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THE IDEAL ANTI-REBATE millennium might be
wshered in if only all the life insurance comranies
would nrganize an association, ¢ ‘¢ National Associa-
tion of Life Underwriters, and proceed to hold a ** con-
vention” and adopt not only a ‘‘memorial”? to the
agents, but enter into a compact—without a string to
it—to ruthlessly. slaughter all rebaters.  The memorial
of the agents, addressed to the companies, and cham-
pioned by the principal managing agents of the country,
‘neluding representatives of the three giants, and
“amened " by the whole rank and file, unequivocally
committed every member of the National Association
to join the anti rebate army—provided the companies
would { irnish the commanding generals. Now, 1f the
companies will as unanimously respond in the same
strain, the few guerillas left outside the ranks will take
tothe woods, there will be no enemy to fight and the
millennium will be with us.

Tae city orriciaLs of Stratford, Ontario, have
taken a somewhat novel method of inspiring the Cana-
dian Fire Underwriters’ Association with confidence in
the efficiency and good management of the fire depart-
ument of that place.  After a fire in Stratford in Septem-
ber, some adverse criticism of the water pressure and
fire brigade equipment was ma-e, and subsequently in-
quiry was sent by prominent business men of the place
tothe secretary of the Association, asking what was
needful to raise the classification there. They were in-
formed that Mr. Forsythe, the inspector of the Associa-
tion, would soon visit Stratford to examine into its fire
extinguishing fzrilities, and report. In due time the
inspector quietly appeared on the scene, and in the course
ofhis inspection quictly turmed in an alarm to test the
promptuess with which the fire brigade would respond.

"This greatly offended the potentates of the city,and
they had Mr. Forsythe cited before the police magis-
trate for giving a false alarm. How much this species
of tactics is likely to increase the good opinion of un-
derwriters with reference to the efficiency of Stratford’s
fire-fighting appliances we leave to conjecture.

Moxgy 18 NoT the only capital in the world. Brain
is capital, so is muscle. In a strict sense, whatever is
income-producing is capital. ‘The man who owns a
hundred thousand dollars in cash may by its judi-
cious use make it yield a handsome income ; so may
the man of fertile brain or skilled muscle so employ
his capital as to produce, if not a large at least a com-
fortable income. The cash capital may, however, go
on producing income after the owner is dead, while all
income of brain or muscle necessarily ceascs with life’s
end. What, if anything, can take its place when that
end is reached? Suppose a man whose brain is his
only capital earns $2,000 a year, thereby assuring com-
fort to his family while he lives, how except by life
insurance can he perpetuate that income after death ?
A $40,000 policy will exactly do it, assuming its pro-
ceeds to be invested to yield five per cent. Even half
that amount may go a long way to keep want from the
door of dependent ones. It is a most potent fact
underlying the foundation of the home, that life insur-
ance hecomes income-producing capital at once when
that other capital, contingent upon continved life,
fails.

THE TRIAL OF TILE conspirators in one of the grave-
yard insurance cases, involving the two Weltons, Dr.
Raudall, and Gideon Reid, which has been for some
| days in progress at St. John, N.B., has ended in the
{ conviction of Cephas Welton and Dr. Randall, the
{ jury having disagreed in the case of Rev. Sydney Wel-
ton, who is held on other charges, however. Reid
turned Queen’s evidence, and will probably escap2 with
a light punishment. This trial was on only one of
three indictments, and trial on the remaining ones is
soon to take place, and undoubtedly will result disas-
trously to all the accused. The principal companies
swindled are the Union Mutual Life of Maine, the
, Mutual Reserve Fund of New VYork, and the Total
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Abstinence Association of Chicago. Recid, the man
insured, was dying of consumption when insured
through the Weltons, and Dr. Randall certified to him
as in perfect health. Mrs. Reid bad no knowledge of
the insurance umtil after hier husband's death, and
wore on the trial that her signature to the rcceipts.
endorsement of draft, etc,, was forged. She was given
$1,000 on a p3,000 policy as the entire proceeds of the
insurance. A more aggravated case of fraud and con-
spiracy it would be hard to find than has already been
developed, with more to follow.

NoT 1.ONG sINCE, in referring to the record of the:
Mutual Reserve Fund Life as a resister of claims, we
took occasion to show that the association it 1891, as
stated in the official report, resisted claims amounting
to $81,100. As the total claims paid were $2,29¢,108,
it will:be seen that those resisted amounted to $3.54 on
each $100 paid. Besides this, nearly $280,000 were
reported as ‘‘ in process of adjustment.” “The amount
of claims paid in 1891 by all the level premium com-
panies reporting to the New Vork insurance depart-
ment was $62,731,497, and the lotal clajms resisted
$289,558, or ¢6 cenis on cach Sioo of claims paid,
against $3.54 by the Mutual Reserve. In connection
with this significant fact we quote the following from the
Uniled Stales Review, replying to an attempted defence
by the organ ¢ the Mutual Reserve, the Jusurance
Economist, of the contest of the Guyol claim at New
Orleans. The Review says: *'The latter class of
organizations (level premium companies) do not
unearth the bodies of their members surreptitiously in
the hope of finding some fact which may be serviceable
to aid in contesting the payment of a claim which other
offices paid without a question.”

PERHAPS 1T 1S a healthy sign that of late several
leading underwriters over the border and some insur-
ance journals have entered their protest against the
ease with which weak fire insurance compauies on the
verge of failure have been able to reinsure in strong
companies. ‘The difficulty experienced by the Ohio
Farmers of Le Roy, with its $288,000,000 of risks, and
reduced to a skeleton surplus of $69,000, it getting
taken in out of the cold by reinsurance, emphasizes the
growing 1eluctance among the stronger companies to
buying sccond class business at first class rates. This
is about what has been done during the past year in
not a fewcases. Weak companies which have acquired
a considerable business at cut rates, sceing failure
before them, have reinsured in good companies at stiff
rates, and the stockholders have been able to wind up
affairs aud get out withont loss. In the case of such
companies a severe letting alone might result in
furnishing wholesome exampies for the benefit of the
insuring public and stockholders alike. ‘There are
occasionally small, sound companies, with a good class
of risks, which for good reasons may desire to retire,
and whose reinsurance may properly and profitably be
undertaken by a first class company, but these are

exceptions. In many cases it would have been better
if the reinsured had been left to ““ point a moral and
adorn a tale,”

AN IMPORTANT CASE, that of the Chicago Suqar
Refinery company against the American Steam Bojler
company, has recently been decided by the Illings
Court of Appesls. The plintiff company held 4
blanket policy in the Steam Boiler company for $230,-
000, insuring ‘‘ against explosion and accident and losg
or damage therefrom to the property,” and stipulating
that by the term “‘explosion,” as used in the policy,
was © be understood a *‘ rupture of the shell or flues of
the boiler or boilers caused by the action of steam,”
The policy stipulated that no liability was assumed for
any explosion or loss caused by the burniug of the pre-
mises, * or for any loss or damage by fire resuiting from
any cause whatever.”” A fire broke out in one of the
kilns, which the superintendent undestook to put out
with a Babcock extinguisher, in which endeavor, it was
claimed, a cloud of starch dust was raised, which, com-
ing in contact with the flames, exploded, causing the
damage to the surrounding property. On trial in the
United States Circuit Court at Chicago, Judge Gresham
decided in favor of the plaintiff, awarding Sy
damages, as claimed. He appears to have maily
based his decision on the ground that as * none of the
property was damaged by fire until after the explosion,”
the insurance company was liable under the general
terms of the policy. The Court of Appeals revemed
the decision, on the ground tha the loss was properly
a fire loss, and that no fire loss liability belonged to the
policy of the Steam Boiler company.

IS THE LIFE POLICY Y00 LIBERAL?

Whoever will take the trouble to compare the
average life policy of to-day with that issued a few
years ago will readily see the extent to which it has
been liberalized. A gradual modification of the condi-
tions applying to the contract has been taking place,
representing changes from the half-tone liberalism of
some of the companies to the radical changes of the
New York Life's latest policy, about which extended
discussion has been and is going on in the insurance
journals. Vory naturally, as on all other questions,
conservative and radical opinions have been developed,
one class of journals strongly condemning and another
class as strongly approving of the radically liberal
forms. Quite as naturally also a good deal of clap-
trap has been indulged in by'the conpanies posing as
champions of the liberal policy in their current can-
vassing literature, and the extent to which conditions
have been abolished has been a geod deal magnified.
While in some companies the body of the policy has
been changed and simplified so as to largely justify
the claim that it is simply “a promisz to pay,” te
application form, which is distinctly a part of the
contract, embodies conditions which make the com-
pleted contract a good deal less liberal than is either
supposed or currently represented.

It is nevertheless true that some of the companies
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now issue an exceedingly liberal policy, and the
pertinent question is, cau they safely do it? Can a
company climinate all conditions relating to occupa.
iion, residence, travel, suicide, and abrogate all its
rights to contest the payment alter one year has
clapsed, no matter what facts are developed, provided
thie premium has been duly paid? Can a company
afford to carry the risk at the regular premium on a
man who joins the life-saving corps, or who works
a nitro-glycerine factory, or who goes into the army to
fight Indians> Can it be sure that investigation and
examination when the applicant is accepted or watch.
fulness during the succeeding one year will reveal in
all cases the grounds for a legitimate voidance of the
policy ?

Of course it is answered that, practically, the risk
involved in the above cases is so swall as not to per-
ceptibly influence general results pertaining to a large
number of risks, and that the influence of the ultra-
liberal contract in attracting new business and in
removing prejudices against life insurance generally
fully offsets the disadvantages belonging to the few
exceptional cases. ‘To this it may be replied, that
asswaption is not demonstration, and that the risk
attending the liberal policy may prove to be much
wore than exceptional, and thus seriously affect
geveral results.  Besides, life insurance calculations
are based not only on a careful selection of lives iu the
fist place, but has recorded its past experience upon
lines involving certain prohibitions designed to guard

- against the introduction of new hazards on the sclected
lives. The liberal policy advocate responds, that this
is au era of progress, that some of the assumed facts
which have been bequeathed to us from the past in
life insurance, as in many other things, are actuarial
traditions, and that the loading of the present averase
premium is heavy enough anyhow to render safe the
assumption of risks on the new basis, even if the
adverse criticism proves to be well founded.

Our own view of the whole question is tho* a
genuine ~nd much needed improvement in the condi-
tions ¢i’ the modern life policy has.taken place, and
that a majority of the companies issue a pretty good
form of contract, fair to the assured and safe to the
assuring company.  We are also quite as clearly of the
opinion that in some cases true liberality has degener-
ated into rashmess, and that safeguards have been
removed from the policy contract which ought to
exist. Consequences pertaining to life insurance
project themselves into the far distant future, and the
business cannot be conducted on the lines of conmmon
wmmercial barter, where a chromo may be safely
“thrown in'’ to induce trade. On the other hand,
there are some companies which cling tenaciously to
the old traditions, persist in retaining unjust and iron-
cad conditions and insist on their jug-handle con
tacts. These companies are deservedly taking their
places in the rear of the column, however. Between
.fﬂd fogyism and a rash ILiberalism lies the true life
surance road, paved with safety and hedged with
prosperity, It is a good road to travel in,

THE CONFLAGRATION HAZARD.

T'he occurrence of two great conflagrations within a
few months of cach other like those at St. John's, New-
foundiand, and Milwaukee, togetherinvolving a properly
loss of nearly nineteen millions of dollars and an
insurance loss of nearly seven millions, constitutes an
object lesson of prime importance. ‘T'he same lesson
has been taught before, even more impressively, at
intervals, as Chicago, Boston and St. John, N B,,
witness  The burden of the lesson is, that the un-
known and unkaowable quantity in the fire insurance
problem is augmented by uuluoked for conflagrations
to stich an extent as to seriously upset the calculations
of the believers in a “scientific” basis for under-
writing. Leaviug out of the account conflagrations
entirely, and general confusion of calculations has
been produced by the provoking perversity of the fire
fiend in refusing to allow anything like uniformity in
the proportion of fire loss to property value from year
to year. Add to this uncertainty the conflagration
hazard, and we huve a situation defying accuracy of
culeulation aud furnishing at best a capital chance for
skillful guessing. A rate which may be abundantly
high on the general business one year may prove to be
ruinously low the next year, and so the loss ratio goes
see-sawing througzh the years.

Barring any great conflagration, however, and
experience for a series of years over a wide field has
taught observant underwriters that about such and
such a loss average on reasonably well selected risks
utay be counted on, and by making a general rate to
somewhat more than cover the probable average, and
by good financiering in the management of capital, the
best companies have accumulated a goodly reserve
fund, and are therefore able to face the conflagration
hazard with tolerable equanimity. That it exists, and
will sooner or later develop into loss somewhere is a
certainty, coupled with the uncertainty of the how
much aud the where. No more unlikely place for a
conflagration could havebeen selected than Milwaukee,
with its wide streets and substantial buildings in the
business district, and equipped with an exceptionally
good fire department. Yet a conjuunction of causes,
unforeseen, turned at least four millions of property
into ashes in a few hours. Given, a fierce gale, a fire
started in an establishment filled with oil and other
inflammable material, half a dozen other fires at
different and distant points breaking out simul-
tancously, and thus preventing all concentration of fire
extinguishing service, and we have just the conditions
for a successful conflagration in any city. Under like
circumstances, New York or Toronto, Philadelphia or
Montreal would have recorded like results. Nobody
auticipated the passibility of the destructive fire in

Boston in 1872; and even of St. Johu's few men have
been found with the cheek to say “I told you s0,” in

view of a water supply sufficient to flood a city of
twice its size. A strong wind, a cluster of wooden
houses in just the right place, an unfilled reservoir,
and an amateur fire brigade without equipments for
real service, conspired, however,, to lay the city in
ashes.
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The counflagration hazard belongs to the fire insur-
ance business and must be reckoned with, and a goodly
surplus must be available to do it with, whether a five
million or a fifty-million loss. And meanwhile wisdon
suggests that rates be fixed with reference to thai
conflagiation which is sure to take place this year or
next, or the next, in New York or Montreal or Balti-
more or somewhere, when and where least looked for.

