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r VIEWS ON STOCK INVESTMENT

A reader of The Monetary Times has’ written ask-
ing for suggestions for the investment of $25,000.
In addition to sending the desired information,
we asked several reputable brokerage firms for their
ideas also, to be forwarded to our correspondent, who
first wrote, ‘‘I feel that this year, T would like to in-
vest my income in some good stock or stocks so that
I would have some funds always immediately avail-
able should I at any time require them. If you con-
gider the present a favorable time to begin buying, T
ghall feel obliged if you will direct my attention to
gome Canadian stock or stocks which you may con-
gider a good purchase.”’

An examination of the situation shows that the prices
generally of good stocks are low, with excellent pros-
pects. The time for investment, therefqre, seems op-
portune. The views of the brokers with whom we
ecommunicated agree on that score. The genqral feel-
ing is that with present money market conditions, not
only in Canada but also abroad, investments may now
be made to as good, if not better advantage, than
Jater when the situation is more normal.

1t will be of interest to readers of The Monetary

_ Pimes to know what stocks were suggested by the var-
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jous brokers for the investment of the $25,000. Here
they are:—
Canadian Pacific Railway.
Monarch Knitting Company.
Canada Interlake Line.
Imperial Bank.
 Mackay Companies.
Dominion Bank. :
Canada Permanent Mortgage Corporation.
Winnipeg Electric Railway.

'3
e

Twin City Rapid Transit Company.
Brazilian Traction Tight and Power Company.
Sawyer Massey Company, preferred.
Canadian Bank of Commerece.

Canadian General Electric Company.
Canada Cement, common.

Bell Telephone. ;

Dominion Steel, preferred.

Lake of Woods Milling Company, preferred.
Ogilvie Flour Mills, preferred.

Richelien and Ontario Navigation Company.

Of that list, Canadian Pacific Railway, Winnipeg
Electric and the Mackay Companies were the favor-
ites, being mentioned by nearly all our correspondents.
For the particular ecase under notice, the concensus of
opinion was that Canadian Pacific Railway stock was
the most suitable, there probably being no stock, or
other security, which is so acceptable as collateral
throughout the world. For that reason, funds are al-
ways available for a holder of that stock, even if he
did not wish to sell. The price of these shares are
about 224. ' The return on the investment is not so
large as in some other issues, but the prospects of the
railway are so good that the likelihood is there will
be considerable enhancement in the value of the
shares during the coming years.” The market for
these shares is so wide that they can be disposed of
at any time.

With regard to the Mackay Companies, it is noted
that the prospects of this concern are good. A weak-
ness, perhaps, is the little information that the share-
holders are permitted to receive from the trustees.
As against this, however, the control of the company
is in the hands of able and honest men, who state that
the earnings are increasing and the business is satis-
factory. The present price in the market is 80 and
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the dividend is 5 per cent. At this figure the return
on the money invested is 6.25 per cent., and the stock
is readily saleable.

Respecting the Winnipeg Electric Railway, that
stock has and may fluctuate considerably, on account
of rumors of change of control. On its merits, how-
ever, the stock is well chosen. Several bank stocks
were recommended. They are high priced as a rule,
but enjoy a steady market. The dividends generally
are large. The double liahility naturally makes cer-
tain investors shy of these stocks as a class. One of
the most interesting conclusions revealed by a careful
examination of the long list of Canadian listed stocks,
is the fact, that so many excellent purchases are avail-
able to the conservative investor.

NEEDED AT HOME

Mr. H. Pollman Evans, president of the Union Life
Insurance Company, is in Europe. That circumstance
combined with the faects that English investors sub-
seribed at a premium to more than $600,000 of the
company’s stock, paid cash for it, were guaranteed a
dividend of six per cent. for three years, and have re-
ceived only one dividend, the second being overdue,
creates a situation which demands the immediate pres-
ence of Mr. Evans in Canada. The Monetary Times
has previously analyzed the position of the company
which, to say the least, is one which must cause grave
anxiety to the company’s policyholders and the small
stockholders, more especially the English investors.
The company has control, too, of the Home Life Asso-
ciation, which has a strong foundation, but the director-
ate of the two companies is now practically a Union
Life directorate. Mr. Evans’ return to Canada is there-
fore doubly imperative. The policy of the two com-
panies apparently awaits Mr. Evans’ pleasure. Seem-
ingly, no one is willing to make a move until he, as
president, is back on the job as advisor. Meantime,
the English shareholders are left in darkness and in
trepidation as to their funds.

It.is quite evident that the affairs of the Union Life
need attention right away, but everywhere almost we
hear that ‘‘Mr. Evans, the president, is away.”’ Tt is
time Mr. Evans, the president, was home again, setting
his financial house in order. If he does not recognize
the need of his presence in Toronto, the Department
of Insurance should, The Monetary Times contends,
take a more active part in the situation than has hith-
erto been the case.

"WARE FOX

Not long ago, oil gushed feebly in Alberta. and
money was more plentiful than it is to-day. Hundreds
of oil companies were incorporated, and stock was
sold to small investors. Then the oil gushes became
indolent and in most cases refused to work. Finally,
the other day, the Provincial Secretary of the province
cancelled the charters of 132 oil companies, bhecause
paper and oil are two different matters.

During the past few weeks, a large number of silver
fox companies have been formed in the Maritime pro-
vinces, chiefly Prince Edward Island. Fox farming
has become fashionable, both for promoters and inves-
tors. Money has been made in this industry and there-
in lies the danger for the man who has a little to in-
vest.

Fox farming, from the finanecial viewpoinfi, has
three important considerations. First, there is the
value of foxes sold for breeding purposes. Then theve
is the value of the pelts, which varies from $.‘_3OO to
$2,500, according to the quality of the pelt. Finally
there is the price paid by the investor for his stoek
or bonds of fox farming companies and the security.

Volume 3zo.

The industry being in its early staces h created
a great demand for breeders. These gareh(?:sil‘d b
people who wish to start in the business. Consequent
ly, prices have ruled high. In 1910 foxes were 'oh.i
for breeders at from $3,000 to $4,000 per pair: i
not far above their fur value. In 1911 prices l‘o,se z
$5,000 a pair, and about littering time, early in 391
one pair sold for $20,000. In the latter part of 1~912
old breeders were variously valued at from $18 000
$35,000 a pair. This phase will pass in time, as n b
erous ranches will transform, to a large extent ntz:;
market for breeders into a market for pelts. e ;al
of the silver fox will then be determined by its o
value and not by the prices now being paid for breed-
ers. The growing supply of pelts will nee 5
lower their price. These are facts which shoulg b:
borne in mind by those who think of investing h
earned money in our fox companies. -

A writer of the Commission of Conservati
a timely warning in that respect. “Whil: nths:nn‘!‘
undoubtedly a sound basis for building up a p:e- -
industry in fox-farming,”” he says, ‘“‘the publie sh}'lng
weigh the matter seriously before investing theip m ould
in companies whose capitalizations are based onone'v
remarkably high prices now prevailing for } the
stock. It should not be overlooked that nearly = |
those who have made large fortunes in the bus; all
have done so by selling stock for breeding pu ness
not for their pelts.”’ TPosen,

An indieation of the feverish state of s e 2 .
this business is found in the faet that g:ﬁ;”?}’“
unborn pups of 1913 have already been purchaseq the
are partly paid for. That, obviously, is taking g ]md
chance with Nature. Maritime provinece Promo ong
quite alive to modern financial methods. One fox i
pany has already made a bond issue with g bon v s
common stock. But after all, aside from the guus of
tee of a certain number of young foxes, given ba
vendors of this particular company’s anima)g the
bond interest depends entirely on the mood of th the
in its relation to the live stock census, The inve fox
therefore, has every reason to exercise the gr:stor_
caution in his patronage of the latest channe] Atest
absorption of his funds. or the

|  TIGHT MONEY IN DISTANT LanDg
S

Tight money is not only an inconveni $

Britain, Canada and the United Stateseneguin.(}reat
spread its influence even to Jer’usalemf Th 1t has
Balkan war has cast its effects. My, P poTe the
Gregor, the British Consul, reported at the end of e-
uary that Jerusalem was then suffering from of Jan.
financial crisis, caused by a glut of metalliks ia Severe
from Tripoli and Macedonia. In J erusalemm .

piastres are unknown, and franes are the usual Silvep
currency, whilst metalliks are the only ecojn & Silyep
mon use among the people. Three and one-ﬁftﬁn Com.
liks are the usual equivalent of a piastre, ang thmetll-
poleon has an average value of 109 piastres in € Na.
liks. Now, however, the Napoleon is worth lsome!i&l-
tres in metalliks, and the nickel and copper . Plas.
is a drug in the market. For some months peo i Rage
Central Government have paid 5 per cent. of tll)last, the
ies of officials in nickel coin, and local speculat, € salap.
endeavored to reap an easy harvest by imPOrtiI? TS have
nickel and copper and sending “mejidiés”’ gan dg;f’heqp
liks”’ to Jaffa and Beirut. The consequence bash.
shop-keepers and Government offices, incluvfas that
Post Office, refused to aceept metalliks eXeept the
orbitant rates. After some days, the mllnicipgli t ex.
authorized to open certain bakeries to suppl ty Was
at usual prices, and the metallik was then ag,y breagq
the rate of four to the piastre. It wag also a,neptﬁd at
that the old bronze metalliks were to be w no'"ibed

and the panic was somewhat allayed, th(:W1 ;;hdt‘“
then having a value of 136 piastres in memﬁw
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The prices of all articles of ordinary consumption
have risen considerably, and it is thought in local fin-
ancial circles that the situation may become a cause of
gtill more serious trouble unless the Government take
some far-reaching measures.

These are further indications of the world-wide
stringency and of the harmful effects of war.

The fire losses in Canada for the first two months of
the current year total $5,950,771, an average of $2,975,-
385 per month. This is equal to a daily loss of $100,-

860. In other words $4,202 worth of property has
been burned every hour since the new year dawned,

CANADA’S FIRE WASTE |

or 870 every minute. This is largely an extravacant -

waste of capital. The losses as compiled by The Mone-
tary Times during 1909, 1910, 1911 and 1912 are as
follow :—

1909. 1910. 1911. 1912.

Januvary ..... $1,500000  $1,275,246  $2,250,550  $3,002,650
February 1,263,005 750,625 941,045 1,640,153
Mareh ....... 851,690 1,076,253 852,380 2,261,414
,Agn ........ 720,650 1,717,237 1317900 1,355,055
... 3,358,276  2,735536 2564500  2.251815
. 1,360,275 1,500,000 1,151,150  4.220.412
B 1,075,600 6,386,674 5384300 1741371
August ...... 2,582,915 1,667,270 920,000 1,164,760
September 1,615,405 894,125 1,123,550 883,049
October ..... 2,208,715 2,195,781 580,750  1,416.218
November 935191 1943708 1,506,500 1,184,010
December 1,433,813 1,444,860 2,866,950  1,769.905
$18,005,538 $23,593,315 $21,450,575 $29,900,712

Adding to these figures the total loss for the first
two months of 1913, we have a fire loss in fifty months
of $92,809,911, an average monthly loss of $1,856,198.

In addition, there has to be recorded a disastrous
list of fire fatalities. During February in Canada 21
people met their deaths in fires. During the first two
months of the year 35 people were sacrificed in the
same manner. In the fifty months since January, 1909,
no less than 1,030 persons lost their lives in fires, a
monthly average of almost 21 persons. The following
table gives the details:—

. 1909. 1910. 1911. 1912. 1913.

R . .. 16 27 27 o7 14
nary . . ... 8 15 12 1 21
LR S 1690 18 “ ;94 %
T 18 37 20 15
L T 21 15 28 18
L SRR 16 52" 418 6
R 516 10 el
August . . .......... Y3y e e
September . . ....... 10 10 13 6
October . . ......... 28 . 16 . 17088
November . . ........ 34 19 20 29
December . . ........ 33 19 17 o8
. 219 . 256 817 203 85

In February eleven deaths were caused by ‘burning

buildings, six by clothes catching fire, two by coal oil

losions, and one each by playing with matches
and fire caused by railway collision.

Of the presumed causes for fires during February,
13 were attributed to defective chimneys and flues, 82
overheated stoves and furnaces, 12 matches, 10 over-
heated stovepipes, 9 defective stoves and furnaces, 8
thawing pipes, 9 electrical c}efects, 7 h9t ashes, 5 heat-
ers, 4 spontaneous combustion, 4 gas jets, 3 sparks, 3

eigar stubs, 3 candles, 3 lamps exploded and upset, 3

line, 2 defective stovepipes, 2 lighted torches, 1
elothing left near stove, 1 locqting gas leak with light,
1 ehildren set pillow alight, 1 mcendun:y, 1 gas stove, 1
friction, 1 upset gasoline stove, 1 hot journal, 1 smok-

in bed, 1 coal oil stove ignited straw, 1 salamander
set cotton alight. iy i

The alarming statistics respecting Canada’s fire
waste may be used as an excellent reason for the cele-
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bration of a Fire Prevention Day in Canada. On such
a day everything possible should be done to remind the
individual of his responsibility in the matter of fire
waste, and the subject is one which must be dinned
into the public ear every day. We might allot one
day a year on which to make a din that would be re-
membered for many months. Burning property at
the rate of $70 every minute this year is a record of
which no Canadian citizen can feel proud.

I FUEL FROM STRAW

The waste of by-products in Western Canada espe-
cially has been noticeable. The chief reason is that
time is too valuable and labor too scarce to earn a
difficult dollar when an easy dollar calls attractively.
So coal dust is wasted, straw is burned by hundreds
of tons, and other by-products are sacrificed to the
demands of a new country. Many schemes have been
mooted to utilize straw in the prairie provinces for
commercial purposes. So far, their success has been
negligible.

A Dr. Andrews is now trying to convince the Regina
board of trade that in straw an everlasting coal mine
has been discovered. Regina city’s coal bill, not count-
ing that of the individual citizens, during last vear
cost about $75,000, and consisted of less than 10,000
tons. Within a radius of 20 miles of the city, Dr.
Andrews stated there is material for the production of
375,000 tons of briquettes from straw, at a cost of
about $2 per ton. As a binder for the briquetting,
Dr. Andrews proposes to use potatoes, which can be
grown cheaply on the prairies. The board of trade
decided to petition the Provincial Government to
make an appropriation to permit Dr. Andrews to con-
tinue his experiments.

The Saskatechewan Government will undoubtedly
prove that Dr. Andrews’ scheme has been advanced by
him beyond the early experimental stages, before they
make a grant, as the Regina board of trade proposes.
Science has made much progress in the past few vears,
and makes it dangerous to be too skeptical in these
days. On the other hand, the Provinecial Government
should keep its eye on the treasury a long while be-
fore it parts with money to see if Regina can keep
warm on a prescription of straw and potatoes.

SMALL CHANGE

The national watchword for 1913—‘Economy.”’
* »* * *

One day, perhaps, the Macleans, MacLeans and Me-
Leans will try uniform spelling.

*® % & »

‘An Amherst child was born with three hands—evi-
dently preparing for the Canadian shipbuilding boom.
s * * * »*

Hon. Winston Churechill would probably like to strip
his ministerial clothing and enter the ring as a com-
mon citizen.

* * * *

We hear of certain drafts returned east from West-
ern Canada, and they are not related to the Chinook
winds, either.

* * * *

Dr. Andrews told Regina that one of the ways of
generating cheap power was by means of wind—an
idea evidently acquired from mining prospectus writ-

ers.
BT %N

London underwriters took 60 per cent. of a Govern-
ment guaranteed British Columbia railway issue, in-
dicating what a picksome appetite the British investor
still has.
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'INSURANCE ACT FOR ALBERTA

Designed to Protect Policyholdér——Every Certificate
Must Bear Mark' of Registration—Hail
Insurance Act Repealed

The Alberta insurance act has been tabled in the pro-
vincial legislature at Edmonton. This act provides that in-
surance companies doing business in the Province of Alberta
shall pay license fees which promise to be a considerable
source of revenue, but the act is primarily designed as a pro-
tection to policyholders. To insure security of policyholders
the act provides that every company doing business in the
province shall deposit with the provincial treasurer a sum
bearing relation to the amount of risks undertaken by it and
every company must furnish information as to its capital and
assets and liabilities to superintendent of insurance who will
be appointed.

Covers All Kinds of Insurance.

Any failure to publish an annual statement or to furnish
information when requested to do so involves a penalty, and
where the provincial treasurer has evidence that the assets
have sunk below amount necessary to meet the unearned
premiums and other liabilities or where undisputed claims
remain unpaid for sixty days after notice has been given he
may cancel the license of the company. Every certificate of
insurance after the passing of the act will be required to bear
the mark of registration under the provincial act.

Last session a hail insurance act was passed, allowing
private, companies to do hail insurance business previously
done by the provincial government, which act provided for a
deposit to be paid to the provincial treasurer, but other kinds
of insurance companies were not compelled to make a deposit.
The present act covers all kinds of insurance companies and
repeals the hail insurance act.

Deposits Fixed by the Act.

The amount of these deposits as fixed by the act is as
follows :— : '

Every joint stock company if provincial $10,000, and if
foreign $20,000; except plate glass insurance companies
which shall deposit $3,000 for benevolent, provident, in-
dustrial or co-operative insurance societies not incorporated
under the Dominion act $10,000, but if doing only sickness
and funeral benefit insurance $2,000; provincial mutual fire or
fire and marine insurance companies, $5,000; while if risks
in any one vear exceed $1,500,000, then for each one and a
half millions or fraction of that amount, the company is re-
quired to deposit an additional sum equal to one-half of the
original deposit, or if the provincial company shall keep on
deposit $200 for every $100,000 by which the total contingent
liability is exceeded.

——ea-——

The average cedar pole is cut from a tree about 190 years
old, and if put in place, untreated by any chemical preserva-
tive, it will decay and become useless within 14 years. It is
evident from these facts that the supply of cedar poles is
doomed to speedy destruction.

The first annual meeting of the Consolidated Milk Com-
pany, Limited, a newly organized concern formed by milk
' producers of Ontario and Quebec, to supply and distribute
milk products in Montreal, was held at Montreal with Mr. C.
A. McNee, of Montreal, in the chair. Secretary W. F.
Stephen reported that over $125,000 of the capital stock: of
$300,000 had been paid up. The election resulted as follows:
President, Mr. C. A. McNee; vice-president, Mr. Malcolm
Smith, Lachute; secretary, Mr. W. F. Stephen, Huntingdon;
treasurer, Mr. B. W. Allen, Huntingdon ; directors, president,
vice-president, and the following: Messrs. T. O. Bourdon,
Chateauguay; George E. Baird, Ormstown; W. R. Stewart,

Huntingdon County; J.  F. McRae, Bainville, Glengary
County.
That over 100,000,000 bushels of wheat have to pass

through Regina on its way to the various terminals, was the
gist of the evidence before the grain commission in session at
Regina recentlv. Various officizls including, the representa-
tives of the city council, the board of trade, and the Saskatche-
wan Co-operative Elevator Company assisted in the presenta-
tion of Regina’s case. One of the points emphasized was that
the implement firms recognized Regina’s importance as a
logical centre of the farming country of the west, and had
built up the largest implement distributing centre in the
world, the business handled from the city having exceeded
$25,000,000 during the yvear 1912. The grain commission is
securing evidence at the various points with a view to ascer-
taining the points at which large internal elevators of a stor-
age capacity of 5,000,000 bushels, should be built. At Moose
Jaw it was claimed that 60,000,000 bushels of wheat had to
pass through the city on its way to the terminals.
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GANADIAN ORDER OF ODDFELLOWS
In discussing the position of the Canadia
fellows last week in The Monetary Times, the 2;1‘;‘ of Ode-
were incorrect on account of an error in the Ofﬁcialesretnmm
The table then printed should read as follows :— o
Year. In force. Deaths. Income A Per
4 : . . ssets.
1907  .... $3,374,000 $17,100 $48,700 $ 96e8t;2 $1,000
1908  .... 3,308,700 16,081 48,030 102:27 28 72
1909 3,133,400 . 24,025 40,675 108,849 . -
1910 2,885,450 18,063 50,335 126,634 34.38
1911 2,703,191 24,868 60,254 146,518 4332
1g3200 0 v 22 005 206 27,624 60,308 166:233 g"n
These figures speak for themselves. oo

PR

RAILROAD EARNINGCS

The following are the railroad earni

ended March 14th:— ngs for the Week

I
Canadian Pacific Railway. $2,541.000 $2,595 ¢ By
anadian Pacific Railway. $2,541,000 $2,333,000

Grand Trunk Railway ... 1,007z923 gg?:SSS I 3208,@
Canadian Northern Ry... 336,500 354,000 4 108,565
Temiskaming & N. Ont... 31,378 35,375 — 17.500

3.997

e  —

CASE THRESHING MACHINE COMPANY

»
ACTIVITIES x

The J. I. Case Threshing Machine Compa
sales during the year ended December 31, 1%123, ;rf:ade
633. The cost of manufacturing threshers, plov,vS 314.0:@.
ors and other products was $11,606,183, and othérand trace-
amounted to $900,000. The amount saved for the

fit was $2,264,434, surplus after 7 per cent. divi S pro-
$12,150,000 preferred stock and liberal reservatig::ds on the
preciation and renewals was $887,573. for de-

This company sells a large number of ; i s

Canada, and has an active selling organizatil(:; Each-‘!“ in
try, For possible future development in its Canadt' Coun-
th_e company owns a manufacturing site of 192 acr, 1an trade,
William on the Kaministiquia River, which has °S at Fore
dockage, with zo feet depth of water. 1.600 feet of

————————

COMPETITION FROM CANADA

The International Paper Company, of N
lishes the following results of its business for iz,:(_ork. bub.

Net revenue from operation ...... . $2
Other ' revente 00\ 0o i in ’532'958
e g
‘Total revenue o, il L EEE $
Depreciation of mill plants ............ .3,238,3
Interest bonded debt! . ai il L SRS 131,615
: P 4
Balance for dividends: ......... . ..2 31\
Preferred dividend . ......... sos SulpheT ’:25'67%
7 > T
Surplus 70 v s BRI R $ e 3“\
.s«

According to the company’s report
T C | Lny the pa 3
in the United States is passing through' a perll)o.ger ;nd'lsu-,
trial, owing to tariff changes, the establishment of gf

i

mills in Canada, the increasing cost of wo

3 ) < Od a
of Canada to permit the exportation of its c’he:d the Tefusa]
the use of the United States manufacturers, > Wood for

These

conditions which injuriously affect prices a Other
¢ ! : nd

sitate many changes in the properties and me?l;ggts‘ Deces.
company to safeguard its interests throug}f of this

vears, say the directors, who add: “These

H : ik £ m

ing careful conmsideration, and although diviﬁ;‘:és arey
ed for the time being it is believed future ‘resultss ~

the conservative dourse of the management,?’’ will i%
3,000,000

This company has license to cut about
woodlands in Quebec and New Brunswick. Amon ACres of
. g Other
Mpany which
) &

companies it controls the American Realty Co
the Miramichi

;

lclas timber lﬁnds in Nova Scotia;
ompany, which has a right to cut ti “Umber
acres of Crown land limits in New Br[:;r?:;/izﬁ-abqut 4“%
Maurice Lumber Company, which has mills and ;ig%t&e St
S 0 eut

timber in Quebec.
i 3

¥

Representatives of the leading pul N
at Montreal on Wednesday to orginizepa a@fnggipet Mmep,
Paper Men’s Association, The Canadian vt P‘lb'
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March 22, 1913.
DOMINION TEXTILE COMPANY

Labor Difficulty Was Small—Satisfactory Amount of
Business—Extensions and Growing Market

Monetary Times Office,
Montreal, March 1g9th, 1913.

Some little uneasiness was felt among the shareholders
of Dominion Textile Company, in Montreal, at the end of
Jast week, when it was learned that the concern was having
2 little difficulty with its employees at the Montmorency
mill, near Quebec. = This uneasiness was due more to the
knowledge that the stock market is now in a condition in
which very little bad news is likely to have very considerable
effect than to any doubt of the company being able to deal
effectively with the matter.

It would appear that a strike took place in the card room
and that, as a consequence, it was necessary to close down
operations for a couple of days. The strike was not a large
one, only some forty-four employees being involved. The
chief anxiety, no doubt, was in the possibility that unless
the difficulty was settled other employees might be involved
in what, it is claimed, was only a misunderstanding between
the employees and the management. The Dominion Textile,
as is well known, is a very large employer of labor, this
1abor being, for the most part, fairly well organized.

Trained Labor Essential.

In addition to this the employees must, in very large
part, be trained to their specific duties and when these be-
come expert it is not easy to provide substitutes. The com-
pany has experienced considerable difficulty during the past
few vears because of this. For some time it was constantly
in danger of a strike owing to a reduction in wages which
had taken place. Later these wages were restored and for
‘some time past very little has been heard of trouble between
the management and the employees. Labor costs are now
said to be 17 per cent. higher than in 1908, when the cut of
1o per cent. just alluded to took place. Hours of labor are
now five hours less a week, total working hours being 5s.

The Dominion Textile Company, in common with most
econcerns of this nature, has been doing a very large business
during the past year and profits have been accumulating.
The demand for cotton cloth of all kinds is unusual, and it
would seem that orders have already been placed in sufficient
yolume to keep the mills operating during a considerable
portion of the year 1913. In order to provide for this in-
crease, the company has been increasing its output. An ex-
tension has been made to the Magog mills and 600 looms
are to be added. The first of these has just started up and
it is expected that the entire 6oo will be operating by the
first of May. The capacity of the Mount Royal mill has also
been increased, although not to such an extent as in the case
of the Magog mill, the addition being about 300 looms. It
is also stated that the Ste. Anne’s mill, at Hochelaga, is to
be enlarged. In the latter instance it is stated that the

capacity may be doubled.

Strong Position Said to be Held.

The general feeling in financial circles here is that the
Dominion Textile Company should now be in a safe position
to compete with the product of other countries. It has its
mills situated at different points where help is most easily
available and from which shipments can easily be received
and made. The labor for the most part is efficient and not
of a discontented nature. The market for the cotton is en-

ing each year and thq company is constantly improving
jts methods and systematizing its operations. It not only
controls all its own mills from the one office in Montreal, but
has close association with a number of other textile concerns,
and through its directorate also has an outlet for no small

jon of its output through whitewear manufacturing
concerns. All these advantages are being at last reflected in
the price of the stock which, heretofore, has been susceptible
to bearish influences, but which, throughout the present de-

Mg period, has, together with the stock of Canadian
Cottons and other cotton concerns, held firm.

~ The committee of the National Convention of Insurance
? missioners having charge of the question of the revision
‘%n&g standard fire' Pohcy ‘have held an important confe~ence
at New York, and discussed all the points raised against the

; t standard form, giving due consideration to Commis-
prest William B. Ellison’s report. A tentative draft of a new
of simpler and briefer form was drawn up, and the
then adjourned until Monday, March 24th, when the
¢ for a new standard form will be put in final shape.
that it is probable that it will be submitted for legis-
enactment in the various States. :
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CITY DAIRY COMPANY REFINANCES

Common Stock to be Halved and a New lIssue Made
at Par for Cash—Business to be Extended

The common stock of the City Dairy Company, Toronto,
will be reduced by one-half, from $565,000 to $282,500. Then
when authority has been procured, $282,000 new common
stock will be offered to the holders of the reduced common
stock, share for share, payable at par in cash. Afterwards;
it is proposed to place the common stock on a dividend basis
of 8 per cent., with the first payment on July 1st, 1913. This
plan of providing the company with additional funds for the
extension of the business without increasing the amount ot
capital stock outstanding, was decided by the directors on
Tuesday.

Will Cive Company Cash.

In connection with the new financing plan, Messrs. Al
E. Ames & Company issued the following statement: ‘‘The
course now decided upon will furnish the company with
$282,500 mew cash, without increasing the amount of capital
outstanding; it will strengthen the position of the preferred
stock by putting just that much new assets back of it, and
will permit of writing off $282,500 from good-will or organi-
zation account. The new money should be worth 7 per cent.
to the company in saving in bank interest and in purchases
by taking the fullest advantage of cash discounts. Outside
of that the only additional payment would be 1 per cent. on
the new capital and $11,300 per annum, being the equivalent
of raising the common stock dividend to 4 per cent. per an-
num from 2 per cent., at which rate it has remained for four
years. A

“The plan adopted will put the company in a strong
position should it at a later date require further capital,
which could be furnished by the issue of either common or
preferred stock or bonds. No further financing is, however,
in sight.”

Dividends Were Declared,

When the company was organized, a bonus of 100 per
cent. of common stock was given with the preferred shares
then issued. Subseauent issues of preferred stock were
made at par without the bonus.

The net profits of the company last year were $104,130.
This' week a quarterly ‘dividend of 1 per cent. was declared
on the common' stock at the rate of 4 per cent. per annum,
payable April 1st to shareholders of record March 3oth.
Common stock dividend has hitherto been at the rate of 2
per cent. per annum, payable half-yearly. The regular quar+
terly dividend of 13{ per cent. was also declared on the pre-
ferred stock.

- e ———

DEATH OF MR. ROBERT REFORD

Monetary Times Office,

Montreal, March 1gth, 1913.
Mr. Robert Reford, who for many years has been well
known in the shipping trade as well as in industrial and
financial circles, is dead. He was an Irishman by birth, and
together with other members of his family came to Canada
in 1845. The family went to Toronto and Mr. Reford re-
mained there for the next twenty years. It was while a mem-
ber of the firm of Reford and Dillon that he first participated
in the navigation business, his firm having sent a Canadian
schooner with a cargo of produce from the Great Lakes to
Port Natal in South Africa. In 1865 he came to Montreal,
and five years later entered the steamship agency business
and quickly built up a remunerative trade. He later estab-
lished the Robert Reford Company, becoming president
thereof. The company acts as agents for several lines,
among which are the Donaldson Line, the Thomson Line,
and others. Mr. Reford was also identified with a large lum-
ber company as well as with the Montreal Grain and Elevat-
ing Company, the Lake of the Woods Milling Company, the
Bank of Toronto, the Paton Manufacturing Company, the
Nova Scotia Steel and Coal Company, the Labrador Com-
pany, the Mount Royal Milling and Manufacturing Company,
of all of which he was a director, He was also president of
the Crown Trust Company, which was largely formed by
those who were early interested in the Crown Reserve Mining
ompany. In the last years of the old harbor commission,
which preceded the present commission of three, Mr. Reford
was one of the representatives. He was also a governor of
McGill University and was a liberal contributor to the fund

in 1908. At the time of his death he was 82 years of age.

—are \
Applications have been received by the London Stock Ex-
change to list the following Canadian issues:—City of
Montreal, £1,438,300 four and a halves; Grand Trunk Pacific,
branch lines, £240,700 fours, and Vancouver Power Company,

£50,000 four and a quarters.
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CASKET MERGER NOT COMPLETE

Negotiations Are Still Proceeding for the Amalgama-
tion of Leading Companies—New York
Man is Interested.

Negotiations for the amalgamation of leading casket manu-
facturers are still proceeding. Terms have not yet been ar-
ranged with all the companies which it is desired to merge.
The companies which are likely to be included are the follow-
ing:—

The Winnipeg Casket Company, Winnipeg, Man.

The Globe Casket Company, London, Ont.

The Semmens and Evel Casket Company, Limited, Hamilton,
Ont.

Messrs. Elliott and Son, Limited, Prescott, Ont.

Messrs. Girard and Godin, Three Rivers, Que.

Messrs. Christie Brothers and Company, Limited, Amherst,
V.8

: .The National Casket Company, Toronto.
The Winnipeg Casket Company was incorporated on May
8th, 1907, with capital stoek of $25,000.

The Globe Casket Company, of London, Ont., is not a
limited company. It manufactures every description of under-
takers’ supplies and at present is agent for the Springfield
metallic caskets.

As to Ontario Companies.

The Semmens and Evel Casket Company, Limited, was in-
corporated in Ontario on April 4th, 1906, The following are
its officers and directors: president, A. W. Semmens; secretary-
treasurer, Thomas Semmens; directors, A. W. Semmens, Mary
Semmens, Thomas Semmens and Thomas Spaven, all of Hamil-
ton. The head office is situated at Hamilton, This is accord-
ing to the government return for 1911.

Messrs, Elliott and Son, Limited, was incorporated by let-
ters patent, dated August 6th, 1898. The company’s govern-
ment return for 1912 shows the following to be its officers and
directors: president, W. H. Elliott; secretary-treasurer, H.
Elliott; directors, W. H. Elliott, H. Elliott, H. H. Lloyd, and
A. G. Palmer, all of Toronto. The head office of the company
is situated at Toronto,

Messrs. Girard and Godin are not incorporated by letters
patent.

Messrs. Christie Brothers and Company, Limited, were in-
corporated on November 6th, 1901, by letters patent under the
Nova Scotia Joint Stock Companies’ Act, and the nominal eap-
ital of that company is $100,000 divided into 1,000 shares of
$100 each. The letters patent state that the number of shares
taken and subscribed at the time was 500, and the amount in
cash paid thereon was $5,000. i

The National Casket Company, Toronto, was incorporated
by Ontario letters patent dated May 27th, 1903, and has made
uo returns to the Ontario Provineial Secretary’s department
since incorporation,

Financial Arrangements,

The head office of the company for which a charter has
been obtained under the title, Dominion Manufacturers, Lim-
ited, will be at Toronto, and the finances will probably be ar-
ranged as follows: common stock, $2,000,000; preferred stock,
$1,000,000; bonds, $550,000. The companies constituting the
merger will receive common and preferred shares of the new
company in payment, although cash may be paid in some cases.
Messrs. Johnston, McConnell and Allison, of Montreal, are un-
derstood to be arranging the merger in conjunction with Mr.
George Patten, a financier of New York.

Will Effect Savings.

It is thought that in order to be a success all the large
individual companies will have to be included in the merger.
Such an amalgamation has been discussed for many years and
various interests have endeavored unsuccessfully, at different
times, to arrange it. When the combine is completed, the com-
pany will make all its purchases direct from the manufacturers
instead of from the middlemen, as heretofore. Large savings in
overhead expenses are anticipated.

—

COBALT ORE SHIPMENTS,

The following are the shipments of ore, in pounds, from
Cobalt station during the week ended March 14th: La Rose,
70,500; Cobalt Townsite, 66,100; Peterson Lake, 81,000; Beaver
Consolidated, 43,300; Nipissing, 106,840; Drummond, 61,479;
Bailey Cobalt, 41,830; Right of Way, 63,278; Chambers Fer-
land, 64,000; Cobalt Lake, 64,482; McKinley Darragh, 58,309;
Dominion Reduction, 127,300; Kerr Lake, 121,200; total, 969,
708 pounds, or.484 tons. The total shipments since January 1st
are now 8,542,002 pounds, or 4,271 tons. :

In 1904 the camp produced 158 tons, valued at $316,217; in
1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons; !n
1907, 4,850 tons; in 1908, 29,360 tons; in 1909, 29,941 tons; in
1910 34,041 tons; in 1911, 25,089 tons; 1912, 21,509 tons.
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ONTARIO’S MINERAL RETURNS

Show That Extensive Progress and Developmm are
Being Made—Increased Production,

_The total value of the various mineral rodu
durlr_lg 1912 was $47,471,490, which shows anpadv:nt:eof,
of $5,495,193, or 13 per cent. The year just closed waver S
the most prosperous in the history of Ontario ’s minin e
according to a preliminary bullefin of the provi
mines. The following are the details:——

Ontarie

Mineral Production of Ontario, 1912,

Metallic. Quantity.

Gold s il is it oz 89,08% $ I,X;Qh
Sitver ... N e oz 30,322.805 1T
Oopper - o450 s et e tons 11,116 1’“
Nioali i, 2 0t tons 22,421 281,082
Tron-@re.. Vol T S tons 117,357 L2200
P Thew oo e e ) tons 589,593 8 238,884
Lead (concentrates) ........ tons 26 054,388
Cobalt oxides, ete............ 1bs. 1,029,532 13
Nickel oxides ....... el Ibs, 117,160 "‘};ﬁf
€
e ————

$34,240,89;

Less Ontario ore smelted into pig iron, 71589
tons .

\
$34,095 565
—— e
Non-Metallie. Quantity.,
Arsenic (refined) ........... 1bs 3,927,34):7 N Value
Brick (common) ............ No. 385,000,000 79,297
[T e No. 16,463,000 3,178,259
Brick, paving, fancy, ete..... No. 5,631,000 279,579
Brick, Drossed. ....... .o No. 65,028,000 126 284
Building and crushed stone...... . . 627 san
Calcium carbide ............ tons 1,998 %
Cement, Portland /... ... . ... . bbl. 3,028,486 120,000
CORdRAnI = o 0 o T tons 1,960 3373,&
Fe]dsp_ar ................... tons 12,133 233,:1:
Graphite (refined) ......... tons 1,246 24,418
GypBmmE Lo o tons 31,331 65,078
Fromipyritesi . oo Ll o tons 20,677 50,248
B e s s S bush. 2,297,525 70,694
Bearioly i L b ias el tons 318 381,672
Natural gaa b ooel ki Sou i i 36,634
Peat .........iilL tons 175 2,267 897
etroleum:: . .ix oo R Imp. gals. 8,432,73
Pottory .. ook o i it c ’,0 a«u;?ls
JA0E % o ST R AR e e tons 94,758 52,443
o L e s S A e tons 90,986 179 57¢
Sewer pipe ........ st vl L 450,25,
Al N o O S B tons 5,902 427 353
Total non-metallic production............ . .. W\“
TN -
Add net metallic productions ., .ol AEE e 34' s‘
s ss e m
Total produetion ............. it o $47
Production of Gold, ’471' .

