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Leading Wholesale Trade of Toronto.
e

Join Macdonald &Co.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,
~ HAVE JUSTMZZ(;E/Ol;ED A SHIP- DRY GOODS
. TINseL| IMPORTERS.
Venetian woo.

ALL SHADES.

John Macdonald & Co.

WARHEOUSHS:

21, 23,
26, 30

27 We!

a 34 Front m} TORONTO.

Eust,
31 Major 8t., Manchester, England.
Toronto, June, 1884,

Ne. 19 Froent Strect Wess,

TORONTO.

Ofices—34 Cloment's Lans, Lombard 8t..London, E.0.
Toronto 1684

W. Ixon.

PERKINS,
INCE & CO.

STORE—

CHOICHE

J. W, YoUNG.

—IN

ARDWARE

To the TRADE ws are now

offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Ete.

RiceLewis& Son

Hardware & Iron Mefchants,
TORONTO.

ARTHURIB. LER JoHN LEYS.

Vacuum Pan Demerara,
Bright Porto Rico
and Barhadoes
STUTUGARS.

No. 41 & 48 Front St. East.

TERS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,

and SPECIAL BARGAINS can be
obtained by prompt application.

Smith=Keighley

9 FRONT #T. KAST, TORONTO.

N.B.—Samples mailed free to any
P. O. in the Dominion.

(6ordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg. Coy.
Sheetings,

Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884.

SAMSON,

KENNEDY
¢ CO.

Direct Special Attention

TO THEIR STOCK O

Husww & l}lnves

LARGE AND WELL A88ORTED.

44 Soott and 19 Colborne BStreets
TORONTO.

25 Old Change, London, Eng.

Toronto, Mar., 1884,
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The Chartered Banks.

THE WESTERN BANK OF CANADA.

‘HEAD OFFIOB, OBHAWA. ONT.

SATRAL pRRgE— MR

or DIBEOTOBB.
JOHN OOWAN E
ioo-Pron!dont.

REUBEN 8.
w. P, nuq. Anen Esq.
Robert Meln!

M.D. J. A. Gibson.nlq..

T. H, , Cashier.
Deposits received and interest ;ll.owed. Oonoo-
tons solicited and wong»ta made, Drafts issued

WATNWYN iﬁo;‘;;:‘;:){:l:;;dﬁ
PEOPLES BANK OF HALIFAX

TuoxMAS A. BaowN, Esq. Gma- n. s'mm, Esq.
AveusTos, W. WasT Esq.

PRTER JAOK, - - - - - - - Oashier.
Dvanches : Lookeport and Woltville, N.8.
Adgents in Londom........The Union Bank of London.
. New York....The Bank of New York.
. -, & Hall.

Williams
. Ond. @ Que....The Ontario Bank.

The Loan Companies.

The Loan Companies.

Canata Permanent Loan & Savings Co

Incorporated A.D.1855.
SUBSCRIBED CAPITAL,
PAID UP CAPITAL,....
BESERVE FUND,....
TOTAL ASSETS, ...

Office: Coy's Buﬂdmgs, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded half-yearly.
DEBENTURES ISSUED in Currency or Sterling,
with Interest Coupons attached, payable in Canada
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

M&QE§ ADVANCED on Real Estate securities
at current rates and on favorable cunditions as to
repayment.

floz'tgagea and M u/nmpal Debentures Purchased.

J. HLRBER i' MA=ON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

ESTABLISHED IN 1850,

SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP - = 690,080
RESERVE FUND = = = 261.500 | o
CONTINGENT FUND - =~ 6,672

President, - HON. WM, McMASTER
anag - - - HON. 8. C. WOOD.

M o, - ROBERT ARMSTRONG.

one adva.nced on easy terms for long periods

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - $2,000,000.

HEAD OFFIOR, QUEBEO.
HOR’OISIDOBE TBIBAUDEAU. President.

joe-President.
nﬂ’amon. Esq., Oashier.

w !'ADlol2 ﬁrg“u‘l r.. E

thlao
wa—0. H. Oarriere, do.; Bh

England--The National Bankof sooumd
London; France—Meenrs. Alf. Grunebaum & Co
Ia

dau Pa; Paris United
dl.! i “ tg:.'nepnbﬁo, New
!ork'[ The National Boston; New-

Commercial Bmk of Newfound-
land; Ontario—The Bank of 'l'omntot Maritime
Provinoes—The

dm of New Brunewiok, The Mer-
ummnus.nk’aom troal;

THE BANK OF LONDON

IN CANADA.
HEBADIOFFICE, LONDON, ONT.

ital Sebacribed $1,000,000

Cupital Paldewp o "100,000

Reserve Fund 30,000
MaNagzr—A. M. SMART.

HY. TAYLOR, President. JNO. LABATT, Vice Pres.
DIRECT B8 — W, Meredith, Nathaniel Reid,

Isaiah Danks, 'l'hoa. ancott bhos. Kent, Berj.
Oro! yn Thos. Long IlIngvood). Jno. Morison,
Toronto), John Le (Rioo Lewis & non, Toronto),

& Lyman, Toronto.)
anada.

. N
%Nu’on}t)a;i in - Molsons Bank and
Branches. In New York—National Park Bank. In

Britain—National Bank of 8cotland (Limited).
Oollections mude ri;m mpamﬁi the“ Don;.{niox: %nd
erml m at lowe! rates O X-
legugnyof Oredit issued, available in all
parts ol the world.

THE CENTRAL BANK

OF CANADA.

Capital Authoriged, - - -
Oapital Subseribed, - - - 500,000
Oapital Paid-up (1st Mar., 1884), 100,000

HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS.
LAIN, - -  President.
%Dm?mns. gﬂl . T . 7. VicePresident.

H.P. t, E-q A. McLean How Eu}
Blackett Ro! K. Chisholm, Esq., ohn
Ginty, Esq.. D. Mitchell McDonald, Elq.

A, A. ALLEN, Cashier.

'1,000,000

mon
in Oanada—QCanadian Bank of Commeroce ; o

in New York—lm & Traders Nat. Bank ;
London, Eng.—N Bankof 8cotland.

Branehu-mt.mpton, Durham, Guelph and Rich- | of

r6) le at borrower's option.
FZ& received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, EsqQ.
VICR-PRESIDERT: JOHN HARVEY, Enq.

R — Y
O&p‘m su 1%” 00

eveervnsnusesereaesstsnsanvennne

up
Reserve and Burplne Profits ...cecccceensenes 11 519 87
Assets 2.791,1 8 38
DEPOSITB received and Interest nliowed at the

Otta- | highest current rates.

EPENTURES for 3 or 5 years. Interest payable
half-vearly. Executors and 7Trustees are author-
ts8d by law to invest in Debentures of this Socisty.

B g House, King 8t., Hamilton.
H. D. CAMERON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLABS, Sheriff, Oo. Middlssex.
Vice Pres. ADAM MURRAY, Qo. Treas. *

SUBSCRIBED CAPITAL $600,000
PAID UP OAPITAL ..cceceamsusesamsscascasrassaanscns 576,000
RESERVE FUND 67,000
TOTAL ASSETS 1,766,000

The Company issues debentures for two or more
years in sums o 3100 a&d upwa.mll)nl beh&rliing in{.er%it
at mghest ourrent rates, able half-yearly by

ns. Executors and '.Ig:mtees are authorized
w t0 invest in debentures of this Company.
For information apply to
JOHN A. ROE, Manager.

Domminion Sarings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Oapital - - - - - $1,000,000.00
Sul . - - - 1,000,000.90
Paid-up, - - - - - 883,191.0¢
Reserve and Oon! t, - - - 186,589.18

Bank ts and Debentures, 788,906.7>

Loans made on farm and oity property, on the
moet {avorab)

'vorable
Municipal and Sohool Beotion Debentures pur-
chased.

Monoy received on deposit and interest allowad
F. B. LEYS, Manager.

The Farmers™ Loan and Savings Co.

OFFICE : No. 11 Toronlo Street, Toronte.

- 81,067,950
- = = - 611,430

P
Asests = o« = = 1185000
MONEY advmoed on impmved Real Estate at
lowest current rates.
STERLING and CURRENCY DEBENTURES

IONE! roceived on Depos.t, and interest allow-

ed payable half-yearly. By Vie. 42, Cap. 21, Statutes

&ta.ﬂo, Exeouzors and Administretora are author-

ized to invest txust funds in Debentures of this
MULOOE,M.P, Guo. 8.0, B

Wi ) EO. . BETHUNR

Prevident &My-i'rm

—_—
1o = = -

WESTERN CANADA

LOAN & SAVINGS CO.
Fixed & Permanent Ca.pita.l (subscribed)$2 000,000

Paid-up Capital 1. 20 ,000
Reserve Fund - - - 00,000
Total Assets, - - - - 4,626,000

Offices: No. 70 Church Street, Toronto.

Deposits received, Enterest paid or compournded
half-yesriv.

Cuarrency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-

able half-yearly at all principal Bankin ints
in Canada and Great Brlx)t& P & vo

s and A'r are aunthorized by Act
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repaymem of principal.
ALTEK 8. LEE, Manager.

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDON, ONT,
OA.PITAL E'I‘OOK VIR ) — '1,%3‘ 388

ousensssnsenunsence . sqereave

Mone sdvnnoedontho
- %3 o security of Real Estate on

Debentures issued in Currency or Btorling.
Executers and Trustees are authorized b:
of Parliament to invest in the Debentures oI

ln&reat allowed on Deponita.
%BAUND RB,

G, = -

Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, .
BUBSCRIBED OAPITAL, 3:’"&%"

Deposite received, and interest a ourrent rates
allowed thereon.
Money loaned on M on Real Estate, on
s g5 oolatere ecasiy of Debantures, aud
ral secur! eben!
Bank and other 8tooks, %
Hox. FRANK SMITH,
President.

SUILING & LOKN ASSOCATION

DIVIDEND NO. 28.

Notice is hereby given that a dividend ef Three
per cest. has been’decl red for the half year ending
30th June instant, ad that the s«wme will be payable

at the offi-es of the Association, 13 Toronto Street,
on and after

WEDNESDAY, 2nd JULY, 1864,

The Transfor Books will be cloged from the 16t
to the 30th June both days inclutive. "
By o:der of tha Bosrd.

WALTER GILLESPIE, Ma)
Toronto, May 30th, 1684, nuger.

JAMES HABON,

THE LONDUN & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

DIVIDEND NO. 12.

Notice is hereby given tha.t & dividend of Three
ans one half per cent. has been declured upon the
pai 1-up capital stock of this Company for the hulf-
vear ending 30th June inst., and that the same will
be pay~ble on and after the SKCUND day of JULY,
1884, by the Company’s bankers.

The Transfer Books will closed ‘from the 16th to
ths 30th 1.8t , both duys inclusive.

By order.
A. MORGAN COSBY, Manager.
Terouto, June 2nd, 1884,

SR

OAPITAL SUBSORIBED ..0... $800,000
OAPITAL PAID UP +ieveeseee 800,000
BESEBVE FUND s0sv0ccncce 50,000
DEPOSBITS & Osn. Debentures.. 601,000

Money loaned at low rates of Interest on the
Beourity of Real Estate and uumo!pal Debenturs
Depoeits received and Interest allowed,

HONR. T. N. GIBBB, Prest.
W.¥.COWAN Euq., Vice-Prost.

T. H. MoMILLAN,
Booy!‘uu.
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The Loan Companies. The Loan Companies. Finsncial. .
Onario [nvestment Association, UNION GZOWSKI & BUC
LIMITED. LOAN AND SAVINGS COMP’Y. 60 King Street East, Toronto,

OF LONDON, ONTARIO.

Capital Subscribed - 82,650,000

Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

—DIRECTORS1I—
OmAS. MURRAY, Manager Federal Bank, Prosident.
BAMUEL CRAWFORD, E8Q., Vice President.

BeRJ. OroNYX, Barrister. | W. B. MBRRDITE, Q.C.
DANIEL MACFIB, E8Q. C. F. GooDHUR, Barrister.
JomN LABATT, Brewer. | J. B. BTRATHY, Bsq.

JNo. BLLIOTT, Manufac'r guga BRODIE, E8Q.

ANKS, . A. FITZGEBALD, Presi-
‘Water Commssioner. dent Imperial 0il Co.
This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Bocieties and Companies
of this Provinoce, and has the largest Reserve
Fund of any Company in Western Ontario.
. HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDORN, CANADA.

g:ﬁhl W = = = = $2,000,000
5] - - . - -
Bontvsrlmd. e = e e = e 276,000

Total - = = e s = 1,705,000
Mmu‘l. a e e e« = 1,437,000
Money loaned on Real Estate Securities only.

cummwmas&oolsoeﬂonmbonmum

WILLIAM F. BULLEN,
Londop, Ontario, 188 « Manager.

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITRD).§

PRESIDANT—BIB. W. P. HOWLAND, O.B., K.0.B.

V1i0R-PRESIDENTS:
Ool. . B. GZOWBSKI, A.D.C. to the Queen
A.T.FULTON, Esq.
Money lent on security of Improved Farms, and
've City and ’.l‘owt{ . .
and Municipal Debentures purchased.
J. G. MAOCDONALD,
44 King Street Weat, Toronto, Manager.

The Ganada Landed Gredtt Go'y,

DIVIDEND NO. 46.

Notice i8 herebsv given that a Dividend of Four per
cent. on the paid-up capital stock of this company
has been declared for the current half-year, and that
the same will be payable at the Com‘fany'a Office,
3 'l‘:mnfo Street, on and afier the 2nd day of July
next.

The Transfor Books will be closed from the 16th
to the 30th June, both days inclusive.

By order of the Board.

D. McGEB,

Secretary.

Toronto, 28th May, 1884,

The National Investment Gompany

OF CANADA, Limited.

DIVIDEND NO. 16.
Notice is hereby given that a dividend of three and
a half per cent. on th ital stock of this Com-
pany has been declared for the current half-year,
and that the same will be pag‘able at the « fiice of the
Company,on and after the 8 COND DAY OF JULY,

1884
The Transfer Books will be closed from the 16th
to the 30th prox., both daysinclusive.
By order of the Board.
ANDREW RUTHERFOR D, Manager.
Toronto, 28th May, 1884

(Incorporated 1865.)

Capital Auntherized ..
Capital Paid-up ........
Deposits and Debentures.
Reserve Fund

..............................

OFFICE—28 & 80 TORONTO 8T., TORONTO.

Money to loan at lowest current rates.
Depos'ts received and Debentures igsued at high-
es% current rates. =

tors and trust are authorized by law to
invest in these debentures.
FRANCIS RICHARSON, 'W. MACLEAN,
President. Manager.

John Stark & Co.

28 and 30 Toronto Street-
(Members Toronto Stock Exchange.)
——

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Btocks.

——CORRESPONDENCE INVITED.—

COX & CO.,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGE,
No. 26 Toronto Street,
Buy and Sell Canadian and American Stocks for

Cash or on M: , also Grain and Provisions
on the Chicago Board of Trade.

MOFFAT & CALDWELL,
444 Minin St., Winnipeg, Man.,
Bankers, 8took & Real Estate Brokers,

Transact & General Banking Business. Munief,
Debentures bought and sold. Collections promptly

attended to. Real Estate bought and sold. OCorres-
pondence invited.

MANNING & CO,,

BANKERS,
WINNIPEG.

Transact a General BW Drafts
{ssmed available at all points in Oollections
made on all sccessible points with despatch.

JOHN LOW,

(Member of the Btook Exohange.)

STOCK & SHARE BROKER,

58 St. Francols Xavier Street,
MONTREAL.

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. RoBERTSOX, Prest. C. F. S1sm, Vioe-Prest.
O. P. BOLATER, Secretary-Treasurer.

No. 12 Hospital 8¢, Mox:m sod
N.B.—All persons using Telephoned
b respecttvily notified
by this Oo:;ptn lo“t: ereby o tor

mmg:nmmmhmbdwib‘ 1
extent of law.

BANKERS & STOCK BROKZRS.

mmm—m American Cur-
:enoy, &o., bought and sold. Stocks, Bonds, and De-
sentures bought and sold on Commission.

C. B. Ggowskl, JR. Ewing BUCHAN.

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO.,

59 William S8t., New York.

Accounts and Agency of Banks, rations,
firms and individualsreceived upon favorable terms.

Rglg:nds a.zzd ‘inbemt oo%liemd and remitted.

agents for corporations in paying coupons

and disidends; also as transfer sgen%s

Bonds, stocks, and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
so?g‘erling Exchange and Cable Transfers boughtand

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND S8COTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba,
and s large number of buflding lots in the most
saleable parts of Winnipeg.

$2F" Lands sold on commission.

FERON, SHAW & STEUART

OOMMISSION MEROHANTS,
GRAIN, PRODUCE, PROVISIONS, ETC.

190 Princess 8t., Winnipeg, Man.

STORAGE, Bond or Free. Advances made on
Consigoments. Correspondence solicited.

Branch—Seuth Water S8t., Port Arthur, Ont.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.

e (—a—
London Ass’ce Corvoration,
OF ENGLAND.

Established, _-__- - 1780,
National Assurance Comp’v
OF IRELAND.

Established LI 1898,
Orient Insurance Comvanv
OF NEW YORK.

Esiablished - - 1854,
Queen City Insurance Co'v
OF TORONTO.

Established - - - 181

of uses. hone lines
between Oities and Towns where "o'“m. Hand-in-nand Ins. comp 4
already exist, in tacilities for personal
gn!uﬂon It will arrang eoogzrmut 1s0e8 oF ADA.

O A ioeving telegraphic facilities with the nearest Established - -
ulvalsnhoﬂoo.or tvmbnnnﬁlhgﬂkv&t&une:torm- —
- bllriie e erenit places The Canadian Lloyds.

This Company is also prepared to man Established - = - 1878.
g:llapsph and gucho-mog; o
mm::ﬁm eotrio gas-lighting appars s, burglar alarms UNDERWRITERS. -
hotel and house annuncistors, electric bells,
&c., Any further tion relating heretooan be
[ from the Company. Y

—OFFIOES—

24 Church 8t., Toronto.

v s S ot =BT it 37 AT
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

" Leading Wholesale Trade of Montreal

DOMINION EXHIBITION,

8T, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y.
OF MONTREAL,

For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oct. 5, 1888 :—* Another remarkably fine exhibit from
Montreal ia that +f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-

tainly far ahead of anything in the fair, and has re-

the first prize, a silver medal.”

TELLIER,  ROTHWELL & (0,

Successo-s to CHAS. MARTIN & CO.,

MANU*ACTURERS } LAUNDRY BLUES and
OF STOVE POLISHES,
IMPORTERS OF
Colcurs, Brongze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines. Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential , &C.

Sole Proprietors for the Celebrated
CARDINAL FOOD,

24 ST. PETER STREET, MONTREAL.

W. & J. KNOX,

¢

PlaxSpiners Lien el M,

KILBIRNIE Socotland.

BOLE AGENTS FOB OANADA

GEO. D. ROSS & CO.

648 Oraig Street, Montreal.

SELLING AGENTS FOR THE WEST,

E .A Toshack & Co., Toronto.

Miascellaneous.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron Bteamships, built in water-
tight compartments :—

arnis ......... 8,850 Tons. Oregon ......... 38,850 Tons.
Brooklyn ... 4500 Montreal...... “
Toronto ...... 3800 * Ontario ...... 3900
Dominion... 8,200 * TOXAB...coreneere 10 ¢
Mississippi . 860 ¢ Quebeo......... 2,700 *

Sail frem QUEWREQC for LIVERPOOL
direct every SATURDAY.
TORONTO...... 7th JUNE *SBARNIA ... '28th JUNR
*OREGON ...... 14th “ BROOK!.YN... §th JULY
MONTREAL .51st *“  *VANCOUVER, 12th “
*These steamers have Baloon, Music Room, 8mok-
ing Room and State-room amidships where but little
motion is fels, and are luxuriously fitted up.

Rates of passage—Quebec to Liverpool, 350, £60,
$65 & $80. Botﬁ‘xgn, $90, $108, 3117 & $144 according
to steaner and birth. Intermediate, $40. Steer-
age at lowest rates.

! The last train connecting with steamer leaves
Toronto Friday morning.

For further culars mto ALFX.8TUART,
80 Yonge 8t., GEO, W. TO! NCE, 45 Front Street,
Toronto. .

Or to
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

1884 Sdmmer Arravgement 1884
Liverpool and Quebec Mail Line.
Steamship. Sails from Quebeo.
PARISIAN ....covevennnene Saturday, 24 May

SARDINIAN .. u 81 «
OCIRCASSIAN .. “ 7 June
POLYNESIAN . .« 14 ¢
PERUVIAN .. o 21 «
SARMATIAN.. o § July
PARISIAN ..... ensases N “ 28 June
SARDINIAN .......o00ese o« 12 Ju'y
CIRCASSIAN ...... seseseee . 19 ¢
POLYNESIAN ....vvevenune s 26 ¢
PERUVIAN...ccovtnannnss s 2 Aug.
PARISIAN ...ccoevnvnnnese ¢ 9 @
SARMATIAN .covvvveencnes " 16
BARDINIAN ......cce0000s “ 23 ¢

Last train leaves Terente en Thurrdsys at
9 a.m.

Rates Toronto, includi: rst-class rail
from b’ me'”gﬂ

‘Cabin, 9§91, $81 & $63. Intermediate, $48.
Steerage same as by other first-class lines.

Intermediate and Steerage Gparmnen forwarded

rail from Liverpool to Glasgow withrut extra

Bteerage passer gers forwarded to London,

Cardiff, Bristol, Queenstown & Belfast, at same rate

as to Liverpool.
For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toronto.

PAINT.

Ramsay's Concentrated Zinc

One pound will cover and wear better than three
u;ld; of best Liead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

e N D e

Importer of Pure Olive O,

9 COMMON ST., MONTREAL.

Cochrane, Cassils & Co.,

(Buocoessors to Bmith, Cochrane & Co.)

BOOTSiSHOES

WHOLHSALH-R,
Oor. Oraig & St. Francois Xavier Streets,

Giaties Gessts:  }  MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
EBNGLISH AND BELGI4AN WINDOW GLA4SS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o. %

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
817 24, 316 6. Paal Bt., & 363, 35, 1 Com-

MONTREAL.

W. & F. P. GURRIE & CO.

100 Groy Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Vining Dement,
Vent ngs, ‘Water Lime,
Flue Covers, ting,
Fire Bricks, Plaster of Paris,
Scotch Glaged Drain Pipes, B )
Fire Olay, Clay, &s.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

5 A large Stock always on hand_gp§

JOHN TAYLOR & CO,,

WHOLESALE
HAT AND FUR HousE,
535 & 537 St- Paul $t., Montreal,

(Firet building East of McGill 8t.)

Manufacturers ¢f Pull-Overs, 8ilk Hats and Furs
and importers of Engtish ard American Hats, Cloth
Scotoh, and other Caps. !

Te Canadian Rubber Gompany

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, 8team, Brewers and Lawn Rubber Cot-
ton and lLinen Hose, all sizes, Rubber bprings,
Valves, Gas: eta, all designs. sh«pes and thicknes:

Steam Packings, Wringer Rolls, etc., also Ladies’ &
Misses Gossamer Clo and i\envy Rubber Coats,
star Brand Rubber and Eureka Unitiple Cotton
Bteam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
m ;%d its record unparalleled. Correspondence

Ofiices and Warereoms: 333 8t. Panl 8t.,
MONTREAL?
and 43 Yonge 8t., Toronte.

BARB WIRE FENCING.

F RST PRIZE awarded us at Exhibition held in
Montreal, teptember, 1882 the 8ilver Medal for the
mechine used in the manufacture of thesa 1 e.

THE MANITOBA
Four Point Barb
QGalvaLized Steel
Wire Fenoing.
Ordin fencing
4 barb 74 in, apart.
Hog wire for t ot
tom line, barbs 4§
in.a art. Plain
Twisted Wire
Feroing, without
barbs, at reduced

The Canada Wire Ce. ‘;’f n‘;%'s President

re Ce.,, H. R. 3 en
snd Mansger, Queen ¢ treet, Mcntreal,

- Feathers Dyed 2 Brilliant Blzck

WILLIAM SNOW,

Manufactarer ot @Ostrich Feathers,
58 Notre Dame 8t. West, Formerl; osep!
MONTRRAL. y BS. Joseph 8t.

Feathers Cleaned, Curled and Dyed every color.

pr'ce. Bend for circular and

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowSBtonss} MONTREAL {  *$u2

Ont. | 8t.John, N. B.
J.Bmmo. Junommnllﬁmbmmvj'

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
68 S8T. PETER STREET, - - . MONTREAL

HODGSON, SUMNER & GOY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 849 8t. Paul Strest, MONTREAL,

CASSILS, STIMSON & CO0.,
LEATHER MERCHANTS,
Importers of Calfskins, kins, w Kid &

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

o =y

18 ST.HBELEN ST., MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholssale Trade ¢f Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Oos,
M.E. Q.

SPOOL COTTON.

This Thraad jsssenimmrase s OS2
Exoellence In Color, Quallty & Finlgh.

M.E.Q. Q M.E.Q.
V ERARS AR

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
fRISH FLAX. THREAD

LISBURN.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window lase, Paints & Olls. Manufscturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated ¢ CC” Horse Nails.

AGENTS VIELLE_]_&_O_l_‘iTAGNE LINC CO.

89 St; Peter Bireet, Btores: 18, 14,16,18 Golborne 8t.
Union Nail Works St. Gabriel Loocks,

MONTRHEAIL,

To Woollen Manufacturers

WE MAKE TO ORDER

ORGME IN FAST COLORS

FOR TWEEDS.
HAVE IN BT0CE

RIBBONS and Embroidery S/LK 8

For Trimming and Kaitted Goods.

BELDING, PAUL & CO,,
8ilk Manufacturers, } Montreal.

THE COOK'S FRIEND
The Leading. Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,

THE 55 College St., MONTREAL.
Grand o
"Prix | Tin Plate!
Parls Ex- Coke and Charcoal.
hibition, Pig Iron
1878, Govan and Eglinton and Summerlee No. 1.
_ | Boiler Tubes
mmmm% Wax %T'iﬁ:g, 0e Caledonian Tube Company’s.

WALTER WILSON & COMP'Y,

fole Agents for the Dominion,
1 & 3 BT. HELEN STREET,
MONTREAL.,

PORTLAND CEMENT.

FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES,

W. McNALLY & CO., Montreal.

Dunhar,McMaster:Co

GILFORD, IRELAND.

Manufacturers of

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cilling Twines, Hemp Twines, &c.

REGEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTO AGENT—S. DAVISON, 16 Colbourne Bt.
MONTRP AL D FRASER, 36 Lemoine 5t.