INSURANCE DEPARTMENT TAXATION.
Some idea of the way that insurance companies are
taxed by the * fostering care’ of the State may be
gainted by a recent tabulation in the [nsurance Age,

wherein the receipts of the insurance departments of 15 .

States are given separately, together with the expendi-
tures of the departments and the swipius remaining to
be turned into the State creasuries. Following is a
summary of the record for . he years named :(—

0.

States. ?mr.g.f Receipts, ! Expcndilurlcs. Surplus,
California.....{ 11| £389,001 g1l §170,070 37| $212,931 34
Colorado...... 257,307 o4} 160,857 46, 109,411 §8
Connecticut ..} 21 827,508 77, 320,637 58 506,871 19
Delaware...... 20,563 54 2,076 43 18,287 ot
XKansasu eeeese 12 469,927 55 63,323 82 406,603 73
Kentucky.....| 12 21,418 56 144,579 19 65,732 24
MaiflCices e 8 164,551 75!  ceseeoeann
Massachusetts.| 12 483,079 30; 253,065 81 290,022 32
Michigan.....] 31] 2,777,079 511 75,769 26l 1,450,008 54
Minnecsota....| 12 953,943 95 64,611 68 894,432 27
Missouri.eeess| 12 246,326 631 196,921 10 50,040 5O
New York....| 12| 1,427,883 99] 906,046 66, 519,262 71
North Dakota.. 1 17,391 91  ..ev tennn.
Ohi0.ees vosee| 2 189,222 25§ 53,4¢4 86 494,323 30
Pennsylvania..| 12 347,389 17| 133,511 49 205,847 78
Rhode Island.,; 12 957,703 87]  ceieeencns cesene sast
Aggregates.... £9,745.089 701£2,547,875 71| $5,224,673 11

Here we have in an average period of about 13 years
$9,745:090 exacted from the insurance companies in
fifteen States, though the expense requirement (allow-
ing liberally for the three States where it is not here
given) was less than $3,000,000. If the exactions of
all the other States could be added, together with
municipal taxes of various kiads, the amount would,
we think, be nearly or quite trebled. And yet people
keep on harping about high insurance rates.

THE CONTRIBUTION PLAN AND THE DISTRIBU-
TION OF SURPLUS.

At the October meeting of the Actuarial Society of
America in Boston, Mr. D. H. Wells, actuary of the
Connecticut Mutunal Life insurance company, read a
lengthy paper on the ** Application of the Contribution
Plan to the Distribution of Surplus, with special refer-
ence to the best Method of Assessing Expenses and
determining Premiums and Reserves.” After a review
of the various sources of expenditure the following
summary statement is made: ¢ It scems to me, there-
fore, that equity, which is the aim of the contribution
method, is most nearly attained by an assessment upon
the investment income to pay all investment expenses,
upon premiums to cover such expeuses as are deter
mined by the premiums, and upon the death cost or
what is technically called the cost of insurance to cover
all other expenscs ™ The paper then refers to cost of
new business and proper reserves,a portion of which
we quote as follows :—

"The cost of procuring new business has been iner :ased
by excessive competition until it has become a very
serious tax upon the companies. I do not attempt gt
this time to set a limit to the expense which may he
legitimately incurred for the procuring of business. |
have to do only with the proper assessment uf such
expense. Whatever may be the cost of bringing insu
ance to the attention of the public, or the value of the
new insurance placed, its value is to those insuring or
their beneficiaries not to those previously inswied. [t
is true that some slight advantage may accrue to the
existing membership from the broadening of the field for
the operation of the law of average ; and tu tlteory , sume
slight decrease in the expense rate might be possibie
later from theincrease in volume of business.  But cer-
tainly any such incidental advantage to the existiug
membership is more than offset by the advantage to the
incoming member. He cannot in fairness ask that the
special expense involved in bringing the beuefits of the
company to him should be shared by the existing
membership, on the plea that his incoming bhroadey,
the field, when the existing membership constitute the
field to which he only adds his mite, when the benefits
to him from the existence of such a membership are a
hundred thousand times any benefit he can confer upon
them. Itis certainly sufficient that he be admitted to
the common advantages of a more stable experience
and a decreased expense ratio, if such result, without
requiring that others be taxed to pay the cost of giving
him these advantages. The assessing upon the old busi-
ness of the expense of procuring new business cannot
then be justified either upon the groand that the expense
is due to, oris for the bhenefit of, the old bursiness. Itis
a difficult matter to analyze tlie expenses of the can
pany with which ore is officially connected, and with
whose operations oue is personally familiar, and arive
at a fairly approximate estimate of the expense directly
or indirectly due to the writing of ncw business. It
becomes an impossibility in the case of ather companics.
Yet I think I am warranted in saying that the average
expense cost of new business other than term bhusiness,
as now written by our life companies, including, so far
as chargeable to new business, commissions, salaries of
managers, of agencies, superintendents aud special
agents, traveling expenses, salaries of medical directors
medical examinations, advertising, rents, salaries of
officers and clerks, etc., is probably rather over than
under $30 per $1,000 of new business on which a full
year’s premium is collected. Against this, the costof
caring for old business, exclusive of investment ex-
penses, is probably considerably under §3 per $1,000,and
the saving from the lighter mortality on the new buwi-
ness for the first three or four years after itsis<ae 'os
not exceed an average of about $7 per $1,c00. Deduct:
ing the sum of these from the expense of new busines,
we still have a balance of at least $20 per $1,000, tol>
provided for before the new business would be entitlea
to share on the same basisas the old in the distribution
of surplus. These figures are in the rough, but they
will serve the purpose of illustration.

If, now, a company writes $100,000,000 of continuiug
new business, on the average not less than $2,00000
is sunk, planted if you prefer, for the time beirg, i
excess of all that will be recovered from a reduced mor-
tality, and under the present method of valuation the
surplus is decreased by at ieast that amount to the injury
aud loss of the existing business. This sum is only
recovered through a decrease in future dividends onthe
business so written, through future expenditures for th
Erocuring of other new business. The existing men-

ership is continually taxed for the procuring of new
business, and no corresponding tax latd upon such new
business in the future can ever adjust the injustice done
to the continually changing existing membership. Fur-
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ther, the cost of new businessis so large, that no matter
what may be assumed to be its value to the company or
the insured, alimit is put upon the amount a company
can afford to write, varying with the size and surplus of
the company.

The most satisfactory, and indeed the ouly satis-
factory, way of dealing with the matter seems to me to
be to make the initial expense (and all the expense) of
the business an clement of our computations. A
necessary and reasonable expense in the securing of
new business, as well as every other necessary expense,
may as properly be taken into account in the com-
putations of premiums, reserves, surrender values,
surplus, etc., as may death claims, and should be so
taken into account. It is timeto do away vath the idea
that all expenses and contingencies are (o be provided
for by a more or iess arbitrary loading or margin added
to the computed premium, and, lest that shounld prove
wsufficient, by further holding an enormous undivided
surplus; and to provide for them in a more rational
manner by suitably modifying our fundamental assump-
tions and computtations. A life insurance company has
two sources of incume, the premiums paid by its mem-
bers, and the -~roings of its investments. These must
suffice to provaue for the policy-claims and the expenses
of the business; the latter as trul, and as certainly as
the former. If all investment expenses, and all taxes
and losses on investments, are to be charged against
the earnings on investments, as they should be, the rate
of interest assumed in the computations should be such
as the company, so far as human foresight can avail, will
be certain to realize, net, over all such expenses, taxes,
and losses.

Nor can I conceive of any good reason, it we choose
to analyse a given policy into a pure endowment and
aterm insurance, why a lower rate of interest should
be assumied in the computation of the premium for the
pure endowment than in the computation of the *2rm
premima, although sucha practice has been advocated
by no less an authority than our ex-president, Mr.
Sheppard Homans. Certainly a company is likely to
pet quite as high a rate of income from the pure endow-
ment reserve, which remains intact in its custody for a
term of years, as from the initial reserve on a term
insurance, which is mostly or wholly used sear by year
in the payment of the death cost. If it were desirable
to make any distinction (I do not think such a distine-
tion of consequence), it would seem more reasonable to
assume thelower rate for the term part of the premium.

Asample provicion should be made for investment
expenses in theassumption of the inierest rate, and not
by an arbitrary addition to the premium, so ample pro-
vision should be made for such of the ordinary and
continued insurance expenses as are properly assessable
upon the death cost by a loading of the death-rate or
nortality table. For the ready and equitable distribu-
tionor the surplus, the mortality table should express
the relative probabilities of death at different ages. It
isnot necessary that it should express the actual pro-
bability of death, but only that the actual probability
should bear a fixed and kuown ratio to thatgiven by
the table. The table used should, then, represent a
fixed per cent. of the probable mortality at each age,
such per cent. being taken high enough to amply pro-
vide for all the ordinary expenses properly assessable
under the death cost, as well as for the death cost
itself. Au addition of twenty-five per cent. to the pro-
bable mortality after the expiration of the first five years
of iv~urance should be more than sufficient. To the
premium compu.ed on the basis of the assumed interest
rate aud the modified mortality table should be added,
asa provision for the first cost of new business, an
anuuity, contemporaneous with the oremium payments,
the present value of which is equal to the necessary

1889

first cost of such new business in excess of the subse-
quent annual expense and of the gain in the first two
or threc years from 2 favorable mortality. The sum so
found should be incr ased by a small per cent. to pro-
vide for su~h continued expense as 11ay be assessable
against the premium,

In the computation of the premium we have pro-
vided. in what secms to me a rational way, for (e) the
first special expense of the business, () a percentage
charge asainst the premium year Dy year to cover
expenses so assessed, (¢) a margin of jucome from
investments to cover investment expenses, (@) a per-
centage of the death cost to cover other expenses, and
(¢) policy claims. If it is tiought more equitable to
assess general expenses upoi the amount insured
rather than upon the death cost, it is only necessary to
add to the premium computed upon the unmodified
mortality table and the assumed rate of interest, an
annuity for the premium-paying eria, the present
value of which is equal to the present value of an
annuity equal to the expense to be provided for and
ruuning through the term of the policy, insiead of in-
creasing the assumed mortality.

PRINCIPAL CONFLAGRATIONS IN THE UNITED

STATES DURING EIGHT YEARS.

From the Chronicle of New York, we copy the fol-
lowing conflagration: record, which will be found inter-
esting :—

Property loss,

1885 (November), Galveston, Texas ..cc. vove cesaes "§2,000,000
1886 (January), Detroit, seed warchouse..coes ceeees 1,000,000
1886 (March), Key West, I'la., general fire......... 1,417,300
1887 (April), Lake Linden, Mich., general fire....es 840,200
1888 (February), Buffalo, general fire.cecevoee vonees 1,100,000
1888 éSe tember), Baltimore, general fire «..oo oo, o0 ,000
February), Buffalo, general fite...c.veavisvius 1,097,000

1839 (April), New York city, general fire. ...e. o000 1,907,000
1889 (June), Seattle, Wash., general fire....... ..., 6,626,000
1889 (July), Elleusburg, Wash., geuctal firc.ceeovees 1,115,000
1839 (August), Spokane Falls, Wash., general fire... 4,800,000
1889 November), Lynu, Mass., general fire......... 4,973,446
1889 éNovember), Boston, general fire....oveeeeeus. 3,857,233
1890 (January), Baltimore, grain clevatorand vessels, 673,724
1891 (March), New York city, general fire..eies... 1,556,048
1891 (July), Cincinnati, general fire......coovuue oo 1,335,000
1891 (November), St. Louis, general fire...ooveeooes 1,197,327
18a2 (F-~bruary), New Orleans, general fit€.veeee s ose 1,075,000
1892 (February), Memphis, Tenn., general fire..oees 900,000
1892 (April). New Orleans, general fire..... voio0es 2,000,000
1802 (June), Creede, Col, veneral fire,.uovvesvieees 675,000
1892 (July), Bay City, Mick., general fire..... teeees 0,000
1832 (October), Milwaukee, Wis,, general fire. ....e0 4,200,000

THE REBATE QUESTION.

Various specific abuses in life insurance have for
years been claiming the attention of insurance jour nal
ists and insura.ce agents. Sivce the formation of life
insurance associations, these useful organizations have
taken up the discussion. The question of rebate has
been prominently before the life insurance public, and
its evils have been dwelt upon and execrated. Reme-
dies have been proposed in legislation, in voluntaryac-
tion, in promises of honor, in every way except the
right way. There is not a thoughtful man to-day, who
is willing to be houest with himself, wlo does not know
that the rebate evil has its root and sustenancein a soil
deerr than the voluutary action of the agent, and too
deep to be touched by any statute. Why have com-
missions been raised? Because the command to the
agent has been “ get business I”’  In order to get busi-
ness the agent must pay for it. The agent who gets
twenty-five per cent. of the first premium as his com-
mission maifestly cannot make much deduction to the
assured. Brt the agent who receives seventy-five per
cent, commission has in hic hands a potent inducement
to a prospective insuyrant. It alldependson how much



474

INSURANCE & FINANCE CHRONICLE,

he is really willing to accept as his actual compensation
for the work done. ‘I'ic great companies kave in their
power to settle this rebate question in a twinkling, if
they would onl use it. And any effort without the
action of these comnpanies would be about as effective
as trying to chain Niagara with a rape of straw,or to
sweep back the Atlantic with .n ordinary house broom.

It 1s high time to call a halt upon the nerve-straining
processes which have been adopted and maintained by
the great companies. “I'heir managers are not charged
with unworthy motives. Personal pride and ambition
are natural to every nealthy mind.  But, 2. 'uced to a
simple business proposition, it is insisted that the
modern high pressure methods employed in life insur-
ance will not be profitable as a future general policy for
the companies.  Anybody can step on the street and
buy dollar biils with dollar bills, but e will not find
cnough profit in the transaction to pay him for his
trouble. In the matter of exnensy, the great companies
have already worked the field up to the point of ex-
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FIRE LOSSES IN CANADA, OCTOBER, 1802,

tremely narrow margins. The grzat political cconomist,
John Stuart Mill, was wont to compare the increasing
power of a field to produce, under an increased amount
of care and cultivation, to a rubber cord which shows
constantly decreasing clasticity up to the stationary

point.

