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ESTABLISHED 1809.
TOTAL FUNDS EXCEED
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'nibil-, op te it aiid 15(hrit each ritopig4.
AT 1721 N4oTiLE DAMP' Sr., *MIN*TlcgAi.

R. \VII.SON SMITH. MdiUor iud Propricetor.

A. H. HULtING. Axsuclate 9ditor

Apouat Subscriptio ic Advacc) . $2S.00
Prices for Advertisenpeutt5 o:> applc1nt1oo.

Ait Cornm,ncti.u Intendedl for 170f9 CligR,»tCLI ini bc ta hand not laier
tua the soth and 2sth of the month to secure l,,,.crtioii.

Tîik. XIZAL ANTI-REBATE iiiilleiliiiiîni igh-lt bc
ushlered iii if ou1i:: -ail the life insurance cotur aniles
Would o)rganlize an1 association, à ýa National Associa-
tion of Life cJnderwriters, and proCcd to hold a 1 "con-
v'ention " -nd adopt flot onily a '' ineinorial il to thc
agents, but enter inito a couipact-wvitlîout a string to
it-to ruthlessly slaugliter ail rebaters. The nneniorial
ofthie zigents, adclressed to the conîpanies, and chiain-
pioncd lI)y the principalinianaging agents of tle conintry,
.nlndisig representatives of the tliree giants, and
%%aunenied" by the %vlole raid, and file, unequivocally
comîinitted every nieniber of the National Association
to joini the anti rebaste arii -provideci tie coîfipanies
would f iriiisli the couinanding geîîerals. Now, il the
coinpaniies -%vill as unaniinîously rebspond in the saine
strahifl the few guerillas left outside the raiks wîil take
to the woods, tiiere vill be no eneny to figlît and the
milletiffuin will be witlî us.

THLz CITY or-i-iciiLs of Stratford, Ontario, have
taken a soinewliat novel niethod of inspiring the Canla-
dian Pire Underwriters' Association %vitlî tonfidexîce iii
tbe efficiency and good iianiageaient of tie fire dcpart-
ment of tliat place. After a flrc iii Stratford iii Scptemn-
ber, somne adverse criticisiîî of tîxe watcr presbure and
fire brigade equipineLnt wvas iiîa'le, anîd subsequently iii-
quiry %vas sent by proiiîjuent business nîcun of the place
tothe secretary of tic Association, asking what 'vas
needful to raise the classification tliere. Thecy werc iii-
formed that Mr. Forsythe, tlîe inispector of the Associa-
tioni, Nvould sooli visit Stratford t,) cxaiiîîine into its lire
extinguislîiîg fr"ilities, and report. Iii due tiinie the
inspector quietly appeared on tbe sceie, and iii the course
of his inspection quietly turxîed iii an alarni to test tlîe
prompttuess w'ith ;hich the fire brigade wvould respond.

'nus grcatly offi-îîd(ed the potentates of tlîe city, and
they liad INr. Forsytlîe cited before the police magis-
trate for giving a false alaran. 1-owv înuch tlîis species
of tactics is likely to increase the goocl opinion of un-
dcrwvriters witli reference to the efficiency of Stratford's
fire-figliting appliances we leave to conjecture.

MoNEv IS NOT tlîe only capital iii the wvorld. Brain
is capital, so is inuscle. hI a strict seîîse, wvliatever is
inicoi-proditenig is capital. The inan wlico owns a
liuindred tlisand dollars iii cash iay by its judi-
cdous use inake it yield a hiaîdsoîne incoine ; so iinay
the inai of fertile brain or sklilled intscle so employ
his capital as to produce, if iiot a large at least a coin-
fortable itîcoine. Tfli cash capital niay, Iiowever, go
0o1 proclucing itîcoine after tlîc ownier is dead, wliile al
incoine of brain or nîniscle necessarily ceriscs witlî life's
end. \Vliat, if aniytlîiiig, cati take its place wvlien that
end is reaiclicd ? Suppose a inan wh'lose braiti is his
only capital earnIS S2,000 a V'ear, thereby assuritig coni-

fotto lus fainily wlîile lie lives. liowv except by lf
insurance cain lie perpetuiate tiiat incoîne after deatli
A $;4o,ooo policy will ex<actly (10 it, absStilintg its pro-
scpeds to bie iiive!:ted to yield five per cent. Ec ven lialf

ithat anî'uniti inay go a long ivay to keep) want froin the
door of dependent onies. It is a miost potent fact
uîîiderlyiîîg tlie foundfation of tlîe hoine, tliat life insur-
auce heconies incoinx-produciing capital at once when
tlîat otlier capital, contingent upon continued life,
fails.

Tiii TRIAI. OF~ VIE couspirators ini ont- of the grave-
yard insurance cases, involving the two Weltons, Dr.
Rasidall, and Gideoti Reid, whliclî lias been for some
days in progress at St. Johnî, N.B., lias ended in the
conviction of Ceplias Welton and Dr. Ranldaîl, the
jury liaving disagrced in tlîe case of Rev. Sydney Wel-
ton, Whio is hield oti other charges, lîowever. Reid
turned Queen's cvîdence, and will probably escapi with
a liglît punislînient. Thuis trial wvas on only one of
tliree indictients, and trial ou the reinainiîîg ones is
sooni to take place, aîîd undoubtedly wvill resuit disas-
troushy to aIl the accused. The principal coinpanies
svindled are the Union Mutual Life of Maine, the
Mutual 1Reservc Funid of New York, and the Total
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Abstinence Associationî ai Chilcago. Reid, the iit
insured, %vas dyiiig af caiistimptio wlieîi iîîstred
througlî thc \Veltoîîs, ai Dr. RZaidall certified ta liiinî
as in perfect lîealth. Mrs. Reidi liad nio knawledge oi
the insuratice ittil after lier hubidsdeatît, and
pwore on the trial tlîat lier signiature ta the rcceiVts,
.endorsellieîît ai d1raft, etc., wn's iorged. Sie mias given
$z,ooo aot a p.3pooO policy as the enitire procccds ai the
insuraîice. A mîore aggravated case ai fraud aîid cou-
sp 'iracy it would be lird ta fiîîd ttan lias alrcadly becit
developed, ivith imore ta iollow.

Nor LONG siNci, lu reierring ta thc record of the
Mutual Reserve Fiîid Lufe as a resister ai clainis, wve
toak occasion ta show that thie association iin 1891, as
stated iii the officiai report, resisted dlaits, aliiountilig
ta $8r,ioo. As the total claittîs paid w'ere $2,29G,108,
it wvill.J>e seen that thtose resisted ainîuiited ta $3.54 ami
eacli $100- paîd. Besides this, nearly $280,000 were
reported as Iliii process ai adIjuetiiient." 'Iie anaut
ai claînis paid lu i Sqi by aIl thc level preitilui coin-
pallies reportiiîg ta the New York insurance depart-
ment wvas $62,731,497, aitd the total dlaiims resisted
$289,558, or 46 cen/s oit ecli $100 ai dlaitrs paid,
against $3.54 by the lAfutual Reserve. li counection
witli titis significaltt fact -ve quate the following front tlîe
Uni/ed S/aies Rez'iezw, replyiiîg ta an attenmpted defence
by the orgami 1 the Mutual Reserve, thie Insurancc
Economist, af the contest o! the Guyol claimît at Newv
Orleans. The .Reviewo says: "Thie latter class of
organizations (level prexniuumn coîixpaiîies) do iot
unearth. the bodles of tîmeir inieibers sîirreptitiously iii
the liope ai finding saine fact wvhich inay be serviceable
ta aid in coîîtestiîîg the payiext ai a claitti wvhicli otîter
offices paid witlîout a question."

PERHAPS il' IS a Ilealthy sigli that ai late several
leading uliderwriters over the border and somne insur-
atîce jourîtals, have cnitered their protest against the
ease wvith wliich wmeak fine insuraxîce conmpatiies on the
verge of failure liave becît able ta reitîsure iii strang
coinpailies. "nihe difficulty experieîîced by tlîe Olhio
Farmers of L<e Roy, witli its $a288,ooo,omof orisks, and
reduced ta, a skIetoit surplus af $69,ooo, fin gettinJ-ý
taken iii out ai thc cold by reimîsuraîxce, enmplasizes the
growiiig ieluctance amnong tlîe strnîger cotupanies ta
buying s-conid class business rit first class rates. TIhis
is about wliat lias beeui (laie duriug tlîe past year in
not afew cases. \Veak -conipaîies wvhidî have acquired
a cousiderable businmess at cnt rates, seeing failure
Iciore thein, have reîusured lu good compamiies at stiff
rates, and thc stoczkholders; have bec» able ta wind up
affairs --td get out witha!mt hoss. li the case ai such
conîpanies a severe lettiîîg alîme iniglit result in
furmisming whlolesoinc exatuples for the lenefit ai 4the
insuring public and stockliolders alike. .Tiiere arc
occasioiially sniail, sond campanlies, with a good class
ai risks, wvih for good reasans xnay desire ta retire,
anmd -,vhose reinsurance ilnay properly and profitably be'
undertakeii by a first class coîupany, but these are

exceptionis. Ini ilili3 calses it wvakliftVC have ilee. tter
if the reinstured liad beeu left ta f- poilnt a moral alîci
adlorn a tale."

AN I'OIZ'PAN'r CASle, tinat of the Chicago Sca
Rcfiiîery coinpany ag.iinst the Aincrican Steail, lioi
couîpany, lins recenitly been dcided by tic Illinloi
Court of Appeals. The plaintiff conîpatny licl a
blaxîket policy iii tic Steain ler comipaiiy fur $250,-
0o0, insuariîg Ilagainist explosion ai accident afid los
or dainage thereiroin ta the property," and stiptulatiig
that by the terni ''explosion,'' as used inth oic Ocy,
wvas' be uiiderstood a" "rupture of the shel! or flutis of
tie boler or bolers catised by the action af steaîiii"
The policy stipulated that no liability wvas assuiiîed for
any explosion or loss cauised by the luring of the lire-
muises, Ilor for aîîy loss or damage by fire rcstiltisig froîti
any cause wlîatever." A lire broke out in otf orite
kiliis, which the superintendent undertook ta put out
wvitlx a Jiabcock extiiîguishier, iniv hiciî enclearor, ht ias
claimed, a cloud of starcli dust wvas raised, w'idcli, colu-
ing iii contact %vitli the flauxés, exploclcd, caiising- aie
dainage ta, tlîe surrounidilig property. Oin trial iii the
United States Circuit Court at Chicago, judgc Greslt.ami
decided in favor of the plaiîîtiff, aw'ardiîîg $44,741
damages, as clainied. Nie appears ta Ihave rîaicîy
based his decision on the grouind tlîat as 'l noue of the
property ivas dainnged by fire tntil airer thc explosioti,"
the insurance coînpany wvas Hiable uxider the geîîeral
ternis af the policy. The Court of Appeals rei, meà
the decision, on the groutid tha the loss wvas 1propcrly
a fire loss, and tliat noa lire loss liability belanigeci toaiUe
policy of the Steaiîî Boiler company.

12 THE LIPE POLICY '±'00 LIBEBAL?

Wlioevcr wvill take the trouble ta compare the
average life policy ai to-day with tliat i:,sted a fewv
years ago will readily see the extent ta whidh it hias
been liberalized. A graduai modification of the conîdi-
tions applying ta thc coîîtract lias been takziîîg place,
represeintiiig cItanges froin the lialf-tone liberalisn of
sanie of the conipanies ta thc radical changes o! the
New York, Life's latest policy, about whicli e\teidcd
discussion lias been and is going oin ue Uicistirnce
journals. Vc.ry natitrally, as on aIl otixer questioin
conservative aîîd radical opinions have beeni developed,
ane class of journals strongly concfleiiingii and aîîother
class as straxîgly approviiug ai the radically liberal
farîns. Quite as naturally also, a good dleal of clap-
trap lias been iiudulged iii by'tlîe ca.npaîîies posiîîg as
chiampionîs af the liberal policy ut their current con.
vassiîiig literature, aîîd the extent ta whlîi conditions
have bec» abolislied lias bec» a gaod deal iiiiginified.
W hile in some conipanies the body ai the policy lias
beeîî clîanged aîîd -iiniplified so as ta largely jusiýv
the cdaini that it is simnply Il a proiiiisa ta pay," the
application fann, wlîich is distiiîcdly a part of the
contract, embodies conditions %vhich inake the con-
pleted coutract a good deal less liberal tlîaî is elthef
supposed or currently rt-presented.

It is neverthcless truc that sanie of the companies
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1101% issue ant exceedinigly liberni policy, and the
pertinenit question is, cati they safiAy dto it? cati a
cojiipaty eliiniate a11l conditions relati:îg to occupa.
lion, residetîce, travcl, suicide, antd abrog.îte ail its
righits to Colntest flic paylm'2ult aCter olie year lis
clapsed. ito inatter %vliat fiîcts are develope;l, providcd
tute prenîluntii lias been dnuly paid? Cati a conipiny
afford to Carry the risk' at the regiular preliumii ou1 a
nmail Who joins the life-saving Corps, or wloworks In
a niitro-glyceritie factory, or ivlîo goes into the armny to
figlit Inidians ? Cali it le Sure Oint investigation aiîd
ecamnîation iencî the applicatit is accepted or watcli.
fulness duritig the succecdiîg otte year wvilI reveal iii
ail cases the grotnnds for a legititnatc v'oidance of tie
policy ?

Of course it is aliswcred thnt, practically, the riblz
involved iii the above cases is sS small ans nlot to per-
ceptibly influience general resuits pertaiig to a large
number of risks, ami tlîat tie influence of the ultra-
liberal conitract iii attractitîg îîcw business and iii
remov'iiig prejudices against lueé insîtrance gcnerallv
fully offsets the d1szidvalitages belonging to tic fcw
exceptional cases. Tro this it inny be replied, thiat
assunilptioti is not denttinstratiGn, an~d thiat tic rISk
attendiîtg tie liberal policy inay prove to bc illil
more titan exceptiorial, andc tinus seriotisly afflect
general resuits. Besicles, life insuratice calculatiouîs
mr based not only on a carefuil selectioti of lives iii tie

first place, but lias recorded its past e:-:pcricnice tîpoti
Unes iîtvolving certain prohibitionis designed to gîtard
againbt tue itntroduction of tie\v hia7ards on the sciectecd
lives. The liberal policy advocate responds, th-at this
is ait era of progress, that sorte of the assuitncd facts
whicli have been becqueatlied to uis frotît the past ini
life ilisuratîce, as in i nany otiier tliings, are actuarial
traditiotis, -îid that the loaditîg or thte preselît averi ~e
premiun is heavy ettougli auyhow to render sare the
asutnption of risks on te new basis, eveti if the
adverse criticisut proves to be xvelt foutidect.