For the first time in the history of O :
substantial production of gold. In 19y11 the ’:)tl:;;gttll‘l:re Was a

of $42,637; in 1912 of $1,859,285. The explar it Value
of cou;se, in Porcupine, wh,ere ’the mines canfeail:latglon. fom
the year. The Hollinger and Dome are the leadin Yyielq Q.ﬂ.'
and furnished the bulk of the production, but ther.S P

ber of smaller mines, several of which contribute dreto T® & n

and others whose stamp mills are not Field
operation. This group cgmprises the McIZteytr: °$ipleted ang jn
McEnany and others. An unfortunate labor s’trikpond: i

November, and to some extent lesseneq the out et %enxm i.'
In other gold districts, such as Swastika Lm-%u of blm‘
Munro-Guibord, a good deal of development ’Work her Lake and
but the era of steady production has not yet set s been one
Lake the stamp mill has been waiting for p . At Iq

ready for delivery. The St. Anthony mine at S‘;v‘;r:r’ Now

the Cordova mine in Peterborough count geon ‘ﬁ
siderable bullion. g% couaty both st

———————

DOMINION TEXTILE BONDS.

The transfer of the property of the s
pany to the Dominion Textile C}(r)mpany, 1\141?;&1’::?5 Cotton
Series ‘“B’’ of the Dominion Textile Company T ;)"u Meay that
comes a mortgage bond upon the properties’ £o onds Now pe
the Merchants’ Cotton Company. Thig series c!'meﬂy helq
described until the entire capital stocl of the h(tmld 20t be s
ton Company had been transferred to the Do;{:ih&nu-

on o

The series has been, until now, secureq by a oS
trustee of the capital stock acquired j Y Ceposit With
Dominion Textile.p st ol e Ay »a

e

i

f1q

A A

e e pp—
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FACTORS IN FREDERICTON’S ENTERPRISE

National Resources Abound — Transportation and

Power Companies Developments, :

Fredericton, the capital of New Brunswick, is a city of

conspicuous enterprise and progress. It controls its own street

system and operates its own filtration plant. It has

meny industries. The twin towns of St. Mary’s and Gibson,

' econnected with Fredericton by substantial steel bridges, and the

town of Marysville, three miles distant, connected by rail, are

thriving suburbs, containing lumber mills and other factories.

At Marysville is situated one of the largest cotton mills in
Canada.

Within easy reach of Fredericton, on the St. John and
Nashwaak Rivers, are valuable hard and soft wood areas of
almost inexhaustible extent, including spruce, pine. hemlock,
maple and birch.

Fredericton is also fortunate in being in the centre of valu-
able agricultural and fruit growing lands. In every direction are
districts where excellent results have been secured. This is

ieularly true of the entire St. John Valley, now being
: wd up by the new railways. The valley has a length of 280
: miles and an average breadth of 100 miles.

:

| Railways and Branches.

E On every side of the busy city active construction is being

: earried on and millions of dollars are being expended in the

' of new railways that will serve to open up a vast
streteh of country and bring to Fredericton industrial expan-

: The St. John Vallei Railway, the largest of those under
: construction, will have the greatest significance on the advance-
| ment of Fredericton. This line of railway is being constructed
i from Grand Falls to St. John City and involves an expenditure
| of ten millions of dollars. Careful surveys have shown that
the route to St. John via the valley is the shortest by several
miles, and when.the Ya]ley Railway is connected with the
Grand Trunk Pacific Railway at or near Grand Falls, the haul
from Montreal and western points will be the shortest obtain-

| able.

’ There is now under active construction the Fredericton and
Grand Lake Railway through a magnificent agricultural district
to Minto, a distance of thirty_ miles. As a result of the build-

of this line, coal of superior quality will be afforded Fred-

for manufacturing and household purposes at minimum

eost. Investigation has shown thaig there are extensive deposits

of a very good quality 9f fire clay in the neighborhood of Minto

and the new railway will systematically develop these deposits.

Jron deposits of great value have also been discovered in this
district.

Leased and Operated by Canadian Pacific Railway.
Extending from Minto to Norton on the Intercolonial Rail-
way, a distance of 58 miles, is the New Brunswick Railway,
by the province. This line, as well as the Fredericton
and Grand Lake Railway, will be leased to and operated by the
Canadian Pacific Railway Company. In view of this fact, the

n Pacific Railway will no doubt divert the traffic of the:

territo served by the New Brunswick Railway, to the route
via Trz’ericton. Thus it will be seen that Fredericton will be-
come the distributing centre for the entire shipments. Approxi-
mate estimates place the quantity of coal in the mines owned
the Fredericton and Grand Lake Coal and Railway Company
at 100,000,000 tons. The coal is declared by experts to be of
h qnality and the fact that the Canadian Pacific Railway
have contracted to use 50,000 tons of screen coal per annum
from these mines for ten years, and also to undertake such
extensive development, is proof positive of the superiority of
1
the e::other railway now being constructed is the Southamp-
ton line, on the Gibson branch of the Canadian Pacific Railway.
A line from Napudogan to Fredericton, on the Grand Trunk
‘Pacifie, will also be constructed.

and Probabilities.

At Grand Falls there is a possible development of 80,000
potential horse power, while below the falls some of the largest
tributaries of the St. John have their conﬂuepce with that river.
These include the Salmon, Aroostook, Tobique, Meduxnekeag
and Shogomoe, and although there are no great falls on the
river below Grand Falls, the descent of the river would admit
of fully three dams being constructed with a height varyin
from 1{ to 20 feet and each of which would have a potentia%
horse power of from 20,000 to 25,000. TIn all there would be
~ about 150,000 horse power, capable of being developed at and

the Grand Falls. This power would be continuous. With

: Jocks in the dams, entailing a comparatively small cost

erection, the navigation of the St. John River with

boats would be secured throughout the whole open season.

The largest of these powers, likely to be developed at once,

is that at Grand Falls. For some time past two contendin
companies have prevented its development, but lately the 015

have come together and a new company—the Grand
#"” Company, Limited—has been formed. This company has
¥ bed the old companies and plans are now being prepared
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for one of the largest pulp and paper plants in Canada. The
power capable of being developed, however, will greatly exceed
the requirements of the pulp and paper mill, and the surplus
power will be available for the stimulation of industries at
Fredericton and points along the river. Sir William Van Horne,
is the president of the new company.

As the company would have a large quantity of logs, which
could more profitably be cut into sawn lumber, it is understood
from a very reliable source that they will operate a large
saw mill and use all the waste in the manufacture of paper.
New Brunswick is annually allowing its trimmings, sawdust,
slabs and edgings to go to waste, while this waste would be a
great source of wealth to the province, if utilized as it could
be.

Two Other Sources of Power.

Plans are being prepared by the St. John River Hydro
Electric Company tor the development of 10,000 horse power,
which will be marketed along the valley of the St. John River,
and particularly in the city of Fredericton. It is proposed to
supply power in large quantities for electric railways and manu-
facturing purposes.

The Eel River Light, Heat and Power Company, Limited, is
another company which has strong financial backing and plans
supplying cheap power. The water power of this company on
the Eel River is composed of seven large lakes and what is
called the dead water, which is 9% by % miles. By damming
two of these lakes, the company have at the greatest drought
that possibly could be, 125 cubic feet of water per second.
There is a possible head of 70 feet, four miles below Benton,
at the falls so called. There are four other possible powers
on the Eel River, one of which would have a 50-foot head.

— e

INSURANCE AGENTS ARE BUSINESS BUILDERS

The plan of writing insurance without the medium of agents
has been tested time after time and it has never proved suc-
cessful,

Wisconsin, for example, has not secured, after the lapse of
some weeks, a sufficient number of applications for life insur-
ance to put its state life insurance tund into operation.

Companies have tried to secure business by mail order cam-
paign, by advertising, and so on, says an exchange, and while
all these have a certain amount of influence, yet it seems neces-
sary to have the persuasive force of the agent to make men
finally decide to take life insurance. Life insurance, in the
minds of many of the best observers, is most peculiar in this
way. Men literally have to be forced to do their duty and to
protect their dependents. Life insurance would never have had
its enormous growth had it not been for the army of agents to
do the educating, soliciting, and closing. Life insurance com-
panies that have attempted to operate without agents have
been satisfied with only a small business.

——————————

WILL MANUFACTURE GASOLINE ENGINES

The Massey-Harris Company, Toronto, has decided to engage
in the manufacture of gasoline engines, and will establish in
Canada during the present year a factory specially equipped for
that purpose,

Absolute control of the Deyo-Macey Engine Company, of
Binghaniton, N.Y. has been secured. The officers and managers
of the Binghamton company will continue in their positions,
and the ,plant will be enlarged in order that both the United
States and Canadian trades may be taken care of.

The Deyo-Macey Engine Company has a complete line of
gasoline agricultural power engines, both stationary and port-
able, ranging from 1% to 20 horsepower, and, in addition, manu-
factures a well-known orchard-spraying outfit.

These products in future will be manufactured and sold
under the name of the Massey-Harris Company, which is plan-
nin%dto introduce them into every grain-growing country in the
world,

The Massey-Harris Company a few years ago purchased a
controlling interest in the Johnston Harvester Company of Ba-
tavia, N.Y. The company at the time of the purchase was em-
ploying about 1,000 men. The plant has been increased by be-
tween six and seven acres of floor space, all the buildings bein
constructed of reinforced concrete and made absolutely fireproof,
and the force increased to 2,000 men. In addition to the large
factories in Toronto and Brantford, the Massey-Harris Company
has also large interests in the Verity Plow Works of Brantford
and the Bain Waggon Company of Woodstock.

—ea>e————

A 2,000-barrel flour mill may be located in Regina within
the course of the present vear. A syndicate of local business
men has been organized with that end in view and have al-
ready laid a proposition before the city council for considera-
tion. It is understood the council is willing to donate a site
for the proposed flour mill and also give certain other conces-
sions. The by-law making such grants will probably be sub-
mitted to the ratepayers for a vote. 4
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WESTERN CANADA

Tightness of Money is Affecting Trade — Saskatoon
Business Men Are Optimistic

Monetary Times Office,
Winnipeg, March 18th.

The money situation in the West is the chief topic of dis-
cussion, and to a considerable extent it is affecting trade.
Collections are still slow and merchants and wholesalers are
exercising great care in extending credit.

The Monetary Times was informed last week by an
Alberta banker, that some people were offering high rates
for money. There is no need for alarm regarding the West,
the situation is bad with some, but they have brought it on
themselves by over-speculation. They will be the losers, and
when the atmosphere is cleared it will be a good thing for
the country. The banks are doing a wise thing in putting
on the brakes. :

The Canadian Credit Men’s Association of Winnipeg have
discussed the question of stopping the retail merchant from
speculating. If this problem could find a solution it ‘would
solve to some extent at least the present tightness of the
money situation.

Activity in Transcona.

Scarcely a month ago the city of Winnipeg purchased 'de-
bentures amounting to $17,000 issued by the town of Trans-
cona, to pay for last year’s sidewalk extensions. These
debentures, which bear 6 per cent. interest are the first bonded
debt of the new town of Transcona, and were purchased for
the Winnipeg sinking funds. As Transcona was governed in
its early days by the board of trade, no debentures could be
floated until the first council was elected and the necessary
formalities complied with.

Further debentures are now being offered for sale by
Messrs. W. Sanford Evans and Company. These are $85,000
for a waterworks system, and $25,000 for the municipal offices
and fire hall. Other debentures to be sold this year will be
from $10,000 to $15,000 for an incinerator, and $10,000 for
sidewalks this year. The assessment for this year will not be
completed until April 1st, but is estimated to be between
$10,000,000 and $12,000,000. The population is given as
2,500, and the area as 5,950 acres.

Among the municipal improvements facing the town
council are 10 miles of sidewalks, between 5 and 6 miles of
street grading, and from 12 to 16 miles of water mains. Noth-
ing can be done immediately for sewers as the council is tak-
ing steps to make a connection with the sewer from the Grand
Trunk Pacific shops, which enters the Seine River. Applica-
tion has been made to the Dominion government, but with
no apparent result to date.

Building Prospects Are Cood.

The year has started well for Transcona, with the open-
ing of the Grand Trunk Pacific shops, and indications are for
a good year of building. Nineteen permits have been issued
totalling $35,000, which will be increased when spring opens.
Among the proposed buildings are a large $120,000 apart-
ment block, ‘telephone exchange, on the Winnipeg system,
costing probably $35,000, a large hoarding house, and others.

Dominion Tar and Chemical Gompany.

A doubling of the plant of the Dominion Tar and Chemical
Works will take place, costing over $60,000. Two new
creosoting cylinders will be put in and 300 men employed dur-
ing the summer months. Contracts made by this company,
it is stated, will call for the manufacture of 5,000 cars of treat.
ed ties every day this summer. The labor required in this
plant is unskilled, unlike that employed by the railways.

Work 6n the new school building, which was held by
severe weather and a scarcity of labor during the winter
months, will be resumed shortly.

Preliminary plans have been prepared for a $30,000 build-
ing on the corner of Regent and Bond Streets for the Bank of
Commerce. This building will be of brick, two stories high,
and. of substantial architecture, being one of the finest in the
town. Modern banking offices will occupy the ground floor,
and apartments will be provided upstairs for members of the
staff.

Saskatoon’s in Cood Shape.

~  Mr. M. Isbister, president of the board of trade of Saska-
toon, also. president of the Associated Boards of Trade of
Western Canada; Alderman G .H. Clare, of the city council of
Saskatoon, and F. M. Sclanders, publicitv commissioner of
that city, were in Winnipeg last week. They met railway
officials, discussed various rate questions and suggested bet-
terments. Saskatoon was fortunate in selling its b_ond§ when
money was free. The result is that the municipality has
funds and is preparing for extensive civic improvements in
the summer. The bonds were sold on the I.ondon market at
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992, and were oversubscribed the first day. Sclanders
states that general business in the Saskato};n d?::l"ict is tomm
25 per . cent., to 35 per cent., in excess of the busi ess of the
corresponding period of last year, and that 'building ~

are largely in excess of those of last year. P—

FEBRUARY BANK STATEMENT
The statement of the position of Canadian b nks
the end of February was issued on Thursday. Thea prom as a
shows an ipcrease in deposits of between four ang ﬁv:m
lions. During January deposits were withdrawn to the il
of nearly twenty-three millions. SXtemt

———-_—————

BIDS‘ MADE BY THREE TORONTO HOUSESs

Three Toronto firms bid for the $30,000 414

vear good roads debentures of Prince Edward Cp:‘:ncent. b8
As previously noted, Messrs. Wood, Gundy and C‘y' Onz.
were awarded this issue. Ompany

—_—-_

BANK ACT AMENDMENTS

Hon. H. R. Emmerson has given notice of t
W
ments to the Bank Act. © ameng
The present limit of interest on loans i
thq Supreme Court has decided that where
paid the excess cannot be recoverable.
The amendment will provide that any exces
& 2 Y 2 S Over
cent., whether paid voluntarily or retained by the bank 7 per
be recoverable by action in any court of Competeny .‘hgl
diction. Juns.
Another amendment seeks to compel the b
2 ; a
forth in their monthly statement the maximum :lal:s
terest charged. e of

S 7 Per ceng
a hlg‘her n.u .‘

4

—————

Mr. C. Hamilton Wickes, British Trade Commijses
to Canada and Newfoundland, with headquarters at M.
is in Toronto for a week. Mr. Wickes has just return Ottreal,
a trip to England and will be glad to make appo'ed from
with those interested in British-Canadian trade matt;:;.‘&‘
The railways and canals department has i
for the Lachine and other canals to be closed Sé;zen Ordere
22 to April 22 in order that necessary repairs may b - u‘ld
After April 22 the grain freighters from the Gr:a:&m“

ports will come down in a continuous successi \t Lakes

5 g ; 2 O th -+
cargoes of grain, which will be stored in the ele‘;arl their
to be ready for loading the ocean steamships on tot.s SO as

mencing to arrive in port towards the end of

Montreal capitalists, probably, the Ro
poration group, may finance a street ra

next ‘n°n‘
yal Secuﬁﬁ
ilway for
the T The proposed railway will
nine miles in length. The power will b

city’s gas plant, and a fully up-to-date line is

As illustration of the growth of the city & COntemm

L] th >
1910 was 4,050, and to-day it is placed at 16,000 p°-1‘~’i,‘"no. in
ed value of real estate in 1911 was $4,153,145 'and e ASsess.
it is $16,500,000. The customs receipts in xgu; w this Year
and in 1012 they were $184,750. cTe 8y

2N
At the monthly dinner of the Cal 3
‘Asspt‘inti(m addresses were oiven by Mr. 8:{?1‘\6 (i;ed“ na\s
chairman; Messrs. J. B. Sutherland. charteréd ald“”il’\.-&‘
and J. A. Campbell, of Edmonton. Mr. Sut}{er]a tany,
address, pointed out the necessity s

SFng nd

7 t C of scient : in
in order that it might not only he a record o}»‘ﬁ‘ihb%kk&
before, but also serve as a guide in deciding the e had

of a business, and he also drew attention to th fumre mq
balance sheet was simply an expression of OD& fa thae

from a knowledge of conditions,

inion £ 2
Ormed

FROM ROME

G .’;-;7\\‘-
ies RO a“lt. q'

mea FQ‘S

Extract from letter from Mr. John
Canada, dated from the Hotel D’Ital
ruary 23rd, 1913:

“l read The Monetary Tim
deed, I find it so interesting that there are
pages I pass unread. Tt ig amazing to me

collect so much news of the businese
week.”’

L regularly;

‘e how
worlg .

i i thv v
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March 22, 1913.
TORONTO COAL COMPANY’'S DEAL

Sterling Coal Company Becomes Interested in Conger
Coal Company—Properties are in the
United States

The absorption of the Conger_ C_oal Company of Toronto
by the Sterling Coal Company, Limited, has apparently been
gffected by the incorporation of a third concern, the Conger
L ehigh Coal Company, Limited, with a Dominion charter,
Beadquarters in Toronto, and capital of $500,000. The capital
4= divided into 5,000 shares of $100 each.

The new company has been formed, as the charter states,
““To acquire and take over as a going concern the undertak-
jng and all or any of the liabilities of the Conger Coal Com-
pany, of Toronto, Limited, incorporated by letters patent
under the Ontario Companies Act, and with a view thereto to
adopt an agreement dated the sixth day of March, 1913, made
between Sterling Coal Company, Limited, of the one part
and William Symon Morlock as trustee for the company, of
the other part, being an agreement for the acquisition of the
undertaking and all or any of the liabilities of the Conger Coal
Company of Toronto, Limited, and to carry such agreement
into effect with or without modification.

Business as Coal Dealers, ;
“The company will carry on business as dealers in and
producers of coal, wood and fuel of all kinds; carry on all
kinds of exploration work and business and search for, pros-
pect, open, expiore, dcvc]qp,‘work, improve, maintain and
.an.age coal, salt, gas, oil, iron, g‘o]d, silver, copper and
other mines, minerals and other deposits and properties, and
, dig for, raise, cru;h, ‘Q{HSh’ smclt,t assay, un"zltysl::,
reduce malgamate and otherwise trcat ores, metals,
mineral:.ngil? gas%s and other deposits, whether belonging to
the company or not, and render the same merchantable and
<ell and otherwise dispose of the same, or any part thereof, or
any interest therein.” :

The Sterling Coal Company was incorporated January
31st, 1910, with a Dominion charter. '1’l§e fo.llowmg‘pro-
perties were purchased by the company :—The Hileman Group
of Mines, consisting of thq Sterling Mine and the Str.xp Vein
‘Mine, near Salineville, Ohio, the property of the Ohio Coal
n“%lay Company, near Washingtonville, Ohio, and the Del-
more Mine near Leetonio, Ohio; the Beckwith Group of Mines,
consisting of the Cecil Mine, in Taylor County, West Va. ; the
Malta Mining Group in Barbour County, West Va. The area
of lands is about 6,000 acres. Some leases are on a royalty

VW‘ Coal Company’'s Output.

The company’s output of coal for the year ended De-
cember 31st, 1911, was 188,811 tons, compared with 204,903
tons in 1910. The cost of produ.ctnon' (approximately) for tpe

1911 at the Sterling and Strip Vein was g5 cents ; at Fair-

“yiew Mine, $1.197; Delmore, $1.205 and Cecil, 56.2 cents per

&
4

;

run of mine ton. The company commenced operations on

anuary Ist, 1911
J The authorized capital stock of the company is $3,500,000,
of which 82,500,000 is outstanding. The par value of shares
is %100, The Montreal Trust Company, Toronto and Mont-
seal, are the company’s transfer agent, and the National Trus,;t
cql;pany Limited, Toronto and Montreal, the company’s
mr,’ The annual meeting is held in either January or
'rd,rury of each year at Toronto. The fiscal year closed De-
cember 31st. There are no dividends. i

Funded Debts and Directors.
The funded debt consists of $1,750,000 (authorized $2,-
) 6 per cent. 3o-year first mortgage gol bom_is due
fanuary 1st, 1040, but subject to redemption at any interest
at 105. The sinking fund amounts to 2 per cent. of
outstanding and commenced January 1st, 1912. The
are secured by a first lien on all_ property, consisting of
6,000 acres of coal lands in Ohio and West Virginia.
Tlu; directors and officers of the Sterling Coal Company
o 45 follow :—Messrs. W. .F. Tye, A. E. Ames, F. H. Deacon,
G. Ratcliff, Toronto; Sir Rodolphe Forget, J. W. McCon-
"Nj~Curry, Montreal ; H. D. Hileman,, Cleveland, Ohio;

H

1t

k.

v t, W. F. Tye; vice-president, A. E. Ames; secretary,
a - £, R;tcliffe; treasurer, J. C. Fraser, Toronto; general
el 0 e

Sah:

H. D. Hileman, Cleveland. The company’s general
offices “'e, at Toronto, Cleveland and Buffalo.

— e

‘?V"ﬁe nickel mine purchases of the French Rothschilds at

s Ontario, says a London cable, revives the sugges-
{ a Franco-Canadian agreement be reached to limit
of the metal, thus helping to ensure world’s Dpeace
‘armaments. The svndicates might. alternatively
» 2 ;Tyi-ohibitive price, with patriotic exceptions.
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ENGLISH FIRMS TO HAVE CANADIAN
BRANCHES

Two Manufacturing Concerns are Obtaining Canadian
Charters and Will Seek More Business Here

Two English manufacturing companies are establishing
important branches in Canada, Henry Hope and Sons,
Limited, of Birmingham, makers of steel window sashes,
etc., and Marshall, Sons and Company, Limited, of Gains-
borough, engineers and boiler-makers. These are two. ad-
ditions to a small list of English houses with branches here,
as compared with about 200 United States companies with
sales offices, warehouses, or factories in the Dominion. Both
firms are incorporating Canadian companies to handle their
business in this country.

Messrs. Henry Hope and Sons, of Canada, Limited, with
capital of $240,000 and head office in Toronto, has been in-
corporated with a Dominion charter.

Steel Window Sashes and Casements.

The chief purpose of the company, according to the
charter, is “‘to carry on the business of manufacturers of and
dealers in steel window sashes, door and window casements,
fanlight opening gear, leaded lights, stained glass, glass
windows, glass doors and glass roofing; window and door
locks and fasteners, door knobs and latches and all manner
of door and window fittings; cast lead, cast iron and other
metal rainwater goods and accessories, and all manner of
contractors’ and builders’ supplies and material.”’

Business in the West.

Messrs. Marshall, Sons and Company are obtaining a
Canadian charter, and will establish a branch in Saska-
toon. The capital of this subsidiary company will be about
$200,000. This company will seek to obtain a larger share
of the demand in Western Canada for tractors, of which they
are large manufacturers, and already have a number in com-
mission on our prairies. The company manufactures hori-
zontal engines up to 2,000 horse-power ; Cornish, Lancashire,
locomotive, vertical boilers, etc. ; undertype engines, simple
and compound; vertical engines, simple and compound ;
portable and semi-portable engines; traction engines, road

rollers ; steam and oil tractors; threshing machinery for all
countries ; grinding mills:

4 i sawing machinery; oil ‘engines ;
tea preparing machinery, etc.
United States and Branch Factories,

Discussing - the establishment of numerous branches of
United States companies in Canada, the British Trade Com-
missioner to the Dominion has said :—“An impartial survey
of the field would seem to indicate that United States capital
has been more particularly’ directed into enterprises such as
are connected with the import trade of Canada, The pur-
chase of government securitiés and municipal bonds, and
even of the bonds and shares of the great Canadian rail-
roads—the forms which British investment has hitherto prin-
cipally taken—operates less directly and immediately to stim-
ulate trade than the investment of capital in varying
amounts over a wide range of industrial concerns, together
with the establishment of branch factories and agencies of
all sorts, which has been characteristic of the form of United
States interest in the development of the Dominion,"’

S eare

ENTHUSIASTIC FOR THE FOX INDUSTRY

The most unique undertaking in the world is the de-
scription applied to the fox industry by Hon, Charles Dalton,
a minister without portfolio of the Prince Edward Island
government. In the provincial legislature, he stated that
the government will introduce measures to give further pro-
tection to the black fox industry, “which is destined.” he
said, ““to bring many millions to our people, and change the
whole financial face of the province.”

“I say emphatically,” continued Mr. Dalton, ‘““that the
industry cannot slump; though returns so far have been
enormous, the business will continue profitable for at least
a quarter of a century. There is unlimited demand. not
necessarily for breeding animals, but for the pelts. Popu-
lation and wealth are increasing in cold countries, where
furs are worn.  This vear only 400 black fox skins in the

ndon market were scarcely enough to establish a fashion.
When the output increases to a moderate extent the desire
of people to wear fox furs of the same grade will increase.
Fox skins are, not everlasting. like diamonds, but the price
of the latter shows no decrease.”

-

DEBENTURES AWARDED

MNorth Battleford R.M.. Sask.—$15,000 5% per cent., =

annual instalments, to Messrs. Flood ILand Company,
Regoina. ;

\
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CASH IS STILL BEING HOARDED

Anxiety Evident in Europe—Diminution Shown in Re-
turns to Banks—Future Outlook.

The financial situation is affected, first, by the difficulty of
raising capital, and, secondly, by the denudation of the bank-
ing reserves through the hoarding of cash, which makes banks
indisposed to lend for short periods except on high interest, re-
marked Sir George Paish, in speaking in London of the condi-
tion of the European money market.

‘“The continuance of the Balkan war,’’ he continued, ‘‘the
uncertainty of the real relations between the great powers and
the decisions of the governments of both Germany and France
to make great additions to their standing armies, as well as to
spend huge sums on additional fortifications, are keeping the
people of Europe, and more particularly the people of the Con-
tinent, in a state of anxiety which is reflected in the desire of
nearly everyone to refrain from enlisting new capital, and is
irducing many, especially in France, Germany and Austria, to
hoard large sums of cash.

‘‘From one point of view the present position is not much
worse than that in December, that is, the amount of cash now
hoarded is not greater than the amount hoarded three months
ago. But usually in the spring the cash returns to the great
banks in a large volume. However, the amount returned this
year in much smaller volume than usual.

‘A very serious situation would long since have arisen but
for the power of the banks of France, Germany and Austria
to make practically unlimited issues of notes and the consequent
ability of the bankers to supply the cash demanded by cus-
tomers for hoarding and by borrowing from the state banks.

Money in Much Demand.

‘‘Bankers dislike borrowing from the state banks. As far
as possible they are curtailing loans to avoid it. How long this
situation will last none is able to predict or forecast, but it is
evident the greater the delay in restoring confidence to the
European public, the greater will be the monetary stringency,
as business in these days cannot be carried on without the free
investment of public savings and without the steady expansion
of bankers’ loans,

‘‘The times of greatest pressure on the Continent are felt
at the end of each quarter, more especially in the quarters end-
ing in March and September. The efforts of the Continental
houses to borrow money wherever loans are obtainable and to
import gold, are for the purpose of assisting customers to sat-
isfy their need of capital at this time of greatest pressure.

‘‘Money probably will be in very strong demand until the
end of March, but in April some relaxation may be shown.

Financial Situation is Unpleasant.

‘‘Everything depends on the internatiomal political situa-
tion. In my judgment the outstanding political problems are
in the course of adjustment, and no fresh complications need be
feared. Austria and Russia have come to an understanding. I
do not believe that Austria will fight about the besieged city
of Scutari, which the allies demand shall go to Montenegro. The
European investing public, apart from those of England, will
not find new capital until a complete settlement of the out-
standing problems is effected.

‘“Whether or not the financial situation will become suffi-
ciently serious to force the various governments to take more
active steps to effect a final settlement of the outstanding ques-
tions, I cannot say. They are, however, beginning to realize
that something must be done to restore confidence, and it is
possible that settlement may be reached sooner than one is now
able to anticipate.

‘¢@Germany’s proposal to make what practically amounts to
a forced loan of $250,000,000 has, of course, added to the uneasy
feeling among the investors of Germany. But it is nowise
probable that this erude proposal will be modified.

‘‘Briefly, the financial situation on the Continent of Europe
is distinetly unpleasant, but its seriousness may itself cause the
various governments to take steps for the essential adjustment
and, of course, as the investigators are reassured and capital
flows freely again to new enterprises and cash now hoarded is
returned to the banks, the situation will immediately lose its
danger.’’

— >

PROPOSED STATE INSURANCE FOR ILLINOIS

A bill introduced in the Illinois Legislature by Representa-
tive Seymour Stedman provides for state life insurance. The
measure is modeled after the Wisconsin State Life Insurance
Fund Act, and in some ways the bill parallels the provisions of
the life insurance law of the state, especially as to premium
caleulation, valuation, premiums for annuities, and so on. The
insurance superintendent and the state board of health, under
the Act, are to pass upon all applications for insurance, and the
policies to be issued are to be signed by the insurance superin-
tendent and the state treasurer.

The bill provides that state factory inspectors, county clerks
and treasurers, similar officials from towns, cities and villages
and state banks, shall have authority to fill out and transmit
applications for insurance, but there is no compensation for them
to do this added work.
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WESTERN CANADA POWER COMPANY

Will Issue Three-Year Notes—Financing

Has Been
Arranged in New York,

. Short term notes will be used to finan
quirements of the Western Canada Power cg;;::vpreseu —
ments have been made by Mr. C. H, Cahan, K.C. & d

York underwriting firm, by which about $3,20,0 000 .;v:un oo -
able to the company to pay for the developm’ent workbe =
tated by the recent agreement to supply 40,000 hors M",‘
the BritisNh Columbia Electric Company. : o -

The New York interests, having forme tern
ada Public Utilities, Limited, will issue thre%-;olel:r Y:: Cax-

the second mortgage bonds and treasur stock of e:mm
ada Power, which will be turned overy by the erdiln Q“E
pany.

The second mortgage bonds will
shares at 80. e be. taken wiii and the

As to Earnings.

The company’s charter requires that the earns
at least one and a half times the interest on oizgzgs'm be
1ssues, so that the increased earnings of Western Can ;v'b‘“
three years from now, for which the present devel .

is to provide, will allow of the present second moopme'“t work

being raised to first ones. When this is done eage bonds
and the thl‘.

year notes have been taken up in that

Canada Public Utilities, LimiteI()l, will ceax;:aail‘;e;’ .tl:e w%
Before the expiration of the short term notes in

earnings of Western Canada Power by reason of tﬁn .191‘. the

output of the company will be more than the presem;e =

bond issue will then be possible. » A0d a new

Capital Stock and Bonds.

The company’s capital stock is $5,00
000,000 is outstanding.p It has an au{hox?i,ggg’ 1?: ;’ hich
$4,000,000 first sinking fund gold five per cents,  Tyeds0e
are secured by a first lien on the company’s entire

The mortgage covers all present and future pml’“t.v.
water rights, together with franchises and real andcfme
property of every kind and wheresoever situate a ‘:‘m"h\h
shares and stocks in, and bonds, debentures and of,h: al
of any other corporation, or company now or here p m‘ﬁth
by it. Floating charge—all principal money, intereag&"
moneys for the time being owing on the security of Bth
al}l1 1{;‘:5 asset]si, f(;)r tl(]ie time being, both present and g;: M-ﬁ
whatsoever kind and wheresoever situ i i b
taking, tolls, rents, incomes, ehte o ding §
leges.

Transmission of Power.

The Western Canada Power Compan was i
May 14, 1909, with a Dominion chartgr. yOn J§ u;zcgaponhd
company absorbed the Stave Lake Power Company ' 1909,
tw_'i) wate:hpozv:; rights at Stave River Falls, B(,? 2 :‘d Owns
miles north of the junction of the Sta se. Sboug
Ruskin, B.C. et
The company transmits power to Vancouve
minster at 60,000 volts on steel tower lines, ]r)e]iv
was begun in Vancouver, New Westminster Misgi:ry of
points in the Lower Fraser Valley on Janu,ary 1gtn
franchise for light and power in Vancouver is for A
for power in New Westminster is for fifty years ang‘f
» 0.

franchises for power have been granted i
cipalities in the Lower Fraser Valley. 1 nearly al the m

o —

of

i1

moneys, rights,

y POWers ‘nd ;

and New

i

COST OF POOR ROADS

Mr. B. F. Yoakum, chairman of th :
Francisco board of direc’tors, emphasizes &BS:‘.)S']:'_‘ ?::)n:h“d San
e

of poor roads. He said on his last trip to T : fl.l..

year 1912 there were estimated to bep60,00€f)?)g' ';:D‘"'i the

and other business hauled over the Texag pu’blic - of‘%.-

The average haul was 12 miles. Wagon Toads,
wagon is g

‘“The average cost of hauling by
21 cents for each ton moved one mile.” The same t PProxin,

by railroad costs about one cent per ton for ea‘;\nn‘ l‘m
difference in cost of handling the tonnage of Tc nile, The
public roads and the railroads therefore is 20 — Over
for each mile hauled. This carried out lggim,‘u(mm"s Per
each mile of wagon haul replaced by railroad g ah°'!
saves $12,000,000 dnnually to the people of the st o
‘“The average haul over the e

wago
miles. Therefore if Texas were as wgnns;;;ﬁgd"fﬁ{;m is

as the people of Towa on an area basis and th 'ﬂh&
o orage

over the wagon roads in Texas wer

six miles, the annual saving to theepl;%%‘;:egff:gm 12 nn.uh

be $_7dz,o‘og_,ooo' a year, t'I‘hese things ought an P % state

consideration in connection with the i

Texas, which represents 84 per cen:.gz?lil}ggrz};a‘le‘:elop;:‘?

that is, Texas is 84 per cent. an agricultura] okak e’s of
‘I would emphasize the importance of ai d'e’

of Texas in getting greater INg the

i

roduction and N
facilities for marketing theﬁ products. e dev°l°Pi38 better

If &nything th

is more important.’’

rFE

o

Hombe=n "
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March 22, 1913.
ONTARIO’'S COMPENSATION BILL DRAFTED

Burden of Compensation is Placed Upon Employer—
Negligence Clause Eliminated.

The employer, or the industry, is to bear the burden of
com; tion, according to the draft Workmen’s Compensation
Bill for Ontario, prepared by Sir William Meredith, special com-
missioner. The only exception proposed is in the case of the
workman whose injury is due to deliberate negligence or dis-

nee. Even about this there is protection for _the depend-
ents of the workman, since if his injury results in death or
permanent disability compensation is payable.

There is to be no contribution from the workmen, except

The draft bill contains provision for a ‘‘waiting
7 which means that for injuries that keep a man away
work for only a short time he is not entitled to compen-
The length of this period has not been decided upon.
The bill preserves the individual liability features of the
h law and endeavors to incorporate the state insurance
§dea that had been adopted by the state of Washington. The

segligence clause is eliminated.
May Except Railways and Farmers.

The bill covers all employers of labor, large and small, but
4t is understood that the commissioner has no idea of making
4% so wide. When the bill comes before the Ontario Legislature

n will probably be made to leave out the railways, the
m and retailers, and perhaps one or two industries out of
the grouping. The railways propose to handlg their own com-

on and will do it upon a basis determined by the com-

The farming industry will not be covered'or the re-

gail trade. These exceptions are left for.the leglsla_ture to

Aeal with as it thinks best. Where there is no grouping and

acecident fund there will be individual liability with the

e of the injured person thoroughly safoguarded, and
eompensation subject to the orders of the board.

ot Restricted to Accidents.

Compensation will not be restricted to accidents. The bill
4s framed to allow a workman incapacitated by occupational
Jdisease to apply for and receive compensation just as he would
for accidents. :

The workman who aqce;;ts cgmpe:satxon ungerththe act
relinquishes all right to private action to recover further com-

s 1 ident funds of the various groups into which

The ral acci

the b‘lkgo‘;mthe industries of the province will be divided are
be collected under the supervision of the board by an assess-
:-1, upon the annual pay-roll of an employer. The draft bill
po indication of the manner in which these groups will be
lﬂl\ll"’ They will, of course, be arranged according to haz-

‘nd.ptoblbly along much ti‘le same lines as under the state
.‘buhington system. The board is given power to rearrange
- of the classes provided in the schedule and establish other
i embracing new industries or industries not taken care
of in :Se initial schedule.

As to Accident Prevention.