The great companies appear to have nearly if

not quite reached this point in the cndeavor to make
their field produce more and still more.—/usurance Age

THE INSURANCE LOSS AT MILWAUKEE.
From various sources, but mainly from the Chronide
of New York, we have made up the probable loss list
of the principal companies on the big Milwaukee fire
of the 2Sth ult. Re-insurances will change the amounts
given in some cases, and entire accuracy as to indivi-
dual companies is impossible until after actual adjust

ment.
COMPANIES, Probablo
Loss,
FEtNa.covee . soveenvo.. $15,000
Agricultural .......... 15,000
Allemania .cveeevevees 20,000
American, N.Y........ 25,000
American, Pa...oeoo.. 38,000
*Pritish Awerica. . 22,000
Citizens, Pa.... . 12,000
Caledoniaticeeeee cevees 15,000
Commonwealth . ...... 45,000
Commercial Union .... 21,0c0
Connecticutieevveern.. 25,000
Continental ...veevseee 21,000

Delaware, Phila....... 17,000
Detroit F, & M....... . 9,750
Eagle, N.Y.. «iiceviee 25,000

Fire Associa. un, Pa...
Fireman’s Fund, Cal ..
Firemen’s, N. J........
German, Freeport, Ill.

40,000
10,000
25,000
14,000

Guardian, Eng........ 25,000
*German-American.... 64,000
*Germania, N.Y...... 19,000
Girard, Pa covvee vanes . 16,000
Hartford ..coeeeveeenane 47,000
Hamburg-Brenien ..,.. 27,000
*Home, NoY.eceeoiises 70,000
Imperial ....... veseaen 13,000

Ins. Co., North Amer..
Individual Und, N.Y...
*Tancashire ..coevernss
Lion Fire ceveencconces
Liv,, Lond. & Globe...
Loundon Assurance ...,
TLondon & Lancashire..
Manchester covvecenees
Merchants, NY.eoueo .
Mechanics, Pa.........
Merchants, RJIveeooa.e

40,000
50,000
91,500
20,000
35,000
30,800
50,000
30,000
13,500
10,000
12,000

*Total insurance involved,

COXNPANILS, I'robable

L.0s8,
Nruw ], Conn........£32,000
New Hampshire...... . 15,000

Niagara Fire..oeceveess 14,000
ANOMNCM. ceaesisesase 12,000
North British...ooisees 33,000
Norwich Uniott «eeeees 34,000
¥Qakland Home, Cal... 28,000
Ohio Farmers. «vov esee 40,000
Oricnt, COUNtvvies vvse 25,000
Pennsylvania Fire..... 20,000
Phenixy, N.Y .ot eeeeee 68:500
Pheoenix, Hartfond. .... 42,500
Pheenix, London...... 15,000
Queen of America..... 20,000
*Reliance, a. ... covsee 25,000
Rochester-German .... 20,000
Royal ceveer cons o vaee 63,000
Rutgers, N.Y .eevee v vee 10,000
Scottish Union....... . 18,000
Springfield ¥. & M,

MasSeeieee cecesevnns
St. Paul I, & M, Minn 13,000
Sun Ins. Office ......... 35,000
Traders, Chicago ...... 16,000
United Fireman's, Pa.. 18,000
Union Assurance, Iing. 2,500
United Fire (reinsured

from Alliance, N.Y.).
Wustern, Toronto....eo 5,000
*Westchester, NY..... 23,000
Williamsburg city,N.Y, 12,500

MILWAUKER COMPANIES,

Concordideseeereeasnss 30,000
Milwaukee Mechanics . 60,000
Nosthwestern National, 35,000
All other companies....282,500

35,000
11

10,000

Total yeenes.s..$2,205,000

Dari| LocaTios, RISK. 'I;f’(;‘;"g" I‘\I-*g‘;:ﬂ

Oct. 2|St. Cunegonde..iRolling Mills..... 500" R 7.3
ot Asthur. ... Wharf ot voneeone 5 l,goo; ¥ Z:’;ﬁ:

3 Torouto.... .. oo Foundry...o oo 3,500, Nil,
3Lambeth..... cHotel Dooey s 25000 Tigg

gTracadie . ......|Monastery...o oo0s] 00000, Nil.
siBelfast....... ...F'arm Barns ....... 1,500 1,000
AiWhitevale ... ...‘ Do casate 3,500, 1,000
qiStoney Lake.... Dwelling..oo0 o0 2,000: 1,000
5 Toronto.... ..u. Stables coue oo 2,000 1509
=iLachute. ... .... 'Dwellings, cte..... 3,000’ 1200
ACharPte Wy, TpIStore.coe vavesvees 4000 2,10
1Shefford, Twp. . Dwelling...o coees 3,500 1.50
6;Sandwich, Tw'p Farm Property.... 31000, 1,%0
7.Mount Albert. .jSaw Mill.eoveeer] 4000, 200
§'Montreal. ...... Planing Mill...... 3000 3,000
1ol do ....Brewery....oeen] 40000 400
9lSt:. Hilaire......JDwelling..ooo 00 7,000 5,000
11| Richmond. .....yPork Packing I'ac. 4,000, 1,500
ll,l[allfnx. NS, o Storeseeciess o s 25,000, 14,000
13,Quebec.. .. ooo. . Boarding House... 2,000 1400
53] o sieeeees [Steamersioiee vons 2,00¢, 1,000
14iSt. Marysb'g, NB. Hotel and Dwg’s.. 5,000 2,000
13{Montreal....o. . Produce Store.....|  3,8col 3
10 Sutton ., Ont. Lumber .......... 3,200'; 31200
17‘Sydncy Tw'p.. +(Furm Property.... 2,000, 1,100
17, Welland........ Dwelling .... .... 2,000 1,600
17|McGillivray, Tp.'Farm Property....| 3000 130
16|St. Pie, P.Q.... Do cesete 2,500 1,300
18|Kithy cevene vons Do 3,000, 2000
19iBecton. ... ... Hotels, stores, etc.] 60,000, 2300
20]Near Welland. .}Barns and stables.. 3,500, 1,80
12]|Pilot Mound....|Flour Milis....... 15,000 1,000
20{Tp. Normanby..|Farm Properiy.... 4,000, 1,100
220uehec. ... ooo o YMC. AL Building.| 9,000, 5500
23,k ortagela Prairic;Paper Mill........ 30,000 13,000
24lSt. Anne de B...|Conflagration. 35,000 17300
24|Maniwaki, P.Q..[Hotel....u.. 6,000, 420
24{Lansdowne Park|Dwelling.... . seeey 2000 1,200
25, London.... ....iGT.R.Shops.e..... lo,ooo' 10,000
26][485eX o vt verenn JStores.cueee veeeel 51000 31000
26)Mans'nvil'e,P.Q |School sees 7,000 3,000
28{Montreal.,, ... .|Paper Box Factory 30,000, 25000
2y|Petrolea........|Carringe Factory.. 2,500 1,600
28{Port Arthur.....|Car House........} 3,000, 2,0
2g;Montreal. ......|Warchouse. cevens| 2,500 2,500
3t{Cowansville. StorCecessanne 1500, 230
27]Toronto.... ....|Drug Store....... 2,500! 1,500
27)Winunipeg......./Crockery Store.... 1,200, 1,200
zi|ort Artiur ... [Store..oes o eaeane 5,000 2,00
{417,900] 3200000

SUMMARY FOR TUEN MONTHS,

1‘95 {plll’l;;:gy. sg:;;;gg; 3 15:‘700
‘e Ceetesescee sesescacseenetn o 71500

S March. . ceeiioeciereiiiicecnneaan 702,100 439,600
LRIV 1) 1) S et ereerinaas || 49n400) 319,60
€ MAYeass cvsssecscsnscacanscasessesd 507,000 296,500
“ June...... o teressacnes tereestaaans | 195,800 140,000
CJULYe cerver covercinnanrosnsecsensl  290,800] 210,000
CAUPNSE. e et cveeeer o cosnee sesnanas] 495,600 374,50
¢ September oo ... teser sasesanesaes]  573,2000 3353300
€6 OCLODET. e vaes coeree sosnos connne oo 417,9001 200,000
TOtalS. . eeerie corient canes - 154,458 500' $2,974.50

The great poet, John G. Whittier, whos: death
recently has been so widely chronicled and sincerely
mourned, wrote of life insurance as follows in 1588, in
answer to an invitation to be present at a banquetof
the Boston Life Underwriters’ Association :—

No onc who has made himself acquainted with your stupen.
dous work can fail to see in it a vast beneficence—a step towands
tlie abolition of poverty, a check to the hazardous speculations
prompted by the necessity of gain for the benefit of postenty,a
grateful relief to homes saddened Ly worry and auxiety. ©**
it is more aund better, than charity, for itinvolves no loss cfslf
respect and {odependence on the part of th, w who are bess
fited by it.
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Fivancinl and Statistical,

At various times within the past yea. reference of a
complimentary kind has been made by United States
financiers to our Canadian banking systemt. More
recently, at the mecting of the American Bankers’
Association held at San Francisno in September, Mr,
Harter, in an address before that hody, said :—

Among bank notes in the world, those of Canada
stand  deservedly high ; and because of the great
flexibility in volume, Canadian bank circulation is a
model, for it promptly cularges aud contrac's in res

nse to the demands of trade as much as 20 to 25 per
cent, and of course to the enormous advantage of
Canadian business interests,

According to statistivs compiled by the registrar
gencral of Great Britain, and presented to Parhament.
fhe financ’al condition in Ireland must te tolerably
satisfactor.  Ott*Tune 30 last, the deposits and cash
balances in the joint stock banks in that country were
£34,505,000, against 429,339,000 on the same date
in 1887, anincrease of 17 per cent. ‘The balances in
post-office and trustee savings banks on June 30, 1892,
amounted to £6,027,000, agaiust £4,832,co0 on the
same date in 1887, while ten years ago this total was
only 43,870,000, Thece figures show an increase
entirely out of proportion to the increase in population.

The International Monetary Conference, which meets
next week in DBrussels, will be composed of repre-
sentatives from ecighteen separate governments. Of
these, Great Britain, Germany, Denmark, Sweden,
Norway and Portugal use the single gold standard.
France, [taly, Spain, Belgium. Switzerland, Greece,
Serviaand Rountania comprise hat is called the Latin
Union working uader bi-metallism, but with certain

strictions regarding silver. Russia and Austria-
Hungary have the single silver standard, though the
later has recently legislated in favor of a gold stan-
dard. The Netherlands in 1875 suspended silver coin-
age and authorized the unrestricted coinage of gold,
but still uses silver mainly as the current medium.

————

The Manufactures Building on the World's Fair
grounds at Chicago is a wonder of magnitude. In its
coustruction 17,000,000 feet of lumber, or the product of
1,100 acres of average Michigan pine trees, was used.
In the floor alone are 7,000,000 feet of lumber. The
iton and steel used in the building would construct two
Brooklyn bridges. The ancient Coliseum at Rome, it
is said, would seat 80,000 persons, but the Chicago
Herald says:* Four Coliseums could be put on the
flor of Manufacturers’ Hall. It is possibte, but not
desirable, to scat 300,000 persons in this building. In
itsraof are eleven acres of skyliguts and forty carloads
ofwindow glass. Including the galleries, the structure

~ fumishes 44 acres of floor space.”” ‘The building itself
© oovers 23 acres of ground.

What with the beet sugar industry in various coun-
tnes and with the supply of sugar from sugar cane in
the old-fashioned way, the world is not likely to want
for plenty of sweetening for a long time to come. And
now, in view of this large supply, we learn that a com-
pany with ample means have bought a tract of swamp
i2nd in Florida along the St. John and Indian Rivers, 83
uileslong and from 3 to 12 miles wide, and are at work
draining it with a view to sugar cane cultivation. The
sil is iwmensely rich, being three feet deep, and, if all

—

cultivated, coui? raise enough sugar to supply this
entire continent. ‘I'lie eampany is a close corporation,
has no ste~"z for sale, and expects to spend about $4,-
000,000 on the drainage work.

The Manitoba farmer Cid not reap his bonanza crop
of last year ir* ain. ‘The Brandon Alail tells us that
the implement dealers m the Buandon district alone
have sold this season no fewer than 4o carriages and
buckboards—and carriages and buckboards are not
necessaries in the cultivation of the farm, even in pro-
gressiv Manitoba. ‘T'hen 437 binders were sold direct
to farmers during the seaso’. in brandon alone—in a
city, that is, which ten years ago wis just beginning
to dot the prairie with woodeus han.aes. Of mowers,
188 were sold, and of plows 442, and so on through
the list of rakes, harrows, drills, threshers, ete. Note
too that the binder twine sold was no less vhan 300,000
pounds in weight. Bran’.n at least does not know
what itis to stand still, and the development of “he
Souris coal dis*rict should make her future even niore
noteworthy thwn her past—Canadian sazetle.

The United Sta :s . » bulletin on the textile
manufactures of the countiy, recently issued, makes
the following comparative statement of values of the
total product of the cotton, wool, and silk industries in
the census years named below as follows :—

Cotton, Wool. Silk.
1850 s000ss sose caaes R65,5 1,687 $44,235,647  $1,809,476
1860 00000 corsesress 115,081,774 75,140,560 06,607,771
1870 e0scecrcees oo 177,480,730 217,548,920 12,210,662
1880, 000 tecncencsns 102,000,110 267,352,913 41,033,045
1890..is veeenenss oo 267,981,724 337,708,524 é7,298,454

The valuce of the product of the combined textile indus-
tries in 1850 was $111,546,510, and the total population
of the country 23,100,000; it 1870 the population had
increased to 38,500,000 while the product of the tex-
tile industries had increased to $407,249,327 ; in 1890,
with a population of 62.600,000, the textile product
had grown to $693,048,702. Thus, while from 1850ta
1890 the increase in population was about 170 per cent,,
the increase of the products above named was over 521
per cent.