Our owîx viev of the whole question is the~ a
genuine enîd inucli needed inivrov'cmcnt iii the cotîcli-
lions C the nlioderui lufe policy lias . takzet place, and
that a îtiajority of the coîîîpaîîies issue a pretty gooci
forîn of contract, fair to the assutreci and safe to the
assuring conipany. We are also quite as clearly or the
opinion that in sorne cases tnîe liberality lias dcgciicr-
ated into, rashness, aîîd that safeguards have been
=eoved froîi the policy contract w'hicli oughit to

exist. Cotîsequences p.ýrtaiin,îi to life iiisuratîcc
project tiieniselves itîto the fiar distanît fuiture, aîîd the
business cannaio be coîîducted on the Hiles of coîîîîîîoîî
commercial barter, wvhere a chiroîto îiay be safcly
"Ilbrowii ini" to induce trade. Oit the otiier liaud,
there are sonie compauies Nvihei elilg tenlacioîtly to
the old traditions, persist iii retaitiiiug unjust and iron-
dlad cotnditions aîîd iîîsist on tlieir jug-lîandle con-
taacts. These conîpaities are deseredly taking tlheir
Places in the rear of the coluniln, liowever. fletween
oia fogyism and a rash liberalisin lies the truc lire
insuance road, paved with safety aîîd hedged tvith
ptOsperity. It is a good road to travel, in.

THE CONFLAGRATION HAZARD.
Tihe occuîrretnce of two great cotiflagratiolis tvithîi a1

few% îtîotîtlis of cdi, otlier like tiiose at St. Joiii's, Nev-

loss of tîc.mrly tîltîcteeti tîtilliotîs of dollars atnd att
intiîratce los:; of uiearly seven iiitilliotîs, c.)nstitutes' ail
object lessoît of prittie iiiiportatice. 'flic sanie tessont
lias hienî tauglit hefore, even tîtore iîttpressively, at
ilittervals, as Ciiicago, Bostotn atnd St. Johnt, N B.,
%wittiess The bîîrdeîî or the lessoti is, dit tue tit-

ktiovtî andci uktno\vable quaîitity iii tlte fire itîsuiratce
probletît is auguticnted by tiîîluokcd for conflagrations
to sucli ail extetit as to seriouisly ip.set the calculations
of the believers iii a "«scieîitific - basis for tidler-
writiîîg. Lcavitig ont of tlue accounit conflagrationîs
cnitirely, andc gelteral cotisioti of calculatiotîs lias
beeti produced by the provokciîg perversity or tic fire
feund iii refusiiîg to allotv anythiiîg like uîtifortnity iii
tlîc proportiont of ire loss to property valne froin ycar
to year. Add to titis iiticertaiiîty tic coniflagratioti
ltaard, antd wte lux.e a situationi defYiîig accuracy of
caiculatou and ftnriisliug at best a capital chance for
skillful guessiiig. A rate ivhicli iiiay be abutîdaîttly
hili -oit the gencral busitness otne year iay prove to be
ruitiously low the îtext year, and so the loss ratio goes
see*satvilig tlirougli the years.

flarring atîy great contflagrationî, hotvever, and
experietice for a series of years over a tvide field lias
tauglit observant utîderuvriters tîtat about snch aîîd
sticli a loss average oit reasoîîably ivell selected risks
niay be countcd oit, aîîd by îiakitîg a getteral rate to
soîneuvîtat tîtore tItan cover the probable average, atîd
by good flîîaîîcieriîîg iii the nianagetuetit of capital, the
bcst coîtîpaîties liave accîttnulated a gooc1lý reserve
fund, aîîd are thcrefcre able ta face thc conîflagrationu
hîavard ivitl' tolerable equaîtiiuaity. That it exists, aîîd
%will sooner or later develop itîto loss soiîewliere is a
certainty, coupled %vitît tîxe nicertaitity of tîte lioîv
ituicli aîtd te wvere. 'No miore iiitlikely place for a
conîflagrationi could have becu selected. tuait Milwaukee,
wiît its tvide streets attd substatîtial buildinîgs iii tue
business district, and eqîtippcd %vith ait exceptionially
good fire departuient. Yet a coîjunctioti of causes,
iituioreseezi, turncd at least four uîtilliotîs of property
into asîtes iii a few hours. Giveit, a flerce gale, afire
started in aut establisliinent filled %'itlt oi aîîd otlîcr
inflaiiitit.-lle inaterial, liait a dlozexi ocher fires at
différenit aiid distatnt poinîts breakitig ont siînul-
taiîeous1", and thus prevctîtin êg ail conicentratiotn of tire
extiluguishiugi service, ami we liave just the contditions
for a successfnl conflagratioti iii any City. Uîuier like
circuttistatices, Newv Yorl, or 'rorotito, Pîtiladelpîtia or
;\otîtteati %vould htave recorded like resuits. Nobody
aîîîicipated the p-)ssibility of the destructive lire iii
Boston iii 1872 ; aitd eveti of St. Johnt's feîv inca have
beeti foutîd wvitl the Chteck to say " I told you so," in
vicwv of a wvatcr supply sîtificiexît to floodl a City of
twice its size. A strong îvind, a cluster of wooden
Itouses iii just the riglit place, ait uîîfilled reservoir,
,îid an atîtateur lire brigade withont equipuietîts for
real service, coîîspired, hoivever,* to lay the City in
aslies.
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Thle conîflagration i Iazard belongs to the fire iîîsur-
ance business rnd, niust be rckoîîed with, andc a goodly
surplus intst be avaîlable to do it witl, wvhcther a five
niilion or a ffty-iuillioîi Ioss. Atidiimeanwiliitew~isdouxn
suggcsts that, rates be fixed witlî refereuce to tiiet
conflagx.-tioîî which is sure te takze place this year or
next, or the next, in Neiv YwQk or Montreal or flalti-
more or souiewhiere, wvhen and wviere least loocd for.

INSURANTCE DEPARTMENT TAXATION.
Soute idea of tlie wvay tivît iîîsuraîîce coînpaines are

taxed by the " fostcritig care c f tie State may be
gaiined by a recent tabtilatioti ini the hzsuranzce ige,
wlierein the receipts of the insurance departinents of 15.
States are given separately, tegetîter wvith thie expendi-
tures of the departinients and tlit ,tupius remainitng to
be turned into the State lreasutries. Followving is a
sutunxary of the record for lie years naîned z-

S rie. o. orSae. year.

California.ai
Clorado ....
Connecticut .. 21
Delaware ....... 3
Kansas.. .....- -1 2
Kcentucky. 12
Maille........ 8
Massachusetts. 12
Michigan. --- 31
Minuesota... 12
Mi1isori ...... 12
NeW York . 12
North Dakota i
Ohio ........ 24
Peninsylvania.. 12
Rhode Island.. 12

Aggregates....

1Rccelpîs. Expenditures.

$389,09î 91 $1 707 37
257,307 04 l60,57 16
817,50 771 32o,637 5

2,563 54 6076 43
469,927 55 6,23 82
21C,418 56 l 44,579 19
164.551 7 5ý......
483,079 30 253,065 Si

2,77079 51 75,769 26
958,943 95 64,6 11 68
246 2663 19:2 10

17P391 91
189,222 25 5,C
.147,889 17 133y511 49
957,703 87

$9,745,089 70-$2,547,875 71

Surplus.

$212,931 34
109:411 58
5o6,871 i9

18,287 01
406,603 73

65,732 24

290,022 32
1,450,008 54

894,432 27
50,940 50

519,262 71

494,323 30
205,S47 78

.... .

$5,224,673 Il

-ere wve have in an average period cf about 13~ years
$9, 745,090 exaeted front thîe insurance coîmpanies iii
fifteen States, theugli the expense req--ireiet (alewi-
ing liberally fer thîe tlîree States îvlierc il is liot lîcre
given) wvas less titanî $3,000,000. If thîe exactions ef
ail Ulic chier States could be added, togethier wvith
municipal taxes cf varions kiiids, the aiîeuit wvould,
we tlinklz, be nearly or quite trebled. Aîîd yet people
kecp on lîarpimg about lîiglî iîîsurance rates.

THE CONTRIBUTION PLAN AN]) THE DISTRIBU-
TION 0r SURPLUS.

At the Octolber meeting cf the Actumarial Society cf
Ainerica in Boston, Mr. D. H. Wells, actîiary of the
Connecticut Mutmal Life lîlsuralice cenîipany, read a1
lengtliy paper oii thxe " Application of thîe Conîtributionî
Planî te tic Distributionî cf Surplus, witli special refer-
ence to thie best Mctliod of Assessing Expenscs anld
detcrmiîinig Preininnîs and Reserves" After a review
cf the varions sources of expenditure thîe fclleviîîg
sumnîary statcint is made: "'It sccins te nie, thîcre-
fore, tîxat equity, wlîich is thme ainu cf the contribution
naietlmod, is iiîost mearly attainied by ait assessineiiî uxpei
thme invcshîîmeît ilîccîle te pay ail iîîvestîneîît expemses,
upon prenîiumuîs te, cover sucla expemses as are deter
mincd by the premiuiîs, and upeîî the cleatlî rest or
wvhat is teclinically called thxe cost cf insuratîce te cover
ail cîher expeîîscs" Vfie paper ther. refers te cost cf
iiew business anîd preper reserves, a portion cf wvlicli
we quote as follows:

Thle cost of procîîriîîg new b)usiniess lias beeniikra~
by excessive coînpctitioîi unttil it lias becoine a Qr
serions tax t11)01 the companies. I do iiot attenipi ai
this line to set a liiniit to the expeîîse %vhich iiit 1)
legitinuately iiîcurred for the procuring of busii. 1~
have te do only %vith the proi.er assessînient if ý,ucîî
expense. Whiatever na), be the cost of briîîgitig i:îstr
anice te the attention of the public, or the valne of1 tilt
iiew inju;tranlce placed, its value is te tliOse ilnstriîîg or
their betieficiaries îlot te those previouisly inik. hi
is true tîat sone sliglit advaîitage iniay accrue t>) til
existing iîneîubership freint the broadening of the field for
thîeoperatioti of the lav of average ; anîd iii tlieorý,.,îi
sliglit decrease ini the expeuîse rate iniglit belîil
Inter frein the increase ini volumie of business. Btt.r
tailîly aliy sucli incidentai. advantage te the "~iuiig
pmenibership is more tlhon offset by the 1advaîîîn«ge tnil(
inceîing iniber. He caîiiot ini fairtiess ask tliat die
special expeiîse involved iii briiging the beiiefit., uf tilt
cornpany te, liiini slîould be shiared by the exisijj,
iLiemberslîip, on the plea that his iîîcoîîîing lirr,.-dcîils
the field, wlieiî the existing mniîbership conslihgci tit
field te which lie only adds lais mite, wvhen. tli( beiiefits
te in freont the existence cf sucli a menîbershiip are a
litindred tlieusaud tines any benlefit lie can confer upoil
tieîii. It is certainly sufficielit thiit lie be adinitted to
the conînin advantages of a more stable experieice
anîd a decreascd expense ratio, if sucli resuit, witlîout
requiring tlîat otliers be taxed te pay the cest of giig
liin these advalitages. Tlue assessiiîg upeîî tie ofd busi-
ness of the e:,,peiise cf proeuiriîîg newv business cannot
thiem bejustified citîxer upon the groind tlîat tlie expense
is due te, or is for the benefit cf, the old bilsiiîess. It k
a difficuit inatter te atialyze thie experises of Ulic coiii-
patny wvitli wvhich eore is efficially coiiîected, and with
wvhose eperatiens olie is personally fanîiliar, anîd arrive
at a fairly apprexiniate estiîîîate of the expense directly
or indirectly due te the avriting of newi business, Ji
becoînes ain inapessibility iii the case of other coînpaiiies,
Vet I think I amn vvarrattd in saying tliat tl1k average
expense cest of newv business otiier than terni businiess,
as non' written by our life cenipaîîies, iiicludiiîg, So far
a-; cliargeable te iîew business, comnmiissions, salaries of
managers, cf agencies, superinteîîdeîts aisi special
agents, trav e fiîig ex1îeîîses, salaries of niedical directors,
nedical exauminatiens, advertising, rents, s;alaries of

officers and clerks, etc., is probably ratlier over tham
under $3o per $i,owoo f newv businiess oii vvhîîch a foul
year's prenîiunî is collected. Agniixst tîxis, tite cost o!
caring fer eld business, exclusive of ilîvestinent e.\-
penîses, is probably considerably unider $3 Per si,oooland
tic saviîîg frein the lighiter miîrtality cii the ewbivii
niess for the first tlîree or four ycars after it-s iýzsîe ý'c.s
!lot exceed aut average cf about $7 per Sî ,c.oo. De-iîct-
ing tfie suîîî of these frein the expeiise cf zietv bîîsines
we still have a balance of at least $2o per $1.000o, to L
provided for before thec newv business would be eîititleu
te slîare on the saine b-isis as thme cld iii the distribution
of surplus. Thiese figures are iii the rougli, but tlîey
wvill serve the purpose of illustration.

If, non', a coipaniy writes $îoo,000,oo0 of coitiilig
uewv business, on the average net less than $2.OMOOO
is sunk, plauîted if you prefer, fer thie timie bcii'g, in
excess cf aIl that wvill be recovered front a reduced nmot-
îality, and umîder thîe preselît rnetlod ef valuiation the
suLrplus is decrcased by at ieast that aineunit tu thie injîiry'
anîd less cf the existiîîg business. Tlîis quixi is onlY
recovercd thronglî a decrease in future divideidç millhe
business se wvritten, tlîrouglî future expeiîditures for t!-
procuriiig of cller nev businîess. Viîe existiiîg Inen
bership is ceîîtinually taxed for the procuriîîg of new

business, and ne correspeuding tax laid upoi, snch MIeN
business in the future can ever adjust the linjuqtice donce
te the continually changing existing xneiberslbip. Fui-

472
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ther, the cost or iuew business is s0 large, tixat no mnalter
wliflt inay beassuîned to be its value to the Comîpany or
the intired, n Iiniiit is put upoi te aintunt a conîpany
Cai afford to write, varying with tlie size and surplus or
te conmpaîîY.