At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties:
MASURY'S8 JAPAN COLORS.
“ on‘ “
“ RAILROAD "
" LIQUID

Henry Woods, Son & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Selicited from dealers in Paints & Oils.
FACTORY: 573 William St., Montreal,
®.0. Box 036

CANADA GOTTON CO

CORNWALL, ONT.
MANUFACTURE

Cettonades, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,7, 8, 9, 10 and 13 oz.

Canton Flannels, Bleached, Unbleached,
and Oolored.
—GRAIN BAGS, SUGAR BAGS.—
All orders executed DIRECT from the Mills at

Cornwall. Accounts open with the Wholesale
Houses only.

ROSS, HASKELL & CAMPBELL,

—REMOVED TO—
16 ST. HELEN ST., MONTREAL,

GOOD VALUE IN

BUTTONS,
LACE L LI Gs
N 'y
'3 AILORS® BRAIDS,
* ETC., BETC.

- o
o
T
p-

S GREENSEIELDS, S8 &0,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 734, 736 Craig 8,
MONTREAL.

Mercantile Summary.

Tre Glen Durham Range Co. has brought in
fifty head of cattle from Ontario, according to
the BSelkirk Herald.

Mesers. E. T. Suarr & Co, have purchased
the baukrupt hardware stock of Messrs. Linklater
& Deslauriers, Winnipeg, at 45 cents on the
dollar.

TaE stables of the Glasgow Tramway Company,
Anderston, were burned on the 2nd instant.
Two hundrad horses were burned to death.

TuE mojority of the wholesale dry goods houses
in Winnipeg now close on Saturday afternoons.
Among those who do so are Messrs. Stobart,
Eden & Co., R, J. Whitla, Thibaudeau Broz &
Co., Hodgson, Sumner & Co., Campbell, Spera
& Co., and others.

‘W= note the removal of the wholesale firm of
Ross, Haskell & Campball from Recollet Street
Montreal to premises on St. Helen Street, No.
16. in the same city, which are larger and in

every way more commodious as well as conven-

ient for handling their stock of laces, small wares,
tailors’ trimmings, and the like.

In the county of Westbourne, Manitoba, the
acreage under orop last year was about 4,700
aores ; this year it is about 7,000. In Gladstone
municipality the acresge this year is 3,000 acres,
an inorease of about 1,000. The crops are look-
better than at this time last year and are further
advanced.

A~ exchange states that Messrs. Williams,
Greene & Rome, shirt manufactarers, of this
city, have offered to remove their factory to
Berlin, provided that they are exempted from
taxation for ten years, and granted a bonus of
$1,000 a year for five years. If these conditions
are complied with, they offer $o employ not less
than 150 hands. The guestion will be shortly
gub aitted to the ratepayers of Berlin,

We find it stated in the 8t. John’s News that
arrangements have been made to put the eleotrio
light in the following places in the Eastern
Townships : 8t. John's, Farnham, Bedford,
Cowansville, Iberville, Riohli u, and Huntingdon,
The foregoing places have all contracted for the
arc light except 8t. Johns, which is going in for
the inoandescent both for the streets, stores, &e.

Mgz. GeoraE WiLSON, a dealer in dry goods in
Winnipeg since 1879, is about removing to
Almonte, his native town. Mr. Wilson says
that the dry goods business of Winnipeg is
greatly overdone. Competition is keen and
expenses high. He mentioned the case of one
large retail house-the daily expenses of which
were $300. Winnipeg in his opinion is a good
distributing point. Much depends on the crops

which are at present in nced of rain.
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Me. SterreN NareN, formerly of Toronto, has
arrived in Winnipeg, and proposes, says the Sun,
erecting and running an oatmeal mill in that
city.

Tae Toronto firm of Barber & Co., manu~
facturers’ agents, have made an assignment to
Mr. William Robins, of Robins Brothers. The
linbilities, outside of the Bank of Montreal, are
not large.

M=z. Dringwarer states that the Canadian
Pacific Railway disposed of 65,000 acres of land
in May last. The sales for the same month last
year were 1,600 acres, while the total sales for
the past year were 33,000. Tracklaying has be-
gun on the summit of the Rockies, we are told.

Mg. W. H. Durrierp, of the firm of W. E |
Sanford & Co. Hamilton, died on Wednesday last
after being ill only a few days of rheumatio fever,
he wae, says the Spectator, in the prime of life,
a sound shrewd bueiness man, of retiring disposi-
tion but generous and philanthropic impulses.

Mr. ALex. BuNTin, of Montreal, has evidently
been better advised, and replaced the $10,000
withdrawn from the Exchange Bank after its
suspension. As a director of the bank he placed
himeelf in & wrong posiiion, and the above step
was the only course open to him.

Owixa to the death of Mr. Chas. R. Haswell,
in France, whither he had gone for his health,
it is reported that the firm of H. Haswell & Co.,
wholesale druggists, Montreal, will probably go
into liquidation, They are now preparing &
statement, and it is expected that all liabilities
will be paid in fall.

Tag British Canadian Lumber Company’s logs
which were offered for sale by the receiver of the
company some time ago, were purchased by Mr.
E. B. Eddy last week. The total number of
pieces was 140,000, They will be ocut up at
Ottawa this season for the New York market.

Tar La Prairie firm of St. Marie & St. Yores,
bakers, against whom a capias for $1,200 was
issued last week at the suit of Messrs. Brossard,
Chaput & Co., have since assigned.——Andre
Bourgue, of St. Clet, Que., a general storekeeper
in & moderate way, who was unsuccessful, and
compromised in 1873, is again in trouble, and
has assigned to Kent & Turcotte, of Montreal.

Tre Manitoba & North-West Railway Co.
give notice in the Canada Gazette, that it
has deposited with the Secretary of State on
the 14th May a mortgage dated 1st December,
1883, for bonds covering £4,100 per mile ; and
on the 16th May a mortgage reducing the charge
to £3,000 per mile; and on 28th May a deed
dated 1st March securing interest on the two
issues reepecting the first 80 miles of road.

TaE candor of the Winnipeg Sun in writing &
mining paragraph is an exception to the way in
which such paragrapbs are usually put. Says
that journal ** A tremendoue haul was made last
week by a miner at the Selkirk range. He wash-
ed out $3,900 in gold and $420 in silver. For the
benefit of intending emigrants, it may be well to
say that this is not an average week’s profits.
About $7 a day is the figure; expenses, $3;
profits, $4 ; risks, an unknown quantity.”

Tae Standard Customs Tariff of Canada, com-
piled and published by Rae & Watson, Customs
brokers &e. is a very handy little book for the
Canadian importer. It ocontains in addition to
the Tariff as now amended and certain sections
of the Customs Act, lists of Customs ports, out-
ports and preventine stations, interest and
exchange tables, values of German, Austrian and
Dateh ocoins, equivalents of French kilogrammes
&o. By registering at the publishers’ office 22
Church Street, Toronto, purchasers of the book
oan gecure a bulletin of such alterations as may
hereafter be made. ’

Ix a suit of C. J. Palin against R. H. Reid for
the value of a trunk said to have been lost in
defendant’s hotel, and for which no check was
given. The court below appear to to have
held that it was gross negligence on the part
of the hotel-keeper not to have produced
the trunk when it was called for, but the full
Court of Appeal reversed this decision on the
facts of the case being presented. Moral:—Get
your baggage checked at the hotel as well as at
the railway station.

AccorpiNg to returns received by the Boston
Post from 26 leading olearing houses in the
United States, the aggregate clearings last week
amounted to $725,668,075, against $912,373,701
for the previous week; a decline of twenty per
cent. In the like week of last year the clearings
show a decrease of 11.8 per cent. Furthermore,
sayes the New York Shipping List of Wednes-
day: *“In view of the depressed and unsatisfac-
tory condition of home trade and manufacturing
industries, the development of our foreign trade
and commeroce is not encouraging.”

Cuas. E. MippLEMas, in business at Caledonis,
N. 8., as a general dealer gince 1879 has failed
and assigned. He did fairly well for a time,
but falling into unsteady, inattentive habits
about a year ago, his affairs got into bad shape,
with the above resalt.——Obadiah Barteaux of
Nictaux Fall, N. 8., who has been slow pay for
gsome time past, judgments being recorded
against him, has assigned to J. H. Morse. Lia-
bilities $2,000 to $3,000.——O. H. Glavin, of
Waestport, N. 8., a general dealer in a limited
way, has assigned. His liabilities are emall,
prinoipally loeal, and in Halifax.

Uxper the familiar " Falstaffian caption of
¢ One half penny-worth of bread,” there appears
in the New York Evening Post, of Tuesday last,
tho following letter addressed to the editor :

¢« Q1 : In your published statement of Ferdi-
nand Ward’s (Grant & Ward) liabilities, the
items due to Parks & Tilford, Acker, Merrall
and Condit, and the clubs for wines, etec.,
amount to $556.73, while for bread tickets the
amount is $5. It would be of great service to
such olubs as we are if you could tell us what
Ward did with 8o much bread !

DwiaaT-WimMaN Fisming Crus.
New York, June 2.

Jorx McInTosH, grocer, of Windsor, who has
been in business rather less than a year, is
reported as having left the neighborhood, leaving
a conegiderable sum in unpaid bills.——Hoch
Brothers sncceeded their father in the black-
smithing business at Sebringville, and are
already eaid to have left the country. The
oreditors will probably find but a slender
dividend forthcoming.——In Elora, Robt. Mit-
chell has done a saddlery business for some six-
teen years, and appears to have always paid his
bills until recently. The sheriff is now, how-
ever in possession.—A grocer at Calgary, J. B.
Thomas, has proved slow in meeting his pay-
ments, and creditors desire a receiver appointed
for his estate. To this Mr. Thomas objects and
is likely to ascign.

Tae failure of Mr. R. C. Bothwell, dealer in
fanoy gooda in this city, is one which may fairly
be accounted for by * natural causes.” His
businees, established some twenty years, has not
kept pace with the times and the growth of the
city; and he has fallen behind in payments,
owing now some forty odd oreditors, a large
number for a comparatively small business. Be-
gides these, he has an unpaid endorsement, and
owes the balance of a church subseription of an
amount which should not havebeen incurred by
a pereon of his limited resources. His assets
are about $10.000, and his liabilities do not

greatly exceed that amount. An assignment

has been made.——O. Carter, a Toronto baker,
having gone behind in payments was lately sued
by & ereditor. It is said that he has so disposed
of his goods that nothing of moment is left
available.——The Ontario Railway Supply Co.
had a capital of $27,000 which was assigned to
Lieuat. Col. Bhaw, for his car patent. Failing to
induce railways to purchase these largely, it has
been decided to wind up the concern.

Mr. R. J. Short has just returned from the far
west, where he has been superintending the
construction of barbed wire fences around the
Canadian Pacifie Railway experimental farms.
He reports the farms looking excellently, with
wheat, oats, barley and peas above ground and
growing luxuriantly.

HamintoN possesges two of the best daily
newspapers in Canada, the Spectator and the
Times. The former was establisheed nearly
forty years ago (1846) and to-day is to be con-
gratulated on its removal into commodious
premises on the west side of James Street, con-
sisting of the substantial stone building erected
by Mr. Richard Juson for an iron warehouee,
and used afterwards by Mr. Wm. McGiverin and
and Mr. John Proctor for a like purpose. An
engraving of the building appears in the Tuesday
issne of the Spectator, and a description of the
rise and progress of that jonurnal ocoupies eome
eight columns. The G. N. W. Telegraph Co.
oocupies one third the building, 26x84 feet, three
stories, and its offices are fitted up with due
regard to the convenience of the public and the
health of its employees. Pneumatic tubes, elec-
tric bells, vanlts, a laboratory and other facilities
for prompt despatoh and careful handling have
been provided, and the whole arrangements
refloot credit upon Mr. Black, the popular tele-
graph manager in that city.

A recent number of the Electrical Review con-
tains an artiole on the electrical transmission of
power, in which the prediction is made that * it
is only a question of a short time when the
distribution of power by electricity will become
general.” An interesting illustration of such
transmission is given as follows: ”In the
month of November, 1883, one day about 11.50
A. M., the engine running the Chicago factory
broke down completely, the piston rod besoming
disengaged from the crosshead, smashing things
around generally. No sooner was the gituation
taken in than a 30-horsepower generator was put
in place 8o as to be driven by the independent
engine, which is only used for testing machines
and lamps, but not at all in communiecation with
the shafting of the factory; a second machine
or motor was placed in position so that from its
pulley a belt was run to a pulley on the factory
shaft. Two No. 6 wires were now run from
generator to motor, and from motor back to
generator ; the generator was started by the test-
ing engine, and immediately the motor which
was belted to the main shaft driving the machin-
ery started up, and was put at proper speed ; all
this was done in about thirty minutes, and at
12.30 p. u. the factory was running as usual, and
this has lasted for over three weeke, until the
engine had been repaired. During all this time,
it is added, the power was perfectly steady,
and no attention but a few drops of nil was
required to the motor.

T —

Tae Bense oF ToucH.—They were in the
grocery store. Said Brown (seeing & blind man
about toenter): ‘ Were you aware how delicate
the touch of a blind man is? When nature
deprives us of one sense she makes amends by
bringing the other senses to extraordinary
acuteness. Let me illustrate by this gentieman.
Il take & scoop of sugar and let him feel of it,
and you see how quickly he'll tell what it is.”

i
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The blind man having entered, he was put to the
test. He put his thumb and finger into the
scoop, and without hesitation said: * That is
gand”. Everybody laughed but the grocer.

CUSTOMS' AND EXCISE RETURNS.

Port. May,'84 May,'83.|1nc. or Dec.
Montreal customs. . |$664,773|9643,112| 21,661 I
“ excise ...| 126,683 152,341| 25,768D
Toronto customs ..| 212,809 220,641| 7,732D
o excise....| 68,043| 105,386 37,343D
Halifax customs..| 141,928 136,382 5,646 I
“ excise ...| 16,174/ 22,286/ 6,112D
Hamilton customs ...| 69,393 63,196/ 6,197 I
“ excise ...| 24,728 84,681 cccevece
8t. John customs..| ...... 85,067 cceceeee
“ excise ...| 17.820, 82,154\ ..cc00..
London oustoms..| 80,259 28,891/ 1,368 I
o excise....| 22,5683 29,231 6,638D
Ottawa customs..| ...... 12,748 .0 0vnee.
o excige....| 13,690, 15,610] 1,820D
Kingston customs..| 14,809 16,952 2143D
i excise ..., 12,520 23,683 11,163D
St. Catharines cust.| 10,273| 9,906 367 I
s excise.... 2,904| 38,677 673D
Belleville customs. . 4,876! 6,368 478D
. excise....| 11,991 12,891 400D
Guelph customs.. 5,388 6,861 473D
s exgise....| 9,865 13,969 4,116D
Brantford customs...| 11,231| 13,116 886D
s excise....| 5,895 10,365/ 4,470D
‘Winnipeg customs..| ...... | 141,437|........
¢ OXCiBB.eee| covee 18,684/ ...... .
Victoria customs..| .ceeee| seoees|eocaces
do  ©XCiB0.ses| coceea| coveoe[eaanen

E—————————8"

FIRE RECORD.

—

Oxranto.—Hamilton, May 29th.—Two
kitchens on MoNab Street, set on fire by
kerosene and destroyed.——Walkerton, 30th.—
Sawmill and lamber at Pinkerton burned, loss
$5,000.——Paisley, —Munn & Webster’s
gawnoill and 500,000 ft. lumber ; building insured
$2,200, lumber not insured at all.——Exeter,

—Heaman's rake and oradle factory ; loss
$2,000 not insured.——Morrisburg, 31th.—Robt.
Lyle's brick block levelled, he has insurance
$2,000 N. B. & M.; $1,000 Imperial. Tenants
were G. R. Harper, dry goods, $1,500 Western ;
$1,500 Royal; $1,000 N.B. & M.; A. Lalonde,
boots and shoes, $2,000 N. B& M. ; H. E. 8nyder,
groceries, $600 Royal ; Masonic Hall, $850 Royal
Canadian. Fire spread to 8. B. Fell, photo-
graphe, 81,000 Royal Canadian, and 8. Burris,
shoes, loss $1,000 no insurance.——Priceville,
June lst.—Wm. Watson & Sou’s, oarriage works
partly burned, loss $2,000, partly insured.

OreER Provinces.—Newecastle, N. B., May
927th.—W. S. Brown’s dwelling burned ; insured
$900 L. L. & G.; furniture in same and Western
$550.——Annapolis, N. 8., 3let.—A. W. Cor-
bett’s establishment and dwelling destroyed ;
loss probably $40,000, insured on buildings and
stock :—Northern, $3,000; B. A,, $3,000; F.1.A.,
$3,000; Norwich, $3,000; Phanix, $2,000;
Western, $2,000; and $6,000 in other offices,
making in all $22,000. The dwelling was in-
sured for $800, and farniture $1,000 Ztina.—
8t. John, N. B., Jane 2nd.—Wasson Hotel, at
Lower Prince William destroyed ; loss $5,000,
not insured.

STOCKS IN MONTREAL.

"™ . oy . ’Og
§¢=-‘i sa% - ‘§ 5 g &
5820834
Brocke. |EDRBEEB|SEE| B | 3 28g
_ Sﬁsg’maags g2 “Eé
191} 191 | 1014| 197
...... e
85| 60
. 77| 1ma}| 178y 185%
T80, CArtOr. coes |erneers oersrevolussrecanaluncisaansfoeiveaislonenasses
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City Pass.
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An old British steward tells the N. Y. T'ribune
that the most famous line on the Atlantic cuts
the provisions for first-class passengers down
to five shillings threepence & day, or $1.31. It
tormerly was nine shillings. This man believes
oabin passenger rates will go up to $100 and
$160 first cabin , as of old, for none of the lines
are makiog money.

—Tt is discovered that Simon Silverman, who
was supposed to have been drowned, is still alive
at Helena, Ark., and that the supposed drowning
was part of a scheme to defraud a life insurance
company. A similar case has turned up in
Texas, where a pretended suicide, on whose
supposed death policies were paid by one or two
life companies some years ago, has now been
found alive and flourishing.

—The annual report of the Michigan Central
Railway calle the results of the lease of the
Canada Southern highly satisfactory. The traffic
earnings of the combined system were $14,009,-
766.69, an increase of 13.62 per cent; $12,175,-
054.76 ; net earnings, $1,834,711.93, of which
the C. 8. R. received one-third. The financial
statement shows that the capital stock is $18,-
738,204. The bonded debt is $42,630,000, of
which $20,000,000 are in C. S. R. morigage bonds.
President Ledyard’s report shows that there are
1,468 miles of road operated. About 10,000 tons
of new steel rails have been laid between Ken-
sington and Detroit and 6,000 between Windsor
and Welland. The entire main line and all but
287 miles of branches are laid with steel rails.
Seven bridges have been rebuilt. Fifty-one
engines and 954 oars have been added to the
rolling stock. The Canada Southern improve-
ments inclade the building of the cantilever

- | bridge at Niagara, the replacement of the Kettle

Croek Bridge, the building of the Niagara river
branch, 14 miles long, the purchase 12 cars and
36 engines, and the completion of an iron trans-
fer boat carrying 21 freight cars. There are 396
locomotives, all coal burners except one, of
which the C. S. R. owns 125. There are 269
passenger oars, and 11,5644 freight cars. There
were 5,197,278 tons of freight moved during the
year, at an average rate of less than one cent
per ton per mile; 2,909,232 passengers were
hauled, at an average rate of a little over two
cents a mile,

Leading Wholesale Trade of Toronto.

Jas, Braviev and Co.

Wholesale Millinery.
OPENING DAYS
March 4th, 5th & 6th,

AND FOLLOWING DAYS.

Pattern Hats, Bomnets Mantles,

and a large stock of NOVELTIES in every
Department.

CALL AND SBEE OUR STOCK

9 & 11 Wellington 8t. East,
TORONTO.

NRY W. DARLING & 0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

|GENERAL DRY G0ODS

Commission Merchants.

Leading Wholesale Trade of Toronto

—BRYCE, McMURRICH & C0.-

Are now offering Special Lines of

SPRING Guods

AND SUMMER

‘Well worth the attention of Buyers.

BRYGE, McMURRIGH & GO.

34 YONGE STREET,
TORONTO.

EBY, BLAIN and GO0.

Bosaia Prunes, in Cases, Kegs and Hhds.
Currants, in Cases, Brls. and Half Brls.
Valencia Raisins, fine, old, cheap. Canned
Fruits and Vegetables. Teas—Green, Black
and Japans. Sugars and Syrups. Largest
Assortment of General and Fancy Groceries
in the City. Wholesale Agents for the cele-
brated Honey Drop Sugar Corn and Royal
Baking Powder.

EBY, BLAIN & CO.,
Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT 8ts., TORONTO

BERTRAM & CO.
(reneral Hanlwag o&_ Tron Merchants.

Warranted Cast Steel. Iron Boller Plate.
Ruperior Spring Steel. Steel Boiler Plate.
Extra 't ire Steel. Boliler Tubes,
Warranted Plow Kteel Nett & Cap Screws,

Warranted Pocket Cutlery, stamped Bertram
& Oo.; Nickel and Electro-Plated Spoons
and Forks; Disston's extra Mill
Saw Files; Bertram’s Superior
Machinists Files.

Dissto '8 Circular Gang & 8hingle Saws.

Disston’s Hand Saws, complete line.

Alexander & Bro. Pure Oak Tanned Leather

Belting.

New York Belting & Packing Company Rub-

ber Belting. .

Special prices to the trade on application.
BERTRAM & CO., 114 Yonge Bt. Toronto.

McPhail, Hewat & Co

~~MANUFACTURERS OF—

Furs & Tnitation Lamb Goods,

Dealers In Raw & Dressed 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

gtiff and Soft Felt Hats and Straw
Goods.
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McPHAIL, HEWAT & CO,,
44 Yonge & 3 Wellington 8t., W.

‘|52 FRONT STREET WEST, TORONTO.

TORONTO.
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Leading Wholesale Trade of '.l‘oronto

Wetd~
ﬁm&y;&mm

FULL ASSORTMENT OF

SPRING DAY GO0DS

MERCHANT TAILUBS SUPPLIES
CANADIAN TWEEDS

AND OTHER

Domestic Manufactures

iWarchouse—Cer. of Bay and Wellingten
Streets,

TORONTO.

OuettonSt.Georee:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liqueurs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERDMANY, &c

VAULT8—I12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 88 # 40 Front Street West,

JOHN O RTE, TORONTO.,

Lea.ding Wholesa.!e 'rrade of 'roranto

Sneclal !

HUGHES BROTHERS

Are Selling 06f The

ENTIRE MILLINERY STOCK

During This and Nex Month

CARPETS

368 Pieces nssorted in BRUSSELS,
rell’l‘irSTRY, and KIDDERS will be job-
ofi.

Merchant Tailors’ Woollens

The Choicest S8tock in the Dominion. SFRING

and AUMMER GOODSN, and Will be No'd
Without Reference to Cost to make room for
Fall arrivals.

TERMS LIBERAL.
—_——

HUGHES BROTHERS

63 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS

TORONTO, ONT.

RopGER, MACLAY & Co.

MANUFACTURERS C¥ THE
‘*Lily White’’ Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulllng Soaps. Tollet Soaps.
Anlline Dyes.
s SEND FOR PRICE LIST. =t

RODGER,MACLAY&CO

" Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreion Dry Goods

No.7 Wellington St. Esst.
A.&T.J.DARLING&CO TORONTO.
TORONTO. BROWN BROS.
SPECIALTIES— “Darling ” Axes, PREAMIUM
S?.ws, Cutlery, “ Black Diamond” AC COU NT BOOK
MANUFACTURERS.

HARDWARE |

A ln.rgU e stock on hand or manufacture to any pat
Quality, Durability snd

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Eto.
32 YONGH STRHHT,
TORONTO.

n“?mbunhed 26 vears,

CUBBAN MANUFACTURING CO,

JOHN BACON F. J. PHILLIPS.

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet

Makers' Sundries, &c-

Leading Wholesale Trade of Toronto.

| Og ~
zilvy & Co.
HAVE IN STHOCK
HOSIERY, in dreat variety,

——) e e

Parasols - Gloves - Ribons
BLACK (;E‘TI‘—OOEA_I; CORDS.

NEW SUMMER PRINTS.

e e () e e

PRINTED MUSLINS.

OGILVY & CO,

43 Front Street West.

D.McCALL & GOMP'Y,

| Wholesale Millinery, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more oommod.ions
premises,

125 14 Wellington E.

lately occupied by R. CARRIE & CO.

D. MCCALL & COMPY,

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winniveg.

McCOLL BROS = Co

TORONTO,

Manufacturers

and Wholesale Dealers
IN
LARDINE CYLINDER

& BOLT CUTTING OILS

GOLD MEDALS and DIPLOMAS at all
Leading Exhibitions in Ontario.

Batisfaction guaranteed. Ask for prices.

Tinned Sheet Iron,

SPECIAL SIZES

And Milk Caun Fixtures

NOW ARRIVING.

M. & L. SAMUEL, BENJAMIN & CO
56} & 58 YONGE ST.
W.H. Bleasdell & Co.,

FANCY GOODS,

Cutlery, Toys, Games, Bmnll Wares, Druggists’ &
Tobacconists’ Sundrie 8, Ba sketa Fanoy
Glagsware and China Goods of
every description.

Bohemlan Vases a Specially.

95 Front St. W., Toronto.
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Ghe @lnneté}g Times
AND TRADE REVIEW,

With which has been incorporated the ‘Iuterco-
lonial Journal of Commerce’ of Montreul, sho
“TPyade Review” of the same city (in 1870), anc
«The Toronto Journal of Corameree.”

ISSUED EVERY FRIDAY MORNING
BUBSORIPTION—POSTAGE PREPAID.

Oanadian Subioribers.. s wm.b8 @ YT

British o versteesevenseess 108, 6d. BtOY. B YBCT,
dmerican “ . L8050 U.8, Qurrenc,
Single Oopies ...cceecnnes 10 Cents.

Represented in Gre t Britain by Mr. Jas. L. Foulds
11 Bothwell 8t., CentralBdgs, Glasgow, Scotland’

BOOK AND JOB PRINTING A SPEGIALT}
Offico—Nos. 64 & 86 Church St., Toronto, Ont.
EDWD. TROUT, MARAGER.

TORONTO, CAN., FRiDAY, JUNE 6,188

THE GOLD RESERVE K FOR
DOMINION NOTES.

I: is well known that the bills circulated
by the banks of Canuda have always in
theory rested on a basis of r. demption in
gold. At one time, and up to a certain
period, the obligations of our banks were
invariably redeemed in actual specie, and
the reserves they held against their liabilities
were in gold coin.

It is now nearly twenty years since the
first innovation in this system of gold
redemption began by the issue of the notes
of the Government, which notes, like the
notes of the bauks, were payable in gold.
They had, however, this feature imposed
upon them by Act of Parliament, viz : that
they were what is technically cilled a ‘legal
tender.” This means that when tho notes
or deposits of a bank are presented for
redemption, the bauk can tender in paymeut
Government notes instead of gold.