INTERNATIONAY, CLEARING HOUSES.

A recent issue of Aoney of London has a lengthy
article from Mr. Henry Clews. the well known New
York banker, on the prebabilities of an international
solution of the silver question, in the cuurse of which
he proposes the followg as a methid of adjusting
international balances without the ac ual trans-ship-
mentc¢ -0 much gold:

The situation created by the position of silver very
directly suggests the question whether something can-
not be done for cconomizing the use of gold in inter-
national intercourse. The exu. isive use of that metal
in the settlement of foreign balances is an anomalous
waste of the utility of the most potent force of finance.
It has no justification jn necessity ; it is a useless relic
of a bygoneage. 17 internal exchanges of the several
nations are settled wir iout the intervention ¢ ¢ .noney,
and why should thie same kind of econoty be imprac-
ticable in the adjustment of international balances?
The nation that is debtor this month is creditor aext,
and we send millions of gold to England to pay our
debts maturing in September, when the samecash may
have to be reshipped in October to settle England’s
debts to the United States. As the whole commerce
between the two nations is conducted by means of
credits, why should it be difficult to adjust these,
oscillating balances of trade through the use of a suit-
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able form of credit instrument? Gold settlement is so
obviously needless, so costly, and so deranging to the
world’s money markets. that the only question to be
seriously considered is, What form of instrument
would be best adapted to supersede cash settlements ?
In other references to this matter I have suggested
that the leading governments might issue a bond
bearing a low rate of interest and possessing qualities
specifically adapting it for international transfer. If
it should be found impracticable to induce national gov-
crnments to undertake such an arrangement, or if it
were objected that political contingencies would make
the value of a Government obligation fluctuating and
uncertain, is there any valid obstacles to the
issue of a suitable credit under other and en-
tirely safe auspices? Every feasible financial centre
of the world has its clearing-house, or national bank,
or community of resourceful bankers, any of
which contains the raw material from which this
international currency might be formed. In some
countries one of these forms of organization might be
found most available, and in others another. In Eng-
land, France, and Germany it would probably be found
most feasible to invest the respective national banks
with the needful powers of issue ; while in the United
States the New York Clearing House might be induced
to perform the function under due authorization. The
issuers should occupy a status that would enable them
to command confidence un:er all possible contingen-
cies, and should be required to deposit unquestionable
guarantees against the issues. ‘The notes should bear
a low rate of interest and be payable on demand
upon the makers. The issuer would receive cash
for the notes, which would constitute an impor-
tant banking resource, the use of which would enable
the issuer to pay the interest carried on the notes.
This interest-bearing quality would prevent the notes
from being immediately sent home for redemption ;
and thus at all the centres of foreign finance there
would always be an accumulation of this international
currency issued in the various nations ; and that fund
would be available in lieu of so much gold for the
settlement of interstate balances.

Eorvespondence,
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) LETTER FROM TORONTO.
Editor INSURANCE AND FINANCE CHRONICLE :—

In my last I mentioned that Mr Walter Sterling had joined
the agency staff of the Canada Life. Almost immediately there-
after, it was announced in our daily papers that he had received
the appointment as chief accountant in the City Treasury here.
Doubtless, the work in his present position will be more conge-
nial to him, although had he remained in the insurance busi
ness, to judge from the excellent start he made, his success was
assured.

Mr, David Burke, manager of the New York Life, was in
town last week, and besides looking remarkably well, he appears
very happy over the outlook for business, also the splendid
results procured in Canada, so far this year. This is one of the
companies that is constantly making valuable additions to its
agency staff, and it is evidently laying out the field with a
view to securing a large business in the Dominion, next year.

Mr. Jeffers, of the Germania, was in town last week from
London, in consultation with his partner here, Mr. Ronne, and
it is not unlikely that the new year will see that company more
aggressive than it has been in the past. The Germania has
lately moved into a very nice suite of offices, level with the
street, in the Canada Life building ; and being in all respects a
first class company, there is no reason why, with the proper
encouragement to be given from the head office, a larger busi-
ness should not be secured, Mr. Jeffers is so well and favorably

known, further reference to him is unnecessary, but his partner,
Mr. Ronne, is a comparatively recent addition to insurance
circles in this city. In his short residence with us he has made
himself popular, and the more he is known the better he is
liked.

I learn that the result of Mr. B. Hal Brown’s trip to Winni-
peg has been a stirring up of the London and Larcashire forces
in that field, and will likely result in a large increase of busi-
ness hefore the close of the year.

This month Toronto has been favored with a visit from Mr.
Hero of the fusurance Agent, New Orleans, who has been mak-
ing the acquaintance of the insurance fraternity here. This
gentleman has been well received, and deservedly so, as ie has
all that courteous and genial bearing usually accompanying 8
Southern gentleman.

I learn from Mr. Frank Sanderson, M.A., mathematician,
attached to the Canada Life agency licre, that the next exam-
inations of the British Institute of Actuaries will be held simul-
taneously in Toronto and Montreal. He further advised me
that this concession was promptly and courteously granted by
the Council on a requisition sent to that body, asking that for
the convenience of a large number ofgffjose residing in this
locality desiring to take part in the éxaminations, it would be
more convenient and less expensive to have them held here.

The Confederation Life Co. have got into their new offices, 85
also their solicitors in the same building.

Doubtless you are aware that when the name of a life insur-
ance company appears in the papers as a defendant in a suits
agents of competing companies unfairly use it in competitiot-
Very often the company is forced into such litigation, and 8
knowledge of the case will usually show that the company had
no other course but to defend the action that was taken against
it. Two or three of such cases have lately occurred. You
n ay remember that some months ago I referred to the case of
Potts 2. Temperance and General Life Co. The company was
sued under a policy for $5,000 on the life of the late Rev. T. W-
Jeffrey. The deceased had two policies for like amounts in the
compaty ; one was in force at his death, and promptly paid ; the
other, on the natural premium plan was surrendered, and un”
fortunately the insured died shortly thereafter. The evidence
showed that the company had behaved very liberally in giving
him $780 for a policy having no surrender value to it. and als0
that Manager Sutherland had not used any improper influenceé
to induce the deceased to surrender the policy. The judg€
took the case from the jury, and decided iu favor of the companys
dismissing the action, but without costs.

The case of ¥ranks z. the Sun Life is now before our courtss
and a legal friend advises me, that it is a case wherein a note was -
given for the premium, and that the deceased absolutely refuse
to take the policy, but insured elsewhere and, further, that whet
the note matured he positively refused to pay it. Death took
place some long time afterwards—’tis said this was two year®
ago—and action by parties interested has only just commenced-
From what I can learn of the case, no just course is open to the
company but to defend the action.

In the case of McRoberts z. Merritt, general agent of the
Mutual Life, it appears the former was general agent for the
company in London until a few months ago, and claims a 'Ce"'
tain amount of money under his contract for comnissions
Messrs. Merritt are men of excellent character in all matte_fs
pertaining to finances, and I never heard of their having any d1s;
putes with an agent before. I was somewhat surprised to hear tha!
a verdict was given in favor of the plaintiff. Doubtlessthe case
will be appealed, and, if so, will be followed with interest by
many parties interested. '

While extending spmpathy to Mt. J. B. Reed of the Liver. poof
& London & Globe, for the loss of Mr. R. H. Butt, I Coﬂgfat;‘;s
late Mr, Hart for having secured the valuable service's Of't i
gentleman to represent the Pheenix of Hartford., I think Il,on'
about 16 years since Mr. Butt started with the Liverpool &

don & Globe in this city, during which time he has worked P -




i

NOVEMBER 15, 1892

INSIURANCE & FINANCE CHRONICLE,

477

to the position of office manager, and is in every respect an
excellent all around ma.

I aw pleased to record that all litigation over the Bowmanville
Fumiture Co. loss has been amicably settled.  The matter was
feft in the hands of Mr. Lye, and he advised that the amount
cleimed by the mortgagee, the Canada Permanent Loan Co. of
this city, be paid, and 1t is understood the companies interested
will act on this suggestion. The other companies that had
issucd policies to the assignee have alsocompromised on u basis
satisfactory to all partices.

For a city that for soute lune past has been comparatively free
from fires, it endeavored to make a record for itself last Satur.
day evening, as within 24 hourseleven firestook place here, at
least three of which are suspected of being incendiary. Only
one firc of this large saumber was of any magnitude and that
«as on the Bell Novelty Company amounting to about £7,000
On the whole, Toronto has been a fairly good field for the com.
panics tbis year.

In connection with the Bell loss, I learn that my old friend
Alex. Dixon, of the Norwich Union, was again in luck having,
it is said, cancelled his company’s policy on this risk three
months ago. -

Life men claim business is slow, fire men say premiums are
hard to collect ; but taking the agentsas a lot, their appearances
don't indicate they have much to complain about. bR

ToroxTO, Nov. 11th, 1592,

A DISCLAIMER.
MACBETH & MACPHERSON,
SARRISTERS, SJLICITORS ¥TC.
Talbot Macbeth, Jokn Macpherson,
To the Publishers of the INSURANCE & FINANCE CHRONICLE.
Montreal.
GENTLEMIN :—

Afr. Philander Slaght has cousulted us with reference to a
pamgraph appearing in the November issne of yonr periodical.

The paragraph complained of appearsin theletterof “ 3.1
entitled ¢* Letter from Totonto,” at page 457, and states that
Mr Slaght was prosccuted for rebating, and after a week’s
postponement of the case, he made t.e amende honorable to
the satisfaction of thie prosccutor, and the matter was allowed to
drop. This statemuent is ot correct, and Mr. Slaght naturally
feels very much aunoyed that it should so appear in the paper.
The facts are these: A charge was brought against Mr. Slaght
for rebating.  He obtained a postponement from Satunday to
the following Wednesday in order to sccure connsel.  The case
was gonc into on the Wednesday, and after hearing the evidence,
tke magistrate reserved his decision. In the meantune and
beforc any decisien was given, the prosecutor withdrew the
ckarge and paid all the costs.  This action ou the part of the
prosecutor was not taken at the iustance of Mr. Slaght. It was
done, Mr. Slaght presumes, beeause the prosecutor saw that the
change must fail, and by withdrawing it he simply anticipated
the result of the decision which would othenwvise have been
given,

These arc the facts, and Mr. Slaght, through us, requests that
sou will publish them and give this explanation as promi-
ment a place in your periodical as you have given the libelons
article complained of.

Yours truly.
MACBETH & MACPHERSON.

[(Desiring to do justice to all concerned, we print the above
explanation, assuming that Messrs. Macbeth & Macpherson
have correctly stated the case as to the withdrawal of the com-
phaint~%p. I. & ¥. CuroNICLE.]

SPECIAL TORONTO LETTER.
Edifor INSURARCE AND FINANCYE CHRONICLY t—

Manager Hart of the Phoenix, of Hartford has, after carcful
consideration, appointed Mr. R. H. Butt to represent the

Phaenix for Torontoand vicinity. The agency has been vacant
since the death of Mr. Herbert Maughan, and judging from the
number of applications made for the position, it is evident that
the represemtation of an insurance company is considered a
desirable thing to have. Mr. Butt has had sixteen years
experience in the fire insurance business, having entered the
office of Mr Jos. B Reed, when he represented the Stadacouna
Fire for “I'oronto, and accompanied that gentleman when he
aceepted his present agency of the Liverpool and Loudon and
Globe. AMr. Butr's record for industry, fidelity, and general
insurance ahility is first class, and his many friends confidently
expect hie will make a good showing for the Pheaenix and jus-
tify their good wishes for his success and that of the agency
now cutrusted to his care.

Mr. A.W. Dodd has issued a circular informing insurance
companics that he will open on November 10th an oftice iu
‘Toronto for the adjustment of fire losses. He invites them to
entrust him with their fire claims, large and small, to adjust,
promising to bring to their service his long experience as an
adjuster in the Canadian ficld. For the last nine ycars Mr.
Dodd has been connected with the hicad office of the Western
Fire, and refers to that company. Fire loss expenses are a
heavy item of expenditure for all companies these times, and
auy methods that can bedevised, whereby these may be lessened,
without detriment to the interests of companies in any respect,
would be worthy thie attention of managers. I understand that
Mr. Dodd is forming a burcau of adjustment, cfficiently
equipped, for the prompt handliug of losses entrusted to him.

The worthy chief inspector of the C. F. U. A., Mr. Forsytie,
has had a slight put upon him by the town of Stratford.
Stratford is 2 *C*’ town, and desired to go up higher and rank
as a ¥B" town. Of course this would nccessitate a certain
standard of cfficiency to be reached in fire appliances. To
ascertain if such a staudard exists is one of the duties of the
inspector of the association. Accordingly last month Mr,
Forsythe proceeded to Stratford to investigate. It scems that
on the occasion of a former visit, when he called out the fire
brigade there, the men had received a hint from someone
beforehand, that a test was likely to be made of their promp-
titude on being called out. That in consequence of this hing,
the test then made had not been as valuable and reliable as it
might have been.  Also, subsequeut to this pnor visit a fire had
occurred, of which complaint was made that both the water
pressure and the fire brigade were not up to expectations,
Bearing these things in mind, the inspector kept his own coun.
scl and had nothing to do with the Town Council. Told in
1ight narrative style,and meaning no disrespect to Mr. Forsythe,
thisis about the rest of the story: Dasiring to rise carly, Mr.
Forsythe had a spoonful of Royal Baking Powder mixed in
with his ¢ nightcap” before turning in, on the night of his
arrival in Stratford. At six aan. next morning hic was on the
strect, aud rang afgeneral alanm.  Then there was “* hurrying in
hot haste™ and the arrival at the point indiczted of ¢“the
appliances,” including the mayorand the chicf of the fire hrigade
and the Stratford policemen and the carly-bird citizens (scarec),
and the folks who didn’t go home till morning, and, last, the
4 water pressure ' which got there to be sure, hut was not quite
up to the mark, as was feared.  Well, there they all were, but
where wasthe fire? Then they ¢ knew by the smoke which so
gracefully curled ® that all the fire was in Forsythe's pipe, for
there he was smiling, urbanc—aund suburban. Well, the
¢« appliances, ete,” were not well pleased,—in fact, they were
downright angry ; so as Mr. Forsyth had them up so smantly,
in the A —they retaliated, by a summons “for him to appear
Lefore the P.M, f.e, the police magistrate, for having violated a
by law and giving what the Monelary Times calls a * false
alarm without cause.”

