1886

THE SITUATION.

There was a miscarriage in the attempt

Of the British Columbia legislature to con-

Vey certain lands to the Dominion of

Canada, in aid of the construction of the

Pacific railway. The defect, as declaredby

a judgment of Judge Henry of the Supreme

Court, is that the lands were not properly

described and located. So purely technical

a defect must be capable of easy correction;

at the time the grant was made perhaps

the lands were more difficult to locate;

now that the selection has been made, there

Cau be no difficulty, The description is not

an unusual one of being bad for want of

definiteness. It is no doubt technically

true that the grant is, for this reason, void;

but the intention of the legislature to grant

lands cannot admit of a doubt ; and if the

grant is void meanwhile, good faith requires

that the defect be speedily cured. That

there will be any difficulty about doing so,

it would not be rational to anticipate.

The Prince Edward Island delegates to

Ottawa have gone home with a promise

tlat if certain conditions on which the

Island joined the Dominion be practically

impossible of fulfilment, compensation wil]

ha made. This may be taken to havi

reference to the winter navigation of Nor

thumberland Strait.rThe navigation may

in spite of all that can be done, prove un

practicable; and in that case, the compen

sation spoken of would be substituted

Attempts have recently been made to caus

the Island to swerve from its allegiance t

the Dominion, but they have failed. Com

pensation will, we think, in good faith b

due to the Island, should a winter conne(

tion between it and the mainland be foun

impracticable.

The American authorities have at la

awoke to the necessity of making

vigorous effort to stamp out pleuro-pùe

monia. For this purpose, Congressh. h

appropriated a million of dollars, and thri

commissioners, with a salary of $5,0(

each, have been appointed. Every diseas

animal is to be slaughtered, and the owne

are to be paid for them, at the rate of $1

for eachvictim with a pedigree, andf601

Sttethuh ob'ected to at the time as are at the same ame, WLI

undtatmeddlesome, is now shown to have our best customers.

ce
)o
w
el
L(
fi

been both timely and necssfary.

765

it has very properly been decided, by the
authorities at Ottawa, that materials and
apparatus required in the construction of
the St. Clair tunnel will be entitled to come

in duty free. These will include hoisting,
elevatin g and pumping machinery. The

work is international, and will be of equal

wdvantage to the two countries which it
wil unite by means of a railway under the
waters of Saint Clair River.

England has been visited by a snowstorm,

which had one of the characteristics of a

blizzard. Though the temperature was

not soch as is known to the winters of

Dakota and the Canadian North-West, the

wind blew a hurricane, in which telegraph

wires and even poles suffered unprecedented
damage, trees were badly injured, and rail.

way trains delayed by entangling wires and

broken poles. All telegraphs within a

hundred miles of London were disabled.

The same storm extended to Germany.

Africa has of late become a subject of

unusual interet, not only to Europe, but to

the whole civilized world. Discoveries

made there have, in some measure, revived

the declining spirit of colonization. Ger

many shows a desire to establish colonie

there, and more or less jealousy exist

among the colonizing nations. The inter

l ests of England, in Africa, cause lier to b

E on the alert, in the face of these movemente

- She has donelier share in explorations, an

, is likely to do more. Yesterday, Mr. fenr

- M. Stanley was to start froni England fc

- Zanzibar, and his movemb ents will keep u

1. the interest now felt in Africa and i

e destinies. In his search for Livingst n

o he went at the expense of an America

'- journalist, and his mission was in tle i

e terest of humanity, if it was not alwa:

C- humanely conducted. Equatorial Afric

Ld as a field for immigration, is a delusi

which conducts to a premature grave.

can never furnish a permanent home te U

st races which inhabit the temperate regio

a of Europe.

uas Jut is the fate which converts t
ee American fishing schooner, Highland Ligi

0 forfeited for violating the law, into

ed Canadian cruiser, henceforth to be knOl
re as tle Vigilant. The metamorphosis

.60 effectedby the government becoming pi

or chaser at the judicial sale. Sailing vess

Canadian legislatio providing for the
protection of the fisheries has hitherto been
defective, in failing to enact a suitable
penalty for some forms of violating the
fishery laws. Last session an Act to supply
this defect was passed by the Dominion

Legislature, and reserved for the significa-

tion of Her Majesty's pleasure thereon.

Officialnotificationof its receiving the royal

sanction has now been made and the Act i

in force. American fishing vessels have

the right te enter our waters for the pur-

pose of shelter, wood, water and repairs,

but not to buy bait or ship men. By the

new Act confiscation is the penalty which

such vessels incur for an infraction of the

Fishery Acts. Two new cruisers are teobe

built and added to those already available

for the protection of our fisheries. We

have 60,000 men, with 1,400 vessels, en-

gaged' in the fishery, whose rights and in-

terests require protection. When we con-

sider the number of persons dependent on

these 60,000 fishermen, some idea will be

f got of the magnitude of our fishing inter-
est.

s The American Clearing Houses show a

considerable increase in exchanges during

last week compared with the corres-

s ponding week of lest year, last year. Ac-

Scording to returns compiled by the Boston

Post from the leading clearing bouses the

total clearings last week at thirty-twocities

sd aggregated $894,838,060, against $879,426,-

d 230 last year, and $599,944,240 in 1884.

. The clearings of thirty-one cities outside ef

New York show a gain of 19. per cent,
p against a gain of 17.8 per cent. the previens
e, week. Nearly all the large ci tes 0utide

of New York show handsome gains, bUed

. almost wholly on a giti ll as

trade. But speculation, as well as tradé

a may have its part in swelling

on Owing to the intervtween fiverbut-

it mas, the comparisna Is five business days

he ness days this year and
last year.

The sttesent of the New York b"',
lisued lsat week made a more favorable 6±-

t, hieit than had beenastwipaedin that

h,bbithnb e showed a substatial
a the surplus reserv eroe a fanor-wu gain, and the other items BwOrO of a favor-

wn5abe chacer. The Shipping LIst of Wed-
ras able Ist says "There was a heavy
Ur- ons niofl lotans, but the result
elsotr OnO

,
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showed that the banks had been enabled
to retain a considerable portion of the gold
that arrived, instead of its being absorbed
by the Treasury as heretofore. Since Fri-
day last shipments of gold, aggregating
fully seven millions, have arrived."
" Since the lst of last July the imports of
gold will probably aggregate, before the
expiration of the year, about $34,000,000
much of which has been drawn hither for
investment and other operations in railroad
securities on foreign account, but the ad-
vance in Bank of England rate of discount
and the high premium charged for bars on
the Continent are likely to check this move-
ment for the time being."

The Hudson's Bay Co. is in a position to
take a general view of the whole northern
country, from Hudson's Bay to the Pacifie
ocean. A decrease of fur bearing animals,
as a consequence of settlement, might have
been expected, but this the governor, at
the recent half yearly meeting, said had
not taken place. It is a curious fact
that when so much importance is being
attached to the navigation of Hudson's
Bay, the company is making less use
of the bay than ever; employing railways,
to a large extent, and sending annually only
one small vessel to the west coast to
collect furs. Furs which used to be sent
from the Pacifie coast, and around either
by Cape Horn or across the Isthmus of
Panama, are now carried by the Canadian
Pacifie railway. The governor does not
expect soon to see a railway to Hudson's
Bay; but in this lie may be mistaken.
The company has had to cancel land
sales, made during the "boom," to the
amount of about £500,000. There are
signs of the revival of a demand for land,
which the company neither desires to hold
nor to sacrifice. The company has appar-
ently awakened to the necessity of en-
couraging emigration to the North-West,
and in this way it can no doubt make its in-
fluence beneficially felt.

In France, the belief gains ground that
Germany is preparing for an assault on lier
neighbor, from wbom in the last war she
took Alsace and Lorraine. Sensational
stories are told about the preparations
being made for an attack before steps eau
Je taken to repel it. And the Vienna
press expresses the opinion that Russia is
preparing for war, and complains that Bis-
mark has made ternis with the Northern
Bear. If Germany wishes or fears war
with France, she would naturally desire
not to have Russia for a foe, at the sanie
ime.

Inter-state railway regulation, as a
result of a recent decistion of the U. S.
Supreme Court, that the question is beyond
the jurisdiction of the separate States, is
occupying the attention of the National
Legislature at Washington. The Cullom-
Reagan bills of last session have been sub-
stantially merged into one. The action of
Congress on this bill cannot be indifferent
to us, at a time when a royal commission
is taking evidence on substantially the
same question, thoughi its conclusions
arould net neçessarily be an imperative

guide for us. It is obvious that agreement
of all interests to this bill will be difficult of
attainment. The grangers are committed
to equal charges for equal distances, to
whieh the extreme west is likely to object.
This provision is practically in favor of
Black Sea and India wheat, and against
Western American, though on the whole,
and apart from this, there are good reasons
in its favor. The bill contains some pro-
visions to which the railway companies
are not likely to object, and they are sure
to try to obtain an alteration or the expung-
ing of those which they do not lilre. This
will be a test of the power of corruption, so
generally attributed to the railway com-
panies, to mould legislation to their wishes.
The struggle will be severe, and it will be
deeply interesting to watch the result.

DEFENCES AND COMMUNICATIONS
OF THE EMPIRE.

A despatch has been received by the
Governor General, from the Colonial Secre-
tary, announeing that Her Majesty's gov-
ernment has "come to the conclusion that
the Queen should be advised to sunmon a
conference, to meet in London in the early
part of next year, at which representatives
of the principal colonial governments will
be invited to attend, for the discussion of
those questions which appear more particu-
larly to demand attention at the present
time." Among these questions, military
organization and defence are mentioned.
The development of the postal and tele-
graphie communications of the empire will
also come up for consideration. Imperial
communications, between every part of the
empire, will be treated as a whole, so that
waste of effort and unnecessary increase of
expense may be avoided. Other questions
will probably come up for discussion.

The Imperial Government being charged
with the defence of the whole empire,
naturally regards colonial and imperial de-
fence as parts of the same question. In so
widely extended an empire the inhabitants
of some parts of it must inevitably
be ill acquainted with the points wbich re-
quire defence in other parts. The Royal
commission, presided over by the Earl of
Carnarvon, examined the whole subject of
imperial defence, and as a result of its
labors important defensive works were con-
structed, in various parts of the empire.
The colonies have shown a disposition to
aid in carrying out this work; and the pro-
posed conference has in view the establish.
ment of a common basis of action. A
standing committee lends its aid to the ac.
complishment of the general task. What
is aimed at is to arrive at a better under.
standing of the best system of defence for
the empire at large. "For this purpose',
says the Colonial Secretary, "au inter-
change of knowledge as to the state of pre-
paration, or as to the capabilities of organi.
zation in each colony, would lead to a more
thorough understanding of their wants
and wishes "; but it is not intended "to com-
mit either the Imperial Government or any
colony to new projects entailing heavy ex-
penditure, but rather to secure that the
sums which may be devoted te this purpose
may be utilized to the fullest extent, with

complete knowledge of all the conditions of
the problem."

So long as the colonies remain a part
of the empire, they cannot honorably
refuse to bear their part in their defence.
That part has hitherto, in times of peace,
been chiefly confined to the maintenance of
the militia. Professor Grant, some time
ago, expressed the opinion, in vigorous
terms, that this was not doing our whole
duty, and that we could not in honor and
conscience shirk full responsibility. Perhaps
the colonies could not do more than make
a stipulated contribution for the general
purposes of the defence of the empire;
the responsibility of the execution of de-
fensive works must rest on the imperial.
authorities. The subject is not without its
difficulties; but there is no reason to sup-
pose that these will prove insuperable.

The promotion of the social relation of
the empire, by means of postal and tele-
graphie communication, is a wide subject.
In telegraphy private enterprise does
much ; but there may be distant parts of
the empire, which do not offer sufficient
business to justify the embarking of private
capital in cable communications, which po-
litical necessity may call for. Whenever
this is the case, the intervention of the
government would seem to be not only
justified but called for by the exigencies of
the situation.

Many persons when they read in the
Queen's speech a reference to "a growing
desire to draw closer in every practicable
way the bonds which unite the various
parts of the empire," will have supposed
that some reference to Imperial federa-
tion was intended. The reading of
the Colonial Secretary's despatch will
show that they were mistaken. "I
should deprecate," says that function-
ary, "the discussion at the present time, of
any of the subjects falling within the range
of what is kown as political confederation."
This accords with the view which has
often been expressed in these columns.
Co-operation to a certain extent may be
possible; while political federation might
be impossible, or if possible, perilous. The
Colonial Secretary states, as explicitly as
truly, that "there has been no expression
of colonial opinion" in favor of political
federation; that is, none that has reached
him in an official form, or of which he
could take cognizance. There have been
expressions of opinion, but not by the
legislatures, or majorities, in any form. It
is well, therefore, that this subject should
not come under discussion, in the proposed
convention.

It is not proposed that representation in
the conference should take a proportional
form, the work to be done being purely
consultive. To the Agent General of each
colony, it is suggested that some leading
public man should be conjoined. How far
the agents can speak for the governments,
unless some basis of agreement be sent in
advance for consideration, or they be con-
stantly in communication, by cable, with
their governments, it is difficult to see.
And even then, it may not always be pos-
sible to count on the assent of the legisla-
tures ; tliough the difficulty, in this case,
will not be different from that which la
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f always arisiflg in countries Under repre- which are now so clear and fresh, but also and do it at less cost than a mill with a

sentative governinents. It cannot be said in the mixtures, which term applies to, plant only eight or ten years old. The im-

t that the questions proposed for considera. mixtures in the carding as well as in the provements in machines, and in all kinds of

tien do not demand the United action of wisting. Some surprising resuits are ex- devices, large and smail, for condueting

the dcolonies and the metroPlitd power. pected, because the desired finish, instead processes of manufacture, are constant, and

In oonie respect, the project i p not wnlike of destroying, tather adds to lie freshness each year marks a large advance upon its

f the renewal of a colonial experientwnclie of the tints. It is, therefore, easy to fore- predecessor. No man who wishes to suc-

a unlike tins, was made in a nonacceptab e sce some splendid effects. The principal ceed can carry very far his neglect of these

S way, and of which the issue was the re e point is carefuly to choose the primitive movements. Of course a manufacturer

a verse of fortunate. On the preseut occasion, tints destined to be united, for it is only by cannot throw out his old machinery and put

1 there seems o be reason for antieipating a their prettiness and and richness that valu- in new every ten years; but he can make

s better result. able results may be expected. Good taste gradual changes, introducing one improved

In the opinion of some, the conference is is, of course, necessary in the choice of dekvice ere and another there, of that he

1 intended wo be a forerunner of Imperial their shades, as without that ingredient the wil keep reasonably weil abreast of the

Confederation, thougr the -ubject is to be others are worthless. progress of invention. More and more is it

S tabooed thereat. The organization of the These remarks apply equally well, in the true that competition is compelling exact-

1 military and naval resources of the empire, opinion of the Tzxtle Record, to both mix- ness and close figuring in the business of

s they argue, lcads directly up to political tures in the carding and in the twisting, manufacturing; and the man who believes

- federation. Nevertheless the nocessity for and ech will be in favor in different fabrics. he can run along with antiquated machines,

common defevce is one thing, political con- When several shades are used proportional- carelessness, and a general rule-of-thumb

federation another, and the former does ly in compouding a mixture in the fiber, method of doing things, is a man who las

not by any law of necessity involve the great care and accurate weight must be failure before him as certainly as the sun

ltter. To get the two extremes of the used in reproducing that mixture. When shines."

lter Tour get thmw xrmso h sade from two threads of

colonial empire to take an interest in eacli te mixture s twd ed togthr, o

ther's defence will be much, and is per- different shades, twisted tegether, the GOOD PLANS FOR THE NEW YEAR.

haps all that it will be possible to accomP- threads must be of a uniform thickness tO

lish. If Australasia were menaced by take the twist evenly, and give an even, Our wish for al our readoers is that each

Russia or France, to what extent Canada regular appearance to the finished fabric. may have a happy and a prosporous New

Would be moved to take a direct and Complete success can only be lad by using Year an 1887. n taking leave of the old

active part in repelling the attack, it might choice materials, and great care during the year ad entering upon the new, it is

be difficult to foretell. It may be taken for manipulation of the wool and threads. No natural to make good resolutions, and is

granted that a large number of volunteers other process after the weaving can give wise o make yearly balances. We advo-

could, in such a contingency, be got. But this perfectly even effect, ofould there be cate bot . Let every business man sum up

e if France were the attacking party, the any defect in the twisting f t eue, or in t c results of the year and cast about,

French of Quebec would be slow to range the mixing of the other, ahd every sud seking by what means r. may botter re-

e themselves, and might be expected to re- imperfection will plainly show in tlie surts next year.

fuse to range themselves, against their finished fabric. There is a class of men, usualy un-

ancient mother country. In s ying this, "With the mixtures and twists of whith successfu, toe whose careful consideration

we merely repeat what some of their own we have just spoken, will ho made seme the Iron ge presents a geod resolution,

journals have uttered. Should Canada be- stuffs to whidl silk will sometimes ho whi'h, if carefully fellowed, heould go far

come a point of attack, Australasia would added, either twisted with eark woel tewaui putting them on the road to n ter

I probably be disposed to come to her aid. threads or in pure threads of eue or sevcral fortune. The class referred to consiste bf

But, in either case, the distance between shades, which, alen twistd, shows a those tradesmen c ho pa their bis by

Canada and Australasia would be too great variegated thread and striking dets when tcir personal cocks ou their local bans

to allow timely succdr to go from one o the woven. The lateht ideas on fabrics for or op wait ho aedrawn upon and thon

other. It is obvious therefore that the trousering is in shading. Varions sades refuse te pay xhage, peraps after ask-

form of contribution to the defence of the toued down te a cousiderable ctent, net ing the ba k to old tc draft a week for

empire which can always be in a position in very large patterns, and crossed witis teir accommodation. These men, says the