Now, gold is a heavy and cumbersome
thing, while notes are light and easily
handled ; it was certain, therefore, that the
banks would keep some Government notes
on hand as a substitute for unwieldy and
troublesome bags of specie that formerly
filled their vaults. But, mere co.venience
apart, it is known that the substitution of
paper bills for gold, as a part of their reserve,
was viewed with suspici n and distrust by
conservative bankers. They knew perfectly
well what they could do with gold. That is
a commodity which hLas a purchasing power
in any financial centre of the world. And
they could always regulate their holding of
British or American gold so as to suit the
requirements of their business. But paper
bills are a very different sort of commodity.

1f, indeed, every legal tender bill issued
by the Government had been represented
by an equal amount of gold in the Treasury
at all times, the uneasiness and suspicion
before referred to would Lave been entirely
dissipated. They would then have been of
the same character as the gold certificates of
the American Treasury. These certificates
are represented absolutely by the same
amount of coin in the vaults of the United
States Government  But, as is well known,
the Government of Canada did not propose
to keep doilar fur dollar in coin for the bills
that were issued. It took authority to
keep only a reserve of coin in the same
manner that bauks are accustomed to do.
But the Government, which undertakes to
pay gold at all .imes for legal tenders which

the banks hold in reserve, ought to be in the
position of either the American Treasury or
the Bauk of Eugland.

Conservative bankers foresaw that in the

practical working of the Act, the Govern-
ment would sometimes find its gold drained
away to an amount far below what it ever
contemplated. In easy times, this of course
was not likely to happen. And it ¢id not
happen for a considerable time. The
Government guarded itself against a demand
for gold by a most arbitrary eanactmeut,
which compelled the banks to hold Govern-
ment paper bills in reserve, whether they—
the banks—thought it desirable or not. But
guarded as it was, the system brought tie
Governmeut into difficulty some years ago.
The exigencies of trade and finance com-
pelled specie to be sent out of the country.
And bankers when they presented Govern-
ment notes for redemption found obatacles
piaced in their way. They could not get the
gold readily when they wantcd it; though
they wanted it for the purposes of their
business. The Government at that time
said, and it was said since, that if the banks
demanded gold, it would in turn demand
gold for deposits. It treated the banks
as if they were conspiring to do the]
country an injury, when in fact they were
simply taking measures to carry on its lawful
business. In the end, we believe, the lead-
ing bank was appealed to, and by the credit
and resources of this bank, the Government
was enabled to put itself into a proper posi-
tion. This, however, demonstrated that the
the whole system finally had to rest on a
banking foundation.
Financial events repeat themselves, Times
of difficulty and stringency recur, and the
same symptoms re-appear.  On this conti-
nent the first signs of disturbance are invari-
ably in the great mionetary centre. of
America. So it has happened before, and
8> it has happened recently. A great dis-
turb ‘nce broke out in New York. A drain
of specie then set in from Canada. The
notes of the Government, as before, were
again presented for redemption in larger
quantities than usual. The demand was
met for a time. But before long the Govern-
ment found that its reserve of gold was
fast ¢raining away. The Government, it is
said, then found it necessary to appeal to
the banks to replenish its stock of gold.
And it talked, it is said, of putting in
force the same kind of retaliation which was
employed on a former occasion. Thus, for
the second time, has been demonstrated the
inadequacy of the syslem of reserves as
established by law, and the necessity, when
a real pinch comes, of a humiliating appeal
by the Government of this country to those
very institutions whose gold has been taken
from them by Act of Parliament.

It is an absurdity for the Government to
complain of the bauks. Each bank, no
doubt, is following its own business, and
meeting the requirements thereof. It is an
absurdity to suppose that the banks deman-
ded gold when they did not want it. And
if they wanted it, the Government, as & pureé
and simple matter of business, should have
met the requirement. Bankers, too, say
that it is unreasonable of the Government
to put obstacles in the way of the banks by

"keeping such gold as is not in current use on

this continent. What they contend for
is that the gold of the Government in
great part should be of the denomination of
8o many dollars, and thereby correspond to
our currency. The Bank of England, they say,
might just as reasonably pay its notes in $20
gold pieces, as our Treasury pay its obliga-
tions in sovereigns. The Government has
forced the banks to part with their specie.
The ultimate coin reserve of the country is
on a far more slender basis than formerly.
The basis, in fact, is much too slender. The
Government should hold more gold than it
does. The reserve authorized by Act (f
Parliament has been demonstrated to be
insufficient. Nothing less, in our opinion,
will be sufficient basis but this. Putting
aside the small notes, which are in general
circulation, some conter.d that the Govern-
ment is bound to hold dollar for dollar in
gold of all the denominations held by the
banks as a reserve against their liabilities.
By this means we should have a return to
the safe and solid gold basis of former years.
Apart from this, as men of experience insist,
we shall certainly have a recurrence of the late
unpleasant experience, if not of graver com-
plications.

S —————————

GOVERNMENT NOTES AND THE
BANKS.

Ever since the Legislature authorized the
issue by Government of legal tender notes,
the banks have locked with jealousy upon
this encroachment on what they consider
their domain. Dy means of these notes,
the Goverament gets a loan of more than
$17,000,000 at the miuimum cost. But if
this note issue is to last, nothing must be
allowed to oceur which will cast a doubt on
its prompt convertibility ; & vital point, in
which the Government has already been
more or less remiss. The trouble has arisen
in that part of the legal-tend.r circulation
which is forced, which the banks are obliged
to keep as part of their reserves. Various
remedies have been suggested. Some
bankers favor the abrogation = of the
obligation which banks are under to keep
part of their reserve in gold. There can be
no question that this requirement is an in-
convenience to the banks. When they were
allowed to keep their whole reserve in gold,
they experienced no difficulty in making re-
mittances to New York, and the wide fluctua-
tions in the rates of exchange on that city
were unknown. The option which the go¢-
ernment has of paying in sovereigms is, a
banker would say, the right to pay in what
on this side of the water, is an inferior
currency, sovereigns being worth only about
83 in New York. The result is that New
York drafts some times go up practically to
one per cent. premium. This is a banker’s
question ; and the fact mentioned is the
result of accident. From an economic point
of view, it is sufficient that payment is made
in gold of proper weight and fineness,
When the banks had their entire reserves
in species they kept little else that $20 gold
pieces, and the rate of exchange never went
above } of one per cent. The express
charges were only one tenth of one per cent.
and if a bank did not wish to lose gold, it

would arrange with another bank for a draft

‘on New York at one sixteeath to one eighth.
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Now, when the banks draw specie from the
government, even if they get American gold,
they send it to New York, whence the gov-
ernment to supply the waste has to import
gold through its agents, the Bank of Mon-
treal, at a cost of } per cent., including ex-
press charges.

The inconvenience to the banks of being
obliged to keep forty per cent of their re-
serves in legal tenders, is one that subjects
them to some loss, And if the question of
abolishing this requirement stood alone, and
was not part of a general arrangement, there
would be absolutely nothing to be said
against and everything in favor of abolition.
Some bankers would rather continue to sub-
mit to the inconvenience than break up the
general system of currency. The banks can-
not demand payment of legal tenders to an
amount that would reduce the proportion of
these notes below the forty per cent. limit.
When a bank holds more than forty per
cent. of legal tenders, it can demand and is
entitled to get specie for the excess. Of the
rest it cannot make a demand for payment
in specie. But it could reduce its gold re-
serve to a point which makes the relative
proportion of legal tenders more than forty
per cent. ; it could continue this reduction
till it had reduced its stock of gold to a
nominal amount, and in this way could de-
mand payment of nearly all the legal tenders
in its possession. But what is legally pos-
sible is practically impossible, for a bank
could not retain public confidence if it
parted with its resources in this way.

The amount of gold which has been de-
manded from the government is stated at
$1,250,000, not in all cases has one half the
amount asked been paid. It is not a new
thing for the government to say to a bank in
possession of public deposits that if you insist
on drawing gold from us, we must insist on
demanding gold for our deposits. The
conrta-account must of course be adjusted,
if the depositor insists on it ; though it is not
usual for depositors, unless there is a run on
the bank, to demand gold. If the banks
keep more than the legal proportion of legal
tenders, it may be assumed that they have a
reason for the option ; but the fact can fur-
nish no excuse for the government not being,
at all times, prepared to pay this excess of
legal tenders. A bank that is obliged to keep
forty per cent.-of legal tenders, at all times,
can never be safe unless it has a larger
amount ; because something might occur
any day to reduce this part of the reserve
below the legal limit. This fuct will pro-
bably go far towards explaining why the
banks of Ontario and Quebec, at the end of
April, had not less that sixty-four per cent.
of legal tenders. The allegation that legal
tenders are more profitable for the banks to
hold than gold cannot be correct, since a
hundred dollars in gold will not buy more
than a hundred dollars in legal tenders.

Before the recent excitement in Wall
street occurred, the Canadian government on
the 31st April, had its specie reserve so low
that there was no margin left. Against §$17,-
196,649 of legal tenders, it was required to
hold $2,679,497 in specie, and all it had
was $2,589,151. It had, therefore, at the
commencement of May, no means of meeting
a draft of $1,250,000 in gold, without losing
more than half its legal reserve. And its

deposits on notice in the banks, which often
run into the millions, was only about $300,-
000. The deposits on current account,
the banks of course ho!d themselves ready
to pay, at any time. The banks having
government deposits on notice have, at any
time within the last few years, been liable to
be told that if they drew specie for legal
tenders, they would lose their deposits.
Time deposits werenotunfrequently distribut-
ed from political motives ; and the banks ob-
taining them paid higher rates than the
Bank of Montreal would give. The political
influence would be exerted, in the other di-
rection, if these banks demanded specie from
the government. In this way government
deposits have become a doubtful means of
strengthening a bank ; and in future they
are not likely to be sought after by banks
doing a solid general business.

The government reserves have been clearly
proved to be insufficient. It is not credit-
able to the government to find itself under
the necessity of asking the banks, which had
a right to draw specie, to refrain from doing
go. If the demsnd had been made by the
public, it would have had to be met, or a
suspension of specie payment must have
occurred. A state of trade may exist which
would make a drain on the government for
specie and the appeals which have been
made to the banks with success would not
then suffice.

A million dollars in gold—soverelgns—is
now on the way from England for the Cana-
dian government. When these sovereigns
arrive, they will be used in redemption, but
the banks will not be able to use them, in
New York, and on that account may not pass
for gold ; and drafts on New York must
go up in price till an export demand for
sovereigns from New York arises. Latterly,
the government, not being possessed of sove-
reigns, has been redeeming in American
gold, which could of course be used in New
York to advantage. It is obviousthat if the
convertibility of the Legal Tender is to be
maintained, the government reserve must be
increased.

TAX ON INSURANCE COMPANIES.

Judge Jette has decided in favor of the
legality of the tax on insurance companies,
imposed by the legislature of Quebec. The
government brought actions against no less
than forty companies. This judgment was
given in a test case and applies to all the
companies. The decisions, on similar ques.
tions, are conflicting. Judge Mathieu, in a
case in which commercial companies were in-
terested, gave a decision similar to that of
Judge Jette. Judge Rainville, however,
decided the other way, in a suit against the
banks. In this state of matters, no decision
is likely to be accepted as final till the judi-
cial committee of the Privy Council has said
the last word. One objection taken by the in-
surance companies was that corporations
which owed their creation to another legisla-
tive authority could not be taxed by a pro-
vincial legislature ; an objection, which, if
allowed, would have impaired the power of
taxation specifically vested in the provincial
legislatures.  The powers of the local legis-

latures are supreme, within the limits assigned

to them, and cannot be impaired by acciden-
tal circumstances of this nature.

The real question was whether the tax on
insurance companies was direct or indirect ;
a question which has, in previous cases, been
settled by the definitions of political econc-
mists. Each corporation is regarded as a
single body, and the fact that it is composed
of many members does not destroy its unity.
The assumption that each member would have
to bear his share of the tax would make the
tax indirect, would not hold good, since
the corporation is a unit. But whether
the companies finally pay the tax, or
whetber they merely advance it, and
recoup themselves by collecting the amount
from insurers, is the question to be de-
cided. It has been contended that the tax
is incapable of such infinite subdivision as
would be pecessary, if each insurer were to
pay his share. But the tax is one of a great
many items which go to make up the cost of
insurance. And this cost varies in different
cases. The company may or may not pay a
commission ; and it makes a great deal of
difference whether it does or does not pay a
commission, in any particular case. The
whole expenditure of an insurance company
has to be placed against its total receipts ;
and if the tax were taken into account, with
other outlay, in fixing the rate of premiums,
it cannot be said that it would not be
paid by the purchaser of insurance. The
Privy Council decided that a stamp on in-
surance papers was an indirect tax ; and
the Quebec government found itself under
the necessity of refunding. In that case, the
insured became possessed of the stamps ;
and itis difficult to see how this could happen
unless they had paid forthem. If a tax onin-
surance companies be a part of the necessary
cost of insurance, the insured must pay it
along with other charges including whatever
profit the companies make.

But if this view should finally prevail,
there is & question of policy behind, which it
would not be well to ignore. It is quite
evident that the taxing powers of the pro-
vinces are too limited for the necessities of
some of them, and it is probable that the re-
striction to direct taxes will have to be re.
moved. If there be no means by which
the taxing powers can reach commercial cor-
porations, at present, prudence would suggest
whether this is likely always to continue. It
is very undesirable that the provincial legis-
lature should have even the smallest ground
for the objection that there are powerful in-
terests which seek to avoid their share of the
burden of taxation, oreven toaid, as importers
are obliged to do, in its collection. We may
take it for granted that we have nearly seen
the end of the quibble—for such, as argued,
it often is—about the dividing line between
direct and indirect taxation ; for the present
restriction is not likely to be long maintain-
ed. If the local legislatures, meanwhile, be
unduly irritated by objections to every form
of tax which they can devise, in the actual
state of public feeling, without setting the
great body of the constituencies againat
them, they may, when they get the power,
treat commercial corporations with less con-
sideration that they otherwise would. This
contingency is not wholly unworthy of con-
sideration. If the tax on insurance compa-
nies be indirect, it is illegal ; but in that
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case, the companies would only be charged
with its collection, and considering the small
ness of the amount, the hardship would be
much less than that put upon every importer
in the country. Whether it is wise to go on
resisting these taxes is, under the circum-
stances, opep to question.

Judge Jette’s judgment raises a question of
which we shall probably hear much in future.
He decides that the local legislatures have
the right to regulate the retail trade ; and
that the ‘‘trade and commerce” that are
under the control of the federal parliament,
relate only to general or interprovincial
commerce. This is another question on
which the Privy Council will no doubt be
asked to d.cide. In this broad form, it has
never been raised before. On the license
quest on, there has been a similar contention,
but it was not putin a general form ; the
ground was taken that retail licenses might
legally be issued by the local government
and wh lesale licenses by the federal govern-
ment. The question now opened is a wide
one, and is, perhaps, the most important that
has been raised in connection with the conflict
of jurisdiction, which belongs to the period of
interpretation, under written constitutions
and a federal syatem.

OUR EXPORTS IN 1882-3.

We continue the enumeration, begun last
week, of principal items of our exports, with
their quantities and values. Having already
given those embraced under ¢“The Mine,”
*¢ The Forest,” “Animals, and the Dairy,”
we present below Field and Fichery products,
and Manufactures exported.

Agricultural Products.

Fisoal year '82. Fiscal year '83.

Article. Quantity. Quantity. Value,
Barley, bus..11,588,446 8,817,216 $6,293,283
Wheat, * .. 6,483,633 6,867,468 5,881,488
Oats, « ., 4,188,865 1,024,053 460,821
Pess, « ., 8,521,499 2,339,287 2,161.708
Rye, ., 1,281,678 1,047,809 712,900
Flour, brls.... 508,120 489,046 2.515,956
Hay, tops.... 90,647 93.740 902,105
Malt, bus.. 1,171,580 1,329,958 1,136,700
Potatoes, ** .. 3,800.162 2,424,979 1,048,954
Seeds voeenene ($913,665) 207,152
Fruitgreenbrls 212,713 158,018 499,185
Oatmeal * 49,640 66,051 276,674

The second column of the foregoing list of
grain and flour shipped abroad represents
between twenty-one and twenty-two millions
of bushels, presumably of the harvest of
1882, as the first column contains the twenty-
nine or thirty millions of 1881. -The destina-
tion of all these cereals i= fully given in the
Trade and Navigation Returns. Our Ameri-
can neighbors continue to be our greatest
customers for barley, as indeed they are for
oats and rye. But a fair proportion of the
Canadian rye exported goes to Belgium and
France, while Britain, Newfoundland and
the West Indies take two-fifths of our exporta
of oats. But the quantity of Canadian
barley which finds its way elsewhere
than across the ILakes is a mere
trifle. Peas are sent mainly to Britain.
Nineteen-twentieths of the flour was taken
by that country and Newfoundland. Of
Canadian wheat the States took 878,000
bushels ; France, Belgium and Portugal 114,
000 bushels ; Great Britain close upon a
million.  Oatmeal is a product of which we
sent abroad a quarter of a million worth,
principally, as may be supposed, to Scotland.

Hay, to the value of almost a million, to
Britain and the Indies. For hops, tobacco
leaf, maple sugar, the Americans and the
English were the main customers. Potatoes
were sent to the States, to Newfoundland
and the West Indies. Other vegetables and
unenumerated products ot the field, were
shipped for the most part, across the Lakes.
Nova Scotia obtained more money for fruit
exports than Ontario—a fact which will pro-
bably be a surprise to Ontarians—and Que-
bec more than Ontario ; although it does not
follow that the fruit was all grown in Quebec.
Some of it went to the West Indies and
Newfoundland, but most of it went across
the ocean and across the line 45°.
Fishery Products.
1882. ~ 1883, 1883.

Article. Quantity. Quantity. Value.

Cod Fish, 1bs...... 219,883 489,200 § 14,846
¢ dry, salted owt. 872,423 725,334 38,653,083
¢ wet ¢ s 9,942 23,792 110,406

Mackerel, bris.... 74841 67,449 520,335

Herring, pickled brls 98,007 123,883 506,730

« psmoked, owt 107,306 84,526 169,385
Lobsters owt...... 148,091 151,069 1,478,895
«  fresh brls. 2922 5,107 81,364
Salmon eanned, owt 74,880 109,772 1,166,223
«  piokled,brls 6,689 6,143 83,743
«  fresh, brle. 10,168 13,628 180,563

Cod oil gals...... 214,240 228,762 122.731
Other ¢ “ ...... 169,703 ...... 35,060
Marine fors...... 79,688 ...... 145,042

For the article of codfish, we find our best
customer in the West Indies, for mackerel in
the United States, for salmon in Great
Britain. The canneries of the Fraser River
furnish the great bulk of the five thousand
odd tons of this delicacy, and the Maritime
provinces on the Atlantic send a million and
a quarter of pounds per annum to the East-
ern and middle States. Herring, too, is an
item in the list not to be despised, for mill-
jons and millions of pounds of them find
their way from New Brunswick to the Atlan-
tic cities of the States. A total of $8,809,600
represents the contribution of our fisheries

to the list of exports.
Manufactures.
FISCAL YEAR, 1882, FISCAL YEAR, 1883.
Artiole. Value. Quantity. Value.

Implem’ts Agric § 46,146 $ 16,766
Ex. Hemlock, bls. 234,908 40,323 805,418
Iron, sorap...... 186,081 46,482

« other...... 347,198 319,217
Leather ........ 433,639 271.140
Boots and shoes 118,072 96,8156
Ale and beer gals. 28,264 18,641 7,667
Spirits « 81,878 16,604 14,771
‘Wine o 20,283 277 437
Machinery...... 100.852 74,366
Sewing machines 153,934 9,147 69,933
Ships, tons...... 403311 23,806 506,938
Sugar, lbs....... 164,690 360,950
Tobacco & cig's,lbs 103,778 652,463 74,037
Wood, mfrs. .... 516,182 540,875
Woollens ...... 33,689 81,296
BookS...s..e... 23,223 45,561
Carriages ...... 382,066 21,714
Grindstones .... 45,477 51,726
Maus. instruments 48,605 483 47,140
Steel Goods .... 96,266 43,812

$3,503,000 is the estimated total value of
Canadisn manufactures shipped abroad
during last year. Among exported manu-
factures, those of wood take the leading
place. Household furniture constituted one-
third of these, and it was taken mainly by
the States. Next, probably, to this, come
axles, spokes and bent goods for carriage, and
tool handles, which Great Britain consumes
largely. Then, sashes, blinds and doors.
All the provinces figure in this list, but Que-
bec and Ontario mainly. Leather and
leather wares rank next, Quebec being the
leading exporter, and Great Britain the

leading purchaser, followed by Newfound-

land, the United States and the West Indies.
Sewing machines, organs and pianos of
Canadian make are distributed to a number
of countries, among which are Brazil, British
Africa, New Zoaland, Mexico and Australia.
The number of sewing machines shipped
last year was much smaller than in some
previous years. ¢ Machinery,” of unspecified
descriptions is another item deserving of es
pecial mention. Extract of hemlock bark,
for tanning, went to European countries, as
well as to the Great Republic. Cottons,
cordage, clothing and woollens are further
minor items of export to Newfoundland and
the Indies as well as to our immediate neigh-
bors. Carriages and agricultural implements
have attained a much wider distribution.
Our ships found customers in four continents,
to the value of half a million dollars.

BANK MEETINGS.

Tt is an expression commonly to be heard
in Canadian business circles just now :
‘¢ Business is very quiet,” or, it may be:
“Things are very slow of movement, there
is no life in trade.” And these expressions
are in a large degree true, though it does
not follow that we are in a bad way because
the buzz of inflation, the hum of overpro-
duction, or the dust of speculation has sub-
sided, and left our monetary and commercial
centres calm and even slow-going, compared
with the feverish rush of a year or two ago.
It is well known that country storekeepers
show extreme caution in their purchases,
and that farmers are feeling poor because
of our scarcity of wheat last harvest. The
short crop will have been a serviceable
lesson, however, if it shall teach our farmers
not to rely too exclusively on wheat. The
check given to textile'manufactures last year
has not even yet sufficed to relieve the
market in certain lines of goods. Our
shipping interests are depressed because of
scanty grain cargoes and low prices on what
is carried. A lull has come, in short, and
and there is ‘‘no boom ” in anything. We
do not know that this is seriously to be
regretted. Certain it is that we should
have been better off to-day if some ‘‘booms”
had been mercifully kept away from us.
The situation is by no means one to be
geriously troubled about, however. The
yearly reports of the banks are looked for
as very fair indices of the condition of trade,
and the figures shown by the Bank of
Montreal, as well as the opinions expressed
by its authorities, justify no despondency,
but the reverse. The net profits of that
institution, for the year ended 30th April,
were $1,434,260, equal to about 12 per
cent. on the paid capital—say one per cent.
less than in 1882—3. Having carried over
a balance at profit and loss of $322,192 it
was possible, after paying ten per cent.
dividend, to add a quarter of a million to
the Rest, and so bring that fund up to
86,000,000, or fifty per cent. of the capital.
The president of the Bank being unfor-
tunately ill, the explanatory statements to
the shareholders were made by the vice-
president and the general manager. It was
averred by the latter gentleman that ¢ We
have now every reason to believe that
manufacturers are working on sound prinei-

ples. Those of them who are borrowers
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from this Bank assure us that -they are
simply filling orders, and confidently antici-
pate that in a very few months all surplus
stock will have gone into consumers’ hands.
Importations, as the customs’ returns demon-
strate, have been largely reduced. If this
pelicy is adhered to, and no other will
knowingly be facilitated by the Bank, a
healthier condition of trade must ensue.”

It was, indeed, as Mr. E. H. King said,
a graceful way of celebrating the arrival of
the institution at ¢‘the promised land ” of
a 50 per cent. rest, to authorize a scheme
under the control of the Bank itself, for
the superannuation of officers when age or
ill-health shall overtake them, and of pro-
vision for their families after their death.
This step, while it can scarcoly enhance the
attachment to and pride in the service of
the Bank felt by so many of its employes,
will yet prove an element of satisfaction
and confidence for the future. Such a
scheme is worthy of the institution. There
was already in cobnection with the Bank
an organization known as the Annuity and
Guarantee Funds Society, which, begun in
1861, has now nearly two hundred members,
and has accumulated funds of close upon
$200,000. At the formation of this society,
the then officials were at liberty to go into
it or not as they pleased. Afterwards,
however, those joining the Bank’s service
were obliged to subscribe. The single men
contributed from six to twelve dollars each
towards this guarantee fund, without any
prospective benefit. The married officials
paid about three times as wuch, with cer-
tain rights to their widows and children.
A number of families are now in the receipt
of annuities from this admirable associa-
tion, upon the successful growth of which,
agsisted a8 it was by donations from the
Bank, a much larger scheme is now to be
grafted. Mr. Drummond’s language was
not extravagant when he stated that the
actual administration depends more upon
the executive officers of a Bank than upon
its directors. And the removal of the fric-
tion of anxiety from so essential a part of
the machinery is a step which might well
inspire the eloquent acknowledgement
which Mr. Buchanan made of it as “a
crowning act of liberality.”

In the case of the Quebec Bank, too, a
smaller percentage of net earnings is shown
this year than last. This was to be ex-
pected, by reason of the dulness of the
trade in wood. The markets in Europe for
our square timber are still unfavorable, and
the demand very slack; but it is agreeable
to learn that the demand for sawed lumber
in the States, as well as for deals in Britain,
is now somewhat more satisfactory. Any
activity in this branch of our trade is now
somewhat more satisfactory. Any activity
in this branch of our trade is promptly felt
by the Quebec Bank. Deposits are shown
to be somewhat less, as is circulation;
loans to corporations are much less,
and those on stocks and bonds rather
more.  Carrent discounts are not
materially changed in extent while over-
due debts are lessened by $50.000. The
items of real estate held, and mortgages on
real estate, are the same in the aggregate, but
the proportions indicate some sales of land
during the year. We miss the customary

lucid sketch >f the.affairs of the institution
by the cashier, but it is evidently well looked
after and in a position to take advantage of
the favorable harvest and the livelier move-
ment which is foreshadowed in the report.

PURELY MUTUAL FIRE INSURANCE
COMPANIES.

Of this class of companies there are fifty-
one doing principally a farm property busi-
ness. They issue no cash premium policies.
All persons insured in this way require to
give a premium note or undertaking the as-
sessments on which, from time to time meet
the losses and expenses of the Company,
during the time such note is intended to
cover, which is from one to five years.
These premium notes, which are usually de-
signed to cover a period of three years, are
amply sufficient in amount to meet the
losses and expenses of the Company. In
many cases, owing to the assessments being
made yearly, and at the close of the year the
companies have to borrow money to meet
demands made upon them which are repaid
when the assessments have been collected.