The ilnost satisiactory, and iudecd the ouily satis.
factory, way of dealing witî thic mnatter seetus to tue to
be to iiake the initial expense (and ail the expelise) of
the business an clemntt of oi'r coniputattons. A
litcessary aii( reasonabie expense in the secuiring of
niew business, as we'll as every other necessary CxpCîîSC2i-,
ulla) as prop)erly bc takenii mb accounit ii lte coin-
pîttattotis ot preinuis, rcserves, surrender values,
surplus, etc., as îîîay decatiî caimis, and shl'id be so
taken iiit accounit. It is tute t0 (I0 away witlî the idea
diat ail expenses ind contingencies arc co be provided
for by a more or Less arbitrary loadiîîg, or inargi added
to te counputed prcruium, and, les.t that should prove
msufficicitt, by furtiier holding aiu enornious undivided
surplus; and to provide for thien iii a more rational
juanner by suitably inodifyîng our fundatneutal assumiip.
tions aîtd coiputtations. A life insuiratice conipany lias
tvo sources of inconne, the premnitinis paid by its ment-
ber, anîd the -rings of its investinents. Tîxese uts
suffice 10 povw.e for the poliey-claitnis and the expenses
of flic business; the latter as trul, and as certaiiily as
the former. If ail investnient expenses, and ail taxes
and losses on iîîvestrents, are to be charged aginist
the earnings 0o1 investinetits, as tlîey slîould be, tlic rate
of interest assuined in the conmputatiotîs slîould be such
as tic cotnpaiiy, so far as humait foresiglit cati avail, Nvill
lie certain 10 realize, net, over ail sucli expenses, taxes,
and losses.

',\or can I conceive of any good reason, il wve choose
to analyse a giveix policy into a pure endowvment and
a ternu insurauce, wvhy a lower rate of interest shouild
bce assumîîed in the computationî of the prcmnîim for the
pure endowinenl Iliau mn the coumputation of flie &crin
preinuta, altlîougli such a practice lias beeti advocated.
by no less an authority thani our ex-presidenl, Mr.
Sheppard Honmatis. Certaimmly a conmpany is iikeiy to
net qîtite as Iiighi a rate of incoute froni the pure endow-
ruient reserve, wvhicli remnains intact in its custody f)r a
tenu of years, as froni the initial reserve o11 a terni
insurance, wvhicli is niostly or whoîly used jear by year
iii tic paymient of the deatli cost. If il mvere desirable
to iake ainy distinction (I do inot think such a distille-
tion of consequence), il wvould seeni more reasouable to
assumiie the lower rate for flice terni part of time premiiluni.

As ample proviEioni slîould bie made for inivestînett
expetîses iii the assumnption of the inierest rate, aîîd not
by aitarbilrary addition ho the preniffum, so ample pro.
vision should be imiade for sucli of the ordiniary aîîd
contintied insurance expenses as are properly assessable
upoi te death cost by a loading of time death-rale or
xuortality table. For lime ready and equilable distribu-
ton oi tue surplus, the xnortality table slmould express
die relative probabilities of deatli at different ages. Il
is tiot necessary fliat il shmould express the actuial pro-
babitity of death, but oîily that the aclual probabilily
shoîtld ])eur a fixed and kttown ratio ho Éitat given by
the table. The table used siiould, diieu, represent a
fixed pier cent. of the probable miortality at eaclî age,
su ch per cent. beiug laken higli enough 10 anmply pro-
vide for ail the ordinary expenses properly assessable
utîder tic deaîh cost, as mvell as f~or tlic dealli cost
iself. Aut addition of twenty-five per cent. o the pro-
bable niortaiity aftcr thc expiration of time first five years
of iiirttrance slîould bce more thati sufficient. To the
preîniittn cotnpu:ed ou the basîs of te assumed interest
rate aiid te muodified nmortality table slîould lic added,
as a provision for the firsl cost of new businesq, an
annuty, coîîtemporancous -with the iDremium paymeats,
thc prescrit value of which is eqtual to the necessary

first cost of sucli tien businiess it excess o( the subse.
quent atintual expeuise and of ltme gain iii the first twvo
or tlîrec years froin r. favorable xnortality. The suni se)
found slîoutd be incx, ased by a sinaîl per cent. to pro-
vide for suhcoîititied expetise as i iay bce assessable
agaimst the prenltini.

In ltme coiminlatiom of the preinniii w'e have pro-
vi<led in wiîat seetns ta nie a rational way, for (a) the
first special expett-e of the business, (ba) a percetîtage
charge ia,aiiist flie preiniuiti year by year to cover
experîses so assessed, <c) a niargin of iticomne front,
itîvestnietls 10 cover ittw'stîicît expetises, (d) a per-
cexîtage of lte dealli cost i b cover allier expenses, aîîd
(e) policy claiis. If il is Ciouglit mnore equitable ho
assess gelîcral expetîses uipot. te atitit iiîstured
rallier Ihai upon time deali cost, 1t is oiîly niccessary 10
add to lte preninm coîîîptited upozi lime unnîodified,
inorlality table and flic assunîed rate of ititerest, an
aîîîuity for lte pretiiîi.iipaying '.ertiî, the present
value of whîichi is equal o lime presen, value of ant
aîuîuity equal t the expenise ho be provided for aîîd
rutining Ilîrougi the terni of the policy, itistiad of in-
creasing lIme assuimed mnortality.

PxRINCIPAL CONLAGRATIONS IN THEE UXiIZED
STATES DURING EIGHT YEAES.

Fronii flie Chronideé of New' York, mve copy the fol-
lowing conflagration: record, whichlvil bie foumîd inter-

estiii :-i'roperty lou.
1885 (Noveniber), Galvestoît, Texas .............. $,ooo,ooo
1886 (January), Detroit, sccd wareliouse ........... i,oo,0oo
1886 <MLýardi), Xey %Vest, flia., general fire ........ 1,417,300
1887 (April), Lake ,iiti, Midli., gcuerai ire .... 84o,200
i8S8 (February), Bluffha, geticral fire............. 1,1oo,0oo
z888 (Septeniber), Blaltimtore, general fire .......... 894,000

m88~Fornr), Bflutalo, getterl (u......1,097»000
1889 (April>, New Vork t, gnrai fire ...... .... 1,0,0
188g(Juine), Seattle, Mit. M teîri fre ....... ... 6,626,ooo
i889 (July), Eileushnirg, MVasli., genet RI fire ........ 1,t5,oao
1889 (Augusi>, Spokaniel FaUs, Waslh., gencerai fire... 4,800,000
zSSg Noeie) yuMs. eirilr........4,973,446
1889 (Noveuilber), Boston, getîcrai fire............ 3,857.233
iSgo (Jatuuary), fliltiniore, graint elevator aîd vesseis 673,724
189! (Mfarcli), NewYýork cify, guiieral fire ... ,s94
z891 (July), Cicittnati, genceral lire............. 1,335,000
1891 <Novez.uuber), St. Louis, genieral fire.......... 1,19 7,3 27
18nz <F-brîtary), NcvOrleanus.geuieral (are ........... 1,075,000

1892 (Vo bruary), 'Memxphis, Tenu., gctteral rire ...... 900000
1892 <April). Ncwv Orleanl-, getueral fire .... ....... 2,000,000
1 Sc'z (Julie), Creede, Col., ,'eueril fire ................ 675,00S
1892 (JuIy), Biay City, NicIh., getieral fure ............ 64o,oo0

8,)z (October), Mî\lwlaukce, Wis., geilera fire .... 4,200,00

THE REBATE QUESTION.
Variaus specific abuses it i 11e itisuratice have for

yeara, beeti claimiîîg the attetîtioti of insurance jour nal
ists and iinsuraý.ce agents. Sii'ce lIme formation of life
itîsurance associations, tiiese useful orgaîizations have
haken up the discussion. The question of rebate has
beesi promnettly before tue life insuratice public, and
ils evils have beeti dwelt uponi and execrated. Reine-
dies have been proposed lu legislatioti, in voiuntaryac-
lion, i promises of lonor, in every ivay except the
right way. Titere is tiot a thomglîtiul. mnm to-day, wvho
is wvilling to bie Ionest wvith iimself, wvio does flot kuow
thmat time rebate evii lias ils root and sustenance in a soit
decp'..r thati the voîutitary action of thie agent, and too
deep 10 be touclied by aîîy statule. Wliy have coin-
umissions beeti raised ? Because the conîmand, 10 the
agent lias liee' "gel business 1", In order ho get busi-
iiess the agent must pay for il. The agetnt mvho gels
twetmty-five per cent. of the first premium as his com-
mission manifestly catînot make much deduction to the
assured. B' .t the agent who receives seveuty-five per
cent commission has in hi-. hands a polent inducemet
to a prospective ixsiratit. It aildepends on how much
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lic is rcally %villiîîg to zacccpt as Isis acttînl comîpcîîsatiotî
for the work (lotie. 'rlic great coumpaffies hlave iii thecir
power to settle titis rebate questioni iii a twiiîklIiîîg, if
tlîey woulcl oidi' tise it. Alid au), effort %vit1iout the
actionu of' tiiese c<al)ii~woulcl bc abîout as effective
as tryiuîg to citaiti Niapara weith a rope of straNv,,or to
sweel) back, tlie Atlantic withi ,ii ordiuary Ilotuse btootii.

It is ii tintie to cail a liait tîpoit the iterve-straiîting
processes whlîi have becît adopfed aitd inaiîttaixtcd by
the great cotupaniles. Vicir mîanagers are îlot cliarged
wvith ttîwortlîy motives. Personal pride atîci ambition
arc itatural to evcry h.ealtliy iîîimd. But, i, 'îtced to a
simple business p)roposition, it is iiusisted tia.t the
miodernt iigli pressutre iitetitods eitploycd iii life inîsur-
anice will riok be profitable asa' futture getîcral policy for
the coitpaîties. Aiîy-body cats step oii thte street aiid
buy dollar bis wvitlt dollar bis, but lie wvill niot fluai
enought profit iii the tranîsactiotn to pay Iitu for lbis
trouble. lit the iiiatter of exnettse, the great coxuipaties
liave aliredy worked the field up to the poinît of ex-
treuîcly liarrow inargitis. Tlie gr-.'t pxoitical ccoiionxiist,
Joltut Stuart Mill, tvas %v'ont to compare the ilicrcasiing
power of a field to produtce, ider ait iitcreased anouittî
of car'i and cultivation, to a rîtbber cord %vliicli shows
cotxstantly decreasing elasticity up to the statiotîary
point. T-flc great coîtpanies appear to hiave licariy if
itot quite reaclhed titis poinit ii thxe cindeav'or to iiakze
their field l)rodticelmore antd stilliiore.-Znisirance2Age

THIE INSURANCE LOSS AT MILWAUKEE.
Froii various sources, but înainily froua tlie Ghronice

of New~ York, wve liave mtade up the probable loss list
of the prinîcipal çonxpanies ont te big Milwaukee fire
of tlie 2Sth uit. Re-iustratices -%vill chatîge the ainioits
giveii iin souie cases, aud eutire accîtracy, as to inidivi-
dual conipanies is impossible until atter actual adjust-
nment.

COsurAsN:S. 1'rob.ablo PoI~tsn. Irobable

fttra .............. $i5,ooo1 No-t*-,, il Coiii.n .. $32,o00
Agricuittîral,.........15,o00 New lHanupshire . 15,000
Afleniatia ........... 20,000 Ningara Ilire .......... 14,ODo
Amicrican, NXT . . . . . . . 25,000 4Norticrn ........... 12,00o
Anericani, Pa ......... 38,000 Northt Britishl......... 33,000
*Blritish Anterica...22,000 Norwich Unioni...34,000
Citizenis, Pa.......... 12,000 IlOaklanîd Hlomue, Cal.. 2S,000
Caledonian ........... 15,000 Ohio Farmnlers....... - -40o
Coninonwealth......45,000 Orienut, Colin.........25,000
CoininierCial Union .... 21,000 Pennsiylvani.a rire..20,000
CotunleCtict.......... 25,000 l>lienix, N.Y.........68:500
Conitinlental .......... 21.000 Phoenix, Hlartford. -:42,500
Delaware, Pitila...17,000 Phoenix, Lozit...,s000
Detroit 17. & N'I........ 9,750 Qiieen of Aincrica. 20.000
Haigle, N.V .. ... ..... 25,000 '-Reliaicc,Pla ........ 2S,000
P'ire Associa., sn, lPa... 40,000 Rochiester-Geriînaii .. 20,000
Ilireînan's Potnd, Cal .. io,ooo, Royal ...... .... .... 65,ooo
Fireîneni's, N.J ...... 25,000 Rutgers, N.Y.........îo,ooo
Germais, 1Freport, Ili 14,000 Scottisît Union ....... îS,ooo
Guardian, Fng>r.......25,000 Sprînigrlcld F. àt M.,

~Gra-îeia.... 64,000 Mass ............. 35,000
*Gerîiniiia, N. Y ... i,ooo St. Paul Il. L% M., Minuti 1 î,ooo
Girard, lPa...... .... î6,ooo Stn lis. Office.......35)(OaO
Hartiord ............ 47,000 Traders, Chicango .16,000
I-Ianiibiirg-Breiîtei .. 27,000 Unîited Fireinaî's, Pa.. 18,ooo
*1-oni1e, N.,V......... 70,000 Uniion Assurance, 1,11g. 2,500
Iilerial.......13,000 Uniited Pire (reinsureul

lis o., SottAter..,0 froîin Allianice, N.Y.>. 1000
Iiidividu.al Unid., N.'£... So.ooo Wtestcrii,Toroitto... 5)000
*Liitc.ashire ......... qt,s00 5 Wecstcliester, N Y...25,000
Lion Fire ........... :20,000 WVilliaiausburg city,N.X'. 12:500
Liv., Lonid. & Globe... 35,000 MIWU<Mct.N~
Lonîdon Assuranice .... 30,C00 Cotîcordia........... 30,000
Londont & Laiteashir. 1 0,000
Manchxester ......... 300Z M1lwauk'eeMeans.6oo
blcrcbaitts, NX..13,500 Noi.thwesterit Nationtal. 35,000
Mechaiis, F'a........ 10,000 Ail other comupanies. ... 282,500
blerchauts, R.1.... 12,000

'Totl iisuanç inolvil, Total 11.,......$2,205,000

PIRE LOSSES IN CANADA, OCTOI3ER, 1802.