Aceident prevention has received a good deal of attention
from the commissioner, and a number of clauses have been
jnserted to penalize the careless or negligent employ_er. Where

number of accidents have occurred in any industry or
s ent than there ought to have happened if proper pre-
wﬂl‘had been taken, or where in the opinion of the board,
the machinery or appliances, ete., are defective or insufficient,
board may add an additional assessment upon the employer
g withdraw the industry entirely from its class, leaving
= -.m]oyor individually liable for any claim his workmen may
s inst him for compensation. The additional percent-
m‘ be added to the accident fund or, if that is already
%’ﬂy Jarge, may be used to reduce the assessment on the
other industries in the group. ) X
In proceeding along this line the board or its officers may
any premises to conduct an examination, and pe_naltles
:.:, b.yimposed for any obstruction or refusal to permit such

- il ly the board with a statement
oyer does not supp e board with a statemen
it & .:) 1l {he board will hav}; power to fix an assessment
of his pay an estimated pay roll. In addition, the employer
based qults or who does not give a correct statement is to
who ‘.IO liable to a penalty. The board will be given power
3 be ‘an examination of the books of an employer to ascer-
Q “’.k.l ther his statement is correct or not. The collection
7 tain has been carefully considered, one clause permitting
%ments to be collected by municipal collectors as
“‘- d then turned over to the board.
%‘ of the important features of the proposed Act is the
et that throws the burden of proof, where an accident is
clause the employer. The presumption is that where

mt oceurs in the course of employment, it arose out of

muyment.
the ?" workman who is sent outside the province is also to

e

i by clauses that give him the same right to com-
mt he would enjoy if the accident occurred in On-
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_of the company, both common and preference,
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tario, provided that his employment outside Ontario has lasted
less than six months. If the workman is injured or killed in
some provinee or state where he is entitled to compensation, he
or his dependents must decide within three months under which
law compensation will be claimed. Where a dependent is not
a resident of Ontario he will not be entitled to compensation
unless the country in which he is living extends the same boon
to dependents in Ontario.

Commission for Ten Years.

The draft biu provides for a board of three commissioners
appointed by the government for a term of ten years. The
board will be given wide powers, and no commissioner may,
directly or indirectly, become interested in any industry, em-
ployment or business to which the Act applies. The head office
of the board will be in Toronto, and all meetings will be held
in the city except where the board considers it necessary to
make exceptions,

The commissioners will be independent of the courts. The
board is to be given exclusive jurisdiction to examine into and
determine all matters arising under the Act, and its actions
and decisions shall be final and not open to question or review
in any eourt, and no proceedings of the board may be re-
strained in any way.

Power to Fix Compensation.

The board will be given power to fix compensation where
the employer is individually liable, and any order of the board
for payment of compensation by an employer individually liable,
if filed with the clerk of the District or County Court, becomes
an order of that court, and may be enforced as a judgment of
that court.

The regulations of the board are made subject to the Lieu-
tenant-Governor-in-Council,

The clauses dealing with occupational diseases give the
workman much the same protection as he receives from acci-
dent compensation, except that the disease must be due to the
nature of some employment in which he was engaged within
twelve months of the date of his disablement,

Mr. F. W. Wegenast, representing the Canadian Manufac-
turers’ Association, protested to Sir &illiam Meredith that the
bill was one of individual liability, and that it would bankrupt
a small manufacturer to pay the amount of compensation which
might be claimed.

— -

EDMONTON SELLS BONDS.

Edmonton city has concluded negotiations with Messrs.
Klinewortz, of London, England, says an Edmonton dispateh,
whereby the city sells that firm $11,000,000 worth of debentures
at 95 net to the city, without accrued interests, debentures to
bear interest at five per cent. This means that money costing
the city a trifle over 5% per cent. is considered a good bargain

in view of the large offerings and present conditions of the
money market, concludes the message.

——————

CANADIAN GENERAL ELECTRIC COMPANY,

Construction work of all kinds and power plant develop-
ment were much in evidence last year. According to the annual
report of the Canadian General Electric Companr, Limited, that
corporation played a prominent remunerative role in that activ-
ity. The company’s profits for the twelve months were $2,-
011,719. From that amount has been written off for deprecia-
tion the sum of $456,358, and of interest on borrowed capital
the sum of $158,878, leaving a balance of $1,396,483. Deducting
from this amount dividends on preference and common stoek,
at the rate of seven per cent. per annum, and a bonus of one
per cent. on the common stock, amounting in all to $689,871,
there remains a net balance of $706,611, of which $700,000 has
been added to the reserve fund, which now stands at $2,369,531.
The total of the reserve fund added to the balance carried at
the eredit of profit and loss makes a total surplus of $3,051,922,
equal to 80.51 per cent. of the par value of the share capital
In addition to
the surplus as shown, the value of the real estate owned by the
company is greatly in excess of the cost value as it appears
on the books, namely, at $4,884,018. There is also a reserve
for depreciation amounting to $1,104,453,

A reference to the company’s balance sheet, printed else-
where in this issue, shows that the total cash and current assets
amount to over $9,000,000, of which amount over $5,500,000 is
carried in the inventory. This asset includes the materials for
all orders and contracts on hand which were not completed and
shipped at the end of the year. Following the usual policy of
the company, this inventory has been taken at cost price, or the
market price, whichever was the lower, plus the actual cost of
labor expended on the contracts, and no estimated profit has
been taken into account. Uncompleted contracts, to the value
of about seven million dollars, in various stages of completion,
have been carried over to the current year.

The report is one of the best ever presented by the Cana- .
dian General Electric Company. Their financial position has
improved and that position should be maintained in view of
fairly good business prospects.
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INDUSTRIAL LEGISLATION lN NEW
BRUNSWICK

Encouragement of Agriculture and Lumbering—Ship-
puilding Plant at St. John—Oil Shales

(Special correspondence.)
St. John, N.B., March 18th, 1913.

This session of the New Brunswick legislature has been
marked by considerable legislation for the encouragement of
agriculture in the province, and especially for the encourage-
ment of agricultural
cultural schools which are to be established, but in connec-
tion also with the universities and the normal school.

Perhaps the most important legislation adopted at the
current session was that relating to the crown timber lands.
The leases which have been held by the big operators for a
term of twenty-five years will expire in a few years, and an
entirely new policy has been adopted. Hereafter two classes
of license will be issued. The first is a pulp and paper mill
license, renewable from year to year for thirty years, and
may be extended for a further period of twenty years; and
the second a saw mill license renewable from year to year
for twenty years, and may be extended for a further period
of ten years. Both forms of license, however, are subject to
a bonus, payable for each period.

What the License Provides.

The pulp and paper license provides that the licensee
must have a pulp mill in operation within three years of the
date of the license, and that at least 50 per cent. of the lum-
ber cut on the property must be manufactured into pulp and
paper in New Brunswick. It is believed that this will stimu-
late the pulp and paper industry. It is also provided under
the new law that a survey, examination and classification of
all the crown lands of the province will be made and com-
pleted by the 1st of August, 1917. Provision is also made to
encourage conservation of the forest, and if it is found when
the survey is made that any licensee is holding more lands
than is reasonably required for his operations, the gquantity
may be reduced and a portion transferred to other licensees.

The weather during the latter part of February and the
first part of March was favorable for the lumber operators in
the southern part of the province, and they have had success
in getting out their logs and the lumber cut in portable mills.
The outlook, therefore, is brighter, and this promises to be
a good year for the industry.

steadily growing, and shippers have had great difficulty in
getting enough cars to enable them to fill orders. The re-
sult is that the lumber yards at St. John are now nearly bare
of some kinds of stock, and the sugar refinery people who
wanted 300,000 feet found they could do better in other
parts of the province than with the city mills. The lumber
market all round is in a strong position.

Assistance Will be Given. :

Resolutions have been adopted by the legislature to en-
courage the establishment of a ship-building plant at St.
John. Th resolution recommends the government ‘“‘to give
such reasonable encouragement as may seem proper, and
calculated to ensure the construction and operation of the
said works.””  The city and county of St. John are also pre-
pared to give substantial assistance when the ship-building
proposition is put in such form as to be satisfactory to the
provincial government. It is regarded as certain that the
ship-building plant will be established at St. John, and that
the present year will see the preliminary arrangements com-
pleted. §

: The government has been given authority to engage a
highway engineer and to expend $100,000 per year on per-
manent roads. The plan will be to select the worst sections
of the present roads in various parts of the province, and
construct sections of permanent roads, so that by following
this course for a number of years, the province will be pro-
wvided with a considerable mileage of first-class highways.
Value of Natural Resources.

The New Brunswick Hydro-Electric Company has been
given some additional powers. It proposes to develop at a
point within fifty miles of the city from fifteen to twenty
thousand horse-power, and transmit the current to St. John
to be used for light and power purposes. Legislation rela-
tive to street railways will result in an extension of the St.
John street railway system into the suburban districts, en-
abling the city to expand in these directions. This is very
important as the present city is somewhat congested.

In the discussion of a bill giving some additional powers
to the New Brunswick Shales, Limited, it was stated chat
the company, which has Sir Wm. Mackenzie at its head, has
already spent about $100,000 in development work in Albert
' County, and that the carrying out of its plans will result in
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education, not only at two new agri-

] ; The demand for New Bruns- ~
wick spruce in the Montreal district and Eastern Ontario is .

Volume s0.

the creation of one, if not two, towns' of fiv

L o e s e th and m‘
in Albert County. The Maritime Oilfields, Lil;g::id hick
hqs .the oil and gas wells, has spent about a qu e
dml.lllll-on in development work and will next'summerarct:r o a
rilling operations at Sussex, which is withi o
of St. John.—M. e ie Within os

MONEY MARKETS

Messrs. Glazebrook and Cronyn, Toronto
bond brokers, report exchange rates as follows

Between Banks.

*x:hunge ang T

Buyers. Sellers
. €
N Ve Punps v e 1-64 pm 1-32 pm dore
Mont. fands . lae ity 15C pm 10C pm X0 =
Sterling— ANE
60 days’ sight ..... 8 19-32 8354
- 8 8
cici. demand i T 034 9 21-32 9';: -
able transfers: . .....% 9 25-32 9 13-16 10 to‘o '?
Ne.w York : Actual. Pxo).
Sterling—o6o days’ sight .......... 4.82-70 -
doidemand - oo LU 4.87-20 4-83%
C:all money in Toronto, 6 to 7 per cent. B
(6all money in New York, 4% per cent
pen market discount rate in- ,
ok i e in' London for short bills,

—_—

UNITED STATES FIRM EXTENDS C
ANADIAN
CONNECTIONS B

The Lautz Company, of Buffalo, is i
qapadigtn connections. It, has now bec,ome riilt):igt:;'i“d' its
sisiquoi Marble Company. The incorporation of the ﬁ tl::h

Lautz Corporation has been effected, by whi issi quoi
) 1 isss

Marble Company, of Montreal, combinz witlﬁhtlt::eLMhndN

pany. The capital will be $1,500,000. autz Com-

sy Mr. Hen i

managing director of the original Montreal L T"““;‘
ing from active pza,rticipationb in the concerncm:?any’ is Tetir
work of financial brokerage and promotion in thtak_e P the
F: J. Lautz will I_)e the mew general manager ande s

g1chardsoxl1], of Z][.}mgston, may be the presidzant' l'I;(hr. " w
ompany has a branch office in T ? i uts
v g e in Toronto and handleg til..L‘.-‘

S E—

—— T O D)

LEMIEUX ACT NOT ENTIRELY AP
PLIOAB]’“

It does not appear that Sir Geor i
[ ! I ; ge Askwith
enquired into the Industrial Disputes In igatioe Tecen:
ada, popularly known as the Ilnemieux V‘Zscttlg?,:oz Act of Ny
British board of trade, favors the introduction int ehalg of
an act on all fours with the Canadian act. He th;)nk glang of
S 1

be feasible in the United Kingdom to give t

vestigation and recommendation, and to crgﬁ):r;:nity for

mind and the minds of emplovers an e blic
that strikes or lock-outs ougl?t got to b(eis :;lg);;:yed U Bia
are pendm_gZ but he concludes: ‘‘T consider thatn:l?d While Such
of the spirit and intent of conciliation is th e
portion of the Canadian aet, and that an 21(:1;3 o
even if the restrictive features which aim at delon' -
until after 11.1quiry were omitted, would be suitayxng
ticable in this country. Such an act need not wour-.
applied in all cases, but neither need it be confi neeew g
of public utility. It could be generally availablen'ed to ""h“ i
the public were likely to be seriously affected 'n Cases i
restrictive features it would give the right mot
ciliate but fully to investigate the matter in diso ouly %o
lar powers in regard to witnesses, production ofp(‘llte) With Simi.
inspection, as are vested in a court of record in e} b }
a view, if eoncil.lation fails, to recommendation clvq
to what are believed to be fair terms. Such as s
ensuring complete absence of strikes and 1ockn act, w
valuable, in my opinion, alike to the countr a'outﬂ» wom“
and e_mplgyed.”. This would seem to indica}; :1(} to empyon be
Askw1'th 18 not impressed with the value of : 1 at Sip
of strikes and lock-outs prior to inquiry, but egal W
principle of conciliation and arbitration s’hould holas that
universal in this country, comments the Long g Mmade e
Commerce Journal. Most people nowadays o8 Ohu.‘:..
the value of conciliation and arbitration iare e g
which principle has been championed by then Llabor -
of commerce in particular for many years pa e, zm
a wider adoption of the principle, withoutﬂg st. But
lgymg either side from throwing down the aome e ‘
time most convenient to itself, woulq mﬁtge.:lf ttle gy
number of disputes, is likely to be receiveq Tiakly M“Q :
cism in industrial eircles in'the light of re%&lt]l: Some o U
L a e

— - p

.

Al g A

fht

.

.

Algoma Central Terminals ,5500,000 fives
A

ed on the London Stock Exchange. have
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

fvy, Oont.—March 5.—Mr. W. Elliott’s barn. Loss and
cause unknown. o

Erin, Ont.—March 7.—Advocate printing plant. Loss
and cause unknown. :

jona, Ont.—March 16.—Michigan Central Railway. Loss
and cause unknown,

Keefer, B.C.—March 8.—Mr. J. L. Bradley’s residence.
Loss and cause unknown.

Cape Bauld, N.B.—March 4.—Mr. Legere’s residence.
Loss and cause unknown.

Rocanville, Sask.—March 1.—Mr.
Loss and cause unknown.

New Boyne, Ont.—March 6.—Mr. W. Polk’s residence.
Loss and cause unknown. :

Long Branch, Ont.—March 12.—Mr. Poole’s residence.
Loss unknown. Cause stove. s

Waterloo, Ont.—March 9.—Light Commission’s street
car. Loss and cause unknown.

Victoria Harbor, Ont.—March 2.—Mr. F. Letondress.
Loss unknown. Cause chimney.

Nesterviile, Ont.—March 7.—Mr. Wise’s residence and
barn. Loss and cause unkmown.

Mitchell, Ont.—March 3.—Mr. Michael Shea’s smoke-
house. Loss and cause unknown,

Bourne’s residence.

Minto, N.B.—March 12.—Forest Mill hotel, Fulton
Mines. Loss and cause unknown. :
Minnedosa, Man.—March 13.—Lady Minto Hospital,

Loss $400. Cause, lamp explosion. v
Saskatoon, Sask.—March 5.—1331 Avenue C. Loss
$100, Cause, over-heated stovepipe. ;
Brockville, Ont.—March 8.—Mr. W. Polke’s residence,
New Boyne. Loss and cause unknown.
Buckingham, Que.—March 8.—Mr, J. F.
Desnis Street. Loss and cause unknown.
- Aeme, Alta.—March 7.—Mr. A. Wheeler’s store. Loss
$5,000, partially insured. Cause unknown,
Berwick, N.S.—March 6.—Mr. L. Benjamin’s residence,
Riverside Farm. Loss and cause unknown.
goburg, Ont.—March 16.—Mr. H. Mutton’s residence,
near Dundonald. Loss and cause unknown. :
Thessalon, Ont.—March 8.—Mr. W. Biglow’s residence,
Federation Street. Loss and cause unknown.
8t. John, N.B.—March 11.—Mr. Selman‘s residence, St.
Patrick Street. Loss small. Cause, oil stove.
. Kensington, P.E.l.—March 5.—Mr. E. Gamble’s harness
store, Loss unknown. Cause, defective flue.
' él""l Nest, B.C.—March 8.—Summit Lime
Loss $2,000. Cause, spontaneous combustion. ‘
Point Edward, Ont.—March 12.—Mr. E. Sole’s residence,

Proulx store,

Works.

‘ Alexandra Avenue. Loss and cause unknown.

gherbrooke, Que.—March 11.—Knights of Columbus’
M’” Gord'o.n Street. Loss and cause unknown.
< ¢ . Ont.—March 14.—Messrs. T. Hanson’s and A.
: 1 idences. Loss and cause unknown.
R c:m I(‘:elstly, Alta,—March 7.—Messrs. Buxton and
Coffrey’s pool rooms, etc. Loss and cause unknown. :
" moncton, N.B.—March 14.—Mr. N, McLeod"s blacksmith
. Mechanic Street. Loss slight. Cause chimney.
Mwm, ont.—March 7.—Mr. J. Rendall’s residence.
unknown. Cause, supposed over-heated stove ipe.
m'w"‘- Sask.—March 13.—Messrs. Bowman, Griffin
Gompall;"s frame block. Loss and cause unknown.
-d'mr ont.—March 3.—Mr. ]J. Giddon’s residence, 63
e Av;n“e- Loss $50. Cause, thawing out pipes.
McEwan , Ont.—March 3.—Canadian Steethougdnes of-
’ , fully insured. Cause, over-heate stove.
fices. Loss 320:&"0, Ont.—March '6.—Maessrs. Il:urmeau,
and ick’s cottages. Loss and cause unknown.
Pocke san'lcvru.:—-—%ebruary 19.—Mr. P. Herbert’s resi-

~ s in Mines. Loss unknown. Cause, defective flue.
__ dence, Joggin

ont.—March 8.—Mr. C. Taylor’s plumbing

‘ g Yo ! Bridge and Dalhousie Streets. Loss $15. Cause, gas
/“ (B
| =4

'!; eet. Loss $60o. Cause, stove ignited towel hanging

near. B.C.—March 13.—Thompson River Lumber
2 L:ass $28,000. Insurance 87,000. Cause un-

“M ont.—March 8.—Mr. A. Ebert’s residence, Ann

; ont.—March 17.—Messrs Quance Brothers’ saw-
" lumber. Loss $12,000, partially insured. Cause
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Fort William, Ont.—March 15.—Mr. W. W. Jones’ resi-
dence, 209 N. Archibald Street. Loss $200. Insured. Cause
unknown,

St. Catharines, Ont.—March 18.—Trolley Car of Nia-
gara, St. Catharines and Toronto Railway. Loss unknown.
Cause, short circuit.

Govan, Sask.—March 6.—Latta Brothers’ stores; J. Dut-
ton’s hardware store. Loss $30,000. Insurance, Latta
Brothers, $19,000; J. Dutton, $7,000.

Seaforth, Ont.—March 3.—Mr. S. Carnochan’s residence,
2nd concession, Tuckersmith. Loss $2,400; insurance $1,-
200, McKillon Mutual Company. Cause, probably chimney.

Winnipeg, Man.—March 13.—320 Ellice Avenue. Loss
unknown. Cause, lighted match.

March 14.—155 James Street.
known.

Victoria, B.C.—March 7.—Mr. W. Marshall’s store.
Loss, building $150; contents $300. Insurance, $1,500
Liverpool, London and Globe; $1,000 Manitoba Fire. Cause
unknown,

Calgary, Alta.—March 5.—Messrs, J. H. Wetmore and
Company, 329 Eighth Avenue East. Loss $1,000. Cause un-
known.

Yarmouth, N.S.—March 7.—Mr. L. Hatfield’s residence,
Lewis Avenue. Loss $1,000. Insurance, building $1,000;
furniture $80o. Cause, probably furnace.

March 9.—Mr. J. Gallagher’s house, barns, etc., Rock-
ville. Loss and cause unknown.

Hamilton, Ont.—March 4.—Inland
pany’s steamer Majestic. Loss slight.
combustion.

March 6.—Riordon Plating works, 13 Park Street N. Loss
$1,200. Insurance, building $3,500; contents $3,000. Cause
unknown.

Ottawa, Ont.—March 10.
$4,000. Cause unknown.

March 10.—Dr. F. H. Valade’s residence, St . Patrick
Street. Loss small, Cause, over-heated furnace

March 14.—Canadian Building, Slater Street. Forestry
Department’s camp equipment. Loss $700. Cause unknown.

Teronto, Ont.—March 4.—14 Spadina Road. Loss $100.
Cause gasoline.

March r1.—Oil tank car, foot Bathurst Street. Loss un-
&nown. Cause, oil ignited,

March 13.—Union Station. Mr. L. McDonald’s division
freight office of Grand Trunk Railway. Loss slight. Cause,
probably dropped cigar. New General Hospital, College
Street. Loss slight. Cause, over-heated stove.

March 15.—Mr, W, Wylie’s residence, 149 St. John’s
Road. Loss $700; insured. Cause unknown,

Montreal, Que.—March 7.—Ladies’ Protestant Home,
Ontario Street. Loss and cause unknown.

March 1t.—<Miller Brothers’ and Sons'’ machinery plant,
Dalhousie Street. Loss $75,000. Cause unknown.

March 12.—87a St. Elizabeth Street. Loss and cause un-
known. Garage, 1984 St. James’ Street. Loss and cause
unknown,

’ March ro.—Store, 37 Notre Dame Street.
msured. Cause, defective furnace,

March 17.—216 Workman Street.
supposed defective chimney.

—_— - —

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Merritton, Ont.—Screen room and d'owvier puilding of
Riordon Pulp and Paper Company. Limited. Loss. stock 82,-
000; buildings and machinery, $48,000. Cause unknown.

Calt. Ont.—March 6.—Business block. Mr. Bert Cul-
len, furrier, $2.000, insured: Mr. F. MacBride, jeweler, $2,-
000, insured; Mr. Bert James, barber. $100 inevread: other
tenants, $1,000; owner of the block, $1,000. incured. Cause
unknown. \

Toronto, Ont.—Mr. Wylee, 140 St. John’c R~sd  T.oss,
building $900; contents $3500; insured with Norwich Union.
Messrs. Ross and Wright, Toronto, adjusters for the assured.

Messrs. Delth and Sons, Limited, Wellshovqo Avartments,
414 Jarvis Street, Loss $6,000. Cause, spontancons combus-
tion. Messrs Ross and Wright, Toronto, adjusters for the
assured.

Sunderland, Ont.—March 13.—Business hlock. TLoss
$25,000. The insurance was distributed with the following
companies: Aziz store—Anglo-American Comnany, $2,00e;
Equity Company, $2,000: Fidelitv Company, $2.000: North
Union Company, $1,000: Continental Compan--. $2,000: York
Mutual. $2,000: York Mutual. on fixtures, $200: total. Br1,-
300. W. C. Miller’s store—Canadian Assurance Company,
$500: York Mutual, $1,000; total $1,500. Presbyvterian

wurch—Western Assurance Company, $1.400. Pangman
81,400. Cause, probably

Loss $600. Cause un-

Navigation Com-
Cause, spontaneous

502-4 Clarence Street. Loss

Loss $5,000;

Loss $4,000. Cause,

Block—York Mutual Company,
chimmney.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments,
Dividends and Future Plans

EXtension;,

Dominion Bank.—Ten thousand new shares of Dominion
Bank have been listed on the Montreal Exchange to-day.

Montreal Arena Company.—The Montreal Arena Com-
pany, has declared a stockholders’ bonus of 10 per cent. on
the past season’s profits. This is in addition to the regular
7 per cent. declared some time ago.

Crossen Car Company.—For the year ended December
31st, 1012, the Crossen Car Company’s net earnings amounted
to $202,403.80 or over 6% times the amount of the bond in-
terest. The net liquid assets of the company are more than
125 per cent. of the bonds outstanding.

Calgary Brewing and Malting Company.—For the ten
months of the Calgary Brewing and Malting Company’s fiscal
year, ending January 31st, 1913, gross sales amounting to
$1,145,065.78, as compared with $778,324.08 for the previous
year, being an increase of $366,741.70.

Price Brothers and Company.—The second paper unit of
Price Brothers and Company’s new mill at Kenogami has
started operation, thus bringing the capacity of the plant up
to 100 tons’ capacity per day. It is expected that the third
unit of 50 tons’ capacity will be in operation within six weeks.

Securities Corporation, Limited.—The Securities Corpora-
tion, Limited, recently organized by J. H. C. Willoughby-
Sumner Company at Saskatoon, declared a dividend on
February 22nd, at the rate of 25 per cent. per annum. Mr. J.
Trotter, formerly of Montreal, is identified with this company
as secretary-treasurer.

Consumers’ Cas Company.—A special meeting of the
shareholders of the Consumers’ Gas Company has been called
to consider the sale by auction or tender of sufficient new
capital stock to provide for the extension of the company’s

works and pipes into the townships adjoining Toronto. The
meeting is called for April gth.
Thomas Davidson Manufacturing Company.—An in-

crease has taken place each year in the gross sales of the
Thomas Davidson Manufacturing Company, and the figures
given below for the past five years are interesting :—1908,
$1,036,200.96; 1000, $1,187,887.50; 1010, $1,305,365.71; 1911,
$1,307,532.28; 1912, $1,660,631.44.

Dominion Textile Company.—The first of the 6oo looms
in the Dominion Textile Magog branch were started up and
all will be running probably within a month. The capacity
of the Mount Royal mill is being increased by 300 looms and
the capacity of the St. Anne’s branch will be doubled by en-
largements now being carried out.

Dominion Steel Corporation.—The Dominion Steel Cor-
poration has secured two steamers, which will be employed
exclusively during the next season, for freighting wire, wire
nails, fencing and other wire products from their new mill
at Sydney to Montreal and the Great Lakes. Arrangements
have been made for landing at various ports from which dis-
tribution to interior points can be conveniently made by rail.

Camaguey Company.—The following comparative state-
ment of gross and net earnings of the Camaguey Company
for the month of January shows the company to be doing bet-
ter than last year. It is expected that the earnings for 1913
will be larger than for the past vear.

1913. 1912, ,
Bihee ot e e $15,075.41 $10,002.21
N e T L 6,970.54 0,773.12
Mexican Light and Power Company, Limited.—The

Mexican Light and Power Company, Limited, statement of
combined earnings and expenses for the month of February,

1913 :—

1912. 1913.  Decrease.

GOl eATHINGS L voiies-uis $ 720,088 3 727,468 8 2,520
NAt Carting s /. dice s et cs = b 555,660 548,672 6,088
¥ Increase.
Gross earnings from Jan. 1. 1,407,286 1,545,874 48,588
Net earnings from Jan. 1 1,144,460 1,161,259 16,700

City of Cobalt Mines.—An injunction has been filed
against the directors of the City of Cobalt Mine by R. K.
Sproule, of Toronto, to restrain them from selling the pro-
perty to the English capitalists who made the offer recently.
The sale of the property was made at the rate of ebout =4

cents a share, and was sanctioned by a meeting

ho_ldcrs. held March 3rd. It has since been ;ﬁt%fc(tlhehshm
offer giving the company a larger price for the pro . B
made, and was refused by the directors. This is th e -
for the action. According to the books of the come .
R. K. Sproule holds 2,000 shares of the City of Cotl:)ainy' M.
which were transferred to him February zoth. Othera'}‘

men are interested in the action. Mr. Sproule is S
broker. : 3 @ Toronws

Mexico Tramways Company.—The Mexico
Company statement of earnings and expenses fr
only, as advised by cable, for the month of Februa

Tramways
om trafiic

L 1912. 1678 l’yf)lgxs —
Total gToss earnings ...... $ 503,008 $320,361 ;c!‘ease.
Operating expenses ...... 245,708 182,628 lg‘*‘&‘
O e 3>170
Netiedmnines 0 ot iy $ 258,200 1 —
) 46,733
: R 3 Iy .“7
Agg;‘egatt} gross earnings T
Tom - January T vl $1,046,777 8
Aggregate operating  ex- $890,996 a‘SS-?SI
penses from January 1.. 514,323 452,885 6
_— 2 1,436
Aggregate net earnings from e —
Janvary roc e, NS $532,454 $438,1
s » (E ‘9‘.
343

Consolidated Mining and Smelting Compa
solidated Mining and Smelting Company of ga:;'&:
»

report ore received at Trail smelter for week i
> ending
7th. and from July 1st to date, in tons:- . n“'ﬂ

Week endea

Company’s mines— March July 3
Ceptre Star, Linde ciieols il 2,570 7' t? date.
Le Rl o e L o ey 1,079 29.620
Sollivan oo baim v ST g 645 31,959
Richmond-Eureka  ...........) 30 21,685
St BUZENe i s et 30 874
NI L Shn e, - GO 84 1,093
Molly :Gibson " it cun vii i o 499
N f e L tn e e i Laagy
Other mings 0 0 i Tl 2,102 153
56|627

Totalis At L A o 6 Py
;540 223.78’

POSITION OF UTILITIES GOMMISSlO"

Monetary Times Office,
Montreal, March 19th

The decision of the public utilities co issi
matter of the appeal of the Tramways aCo;l:;:lss‘on
jurisdiction has been given. It dismisses the oy 2Zainst jee
tered by the Tramways Company and declares pt%"s‘“pn
the right to demand and obtain all the informatio e,
This victory, however, is apparently of but sma?l askeq for
asmuch as the chairman, in giving his decision eff in-
that the commission can do little to remedy the exic o DS s
ditions against which the citizens have so loud] e |
He comments on the failure of the railway to )lfccom
the rapid growth of the city and on the fact theep UD with
mined and united effort has been made to solve I:t g deter.
He states that the duty of devising ways andt e dlm%
carrying them into effect is the joint obligatio cang 3
of Montreal and the Tramways Company 0 of the

Ioxgy,
in g,

7

7

S A M1

-

chiefly, Pria

for the commission to say who is to bl

el P A S ame. 1s
mission, it is without authority itself to A:vfor the Com.
adequate remedy ; it may, however, accomplish en Tder

o
an intermediary or arbiter in the matt -some&ﬁh' -
would be the proper dutyv of the commis:malngnéh;lss he as
be_t'oo glad to discharge this duty to the = q
ability. He says: “The fact that we have no Itmosy of his
provide a remedy where the city or any Othemnsdicﬁ“

is to hlame, while not of account fro T Munj g

S Y L m a le M
my opinion, is of great practical importangeal ‘s tand% in
the value and effect of our present enquiry it g

the past deadlock continue, it will
to find a remedy if possible.”

The essence of all this is
less in the only question of
deal with.

be for us t B
O use oy
T Dower

that the Commiss
Importance that

fon js

it has ?‘:‘m

e i e

11 v 4

B L
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NEWLY INCORPORATED COMPANIES
Realty, Mining

and Development Corporations are
Prominent in List

One hundred more companies have been incorporated this
week for many and varied purposes. Realty development and
mining companies are prominent in the list. The total
capitalization of these incorporations amounts to $18,369,999.
And the largest companies are:—

Company. Capital.
Hudon and Orsali, Montreal ........... $1,000,000
McDonald Hydro-Electric Heating Com-

B RN s 5 i oo i o v ap s mswinisns 1,000,000
Western Provincial Lands, Prince Albert .. 1,000,000
Canadian Bonded Securities Company, Van-

B TR 5. o v i o4 e A e sk e 1,500,000

Missiquoi-Lautz Corporation, Phillipsburg. 1,500,000
Gold Lion Brewery, Valleyfield 2,000,000
Temagami Chief Mines, Toronto 2,500,000
Grouping the new concerns according to provinces in
which the head offices are situated, we have the following re-

sults :— No. of
Province. Companies. Capitalization.
B R« e 34 $6,315,000
Quebec ................... 25 0,101,999
British Columbia .......... - 32 4,461,000
Seskatchewan = ............. 1 1,000,000
T e SRR 7 443,000
New Brunswick ............ I 49,000
100 $18,369,009

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-

:P_r_lm Rupert, B.C.—Piercy, Morris and Company, $100,-

New Westminster, B.C.—People’s Mercantile Company,
$50,000

x.;nloops, B.C.—North Thompson Ranching Company,
.wok%oos, B.C.—Similkameen Development Company,

000.
.'ool'lmlton, B.C.—Aldous and Murray, $100,000, (financial
brokers). . o

North Vancouver, B.C.—Paine and McMillan, $50,000,
(hardw.

oﬂ::eu)n, Ont.—Stacey Builders, $40,000. J. Stacey, C. N.
Stacey, W. Stacey.
Cobalt, Ont.—Moore Drug Company, $10,000. W. Lees,
T. Hobson, O. D. Peat.
Sault Ste. Marie, Ont.—Lyttle’s, $40,000. F. A. Day, W.
A. Gordon, S. H. Glassford.
, Ont.—James Cornhill Sons, $30,000. J. Corn-
gill, E. Cornhill, J. T. Cornhill. 3
’ Leamington, Ont.—Erie Co-Operative Company, $40,000.
J. Atkin, R. Maxwell, J.- Bradford. 3
" " Brockville, Ont.—Robert Wright Company, $100,000. R.
Wright, R. L. Wright, G. A. Wright,
Woodstock, Ont.—Arena Company of Woodstock, $40,000.
H. M. Mclntosh, F. Millaman, A. W. Muir.
Hagersville, Ont.—Superior Supply Company, $10,000.
D. N. Almas, M. H. Legett, A. J. Roulston.
" Hamilton, Ont.—Mutual Building and Land Company,
$40,000. T. W. Reid, A. C. Vosper, J. Dixon.
¢ , Man.—Basswood Foresters’ Hall Company,
$3,000. J. R. McLennan, W. Feir, F. Proven.
.4 Cookshire, Que.—Eastern Investment kealty Company,
$99,000. J. A. Butler, H. H. Pope, T. MacRae.
‘$t. Thomas, Ont.—A. E. Ponsford, $60,000, (builders).
A. E. Ponsford, J. C. Ponsford, G. H. Ponsford.
Prince Albert, Sask.—Western Provincial Lands, $1,000,-
o0o. A.J. Thomson, R. H. Parmenter, W. S. Morlock.
yalleyfield, Que.—Gold Lion Brewery, $2,000,000. E.
Hebert, Valleyfield; F. X. Dupuis, A. Leroux, Montreal. -
Three Rivers, Que.—Brunelle Furnace and Boiler Com-
$100,000. J. A. Jutras, J. Boivan, W. Descoteaux.
8t. Alex des Monts, Que.—Compagnie Industrielle de St.
Alexis des Monts, $20,000. A. Dho, _A. Picard, J. Turner.
sudbury, Ont.—Cook  Construction Company, $200,000.
A. B. Cook, Helena; H. . McLean, W. J. Boland, Toronto,
Phillipsburg, Que.—Missiquoi-Lautz Corporation, $1,500,-
o00. A. R. McMaster, Westmount; T. M. Papineau, J. Kerry,

..'.'myvlllc. Que.—Compagnie des Chaises de Daveluy-
yille, 840,000. Z. A. Bruneau, Stanfold; O. Marcotte, L.
Nault, Daveluyville.

, Ont.—Kamiskotia Land Company, $100,000. G.
C. D. Ransom, W. J. Clearihue. - Windsor Publish-
pany, 8100,000. J. E. Lapointe, A. St. Onge, E.

. Clark,
c“ Com
Jm.
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Campbeliton, N.B.—La Cie Industrielle de Kestigouch,
$49,000. P. E. Bergeron, Dalhousie; A. C. Belle-Isle, Camp-
bellton; F. Lachance, Richard Station, N.B. .

Walkerton, Ont.—Walkerton Rink Company, $10,000. L.
H. McNamara, C. Smith, F. W. Lippert. Canadian Auto
Painting and Trimming Company, $40,000. G. Reid, J. M.
Wallace, P. T. Duncan.

Fort George, B.C.—Fort George Lake and River Trans-
portation Company, $50,000. Fort George and Nechaco Lum-
ber Company, $50,000. Fort George Realty and Securities
Company, $150,000. Nechaco Stores, $50,000.

Ottawa, Ont.—Federal Stone and Supply Company, $50,-
00o. J. F. Orde, M. Grant Powell, N. W. Lyle. Ottawa. Con-
tractors, $250,000. W. H. Poupore, Chapleau; J. W. Hen-
nessy, Fort Coulonge; W. H. Dwyer, Ottawa. McDonald
Hydro-Electro Heating Company, $1,000,000, J. D. Mec-
Donald, R. W. Demorest, E. H. Low.

Quebec City.—Railway Centre Park Company, $200,000.
N. T. Turgeon, Beauceville; J. DeVarennes, G. Proteau, Que-
bec. Canadian Promoting Company, $49,000. L. Caron, J.
N. Caron, Laurier; E. G. Odell, Quebec. Dominion Invest-
ments, $100,000. R. H. Jennings, Ottawa; A. LaRoche,
Montreal; P. L. O. Gagnon, Quebec. National Shoe Stock,
$20,000. C. Blouin, J. P. Beland, H. Rochette.

Victoria, B.C.—Prospect Park, $80,000. Victoria Build-
ing Supplies, $10,000. Green Lumber and Furniture Com-
pany, $25,000. Cumshewa Gold Mines, $500,000. Roberts,
Beasley and Gallon, $25,000, (stockbrokers). Port Alberni
Lumber Company, $25,000. Stewart Transportation and Coal
Company, $350,000. James M. Welborn, $100,000, (insur-
ance agents). London Realty Company, $100,000.

Winnipeg, Man.—Jackson and Goldie, $50,000, (builders).,
J. E. Adamson, C. A. Adamson, F. L. Tait. Contractors,
$100,000. R. J. Macdonald, H. J. Macdonald, A. McGougan,
Dunmore Development Company, $100,000. W, S. King, W.
J. Donovan, A. W. Lewis. Lurie’s, $20,000. A. B. Bell, M.
Lurie, E. Loftus. Shapiro Chemical, $150,000. L. Shapiro,
E. Frith, C. W. Chappell. Jaffa, Turner and Burke Com-
pany, $40,000, (confectionary). - H. B. Jaffa, E. I. Madigan, J.
Row.

Vancouver, B.C.—Central British Columbia Townsites
Company, $10,000. Knowler and Macaulay, $100,000, (board-
ing camp contractors). Goose-Millerd Packing Company,
$25,000. North Coast Fisheries, $100,000. National Lumber
Company, $75,000. Ryan and McKenney, $50,000, (leather
goods). Richardson and Potts, $50,000, (men’s furnishing).
Dominion Dock and Supply Company, $250,000. Fraser Lake
Lumber Company, $25,000. Oriental Transfer Company, $50,-
000. Omineca Gold Mines, $200,000. * Debentures, $10,000,
Canadian Bonded Securities Company, $1,500,000.