By far the greater number of these purely
mutual companies confine their business to
one or two townships, and their operations
are usually on 8o small a scale that their busi-
ness is of locsl rather than general interest.
Of such of these companies as confine their
business exclusively to farm and private
dwelling property, the Dominion Grange
Mutual does the largest business ; its opera-
tions extending throughout the entire Pro-
vince are therefore of general interest. This
Company had property at risk on the 31st
Dec. last amounting to $6,855,426, covered
by 1,184 policies in the ‘ General Branch,”
and 4,399 policies in the ‘‘Grange Branch ”
averaging about $1,230 per policy. During
the past year its first payments on premium
notes amounted to $2,643 in the “ General
Branch” and $10,579 in the * Grange
Branch.” It does not appear that any as-
sessment was made during 1883 beyond first
payments made at the time the insurances
were effected. Its fire losses in the former
were $1,369 and in the latter $4,403. Its
general expenses amounted to $871 in the
General, and 3,805 in the ‘‘Grange
Branch,” being over 37 per cent. of the in-
come, rather a large amount to go to middle
men in a grange insurance company. One
curious feature in connection with these ex-
penses is, that they are proportionably larger
in the ‘‘Grange” than in the * General”
Branch. Making the comparison according-
to the number of policies issued by each
branch, we find the cost per policy in the
*‘ General Branch” is less than 75 cents,
while in the * Grange Branch ” it is 86 cents.
It would seem from this that the former is
more economically managed than the latter.
Such an experience as is afforded by the
practical working of these two branches, is
the only thing that will convince a Gran-
ger, that a general business of any kind
cannot successfully be carried on without the
intervention of the indispensible * Middle-
man.”

The only purely mutual fire companies in
Ontario that do & general business are the
following :—

Economical, of Berlin, insuring under

1,975 policie:, $1,729,856 ; Huron and Mid-
dlesex, London, insuring under 1,990 policies
$1,297,074; Weilington Mutual, Guelph,
insuring under 2,307 policies, $2,753,844.

Of these three companies the Wellington
Mutual is the oldest, and is one of the com-
panies which has never experienced any
serious disaster by fires in any one year.
Its assessments have always been low. It
confines its business within a comparatively
small circle, and every one insured in the
company is personally known to the mana-
ger, Mr. CLarles Davidson, or to some one
of the directors, who are chosen with refer-
ence to geegraphical position.

Of the fifty-one purely mutual fire com-
panies doing business in Ontario, one of
them, the Canadian Millers’ Mutual, insures
only flouring and grist wills and their con-
tents. This company has not succeeded as
well as anticipated in rolling up a large busi-
ness. There were only 76 policies in force
in it on the 31st Dec. last, covering property
amounting to $128,000 thus averaging
$1,706 per policy. At that date it had on
band in cash $2,931.84, in unassessed pre-
mium notes $9,428.70. The progress of this
Company has been very slow. It com-
menced with an assessment of ‘20 per cent.
on its premium notes, afterwards reduced to
15 per cent., but we unders‘and that the lat-
ter has not been found sufficient to meet the
losses and expenses of the Company. It
will, therefore, have to be increased to the
original figure, and if kept there will furnish
insurance about 20 per cent. cheaper than
that usually charged by stock companies.
This no doubt is quite a saving to the pat-
rons of the Canadian Millers’ Mutual, but
they must not forgat that they are subject
at any time to be called upon for an assess-
ment very much higher than would be re-
quired to be paid to cash premium companies.
We think the Grange principle has been ap-
plied too much to the working of this com-
paoy ; and its line of 75 policies is far too
limited to afford sufficient margin for a pro-
fitable business. The Company should push
its business and not be content with its pre-
sent slow progress. To be successful, the
Company should increase its business four-
fold at least. Mr. S:neca Jones, an ex-
perienced underwriter, is the secretary, and
if he intend to make this first venture of its
kind in Canada a success, he must spread
his sails and show that he is capable of doing
a larger and safer business for the Canadian
Millers’ than has been done so far, We
have been watching the progress of this Com-
pany with a considerable degree of interest,
and confess ourselves very much disappoint-
ed with the result.

—If any error has been made, in the
mode in which the canal tolls reduction has
been declared, it will of course have to be
corrected. Certain it is there could have
been no intention to discriminate against
the St. Lawrence ; the object was to help
that route, and we cannot be wrong in
assuming that, if the reduction of one half
the tolls will secure it, that object is now
within reach. There Is an obscurity in the
official announcement, which errs on the
side of brevity and does not use words
ecough to cover the ground.
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IMPROVED BUTTER MAKING.

Few more important matters can engage
the attention of the Ontario government at
the present time than an improvement in
the quality of the butter made in the pro-
vince. We are glad, therefore, to observe
that plans are being made and arrangements
matured for a creamery in connection with
the Ontario Agricultural College at Guelph,
for which purpose $3,000 was voted. Mr. J.
H. Wanzer, of Darlington, Wis., has been
chosen to make trial of the system of collect-
ing crean from neighboring farm-yards aua
making tatter from it ir the coll~ge
premises. The advaniages claimed for this
system are ‘‘to the creamery, greater cer-
tainty of result and lessened cost of trans-
port ; to the farmer, the use of his skim-
milk for stock-feeding.” Foryears, we have
urged the need of energetic measures to re-
move the reproach brought upon a country
otherwise so creditably represented as Cana-
da in products of the field, by the low
average quality of her butter. Said the
Hon. Treasurer of Ontario in 1882 : “ We
make in Ontario over 45,000,000 pounds of
butter annuzally. I regretto say, as Miaister
of Agriculture, iuai it is 45,000,000 puunds
of a very inferior article. That is the verdict
upon it in England and other foreign
markets.” We have tried to persuade the
country shop-keeper to discriminate in his
purchase of dairy butter and to pay accord-
ing to quality. This he is slow in learning,
and hence ‘‘store-packed” butter is still
among the lowest grades in the market. We
have earnestly advised the use by farmers of
improved utensils ; their attention to scienti-
fic and modern methods in the dairy ; the
erection of butter factories or creameries.

Making butter by rule of thumb, will not
answer nowadays. Professor Sheldon tolls
us that Continental dairymen study the priu-
ciple of their art : ‘‘ they follow out the most
approved systems and adopt the most modern
utensils.” The result is, taking Sweden as an
example, that Swedish butter has a first place
in the English market, and commands ten or
twelve cents per pound more than Canadian
average dairy.

A strong example of the effect of modern
scientific appliances and methods in butter
making is given by a Canadian gentleman
who visited the Eastern States last June and
was shown through the Moulton Brothers’
stock and dairy farm at Randolph, Vermont,
where there are a hundred Jersey cows, some
of them the best in the United States. Says
the pamphlet : * Here we found the most
admirably appointed creamery which any of
the strangers had seen. Its coustruction,
ventilation and fittings were to our eyes
faultless ; and the minute care observed to
keep its every corner and utensil clean and
sweet, free from contact with injurious sub-
stance or even odor, would be a revelation to
many a farmer.

‘¢ Those who, in Canada, are struggling to
further her important dairy interests by re-
forming the butter industry, so that the
butter made in the Dominion shall equal its
cheese in quality, could scarcely impress
laissez aller dairymen more strongly than by
taking them to an establishment such as this
and showing them what stressis laid upon
cleanliness and method. The result, measur-

ed in dollars and cents, will prove to the
farmer’s pocket if it does not to his palate, the
worth of special care and technical know-
ledge ; for the price obtained for butter
from this dairy ranges from 65 cents per
pound this week, to $1 per pound in the
winter season.” (Notes of a June Coaching
Trip in New England, page 43). While
a8 we have said, the step indicated above is
to be welcomed as a beginning, it can hardly
be expected that the needed improvement
will be soon brought about by one model
creamery. Mightthere not, with advantage,
be seviral ?

WANTED—GOOD CLERKS.

THIRD ARTICLE.

A clerk in a country store should never for-
get that it is his principal business to sell
goods: and he should learnhow to sell these so
as to make a reasonable profit on them for his
employer and at the same time satisfy the
customer who buys them. In order to do
this he does not need to become what
Mark Twain calls ¢“ a talented liar,” although
plenty uf persons will be found to say that no
ono car sell goods and stick to the truih.
There is a way of convincing people by intelli-
gent argument, by knowing the goods you
are talking about, how they are made, what
their material and quality. And if to this
can be added some taste in the choice of
materials,—as, for instance, for a suit of
clothes or upholstering a room—and some
skill of a mechanical kind—enabling one to
show how a stove may be properly set up
and regulated or why a new fashioned ma-
chine is preferable to an old—the pos-
sessor of them, if he have a good temper, is
pretty sure to be a go.d clerk. .

We can fancy the country merchant who
reads this saying, with a smile : “ This is all
very fine ; here you picture a creature, half-
angel and half art-school graduate, who
possesses intelligence, skill, tasteand civility,
and you tell us this is the sort we should get as
clerks. Where can we get them at $200 a
year and their keep ?”’ There are such crea-
tures, here and there, we believe, and some
shopkeepers are fortunate enough to get
hold of them. We have ourselves seen
specimens ; and we believe it is precisely
because our enquiring subscriber has seen
them too, and finds such a small proportion
of these among the thousands who profess
to be competent clerks, that he asked us
last month to give some attention to the
question. But we confess ourselves unable
to say where these desirable hands are at
once to be found.

The ingenious author of that little volume,
What I Know about Commercial Travelling,
makes the array of qualities essential to the
model travelling salesman a much more
formidable one than the modest list we have
ventured upon above : His ideal commercial
should possess good appearance, good man-
ners, good nature, eloquence, enthusiasm,
endurance, pluck, self-reliance, punctuality,
diligence, energy, decision, caution, policy,
perseverance, steadiness, truthfulness and a
little assurance. But he admits that a man
combining all these qualities never was and
never will be, so long human nature exists.
80 if our enquiring storekeeper expects

perfection in a clerk at $200 a year or even

$2,000, he will have to join the pictured
Coming Race or remove his establishment to
one of Jules Verne’s imaginary worlds.
Common egenee will always be ata premium in
the business world, which is the sphere with
which, principally, we have to do.

In this practical age people are seekivg
how best to cbtain the sort of education that
fits for practical life. There is danger of
wasting time and effort if a lad or lass wh,
at sixteen is to ¢‘ hoe his (or her) own row,
in commercial life, be stocked with the dead
languages and the ‘‘ologics” instead ot
being well grounded inthe three R’'s. Better
let such a lad give a year of his time to a
commercial college, where he shall learn
book keeping and banking, or to the study
of French and German. If, as he grows
older, he feel a need of the higher branches
and is anxious to secure them, he will find
the time, and in these days there is abun-
dant opportunity, for acquiring the highcr
education. A plain common-school traininy
is, we were about to say, what should be
given him or her. But we are drifting int.
8o much of Euclid, algebra, botany, hygieno
and what not in our common school train-
ing that ‘“a plain educatior,” as it was un-
derstood a generation agn, is well-nigh
obsolete. ’

Discipline, of mind and body, is an essen-
tial for clerks in shops, just as it is for
bankers, scholars, orators. The price of an
education is vigilance, self-denial and hard
work, “Learn as you go along,” was the
reply of a master mechanic to an enthusiastic
apprentice who sought to know the whys
and wherefores of some puzzling things in
his trade and bemoaned the lack of leisure
to study them up. To learn any omne thing
thoroughly is an excellent part of a young
man’s education. *“Wrat can you do?”
was the question put by a celebrated Ameri-
can general to a young man who asked the
general’s daughter in marriage. ¢“ Take a
steam-engine apart and put it together again
proudly answered the young American,
And =0 satisfied was the man of war that
any one who had thoroughly learned thus
much of practical valne would go onward to
success, that, it is related, he gave his
daughter to the young engineer, penniless
though he was.

In like manner, the applicant for a clerk’s
position who shall be :sked what he can do,
had better be able to say that he can roast
coffe, dress a window, tell good butter from
bad, draw out a note, keep bouks; and do
any or all these things well, than make the
bumptious reply, so characteristic of modern
neophytes in business, ‘“Oh, I can do any-
thing.

m————

—The harbor commissioners of Montreal,
with the view of helping the grain trade of
the port, have resolved to do their part in
reducing the harbor dues from 7% to 1 cent
a ton. The authority of the Government
to the change, which is necessary under the
law, has been asked, in the confident belicf
that it will not be refused. An increase of
vessels engaged in the grain trade would
help to make up the loss which this reduc-
tion would cause from dues on inward
freight.
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—The crop outlook, at this season, is
always a matter of importance; and the
report of the Ontario Bureau of Industries
for May will inspire hope. Winter wheat,
which east of Kingston and west of London
is not good, is on the whole better than a
year ago. But the area of fall wheat has
shrunk from 1,181,425 to 937,559 acres ;
except in the eastern counties, rye is good.
Clover is excellent, and fruit promises well
in spite of the late frosts, which were most
gevere in the neighborhood of Chatham,
though they extended much farther.
Tomatoes, strawberries and other garden
crops suffered.

THE “A. 0. U. W.”

The supreme governing body of this assess-
ment insurance order (the Aucient Order of
United Workmen,)%has recently convened in
T.ronto, composed of three representatives each
from twenty-one State grand lodges across the
lines, and from the Ontario grand lodge. From
the report of the Supreme Recorder, we derive
the following table of results during the past
five years:

Deaths
Yoars. Members. Increase. per thousaud.
1879 69,877 7.51
1880 86.083 16 206 7.85
1881 93,302 7,219 8.18
1882 104,544 11,242 824
1883 123,707 19,163 839

The total increase of members during the four
years was 53,830 or over 75 por cent. Avother
yoar's growth such as that of 1883, would double
the membership inside of five years. With such
a wondertul infasion of new blood, it is remark-
able that there should have been auny increase
whatever in the death rate such as shown in the
last eoluomn above. Life insurance companies
rarely have a death loss for two or three years
years after starting, and do not expect deaths
from oconsumption, or other constitutional
disenses for from three to five years after the
medical examination. And in the above ratios
the large numbers who come in 8o freely during
the winter months, just before the close of the
reports, are counted as if they had been insured
s whole year. The consequence is that the
+ Deaths per thousand ” column is most mis-
leading in the matter of showing the growth in
the death rate. If, from the basis for the ratios
all the new members of that year and the pre-
vious one are excluded, a truer result will be
reached, as follows :

Yesrs. Deaths

1879 . 7.51 per thousand.
1880 9.67 o

1881 10.08 “

1882 10.00 .

1833 11-13 o

But quite as strong testimony as could be
needed to show the inevitable result of assess-
ment insurance, viz. the rapid increase of cost
to an unbearable point, in & few years, is con-
tained in another portion of the Supreme
Reoorder’s report. The following is the ratio of
deaths per 1,000 members in different grand
lodges, commencing with Ontario, one of the
youngest, where almost all the members are
fresh from the medical examiner’s hands—none
of them older than five years:

GRAND LODGE, DEATHS PER 1,000,

Ontario ccvesereneecnsecnanns 5.00
Kaneag ....... ceersens S 5.48
Michigan «eeveeecceanns eeees 627
Wisoonsin  .......cc000000een 6 58
IMNOI8 eevvvvverenrneacnnenss 6.96
Massachusetts ...... eiecnsae . 697
New York coovvviiineiennnnnes 7.50
Jodiana ...ccoiinnn vesecensss 12,00
Tennessee & Georgia.......... 12.00

Kentucky (over) .....c.ecoe... 17.00

These are the averages for the past five years,
and do not, therefore, show how much higher
the assessments are now, in some of the Siates,
than they were five or ten years ago, or how the
heavy assessments in such States tend to dimin-
ish the inflow of new members. But it is
enough to know that in at least four States—
about one-fifth of the whole number of Grand
Lodges—mo young; man of twenty to thirty
years of age could have paid his agsessments per
$1,000 8o cheaply as he could have carried a
$1,000 polioy in any reliable company. At $17
per $1,000, the cost of $2,000 in the A.0.U.W.
‘is simply prohibitory tc persons under 35 years
of age, and these excluded ; the numerous relief
calls for the banefit of the old men will soon alarm
the young men in other jurisdictions. The end
of the delusion will then be near enough to be
vigible to the most ordinary comprehensisn.

The Pennsylvania Insurance Report, just
issued, gives the following as the experience of
a sister society—The United Brethren, of Le-
banon, P:.,—during the past six years :—

Cost per

Year. Av. Incur. Assess’ts. $1.000.
1878  $21 241,500 $142319 $19,80
1879 19.958,000 480,240 24,00
1880 18,755,000 447,331 23,80
1881 18,119,250 480,461 26,50
1882 16,589.250 503,634 30,40
1883 14,446,000 510,192 35,30

The Commissioner remarks that ¢ the cost to
the members is double the rate for one year term
insurance, with no secarity for the future, with-
out which seocurity, life insurance is not worth
having.”

Significant of the fate of agsessment insurance
is the statement of the Commissioner that the
number of these concerns crganized under the
laws of the state and reporting to the depart-
ment has diminished from thirty-seven in 1882
to twenty-four in 1883. In the year 1881 the
pamber was one hundred and fifty.three, shew-
ing that no less than one hundred and twenty-
pine associations of this kind have disappeared
within the past two years, in Pennsylvania
alone.

————

TORONTO BOARD OF TRADE.

The two representative commercial bodies
of this city, the Board of Trade, and the Corn
Exchange, having decided some months ago
upon amalgamation, procured the authority of
a statnte last session at Ottawa, and on the
1st instant became one body, under the name of
the Board of Trade of the City of Toronto. All
members of the former separate organizations
now become members of the new board. The
first meeting was held on Tuesday last, the
3rd inst., when between seventy and eighty
gentlemen assembled in the rooms of the Ex-
change. On motion of Mr. Wm. Galbraith,
president of the old Corn Exchange, Mr. Henry
W. Darling, president of the old Board of Trade,
was called to the chair, and delivered an address
which we regret we have not space to give in
full. The name of Mr. Darling was proposed
by Mr. Galbraith, for the presidenoy, seconded
by Mr. William Ince, and unanimously carried.
The like unanimity was shown in the election of
Mr. Galbraith as first vice-president, Mr. Ince,
second vice-president, and Mr. G. M. Rose,
treasurer. A number of nominations was made
for members of the courcil, and committees
were chosen on by-laws, and on a site for a new
building. The choice of a Board of Arbitration
was laid over until next meeting.

FreeaoLp LoAN AND Savinas Co.—A consider-
able change in the condition of this company
has evidently been wrought during the year last

past. Its lending power has been increased by

adding in round numbers $150,000 to the capital
through sale-of that amount previously unsub-
soribed, while its debenture moneys received an
addition of $270,000. The new loaning business
of the year has deen doubled as compared with
1882 and the total of mortgages is now $2,805,-
000 instead of $2,256,000. Unusual vigor on
the part of agents, or an extension of territory,
or both, are to be inferred when the applications
for loans are suddenly run up within the twelve
months to close upon two million dollars. And
it is to be remarked that where a year ago the
company had $110,000 of unused funds at its
oredit in bank it is now overdrawn by $3,000. A
good share of this new businessis done in Mani-
toba, probably, but the company’s Ontario busi-
ness is mot therefore lessened, we understand,

but increased. The result of the year’s opera-

tions is seen in a gross profit of $193,274, and a
net profit of nearly 12 per cent.—ten per cent.
being divided—while additions are made to

Rsserve both from earnings and from premium
on stook. It is intended, as stated in the report,

authority having now been obtained, to issue
$800,000 of new stock at a premium and to have
20 per cent. thereof called up. When this is
done, and the capital is increased to a million
and the Rest to over $400,000 this old and

staunch company will, under present stirring

management take the prominent place in regard
to extent of business which it has always held in
respect of soundness and reputable manage-

ment.

—1It a wholesale firm requires a new hoist, or
a factory a fresh engine, satisfactory arrange-
ments can be made for one or the other within a
few days or weeks. But when a municipality
needs a new pumping engine, the procuring of
it, or rather the steps preliminary to getting it,
are long and tortuous. The Toronto city council
has been laboring for months to decide which of
geveral tenders it shall pt for a new water-
works engine. Aldermen have gone upon visits
of inspection far and near ; evidence of experts
has been taken ; speeches and counter speeches
have been delivered in conclave but no contract
has resulted, although it appears difficult to
say why the offer of a responsible Canadian firm,
which has been reported favorably upon, and
which is far lower in price than the American
ones, should not be at once accepted. Then, in
Hamilton, as welearn from the T'imes of Tuesday
last, * button-holing and log-rolling are going
on as hard as ever.” The acceptance of the
tender for the new pumping engine in that city
seems to be too much for the Waterworks Com-
mittee. At a meeting on Saturday afternoon
the engineer recommended the acceptance of
the tender of Inglis & Hunter, of Toronto, but
there being such a divergenco of opinion, the
matter was referred to the city council.

—By one sentence in the paragraph in our
article of last week under the headiog of ‘ Our
first libel suit,” refexrring to the questions that
might have been asked of Mr. Livingston had
lie ventured into the box, a wrong impression
may possibly have been conveyed. The sentence
ghould have read thus ‘‘he would have been
asked, for instance, to explain the purchase of
a olaim in respect of a loss which ocoured while
he was adjuster of the Company, for one half
the amount afterwards received by him from
that Company.”

—Our Montreal correspondent writes, under
dato 4th instant, that in nearly all lines of busi-
ness the orders being received continue to show
that the disposition to buy only for actual and
present needs is still generally prevalent among

the country storekeepers, and the volume o
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trade passing is by no means large. Asa whole,
remittances are fair, in some instanoes there is a
disposition to grumble that they are not better ;
but taking it all round, complaints are neither
many nor serious. With regard to failures,
they are comparatively few in number. The
weather is proving favorable to the crops in this
section, and last week’s cold does not seem to

_have done much damage; grass promises to be

& very heavy crop.

—The liquidators of the Exchange Bank of
Canada, Messrs. Archibald Campbell, F. B.
Matthews and Thomas Darling, give notice of a
third oall at the rate of twenty per cent. upon
the capital stock, payable on the 30th instant-
The Hamilton depositors in the bank met on
Saturday last and passed a resolution agreeing
to join the Montreal depositors in petitioning
the Government to waive its priority to the de-
positors. It is expected that the liquidators will
publich & statement about the 1st of July.

—Merchandise exported from Hamilton t»
United States during the mouth of May last
amounted in value to $47,5614. Malt was the
largest item, $8,661; then follow, hides, value
$7,663; masts and spars, $5,900; animals,
$5,732 ; household goods, $5,066; wool, $5,033 ;
and sewing machines, lumber, eggs, hay, cotton
waste, tobacco etc., make up the tfotal above
stated.

Meetings,

BANK OF MONTREAL.

The sixty-eixth annual general meeting of the
shareholders of the Bank of Montreal was held
in the Board Room, in Montreal, at one o’clock,
on Monday, the 2nd June, 1883. There was a
large attendance of shareholders, prominent
amongst whom were the following : Hon. Donald
A. Smith, (Vice-President), Hon. John Hamilton,
Messrs. Alex. Murray, George A. Drummond,
A, T. Paterson, Hugh McLennan, Gilbert Scott,
Alfred Brown, Robert Auderson, E. H. King, (of
London, England, and an ex-president of the
bank), J. Burnett, Hector Mackenzie, D. L.
MoDougall, Thomas Cramp, Jesse Joseph,
Andrew Robertson, R W. S8hepherd, M. Branch-
aud, Q.C., W. W. Robertson, Q.C., Thomas
Workman, Henry E. Murray, D Kinsella, Robt.
Moat, J. J. Arnton, Thomas Davidson, Hon. Mr.
Justice Cross.

On motion of Mr. D. L. McDougall, the Hon.
Donald A. Smith, Vice-President, was requested
to take the chair.

The Chairman announced that the first busi-
ness of the meeting was the appointment of
porutineers and a secretary.

Mr. A. Paterson moved, seconded by Mr. H.
Mackenzie that the following gentlemen, Messrs.
W. B. Cumming and Thomas Davidson, be
appointed sorutineers, Mr. A. B. Buchanan,
secretary.

At the request of the Chairman, the General
Manager, Mr. W. J. Buchanan, read the

REPORT.

The Directors beg to present the 66th annual
report, showing the result of the business of the
year ending 30th April, 1884 :—

The balance of profit and loss ac-

count on 80th April, 1883 was..$ 323,192 24
The profits of the year ended 30th

April last, after dedumeting

charges of management, and

making all necessary provision

for bad and doubtful debts,

WOTE +eoeeeecocsnnennsaseesss 1,434,260 12

$1,756,462 86

From which have to be
deduoted :—
Dividend 5 per ocent.
paid 1lst December,
1888 vvvueenenesa.. § 600,000

Dividend 6 per cent.pay-
able 1st June, 1884.. 600,000
Addition tothe* Rest” 260,000
— —— 1,450,000 00
Leaving a balanoce of.. $ 306,452 36

to be carried forward

at credit of profit and

loss account for the

year.

The figmes in the general statement, which is
appended, differ 8o little, comparatively, from
those presented to the shareholders at the same
period last year, that no special remarks are
oalled for, unless it be simply to draw attention
to the fact that the sum of $250,000 has been

added to the rest, bringing that fund up to

$6,000,000—or 50 per cent. of the capital.

As has been the ordinary oustom, all the
branches of the bank have been inspected during
the year.

The business of the bank at Newcastle, N, B.,
and Portage La Prairie, Man., having proved un-
profitable, and there being no probability of
improvement, the offices at those points have
been closed, and the premises at the former
place, which were the property of the bank, have
been disposed of by eale to the Dominion
Government.

The Directors have had under consideration
and approve of a scheme, for the superannuation
of the officers of the bank, and embodying & pro-
vision for widows and orphans of the officers,
on a scale based upon the amount of salsry and
length of service of each officer, which the
Directors recommend their successors in office
to carry out. And in consideration of the bank
agreeing to undertake this scheme, the officers
will, on their part, be willing to submit to a
monthly deduction from their salaries, of such a
percentage a8 may be fixed upon, and will also,
in addition, transfer to the bank, their interest
in the present Annuity and Guarantee Fuands
Society, which has been in existence for the past
23 years, and whose capital, or accumulated
fund, now amounis to about $206,000. And
the directors further recommend, that the in-
coming board be authorized to organize the said
society for the purposes indicated, and to take
all proceedings they consider necessary to carry
the proposed scheme into effect.