B to be utilized, when and where wanted, cains of silk, small and neat, are what is A ge, arc sneak thieves in the trade. Ilf

must include a money grant. Contributions called for by the present dcmaud." course they kow that merchandise billa

of men could take place only on extraordi- __-----~-~~are payable at th time wb n due, and at

nary occasions, as during a long war, if MODERN MACHINERY FOR TEXTILE the place where tl goods were bougt.

with t.. e pentmeans cf offeuce a.ny war MIL.Thcy have been told this a thousand times,

s ihtepresent men fofneaywrMILLS. 
and when they seek te pay their bills by

could possibly be long. No general idea a l hec wh cost their c ilor b

cf the defence of the empire las hocu The importance te maufacturers cf a local checks which cost their creditol' S5

grasped by its several parts; and if the knowedge of new inventions and improved cents or more each to collect, or repudiate

coference h igeneral currency te methods in weaving and finishing cannot the exchange on thc draft, they commit a

sudc an idea, it will accomplis
1 omethig be toc strcngly insisted upon. It is too petty theft which they hope may be passed

t 1 that las hitherto scarcely been attempted. much te expeot a mill proprietor to buy ever because cf its vcry pettiu e ad con

ha ___s__ievery 
ncw machine that comes ont. But sider themselves sharp felloWS b0Cause Of

he cannot afford to be in the dark as to their small rascality t * * * cTo ei

what is going on around him if he wishes to nothing of the contemPt thman who dois

Makers and designers of novelties are keep pace with his neighbors in furnishing regarded by is crditor, th many times

Mkensando thesi n or noetiar materials to suit the ever-changing phases this to make 25 cents lst adin an is

ofres t satisf y the capricious fancy of of fashion. The manufacturer who thinks the amount in fin ay get back at him in

Sfashien. Sometimes it happons that tof eo is prudently economical in continuing to creditor will gener t bin trade with

g novelty is essentially different from what n old machinery, or by avoiding the in- ways weli kNoue o the obbing rd n

r las been previously attempted; at other troduction of improved appliances, is the good intere8t. No hoanorble busil MU

r timas been ev ly simrt ;at ohe- victim cf a delusion which wil ruin him if ever Practied t dis s hi e cs*wuid -Y

times it may be very similar to what pre dia. s ti olwn l te hnssc eThen ct e Ais

ceded it, with different styles of fipish, le persist in following it. Ail other tings SUcesout e as th on Tre ste

whid, athogl nt o muli acout b hoig eual tI man with the uewest great. Lot these Perl" &t»piiiI
-twhiche, mhough noa distinct stylenhi mac ery will certainly surpass lis com- go ros

ma ho brcught to a decided imprcvement petiter equitied throughia g h e orwn

One of the principal novelties in worsted present year, wiphance," satysth mahia nes pa r dihi a#sb as don tat

fabrics, says Les Tissus, cf Paris, wol o ad eerph a Texti."cans~ maey h Pla- d ugd meeA~e emkedat

b' the shades, not only in the pure clrdliaTxie,"53iaOîstr~u 
nm, iIistb~d~t 0Ua
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possible, paying all legitimate bank
charges."

Another feature of business which is ob-
jectionable, and concerning which good
resolutions of change are in order, is re.
ferred to below by an Ontario retail furrier
This time it is the Wholesale man's duty to
reform. Says our correspondent :-

" An unpleasant feature in my business
is the fact that some wholesale houses will
supply private parties with goods by taking
orders for expensive cloaks and mantles,
giving them at wholesale prices to persons
who ought to bemy customers. Such a prac-
tice is in my opinion contemptible. How
can wholesale merchants expect a retailer
to do a successful business when they thus
take off the cream ? I am sure you will
agree with me that such men should be ex-
posed. Let wholesale dealers sell to
retailers alone. If they choose to sell to
everyone who comes along, they should
have a peddler's license."

A further direction in which improve.
ment may be wrought is in the curtailing
of credit. Progress in this direction has
already been made, both in this country
and the States. A Chicago contemporary
says:-" It will be found that credits .are
extended with much more cautions deliber-
ation, and risks of an uncertain nature eli-
minated from business to an extent never
before reached in this country. And to this
fact may be traced very many failures
among small dealers who were operating
upon limited or uncertain means, so that
when the credit lines were drawn more
closely they were obliged to succumb."

Thi Shoe and Leather Review makes the
sound point that it is not enough to do
one's best according to one's lights, one
must be constantly getting more light.
These are days of diffused intelligence as
well as progress. "IThere is an activity
and push about business and business
methods of the present day which were
entirely unknown in the slow and
plodding mercantile methods of ante-
bellum days; and the merchant who
expects to keep up with the procession
must read as well as work, and keep
thoroughly posted upon the changing
and rapidly rev-olving events in mercantile
centers." This is good advice for the Can-
adian as well as for the American ·trader.
We do not need to urge our subscribers to
read the MONETARY TIMEs; this they do
already. But we may fairly ask them to
get their neighbors to read it-and sub-
scribe for it-as well. There is no better
investment.

FIRE INSURANCE FOR RETAIL
TRADERS.

What has become of the movement to-
wards ascertaining and registering the am-
ount of insurance carried by Canadian re-
tail traders? It is not many months since
such a thing was proposed by some Hamil-
ton wholesale houses, and the Board of
Trade in this city appointed a committed
to se. about the details. The scheme
hangs fire, we are told. Progress commen-
surate with te. importance of the work has
not been madea. And whiy ?

The scheme, as outlined by the Board of N. Y. MUTUAL TRUST FUND COL-
Trade committee, was this: that the mer- LAPSED.
cantile agencies should make the matter of
insurance carried one of their subjects ofsTi reote aboya asc an
enquiry when making their reports upon t teir meb erea Cista ic n-the capital and credit of traders. In casesnuncing thtitey hav eaci e scon-
where traders made voluntary statementsptindo inase untaslesdrnn
of their affairs to the commercial agencies, plan a goitohveiuntrcquiat
they should include therein the amount and
nature of their ineurance. And in case of aim to build up a strong sociatyon the

nouncimnthpa, they ha d eeiedtodiso-

discrepancy or doubt, corroboration of such assessment plan, and that they believed
statements should be sought, in confidence, perfect protection was possible under the
from the insurance companies, who might natural-premitim system, with a small ad-
stipulate that only amounts of insurance ditional charge for expenses of management.
and not names of companies should be given But with all their care it is now admitted
out. We are told that the fire insurance that "the abnormal death rate rendered
companies approached ii the matter found, futile all efforts in this direction."
on consulting with other companies or their It was only a short time ago that an ex-
head offices, the proposed plan objection- amination of the Company was made, when
able. The whole of the objections or pre. it was reported that there was $65,000 in
cise nature of them, we have not learned. the reserve fund; but the death losses
This much, however, is stated: it would be seemed to have quickly licked this all up,
troublesome. Granted, at once. But is in addition to all the assessments would
any desirable end reached, any reform produce. What disposition of this has
made, without trouble? That it would be been made by the irresponsible mana-
a good thing for a manufacturer or a mer- gers ? At all events only $3,000 of it
chant to have authentic information what is reported as being on hand in solid
insurance his credit customer carries, will form. The Mutual Trust commenced
hardly be doubted. It has an important business in 1882, and had an income in 1884
bearing on any trader's desirability for of $82,394, and in 1885 of $117,668, about
credit. We can easily see how system. one-half of wluch went for expenses and
atized information of the kind would be of the other half for death losses. The
service to the underwriters themselves, in membership in 1884 was 2,093, and in 1885
detecting over-insurance, for example. But 3,153, with total assets reported at #110,268.
again, the objection is heard that to afford Its colapse in 1886, so soon after showing
such information would be for each com- such a successful state of things, testifies
pany to show its hand, so to speak, and run how sud lenly assessment concerùs maythe risk of losing custom-on the supposition disappear, and how little control their
that mercantile agencies would not keep membership have over the funds which
secret the names of companies. If these tiey have been supposing were being
concerns did not observe the terms upon placed in reserve to reduce their assess-
which they got such information, they of ments fifteen years hence. It is believed
course could not expect it to be continued. that this is only the beginning of the end
But they handle a great mass of facts, of many more such "mutual trust " enter-
opinions and statistics, and have the name prises. That is, they are "mutuali" in
of protecting the-sources of these where name, but they offer great facilities to fleece
necessary. Their existence depends largely the membership for the benefit of the man-
upon such loyalty. We do not, therefore, agers after a sufficiently large reserve trust
think much of this objection. fund has been worked up to make it worth

That something should be done to lessen
the loss suffered through disaster to those
who carry no adequate insurance against
fire, will occur to any one who has either
known or suffered by such cases. Here is
one in Grey county the other day where.
a firm doing an active business and carry.
ing a stock of $25,000, was content with
an insurance of $6,000. A fire swept away
their stock and they, being left on their
beam-ends, had to compromise. It is a
proper thing for every wholesale dealer to
ask his customers about their insurance
Some do so ; othersprint an enquiry on the
subjeat upon their bill-heads, others ilue-
trate a calendar with a reminder of the sort.
But importers now-a-days cannot wait to
ascertain by cross-questioning, by writing
or wiring, what insurance a man has before
they sell him. And as to refusing goods on
credit to a man who is not insured, who has
the hardihood to do it ? The man or firm
having the pluck to do this, in these days,
may be said to possess the four-o'clock-in-
the-morning courage which Wellington ad-
mired but found so rare.

while ti announce heavy death losses, and
tius get an excuse for going into liquidation
with the remaining " boodle."

In this connection we think it well to cal
the attention of our readers to a new work
just issued from the New York press,
headed, "The Law of Membership in Co-
operative Assessment Life Associations."
It shows that members of such associations
have entered into a partnership before the
law, and that they alone are liable for all
indebteduess that may be incurred during
their membership. Numerous decisions of
courts are cited. The efolowingare the
speciai pointe affirmad by the. courts:-

Each member holding a certificate in
force at the time of the death of another
member is legaliy bound to pay.The association is legally bound to en-
force payment.

A beneficiary can compel an association
to levy an assessment.

The court will oblige the officers to assess
and collect.

If the officers of an associotion do not
assess and collect, the court, at additional
expense, may do so through its own officers.

An association can be compelled to collect
an assesment from each member who has
not, prior to such assessment, perfected his
withdrawal.
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An asscwDiation <an refuse 'te rolease a miserable existence, but face the difficulty like Writing ,of rosewood, the Jourl says

member and cempel hm toe pay each a mani. When a trader becomes insolvent, he There bas been more of this wood come in

asseesment as it hccUrim o a each mntnly bas to purchase in the worst markets, lately than for many months past, and it

Membernhip is not rminable by mere but often to sell at a los5, to enable him te seemmtoe be geeraly of the character which

refusing to pay an aseesemexit. The certifi- meet his payrnents. He thus burna the candi e ismost wanted, narnely, lew-priced Woed,

cateholder muet tay and al liabilities meet hisp n suitable for solid work and plain veneer pur-

ccred up te the date cf his withdrawal. at bth ed."

aeceivers may sue members for back "Spend one-tenth of your net profits in poses. The trade l Italian walnut planke bas

aecemients. judicious advertising. It will most certainly been better lately, and fresh importe s ete

A member does not cease to be'such until come back again. Be industrious. Be perse- be sold as aeen sllaned. Apparently Prme

he has made his withdrawal complete ac- vering.BIf you heartybk paaea ned, and forimc

cording to terms of his contract; he vrema s ongt s e henate is aains yu ;but oed r itc s uel been obaied ate y rie

liable for losses which follow. - reife dee psucceed, then fate e againt kn;ocu a rbulakea ned

The application and certificate constitute stil persevere. If fortune des net knrck at gr.d

a contract of insurance. yePr dUor, gB ont teAseekUer.R

They are mutual contracte between the 
PUBLIC SLAUGHTE--HOUSES.

members ; the company is merely the instru- THE HARDWOOD TRADES.

ment for theirenforcement. 
The public abatteirs cf Mentreal are a snb-

The rules and principles governing an

ordinary ineurance contracit are applicable lI an article on the subject cf hardweeds, iect ef troubled cexitrovei'5y at tbc moment.

to tbe contracts between benefit societies the Tim a eonmal f 18th inst., says: A lot of money had already been sunk by capi-

and their members. ber Trades Jou the arrival talists in the eneavor to carry them on. An

The bookef a cempany are available tb.The principal event of the wek le h e A erican syndicate as come forward with

show the mefbership fer the purpse ofcf the steamer "Oakdale," from Frontera Aneri totae has erne ordacd th

enforcig an aseesiment on each. (Tabasco), bringing a cargo of 705 mahogaby pn tfferm wttakethe mdver and conduet tbe ,

Ferfeiture cf rightes des net relieve a logs. There have been no other cargoes, but upn terms which seened very favorable to

Foem brfeitro f igt s doe oa sm all parcel of St. Dom ingo logs and curls the rsyndicate. Now, ane i er ffer - on

member from liability. a Wood Wharf. Busi-the carpet. Mr. Bickerdike, a well-know

nessbas arrived at the East o od Warf Bsi-ecattle merchant, and Mr. Delorme, of Mon-

HO O S O E D I H E B S - ness bas been quiet se far as cargo sales re tel p erwli gt a em r es b tor

HOW TO SUCCEED IN A SHOE BUSI- concerned, .since there have been no public treal, appear willingto take narkets, abattoirs
NESS. auctions, and we can hear of nothing having and anm cff the city's baude, and pay 10,0

been done by private contract, but the w Tole- per anum for the privilege.
The following suggestions as to success in a sale dealers at the docks have, of course,found Tbey eaim that tbe market fees wihl prob-

Shoe trade have been sent by a correspondent enough to occupy their time i disposingn fably realise i20,000 per annum for the ne t

to the London Boot and Shoe Trades Journal, the goods bought by them last week. On twenty years if properly looked after. The

and are well worthy the attention of Our Wdedy h aguomeiewodwi ero100,000 e ad pe troyear. Each hea

readers wbo are lu the retail shoe trade, or, WedxiesdaY the cargo cf Belize woed whicb nume fctî asn hog renst

ea ut been landed prsemhPISras) ery1000ha e er ahha

ndeed any ether brancb cf the retail trade as j persteam ip "Sargass ays twenty cents, and the number is likely to

Canada. will be offered; it.is nearly all of northern- pcrease ech year as the North-west trade

Canae cf ur subecribers bave been rather grown quality, contains plenty of variety iinres.

ithe way of sizes, ranging as it does from small gT d o mi

surprised that in previous articles, we have up to some very prime large loges, and as a Companil formf thelDCandiansynateir

advised them to obtain a rate of profit on their cargo it is generally sound and straight, al-s They nell es f the Dnien Abati

geeds .which they theught more thaxi adequate. croiti exealysud n trib, I exY tellItferm te and ian syndate, h

To these we would cormend the remarks cf though some of the marks are not se good in city its paymients regularly. Home capitaliste

theseld-country juomnal upen the point. The this respect as others. These two sales inclde will guarantee this, whereas, the new Ameri-

last sentence fo the advice quoted js geed. all the Honduras and Mexican wood unsld can syndicate asks for privileges, the use of

We take it tenmean: hexa'tdvit on your coun- in the West India Docks. the markets and the collection of the fees for

ter er with yor feet nthet stove,n vaiting for With respect to cedar, the article goes on o n te ars ad th ig " tbe fers for

custeroers t orne t hyes. Goe and duit ynr say that this wood seems to be pretty much as twenty years fer nothing. iOur offer s con-

cutmers arrange toyu Gdo and usar before, "but we think that it cannot be long sequently2,oustaheadof their. Wewold

congrs, arangfer cutoersw w And, as the before some change cones about, as there s lmrever, do justice te everyn, and psv
things inviting for customers. A shtnx ontigcmn n;ad fi were not athedtizensif whattheyabttnd s a b re"v

Journal says; don't omit to advertise what nehtt cotng crang li; and, if it res

you have to sell. that coysumera are sefmuly supplied, prices te citizenoOtonwlatytley find a burden."