Now, itwas not nice of them to act so, wasit? The carly
ntorning air was sharp likely ; there was no hot coffec for them,
and 1t is just possible that Mr. Forsythe sceing they were so
numerous, and having morcover the fear of Mcl.ean, the seere-
tary, before his mind’s cyc, hiesitated to ask thew in to his cara-
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vansery to have something. Iowever, this may have been, I
still hold it was not nice of them to do as they did, seeing that if
they were up to the mark the town did well to know it, and if
not, the citizens on learning the facts would sce to it and give
them a first class equipment. One of the inconveniences in regard
to the water pressure at Stratford is that the water works are in
the hands of a private corporation and mnot controlled by the
town, They are under contract to supply water for the G.I.R,,
aud it secems that when the railway company starts to fill its
tanksup, the water pressure drops to ucarly zero, conseyucutly,
if a fire broke out on any one of these frequent occasions, the
required pressure is not to be had for its extinguishment for
some valuable minutes. I have since learned that under pres-
sure (uot water pressure, they have none of that to spare) of a

few level-headed influential citizens the charge so hastily made’

against Mr. Forsythe has wisely been withdrawn. It has been
well suggested thiat hereafter the inspector of the C. F. U, A.
carry a certificate showing his official standing, and that muni-
cipalitics rated by the association agree that hie may at auny
time make test of their appliances without any previous notice
whatever.

Mr. Forsythe desired as regards Stratford to letter “C,*” the
mesasure of the efficiency of her fire brigade; it is now hoped,
that as the hatchet has been buried, the C. . U A, will
letter ¢ B."" (CURTous SPORTING Notk.—The charge having been
withdrawn, the inspector immediately wend off, and made a
report to the C.F. UL A, 1) 1t being Thanksgiving scasou, [
trust you have been truly thankful for the biessing of hasiug

two Toronto correspondents.
Taithfully yours,

ARIEL,
ToroNTO, Nov. 11th, 1892,

___gglms and gjtmﬁ

The United Fire insurance company has paid an in-
terim dividend for the six mounths ended June last at the
rate of 5 per cent. per annum.

The Columbian Life Insurance Company of Provi-
dence, Rhode Island, is now ready for business. It has
a capital of S100,000.

The London Guarantee and Accident company,
having made the required $200,000 deposit in the State
of New York, is now cnabled to enter several other
States for business.

The London and Lancashire Firo has just paid a
semi-annual dividend of three shillings per share, mak-
ing for the year ten shillings per share or 20 per cent. in
all.

The life insurance companies of the United States,
from the date of organization to September 3oth last,
have paid for death clains §669,457,280, and for cudow-
ments $129,129,238, making an aggregate of 8793,616,
518 according to the IWeckiy Underwniters' tables.

It is now proposed by the Minister of Public
Iustruction in Hungary to introduce into the State
professional schools a special course for the training
of the pupils in the best methods of fire extinguish-
ment and the various causes of fires,

The fire loss ratio in Canada (losses paid to prem-
jwms received) for the seven years from 1885 to 1891,
inclusive, was 39.19, against 63 22 for the seven vears
from 1878 to 1884, inclusive, an improvement of 4 per
cent.  In the seven vears from 1871 to 1877, inclusive,
the ratio was 89.28, but this period includes the great
St. Jobn, N.B, fire.

A rent guarantee company is now announced from
New York, which proposes to slart with a capital of
$2350,000 and work on a broad basis.

The fire at St, Johnsbury, Vt,, which occurred o
the goth uit., was a pretty serious one for a town of
that size, amounting to about $160,000  The insurance
was pretty well distributed among 28 companies, ang
aggregated $90,000.

Tho assessment endowment order of Lawrenc,
Mass., known as the People’s Five-Year Benefit Order,
regarded as the leading light of these concerns iy
Massachusetts, has been served with an injunction, ang
its books aud accounts placed in the hands of a custe-
dian. Next.

The Boston Board of Fire Underwriters have
unanimously adopted the 8o per cent. co-insurance
clause, with some allowance to be made for 9o per cent,
and full co-insurance. Eighty-five per cent. of tlam.
surance capital represented has signed the agreement,
and it goes into effect at once. crr—

The Pacific Insurance Union has amended its
constitution so as to prohibit fong credits hereadter, and
has adopted rules enfoicing collection of preminms
within 30 days from the first of the month following
that in which the policy is issued, under penalty of S23

fine against the delinquent agent.

The town of Seattle, Washington, threatens to or
ganize a local mutual insurance company if the Pacific
Insurance Union doesn't reduce rates. By all means,
then when a six million dollar fire, like the little blaze
of Juue, 1889, strikes the town the companies won't be
“in it ” though the other fellows will.,

Insurancd Commissioner Merrill of Massachu.
setts now has huag up in his office a list of 36 assess:
ment cndowment concerns of that State which have
collapsed during the past few wonths. The balauce
of them will 2o d ' be adled to the list within six
months.

Among the recent callers on the CHRONICLE were
Messrs. James Clunes, London, Eng.; P. H. Sims,
Toronto; J. C. Norsworthy, Ingersoll; A. J. Relton,
London, Lug.; Duncan Monroe, Cornwall; Jame
Boomer, Toronto; and E. K. Spianey, Yarmouth,
N.S.

We are under obligations to Sccretary Israel C.
Pierson, Ph.D., for a copy of the proceedings and papers
presented at the October meetiug of the Actuarial
Socicty of America, together with a complete index for
volume 2 of the proceedings. In auother column wil
be found liberal extracts from the paper of Actuary
Wells, read at the last mieeting.

Tho long pending suit of the Thames and Mersey
insurance corpany of England against the Continental
of New York, growing out of the Dimick frauds at Buf-
falo some years since, has been decided in favor of the
Continental by weicree Nash of the U. S. District Court
The other companies interested won their suils agatust
the Continental in pravious trials.

The “fre proof” brick and stonc building, te
storics high, of the Chicago Athletic Association,
mysteriously took fire a few diys ago and was badly
burned without the least regard for its ** fire prodf”
qualities. The insurauce companies thought they bad
2 nice risk at one-half per cent, and wrote 330,000 08
it. They will now pay about $75,000 for the loss.
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The October firo loss in the United States and
Canada was the largest of any month in 1892 so far, be-
ing $13:.349.200. In October, 1891, it was $13,248,300,
and in October, 1850, §7,279,500. For the ten months of
1892 the total loss has been $108,341,550 against S109,-
444,550 during the same period 1n 1891, and $85,767,-
o451 1890. It looks as if the large total of 1891 might
be repeated with the close of the present year.

According to associated press dispatches, Gen.
Geo. S. Batcheller, United States Minister to Portugal,
is about to resign his post to accept a jointly tendered
position with the Mutual, the Equitable, and the New
York Life as general counsel and foreign agent for ten
years at an annual salary of $25,000. Heis to reside
in Paris and have all expenses paid, which m eaus from
$5,000 t0 $10,000 more. Legal talent must be bulling
the life insurance market just now.

A school of instruction in fire extinguishment has
been organized in New York, with Ix-Chief Shay, of
that city’s fire department, as principal instructor. It
is to be equipped with apparatus for the drilling ot
regular ﬁremex}, and also will give thorough instruc-
tion to men in charge of the fire extinguishing
appliances of large manufactories. If the latter class
can be brought to avail themselves of the instruction
offered, snuch good may come of this project.

The great companies want volume, worship
volume, and will have it. ‘I'he agent, goaded on and
driven hard, must get it, g 7/—at card rates if he can,
but get it anyway. Often, too often, his carnings e
based on present writings rather than on the perma-
nent and profitable premium. ‘This is not idle talk
but stubborn fact, as any number of life insurance
agents will Dear testimony. Who, then, 15 wmost
responsible for rebating—the agent who is driven or
the company that drives him 2—Chicago Jusurance Post.

QOur attention has been called to an crror which
was made in our last is.ue in charging the Bankers'
Life Association of Iowa with sending letters to agents
of good companies in Canada to induce them to enter
its service.  The real culprit is the Bankers’ Life of
Nebraska, a small stock company of little consequence.
There is also a Bankers’ Life Association at St. Paul,
Mion.  So it will be seen there are three institutions
operating under substantially the same name in three
different States.

Anew telephone company has been formed in this
dty which has made arrangements with the Strowger
Company of the United States,to use its auvtomalic
telephones in the Dominion. ‘I‘his invention docs
avay with the delay and annoyance of the present
system, and will be especially valuable for the various
towns and villages throughout the country. This
1s nanifestly a great invention, and we have no doubt
will supersede the preseut system before long.

With the fresh frankness of a prairie breeze. the
Insurenee Magazine of Kansas Ciy ramatks : ** When
some philosophic writer differentiates (ah hal) the
msurance man from all other mien he will find that, in
the last analysis (oh ho ). the only special quality our
fellow has is rebate.  Will somcone who can write
English please state this fact (if it is one) in plain
words? Rebating is the badge of all our tribe; che
sword with which we fight ;the ‘last infirmity of noble
minds’ Take that away and we are piain, plug men,
w0 better than the ordinary citizen.”
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The compulsory insurance system of Germany
is evadently nnpopular with the farmers, oue of whom
sends to a German agricultural paper his experience
with regard to insurance against sickness, He says
thatin hiscmploy are 22 families, besides extra help at
planting and harvest  Iistotal yearly expense for all
these was formerly about $735; while now he is com-
petled to pay into the fund for insurance against sick-
ness $3350 vearly. IHe adds that bis cmployces are
greatly dissatisfied, and gives it as his own opinion
that the existing system will have a pernicious influ-
ence on the relations of furmers and their workmen.

The Civil Scrvice Insurance Society of Great
Britain during the two years of its existence has
received applications for 11,000 policies assuring $S15,-
000,000. Of course the arrangement made last year
with the North British and Mercantile for issuing
policies to members of the Society, at a largely reduced
presiium and without further medical examination, is
largely accountable for the above figures. It is now
announced that hereafter all civil service members of
more than five years service will have to undergo the
regular medical examination required of other appli-
cauts by the North British.

The Citizens Mutual Life Association of New
York refused to pay a claim, on the ground that the
insured, whose policy had lapsed from non-payment of
assessements but was re-instated upon his signing the
usual warrantee that he was in good health, had made
a false statement. Th-. Superior Court decided that
his reinstatement ana the acceptance of past due
assessments fully restored the insured to membership
irrespective of any certificate concerning good healtl,
true or false. It iwas open to the association to either
accept or reject the application for reinstatement. It
aceepted it could not go back of its action. If sustained
by the higher courts this will prove to be a most
important decision.

Hartford as an insurance center comes well to the
front,according to the Hartford Courant, which, referring
tothe past 11 years, says : * The six principal New York
fire insurance companics have taken more premiums
than the six Hartford companies by $30,000,000. while
the profits of the Hartford compauics on_ $30,000,000
less of premium receipts exceed the New York compa-
nies' profits by 53,000,000 or 100 per cent.  Individends
carned and paid, Hartfez2 12ods New York by an enor-
mous sum, exceeding $6.000,000, which is in addition
to the vast increase in assets and net surplus in excess
of the metrepolitan companies.””  Thecompanies above
considered are thuse capitalized for more than §1,000,000
cach.

That the Insurance Age has a poet and doesn’t
Lkuow it will appear from the following: O, the life
agent man is a fisher of men, though e tackles some
pretty tough fish now ud then. There's the man
who s ready but hasn't the price ; and the man who
Iias money but wou't hreak the iee; there's the man
who s sure he'll Jive fifty years more : and the fellow
who orders you out with a roar : there's the man who's
forever a goiug to next week (though he still puts vou
off with plenty of chreek) 1 there’s the man who insists
on Lis Aty per cent, though to rebate you m\'f:ully
1ate to copsent; thae's the man whom you've patient-
Iv worked for a *ten.' who at last gets coralled in
sume other pen So we say. while the ageat’s a fisher
of men, he tachles some queer Kinds of fish now and
then,”
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President Hegeman of the Metropolitan Life
compresses a world of truth into the following: *‘ A
glass breastpin suits some people for a while, and a $3
watch may keep time for ten minutes, but when the
thing is simmered down there is no such commodity as
cheap life insurance any more than there is a cheap
government bond. The genuine article of either kind
costs something because it is worth something. The
average man must pay a premium which wili produce
the sum promised, and the promise pmiust be adequate
and definite. That's the whole thing in a nutshell."’

A correspondent at Halifax writes the CHRONICLE,
asking for information about the Life Insurance
Clearing Company of St. Paul, whose circular hie has
received. ‘The company’s card, in another column,
indicates the scope of its operations as an insurer of
under-average lives, and the fact that from regular
companies and agents it has within a few mounths
received applications amounting to some $3,000,060,
although organized but a few months ago, shows the
general favor with which the company is regarded.
The company has a capital of S125,000, and gentlemen
of excellent reputation are connected with its manage-
ment.

The Canada Accident Co.—The Head Office of this
company has been transferred to Montreal, and Mr.
Lynn T. Leet appointed Manager ; while it is expected
that Messrs. Eastmure & Lightbourne willbe the General
Agents at Toronto for the Province of Ontario. As
heretofore announced, the controlling interest of the
Canada Accident has been acquired by the Palatine of
Manchester, Eung., and business will be vigorously
prosecuted. Arrangements have been made to reinsure
the Citizens' Accident business, as well as the Mutual
Accident of Manchester.

———

PERSONATL: MENTION.