(Signed)
C. F. SMITHERS,
President.
GENERAL STATEMENT,
Liabilities.
30th April, 1884.
Cap. stock paid up $12,000,000 00
ReBb.eeeeenanan. $ 6,000,000 00
Bal. of profits car-
ried forward .. 302,456 36

$ 6,306,452 36

Unclaimed divi-
dends ....... .
Half-yearly div,ds.
payable June 1,
1884...cc0000n

11,409 62

600,000 GO

$ 6,917,861 88
$18,917,861 88
Am. ofnotes of the
bank in ciroula-
tion......... .$ 5,258,155 00
Depogits not bear-
ing interest.... 7,635,917 77
Deposits bearing
interest ...... 12,958,773 68
Balances due to
other banks in

Canada ...... 93,867 58

$25,941,718 83

$44,869,675 71
Assets.
Gold and silver
eoin ocurrent ..$ 2,005,495 67
Government de-

mand notes.... 3,927,644 00
Balance due from

other banks in

Canada ...... 77,227 44

Due from agencies
of this bank and
other banks in
foreign countries 5,681,675 99
Due from agencies
of this bank and
other banks in
Great Britain.. 1,451,476 35
Not:s ?ixd ch;:;ues 1,071,625 48
of other ,071,6
nka___7__—— $14,115,044 88
Bank premises at
Montreal and

branches...... 440,000 00

Loans and bills
discounted ....$30,031,295 22

Debts secured by
mortgages and
other securities

Overdue de’ts not
specially secur-
ed (estimated
loss provided
for) ....

61,995 26

211,240 35
— $30,304,530 83
$44,859,5675 71

W. J. BucHANAN,
General Manager.

BaNx or MONTREAL, )
Montreal, 30th April, 1884. |

The Vice-President, Hon. D. A. Smith, then
moved. That the report of the Directors, now
read, be adopted and printed for distribution
among the shareholders. He said :—Gentlemen,
before putting this motion to the meeting, I wish
to express on the part of my colleagues and my-
self, our very great regret that your President is
not able to be at this meeting. I may add that
I am requested by Mr. Smithers to eay with
what concern and with what regret he finds him-
gelf unable to meet you to-day. You will how-
ever be pleased to know that while he is not able
to be with us, he has improved a good deal
within the last fortnight, that, in short, he is
getting strong, and expects to be able to give his
attention to the affairs of the Bank as formerly
within a very few days. I need not say how
much I regret myself that it is necessary, under
these circumsiances, that I should preside at
this meeting, a8 I know how very inadequately 1
oan discharge the duties devolving upon the
chairman.

Tooking to the report now read we find that
the profits for the last year are as nearly as
possible 12 per cent., or one per cent, less than
for the year immediately preceding. Thig
amount permitted the putting to the Rest $250,-
000, bringing it up to the maximum as desired
by the shareholders, that of $6,000,000, or 50 per
cent. of the capital of the Bank, after paying a
dividend for the year of 10 per cent. It must
be very gratifying to all of us to find that after
these many long years of labor this point has
been attained. This gives or ought to give, an
assurance of steadiness to the stock, and will, I
am sure give confidence to the shareholders.
Looking to the circumstances with which the
Bank had to contend, and to those of the country
generally, and more especially looking to our
neighbors aocrose the line, I think that there is
no oause for apologizing that the statement
before you to-day is mno better; but on the con-
trary, I think it must be gratifying to all of us
that it is so good as it is, and that we have
attained to that point with the Rest that we can
look forward to continue ten per cent. dividends
at least. You are all aware that some months
back there was a very great depression as there
is to a certain extent now ; you know that a very
large Commission House was obliged to ask for
time to meet its obligations. This, I may say.
was hardly a surprise to your President, to the
Directors, or to the principal officers of the Bank.
The President sounded a note of warning at the
last annual meeting, although in this you will
recollect he was mnot borne out by some very
astute men on the other side of the line, at least
men of very great financial influence—the
Chamber of Commerce amongst others—who
said that everything was bright and that there
was no fear of anything, but an unclouded future
at least for a considerable time. Howaever, look-
ing to it that it was necessary to be very eautious,
the President and officers of the Bank have so
guided themselves throughout that you will be
happy to know that at this moment the Bank
has not lost & gixpence by the transactions with
that house. It will be seen that the volume of
discounts is very much as it was last year, but
there is this difference in the position, that
while the commercial discounts and loans on
gecurities have, a8 it was considered prudent to
do under the circumstances, been reduced very
materially, to the extent, in fact, of several mil.
lions, yet the difference has been made up by
loans to the government, leaving the amount
pretty nearly as it was.

The next point I should like to refer to in a
few words is that of the proposition before you
of a pension fund for the officers of the Bank.
You are all business men, acquainted with mat-
ters of business, not only as well, but most of
you very much better than I, and you are aware
that in most large institutions rome such scheme
a8 the one now proposed has been adopted, and
where it has not yet been introduced, we know
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that some of the principal banks in Great
Britain have it in contemplation. TUp to this
time the Directors had to accept the responsi-
bility of allowances to those retiring from the
Bank. The arrangements were arbitrary and
gave rise to question a8 to amount or scale, and
the funds were all provided by the Bank, This
being the case, the Bank cfficers were unable to
make any caloulation as to what they would
have in the event of ill-health cr old age. Now
what is proposed is that in the future the Di-
rectors sha!l be relieved of unnecossary respon-
sibility and question as to the rate of allowances.
The scheme now proposed establishes the scale,
and a large fand will be provided through the
transfer to the bank of the officers’ interest in
the existing annuity associations, capital, up-
wards of $200,000, on which only a small annual
allowance is now chargeable, and the officers of
the Bank will contribute at the start annually
about sufficient to cover the allowance to the
present pensioners and annuitants. I should
gay that this fand ie at pregent administered by
certain officers of the Bank, but is simply a
widows’ and orphans’ fund, and does not pro-
vide in any way for a retiring allowance for
officers when unfit either through ill-health or
old age for further service. It is believed that
this scheme will orly involve an additional
charge on the Pank of $15,000 a year, and there
is every prospect of there being a considerable
reduotion of the amount required after the first
five years, as the fund set sside will have then
in all human probability grown to be a large ove.
1t will, as you will all see, be a very great satis-
faction to the officers to find that they will be
able to calculate exactly what they will be
entitled to when eligible for the pension, and
they will have something to depend upon as a
ocertainty, and it will be & greater incentive to
them, if that were possible, to do their utmost
in the interests of the bank—mnot that such
further inducement is necessary, for I believe
that you have a staff of officers not only most
faithful, but most efficient and most capable to
conduct the affairs of the Bank. The Directors
in coneidering this, have felt that it wounld be in
every way in the interests of the Baunk that
such a scheme should be carried out, and they
now leave it to you to pronounce onm it, and I
have no doubt that you will feel in doing so,
that it will be a mutusl benefit both to the
shareholders and to the officers that such a
scheme should be approved of.

Just a few words more before eitting down.
We see that after sixty-six years of work (the
first meeting of the Bank was h«ld in 1818) and
by careful mansgement the Bank mow finds
itself with a ‘¢ Rest "’ of $6.000,000 just referred
to, and, as I have said already, seeing that it
has not been gathered up in a very short iime,
but that it has been by carcful management
thronghout these long years this has been
accomplished, you wilt feel that in the fatare
there will be an assurance of at least a steady
dividend, and we trust also from time to time a
bonus, as there will not be the same necessity
as in the past of taking from the earnings to
strengthen the Bank. We have g0 far as can be
judged now, a prospect of a good harvest; and
looking to the great resources of the country
from one end to the othor, seeing that in this
portion of it, i¢ has been developed to a very
large extent, and that so much is being done
away in the great Northwest, that within a
couple of years more we may expeot to have a
railway opened from the Atlantic to the Pacific
for the purposes of our trade and commerce,
and that there is every expectation of a large
inflax of the very best olass of immigrants into
the country, I think we may look forward with
very great hope to the future. Certainly we may
confidently expest that in Montreal, which has,
during the sixty-six years to which I have
referred, risen from what was little more than a
village to what it is at the presert day, there
will be at least proportionate progress in the
future, and that the Bank of Montreal will have
its full share in this increased prosperity.

Mr. Alex. Murray—I have great pleasure, Mr.
Chairman, in seconding the motion. After the
full explanations you have made it is needless
for me to say anything further. It is quite true
that the profits of the past year have not been
equal to those of some preceding years, yet on
the whole I think the shareholders have good
reagon to ba fairly satisfied. We have paid the
usual dividends and got the rest up to the de-
sired $6,000,000; and we have done this after
the most liberal allowances, not only for bad
debts but also for doubtful ones.  Of course the
Bank profits for the last year have not been as
large as for the two previous years, chiefly because

the opportunity for the large and safe employ-
ment of money has not been so good; but we
are looking forward to better times in the futare,
and the good harvest to which the Chairman
alluded will have the effect of giving opportuni-
ties for safe and more active employment of
bank fands, which this bank is well able to
take advantage of, and it is to be hoped that at
the future meetings of th; Bank the sharehold-
ers will have greater reason to congratulate
themselves that they are shareholders of the
Bank of Mountreal. I have much pleasure in
seconding the adoption of the report.

Mr., John Morrieon then asked several ques-
tions, which were satisfactorily answered by the
General Manager.

The Chairman—I1f no other gentleman desires
to address the meeting, I will call upon the Gen-
eral Manager to make a few observations with
regard to the affuirs of the Bank, a matter with
which he is more immediately cognizant.

The Gereral Manager, Mr. W. J. Buchanan,
then said:—The Vice-President, in the much to
be regretted absence of the President, has, I
fancy, said pretty much ull that you will care to
hear ccncerning the affairs of the Bank, both
retrcspective a’ d prespective, but, as it is nsual
for the gensral manager also to make some re-
marks, I may say that I also consider that we
havs no reason to be ashamed of the outcome of
the past year's businesrs. We got ont with a con-
dition of things which was not altogether satis-
factory ; over-production in our manrufactures,
and rather an excess in our importations; our
harvest did not turn ount favourably. Well,
manufacturers very shortly after ascertained that
no matter to what degree they could diversify,
the country could not absorb the output of
their mills, and it looked at one time as it several
would have to shut down altogether. But not-
withstandiog all these untoward circumstances
the bank has been able to make about 12 per cent
on its huge capital, after making what has been
considered ample provision fcr bad and doubtful
debts.

We have now every reason to believe that
manufscturers are working on sound principles.
Those of them who are borrowers from this
bank assure us that they are simply filling orders
and confidently anticipate that in a very few
months all surplus etock will have gone into ccn-
gwmers’ hands. Importations, as the Custoros’
returns demonstrate, have been largely reduced.
If this policy is adhered to, and no other will
knowinbgly be facilitated by the baunk, a healthier
condition of trade must ensue. This curtail-
ment means a smaller area in this coumntry for
the employment of your capital, but we are
happily not limited to Carada for the employ-
ment of our surplus means. Although New
York has until lately not been a very profitable
field, at the same time we have alwass done very
fairly both there and in Chicago. With a good
erop, of which there is at least a fair prospect,
fresh heart will be put into our people. The
lumber trade is also moderately good. There is,
therefore, no occagion to feel despondent as to
the future.

The bank has undeniably had a successful
oareer in the past, taking one year with another,
and there is no epecial reason now to think that
it will not continue to prosper. We have at last
attained the position for which we have for some
years been striving—that is, to get the rest up to
$6,000 000,'or 50 per cent, of our paid-up capital,
and while doing this we have been force to with-
hold each year some portion of our profits from
you. That necessity exists no longer; we shall
only hope as well as labour to have more to
divide amongst you in the future. I shall be
happy to answer to the best of my abillty any
questions which any shareholder may desire to
put to me, but before I sit down I may state
that the numbers of shares on what is termed
¢« the etreet,” that is, which are not held by inves-
tors, is gradually diminishing; as nearly as we
estimate they are about 4,600 against 7,000
twelve months ago.

Mr. Morrison—Would it not be better to
leave the superannuation fund to the insurance
companies ?

Mr. Buchanan—I think that means purchasing
an annuity, which involves a considerable amount
of money. Bauk officers, as a rule, are not
capitalists, and it requires a good deal of eapital
to purchase an annuity. You must bear in mind
that there is about $200,000 to be handed over
by the annuity fund. The directors have here-
tofore granted pensions, and it has been a recog-
nized principle that when a man has spent his
life in the service and ecannot work any longer
he cau not be turned out without any provision.

As stated in the report the officers will ¢ ‘ntribute

and the charge to the bank wili only be $15,000
in addition to what we now pay ont in pensions.
The contributions by the officers will about
cover the existing pensicns, aud with the int(rest
on the $200,000 capital in the course of tive
years such a large fund wiil be eccummulated
that we hope the nece:sity for contributions by
the bank will diminish if not cease altogether,
and the interest on the fund will be sufficient for
the future.

In reply to Mr. Morrison, Mr. Buchanan-
stated that the bank would take charge of the
fund itself. It is a maiter of arrangement
whether they will put the amount into govern-
ment securitiss or make use of it in its ordinary
bueiness and allow a certain interest on it,

Mr. John Crawford, ventured the opinion that
fhe directors might properly take the sharehold-
ers into their confidence with respect to the
gross as well as the net income and expenditure.
At the same he did not wish to advocate a parsi-
moniou policy on the part of the bank.  With
referencoe to the rest of 50 per cent., he desired
to know what is to be the policy as to the dis-
fribution of the future profits. His impression
wag that while a rest of 50 per cent. was grati-
fying, that that rest was ample, and its fuither
increase would neither add to the prestige nor
credit of the bank, and wou!d only be caleulated
to encourage lzrge and speculative transactiors.
o1 believe,” said Mr. Crawferd, ¢ that the
gratifying position we occupy to-dsy is owing in
a great measure, to the stand and to the posi-
tion taken by our able executive cfficer, and to
the integrity of the directors and the execu'ive
officers of the bsnk in the past. The capital
and rest altogether is now $18,000,000, and I
believe that this sum is equivalent not only to
legal tender but to gold in the vault. That
capital, if my memory eerves e rightly, is the
the largest of any bank in the world, with the
exception of the Bank of England. The citiz ‘us
of Montreai have reason to fce! just pride in the
Bank of Montreal which has fairly earned th:
distinetion which it erjoys cf being a natisnsl
as well as a provincial bank. The government
deporit policy which has heretofore obtained is
capable of a very advantageous revision. Iu-
minent dangers are inseparsbiy connected with
the present policy; wisdem, not poiiiies, shouid
be the maxim governing that admiunistration.
Wi:h reference to there being no losses, he wish-
ed to ask what security have the vanks here
againsl a veenrrence of the fiaancial dizasters
that have startled New York end other Amerieau
citiee? We have had frequent warnings that
we must not rely too much upon professional
integrity. My own impression is, havivg given
this sukject some attention, that the chiof anti-
dote i3 eternal vigilance on the part of those
who undertake important trusts.

The Chrirman—As to the distribution of pro-
fits in future, it will be, I have no doubt, all that
can safely be given without encroaching in any
way on the capital of the bank, always keeping
that intact, and then dividing every sixpence that
can reasonably be expeoted. Your directors,
whoever they may be in future, will see first the
fature of the bank well provided for, and that
its capital is held intact, and then, asin the past,
will give all they can to the shareholders. It is
only by constant vigilance and caution in the
management of its affairs that the bank and the
shareholders may be secured against any such
calemity as unfortunately we have seen quite
recently on the other side of the line.

A Shareholder—I would like to ask whether
there is in the by-laws of this bank any provis-
ion against & director cf this bank being a diree-
tor or office-holder of any railway corporation.

The Chairman—I am not aware of any.

The motion to adopt the report was then oar.
ried unanimonsly. :

Mr. E. H, King, of London, Eng. then said:—
Mr. Chairman, I have the pleasure of moving

That the thanks of the mesting be presented
to the President, Vice-President and Directors
for their attention to the interests of the bank.

Before doing this I thinkIam right in offering
a word of congratuiation to the Directors of this
baunk for having taken this occasion, when they
have reached what may be called the promised
land, to do a graceful aet in proposing to the
shareholders the advisability of making the pro-
vieion which they now contemplate for the saper-
annuation of their officers. I think the oceasion
was well chosen, and I am sure that the share.
holders of this bank as a body will willingly give
their assent to this, and from my own experi-
ence of the officers of the bank, I know they are
deserving of this consideration. With regard to
the vote of thanks, you are of course familiar
with the composition of your Board. Al of
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them are gentlemen who have been connected
with the banking and the mercantite interests of
the Dominion in one way or another during their
whole life; and I think { may safely say, as in
the past, I have every reacon to rely on their strict
attention to the interests of this great institu-
tion. I think I myself may venture to eay &
word in their favor. I have had a long cxperi-
ence of them, and I must say that during sll
that long experience I fael warranted in believing
that every one of these gentlemen gave the most
undivided attention to the interests of the bank,
when they were called upon to decide questions
which were sometimes very difficult; and I have
no doubt that the gontlemen comprising the
Board now are just as attentive as those of long
ago when I was actively conneoted with the
management of the bank. There is, however,
one thing that is a matter of regret to me, and
that is there is but one member left since I re-
tired from this bank, the only member of the
Board left being your chairman of to-day. It is,
perhaps, the only regret I feel, but if it says any-
thing 1t eays that they are seldom chosen to such
a high office, and only when they have well es-
tablished their reputation as business men,

Mr. Thomas Workman—I have great saisfac-
tion in seconding this resolution, because I think
that the present Board of Directors of the
Bank of Montreal—the President and the Gen-
eral Manager, the Vice-President and the Direc-
tors—is equal to any that was ever in charge of
this bank. The Bank of Montreal is the largest
monetary institution in the Dominion, and we
have to thank them for the safeiy with which
they have oarried the bank through all the
troubled scenes. For the last year and a half
our country has been suffering from a commer-
cial depression; that depression still prevails,
but, I think, it is quite evident that the elements
of a bright prospect are rising and getting clearer
every day. I anticipate myself, and I think
every one else does, that the prosperity which in
former years has characterized the commercial
interests of Canada will again prevail. Such
being the case, I have no doubt that the Bank
of Montreal will be able to earn increased divi-
dends, and as already foreshadowed to-day we
may expect larger dividends. By all means let
full provision be made for bad or doubtful debts,
and after that divide amongst the shareholders.

The motion was carried unanimously.

The Vice-President, in returning thanks said:
—1 have on behalf of the Directors and myself
to tendre our most sincere thanks for this reso-
lution, and I am sure that it is a very great
pleasure to all of us to see here our old friend
Mr. King, an ex-president of the bank, and &
gentleman of the very highest standing and
character financially, and one that we are always
glad to see back amongst as in Montreal.

Mr. George A. Drummond moved,

That the thanks of the meeting be given to
the general manager, inspector, the managers
and other officers of the bauk for their servicss
during the past year.

He said : In proposing this resolution I desire
to lift it entirely out of the ocategory of
matters of form. Never did officers de-
gserve & resolution more heartily or more
unreservedly than on the present occasion. After
all, and knowing the operations of the board of
directors from an inside point of view, I oan say
that the success of these operations depends
muoh more upon the character and integrity and
business ability of the executive officers than
upon any board of directors, however well con-
stituted. The board of directors are more or less
of an advisory committee, and act rather as an
efficient check, which is the most that can be
hoped for. The actual administration depends
more upon the execative officers than upon the
directors, and I have therefore the greatest pos-
sible pleasnre in proposing this resolution.

Hon. John Hamilton—In seconding the reso-
lution, I can only say that no bank has a better
or abler body of men.

The motion having been carried unapimously.

Mr. Buchanan, the general manager, in re-
plyiug, said—I have to thank you on my own
behalf and for the other officials of the bank for
the vote of thanks which has been so cordially
received and passed ; and to-day our thanks are
more especially due because we have had a sub-
stantial proof of your appreciation of our services
by the authority you have given to the incoming
board to carry out a scheme having for its object
a provision for the maintenance of your servants
when old age or ill health shall have ineapaoci-
tated them from active service, and for their
families also after their death. With but few
excoptions the bank officers have incomes not
much more than sufficient to enable them to live

respectably, and by the echemo now proposed
they will b relieved from what has beeu a matter
of serious anxiety to many, viz., the question of
support for themselves and their families when
their working days are over. The characteristic
of the staff of th bank has always been a love for
and pride in the service and an attachment to it,
and this orowning act of liberality on your part
will be an additional iaceativa to zeal for its
welfare. Gentlemen, you have our profound and
grateful thanks.

In answer to Mr. Crawford’s question, Mr.
Buchanan stated that the intention is to charge
the bank's profiss with $15,000 additional.
There is $10,000 paid at present between pen-
gions and annuitants. It will be altogether
$25,000, but at the quinguennial investi-
gation it is quite possible that it may dis-
appear altogether, and thatthe fund will ascoumu-
late so largely that no farther econtribution will
be required from the bank.

A ballot for directors having been ordered, &
formal adjournment took place, and at 3 o’elock
the serutineers reported the following gentlemen
duly elected directors :—Alfred Brown, George
A. Drummond, Hon. John Hamilton, Hugh
McLonnan, Alex. Murray, Alex. T. Patersen,
Gilbert Scott, Hon. D. A. Smith, and C. F.
Smithers.

QUEBEC BANK.

The sixty-sixth annual general meeting of the
ghareholders of this bank, was held in the bank-
ing house, Quebec, on Monday, the 2nd June,
1884, Present—Sir N. F. Belleau, Lieut-Col.
Pope, Capt. Carter, Hon. James G. Ross, Messrs,
W. Withall, R. H. Smith, William White, J. R.
Young, G. R. Renfrew, 8. J. Shaw, J. W. Henry,
W. Hossack, E. Fietcher, P. Brodie, Johu Laird,
J. H. Simmonrs and others.

The Hon. James G. Ross, President, took the
chair, and Mr. Wm. Dean was requested to act
a8 Secretary.

The President read the report of the directors,
and James Stevenson, Esq., the cashier, read &
statement of the affairs of the bank as on the
15th May, 1884,

BEPORT.

The Directors submit to the shaveholders
their usual annnal statement of the Liabilities
and Assets of the bank, as at the close of its
ﬁl;mncial year on the 15th of May, and report
that :

The net profits of the past year
after payment of all expenaes and
provision for bad and doubtfal .
debts amount £0...cee.eev.... $378,818 05

The last annual report exhibited
a balance at credit of Profit and
Loss account of ...ocveeennes 86,903 87

Making together .......... $366,721 82

The half-yearly Dividend at the
rate of 7 per oent. per annum
paid in Dacember last, amounted
[ 7 J ceseererenes Sieaeenes

87,600 00
LOAVIDE evveovvaronsnoss $279 221 92
0t this sum the Direc-
tors have appropri-
ated in connection
with bad and doabt-
fal debts ........ $171,077 77
Aund . they have de-
clared a dividend
for the half year
ending 15th May,at
the rate of 7 per
cent. per annum .. 87,500
— ——— $258,677 77

There will remain to be carried for-

ward at the oredit of Profit and

Lo8s 8000UNt cieaeriineaaaie $ 20,644 15
The Reserve Fand remains at $325,000.

In order to secure adequate supervision of the
business of the bank at different points in both
Provinces, the Directors have appointed Mr.
William R. Dean, a gentleman who has had con-
siderable experience in the busiaess of banking,
to the vaocant office of Inspector.

The branches of the bank have been duly in-
spected, and the Directors have to report favor-
ably of their progress.

The duties of the several officers of the bank
have been discharged in & oareful and satis-
factory manner. .

Since the last annual gemeral meeting of
the shareholders business in almost all depart-
ments of trade has been exceptionslly dull.

The demand, however, for sawed lamber for the

American market, and deals for the British
market, has been fairly good, and eales have
been made at remunerative prices, On the
other hand the European market for square
timber is depressed and that description of wood
goods is dull of sale, An improved demand and
a favorabls harvest wounld bring about changes
which would be beneficial and enable the bank
to maky more progress in the future.
Jaues G. Ross,
President,

STATEMENT OF THE AFFAIRS OF THE QUEBEC BANK,
A8 OX THE 15th maAy, 1884.
Liabilities.

Capital Stock paid up.ecocnvenans $2,500,000 00

Roserve Account....§ 325,000 00

At credit Profit and
Lioss ageount ....

Dividends unclaimed

Dividend No. 124,
payable 2nd June,
1884 v.vevnennnnn

Reserved for interest
due depositors, re-
bate on current dis-
counts, &e. ..

20,644 15
8,026 51

87,600 00

95,772 38
————% 531,943 04
Notes in circalation 642,384 00
Deposits bearing in-

terest.....ov0vvae 8,590,982 36
Deposits not bearing

interest.......... 597,939 14
Due to banks in
Canada ..... e 45,897 56
——————— 4,877,203 06
$7,909,146 10
Assets.
Specie ..... heeees $ 93,768 62
Dominion Govern-
ment dsmand notes 309,818 00

Notes of and ch2ques

on other banks.... 257,257 46
Due from other banks
in Canada........ 18,657 11
Due from foreign
BgENtE ...enennee 88,211 36
Due from agents in
the United King-
dom .eevnviennns 9,333 69
—_——9 777,078 24
Dominion Governmsnt debentures 148,433 33
Roal estate in Pro-
vinces of Ontario
| and Quebec ...... 83,424 40
Mortgages on real
estate sold in Pro-
vinoes of Oatario
and Quebes .. ... . 9,440 00
Bank premises and
bank furniture] in
Provinces of Ont-
aiio and Quebec .. 72,061 63
—_————— 164,926 08
Loansto corporations 499,442 60
Loans to other banks 33,817 00
Loans on stocks and
bond8 .....e00ee 659,871 50

Current loans dis-
counts and advan-
oces to the public .. 5,265,791 61

Overdue debts special-

ly secured ..... .. 68,779 77
Overdue debts, not

gpeoially secured.. 68,779 77

————— 6,818,710 50
$7,909,146 10

JAMES STEVENSON,
Cashier.
QuEeBEC BaANE,
Quebeo, 15th May, 1884.

The President then moved, sesonded by 8. J.
Shaw, Esq., and it was resolved, that the report
and statement now read be adopted.

8. J. Shaw, Esq., then moved, seconded by
J. W. Henry, Esq., the following resolation:—
That the thanks of this meeting be given to the
President, Vice-President and Directors, for
their valuable sarvices during the past year.

1t was moved by P. Brodie, Esq., seconded by
William Hossack, Esq., and

Resolved,—That the thanks of this meeting

be given to the Cashier, Manager and other
officers of the bank, for the efficient manner in
which they have discharged their respective
duties.

Messrs. J. H. Simmons and Peter Brodie

having  been requested to act as scrutineers,
declared the following gentlemen duly elected
directors for the ensuning year, viz: —Hon. James .

G. Rogs, William Withall, 8ir N. F. Belleau,
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K.C.M.G., R. H. Smith, William White, John
R. Young, G. R. Renfrew.

Mr. Brodie having now taken the chair, votes
ot thanks were given to Hon. J. G. Ross, for his
services in the chair, and to the Secretary and
sorutineers for their services. :

A ————

FREEHOLD LOAN AND SAVINGS’
COMPANY.