In commencing business, buy only such would certaixmly have impreved, net hAnlyTinURERS'_NOTE.

goods as are likely to suit the trade you intend sympat y with maogany, but because the MANUFACTURERSi NOTES.

to do, and procure a good share of the best prices ncW current are, pereaps, lower than

sizes in the various grades. Do not give your were ever before kn wi, and are altogether The Natal (Sruth Africa) Witness bas been

orders indiscriminately, but see that yen get eut cf barmcny witb import ceet. We hear sbcwn a sample roe made by baud fror thie

only the sizes aidmorts that ye require. Youe that on the Continent there are more positive fibre cfsacrdinary aloe. The re appears

will by these means ktep clear cfeld and indications of improvement than is yet the te e very strmg and clse, rbc more cloe

unsalable stock. case here. than d re made f rom tue fibre of the Ne

nalilter the s a"ouldte kept warm. "There have been no fresh arrivais of Zealand fba.I"If recf equal quality tc

rIh wneth shop k eptstbestc warm.od con-American black walnut, and we can hear of that shown us can be tuanedo euterprs&
Warmth not only keeps the stock igoodcon- nothing doing beyond small retail sales. quantity,thbere should te aneoter enterpri

dition, but the comfort induces custom and Stocks are lower than they were a few months opente these wbe wisb te see colouial preduci

assits the shopmsan in iany ways. Gas ago, and we notice that the quantity included utilized."
stoves are best, as coal fires produce smoke, in next Wednesday's catalogue le unusually An encouraging metod was tat pnrsued b
dust, etc., which soon spoil the stock. Buy small, by which we should judge that better the Hamiltonb ouse of W. E. Sanford 0 d.
well; sell cheap. Do not stoop to any sort of times are looked for in the new year. clothing manufacturer.eOn iteer mpoy
trickery, such as ordering goods, and, when "In American whitewood, there does not the head of theo nt te every empclo

they are made, cancelling the order, or com- appear to be very much doing, so far as legs a letter of congratulsin atthe conclusionn

plaining about their quality, in order to pro- are concerned. Planks and board stuff seem a most successfl b siness year AoSPanY

cure an allowance. to go off better than logs. Prices keep about ing each letter Ws an aohundreis, varY g

"gDo not imagine that those who do the the same, but latterly the tendency bas been from a few dollars.apte huIWd 4 9mg" atifl

largest trade are the most successful. A small rather more in favor of buyers than sellers. nearly four mtosacid dollars.

business, well regulated, often leaves better "We think it must be disappointing to a Several Germ snrtsto evel a firmen sr

results. A profit of 33e per cent. upon the hose who are interested as importers to see making special efforts todeveloP a trade otb

wholesale cost price is not too much to expec how little bas been done in Kawrie pine. A]River Plate distrimt. T he propriet o

in a retail trade. This leaves a gros profit few logs seen to go away from the docks technical bureau at Bremfen, wbo ep-m 0IO 91

upon the retail prices of 25 percent., from occasionally, which are probably sample par- number of the bjef t m achiuO2ktIIr andM h

wich al rent, taxes, gas, salaries, xinst e chases; but certainly the bold attempt whic Germany, reaentlY arouh the iver Plate

deducted, efre ay prfit is left t te shp-has been made by our colonial friends to intro- purposesOrhief the wantsof

"If, y eyenb me abe -teduce this wo d here bas, so far, been very ocuntries' whesle&=for e hÎUdeuirable an
keeer.duc ths wo td is _.1listict, and, Wo

meet youx engagements, bave tbe courage to poodl rehadeds Aoob flu isetnutcthiec'dtre, ,, eedsraean

mecet your creditors, plac.ing your affairs Indanocs nw supe was fcnev e Wtpsi obv a gn ew pt

honorably befocre them. De not drag on a befa ockre. ~ p5 w. oe et e.bsn~
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TA Swiss journal gives some hints for those
who desire to extend their export trade in
flannels, for which British India is an impor-
tant market. Quality, it appears, is not taken
into account there, because the flannel is not
ont up and sewn into clothing as in Europe,
but is simply taken by the piece and wrapped
around the body. For this purpose the natives
require brilliant and handsome patterns in fast
dyes. lu the printed flannels shades of red
are chiefly looked for with large and striking
patterns. The prices free on board at Bombay
are :-Pure white wool, 15 to 17J annas (1-16th
rupee) per yard; pure wool, dyed, 12 to 14
annas; half cotton and half wool, white, 7 to
9 annas; coloured, 5 to 7 annas; all cotton,
white, 4 annas; coloured cotton 3 to 4J annas
per yard. The widths range from 26 to 27
inches.

A company bas be n formed at Maritzburg,
Natal, to encourage the growth of wattle bark,
a new tanning material, the specimens of
which at the recent Colonial and Indian
Exhibition were found to contain 47-871 per
cent. of tannic acid.

Among the singular changes of trade in
recent years may be mentioned the remark-
able lessening in consumption of palm oil.
There does not appear to be any decrease in
its production, but its price bas gone down 30
or 40 per cent. within a few years. The cause
of this reduction is the low price of tallow, of
lard and of vegetable oils, which come into
competition with it as a basis for soap making;
and also the fact that palm-colored soaps,
which contain this oil, are less used, whereas
pale soaps, which are now in vogue, do not
require it as an ingredient at all. In this
country and in the United States, the use of
palm oil in soap making, is very much re-
stricted indeed. It is only in Europe that it
is so largely used for that purpose.

American manufacturers are increasing
their efforts to enlarge their trade with the
peoples of their own hemisphere. The Hon-
duras and Central American Steamship Com-
pany has contracted for two steamers to be
built on the Clyde, which will be 245 feet long,
35-foot beam, and about 18 feet draft, with a
guaranteed speed of 13-5 knots per hour.
They will begin running in March, 1887, and
will call at Belize, British Honduras, Living-
ston, Guatemala, Puerto Cortez, Ruatan, Costa
Rica. Capitalists of New Orleans and other
places have concessions for mines and rail-
roads in Honduras, and a coast line is to be
built shortly. -

Messrs. Rankin & Blackmore, of the Eagle
Foundry, Greenock, has secured a contract to
construct a pair of diagonal compound engines
of 2,700 h.p., the cylinders being 47 in. and 85
in., with five and a half feet stroke, supplied
by six navy boilers, for a large paddle steamer
to be built on one of;the Canadian lakes for the
passenger trade there.

The blast f urnacemen employed at six of the
leading iron smelting establishments in West
Cumberland have demanded an advance in
wages of 15 per cent. A conference was held
on Monday, and the men were offered an
additional 5 per cent. when 47a. is the aver-
age selling price of hematite iron, this, how-
ever, the men declined. It is true, says the
Iron Trades Exchange, that the value of hema-
tite iron has improved, but it seems to us that
the demand of the men is out of all proportion
to the rise in value.

The Asbestos Mining and Manufacturing
Company of Canada has secured the contract
for covering with asbestos all pipes and boilersE
in the Montreal court-house and Government
buildings. It is estimated that this process

will effect a saving of 33J per cent. in the con-
sumption of fuel.

Messrs. C. Boeck & Son, of this city, have
made a large purchase of broom corn, which
they will doubtless proceed to manufacture to
supply the demands of households, curlers,
street-sweepers, &c.

It is stated on good authority that the well-
known firm of McAlpine Bros., manufacturers
of tobacco, New York, has decided to erect an
establishment in this city. Col.McAlpine and
Mr. J. G. Gardner were in Toronto yesterday,
in connection with the enterprise .

Lord Iddesleigh, writing to the Wolver-
hampton Chamber of Commerce, relative to a
collection of locks in common use in Spain,
which the Chamber wished.to acquire for an
industrial museum, says that the locks in
common use in that country, although not
what would be termed in England firet-class
articles, are nevertheless, very cheap, and
meet the requirementa of the people. English
locks, up to the present find no markets in
Spain, although a few foreign locks, French,
4nd especially German, are sold.

A subscriber, writing us at Christmas from
the neighborhood of Orangeville, Ont., says:
" The village of Grand Valley has been boom-
ing this fall. Ten new stores and about
twenty-five dwellings have gone up during this
year. There is a good chance here for a
foundry and a woollen mill; also a stave and
heading factory and a cheese-box factory. A
furniture factory would stand a good chance.
I sbould think there is a firet class opportunity
for a boot and shoe shop here, with telegraph
office in connection."

DRY GOODS NOTES.

A revolution is going on, says the British
Trade Journal, in the wool and woolen goode

trade between Great Britain andour SouthAfri-
can possessions by the commencement of wool
manufacturing operations in the neighbour-
hood of Cape Town. Instead of shipping the
wool from the Cape to England, havmng it
manufactured here, and returned to the Cape
in the form of blankets, fiannels, cloth, &c.,
with all the attendant expenses for home andi
return freights, double charges and insurances, t
intermediate commissions, profits, &c.,I
amounting in the aggregate to a very large per- h
centaae of the value of the manufactured t
goods, an enterprising company has recently e
erected works in which to prepare, card, spin, g
and weave the wool on the spot, and thus save i
the enormous expenses and charges involved
in sending it to England, and having it return-
ed in a manufactured state. This company
has recently imported into the Cape Colony a
complete set of machines for producing blan-
kets, flannels, &c., from the raw wool.

According to au English journal, the import
of the Argentine wool-clip, largely used in the I
north of France, has been of late largely a
diverted from Havre and Antwerp: 128,000 i
bales out of 287,000 of the last clip has beeni
landed at Dunkirk. An effort is being maderi
by the woollen manufacturers of the North of i
France to induce the French Government to
eo alter its contract with the "Compagnie des t
Messageries Maritimes," that the Australian
mails should start from Dunkirk instead ofLI
Marseilles. The chief import from Australia&
is wool, and at the present time this has to be i
got through London, because the carriage from
there to Roubaix is 3f. 50c., as compared with i
8f. from Marseilles. The annual consumption n
of Australian wool by the Roubaix-Tourcoingc
district is about 60,000,000 kilos. Dunkirk jes

already becoming an important port for the
wool trade.

An English firm which makes machines has
received an order from a house in Bermondsey,
for the large calender rolls and machinery, to
make 4 yards wide linoleum; and a similar
order from a firm of Bordcaux for 2 yards
wide linoleum.

Respecting velvets, the report on the trade
of Mannheim, Germany, made by Vice-Con-
sul Ladenberg, describes a regular revolution
in the trade. "The exceedingly favorable
period of the last two or three years, which
extended even into the firet few months of
1885, called forth the establishment of new
mille to meet the demand. The result was
overproduction; and now, since the fashion is
inclining more towards '.peluches," and since.
half-silk, half-cotton velvets are being produc.
ed at moderate prices, velvets are so depressed
that their production remains scarcely profit-
able."

It is stated by Kuhlow's German Trade Re-
view, of Berlin, devoted to the interests of
German manufacturers and exporters, that
" as an evidence that the manufacturers (Ger-
man ones, evidently) of special machinery,
such as portable engines, ice-making, wood-
working, gas and electrical machines, are con-
quering new markets, may be mentioned the
fact that England has become a large pur-
chaser of such machinery. A machine firm in
Magdeburg has of late been able to compete
successfully with English and French manu-
facturers in regard to sugar-cane machinery."

Germany's great rival in the Brazils is Eng-
land. The export of that country to Rio de
Janeiro increased during the period 1881-82
only 8.21 per cent., while Germany's exports
increased 9..56 per cent. Kuhlow says that
last year Switzerland imported unmanufac.
tured wool and woollen goods from Germany
to the value of £1,383,237 and exported such
goode to Germany to the value of £286,058.

INSURANCE NOTES.

The agent who makes up hie mind to secure
a hundred rsks at $1,000 each, will get them,
says the Insurance World. Nor will he require
to travel far. The very fact that lie makes
the one thousand dollar risk a specialty, will
help him to get it. He will know juet where
to work, and lie will quickly learn the most
effective way to work, how to gain attention,
secure conviction, close a contract. In this
business success helps. It inspires. The
agent gains increasing confidence in himself.
After a time be becomes irresistible. He be-
comes deft at doing a thing in the most direct
way.

Some novelties in connection with the busi-
ness of accident insurance have been develop-
ed in France. It is probably true, as the
Insurance Monitor says, that the placing of
automatic weighing, post card, postage stamp,
and cigarette-distributing machines in railway
stations :and other public places first com-
menced in Britain, but a French Accident
nsurance company called L'Industrielle has
already begun the fixing of automatic distribu-
ors of accident insurance tickets. Its pros-
pectus says-"By this ingenious apparatus
the workman and the commercial man, in fact
everybody, while going to their daily occupa-
tion can take for a penny (deux sous) a ticket
which will assure them against accidents of
aU kinds for the day." Then, as another
novelty, it says-"The tickets when out of
date, and after having been used as insurances
against accidente, are not uselesse; they becomne
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investment certificates in the hande of their PRICES 0F SHARES. made the statement when selling, that after

ndi ithe o nsr o tae e PoICE ae th hES. athe properties should be sold 99 per cent.

possessorena 
ohitedonnyrnecesary to take The following are the highest andowest of the taxes of 1885 would be realized. Owners

onc hundred of them to the chief office of the quotations for the leading securities on the have now a year in which to redeem their

society or to one of its representatives (con: Toronto Stock Exchange foi the year 1886: properties by paying the taxes and conts with

trol<urs) to obtain • exchange a certificate Hghest. Lowest- ten per cent. aditional We are gladsto bu

for red race, free from any liabil- Bank of Montreal............2404 204 that the result of this sale shows that real

fo onelye at a fixed date, or earlier by mean Ontario Bank.................-1224 1084 estate in Halifax is not so valueless as some

o! monthly drawings." We read further that Bank of Toronto............-• •210 185 of our opposition newspapers lead the public

the distributor are to be xed near the o n Merchants' Bank ............. ·132 11 to believe.

trances of hibuildig yards, workshop, an Bank of Commerce..........134 1164

manufactories, as well as in publie thoroiigh.Bn !Hnjtn......3 
3

fa -Bank of Hamilton..............139 133 -We learn that Mr. W. H. Rowley, for some

fares. Imperial Bank .....---.... •14¾ 107ya3mngro3heMrhns ako

Mr. T. C. Livingston, formerly of Hamilton, Federal Bank................114 107 years manager of the Mtrchalte' Bank of

has been appointed manager for the New Dominion Bank.............221 14 Canada in Ottawa, aves the emply of gher

York Mutual Life Insurance Co. for the North- Standard Bank..............-129- • -9 bank to take the position ogoneral manager

west, and will take up hie permanent residence British American Ius. Co.......127 10 ro a large yanufacturing concerinuthat city.

in Winnipeg. 
western Assurance Co ......... 167t 120 Mr- Rowley's services te the Merchants' Bank

The case oW Miller versus the Confederation Consumer GassgO.e.........198 
extend over some sixteen years, and i s je

Life Association, heard in appeal last week, Montreal Telegraph Co.....··.124 00* made him a substantial recognition of them.

wsagain decided againste Cmay wDmno Telegraph o........ 94 85maeh asbtnilrcgtonfte.

L i A s s c a i n h e r t h a fp lY . N o w D o m i n i o n T l g a h C . . . . . 98 5 T h e b a n k s t a f f a I O t t a w a a l s o m a d e h m a

hat the gonfederatio has made a stand for Canada North-West Land ...... 84/6 6/- paring gif at Chrietmas.

what it considers to be the right in this matter, -----------
_Chistas

would it not be as well to bow to the judgient ANSWERS TO ENQUIRERS. -Correspondence je going on between the

of the courts and make some settlement of the--• oinion enment a nhe ters of

claim. The validity of the claim is denied by z. y. x,. Mount Forest.-His addres s Dominion Government andthe promolers o!

the Company because the policy had been can- E. R. C. Clarkso, accountant, etc., 26 Wel the Halifax and Great Western Railway Crn-

Celled before the death of deceased. It has the ý tr C eas, Torontanet r y' d pany, looking te an increased subsidy or a

celledrbefore therdesa ofdeceaed.t h asthelington street east, Toronto. Mr. Lye a dclean sheet with the Western Counties rail-

the alleged fact that the deceased, in maling dres is Henry Lye, insurance adjuster, etc., way on a claim against the Dominion for the

the aplegcact thatr the ce ase, i ntki g Cobourg, Ont. breach of agreem ent te transfer the W indsor

the application for insurance misrepresented . s.,Quebec.-The customs' duties .in the branch railway to that company. So far the

is physical condition. fiscal year 1885 amounted to #19,133,560. Of Minister of railways declines to discus the

fiscal esum,6,856,000 was collected at Montreal; new proposal. We are told that he will pro.

2 274,875 at Toronto; $1,363,000 at Halifax; bably have to give in, as the new company

THE CITY OF ST. HYACINTHE. $781,000 at St. John; $708,466 at Quebec; ha.astrongcase.

very intre-ting publication is St. Hya. 668,000 at Hamilton, and $852,000 at

cinthe I elustrated," containing sixteen quarto Victoria. - EPISODES IN THE LIFE OF A BUSY

pages of illustrations, by the George Bishop 
MAN.

Engraving and Printing Co., of factories and TO OUR SU~SCRIBERS. 
ha b

public buildings in that place, together with We send tO each of our subse :bers, on lst A paper with the above captionli

several columns of descriptive letter-press, by prox., a MONETABY TniEs AED TRuDE REViEW written for the ChristmasnuimorO! the

M. Boucher de la Bruere, in French and calendar for 1887. The lithography has been Baltimore Aftrican by Erastus Wiman, who,

English. The city appears to have taken its done by Messrs. Rolph, Smith & Co., the as the editorcf that journal, prend pehaving

name from Jacques Hyacinthe Simon de printing by Messrs. Trout & Todd, at the jo bui as a contributer, saye, is " perhaps the

Lor me, a citizen of Quebec, who was contractor office of this journal. We make no apology Tosiet man in New York." A member o! the

for platforms and artillery carriages for the for the suggestions -" aphorisms" the printer Toronte uBard o! Trade hands 1h paler te

service of the king of France in this country. calls them-to be found on each weekly shootuewib th. suggestion that manyoldaile

He purchased the 108 mile seigneury, in the attached to the card-board. Sore of then d merchanits ing radcily and in Canada wih

centre of which St. Hyacinthe lies, from de may not be needed by our intelligent readers; find i interesting reading. Alter perusing ah

Rigaud, seignor of Vaudreuil, for 4,000 france.but others will doubtless benefit by them; paper mwquite agro in this opinion.mand

Situated on the north branch of the river and we venture to think they are all in the .heerully make ro for sorne o the Wiman

Yamaska, which, watering a fertile plain in right direction. If, by next Moneday or Tues- re nience . The firat bye, as we are in-

the Eastern Townships of Quebec, empties day, any subscriber has not received hie calen. f ormed by an e l member o! ih Corn Ex.

itself into Lake St. Peter. The place has dar, we shail be obliged by a linoe that offeol. change bhre, refera te a ime duning or jum

grown from an insignificant hamlet of sevellty- We wish all our readers aler the the Crimean war, when pointers

five families in 1781, to be a city of 6,000 in- A PEosPEBoUs NEW YE.holders.

habitants in 1886. The first section of the "_Terewad hic awit c

Atlantic and St. Lawrence, (afterwards the -
"The rewarde which await a courteOnS

Grand Trunk) railway connectead St. hya- -At the last meeting of the Halifax City action are nearly always ample. in nine

cinthe with Montrea il n 1847. By the year Conil the City Board of Works reported hundred and niuety-nine Caes ut o! eY!7

cin5he ith oatre al ishnr 187 B e the that they could not recommend the city te lhousandthero i yn investmet whi h W

1858 i boasspecificatio and esapay 
se wel as courtesy. In my own eXPiPe1e0

chef lieu o! a judicial district. n 876 a accept the plane ad so the I have realized this to a remarkbfe l on t ,

disastrous fire destroyed threefourths o! it graving dock submitted by the company, on and by one act of courtosy which obequent

buildings, but in the rebuilding, its enter- the ground that they were not in accordance the happiness to extend, mywhole sabseU toi

pbising dwellers reared suhtantial structures, with the agreement entered into with the city. f e wa shany ah event Of MY i. - It wa

psingo! limeeste and brick. It s eccleiae- The Halifax authorities agreed for a granite- this wise-h

mosl builingstonespac and sele faced dock, but the specification mentions a "At the age o! eighteen I wathe g supeix-

ticl bildngsarespaiou an hadsocitheToro, 
CanaEa.