Mg. Joun KeNNEDY, of this city, manager of the
Fire Insurance Assoctation, is now visiting British
Columbia and the Northwest.

Mr. E. K. SrINNEY, general agent at Yarmouth,
N.S., of the Union Assurance Society, was in Montreal
recently and made a pleasant call on the CHRONICLE.

MRr. P. H. Sins, general agent for Canada of the British
Aumerica, was in Montreal recently, on his way to
Quebec, and made a pleasant call at the CHrONICLE
sanctum. :

MRr. B. Har, Browy, the popular Canadian manager
of the London and Lancashire Life, is at present
visiting the agencies of his company in British Colum-
bia and the Northwest.

MRg. Jonx A. McCarn, the president of the New
VYork Life, arrived home from his European trip on
Thursday of last week, looking well and mnuch pleased
with his visit.

Mr.J C. NorsworTiiy of Ingersoll, inspector for
the North British, has just returned from an inspection
tour of the Lower Provinces after a three months’ abs-
ence.

Mr. JouN AsTe, chairman of the London Corn
Exchange, has been made chairman of the London
board of the London and Lancashire Fire in place of
Mr. J. S. Balfour resigned.

MR. H. M. BL.ACKBURN, of ‘Toronto, manager of tige
Sun Insurance Office, has our sincere sympathy in his
sad bereavement by the death of his only son, Harry
M., of typhoid fever, in his 17th year, which occurred
on October 29.

MR. J. A. ROBERTSON, for seven years assistant 1o
Mr. Tatley, manager for Canada of the Royal, has
beent appointed Dominion superintendent of azenciey
for the United Fire, of which Mr. T. H. Hudwon i
manager. We congratulate the United Fire on thi,

| acquisition. “T'he Royal loses a good man and the

United gains one.

MRr. FrEp. W. CuurcHiLL of Collingwood hgs
succeeded to the agency business of Mr. G. E. Maberly,
who, as previously announced, has been apponted
inspector for the Northern,

MR. J. F. Juskin has been appointed manager for
the Province of Quebec of the Manufacturers Ife.
Mr. Junkin has been for many years connected with
the Sun Life of this city, and the Manufacturers' is to
be congratulated on securing his services.

MR. WiLLiams of Loudon, the foreign superin.
tendent of the Alliance, is at present in Muntreal
Accompanied by Canadian Manager McHenry he wil]
visit the principal agencies of the company. It will be
remembered that the Alliance reinsured the Royal
Canadian some months since.

MRr. N1EL B. GunN has been appointed secretary at
the head office of the Standard Life of Edinburgh to
succeed Mr. J. H. W. Rolland, transferred to the
general secretaryship of the company for England,
Mr. Gunn has for some years been the secretary of the
Standard's colonial department.

MR. R. H. BurT has been appointed general agent
for Toronto, and attorney for Ontario, of the Pheenix
of Hartford, in place of the late Mr. Herbert ]
Maughan. Mr. Butt has had an experience extending
over some t3 years, and we coagratulate Manager Hant
on securing such a first class representative.

OUR EXCELLENT contemporary, the Vindicator of
New Orleans, well monaged heretofore by Garrett
Brown aseditor and proprietor, aunounces that Emmett
A. Stanford has purchased an interest in that journal,
and that hereafter *two souls with but a single
thought ™ will preside over its destinies. Success to
the new combination. \

Mg. A. J. RELTON, of London, the general manage i
of the Guardian, arrived in Montreal on the 1ithins,
on a visit to the Canadian Branch Office. W under

| stand that Mr. Relton will spend the next few monthsia

the United States. He is well plec-ed with the solid,
progressive strides thie Guardian 1s making in Canade
He laid a solid foundation a year ago which is being
rapidly built upon by Resident Manager Heaton. We
predict that in a few years the company win ke the
leading position in the Dominion.

Mg. E. A, LirLy, Dominion manager of the Londo
Assurance, has left for the Lower Provinces ona tou
of inspection. On his return he will go to Winnipg
with the view of appoiuting an agent there and 2
other Manitoba points. He will also extend his trip
to British Columbia. It is in contemplation to haw
the whole Dominion operated from Montreal by M
Lilly. We congratulate him on the extension of his
territory, and the company in having such a livg’
capable manager as Mr. Lilly is acknoswledged to be.
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LIFE INSURANCE,

Assizi; COURT, Toronto, Qct., 1892.  Exectilors of Jeffery vs.
Temperance & General Life Assurance Co.

In this case Rev. T. W. Jeffrey had taken out two policies for

000 each in the Temperance and General Life of Toronto, one
payable to his heirsand one to his daughter.  Being 1 ueed of
money, the insured, a few months before Ins death, surrendered
one of the policies to the company, receiviag therefor §;S82.
Seou after his death, the other policy was promptly paid by the
company. The executors demanded payment also under the
surrendered policy for £4,218, which was of course refused. Suit
was brought, the plaintiffs alleging that improper if not fraudu-
lent means were used by the company to induce the surrender
of the policy. On the final trial in the above court, before Mr,
Justice McMahon, the plaintiffs failed to support this conten-
tion, and a verdict was rendered for the defendant, the court
statiug that no misrepresentation or fraud on the company’s
part had been shown,

ACCIDENT INSURANCE.

Jowa SUrREME Court, May, 1892, Penninglon vs. Paciic
Mutual Life Ins. Co. External injury.—Proofs of Loss.

\Vhere the injury to the plaintiff was a strain, and not exter-
nally visible until soon after the accident, it was decided by the
Court that he was entitlew o recover, notwithstanding a provi-
sion in the application that the policy should not cover for in-
juries of which there was no visible, external mark upon the
body.

It was also held that, where the policy.recited that the plain
tiff was by occupation a ‘‘ local fireman under the classification
of enginccts," a provision that he should have $10 per week for
thitty weeks continuous, and total loss of such businpss time a
might result from injury, refers only to his occupation as fire
mat.

A policy provision that claims should be paid at San Fraucis.
co or at the agency through which the policy was issued, at the
option of the company, was lield notto be an agreement that
potice aud proofs of loss must be made at that city ; and where
plaintiff transacted the bustness through the gencral agent of
the company, who caused him to be examined by the company’s
surgeon at Chicago, there was a sufficient compliance with the

policy in the abscuce of any sliowing that it was necessary to
have transacted the business at any other place.

FIRE INSURANCE.

N. V. COURT OF APPEALS. May, 1892, Weed vs. Hamburg
Bremen Fire Ins. Co. L.oss payable to mortgagee.~Notice of
judgment for mortgagee. —Waiver of notice of proofs of loss.

In this case the company insured propertly of an cstate, the
policy containing the usual clause that loss if any should be
paid to mortgagee who procured the policy, having previously
obtained a judgment of foreclosure.  Defendaut company
chaimed that a failure of the mortgagce to inform it concerning
this judgment voided the policy. The court keld that such
votice was immaterial, since the judgment docs uot, before a
sale under it, render him any the less a mortgagee.

The wortgagee was president of a bank and loaned the money
for which the mortgage was given, taking the mortgage in his
own name. The contention of the defendant was that action
could not be brought by plaintilf, because the money was
loaned by him for a bank of which he was president.  Tins was
oserruled by the court, which held, that the liability of the
worigagor is to the mortgagee as between thet, and the right to
eaforce the mortgage is 1n tie individual mortgagee

The court also held, that though notice and proofs of loss < rc
not furmshied to an insurance company until 19 or 20 days after
the fire, the company waives the nght to object that notice was
not given  forthw ith,” as required by the policy, if it retains the
poofs of loss, aud requires the assured to amend them from
Ume to time, without suggesting that proper notice has not
beeagiven. Further, when proofs of loss are sent to an insar-
ance company, it waives the right to object that another person
stould huve joined in making them, ifit retains and acts on
them without objection.
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Tue CaNADIAN BANK oF GOMMERCE.
HEAD OFFICE, TORONTO,
Pajd-up Capital, - $6,000,000 Rest, - - =

81,000,000

DIRLCTORS,

JouN L. Davibsox, Esq., Vice-Pres,
veorge Taylor, Feq,
Matthew Leggatt, Esq,
Rebt, Kilgour, LL.D.

1120, A CuX, Esq,, President.
W. B, Hamilton, Esq,
Jus Crathern, Faq
John Hoshin, Q.C,, LLD.
B. E. WALKER, General Manager,  J, 1. PLUMMER, Ags't Gen, Manager.
A. M. IrpLasy, Inspector, G. b1 C. O'GRavy, Ass't, Inspector.
Neow York—alex. Laird and Wm. Greay, agents,
TORONTO—ITcad Oftico : 19-25 King Streot West, City Branches * 798 Queen
Street Enst, 48 Youge Street, 791 Yongo Strect, 286 Collego Street, 51 Queen
Steeet West, 415 Parlinmnent Streot, 123 King St. East.

BRANCHES,

Allsa Cralg | Cayuga | Goderieh St, Catharines) Thorold
Ayr Chatham | Guelph | Sarnia Walkerton
Barrie Colllngwood ! Mar:ilton Sceaforth Walkervitlo
Bellovillo Duundas Jarvis Stmcoo Waterloo
Berlin Dunaville lLondon Stratfoid Windsor
Benhicim Galt Montreal Strathitoy Wooulstock
Brantford

MoNTREAL BRANCH--Main Oi_ncc, 157 St. James Strect, A. M, Cromblo,
Manager, City Brianchies @ 2231 Notro Dame, and 276 5t, Lawrence Streeta,

- BANKIRS AND CORRLSFPONDENTS,
GREAT BRITAIN=Tho Bank of Scotland, R
InDEA, Craxa and JaraN="The Chartered Bank of India, Australiaand China
Pants, FRANCE~Lazard Frires & Cle,
AUSTRALIA AXD NEW ZEALAND=Unjon Bank of Australia,
Brusskls, BELGiuN=J. Mathien & Fils,
New Yokk —The American Exchango Nattunal Bauk of New York.
SAN Fraxcisco=The Bauk of British Columbia
Citcauo=The Ao erlcan Exchange Natsonal Bank of Chicago.
Britisn Conuvuia—1he Bank of Rritish Columbla,
1LAMILTON, Brintupa—The Bank of Bermuda,
KINGSTUN, Javatca—Bank of Nova deotia,
Cammereial Credits tesued for use {n all pauts of the world, Exceptional
facititles tor this class of business in Europe, the last and West Iudies,
China, Japan, South America, Austradia, and New Zeatand.

TO INSURANCE AGENTS.—Wanted, a Special
Agent to sell contracts for a leading old-line Cana-
dian Life Co. in Province of British Columbia.
Address, giving experience, etc.,  Provincial Mana-
ger,” Box 374, Vancouver, B.C.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Governtent
or other purposes can have their wants supplied
by applying to )
R. WILSON SMITH,
British Empire Building, MONTREAL

NANGNAAANL NN N

Debentures and other desirable Securitics purchased.

CITY OF WINNIPEG.
TENDERS FOR DEBENTURES.

Tug CiTY OF WINNIPEG nvites tenders for the purchase of
$100,000 of Local Improvement (Sewers) Debentures,

Sealed tenders for the above, marked ‘¢ Tenders for Dcbentures™
addressed to the undersigned (i by miail to P.O- Box 1221) wall be
received at the office of the Clerk of Commiltecs, up to

12 o’clock, Noon, on Thursday 8th December.

The Dcbentures will be gusranteed by the city, and run for fiftcen
years bearing interest ot Five per cent, per annum, intetest to be pay-
able half yearly at the Bank of Montreal, Winnipeg. ]

Further information can be obtained from Mr. D, S. Curry, City
Comptroller. No tender necessanly accepted.

THOS. GILROY, Chalrman,

Viinnipeg, Oct. 22nd, 1891, FinaAnce COMNITTRE)
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EIGHT PER CENT.

CUMULATIVE PREFERENCE STOCK

OF THE y

ROV SCTI STEL & FGE 0, .

I am authorized to offer at par, for a lunited petiod, 1;259 shares
. . of the . .

8 per Cent. Preference Stock of the NOVA SCOTIA
STECL & FORGE CO., Lta,

Out of the new issue of 2,500 shares, nearly one half, or 1,211 shares,
have been taken Ly the presemt stockholders, and the balance is
offered to the investing public,

The authorized capital of the Company is $1,000,000, divided into
5000 EIGIT PER CENT, CUMULATIVE PREFERENCE
SHARES, only one half of which will at present be issued, and 5,000
ordinary shaves, all of $100 each.

This enables the Company to issue a CLASS OF $TOCK MOST
DESIRABLE TO INVESTORS, as it is a PERPETUAL BIGHT
PER CENT. stock; and if, from any cause, the dividend of the Com.
pany should in any year fall below eight per cent,,

The Deficit will be made good to the Preference
Sharcholders out of profits of subsequent ycars.
The paid up capital of the Company, after issae of the 2,500 Prefer.

ence Cumulative Shares, will be about $550,000, of which only

$250,000 will be prefecred stock, and about $300,000 ordinary stack,
so that in case the Company sbould be wound up at any time, the

Preference Shares will have the first claim on
the Assets of the Company.
And as the greater portion of the ordinary stock is held by the Dircctors

and their friends, it must be seen that the Preferred Stock of this Com.
pany offers a sccurity to investors they do not often enjoy.

In the four years, 1889-1892, the gross profits were $260,748, and
after writing off bad debts, and allowing for Depreciation, the nett
earnings were $203,598, or an annual nett profit of $50,899, or over
1234 per cent. on the Capital Stock of $4c0,000.

It is confidently cxpected by the Directors, that the additional
capital of $100,000 now being issued will not only increase the
carnings of the Company in proportion to its amount, bLut will yield
a much greater percentage of profit than the existing capital.

As the Diiectors of the Company have a thorough knowledge of the
business, and as the demand for the output of the Company is increas-
ing, the prospects are

Exceptionally favorable for a prosperous and
profitable career.

The prominent features of this investment arc : —

1. Itisa scund and permancnt industry.

2. Ttis managed by capable and experienced men, who themsclves
furmish a very large part of the capital now invested in it.