The twenty-fifth annual meeting of share-
holders in the above company was held in its
head office, corner Church and Court streets,
Toronto, on Tuesday, 3rd June 1884, the
president, Hon. Wm. MoMaster, in the chair.
The annual report wes submitted as under :

REPORT,

The directors have the honor to submit here-
with their twenty.fifth annual report, showing
the result of the business of the company for the
year ending 30th April, 1884.

The net profits of the year, after
paying interest on.deposits and
debentures, together with ex-
penses of management,  etc.,
amount £0 ....coeenseciianes

From which have been paid two
half-yearly dividends of 5 per

998,724 62

ocent. 68Ch .. .cieeeriennnn 78,330 75
Leaving a surplus of...... $20,393 87
Of whioch there has been
oarried to reserve. ... $10,000 00
And transferred to con-
tingent account.... 10,393 87
—— 920,393 87

Ths sale of the balance of unsubseribed stock
has enabled the directors toincrease the paid-up
oapital by $149,600, and add to the reserve fund
$92,750.

The net cash value of the mort-

gages held by the company is..$2,805,162 17
Baing an inorease since 30th April

1883, of c..vviiiionnncrnena.. 549,041 76

The loans on mortgages during
the past year amounted to....
The amount for the preceding year
being ....... cesserectersane .

$846,840 73
875,782 01

Applications for loans were received
to the extent of.............. $1,920,676 00

Loans were approved and effect-

ed to the amount of.......... $846,840 00
On property, valued

by the company’s

own appraiser....$2,260,454 00

The payment of interest and the repayment of
principal on mortgages have been very satisfac-
tory, and quite up to the expectations of the
directors.

The paid-up eapital is now $839,680, and the
reserve fund $364 250, being over 43 per cent. of
the paid-up oapital.

As additional oapital can be profitably em
ployed without materially increasing the ex-
penses, the direotors have decided to issue
$800,000 new stock at & premium of 40 per cent.,
20 per cent of the amount of shares to be paid
on subsoription, These shares will be allotted to
the stockholders as the statute provides.

When thie new stock is taken up the paid-up
capital will be about $1,000,000, and the reserve
about $430,000.

The company’s inspector in Manitoba having
made a thorough examination of the loans effect-
ed in that province, the directors are able to re-
port that the investments made there are well
seoured, on good properties, with large margins,
and algo that the interest is being promptly paid.

The directors cannot speak too highly of the
care and efficiency with which Mr. Wood, our
mansger, has discharged the duties of his posi-
tion. They have also much pleasure in bearing
testimony to the interest taken in the business
by the other officers of the company by here and
in Manitoba.

Wy, McMasTER, President.

AUDITORS' REPORT.
Toronto, 2nd Juns, 1884.
To the President, Directors, and Shareholders of
the Freehold Loan and Savings’ Company,
Toronto.

GenTLEMEN,—We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan and
Savings’ Company, Toronto, certify that we have
found them correct, and that the annexed balance

sheet is an exact etatement of the company’s
affairs to the 30th April, 1884.

THOs. GORDON, }Auditors-

J. Symoxs,
LIABILITIBS AND ASSETS, 3'TH APRL, 1884,
Ltabilities.
TO TAE PUBLIC.

Deposits and Interest ............ $673,199 59

Debentures, Sterling and In-
torest ...ceiiicciiciiiiniiiiiiiinien, 794,014 18

Debentures, Currency and
Interest .............c.ceveenvene.. 157,363 78
Bank Account overdrawn ...... 3,045 98

$1,627,613 63
TO THE SHAREHOLDERS,

To Capital ..o veriisnnece s cnnnne $839,480 00
Reserve Furd, last year......... 261,600 00
Added from prewinm on

stock 801d ........cccoceiiiiiiiiiee 92,750 00

Atiided from this year's earn-
NEE tereereiieeniriiiaees wes fR——
Dividend due 1<t June............
Surpius... ... £0,393 87
Appro'd to Regerve... 10,000 00
Leaving to Contingent Fund... 10,393 07

—41,256,307 87
$2,883,921 40
Assets.
BY INVESTMENTS.
MOortgages .........coeceereireeninins $2,805,162 17
Btncks. ns, Interest ete... 27,303 80
Office Premises and Furni-
L2 ) o T PN 13,893 43
,846,349 40
BY BALANOCES.
British agents to meet de-
bentures, eto 37,567 98
Cash in Office... . 404
—  $37,572 00
$2,883 921 40
PROFIT AND LOSS FOR YEAR ENDING 3"TH APRIL, 1884
To interest on deposits............ $°8,848 63

do. debentures currency ... 6,141 06

do. debentures sterling...... 37,018 24

. —  $72,007 £8

To expenses including cost of manage-
ment, commission to valuators, etc ,etc. 22,541 95
Net profit on this year's operations, $98 724.62
Appropriated a8 follows :

Two half-vearly dividenas, 5 per
centeach........cceeiciiiiiiiiennen

Reserve fund....... .

Contingent fund.........oeeiiceeiinne

£98,724 62
$123,274 50

By interest on mortgages, ete.................. $387,814 01
do. stock, loans, ete..... . 4,269 92
do. municipal debert 690 5

Rent ....cccvruerniiiiiniiieninennine, 500 00

$193,274 50
8. C. Woop, Manager.

The Chairman then said :—

In moving the adoption of the report you
have just read, I think I may fairly congratulate
our shareholders on the very satisfactory con
dition of the company’s affairs. During the
year which closed on the 30th of April, an
aotive, profitable businees was dome. The
applioations for loans amounted to $1,920,676,
of which $816,840 was granted on property
valued at $2,260,454, increasing the mortgages
now held by the company to $2,805,152. This
together with $360,320 remaining unpaid on
sabseribed stock, amounts to $3,165,472, which
I have no hesitation in representing as furnish-
ing the most unquestionable security for the
company’s liabilities to the publie, the aggregate
of which is $1,627,613.

A considerable business has been done in
Manitoba, where we were fortunate in securing
the services of an agent of many years' experi.
ence in handling real estate in that region. Our
advances have been on improved property with
large margins, and perhaps the best evidence
that can be farnished of the judgment, prudence
and csution with which our business in Mani-
toba has been conducted, is the fact, that, not-
withstanding the prevailing depression there,
the payments to our company have been prompt
and satisfactory.

The inspector's time is taken up in examining
properties offered to the company as security for
loans, and in looking after and reporting upon
property on which advances have been already
made; and where any doubt exists as to the
value of the property offered ae security, he is
invariably sent to examine it before the advance
is made.

The auditors, besides minutely examining the
books, accounts, and vouchers each month,
make a thorough inspection of the mortgages,
every one of which has recently passed through
their hands, and their report is before you.

It will be in your recollection that the share-
holders, at their last annual meeting, were in
favor of the iseue of additional stock, but the
direotors hesitated to do so until Parliament

removed an apparent technical legal difficulty,
which was done last session ; and feeling satis-

fied that the business could be materially
inoreased at very little additional expense, the
directors decided to earry out such proposed
increase to the extent of eight thousand shares,
on which 20 per cent. is to be paid.

If there is any other information the share-
holders wigh to have we will be happy to give it.
Before concluding permit me to say that it
affords me pleasure to reiterate the statement
made in the report with reference to our new
manager, whose active business habits, combined
with prudence and caution, eannot fail to pro-
mote the best interests of the company.

The resolution moving the adoption of the
report was adopted unanimously.

Rev. Jas. Somerville moved, seconded by Mr.
Bartlett, that the thanks of the meeting be
given to the president, vice-president, and
directors for their attendance to the interests of
the company dur’ng the past year, and that the
usual allowance be given them for their services.

Messre, Thomas Gordon and J. Symons were
appointed aunditors.

Messrs. James Brown and W. 8. Lee were
appointed sorutineers.

At the close of the ballot the following gentle-
men were declared uvanimously elected direc-
tors :—Hon. Wm. McMaster, A. T. Fulton, W.
J. MacDonell, Wm. Elliot, Wm. F. McMaster,
T. 8. Stayner, C. H. Gooderham.

At a subsequent meeting of the directors, the
Hon. Wm. McMaster was elected president, and
A. T. Fulton, vice-president.

==

NECESSITY FOR TECHNICAL
EDUCATION

There is, perhaps, no better way to vary and
extend the wmanafacturing industries of the
country than to provide fechnical instruction in
the leading cities and towns for the rising gener-
ation of youth. Our free school system is con-
cededly the best in the world, and believing in
the blessings of education, we maintain it at a
heavy cost. But it is complained that while our
public schools educate the head, they neglect
the hands. Knowledge is an excellent thing, but
the knowledge gained through our publie school
system is too largely theoretical at the expense
of being too little practical. How many of the

7 | thousands who when they leave sch)ol are fited

for anything but to become & portioa of the great
mass of unskilled laborers, of which we have no
lack? We surpass all other nations in manu-
facturing and labor-saving implements and ma-
chines, but we are behind other nations in many
of the finer and more valuable articles of man-
afacture. Our Cotton and Wool from the South
and West, the crude ores from our mines, we
transport long distances to be manufactured and
returned to us. Much of our best skilled labor we
import. While we foster and sustain a public
gchool system, Germany, France and Great
Britain make large appropriations for technical
instruction. As one of the results, we import
both the skilled laborer and the products of his
labor. The education we furnish, excellent as
it is, lacks the one element of technical in-
straotion. We stop when we ought to go
one step further. We have turned out schol-
ars, or what passes for snch, by hundreds
and thousands, but we have not taken suffici-
ent account of the necessity of training the
greater number of those who attend the public
schools in & manner that will fit them for
the practical duties of life. ~'We have given
them ambitions that but few are ever destined
to realize, and we have failed to impress upon
the saving trath that there is no calling that a
young man caunot make honorable if he will,
by his walk and conduct in life and by his thor-
oughness of the work he has laid himself out to
do. But to do a thing well he must first be
taught how to set about it. Such knowledge
does not come by intuition, but by processes
which the brain, the hand and the eye combine
to perfect. Herein is the wide gap in our scheme
of eduoation that it is imperative in us we shounld
strive to fill up by institutes of technology.—
Shipping List.

Lommercial,
MONTREAL MARKETS.

MoONTREAL, June 4th, 1884,
The aggregate of trade is not large, this week ;
orders being limited, because of the cautions
attitude of the country retailers; Payments are
by no means bad, however. There have been
reports of the embarrassment of a wholesale
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drug firm, but it is not expected that creditors
will suffer any great loss. Money continues
plenty at 4 per cent, for call loans, and from 63
to 7 is the discount rate; counter rates for

60-day bille of exchange, 98 to 93. On the
Stock Market, Montreal sold at 190}, Molsons
109, Merchants 108, Commeroe 121.

AsuEs.—Receipts for the month of June were
2,526 brls. pots, 303 brls. pearls; total 2,829
brls., against 3,424 brls, for same period last
year ; decrease 595 brls. Deliveries from Jan.
to June 1st were 2,687 brls, ; in store June lst
1,640 brls. The market is more active, and
there has been quite a spurt in prices; first
some small lots of Pots sold at $4.30, and it is
reported that a 100 brl. lot of fine tares changed
hands at $4.50. A sale of 30 brls. of Pearls is
reported at $5.25. There is rather more ship-
ping being done.

Dry Goops.—It would be hard to say any-
thing new regarding matters in this line. Busi-
ness continues very quiet indeed, and the few
travellers out on sorting trips report but limited
orders; those out selling Canadian woollens
find buginess rather better. The continued cold
weather of last week hurt oity retail trade seri-
ously, and though warm, and indeed sultry
weather has been the rule the last few days,
trade is not what it should be. Cotton men say
that business in their line is gradually working
into better shape, and that surplus stocks are
being worked off in a fairly satisfactory way.
Remittances from the country are not expected
to be very free at this season, as farmers are
generally busy at home up to about the middle
of the month. .

Druas axp Omemicars.—There is little to
report that is fresh in these lines, except some
excitement over the reported embarrassment of
a wholesale house in the trade.  Prices rule
about the same, one or two lines are a little
easier, viz.:. Borax and Biohromate of Potash;
Quinine is very flat. Trade inclines to
the quiet side. Our quotations are Sal Soda,
950. to $1.05 per 100 lbs.; Bi. Carb. Soda,
$235 to 2.50; Soda Ash $1.50 to 81.75;
Bichromate of Potash, per 100 lbs., $8.00 to
9.00; Borax refined, 11 to 123c.; Cream Tartar
erystals, 30 to 81a.; do ground 35¢. to37¢ ; Tar-
taric Acid, 54 to 58¢. per 1b.; Caustic Soda, white,
$2.40102.60; Sugar of Lead,10%0 120.; Bleaching
Powder, $2.00 to $2.50; Alum $1.75 to $1.90; Cop-
peras, per 100 lbs., 90c. to $1.00; Flowers
Sulphur, per 100 lbs., $2 60 to $2 76 ; Roll Sul-
phur, $2.20 to $2.40; Sulphate of Copper, $56.50:
t0 $6.00; Epsom Salts, $1.15 to $1.25; Saltpetre,
$9:00 to 9.50; German Quinine, $1.50
Engli:h and American do., $1.66 to $1.75, as to
makers, per oz. bottles; Opium, $4.00 to
94 25; Morphia, $2.15 to $2.30. Gum Arabic,
gorts, 28 to 330. White, 40 to 56c.

Frour.—No transactions of any consequence
during the last day or two, aud matters are very
dull indeed. We quote Superior Extra, $5.50;
Extra Superfine, $5.15 to 5-25 ; Fancy, nominal ;
Spring Extra, $4.55 to 4.66 ; Superfine, $3,75 to
4.00 ; Strong Bakers’ (Canadian), $5.10 to 5.40;
Strong Bakers’ (American), $5.40 to 5.80 ; Fine,
$3.45 to 8.55 ; Middlings, $3.25 to 3.40 ; Pollards’
$3.00 to 3.20.

Fors.—Advices by last European mail report
the result of the Leipsig sales as follows: Musk-
rat sold very poorly, and Mink was not much
sought after ; Fox sold fairly well; Beaver ruled
high in price, which had a depressing effect on
sales ; Otter and Skunk eold well ; Bear was not
in demand. The date of the London summer
gales has been fixed for June 23rd. No raw furs
are coming in, and this market is very quiet. We
quote: Beaver, $3.00 to $3.50 per lb.; Otter
$9.00 to $12.00; Bear, large, $9.00 to $12.00;
small, $4.00 to $7.00; Cub do. $3.00 to $5.00;
Fisher, $4.00 to $6.00; Lynz, §3 to $3.50 Red
Foz, $1.20 to 1.35; Cross de., $3.00 to $7.00;
Mink, 500. to $100.; Marten, $1.00 to $1.20;
Muskrat, (winter) 12}c.; (epring) do. " 17e.;
Skunk, 40 to 600.; Raccoon, 50 to 80c.

Grocerizs.—Only a moderate volume of trade
is passing but travellers out expeot better results
when farmers are through their spring work.
City trade is only of an ordinary character, but
payments are fair as a rule. In Sugars, whjtes
are about 3o. easier, and there is no soarcity;
yellows show no change. Molasses remains
very low, we hear quotations of fair quality old
orop at about 32 cents; some new crop 1s at
hand and is offered at 88 cents, which is under-
stood to be & shade under cost laid down here.
The local market for Teas remains unchanged,
with a fair general demand, and no overplus of
stocks. In London common blacks are reported

easier, while greens it is expected may react and
go higher. Rice still continues a very scarce
article, the mill not being able to keep pace with
the demand, $3.50 is about the price. Valencia
Raisins are pretty scarce, but still rule at 5% to
53e. for fair quality fruit; Currants unchanged,
as also are spices.

Learaer.—Sales for the week have been but
moderate, but prices remain firm at quotations.
Prime light upper is soarce, also good splits.
Shipments from Quebes to England of the
latter have been small of late. The run of fail-
ures seems now about over. We quote Hem-
lock Spanish Sole B.A. 25 to 28c. ; ditto, No.
2 B. A. 22 to 25¢; No. 1, Ordinary Spanish,
240. to 2530 ; No. 3-ditto 22¢. to 230; No.1
China 28¢. No. 3 21¢. ditto Buffalo Sole No. 1,
21 to 22¢. ditto No. 2, 19} to 2lc. Hemlock
Slaughter, No. 1, 26 o 2730; Wazed Upper,
light and medium, 38 to 88c; ditto ditto heavy,
33 to B860.; Grained, 34 to 38e. Splits,
large, 22 to 29¢.; ditto small, 14 to 22e.
Calf.slpits B0 to 82.  Calf-okins (85 to
46 1bs) 70 to 80o; ditto (25 to 84 1lbs)

to 500; Harness, 24 to 83c; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 160 .
Patent Cow, 15 to 160. Pebbled Cow, 11 to
15%0. Rough, 28 to 28¢. Imitation French
Calfskins. 80 to 856 ; Russet & Bridle, 45 to
5bo.

MeTaLs aANp Harpware.—In Pig Iron businees
remains in pretty much the same dull condition.
We hear of a few lots ranging from 100 to 300
tons being placed, but the buik of the large con-
sumers are still disposed to stand clear, and
order but sparingly. The home market shows
no special features, and warrants are cabled at
41/3d. Bar Iron is unchanged, as also are Tin
Plates. A good many orders are being booked
ahead for Canada Platss at prices ranging from
$2.85 to 93 00, according to point of delivery.
General hardwaremen report business as
quiet ; travellers are mostly all home, and
letter orders are not at all numeroux, pay-
ments however are reported fairiy go-d.
We quote Gartsherriec and Summerlee sbout
$19.00 ; Calder, very little in market, $19.00;
Langloan, $19.50 to $20.00 ; Coitness, $20.00
to $20.50; Dalmellington, $17.00; Eglinton,
$17.60 Hematite, $23.00 to $25.00;
Siemens, $19.00 to $20.00; Bar Iron siill
$1.75 to $1.85; Canada Plates $2.85 to
$3.00 as to brand: Tin Peates Bradley
Charcoal, $6.15 to 6.25; Charcoal 1 C
$4.90 to $5.25 as to brand; do. I X.
$6.50 to 6.75 ; Coke I C., $4.25 to 8440,
Galvanized Sheets, No. 28, 6 to Te.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§c.; Hoops and Bands per
100 1bs., $2.25 to $2.30; Sheets, Boiler,
Plate per 100 1lbs. Staffordshire, $2.40 to
$2.50; Steel Boiler Plate $8.25 to $0.00;
heads $4.50; Russian Sheet Irom, 10} to lle.
Lead per 100 lbs. :—Pig, $3.75 to $4.00; Sheet;
$4.00 ; Shot, $6 to $6.50; bcst cast Steel, 113 to
12}0., firm ; Spring, $3.50, firm; ZTire, $3 25 to
$3.50, firm Sleigh Shos, $2.25 to $2.50. Round
Machinery Steel, 33 to 4c. per lb. Ingot Tin, 22
to 24¢. Bar Tin, 25.; Ingot Copper, 16} to 17c.
Sheet Zine, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 ibs.

O1Ls AND Paints.—In oils, business continues
slow with values tending lower. Steam retined
seal still quotes at 674 to 70c., but some fair lots
have been received lately, which makes prices
tend to weakness ; of pale vat and straw there is
only one lot held here. Cod oil is quoted at 60
to 623 cents for lots of Nfid. and Gaspe. Cod
liver oil is weaker again at $1.20 to $1.25; lin-
geed 55 to 56¢. for raw; 57 to 60c. for boiled ;
tarpentine 52¢. ; Castor oil 9} to 10o. per lb.;
olive oil $1.05 to $1.10. In paints and colors &
moderate trade for the searon is doing, with
remittances of a fair character. Leads are a trifle
easier in tone and we amend guotations slightly
changed as follows: WWhite Lead, (genuine and
firgt-class brands only) $6.25 to $6.75; No. 1,
$5.50 to $6.00 ; No. 2, $5 00 to 5.50 : No. 3, $4.50
to 4.76. Dry White Lead 6 to 6}c. ; Red do. 5 to
6}o. These prices for round lote. London
Washed Whiting 65 to 60c.; Paris White $1.25
to 1.50; Cookson’s Venetiarn Red $2.00 to 2.50;
Yellow Ochre, $1.50 to 1.76.

Provisions.—In Butter, the trade doing is o
supply local consumption only. We quote
creamery, 20 to 22¢.; townships, 18 to 19¢. ;
Morrisburg, 17 to 18¢.; old, 12 to 16 cents.
Cheese inolines to weakness, ranging from 94 to
103e. Pork continunes quiet; Canada short cut
$21.50 to $22 ; Western mess, $20.50 to $21;
hams, 14 to 143. Lard 11} $o 130. for Western,

60 to 70c.; Russet Sheepskin Linings, 30

Leading Wholesale Trade of Hamiiton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers
HAMILTON.

New Season’s Japan, all kinds, Japan
Pekoe, Moyune. and Ping BSuey,
Young Hy-:on and Gunpowder, India

Teas

Teas, Black and Green, Moning Kai-
sow and ngous, Hyso
Canada, Glasgow, and Liver-
pool refined all sorts. A full
8 u g a r stock of Tobaccos, Byrups, Cof-
ceries.
Hamilton, 18t Feb. 1884,
To the
The undersigned being desirous of
clearing off tha stock of SIMPSON, STUART
& C0., /s offering speclal inducements In

, Co
Oolong, Large Btock, well assorted.
fees, Fruits and General Gro-
Grocery Trade.
all lines of General Groceries & Liquors

on hand. Quotations given either per-
sonally or by letter.
, JAMES M. STUART,
Trustee.

Hamilton, April 24th, 1884,

James Turner &. Go,,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George, 108. Chewing
Tobacco.

Caddies Jolly Dogs, 10s & 128 Smok-
ing Tobacco.

Crown Jewel Chewing Tobacco.
Put up in Tin Foil, and in 108 Paper Boxes.

'W. H. GILLARD. JOHN GILLARD,

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

HAMILTON.

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

§¥" See Samples in hauds of our Travellers.

0. J. HOPR. B. X, HOPR.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants,

JONES’ Spades, Shovels, Forks and Draining Tools,
a large stock of all their Brands. Jobbers get

ogr I'rics List. Equal to “ Ames” in guality and

cheaper.

AXLES manufactured by Byers Bros. & Co, very
suﬁrﬂor uality and finish.,

CARRIAGE SPRINGS complete stock of Gan-
anoque Spring Co., second to none.

HMOOKS & HINGES, heavy and light, T hinges,
Butts and Washers, Cowan & Britton, celebrated

make.
WRINGERS, Royal Canadian, by Cowan, best in
the market.
SNATHES & CRADLES, Skinner & Co. make
also Parmenter & Bullock and Goulette good, in
stock ; * Gananoque,” we are glad to proc y
still ranks high in its Iron & Steel manufacture,

SCYTHES, Grass and Grognd‘.from the celebrated

mwakers Hubbard, Blake
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114 to 1130, for Canadian.
per dozen.

SaLt,—The market does not show much life,
bui what stock is coming forward is readily
takenup. The demand is altogether for Elevens,
and we believo sales at Quebeo have been made
at something under 380. ex stream. Loeal
prices are 40 to 423¢c. ex wharf. Factory Filled,
$1.10 to $1.12 ex whart, Eureka, $2.40.

Woor.—The market continues quiet, with no
large lots moving. Prioes are unchanged in any
particular, and we still quote Domestic A.
Supers at 26 to 28 cents ; B. ditto, 22 to 24c.;
g’ape, 17 to 19 cents; Australian, 22 to 30¢. for

nest,

Eggs, 144 to 150.

—

TORONTO MARKETS.

ToroNTO, 5th JUNE, 1884.

Drues AND CHEMICALS.—A brisk busizess is
being done in this line of trade; hellebore and
Parls green are especially active; opium steady ;
quinine rather easier in tone; morphine firm ;
cream of tartar firm ; tartaric acid easy.

Grooeries.—The week’s trade has been fair
although this, a8 most persons know, is a dull
season in the grucery line. Some houses report
favourably, a8 ‘v remittances, while * rather
slow,” is the experience of others. In sugars
there is a very fair demand for all grades, when
the volume of trade done is taken into account.
One city firm has just received a very choice lot
—100 hhds.—of bright Porto Rico. Canadian
refiners are still holding back and show no dis-
position to push their goods on the market.
There is nothing new to note in either coffees
or teas, both are unchanged in price. Fruits
are fully maintained, and were it not for some
frosh arrivals from London, the stock of Valen-
oia raisine would be very low. Currants are
steady and not in excess of the wants of the
trade. The arrival of the Avlona has made the
gtock of nuts complete. There is a limited
enquiry for syrups. Other lines are featureless.

GrAIN.—Wheat: only a small locsl trade is
being done for home requirements at practically
the same rates that prevailed last week. No. 2
and 3 fall still rule at $1.12 o $1.14; and $1.08
to $1.09 respeetively. No. 1 spring is not worth
more than $1.15 to $1.16 ; while 2 and 8 are un-
changed. The season for barley is now over.
Oats are selling 41 to 42¢c.; and peas remain at

78 to 74e. The following are the
STOOKS IN STORN.
June 3, May 26, June 4,
1884, 1884, 1888,

Fall wheat, bush.... 59,600 68,785 173,026
Spring * " L... 73651 76,188 157,663
Oats “oee. 8677 ..., -..1,000
Barley “ ... 11,355 10,599 68,847
Poas “  .... 85,311 84,800 6,866
Rye T . - T T T
Corn % eer sseces  seesse 900
Total Grain * ....188,917 185378, 407,161

HaBDWARE AND METALS.—Qur price list still
remains without change; general trade is fair.
The stooks of window glass in market will most
likely be in better shape in a few days. The
arrival of some vessels with supplies is reporied.
Standard sizes of tin plates are scarce, conse-
quent upon the delay, by makers, in filling
orders promptly, and a few having oversold at
low prices. Oanada plates are now coming in
and orders for future delivery are being booked.
Higher prices, of this erticle, are looked for at
no distant date, manufacturers say that they
will not make any more at present rates. There
is an aotive demsnd for barbed wire. No other
features of the trade call for specific mention.

Hipes ANp SkiNs.—The chsnges in the price
of hides and skins are insignificant, and the
movement rather limited. Steers of 60 to 90
1bs. weight, still command 86., and cows are
worth 7o. green, Cured and inspected would
bring 8} to 9}e. Rendered tallow is worth 6§ to
73e. o feeling is weaker.

LzaTHER.—Prices are well maintained at the
figures of last week, Trade is fairly good, &
moderate enquiry being heard for all kinds of
stook, of which there is no surplus. Payments
coneidering all the circumstances, may be con-
sidered favourable. Aa improved tone appears
to exist all round.