Montreal, Que.—Oriental Trust Company, $50,000. A.
Lavergne, C. Smith, E. Taschereau. Rawdon Heights Realties,
$100,000. W. R. Lorimer, F. G. Bush, G. R. Drennan. Hudon
and Orsali, $1,000,000, (liquors). A. Orsali, A, Hudon, J.
Huysman. W. H. Jackson of Canada, $25,000, (building pro-
ducts), R. C. Smith, F. H, Markey, G. G. Hyde. Realty Ex-
change of Montreal, $50,000. W. G. Mitchell, R. Chenevert,
F. Callaghan. Homes, Limited, $50,000. J. W. Cook, A. A.
Magee, T. B. Gould. Cartier Realty Company, $100,000. G.
A. Campbell, T. M. Papineau, Miss M. Bradley. Evervbody’s
Stores, $50,000. G. L. Alexander, M. Dugas, C. J. E. Char-
bonneau. Franco-Canadian Amusement Company, $40,090.
E. Viau, A. Gagne, J. W. Themens. Montreal Laundry Com-
pany, $145,000. C. A. Duclos, Westmount; J. B. Johnson,
Montreal; J. E. Coulin, Outremont. Onontio Club Incorpor-
ated, $10,000. T. Jones, T. Langlois, W. L. Lee, Westmount,
Park Dollar Annex, $195,000. A. Trappier, J. A. Langelier,
V. A. Roy. Canadian College of Fire Arts, $20,000. ] De-
Witt, E. E. Roward, W. H. Howard. Le Pret Mutuel Ouvrier,
$100,000. L. Blanchet, E. Dumont, A. Gosselin. Ideal Soda
Water Company, $20,000. J. B. Dufort, J. A. Bellehumeur,
M. Gravel.

Toronto, Ont.—Industrial Buildings, $400,000. A,  T.
Thomson, R. H., Parmenter, W. S. Morlock. Orion Realty
and Investments, $150,000. ‘F. E. Davison, R. E. Campbell,
J. A. Rowland. Fit and Fashion Clothing, $40,000. J. Cum-
mings, T. P. Cassidv, R. S. Gee. Temagami Chief Mines,
$2,500,000. J. M. Ferguson, J. M. Adam, S. C. Arrell Do.
minion Fireless Cooker Company, $40,000. H. E. Wa'lasa T
W. Wood, E. R. Thomson. United Investments, $40,000. R.
W. Eades, D. McNeill, T. Newell. University Heights, $7o0,-
000. J. K. Pickett, J. A. McEvoy, H. F. Petman. OQueen City
Investments, $40,000. E. Eisinger, G. Adams, E. Smily.
Bell Realty Company, $40.000. T. Livingston, R. T. Bell,
W. W. Brownell. Northumberland Realty Company, $75,000.
N. D. Maclean, J. J. Flint. C. W. O. Goshorn. Higheliffe
Realty Company, $50,000. J. J. Flint, C. W. Goshorn, G. D.
Waters. Hampstead Estates, $50,000. J. J. Flint, C. W.
O. Goshorn, G. D. Waters. F. W. Thorold Company, 840,
000. (engineering supplies.) Upper Canada Investors, $40,-
000. T. A. Silverthorne, F. J. Foley, J. H. Flett. Chinese
Mutual Club, $15,000. C. Hing, L. Wai. R. Ming. Conger
Lehigh Coal Company. 8500.000. A. J. Thomson, R. H. Par-
menter, N. B. Wormwith.
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BOND TENDERS INVITED

« Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Bow Island, Alta.—Until April 1st, for $40,000 30-year 6
per cent. debentures. W. A. DBateman, secretary-treasurer.

Ardath, Sask.—Until April sth for $3,000 6 per cent. ‘15-
year fire hall debentures. E. G. Sampson, secretary-treasurer.

North Vancouver, B.C.—Money by-laws aggregating
nezrly half a million are being voted on by the electors
to-day.

North Bay, Ont.—Until March 31st for $80,000 5 per cent.
30-year debentures. T. N. Colgan, commissioner of works.
(Official advertisement appears on another page).

Brandon, Man.—Until March 25th for $125,000 5 per cent.
30-year school debentures. J. B. Beveridge, secretary-
treasurer. (Official advertisement appears on another page).

Wallaceburg, Ont.—Application will be made to the Oun-
tario Legislature for an Act validating a by-law authorizing
the borrowing of sufficient funds to construct a waterworks
system.

Hanover, Ont.—Until March 22nd for $53,500 debentures.
Particulars may be obtained from F. S. Mearns, town solici-
tor, 60 Victoria Street, Toronto. John Taylor, town clerk,
Hanover.

Rapid City, Man.—Until March 25th for $12,000 5 per
cent. electric light and power works debentures. (. Gordon
Murray, secretary-treasurer. (Official advertisement appears
on another page.)

Kingsville, Ont.—Until March 26th for $10,000 10-year
5 per cent. and $4,000.31 10-year s per cent. local improvement
debentures. George Pearse, clerk. (Official advertisement
appears on another page).

Duck Lake, Sask.—Until April 4th, for $6,000 5% per
cent, zo0-year town hall, and $4,000 5% per cent. zo-year de-
bentures, bonus to Dominion Milling Company. Frank Hop-
wood, secretary-treasurer.

Owen Sound, Ont.—The town will apply to the Pro-
vincial Legislature for an Act confirming the by-law pro-
viding for the issue of $4,000 debentures to purchase cer-
tain lands for factory sites. .

Steelton, Ont.—Application will be made to the Ontario
Legislature at the next session for an Act validating the fol-
lowing money by-laws: $9,000 for parks, $7,000 for public
school, and $15,500 for pavements.

Steelton, Ont.—Until March 25th for $40,000 10-year 5 per
cent. local improvement, and $60,000 5 per cent. 20-year local

improvement debentures. J. Robinson, town clerk. (Official
advertisement appears on another page).
Crass Lake Rural Municipality No. 381, Sask.—Until

April 7th for $10,000 20-year 5 per cent. general improve-
ment debentures. J. T. Roper, secretary-treasurer, Salvador,
Sask. (Official advertisement appears on another page).
Pincher Creek, Alta,.—Until March 24th for $30,000 6
per cent. 3o-year municipal building; $15,000 6 per cent.
20-year sidewalk debentures. G. D. Plunkett, secretary-
treasurer. (Official advertisement appears on another page.)
Welland, Ont.—Until March 31st for $75,000 30-year
waterworks ;. $45,000 30-year hydro-electric; $17,489.37 10-
vear local improvements; and $12,100.26 10-year local im-
provement debentures. Interest, 5 per cent. J. Hamilton
Burgar, town treasurer. (Official advertisement appears on
another page.)
Estevan, Sask.—Until March 26th for $50,000 5 per cent.
. 30-year high school; $30,000 5 per cent. 30-year waterworks;
$25,000 5 per cent. 30-year sewer; and $25,000 5 per cent. 25-
year manufacturing establishments’ debentures. L. A. Dun-
can, secretarv-treasurer. (Official advertisement appears on
another page.) |
North Vancouver, B.C.—Until March 27th for 826,000
40-vear § per cent. debentures to construct additional ter-
minal accommodations, and $137.000 40-year 5 per cent. de-
bemtures to construct a new and modern ferrv steamer. Both
issues fullv guaranteed as to principal and interest by the
citv of North Vancouver. H. E. Kemp, secretarv-treasurer,
North Vancouver City Ferries, Limited, North Vancouver.

—d-

The fact should he consistentlv horne in mind that the
' great investment field is constantly being accelerated from
several sources. Not onlv does it benefit by the steady growth
of population and general develonment of the rountrv. but it
expands steadily because of the fact that it is becom’ng increas-
_ingly necessary to do things more and more on a large scale,
and this tendency automatically involves the ellmmatlon_of the
- smaller producer and competitar, and forces a steadily ex-
panding, element into the field of investment. Even the busy
workers of to-day, as well as the leicured classes and thoce who
pursue the professions, find it profitable to place their surplus
funds more and more into enternvices ontside nf theiy shosah
environment. Tt is this tendencv of modern civilization Wh.mh
has much to do with making the investor class of greater im-
portance in all parts of the country.—John Moody.
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PACIFIC COAST MUNICIPALITIES

They Require Much Money and Propose Large Eyx
penditures—Burnaby Adopts Insurance Plan
—Gold Finds

(Staff Correspondence.)

Vancouver, March 17th -

Those interested in municipal and provincial devel Pmen

on the Pacific coast are beginning to take serious - g
eration of the money market and the wisdom sonsid-

further debentures. of Hoaung

Much money is needed this year, not only j
but in all the surrounding mun};cipalities. 1{'/;;1&}7311 -
payers approved by-laws totalling about five milliuver et
at the first of the year, and in addition nearly t on dollars
dollars more for local improvements. If the owo 2
the Canadian Northern agreement had their way D&?nenu of
probably borrow money under a separate clause ‘of . would
ter, which permits loans without having them char S Char.
the borrowing powers of the city. &ed agains

Prices for municipal debentures have
make fairly sure of good returns for the sg\evf; low, ang =
debentures, the government was asked to guaramnsw
As the sewer scheme embraces all the municipalin'tee
part of the mainland, and extends over a long te s this
the government gave its backing to the promsalrm of Years

A short time ago the city was asked by its fi
not to increase the civic bond interest from four Scal agenss
a half, as it was thought the high rate in the o
the scarcity of money was only temporary, but later et

1t

suggested to the city that perhaps i
crease the rate. i Ps 1t would b beste o in-

e s o e

Municipal insurance Scheme.

The municipality of Burnab ;

! y has unw :
adopt an insurance scheme of its own, an,dls‘:lﬁ'l dﬁczded w0
85,000 each year as a nucleus to provide a fun e :

to draw when liability has been saddled o d on wh;
A public liability policy and an emploverxl'sEh‘fi bonicipalisy.
have been carried, these costing the ci Ay Dolicy

cit
As only 81,500 can be obtained for one ge}':ﬁ; < »M

thought the risk of heavier damages might be t‘gi Counc;! :

setting aside $5,000 a vear it is e
e xpected to save abou:n'. By |
Attracted by GCold.

Another rush of gold miners is taking

eastern part of the Atlin. district in northern DBla_eg‘

umbia. Without doubt there is some gold ther Titish
to time stories come out of the interior of 01e' F

and here and there throughout the remoteg .,
province men are working up prospects undgortxons
caps. With the construction of railways in thr 8reay
of the _good properties will be advanced to the .
they will be mines. In the meantime, these ee' Stage
will take place, every time some adventurousp pr‘fgglcal

;
i;hfi

i

further back into almost untrodden ; Pectgor
a good find in a little creek. Th;oxil:;? :tnd Tuns “&
direction was to the Igenika, about eight orampede in
but it went the way of all gold diggings M ten Vearg thax
time mushers are leaving the coast cities £ any of &‘n
trict. and, with spring coming on, the wea‘:ﬁ the New
in favor of seeing what there is in the count er wily be&“
snows make for hardships. NIy before Win :

——-»

RECOMMENDS SUBWAYS FOR MONTR

AP N—

Mr. D e
Ir. Duncan McDonald, in a r
certain citizens, on Montreal’s ~t?an:ggﬁa$,afe o behllf
I am of opinion that the traffic of Montre i S, Part
aear future must be handled by the Operar?al In th, S
crains.  This will be the only practical m b
to the requirements of our urban and ‘Sub et
“It would be an unwise contemplati i¥ban
question with the idea that b 10 ent

D

<y 3
g

g
i"g
im

’

we must i : <
complete system of subways in five toy‘mst?edlately m‘
should commence with such 2 nucleus ofx years, bur "
underground that will, as the city gro fam

ows, be
the growing demang

g President dRo’bert,1 of the' Montre
as announced an elaborate solutio

gestion. The plan, which will s'hort;]v c;afe ;hi DreSens o
civic board of control, involves an expe ‘(li'mltt to
$8,000,000 to $10,000,000, which the comgan ture "o -
to make in an effort to improve the present e .
alsp mean the purchase of 200 cars in dds}’_ste.m,
which are now on order by the <:ompau'1a i
volves the opening of several new Stree

N ta ) Mal
ty" The scﬁ‘ig:

west and a corresponding number mnni:gr:::;gxg : A
h ang i

veloped in accordance with

;
i

g

-~

al TramWays




Good Words for the Bank Act—Natural Resources
Make a Substantial Foundation.

Some comments of interest regarding Canada as a promis-
field for the investor, are contributed to the Dundee Adver-
giser by Mr. J. C. Robertson, C.A., of Dundee. He writes with
some authority, having completed nearly forty years’ official
eonnection with investment companies doing business on the
American continent. During that period he has made ten busi-
ness visits to this side of the Atlantic—the first in 1883, and
the latest in 1910. He has travelled through nearly all the
States of the Union, and stayed in the principal cities. In
Washington he had an instructive private interview with
President Roosevelt and his Chancellor of the Exchequer regard-
Dundee investments. Regarding Canada, he made two spe-
eial missions of investigation there for investment purposes in
3907 and 1910, and travelled through all the provinces from
the Atlantic to the Pacific—in the first case from west to east,
and in the second from east to west. Both times 13e visited all
the prineipal cities in the Dominion from Vietoria and Van-
eouver to Quebec, but especially the rising towns in the western
inces, in order to be able to advise prospective investors
and settlers.
Recommends Canadian Investments.
Mr. Robertson thinks there is no reason why satisfactory
sesults should not be secured for investments in Canadian com-
nies during the next ten or twenty years, provided due care
ruken in securing reliable investing agents. The financial and
eurrency crises of 1893 and 1907 in the United States cost
h investors in that country a great deal of anxiety and a
considerable loss, but the good banking system of Canada saved
i« investors and large business undertakings from the troubles
of their big neighbour.

Discussing our banking system, he reminds us that it is
founded on that of Scotland, viz., strong central banks with
pumerous branches, whereas in the United States no National
Bank can have any branches.

A summary of the certified returns of the twenty-five prin-
eipal Canadian banks at the end of 1912 gives the following

Paid up capital ......ooiiiiiiiiiiiiiiiiiii £22,076,383
Note egrculpation ..... eeerieetiseieeuieaiiiiians 22,009,671
Deposits, including savings bank departments...... 202,483,712
Praise for Banking System.

«The banks,’’ he says, ‘‘have nearly three thousand
pranches throughout Canada and.a few in the United States.
A number of branches are opened and a numbpr closed each
month in newly settled districts. The banks in Canada are

all in their power the business and farming community

that need money, just as the Scottish banks did in the earlier
half of the nineteenth century before they sent such a large
jon of their money to London. In 1912 an amendment

of Canadian Bank Act was passed, authorizing the banks to
to farmers on the security of their erops and pro-
duce of all kinds. This is rendered possible by the laws of
Canada allowing a security over movables, just the same as the
h law, and this is an advantage they hold over Scotland.

1t is already reported that two of the larger banks had lent
to western {armers, during the past year, a total of five mil-
lions sterling. The chief banks all have a savings bank depart-
ment, the deposits in which are nearly as large as in the ord-
inary branch, and they pay thereon from 314 to 4 per cent.
This is a great advantage to the people who live in new dis-
as they at once secure equal privileges with the residents

:u:'mg centres.

Real Estate Purchases.
¢¢Tnvestors who want to get rich quickly,’’ continues Mr.
Robertson, ‘‘are advised by the numerous real estate agents to
in dth'er for a city lot or buy agreements of sale of newly-
& houses of a speculator who wants to put his money
quickly into some new venture, In either case it is absolutely
pecessary, to avoid disaster, that both the lots and the sales
be, within a reasonable distance of the centre of the
and not an imaginary boulevard laid out more than a
ﬁ;th day’s journey from the centre of the town. If he
wants an investment that can be realized on short notice, the
fnvestor can bu the bonds of railroad, tramways, or industrial
es, el&ving from 5 to 6 per cent., or he could even buy
Jected preferred shares of industrial companies yieldin
7 cent. But if he is willi:;g to fix up his money for a peri
three to five years, the est of all is mortgages on farm

jend mone

g

«¢The people of Canada generally have faith m Canada and
, in themselves, but there are always a certain proportion
of the citizens of any town, and these gemerally the latest
whose faith considerably exceeds any works that are
io be realized for a long time to come. A public com-
can lend their funds very safely on town or farmin
carefully selected, which past experience proves wiﬁ
in value from improvements on itself and its neigh-
“from 25 to 50 and even 100 per cent. within five or

i

pany

‘bourhood
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SCOTCH VIE ESTME ten years. This greatly increases the security of the original
i OF CLMDMN st o e loan.y The rates gobtaifled for such loans vary from six per

cent. in the heart of Winnipeg, or seven per cent. in smaller
towns, to eight per cent. on good farming land in the prairie,
and, as an additional security in either case, a sober, indus-
trious, and honest borrower, who is loyal to the Dominion and
loyal fo the Empire. What can cautious Scotsmen and patri-
otic Englishmen, who have money to invest well and safely,
desire more?

Good Words for Laws.

‘¢ Moreover, investors and settlers from other countries may
rest assured that Canada is a country where ‘the reign of law’
firmly prevails from the Atlantic to the Pacific. In its courts,
whether federal or provincial, justice to citizens, borrowers, and
lenders, is swift, sane, and sure, and very different from what
prevailed, and even now prevails, across the American border.
Dundee investors have reason to remember their losses in the
glaring injustice of the state courts in the cases of the Ore-
gonian Railway and the mule suit of the Texas Cattle Com-
pany. No such decisions need be feared from the judiciary of
our great Dominion beyond the seas. I estimate that its next
census will show a total population of ten and one-half to eleven
millions, and it is a privilege and a duty of all lovers of our
Empire to aid such splendid settlers in cultivating the strong
wheat that will reinvigorate our decadent population at home.”’

— e, —

INFORMATION FOR INVESTORS.

The business of the money mart and the terms used therein
have made many technical volumes necessary. ‘‘The Investors
Primer,”” by Mr. John Moody, supplies in understandable
language the general definitions of finance, and also gives
specific information regarding various issues of preferred and
guaranteed stocks, making it a useful adjunct to the library
of any interested in the investment of money. The definitions
are arranged in alphabetical order, and an index is also given.
‘“The Investors Primer’’; $1. J. Moody. Moody’s Magazine
Company, New York.

-

NEW REGULATIONS GOVERNING ENTRY OF PURE BRED
ANIMALS,

On April 1st there will come into force new regulations
governing the free entry to Canada of animals for the im-
provement of stock. To this end the following amended regu-
lations have been adopted by order in council %or the guidance
of importers and custom house officers:—

‘1. No animal imported for the improvement of stock shall
be admitted free of duty unless the owner is a British sub-
ject, resident in the British Empire, or if more than one
owner, each is a British subject, resident in the British Em-
pire, and there is furnished an import certificate stating that
the animal is recorded in a Canadian National Record or in

a Foreign Record recognized as reliable by the National Re-
cord Committee.

st - statutory declaration by the owner, or one of the
owners, that he 1s a British subject, or that each is a British
subject resident in the British Empire and that such animal
i the identical animal described in such certificate, must be
provided, and that such animal is being imported into Canada
for the improvement of stock.

‘2. In case such certificate is not at hand at the time
of the arrival of the animals, entry for duty may be accepted
subject to refund of the duty upon the production of the
requisite certificates and proofs in due form satisfactory to
the collector within one year from the time of entry.

‘3. The form of certificate to be accepted for the free
importation of animals for the improvement of stock, and the
customs procedure in connection therewith, shall be subject
to the direction of the Minister of Customs.

‘‘4, The above declarations shall be attached to the free
import entry and may be made before the collector, sub-col-
lector, surveyor or chief clerk at the port where the goods
are entered or before any functionary authorized by law to
administer oaths.’’

Under the old regulations a British subject residing in a
foreign country or the citizen of another country living in
Canada could secure the free entry of properly registered
animals, whereas under the new order foreign persons or firms
are excluded from this privilege.

Customs officers are required to examine carefully the ani-
mals presented for entry to see that they correspond with the
description contained in the import certificate, and if they do
not, duty is collected. : A

The statutory declarations required regarding citizenship
and identity will, it is hoped, effectively prevent abuses that
led up to the passing of the new regulations,

As in the past, animals are subjected to veterinary in-
spection at the port of entry. Officials of the Health of Ani-
mals Branch who do this work are required to make a report
as to color and markings. If it is found by the Canadian
national records that foreign certificates of registration  do
not correspond with these reports, Canadian registration and
import certificates for the animals in question are refused.
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GRAND TRUNK HAS ARRANGED FINANCES WESTERN ASSURANCE COMPANY

oo Matters commercial and financial hav
Of Southern New England Road—Waiting for Bond ith 4 rush for several years now, and th: xtl):'f:be‘: -
Guarantee of State of Rhode Island panies of almost every conceivable kind formed in C

within, say, ﬁvfe yelars, has been very great. Fire in anady
is the object of a large proportion of th :

President E. J. Chamberlin of the Grand Trunk, asked i: seems still toikE e ‘beuﬁ of coithe ;iguﬁgnﬁ;&m&; for
as to the situation in Rhode Island and the future plans of possess or can control capital that fire underwritin . men wie
the Southern New England Railroad, said :— able business. The number of fire insuranceg 1S a profs.

“We have arranged the finances of the Southern New licensed by the Dominion Government is to-dikte s‘comm‘.g;

England Railway so that work can be started immediately  the year 1907 it was only 43. But the thirty-eight’ oy =m
provided that the guarantee of the State of Rhode Island is  are not all Canadian enterprises. Quite a s h‘:!' Ones
secured for the bonds. If the State refuses this guarantee  into Canada from the Old Country or the United § Ve
there will be no immediate prospect of a resumption of the The volume of business is increased, of cotusie b‘at& )
work.”’ growth, and by the efforts of the additional COmp'a_ny Dateral
the ratio of profit that resides in the business is not es. B

Hopes are Fading. but rather lessened. This on the testimony of Mg S RtRSes

A dispatch from Providence, says:—The hopes of the h, chairman, at the annual meeting of the Weste r. Brock,
officials of the Grand Trunk Railway to secure the support of Company. n

: However, we gather from his address th Py
the State of Rhode Island in the form of a guarantee for an  pethod of paying for the business according tg | at g new
issue of $6,000,000 in bonds to secure the completion of the has come into Canada, apparently from the Un{ts Qualiny ™~
Southern New England are dying out. The citizens’ commit- 414 that the ratio of commission is increased l&e,d States,
tee appointed by Governor Pothier to consider the proposal think that a sane and business-like method of pély' e  shouig
have voted adversely in a report to the Governor and have also  in proportion to the profit they will yield must co::z for r
refused to hear the railroad officials interested. The com- (o managers of companies who aim at profitable ¢ mend jrsels
mittee was composed of nineteen State and city officials and  than great volume at risk. esultg Tathes
prominent business men and was under the chairmanship of There is, it appears, a continued reduction in &l

Mr. Philip H. Wilbour, president of the Senate. The com-  r4te of fire premium in Canada, the United Stage € average
mittee in its first report submitted early this month said that  Britain. And this is brought about, doubtless Is and

“‘it is the sense of this committee that under no circumstances the betterments in the character of risks Dro'd argely from
should the State of Rhode Island guarantee the bonds of the proved building laws and other safeg uced hy ;

: 7 s uards thl‘own
Southern New England Railway. underwriters of late by measures for the Prévention
tinction of fires. The experience of the Western i o=
: n i
Plan to Cuarantee Bonds. insurance field has been favorable, in Canada e: l“;t Year'y

The plan to guarantee the bonds was suggested by Mr. o, . premium income of $2,064,363 the lostes wDecx;ny ey

Chamberlin of the Grand Trunk Railway, and indorsed by the 495, representing a loss ratio of s1.61 = 1 =
Governor. Mr. Chamberlin said that with the aid of the 5 RET. cent which '&

2 ares favorably with the s57. ) 3
State the proposed line from Palmer, Mass., to this city might ?5‘47 per Cem.y of 1910. 57:33 MOEL Sout I, ang the
be completed. Before submitting the matter to the Legisla- After discussing the various phases of th
ture the Governor sought the advice of the committee, the business, the disastrous character of the SEaic 2
opinion of which he now says he will accept. venting any profit in the marine branch by

of y
: : , th : 912 pre.
Attorney General Herbert A. Rice told the committee that ¢, conclude his address with the words - € chairmgay, is

€«

he thought that the State would be ‘“lowering its dignity to hand is increased by, roughly, one hu balance ~
consider any proposition from a railroad.’’ which is a moderate-size%: cyrumb ofnige:‘le;‘:“tsand dou..\‘-
MBI o e holders. © the ghare
The enormous aggregate of fire-waste in the
INDUSTRIAL ACCIDENTS DURINGC FEBRUARY and the great country to the south was com 3

: i g me >
review of the British America Assurance Comprallt;;d lo
ast

During the month of February 485 industrial accidents - Teg?'ts_c(f)cr)ripﬁn{z'géfiuanb(;:dt?ns?how, n an exXperience of e
were recorded by the Department of labor; of these 85 were . 3 ; e reign of King Wil

gief

fatal and 400 non-fatal. This is 15 fewer fatal and nine more g,<§Ogltlrrli};,utl?ﬁl,?fpiﬁ’;OO’TOOhD t&“i:ds COU}Densating e v

non-fatal than were recorded in January. The record for s SR : + oo e WEStern, o i s‘ah
; . 2 years since 1851, contributed $56 000,000 i Tlence af

February, 1912, was 66 fatal and 391 non-fatal accidents. underwriting capital during that T, as its share

The greatest number of fatal accidents occurred in steam ; g 8 une. It may nog be Of the

railway service, and in the mining and lumbering industries, gether’pleasant retrospect for Fhe broprietors that gq m
2 . . . : lions have gone up in the smoke of conflagratio L Many

the figures respectively being 17, 12, and 11. The greatest sense in which it may be a matter of id n. Stlll.ll

number of non-fatal accidents occurred in the metal trades, United States ‘Gire insuré;lce (or "m'zpr'l e that, Where g

there being 140 workmen injured, followed by steam railway e e ¢ ganizations were g,

il %L it the phenomenal disasters of the past ten years to deg \y

BELyICE Wilkio3 an) v policies, these two outstanding ‘Canadian COmpanijeg :“lg thes

by

s
LY

their obligations, maintained their good credit 3
and are looking bravely forward to front wh;?tletvln the St.:
future may have in store for them. - f°'t\lne the
PRICES A LITTLE EASIER
— -
The Department of Labor’s index number of wholesale
prices stood at 135.4 for February as compared with 136.2 in FEWER MEN INVOLVED, AND LESS WQRK.“
January and 134.7 in February, 1912. These index numbers DAYS LOST L3
are percentages of the average prices of 260 commodities dur- e
ing the decade 1890-99. The decline in February was due to A continued improvement w

L 'as reported to th
decreases in the prices of fodders, fresh vegetables, sugar, ment of Labor during February in regard to o

copper, lead, spelter, coke, and linseed oil. Advances, how- the standpoint of industrial disputes. The nundxtronl:eh'“
ever, occurred in the prices of grains, animals and me»ts, ployees involved in strikes and lockouts durimbe" of
steel and tin. Compared with February of last vear, when the was over three hun_dred less than the number sim?]g P

index number was slightly lower, the principal increases ap- during the preceding month, while the numbe arly bl'.m
pear in the groups: animals and meats, hides, leathers, boots days lost was less than the number lost durin r of Work:
and shoes, textiles, metals, fuel and lighting, with important over 16,000. Eleven disputes actuall g -J&nu

: . . vV com
decreases in grains and fodder, dairy products, fruit and = February, only one of which affected nfore th;nnenc&d

vegetables. Retail prices again showed lower tendencies in  employees. Thq only serious disputes of the One :
flour, sugar, prunes and evaporated apples. Rentals were those of coal miners on Vancouver Island, whicll;nonthi: ‘ i
quoted upward in four cities. _ from last month without a settlement being W t
e o — metalliferous miners at Britannia Beach, B.C Tea gt
involved upwards of 300 employees and was not % he 2>
Mr. Donald Stewart, formerly chief western inspector of the the end of the month. A dlSDU_te between the M\
Tondon and Lancashire Guarantee and Accident Company of Marine Signal Company and their employees, a¢ : ;

Canada, Limited, has taken up his residence in Saskatoon as  Settled after conferences arranged between the i o
rcnzzlinage;r of the miscellaneous insurance department of the Department of Labor. Partieg e
office of J. H. C. Willoughbv Sumner Comparjv. Mr. Stgwart’s e 53

early training with the General Accident. Fire and Life As- The by-law which was submitted o tha i =
surance Corporation. Limited. at their head office in Perth, rural municipality of Portage la Prairje t de CPayerg
Scotland, and also with their Toronto office more recently, fits  to the amount of $35.000 fo Sue

r the erectio
‘him for the work that he has undertaken. ' the White Mud and Assiniboine Rivers,nw(;fst::f.a
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March 22, 1913.
TRADE OF CANADA COMPARED

With That of Australia—Statistics of Imports and
Exports.

An interesting comparison of the trade of Canada and Au-
stralia is made by Mr. D. H. Ross, the Canadian Trade Com-
missioner at Melbourne. Taking the Canadian figures for the
fiseal year ended March 31, and the Australian figures for the
year ended December 31, the imports, exports and total trade
of the Dominion and the Commonwealth in 1911 and 1912 are
shown, for comparative purposes, in the appended schedule:—

Imports. Exports. Total Trade.
1911—Canada . . ......$472,247540 $297,196,365 $769,443,905
1911—Australia . . .... 325,461,991 386,283,773 711,745,764
1912—Canada . . ...... 559,320,544 315,317,250 874,637,794
1912—Australia . . .... 379,557,801 383,136,787 762,694,588

The total trade of Canada in 1912 showed an expansion of
$105,192,889 over 1911, while in the same period the trade of
Australia increased by $50,948,824,

Increased Imports of Oversea Goods

Coineident with the progress made in recent years by manu-
facturing industries in Australia, says Mr. Ross, and the great
expansion in the value of their output, has been the increased

rts of oversea goods. With bounteous years of production
:soremunerative prices obtained for practically all the prin-
eipal products shipped abroad, the import figures reflect the
inereased spending power of the people. The marked growth
im the imports and the contraction in éxports in 1912 is, how-
ever, viewed with some apprehension. There are already indi-
eations that the 1913 importations will be on a restricted scale
and also that the exports will be considerably less in value than
in the preceding three years.

The following comparison of imports, exports and excess of
exports for the past ten years is of special interest:—

Total Total Increase of
Yesr. Imports. Exports. Exports.
R RN £37,811471  £48,250,112 £10,438,641
B s s os s 37,020,842 57,485,915 20,465,073
B 38,346,731 56,841,035 18,494,304
B 44,744912 69,737,763 24,992,851
L R 51,809,033 72,824,247 21,015,214
B s s v 49,799,273 64,311,058 14,511,785
L O R 51,171,896 65,318,836 14,146,940
B o s hs ssoe enens 60,014,351 74,491,150 14,476,799
L AT 66,967,488 79,482,258 12,514,770
L 78,098,313 78,834,730 736,417

Trade Prospects This Year

The oversea trade of the Commonwealth constituted record

res. The record was attributable to the phenomenal in-
erease in the value of the imports. Through various causes,

decreased prqduction on account of unfavorable elimatic
cenditions, the trading outlook is not generally considered to
be satisfactory. It is anticipated that the decrease in exports
iu 1912 will be followed by a further decrease in 1913,

‘While the customs revenue for the first seven months of the
fiseal year ended January 31, 1912, was £9,252,441 against £8,-
484,005 for the previous period, and gave net increase of £818,-
426, yet January was the first month showing a decrease (£113,-
087). The Treasury Department looks for the remaining five
months of the financial year to continue to show a shrinkage.
The stringent financial conditions in Australia show no abate-
went, and while importers are unable to obtain their acecus-
tomed financial accommodation it is bound to be reflected by a
eurtailment in the volume of orders being placed oversea. De-
spite the adverse outlook, trade throughout Australia continues

n a sound basis and if gemerous rains are experienced in
mz the recuperative powers of the country should speedily
allay existing anxieties.

EP——

VOCABULARY OF FINANCE.

i

'é

it

Finanee has a vocabulary of its own, and to the unin-
jtiated many of the terms frequently used are a mystery, and
even those whose business compels them to use the jargon and

could not clearly elucidate the meaning of them if
required to do so. In a recent investigation two thousand
business and personal letters were exam.med by a learned doe-
tor. Onl 2,001 separate words were discovered in the 24,000
Wud’ words used in the letters, and 751 of these appeared
but once; in fact, 43 words occurred so frequently as to make
half the total number. This shows how limited is the use
words. To those interested in banking, money, credit,
bonds, commercial paper, securities, ete., such a state
3 js unnecessary. For Smith’s Financial Dictionary
a medium for an increased vocabulary, an increased
knowledge of finance and its phraseology in all its
varied ramifieations. Tt is simply arranged, but comprehensive
in seope, and indispensable for everyday usage.

Smith’s Financial Dictionary. Howard Irving Smith; ge.

Moody’s Magazine Company, New York.
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CAPITAL INVESTMENTS IN LATIN AMERICA

From British Sources Were More Than $1,000,000,000
in Six Years.

(Specially contributed by Mr. P. Tamayo, Mexican .consul,
Toronto).

There is a strong prejudice, among some people, against
Mexico and all Latin-American countries, which is the con-
sequence of news of war or any disturbances there given out
by the press, being frequently exaggerated. The press has so
many items to handle that it is only the most sensational
happenings in those far distant countries that their correspon-
dents furnish them news for the Canadian publie.

There is some information, however, which is of great
importance for the Canadian business man, as are some facts
which will convey the knowledge of the financial standing of
the country where he has already made important investments,
or may have an opening for same.

Mexico has earned so great a confidence for the investment
of foreign capital, that even for the last period, during which
it was existing under abnormal conditions, the influx of for-
eign capital did not seem to be affected.

Latin America Attracts Capital.

__ The following are the figures given by a well known Eng-
lish paper in regard to the investments of British capital in
Latin-American countries for the last six years ending in 1912,
which show results as follows:—

APHORTIYIA \sivs sh s nosaiussnrons $498,991,095
L e R R R e e 336,382,935
DR o iavina s wwdr %o Vo iah WA bk 141,299,195
S e S SRR SRR R I 124,389,265
b B R RS AP 72,244,445
Ly SRR e DR AR S 34,498,455

As it may be noticed, Mexico held third place for those
six years, '
Decreases are Shown.

Comparing the investments made during 1912 with those
of 1911, we find that there was a deficit in 1912, but this faet,
however, may not be taken as very significant in that which
concerns to Mexico because, as it may be seen from the figures
given below, Mexico was not the only one where a decrease
of British capital took place, and its deficit was smaller by
far than that of some other countries, The record for those
two years shows these results:—

1011 1912
L A A S A $16,519,615 $14,092,375
R A R AR SR 96,569,105 66,714,360
T R B s el ie ks 41,353,560 14,059,975
e T ke R LR 31,658,160 4,212,500
RN AR S A TR 9,984,655 500,000
S ewe

NOVA SCOTIA STEEL AND COAL COMPANY.

The profits of the Nova Scotia Steel and Coal Company
for the year ended December 31st, 1912, were largely reduced
as a result of the continued dumping of United States iron and
steel products for the greater part of the year. This affected
seriously the price of iron and steel in Canada.

The profits for the year were $1,000,609, as compared with
$1,019,392 for 1911. The balance to the credit of the profit
and loss account on December 31, 1911, was $508,544, which,
with the profits of the year, make a total of $1,509,154. The
sinking fund payment for the year, $26,105, was used in re-
tiring the bonds of the company, the sum of $92196 was
added to the reserve funds, and the sum of $61,009 expended
for improvement and betterments to plant was written off.

The sum of $10,032 was added to the insurance reserve.
After providing for the above transfers and payment of in-
terest on bonds and debenture stock, dividends and other charges
as shown by the accounts, the sum of $452600.21 remains to
the credit of the profit and loss account. The amount expended
during the year on capital account was $1,279,569, which
amount (less $98,241, the original cost of the steamer Wo-
bun, which has been sold, and small sales), have been added
to the property and mines account,

_ The capacity and efficiency of the plant and work of the
company have been increased by the expenditure during the
past few years. With the increased revenue which the com-
rany expect to receive from the larger sale of ore, the higher
prices being received for other products, and with the earn-
ings from new plant installed during the past few years, much
of which is only now becoming productive, the directors think
that 1913 will give a considerable inerease in earnings over
any previous year. They have under consideration the opening
of a new colliery at Sydney Mines and other improvements, and
additions to plant and equipment at Wabana, to provide for
large outputs of coal and ore. The funds necessary to meet
the contemplated capital expenditure will be raised by a further
issue of debenture stock. Dividends at the rate of 8 per cent.
on the preferred and 6 per cent. on the common shares of the
company for the year have been paid quarterly.

It will be interesting to see whether the dumping of United
States products continues this year, as that is obviously a
serious factor for the Canadian companies.



608

WEIGHT OF TOMATOES VARIES IN CANS

Chief Analyst McGill Suggests Legal Standard—One
Should Also be Set for Fat in Cheese.

According to the records of Mr. A. McGill, chief analyst
at Ottawa, the weight of the solid tomatoes varies consider-
ably in canned tomatoes. Of 111 samples taken of the large
sized tins, he obtained the following averages:—

Average. Ounces
CRpmarbyal the eanl 0 o u o et 37
Eotaloontents. e ris L T T e 34
Bohd eontents:. o v n T U e 18
wWater contents . oo e 16

The capacity of the largest sized tin in which these vege-
tables are packed is fairly constant, the variation being about
1 ounce in either direction,

The total content of the can averages about 3 ounces less
than the capacity of the can: This space being either vacuous
or containing air.

Weight of Solid Matter.