The fourldingy aoe sacous o r h soegu fcocrete dock. Many engineers contend that tendent of a readin Tlu oe p1Canada.

TheMesursr.SegumconcretfeMessdocSegui change of my w stge trndi n

& Lalime, remind sone f the stone blocks in a concrete dock is preferable to a granite cangemcf my natie é i odinquiring

St. Sulpice St., Montreal. This firm and that struc e, butl Halifax people have set for a h ew Yerk papr ger tconversation

of Cote & Frere give employment to some 400 their mind on granite, o! which there ar e in- e om eI ontand tisa

opoatve. ucosand Payan hv nextezi- exhaustible quantities noar the city. W. th. rooni, seein d Ihal 1h07 ere sangrs td

oeaploying should regret if any contingencymshouldaarisendav nhe ns.e(Theyn i hs dayswa i e5l0

sive taunery. The Granite Mille, hud i nycnign hudai eiravesth. s

30 veand ny. th Gkitted goods, emi1e the to retard the work but an amicable arrange- in the r ain tdea T a d i othere d in1k te

300 hane, tur ontthe1h. 
g ain Iraud in he do aC iD

f hannels made at the w llen factory are well ment will probably be made. asnenicationi> h beoO o r

______________certain 
point M.»u&a asjrg a sdock

known. Two organ factories, several agricul- -h w e a ehúldehorait

tural implement works, foundries and furni- -atweth rs a aane E e f g i wthine n l ookingse sha ly
fondie ndfun - _LasI week the first tax sale under the new lhem g a lhiney sh ould hu

ture shops, a local bank and two branch banks law took place in Halifax. OnY îwentylvee
1  fr in w ookiug me sharply

offur poesbl fosud a sking me wbat my position

are among the other industrial and commer- lots and houses were sold, instead Of f ,ine thh. nee ey lhadlu
cial institutions of this thriving place. hundred, as stated by one i cOletr W• hey aild

papers a short time ago. The City 0oueob vie W Y, VMld
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knowledge to get a view as to the relations o
each grain dealer in the city, and an idea c:
the extent of grain in store and available a
shipping points. They had some letters of in
troduction, but these were not to the proper
parties. Through information which they
4 eceived from me, and the introductions which
they obtained thereby, they accomplished
their purpose, and before night had corraled
the market to such an extent as to have it
entirely in their hands. The operation. was a
splendid one, resulting in a large gain to
them.

On their return to New York they had occa-
sion to call at the mercantile agency of B.
Douglass & Co., and finding that that house
was about to extend its business into Canada,
one of these gentlemen volunteered a recom.
mendation of me in such terms as to cause a
communication to be sent to me at once. The
resut was a connection of the most important
oharacter to me, influencing my whole life, and
resulting in a reward so ample and satisfac.
tory as hardly to leave anything better to be
desired. It seems now, at this distant day, as
if my subsequent success, and the advantages
of business connections and influences which
it has been my good fortune to enjoy, were the
result of that courteous act to two strangers.

Here follow some accounts of early business
connections, market reports, travelling adven-
tures and an odd episode about Stuart Robin-
son, the Presbyterian preacher from the South
and other Secessionist refugees who resided
here during the American rebellion.

"In these days of intense mental activity, as
applied to business pursuits, there is no know-
ledge of greater useflness than that acquired
in a prmntig ofMce. Having spent four years
in a country printing establishment, some-
times rolling an Adams press, and at others
setting up type at the case, and, subsequently
having three years' experience as proof-reader
and local editor on a morning paper, this edu-
cational process was a first-class one for New
York. The mechanicalknowledge thus acquired
was of enormous value t me when placed in
charge of the printing of the Mercantile
Agency, in addition to the other departments
which were commited to me. At first, of
course, the operations of the printing depart-
ment were limited; but some idea of their
growth may be formed from the f act that
at the present time we have " standing,"
in columns, a list of names which, if
they were put in one continuous string,
would reach a mile and three-quarters in
length ; and represents over a million traders.
But the whole of this vast array of type is
kept in such shape-well, all parts of it so ac-
cessible-that when a man dies, fails or goes
out of business in Texas or Oregon, his name
is taken out with the same facility as the dis-
solution of a firm is noted in Baltimore or in
New York. The volume, which is issued four
times a year, has a circulation of nearly
25,000 copies, and the business has now reach-
ed such a magnitude as to be exceeded in
extent, voluxne and influence by hardly any
other institution in the country. That one
should be able to keep close watch of its
minutest details, both mechanical and general,
carry on correspondence with its 112 branch
establishments scattered all over the world,
to successfully defend the enormous amount
of litigation in which it is necessarily involved,
and to generally carry on the business in a
satisfactory manner, and with the degree of
success that it has attained, shows what
capacity there is in system, industry, and the
development of capable people about one.

THE LUMBER TRADE.

In a review of lumber and square timber,
published some days ago, the Quebec Chronicle
used the following language: "From all we
can learn the lumber business at this port has
again been unprofitable to all concerned.
From year to year those engaged in this trade
have been depending upon some improvement,
but so far it has been attended only by disap.
pointment."

Later, the annual circular of J. B. Forsyth

&Ce., Quebec, is to hand, regretting their ina

f an increased demand or an advance in prices
t generally; and though we occasionally hear
- more hopeful accounts of the markets in Great
r Britain, the figures of recent sales quoted

plainly show that those expectations have not
as yet been realized."

In tonnage, the report goes on to say, "we
have to note an increase in ocean steamships
of 83,428 tons over last season. This,however,
affects the trade of our port but slightly, see-
ing that only a few take even part cargoes
from Quebec, the harbor of Montreal being
their port of destination. There has been a
considerable decline in the total number of
sailing ships, especially in those lumber laden
and cleared for sea. Our export column for
this year clearly demonstrates this fact, while
the arrivals from the Lower Provinces are, as
usual, on the increase.

The total supply of timber and deals has
been very moderate, much below the average
of the past five years, the shipments very light
and the stock wintering fully up to the present
average, if we except pine deals."

WHITE PmE-waney board-The supply has
been slightly in excess of last year, and the
quantity now on hand nearly 700,000 feet
more. The total shipment of white pine
shows a falling off this year of 2,223,480 feet.
Choice waney has been in fair request all
season ; during the autumn prices stiffened
and nearl ever good lot now in stock, or te

shippers. The slightly improved tone in the
accounts from Great Britain, as well as the
knowledge that this winter's production must
be far short of previous years, are no doubt
the chief reasons which have prompted buy-
ers. Several of the heaviest operators are not
manufacturing this season. Old waney has.
been entirely neglected, the heavy losses en-
tailed in dressing, causing it to be most diffi-
cult to dispose of. Consequently the present
stock contains a large quantity of this wood
unsold, whi las been lying over in the coves
for two years or more.

The supply of square pine, has been light,4
and the quantity now in the booms very1
slightly reduced from what it was last year.1
The manufaceure is likely to be exceedingly
small, and it is most desirable that it should8
be, for with the exception of a limited demand
for square board-wood and deck-plank, other
foreign woods are now extensively used, where
at one time white pine only was consumed.
* * * The new and increasing development
of sawn pine for longitudinals has also materi-
ally curtailed the demand for common
grades.à

Few transactions occurred until about mid-
summer, when sales were effected, but towards
the close of the season fresh wood, especiallyc
choice lots, were moved off without much
difficulty at fair rates, and our market closedr
firm with a shade of an advance. Our stocka
contains many old rafts still on manufac-e
turer's account as well as some common wood,a
for which their is scant enquiry. r
1885. Supply.
Square.....3,032,7381
Waney.....3,077,331
1886. Supply.
Square.....2,520,0451
Waney.....2,876,753

Export.
4,524,760

Export.
6,758,240

Stock.
6,572,664
3,267,094
Stock.

6,651,604
2,588,603

RED Prn.-Witha diminished stock from
1885, and the small Production last winter,
the quantity now wintering is unprecedently
light, the export has been one-third less than
usual. Owing to the great depression in the
Irish markets, which at one time absorbed
this wood extensively, the demand is uncer.
tain, while the quantity likely to be manu-
factured will doubtless be ample for ail re-
quirements.

Supply. Export. Stock.
1886 ......... 278,767 405,520 256,904
1885..........73,766 644,160 473,136

a1x.-The figures of supply and export arearimost identical, about half a million feet un.der that of last season, and the stock on hand
slightly less. Oak has been rather difficult toplace until the autumn, when a considerable
number of sales were effeoted. The quantity
remaining at Garden Island and elsewhere for
early delivery is exceedingly light, and A isre-

Supply.
1886........2,102,883
1885........2,535,324

Export. Stock.
2,318,335 1,288,084
2,473,529 822,632

STAVEs.-Staves are fast disappearing from
our list as an article of export ; both pipe and
puncheon have been depressed all season, and
at present there is no demand.

Supply. Export. Stock.
1886 Pip···. ----... 65 151 254

Puncheon .... .. 129 308 159
1885 Pipe . . .....-..... 144 152 349Puncheon ...... 186 469 310

Sawn lumber has been in fair demand,
prices have ruled at 67 to $15 per 1,000 ft. b.m.
for pine, according to quality, and $5.50 te$10.50 for spruce. The shipments to South
Anerica have been heavy; to the Argentine
Republie alone it is estimated that nearly
40,000,000 ft. b. m. of pine and spruce have
been delivered from all Canadian Atlantic
ports.

Freights have ruled low all season. Openingat 19s. to 19s. 6d. timber and 47s. 6d. deals,closing at 20s. to 21s. timber and about 45s. to
47s. 6d. deals.

LAND LAW AMENDMENT.

ADDRESS OF THE CANADA LAND LAW AMENDMENT
ASSOCIATION TO THE LAND OWNERS OF ONTABIO.
This association, composed chiefly of land

owners, was formed to introduce the Torrens
system of land transfer into Canada. Itsmembers have no interests other than those ofall owners of real estate. Mainly through itsefforts that system bas been introduced into,
and is now the recognized system of transfer.
ring land in Manitoba, Assiniboia, Alberta,
Saskatchewan, in fact in all that immense
territory extending from Rat Portage to the
Rocky Mountains, and it is also in operation in
the County of York and City of Toronto in
Ontario. It is in operation in other important
colonies. It has very largely reduced the
cost of land transfer in these colonies. Owner-
ship of fand is absolutely certain. Suite about
titles are unknown.

The present system of land transfer entails
a needless cost of at least a half million of
dollars annually on the land owners of Ontario
for which they receive no benefit whatever.
This association advocates the sweeping awayof the last vestige of the Feudal system. Whyshould the laws relating to entails, springing
and shifting uses, contingent remainders andother relics of a barbarous age, be stil in force
in Ontario ? Why should the province con-
tinue any longer to be saddled with a systemof land transfer which costs the owners of
and so large an annual outlay?

Why should the virgiu soil of the Algoma,Thunder Bay, Rainy River, Nipissimg and
Temiscaming Districts, be saddled with an
effete system which in a few years it will take
housands of dollars to be relieved from ?

This association strongly urges the extension
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ported that the probable production will fall
short of last season.

Supply. Export. Stock.
1886..........1,039,632 1,051,360 996,713
1885..........1,566,968 1,526,400 1,078,051

DELs-Pine.-There is a slight diminution
in supply, export and stock wintering fromlast year's figures. This class of goods has
been in fair request, and held its own in prices
during the season, and we see no reason to
fear that a reduction will take place; on the
contrary, with an improvement in high class
timber and a better feeling in the United
States for lumber of choice quality, we may
hope for better prices. It is, we think, evident
that the import to this market of Michigan
deals next season will be trifling if any. The
shipments from Montreal continue to be
heavy.

Supply. Export. Stock.
1886........2,578,004 2,271,069 798,7131885'...''. 2,666,240 2,376,737 955,648

SPRucE.-There has been during the last sea-
son a diminished shipping demand, resultingin the wintering stock exceeding that of last
year by 50 per cent. In view of the heavystock we would strongly caution our mill men
against an over supply. This we are satisfied
is the only line of action, and should a better
feeling be developed in the trade of Great
Britain, the value of this article next season
may be enhanced.
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of the Torreflmsyste of land transfer to the pretty sure totake a droatspring aletheriUne s ane umerle5 e be bcaled aI 58/.e

whole of the province. fre r oite use that system has been found to except beaver which will likelycon ue a. Bartrie at home and woa cos

(1) exep eaerwicwi lkeyntine firm. Bairer inmorecilYfrhebtrbad.

be of great advantage to the land owners of Receipts are smal at ther mnt. 15; quob o.6 lay down, e ieprat hoimpe a loetof 10

Australia, where it has been in operation over -Beaver $3.50 to #4; bear $12 to$1 .; fox aydvnce is not t hilitave bee ld aithe anf

twenty years ; and the advantage it has con- to $6 ; fisher $5 to $6 ;fox, red,; t n 901.10; o tons isjrepot atCailnadprobable, dltinlat1e0

ferred on them it will also confer on you. cross, $2.00; lynx, $1.2 1$3.50; marten 900. to ; ts et· roitn. Ca ae epsolitsin adaew

(2) Éecause it will give to you and your $1.00; mink, 1012 s ukra0t 10. tofirmer0in;dy a t in Caolates, dwin to the fact

beire afler you certainty of tille. raccoon 40 10 600. ; skunk 40 10, 80c. as 10f ime n Bra bin Acabekeporte an advathe

(3) Because il will do away witli long deeds qualily ; otter, # $81 î. orieeceabxi oeong a10othet fa

and longer bille of cost. Fisyl.-Faeh continue to be rather neglected at the ores ca weed reir nes uhu ngef

(4) Because il wil prevent the possibility of dui these holiday times, and the demqand e 0 oes : nes uh19.

defects being found in the titles t your lands liglt. Green cod je a little firmera h3-75 to 19.50 ; Gartoherre 19.50 10o 17.50;o

possibly after years of peaceable posession. $4.00; dry Cod $2.90 to $3.00; Labrador ier5. Colnes, n9.00 a$19.50l iShott 17.50;o

(5) Because it will enable you to sell and rings 85.50; Cape Breton$5.5 to $.75; o18.00; Egli50nto a18 arngro, $17.0t

transfer your land as easily as if it were re- North Shore Salmon, No. 1, $1410 $14.50; No. Calder, $17.50 1 20 .18 a imeno, N o.010

gistered bonds or bank stock. 2, $13.50; British Columbia Salmon, 13.50. C17.50; Hematite 0; iar roen, 10 to

(6) Because it will ilargely increase the sal- H s.-Green buther' hides are being 1, 718.50 10 819.d a85; Siemens a,6

able value of ail lande brougt under is opera- bought at 8 to %c. for No. 1, but very few 81.65; Best Refined, $1B85; Siemens Bar,

ion(7) Beae i will redue the cost of a at the latter figure, as tanners will not pay 82.10; Canada Plates, Blaina, 02.50 T la2.40;

Iraeaiios n andaIlesl 0% ad terbymore than 9. for cured No. 1 calfkins as Penn and Ponpool, 82.50. Tin Plates,

transactins inlandue e cos0, naterebybefrethnN .clsna

greatly facilitate the acquisition of freehold GE .sheepekins 85 t d95e. as 10 h equality.. eal--Trade-O---ton

homes by the working classes. ted, is quiet, etae be ig ery busy
Do not be led away by the following and expected, e quiet, retail men being very busy

other side issues raised by interested parties, themselve, and travelers generaly ehome

viz.:-That the agitation has been got up for for 'Xmas holidays. Paymenti are reported

thel i fabenen t mone-lend erg n ins ts of a week ago. Sugars are steady at 6e. for K o ,M î a o
he benefit of money-lendiflg institutions, fair. Prices show litle variation from those

which is false. It is the borrowers' and not nlaed ago.t reeryellostm4 t6oe.o

the companies' interests which will be bene- granulated erfnery, yellowatQ r Wards, fr.WHoLEAL

fitted. The adoption of the system advocated Molasses very firm 5 p7jo. or n wardo, for

by this association, by the unanimous vote of Berbades, a lot of 25 punèheons rought the lWyHOLESL

the Parliament of Canada and of the Legiela- above figure, and email lots would limkelyd

ture of Manitoba, should be a sufficient answer quoted ligler; syrup sfirm and in lienitea

tothie charge. The cry of cenîralization is su:)ply. Fruits as lasi quoied, Valencias (bilerai Dry Goods
baselese, as he transfers and sales of land range from 5. 1T Sc. foraordinary fruit, in

will continue to be carried on in the localities layers 7m fu 8 n. There is a certain amoun of AND MALLWARE

in which the property is situated, as il is now. old damaged fruit in the market an we hear

G B- S HOLMESTED, J. HERBERT MÀSON, of a 500.box lot of damaged fruit having been HaMMilton, - - Ontarlo.
Cor. Secretary. President. seized as unfit for consumption. Curranl as

before; prunes 4to 5ic. for French, Turkish Our travoUers bave ffl Ines of TE D IA

_________51 
to 71c.; evaporated apples continue firm at STÂPLES, TWEEDS, IXPORTED WOOL.

lil o l11e., and sarceappl hat "fige 100 12e.]LENS and PENTS.