1)ATIt. LOCATION. Rissc. roTAT. lNSUWR*y

Loss. .*

2 1>01 Arthuor. Wha~~iîrf ............ ,'Ou~l2.
T foronlto......Fonindry .... ....... 3,500, N.j

3
1Lnîet. liotel ....... ...... ,0 sc

4 1Tracadic . ... lo%11astur3'..... ... 60,ooo .
4.9ilfist .... . armn Barils. 1,500

4ýVlievl ....1 DO ... 3,5001 1, mm
.1jStoney Lake .... Dwecliig ..... ..... 2,0ç02 ,0

,~oot.... ... tables .... ....... 2,000 î,
;-11,a-clîtc...... Dwiings, t 3,0 ,
ýieir'te b'g, TI).'istorc ............ 4,000o' o
tiShecffordl, rwp1. . Dwelliig.... .... 3.500, 1,0
OISantclwa-cli, T%'p) I-arnt Property. 3,000, 11o
7.Mouîît Albert. . Saw Milli..........4'00
8!Montreal . l....laninig Mill. 30001 i

1o do ..... BWer.... 4.0001 4.0
9ts. ilir . Delin..... ..... 7)0001 5,000

i il Ricinondf...Ilork l'ackîig Fac. » 4,o00 î,5
1 î11 lifax, N.S, .. Stores ........... 25,000 4,0
13 QneLbcc ....... loardilig llotse 2,CLU 1,10
13 "o......... iSteamer ...... ..... 2,00r, 1,0co
14 St. Mays' 1N.,lotel nif Dwg's 5,000 2,000
15 Montreal .... Producq Store... 3,13L.0 3S0
10 Stittons W., Ont . Lumnber ............ 3,200: 3,200
17iSyd(Ilev 1J U .. . .Parut, Procry cî
i; \Vellaiîîd.......)weliig .... ...... 2,o00 1,600
17t MicGillivray, TI). Farnî Property. .... I 3.000 1,500
16 St. Pie, P.Q .... Do .... 2)50&: 1,~
is 1Kirby ...... ... Do ..... 0O1 2,00
19 Becton .... .... Hotels, stores, et- 1oooo 23,00
2o Near WVelland. . Barns and stables.. I s5001  1,50
12 Pilot Monî1d .... IFlotir MillS ........ 15,000 1 00
20 Tp. Nornîanby.. 1Parin Vroe'v.y 400 1,o
22 1QiQbcC.........X'MCAinliî 9,000i 7500
2311 irtage la Prairie Paper Miii ........ 3O,00o, I3,W
24 'St.Aiset (le B...- Conflagrationi too 15100
24 Maiai, P.Q.. Ilotel ............. 6.C«.; 4.X
24 Lanîsdowne Paîrk I)uelling .... ...... 2,C.x,0 1( i,2m
25 London,... .... G.Tr.R. Slîo0ps....... 1,O00o 10,000
26ILESC>.......... . tores ........... i 5,000 3mo
26 %Iaiisiivillc,ll.Q Sciool 7t000 3,>C
28 Moiîtrc'1 .... Paper Blox Fac tory 30,000 25PM
271Petroica ....... Carriagc *Factory I 29500, i,6,
28IPort Artlitr..Car lIonise ......... 3,O00 2,100
29,%Moîttreal ... \Varelioîîse.. g 2)5001 2,3c0
31 lCowansviiie.... Store .... .... ..... 4 '55(x 2 40
2;IToýroitO.... ... Drtig Str....2,500! 1,500
-7 W\innîipeg ... Crockecry Store t,2001 1,=0
3 1 P'ort Arthcur .. Store ..... ........ 5,0001 2,100

________ S,4K7, 00»0ee

SUMIMARY FOR TEN2 'MONTIIS.

For Jaînary ....................... $622,200'$ 462,700
'< Fcbruary ........... ............ 2j5,4j0 171,00

March .......................... 702,1001 439,900
«April................. ........... 4a40 l,~
ilay .... .................. ol, l j 2g6,;oe

" Jonc.........................95,,'e0 140,Mc
JUIY ................ ........... 1290,800 2 10,90
Aîîgnst ...................... ... 495,600 37,00

«Septemtber .................. .... ::574,2001 .353e5
« October .......... ............ .. 47,9001 200,0W

Totals ........ ....... ..... - 1,45î 5LV1f $2,74,ïor

The great poet, John G. Whittier, wlio., death
receîitiy lias beîx so wvideiy clirouicled anîd siiîccly
inournied, wrote of life itîsurance as followb in ISSS, in
answer to au invitation to be precr.t at a baniquet of
thc Bostonl Iife Uniderwriters' Association :

No otic wlîo lias maîde hiiînsclf acqîîaisntcc witlî yoîîr stup<î.
dous work, cati tail to sec in it a vast bcîîcficezice-.t*step towar4s
tMe abolition of poverty, a clîckl to the liamaruonts sî>eculations
proinpted by the iieccssity of gaini fur lie benclit of 1.osteriiy, à
grateful relief to, homes saddcned i.y worry aîîd aîîxiety *1
It is uiorc and bettcr, thil cltarity, for itiuîvoives no0 ioss cf self
respect and itidepeuîdleîivc on thei part of %14, ýe wî:IO alîC bze
fitedl by it.
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At variois tiniieswuithiiti e past yeaà refereîice of a
collnpliniientary kiic lias been îimade by United States
financiers ho our Caliadiaxi banking systelit. 'More
receiitly, ah the meeting of tlîe Atiiericaii l3aîkers,
Associationi leld at Saut Fraîncisio lin Septeiber, MNr.
Harter, iii ai address befote tliat body, said
Aiîîoiîg baik notes iii tlic %orlci, tliose of Caniada

stand deservedily Ilighi ; end because of the great
flexibility iii volunie, Canadian batik circîilatioîîi,s a
inodel, for it proniptly (iilargt!s anîd comtracts ini res-
ponise to the demnids of trade as inucli as 20 ho z5 per
cent., andc of course ho t'he enorîiious advantage of
Canadiaui buîsiness inherests.

According to bati.ticb coipled by the registrar-
genleral of Great Britain, andc îreseite(l ho l>arliaîîucnt.
tic fiiical conîditioni iii Irelanci iust he holerably
satisfactor-. f'jîtiîe 3o last, tlîe deposits and cash
balances lui tlîe joint stock batiks iii that counthry wuere
Î-,.4,5 65,000, Igail]st Z29,339,o0 o11 the saine date
iin I88", aut increase of 17 per cent. 'rie balances iii
jost-office aiid trustee bavings batiks on Julie 3o, 1892,
anjittited to Z6,027,ooo, agaitist 44,832,000 on1 the
saine date iii 1887, M'hile tell years ago, this total wvas
0111Y £3,870,o00. Tliece figures showv an iîîcrease
enitirely ont of proportioni to the imîcrease in population.

'fli Internuationîal Moîîetary Conaference, whli icets
next week iii ]russels, wvill be coînposed of repre-
sentathees front cigliteen separate goverlituents. 0f
these, Greit Brihain, Gerniany, Deîniark, Swedcîi,
Nonvay anic Portugal use the sinîgle gold stanîdard.
France, .ftaly, Spaiii, Belgiuiii. Svitzerlaiîd, Greece,
Servia anti Rouliaîiia comîprise hiat is calleci the Latinî
Union w'orkinîg uîîder bi-nîetallisna, but wihh certain

strictions5 regardiîg silver. Ruissia and Austria-
lunngary lave the ésinigle silver standard, tliotigli the
latter bas recelntly legislated iii favor of a gold stan-
dard. 'he Netlîerlauds iîî 1875 suspended silver coini-
age aîîd autlîorized the utireshricted coitiage of gold,
but stili tises silver iiîaiîuly as the curreîît îîîediiîiii.

Tîte Manfactures Building on tie World's Fair
grounds ah Chuicago is a wonder of nmagnitude. Iii its
constructionl 17,000,000 feet of lunber, or the produet of
moo acres of aveiage Micigant pille trees, uvas tised.
la tie floor aloîne are 7,000,000 feet of lutinher. lThe
iroîx anîd steel used ii the buildinîg wvould coîîstruct tivo
Brooklyn bridges. Tlîe aîîcieîît Coliseuni nt Roule, it
is said, woîild seat 8oooo persons, but tlîe Chcago
Jk(raUd says: " Pour Coliseuîîîs could be put 011 the
fl'mr of «Manufacturers' Hall. 1h is pos>'ýie, but iîot
dtsirable, hO seat 30o,ooo persolîs nj lois building. Ini
its roof are eleven acres of skylig ats aii( forty carloads
ofwiiidow glass. Iucludimig the galleries, the structure
funîisllcs 44 acres of floor spzice."' 're building itself
covcrs 25 acres of groui1 d.

Wliat with the beet sugar imîdustry ini varions cotuni-
tries and ivitlî the supply of sugar front sugar catie iii
the old-fasliioited way, the world is nuot likely to watit
for Pleuîty of sweeteuiiiig for a lonîg tinte to conte. Aîîd
noiw, iii viewv of tlîis large supply, ive leariî that a coin-
Pany ii ample meuîs bave botîglut a tract of swaniup
=1n in Florida along the St Joli nad Iuadiatu Rivets, 83

j nileslong anîd frona 3 ho 12 miles wide, and are at wvork,
dminilig it -vith a view ho sugar catie cultivation. The
Wi is iiniiîensely ricli, being tlîree feet deep, anîd, if al

cultivatcd, coniP raise ciiougli stigar to stil>lly tlîis
etîtire continent. 'I'he c,)iinpauy is a close corporation,
lias no ste-':- for sale, andi< expects to spend about $4,-
000,000 oit the drainage work.

he Manitoba farinier &id îlot realp lîk bonauiza crop
of last year jr 'ain. 'fli Brandon ilail telîs uis that
the iiiipleinent dlealers in the B3&.mud(ot district alone
have sold this season n10 fcwcr tllînu 4c.O carriagcs aîîd
buckboards-aîid carringcs alid buckzboards are tnt
îîcces.saries iii tie cuîltivation of tlie fiarîn, evenl in pro-
gressiv Maitb. ll 43 bi' er c sold direct
to fiartîters during the seaso. in W.ancloî alone-ii -a
city, thant is, wvin'iî tell ycars ago Ni s just beginiiîîig
to dot Uic prairie w\itlî woodes li..n .tes. 0f inowers,
MS wvere SOMd, aîîd Of PlOwvs .142, -l'id so 011 througli

the list of rakes, lîarrows, drills, threshers, etc. N~ote
too thalt the bitîcer twi'uie SOlM w~as "10 Iess 'l'a"î 300,000
pounids iii Nweiglît. Irî".î at lea-st docs Inot know
w'Iat it is to stanid stili, anîd tiiî'- îevelopîîîeîit of 'iîe
Souris coal diserict slîould iiîaku lici 4uture even more
notew'orthy th in lier past.-Cwadian jazel/C.

The United Sta ýs bulletini on tle textile
inantufactîîres of the cutît>, rcccntly issued, uxakes
Uie followiîîg compijarative statenicnît of values of the
total product of the cotton, wvool, aixc silk industries in
the censtis years uaîîîed below as follows :

cottonl. Wool. 811k.
I8So ...... .... ..... ' $65,5 1,687 $44,235,647- $1.809,476
IS6o .............. 115,681,774 7(',146,569 6,607,771
1870.......... ... K 177,489,739 217,548,926 12,210,662
1820.......... 192,090,11 267,352,913 ' 1-033,045
1890 ............. 267,981,7:4 337,768,524 à7l298*454
Tlîe value of the pioduct of the conîbilned textile indus-

tries iii 18ý50 va$111,546, S io, and flue total population
of the counitry 23, îoo,ooo; inii î7o the population had
iiicre.iseci to 38,,,500,000 wliile the vroduc't of the tex-
tile industries ,liad iiicreaý,cd to $407,41),327 ; in 1890,
wvitl a populationi of 62.600,o00, the textile product
liad growîx to $693,048,702. 'fins, wlîile fronti 85o tc
i890 the increabe iii popula~tion wvas about 170 PUr Cent.,
the ixîcrease of the products above 'îaîined wvas over 521
per cent.

INTERNATIONAL CLEAING HOUSES.

A recetit issue of .elfoney, of Loiîdoui lias a leiigthy
article front MNr. Henry Clews. the well kîown Newv
York baîaker, ou tie pre babilities of an international
solution of the silver quvestioxi, iii Uic course of which
lie proposes the folIowvliîg as a uaecth, .d of adjusting
initerniationîal balances witlit the ac.wal traiîs-slîip-
ment c zO inlucl gold

The situation createdi by tie position of silver very
directly suggests tlhe question Nlîetlier bianietliing can-
iîot be done for econoinizing thie use of gold iii inter-
nîationîal intercourse. The exi -isîve use of tlîat mnetal
iii the settlement of foreigii balances is ait aaomnalous
wvaste of tic utility of the înlost poteit force Of finance.
It lias îIo justificationi in iecessity ; it is a useless rel!e
of a bygoîie age. TlJ'e oiternal exehiaiges of the several
nations are settled %% ir tout the intervenltioni ti îey,
aîîd whIy silould the tiîuîue kiiîd of econoiny bc inlprac-
ticable iii tlîe adjusticnt qf international balances?
Tîte niationi tîxat is debtor t is îîiontli is creditor aext,
and _,\'e senti iillioîîs of gold to ngadto pay our
debts iiîaturiiig iii Ser-eîinber, Mieni tlîe sanie casli inay
have to bc reslîipjped iii October to settie E glaîîd's
debts to tlîe Unîited States. As the wlîole commnerce
betweeii the tuvo niationis is conducted by means of
credits, wlîy slîould it be dîifl'cult to adjust tlîese.
oscillatiîig balanice!, of trade through lte use of a suit-
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able forma of credit instrument ? GoId settiement is so
obviously needless, so costly, and so deranging to the
world's money markets, that the onlv question to be
seriously considered is, What formi of instrument
would be best adapted to supersede cash settiernents ?
In other references to this niatter I have suggested
that tiie leading goverliments miglit issue a bond
bearing a low rate of interest and possessing qualities
specifically adaptiîxg it for international transfer. If
it should be found impracticable to induce national gov-
erients to undertake such an arrangement, or if it
were objected that politicai contingencies would niake
the value of a Government obligation fluctuating and
tîncertain, is there any valid obstacles to the
issue of a suitable credit under otjier and en-
tirely safe auspices? Every feasible financial centre
of the world lias its ciearing-house, or national bank,
or commuîiity of resourcefull bankers, any of
which contains the raw material from which this
international currency miglit be formed. In some
countries one of these fornis of organization nuight be
found most available, and in others another. ln lEng-
land, France, and Germany it wonld probably be found
most feai.-ble to invest the respective national batiks
with the needful powers of issue ; whie in the United
States the New York Clearing Huse miglit be induced
to perform the funiction under due authorization. The
issuers should occupy a status that wouid enabie them
to command confidence un Jler ail possible contingen-
cies, and should be required to deposit unquestionable
guarantees against the issues. The notes should bear
a low rate of interest and be payable on demand
upon the makers. The issuer would receive cash
for the notes, which would constitute an impor-
tant banking resource, the use of which would enable
the issuer to pay the interest carried on the notes.
This interest-bearing quaiity would prevent the notes
frn in being immediately sent home for redemption;-
,and thus at ail the centres of foreigu finance there
would always be an accumulation of this international
currency issued iu the various nations ; and that fund
wouid be available iu lieu of so mmcli gold for the
settiemient of interstate balances.

W. do not hold ourselves responsible for vlewa expressed by Corre@ponidenta

EditorLETTER PROM TORONTO.
E IN0;lSURANCE AND FINANCEC CHRONIcLE

In my last 1 mentioned that Mr Walter Sterling liad joined
the agency staff of the Canada Life. Almost inimediately there-
after, it was announced in our daily papers that lie liad received
the appoittient as chief accounitant in the City Treasury here.
Doubtless, the work in bis preseut position will be more conge.
niai to him, althougli had lie remained iii the insurance busi
ness, to judge from the excellent start lie made, lis success was
assured.