The solid matter of these contents is the true measure of
the value of the article, equal quality being assumed. While
the average amount.of solids is 18 ounces, this varies between
very wide limits, viz.,, from 11.2 ounces to 24.3 ounces; which
means that some samples have fully twice the value of others.
There is no doubt that some regulation is necessary here,
thinks Mr. McGill, who is also of the opinion that it would be
reasonable to require a minimum of 20 ounce solids in cans
of the large size.

The solids referred to are not the dry solid matter of the
tomato, but the moist solids retained on cheese cloth. The
weighed total content of the can is poured upon cheese cloth
and allowed to drain as long as drops fall at intervals not
longer than 5 seconds. The water which passes through is
then weighed, and this weight subtracted from the weight of
total contents. The remainder is the weight of the solid
matter.

In view of the great disparity of values shown in canned
tomatoes, Mr. McGill thinks that a standard should be legal-
ized under the provisions of the Meat and Canned Foods Act.

" Results of Cheese Analyses.

According to his analyses of 141 cheese samples, taken in
Canada, Mr. McGill found that 74 samples, or more than 50
per cent, of the collection, contained about 48 per cent. of
fat, calculated upon the dry substance of the cheese; while
102 samples, or over 70 per cent. of the collection, contained
above 47 per wvent. of fat. None of the samples in the col-
lection contained less than 45 per cent. of fat.

That a standard for fat in cheese should be established in
the interest of both domestic and export trade, will readily
be conceded. The manufacture of whole milk cheese from nor-
mal milk, involves such periodic variation in the character of
the cheese as corresponds to the variaton found in milk itself,
for the different seasons of the year. From this point of view
it may be proper to consider a varying percentage of fat for
cheese made at different periods of the year, says the chief
analyst. ’

———————————

VERNON’S CHEAP POWER SCHEME.

Vernon has opened its new power house, with a demon-
stration by several hundred citizens. Interest centered around
the new Diesel oil.engine, which has just been installed, and
the operation of which will enable the city to give its citizens
one of the lowest lighting rates and power rates in British
Columbia. The oil plant will be operated continuously, the
steam plant being used as an auxiliary during the hours when
the load is heaviest, until a second unit of oil can be installed.

—_———-—o————

INTERNATIONAL HARVESTER COMPANY’S SUBSIDIARY.

The directors of the International Harvester Company have
decided to separate their domestic and foreign business, and
have accordingly formed the International Harvester Corpora-
tion. The International Harvester Company has a capital of
$140,000,000, and under the new scheme $70,000,000 of this eap-
ital will be transferred to the International Harvester Corpora-
tion.

The president of the company has stated that the new
corporation is intended to take over the business and proper-
ties of the original company in foreign countries, including the
manufacturing plants in Canada, France, Sweden, Germany and
Russia, as well as certain plants in the United States.

———————are———

The capital stock of Messrs. Ingram and Bell, Limitgd, has
been increased from $75,000 to $150,000° by the creation of
750 shares of new stock of $100 each.

{
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UNITED STATES PAPER BRIEF WRONG

List of Canadian Manufacturers Was Inflated—_
of the Republic. Th—

In the Monetary Times last week wa, i
pulp and paper manufacturers included irsl I::;l:tggi:fhe
the paper manufacturers of the United States for the
of showing the industry had grown in Canada at th
of the United States. In reference to this list the 5
Paper Magazine of Canada states in terse and e
that_ the list is badly padded. ¢‘The long list
panies,’’ it says, ‘‘capitalized in Canada under
of section 2, out of the total of
are in any particular bona fide pulp and

¢¢The others, with individual I<):ap%taliza.t:li)z‘lll)se l‘aso ll.u h
000,000, are, in many instances, hardly even n.gmu 3
frequently have not even a stick of timber, and in T
have never turned a sod toward the erection of a = Shsn
paper mill. Such figures existing in the mind’s eye pfnlp and
ary promoters, can hardly be considered as authoritg:i Vision-
on which such a committee as that of the Americg: ve facta
ment with this question on hand, could base fair v %::»..-

list of
filed ny
€Xpense
moglntie
then‘e'
$152,000,000, only $14,

dE E- -
Subject to Misrepresentation,
‘‘The American manufacturers do not n
such questionable methods of influencing aeed 0 .
18 attempting to give a fair decision to all.
“The}-e is no doubt that they have some
the committee will do well to consider, but in the em
of such tactics and prevarication of facts the CmdP,::M
tion is jeopardized. Pos:-
‘‘Canada and Canadian manufacturers have
jeet of the grossest misrepresentations, and haveb Qben the say
ed with some of the vilest of business methods, We
surprised that a Government, once aware of Buchmm be
appear extremely severe on an industry which Tesorts

committee ‘::i.‘.

T ieme“

i

methods. We must regret that the Canadian ; these
at the hands of such methods and finds it soln(g‘gc o Suffers
business on any equitable basis under such a regime, ’» . “ do

Canada Has Wood and Power.

And Mr. J. H. A. Acer, treasurer of th
pany, Limited, comments on the brief as foﬁoaz?:nﬁdQ Com-
‘“The whole list was inflated for the
to influence the members of the Congress. ’}Elﬁzp%s’e. -
is in the interesting position of desiring to get meied States
wood for their mills, and also cheap paper for thei *&p
ers. Their pulp wood and water power is giving onta.lr &‘@
of their increasing consumption of paper R the face
‘“Canada has the wood and the water Powe
and they simply have to come to us. When o n“‘B
paper manufacturers get through with their cs:;l: g’;““’ States
of the country will have something to say on tixe mat
,_Asked about the alleged ‘‘unreasonable dem -
Canada in trying to gain free access to the Ameri Snds *s
for their paper, and at the same time insisting upo;';&n Markes
ing their policy of export prohibition on pulp wood
lands, Mr. Acer replied that the Hon. Mr, Fieldi on
time of the tariff negotiations, had told the Unilég’
representatives plainly that he could not guarantee
in regard to the removal of the export duty on pul
that was a matter over which the provineces hadp
diction. As a matter of fact, the United States 1\8010
made a ‘‘bid’’ for free pulp wood in consenting ¢ o
being framed as it was, © the

i

i

i

ij&

i

i

—eel -

CANADA’S FIELD CROPS LAST YEAR

The latest official figures show that the value
crops raised in Canada last year was $511,951,100

°f the gaa

Area, Yield, Av i

Crops. Acres. Bushels. le;a]%ipnee
Wheat /. [ ov: i 9,758,400 199,236,000 & .62 sTtl. Valge
ot 9,216900 361,733,000 33 Joo:028 one
Barley ........... 1415200 44014000 .4¢ LO99&aes
BYE i s 136,110 2504000 73  “O:405 g8
P 250,820 3773500 19 L0 oen
Buckwheat ....... 387,000 10,193/000 .69 4,771 500
Mixed grains ..... 522,100 17,952,000 = 59 8,337 000
Fiee o s 1,677,800 21681500 .9  10:890 pae
e AR R 59,800 1,040,800 990 19
Corn for husking.. 292,850 16,569,800 ‘62 2,29
Potatoes ......... 472400 81343000 59 1O ‘
Turnips, etc. .. .. .. 217400 87,505,000 o8 ggrlm

Tons. ’M:

Hay and clover .. 7,633,600 11,189,000 Iﬁrot;n s ;
Fodder corn ...... 278,740  2:8581000 474 X
Sugar beets ...... 19,000 204000  5.00
Afdarhy o, LT 111,300 310,100 1165

Most acreage was devoted to wheat, oats
!

X

-

e

H
!
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PYRITES IN CANADA

Waluable Commercial Ore—Sulphite Process in Pulp
Manufacture—Available Markets,

Native sulphur is not known to occur in Canada in com-
mercial quantities; pyrites has been found in many localities,
But it is mined only at a few points. The present rapid expan-
gion of our manufacturing industries, and the projection of a
mumber of large sulphide pulp mills, have started many inquiries
regarding our supplies of this ore. Moreover, some of the in-
dustries in the adjacent republic, especially those located in
the region of the Great Lakes, are also in need of additional

of ore. If pyrites ore of a suitable grade can be pro-
dueed in Canada, with the assurance of a reasonably steady
eutput, there is a large and immediate market for this produect
mow available, states Dr. Alfred W. G. Wilson in a comprehen-
give bulletin on pyrites in Canada, issued by the Dominion de-

partment of mines.

Growth of Pulp Industry.
The pnlp ma:nufacturing industry in Canada has been ex-
ing rapidly in recent years. Where sulphite pulp is made
sulphur is used exclusively. A mill is projected in
pyrites will be used in the place of sulphur. European
mills, on the other hand, almost without exception, find it pro-
Stable to use pyrites as a source of sulphur. That this is so is
sot due solely to the fact that European labor is cheaper, but
pecause pyrites is cheaper than sulphur. Several experimental
plants have been erected for this purpose in America; but the
is not yet well established. That pyrites can be used
z this purpose, and that the process is more economical than
when sulphur is used at the present relative market prices, is
an established fact. The development of a sulphite pulp in-
dustry in Canada, in which pyrites will be used, depends upon
the technical skill of our sulphite pulp makers on the one hand
and on our pyrites miners on the other. :

Weed Regular Supply.

If a regular supply of suitable ore could be assured for a
germ of years, some of our pulp mills, which are favorably lo-
eated with respect to the mines, would be warranted in in-
stalling suitable roasting plants. Under existing conditions,

no guarantee can be given that plenty of suitable ore
4 available at a reasonable price, our mill owners naturally
Besitate to assume the heavy capital expenditure necessary to
fastall the roasting plants,

The consumers’ requirements in the vicinity of the Great
Lakes alone, including also some points that can be reached from
lake ports in excess of 200,000 tons of ore suitable for acid

z i"tom the reports of the Canadian department of cus-
is found that more than half the Canadian pyrites which
rted finds its way to the eastern market; hence the ton-
which reaches the Great Lakes market is very small. On
the other hand, we find that Spanish ore is transported to lake
points by rail from the Atlantic seaboard.

t

1

United States Market.

Inasmuch as freight rates to ports on the south shores of
the Great Lakes are compa_ratlvely low from many Ontario
points at which pyrites deposits oceur, it would appear as if this
section of the United States market offers great possibilities to
owners of pyrites deposits in that province.

In the late market Canadian pyrites of suitable quality
should command a price slightly higher than in the New York
This difference in price at any given point will ap-

m.ul represent the difference in freight rates between
eertain At ntic ports and the Ontario point of origin. Accord-
ing to

the last report of the Ontario bureau of mines, the
average price, at the mine, for Ontario pyrites, during the year
1910, was 42,90 per ton. The average sulphur content of this
ore is not given and hence the average value, per umnit of
sulphur, cannot be ascertained.
———

WEW BRUNSWICK TO ENCOURAGE PAPER INDUSTRY.

In the New Brunswick Legislature Premier Fleming has

a bill entitled ‘“An Act respecting the Crown timber

lands of the province.”” In it provision is made for the encour-

; of the establishment of pulp and paper industries in

n r" ce, so that New Brunswick may have the benefit of
its raw products manufactured within its borders.

Two classes of licenses will be issued on and after August

1913, namely, (a) the pulp and paper license, (b) the saw-

The pulp and paper license will be renewable from

to year for a period of thirty years, and may be extended

a further period of twenty years, subject to payment of a

ponus for 3 thirty-year privilege and at the expiration of that

time of another bonus for the next twenty years.

~ The sawmill license will be-renewable from year to year for

m ,‘ﬂi’:nd may be extended for a further period of ten

‘with bonuses payable for the privilege of each period

r’“g as with the pulp and paper license.
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NEW LEGISLATION FOR INSURANCE
COMPANIES

Provincial Superintendent of Insurance in British Col-
umbia Will License Companies Doing Business
in the Province.

A measure of importance to companies transacting in-
surance, other than fire insurance, in particular, has been as-
sented to by the Lieutenant-Governor of British Columbia. It
18 officially cited as the Insurance Act. It applies to all com-
panies doing an insurance business save those accepting fire
risks—fire companies coming under another Act—and provides
that no company within the meaning of the Act shall write
ingurance until it has been licensed by the provincial superin-
tendent of insurance. Licenses will not be issued until the
applicant company has deposited with the superintendent of
insurance securities as follows:—

Must Have Large Deposit.

““If on the next preceding thirty-first day of December
the company’s total contingent liability or amount at risk
does not exceed one million five hundred thousand dollars—

‘‘(a) Every company which undertakes life insurance or
life and accident insurance, and every company which under-
takes guarantee insurance shall keep on deposit twenty-five
thousand dollars;

¢¢(p) Every company which undertakes accident insurance
or accident and sickness insurance shall keep on deposit twenty
thousand dollars;

¢¢(¢) Every company which undertakes automobile insur-
ance or insurance against the breakage of plate or other glass
either local or in transit, shall keep on deposit five thousand
dollars;

¢¢(d) Every company which undertakes insurance other than
that mentioned in the preceding subsections against loss or
damage to property from any accidental cause, including boiler
and other explosion, or by reason of theft, housebreaking, or
burglary, shall keep on deposit ten thousand dollars;

‘¢(e) Every company which undertakes any insurance busi-
ness within the meaning of this Aect shall, if no deposit as
hereinbefore preseribed for such business, keep on deposit such
sum as may be prescribed by the Lieutenant-Governor in coun-
cil.’

Liability of Companies.

Provision is made for additional deposit of securities with
the government to cover increase in the insurance liability car-
ried by companies. Penalty, by way of fine up to $300, is
provided for breaches of the Act. Licenses to transact business
under the Aect will cost $250. Companies incorporated by the
province and holding licenses under the Companies Act will
be entitled to an initial license under the Insurance Aet with-
out any further fee. The Act is to come into force on pro-
clamation.

————

HAWTHORNE MINING TRIAL ENDED.

Julian Hawthorne, Dr. William J. Morton and Albert Free-
man are guilty of using the United States mails to defraud the
public in connection with the promotion of four mining proper-
ties in Canada, which the three men knew to be worthless.

Judge Julius Mayer sentenced Albert Freeman to serve five
years and three days in the federal prison at Atlanta; Julian
Hawthorne to serve one year and one day in Atlanta prison;
and Dr. Morton to serve also one year and one day in Atlanta
prison. Ex-Mayor Josiah Quiney was acquitted of the charge
brought against him by the United States Government.

B i

PIANO COMPANY'S STOCK OFFERING,

The Nova Scotia Trust Company of Halifax is offering a
portion of the 7 per cent. participating preferred shares of
the Amherst Pianos, Limited, at the price of $100 per share,
carrying as a bonus 40 per cent. in the common stock of the
company.

Of the $225,000 preferred stock issued, over $100,000 was
subseribed for by the citizens of Amherst. This, with other
large purchases (including the interest taken by Mr. J. A.
MeDonald, of Halifax), leaves $80,000 available for publie
subseription.

sl A

The Imperial Oil Company, the Standard 0il Comuanv’s
Canadian subsidiary, gives notice that it has deposited with
the Minister of Public Works a plan of the site of its pronosed
pipe line under the St. Clair River from Sarnia, Ontario, to
Port Huron. Michigan. and has avvolied to the government
under the provisions of the Navigable Waters Protection Act
for permission to construct the line. -
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RODDED BUILDINGS PROOF AGAINST FIRE

Lessons Learned From Lightning Rod Statistics in
Ontario.

Some interesting facts and figures regarding the value of
lightning rods are given by Professor W. H. Day, of the On-
tario Agricultural College. Reports from some of the fire in-
surance companies located in Huron, Perth, Wellington, Peel,
Grey, Elgin, Oxford and Welland counties show insurance writ-
ten during 1912, as follows:—

Es e OB A p s e e e 8588.
NUIIBEE radded duo s e el iy L Gl 1515
Per cent. of buildings rodded .................oon... 17.6%
The same companies report losses as follows:—
Buildings: struck by Jghtning .. .....c.eiveneunssenin 84
sotdded “buildings struele )i e e 3
Per cent. of rodded buildings struek ................ 3.5%
Rods out of repair (rods broken off near ground)....... 1
Properly rodded buildings struek ..................... 2
Per cent. of properly rodded buildings struck ........ 2.5%

The building with rods out of repair will henceforth be
considered as an unrodded building. Secientifically it is not
rodded.

What Calculations Indicate.

If 17.6 per cent. of the'buildings insured by these com-
panies are rodded we should have expected 17.6 per cent. of
the buildings struck would be rodded. Since this is not the
case, we are led to believe that in all probability the rods pre-
vented some buildings from being strick, or in other words,
that if none of the buildings insured by these companies had
been rodded a larger number of strokes would have occurred,
and, moreover, we can calculate what this number would likely
have been. It comes out 99.6 buildings, which means 100, be-
cause we couldn’t have a fraction of a building. Subtracting
the 82 unrodded buildings, we see that 18 of the rodded build-
ings would probably have been struck if not rodded. Since
only 2 of these were actually struck, it would appear that the
rods prevented strokes on the other 16.

Law of Proportion.

Now, if the law of proportion is true, what loss would
these companies have sustained if all their buildings had been
rodded? Only 2/18 or 1/9 of the 82 buildings would have been
struck, i.e,, 9 buildings, which with the other 2 rodded ones
makes 11 in all. Thus it would appear that these com-
panies would have had only 11 lightning claims to pay instead
of 84. This would have meant many dollars to them. We
believe even better results will be secured as farmers become
more familiar with the requirements of good rodding, which
they will do as soon as we can get out our bulletin—the lack
of this information we are just getting has been holding it back.

The companies are widely spread and may be taken to
represent fairly well the conditions in Western Ontario. Some
will be inclined to discredit these statistics because they are
for one year only, so we must fortify them with reports for a
few years to come, and from more companies if possible.

A number of companies who were not able to give detailed
reports for 1912 state that they had no rodded buildings de-
stroyed during the past season. Of the 24 companies who have
replied to date, not one reports the destruction of a rodded
building.

e —

REGINA’S FEBRUARY FIRE WASTE.

Regina’s fire loss for February was as follows, reports Fire
Chief White to the Monetary Times:—

Loss on contents carrying insurance, $1,617 ; loss on build-
ings, $837; loss on automobile, $127; loss on contents, no insur-
ance, $250; loss on hay, $250; loss on buildings, $160; total loss
for the month, $3,241. There were 16 alarms for the month.
One fire, in a frame building built over 20 years ago, and used
for a cafe, was responsible for a loss of $2,445. Insurance on
same, $6,500. 5

——
AN EXPENSIVE EXPERIMENT,

The Monetary Times is in receipt of a copy of Bolton’s
‘“An Expensive Experiment,”’ a comprehensive and compact
collection of information showing the financial workings and
methods of the hydro-electric power commission of Ontario,
hitherto concealed from the public, and the effects and results
of governmental operation of electric utilities, and the investi-
gation by the committee of enquiry of the legislature of the
State of New York, by Mr. Reginald Pelham Bolton, who is
associate member of the institution of civil engineers, secre-
tary of Washington Heights taxpayers association, past presi-
dent of American society of heating and ventilating engineers,
and author of ‘‘Building for Profit, Motive Powers,”’ Etc.
““An Expensive Experiment.”” R. P. Bolton; $1.25. MeClel-

land and Goodchild, Toronto.
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MUNICIPAL FINANCES

—

Losses on Debentures Sales— Growth of Pubk
Utilities,

Calgary’s estimates for last year were exe
929.77, the actual expenditure =
estimates were $1,560,628.66,

The loss on debentures amounted to $81,397 ver
estimates; the loss on coal, which amounted tt; $4f%{i)_30
over-expenditure of $21,091.55 above the estimates b’ 3 the

and cemeteries department, and a loss of &5 Ao, Parks
d$a5,599.34 over the
=4

. b 2
being $1,770,658.43, "hm&

estimated city’s share of the sinking fun
The loss on coal is, in a measure, offset by the
coal in stock and receipts from this department since
3 1913. The city has disposed of a large quantit Sinee i,
Eegmzll(llng 'i‘)f] the year, and the coal in stoek wmyem“:
e sold. is is not taken into considerati i
prepared. - R Feport
The loss on debentures will be covered in a co s
by-law which will be submitted to the people shoruyw

The statement prepared for the commiss: 3
lows:— TisHoners i fob-

Total revenue expenditure

Total revenue receipts *1’77“;33&0
Defleit .. ... 0 Ei T SEE e
........ slnm

Shows Victoria’s Growth.

The statement of Victoria’s receipts an
year indicate the growth of the cityes ﬁtaicei:?en"'. for the
ceipts totalled $3,364,742.25 and expenditures $3 3203% Re
city’s total assets amount to $19,174,744, made Zup a The

A‘ctlve—Cash on hand, $44,487.30; Bank of Brsi gou""-\
Ameriea balances, $249,410.98; ledger balances, 23 661 Norea
outstanding, $142,097.60; debentures unsold, $2,509 saiois Shmes
struction expenditure, public improvements, $1 {76065 1.08; cox
improvements, $4,415,283.48. et . local

Reserve—General purpose sinking funds
North America balance, $590,109.67; lgocal iml’)rg?:: of Britias
tures purchased, $264,908.63; local improvement  LitrtS Gehen:
Bank of British North America balance, $419 643 512nk“‘8 fung,
Pagsive—Streets, bridges, sidewalks, $1,70’8 402 03
provements, $1,717,641.26, TE93; loeal
849.0Iixed Real property, $2,926,965;  other Pfoperty,
Liabilities total $16,066,858, and are a
Loans—General purpose de’bentures, $15)?3851}7d;5d3 ls‘el‘owith:*
purpose debenture stock, $2,655,000; local improver: L3, Eemeray
tures (city’s share), $576,038.57; local imprOVemen:nent deben.
(people’s ‘share), $1,348,095.35; "local improvenert debentuses
stock, $496,969,06, Nt debentyre

Advances and Sundry Accounts.

Advances~Treasury certificates, genera
400; treasury bills, local improvements% $2 0618 3}5‘5"5’0!0., N‘

Bank of British North America—TLiocal im Yo -
struction account notes, $205,524; local improvelznovﬁnﬂllt, con.
$1,974,140.28; general revenue account, overdraftent °W
sewers rental and tax, overdraft, $4,149.17. sSowe ‘lolaﬂl?.ll.
overdraft, $20,982.79. ! er loan, 193

Sundry—Ledger balance, $119,833.78; taxes fo
643.03; sundry ecreditors, general revenue, $19 60!. m‘ 8%,
creditors, local improvement construetion,’$167’286'593 &
creditors, public works construction, $39,258.29. & 5.86; %
= > olm

Westho,
ber Company, 15 per cent. payable on
of contraet, $71,627.58. : © year after eomph!?-

Bonded Indebtedness is Large Item,

The statement of New Westminster?
past year shows that the assets are estim;tesd ?:&sure,. for the
lion more than the liabilities. The total assets e one min
844,008 and the surplus at $949,302. The ineome: £, PBE at
$558,597; the expenditures were $2,947 logs © for 1979 &
The public utilities of the city contrii,uted s was

2,400

'::"‘f-i':

S

city’s income. The electric light depart gﬂy the
from private consumers and $28,608 fI‘OIII)I ;tlllxl::ﬂc:iteya;nﬁ Q;Q""
city departments were charged with $7,997 g - ang
earned $3,204, while rents of city proge’rtyl'brz;h;htm.ty
in
added $8,882. The taxes collected amount n\
In the city’s assets the school builggn;: ?121-:7’0(’*
$45,000; parks and park buildings are worth $680 5006(: — At
and books, $66,000; bridges and wooden sidewalks. g0 1
hall and buildings, $100,000; electric light gyst’e:f’&»m city
city’s * M
valued at $1,150,000, and other real esinte at sa ront oy preac
The city’s bonded indebtedness is the big 1 %,
bonds, $1,064,000; gas plant, $225,000; los,,nm:(g; e
other smaller items including the old rail
$155,000. Added to this is half g millionli:al{)e:f

Consumers of water paid the eit treasurer $72

The revenue of the police court was $7,341 ang traders® ‘w
$233,895; school sites at $113,245; fire halls and

waterworks system, $789,254; the

bilities, totalling no less than $4,038,500,

hospital, $130,000; harbor, $515,000; schools, $332 009

bonds.
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PROOF OF AGE
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IN LIFE

INSURANCE

Strong Objections Advanced to Proposed

Change in Law — Policyholders Are Well

Protected —Onus of Proof Would be Placed on Companies.

With respect to Mr. McKeown’s bill to amend Section 166
©f the Ontario Insurance Act, which has reference to the age
of the assured and the course to be pursued for adjustment
of claims where the age has been misstated, and which was
discussed in last week’s issue of The Monetary Times, Mr.
George Wegenast, managing director of the Mutual Life
Assurance Company of Canada, regards the proposal as un-
fair to the companies, and uncalled for from any point of

““The act,” he says, ‘‘provides that where the age was

erroneously but in good faith, the policy shall not be
woided on that account, but that the sum payable shall bear the
same proportion to the sum assured, as the premium for the
assumed age bears to the premium for the proven age. Thus,
let us assume the case of a policy of $10,000 ordinary life,
issued at the age of 35, which was found correctly to be 37.
The adjustment would be as follows:—

Premium (Net Hm 4% %) age 35 $187.20
” e 4 201.10
$201.10:  $187.20:  $10,000: $9,308.80

“The amount payable would be $9,308.80, being the in-
surance purchased by the premium paid, at the true age.

“For this purpose, the act stipulates that the premium
shall be the net annual premium by the Hm table of the Insti-
tute of Actuaries with 4% per cent. interest.

game as Dominion Act.

““The principle involved in this method, is the same as
that in the Dominion Insurance Act, as well as in legislation
of the various states of the American Union. Where an
error in age is discovered in the lifetime of the assured, the
adjustment takes the form of receiving or refunding the dif-
ference in premiums according as the age was under or over-

“Thus every provision has .been made by legislation for
fair and proper treatment of policvholders under such circum-
stances.

“Mr. McKeown’s proposed amendment would place the
onus of proving age upon the companies.  His bill recites
that the age inserted in the policy shall, in the absence of
fraud, be binding on all parts unless within one year from the
date of issue of the policy, an error is discovered, when it

shall be rectified.
proof and Canvassing.

“1t is a well known‘ fact that the introduction of the

tion of proof of age into the canvass for a policy proves
2 stumbling block to the agent. The prospect almost in-
variably makes that an excuse to put the matter off. If, there-
fore, such proof were df-.mand(:d by the companies bofor.e the
jssue of the policy, a serious hindrance would b(} placed in the
way of agents, and ml{ch less Ilff‘ msurance written. But the
more serious feature 1s, ‘thnt dlsh()p(‘§t persons would take
advantage of the opportunity to obtain Insurance at a low rate
by understating their age, and it would be difficult for the
companies—in nearly all cases impossible—to . prove fraud.
The honest policyholder would be the victim, as the loss to
the company would fall upon hm}. Assuming that .th(_‘ com-
panies made an attempt  to obtain proof of age within the
year, and the policyholder ‘declmed to furnish it, or feigned
iﬁorince of his date of birth, what would b(; McKeown’s
suggestion as a remedy? His bill is silent on this point.

«gompanies Vie with Each Other,”” Continues Mr. ngenIigt.
“So far as my knowledge goes, no reputable company
has ever made settlement of a claim dlﬂ‘icult_. bPC.:lUSC. of the
e question. On the contrary, the companies vie with one
ag ther to make payment as quickly as poss:ble{ and agents
m their assistance in facilitating the completion of claim
s, including proof of age. In the case of our company
no record exists, the sworn statement of some person
having knowledge of the facts, is accepted, and T helieve a
similar course is followed by all other companies. Cases of
extreme differences in age rarely occur. :

“There would seem to be no justification for such a bill
as Mr. McKeown’s, and it is to be hoped that it will not be-
come law.”’ : : ! y ;

Mr. L. Goldman, vice-president and managing director
of the North American Life Assurance Company, reminds us
that cases have occurred in the experience of life insurance
» where there has been an understatement of age up
to 13 vears, and if legislation such as is now proposed were
’,‘“ea', it would have the effect of encouraging understate-

ment of age in certain cases, and the company would be
powerless to control cases of this kind.

“Where there 1s a gross and fraudulent understatement
of age as has occurred in some cases,”’ says Mr. Goldman,
the company would be paying out money without adequate
compensation and taking funds from those who were justly
entitled to participate therein.

“If companies were to insist upon evidence of age being
furnished with each application, it would throw a serious
difficulty in the way of the life insurance underwriter, and the
application would be postponed sometimes for a considerable
length of time, and such delay would result sometimes in the
policy ultimately not being accepted by the applicant.

Best Evidence Accepted.

“Where for any reason evidence of age from a parent, a
family record, birth certificate or other relative cannot be
furnished, it is usual and the practice of first-class life insur-
ance companies to consider and accept the best evidence which
can be furnished, and this difficulty is often overcome by ac-
cepting the statement of the family physician, and the sState-
ment if a family friend.

“Many of the companies have found, especially some of
the United States companies, that there has been gross mis-
representation in connection with the statement of age given
to the agent at the time of the application, and it would be an
encouragement to fraud if the proposed legislation were to
legitimize such statements and induce such false misrepre-
sentations.

“The obtaining of evidence of age is found not to delay
the payment of claims, as.in almost all cases evidence is quite
readily furnished. This company has not met with a case
where there has been practically any delay in furnishing evi-
dence of age or a statement which was accepted by the com-
pany.

Effect of Dominion Legislation,

. “The effect of the Dominion legislation and of the Pro-
vincial legislation as it is at present does not render a policy
mvall(_i or contestible by reason of a misstatement of age. The
Ontario Insurance Act already provides adequately, and under
Its provision, the companies and those interested in the pro-
ceeds of policies have been adjusting claims for a great
number of years and no dissatisfaction appears to have arisen.

. “It would be impracticable to insist upon evidence of age
being furnished before delivery of the policies, and the result
wm_xld be to discourage the underwriting of life insurance,
which already is quite difficult enough.

“The object of the proposed bill is no doubt to bring
more to the notice of the policyholder the-desirability of hav-
ing evidence of age submitted to the company as early as pos-
sible, and if thought desirable this object could be attained
by making it obligatory upon all companies doing business
in this province to furnish a printed form to prove age and
deliver a copy of this form, with any instructions necessary,
with the policy at the time of its delivery to the policyholder.

Competition Among Companies.

“Competition among insurance companies is keen, and
probably there is no business which has developed along this
h_ne so much. Experience has shown that, through competi-
tion between the companies, of their own 2ccord, the cum-
bersome provisions, which used to exist in life insurance,
have been removed, and legislation has had nothing to do
with the original removal of these limitations.

i “The legislation now proposed would tend to benefit the
dishonest at the expense of the honest policyholder. It is
found that only seven of the States of the Union have any
statutory provision relating to the adjustment of the amount
of insurance where the age is understated, and that such pro-
vision is practically the same as the clause now contained in
the Dominion Insurance Act, which clause is also contained
i the policies of all Canadian companies and has been a pro-
vision of their contract for many vears.

Was Discussed Before. :

Mr. McKeown’s proposal would, in effect, says Mr. C
C. Ferguson, actuary of the Great West Life Assurance Com-
pany, Winnipeg, require the companies to demand evidence of
age before issuing the policies. This requirement has been
discussed before, and it has been pointed out that in practice
it would result in great difficulties. For instance, a man born

) proof of age, and
n his policy and and would
1d gladly contract with ‘the

in England would require to send home for
in the meantime he could not obtain h
be uninsured. Such a person wou
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company to issue a policy subject to proof of age, but the pro-
posed law would make that impossible and would certainly
be an unnecessary and improper interference with the right of
contract.

“If there were any abuse in the present system there might
be some excuse for the drastic legislation proposed, but the
present methods work out with absolute fairness to the in-
sured. Under the present law if a party, for instance, under-
states his age, he is insured for just that amount of insurance
which he has paid for. Nothing could be fairer than this, and
there is no need whatever for the new legislation.”

Mr. Alexander Bissett, manager for Canada of the London
and Lancashire Life and General Assurance Association,
Limited, says: If the proposed bill becomes law it will prac-
tically throw upon the companies the responsibility of having
age proved. This would mean that a very large amount of
business would be held up because it would compel the com-
panies to insist upon applicants submitting certificate of birth
with the proposal, and this in many cases would be a decided
disadvantage to the insuring public. Not infrequently does it
happen that insurance has to be obtained with as little delay
as possible, and in those cases, where proof is not readily
obtainable, the consequences might be very serious.

—_——-———

WESTERN FREICHT RATES

According to a New York banking house it is recognized
by the authorities of the western Canadian provinces, that if
a radical reduction of rates is ordered by the Canadian Rail-
way Commission as a consequence of the present investiga-
tion, the provinces of Alberta, Saskatchewan, Manitoba and
British (Columbia will be placed face to face with the proposi-
tion of direct taxation in consequence of their heavy guaran-
tees of the bonds of the Canadian Northern, Grand Trunk
Pacific, and other railway companies.

The freight rate inquiry which has been under way for
some six to seven months by the Canadian Railway Commis-
sion has been indefinitely held up. After numerous hearings
and the presentation of a large amount of statistical evidence,
the greater part of which was prepared by the Canadian Pa-
cific, which has so far borne the burden of the defense, an
indefinite adjournment has been taken by the commission to
allow counsel for the western provinces to prepare a case as
to the reasonableness of the rates now in force, regardless of
the question of discrimination, the latter being the principal
subject upon which the commission so far has concentrated
its attention.

—_—— ea>e

PANAMA CANAL TOLLS AND DISHONOR

That the exemption of United States coastwise shipping
from tolls on the Panama canal would be an act of National
dishonor is the position taken by the trustees of the Carnegie
Endowment for International Peace. In a written statement
covering several printed pages is an appeal to the citizens of
the United States to do all they can to secure the repeal of the
law. The statement also carries a special plea to submit the
matter to arbitration before the Hague Tribunal.

After commenting on the calm spirit in which England
has presented the matter and pointing out that the United
States is obligated in a special sense to submit the question
to arbitration because of the initiative this country has taken
in promoting international arbitration the statement concludes
with the argument:—

“The greatest interest of the United States as a free
nation is to represent worthily before the world the principles
of civil and religious liberty and the public efficiency and well-
being, which those principles develop, and thereby to promote
the adoption of these principles the world over. This is a
great material as well as a great moral interest. In com-
parison with this great interest the interest of the United
States in its coastwise vessels sinks into insignificance. By
securing the repeal of that part of the act of Congress on the
Panama Canal which provided for the exemption of American
coastwise vessels from the payment of tolls, the .American
people would embrace a precious opportunity to prove that
they understand their highest interest, and recognize their
interest and recognize their duty to promote it for the benefit
of mankind.”’ :

—————-————

PO - P | AN

At the annual meeting of the Cobourg bho~- ¥
following officers were elected :—President, Mr. Tohn Dick:
vice-president, Mr: W. J. Maher : secretary-treasurer, Mr. E.
W. Hargraft; council, Messrs. A. J. Armstrong, T. S. Chatter-
ton, J. J. Daley, E. A. Duncan, A. R. Dundas, G. M. Ferris,
Harry Field. A. T. Gould, E. Guillet, J. D. Hayden, John
Henderson, A. J. Hewson, A. L. Jex, Jas. Leonard, J. B. Mc-
Coll, E. H. Osler, A. B. Roberts, and J. E. Skidmore.
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VALUE OF LIFE INSURANCE

IV.