-Congressman on the stump for re-election in small boxes, pulled fige 5 7oer c lesofd ru HIaeM aIe EM NS SN<

--What tie nation needs, fellow-citizens, is all kinds are very scarce, and an order cabled TeC an fB I ma.

reform, with honest men in office. Voice in to London, was declined as impralcal tea r an e of omp a peon

the crowd-All right ; we'll elect another man prices are very firm i allnes.li late e ane iimp a l

to take your place. And they did. market is seady a pri Ong, of lathe Ire' N , MORGAN & CO
-The Hull city financial statement for the oulside marketob are al adtrong, and there ie KNOX,

past year shows a surplus in ordinary revenue every probability of an avance with he mm

and expenditure. of E he vear.

orders coming in pretty freely, and asfaimle

S Ncopetition. aInleaiher there is not expeted

.. _ o pe ii any great activity till after the 6i l i , MllLUIO.uyIlig aga
MONT RE AL MARKETS. prox.; there is some enquimy for snauhterand

oak sole, and the latter article je aherfirmer, Ouml ,Figs, i/monida, FI6e't
MONTREAL, December 29,1886. other lines unobange. We quote :-Span-

Wholesale trade-as is usual at this holiday ish sole B. A. No. 1,O2410.d. No. EiAON'A iTEVOI

season-is quiet in every line, and there is 2, B.A., 201o 23.; No . 1 Ordina Y NEWETE
nothing of a noteworthy character to report, No.1 China,B22 0 oe.; No. , 21 0JWET RECEIVED.

except a marked stiffening in the pig ion 22.; ditto, Buffalo Sole, No. 1, 21 oc

market, voled under ils proper liead. Retail 22c.; ditto, No. 2, 19J 10 21c.; Hemlock

trade is active for the most part; city dry Slaughter, No. 1, 25 t'127.; oak sole, 42 1BR

848c.; Waxed tlpper, light and medium, 88 10 RO U BA Y UR G
goods men are particularly busy, and lettere 38.; ditto, heavy, 82to 86.; Gained, 4 HAMILTON.

from country retailere are as a rule of a cheer- 37e.; Scochigrained, 86 0 240c.; Splis large,

ful tone. More snow, however. is needed for 22 0 C28c.. ditto, emal, 16 0 )24 ,; o-CaNOTplitA,

lubeig peaiosad o ae oo ea-28108 2.; Calfekine. (8510o4611. 7008eb

jamerngopraiosian 1 iak godtem-Imitation'Frencli Caif, ekins 801085;'oRaseel 'N O W T O R N D
ing. Sheepskin Lininge, 80to 40c.; Harness, 24 to A YULL BANGE

The stock market ules pretty firm, thougli83. ; Buffed Cow, 18 10 16c.; Pebbled Cow,

not very active, operations being confined a i10 w 15ic.; Bough 28 t10 P28.; usset an
few leading stocke. Money is firm at 5 per MEAs AND HnDwAE.-Very little is dog

cent. on call, discount rate 6 b 7 per cent. in metals, except emal orders for immediate

AsIIEs.-Tliere lias been a break in prices. wantesnome large bayers are anxious to pla3e AN

No 1 pots having been bought withi the orders for future delivery, but maller bayer CONGOU TEAS.
last day or two al $3.90; second pots may are seemingly disposed 10 wait the tideof

be quoled at about $3.35; noihing doing in evente. Warrante have fluetuated.consider-

pearle. Receipte are sniall and there is no0 ably of late, but at lasi advices were strong at Valentia Raisins 8 &.Cutrtran
exporl demand. Stocks show a lithle acumu- 44/id., and makers' prices were also advanced,

laaion, there being a litle over 600 brls. in 
W______LLARD___C_

store juet now.n -YGODs.-Wholesale trade remns uet, O wA GuE Ha ..C ......

but travellers are getting oud upon their eek .L. & C,
respective routes, and the end of this week SOAE 0M r «

will se mosi of theiniway rithCtyjq 
jLr v ruts, n a frm ancd IN BOND OR FREE.IL.rs

City retail trade is rearkably 9ad' be

stocke in the country also treporet o ibe - -- - BGRE NIN & CG
moving off se tiefaictorily. Collections abre -- ~ D S M A D .Q U I L I I
well spoken of as a whole, though therenhave
been a few failures of late arong the srenc-B 

5ptu G,

Funs.-The local demandãge , .. ,....,yboutgiJRLJLEMLLLLcou

over, skias now coming in will be ~~ouhta for good rAMoESae

shipping purposes, and pro foarlbrg goo a guÂIrontoStreet East
rices m isu - tra a et a dvices are , IU'VIVUbO~*fVl~
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Bradley Charcoal, $5.75 to$6.00 ; CharcoalI.C.,
• 64.25 to $4.75; do. I.X., 65.50to $6.00; Coke I.C.,

83.75 te $4.00; Galvanized sheets, No. 28, 5c.
to 7e, according te brand; Tinued sheets,
coke, No. 24, 64e! No. 26, 7c, the usual extra
for large sizes. Hoops and bands, per 100
lbs., 62.00; Boiler Plate, per 160 lbs.,
$2.25; Staffordshire, $2.25 te $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
62.50 to $2.75 ; heads, 64.00 ; Russian Sheet
Iron, 10c to 1le. Lead, per 100 lbs.-Pig, #3.75
to $4.00; Sheet, 64.25 to 64.50 ; Shot, 66.00 te
66.50: best cast steel, le te 13c, firm; Spring,
62.75 to 3.00 ; Tire, $2.54 to 62.75; Sleigh
shoe, $2.00 to $2.25 ; Round Machnery Steel,
8e te 34e per lb. Ingot tin, 25c: Bar
Tin, 27 to 28c; Ingot Copper, 12e te 13ce; Sheet
Zinc, 4.25 te $5.00 ; Spelter, 64.00 te $4.25 ;
Bright Iron Wire, Nos. O to 8, 62.25, per 100
lbs.; Annealed do. 62.30.

OILs, PAINTS AND GImss.-Linseed oil still
quotes at 57 te 58c. for raw, boiled 60 to 61c.;
castor 8 to 84e. per lb.; olive 81 to $1.05 ;
turpentine 55 to 56c.; steam refined seal 49 te
50c.; Nfid. cod 424c. for pure ; Halifax do. 35
te 36c.; cod liver 65 to 70c. Leads and
colors are not chaned. We quote :-
Leads (chemically pure and firet-class
brande only) 66.00; No. 1, 05.25; No. 2, $4.50;
No. 3, 64.25. Dry white lead 54c.; red do. 4j
te44c.; London washed waiting, 55 to 60C.
Paris white, 61.13 te $1.25; Cookson's Vene-
tian Red, $1.75; other brands Venetian Red,
$1.50 to 61.60; Yellow ochre, 61.50; Spruce
ochre, 62 to $3. Glass $1.50 per 50 feet for
first break ; 81.60 for second break.

SALT.-Not much doing in this line at the
moment, but prices are steady. We quotei
coarse elevens 55 to 574e.; twelves 52 te 45c.;
factory-filled $1.20 te $1.25; Eureka &2.40;
Rice's pure dairy $2.00 ; Turks Island 30e. per
bushel ; rock salt $10 per ton.1

Woo.-Matters have ruled quiet the lasti
week or so, and values are perhaps a shade1
easier. We hear of some sales of greasy Capej
at from 15 te 17c.; Australian is quoted at 171
te 20e.; there bas been a moderate enquiry for1
Canadian, prices of which are just as last
quoted.

TORONTO MARKETS.

ToRoNTo, 30th Dec., 1886.
Holidays have eut into the business of thei

Stock Exchange during the past week, and a
further adjournment bas now been made until
the 3rd of January. Dealings have been lim-
ited. In Bank shares there was an inclination1
te weakness, but later on prices became firmer
and leave off but slightly cbanged from a weelr
ago. Commerce and Federal again absorbedc
nearly all the attention.

Insurance shares were steady and Canada
Canada North-West Land strong at an ad-
vance of 1/6 in bids. There is no new feature
in Loan Societies' sl.ares.

FLouo.-There is a rather firmer feeling ina
breadstuffs. but we cannot alter our prices off
last week. At present, in this market, there1
is almost nothing moving either inward or
outward. Oatmeal quiet and unchanged.
Bran.-Dealers ask $12, but cars can be had,
we are told, at $11.50.

GRAN.-Little, if any, grain coming into the
city this week, and we can discover no change
in quotations. Wheat is firm, barley quiet at
from 57e. for bright No. 1, and 55c. for No. 1
to 50c. for No. 2 and 40c. for No. 3. Otts are
are trifle better, and peas in request at 52 and
54c. Nothing doing in either rye or corn.

GRocER.Is.-Matters in this line have been
dull for a fortight, as usual at such a season.ç
About mid-January some stir may be lookedc
for. The sugar market is quiet, with prices
fairly steady. Very little activity in teas,e
which are firm in New York and a trifle betterc
in Englad. We quote the range in Congoust
and Souchongs from 17 to 600. Demand fori
dried fruit bas slackened, still there is no over.
stock. We quote London layer raisins $2.50c
to $2.75 ; blk. baskets $3.75; Tarragonat
almonds 16c; Sieily filberts 104 to 1le.1
Coffees bave been firm these two weeks past,r
since the advance. Jamaica we quote 14 te
20c; Java 21 te 27c.t

HIDEs AND SKNs.-Green hides are easier,
we quote 8e. for botii cows sud steers. A car
of cured, mixed, sold withiu tbe week at 8¾c.,

as they grow poorer in quality a further fall in
price is not improbable. Calfskins are dull;
the demand for the domestic manufactured
article appears to be affected by the substitu
tion for it of split cow in some cases. Sheep
skins, $1 to $1.10. Tallow, rough, steady ai
2c. per lb.; rendered is held at 41c., and it is
doubtful if even a round lot would be sold for
less.

LEATHER.- Trade as a rule is quiet, and
stock-taking is in progress. Payments by
country dealers have been fairly well met.
The market for Spaish sole is steady, with
no accumulation. Heavy slaughter sole scarce
and higher, we quote 28 to 30c. Manufacturer.
are at present slack, but will likely begin to
buy after lst January. Upper is firm and
prime, scarce and advanced. In domestic calf
the heavier weights are higher, say 75 to 80c.
We advance the price of splits a cent per lb.,
to 25 to 28c:; they are in good supply and
have been selling freely though there is no
overstock. Round lots can probably be bought
at a shade under our inside figure. Good har.
ness is in demand, inferior grades neglected.
There is nothing new to be said about buff or
pebble.

METALs AND HARDwmA.-In this branchthere
is not much selling, stock-taking is the order
of the day and enquiries are few. A number
of orders have.however, been booked for for-
warddelivery in spring; though English manu-
facturera are disposed to quote for immediate
delivery only, unless at figures much advanced
from present prices. The copper market is not
quite so buoyant, but ingot tin is well main-
tained. It may be said that manufactured
iron has advanoed 10os per ton since December
lst, and this bas affected such articles as tin
plates and iron pipe. The former, especially
cokes, has gone up in price 3d to 6d per box,
and principal makers of the latter have formed
a combination whereby an advance of 7è to 10J
per cent. has been secured. This, added to a
jump of 2s 6d in freights per ton aIl round bas
had the effect of stiffening prices, which will
be more perceptible, however, when actual
demand sets in.

PRovIsIoNs.-There hasbeen some movement
in butter; two carloads were sold since our
last at 14 to 15c. Straight lots of inferior
thrown out. A good enquiry exists from city
trade for good qualities at 16 to 18c., but little
has corne to hand. Cheese is held firmly, but
is quiet, the cable is 63/. But little doing in
hog producte, as is usual at this time of the
year. Long clear is sold at 8c.; hams lc.,
and lard 9 to 91c. Dressed hogs are arriving
freely and sell at $5.70 to 5.75. Eggs bring
17c. for pickled and 19c. for fresh.

Woo.-Not much of our domestic wool
goes to the States at present ; there is a scar-
city of coarse flax wool ; we hear of an
occasional car, only, of fleece combing being
shipped. Canadian factory demand is quiet
now, as usual, until stock-taking is over; it has
been as good as in other years however. We
quote prices paid by dealers here at 21c. for
pulled combing, 23 to 25c. for pulled super,
26 te 28o for extra, The price paid for ordin-
ary domestic combing fleece is 22 to 23e., and
for Southdown 24 to 25c. The tendency of
fine foreign wools is downward.

BRITISH MARKETS.

The London Tea Letter of Messrs. Lewenz
& Hauser Bros.. dated 17th inst., says:

The market has continued very firm for
China Congous, offerings at auction having
again been very light and nothing being
pressed for sale privately. But Indian teas
were somewbat weaker, the weight quitted at
publie sale this week being too heavy to be
well competed for just now, so near the close
of the year. Congous and Souchongs went atfull rates at auction and also the scented teas
showed somewhat more firmness, while in thecase of green teas a distinct imprevement of j
to id per lb. in the lower a troe ed. in the
upper lines was established. Latest telegranis
from China give again a reduced estimate
of the probable total expert of green tesiput-
titg some now at 22 million lbs. only, of whicb7 to 8 million lbo. would cerne here sud the
rest to New York. The supplyo ef green tes te
this country and America would thus be less
than last season by 5j millions lbs., which
would come very near a set off for the 7 mil-
lio.n lb.. more Japan tes shipped te America
tisi season.

13/
13/
13/6
15/6
18/
15/
12/9
14/6
19/

10/3
13/3
10/3
14/
14/6
20/
25/

18/3
17/3
15/3

20/
16/3

20/

13/3
15/3
16/6

15/3
15/3
22/
45/6

LONDON, December 18th.
There has been considerable speculation on

the Glasgow Exchange this week, and G. M.
B. Scotch pig iron warrants have been bought
up to 44s. 4d. per ton. The usual reaction
caused by 'speculators selling out to release
profits, naturally followed, but warrants closed
this afternoon with buyers at 43s. 61d., an
advance of 4id. per ton this week. The stock
in Connal's stores is 840,180 tons, an increase
of 100 tons this week. The returns showing
the quantity of iron in store indicate that the
inflow of iron bas, temporarily at least, ceased,
and hopes are entertained that deliveries ex
store will now make some reduction in the
enormous stock. The quotations for
makers' iron have been advanced this week,
No. 1 Gartsherrie is 50s. an advance of 2s. 6d.,
and other brands are up about 1s. per ton.
The shipments of pig iron-this week been more
favourable.

Friday, 17th Dec.-Copper: Highest £38
15s. ; lowest, £38 12s. 6d. Chili bars, g. o. b.'s,
cash, £38 12s. 6d. to £39; ditto three months,
£39 7s. 6d. to £39 15s. English tough, £4210s. to £43; ditto, best selected, £43 to £43
108.; ditto strong sheets, £51 to £52. Tin:
Highest, £100 12s. 6d. : lowest, È100 10s. Fine
foreign, cash, Straits £100 12s. Gd. to £101 2s.
6d.; Australian, £100 15s. to £101 59.; ditto,
three months, £101 7s. 6d. to £101 179. 6d.
English ingots, £105.-Iron Trades Exchange.

Paul Frind & Roose,
WOOL BROKERS,

10 Eberle Street, - - - LIVERPOOL.

]Paul Friud,
WOOL BROKER,

28 Front Street East, - - - TORONTO.

KALKER-NOR DEM.
Amsterdam, Holland.

IMPORTATION and EXPORTATION
Correspondence Invlted.

I~i

764 TIMES.

J. McKittrick's market report on Amen.
e auand Canadian apples, says: The week
ending 1ltb Dec., opened with a verys emal

- supply. The "Montreal," from Canada, with
- 2,711 barrels, was the onlycargo offered on

tMonday, and her fruit met with a ready sale
Sat ful prices. For Wednesday, we had about

21,000 barrels for sale, and most of the parcels
being in good condition and fair average fruit,
the better tone mentioned in our last has been
fully maintained. Some fancy Canadian
fruit, roceived via New York, was sold at ex.
treme prices- Baldwins, 21/-; Greenings,
17/3; Golden Russets, 19/-, and the general
run of rates was good. New York fruit con-
tinues very small, both in quantity and quality
and the best prices are made by Maine aud

f Canadian shipments.
London reports arrivals as too heavy to

expect good prices. There is no doubt Liverpool
is the place to work off large lots of apples,
and it becomes more and more so every season.
We quote-" Nestorian" Baldwins, 12/6 to
15/; Spies, 11/ to 12/; Greenings, 8/6 to 11/6;
Kings, 17/6. Glasgow is slighty better than
of late, and I quote 11/6 to 12/-. We quote:-

cANADIAN.

W.

Pr

W
F. L
Keni

Mes

jes

Baldwins ..................
Greenings..................
Spies...................
Phoenix....................
Kings....................
Golden Russets..............
Rox ........................
Canada Reds................
Ribston Pips................

AMERICAN.

Baldwins (Boston)..........
G (Main.) ......

Greenings..................
Hubbardston..............
Golden Russets...........

ings .... ...............
Newtown Pippins .........
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W. 8. GAT. DVID Ho. WU H. BEE. Wu. H. G&LÂGAx- N.