Ois.—Tarpentine has gold within the week
for delivery here at 52¢., and boiled oil at 570.
Raw linseed is also easier. A quiet, steady

oils

Provisions.~—There is goarcely anything of
novel import to write of conocerning this market.
Butter continues to decline and eales are difficult
to make; we quote choice tub 15 to 16¢.,, and
rolls 14 to 15¢., although lower prices would
have to be accepted when quality is not choice.
Inferior is totally mneglected. Only a jobbing
trade is being done in hog products and prices
are as previously quoted. Eggs are somewhat
easier and sell at about 15¢. Dried apples are
dull and nominal. Hops steady and unchanged.

Woor.—We still quote fleece combing at 17
to 18¢., but Southdown a cent or so lower, say
20 to 220. Palled combing remains at 17 to 18ec.,
with super elightly lower; 20 to 220. Extra
continues to bring 27 to 29¢. From the annual
circular of a leading city dealer, we make the
following extracts :—

* Though the defeat of the Morrison Bill has
had the effect of restoring confidence, to some
extent, in the Stiates, and though there is less
old wool to be carried over here than for several
years, still the demand from that market is un-
certain, and the unsatisfactory state of the
woollen-goods’ trade in England as well as in
this country, and the impovishered condition of
the pockets of wool dealers and manufacturers,
are more than sufficient, in my opinion, to pre-
vont any advance in the price of wool.

The trade in Canada has not been a p; ofitable
one, Owing to the low prices of fleecr woci a
larger proportion than usual has gone iito con-
sumption here, but there has been no active
sale for goods, and prices have been forced
down to such a point as to leave little or no
margin. There is stiil a large over-production
of goods, and prices of many lines are lower
than ever before.

* * Buyers must exercise judgmen$
and diseretion, and buy wool as it should be
bought, getting always proper deduction for all
unmerchantable wool, such as unwashed, black,
burry, cotted or coarse buck fleeces. The early
marketing of the wool is also strongly recom-
mended.”

E.B.EDDY,

OF ALL KINDS O¥

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hul, ., Ganada,
NOTICE.

DISSOLUTION OF PARTNERSHP.

O

Notloe is hereby given that the partnership here-
tofore existing between .Thomas Robinson and
Samuel Roberteon as private bankers, at present of
the Town of Harriston, and 1““3_{1 of the Town of
Mount Fores-, has this da.y been dissolved by eflux-
ion of time and mutual consent. The said Thomas
Robiuson retirirg from the said bnsi .ess, and said
Samuel Robertson and John H. Robertson, who is
admitted a partner of the new firm, assuming all lia~
bilities and are hereby empowered to ¢all a'lonrrent
and outstanding debts due the late firm of Robinson
& Robertson.

Dated at Harriston, June, 2nd, 1884,

Witness—A. J. STEWART.

THOS. ROBINSON,
SAMUEL ROBERTZEON.

With reference to the above the business will

hereafter be carried on under the style and irm of
Samnuel Robertson & 8Bon, who will be most happy to
oontinue the connection heretofore existing ml to

ngsinm is being transacted in these and other

tten usiness entrusted to them promptly.
#ibend foall b BAMUBL BOBBRTAONT
JOHN H ROBERTBSON.

Winnipeg Express

VICKERS’ EXPRESS

In connection with the DOMINION EXPRESS CO
(Limited), will receive packages and freight for

FORT WILLIAM, PORT ARTHUR,
WINNIPEG, BRANDON, CALGARY,

AND ALL OTHER POINTS IN

Manitoha and the  North - West,

No invoices required and no Bonding charges.
LOW RATES AND QUICK DESPATCH,

Express leaves Toronto every Tuesday, Wednes-
day, Thursday, and Raturday.

J. A. D. VICKERS,
Supt. Vickers' Express.

PUMPS i
HAND
Force Pumps

Guaranteed to force water over
TWO STORY Buildings.
ing, or gear-

\ WINDMILLS o552

Yirun machinery, 17 sizes, from 1
» t0 40 horse power, =" Bend for
Catalogue.

W. 8, BTOUT,
Supt. Dom. Ex. Co,

for pump-

Canada’s First Prize

¥orce Pump. []mja—]lw Pm]m Cﬂ, , T[)I'ﬂlltﬂ

ALT—QUEEN’S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, ElectricjBells. Rates, $1.50, $2.00
per day Snecial rutes to Touriste. C. LOWELL, Prop.

JOHN LOTY
ENGINE CO.
Toronto

ONT.

COR. BATHURST
& FRONT STS.

THE “0TTO*
Silent Gas Engine.

SAFETY.
CONVENIENCE.

ECONOMY.

STARTED INSTANTLY WITH A MATCH;
GIVES OUT FULL POWER AT ONCE ;
EXPENSES CEASE WHEN EN-
GINE 8TOPS; 10,000 IN
USE,

Send for Circular.

R



e e =

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. 1881
N TO POLICY HOLDER 1k ‘
one 7o rouoy wotoess | EWBRUNWIEK SYTTIRMLLS, The Glasgow Herald,

Scottish Impetial Insurance Company.

o

This Company has retired from business in Cana-
da, and all risks under thiee-year policies in force
on and after the 1st day of May, 1‘84, have been ac-
quired by the uudersigned, who will adjust and pay
all losses as they arise. Our policies will be issued
in leu of and replacing the Scottish Imperial Insur-
ance Company’s policies a8 expeditiously a8 possible.
Meantime a'l notices of change in risk, further in-
surance, change in title, assignment, removal, 1088c8,
i)r :.n hot.hor matter, must be ccmmunicated direct-
y to the

City of London Fire Insurance Co. Limited,
OF LONDON, ENGLAND.

S. F. MAGURN,

GENERAL AGENT, ONTARIO.
HEAD OFFICE : 4 Wellington 8t. West, Toronto.

N OTICE ishereby given that after the expira- | C

tion of Four Weeks from this date “ The Lead-
1ayand Barber Knitting Company of Toronto”
will apply to the Lieutenant-Governor-in-Council
for an Order or SupplementaryLetters Patent chang-
ing the name of the said Ccmpany to “ The~tandard
‘Woollen Mills of Toronto.
McMICHAEL, HOFKIN & OGDEN,
Bolicitors for the said Company.
Poronto, 6th June, 1884,

W n An Agent in TGRONTO
a e for an English Insurance
Office’— Fire Business—One

having a good standing aud & valuable Lusiness
€o! tion (not rily i i
snd who will devote his whole time to building up &
business. Liberal terms to the right man.”

Address for one week « AMBITION,” care of the
Monetary Times.

Auction Sale of Valuable Machinery

Being the Plant and Fixtures of the

‘foronte Baution avd Notion Manufacturing
Company.

The liquidator of the Toronto Button and Notion
Manufacturing Company will sell by Publio Auoction
on the premises, No. 118 Bay street Toronto, on
WEDNESDAY, the 18th day of JUNE next, at the
hour of twelve o’clock noon, in one lot, the Machin-
ery, Plant and fixtures of the said Company, con-
sisting of one 8 horse power engine and fitteen horse
power boiler, complete, with all nece:sary connec-
tions; ten button lathes, twelve drilling machines,
pi- e polishing macoines, one iron lathe, circular
gawe, button

resses, shaping tools, scales, wire
drumns, and al

tools necessary for carrying on a

" cowmplete vegetable-ivory button factory. The

above property will first be put up for sale in one
lot, if not sold in one lot it Wi then be put up in
separate lots to be classified by the Liquidator.

Further particulars of sale may be had upon
application to Wm. Badenach, Esq., Liquidator of
the Company. 72 King street east, Toronto,

The sale of the above property in one lot will be
subject to a 1eserve bid, to be fixed ny the Master of
the Supreme Court of Judicature. 1 sold in separ-
ate lots to be without reserve.

Dated at Toronto this 8 th day of May, 1884,

‘WM. BADENACH. Liquidator.

For further particulars apply to Messra. Foster,
Clarke & Bowes, solicitors, and to Wm. Beton Gor-
don, Esq., solicitor, T .

The terms of sale are to be the terms of sale of
the Chancery Division of the High Court of Justice,
subject to the followin variations.

If the property be sold in one lot the purchaser is
to pay down a deposit of ten per cent., and to give
good  security within ten days thereafter, to be
approved of by the Master, for the payment of the
baPa.nce with interest within three months from the
day of sale; upon giving such security he is to be
let into possession, and to obtain an assignment of
the present lease of the premises if 8o desired. If
the roperf.&be sold in separate lots payment to be
made in cash.

Notice to Creditors.

Estate of Robert Cooper Bothwell,
of Toronto.

The oreditors of Robert Cooper Bothwell, of
Toronto, are hereby notified thsgetho sai 1 Robert
Cooper Bothwell has exeouted an assignment of his
stock and other assets to me, Paul Campbell, of the
city of Toronto, as trustee for the creditors of the
said Robert Cooper Bothwell, and are further noti-
fled to send their claims to me ¢n or before the
FIRST of JULY next, accom ed with vouchers
upon which said claims are sed, as I will, after
tl?e said date, forthwith proceed to distribute the
agsets of the estate amon the parties entitled
thereto, and will not be liable for the same to any
person of whose claim I shall not then have had

notice. PAUL CAMPBELL, Trustee.
Toronto May 80th, 1884

—

WM. PARKS & SON,
Cotton Spimners, Bleachers & Dyers,

now have their mill in the Most Complete Bunning
order and are prepared to i1l the largest orders, on
the shortest notice for the following goods, vis.:

Beam Warps, of Every Deeaription.
Bundle Cotton Yarns, 6's to 10’s.
Carpet Warps, White and Coloured,
Hosiery Yarns, of Every Bize and Make.
Ball Knitting Cottons in great variety,
— AND——
FANOY WOVE SHIRTINGS,

Noted for their «brillinncy” and «fnstmess ” of
colours.

‘We hold “Gold and Bilver Medals” for all the
Olass

above named * ,” obtained at our
anadian Exhibitions during last and previous
yeoars.
AGENTS:
ALEX.SPENOCE, WM. HEWETT,

ROBERT J. WYLIE, | iferciant,

MANUFACTURER’S AGENT
AND APPRAISER.
34 COLBORNE 8T., - TORONTO
—REPRESENTING—

Paris Manufacturing Co., Parls, Ont.

Knitted Goods, &¢.
William Baines, Leeds, England.
Unions, Meltons, Costume and Carriage Oloths.

Darwen Paper Stainlng Co., Darwen, Eng.
‘Wall Papers, Decorations, &ec.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &oc.
J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers

, .y , Eng. .
Robt Andrews«th Maecheatar ”§ -

elveteens,

Eli Shaw & Sons, Golcar, Eng.
: . Woollen Manufacturers.

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets, Plush, &¢.

Caution ! OCaution ! !

e 1)} ——

It having come to the knowledge of the under-
signed that attempts have been made to introduce
for sale in the Dominion of Canada an imitation of
our

ACME SKATES

in violation of our patent rights ;

THIS 18 TO CAUTION all dealers against
purchasing the same, as parties found importing
or dealing in those imitations will be prosecuted.

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8., May 1st, 1684,

DAIRY SUPPLIES.

Just to hand,—a shipment of

Fine English Dairy Salt

In quarter sacks. The Celebrated EUREEKA and
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Oelelobrated Walker
Butter Workers, ete., eto.

JAMES PARRK & SON,
st. Lawrence Market,

(Established 1782.)

18 THE LEADING COMMRBRCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN BCOTLAND.

Besides its full General, Shipping and Political
News, it is the only Newugaper in Bootland whieh
gives cablegrams daily of the

American Produce, 0il, Cotton Markets,dc

The Money, Share, Produce, Sugar, Iron, Oil
Manufacturing and other Reports, from all quarters,
are full, authoritative and reliable.

The Herald circulation i3 much more than double
that of the morning papers of the West of 8cotland
altogether.

Posted daily to Oanada and the United States for
96/ per half year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
Newspaper, posted to Canada or the U, 8., 4/4. per
half year.

TRY

THE

“GRESGENT ”

WASHBOARD

SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

80 YOBRK BT., TORONTO.

CLINTON E. BRUSH & BROTHER,

Manufacturers of

BALL'S

/l
fi

CORSETS

83 FRONT ST, WHST,
TORONT@.
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J. F. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
) GRAIN, FLOUR AND PRODUCE.
Imperial Bank Buildings, Toronto.

Correspondence Solicitied.

| BUSINESS MEN !

If you desire to give your sons

A Thogh Meantle Traning

Send them to the .
BRITISH AMERICAN

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Church 8 ., Terente, Ont.

LAWRENCE COFFRE.

THOMAS FLYNE

BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENGCE. For cirocular contain-
ing full particulars address

THE SECRETARY,
Toronto.

SOLID PROGRESS.

It will be s source of pleasure to all friends and

policy-holders of the

Bina Life Ins. Co.

to note the progressive character of the business of
this solid institution, throughout the Dominion, a8
indicated by its returns, made upon oath cf irs offi-
oers, to the Superintendent of Insurance at Ottawa.

The following table gives its Annual Income for
Bnmiums, and its amount of Insurance carried in

anada the six years, according to the Govern-
ment Bepo.it:

Premiums Insurance
Year. Received. in Force.
18TT..ccccvvveiirnnes $279,708 $8,811,816
. 281,165 8.760 189
847 9,289,
847,257 10,324,888
597 11,370,008
505,524 18,093,094
$576,993 14,366,409

From the above it will be seen that the Ztna's in-
ocome for Premiums has considerably more than
doubled during the past six years. To no other com-

any doing business in Canada excebt one. hss 87
ﬁrge an amount of premiums been paid during the
same time; and that one has come far short of doubl-
ing its premium Income since 1877.

Policies issued in Canada the past year, 1437.

During the past seven years the

1 Lilb s (0

has paid out to its mutual members in Canada, a

STATEMENT OF THE

QUITABLE

LIFH
Assurance Society

For the Year ending Dec. 31, 1883,

(4

LEDGRR ASSETS, Jan. 1, 1883....
INCOME.

Premiums........occovvrveeeereenns $10,727,647.96

Interest, Rents & Realized

Net Profits on Invest-

ments and on BSales of

Real Estate .................oce 2,743,023.72 13,470,571.68

$59,000,153.22
DISBURSEMENTS.

Claims by Death and Matured Endow-
ments CE A. 8,410,614.97

n-
2,906,999.94
143,455.75

ToraL PAID POL1CY-HOLDERS...... $6,461,070.66
Dividend on Capital...........ccoverirecinnrens 7,000.00
Commissi-ns, Advertising, Postage and

larger amount in Cash, for Dividends (not bx
ayable only at death) than many other companies
ave received as remiums during that time. Also
a e ndditional amount for Matured Endowments
}aeﬁz e8 the regular payment of its Death Loeses, a8
ollows :

Cash Matured. Death
Year. Dividends. Endowments., Clsims,
1877 $40,749 $ 2,496 79,670
1878 41,978 13,290 80 532
1879 45713 53,764 78,119
1880 51,807 25,901 95,023
1881 54 593 380,104 72,383
1882 63,970 15,174 98,007
1883 74,838 79,214 109,158

Exchange ............ 1,019,156.68
G al Ex 973,618.06
State, County and City Taxes.............. 107,060.11
TOTAL DISBURSEMENTS ..cccovereraerensensesss $ 8,567,903.49

NET OASH AssETS, Dec. 81, 1885...850,434,349.2 3

Bonds and Mortgages.
New York Beal Estate, includi
Equitable Building and purchases

$ 13,072,941.20
he

The three benefits combined amount to little Loans secured by Bonds and Btocks

short of #1000 for every busine 8 day in the year,

paid to its Canadian members. or their friends.

Said a Methodist Minister, when taking his 4th
polh;y_in the Emta.,fon th: 1:3 105?' May, 3864, amz
receivicg payment of & matur: ear endowinen X
at the ’l‘gorlz)nto office, * That l5—yea.x'y Endowment in | Caeh in Banks and Trust Companies
the ZETNA has never caused me one moment's
anxiety as to its security.” There is nothing like
being sure. Failures have ocourred and will occur,
but the ZZTNA stands the test of time, and will this Commuted Commissions

‘nsuring the sum of ..........

econ 3,258,875

ye-r increase its Government Deposit at Oitawa %0 | Dye from Agents on acoount of Prem-

nearly three-quarters of a Million Dollars.

WESTERN CANADA BRANCH:

YORK CHAMBERS, COR. OF TORONTO & COURT 8T8. | 5%t aid renia s s nasraod..

WILLIAM H. ORR, - - - - Manager.

J. & J. TAYLOR,

During the past 96 years upwards of THIRTY THOUSAND of our Bafes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the

many tests thoyhsvobuno&ﬂoduponioshndNOTONE OF THEM has proven a failure.
Msroootdumeymﬂanby‘uymummMmmMOmﬂnm

under fOrecloBure ........c.ccveeeiieeinrerans 5,819,817.08
United Btates Btocks, State Btocks, City

tocks, and 8tocks authorized by the

laws of the State of New York ......... 15,341,915.12

(market value, $10,698,652 00) ............ 8,199,000.00
Real Estate outside the State of New

York, including p .rchases under 1ore-

closure and Society’s Buildings in

other Cities ......cccccccrrsereeersrsrsccriiinesans 38,6217,515.66

(a.tAilixtetest‘ ......... § b e PR 3,979,998.38

e portion of s amount was
ia mtra.nsit and has been since in-
vested.)
..................... 112,645.15
FUIB c.ovveecnneesssnnscscannossosass o 0 s sesesseass 278,517.14
$ 50,432,249.73
Market value of Stocks and Bonds over 224
cost ... 765,653.53
451,350.44
Premiums due and in process of collec-

tion (less premiums paid in advance,

(825,349.00) 446,125.0
Deterred Premiums 985,208.
ToraL AssETs, Dec. 31, 1883, $53,030,581.70
ToTAL LIABILITIeS, inclu alua-

tion at FOUR per cent.......cccccooevnunnnns 43,914,612.44
TorAL UNDIVIDED SURPLUS......... $9,115,969.36
Upon the New York standard of 4§ per

cent. interest the Surp'us is......$13,109,7 36.79

0f which the proportion contributed
(as computed) by Policies in gener-
al clags, 18 ....ovvennnaennne e eareniieseienens $ 6,420,5623.79
Qf which the proportion contributed
(as computed by Policies in Ton-
tine Class, i8................
NEW ABSURANOE IN 1888..
ToTAL ASSUBRANCE

............... 5,689,233.00
$ 81,199,736
373,160,588

From the undivided surplus, contributed by poli-
oies in the General Clase, reversionary dividends
will be declared, available on settlement of next
apnual premium, to ordinary participating policies.
From the undivided aunﬁus contributed by policies
in the Tootine Class, the amounts applicable to
golioies maturing wi the present year will be

uly declared, as their respective ann premiumse
medue.  Eo.W.PHILLIPS,
J. G. VAN CISE, } Actuaries,

HENRY B. HYDE, PRESIDENT.

JAMES W.ALEXANDER, VICE-PRRSIDENT.

W.J. SMYTH, MANAGER, Toronto.