THE AUTOMATIC PRODUCTION OF CAPITAL

BY C. A. HASTINGS.
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Twelfth Annual Statement of the

Nova Scotia Steel & Coal Company, Limited

~ HEAD OFFICE - - NEW GLASGOW, N.S.

o —————— e - e e — 7 e
GENERAL STATEMENT DECEMBER 31st, 1912 o
ASSETS. i LIABILITIES,
Property and Mines: | Capital Stock:
Qost of Properties owned and operated by the Com- PERROIYDI. - 5 ooy s vmnssinn v o vibis 3 SWas dmws s $1,030,000 00
PAMY cocceeiecerasititaiaeatetesaiitaitiaeiiiiains $15,670,613 58 i el e Ay SRR O Sy L 6,000,000 00 $7,030,000 00
Current Assets: L LT R
gmventories (raw and manufactured ma- Bonds :
Sorials and otOres) ..................... $1,714,184 46 Total Issue R e vy e e AR $6,000,000 00
Ledger Accounts and Bills Receivable ... 907,484 57 | Bonds Redeemed  ............... 35 Tl o 53,190 69 5,946,809 31
Cash In Bank ... 328,594 11 2,950,263 14 | . e
- | DIRIRE: T = 15 s ren va s ds aels swpins 53,556 04
- | Dobhenture Stock  ............con000000n 1,000,000 00
B Current Liabilities :
BUS PRYRMIS - cosivvovisoniiesanmpnnmipnsese $ 490,000 00
L Pay Rolls and Accounts not yet due ..... 534,019 56
£ | Funds at Credit Eastern Car Company,
: BIMOOE % L i0e v ciniss deayueisenien 971,598 80
Bond Coupons due January 1, 1913 2 148,670 23
Bond Coupons not presented .. ........... 1,628 98
Debenture Stock Interest, payable January
. MR WEB - AcvinanasseanNeniednemane e abt 30,000 00
Quarterly Dividend, Preferred Shares, pay-
hs ’ | able January 15th, 1913 .. ............ 20,600 00
Fog Quarterly Dividend on Ordinary Shares,
payable January 15th, 1513 .. ... ...... 90,000 00 2,286,497 57
) [ General Reserve  ............. AR 750,000 00
¥ | Special Resorve A ts :
Y | Reserve for Gen-ral Depreciation and for
¥ | u ! Exp and R | oo 1,029,270 24
s | Insurance Funds  .................... 72,222 95
/-’ | Surplus Profit and Loss .............. 452,600 61
_$j8.620,§16 1_2 ! Q!!.B?O,!j! 1_’
; ABSTRACT OF PROFIT AND LOSS COUNT
s DR. > i ST - CR. i
Intsrest paid on Bonds and to Bank, ete..... $ 352,311 08 | N5 De0: S0 - By BaIMNOD .. ieiciseiiarisviisesiiis $ 508,544 81
interest paid on Debenture BROOK" Vs o e i 60,000 00 | 1912, Dec. 31st. By Profits for year ended December i
Dividend on Preferred Shares 82,400 00 | SIS, 1M . Liiiiiieaerinn. «oe. 1,000,609 93
Dividend on Ordinary Shares 60,000 00 . -
Directors’ Remuneration  ................... 12,500 00 | Ry
Transterred to Rescrved Funds for Deprecia- 1 PR
tion, Renewals, eto. ....................... $92,196 00 5 |
Biaking FUNd | ..o 26,105 00 118,301 00
’ —
mprovements and Betterments to Plant
ottens OFf  ......oociiciiisiiiiieiiinliians 61,009 85
Transterred to Insurance Funds  .......... 10,032 20 e ]
Balance carried forwari Ay e R R el ~ 452,600 61 P i
$1,509,154 74 $1,509,154 74
1912. Dec. 31st. By Balance $452,600 61
o —— S— — — L T A A, e s = T Y B0 S ST R
We have examined the Vouchers and audited the Books of the Nova Scotia Steel and Coal Company, Limited, for the year ended December
s, 1972, and certify that the d bal sheet a true and correct statement of their affairs at that date.
J. HEYWOOD McGREGOR, F. H. OXLEY, F.C.A, Auditors,
KEPORT UF DIRECIOKS
Ihe Directors of the Nova Scotia Steel and Coal Company, Limited, submit herewith their Twelfth annual report of statement of assets and
Habilities with abstract of Profit and Loss for the year ended December 31, 1g1a.
In our report for the year 1911 attention was called to the fact that the dumping of American iron and steel products had seriously affected
the price of Iron and Steel in Canada am{ as a rcsul_l our prof!ts for that year were largely reduced. We regret to state that during the first three.
s of the year 1912, the same conditions prevailed, and it was not till late in the year that the demand in the United States for iron and
steel gave the American manufacturers a market at home for their })roducu,_and until then very low prices prevailed in Canada, and the profits of the
Com y from this source were even more seriously mtcrfc{ed with than in 1911,
e profits for the year were $1,000,600.93 as compared with $1,019,392.51 for 1911, The balance to the credit of the Profit and Loss Account om

December 31, 1911, Was $508,544.81, which, with the profits of the year make a total of $1,509,154.74, which has been dealt with as appears by
ancial Statement. 3 e
"‘.{: Sinking Fund payment for the year $26,105 was used in retiring the bonds of the Company, the sum of $92,196 was added to the Reserve
Funds, and the sum of $61,000.85 expended for improvement and betterments to plant was written off.
sum of $10,03220 was added to the insurance reserve. = After providing for the above transfers and payment of interest on bonds and
debenture stock dividends and other chaxFes as shown by the accounts, the sum of $452,600.21 remains to the credit of the Profit and Loss

: mwt'n‘ the year the Wobun Steamship Company, the whole of the stock: of which was owned by the Nova Scotia Steel and Coal Company,
Limited, disposed of the Steamer Wobun. The vessel prl_xlnllly cost $95,000, and against this various sums, aggregating $s0,000 have been from time
o time transferred from profits to provide for depreciation. The proceeds of the sale were more than sufficient to pay the difference.
The amount expended during the year on Capital Account was $1,279,569.00 which amount, (less the sum of $98,241.81 the original cost of the Steamer
Wobun and ‘small sales) have b.e.en added to the Property and Mines Account,
Owing to the depressed conditions of the iron and steel trade in the United States, and the coal strike in Great Britain, low prices for Iron
Ore '..'._ﬂed during the ea.rlyf part of the year, and the Directors therefore decided that it would be more profitable to carry over a portion of the
”." This ore together with our full output for 1913 has since beem sold at an advanced price.
The capacity and efficiency of the plant and work of the Company have been considerably increased by the expenditure during the past few
;ith the increased revenue which we expect to receive from the larger sale of ore, the higher prices being received for our other products, and
with the ecarnings from new plant installed during the past few years, much of which is only now becoming productive, your Directors are of the
that the year 1913 will give a considerable increase in earnings over any previous year.
Your Directors have under consideration the opening of a new colliery at Sydney Mines and other improvements, and ‘additions to plant and equip-
© ment at Wabana, to provide for large outputs of coal and ore. /
1 The funds necessary to meet the contemplated capital expenditure will be raised by a further issue of debenture stock.
 During the past summer the Eastern Car Company was organized, being a subsidiary Company for the manufacture of steel railway cars,
L3 “The authorized capital of the Car Company is:—
‘ Preferred Stock Sor Y Venesapibetss aduns it on s
Common Stock e e T e A P SEASEs VRN s os shenans - , B Ta0D0SI00
& per cent. bonds. $1,000,000, of which was issued . preferred stock $750,000, common stock $800,000, and bonds $1,000,000.
v The bonds are guaranteed by the ?Iovs_i Scotia Steel and Coal Company, Limited, which holds all the issued common stock.
.! . The plant -of the Car Company is Slt\lf.tcd on a plot of 68 acres adjoining the mills, and plant of the Nova Scotia Steel and Coal Company,
" gae ited, at New Glasgow,.havmg. on one side the tracks of Intercolonial Railway, and on the other the tidal waters of Pictou Harbor. It s
P d that the plant will be in operation by August next. The Car Company will be a large user of the finished products of the Nova Scotia
and Coal Company, Limited. The great increase in railway development in Canada will, it is expected, for many years call for a large amount
o rolling stock, and the Car Company should therefore prove highly successful, and be an additional source of revenue to your Company.

~

" Dividends at the rate of 8 per cent. on the Preferred and 6 per cent. on the Common shares of the Company for the year have been paid

g%l , The regular quarterly dividend of 2 per cent. on Preferred and 1% on Common shares has been declared for the first quarter of xots,’
April 15th, to shareholders of record of March zist, 1913 . A o ;

Al of which is 'relpectfully submitted. ROBT. E HARRIS, President,

$1,000,000

’
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CANADIAN GENERAL
ELECTRIC CO, Limited

Annual Report of the Board of Directors for the Year Ended 31st Decemher, 1912 3

Directors—W. R. Brock, Hon. President and Chairman are being prepared for a building in Calgary, A
of the Board; Frederic Nicholls, President; W. D. Mat- able for the Company’s requirements. Thé e
thews, Vice-President; Hon. J. K. Kerr, K.C., Vice-Presi- Branches, or District Offices, are in rented premi!n
dent. Sir Wm. Mortimer Clark, LL.D., K.C., Hon. Geo. A. are located in: Ottawa, Ont.; Cobalt. Ont. : egin Ses, ame
Cox, A. E. Dyment, Sir Rodolphe Forget, Herbert S. Holt, Saskatoon, Sask.; Calgary, Alta. ; Edmonton, Alta ?~\§asx
Hon. Robert Jaffray, Sir William Mackenzie, F. Gordon Osler, B.C.; Victoria, B.C.; and Prince Rupert, B.C. -3 Nelson,
James Ross. Your Directors desire to express their great

Ita | se-

Secretary and Assistant General Manager—]. J. Ash- the death of Mr. H. P. Dwight, who had been a v!l'eg'ret a®
worth. dent of the Company since its inception. Mr. W CD&P"‘S"
Solicitors—Kerr, Davidson, Paterson & McFarland. thews, a Director since the organization of the Com Ma-.
Bankers—The Bank of Montreal, the Canadian Bank ot Was elected to the vacancy created, and on the el bany,
Commerce, of Mr. Frederic Nicholls as President, the Hon. s

K.C., also a Director since the organization of the | K. Ken
was elected to the Vice-Presidency vacated by Mr N bany
and Mr. F. Gordon Osler was elected a Director = 2

vacancy on the Board created by the death of Mr Gl e

Stock Transfer Agents—National Trust Company, To-
ronto; National Trust Company, Montreal; Canadian Bank
of Commerce, London, England.

ANNUAL REPORT OF THE DIRECTORS. Dwight. Your Directors desire to express thej H p
at the acceptance of the office of H T, Pleasgr
To be Submitted to the Shareholders at the Annual General ! p e onorary Presxdent
Meeting of the Gompany in Toronto, on Chairman of the Board by Mr. W. R. Brock, whe hag 0
Tuesday, 25th March, 1913. President of the Company since its Inception. Been
Your Directors submit herewith the Balance Sheet of FREDERIC NICHOLLS
the Company as upon the 31st day of December, I(iglzgﬁalso Pr‘esiden‘
statement of Profit and Loss for the year, and Certificate 3
of Messrs. Price, Waterhouse & Company, Chartered Ac- CERTIFICATE OF CHARTERED AGGOUNT‘"Y&
countants. Montreal, Cable Address: New y
.. The year 1912 has been a period of marked expansion, L “PRICEWATER,” Toronto, g‘:fflto..k
with undisturbed prosperity and steady development in = Winnipeg. Bo;;,deb"‘
every part of the Dominion. Your Company, as evidenced Vancouver PRICE, WATERHOUSE & CO. s L:{,h\
by the Report presented, has participated to the full extent TLondon. ® ; y Pittsh
in this increased business, and it is with pleasure that your Mexico. Chartered Accountants in San Francives
Directors are able to present a statement showing that the  Buenos Ayres. England and Wales. Ls::A‘C‘kx

profits for the year 1912 amounted to $2,011,719.83.

From this amount has been written off for depreciation Jarvis Building, Toronto, March

i 8th, ,
the sum of $456,358.59, and of interest on borrowed capital To the Shareholders of the Canadian General Elect.ﬁcg'&
the sum of $158,878.16, leaving a balance of $1,306,483.08. pany, Limited :— Com-
Deducting from this amount dividends on Preference and We have examined the books and accounts of the

Common Stock at the rate of 7 per cent. per annum, and dian General Electric Company, Limited, and of ; S
a bonus of 1 per cent. on the Common Stock, amounting  sidiary Companies, for the year 1912, and find thatlts Suab.
in all to $689,871.80, there remains a net balance of $706,- nexed Consolidated Balance Sheet and Surplus Ac the an.
611.28, of which $700,000.00 gas been added to the Reser}\;e correctly 'prepared therefrom. count e
Fund, which now stands at $2,369,531.05. The total of the During the year there have been
Reserve Fund added to the balance carried at the credit of  Accounts only expenditures in respect o?h:f;f::l o Capir
Profit and Loss makes a total surplus of $3,051,022.58, equal  extensions  or permanent improvements. Suff .3ddxtio°&
to 30.51 per cent. of the par value of the share capital of vision has been made for depreciation of Plans Cient
the Company, both Common and Preference. ment. and quxi;s.
In addition to the surplus as shown, the value of the Th . -
4 : R - . e Inventories of Raw Material, Supplj
Real Estate owned by the Company is greatly in excess of Progress and Manufactured Products have ble) 1es, wotk =
the cost value as it appears on our books. ; certified by responsible officials of the Comga:,n taken and
" $"f‘}:gre is %1650 a Reserve for Depreciation now amounting been compared by us with the factory records. ¥, ang have
3194:453.90. tions have been accurately made at or below COS:

During the year important additions have been made 5 : - el
Py : sufficient allowance being made in respect of Price
to the Company’s buildings and plants. At the Peterborough either obsolete or not readily saleable. goods thay

Works new manufacturing and stores building, 327 feet by Reserves have been made for D b
: A y i > ae T oubtfu
8o feet, by three stories, has been erected; a new office and Nites Receivabie aad for ot ascertainable li:f,ci]c:onnt’

warehouse building has been erected in Montreal; a new 2 ties
and complete manufacturing plant has been erected in To- We have verified the Cash, the Investments 3
ronto for our architectural bronze and iron work; an addi- Bank Balances by actual inspection or by Properly nd _the

tion, 100 feet by 62 feet by three stories, to the Sunbeam Statements. :
Incandescent Lamp factory, also in Toronto, has been com- We certify that the annexed Balance Sheet ;
pleted; and an office and warehouse building has been drawn up so as to show the true position of thes Properiy

erected in Porcupine. ~ Your Directors are pleased to state at December 31st, 1912, and that the Surpl Com;
that the funds required for the greater proportion of the the correct result of the operations for fhgsvﬁ:gmm s]‘;:‘l;
expenditure for real estate, buildings, machinery, and plant PRICE, WATER 3 3
has been provided out of the surplus earnings of the year. , HOUSE & co
A reference to the Balance Sheet shows that our total CANADIAN CENERAL ELECTRIC co 2 i
Cash and Current Assets amount to over nine million dol- LIMITED "PANY {
lars, of which amount over five and one-half million dollars ' »
is carried in our Inventory. It should be understood in And Subsidiary Companies.
considering this Asset that it includes the materials for all Consolidated Balance Sheet, 31st December
orders and contracts on hand which were not completed and v 1919,
shipped at the end of the year. Following the usual policy ASSETS.
of the Company, this Inventory has been taken at cost Capital Assets— >
price, or the market price, whichever was the lower, plus Real Estate, Buildings, etc., at Toronto ~
the actual cost of labor expended on the contracts, and no Peterboro, Bridgebu rg, Montrea]l
estimated profit has been taken into account. Branch Offices, Power Plant at Nassau_
Uncompleted contracts, to the value of about seven and Canadian Sunbeam Lamp Company,
million dollars, in various stages of completion, have been Limited . ......cooiiiiiiiiiiiiiii, ’3
carried over to the current year. it Machinery and Tools ............ . .. .77"" 4’884»01&”
The Company owns the real estate and buildings occu- Patterns and Drawings ......... [ 1 7 "7t ‘2:54:\& »
pied - as District Offices and Warehouses in Halifax, N.S.;  Patents and Contracts .:./ ' 565.:&:,3
Montreal, P.Q.; Toronto. Ont. (Head Office): Porcupine, > 3,761 oy
Ont.; Winnipeg, Man.; and Vancouver, B.C., and plans Total Capital Assets .......... .. $8 .
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Current Assets — We have audited the Balance Sheet, and certify that it
Iaventory of Rkaw Ni)aterial. Sup(i is properly drawn up, and in our opinion shows the true
jes, Work in Progress an fi ia Jompany B scembe
F‘i‘:sished B ts. ncluding nancial position of the Company on 3ist December, 1912.

expenditures on Contracts ; PRICE, WATERHOUSE & CO.,
{less collections on account). $5,515,768.31 Chartered Accountants.

Accounts Receivable (less Re-
serve for doubtful debts).... 3,766,750.32 LYNDHURST OGDEN,

fovestments . .............. 233,119.00 )

Motes Receivable ............... 54,627.08 Auditor.

% S 74,562.57
. —_————  0,044,828.18
TR e e 25,440.67 CONSOLIDATED SURPLUS ACCOUNT.
$18,165,543.55 Profit for the year ended 31st D(.:L‘c.mbvr, 1912,
"""" o : before providing for Depreciation and In-
LIABILITIES. terest on borrowed capital ........... .. $2,011,710.83
capital Liabilities— Less—Reserved for Depreciation of Buildings,
i gtoct, I(’;m?mor:j Ry $8,000,000.00 Machinery and Patterns, etc.. $456,358.50
ital Stock, Preferred ........ 2,000,000.00

Capi ' 1 oa0b0inon o T S G G R A 158,878.16

ugng:ge Obligations on properties purchased 510,567.63 ———  615,236.75

nds— :

Six per cent. Twenty-vear First Mcirtsrage Gold Nt Profit-for the Vear ... c.oiuiivoss vesiass 1,306,483.08
B"“ds'x‘.c?:;gdlan Sunbeam Lamp Com- PRt Less—Dividends and Common Stock Bonus
T S N 00 P i e S R S G e 689,871.80

BNl Liabilities .................c... $10,005,567.63 S ENARAE

SRrpius for-ther Xemr: = o e R S $ 706,611.28
cm Liabilities— R Add—Undivided Profits as at 31st December,
B e 653,744 . i

Ban Bate Pavable .............. 1,449,855.41 R e R S IS A (S 675,779-35

el 1135 10, 500 54 8 R TR

Reserve for Depreciation .... ............... 1,104,453.80 $1,382,390.63
Surplus, per Account Annexed— Deduct—Amount transferred to .Reserve ..... 700,000 .00

Reserve . Bl ............. 2,2)29,531,%5 i

e e 2,300. e :

Profit and Loss Bala igc_)___o’ 3.051,022.58 Balance at Credit of Profit and Loss Account $ 682,300.63

{Contingent Liability on Notes Reserve, after including the above amount of
Receivable Discounted $202,- R e A e s KR 2,360,531.05
©00.00.) A T A

818,165,543 55 Surplus per Balance Sheet .................. _&_51,_0_51,022.58

There has recently -been organized in the Province of Alberta the

COMMONWEALTH TRUST COMPANY, LTD.

I
l With an authorized capital of
i
|
I
|

$2,000,000.00

Head Office in Calgary.
PROVISIONAL OFFICERS :

President HAROI.‘I)' W. RILEY, Esq., M.L.A.. Calgary, Alta., President Riley's
HONORABLE CHARLES W. FISHER, Cochrane, Alta., Capitalist, Limited.
Spealker in the Legislative Assembly of Alberta. H. A. MacLEAN, Esq., Calgary, Alta., President of Alliance Invest-

Vice=Presidents ment Company (Canada), Limited.
CAN STUART. Calgary, Alta., Barrister-at Law, Director LOUIS M. ROBERTS, Esq., M.L.A., High River Alta., Broker, of
oAleEr‘gFlmerurban Rail\‘vay Company. oberts & Hunt.
J. R. SUTHERLtAND. Esg., Calgary, Alta., Gentleman, Late Dominion LT--CgEdONBl} lG. Fl.».‘ SANDERS, Calgary, ;}ltn.. Distinguished Service
. ry Ci .
B TOLL, Esa.. Calgary, Alta., Managing Director of Niblock MRDEOI BIRTR. Has 2 oI AL BN
(JBOR'IOTUL-L Limited. GEORGE PIRIE, Esq., M.D., Calgary, Alberta.
Managing Director Bankers
p. J. YOUNG, Esq., Calgary, Alta., President of Young & Kennedy, THE MBRCHANTS BANK OF CANADA.
. WSy sl Treuguear Messrs DUNCAN STUARTS; 'COMPANY, Bask of Heitish
Mess N, . Bank o ritish North
E. wamé:::;‘[‘%)\;iggx:. Calgary, Alta., Manager Merchants Bank America Building, Calgary, Alta.
Dlnetcon 7 s Auditors
NEL JAMES WALKER, Calgary, Alta., Capitalist, Chair- Messrs EDWARDS, MORGAN & COMPANY, of Calgary, Toronto,
LT.-C‘O‘“LS South East Land Corporation, Limited. Winnipeg and Vancouver, gary, Toronto

The Directors believe that the Stock of this Company is a good investment. The Capital of $2,000,000 is divided into
2,000 shares, par value $100 each, which is being sold at a premium of $15, making the selling price $115 per share.

The terms of subscription are $40 per share, which shall include the $15 premium, upon application and allotment, the
palance subject to call of not more than $10 per share in any one year. Purchaser has the option of paying in full at any time.
'l - The Company, in addition to the usual powers of a Trust Company, can buy and sell agreements of sale, which at this

o~ time is a very profitable business. The main objects of the Company are loaning money on mortgages on improved farm and
city property, and to act as Trustees and Executors.

Prospectus and application forms will be mailed on application to

D. J. YOUNG, Managing Director,
410 Maclean Block, Calgary.

Chatham, Ontario, board of trade elected the following Stone; Vice-President, Mr. Albert Groombridge : secretary,
officers for the ensuing year :—President, ex-Mayor W. M. Mr. J. W. Plewes; treasurer, Mr. W. T. Shannon.

E 3 :
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WESTERN |

ASSURANCE COMPANY

.

J

|

| INCORPORATED A.D. 1851
|

|

|

|

|

Head Office = - - Toronto

e

Fire Premiums for FOLD e e e e $2,o64,363,51
Marime Prehlitithe, 2% s 821,463.78

|

| STATEMENT AS OF JANUARY Ist, 1913
|

|

[

$2)885,827.29
J e U e A e el Rt et e e e D 83,852.81

Okl ERPOME Siv . 00 o e $2,969,680. 10
Bire LioBsee. i Ll $1,065,495.25
Agents’ Commissions ........... 431,322.05
otale Tages: .o o0 57,371.10
General ‘Expeénses; .c/.coaini 359.895.29

ettt LG9 14,08 3,64

Marine:l.Osses, .8 b $ 640,739.91
Agents’ Commissions............ 94,173.47
; State Taxes oo Sl sl 8,558.26
General Expenses ................ 86,816 13

$ 830,287.77
SR

PEONE RO IO Tu.. 0 e s e $,,?,2,5?308'64

Total: Asgate ot S.ISt December, O 20, Ll iy e $ 3+372,408 89

Losses Paid since Organization, OVer........... .. iiiainiin $56,000,000.00

SRS RS i — T e

BOARD OF DIRECTORS

HON. GEO. A. COX, President W. R. BROCK, Vice-President
ROBERT BICKERDIKE, M.P. GEORGE A. MORROW

Bt W, - COX AUGUSIUs MYERS

D. B. HANNA FREDERIC NICHOLLS 1
JORN  HOSKIN, K.Ci, L. b, JAMES KERR OSBORNE
ALEX. LAIRD COL. SIR HY, PELLATT \C N
Lo A ASH, KiC. LD E. R. WOOD

4

W. B. MEIKLE, Managing Director . FOSTER, Secretary
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 LEGAL NO 'i‘l(;l_ﬂi'\

HENRY HOPE & SONS OF CANADA, LIMITED.

LU BLIC Notice is hereby given that under the First Part of c'hap-
P ger 79 of the Revised Statutes of Canada, 1906, known as ‘“The
jes Act,” letters patent have been issued under the Seal of

tary of State of Canada, bearing date the 4th day of

1913, incorporating Henry Donald Hope, of the City of

, in that part of Great Britain and Ireland called Eng-
manufacturer; Alexander Liddell Young, manager, and James
Sinclair and Thomas Edward Aikenhead, gentlemen, of the

of Toronto, in the Province of Ontario; and David McGill, of

ity of Montreal, in the Province of Quebec, gentleman, for the
purposes, viz.:—(a) To carry on the business of manu-
facturers of and dealers in steel window sashes, door and window
fanlight opening gear, leaded lights, stained glass, Flass

glass doors and glass roofing; window and door locks
fasteners, door knobs and latches and all manner of door and
fittings; cast lead, cast iron and other metal rainwater

goods and accessories, and all manner of contractors’ and builders’
and material; (b) To carry on any other business, whether
mﬂl or otherwise, capable of being conveniently carried
connection with its business or calculated directly or indi-
' to enhance the value of or render profitable any of the com-
ﬂ. property or rights; (¢) To acquire or undertake the whole
of the business, property and liabilities of any person
y carrying on any business which the company is auth-
on or possessed of property suitable for the pur-

of the co:npanr (d) To apply for, purchase or otherwise
soquire any patents, icenses, concessions and the like, conferring
usive or non-exclusive or limited right to use’ or any

or other information as to any invention which may seem
of being used for any of the purposes of the company or

the acquisition of which may seem calculated directly or indirectly
1o benefit the company, and to use, exercise, develop or grant
in respect of or otherwise turn to account the property,

or Information so acquired; (e) To enter into partnership

any arrangement for sharing of profits, union of interest,

- tion, joint adventure, reciprocal concession or otherwise
with any person or company carrying on or engaged in or about
fo carry on or engage in any business or transaction which the
company is authorized to carry on or engage in, or any business
transaction capable of being conducted so as to directly or in-
:‘gﬂy benefit the company; to lend money to, guarantee the
sentracts of or otherwise assist any such person or company, and
gake or otherwise ac uire shares and securities of any such
. and to sell, hold, re-issue with or without guarantee, or
¢ deal with the same; (f) To take or otherwise acquire
shares in any other company having objects altogether
similar to those of the company or carrying on any

?'!!

P
)

hold
sy auth es, municipal, local or otherwise, that may seem con-
to uv}, company’'s objects, or any of them, and to obtain
any such authority an% rights, grivlleges and concessions
A e company may think it desirable to obtain and to carry
exercise

and comply with any such arrangements, rights,
and concessions; (h) To establish and support or aid in

hment or support of associations, institutions, funds,
and conveniences calculated to benefit employees or ex-
of the company, or its predecessors In business, or the
or connections of such persons, and to grant pensions
ces, and to make payments towards insurance, and
or guarantee money for charitable or benevolent
or for any exhibition or for any publie, Teneml or useful

" (1) To promote any company or companies for the pur-
." acquiring or taking over all or any of the property and
1 of the company, or for any other é:urpose which ma
= directly or Indirectly calculated to benefit the company; (J
‘purchase take on leagse or in exchange, hire or otherwise ac-
any personal property and any rights or privileges which
company may think necessary or convenient for the purposes
its business and in particular any machinery, plant and stock-
e . (k) To comstruct, improve, maintain, manage, carry out
ol any roads and ways, tramways, branches or sidings on
owned or controlled by the company, bridges, reservoirs,
manufactories, warehouses, electric works, shops

“r works and conveniences which

a 4 may lsetem &aiculg.tetg
indirectly to advance the company’s interests an

"to ::gd’élze or otherwise assist or take part in the
"improvement, maintenance, working, management,
or control thereof; (1) To lend money to customers

ou

dealings with the company, and to arantee
h‘ggngt contracts by any such persons; (m) l;il‘lo draw,
%‘: endorse, execute and issue promissory notes, bills
. bills of lading, warrants and other negotiable or

instruments; (n) To sell or dispose of the undertaki
4 or any part thereof for such consideration as the
may think fit, and in particular for shares, debentures
ties of any other company havlnf objects altogether or in
- to those of the company, if authorized so to do by
g‘ of a majority in number ?resent or represented by proxy
4 meeting duly called for considering the matter and
w Jess than two-thirds of the issued capital stock of the
To adopt such means of making known the pro-

5 (0)
'tlu as may seem expedient and in particular by
,n”{‘;',""{m, by circulars, by purchase and exhibition
; " of art or interest, by J)ublication of books and periodicals
ot

granting prizes, rewards and donations; (p) To sell, im-
#‘- d

evelop, exchange, lease,
‘ wise deal with all or any part of the property and
‘:‘ the com : éq{) To do_all or any of the above things
a.ut?lfonlgze y the letters patent or supplementary
all Wu rincipals, agents, contractors, trustees or other-
%r one or in conjunction with others; (r) To do all
m as are incidental or conducive to the attainment of
objects. The operations of the company to be carried
, t the Dominion of Canada_and elsewhere by the
& Sons of Canada, Limited,” with a cagl%

i

dispose of, turn to ac-

R T et e inded e,
ollars each, e ce of business
todbe at the City of Toronto, in the Province

office of the Secretary of State of Canada, this
1913, o

, THOMAS MULVEY,
ot i Under-Secretary of State.

CORLEY, WILKIE & DUFF,
s for Henry Hope & Sons of Canada, Limited.
[ 4

Iy
'

% ble of being conducted so as directly or indirectl
to gﬁ. company; (g) To enter into any arrangements with"
t

stores .
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INTERNATIONAL LICHT AND POWER COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary
of State of Canada, bearing date the dsth day of February, 1913, incorporats
ing James Steller Lovell and Charles Delamere Magee, accountants; William
Bain, bookkeeper, and Robert Gowans and Joseph Ellis, solicitors’ clerks,
all of the city of Toronto, in the Prdvince of Ontario, for the following
purposes, viz.:—(a) To underwrite, subscribe for, purchase or otherwise
acquire and hold either as principals or agent, and absolutely as owner or
by way of collateral security or otherwise, and to sell, exchange, transfer,
assign or otherwise dispose of or deal in the bonds or debentures, stocks,
shares or other securities of any government or municipal or school cor-

* poration or of any bank or of any other duly incorporated company or com-

panies or corporation or corporations; (b) To assist in the promotion,
organization, development or management of any corporation or com-
pany and to raise and assist in raising money for and to aid by way of
bonus, loan, promise, endorsement, guarantee or otherwise any corporation
in the capital stock of which the company holds shares, or with which it
may have business relations; and to act as employee, agent or manager
of any such corporation and to carry on the business thereof and to
guarantee the performance of contracts by any such corporation or by any
person or persons with whom the company may have business relations;
(¢) To purchase, lease or acquire lands and interests therein and water
powers and water privileges and power to develop therefrom any power,
electrical or other energy, and to use the same in connection with their
business, and to transmit the same, and sell, lease or dispose of lands or-*
interests therein or power, and to enter into working arrangements with
other companies, persons, firms or corporations for the use thereof, and
to establish, operate and maintain any electric, gas or other lighting, heat-
ing or power plant, and to scll and dispose of electric, gas or power, light,
heat and power; provided always that the rights and privileges hereby con-
ferred upon the company to generate, sell and dispose of electrical energy
for light, heat and power when exercised outside of the property of the
company shall be subject to all provincial and municipal laws and regula-
tions in that behalf; (1) To sink wells and shafts and to make, build,
construct, erect, lay down and maintain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and appliances, and to execute and
do all other works and things necessary or convenient for obtaining, stor:
ing, sclling, delivering, measuring and distributing water for the purposes
of irrigation and for the creation, maintenance or development of hydraulic,
electrical or other mechanical power, or for any other purpose of the com-
pany; (e) To construct, maintain, alter, make, work and operate on the
property of the company, and for the purposes of the company, or on pro-
perty controlled by the company, reservoirs, dams, flumes, race and other
woys, water powers, aqueducts, wells, roads, piers, wharves, buildings,
shops, stamping mills and other works and machinery, plant and electrical
and other appliances of every description; (f) To acquire by purchase or
otherwise and hold lands, timber limits or.licenses, water lots, water falls,
water privileges or concessions and powers and rights and inmterests there.
in, and to build upon, develop, irrigate, cultivate, farm, scttle and other
wise improve and utilize the same, and to lease, sell or otherwise deal with
or dispose of the same; (g) To construct, execute, own and carry on all
descriptions of works which may be necessary or useful for the purposes
of the company; (h) To issue and allot, as fully paid up, shares of the
company hereby incorporated in payment or part payment of any property,
movable or immovable, property rights, lease, business, franchise, under-
taking, powers, privileges, license, concession, stock, bonds and debentures
or other property rights which it may lawfully acquire by virtue of the
powers hereby granted, or to pay for same or any part ercot w bonds
or debentures of this company; (i) To draw, make, accept, endorse, dis-
count and execute promissory notes, bills of exchange, warrants and other
negotiable or transferable instruments; (j) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company
capable of being conveniently carried on in connection with the business
or objects of the company and necessary to enable the company to .
profitably carry on its undertaking; (k) To purchase or utherwise acquire
and undertake and assume all or any part of the assets, business, property,
privileges, contracts, rights, obligations and liabilities of any person, firm
or company carrying on any business which this company is authorized
to carry on, or any business similar thereto, or possessed of property
suitable for the purposes of this company’s business, and to issue in pay-
ment or part payment for any property, rights or privileges acquired by
the company, or for any guarantees of the company’s bonds, or for services
rendered, shares of the company's capital stock, whether subscribed for or
not, as fully paid and non-assessable, or the company’s bonds; (1) From
time to time to apply for, purchase or acquire by assignment, transfer or
otherwise, and to exercise, carry out and enjoy any statute, ordinance,
order, license, power, authority, franchise, concession, right or privilege
which any government or authorities, supreme, municipal or local, or any
corporation or other public body, may be empowered to enact, make or
grant, and to pay for, aid in and contribute towards carrying the same
into effect, and to appropriate any of the company’s stock, bonds and assets
to defray the necessary costs, charges and expenses thereof; (m) To enter
into partnership or into any arrangement for sharing profits, union of in~
terests, co-operation, joint adventure, reciprocal concession or otherwise,
with any person or company now or hereafter carrying on or engaged in
any business or transaction which this company is authorized to carry on
or engage in; (n) To procure the company to be registered and recognized
in any foreign country and to designate persons therein, according to the
laws of such foreign country, to represent this company and to accept
services for and on behalf of this compary of any process or suit; (o) To
lease, sell or otherwise dispose of the property and assets of the company,
or any part thereof, for such consideration as the company may deem fit,
including shares, debentures or securities of any company; (p) To amalga-
mate with any other company having objects similar to those of this com.
pany; (q) To distribute among the shareholders of the company, in kind,
any property of the company and in particular any shares, debentures or
securities belonging to the company or which the company may have power
to dispose of; (r) To do all acts and exe:cise all powers and carry on all
business incidental to the due carrying out of the objects for which the
company is incorporated and necessary to cnable the company to profitably

carry on its undertaking; (s) To do all or any of the above things and as
principals, agents or attorneys. The opcrations of the company to be
carried on throughout the Dominion of Canada a_nd clsewhere by the name
of “International Light and Power Company, Limited,” with.a capital stock
of twenty million dollars, divided into 200,000 shares of one hundred dollars

 each, and the chief place of business of the said company to be at the city

of Toronto, in the Province of Ontario.
Dated at the office of the Secretary of State of Canada, this 4th day
of March, 1913
THOMAS MULVEY,
> Under-Secretary of State.
Dated at Toronto this 17th day of March, 1913
BLAKE, LASH, ANGLIN & CASSFLS,
Solicitors for
INTERNATIONAL IfIGHT AND POWER COMPANY, LIMITED.
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‘ 3 QUEBEC CENTRAL RAILWAY,
v (4 Nl
h L E G A L h O I‘ I C h 1 The new securities of the Quebec Central Railway
e are now officially quoted in London. The line is ]g‘:.d e

i
o

¢

;

;i

: Railway, and all interest and divid
end paymen
P UBLIC Notice is hereby given that under the First Part of chapter 79  direct obligation on that company. The iefv issts are now g
: 7 Ues consist
Act,” letters patent have been issued under the Seal of the Secretary of £604,837 four per cent. first mortgage deben of
. . : gag ture stock

State of Canada, bearing date the 21st day of February, 1913, incorporating three and a half per cent. second mortga ]
Clifton Medley Johnston, barristers-at-law, and Constance Percival Adair, £336y500 five peér cent. third mortgage bon b d

: : gag s, and £571
stenographer, all of the city of Toronto, in the Province of Ontario, for ital stock The capital stoek is entitled P & »300

v a vid
gasn’ngs. machinery, parts, apparatus and appliances necessary for or used per cent. per annum for the first four years from Jul e of &
in connection with the production and conversion of heat, light or power and to a dividend of 5 per cent per annu th Y 1:
sz ey ; 2 m thereafter
ness of manufacturers of and dealers in all plumbing, steam  fittings and E)I‘lCe is 108, and the yield from the ensting rate of di.' T
gas fixtures and electric supplies and sundries and generally to carry on  is about £3 14s. per cent. Allowing for the los £
N S of ome
specialties ; (b) To acquire and take over as a going concern the undertak-  C€nt. of dividend for the next three and a half years, th e
ings, assets and liabilities of any person or company carrying on any busi- on a five per cent. basis would be about £41% per ,Ce -
nt.
to carry on, or possessed of property suitable for the purposes of this 3 s
comp and with a view thereto, to acquire all or any of the shares, investor 415 per cent. The quotation for the three and d"
pose of the whole or any branch or part of the business, undertaking, pro- is £4 3s. 4d. per cent. The price of the five per yield
company for such consideration as the directors may think fit and in par- £ e
ticular for shares, debentures or securities of any company having objects Under the guarantee of the Canadian Paclﬁc, stockhomm
provisions of section 44 of the said Act; (d) To apply for, purchase or
otherwise acquire any patents, trade marks, franchises, licenses, conces- S ———
to use, or any secret or other information as to any invention which may SOUTHERN ALBERTA LAND COMPANY'’S FIN.
seem capable of being used for any of the purposes of the company, or um
benefit the company, and to use, exercise, develop or grant licenses in re- g This company will raise new capital to complete
spect of or otherwise to turn to account the property, rights or information gation scheme recommended by Mr. Taylor, the the jrsi
Act, to purchase, take or acquire by original subscription or otherwise : . X
and to hold, sell ar otherwise dispose of shares, stock, whether common plus £200,000 if certain other recommendations made
pany having objects similar in whole or in part to the objects of this com- than £250,000 additional capital will be required maore
pany or carrying on any other business capable of being conducted so as The company has a cash balance of £80.000 and _&t p
A S W

through such agent or agents as the directors may from time to time 3 ; raise, thig
appoint; (f) To enter into partnership or into any arrangement for sharing provide more than the amount estimated by Mr,. Ta
cession or otherwise with any person or company carrying on or engaged are to be asked to sanection . )
in, or about to carry on or engage in, any business or transaction which  song ¢ A7 debenture Stockth?)fcr;’lll?c(;:l g§1£500;000
> ]

ENCINEERING SPECIALTIES COMPANY, LIMITED. 999 years, as from January lst last, to the Canadian =

of the Revised Statutes of Canada, 1906, known as ‘“The Companies
David Henderson, William Henry McGuire, George Francis Rooney and ge debenture M
the following purposes, viz.:—(a) To manufacture, buy, sell and deal in
from hydraulic, electric, gas, oil or other energy, and to carry on the busi- 1-9].&
the business of general agents and manufacturers of engineering
ness in whole or in part similar to that which this company is authorized four per cent. debenture stock is quoted at 97 and iel
debts "#nd liabilities of such company; (c) To sell, lease or otherwise dis- Per cent. second mortgage debenture stock is 84, ang the
perty, liabilities and franchises of the company to any other person or bonds is 110 and a yield of about £454 per cent. iscfﬂn‘. S(L"
altogether or in part similar to those of this company, notwithstanding the rely on receiving their interests payments regu]arly. may
sions and the like, conferring any exclusive or non-exclusive or limited right
the acquisition of which may seem calculated directly or indirectly to
so acquired; (e) Notwithstanding the provisions of section 44 of the said engineer, He estimates that the cost will be abou:m
or preferred, debentures, bonds and other obligations of any other com- ried out by the company. The directors think that not
directly or indirectly to benefit this company, and to vote all shares so held posed new capital that it is intended to th
profits, union of interests, co-operation, joint adventure, reciprocal con- cost of completing the entire system. Accordin ly,
this company is authorized to carry on or engage in, or any business or

: e Yy £250, 000" S
transaction capable of being conducted so as directly or indirectly to issued ‘at‘present- The A’’ debenture stock wili 'm
benefit this company, and to lend money to, guarantee the contracts of or the existing five per cent. debenture stock, b ! Tank after
otherwise assist any such person or company and to take or otherwise gpects it will be secured upon the propert y but in other
acquire shares and securities of any such company and to sell, hold, re- same manner as that stock. S8 p perty and assets in -
issue, with or without guarantee, or otherwise deal with the same; (g) ¢ tacl Stock. ubSCI:Ibers of the “Al) the
To purchase or otherwise acquire, sell or dispose of and deal in such real ure stock are to be offered an option over 250,000 d“
and personal property as may be necessary for the purpose of the com- the company at 30s. per share for a period of th : ‘hll.
pany; (h) To provide, purchase, lease or otherwise acquire and to con- proeeeds of this option if and when ex : ree. FYears,
struct, lay down, erect, establish, operate, maintain and carry out all riated to the rede t’i £ ct ”erclsed, w1
necessary works, engines, machinery, plant and apparatus connected with B mption of the A

i?n

debenture ,3:“.

the generation, accumulation, distribution, transmission, supply, use and the present authorized capital of the com an As §

‘e.m};laloyhment nfi steam, clectricity(.i ;fzas or gasoline gas for the supply of £700,000, has all been issued, it will be neCel;Bazyf :;nOnlﬁ" to £
t, heat t industri : ; .

ig eat and motive power and for industrial or other purposes, and to shares to provide for the optlon, and the bO&l‘d h:.m ney

undertake and to enter into contracts and agreements for the supply of : .
light, heat and motive power for any or all puilic or private purpos:’:ypro- therefore, to'mcrease the authorized share capital to
vided, however, that the sale, distribution and transmission of heat, gZas. by the creat:.m_n of 3005000 new shares. The bala
electricity or other power or force beyond the lands of the company shall shares remaining, after providing for the o ti ncq
be subject to local and municipal regulations in that behalf; (i) To carry in reserve. It is also proposed to create a 18)111(],:11,

ng fung

on any other business which may seem to the company capable of being :

conveniently carried on in connection with the above, or any portion there- {)er cent. of all IOneys recelved. by the. ctompany jn
of, or calculated directly or indirectly to enhance the value of or render land hereafter sold, which will be applied first to thmm
profitable any of the company’s property or rights; (j) The powers in each = tion of the five per cent. debenture stock, and gy S

paragraph hereof shall be in no wise limited or restricted by reference to  the redemption of any ‘‘A’’ debenture stock nt:e%““t]’ o

or inference from the terms of any other paragraph. The operations of the $ -

company to be carried on throughout the Dominion of Canada and else- paid off qut of the proceeds of the option shares, NM
where by the name of ‘“Engzineering Specialties Company, Limited,” with
a capital stock of forty thousand dollars, divided into 400 shares of ome
hundred dollars each, and the chief place of business of the said Company

to be at the city of Toronto, in the Province of Ontario. JUST PUB
LISHED

Dated at the office of the Secretary of State of Canada this 21st day

o B T e S “AN EXPENSIVE

bt

f

34-2 Under-Secretary of State.