GRANT & HORN, W , Ra BELL & 0.,o MER A SLECIALTY Or

Produce & Commission Designers and ManufatureE RM LLIONS
Merchants, Fine Interior Wood Decorations. ...ea.....,Nensnd eau maufSctUr

WINNIPEG - - MAN. HARDWOOD MANTELS, ANY DESIRED SHADE

E Overmantels, Grates & Tiles
REFRENES A PEIALY.For Agriolwdl& or Qellera. YorL

F. L. Pa.tton, Esaq.. Manager Federal Bank.
Kenneth Mackenzie, Esq., President of the Board of Bank, OfCe, Saloon & Bhop ?!ÉwN.

eeu r' G . F . & J. GC'-, W h olesal- G ro cers.& 
0 0 .M f on,

Messrs. Turner, MKea nd & Co., WholeSle Grocers. WM. H. BE L& M eu TORNTOm ILAD COLOR COuMPANY§

j. A. CHIPVAN & co. 56 ta 64 Pearlit,8&1 PALSEIT

Mller' Agents and Commission, TORONTOIr___la________
HALFAX - . - Nova Scotia.

Consignments solicited. Beasonable advane
made. tocks-Flour small; trade shows signeo
improvement.

cRalln laic Ralla87 ROCHESTER
DIVIDEND NOTICE. Givos a Steady L ight
The half-yearly dividend upon the capital stock of

thi Company, at the rate o three (3) r cent. per

ofnus, fecured under agreemetwt y t8hb e Goverfl

ment of the Dominion o Canada, il bFbp aid on

the 7th of February next, t o Stockholders of reord

on that date.

Warrants for tri divi1dend payable al the agenoy
o! the Bank o! Motea,1 Wal tNwYrofc

Of the Coinanv's nta,,,rees J. Kenned, Todd___
& Co., 638WlUin Bt.. No York, to Stockholders
who are registered on the Montreal or New York

the London Bogister will b. payable in sterling at 
ilc odi aaa n

Warrant 
270,000 in the United tates

the rate o! four shillings sud one penny hae 
stpenny s at

(48. lid.) per dollar les Income L1'ax, and wili b.
delivered on or about the same date, at the office of

the Comlpny 88 Cannon St., London, Eng and d 
th ___808n

1rh. Transfr books o! the Company wili b. closed

in London, at three o'clock, 1.m., on Monda , Janu-

ary 10ih, and in Stontreal and New York, atte marne

hour on Saturduy, January Fnd, and i be re-op. PLA &F CYDESIGS
ened ait 10 arn., on Friday, February i8th, 1887.

By order o! the Board, 1o P L.N o O mE e.

CHABLES DRINKWÂTEIB,

Office of the Secretary, Montreal,
December, 29th, 186.

Imperial Loan & Investment Com Per s by all Leag Dealem

pany of Canada (Limited).
DIVIDtUDNo. 34.

N itdivided at the 
No Choicer Present ean be made at

rtI o! Der nt. per Annum on 3d ded p the this season.

stock tase Companyha b o this day ncuded
ho af-yer sd t e mneDi be pry

for o t ciiento 0 delaide sreet, Toronto, 
and~ afte their OtehJnar et

Tha tcu er b.Oks vill be Rllsd ro theiStJ
T he 2djanuar~ next, bt days inoluded.JaJ«T 

A L R

By order of the Hor. ]KBRTLAN~D, Mangr

Toronto, Dec. Ote, 188&.

GÂ~ RETN RILWÂYB
SECTION-GRAND NARROWBTO YDNEY. 

ESTABLISHED

the Works o constructi8n5Tender for te o osrClf. ' 

S A LS E
1855.

Beaied Tenders. aaQt88e~' Breton-- ilva6y,"
endorsed ITenders for Ca e n on edn
be reoeived ut this o fce Up r
the 12th day of Janusry, o c a
construction. il .oen frinspection at

plans an<d profiles winbeeOP ra a-

the office of the Chief Enginete waand also at
or of Govern ent aoasera an

Ce office cf the Cape Breto Bauwe5 Olty"o,
H0ksuy . B., on and utter tbO 

2?tons snf

Decmbe, 86hen the generul specîf iSOn
!orrn o! tender may be obtai dO tol

No teder wll 1, °°cU nuPNo endr filbeentertained t.ess oone o! tee
printed orms, and al the conditions are

By order, Ap. BBDLIII r,

Departrent of R- ways & Canals,
Ottawa, lbth Dec., 1886.

MANUFAOTUEBgS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

glr PRISON LOCKS AID LJAL WORK A SPECIAL TY.

We mau the attetio of jeweteo and Burglar Proof Safes,

41

9
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Important to Manufacturers
I the matter of the

JOSEPH HALL

Machine Works,
OSHAWA.

TENDERs

Waverley Knitting Go. (Limited.)
Orr:Woas: UflTDUNDAS, Ont. PRESTON, Ont.

MANUPATUBERs OP Green Cove Springs, F.
Ladies' & Gentlensen's Knit Underclothina

and Top shirs.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

SPOONER'S

This beautiful winter resort is famous for ite
wanderfui Spring ai warm suiphur water, flowing3,000 gallons per minute, and its Baths, which have
made noted cures of Rheumatism, Neuralgia and
Kidney Dissases.
The Hotel is new and Handsome, and the

Table First-Class.
With the Best of Northern Cooks.

TERMS, - - - $2.50 TO $3.00 PER DAY.

Special rates by the week.

A. G. MORGAN, Proprietor.
Reference-This office.

Will be received by the undersigned, marked on COPP E R I NE Tenders f l D r.envelope '«Tenders," up ta Lb A1:p.-1 N I endrsfor Generd I>DOllntll2s.
3rd of January Next,

FOR THE

WHOLE OR PART 0F THE PLANT,
MACHINERY, STOCK,

Manufactured and unmanufactured, and other ef-
fote, coamrising the Assets belonging to the above-
mentined Estate.

Fuli particulars can be obtained on application to
the Assignes.

The highest or any tender not necessarily accepted

JORN LIVINGSTONE,
Assigne..

W. STAHLSCHMIDT & CO.,
PEESTON , . - . ONTA0RIO,

llNUYACTUBM 0[

O1ice; Schoo1, Churh & Lot~e Funr

OFFICE DESK No. 52.
TORONTO REPBESENTATIME:

GEO. F. BOSTWICK, 56 KING ST., WEST.

SPECIAL NOTICE.
Han g b broug t our notice that othermae iYRNS, CA]ET WARPS, and SHIRT.

INGS, are being sold to the trade under various
brande as being of Our manufacture, we beg to in-
form all parchasers of

WM. PARKS & SON,
(LIMITED)

sT.. jorn1w, N. a,

that we WILL NOT GUARANTEE AS OURS
any line we make "unless branded with our
Dame."'

Parks' Fine Shirtings.
FuRl Weight, Fast Oolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturers in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best fnished and brightest

colors in the market.

AGENTs:
WILLIAM HEWETT, DUNCAN BELL,

I ColborneOt.,Toronto. 70 St. Peter St., Montroal

A Non-Fibrous Anti-Friction Box Metal.
Hand l ut up far the hardware trade. Sellwelh. Saisation guaranteed. New desigu e
akand bright metal. No point whrein it

ALONZO W. SPOONER,
Patentes and Mfr

POBRT Hoï, ont.

Tenders will be received up to lst JANUARY
1887, for the purchase of

$14,100 General Debentures of the Cityof Vancouver, British Columbia,
bearing interest at 6 per cent. per annum, payable
half-ysarly, and sxtending over a period of twenty
years.For full particulars apply to the undersigned

THOS. F. McGUIGAN,

Vancouver, Nov. 25th, 1886. City Cerk.

ST. CATHARINES SAW WORKS

R, H, SXTH &CO*,
Sole Manufacturer in Canada of

THIE "SIMOND Sn S.A S
AT CREATLY REDUCED PRICES.

Al aur Goade are manufactured by the " Simonds" process.Our CIRCULA° SAWS are unqua°led. W. manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and al other kinds of CROSS-CUT SAWS. Our HandSaws are the best mi the market, and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of Saws.The Large.t Saw Warka an the Desmnteu.

TO THE MAN WHO THINKSI
Suppose a wealthy man of your acquaintance, one whose word and whose abiHty tocarry out hispromses you placed full confidence in, proposed to sel you a valuable farm, worth, a t tis tise, say110,000; and would sell it to you as being an exceptionally healthy man, on a credit running throngh tSiwith a certaiequai amount payable each year of the ten; and that it was in your power to applyhtsum each year ta the payment required.
Suppose further, that this friend said: You can make these yearly payments for any number of theten yers that Io: please, and if you see fit, for any cau8e, ta stop these payments at the end ofai xy ai theear short he tn,safter two years havebeaen pad for), I wll deed yau thean an&bout in the proportion yau have ptaid for; and further, I agree ta vive you, at the snd of each ysar, while yau are makirighee ayments, t ue aunual proûts, earnings, or dividend on that farm, and, eaeh year, deduet fromakouranulpayments such earnings, proifits, or divid&nds as the farm may earn that year; and he assures yauthat these earnings or dividends ewi probably inoreaso each year, and materially redue the amunt yoSour annual payment, and that the farm u that tan years shah net be subje t taonerous city, county, ortown taxation, nor be liable for your debta; and he further guarantees that at the sud ai the ton years thefarm BHÂLL be worth exactiy 010,000.
He then saya: Take this offer and I will further bind mysslf and guarantes ta you that If yeu keepUp yaur annual paymsnts, and die AN Trmz wlthin those ton ysars, sand befors ail those payinents aremade that, in.uh case, I will deliver or pay over ta your heirs or admnnistrator, or taan pes you wior devise it to, THE ENTIRE FARM, or $10,000 IN GOLD COIN and require ano furthr paymnta onthe sane. WOULD YOU NOT BUY A FARM UNDER SUCH CIRCUMSTANCES.

This IS a aimple illustration of a Ten Year Endowment
In the Etna Lfe Insurance Company of Hartford.

To save money for old ae or for our familles i. casesoideath, la what aill.trive for; but outaideofEnS owment risurance there ten certainttj. Debts, endorsements, brui partnerahipa, or failures, our mis-fortunes or foUies, are all so many traps lying in our way through life. Happy tho man that eau se 90them ail. To expect it is ta expeet tao much. Wth ail the rest ai your investnmenta, wauld it net sweli ta make one small one that may pro vthe BE5T you eer made, and the one that shal at any timeguarante your family a support, or provide for your awn aid age. The thought that misfortune maycorne upon us, (and w ho js sais, positivsly safe), reducing wlfe and childen ta want so piulBtadd aid ege ta this and it Je unbearable. The wise man provides in time.
'You niay sa7yoyu have a Parut: 1sIt certain you -will always have ans? You are a Marchant: is itcrtain YOU wil nover fail? You are a Mechanie: ie it certain that he cunnlng ai your hands wil alwayeprovide for you? Yeu are a profeesianal man: ls it aortain that y ou are above isfortunes? Do yau

naw e ou brha n wed no e o D ogrnt h e ad m anco m me r ioncial fo hies th tat m ddle age h a
waud havedee mosilNw, grnt tha t6 r7 er fae a ilsri aeac

ay.nce Ifbat hiawoserd an manner you wll have escaped the thousa eand one misfortunes in yourway' fyavd or f o went it wad ve added to your wealth; if fnancially unfortunate,iwold bav e d youfrom rmin1 THIK0F et 70. o

yTe aMd LI E I a p ry toe rs tathe Busiss mon ai Canada, on tho Endowment
aragement for inestg the Trust Funds committed ta ite chargefonsar opr the eeifusnmos perfec

te Nortbern8 Stts and Canada it thus racures a hiher rat af intereat than can uual y beobtacie sther Eneahi norherey local Life Insurance compatnies. Every Endowment pohicy-holder
reeisafe the st ear.ith sape ai liberal Anal Cash Dividend, applicable in re uction af all

promiums atauhofrt er

For further iformatian, apply to an Agent o the Company, ar to

W. H. OReR & SONS, Managers, Toronto.
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RAN TRURITISH MRKETS. THE MUT A
TR N IIB ýLivziPOOL, Dec. 2 T HE LM UTU. AAL

Cotton dull: Uplands, 50.; Orleans, 514d. L I E
The Old and Popular Route YON, Dec•28th /NSURANCE COMPAI

TO 
LxoDc 8h N U A C O P N

o Beerbohm say:: Floating cargoeeaWheat

OTRRAL5, aETROITCILCAO and ier:rvais since last report, 0F NEW YORK.
wheat 4, maize 2; waiting orders, maize 1, CHARD McCUIRDY,

wheat 1. Cargoe on hdage yWheat andC

maize firm, market i t; of holidayoara-

AUl the Pinoipal Points in Oauiada anad thezef ,rktqi,43ts--
Unite Btate. - ter. London-~GOOd ehippiflg No. 1 Californla

nie t London-Ghpped, etc., ea, 38 a3d, was 389; When asked to insure in other Companies,
Unitd Sate, - wheat juist sipe,1tc,,1 6 armers'

IT 18 pBITIVEY THE o, nearly due 37s 9d, wae 370 6d. Faree
delveries the past week-50

0 0 0> to 55,000 qrs ; REMEMBER THESE IMPORTANT FACTSI

average price 34s, was 33s 3d. Weather in 1. It is the oldest active Life Insurance Company

VkI From TORON4TO Fn n avy now fall. i e 1 e ra Cmpnyb
Englan d-HeaV 2OWfat. It is the 1 rest IAfe Insurance Company by

w th Ceebrtedî'ulma Paaceman millions of dollars in the world.

RnnninteelebadP an- 
3. t has no Stockholders to claim any part of its

aleepng an Parir Car. i-iRREi1NT. pro,ts
ep n a d P rl rCTORONTOa .RICES U4.RItofers ne schemes under the name of In-

TORONTSOFETYPsurance 
for speculation among its members.

SPEED AFEY I T.co ) 5. Its present available Cash Resources exoeed
A tea"'B.W~V. hose of any other Life Insurance Company In inh

l'A '~ nOu.a. a B be, laPe'I.world.

Torto t hMiag In 14 $Ro6iM .088.001 It las received in Cash from Policyholder.sinse

Route t Pis l n. or Vr.............2 00 2800 toranzin.n183

au ucest aAndÂ,B IIS l pi s, il in. or over , pe......... 2 500 280 r0nztinlui~COLBIt Route to MANITOBA,BRITISH ac n r.......285,76, 4 85.
and the PACIFI COAST. Do. do. 1î and over..........15 00 1600

SI Time Tables, Tickets and general ioorg,i - & li .......... ... 100 600 It has returned to them, in Cash, over

Information appl at the Union sdg 1300 30000000
DeSCty Ticket Offices, corner King and Yonge, Sipcu . . . . . . . . . . . 19 50 00 00 Its payments t Policyholders in 1886 wer

A 2 York Street, or to any of the Company'B js d.C..apbod X.16. 20n 
M4,402,O 49.

JOSEPH IfICESON, Sige, Xli................. 40 0942,60
AOSnts.C8,.Sinle.. 175 11 85 Surplus, by the legal standard of the State of N«i

WM. EDGAR, General Manager. Lath...........................1000 1300 York, over
General Passen er A ent. 8 rce..•.................1000 100

Tam rac .................. .... G1

Do iinLie. ordWDd- M10 GAULT & BROWN
....n...... ••r w01,000 00 .e.eral ,s,.,the Pr.vi.ees.gf

Birch, No. 1 and 2....... ........ 1600 1800ntari. aud Quebec,

arnia ......... 3,850 Tons. Oregon.M...... ,8 Tons aple, . . ....... 6000 8500

44 rïy Cherry.....200 m 0 QN E;b .
T o r o n t o ...... 3 0 " M o n tr e a l .. . . . , 0 0.-.. . . . . . . .. 16 00

Dominion... 3,00 " Ontario....... 3,00 black ....... 1900 00

Minm nippi.. ,600 " Texsas...........2.710.l,.so... ....... 18î
Vancuve.. , g SE ...2,CE Id 4 re d o .. ............ 500 000ano er.5,700 " Quebec ...... ,00 0 ,rokt, o.8a0 00

FromPortland. From Hali. Walnulin.No.1 1

M O N T R E A L . ..... th J a n . . . . . ...... " .. . J B ut ern u . . ...... ......... 1 0 0 10 0 0 0

*OREGON........ 6th Jan ...... .. ... 8th JanHickory, No. lo1 2...................... 16 1 0

ORONTO............ 9th Jan.............-- ." ..... BBSs od. ...................... 35 00 4000

8AIA ........... Fe..............th Feb. Whl wood,. . """'"""..ONTREAL and TORONTO
Bristol Service for AvOnmouth Dock. Fuel, &C•

Sailing Dates from Portland: .. , gA . ................ $625 000
J hodEgr...""...•Nul................5 g0L B Aw Coln u heigBeee hsn

QUE E --.... .. ...................UEBE...... Jan. .
Bates of Passage-From Portland or Halifax to

Liverpool, cabin, $60 te $80, according te steamer sud

berth. Second cabte, $W. Steerage at lowest rates.
*8aloons, state-rooms, musio-roofls ad bath

rooms in these steamers are amidnhip, where but
little motion is elt; and they carry neither caIle

nrsheep.
For fusilerpar.iularDTapplyt 

W OP

R.ANCE, 18 Front Street East; ). . 0UDCK

à00-, 69 Yenge Street, Toronto.
DA VID TORRÂNCE & CO., Montreal.

AÂLLÂAN LINE
ROYAL MAIL

e T .A M B - I P -E.

Coal, ara , 5 ....... 0o. . do.Stove.............. .. 6500
d Nut ... "rlsuc..............••6"' 5500

S ee u .............. 00Wood Ete be andspt............. 500
si al . -eu.......

olabs. ................... l800

]May and 8traw.
NeTimoth ." .. ...$14 00

Straw, îndled oat,... 6 00

Baled Hay, 8firs-cla . .. 1200
sEeOnd-la . .P .. 0

LI-VERFOOL PRICES.