Mr. David Burke, manager of the New 'York Life, was in
town last week, and besides looking renîarkably well, lie appears
very happy over the outlook for business, also the splendid
resuits procured in Canada, so far this year. This is one of the
companies that is constantly nxakirig valuable additions to its
agency staff, and it is evidently laying out the field with a
view to securing a large business in the Dominion, next year.

Mr. Jeffers, of the Gerinania, was ini town last week from
London, in consultation with bis partner here, Mr. Ronne, and
it is flot uniikely that the new year will see that company more
aggressive than it has been in tbje past. The Gerniania lias
latelY moved into a very nice suite of offices, level witli tlie
street, in the Canada Life building; and being iii ail respects a
first class company, there is no reason why, with the proper
encouragement to be given from the head office, a larger busi-
Mae abould not b. secured. Mr. Jeffers is so well and fgvorltbly

kn-iown, further reference to hlmi is nnniiecessary, but liispartnere
Mr. Ronne, is a conîparatively recent addlition to insuralIce
circles iii tliis city. Ini bis short residence witlî us lie lias made
hiniseîf popular, and thie more lie ,is kîîomn tlie better lie is
liked.

I learu that tlie resuit of Mr. B. Hal Brown's trip to Winnli
peg lias been a stirring up of the London aiîd Lancasliire forces
in tlîat field, and will likely result iii a large increase of btisi-
ness before the close of tlie year.

This miontli Toronto lias been favored witli a visit front Mn.
Hero of tlie Insurance /Jgen/, New Onleans, wlio lias beeu inak-
iiîg the acquaintance of the insurance fraternity here. This
gentleman lias been well neceived, and deservedly so, as lie bias
aIl that counteouis and genial beaning usually accompanying a
Sotutlieriu gentleman.*

I learui froin Mr. Frank Sanlderson, M.A., niatlienaticiali,
attaclied to tîte Canada Life agency liene, that tlîe next exatll
mations of tlie British Iiistitute of Actuiaries will lie lield siiUl
taneously in Torntto anîd Montreal. He funthen advised lue
that tliis concession was proinptly and courteously granted by
tlie Council on a requisition sent to that body, asking tliat for
the convenience of a large îîumber o&ose residiîîg in this
locality desiring to take part iii the éxaaiinTa ons, it would lie
more convenient and less expensive to liave thern held liere.

The Confederation Life Co. have got inito tlîeir new offices, as
also their solicitors in tlie sanie buildinig.

Doubtless you are aware tînt wheil the naine of a life insur-
ance compaiîy appears in tlie papers as a defendant in a suit,
agents of coinpeting companies unfairly use it ln competitioti.
Very often tlie company is fonced into sucli litigation, and a
knowledge of tlie case will usually shiow tliat the conîpany had
no othen course but to defend tlie action that wvas taken agaillst
it. Two or tliree of sucli cases have lately occurned. YOu
ii ay remember that some months ago I refenred to the case of
Potts v. Temperance and Genenal Life Co. Tîte company WS
sued under a jolicy for $5,ooo on the life of tlie late Rev. T. W9
Jeffney. The deceased liad two policies for like antounts in the~
compar.y ; one was in force at lis death, aiîd pronîptly paid ; the
otlier, on the natural premium plan was surrendened, and ull
fontunately tlie iusured died shortly tlîereaften. The evideilce
sbowed that tlie companly liad beliaved very liberally in givilig
liim $780 for a policy liaving no surrender value to it. aîîd aISO
that Manager Sutherland liad not used any inîproper influence
to induce tîte deceased to surrender tlie policy. 'rhe judg'e
took the c-ase front the jury, and decided iii favor of the conipaflYe
dismissing the action, but without costs.

The case of-Franks v. the Suiti LiA is îîow before our c0UZU'
anîd a legal friend advises nie, that it is a case wlierein a note W8s
given for tlie premium, and tliat tlîe deceased absolutely nefiised
to take the policy, but insured elsewlîere and, furthen,' tliat whefl
tîte note nîatured lie positively refused to pay it. Deatli t01'
place soute loung tinte afterwards-'tis said this xvas two Years
ago-and action by parties iuterested lias oîîîy .just comntenced*
Froin wliat I ca n learu of the case, no jutst course is open to the
conîpany but to defend the action.

Ia bte case of McRoberts v'. Menritt, genieral agent of the
Mutual Life, it appears the fornier was genieral agent for the
couipany in London util a few iiiolitlis ago, and claillis a cer-
tain antoutt of nioney tîtîder lus contract for conitsîoll*
Messrs. Merritt are mien of excellent cliaracten in ail niatters
pentaiîîing to finances, and I neyer licard of thein liaving any dis'
putes with an agetît before. I was soniewhat sunprised to hean tl8t,
a verdict was given in favon of tlie plaintiff. Doubtless the ca5e
will lie appealed, and, if se, will lie followed witli interest by
nîaiy parties interested.

Whule cxtending spnîpatlîy to Mt. J. B. Reed of tlie 'LiverPo"'1

& Londoni & Globe, for tlie loss of Mr. R. H. Butt, I cOngrt-
late Mr. Hart for liaving secuned thie valuable services Of tlis
gentleman to represent the Phoenix of Hartford. 1 think it iO
about 16 years since Mr. Butt stanted with the iverpool & Lot"
don & Globe in this city, durng which time he has worked UP?
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to tîic position of office manager, anîd is iii e'ery respect ais
excellenit ail arounul ua

I ansl pleased to record tisat ail litîgatiols oi'er flic Jtowillaivilie
Iruruliture CO. loss lias beeni ainicabiy settied. 'lie inatter wvas
left il ic eauds af Mr. Lye. andi lie advised tlint the aissotint
elgiied by tlic inortgagee, tie Csaada Permuansent Loasi Ca. of
tbis cîty, bie paidi, andi it is tiuîderstood the colîipzinue. isttrestud
,çiil net oin tisis suiggestioni. 'flse ailier comîpaies that hsall

issue(l policies ta thse fssignuem have 01oo1îrnis±iO a ba-'is
satisfacturY ta ail1 parties.
rFor a city tliat for sonte lîue lxist lias becii coîssparatively fice

(roui rires, it eudeavored tu inakâe a record for itsei( last Sattir.
day cVelsiîîg, as wîithill 24 hours eleveii fires toolz piace livre, nt
lenst thrce of Nvhicli are suspected of beiîsg iicesdiary. oiiy
Die ire Of luis large :susiiiser -,vas of al>' msagnitusde iu that
%ras on ice Bell Novelty Comipany aisiotintiiig tu a'bout $7,0C5
()n the vvhole, Toronsto lias beeii a fairly good field for the coist.
pallies tbis ycar.

lit connîectioîî witiî tic Bell los$, I learn tisat zlsy oui friend
A&iex. J)iyaii, of thet Norwich Unsion, %vas agiii inIi ck iiavisig,
it is said, caîscciied biis comspasy's policy oiu this risk, tiirct
moliths; ago. dw4%

Life Ille" clais buisiness is slowv, fire mseni say preuiins are
liard tu colleet ; but takzitg tic agents as a lot, t1icir appearatices
don't iiuicate tiiey have uicli to contiisaiul about.

TORONTO, Nov. 111t1, IS92.

A DISCLA.IKER.
MIACB55TII &MAutCPH5ERSON~.

-AK.ISTMUt, 5LicWiTGsS irC.
?o»!,laA h. on M1aeq&riûx.

To tise Puiblisisers of tlîe IN-suiANcL & INAN~CE CuLRU\sC.s.
?utoxtreal.

GENTLEMEN :-
.Mr, phllander Staglit lias coîssulted us wçith rcfèeuce ta a

paragrapli tipleari:ig iii tic Novessîber issue of yossr lîcriodicai.
TIse paragrapli consipla.isîed i appears ini tise lettur of 4« .lt. I.,

entitled 1 Letter front Taooîta," nt pa«ge 457, anau States thant
Mr Siaglît %vas proseculcul fur rebaisg, ami aller a wccek's

postpoucîiit of the case, lie maude t. e amsenide honuorable to
the satisfactionî of tise prosecutor, aid thse issatter vas alied ta
drop. This statensent is ilot correct, asid Msr. Siagbit liatsiraîi>'
feels ver> insels aissoycd fliat it slsouid s0 appear iii the palier.
The facts arc tîsese: A charge was brosiglit agaiîsst %Ir. Siaglit
<or relxssisg. He obtainced a postpouscuseîit fronti Satîirday ta
the followiulg WVcclnesday iii order ta secure coîîsel. Tisecase
%ras gosli jta ais flic lwed ZsCSday, .11d all1 fer liscariîsg fli evideiceIC,
the iii.gitrate reservcdl lis deccisiosi. In thie ssscaniîtle and
lxforc ativ clecision %vas givcîs, tise prosecutor ývitiidIrcw thc
charge atl isaid IlI thse costs. This actioni oit the part of tic
presccutor %vas siot takcss at the instance of '\r. Siaglît. It wvas
done, M\r. Singlit presusîses, bccause Uic proscutar saw tisat tise
charge susust fail, ansd by ~vtdavîgit lb isnpiy ailia
thse rcsîlt af Ille decisiai îvhicli wvould othenvisc hanve becs)

Thii rc tise fact.g, asîit îi Sînghit, thirosîgli us, rcqîtsss tat
yosi mîil pî:bhish %hien i su give this expassatiou as hîroilu.
nutita place iîî yotir periodical as yoî ]lave gives Ille libellonis
article colllsisiaiiscd of. Vustuy

(l)csiriisg ta do justice ta ail cosîcernii, -tv prilît tIse above
explîuiaiioîs, assunng thsat 4Mesrs.?ulcbeli ct MaI.cphlcrs oit
haire coircctly statcd tise case a-, ta Ile %witlsirawai of tie coisn-

SPECIAL TORONTO LETTER.
Editorl,ýsustÀNcsh x.N I-iNA%%cit Csmo,c.n -

Ilaîigcr Hlart af fie Phisosix, af Hartford lias, after cariil
cOnsidetioiî, appointcd Mr. R. H1. Butt ta represesît tise
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PlhSoeix for Torosîto asd vicissity. Tise agelscy lias becis Vacanît
sisice tise deatîs of INr. lez-bert 'Matigiai, anid j udgisig front tie

sîssîsîber or appliicationis smale for the positioni, it is evidesit tisat
Uic represessîatios af lis isissîrasice cosssjassy is cosssidercd a
desirabie tisg ta have. Mr. Bsstt lias iiad sixtecîî yeas
expeielle iii tise ire inssîirasice buissiess, liviîsg eîîtered tie
ofice ai Mr Jo-i. Il keed, %vlicti lit! reprusested the Stadacoia
Fire for b'rouita, assd accomisj:sied tisat gesîtesîau %vlics lie
accepted lus, presisît agcsîcy af tise Liverpool asid Loîîdoix aîîd
Globe. %Ir. Biîtt's record for isîdîstry, fidlity, anad geiserai
issisrasice aIiiii is first cas, aisd lus înany iricîds, confidlesîly

expect lie villii ske a good sliouisg for tise lisoesix asd jus-
tiiy tîseir gooll wisiss for bis success anîd tOint of tie agesscy,
isowv eistrssted ta lis care.

.Mr. A. W. Dodd lias issssed a circîsiar infianiisg isisurasîce
collspaîsies tit lie %viii opeu it Dzovessiber sLish ail office iii
Toronsto for tise adjustuient ai lire lusses. He invites tscuin ta
esstrust his witlî tisir lire claimîs, large assd snaal, ta adjust,

psratisisissg ta brissg ta tîseir service lus lonîg experleisce as ais
adjuster ii tie Cassadian i leld. For tise last issie year '.%r.
flodd lias beesi canncctcd witii tse lseaù office ai tise NVcsteris
rire, anid refers ta tîsat comnpassy. Pire ioss expesîses are a
beavy item af expezfitire for IlI cosspaisies tîsese tinses, ansd
ausy rsîetiods tisat eau be devised, wvisereby thsese iisay be lesseied,
%vitiioit dletrissîcut ta tie isitcresis af coîsipassies iii aîsy respect,
,.vould be îvortliytUic atteititiiuiaua.gers. I usderstasîd liat
!qr. Dofld is fortiîing a bureau oi adulsstssseîsî, effscienfly,
eqssippcIl, for the promîpt lîaudlissg of lasses entrîîsted. ta lilîsi.

'rite %wortlsy cîsief isspector ai Uhc C. F. U. A., 26r. rForsytbse,
bas liai a sliglit put -npasi liiîî by thse tawiî of Stratford.
Strafford is a «'C " towss, assd desired ta go lip Iligier andi ratik,
as a Il ', towss. Of course his wauld iitcessit.ate a certain
stanîdard of eltsciesscy ta be reacliedl is fsre appliassees. To
ascertaiisi if S'ICs a1 standard cxists is aune ai tise dulies ai the
iiîspectar of tise associations. Accordissgiy hast ioutis Mr.
Farsytlie proeedcd ta Stratiord ta isîvestiguite. It seessîs tlsat
oi tise occasion ai a formser visit, whiess lie calied osît tise fire
btigade tixerc, thse nîcîs bail rceeivcd a1 hit froza soîsîcasse
beforehassd, tisat a test ivas likely ta lie msalle af thîcir praîup.
titude ais being caicd aîst. Tisat iii calssquessce ai tisis luint,
tie test dieu msalle hll iiat beesi as valuable and reliabie as it

rniight have becis. Aiso, subseqîseut ta tisis pnar visit a lire lîad
accurred, ai VIlsicli caîsîPIlit '%Vas l'Inde tîsat bath the water
pressure aîsd tise fire brigade wcre isat up ta expectatiaîss.
ncariîîg tiese thisgs inii îiîîd, Uic isîspectar kept lis awîî cousu.

sel and isad ssotsiîsg ta dla witii tise Tawssi Cosîcil. Tolti i
higlit niarrative style, asîd usîeaîîisîg lia dlisrcspeet ta Mr. Farsytbe,
tîsis i5 about tise rest ai tie stary: Dzsirisîg ta risc ear>, Mâr.
Farsytise iîad a spoosîful ai Rayai Baking Pawdur iiiixedl iii
ivithi bis 4-siightcap "l befare turssiîg iii, oit tise stiglît ai lis
arriva inu Stratiordl. At six amxî. uxt sîsorsisg lie %vas ais tise
sireet, asnd ralgalgeicral, alarsis. Tieis tîsc was 'l hurrTisîg is
buot haste", anid the arrivi at the poinît ilidi'cdc( ai '"tise
appliasîices," isscluduhsg tise inayornasu tlc clie! ai tise lire brigade

aîitise Stratiard policcemen n'la tIse c.riybird citizesis ( crcc>,
assul tise f(blks mhio didli't go hsonte til iîoriiîs, ansd. lmat, the