— | EXPERIMENT>

CUMULATIVE PREFERRED SHARES WRONG IN
PRINCIPLE. The Hydro-Electric Power

Commission of Ontario

Several Canadian companies of recent years have adopted

the cumulative feature in connection with issues of preferred A comprehensive and compact collection of iaf

stock. Many instances can be cited, including those of Central showing the financial workings and methods ;’m‘ﬁo.
Leather, American Canning and Colorado Fuel and Iron, to show Hydro-Electric Power Commission of Ontar? e ,
that the cumulative clause for the preferred shares of indus- and the effects and results of Goverpe |

trial companies is wrong in principle, says a New York writer. mental operation ofElectricutilities,

Most of the industrial companies formed a dozen years ago, and the investigation by

during the period of wild promotions, made use of the cumu- :

lative clause to attract th% investing public. A cumulative The Commlttee of Enquiry %
preferred stock, it was then declared, was just as good as a of the » E
bond, because the dividend was fixed. Experience has taught Legislature of the State of Ne "
that the cumulative clause has done a great deal of harm, for By REGINALD PELHAM w &

many over-capitalized companies have sgraigeddthﬁir resouroces PR BOLTON

to keep abreast with the so-called fixed dividend charges. ne iate Member of the Institution of Civil Engin

of thepfew companies that realized the mistake of the cumula- Past pii?éii“t”é’f‘ﬁnﬁ‘e'?iiﬂ'é‘éi‘é?ec';?fg ?itesa'triix”!&ers Agﬁé'é?:{i‘m

tive clause and corrected the mistake in the proper way, was Author of BUILDING FOR PROFIT, M(g);n venm“tianM

the General Electric Company of the United States. That com- Cloth. N , IVE POWERg, ete,

pany persuaded its stockholders to exchange their .cumulative ’ et $1.25 N ’
preferred shares for common stock. The accomplishment of On sale at all Bookstores, or from :

that exchange was the beginning of General Electric’s pros- McCLELLAND &GGOODCHILD, Limited. 42 Adelaide St. West

perity.
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[ DIVIDENDS AND NOTICES |

DIVIDEND NOTICE

DOMINION TRUST COMPANY, LIMITED

HEAD OFFICE—VANCOUVER, B.C.

DIVIDEND NO. 13

Notice is hereby given that an interim dividend at the
sate of 8 per cent. per annum upon the paid-up capital stock
of this Company will be paid on 1st April, 1913, for the
guarter ending 31st March, 1913, to shareholders of record of
1sth March, 1913. : E B

Holders of share warrants will receive dividends on pre-
sentation of Coupon No. 2 at any of the offices of the Company.

The transfer books will be closed on March 17th.

By order of the Board,

A. H. BAIN,
Secretary.
Vancouver, B.C., 1st March, 1913.

‘b“i’ﬁEAL CITY AND DISTRICT SAVINCS BANK

Notice is hereby given that a Diyidend of Two Dollars
per share on the Capital Stock of this Institution has been
declared and will be payable at its Head Office, in this city,
on and after Tuesday, the 1st April next, to Shareholders of
record at the close of business on the 15th March next.

By order of the Board,
A. P. LESPERANCE,
Manager.
Montreal, February 27th, 1913.

‘;“!- RIORDON PULP AND PAPER COMPANY, LIMITED

DIVIDEND NO. 3.

Notice is hereby given that a Dividend of 13 % (being
2t the rate of 7% per annum), on the Preferred Stock of this
Company, has been declared payable March 31st, 1913, to
shareholders of record March 17th, 1013.

r of the Board.
By isade CHAS. E. READ,

Secretary-Treasurer.
Montreal, February 25th, 1913.

DIVIDEND NOTICE

CANADIAN CENERAL ELECTRIC COMPANY,
LIMITED £

Common Stock.

Notice is hereby given that a quarterly dividend (No.
55) of 13 per cent. for the three months ending the Thirty-
first day of March, 1913, being at the rate of 7 per cent. per
annum, has been declared on the Common Stock of the
Company.

Preference Stock.

Notice is also given that a Half-yearly dividend (No. 34)
of 334 per cent. for the six months ending the Thirty-first
day of March, 1913, being at the rate of 7 per cent. per an-
num, has been declared on the Preference Stock of the
company.

The above dividends are payable on the first day of
April, 1913, to shareholders of record at the close of business
on March 15th, 1913.

The Transfer Books of the Company will not be closed.

By order of the Board.
J. J. ASHWORTH,
Secretary.
Toronto, March sth, 1913.

TORONTO PAPER MANUFACTURINGC COMPANY,
LIMITED.

DIVIDEND NOTICE.

Notice is hereby given that the quarterly divid i
rate of five per cent. per annum on the issued common stock
of the company has been declared for the quarter ending on
March 31st, 1913, payable on April 15th, 1913, to shareholders
of record on March 31st, 1913.

The transfer books of the Company will be closed from
March 24th to 31st, both days inclusive,

By order of the Board.

A. W. BRIGGS,
Secretary.
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Agents or Agencies ‘Wanted "
A minimum charge of 50 cents per insertion will be made in each case.

** Positions Wanted " advts. one cent per word
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—

WANTED.—In Vancouver, B.C., an energetic young man
who has the qualifications of having been in an insurance
office, and who has had experience in special agency work.
A satisfactory position with contingent interest in the increase
of business in field is assured. Apply by letter with photo-
graph, stating experience, and references. Box 179, Monetary

Times, Toronto.

WANTED
As Superintendent of Agencics

a successful Life Insurance man, who has
had experience in organization work, by a
large Life Insurance Company which has
been established over fifty years. State
experience. Address in confidence, Box
183, Monetary Times, Toronto.

WANTED.—Two volumes of The Monetary Times, vol.
18-July, 1884 to June 1885, and vol. 19-July, 1885 to June 1886,
are requlre_d at once. Any persons willing to part with these
volumcs_ will confer a favor on advertiser by giving condition
of binding, etc., when a liberal offer for them will be made.
Send replies to Box 167, The Monetary Times, Toronto.

7 YOUNC FIRE INSURANCE MAN wishes to better
himself. Would consider Inspectorship with strong Can-
adian or ijxti§h tariff or non-tariff compamy. Five years’
experience in insurance field both in local agency, canvass-
ing and traveling. Good connection in Ontario field. Ad-
dress Box 175, Monetary Times, Toronto,

WANTED.—The Agency of a good Fire Company for the
Province of. Quebec, by a man thoroughly acquainted with Fire
Insurance in the Province and who also can influence a staff

of good Agents. Address, Box 181, The Monetary Times, To-
ronto.

ACCOUNTANT (now employed)
with valuable auditing, financial,
and commercial experience desires
a change of position, Address, Box
171, MoNETARY Times, ToRroONTO.

’
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DEBENTURES FOR SALE

TOWN OF PINCHER CREEK DEBENTURES

Separate sealed tenders will be received by the under-
signed until 6 p.m. on Monday, March 24th next, for the fol-
lowing Debentures of the Town of Pincher Creek:

Municipal Building Debenture, $30,000 6%,
_in 30 equal annual instalments.

Sidewalk Debenture, $15,000 6%, repayable in 20 equal
annual instalments.

Both these Debentures have the certificate of validity of
the Department of Municipal Affairs, Edmonton, attached.

G D. ' PLUNKETT,
Secretary-Treasurer,
Pincher Creek, Alta.

repayable

TOWN OF WELLAND

DEBENTURES FOR SALE

Sealed tenders marked ‘““Tenders for Debentures’” and
addressed to the undersigned, treasurer of the Town of Wel-
land, will be received up to twelve o’clock noon, March 31st,
1913, for four blocks of debentures, viz.:

Block No 1—8$75,000.00, Waterworks, 30 years.

Block No. 2—8$45,000.00, Hydro-Electric, 30 years.

Block No. 3—3$17,480.37, Local Improvements, 10 years.

Block No. 4—8$12,109.26, Local Improvements, 10 Yyears.

The, above are Sinking Fund Debentures of $1,000.00
each, with coupons bearing interest at 5 per cent., payable
half-yearly.

All by-laws and debentures of above issues are approved
by the Ontario Railway and Municipal Board, and are not
open to question in any court.

Full particulars on application.

The highest or any tender not necessarily accepted.

Tenders for all or any one of the blocks will be con-

sidered.
J. HAMILTON BURGAR,
Town Treasurer.

DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned wup
to the 31st of March, 1913, for the purchase of $80,000.00
Debentures of the Town of North Bay, bearing interest at
the rate of five per cent.' per annum, payable in thirty equal
annual instalments.

Delivery to he made at the Royal Bank of Canada, North

T. N. COLGAN,
Commissioner of Works.

Bay.

North Bay, Ont.,
March 6th, 1913.

DEBENTURES FOR SALE

Tenders will be received by the undersigned up till 8 p.m.
Wednesday, March 26th, 1913, for the following debentures of
the town of Estevan, Sask.:—Fifty thousand High School de-
bentures, 5 per cent., 30 years; thirty thousand Waterworks
debentures, 5 per cent., 30 vears; twenty-five thousand Sewer
debentures, § per cent., 30 years, and twenty-five thousand
Manufacturing establishments debentures, 5 per cent., 25 vears;
all are pavable in equal annual instalments of principal and in-
terest. By-laws have all been approved by the Municipal Com-
missioner and all, with the exception of twenty-five thousand
are bearing interest from December 1st, 1912.

I.. A. DUNCAN,
Secretarv-Treasurer.

Estevan, Sask., February 25th, 1913.

TOWN OF RAPID CITY :

—_——

DEBENTURES FOR SALE

Tenders for $12,000 Electric Light and Po ; 4
bentures of the town of Rapid City, maturing :’;l‘u:\porks &
of January, A.D. 1933, will be received by the une ISt Sar
up to 6 o’clock p.m. on the 25th day of March. Tgﬂx
tures bear interest at the rate of 5 per cent. per o e
able yearly on the 1st day of January of each ek . num, pe-

'the‘ debentures are repayable in equal annual .in
of principal and interest, at the Union Bank of Canag
City. Delivery to be made at the town of Rapid Citay A, Rapeg

The highest or any tender not necessarily a =

C. GORDON MURRAY,

Secretary-
Town of Rapid City, Manitoba. - Treasm_

DEBENTURES FOR SALE

Sealed Tenders will be received by th
the City of Brandon, Manitoba, for theyp;rghggg‘:’fl BO‘!‘ o
or any portion (not less than $40,000.00) of the is the
bentures amounting to $125,000.00, interest at v Sue of De
per annum, and repayable 30 years from date of ': Per cemt
ruary 1st, 1013. Ssue, Feb
The highest or any tender mot necessarily acee.

Tenders to be received by the undersi
March 25th, 1913. ersigned nog later thas
J. B. BEVERIDGE,
‘ Secretar;—.‘rn.

4

Brandon, Man.,
March 3rd, 1913.

DEBENTURES FOR SALE
The Corporation of the Town of Steelton 3

offers up to March 25th, 1913, for the purch Teceive
local improvement debentures to run ten gt

. ear S
per cent. interest; and $60,000 local improvy e:l.t be‘x\‘ :
to run twenty years, bearing 5 per cent. interest, debm
ticulars on application to l:Illl Par

J. ROBINSON, Town Cl

Steelton?rk'o :
DEBENTURES FOR S A

ALE

Tenders will be received up to April th
$10,000.00 20-year 5% general improvement d:be' 91y o
payable twenty equal annual instalments, No nt“."ﬁ Re
benture indebtedness. The highest or any tend reVious S
sarily accepted. For full particulars apply to

J. T..ROPER:
Secretary-Treasurer R.M. Grass Lake, No
Sask. :

i Salvage:
DEBENTURES FOR s\

ALES S

Sealed tenders will be received
to 6 p.m., March 26th, 1913, for the purchase TSigned w
ing debentures:—$10.ooo special loan, 10 vea of the Follow.
equal annual instalments of principal and e TS, § Per m
local improvement loan, 10 years, & per CEntereSt; 8y
instalments, of principal and interest. » €Qua) w

Tender to include accrued interest and bank

The highest or'any tender not necessaril‘?a Charm

The Town of Kingsville,

GEO. PE'ARSR‘
March 12th, 1913. Clery.

by the underss

>
-

D e

According to a statement made by Mr. M. J¢r O'Brien;
chief contractor for' the construction of the National Tran§_
continental Railway between Quebec and Wmmpeg, this
stretch of the road will be completed by the end of this year
if nothing unexpected happens to delay it. ) g

The Austro-Americana Steamship Company 1s establish-
ing a regular direct monthly service between Trieste, Patras
(Greece), Naples and Canada. The first sailing was by the

steamship Argentina to Portland, i

will be followed by the steamship A\/Iﬁacleng;‘o: Ma
real and Quebec. Twin-screw passenger g{egrll 2th ¢ Mons.
ployed. The Canadian agent for the cofnn “uens in he
Thom, Montreal ; and on the continent the aagré;tlss T e

ﬁ/

Schenker and Company, Vienna, Austri

! v, nna, ria:
Americana Agency, Patras, Greece; and MesMessvs :
Lampe, Naples, Ttaly. ! ;O CSSES, K ; -
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B Riishic in Coatdu one of the very best advertising
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LEGAL NOTICES

McFARLANE-PRATT-HANLEY, LIMITED.
PUBLIC Notice is hereby given that under the First Part of chaptet_n
of the Revised Statutes of Canada, 1906, known as ‘“The Companies
Act,” letters patent have been issued under the seal of the Secretary, of

State of Canada, bearing date the 1oth day of February, 1913, incorporating.

Robert Samuel McFarlane and John Hanley, conmtractors; David Shear
Pratt, lumber merchant, and Florence Isabella McFarlane and Mary
Hanley, married women, all of the town of Midland, in the Province of
Ontario, for the following purposes, viz.:—(a) To construct, acquire, own,
maintain and operate, hire, lease, sell or otherwise dispose of and to con-
tract for the erection or construction of buildings, wireless stations, st.res,
warchouses, elevators, docks, dry docks, wharves, derricks, dredges, drills,
viaducts, vessels, ships, scows, tunnels, tracks, bridges, canals and break-
waters and other like works of internal improvement or public use or utility,
including the erection and construction but not operation of railw:ayn and
tramways and generally to contract for, build, construct and equip public
and private works; (b) To invest in and acquire and hold the bonds, de-
bentures and stock of other companies with which the company hereby in-
corporated is empowered to contract, and; (c) To distribute amongst the
shareholders of the company in kind any property of the company and in

particular any shares, bonds, debentures or securities of any
other companies belonging to the company hereby incorporated
or of which the company hereby incorporated may have the power

of distribution; (d) To manufacture, produce, buy, sell and deal in articles,
tools, machines, metals, building materials and all articles composed or
manufactured in whole or in part of iron, steel or other metal or wood,
clay, cement, stone or other material or combination of any of them, and
particularly all articles which might be of use in the carrying on by the
company of any business mentioned as one of the objects of this incorpora-
tion; (e) For the purpose above to carry on the business of electricians,
mechanical engineers and manufacturers and workers. and dealers in com-
pressed air, gas, electricity, motive power, heat and light, and to construct,
maintain and operate works for the supply and distribution of compressed
air, gas and electricity for light, heat and power; (f) To purchase or
otherwise acquire and to sell, develop, work or otherwise deal with land,
water, water power, water power supplies and water power work and equip-
ment or works; (g) To purchase or otherwise acquire, hold, maintain,
operate, sell and otherwise dispose of stone quarries and the stone taken
therefrom and the products thereof; (h) To manufacture, buy, sell and
deal in goods, wares and merchandise; (i) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company
.capable of being conveniently carried on in connection with its business
or calculated directly or indirectly to enhance the value of or render profit-
able any of the company’s property or rights; (j) To acquire or undertake
the whole or any part of the business, property and liabilities of any person
or company carrying on any business which the company is authorized te
carry on, or possessed of property suitable for the purposes of the com-
pany; (k) To enter into partnership or into any arrangement for the shar-
ing of profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company carrying on or en-
gaged in or about to carry on or engage in any business or transactiom
which the company is authorized to carry on or eéngage in, or any business
or transaction capable of being conducted so as directly or indirectly to
benefit the company, and to lend money to, guarantee the contracts of or
otherwise assist any suck person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold, re-
issue, with or without guarantee, or otherwise deal with the same; (1) To
buy, sell, trade, deal in or guarantee the debentures, bonds, stock or other
securities of any government or of any municipal corporation or school
corporation or any chartered bank or any incorporated company, and to
accept said securities or any of them in payment or in part payment for
any works carried‘on by the company; (m) To take or otherwise acquire
and hold shares in any other company having objects altogether or in
part similar to those of the company or carrying on any business capable
of being conducted so as directly or indirectly to benefit the company ; (n)
To purchase, take on lease, or in exchange, hire or otherwise acquire any
personal property and any rights or privileges which the company may
think necessary or convenient for the purposes of its business; (o) To do
all such other things as are incidental or conducive to the attainment of
the above objects. The operations of the company to be carried on
throughout the Dominion of Canada and elsewhere by the name of “Me-
Farlane-Pratt-Hanley, Limited,” with a capital stock of fifty thousand
dollars, divided into 500 shares of one hundred dollars each, and the chief
place of business of the said company to be at the city of Toronto, in the
Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 11th day
of February, 1913.

THOMAS MULVEY,

33-2 Under-Secretary of State.

CANADIAN ICE MACHINE COMPANY, LIMITED.

PUBLIC NOTICE is hereby given that under the First part of chapter 79

of the Revised Statutes of Canada, 1906. known as “The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 27th day of February, 1o13, incorporat-
ing William Stewart Shipley, of the city of New York, in the State of New
York, one of the United States of America, refrigerating engineer; Charles
Edward Allison, of the city of Toronto, in the Province of Ontario, re-
frigerating engineer; and Arthur William Patrick Buchanan, King’s Counsel ;
Thomas Sargent Owens, advocate, and Harry MclIntyre, accountant, of the
city of Montreal, in the Province of Quebec, for the following purposes,
viz. :—(a) To carry on the business of manufacturers of and dealers in all
kinds of ice making and refrigerating machinery and supplies incidental
to or used in connection with the installation or operation of such ma-
chinery; (b) To construct, install and operate refrigerating and cold-storage
plants; (c¢) To acquire, purchase, sell and deal in, supply, manufacture and
produce all merchandise, material, supplies, machinery and other articles
connected with insulation; (d) To carry on the business of builders and
contractors for the purposes of the company; (e) To establish, maintain
and carry on branches, factories, warehouses, shops and offices; (f) To
acquire by purchase, lease, exchange or otherwise, and to ht_)]d, either abso-
lutely as owner or as agent, such property, lands and buildings as may be
necessary and requisite for the purposes of the company’s business, and
to erect and construct buildings, factories, shops or works of every de-
scription thereon, and to rebuild, enlarge, alter or improve the buildings
existing: thereon and to sell, lease, dispose of and exchange the said lands,
buildings and other property; (g) To purchase or othermsc. acquire and
undertake all or any part of the assets, business, good-will, property,
privileges, contracts, rights, obligations and liabilities of' any person or
company carrying on anv business which this company is 3“‘}10”"“' Jto
carrv on and to pav for the same in stock, bonds, debentures or securities
of the company; (h) To take, acquire and hold as a consideration for any

materials, products or property sold or otherwise dispo

| S| Son
suppli:’,d or for worl; done by contract or othenri?e, o e S Soad
or other securities of or in any other company havin ects
those of the company, or utilizing the products {:f the go::i.. and b
or otherwise dispose of the same; (i) To raise and assist in n”i& % v
for and to aid by way of bonus, loan, promise, endorsement oy
bonds, debentures or other securities or otherwise

s . any corporatie
capital stock of which the company holds shares or = e
have business relations; to act as employee, “’gng o:“: which 3p =a
such corporation, and to guarantee the performance of con! of
such corporation, or by any person or persons with whom ﬂ.gM by L

have business relations; (j)' To lease, sell or otherwi ‘Pany ma
undertaking of the company or any part thereof for :u:: M of e
the company may deem proper and in particular for shmm -
securities of any company having objects in whole or h"’.‘hn-
those of this company; (k) To acquire, hold, sell, assign o Simiar =
pose of shares in the capital stock, bonds, debentures or T otherwise =
of ‘any other corporation or corporations carrying on g Sthas-

or in part of a similar nature to that of this company, notwj in
provisions of section 44 of the Companies Act; ) To ac
sell, assign, grant licenses in respect of or otherwise dig

patent rights, licenses and privileges, inventions, all i-...p‘“e Of paseme
processes, trade marks and trade names relating to or lr:f':le.‘ ==

l

;

tion with any business of the company, and to pay fo in Soasac
cash or in shares of the company, or 'pa.rt in c.,s{, u:d‘hl)i.:.-' either »
the company; (m) To pay for any business, right, franchi in share, .
acquired by the company by full paid-up shares of the e:e

the company, or otherwise howsoever; (n) To consoli

i

T ———

e

with any other company having objects similar in Wholgl:;: .or
of this company; (o) To enter into partnership or into an N pary o
sharing of profits or union of interest with any person or ’mm%h
on or engaged in any business or transaction which Wpany Carrviag
authorized to carry on or engage=in, or germane theregoe OON
advances to, guarantee the contracts of, or otherwise " and g
person or company, and to take or otherwise acquire lhll’e:““ e AT
of any such company, notwithstanding the provisions of s SeTT T
said Act, and to sell, hold or otherwise deal with the s ection o B
all acts and exercise all powers and carry on .all bn'h:“‘: Te @&
the due carrying out of the objects to which the compan: “: “
and necessary to enable the company to profitably cu,.,’ M
ings. The operations of the company to be carried on b, *
minion of Canada and elsewhere by the name of “Canadi ughoue the De.
Company, Limited,” with a capital stock of seventy-five ﬂ:. Ice “
divided into 750 shares of one hundred dollars each, ang Susang

f

of business of the said company to be at the cit the Chiegf —

Province of Ontario. Y cof TM i A
Dated at the office of the Secretary of State of Canad

of February, 1913. 2. this em .

(Signed) THOMAS MULVEY,

Under-secre:u-, of §
WHITE & BUCHANAN.

Solicitors for the Appl

THE GOOSE THAT LAID GOLDEN Ecesg.
By Ellis 0. Jones.
e apansns

A certain Man had a Goose which laid him a
every day. A foolish friend advised him to kil] th
realize at once on the future. =

“No,” said the mah; ‘“‘that is not the pro
a better.”” Thereupon he organized a comxl))ae;yw &
stocks and bonds which he sold at a good round 6 and 3

Goon oS

ir

he gave out the report that the Goose had v 1 oure,
enabled him to buy the stock back at a lo e la)'lng~ -

w

gave out the report that the Goose was layfiif;re. Then Be
day, which enabled him again to sell the Stock two %
vance. After he had repeated this process a‘n“mg; a hi’

he was so rich that he didn’t care what the Gean. OF titnes
when. Accordingly, he invested his wealth in 308e laid
curities, journeved abroad, and went in for art. b

L

—_———-a-<o

THE POINT OF VIEW

——r—
Brute Force is Defeated Most Dji
by Free Speech. Liberals Parliamenlts'gra(l:%f“l Scene i
Emerge Triumphant. Gov- eral members 3'017.__“
ernment Forces Capitulate.—  bounds of dece bm a2
Attempts to apply the “Gag”’ cipitate a near % angd Pre
in Commons on Saturday first time onl’lot. For u.
night resisted successfully  Speaker is forced Co0N Be
by Opposition. Opprobrious member for peres?sto %

epithets hurled across floor

by Conservatives. Dr. Clark House :

named by Speaker, and W. of Red 1'1)?::;:; M;‘Chae]

M. Martin reported. Premier Cool-headed the 0‘*

Borden secures withdrawal  the Premier a‘f ene}\ls& o

of both actions, and finally  physical collj ohe QW a

moves(_l %djo(ulrnbmenlt). —i\—/ITor- Mail and ps,::;;\'rm

onto Globe, (Liberal), March  servati % Te, ~

17th. il Ma.rch ¢ M
—_——_——— :

The capital stock of the Seaman-Kent Cq
has been increased from $500,000 to $1,000

S

> SUAramtes o

£

T 45Tt i
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Dﬂl‘l}l‘lﬂN GO‘;E&NP{;E{“T SAYlgﬂg,tBAfNKS . POST OFFICE SAVINGS BANK ACCOUNT
tatement o e Balance at Credit o
Depositors on Feb. 28th, 1913. ! (JAN., 1913).
| & St it o
| | A CR.
Deposits | Total Withdraw-|Balance on || _D.‘i M e AT A
BANK for | De: Ot:ts als for | 28th Feb., || . T >
Feb., 1913 [ DePO { Feb., 1913 1913, j | s et $ ok
| |
: =y \ | | || WitHpRAWALS during .
} - . | BALANCE in hands of the Mini ster| || themonth.......... 967,620.74
- ¥ cts.| : m—’ $ cts. $ cts. || “of Finance on 3lst Dec., 1912, 42,034,988 79||
-'m"' .................... 13.303.00{ 655,523.66  11,919.53) 646,604.13 || Deposyrs in the Post Office Sav- :
S | [ ings Bank during month....... 878,656.40
ma‘ll @ i— | x QK an = Va1 99x |
v s v v o oo 26.909.0(11 1,099.765.85  45.530.71| L050,235.14 || Teanspers §'°"‘ Domini‘:)n as 1
| ernment Savings Bank duiin, |
Primce Bdward Island | | %5
i 20.982.10) 204107236  28,703.07 201320929 | MOPtR:
B ick | \ PRINCIPAL...........
"Bm ................... 943.00| 236,987.55|  2.610.79| 284,316,76 :.-'::."?::T :?rflu :g
e 81,144.95( 5,713,272.13  68,045,77| 5,646,226.36 v . el NN [
: |
B R RIS« .. ..o ooveenicleiinnnnnnns Se80M6l ;. 52,280.46
| | 330400 38T BB 570,38920 || mawinee B o oo Office
! | FE .| 127,361.87 2,614.11|  124,850.76 i
55.00 142'349(»8 2795920 1409 Kingdom to the Post Office
,L 854.00|  1227090.39 .l"f'il7'{)() lzg'f%;lsg Savings Bank of Canada...... 5,644.08
V B 'y ot " o 3
‘ o e g 3.8 4
| G R S R | e aceued on Depeitors
| 1,405.00|  12229~.82 1,254,092  418,043.60 e e skt e S N
37.00  112,069,59 555.73|  111,513.86 : |BALANCE at the credit
1,462,000 215,440.01 2,148.09  213.291.92 InTEREST allowed to Depositors | of Depositors’ ac-
134.00 89,136.50 412,00 8R,724.50 on accounts during counts on 31st Jan.
1,750.00 124.911.50, 780.66)  124,133.64 month...... ..ooovviiininnnn. R BT R 41,968,040,19
Totals: ...... §os e 187.956.67 (14,254,015 35 204,968.16| 14,049, 047,25 S
{ 3 o : 12,930,669.93 42,930,669,53

Statement showing Receipts and Shipments of Grain at Fort William and Port Arthar for the
Period from September 1 to November 30, 1912, with comparisons for 1911,

—_—

RECEIPTS 1911.12 SHIPMENTS 1011.12

Wheat OatS | Barley Flax | Total

Wheat | Oats | Barley| Flax Total

l
l
:
u s
:
:
|

|
Bush. Bush. Bush. Bush. Bush. 1

Bush, Bush, Bush, Bush. Bush.
Stonth of Sept ) 1912.... | 8490239 891,647 188,250 172556 4,242.692 || Month of September, 1912. ..| 3,255,198 1547474 313,008  368,265| 5,484,830
.....ﬁmz'.“f‘."&n ...... 23,480,760/ 3,245.982| 1,475.997| 1,189.847| 29,392'586 || Month of October, 1912 , . ... . [ 17,430,388 1,542/074| 945,196 637,022 20,554,678
Month of November, 1912.... | 27.583,511) 7,547,607) 2,227,964| 8,122,205 40,481,287 || Month of November, 1912....1 29,387,576/ 6,509,965 1,995,058 2,769,655 40,662,254
| Total, three months, 1912. | 54,554,510( 11,185,236| 3,892,2(1| 4,484,608| 74,116,575 Total, three months, 1912..| 50,073,165 9,580,513| 3,251,102| 8.774,052| 66,701,762
L 1911.... | 5674405 570,784| 193,399 11,853 6,450,441 % ' R EETTARR PR Rye 3.964].......045
"""ﬁwom'm'.”fon ...... 19320428 3.150,222| 626,273 = 256,950( 23,962,873 || Month of Septembver, 1911..{ | 35’655 " i ara| " 110L408] - 10'063| " 5,478,040
=t } .......................... Rye 3,128] ...soivius Month of October, 1911 .....| 14,780,210/ 1,608810| 307.696]  54.972| 16,751,685
Month of November, 1911... [ | 19 951,556|"'4,124,050| 986,869  802.279| 25,855,877 A  Nobembes. 1011 } S R RELong Rye 5,087| .........s
9 R 1128 4 2 % J2‘1.315.785[ 4,701,577| 1,101,058 553,165 28,676,672
RN BPI3 v e ai by Nndin b sninnae Ly SR RS | |
Total, three mo 44,936,389| " 7,854,056 1,806,541| 1,071,082| 55,66 191 Total, three months, 1911 | .= | .. ... ... Rye 5,087

7,502.760| 1,510,252 623.064| 50,006,409

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

|

Capital in

| ] | I
Capitalin | $ B | Price [S%e8| price [Suies] Shpital in T .o |Sales ice |Sales
= 3 week 1ce: | week > it g | Price \yeeic| Price (reaj
thousands = MINES 3 Mlagr]."ls end’d Mgl. 18 | ond'd ey Miscellaneous—-contin'd 2 M:.;l.qls Bl Ml?;';'! 18| ended
E A " [Mari3 Marlg) U7 | 1ssd e 9 Marls ‘ arl
= —_— | SIS S5 — A RNST S SRS — | - |—
‘ N . |
.5 T R AR G W lens s s olofomas mul b dca b anids 4,000 3,000 MacDonald Co'y, Ltd. .. ..... STt R ‘ Ty B P s
| 16,0001 13000| 100| Mexico Northern Powes ™" |....|i8) "ifi| *'igh{.11; 71, | b
! 9 . ex t P el A angl - A88) i
Miscellanecons 10,000/ 10,000 et v Ao o ot s Y
5 25, i |
100{ Ames Holden McCready Co..| ... 20 19 | 150 19 18 1o S0 g paaiea North Yfoeters Riy.
100 :. e bg;ﬁf; ‘73‘8! 30 176 81 ¥ 40 l,% l.m Mex. Mnhogany&Rub_b(‘:’o:’p,
lw 8 [SR ™ Tt AR LA e S b BN > - nds
100| Asbestos Corp, of Canada....|....| 10 ....| ..., RSP ST 20,002| 20,002 Mont. Tramway Power Co .. |....
“ s pref.| 6 ... 21 ... | 8 o 2,000( 2,000 National Brick, ......... com. |.. ..
B bonds| 5 i o HGERE W 1,500 2508 T onds
. 6,000 Nova Scotia Steel Bonds ...
7 1,500 Ontario Pulp Co'y g
5 1,500 & “
1,750
1.300
1,250
5,000
4,866/, . . R B e RN bonds
g'% Prince Rup't Hydf?.g{ec."Cg o
1,048 Sherbrooke Rly. & Power Co. |....
1048 e * ...bonds
;gg Toronto Paper Co.... . s
DOIllliﬂi"t"CBoﬂi."iieeg"'y' """ g-&‘g "100{ Western Can. Pm'v‘el.;' :::
Hillcres JEIieS ... .0vov s o Wa ‘m'k Pulp & Paper Co. |....|....
3 vvv.pref. 3,000 yas -P bonds

The Midland and Textile Insurance Company, of London,
England, which owns the London Mutual Fire Insurance Com-
pany of Canada, is writing down its share capital by £47,796.
‘A‘ the same time they propose to call up six shillings a share
on the 150,000 partly paid shares, and }o create cumulative
participating shares and ordinary shares. Under the proposed

4 \

scheme each fully paid share will become one ten-shilling
preference share and one five shilling ordinary share, both
fully paid. Each existing partly paid share will, after the
call of six shillings has been paid, become one fully paid
ten-shilling preference share and one five-shilling ordinary
share, one shilling paid.
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Capital and Rest