000
0 00

000550

400
601
000000
400

1500
1300
13 00800
13 00
900

1887. Winter Arrangement. 1887. Dec. 30th, 1886.
S. D

LVERPOOL LONDONDERRY, PORTLAND & .WDet,8 .---.

LVE HALIFAX MAIL SE'RVICE. Whî,'ed , inter ...... »............... 7 5

OOM PORTLAND. FOM HALIFAX. " White" ".....................00
STEAMER.rFdBTurDec And. a.. Dec. 4h COr•..............4 6

Thur., IOh.B2..... at. Dec. l8th CorP.a................... *»** . .......... 5 5
PaSrdinian.. Thur, Dec. I6th. Bat. Dec. 18th Pea.................--•" "..."."" 35 0

Polynesian....th8 at. 15s Pad...... . .....-- 0................. 6
Sadna . ..T liur., . 0h.....Bt a. lt L r6ner -""" Thur, JSat. F 29th Bacon, l e (1 ............ 3

:rieian .T.. hur, Fe2th .B.. at. Fs b. l2th 46 short clear........................ 4 O

T.hur, 241.oh ...... Bat. .. 26th Tallow......................................3ra sian"......."..T ur ,Feb h .....Sat.' 63 0

SBardinian .. 1..... Thur, Mar. th ...... Sat. mar. 12Lli Clisses..... .................................. o o
P yesa ......Thur" -24th .B.. at. Il 201h

P arisian..T"""* T hur., a r. 7th.... at. Apr. 9th
Pol nian.. hur, 21t.........Bat.i 23rd

Polynesia Thur. Ma, . May 7thCHICAGO PRICES.
ParÂ Oan... ..... .Ma,50 $65, and $75. By Telegraph, Dec. 3Gth, 188.

n $50ernd e$75.

Retur: $100, $125, and $150. Inermreadtus Per Bush.

Beturn $60. Steerage at loweeî rates*.i direct to
The Steamrhi ee O the Allan Linscorn d Tr Wheat, No. 2 Sprmng, spot . . . .. . . . $ 78 000

-hs wliarvee O!f1the Interýolonial and Grand rukJan................. 00

Railwayes tHal! faxoand at a Monîad a anddCorn p..eene............ ........ an0.........7 00

are forwarded on by pecia tOats. " "--"........ "" . *" *Cash à 00

·the West. Prtlandwith the BarleY.0..................... cash 0

The last train connecting ator uogProdu.
M ail Steamers, sailing fro m that Port onm ie 11T99r0 0

d a y , leav es T o ro n to o n th e W edi esd a i l e aor mieig r M..rk . " •• " ' " " "4 0 0

The last train connecting with the Mail Steamers m ressPork ........... ""....... . 1 9 0

at Halifax leaves Toronto on the Thursday morong Lard,tibs.... .. " " "" " "...... 5 0 0
Forticet au evryinfrmaio, aPlYto Short Bibe ................. ...... 65jO0

For tickets and every information,apply to Hams........................... 000 000

H. ROUntIEE, Bacon'long c00ar---.------------0- 0 000

Corner King and Yonge Streets, Toronto.

v

I

Brown Cotton@ and Sheetings, Blesched Shb~
Canton lannes, Yarne, Bags, Ducks &o.

ST. CRIX COTg KLL
Tim sDonime, FACheekiVine Banwy
= t Gighams, ie heeMnge, Mn102BoCotlons, &o.

ST. ANNE SPINNING CO.
[Hochelaga,]

eavy Brown Cottons-sd Sheetlluge

Tweeds, Knitted Goods, F/annela,
Shawls, Woollen Yarns,

B/ankets, &c.
The Wholesale Trade only Supplied.

SAUSAGE CASINOS.
New Shipment from England ex

Steamship " Norwegian.'

Lowest Price to the Trades
SOLD IN LOTS TO SUIT PURCHAERS.

We are So1e Agelnts ai Can"dSor

0 g sig ColobratedShOOp's CasImgL

JAESPARK &SBON
n0 TORONTO.

767.
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Leading Barristers.

BRANDON, IAN.
WALLACE MCDONALD,

BAÂnmsTEa, SoLicrTon, &c

CAROI, PEITLAND & STIART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

UR ADOLPEE P. CARoN, B.C.L., Q.0., K.C.M.G.c. A. PENTLAND. G. G. BTUART.

DELIERE, BLACK, REESOR & ENGLISII
Barristers, Attorneys, Solicitors, Etc.

OFioa-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TOBONTO.
l. D. n.LAEZ DAVIBSON BLACE
I. A. BEsolR . TAYLOUB ENGLISH

0IBBONS, M icNA & NULKERNi,
Barristers h Attorneys,

OurIaN-Corner Richmond & Carling Streets,

LONDON, ONT.
Mo. 0. GIBBONS GEo. M'NAB
P. MUa=" END. P. EARPE.

JoA10M1TONE & FORBES,
Barristers, &o.,

REGINA, . - - North-West Territory.
T. C. JoimsTown. F. P. FonBEs.

MOcARTIHUR, DEXTER & DENOVAN,
Barristers, SoUeitors, Attorneys,

MeArthur Block, oorner Main and Lombard
Streets.

X. B. N'ARTRURJ, Q.O. a. I. DEXTER.
J. DUNOVAN.

WINIPEG, XAI.

MACLARE, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Building. 28 and 80 Toronto Street,
TORONTO.

9.J. XMAm.m J. N. MACDONALD
W. I. "X"'ITT G. I. SEEPLBY5. L. GREDUS W. rI.XOLETON

THONSON, HIEIDERSON & BELL,
Barristers, Bolicitors, &o.

OFFIOE-BANE BBITIEN NoBTE AMuEIcA BDGs.
4 Wellington Street East, TOBONTO.

. N. TROMBON. DAVID HENDEBSON. GZo. BELL
WALTEN MAODONALD.

egistered Gable Address-" Therson," Toronto.

O. 6. S. LINDSE,
Barrister, Attorney, Solcitor.

Ouzou- York Chambers, Toronto itreet,

TORONTO.

YOLM19th EDY

Bound Copies of the 19th Volume of

iE "MOIETI TIMES,,
A oompendium of commercial events for the year

from July, 1885, to July, 1886, with or without
advertisenants, may be had upon

application to this office.

PRICE, •-•-•-•-•-•--3.50.

A Copious Index aceompanies each VoL

STOCK AND BOND REPORT.

ca ital Divi- CLOSIN.* PRICES.BANKS.b- 
C p Re dend ToonTo. Cash val.scribed. p.las" TBNO. Cs

6 Mo's. Dec. 80. per char.
British Columbia ......................... ..... , 97 36W 3%British North America .................. $248 486606664,86,666 1,079,475 8 jk, 80.4Canadian Bank of Commerce............ 50 6,000,00o 1,000 116W0 124f12nCentral .......................................... 100 500,000 419,060 25,000 8Commercial Bank, Windsor, N.8....... 40 5M000 260,000 78,00 si 126 50.4Dominion .......................................... 50 1,50M0 ,,0 9000 5 ô 28J 290 109.25Eastern Townships ..--....................... 50 1,479,0014z,8 875000 8iFederal ............................................. 100 1,250,000 190,000 125,001 83 10*1*7Halifax Banking Co........................... 90 5000 500,000 9 a81 7J 9110Hamilton .......................................... 100 1,000,000 99,500 830,000 à 184.. 1 34.95Imperil...........................................100 1,500000 150000 0,000 4 1345 196 134.50La Banque Du Peuple........................ 50 1,900001,200,000 Mx)oe a 96 99 4&00làa Banque Jacques Cartier ............... 926g 5W0 5000) 1w000).8. 70 17.La Banque Na onale ........................ 100 20,000 2.0, .. . . . . .London ......................................... 100 1,000,000 201,79 50,000 ...Maritime....................................... 100 89,9 M9 000... .. ..bferchant' Bank of Canada............... 100 5799,900 '20o sýooo 8j 198.Merchanta' Bank of Halifax............... 100 10,000 000,00) î0,wX 31:1 105.50Molsons ............................................. 50 2,000,000 of,000 800,110 4Montreal............................................900 000 12,Oo 6M(o 4715New Brunswick ................................. 100 500000 5000 800,000 4Nova Scotia ..................................... 100 ,11,8001,114M0 M0015 3.Dntario ......................................... 100 1,00000 1,50000 000 a l11 115 11.0Dttawa ............................................. 100 1,00,000 1,00 0,000 ,')15 126 123.00>eople's Bank of Halifax .................. 90 20 600 00 W01000 85000 9 97 19.40People's Bank of N. B........................ 50...........150,000 ...Pictou ................................................ 50 6 000 200,000 .... 95.00ueben.500......,000.....5,10
?Ï. p.100 900,000 .000 0 4tandard.............................................35000,00() 5 194
oronto ............................................. 100 9,000,000 %000,000 1,00209 .. 209.50Inion Bank, Halifax........................... 50 500 500,000 401000 95 100 50.00nion Bank, Canada ......................... 100 1,900,000 1,»,00 . ..'ille Marie.......................................... 100 500,000 477,50 90,000.lestern ............................................. 100 50,000 816,774 25P000 ...a5mouth.100 000,000 41,0 0 00010 8

LOAN COMPÂNIES.

griculturalSavui & LoanGo......... 50 o0,000 ,000 7,000 8.
ýritiali Can. Loan & Invest. Go. ..... 100 î.aso.oo W970% W.q < a

c
c

TIOOP
Y

A

Q

British Mortgage Loan 00.............
Building & Loan Association ............
Canada nded Credit 00.............
Canada Perm. Loan & Savings Co......
Canadian savings & Loan Go.............
Dominion Sa. & Inv. Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Sava. Go...
Imperial Loan & Investment Co. ......
Landed Ban1rng h Loan Co...............
Land Security ...............................
London & Can. Loan & Agency Co.....
London Loan Go.....................
London h Ont. Inv.00.......................
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan & Mortg o............
Manitoba h North-West nCo.......
National Investment Go...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & DebentureCo0............
Ontario Loan & Cavings Go., Oshawa.
People's Loan & Deposito...............
Beal Estate Loan h Debenture Co. ...
Boyal Loan & Savings 00...................
UJon Loan & Savings Co..................
Western Canada Loan & Bavings Co.

MISOELLANEOUS.

Canada North-West Land Go.............
Janada Cotton Go..............................j
Kontreal Telegaph Co. ....................
New City Gas Go., Montreal...............
N.8. Refiner ...........................
Itarr MIg. Co., Halifax .................
'oronto Gosumer' lasCo. <01d ..

c
c
I
1~
8
8
Il

£ 5
$100

40
40

100
100

1 197 198

450,00(
750,000

1,500,000
8,000,000

750,000
1,000,00C0
1,057,950
1,876,000
1,500,00C
1,500,000

850,00 0
æ9,86C

700,000
498,85C

4,000,000
660,700

9,950,000
400,000

1,%50,000
500,000

1,700,000
479,800

9,650,0009,000,000
800,000
500,000
00,000

500,000
1,000,000
9,500,000

£1,500,000
*9,000,ooo
1.000,000

............

-- p-
750,00 0
668,99C9,900,000
650,410

611,4C
1,000,oo
1,100,000
1,100,000

985,550
695,000
878,070
950,000
560,000
464,6900
450,000
100,000
812,061
419,488
819,500
418,000
985,185
64,715

1,900,000
800,000
490,566
477,9
890,000
600,000

1,»00.000

81,500,000
49,000,000
9,000,000

80,000
90,000

140,000
1,100,000

141,000
169,000
100,786

185,000
89400
49,000
96,400
50,000

180,000
190,000

49,775
80,000
8,000

94,0000

100,000
2,000
98,000

500,000%7,000
65,000
74,000

5,000
58,000

190,000
650,0001

£10,40s .

..... 4

..... s

..... 8

110
126
206

117
205.
160

1155

1181

181
185

180907

19

i...

591
98108

918à
100

INSURANCE COMPANIES.

ENeLIE-<Quotations on London Market.)

N.LaatDivi-Shares.1dend.

90,000
50,000

100,00090,000)
19,000

150,000
85,8M
10,00074,080

9 300,000
80,000

190,000
6,729

900,000
100,000
50,000
10,000

10,000
500

5,000
5,000

2,0009,000
0,000

5
15

89
10
90
10
8

57m
90
24
5¼
9

415

8
15
10
10
5
5

10
9

NA"m or CourANY.

Briton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Asoc......
Guardian...............
Imperial Pire.........
Lancashire F. & L.
London Asa. Cor...
London & Lan. L.
London & Lan. F...
Liv.Lon.& G.F.&L.
Northern F. & L ...
North Brit. & Mer..
Phonix ...........
Queen Pire & Life..
Royal Insurance....
Scottiah Imp.F.&L.
Standard Life ......

CANAAàx.
Brit. Amer. F. & M.
Canada Life
Confederation.Lie
Sun Lfe As. Co
Roy anadian

ebec Pire.
ueenCit re.
estern uac

Last
Sale.

Dec. 18

18 19
68 70

159 164
51

51 53
81 4
880 31

53 54
87 88
21 28
37 88

Dec.30

117 11N

162.i6m

Par
RAILWAYS. value

-8h.4
tlantic and St. Lawrence.........£100

Ca.ada " '". "..-................. 100Canada Southern 5% lot Mortgage....Grand Trunk ordinary stock............ 100
5ô% perpetual debenture stock ... ...
do. Bq. bonds, 2nd charge...... ...do. First preference............... 100do. Second prof. stock............ 100do. Third pref. stock ............ 100Great Western ordinary stock ......... 9010/-do. 6 pref. stock............
do. 6 Sonds, 1890............

Midland Stg.lst mtg. bonds,i08...... 100Northern of Can. 5% fat mtge ...... 100do. 6% second mortgage. 100Toronto, Grey & Bruce 4 % bonda ... 100Wellington, Grey & Bruce 7% lt m. ...

108.00

117.00

80.00.

57.9557.75

9261

48.20
87.40100.00
92M0
9950

London,e.18

8ma

69
108100

10

17
97

9809
108

SECURITIES. London
Dec. 13

Canadian Govt. deb., 5% ................... 105Dominion 5% stock, 1908, of Ry. an.1.. 2do. 4% do. 1904, 5,6,8.............. 106do. bonds, 4%, 1804, 86 Ins. stock.Montreal Harbour bonds 5% ............... 104do. Corporation, 5%, 1874 ............. 104do. do. 5 %, 1909............104
Toronto Corporation, 6%.................... 108do. do. %, 1909, Water Worka Dep. 110

DISCOUNT RATES. London, Dec. 17.
Bank Bills, 8 month.........

do. 6 do..............318e
TradeBills,8 do. ..................

do. 6 do. ................. 8 8

JAM
W. Ea

H. m<
H. N.
8. Ne
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W. BE
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Insurance. Agents' Directory.

ARRUTHERS & BROOK, Financial, Insurance
C and Generai Agente, 4W8Main Street, Winnipeg,
Manitoba.ilers & M BIlnfaCtlF H -E RYF. J. JACKSON, Res Estate, andGe

eral Financial and Assurance AgencY, King

/HSURANCE COMPANY. street, Brockville.

JAME gOLDIE, GUELPH, President. WINNIPEG, MAN.-WU. R. GRUNDY 358 main
wVSt., Reai Estate, Mining Broker, Insuraflbl sud

W. H. HOWLAND, Toronto, Vice-President. General Agent. Interestsof non-reeidents carefullY

DIBECTORS: looked after. Correspondence solicited- Enclose

H. McCulloch, Galt. A. Watts, Brantford. stampforreply._

H. N. Baird, Toronto. Geo. Pattinsonr Preston. INNIPEG - HAGEL, DAVIS & GILMOUB,

8. Neelon, M.P.P., St. W. Wilson, Toronto. WVBarristers, &c. Offices over Commercial Bank,

Catharines. C. Riordon, Merritton. cor. Main sud BaunatyziStreets. N. F. HAGEL,

W. Bell, Guelph. J. L. Spink, Toronto. T. H. GILmouR, GHENT DAvis.

HUGH SCOTT, - - Managing Director. EORGE F. JEWELL, F.C.A., Public A unt

THOS. WALMSLEY, - - - Treasurer. G Uand Auditor. Office, No. 8'Odd FelloeH,
DundasStreet, London, Ont.

OBJECTS C. W. MACCUAJG, Licensed Auctioneer, Bro-

1.-To prevent by all possible means the occurrence . °er, General Insurance, pasenger snd Real

ofavoidable Ares. Estate Agent, 58 Sparks Street, Ott &

2.--To obviate heavy losses from res that are un-
avoidable by the nature of work done in mille ROUT & JAY Ageutfe forand ain CnadiSn Lan-

sud facteries. TR'cashire -Canajda Fire sud Iarine & Soverel8gn

3.-To redue the cost of insurance to the lowest Fire; also the Confederation Life Insurnce Cas.;
Point consistent with the safe conduct of the CanadaFer Build. & Sav. SAc.gnLandcya-,su-

usiness.adian Loauand AgencyCa., Meaord.

E EONALDSON & MILNE Conlectin Attoaneys

1-TheCom an deals only with the principale of General es, 50 Streete, ornd

the esta lis ments insured by it, and combines Special Atention given te i for same
the slneres.of the insured with that of satiac oAt coun ,oE ainaalo u Bnk,
the underwritere. 

satiefatar Accanuteabtsng or »Me

2.-Care, order and cleanliness muet prevail in all Insurance, Loan Society and Mercani ue Book

haZards on which a policy will be granted. I-.-------
8.-A11 risks will be inspected by an officer of the

Company who will suggest improvements ______--e
where necessary for safety against fire. Fire InsurnceComp'y.