-miater pressure " îvbicIi got tisere ta be sure, but %Vas îlot qusite
ulp tu tie msark, as %vas fearcd. Witisez- tliey ail1 were, but
îvbiere vastise filec? Mienî tiçv~"hie bv tic siîsoke wlsici sa
graceiuiiy curi.ed " tlint ail tise ire %vas iîs Forsytse's; pipe, for
t1scre lue %vas ssiilirg, îsrbasse-andu subssrbass. tVhtie

"4 arppliatices, etc.," %vere not wIveh plcced,-is lac, ticy \,Vert
dlovriglst nîsgry; sonas Mr. Fascyti hlticin seî usa ssîsartiy,

in tise AM-tscy retaliated, b 1 aSIîîîssuusaîss for Ili,'i ta a.ppeair
berare tic P-INI, i.c., tise Police sîsalgistrate, (Or isavilsg vioiatcdl a

b>y law ansd giviîsg %vîsat tise 11J'ondat)' Tintes calîs a1 '4 faJse
alarns ivitholut cause.",

Naw, it %as suat suce of tiieuu ta net sa, '.as it? TIse cariy
isorning air %ias siarp likcij'; ticre iras sua huot calic for theun,
aîîd It is jttst possile that MNr. 1larsytie sceing tiîey mrs- sa
sIulnerous, asnd baviisg usas-caver ti e icr aiof cn thse sect-
tas-y, before lbis Miisd's Cye, hsesitatcd ta ask tbcui in ta bis cara-
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vaiisery la have sonxcttisg. Ilowcvcr, titis mtay have heeni, I
stili liold il w'as iiot nice or theiti to (Io as lhey did, sccistg tliat if
tluey wcre iup ta the uutar- flic tow-il t1id well to Lknowv it, anîd if
muai, the citiZelis oit leairitiiig tite f.icts %ould sce 10, it anmd givc
thezin a fîrst class equtipitenit. Ou(- ofîle iîîcoîveîîieîccs iii regard
to tic %vatcr pressure at Stratford is thal, the water %çorks arc, ini
Vic haiîus of a private corporation and îlot caîîtroflled bh> 1Ithe
towîî. fhicy are iîdcr coîîlract. ta stîpply wmiter for the G.T.RZ.,
anîd il secis tat Mlien thic railay counpany starts to fili its
tanksup,thic watcr pressure drnl;s ta iicarly zero, coirscquezuty,
if a fire brokze out oit an' aie or thesc frequtelit occasions, tile
requircd pressure is iot ta be lind for ils cxiigisliieuît for
soute valuahie minuxtes. I have silice learîîcd thaI iiiider pr-es.
sure (not Nvatcr pressure, thcy have unouie of Otto1 spare) or a
few levci-beadted( iiifluetitial citizeits thc clarge sa lîastiiy mltde,
ngainst b1r. ]3arsytiic liasw~iseIy bccn %vitlidrawni. Il lias becti
%vcîl suggcsted that bcrcaftcr Vic iiispcuor of the C. F. U. A.
carry a ccrtificatc sliowizig lus officiai stalîiffîlg, anid tliat uxui
cipaiitics rated by the associationi agrcc ilat lic ilîay nt alîy
limne inalce test oftlicirapp)iiiice-s withtott ail> prcvianus notice
%vliatcvcr.
l Nr. r-orsytlie dcsired as regards Stratford ta lcîter " C,1" thc

miasîirc ofhe cfficicuîcy of licr lirc brigade ; it is itow liaped,
thait as thc liatcltct lias beemi bitrieds the C. Y. LI 1. uîill
lcîher" Il IV (CUitIons 5u'oRTI!G xor c.Tieda>gc- haziin, lecen
wilhdraw,,, thec iiispcctor iii:nediaîcly -vent off, n111( un(ale a
rcPort la lte C. F.* U. A. !) It bciiug Tliaiilsgiviiig stasoîi, 1
trust yo liavec bcczi truly tli.tiikftl for thec hiessiîug of lha% iîîg
tva Toranto carrespoiffenîs.

F-aitliftnlly yaîirs,
.rlltlz.

TaRoasTa, Nov. i ill, 1S92.

and gee
The United Fire imsurance conipain lias paid aut iii-

termni dividcnd for thie!six iîmumîllîs etîdedIjiiie la>t aI the
rate af 5 per cenît. per auiiiiiîi.

The Columbian Lueé Insuranco Comîpany of Pravi-
denice, Rhade Islanid, is liowv rcady for busiitess. It lias
a capital of $uioo,ooo.

The London Guaranîce and Accident caiiîpaiy,
lhaviuîg muale the rcquirccl $2wc,ooo (leposit ini thc State
af New York, is iaw eiîablcd ho cinter several allier
Statcs for businecss.

The London and Lancashire Piro lias jîtst paid a
senimual divideîid af tlirec shtillinîgs per sliarce, inalz-

înig for tlle ycar ten shiillinigs per slîarc or 2o per ceint. ini
all.

The life insurance cornpanies of the Uteîid States,
fronti the date ai organ iizationi ta supteiber 301lh ast,
Ilave paid for death claiîîs $669,437l,28o, anid for eîîdoiv-
iictits sîo!9,129,os8, miakimîg ai aggregaîc of $79s,6u 6,-

518 S ccordiîug ta tlîicI ndcailcs tables.

It is now proposed by thte 'Mimister af P)ublic
ImiStructiait ini Hultgary ta itroduce iiita tlie State
p!ressiaimail scîtools a special course for UIc tritimulg

ai lte pitils in llte best iiîthocds of lire extiîîguisli-
niet utnd the Varions causes or fires.

The firc loss ratio in Canada (lasses paid ta preix-
itmiiîs re:ceiveci) for the sevcim years frot i S,, ta uS91,
iniclusive. WvaS 59. 19, Zg.1inlSt 6ý 22 for the seveti yenrs
fromu mS7S t0 li34, iitcliisivc, -ait imiprovetiieutt of 4 per
cent. 1ii tlle Seveiu vears.- fronti 1S71 ta 1877, iclusive,
Ille ratio wvas S9.28, but tis- pcriad ilicludes Uic gi-cal
St. John, N.B., fire.

A rent guarantc coripany is now alniouîicedj frolli
New Y'ork, w'hichi prop)oses to start withi a capital or
$25o,oo ati( work oit a broad hasts.

The fire nt St. johnsbury, Yt., whlti occurruld oit
tlle 3Otîi ulit., Mvs a pretty serions onie for a tovil of
tOint sie., aiiiotiiitiiig taoutt $i6o,ooo Ieiitsîratte
wvas pretty w'eIll istributedl anion- 28 COiiipaitieb, andc
aggregatted $90,00o.

The assessmcnt endowment oriler of Lweîe
Mass., kiiowii as the Pcople's Five-Vear liuefit Order,'
rcgardud as Ilcleaîg light af thiese commcirs tl,
Massachiusetts, lias beeti Scrve w-tit ait itîjutictioti, attul
its books anîd accoutîts placed in flic liaîîds of a ctisto.
diaju. Next.

The Boston Board of Pire Underwriters hlave
unaiiiniously adoptcd the Sa per cent. co-ilistrate
clause, wvith soute allowancè ta bc macle for oa per ccent.
anîd fuit co-iîsuratice. E:ighty-fi-vc pcr citt. of tll.ý tal
stirance capital reprcseiitei lias signedl the areie»
anid it gaes inito cffcct at Otnce.

The Pacific Insurance Union lias aiiittcilcd its
coîîstittîtioîî so as ta p)rohiibitl*oîîg credlits liere.afccr, andl
lias adopted riles tfoîciîtg collection of pretiiiîîs
withli 30 claVS front thc firs't afi tue moulu folloit
lima ini whicilîIthe policy is issiuec, utîder penîalty of S?
fille againist thc d1eliiquelttagcîtt. 2

The town of Seattle, W.-ishiiîgtii, tlîreatcîms teor.
,ganiize a local imtitual instirance conmpamxy if Ille P.icific
Iiistiraie Uniioni cloesm't rccluce rates. By ail iicaî,,
tliet i en a six- miîllion (dollar fire, likc tlle little blaze
of Juic, 18S 9 , Stikes tlle tawîi tlle coliIatics wotx't Le
«ii il tliaîtghi the athcer fellows WvilI.

Insuranca Comnmissioner Merrili of Massachu.
setts îoiw lias Iîi11)u ini lus office a list of 36 lisscss.
tient citlawinit c0ticerus of tint State wliiclt hlave
collapl)scdl durimîg ilit, past few uioantlis. Tie balice
of t1iein wviP axo d ,uV li d..ld ta the list Witlîitt six
mîîoîîtls.

Among the recent callers ami tic Cii oN îci.E wcre
M ~essrs. jamîî.b Cluîics, London, Emg. ;1). 1-1. Sims,
Toronîto ; J. C. i\orswarthiy, Inigersoli A. J. Relti,
Londaon, Engt. ; Dunîcani Moniroe, Corniwall ; James
B3oomier, Toronito ; anîd E~. K. Spixiiixcy, Yaritiuh..

rN.S.

We are under obligations ta Secrctarv Ism-ac C.
Piersou, Pli.D., for a cop>' of Ile proccecliîtgs attdl paler
prcscîiied lit thec Octobcr iuectimig of Utc Actuarffl
Socicty of Ainerica, togcetlîcr witli a co-nuplete itdxfor
volume 2 of tic procediîîgs. Iii aliother coiini %%ll

lk foînuci liberal extracts froin the palier of Actuauy
Weclls, rend ai. the hast muetiag.

Tho long pending suit af tlle Tiiamnies andi Mersey
hiustrauuce cau:mp)aiîy ofi'L-nglatiud agailist the Colitilleiltal
af New XTork,, growimg ouI of the Diiîiick. fratid- lit I;uf.
finb Saine ycars silice, lias becti decided ini favor of the
Continecntal by iJ~c Nasl i ich U. S. D)istrict Couit.
Thec allier coixpauxies iiitcrcsted woni the-r suits agaïinC
the Contiinental ini przviaxis trials.

The Il fra proof " brick and stanc building, teu
storie-s Iiigli, ar Uie Chiicago Attiletie A-iciatio.
iniystcriously tooklz firc a few dxys nga anud wsbil
buriicd vitliout thc Icast regard for its "lire proof'
qualities. The insuramîce coiiipaim:cs tlîtiglit IlleYb112
a nice risk ant aie-half per ceitt, atmi wrote $.;(,0300Ou
it. Thîey Nvill iîoN pay abouIt $75,000 for tlle 10es
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The October fira loss iii the Unitcdl States anrd
Caniada ,,vas the iargest of aniiy mnlonth in 1892 so far, bes
irrg$13-349.200. Ili October, îS9î, it was $-S13,248,300,
alid ini October, i85o, $7,279,500. F'or tihe ten urioiitis of
:892_ tire total lbas lins becîr $10o8,34 1,550 aga"ist $1oy9-
444,550 drrring tire saine periodI iii 1S91, antI SS 5 ,767 ,-

4 n i 8go. It looks as if tlie large total of i89: mniiglit
lie repcatcd wrtil the close of thre prescrit ycar.

Accordirig to associated press dispatches, Gel,.
Geo. S. flatcheller, Uniitecd States Minîister to Porurlgal,
is about to re-Sigri Ilis post to icccpt a joinUty terîderedl
position wvith tU Iic ual, the Eqrîitable, and the Že
york ïife as gerieral cornisci anrd foreigni agent for teni
years at aur inual, saiary of $25,ooo. Hie is to ruside
in paris anrd have .1il expelises paid, whichi In cilus frolru
$5,rooa to $io,ooo mrore. Legal talent iint be bnillirig
the life inisurauce mrarket just niow.

A school of instruction iii fire extirigulisilnrîcrît lijs,
becri organized in New York, witî L,'x-Cliif Sliay, of
tirat city's fire departînlent, as prinicipal inistructor. It
is ta bc eqirippeci witir appa,)r.tus for tihe drilling ot
regular fireiîrein, and rilso ili gie tîrorolugî îisýtrrrc.

tIo(n to meni iii charge of tie lireetngiirg
applianices of large inruatre. If the latter ciass
can be brouglit ta av'aiI thrernacives af tire inistrtiction,
offered, much go old nlay coine of tis project.

The great comprimes walnt voilme, wrii
Volumre, and w~ii1 have it. 'lie agn,-0.oa]Cel o aid
driveri liard, illust get iglil-at cardi rates if lecal.,
but get it alyway. Ofteri, too ofteil, his -lnirg ie
based orr prescrit wrtn ratîrer tiraîr or tire perirra-
rient andi profitable p)rcirnrrîn. Tis ks riot idIlt ik
but stubborni fact, as ariy iiuruiber of life ilrauraîrce
agents ivili bear testinroin. Whio, tieir is rrros;t
responsible for rebatiing-tUie agent wh'lo ks driverî or
the cornpairy tirat drives hlmii ?-Chicago 1ns,,nznce Posi.

Our attention bas been called to air error whicir
ivas modice iri Our hast e 'uc iii chargin- the J3arkerb'
Liue .Associationr of Iowa wvith sending letters to agents
of good coniipaies ini Canad(a to inchîuce ticeur to entur
rus service. Tiereal cîriprit is the ]3anîkers' Life of

N&aska, a sîniabi stock conlipanly of uitIle cîsqrne
There is also a flanklers' Life Association aI St. Paul,
Nlinu. S0 it wiil bc seri tincre are tire inîstitriorîs
operating under sbtn Iaylie saine millre ini tlîrce
difièrerrt States.

A new telephone company liras beeri forrrîed ini tis
drly uvhicli lias nmade aragmnsw ttie StrowvgqLr
Courrpanly of the Unrited States, to ure: ils aiutoinatrc

telepliorres iri tire Dorrinion. Th'iis irnventiîon docs'
avay witl the deiay andc irîrovance of tire prese3t,
systeni, anrd ýviI1 bcecspecially val1uable fer tie varimus
boirrs anrd villages tinrougiiont tire counrtry. Tis
rsntaniifcstbv a great ir1veiiiiorr, anrd ve: have si0 doiffi

ivili supersede tire presetit sysicur before long.

With the frcsh frznlcncss of a prarie brteze. tire

sonre pinilosoihric wvritcr dliffurerîtiates (Ilh lira!) tire
insnrarrcc min frarr ili othier mîeni lie ivili fll tirat, iii
the iast arralysis (ohi lia !). thre offly ,;jecilrl qrrality onr
feiiow iras is rebate. XVill soreor lo van 'Writu
F.ngiisii please state tis fact (if it is onre) iii plain
irord? Rbtig is tire badIge of ahi our tribu; clic
sword wiîl 1vîc we figlit ; tie « last ilifirmlity of noble
minas'1 Takc thiat zaw.l nird we arc: paýir, Piug miin,
nobetter thail the ordinar3' citizen."