3. It has pro. 1 itself to bea good paying enterprise, and the
demand for the products of the Company is increasing.

4. It pays a Preference Cumulative Dividend of cight per cent.

§. It secures the Preference by a first claim.on the asscts.

Apphication for Stock will bie allotted in the order of receipt. Price
of Stock 1007, and no commission

———=—=DIRECTORS ™ T ———
GrauaM Fras:r, New Glasgow, President and Managing Director,
H. S. Poorr, Stellaston, Vice-Pres. Agent of Acadia Coal Co., L),
J. F. Stams, M.D., Halifax (of W. Stairs, Son & Morrow),
J. D. MCGREGOR, M.P.P., New Glasgow (of R. McGregor & Sons),
J. M. CarMicuakL, New Glasgow (of J. W, Carmichacl & Co.).
Jonx McNap, Halifax,
Geo. F. McKay, New Glasgow.
Further information freely furnished.
J. €. MACKINTOSXX,

186 Hollis Street, HALIFAX.

=Y

LONDON &

CAPITAL - £2,127,500

Net premiums}
for year 1891

£801,616

OF LIVERPOOL, ENG.
WOOD & EVANS, General Agentg

FOR THE
Province of Quebec, MONTREAI..

NORTH AMERIGAN LIFE ASSURANGE 0

HEAD OFFICE, TORONTO.

IRESIOENT,
JOUN L. BLAIKIE, EsQ.
VICE-PRESIDENTS,

HON, G. W. ALLAN. J. K. KERR, xq,Q.c.
WM, McCABE, F.LA., Managing Director,

——

HE operations of the Company for tho year ending 31st December, 139
were tho most succes<ful In it hlstory, as shown by the followingtizures !

Cash INncome..icecsseiviiscninnssscssnnincnienne§ 401,046 56

ASSCLS.terceesriatnaninaas st sessese sasesrennese 1,215,560 g1
Reserve Fund ...oeee winees o erecsssteiestasnens 954,548 00
Net Surplus ..... ore senes seriiessesene tiee sanes 183,012 g1

CHAS. AULT, M.1., Manager Provinco of Qucebos,
G2 ST. JAaurs St., MONTREAL,

—s PHENIX =

FIRE INSURANGE COMPANY,
OF LONDON, ENGLAND.

O ESTABLISHED 1782, «wem0

Agency ITstablished in Canada in 1804
PATERSON & SON,

e GENERAY, AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE,
35 St, Francois Xavier Streot. MONTREAL

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

1ToN, GEO. W, ROSS, Minister of Education, . . DPRESIDENT.
Hox, S. H. BLAKE, Q. C} Vicr-PRESIDEST,

o
ROV MCcLEAN, ETQ.,

Policies jssued on all the best approved plans, kth
Ievel and Natural Premium. Total abstainers kept in
a separato class, thercby getting the advantage of their

superior longevity.
H. SUTHERLAND,

ACENTS WANTED. Manager.

THE THREE SYSTEMS OF LIFE INSURANCE

By MerviN Tavon, formerly Actuary of tho 1Minols Ins, Departmest.

The Lovel Promium, the Naturat Premium, and the Assess-
ment systems analyzed and amply illustrated by tables.

A Book Indisponsable to every Life Insurace
Solicitor,

PRICES:—$3.00, $2.50. and $2.00, according to style of bindix.
Sec Catalogue of Publicatioe on another page.
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PHMENIX
INSURANCE COMPANY

(Of Hartford, Conn.)

ESTADBLISIHED 1IN 1854,

RN N

—

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPTIAL - 57,500,000

ESTABLISHED 1824.

Cash Capital, . .. $2,000,000.00
Reserve Foxn:
Unadjusted Losses, $ 391,242.30
Re-Insurance Fund, 1,950,663.68
$2,341,925.98
Net Surplus, e e 1,334,460.61

WA NN N AN,

BEAD OFFICE, - MANCHESTER, ENG.
J. B, MOFFAT, General Manager & Secrclary.

CANADIAN DEPARTMENT : J. H. MITCHELL, Vice-Pres,

HEADOFFICE, - - = TORONTO. CHAS. E. GALACAR, 2nd Vice-Pres.
JAMES BOOMER, Manager- GEO. H. BURDICK, Secretary.
n CANADA BRANCH.
AN FULY. DEPOSIT WITIlI TIh E DOMINION GOVERNMENT.
INSURANCE COMPANY |Head Office, - -  Montreal
OF EDINBURGH, SCOTLAND. 114 ST. JAMES STREET.

ESTABLISHED 1305. GERALD E. HART
. [}

General Manager and Chicf Agent,

ASSETS, over - $8,300,000,.

Charrman, SIR GEORGE WARRENDER. Applications for Agencies Solicited.
General Manager, DAVID DEUCHAR, Esq.

THE WANT SUPPLIED.

MANAGER FOR CANADA, Tue LIFE IN&SRANCE GLEARING cﬂ.,

LANSING LEWIS, ST. PAUL, MINN.
S1. FrANCOIS XAVIER ST., MONTREAL. Insures Under-Average Lives Exclusively.
L. G. FOUSE, Consulting Actuary.
MUNTZ & BEATTY, Agents, Toronto. A HELP TO OTHER COMPANIES, A BENEFIT TO AGENTS
KIRBY,COLCATE & ARMSTRONG, Agents, Winnipeg A BOON TO THE REJECTED.

Applications for over 2,600,000 of Insurance received by the
Company during tho first three months, without an Ageut in the fleld.
rre ins. *HHARTFORD* company. P Btho first Threo poRtRe, withowt an A

. ;rh:s ¢ Pmlgr.i?si;-o l‘ollicy;' of lhlc LI(S lnsuminceClcnriﬁi?omm{:)y gives
0 the inmred all the advantages that the comtinuance o © enables any
ESTABLISHED - - - - (8l0. hni«nn;-{cc clmn any ul\);:n:\ri:ﬂuzc. 1f the natural or((clnn cxpsct:mcy lls at-
> . >y taincd by the insured o will reecive, on paysnent of the regular premium
HARTYORD, CONN, ag much fusurance as fn any otlier com umf.y & P !

Estimates furnishied on ordinary life, fimited payment, codowmeut and

CASHE ASSETS, $6,743,047.84. stock rate policies at all ages from 20 to 60

Lifc insurance azents and jnanagers wiil find ft to their advantago to
e

Fire Insurance Exclusively. comp e ety with the undersigned. | ress,
GEOQ. L. CHASE, President P. C. ROYCE, Scerctary RUSSELL R. DORR, Prosident,
JOHN W. MOLSON, Resident Manager, Montreal, St. Paul, Minn.
e > reas ——— ——

MARINE INSUR ANCIK:

NORTH QUEENSLAND INSURANCE CO., LIMITED,

OF SYDNEY, AUSTRALIA.
Capital, - - - - - $83500,000

. Cargacs, Freights and Hulls written at lowest current rates,  Prompt settlement ot Clalmsis a distin-
guishing feature of this Company.

Policics issued with losses payable in London, Australia or at any of the Company's numerous agencies throughout

the World,
- 16 CORNHILL, E, C.

*LONDON OFFICE, -

WHITTAKER & Cd., Cﬂief Agents and Attorneys for Canada,

Corrospondence solicited, 76 Prince Willinm Street, 8T. JOHN, N, B,
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GERMANIA LIFE/FANCASHIRE

Established 18562. Entered Canada 18¢y,
Insurance Company of New York, CAPITAL, - £3,000,000 Sterling,
Established 1860. - Asseis $17,000,000.00 N4 v
AN ACTUAL RESULT: - Reserve Funds, Slat Total Incoms,
Policy of 85,000......0. 400 $00 cessnes sieees 10 Pay't Life Plan
A ’ 13 years Dividan 'Il‘:n(i(n)e Deci, 1891, 189],
€€ 27 4casen sorscocssarocacsanace Annual premiuvm $ 226.00 vy 10
Total premuums pad.coies oae tee coesencesases seee  2,260.00 $6,“33,042010 $5,i“),~“)780
Cash Settlement at end of ‘Tontine Period :—
Guaranteed Reserve..veeeveess..o 81,805.00 -
Surplus actually earned.cevee s 1,404.80 3,300.80 4\\ 4\\
This represents a return of all premiums paid, with a HEAD OFFICk: 1N CANADA ;
PO O oot o 8100090 | 5Q Yonge Sty ~  TORONTO,
Free choice also giv s o
st el coce ol given of such options as are offered by othes J. C. THOMPSON, Manager.

; 0 - 51 St T is X i
JEFFERS & RONNE, Managere, | Moutreal Office, - 61 St, Francois Xavier

AS. P.
48 . .0g Street West, Toronto.
uebec Office, - -~ - 82 St Pater Str
GOOD AGENTS WANTED—Liberal Terms. ¢ J. B. MORISSETTE, Agent. ek

INSURANCE BOUND VOLUMES
S U i\l OFFICE, |lesuranceand g“l);gC_e_ ¢ hropicle

At this Office. PRICE, $8.80.

FOUNDED A.D, 1710. — .
IEAD OFPFICE: PROVIDES:T SAVlngN %‘!EEY%%?(I‘IRANGE SuJlEn

SHEPPARD HOMANS, President,

Seventeenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, (891,

Threadneedle Street. - - London, Eng.

Fransacts Fire business only, and is the oldest purely fire } tncome...vve cveversseserassaeneeens ve - $1,640,468,34
office in the world. Surplus over capital and all liabilities | Paid Policy-holders. ..... PPN Ceececacerines 1,105,410.12
exceeds $7,000,000. Total Expenses of Management....ee caveeen.. 387,016,001

ASSELS. 1uve evene S 1,;)&1,791.3

. Liabilities, Actuarics’ 4% Valuation...eeeeeeeee 3,538.67

CANADIAN BRANCH: Surplus, Actuarics’ g%....... /4/ ........... g{?j,“fﬂz.ﬁo

Surplus, American Expericnce, 4347 ccvceeeee 33,262,060

15 Wellington Street Eqst, - Toronto, Ont. $261.77 of Net Assets to each $100 of Net Liability,

Policies issucd in 1891 .. ccvsvens- v eeeene $16,200,605.00

H. M. BLA CKBURN, Ma nager. Pgl:cics in force December 31st, 1891........ 89,,676,440.00
W. ROWLAND, Inspector. $50,000 deposited with the Dominion Gov't.

ACTIVE AGENTS WANTED.
R. H. MATSON, Ceneral Manager for Canad+

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government | Hiead Office, - - - 37 Yongo St., Toronto,
for sccurity ofCanadian Policy-holders.

R. J. LOGAN, Agent, Imporlal Bl'dg, Montreal,

1850——————— ;———THE: —=—1892

United States Life Insurance Co,

I THE CITY OF NEW YORIK.

i 1888. 1889. 1890, 1891,

New Insurance written, . #6,335,663.50 $5,463,625.00 $11,955,157.00 §14,101,654.00_

Total amount in force December 31st, - 25,455,249.00 29,469,550.00 35,395,462.60 - 41,166,669
GEO. H. BURFORD, President. C..P. FRALEIGH, Secratary, A. WAEELWRIGHT, Assistant Secratary. WM. T. STANIEN, Actuary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TER M POLICY which givesto the insured the greatt -
possible amount of indemnity in the event of death, at the lowest possible present cash ottlay; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as COL:
LATERAL SECURITY FUR A LOAN, to theextent of the full legal 1eserve value thereof, in accordance with the terms and comlivond -

these policies. é

Gond Acents, desiring to represent the Company, are invited to address J. S, GAFFNEY, Superintendent of Agencics, at Home Office
E. A. COWLEY, Manager Province of Quebec, Montreal.
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CATATOGURE OF

o - it

e
——

S o w

Prana

FOR SALE AT THE OFFICE OF

—— ¥ o Geae -

A A S S Fe ey o il

INSURANGE PUBLIGATIONS,

The Fusuvanee & Finance @hronicle, Montreal,

SALA A

T N

All Standard Insurance Books sold at Pu lishers Prices, Flus the duty.

B N Ve T - N

ce Chroniclo,~A semi-monthly

T""jw‘ﬂ‘ l:!g\ggg g' lh':l:ﬂ?rgu%f Tusurance and General Financial
affalrs,  Established in January, 1881, Annual Subscription..
Bound Volumes,

FIRE IWNSURANCE.

ton bles, by !, Grisworv, The fullestand mast
c"“ﬁﬁ‘r}m 301!: ;‘;ﬂxc ?n ever attempled ; showing both the carned
andunearnedpremiums,both pro-rata tad shortrate,inactual figures,of

any amount {rom x centto $100,000, 0T any time from t day to s years,
tiqn of Fire Hazards and Losges: 3 ncw, com-

clasﬁlﬂ,c gndqaor-szﬁlu'\’g met (ﬂ.r qi{ ,n GutswoLn, Seme cigh
companies have adopted this excellent system, and it 1s stcaddly
owing In favor as the Underwriters become more familiar with it,
E’osto complete OUtfileecassassass ooestarsoncvssaracsnnses .

Ducat's Practice of Fire Undeorwriting. Single copics..