R. W. GALE, MANAGER, Montreal.

A.C. EDWARDS and B. A. FIELDING,
General Agents, Halifax,
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Leading Barristers. STOCK AND BOND REPORT.
- CLOSING PRICES.
NDREWS, CARON, ANDREWS & g Capitsl | Capital Dividend ,_A__—\’
PENTLAND, BANKS. Sbscr’b d| paid-up. | Best. | last | Toronto, (OashValue
a |8 Months,| June 4 |per shsre.
ADVOCATES, ,
ritish North America $243 | #4 866,768’ $4,866,666'$981,129] 3 p.c.| 113 274.59
Corner of Bt. Peter and Bt Paul Streets, | G000 Fel b 'of Commere 50 | 6,000,000, 6,000,0001900,000] 4 122 128 | 6100
VIOTORIA cnumnns. - QUEBEQ. | Contral BENK ............co..c.orerssmerronrses|rasssens 500,000| 100'000].........
mmms ors th:lQ‘;ob‘o’o mBmk-m' @0 g%mmercisl Be g 1 g(o%% %% 9873283 ...... PR TR P
0. . oeUs {) 'y 3 8
L P. CABON, B.0.1uyQ.0.  C. A. PENTLAND, B.A., B.C.L. | Eastern To 50 | 10000 1399739 300,000 4 12 6,00
i kK R
EATTY, CHADWICK, BLACKSTOCK, |Zalifax. 100 | 1,000,000, 976,510 200000[ 3} 1054| 12009
& GALT, | imperiat 100 | 1)500,000| 1,500,000 650,000 4 1864 137} | 13895
! | La Banque Du Peupie...... gg &%-% 1.65‘())),388 ?:g.% gz g 0 g-;g
La Barque Jscques Cartler 5 " , "
Beatty, Chadwick, Blackstock & Neville, 1.2 ngue Notionale ... 100 | 2,000000 2,100000| 150,000.......ccc| 60 80 |  60.00
Barristers, Solicttors, &o. TR SR I 607 03000 | S000. |
Omoel—Bmk of Toronto, corner Wellington and | Merchants' Bank of ¢ Canad 100 | 6,798,287| 5,714,686 108 108 108 90
Church stree ' Morohanty Pank of Halifex 100 | Looo00 1000700/ 200000 %3 u6 | 11600
Molsons Bank . ol ,000, S 13 O
ELAMERE,BLACK,REESOR & ENGLISH | Momireal ... 20 | 1000000 1300000600000 & | B0 ik | 80
ATTORNEYS,BOLICITORS, | Nova Bcotia . 100 | 1250,0000 171143007 470000 4 “140% | 142,50
No. 17 Toronto Btreet, | Ontario Bark 100 | 1,500,000{ 1,5:0000| $35000; 3 102§ 104 | 10250
Ottawa 100 | 1,000,0000 993,578| 110,0000 3 sersarscn|asonesnsessences
Oonsumers’ Gas Company’s Buildings) ToroxTO. ;eop}e s gwt 0; g, gnx g 800,000 ggg% 70,000, 3 108} 2170
eople’s BALK Of N. B. cccorervvisnrennees| 00 [senesemecaasens Y
e DAVIDSON BLACK, | 5k . Bank ...... 50 | "500,000] 200,000 501000 3}
. TAYLOUR ENGLISH 8. @. MOGILL, Quebec Bank ... 100 | 2,500,000) 2,500,00)} 825,00, 8¢
: — St. Stephets Bank .. W01 1000000 oo 1a0000l % 114} 115}
DAar an » A
IBBONS, MoNAB & MULKERN, Toronto 100 | 2,000,000] 2,600,0001,060,000 6 1 173
I'Gnson ganlkx %n]ifaxc . 133 é.g?g,% 9 500,00 0’ 80,000 g "0 85
BARRISTER f]!l_‘()BNE nion 13an ower Ua ! ovnverese
S&a Y8, Western Bank 100 | 500,000 :
Orrion—Corner Richmond & Oarling Streets, | Yarmouth ...... 100 | 400,000 4
LONDON, Ont, LOAN COMPANIES,
GBO. 0. GIBBONS, GHO. M'NAB. Agricultural S8avings & Loan Co......... 50 | 600,000 4 cees
'+ MULKERN, FRED. J. HARPER. Bgrt‘gh Can Loan z Iuvest Co. | 160 1,350,000 3 1033 103.75
gntllgjh Iidz;r};:mgeALoani (;‘i) ----- o ;gg,% gi R R Lo
1t} D 0an Assocliatioa )y
ACDONALD & TUPPER, Eanada Sianded Credit oo, I 8| 1000 6 | msyo11 | 1008
nadaPerm an avin 3. , ULV, i
Barristers, Attorneys, &c. 8"“:2& Perm. L. &&S L(o;o_gfsw Stcck g?) 1,%.% i
80 ian ra\vings an Co..... ALV R L (B rdetd T T PXTTRTTTITELY POy
McARTHUR & DEXTER, Dominion 8av. & Inv. Society . 50 | 1,000,000 : 5800
Barristers, Solicitors, &o. I‘lfun‘xlovi:i Loan % Ss vxings %ompa lgg }%70 .ifg gi 11}35 13 lgg g('z,
OFFICES:—HARGRAVE BLOCK, reehold Loau & Navings Compan; 090, x
Hamilton Provident & Loan 8 100 | 1,500,000 4 1 195.00
MAIN STREET, Huron & Erie Loan & Favings Co . 50 | 1'000.000 5 161 80.50
WINNIPEG. T e T & oo B?vcs Oo..| 01 80860 ear70d| 85000 3} 10 | "ii000
J B. MCARTHUB, HUgH J. MACDONALD, | {RPEFAC 080 & (ovesimens CO. ...... y y y
Landed Bankin and Loan CO............|esereeeee 700,000, 316,400{ 80,000 8  [...... RSSO eesranreene e
J. BTewWART TUPPES, H.J. DBXTEB. T.60A BOCUHLY CO vvvvserererrrenrrrer B | o] 176984 210,000, 5 1 3500
DTl v o) TS Mo o ¢ | w0 | e
~~~~~~~~~~~~~~~~~~~~~ ) » sessessessencvisen T
ACDONALD, MERRITT, S8HEPLEY London & Ont. Tav. Gor . 100 | 2,000000{ 40000 60,000 3% 113} 11350
Manitoba Investment Assce 100 400,000; 100,000, 3,000 4
d GEDDES, Manitoba Lean Company ... 10 | 120000 20l 94000| 4 120 1% 00
cnirea 1l ng Afsociation 9 d
Barristers, Bolicitors, &c. Montreal Linan & Mortgage Co 100 [t e d
H. MACDONALD, W. M. MERRITT, National Investment Co... 100 | 1,700,000, 338762/ 20,000 3} 1074 | 107.80
G. F SHEPLREY, J. L. GEDDES.' Ontario Industrial Loan & 808 900 220,796 27,000 [ S PR S
. ' ¢ - Ontario Investment Association 2,650,000) 500,000/ 500,000] 4 126 63.r0
Union Loan Buildings 98 and 80 Toronto Street, | Ontari» Loan & Debenture Go ... 50 [ 2,000,000 1,200.000) 276,000( 4 125 62.50
Toronto. Ontario Loan and 8avinge Co. Oshawa, ...+ 800,0 0] 200000/ 50000 4 eennen cesonems
Peo?le s' Loan & Dep«as% 00, 0 gg g&.% gg g?g| 64,000 g} 108 53.00
Estate Loan an e nﬁnre 0 0 )y
HOMSON Royal Loan and Savings Co......... 50 | 500,000 390,000, 36,500, 4  |.c.eeenes
M8ON & HENDERSON, Unon Loa0 & SaVINGS.CO wrrmmrn 50| 60000 576080 175000 4 1973 |68,
Barrlsters, Solicitors, &ec Western Canada Loen & Savings Co..| 50 | 2,000,000{ 1,200,000 ,000 5 187 93 50
¢ i ]
MISCELLANEOUS.
Offices :—18 Wellington Btreet East, TORONTO.
e 1| ocom s | 8| 42
D. E. THOMSON, DAVID HENDEBSON. | NOU'(S6v Gas Co , Mon s 3 178 1784 gt
THOS. T. PORTEOUS, N. 8. Sagar Refinery 10 5 8! 8100
Starr M'fg. Co., Hahfa 100 4 1014 | 10170
GORE DI STRI cT Toronto Consumers’ Gas Co. (old).....| 60 80 000 5 159 76.00
3 ATILWAYS. Parvl| London
FIRE INSURANCE COMPANY. INSURANCE COMPANIES. RATLWA Shars| May 20
ENGLISH— tations
Head Ofiice, Galt, Ontarie. (Quo on London Market.) | |\5) 0 tic and 8t, Lawrenoe.. £100 | 133
Bstablished 1898, | (G}m.'g"‘r SOntkhrrg lf: p.c. I&Eok 6" 1(1)3
Preeident ..............Hon. JAS. YOUNG, M.P.P. e | aet [T T O e anbare stock...
: ttml debentare stock 114
Vioo-President ....A. :ms RNOCE, Eq. oo Last sk on o £% 23| Bale. ‘I'Jop”p; LN D) S—
MANAger ..ceovevenen.. . oF COMPANY & & 2q. Bonds. LI S
: dend. @y 5“‘ May 24. Do. F?rst Preference. . 68
l | . Do. Reocond Pref 8 [
GEORGE SEVERN 9 | Great Weste'lx"n ord;r;e:}ys h:g:k e 18
’ 20,000, 5 |BritonM. & G.Life £10 £1 |....... Do. c. Debenture Btcck 12
BREWIER OF 50,000, £1 |C.Union F.L &M. 60 | 5 | 174 18} Do. 6 ¢. Bends, 1890
5,000, 108 |Edinburgh Life ... '100 716 feeeciraee Intevna.uona.l Bridge 6 ﬁ)c Mort. Bds
100,000......00000e Fire Ins Assn ......| 10 | 2| 14 9 %‘ p. Mor. ds. 3nd serie
ALE AN D PO RT ER 20,000{ £3 . 50 | 58 €0 idlands stM . Bonds 1€08...
12,000 £7yrly perial Fire 25 {187 142 Northorno 0 Fin Mﬁc
) 150,000/ L 3| 64 6 100 [ 101
. 20000, ﬁ.?a m e %“'.?&%"%’ "‘%"é&%‘ % mm;’a wloe
1 . 1gfeeeersen () n, Grey 08 T§o.1stM.|.........
Yorkville Brewer Y, 74080 0-5-0 ‘Lon. & Lavcash. ¥.| 2 | 8} a3 grom
w2, Wit TR B 4 i
H orthern ¥,
OINING mg ml 221, [North Brit. & Mer.| 25 5gs 4 SECURITIES,
N 112 ¢} b. QU
ESTABLISHED 1856, 0000| 3e8d | Quean Fire & Tife ) 10 | 1 Cengdlan Goyt Deb- 8% ot foscrpa nii..| 108
o 900! et 8 3% ct.atg 1665
Telephone Communication between all Ofices, 50000‘ i ggg:filgll_lolvx.n .f;ih 1 !l’ . b no‘ a g‘, ot m, k1 of B,_mn :
10,000 se—xo Standard Life ......| 50 | 12 Dodnion Bond., 5p o W Py T
P. BURNS, CANADIAR. Montreal go&:::gﬁ%?:'? »
; ' %, 1974 ceocoeronse
Wholesale and Retail Dealer 10000 5-610 [By it. Amer . & M. 4% 6t 30kn City Bonds
IN 5'808 mms Confedsration Life 100 Toronefzcor ar:' 1&; ste; Wis. Deb... gg
P 5,000 18mo Bun Llfe Ass. OO0 |- Townahip Debentures 6 # ot
COAL & WOOD. | & g e '
------------ ! DISCOUNT RATES.
J vees'100 | 65
Orders left at Offioes, cor. FEONT & BATHUBST, | ess| 1o beo Fire ...... 100 | 8 g

YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will reocive prompt attention.

10

2,000 aeen Oity Fire ...| 50 | 10 1..
!),0001.119:::4;l estern I-ur‘noo 40 | 20
[}

'Quebec Marine... "100

;l.‘rtde Bills, g “

Bank Pﬁlﬁ,—- g months

esensenee

woeens
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J. HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.
Manufactarers of Railway Cars of ovoa!dem
tion, Chilled Car Wheels, Hammered Axles,
Bailway _Fish.] Hammered Bhafting and
Shapes, Ship’s Iron Knees and Nail Plates.

PROSEEPTUS.
Province of Onfario.

FORTY-YEAR ANNUITIES.

The Treasurer of the Province of Ontario will
receive tenders for the purchase of terminable
annuities, running for a_period of forty years.
issued by the Province under authority of an Aot
of the Provincial Parliament (4/ Vie., cap 31).

The apnuities will be in the form of certificates
siglned by the Provincial Treasurer, guaranteeing
halt-vearly payments at the office of the Provin-
cial Treasurer, in Toronto, of sums of $50, $100, or

«r gums, on the 3°th day of June and 3lst da
of ember in each year, for forty years from
30th day of June nex e first half-yearly certifi-
cate being payable on 81st December next.

The total amount of annuities to be issued in
1884, and for which tenders are asked, is $13,400

hpually, but tenders will be received for any
part of lv‘he same not less than $100 annually.

Tenders will be required to state the capital
gum which will be paid for either the whole an-
?uiﬂel offered or such portion as may be tendered

or.

Tenders will be received up to 14th day of June
next. Notification of allotments will be given to
tenderers on or before 24th June, and payments
from accepted tenderers will be required to be made
within ten days thereafter.

Tenders for the whole amount offered, it fer-
red, may be upon_condition that the annuities be
payable in Great Britain in sterling.

ies of tenders can be obtained from the un-

gned, or at the offices of the lea.din&(mtn.rio
banks at Toronto, Hamilton, London, Montreal,
and Uttawa

The highest or any tender not neocessarily ac-
cepted, unless otherwise satistactory.

Provincial Treasurer’s Ofice,
Toronto, May 1st, 1883.

Vé. R. HARRIS,
Assistant Treasurer.

* NoTe—{llastration of calcalation on interest basis
at the rate of 4 per cent. per annum (or in strictness
€ per cent. hilf-yearly), a present Psyment of
$1,987 25 would represent an annuity of $100 for 40
years, payable haif-yearly.

FORM OF TENDER.

FORTY-YBAR ANNUITIES PROVINCE OF ONTARIO.

hereby tender for forty-year annuities,
payable half-yeerly to the amount of § an-
nually, and to pay therefor for each hundred dol-
1ars of annuity the present sum of $ and
hereby agree to accept the said amount or an
jesser sum that may be alloted to an
to pay for the same at the above rate in terms of
your prospectus of date May 1st, 1684.

Name,
* Address,
Date,
To the Hop.
The Provineial Treasurer,
Toronto.

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
O. H. Ne. 1 Iron and Steel Boilers
of all sizes in stock ready for
delivery

TORONTO PRICES CURRENT.—Jnne 4, 1884.

Oornmealto.i.........'..
Grain; {:!o. m—

avoeeces oronsessesseses
coessesserennenceasennes

Shot
(Zino: Bheet .......ccerms-

CRTYRTTI

Name of Article. Nameof Article. | WHOIS®81e| | Name a7 Article.
Breadstufis. Greceries. o Hardware.
. 5 ° .
Flowr : brl) f.0.0. Oogees: Gov.Java,Wib! 0 29 IT'¥n—Bars Ibe weeee.| 0 24 0 98
B",{‘n‘mm”““‘ BIO eereemmonrese.| O 194 et oeee| 0 28 0 28
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Watertown Agricultural Insurance Co.

Of Watertown, New York, Organised, 1853
NET ASSETS, $1,650,067. LOSSES PAID,$8,725,262.

$100,000 Deposited with Government for exclusive
protection of Pelicy-holders in Canada.
sures only Residences and Farm Property, and

ha3 never yet lost over $5,000 by any one fire.

Insures against damage bfi )Iéhtning whether fire
ensues or not, and insures live stock against being
killed b{ lightning in the field.

The Iargest and strongest resid uce Insurance
Company in the world.

R.F WILLIAMS, City Agent, 50 Yonge Bt.
J. FLYNN, Gen. Agent Oobourg, Ont.

PH&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1763,

AGEHOY ESTABLISHED IN CANADA IN 1804,
Unlimited Hability of all the 8tockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & COo.,
General Agents for Caneda,
12 St. Bacrament 8t. Montrea
ROBT. W. TYRE, Manager.

Agents’ Directory.

’1‘ ROYAL AUCTION MART, by L B. Tacka-

berry, Liscensed Auctioneer, Broker, Valuator,
and Real Estate Agent, established in 1867, has re-
moved to his commodious premises, 29 Sparks rtreet
Ottawa, opposite the Russell House. ~Money d4-
vanoced on consignments. 1 will hold trade eales
every two weeks at the Mart,

GEOBGE F. JEWELL, Public Acoountant and
Auditor. Offce—-No. 8 0dd Fellows’ Hall, Dun-
das Btreet, London, Onfario. ’

R 0. W. MACOUAIQG, Licensed Auctioneer, Bro-
o ker, General Insurance, Passenger and Real
Hstate Agent, 58 Sparks Street, Ottawa.

& JAY nts for Royal Canadian; Lan-
Tm.?m; Oa'nﬂ; Fire and Marine & Soverelgn
the Uonfederation Lite Insurance Cos.;

Fire, also
Oanada Per. Build. & bav. Boe.; London and Cana-
dian Loan and Agency Co., Meaford,

DONALDBON & MILNE, Collecting Attorneys,

Assignees in Trust, Accountants, Estate & Gen-
eral Agents, 3 Wellington Bt. East, Toronto. _Special
attention given to Investigating Slow and Unsatis-
factory Acoounts, obtaining security for same and

Managing Insolvent Estates, also Auditing Bank, Tn-
surance, ioa.u 8-ciety and Mercantile Books.

The Canadian Pacific Railway Co.
T.AND R—,_?E_Er:__UE_ATIONs.

The Company offers land within the Railway Belt along the main line, and in Southern

Manitoba, at prices ranging from

$2.50 PER ACRK

upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.28 to $3.30 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS

OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance.

Parties purchasing without conditions of cultivation, will receive & Deed of Conveyance at time

tion.

of purchase, if payment is made in full.

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest.

These Bonds can be obtained on application at

the Bank of Montreal, Montreal ; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
Montreal, December, 1883.

CHARLES DRINKWATER, Secretary.

Railways.

Intercolonial Railwav.
THE DIRECT

ROUTE fio¢ WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Cape Breton & Newfoundiand,

All the pepular Sea Bathiog, Fishing, and
Pleasure Revorts of Canada are alos g this line.

Pullman Cars ieaving Monireal on Monday,
Wednesday and Friday run through to Halifax,
and on Tuenday, Thursiay, and »aturday to
wt. Johua, N.B., without coange.

Close connections made at Pointe Levis or Chau-
diere Junction with the Grand Trupk Railway, and
at Pointe Levis with the Richelieu and Ontario
Navigation Company’s stesmers from Montresl.

Elegant First-class, Pullman and Smoking cars on
all through trains.

First-c| Refreshment Rooms at convenient dis-

tax ces.
INPFPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-

est in point of time and the rates are as low as by
any . Through freight is forwarded by fast
1 and experience has proved the

8

lnwrg:;hntl?‘: rou:e h_to be .ff” qtac{xne-t for Eur%-
pean and from all poin Canada an
the Western Btates.

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto,
D. POTTINGER,
Chiet Superintendent.

Railway Office, Moncton, N.B., May 28th, 1884,

JOSEPH GIL

STEEL PENS.
Sold by all dealers throughowt the World.

WESTERN e Q
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g slm B XL _#
ASSURANCE COMPANY. |s.le,zltH E » &
' i g1gleg = - g
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Leading Manufacturers. . Leading Manufacturers.
—~THE- CAST IRON

Toronto Paper Mf, Go,

WORKS at CORNWALL, Ont,

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Oolored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special gizes made to order.

Steam Pummus.
NORTHEY & CO,

TORONTO.
—SEND FOR CIROULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL EINDS OF

AGRICULTURAL IMPLEMENTS

And General FPurposes.
OSHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
m&e 8h Locomotive Builders, Car Builders,
Implement nacturers, Planing Factories, eto.
OONTRACQTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Oatalogues fur-
nished on npphot.ﬁon.

IRON,

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&c., &c., &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

F.&C. GURNEY & C0,

TORONTO.

e i

THOS. WORSWICK,

GUELPH, ONT,,
Manufacturers of the WORSWICK “BROWN
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and econo-
oy of fuel, this engine has no ual. Boilers of
Steel or Iron, made to order, 8 , Pulleys, and

Hangers ed on short notice.

THE_PENMAN

MANUFACTURING CO., Limited.
Manufacturers of
Ladies’ Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &6.

Algo, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
kuitting, in COTTON, MERINO, WOOL,
with thtee~;§y heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agdents:—D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO.

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT
—Neows, Book and Fine Papers.—
JOHN R. BARBER.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS.

BPECIALTIES
Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements,

——

THE

ST. CATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

«“SIMONDS”

All our Goods are manufactured by the “ 8imonds ” procesa.
Our CIRCULAR SAWS are uuequalied.
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all otber kinds of CROSS-CUT BAWS. Our Hand
Saws are the best in the Market and as cheap as the cheapest. Asgk
your Hardware Dealer for the 8t. Catharines make of Baws.
The Largest Saw Works in the Pominion.

Sole Manufacturars in Canada of

SAWS,

We manufacture the

E. T. BARNUM WIRE AND IRON WORKS

- Windsor. Ont.

DETROIT, MICH.

ESTABLISHED 1863

——MANUFACTURE—

(RMAMENTAL - [RON - FURNTURE

CHICAGO, ILL.

INCORPORATED 1882.

FOR

LAWNS AND CEMETERIES."

Vases, Fountains, Settees, Chairs, Arbors, Statuary, Sum-
mer Houses, Tree Guarde, Fences, Gates and Railings,

Grave Guards, &c., &c.
—AL8O—

Gonnine Philadeiphia Lawn Mowers

13 in. $8; 14 in. $9; 16 in. $10.
Through any good Hardware House.

Or we will deliver at any Railway Btation in Ontario or Quebec
on receipt of the price. These are the best Lawn Moweis ever
80ld in Canada. See that our name is in full on the handle of

every Meachine.

TORONTO AGENCY: 35, 37 & 39 QUEEN ST. E.
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CANADA LIFE ASSURANCE GO.

ESTABLISHED 1847.

-—-—o_
Capital and Funds nearly - -  $7,000,000
Annual Income over - - - - 1,200,000

—_——

Toronto, J. D. HENDERBSON, Agent.
Provinoe of Quebec Branch, Montreal, J. W. MARLING, Manager.
Maritime Provinces Branch, Halifax, N.S., D. H. MACGARVEY, Seerstary.

., MOLARREN, General Agent.
Eastern Ontario Branch, Peterboro, { ggo? A. COX, Gsner:{ Aaegt.

Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
———

A. G. RAMSAY, President. R. HILLS, ¥ecretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Act of the Dominion Parliament.
Guarantee Oapital, £1,000,000. Government Deposit, $86,800
Oapital and Assets, 31st Dec., 1881, 1,797,469

HEAD OFFICE, TORONTO, ONT.

President: Sir W. P, HOWLAND, 0.B., K.O.M.G.
Vios-Presidents: Hon, WM. McMASTER. WM. BLLIOT, Esq.

Hon. JAS. MACDONALD, M.P.,
Halifax.
Hon. ISAAQ BURPEE, M.P.
BOWARD RoCh R s
) » e 3.D.EDGAR.

Actuary: O. CARPMAEL, M.A., F.R.A.8, late Fellow of 8t. John's College
Cambridge.

Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRRSIDENT, - - - -
VIOE-PRESIDENT, - -

——(———

$
JAMES YOUNG, Egq., M.P.P

$104,000.

JAMES TURNER.
ALEX, HARVEY.

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Finanoial Statement and solicits the patronage of those secking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .... 31,295,836 66

Income during year ending 31st Deo..’82 381 142 39

ANDREW ROBERTHON, Esq., Pres. HON. J. B. THIBAUDFAU, Vice-Fres.
ARTHUB GAGNON. Bec.-Treas.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAIJ, ..l.v.o.000.o..l..o....l'.o'......mo OO0,000
FUNDS INVESTED, ccccccoscesces eeees 24 000,000
ANNUAL INCOME, upmdl Of covecscccccsacce 6,000,000

investments In Canadafor proteotion ofCanadian Policv~
holders (chiefly with Government), exoeed $600,000.

E description of insured at moderate rates of premium.
Life ces gran the most approved forms. p.

Head Offive for Canada—Royal Insurance Buildings
o Montreya.l. ding

JOHN MAUGHAN }

ot
dto M, H, GAULT,

JOHIN KAY,
° ’ Oou'ﬁ'izo: W. TATLEY,
Yorl

} Ohief Agents
ARTHUR F. BANKS,

Before Insuring your Life examine the very Attractive
: and Advantageous Plan of
TEXH

UNION MUTUAL

LIFE INSURANOE COMPANY OF¥_PORTLAND, MAINE,
. INCORPORATED IN 1848,

JOHN B, DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at Ottawn, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - 96,279,379 77
Surplus over all Liabilities, (N. Y. Standard) - - $700,911 29
Dividends to Pelicy-holders, to 31st Dec., 1883, 84,068,886 15
Total Payments to Pelicy-holders, - - - $19,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeitare law, and specifying in definite terms by its
Polisy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, etates in plain figurea, the extended insurance*and cash
value as the case may be (after the third year), according to the number
of fall annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satistastory
proots of death, together with a valid discharge from proper parties in
interest, the Company waving the usunal delay of ninety days required by
most Companies.

The guaranteed extensions and oach values do not include the
Dividends whieh will accrue to the Poliey.

Agenta wanted in unrepresented distriets.

For further particulars apply to

R. H. MATSON,

Supt. tor Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depesited with Dominion Gevernment, -

$700,000
51,100

———

Vice-Presidents : WILLIAM A B VAONERT BARBER, Hsq
SHEPP HOMANS, Esq.. Jonswiting dotuary. . i

This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FORFEIT E POLICIES, which, after payment
of two full endowment orf three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.

DAVID DEXTER,
anaging

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07,
Inoorporated 1838. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR = w = = JOHNMORISON, Esq.
DRPUTY-GOVERNOR =" .~ .~ . H B. FORBES, Ksq.
HON. WM. CAYLRY. JOHN Y. REID, Esq.

H. 8. NORTHROP, Esq. JOHN LEYS. Hsa.
GEORGR BOYD, Bsq. HENRY TAYLOR, Esq.
J. M. KINGHORN, Esq.

Inepoctor, o= - - e nen - ROBERT MOLBAW.

SILAS P. WOOD, Secretary.
LONDON & LANCASHIRE
| FIRE

INSURANCE COMPANY.
Mimiesz—OHAS. G. FOTHERGILL.

Sus-Mamiesz—J. B. MOFFATT.

Capital Fully Subsoribed. , $9,260.000

Assets, Oash, snd Invested FUDAS wcwrmmsemmemmesssnss 2,605,925
with Government of Canada, for the Pro-

tection of Polioy-holders in CADAAS w.—meressesersmmses 100,000

ALL PAID AT HEAD OFFICE IN TORONTO, WITHOUT
LOSSRE PAID J¥ERENOE TO ENGLAND. )

Ofice—Mail Buildings, Toronto.

F. A. BALL, ChieflAgt.{for Oanada.
Agen for Toronto —T. M. PRINGLE.




FRETRTA -

1888

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808

v—

Bubscribed Capital .cceecceesenes caseneeeenss £9,000,000 Btg
Subscribed Capital Pald-up ...ccccwseoere 600,000 *
Subscribed but Unocalled Capital...... 1,500,000 "

ESTABLISHMENT IN CANADA.

MANAGING DIREOTORS.
D. Lorn MacOongsll, Esq. Thos. Davidson, Bsq.

DIRECTORB.

Gilbert Seott, Esq., of Messrs. Wm. Dow & Co.
Oharles F. Bmithors, Esq., General Manager Bank of

Mon
The Hon. Thomas Ryan Senator.

WILLIAM EWING, Inspector.
GHORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
96 Wellington 8t. H., TORONTO

Head Office for the Dominion in
Montrea.L

LORN MAODOUGALL,
THOM.AB DAV!'.DSON.
General Agents.

SURETYSHIP.

THE CUARANTEE C0.

Of North America.

OAPITAL, (authorized), $1,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Domlnion Gov't 57,000

'rhiu Oompany is under t.he same experienced

mmgemeny Kx introduced the system to this

continent over nineteen years ago and has sinoce

wﬁve and suoccessfully conducted the business to
tLtncﬁon of its clients.

Over % 10,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAIES 8T., MONTREAL.
Pregident: Vice-President:
SIR A. T. GALT, G.0.M.G. HON.JAS. FERRIER,
Director: Sem'etu'x-N
EDW. WLINGS. JAMES GRANT.
Directors in Toronto ;
John L. Blaikie, Chalrman, President Osuada

Landed Oredit Co.
©. 8. Gsowski, Vice-President Ontario Bank.
Ho». D.L. herson President of the Benate.
T, otherland er Direewr Ba.nk of Commerce
By W.P. Howum Ontario Bank,

mm» ibmﬁo.
JOHN STARK & GO,
238 & 30 Teronte Street.
EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1883,

*NB'—This Com s Deposit is the largest made
or Guaran! fmbmim bwy Oampmy, and is not
1liable for the responsibili of any other risks.

GUARDIAN

Fire and Life Assurance Gompany,
OF LONDON, ENGLAND.
ESIABLM_E_D 1821.

Ospital - - - $10 000,000
Invested Funds - $19,000,000
Dominion Deposit _ $107,176

Gen, Agents tor (ROBT. T. SIMMB &00. } Montreat

GEO. DENHOLM,
Tmb—ﬂ%ﬁ? D. P. ARMBTRONG, 88 King Bt.

Eingston—R. W. VANDEWATER, Ontario Béreet.
Haomilion—GILLESPIE & POWIS, 0 James Bt. 8.

Insurance.

Insurance.

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:
Edinburgh, - - Scotland.
Mont.real, - = = Canada.

..... $95,000,000
Anoumnlatad FORAS cececremsesrosoamaororsevesss 27,500,000
e —
e Ny W )

amoun n 8 e
over Fifteen Milliors of Dollars, or about $5,000

a day.
OLAIME settled in Montreal to this Com-
K:ny all the advantages ofa X office, with the
efits of an extended business and connection

LOAN 8 ADVAI‘u OED on Mortgage of Policies to the
axtent of the office value.

0. HUNTER, W.M.RAMSAY,
Gen. Agent. Manager for Uanada.,
Office—38 T to Street, T

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, . . 29,000,000
Investments in Canads, 900,000

Head Offics, Canada Branoh, Montreal.

BO4RD OF DIREOTORS.
Hon. H. Bm.rnu. Ohairman; T. gy
Chairman; Esq.; Angus C. oopor,'Enq :
Edward J. 'Barlea.u. 8q.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insared on

Special Terms.
JOS. B. REED, Q.F.O. SMITH, -
Toronto Agent, Ohief nt for the
20 Wellington 8t.E. Do , Montreal

QUEEN
INSURANGE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
COhiet Agents for Oanada.

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East.

IMPERIAL FIRE INSURANCE CO.

or LONDON
(Hstablished 1803,
Head Office for C'anada 6 Hoapiml 8t., Montreai
RINTOUL BROS,, Agents.
Subscribed OAPHAL, ..eceeecnronssemesersese..-£1,600,000 Stg

Paid-up Oapital 700,

Oash Assets, 818t Deo., 1879, «..cmaeecenrcorcs 1,606,014
Toronto Agency—ALF. W SMITH.

1884. 2oth Year, 1884.

CITIZENS

INSURANCE COMPY
OF CANADA,

CarrTaL aND Assers, - $1,624,095.00

Losses Pamm, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,

12 Adelaide St. East, Toronto.

NORTH AMERICAN

I.IFE ASSURANCE 0O.
Incorporated by Special Act of the Dom’n. Parlia'm

FULL GOVERNMENT DEPOSIT.
DIRECTORN:
HON, ALEX, MAGKENZIE M.P., ex-Prime Minis-
Oanada. President.

HON. ALEXANDEB MORRIS, M.P.P, and JOHN L.
BLAIKIE, ESQ., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Senator.

Hon. R. Thibandeéau, Senator, Montreal,

Hon.D. A. Macdonald Ex-Lieutenant-Gov. of Ons.

Andrew Boberf,son. Esq., Prest. Mont'l. Harbor Trust

L. W. 8mith, D C.L., Pros. Building & Loan Asso’n.

W.R Meredith, QC M.P.P, London.

H, 8. 8trathy, Esq o Cashier Federal Bank.

John Morison, Esq., Governor British Am. Fire A. Co.

H. A. Meredith, Esq L.L.D., Vice-President Toronto
Trusts Oorporation

‘Wn. Bell, Manufacturer, Guelph,

A. H. Oampbell Esq., Pres. British Can. L. & In. Co.
D. Macrse, %anfwturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank  Can,

H.H Cook, E MP Toronto,

Jobn N. La.ke Eeq. Broker and Financial Agent.

Edward Galleﬁ bairman Toronto School Board.

B BMHu hes, 8q., (Mesgrs. Hughes Bros., Wholesale
erc)

James Thorbum. M.D., Medical Directo

James Bcott, Esq., Marohn.nt DirectorDomn Bank,
‘Wm. Gordon, Esg., Toronto.
Robert Jaffray, ., Merchant.

'W.McCabe, Esq., .B., F.I.A,, Managing Director.

British Emnvire
LIFE COMPANY.

Established 1847,

ASSETS nearly - -

New Policies issued in Canada
Branch in 1883, 520 policies
for 81,159.000.

85,000,000

Money loaned on first-class properties.

An Inspector and General Agent wan: -
torm O " 8 ted for Wes

Apply to

F. STANCLIFFE,

General Manager,
O A B IEL, MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

01 the County of Wellington.
Business done exclusively on the Premium Nots system

F. W, 8TONE, CHAS. DAVIDSON,
President. Becxetary

Head Office, Guelph, Ozit.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HeAp OrrIcE FOR CANADA :

87 & 89 8t. Francols Xavler 8t., Montreal,

JOINT MANAGERS:
EDWARD L. BOND. STEWART BROWNE.
J. T. VINCRNT, Inspector.
"DONALDSON & FREELAND, Agents,
TORONTO.
B Active Agents Wanted.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - . .
AGENTS.

8¢ Joms, N.B.—THOS. A. TRMPLE,

Halifax, N.8.—Geo. M. GREER.

Monireal—THos. SIMPSON.

975,000

Toronto—Ontario Genero.l Ai’!n