Tire compulsory insurance systcmn of Gcrîiiany
is evjdIeritiv, ipopular %'itir tie fîrnîrers, oue: of %vhlorn
seir<is to a Gerniai agrinriltniral paier Iii- ezxperierrce
witiî regard tu insurance agaiit sikres -le says
tlrat ru his ernpiay are 22 amrilies, besides:, extra brebp at
>Ilalxtiirg aisd liarvest 11ki total vearly experîse for aIlI
tlrese %vas foriireriy abOut, $75 ; m-hiie rowv lie is coin-
pelledI to pay hiito tire filifrd for irisuratice againat sick-
iiss $;350 vearly. Hi adlq tirat Ii; errîployea are
greatly dirssatrsfreti, amif gives it as Iris awnrl opinrion
tirat tire e~trsysteli ivihl hlave a perîriciauis ilhu-
etice un1 the relations of farruiers arnd tireir %vorknicn.

The Civil Scrvice Insurance Society of Great
]3r;t.irri cItrirîg tire two ycars of its ex'istence lias
receivedl applications for r i,ooo policies assuriîig $i s,-

cz)o,ooo. 0f course tire arrangement irracie iast yecar
wviti tire Northi Britishi arrd Mercantile for issuinr
policies ta irrenrubers of tire Society, at a iargeiy reduccd
prcniunii nd withotrt furîler iredicai exarirraiitiorî, is
lirgely accomrrt:rbie for tire above iurs It is iiow
arnrourrced tirat lic.afîc!r ail civil service merubers af
mîure thmn five )-cars servrce ilrl hiave ta iirdergo tire
regrîla r iîredlical ex<aiiîriatiuii requîrcdl of otirer appli.
c.ntsa by tire Nurtîr Britishr.

The Citizens Mutual Liue Association of 1New
X'ork, refrrsed ta pay a ciairri, orr tire grorrrîd tiat tire
isnrrec, 'vhos policy hiad 1lpsed. froru ianî-payriert of
asseserîcrts ut ;vas ru-irstnted upor iis siginrg the

irsîal, Nvarraiitee tirat lire %vas ini goocI ircaltir, lrad mrade
a faise staîenicerî.t. Suiperior Court dlecidced tirat
iris reilnacnîrert, anti tire acceptance of pasî due
assessrîrents fnily restorcd tire iinstircd to lrîerrrbcrslîip
irrespective of arîy certificate carîcerring gooc i hcaltir,
truc or faIse. It -,vas open to tire association ta cither
accept or reject tire apl)iicationr for reirrstatcnrcîrt. It
aicceptedI it couid iI go back of its action. If srrstaiiied
b3' tire Inigler courts this %vibl prove ta bu a unost
important dlecisiori.

Hartford as an insurance center coules well ta the
frorrt,accord irrg to thre Hartfordl Courant, wlîicli, referring
tu the P1ýt ni yCars, -says ." Tre six prinrcip)al NcYaVrk
fire ilîsuirance comrparnies brave takzeil rrore preirritirrîs
tlirai the si-, Hartford cornparnies by $3ýo,oaooooo. whlrhe
tire profits of tire H-artford corîparries orr $$o,ooa,aooo
les.; of preiîiiuîni receipts excecci tire N2ew York comrpa-
ruies' profits by S5.ooo,ooo or 100per cenit. Inn dividends

c ,rried uId paid, IirI " ,-is Nerv York li aur error-
irons siuru, exccedlin.g $6.a0o,o00, wirici is irr addlition
ta tic vast iiecre.ise iri atssets -ild net surplus iin exces

of irerntrcpoita cnrranies~'Tirecomlparues ahove
conrsidured are Ii ose cajirt.i:'ed for muore tioi $ r,aoo,ooo
cadi.

That tire Insurance Age lirns a poact anrd dloesni't
krrocw it vii! appear frarin tire foliowilrg . '0, the life

itgent irrair ký a frhier oi rmenr, thoughui lie takez sii

pretty tolîgli fisil, liçbw anrd tier.' Thirres the mrani
%V1i0 is rad brit lirasrît ti1e prive :arrul tire mil iio

làa-s rrorrey burt Nwo-'t lircak ti e ; therc's tire rran
wlvho is sure lie'll live fifty veoirs mnore : aid tire feilov
wiro ordersn y.ol ouit wviii a roar: tlirere's Irle rînai wIio's

forcr'er a gzoirg tn riext wcek <0-1191, ie Still PUIS vait
off witih piute of ciîcck l -. ire' tire irr-ar: Nviro inisists
0rr Iris fiiry îlrvrI .1. thlroigir Wo rebtitc Vonr zitwfîily
hle tb enlisent t tie' tihe ili %viioifl Vnuve paiiert-

1v workvdl lor a 'teni.' wi at list gets coralled ini
s .ruie ('tir pei So ive S:ny Wiie tire aIgeîrt's aI frslrer

ori urrn, lie îakl o aiel quleur kirîds of fish rrow arrd
ticei,'
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President Hegeman of the Metropolitan Life
compresses a world of truth inito the folloNviîîg: Il A
glass breastpini suits somne people for a while, nd a $3
watchi niay kccp tintie for ten mnîutes, but %vlhcn the
tlîiig is siînnîiered clowni tlire is no0snch conimodity as
clîcap life insuraxîce any more than thiere is a cheap
goveriniient bond. The geniiniie article of citheiz kind
costs so:nething bccausc it is worth soînèthing. rhe
average mxan iiitst pay a pretuluni which wlvI produce
tue sin proniiised, aîîd the promnise inust bc adequate
aîid definite. Tlîat's the wliole thing in a iiutshiel."

A correspondent at Halifax -mrites the CIIRONICLrE,
asking for information about the Lifle Insurance
Clearilig Comîpanîy of St. Paul, wvhose circular lie lias
received. The coînipaxîy's card, iii another colunini,
iiîdicates the scope of its operations as ain insurer of
under-average lives, and the fact that fi-oi regu lai-
coîuipanlies and agents it lias withini a few mlollis
receivcd applications anloulntinlg t0 somte $3,00,00,
ai thoughi organizcd but a fewv înonthis ago, shows the
gecral faivor with whichi the conipany is regarded.
'I'le contpany lias a capital of $i25,ooo, and gentlemen
of excellent reputatiozî are connected with its manage-
mient.

The Canada Accidcnt Co.-The Head Office of this
conîpany lias been transferred to Montreal, and Mr.
Lynui T. Leet appointed Manager; while it is expected
that Messrs. Eastinure & Lightbourne willbe theGeneral
Agents at Toronto for the Province of Ontario. As,
lieretofore axinounced, the controlling interest of the
Canada Accident lias been acquired by the Palatine of
Manchester, E ug., and business will be vigorously
prosectnted. Arrangements liave been miade to reinsure
the Citizens' Accident business, as wvell as the Mutual
Accident of Manchiester.

PERSONAL MHNfTIOeT.

Mai. JohrN KENNEDYv, of titis city, mnanager of the
Fire Insurance Association, is nlow visiting British
Columnbia and the Northwest.

MIzz. E. K. SINNEY, general agent at Yarmioutlh,
N.LS., of tie Union Assurance Society, -was in M.%onitreal
recently and mnade a pleasant call on the CIIRONICLIZ.

Ma. P. H. SDis, general agent for C-anada of the Britislî
Ainerica, was iii Montreal recently, on his wvay to
Quebec, and mnade a pleasant caîl at the CHRoNICLIE
sanictu in.

MR. B. lIAr. BRO%%N,, tiîc popular Caîîadiaîî manager
of the London -nid Lancashtire Life, is at prestet
visitiing the agencies of Iiis conipaiy iu flritishi Coluni-,
bia and tic Nortliwest.

Maz. JoiiN, A. MNCCAxa., he presidexît of the NI\e%
York ,ife, arrived honte f-oin lus 1Europeau trip on
Tlîursday of last wceek, looking well aîîd inucl pleased
,with his visit.

M.J C. XO\rRSWORTIIV of Iîîgersoll, inspector for
tic Northu Brittsh, lias just rcturned frotîx an inspection
tout of the Lom-r Pru%-incei after a thi-c iiîonthis' abs-
enice.

MR. joiiN ASTE', chiairinan of the I.oidoni Coi
Exchiange, lias becui made cliairnian of tie London
board 0f the London aiid Lanîcashiire Fire in place of
Mr. J. S. B3alfour resigîîed.

MR. H. M. BLACKBURN, of Toronto, mnager of the
Sun Insuratîce Office, lias our sincere syntpatliy iin ii
sad bereaveient by the <Icaîl of Iiis only soit, 1-arry
M., Of tYphoid fever, ini Ili$ 7th year, wiiicli oceîtrrcq
on October 29.

MR. J. A. RoiirRTsoN, for seveîî years assistanit to
Mi-. Tatley. manager for Canada of the Royal, lias~
becu appointed Domnion superintendent of augeicit.
for the United Fire, of wvhiclh Mr. T. H. Hudsl-on is
manager. WTe congratulate the United Fi-e n thi,
acquisition. Thie Royal loses a good iiiait ami tlt
United gains One.

MR. FREUD. WV. CURCHnILL Of CollitngWooj 'lis
succeeded to the agency business of M- G. 1-. iNob)erly,
whlo, as prev'iously announced, lias beeni ill)olîîtti
inspector for the Nortliern.

MR. J. F. JUýn'iN lias been appointed mianagwer for
the Province of Quebec of the ManufacturersI LItfé.
Mi-. Junkin lias beeni for îîîany years conniectedj wiîIî
tlie Sunî Life of tiîis city, and the Manlufaicturers' is to
be congratula ted on securing luis services.

MR. XVxLLIXM~S of London, the foreigîi superin.
tenident of the Allianîce, is at present i luMitrea.
Acconîpaiîied by Canadiani Maniager.i\cHeniry lie isill
visit the principal agencies of the coinpaiiy. It will 4
renîenbe-ed tlîat tîe Alliance reinsured tlic Royal
Ca.ruadiaxi sonie iiontlis silice.

MR. NiE:L B. GuNN lias beeti appointed secretilry at
the lîead office of the Standard ,ife of -diniburgih to
succeed Mr-. J. H. W. lZolland, traîisfer-ed to the
genieral secretaryslîip of the conîpany for Englatnd.
M. Gnnîîi lias for sotne years becix the secretary of the
Standard's colonîial departinient.

MR. R. H. Bu'rr lias been appoin!ted genieral agent
for Toronto, and attorney for Ontario, of tîte Phoenix
of Hartford, iu place of the late M. Herbert J.
Maugliaiî. Mr-. Butt lias hiad ail experience cxtestding
ovCi- soifC 15 yearS, antd -%, cosigratulate Mi\anage1r Hait
on sccuring sucli a fi-st class represetîtative.

OUR EXCELLENT coîitenîporary, tlîe Viindiicalir of
Newv Orleans, %vcll nîanaged lieretofore Iby Garrett
Br-owni as editc,r.iand proprietor, aniouces that 1- iitteit
A. Statiford has purchased anl interest i lui htjounil,
and tlîat lîereafter 'l two souls with but a siîtgle
tliouglit " will preside over its destinues. Success to
the iiewv conîbinatioxi.

a.A. J. RE LTON, of Lonîdonî, the genieral itiatiager
of thé Guardiali, arrived i i Ioîtreal on the il thl iitst,
0o1 a visit to tic Canadian Brandi Office. Wt zuîtder-
stanîd thiat MIr. Reltoxi w~il1 spend thc îuext few iinotlsin
tlîe 'United States. Ile is wvell pite.a<l .-,itli tlt solid,
progressive strides lthe Guardiat is iîîakciig in ýiiiida.
He laid a solid foludatioti a year ugo whlti is being
rapidly buiilt upon b3' Resident Manauger liatot. We
prediet tîtat iii a few years tic coiupaîiy wit. ',Lc the
leadtttg positioni ii the Domnuiion.

MaI. E. A. LI.Ly, Domuinionu mnuager of lthe lAndau
Assurance, lias keft for tiai Lowver Provinice.s oit a tour
of inîspection. On lis return lie Nvill go to Witîtipcq
ivih the viciw of appoiliting ail agent t:rL anld à.
otiier Maniltoba poinîts. He %vill also e' tend li tnp
to Britishi Columibia. Il is in contemplation ta btave
tic wvhole Doiiîiotî operated froin Montreal hy \Ir.
Lilly. We congi-atulate liiîxi ou tlîe extensiont of his
teri-itory, anid tlîe coiiipany in lîaviiig sucli a livte,

rcapable maniager as Mr. Ifiily is acknowlediged to lie.
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LIFIC INSU1tAN'CP.

AssîziO, Coual, Toronto, Oct., 1892. E.,rca7loirs ofJeffej:y vs.
eylperaszce & Gener-al Lif Assurauce Co.

lu tis case RcV. T. W. Jcffrey lîad takOli ttt tVO policies for
$5,ooociicli iii tie Teuiperance and Geticral li fé «Toronîto, 011e-

payable to lus licirsatul oîîe to his daîîgliter. Blcnîg liii ecd of
Molle>', thc iulsurcd, a feNv iilîs before lits dcantl, stnrrcîîdcred
one of thc palicies to tlle Comupany, receiving tiierefor $7S2.
sConu after lus dcatlî, the otiier policy wvas prouiptly paid by the
conipan>'. Thc exectîtors leîîîatîîdcd payîîîeît. also, wiler thc
surrcndered po ii-y for $4,218, whiclî %VIS of couîrse refîîsed. Suit
1Ta brouglit, the plaiîitiffis allegitig tlîat iinîproper if îlot fraudti.
lent nicanis wvcrc useui hy the conipiliy ta, induce the surrcîîulr
of tle policy. Ou Ille final tri-il ini the above court, before '.%r.
justice 11cMahlon, UIc plnisitiffs failcd to, support this coîîtcîî.
tion, aîîdi a verdlict wvas rcuîduîrcdl fur the defcndaîut, the çt.oîrt
statiîîg tlîat no nîisrcprcsclîtatioîi or fraudl ou the conipaîîy's
part la becn shawîî.

ACCIDENT INSURANCli.

JIWA S17PRpEME COURT, MINay, 1892. J>enniiu g/on vs. JizcVic
3lu uai Lufe Ins. Co. External ilîîjury.-Vroofs of Loss.

whlere tlie iujury to the plaiutiff was a strain, anîd uîot exter-
1nally visible unitil sooi aftcr the accidenît, it was decided by tlîe

Court that lic was ctittcu. to recover, iuotitlistandînig a provi.
sion iii thc application that UIc policy slîuuld, rot cover for in-
puries of %vhich there wvas nîo visible, cxtcrnal nmark, upon the

It Nvas also held that, wliere the policy'recited tlîat tlic plainî
fiffwas by occupation a " local fircîiiaî under thc clasbihication
of engincers," a provision thint lic shinll have $10 per iveek for
thist)y meeks cantinnuous, ani total loss of sucli bîusiiness tiiîie a
miglit resuilt front injury, refers otily to his occupation ais fic
Mau.