Book.—An Annotated Dictionary of theterms
Flreanﬁggt?x}igaﬁgrxnga iu?ommo\ use among Fire Underweiters. By
J. Grisworv, To which is :\f{pcnded a Policy Form Book. The
whole supplemented Ly Short Rate and Pro-Rata Cancellation and
Time Tables. Publishied at the Office of the {3SURANCE & FiNance
CiroxnicLs, Montreat,

Per volisssessessesntissessscienses torpen

PriCCuesacecrcennnaaresrtrrsssessascnseee

3 r Cauges, Prevention and Extinction ;
F"%bﬁmgmo? gu?dc 10 agents rapccl?ng insurance :\g:g\’l!s\ }oss vy
fire, and containing information as to the constructionof buildings, spo~

cial features of manufacturing h Is, writing of policies,adjustment

of losses, ctc,, by ¥, C. Moore, N.Y. 290 pp., 22 mo., cloth, beveled

€05C; POF COPYrevecosecesacerrarasosctesttonesaresscsconses sone

\ bl of _Constant Multipliers and
c"’%"]owegr .Lalesqg'l’he Time Tauble cxhibm at agl:mcc the nunt-
ber of months or days intervening between any two given dates, from

one dayto five years. ‘The Table of Constant Multiplicrs, for the
rapid Computation of Premiums, Cancellation of long term, annuadt

or short terms policies, Casting of laterest, etc, In set of 3cards with
portfolio.  PricCeecoiiesesivrrsiimeesrestsanias usiainitenaniiie,

X arwriters’ Toxt Book.—Revised and
c"’!,'o?,};gxﬁofv‘n' l% }:’urc.d h[uch ncwr:md valuable matter has been in-
troduced, including citations of decisions in the higher courts, “These
cGitations are numerous and cover the eutite ficld, giving comprehen.
sively the LAW OF F1nB INSURANCE. ‘L'he Index is very copious, referting

not only to pages but sectivns Large octavo, 903 pages, 1_’..u faw
sheep. P\\bﬁ)ht\l at the office of the Insuraxce & Finaxcs

CHRONICLB . o georassresnssanesessrsnsa®risotsonssasssesssssegoosssos

* - ok of Adjustments. By J.Guswotp,
c"’ﬂg!dﬁ!?vac it ogecvkcd am? jgrc:glly enlarged, Il he standard
most peefect compendium of information, tabular,
legal, etc., on the adjustment of Firc losser extant. Noagency or
ﬁuﬂing outfit complete withouta copy. Green cloth and gold.....

", f Forms—Policies, Endorsements, @, New
Hlng&sﬁggggu ocnlaFr.gct_l, w?lh a treatise on policy w’mmg by J.
GRISWOLD, Single COPICS sosascacs sussrnes costrareascas cae vos

J +~~Cood for ten years from any date of
mn%gmgmx:?!r?ﬂtg?l? ?zolcoa'sa. 10 x 36 (6 lo)momh), marbled sides,
leather back and corners; for small ageNCies, i, qvsresianrorienassons

No. 2, g6leaves (8 to month), cloth sides, leather back and

authority and

COTIRTS eeeaasessernoasassetsetiosnsasssststssasstatne

No. 3, 168 leaves (14 to month), cloth and leatheri.vveivesnes

¥ ot Expiration Book. Good for seven years from
mnoan?' “l’ag‘::‘[‘;oxtlcn qun the same general plan as the targe Expiration
, but very neat and compact.  Handsomely tound in cloth, with
giit side-title, pocket size.

¥ uction Book for Agents, new cdition, revised
m“%%glﬁ; cglargc N bmgh:copxcs..g........’............'........

ET SOPYeesssasasesetosassscsitaansine

fration Books.—(By Magurn). For the
Flreh}gcs}gx‘:la a‘}zg oMEnxlgacl;mcr. 'I'Ecsc very ingenious and valuable
books, inthe hands of a shrewd, sha ut, who aims tosecure and
control thebest business of his place, 21, mply invaluable. Explana.
tery circulars will be forwarded on apglication,and sample books seat
CuTecCipt Of the PriCE .cvecees-a ooy teeoe cessriossnssaaqanens
Pollished at theolfice of InSURANCE &  1ANCR CIHRONICLE,

waters' Adjustment of Firo Lossesion Buildings.
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ro0fs of Loss Forms and Apportionment Biankss

—On one Sheet.
$5 per 100 .

Appralsement Blanks,—Full form—Price, 81 per doz., §5 pet
100,

Insurancg CuironiCLR Ed.—Price, §t per doz.,

Appraisers Award,—Short Form. Price, soc. per doz., §2 per
100,

LIFE TINSURAINCE.
A teati
Prlngl‘gleers and ?n(&:ctl,c.os ?&‘kgfe ‘lns—.u‘anee, treatise

Vith valuable tables
ofthe
By NaTnan WirLny,
Revised Edation, 1892,

for tefcrence. A p r P
involved in the sci of Life C: g

with additions by H. W. Sur, Actuary,

«  Peroopy, cloth

P ocket Edition, flexible leather cover.yyey oo

Actuaries Edition, quarto, extra tables, eqesserricessroicones

£ 000000000000000000000°0000T00030 0P s000e 0 itrcg oot

~~

An Instruction Book for

f rd
Canvasers, and Sohicitors. k \¢ Insurance Agents,

By No Wity Actuary.  Sangle capier

Three Systems of L]ﬂn

—DBy M Tabo!
formeily Actuary linoi Insurance Y Nihatte b

c surance Department.  Valuable alike
topolicy holders and policy-seckese, and llll‘l(Pgn\nblc to the Life
Insurance Solicitor, "The Level Preminm, the Natural Premium and
the Assessmient systems arc analyzed and Wustrated LUy tables and
plans pertxinmg to cach system in the fullest manuer,
agent’s Pocket Edition printed ot bond paper, llevble Russia
cover, 240 pages. Publichied price $5,1618 toieeianees see saereen
Comp.\nrlulmon bound m .cnn-tlenible leather, users, pin e,
Labrary Edition, bound, Lughsh ¢loteeee,votiaeses saee ane vonee

Flitcraft's Lifo Insuranco Manual containmg womracts and
premium rates of the prncipal companies in the United § ates, with
their various ** Estimates.”  Revised Bdition, 1€,2  Abo valualle
reserve and Other tables. I'riCC. cevsieciascossrisn.asisssasecssrs

Handy Guido to Promium Rates, Appheationtand Policies
of American Lile Tusarange companics, * bowing forms of policies
and accompanying conditions, tables of rages tor whole Ine, en-
dowment, term and industrial business, and for annuiics, together
with reserve and Other tables.. cuuvevaniiare sasnrusraersreonsansnsnes

Tho{A B C of Lifo Insurance.: -Anclemenary treatise on the
undanicatal prnciples of Late Insurance.  Thus book 13 an easity
uaderstood treatise, adapied 10 the general want of agents and others.
By Cuas. E.WitLAnd, £nceiiee covvaeenen.

Hardy's Valuation Tablog,—~Baxd upon the Insitute of
Actuarics’ Mortality Expericnce Hm Table at 3, 334, $and 436 per
cent. Gives Preminms and Reserves on all life and lifeund cndow-
mznt paid-up policies, full tanles 4f annuity values for life and tempor-
ALY PETILAS, €lCiatveeetiitias o Liires creierttiasestiiasresenens

Napler's Construction of tranttated from
pl.:\lit\imo !‘pnghsh ““hq_lmmcl'-‘.gggr‘l\tgma.c book

Agents’ Monetary Life and Valuation Tables.—Vy
Il\e' é‘xul(s FACKLER, Actuary, Aninviluabie work for Life Agente,
(4 L} P R T L LN

AW,

r « —A m aahly pubication estab.
lished in 1871, and devey gglnﬂ\acll)' to lu\n-anc}c l[.:\\\'. ‘The Jatest
! published Wy, There 15 no other sunilar publication;
this ‘s the anly depository Where the Insurance Dec.sions can be obs
tained ina body, Monthly munbers, each50¢. Annua sulxcriptions,

Back volumes simce 1371, torining a complete ooy et lnwnance
Law, 960 pages each, law sheep, asc for sale.

tessesetene qeqenie

‘e ssesces

DR I LT R R T R YT

The Insurance Law

Prig. pervolume.se.s

Hine & Nichols' New Digost of !nwurance Dec sivns, Fire and
Marine, together with an abstract of the Law on each «mportant point
in Fire and Mariwe Insurance  The whole bewg a co uplete Hand.
Book of the Law of Fire Insurance, 1882, Law sheep. %o ppeeaes

Hine & Nichols' Fire Agents' Hand-Book of lisurance Law,

ignments of Lifo Policles, Iy Hixa a
Ln“ﬁ\‘?cfnn{.‘s.ss'l%c mu;nn?cn? of l.i%? m;?.!!. )mssl':cc:\)lhc subject
of much recent litigation, <o that the sandard tent books, issued
only a few years since, arc wholly incomplete inrezard toit. This
work brings the law down to the present dates Clotheviaeeieasanens

Finch's insurance Digest, containag a summary ofail the late
h“=dccgion<: of Courts of l:\sv.gcwn: wath a full andex of <ubjects, and a
table of cases; forming a ** ref book ** indi ‘e to every
Tawyer and underwriter, officer, or agent, 830, ceeeisnnes.siien ianas

tnsuranceoe.—Sccond Edition. The Law of Insurznce as
May:upop icable to l‘am:, Lafe, Accident and other risks not marme, 930

pagcs, 8

n Life Insurance.—By Frinertck 1. Cooxe, Esq.,
Cool‘()xe t?xc Now York Bar. A conc?;o. cxhaustive treatiso on the
Law of Lifo Insurance, fucluding insaranco by mutual benefle
sccletles and aceldont insurance  Amnerican, Engtish and Cane.
adian enses havo been consulted. Bouud in law style. Price,

The Law of Fire insurance.—By Haxny FLavvans, Esq, The
most recent and exhaustive text-book on Fire Insurance now before
the public. Second adition. One vol., 670 pages. Law sheep, Pab-
tisned at T 80.cees emers soovercaran,

V0, s s4sesecse0snssstratcrccrsncestnsscacestanceoctsssssencse

TR R PP R Y P YR PRRTRY

's Fire Insurance Casos,—britith and Amenican
Bengoegtxh% carliest dates; tull and valuable. s vols. Price pervo!nmc..

Phillips on the Law of insurance,—By Witaro PrirLirs,
Fifth edition, revised and brought down to the recent times, 2 vols,

Law sheePessserstirensnesttisinseniees sseqsoseons

u O.~LIFR AND ACCIDENT INSURANCR

The}!'neo“n{rgf %}g?lxl.\ﬂfmr 3 ?r.nww, of the Boston bar, with notes
to leading English cases, and numecrous references. s vols., 800 pages,

royal octavo. Law sheep.  Per volume. coeeraerssasasessesastaecos

Sharpstein's Digest of Life and Accident Cases.~
a;r\pfull compcndiux% ¢f the American and British Life and Accidant
Ins, Cases. 2gopages. Lawsheep..eeccees
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i FORTY-SEVENTH ANNUAL REPORT

OF TUE

New-York Life Insurance Gompany

Office: 346 & 343 Broadway, New York,

|

| JANUARY 1, 1392,

4 ASSETS,

!l TREAV ISHUMO ceenreeiosssosososnorasansnosenssscssonsossronsasassessansosnne sansnsons oo saceone S12,328210.15

. T7.617,663.40
. 21,106,233,56

Stocks and Bonds....
Bonds and Mortgages.....,

Toans gceured by collaterals . 4,h31,000,00
Prominin Loans.cciiesisseeniinienniiiiiinanes oo 521,700.28
Cash in Otlice and in Banks und 'lrnst. (,omp'mics cas 6,070,542,37
Intercst and Rents duo ind neerued..... cecreee . . 6G5,037.51
Net amount of uncollected and deferred prcmluma aetiesass sesse sressecarees ter eeneanes veves 2,166,160,
TPOLR] ASSOLE 4 ecsae covane crrres vossees crsosesstnes tacaseaossvetssusnee W
: LIABILITIES :
Reserve, or Valuo of outstanding Policles. ... oo - eees e e 1090,428,156.00
Othier TIabiHtIeS. v ievaenenneaiiees voee uens veers [N ces 1378,111.60
Total Linbilities ... oo covtescereiiicriseretstaniescotananeisasasssans £110,808,287.50
Surplus, peing the same amount which aill be shown to bo the Company’s Surplus by
the Aunual Report of the Now York State Insurance Dopartment as of .
December 31, 191 ovvninaenene $15,141,0238.31 |.

INCOME.

Total Premiuin ICOINC oo o cv civevosesenone ot soes sar oae seevusaonsrrsasse t0s0nassssnnsss "6'..,6 1040
Jterest, RENLS, ClCaiee tveetes vaniionecstsanines con tin 50 ¢ s sessiesatesectnaaiiienane soove B0HTII00R

i
Total INCOMEC.ses v terotevanens aunns teeeteteeiiiiitteaatan srenne $31,854,194.98
N1 1
X DISBURSEMENTS,
!' 1.036e8 PAdasvunarneenens et iearereesatreee e eenes e eeeeatteteaees aetteassraanes « vvu §6,037,620.70
COEndowiments pifl,ciceeiieisencises sesenenses . ooe 1,066,795.11
!, Annuities, Dividonds, Surrender Values, ete ..., « etrene eenieees  5,019,075.07
i Total pald polley-Moller.ceeeeiiiiiianes oo 1. 512,671,190.88
e, COmIMIZAIONS . vieerranraresrerariasaesseisariosiesssteniarennss 3,918,142.69
i Ageney Expenses, Plhiysiclans’ !-u-x, Advertising and Printing . 1,550,614.28
1 ‘Tuxes, Salarfes and 0thvr CXPEEICS oot vet cenvene ane- eeraae ceve 1,317,812.05
1 Tota]l DiShUISCIICNTS e et caveares casecoaste cassse sosersosssnsaocsssse $19,458=089.90

Number of Policiot Jssued during 1891, 52,3465, New Insurance, §152,664,962,
& Total number of Policles in force Januaryg 1, 1892, 194,452, Anount at Risk, 8614,524,713.

" JOHN A, McCALL, President.

I HENRY TUCK, Vice-Presfifent. A, HUNTINGTON, M. D,, Medical Director.
li ARCHIBALD H. WELCH, 2d Vice-President. CHARLES C. WHITNEY, Secretary,

| GEORGE W. PERKINS, 3¢ Vice-President. HORACE C. RICHARDSON, Ass't. Actusry
l RUFUS W. WEEKS, Actuary. THEODORE M, BANTA, Caslier.

DFEFEPARTMBNT FOR CAINADA.
DAVID BURKE, GENERAL MANACZR.
HEAD OFFICE :—~Company’s, Building, Montreal.

Board of Trade Bld’g, Toronto.

BRANGCH OFFICES:] ypion Bank Bld’g, Halifax, N.S.
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