VANCOUVER in thousands | ' 2 TORONTO
L
o o < |Sales
X £ 2 |Paid- =1 ‘s | Price Price Price |Week!
STOCK EXCHANGE 3% [ up |Rest|dw BANKS Z | Mar. 21 | Mar. 13 | Mar. 19 ended| Mar.
Cap. in| 3 o 1912 | 1913 1913 (Marl9| 912
thou'ds| 3 Mar. 13 B S
Ml 4 LISTED 1913 s R Ask Bd.|Ask Bd./Ask Bd. Ask Bd
Auth- | =
orized | & Bd. Ask. || 4,866 4,866 2,774| 243|British North Am. ....| 8| .. .. |.... ...
s 15,000{ 15,000| 12.500| 50/Commerce....... 10
$ 2,500/100 B.C. TelephoneCo...[102 ... 5,000 5,000/ 6,000/ 100|Dominion. . ..|1212
2,500{100 pre .. ...]| .0c0 3,000 3,500/ 100|Hamilton.. |12
75(100| Burton Saw Works.. | ... 98'|| 3:000 3,000 3.000| 100 Hochelaga. .. . . 9
5,000/ 100/ Dominion Trust Co..|120° 130 || 1.370| 1,303| 450/ 100|Home Bani (u).. 7
5,000{100 Gt. West Perm. (A). . 1204 130 || 6,910 6,750 6,750/ 100/Imperial ........ ...... 12
3,000 1lintern’l. Coal & C... 6,758 6,749\ 6,410/ 100|Merchants Bank ...... 10
200| 10, Vancouver Devel ... 1,000{ 1,000] 1,250| 100|Metropolitan Bank (6) 10
1,900} t{Van. NanaimoCoal..|... 4,000, 4,000f 4,700/ 100 Molsons ... 11
2,00 1lAlberta Can. Oil..... 16,000/ 16,000/ 16,000, 100 Montreal .. ¥ 1012
2,500| 1/AlbertaCoal &Coke..| ... 2,000/ 2,000) 1,400/ 100{Nationale ......... wils8
500 1|Nugget Gold Mines . .| 32 1,000/ 1,000/ 1,790\ 100|New Brunswick (u)... | 13 |.
1,000|.25! Portland Canal... ... 2,862 2,719) 300/ 100/Northern Crown (u)...| 6 |
100| 1|Stewart M.& D.Co.. 4,911 4,801 8,821 100|Nova Scotia (5) .......| 14
2,600 10 Western Coal & C... 4,170/ 3,836/ 4,386| 100/Ottawa........ ... 12
1,000/ 1,000{ 575| 100(Provincial Bank (u) ...| 6
S A 2:500] 2,500| 1,250| 100|Quebec. ..... ... ...... 7
2,5(0(100 B.C. Packers.....com|147 11,560] 11,5601 12,560 100| Royal Bank 12
1,500...| * i prefibe il 2,464 2,429| 3,129/ 50|Standard .. 13
3,000| 5/B.C. Copper:. ......|.. 4 1,150, 1,065 300/ 100{Sterling (u) 6
10,000(100| B.C. Perm. Loan A..|125 140 || 5,006/ 5,000( 6,000/ 100[Toronto.. ... 1
1,0 0{100{B.C. Trust Co. ..(xd){100 5,000{ 5,000/ 3,300{ 100|Gnion Bank .......... 8
15,000{100{Granby. . ............ il
6,000(10| NorthernCrownBk
2,000{100! National Finance COMPANIES
1,0001100| Pacific Coast Fire. Trust
%08 lgg Pacigc Investglent
4 Pacific Loan Co. .. 1,500 1,400/ 100/ Nat. Trust Co., Ltd..3)| 10 caos 220 0. 220
2,000(105{ Prudential Inv. Co. bl b L S A i B o 974 195 195" o
’5 ’ 1250, 1,250| 1,100/ 100/ Tor.Gen.Trusts Cor.. .| 10 |,... 190 (197} 195 [} 192i %
7,500 1.0 gax- %‘é’,’ﬁ,"' M.&S 1000/ 1,000 '850| 100|Union Trust.:......... 10 {180 178 [180° 178 |180
13 } Ame:l-ican Ca‘x;.D
Amalgamated Dev.
300{ 1/B.C. Refining Co.. ot
.......... +|Ba’k’rs T. Co..com.
i pref... 6,000/ 6,000{ 4,000 10/Can, Per. Mtge. Cor, ..{ 10 | ... 184
........... Can. Call Swltch y 2410/ 1,205/ 910 100|Can. Ld. & N. Invt 9 1169 158
3,500/ .. .|Can.Pac.Oilof B.C... 2,500 1.750( 1,650/ 100{Cen. Can. L. & Sav Tee
' 75001.50 Can. N.W. Oil.......|.. 2,565 2,446| 250/ 10|Col. Invest & Loan
500 1|Coronation Gold.. ... 1,000 934| 175/ 50,Dom. Sav. & Inv. §
500/ .60, Glacier Creek... .. ... 2,424 2,247) 600/ 100/Gt. West Perm....
300{ 1{Grand Trunk L'nds. 1,800/ 1,160/ 800 100{Ham. Prov. & L. Sc
............ Hudson Bay Fire.. .. 2,100 Huron & Erie L. &
........... Hudson Bay Mort. s .|Huron & Erie 20% pd
250( 1 Kootenay Gold...... Imp. L. &I. Co., Ltd.
2.500{ 1 Lucky Jim Zinc. .. .. Landed B. & Loan.
........ ..«|McGillivary Coal. ... 485 L & CoLas & A Litd o ..
1,500{100| Nicola Valley C.&C... .. .. 800 630{ 25|Mont. Loan & Mtge. (2)
1,750/ 1/ Rambler Carriboo. .. 2,550( 1,750/ 1,450/ 50/0nt. L. & Deb. Lon
3,000( © 1 Royal Collieries.....[.... 2 J}.." [......1... ...|..../Ont. Loan 20 % pd
wens s - ol e apSROWStOEY, . C 4RI 725 725|435 50|Toronto Mortgag
2,000 liStandard Lead...... 1,000 1,000, 800 100/ Toronto Savings
20 5|Stewart Land...... 500/ 160 40|Real Estate Loan..
1,500] 1 Red Cliff Min. Co,...|.... \
........ -.{West'n Union Fire..|.... ....
........... Whl%g Is. Sulphur. . 4 Transportation 3
L Worli g v T S st tidun) 100|Brazilian T. L &P....| 6 [.... ... 9 o | ot 93
...................................... --|Can. Interlake....com.|.. .|.... .... 65 ...
"""""""""""""""""""""""""""" .7 R St e (P 89 87
180000(180000! . . .. .. 100|Can. Pacific Rallway... 2 23§ 223
WINNIPEG SR I FoessauadlCrPa R NeW.. Lo vivoas AR e
3.5(068 }g o B 188 De%rt:;f grgt‘e&d Rly.....
‘X 2,000 12 000{, ... . Dulu e 8 Ayt
STOCK EXCHANGE 10,000 10,000}, . ....| 100 .pref.
Cap. in | ¢ 3,600/ 3, ,500| 100| Duluth Super’r. . com.
thou’de 3 Piive 1,500/ 1 195 100|Halifax Electric (4)...
T et Mar. 15 || 3.00C| 5 .....| 100|Havana Ejec......pref
Sub- & b 76.2‘8)(8l '75 o ~%()() Illinois Tractl(;r; .p(:'ef
giited 10 — {20000 2000 500 100|Mex. Tram.
500| 80/Can. Fire. ........ 150 .. W00, - s £ Za PSS K eSS
2008 100|Canada Landed 1| - | 2520626206 .. | 109 Min, St. P. & S.S.M. .
200,235(100/C. P.R PH5 12,603| 12 o ore fe 100 pref.
100|Gity & Pro g 500{ 8001......| 100{Monterey ......... pref.
el Cor¥1 o H o 10,000| 10,000 2,988/ 100|Mont. Street Rly......
i et b AR 2,000<.....| .....| 100/Montreal Tram...com.|....
Empire Loan 111 116 || 16,000]. . «+... | 100|Montreal Tram. deb....
AP Paitallen 1,000 0. 100| 100|Niagara Navigation .
G. W, Life 55% pd 200 310 {| 1.000{ 1 132 100|Northern Navigation. .
00/G. West P. L. &S.|.... 1273]|10:000{ 9,000(......| 100|North Ohio Traction .
Home In, & Sav'e.|135 145 3,%9999 ...|Porto Rico Rly.........|....
North. Crown ....| 97 974 3730 3132 350 {% g;ﬁ?eg g 'I:- H.&P.. 49 47
-.vCrownCett.rights R iy . -m . IRES ANl 4 s 121‘ lm
Korth Coct elghtslon i 860/ 267 100{St. Lawr. & C. Nav 8
-NCM;’CO 25 pd. 120 140 13,875(13,875i. . . ... 100/ Toledo Rly,.. gt A (o SR SR B AT e .“' e
Novt Move 304 od ... 110 |[10,973{10,968|" 4343/ 100/Toronto Riy.. 8'|i333 .. (1874 187 183} 133|149 1§éi iiéi y
Nokfhesn Trist., (1805 o 3,000 2,826 ...... 100|Tri. City R. & L prei o MUy PR - TS .
P O'd'tal Fire 40% pd|105 110 20,100/ 20,100| 1,900 100|Twin City Rly.. 6 211
"""" 1218 Atrican Scoip s |oees ..-ol| o B60| 8001 "800 100/ West India Elec. (6)...
" 500 | 50/Standard Trusts. . |165 ‘I 9,000 7,000f 1,600/ 100/Winnipeg Elec.........
ot el %tgnd.grtix{’ New.. i /
..-Union Bank... ...
100/Winnipeg Electric Tel" Light .
100(Wpg, Land & Mort|.. | Telegr., Power
{100{ Wpg. Pa't &Gl's pf.|.... 15,000/15,00|......| 100|Bell Telephone ........
g e id i AT | RS ..|Bell Telephone Ri
: : 4,384 4384/ 3,220, 50|Consumers Gas.
1,000/ 1,000...... 50|Dom. Telegr. .
2,0001 2,000..... .| 100| Kaministiquia.
406 105/ 100| London Electric
O you need a 41,380/ 41, 950| 1001
Bosd & 35:500) 15,0881 2:| 100l mex, ..
A X F i ex. Ly ¢l
ond Salesman, i o0 1 x, L. & P
an Insurance Agent, 17'000| 17:000/” 463] 100
or a Representative? BT e i
Insert ‘ Condensed || || #%0 8% | 1%
9 £,000] 4,000 100|Tor. Elec. Light .......
Ad- ‘1n THE MONE" 2,% 2000]-.. ... i% West Kootenay.. con;.
/ R dca s Lo 1 G | G e T | TN ... pref.
FRRY S TiMes BagUER CE T e
reach the best men. P N A
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i
CANADIAN SECURITIES IN LONDON
Dom , Prov. & Mun. | | Price Price Rai As— s Price 1 £
Government Issues o | Feb. 27 Rallroads Feb. 27 atlroads—(Cont'd) Feb. 27 | Miscellaneous—(Cont'a) &ht
Dominion e —
Canada1918... .. iv.siz.an 4 1101 102 |Alberta and Gt. Waterways Toronto, Grey & Bruce,4%bds| g S
Ditto, 1909-34...0.0.1 0] . |3 98 95| 5% mort. bonds.......... 107 109 |White Pass & Yukon, sh., £10 5 % [Canada et gord- S100..l &r =
Ditto, 1988, ... 0. 0 00 o 3|8 87 |Alberta Railway, $100......| ... Ditto, 6% Ist mort. deb.stk| 94 95 | Ditto, 6% Tet g o S
Bty 1. 23| 12 74 |Algoma Central 5% bonds. | 99 101 | Ditto.6% deben. ... ... % 93 [Canada Iron, 6% dete CP0S- -
Ditto, Can. Pac. L.G. stock| 3% 23 95 |Algoma Cen. Term’ls, 5% bds. 96 98 |Wisconsin Central 4% bonds| g9 g9 Canada Car & Fao ST W=
Ditto, 1930-50 stock........ 34 92 94 fAlgoma Eastern 5% Bonds. | 96 98 Ditto, 7% pref. g ory SI00 33
Ditto: 0119, ot 33| 97 99 |Atlantic & N.-W. 5% bonds. (109 111 Banks Ditto: 4% ret- stock..... _lries s
Atlan. & St. Law., 6% sh’res(142 144 |Bank of Brit. North Am., £50 78 80 [can. Cotl D i e ne
it PROVINCIAL . Buffa;lé%s&bg. Huron, 1st mor. 29 132 Can, Bk, of Commerce, $50. . £22)  23}|Can. Cotton 5% uir, debs' w3 %
BrERy 1088 . oo it 4 5 . PTG 4 % & S
Ditto, 1922...... """ e 4 |95 97| Ditto, 2nd mor. 5%% bonds|129 132 Land Companies C"};‘itge",:%‘}}fg{‘: ord.. $160 115
British Columbia, 1917.... .. 43{100 102 | Ditto, ord. shares, £10.....| 124 124 |Alberta Land,5% stock.... .. 92 [Can.Min'e'l Rub'e - 1
Bitte, 1MpN o0 R 3|80 82 ICalg. & Edm’n. 4% deb.st'ck| &7 49 |Brit. American Land, A, £1. Can.N.Pac.Fish5% deb et 5
Manitoba, 1928 :.....;....... 5 |04 106 fCan. Atlantic,4% bonds.... | 90 92 |Brit. Col. Fruit Lands, £1...| ...|Can. Pacific Lumbedeb tock; 33 =
Ditto, 108, 0l T 4|97 9 IC. N.. 4% (Man.)guar. bonds| 95 97 | Ditto, 6% deb. stock. ..... 90 03 ICan. Steel F'nd's 69 100 2951 78 &
Pitto, 1847.00 0. 00 4|9 98] Do.,4% (On.D.)lIst m. b'ds| 9% 97 |Calgary & EdmontonLd.,1s.| 1  13|Can. W.L'mb'r. é%bgl't B3
Olto, 1940 -y i 4|9 98| Do., 4% deb.st’k..... .... 40 92 |Canada Company, £1........| 4 27 ICan. W.Nat. Gas, 5% ab oo E
Bitto, 1080 o 0 oo 4|9 98| Do. 3% (Dom.) guar.stock| /8 30 |Can. North-West Land, $1..| 77 & |C Br’ton Coal, 6% a
New Brunswick, 1934-44. . ... 4|9 98] Do., 4% Land Grant bonds| 99 101 |Can. Dom. Dev. prf.12/6 pd..[ g 3|Cas. W. & P. 4 L3
Nova Scotia, 1942.. ... i 34| 8 90| Do, Alberta, 4% deb. stock| 9 96 |Can. City & Town Properties Cockshutt Plow 79 -
BHCbo, WD o T 3|7 78| Do., Sask..4%db.stock....| 9 96 pERl 4B 7 e 1 13|Col. Rr. Lumber f P 8.
Ditto, 1954. ... 3308 88| Ditto 3%9% stock.......... % 00 |Can. North. PrairieLands, 5| 2]  2§|Col. Valley Grenas ,08b-
Ontario, 1946...... P 33 89 91 | Ditto5% income deb. stock|100 102 |Canadian Wheat, £1 .. .. .. g Dom. Iron & Stee| 6% d g
Ditto, 1947........ cieeeen..| 4|96 98 | Ditto 4% 1st mor, stock...| 95 97 [City Estates of Can. 6% pref.| 1 J3|Dominion Sawmiil p 1w
Quebec, 1919................. 43/100 102 | Ditto Alberta,34% deb. st’k| 87 89 |[Hudson s Bay, £1...... .... 13 12? Dom. Steel, 6% p..:' 5% d st
Ditt0, 1928, ¢ ot osre s 4|9 99 |c.N.Ont.,3%%deb.st'k.. . | 857 89 | Ditto, 5% pref. £5. .. 11 50 5ilRlec.Develop.of Ong. 5% -
Ditto, 1934....... Al ani 4|9 100] Do.38%5% deb. stock, 1988..| 84 87 |Investment of Can. ord. st'k.|101 107 |Imp'i Toh . of Can "ei“ y 3
Ditto, 1987....... RS 3 (31 8| Do.,4%deb. stock......... 87 89| Ditto. 43% pref. stock.,....| 87 90 Kaministiquia Pow =
Saskatchewan, 1949......... 4 |-9% 97| Ditto, 3% debent. stock| 86 83 | Ditto, 4%% deb. stock..... 9% 97 “ e ower $100 ' @
Ditto, 1951 stock ........ 4| 99 97 |C.N.Pacific,4%stock...... .. 95 97 |Land Corp. of Canada, £1... 31| Lake Superior, co, b
Can. Nor. Que., 4% deb. st'ck| 38 90 |Manitoba &N.W.. £1......00| 11  Tj| Ditto, 5% meiq o S100.
MuNicIPAL " Do., 4% 1st mort. bonds...| 85 87 |North Coast Land, $5........ 11 Ditto. 5% ineon?:nd" Fintate:
Burnaby, 1 3 94 ICanadian Pacific, 5% bonds..|[101 103 | Ditto 5% debs.............. 88 90 |Lake Superior s bonds -
Calgary, 1930-40. . . 98 | Ditto, 4% deb. stock....... 994 1004|N. Sgsk. Land 6% Bonds. .. 93}  95i|LakeSuperier P'p'y. 20 -
itto, 1928-37 99 | Ditto, Algoma 5% bonds .. (10 111 |Scot’sh Ont. Land £3, £2 pd.| 5§ 58| Mond Nickel réoad
Edmonton, 1915-47 107 Ditto, 4% pref. stock......| 97} ?SluSouth Winnipeg 5% deb. stk.| g2 84 Ditto. ord., 21 pref., £35
Ditto, 1917-29-49 99 | Ditto, shares $100..... -|2353 .36]|Southern Alberta Land, £1., 1 13] Ditto, 5% deb. stooe” " "1 =
Ditto, 1918-30-51 98 [Central Counties, 4% debs...| 90 92| Ditto, 5% deb. stock..... ) | 93 |Monterey Rly .p tock Lo sae
Ditto, 1932-52 99 |Central Ontario, 5% 1st mor. West. Can. Invest.5% pref.£1|™ 3 1 mort. stock., o 0%
Fort William, 19254......... 9% Bolts L ot e i 192 104 |Western Canada Land, £1 ..| 1 1§[Montreal Cotton, 5% gefs"
‘Hamilton, 1984 .. ........... 4192 94 |Central Vermont 4% bonds. .| 91 93| Ditto, 5% deb. stock....... 96] 93} Mont. Lt.,Heat & debs
Ditto, 1930-40.. .. ... 4 192 94 IDetroit, Grd. Haven, equip. Montreal St. Rail. 35081
Maisonneuve, 1949, . 43| 9% 98 6% bonds ... oo ottt 108 111 Loan Companies. Ditto, ditto (1908) % deb
Moncton, 1925 ............... 419 97| Ditto, mort. 6% bonds ....[107 110 |Anglo-Canadian Finance, 10/- 4 i|Montreal Tram’s, 59 sy W W
Montreal, permanent db. st’k| 3 | 73 75 |Dom. Atlan. 4% 1st deb. st’k| 97 99 |British Can. Trust, £5 ...... 6 61| Mont. Water, &c. b
Ditto 1932, 0w i 4194 96| Ditto, 4% 2nd deb. stock ..[ 95 97| ° 43% pref. £5 4 5 |Northern L. & P, Dk 3 %
Ditfo, 08805 1 34 8 89 Ipuluth. Winnipe, 4% d. t'k( 89 91 [Brit. Emp. Te'st, pref. ord.£1| 13 13| Nova Sastia Steel, 5% Tuods-| 18
Ditto, 1942....... RS A 33) 87 90 |Edm’t'n, Dun. & B.C. 4% db.| 88 90 [Can. & American Mort., £10.| 113 11 Ocean Falls, 6% bo, o g
Dikto, 194880, .. ....0. .- 419 97 IG.T.P, 3% guar. bonds...... 76 78 | Ditto,ditto, £2 paid........ 92 2§ Ogilvie Flour My nds. REN
Ditto (St.,Louis). ... ... " 43199 101 | Do..4% m.b'ds. A...rvs. .. 9% 92| Ditto, 44% pret. £10 . .. 1| T Penmans, 5% gold Joil0 - ..
Moose Jaw’ 1956....... S 441 92 94| Do.,4% 1 m.b'ds(L.Sup.br.)| 81 93 | Ditto, 4% deb. stock....... 92 94 [Price Bros.,5% 1st Ay oo sy
New Westminster, 1931.61. . 42/ 93 95| Do., 4% deb. stock ........ %0 9 [Can. & Emp'e Inves. ord. st’k| 84 86 |Pryce Jones, 6% prer S; Ddn
North Vancouver, 19812 ,...| 44| 98 100 | Do., 4% b’ds (B. Mountain)| 90 92 Do.. 5% pref, stock........ 8 90| Ditto. 6% lIst m’:‘ R e
Ditto 1961........,. ., ol 310 1on |G P Brnch Lines 4% b'ds| %0 92 |L'dn&B N. Am. Co.ord.st’k(101 104 |Rich. & Ont. NoC s POnds.. S
Ottaw 1018 . 2o 0 43) 99 101 |G. T., 6% 2nd equip. bonds ..|1068 108 Ditto, 4% pref. stock...... 90 93 |Roy. Elec. of Mont %*d.b‘w L ]
Ditto, 1926-46 4 | 97 99 | Do., 5% deb. stock.........[118 120 |N. Brit. Can. Inves.,£5, £2pd| 2 2k|Shaw. Water & o 43% ar
Point Grey, 1930-61. 48/ 92 91 | Do., 4% deb. stock.........| 93 95 |N. of Scot. Can. Mortgage, Ditto, 5% bonds wer, 8100,
Port Arthur,1930-40 43| 95 97 | Do., Gt. West. 5% deb. st’k(115 117 £10,82pd..............,. 53 54| Ditto, 44% deb. stoek " "® -
Quebec, 1914-18 43100 102'| Do., N. of Can., 4% deb: st k| 94 Ditto, 4% deb, stock....... 97 99 |Simpson (Robt )és ock. . 58
Ditto, 1088170 o o i 419 971 Do.,W.,G'y&Bre,7%b'ds|122 127 |Trust &Ln.of Can..£20,85pd 6 6)f Ot fd. sk
LS, 1088, 1L L 419 97| Do.,4% guar. stock........ 85}} 8931 Ditto. do., £3 paid......... 3 3}Spanish River Paig. R 0ds. . =
Ditto, 1962 <. |34 86 881 Do., 5% Ist pref. stock ....[105} 106}| Ditto, do.. £1 paid.. ... ... 13 14|  Ditto, 7% pref."" 100, 10 b
Ditto, 1081, 70 e i 419 971 Do., 5% 2nd pref. stock....|100 101 | Ditto, do., 4% deb. stock .. 9 98 Ditto, 6% gold baxa >~ len
Regina 1928-38 ,..... ........ 5 1102 105 | Do., 4% 3rd pref. stock ....| 578 578 Standardchemicalw 3
Ditto, 1925-52....... ...... 43| 64 96 | Do.,ord.stock............. 285 283 Mining Companies. 1% tea “tOckM
St. Catherine’s, 1926 4|95 97 |G T. Junction, 5% mort. bds|{102 104 |Casey Cobalt, £1............ 2 2i| Ditto, 5% &éb P e
St.John, N.B.,1934.......... 4198 95 |G.T. West'n, 4% Ist mort.bds| 90 92 Cobalt Town Site Silver, £1.] 3§  3i|Steel of Can.e?%st&k e =
Ditto, 1946.61 ., 4190 93| Ditto, 4% dollar bonds ....| 91 ~ 93 |Hollinger, $5...... ... ... 34 3§ Ditto, 6% bond pref, A
Saskatoon 1938. .| 8 [101 103 IManitoba S. West’rn, 5% bds|111 113 |Kerr Lake, $5 . . 3 i|Toronto Power, :}% e
Ditto, 1940. . .| 4] 9 96 |Minn. S.P. & S.S. Marie, Ist La Kose........ 4 & Ditto. 4% Con® Bieb
Ditto, 1941-5 1 4dj 93 95 mort. bonds (Atlantic)...| 953 1004|Le Roi No. 2. £5.. .. oo e Toronto, Railuay &b
Ditto, 1941-6 .| 5 (102 104 | Ditto, 1st cons.mort,4%bds| 95 100 |[North Ont. Exoloration..£1| 1 #|TorontoSub. Rly'gq%
Sherbrooke 1933.. .. .. .| 43| 95 97 | Ditto, 2nd mort. 4% bonds.| 97 99 Vanc'r. Power d‘cg%dﬁ =
South Vancouver, 1961... | 4'| 87 39 | Ditto, 79 ot $160-0"0%: 145 150 | - Miscellaneous Cos. West Can. Collierieq 1S~ St
Toronto, 1919:20. . .. . |51 103] Ditto, common, $100.. . 138 140 : W. Kootenay Pow ey =
Litto, 1922-28. |49 9| Ditto,4% Leased Line stk.| 86 88 |Acadia Sugar Ref. ord. £1.| 15/ 16/.|w" Can. Flour M‘?lfr 1
gitto, lsg—m. . éb g? gg lgakulsap & Slolcan. 4%5(1;5nds. 13? lgg Axlg)(;tr:x(; sp{::i'sé/: = g&/ﬁ 21/25 B Dom.Collieri;s.k% X —
itto, 1929 . & ¢ ew Bruns., 1st m’t. bds. G onds, . ¢ R2Win'p' .
Ditto, 1944-8 AL B % oDitao.QAi% dg% stock.....,. lg; 152;2 Ames-Holden-McCready, 6% AEg: n'p'8 Elec. 44% g°p, )
itto.1986. . . . 3 |Ont. ue., 5% deb. stock.. T8 s D i Newtou i
V:«zl;:icouver. 19 ) 2 g? gg QDktto, ?lhares, $100 6%. i 142 145 gz?::sgto;ai?i é'stl_;eslgl;%igg. Sg 9(1) ndland See. e
tto, 1932 ... A u'Appelle, Long Lake, s ic’li S X i
Ditto, 1926-4 49l 93 ebuistaoliohs o el 90 92 |Bell Telephone 5% Bonds. ... [105 107 Ve“’{,fg:'“fgﬁ'_';’_sclov m't. 33
Ditto, 1947-49. 4191 91Q.&L. St.J., 4% deb. stk....| 86 88 |B.Col.Electric Ry.,43% debs. (100 108 Ditto, 4% ins stml 1951, 7
Ditto, 1950.1-2 .| 4 | 3L 93 lQue. Central, 34% deb. stock| 3 85| Do.41% perp.cons.deb, stk.| 96} 98)| 'Ditto, 49 ins sock' -3
Victoria 1920- 60 4|91 93| Ditto, ord. stock........... 107 109 | DoVancv'rPow'r43%d'bs|101 103'| Ditto: 4% cone N
Ditto, 1962 4|90 92 ISt. John & Quebec 5% db. st.| 94 96 | Ditto, 5% pref. ord. stock .|119 122 Ditto, 3% bond “fe
Westmount 1954 4|9 97 |St. Lawrence & Ottawa, 4% Ditto, def. ord. stock ...... 139 143 | Ditto, 3% ine ¢
Winnipeg, 1914 , 5 (100 102 Botulg ey e R N 95 47| Ditto, 5% pref. stock...... 05 108 | Ditto,3 sto':k
Ditto, 1913-36. 11% 36 [Shuswap&Okanagon.4%bds| 96 8 |Brit: Col. Tel. 4% deb. stock| 98 100 | Do, 34% ing ogc: 1980, L0
Ditto, 1940 ... 1|94 96 [Temiscouata 5% pr. lien bds 99 101 |[Calgary Power 8100 .... ..., 80 58 A“gI"-Nt’:wfou;;d)-"l“'
Ditto, 1940-60. 4192 94| Ditto, committee certs....| 32 36| Ditto,5% bonds, ......... 92 9 ment, 5% deb. st,
_|_* Ex Dividend = oo .

GOVERNMENT FINANCE

PUBLIC DEBT

LIABILITIES—

Payable in Canada..............

Payable in England
Bank Circul’'n Redemp. Fund

Savings Banks
Teust Bunds., . 0.,
Province Accounts

AsseTs—
Investments—Sinking Funds
Other Investments.........
Province Accounts

Miscel. and Banking Accounts ... .

Total Assets ........eons
Total Net Debt to31st Jan

Incvease of Debt........ FREnS

Dominion Notes.................

Total Net Debt to 28th Feb.....

UNREVISED
LAND REVENUE

STATEMENT

11,920,486
26,584,575 T4

485.913,323 21

123,695,479 41

12,300,327 47

Malt Li
. Miscellaneoas ... il i 6,314,007 88 alt.. ]quor
] B R e 15L155,805 5| Cogameo
EXPENDITURE.............. Ee e 88,944,332 86] Acetic Acid.

AccounT, Erc.

EXPENDITURE ON CAPITAL

181,785,498 11

'y

5,180,611 07

304,127,825 13
309 308,436 20,

Total

lge 4 ey
12,207,784 52lpyblic Works, Railways & Canals.| 92,697,068 50)
206,332 171 Railway Subsidies.. .......... ... 4,920,207 35

Perries. ...

27.617.275 351

Grand Total

Manufactures in Bond ...

Seizures....

Methylated Spirits . ....
Inspection of Wei

Gas Inspection g
Electric Light Inspection .
Law Stamps
Other Revenues......,.,

MRS S

ghts and Measures.

RO e

Revenue.................
s

' IN-
(Jan., o
J_'n\l"\*)__

REVENUE AND EXPENDITURE ON Ac-|Total to 28th
i COUNT OF CONSOLIDATED FUND Feb. 1913 SOURCE oF REVENUE
cts. REVENUE— $ cts. Amounts
4,769,539 48|Customs ...... 102,737,401 19 EXcISE— e ———
258,669,833 07|Excise. . ... A 19,575,562 07,
5,254,436 21|Post Office ... . - 10228507 14 Soiritd ok s
3 Public Works, Railways & Canals

g

NrI.

e —

e

T MRt b b TRt e

i b 3
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TRADE OF CANADA BY COUNTRIES
e
> MoxTH OF NOVEMBER E16HT MONTHS ENDING NOVEMBER
COUNTRIES 1911 1912 1911 1912
Imports Exports, Imports. Exports Imports | Exports Imports Exports
y British Empire. $ $ $ $ $ f $ $ $
10,377,419 23,441,735 11,972,240 27,855.149 76,070,858 | 108,062,371 91,226,857 | 128,381,082
24,410 457,391 23,648 381,734 306,831 [ 2,729,325 235,782 2,839,965
547 71,553 190 48,735 6,643 | 275,211 9,913 262,808
............. 5579 1,286 34 12,509 781 29,950
323,004 125,201 1,638,503 152,927 2,216,744
R R R 24,991 1356 60,4238
24,838 3,156,987 170,825 4,594,183 257 496
35,771 2,633,473 344,202 1,570,952 382,593
AR SRR ,695 60,166 8,662
303,692 4,964,656 2,631,835 5,690, 003 2,576,490
12,987 15,311 47,871 72,369
4,650 88 11,270 24,395
21,737 474,510 361,130 510 108 183,565
816 1,879 18,318 1,568 17,675
587,918 1,323,330 8,263,569 1,807,759 3,218,147
142,525 441,684 749,085 1,670,438 936,605
,200 8,237 65 26,194 2,284
29,750,253 80,529,652 | 120,246,968 | 107,258,026 | 141,471,238
2,154,560 2,083,784 1,878,606
34,938

" 16,768 1,023,981
5 136

............................ ,471
2,416,001 2,910,923
385,195 842,418
............ 2,339 103,980
232,308 495,190
656 625,0
1,271,828 1,718,217
367,121 72,
8,291 240,
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Quantity of Grain in Store at Termina! Elevators and at Pablic Elevators in the East, and Afloat.
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TORONTO SELLS MORE BONDS

Lloyd’s Bank Takes Two Million Dollars Worth at
891,—Three Sales This Year.

The city of Toronto has placed another $2,000,000 of its
debentures. Lloyd’s Bank, London, which acts as the ecity’s
English agent, cabled the mayor that it could place another
$2,000,000 of debentures immediately at a slightly more favor-
able rate to the city than it received for the issue marketed in
January last. The offer was considered by the civie treasury
board. Lloyds were advised the city would sell another block
of debentures if the price were favorable. In reply the bank
quoted 89% rate, or 15 per cent. higher than the amount nett
to the city on the January issue.

Treasury Board Accepted Offer.

The treasury board accepted the offer and advised the
Lloyds Bank accordingly. The bank, in acknowledging the
city’s order to sell, requested that the matter be kept strictly
private for one week. This was on March 11th. The news
became public prematurely on March 17th. However, as the
same underwriters have underwritten this latest amount, it
may be presumed no danger can oceur.

Toronto has now made three issues this year, as follows:—

Sold in. Amount.
BIONdON eSS SN L e R $5,224,500
Arnated: BEates: o fmoi al o S0 s 1,000,000
1 PR IR S e e 2,000,000

$8,224,500

First London Issue.

The first London issue was handled by Lloyds Bank and
was for £1,075,000 four per cent. consolidated debentures. They
were issued at 92, and 85 per cent. were reported as left with
the underwriters. The subscription list opened on January 27th
and closed on January 31st.

The second sale was made to Messrs. N. W. Harris and
Company, of Boston. It was for $1,000,000 four per cent. bonds
due on July 1st, 1922. The company offered the bonds to in-
vestors at 94% and accrued interest, yielding 4.70 per cent.

The third loan, as stated, was handled by Lloyds Bank and
was for $2,000,000.

Issued One-Year Notes.

Unable favorably to float its securities in London last year,

the city issued £1,200,000 one-year notes at 414 per cent.
: Prior to that, early in 1912, local financial houses offered as
high as 97 for the city’s bonds. These offers were refused, the

city hoping—vainly as it has since been shown—to receive a
better price.

———a

FOUR BIDS FOR THESE BONDS.

Three Toronto bond firms and one Regina firm bid for the
North Battleford Rural Municipality, Sask., $15,000 53 per
cent. 30-year road debentures. The offer of the Flood Land
Company, Regina, was accepted.

———

NEW ISSUES IN LONDON,

In February the new issues in London totalled £20,000,000,
in comparison with £23,000,000 in February last year and £14,-
000,000 in 1911. Of the new issues during the past month,
nearly £7,000,000 was for railways, £3,500,000 for governments,
and the remainder mainly for industrial undertakings. The
issues include £1,000,000 of new capital for the Bank of Aus-

. tralasia.

Total issues for the first two months of the year are £66,-
086,289, as compared with £47,192,681 in the same period of
1912. The distribution of the new issues in February this year
and last was:—

THE MONETARY TIMES * AR

MUNICIPALITIES AGAIN ISSUING SHORT Tes
NOTES. *

Regina and South Vancouver to Finance in th.,g "“
Civic Authorities Should Act Very Oi-!lm
. in this Direction.

—

That the market for large issues of munieipal

better than during the greater part of last Year, is s is
in the action of civic authorities in issuing or re
term treasury notes. '*_ _—

The city of Regina will issue treasury n to
the exten

of $1,000,000 in order to secure funds for the
city’s local improvement for the present year. The 5.‘ She
think that the money market is not in a cong

good bids for debentures, and in order not to fgllf - > e
notes will be issued. The Bank of Montreal, uup t:'-*‘.

agents for the city, will negotiate the treasury billg,
nmm

and treasurer have been authorized to sign the

South Vancouver to Renew Notes.

South Vancouver has decided to renew the
ficates aggregating nearly $1,500,000, authorizeq £
the Lieutenant-Governor a year ago. Certifica =
£300,000 were authorized, and certificates to the amomtu
000 were issued. Those issued fall due on Apri] 1st
the council resolved not only to remew them but 1sas,
remainder authorized last year, but not used.’ -

The amount of treasury bills issued in
municipalities to October {912, was estima&?lngonsg: Canadis
Taylor, manager in London of the Bank of Min Freder...
770,000. Among civie authorities deciding on th.gl“' at 5
temporary financing were the following: Burnap
Moose Jaw, Point Grey, Port Arthur, Prince R ¥
South Vancouver, Toronto, Victoria, Westmount, an

o

isspe

i}

>

1

Competition for Short I.oans.
Short loans, such as exchequer bonds, treas

issued by the Bank of England on behalf of t];,“’ -
ernment or the India Council, are eagerly com. Ger
London, chiefly by the money market, as such for
always in demand, for even in the most strin Rl g
can usually be resold, or, as a last resort mdmt times Ther

loans from the Bank of England. The R “w'
liquid and thus an extreme]§ valuable ss;c::‘iz:;dmmy are 5 :
to cash, and form a good reserve against day" opf T
culty. The short dated issues of the county coun : !
cipalities of Great Britain come close to the abovy, cils And g 1
after these a wide gulf, as a general rule in b % e
reason that the issues of colonial and other. gove 3 e
made by the Bank of England, do not mm-h. Woles }
%

i . Commgy
privileges and accordingly when tendered as d the Same
or offered for sale, especially in periods of st:eces:ﬁt, for losas
the same terms and conditions, with the result th.d" DOt secuse
especially the discount houses, must of nec t the

holding of this class of security, as it is their ::Sinz % :

to keep their assets in the most liquid condition endeqve
Should Exercise Caution.

Canadian municipalities should remem
as Mr. H. V. F. Jones, the Lond i t the

X On manager of

Bank of Commerce has pointed out, pen %
cognizant of any plethora of securii:igs oefrat';lllxiyg %eco..-

this knowledge tends naturally to react upon th m

of the securities of the government or corporatipy Prite,

and dealt in on the stock exchange, but on the o itead ﬁ
the new issue is to be made. Prices will tenq t?) g:in“ e
long run the borrower may have to bear the ¢h B i
ering that all his manoeuvres to avoid =Tin op dlsogr

; 2 a period of
money and depreciated prices has endeq j i n'".l’m
severe loss. 5 it 2angq

bk

EE— o

UNDERWRITERS TAKE RAILROAD

sy

The final showing of the Great Eastern R

er
that it was guaranteed by the Br?tishce&t)inﬁ%lii

The result suggests that the success ol; tll}:n“ ,
eness ang n%t“‘l

ing of the purse strings of the invest to
to the Montreal Star. T Pllblig) @ )

1913. 1912, London, which in spite of the 414

enited - Kingdom.. o ol £ 2,?33,2;8 £ 5,734,515
51 ORISRl S o e e IR G i )T 3,500  shows that 60 per cent. has been left wi
British possessions ............... 4681436 | 29085592 uigedes
BOrelpn P ) L 12,301,542 14,407,912  cent. issue was due to its attractiv

N BRI e s e £19,984,998  £93144 519

: STOCHS AND BONDS -TABLE NOTES

1) Unlisted.

Canadian Consolidated Rubber Bond Denominations, $100, 8500 and $1,000. Steel Company of Canada, $100, $500,
and $1,000. Penmans, Ltd., $100, #500 and $1,000. Canadian Cottons, $100, $500 and £1,000.

1 Quarterly.

Quotations for Coniagas, Crown Reserve, La Rose, Nipissing and Trethewey will be found among the Tor
Quotations of Cobalt and Porcupine Mining Stocks are those of Standard Stock and Mining Exchanges.
ill favor The Monetary Times by sending copies of all circulars issued to their shareholders,

All companies named in the tables
. errors in the tables.

™ ular dividend. They have paid:—1906, 4%: 1907. 4%; 1908, 15%; 1909, 25%:
Disttepey pays oot ursday) furnished by Burnett & Co., 12 St, Sacrament Street, Montreal
Figures in brackets indicate in footaotes date on which books close for 1ividends, etc.

) Mar. 27-Apl.3 . (3) Mar: 21-31 & (4)/ Mar.19-Apl, 2 ik (5) Mar. 17:31  (6) Mar, 17-81

Montreal prices (close

51,000.  Sherwin y

onto Exchange figures.

Bl

»and by
1910, 10%; 1911, 20% ; 1912, 1096,

S

) Mar. 1731 . (8) Mar.81-ApL 18 (3) mae