-- ~~~~The Oldest Canadiani Pr uISCCm'-

Head Office: 24 Church St., Toronto.T
W. IRELAND SCOTT,

Secretary. FIRE ASSURANCE CO'Y
ESTABIsE5D 118.

UNION MUTUAL ,.erment,ps, . . . .

Life Insurance Co'y.
PORTLAND, Me.

JOHN E. DE WITT. - - - PBemENT
Organized 1848.

Age-St. JoEn, N.B., TH .MP
.Haifax, N.B., GEO.M. GREER.

Montreal, THOS. SIMPSON.
Toronto, OnPtGariarGenea gent

E. j. PYKE, GenieraAgn wt.
Assets, December 319t, 1885...l 6,119,547 15F

lu's (N.Y ®Standard) ........... 706,13041
otal amount paid to policy-

holders toDec. 31,1885......... 21,653,155 94 FIRE INSURANE COMY GEORG
Incontestable sud Uuretricted Falicies FratectedPIE NS RA E O MP' G OR

by the Non-Farfeiture La o! Maiie. ofthe Cout! Of Wellington.

Novel sud attractive plas, combiuing chesP In- xlgeyontepmu Ne

lurano e with profitable nvetment returne. Business dons exclusively on the Premi NoteBk Pa
Stren h an solvency; conservativemanagement, system. ONE CHAS DAVIDSON,

liberal ealing; defnnite policies; low preimlim. F.W. presidentSecretary.
Prompt ps eut o! lasses vithout discount.

A pE a C n vlo Wn. G ood territeY and DO IC, - - . GUELPH, ONT.

advantageous terms to active men.

THE TEMPERANCE & GENERAL
Life Assurance Company.

HEAD OFEICE, . - - mannin Areade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - -
HoN. S. H. BLAKE, Q.C., VICE-PMsIDENT.
ROBT. McLEAN, ESQ., 1

GIET AN INSTALMENT BOND.
?»oBlnAgainst Death.

Guaranteed Cash Value.
A Desfrable Mercantile Collateral

InGnrance at actuel co.t. Preniume ievied according to actual mortslity.

Largest amount o! assurance provided for least possible outlay.

HENRY O'HARA,
Managing Director

AGENTS WANTED.

,.m.06

MALLEABL
KANUPACTU

MALLEAB
CA&mi

TO ORDPM] ol

ABRICUL TURAL
AND MISCELLANU

1 TROUT

BRBER & BROS.
PAPERMAKERS,

ETOWN, - - ONTARIO
A UMÂcTIas o

ers, Week 1News, and Cored

JOHNR. BABER.

& TODD,

Intercolonial Ralwy
OF CANADA.

THE ROYAL MAIL
passenger and Fre/ght Route,

BETwEEN

and DIRECT ROUTE between

The West and Al Points
On the LOWER ST. LAWRENCE ud BAIE

DE8 CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWABD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA andJAXAICA.

New and Elegant Buffet Sleeping and Day Carsrun on Through Express Trains.

Passengers for r t tBri i or the Continent
on leaving Toronto b y8.30 a m. train Thursday, ill
join Outward Mail Steamer at Halifax, a.m. Sat-

MSuperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and generalmerchandise.

Years of experience have proved the Interoolonial
in connection with Steamship Lines to and from
London, Liverpool and Glasgow to Halifax, to be the

uickest Freig t Route between Canada and Great
rian.

Information a te Passenger and Freight rates canbe had on application ta

ROBERT B. MOODIE,Western Frelght sud Paseenger Agent,

93Rosin House Block, York St, Toronto
D. POTTINGER

Chief Suprntendent.
Railway Office, Moncton, N.B., Nov. 22nd,IM8.

Paper.

INSURNCE, COMERCIALA MD JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS Md

OFFICE REQUISITES furnished in Arst-ciass style. Wehveafor 7

satisfactorily supplied the Lesding Canadian Underwriters.

SEND FOR ESTIMATES.

TIROUT & TOIDID
es aS "Churesh Uane.

HAWA JOHN BERTRAM & SONS
Canada Tool Works,

E IRON00. --
sup l complete outfits of Machinery for Railw
Mac me Sh Locomotive Builders, Car BuildunSis or et Iaufacturers, Pisning Facteries, eei,
EImNACTS taken sud MuIaied at shortest noti
Tender Zgiven sud Price Liste sud Catalogues fi

L1E IRO N, nished on appication.

B LD M- AL- PAR.187.

ALL EINDS of

/MPLEMEN TS, JoS EPH GILLOTT'S
TEIEL PBN S.

EOUS PURPOSE'S. ,WyalSisI s ti rmers/roAiUo lM-

QSHAWA, GAnADA.

BRITISH AMERICAN

BUSINESS COLLECE,ray

e. ARCADE, TORONTO.
Loe.

f A Shool thoroughly equippod for Bu1ine08
Training.

Bookkeeping, Busine penn Aritheti,
Carrespadu bCommercialLai, Sot

sn sd Type.Writing,
Th°r°nghly Taught.

For oirculars and information, address

0. O'DEA, Seretar,

-i
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Leading Manuracturers.

Tum

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA -------- . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Sulperfne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolseaps.
Ponts, ete,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLoBED CovER PAPEs SUPEupINIsHED.

Apply at the Mill for samples and prices. Special
Ises made to order.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

L.adies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lning,
Yarns, Horse Blankets, &o.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heela
double toe for Ladies, Misses, Gents and boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

aT. JO:HN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railw Cars of eve descrip-

tion, Chilled Car Wheels," eerless" t Car
Wheels, Hammered Car AxIes, Railway Fisfl-pates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
lu Canada, Canadian Emigration, and Canadian In-
vestments.

Edited byTHOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
includin postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDIORIAL AD ANDVERTISING OFFIcEs:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Dec. 30, I886.

Name of Article. Wholess1

Breadatuffs.

FLoUn: (V brl.) f.o.c.
Superior ExTra.........
Extra ................
Strong Bakers ......
Spring Wheat, extra
Superflue ...........
Oatmeal .................
Cornmeal ...........
Bran, V ton ............

GRAIN: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No.3 ...

Spring Wheat, No. 1
"4 No. 2
"4 No.3

Barley, No. 1 Bright
"i No. 1 ............
"i No. 2 ............
"4 No. 8 Extra..
"4 No.3 ............

Oats .......................
Peas .......................
Rye .......................
Corn .......................
Timothy Seed, 100lbs
Clover, Alsike, " 1

"i Red, "
Hungarian Grass, "
Flax, screen'd,100b
Millet, "6

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops.......................
Beef. Mess ...............
Pork. Mess ...............
Bacon, long clear......

"d Cumb'rl'd cut
"i B'kfst smok'd

Hama ....................
Lard ........................
Eggs, dos. ...........
Shoul ers ..............
Rolls ....................
Honey, liquid .........

"4 comb .........
Sait.

Liv'rpoolcoarse,Vbg
Canadien, brl.......
" Eureka," V 56 lbs..
Washington 50 "d.
C. Salt A. 56Ibsdairy
Rice's dairy "4

Leather.

Spanish Sole, No. 1...
"d "4 No. 2...

Slaughter, heav.
"4 No.1 -t-
"d No.2

China Sole ...............
Harness, heavy ......

". light .........
Upper, No. 1 heavy...

"4 light & med.
Kip Skins, French ...

"6 English...
"e Domestic
"4 Veals.

Henl'k Calf (25 to 30)
86 to 44lIbs................
French Calf ............
Splits, large V lb

" sm iï....... .....
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buff .......................
Russets, light, V lb..
Gambier ..................
Sum ac ....................
Degras .....................

Hides & kins'.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"0 cured ......
Sheepskins...............
Tallow, rough.........
Tallow, rendered......

Wool.
Fleece, comb'g ord...

"4 Southdown...
Pulled combing ......

super............
Extra .........

Groceries.
CoFEEs:

Gov. Java V lb.........
Rio . ......................
Jamaica .................
M ocha ....................

FIn: Herring, .caled
Dry Cod, 112 lb....
Sardines, '.rs......

Faxr: Raisins a
Raisins, Londonnew

"Blk b'skets,new
Valentias, new

"'Selected............
Ourrants Prov'l new

Filatra......
" N'w Patras

Vostissa...
hunnes............. 

$ . $
3 50 000
3 40 000
0 00 0 00
000 3 10
0 00 000
3 60 3 65
2 90 3 00

12 00 00 00

0 00 0 00
0 78 0 79
0 00 0 76
0 82 0 00
0 80 0 00
0 00 0 87
0 56 0 57
054 0 55
0 50 0 00
0 45 0 00
0 40 0 00
0 30 0 32
0 52e 0 53
0 50 0 51
0 48 0 50
0 00 0 00

00 00 00 00
00 00 00 00
0 00 0 00
2 65 2 85
0 00 0 00

016 0 18
0 12 0 00
0 0 04
o 09* 0 10*
021 0 35

10 50 il 00
14 00 14 50
0 07 0 08
0 07* 0 00
010 010
011 0 00
0 09 0 O09
0 17 0 19
0 07 0 08
0 08j 0 09
009 012
015 016

0 00 0 00
0 85 0 90
065 067
0 00 O 45
0 45 0 00
0 45 0 00

0 26 0 28
0 24 026
0 28 0 30
0 25 0 28
0 23 0 25
0 23 0 25
0 30 0 33
0 26 0 28
0 35 0 40
0 40 0 45
080 1 00
0 70 0 80
0 55 0 60
0 65 0 70
0 60 0 70
075 0 85
1 10 1 35
0 25 0 28
0 19 022
017 019
017 020
0 13 0 15
013 016
040 050
0 05 0 06
0 04à 0 05
004 005

Per lb.
0 08 0 00
0 38 0 00
0 08 0 09
0 09 0 il
0 11 0 13
1 00 1 10
0 02 0 00
0 00 0 04M

025
0 27
0 00
025
030

$. $c.
021 0 27
0 14 0 17
0 14 020
0 24 0 26
0 17 0 19
350 000
0 10 0 Il
2 50 2 75
250 2 75
8 75 0 00
006 0
008 0
005 006
0 06 0 0610 0
0 0

Name of Article. Wholesale

Groceries.-Con.
$0. * c.

Almonds, Taragona.
Filberts, Sicil , new
Walnuts, Bord.........
Grenoble...............

SYRUPs: Common.
Amber ...........
Pale Amber .............

MOLAsSEs :..............
RICE: Arracan............

Patna ................
SPIcEs: Allspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, round.........

"d jamaicaroot
Nutmegs ..................
Pepper, black'*.........

"4 white .........
SUGAns:
Porto Rico...............

"Bright to choice
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood

d fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, ood to flne.

Formosa ......
Y. Hyson, com. to g'd

"lmed. to choice
"dextra choice...

Gunpwd. com to med
medto fine ...
fine to finest...

Imperial..................
ToBAcco, Manufact'r'd

Dark P. of W............
Brights'rts g'd to fine

choice ...
"4 Myrtle Navy

Selace ...........
Brier............

Wines, Liquors, &c.

ALE: English, pts.......
"i qîs.......

Younger's, pts..........
"d qts..........

PORTER: Guinness, pts
"l qts

BRANDY: Hen'es'y case
Martell's
OtardDupuy&Co"
J. Robin &Co."
Pinet Castillon & Co
A. Martignon & Co...

GiN: DeKuypers,Vgl.
"B. & D .......

Green cases
"IRed "4

Booth's Old Tom......
RUM: Jamaica, 16 o.p.

Demerara, "o
Wnoes:
Port, common..........

S fine old............
Sherry, medium ......

" old...............
AMPAGNEs :

B. & E. Perrier-
lst quality, qts......

"f " pts......
2nd qts......

" "404 te......
WrisKr. Scotch,qts...

Dunville's Irish, do.

Alcohol, 65 o.p. V I.gl
Pure Spts " "d

"l 50"44 "

"4 25 u. "
F'mily Prf Wisky
Old Bourbon " "d

"Rye and Malt ...
D'm'sticWhisky32u.p
Rye Whisky,7 yrs old

Hardware.

TIN: Bars PVlb. .........
Ingot...............

COPPER : IngOt .......
Sheet........................

LEAD: Bar............
Pig..................
Sheet.......................
Shot .......................

ZINc: Sheet ...............
Solder, hf. & hf. ......

BRAss: Sheet ............
IRON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No.1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

"0 Band .........
Tank Plates............
Boiler Rivete, best...
Russia Sheet, ?lb...

GALVANXZED IRON:
Bast No. 22...............

24...............
" 2...............

à 00 O 16
0 10o 0 11
0 il 0 12
0 17 0 18
0 27 035
0 40 0 45
0 50 0 55
0 00 0 00
0 03 0 03J
0 04t 005
0 11 012
0 13 0 15
025 030
025 035
0 23 0 27
0 70 0 90
0 18 0 19
030 033

0 040 05f
0 05#05ff
0 04 0 05
0 041 0 0
0 06ë 0
007 0 07J

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 925
7 25 7 50
3 25 3 50
3 00 325

1 25 1 75
2 50 4 00
2 25 275
3 00 4 50

0 00 22 00
0 00 23 00
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50
in Duty

Bond Paid
0 99 3 27
1 00 328
0 90 2 98
0 48 1 52
0 53 1 64
0 53 1 64
0 50 1 54
0 45 1 40
105 216

$ i. $ c.
0 26 0 27
0 25 0 26
0 13 0 14
0 20 0 22
0 04 0 04j0 03f 0 04
0 04 0 05J

0 0 04
0 18 0 19
0 20 0 22

20 00 21 00
20 00 21 00
20 00 21 00
2 50 0 00
1 65 1 70
0 00 4 00
2 15 2 25
2 15 2 25
2 00 2 25
4 00 4 50
010 012

S01 005
004 005
0 0 e
0 006

Name of Article

Hardware.-Con.

InON WIE :
No. 6 %+100lbs..........
No. 9 "i .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"4 painted
Coil chain I n.........
Iron pipe............*-

"l galv. ... O;-
Boiler tubes, 2 in......

"4 ". in......
STEEL: Cast ...............

Boiler plate ............
Sleighshoe...............

10 to 60 dy. p. kg100 lb
8 dy. and9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ....................

HOuRsE NAHLs:
Pointed and finished
Ordinary.................

HonsE S HOEs, 100 lbs
CANADA PLATEs:

" Maple Leaf ".........
Pen... .................
Blaina ....................
M. L.S. Crown Brand

TIN PLATES: IC Coke.
IC Charcoal ............
Ix "i ............
IXX . "4 ............
DC "4 ..........
IC Bradley Charcoal

WINDow GLAss:
25 and under ............
26 x 40 ............
41 x 50 ............
51 x 60 ............

GUNrPOWDERu:
Can blasting per kg.

sporting FF......
" FFF...

rifle... ......
ROPE : Manilla..........

Sisal .......................
A-xr.s:
KeenCutter&Peerless
Black Prince ............
Bushranger ...............
Woodpecker ........
Woodman's Friend...
Gladstone & Pioneer.1

Petroleum.

Canadian, 5to10brîs
"e single brls

Carbon Safety .........
Amer'n Prime White

Water
Eocene....................

Oil.
Cod Oil, Imp. gal....
Straits Oil "l ..
Palm, ? lb...............
Lard,ext.NolMorse's
Ordinary No.1 "
Linseed, raw............
Linseed, boiled.........
Olive, Imp. gal....
Seal, straw............

" pale S.R..........
Spirits Turpentine...
English Sod ............

Paints, &e.
White Lead, genuine

in 011..........
White Lead, No.1 ...

"4 No. 2 ...
"4 dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'ncb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....

Drug.
Aloes,......................
Alum .....................
Blue Vitriol ............
Brimstoue ...............
Borax ....................
Camphor.................
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts............
Ext'ctLogwood,bulk

"6 "6 boxes
Gentian..............
Glycerine, per lb......
Hellebore ...............
Indigo, Madras.........
Morphia Sul ............
O ium .....................
O Lemon...............
Oxalic Acid ............
Paris Green ............
Potass Iodide .........
Quinine ...............
SalIpetre.................
Sal Rochelle ............
Shellac....................
Sulphur Flowers......
Soda Ash.............
Soda Bioarb keg...
Tartario .....

770

Wholeme
Rate.

S0. S o.
275 285
800 810
3 45 855
3 50 0 00
0 06 0061
0 05 006
0 0 04
0 671 070
0 35 0 40

08 0 ooe
1

012 11½
2 50 2 60
2 00 2 25

255
280
805
835
4 10

260
285
8 10
000
000

40 &21%di
@ 400. 5 %
850 36

260 265
2 f0 2 60
2 40 250
2 65 2 75
400 410
4 40 4 65
5 65 600
700 750
875 4 10
600 625

1 60 165
1 70 1 75
3 70 3 80
4 10 420

325 350
5 00 0 00
525 0 00
7 25 000
0 1 0 18
0 0 00

7 00 725
875 800
7 00 7 25
7 00 7 25
7 00 7 25

Il 00 il 25

1mp. gai.
018 000
0 18Ï 000
0 20 0 00
023 0 24
026 0 27
0 30 0 00

045 050
0 40 045
0 050 o 08
052 055
0 45 0 50
062 065
065 068
080 1 20
050 055
05 00
059 063
0 04 0 05

IL
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550
500
4 50
525
450
002
0 01
0 76
080
080
055
1 90

0 14
002
0 2
0
0 10
035
0 ci
0
0 35
0 oiî
008
0 14
012
022
0 17
0 75
1 50
3 25
2 75
012
0 16
830
060
0 091
035
025
0
0
so

600
550
500
5 75
500
0026
0 02
090
1 00
1 00
060
225

015
008
006
0 08
012
045
0 1
005
087
0 02
009
0 16
0 18
025
020
095
1 75
850
325
0 14
0 18
860
0 75
0 io
038
030
0 00
009
8 08
084
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