A policy pravisioni that clainis slioul lac paidl at San Francis.
c or at Uhc agsc>cy throuigl %vhicli thc policy .vas issuied, at thc

option of thc Comupany', Was% hcld îlot to be ail agreemuent that
notice sud proofs of loss niust bi nadeL at that city ; ani lir
plaintiff transa'ctcd tîze busîicess tliroiîgli thc geineral agent or
the coîlîpan>'. %vlo caiiscd liii»i to bcecxamîine b3, tic conîplaniy's%
surgeon at Chicago, tîcre was. a sufficicut couipliaîîcc with tic
policy in tlîc absencc of ny sliowing tlîat it wvas nccssary to
have transacted thc business at aiîy aller place.

PIRL IINSURANCI1.

Y. . CouitT or: AppiIALS. May', 1892. IVcced vs. Hanibuit
trenen Fire lits. Co. Loss payalie to niortî zgec.-Notice of
judgmlent for înortgagce.-NVaxvcr oif notice o proofs cf oss.

In tlîis case Uic comipan>' insureld property of aiî estate, tIc
polit>' containing thc usuai clause tlîat loss if iny shIoîidq bc
paid to, iiortgagec %vlo pracured thc policy, linving previotis>
ohtaincd n *ludgment of forelostîre. Defeindziit colupan>'
claimeil that a fahilure of the rnortgagcc ta iiforint it conccruiig
tbis judgîxictit voided the policy. 'Vie court hlàu Ilînt quîcl
ilotice was nnateral, silice tlicjudgnicut docs iiot, laefore a
sae under it, reud(er lmu auy the lcss, a itiortg.tgcc.

The îîîortgagcc Ivas presideut of a banl, aud loatucd tluc inon±y
for whicli thc iinortgagc %vas giveu, traking thie niortgnge in1 lus
owa nanie. Tite contention of thte dlefeid(aut îvas tInt action
tould not lie brouglit by plaintifl, because tIc mioue> was
loaned b>' liîn for a lisuk of wiîich lie IVa prsdent. Thi wvas
orerrlet b>' tIc court, %vli<:h licll, tIint tlIc liability of flue
aiortgagar is to tIc suîorth-agec as bctvcu thi, ni tîte right to
enforce tle uîortgai s taie inidiviulual lortgaige

The court also lilu, tluat thougli notice alid proofs of loss ,t
mot fumrnîslicdl to an insurnuce coinpauiy uîitil 19 or 20 daývs a fier
the fire, the coînpaniy maîves thc i-ig lt to abject tnt. niotice was
not given «I fortli.th," as required by tIc policy, if il rctaiîs tlîe
proofs cf loss, and relquires tlîc nssurcd ta ainciffl tlîcni front
time to tinte, without suggcsting tlint proper notice lias inot
bectigiven. Further, whcu proofs of loss are senît toailu inis.r.
lace comparny, it waives thc rugit ta altject Vinat rtuother persan
Sibotild liuvc joined ini making thenu, if it retaîns undI nets oui
th=er witbout abjection.

THEp CANADIAN B3ANK OP~ COMMRCE.
11EAI) <)FPICU, TORtONTO.

Pald-lip Capltal, - 8e.000.000 RosI, - - $1,000,000

i)IRIITOIis.
«î1to. A. eux, Fs.q., pressdeîîî. Joui., 1. DAVII»»st:. E.sq.. Vieo.1'res.

il. E. %'ALIF9. liora .llet i~ 'r J. Il1% isâllutA't (len. 31tngr.
A.If IIfLA I',lispector. (j. 1);; C.(<iAbA'.in»pccor.

ew Vork-Ailex. I.atIrd toutl Win. Gray, Agents.
ToIoSO-leitOllicu: 19.25 Nisig Street %Ve8t. City $raîuchcs -798 Quen

Streot Fat, 418 l'oit, Srt.91 Yuug Street, 286 (;uIIcgo Street. 51 t4uccii
S. tcet WcaLt, 115 P'uritaîsc,,t Street, I2ý inlg St. Hat.

ilitA.SCIII:S.
AttafiCralg 1 Cay>u an, dril St. C*:tl,.arillcý 'rhorold

Ayr Cliilmn (melî, arun XVnîlkertonl
Bi o)îmwo jlai.-Iltlî Se.tiorttb Witlkervillu
lievillo I)î,a larvim 1 si ileo ou %nterloo
Bcrin, 3)uiuîîv ilae L1141011n 1a , .1 , Wfî,sor

Blranîtford I
utoT1:~I IILSCI-MfuOflec, 157 St. Jauues Street. A. 31. Croieible,

'Maitagr. City tlr:Lieiwt: *21131 Notru Daitio, aittn127 St. I.awvrec Streete.

l5î,î.t.CilîSAaudJÂ l.L'elmterDvlii:8îu N1 7 ,.9:,Mt:lanîtfff

rA lits. I1AC-fardFrèrcs & Cfie.
A'USTItALIA ANi» Ne~w'.AAh-UIfl IIaul of Australin.

lii&US».?.. ifl.o: M-J.1luil & Fis.
Nin YoUhh -ite Auterkau ,%l.ti.Ugo Naliuiiaile1akor New York.

CiIWAuu-TI'C Ao. cricasi Excliangc N.attoa Batik of Clhcago.IiiClI.COlV'IIIA-1 . ,) Ill I rl. e] t. .iîl.
i .i 115 lni>v».%T-'rîz Ilik of flermulla.

Cotillercial Creditq tfsucdý for use fi, iii l'ais ut the~ %vrlîf. Exccîutionat
fac1lttes lor Its elLss o ut islhess In Euruîpe. the .I m andi. %1'st Iliii3,
Chinia. Japan, South, Aineric-t. Aîislr:lia, audî New Zc.Uoîîd.

To iNstJBAiqE AGENTS.-Wanted, a Special
Agent to sell contracts for a Ieading old-Iine Cana-
dian Life Co. in Province of British Columbia.
Address, giving experience, etc.,-' Provincial Mana-
ger," Box 374, Vancouver, B. C.

MUNICIPAL DERENTURES.
GOMERMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLO

Insurarice Comnpanies requiring Securities
suitable for deposit wvith Dominion GoDernmient
or other purposes can have their wants supplied
by applying to

R. WILSON SM.ITH,
British Emrpire Building, MONTREAL

Dcbe.nttnrcs if otîter desirabIe Secîtrities 1pîîrciascd._

CIT'LY 0F wiNNIP-MEGý.

TENDERS FOR DEBEI4TURES.
T&IL CITY OF '%VINNIPEG invites tenders for the purcli.e of

$1 00,00 0C of Local Impravemnent (Sewers) Debeatures.
Scaled tenders for the above, niarked " Tenders for Dclbentures'

addressed ta the undersignell (if by tunsu to P.O. BOX 1221) lh1 be
recivcd at the office of thc Clcrk of Cammittees, up %0

12 o'clock, Éoon,. on Thlursday Sth Deceniber.
The Debentuies w ill bc guarantccd by the citY, and run for flhtcen

)-cars bcarini: interest ot Five per cent. per Siînum, intciCst to bic pay.
able half ycarly at the Blank of Montrcal, WVinnipeg.

Further informationl can bce olitaintd froin NIr. 1). S. Curry, City
Comptroller. No tender necessarily accepted.

TKOS. GILROY, Olialrinan,
Winnipeg, Ocet. 22fld, 1891. FWÀENcs CouxîTTzma
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EI.G-HT P.ER CE.NT, AIA
CUMULAMTVE PHEFERENGE STOCK

- O F~ il I E -*

1811A COTIA STEEL & FUMGE (0e, LX»!
I an Itlorizctl ta aller -It par, flr n hli,ted pet iod, 1i2S9 aliareS

or the
8 per Celit. Preiercexuc Stoec of thse NOVA SCOTIA

STEE fi & FORIB CO., Ltd.
Out of the new issue of 2300, bhircs, nearly anc lialf, or 1,21p1 sharcs,
have heen ta.keni by the prest ,toclzîl(crs, andi the lalauýe is
affereui to die investinî plict.

Mfie nuthorizeti caipital of the Compîany is $ i,ooaaa, dividcud int
,00EIGIIT PEIt CENTl. CUMULATIVE-1 PlR-FEIRENCE.

SH0iARES, anly anc haif of whiclî uilli at presetît lie isued, uiid 5,o00
ordinary shares, ail of$ $oo tach.

"ii enahles the Company to issue a CL.ASS 0F STIOCK MOST
DESIIRAIJI.L 'lO INVESTORS, ns il is n PEIZPEIUAI. EIUIITl

I>RCE NT. stock,; tîii if, frani nny cause, the dividcnti oftIle Coin.
pany shiaîld ini anuy ycatr flu below ciglit pkr ceint.,

Thie Deficit ivili bc madi<e -goo(l to tite Prefereuce
Sitarclioldlers ont of profits of subsequcut ycasrs.
Mfie îîaid up capital or tire Conîpany, nfter iiS.,e Or thec 2,500 Prefet .

ence cumîulative Shares, wvil] lie about $55o,ooo. of ivlieh only
$25o,ooo, %vill le p)referrcti stock, andi about $300.000 ordinairy stock,
sa that in case tie Company sboulti lc %vound op nt auy htir

Prefereuce Sitares %iI bave thse first clii oit
tIse ASsetS of tie CJompany.

Anti astheg tr portion of tieordinary stock isiielti 1»,the J)ircîars
andi tlcir friendit nîust lic seen that the Prcferrcd Stock of tlis Çoi-
pany offcrs a seccîrity ta investars tbcy do not oftcn tnjoy.

In tire four ycars, ISS9.1S92, the grass Profits wVCrc $2o,4,nt
aftcr wvriting aif bni dclbts, aui allowxin.- for Depredaitioi,- tiré lieu
carnings were $203,598, or ain rinflufl nett prafit of $5o,899, or over
x2)4 jer cenît. oni the Cnpitil Stock af $4c0,ooo.

Il is confidecnUy cxpectct b)y the Directors, that the atiditional
capital af $z0o,ooo nouv bcing issti -ivill not anly ices i
carnings of the Company in proportion ta its amauint, b..t -..I yil
a nîuch greattr percentage af r.roit than the cxisting capital.

As the Dictors of the Comnpany have a tharaugh lnowvledge of the
buçincs.ç, andi as the cicoînt for the output of the Comipany is incrcas-
ing, te prospects are

E xceptionally faivorable for a prosperous aud
profitable carcer.

The prannnt fcattures af tItis invcstmcnt arc
i. Il is a scunti andi permanent industry.

2. It is m-.naiged by capable anti cxlicrienctcd nien, whio thecnelvcs
furnishi a vcry large part af the capital now iinvcsted in il.

3. It his pro-. .1 isef ta bc a gooti paybng. cntcrprisc, andi the
ticianci for tice prodlucis of the Comîpany ii increabing.

4. Itl pays aPrefcrcîice Cumunlative Diibdecdof ciglit pcr cent.
5. Il secures Uic Prtefercnce by. n irst dlaim-on UIc asts.
Applicatian for !itaci will tic allottcd in the order of rccipt. Price

of Star"ý 100Z andi no commiissioni
DI RECTORS-_-

GRIMFRAs.u, New Glasgow, Prid(ent andi Managing Director.
Il. S. I'ooi.i., Stclirian, Vice-Pres. Agent af Acadia Coal Ca., LI'dl.
J. F. STAIRS, M.P., Ilalifaix (of WV. Stiirs, Son & Morrow).
J. D. McGPrEoR, M,11.11., New Glasgow (af R. MNfcGrcgor & Sons).

J.M. CARtMicitAEi.,;\'cw Glasgow (of J. W. Carnîichacl
JjoJIN lMCNAII 3 lialifix.
dCE. F. MCKAY, NCW Gl.lsgaW.

*Futthcr information frecly furnislicd.

J. C. Z«ICINqosxx,
186 Hollis Street HALIFAX.

4)ý O<O
Net proemiunis
for yoftr 1891 1

Of- LIVEýRPOOL,)

II0VM13ER 15, 1892.

£2,1127 500

ENG.

WOOD & EVANS, Ceneral Agents
11OR 11111

Province of' Quebec, MONTREAL.

HEAD OFFICE, TORONTO.

1RuES 1 îuYT,
jo!tS* L. IILAINIE.EsQ.

11tO.. G. WV. ALLAN. VC-419 1'Tf J. gc. N1:îmi, I:.4QQ.c.
W.N. McCABXE, F1AZtîfgîglIetr

IIF operatoî,s of tlle Conitty for tlan Nyear cîî'11119 fist D(eceni1ter,lej
T werc tlle ino.t 8îîcce.4'ftil lii t II4ory, ns elioivi by thefU wîî~,

CZash I11corne.............................$ 401,046 56
Assets ................................... 1,a15 560 41
Rcscrve Find .............................. 954,548 00
Net Surplus ...................... .......... 183,012 41

cirAs. AULT, .>, aiZrProvince of Qiieboz;
Gti ST. JAk1i* Sr. MOINlci '.

FIRE INSURANCE COMPANY,
OF LONDON, L-'GrÀND.

Auenc2J Estalilecl in~ Canada in 1804,

PATERSON & SON,
-- GEçEaÂY. AGENTS, FDa<' IMOI.m1NIO.-

rtsg.D AGENCY OFEICE.
35 St. Fraricois Xavier Street, MONTREAL

The Termperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

1ION.. S. Il. BLAIR, Q. Vi:.'tbLT.

Pol idies issued on all tho best approvod plans, both
Level and Natural Proinium. Total abstainers kept in
a separato class, thcrcby gotting the advantage of th&i
superior longovity.-

ACENTS WANTED.
H. SUTHERLAND,

THE THREE SYSTEMS 0F LIFE INSIJRANCL
ly MNEI' VIN TÂAnot, fornierly dictuiry of tho llinois Ii. DecMtinect.

Tire Level Promlum, tie Naturai Premlium, antire AssflsS
ment systtins tnailyzedi andi nmply illustrateti by tables.

A Book Indispensable to, every Lifb Insuratot
Solicitor.

PICLs -$ 3 .00, $2.50. aa $2.oo, accoring to style af bisdfr<.
Sec Catalogue af Publicatic."t on another page.

ýII
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THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPTIANL - $7,500,000
EýSTrAII11bilD I S24.

HJEA.D OFFICE, - MrANCHiESTER, ENG.

J. B. MOFFAT, G'v.ncral &wqrfS'rtiy

CIdQADIAN DEPAIZTMENT:

HIEAD OFFICE, . 0 TORONTO.
JAMES BlOOMlER, Manager.

THE CALEDONIAN
INSURANCE COMPANY

0F EDINBURGHI, SCOTLAND.
ESTAnLISIIh.D 1805.

ASSETS, over -$8,300,00O.

CAarran, SIR GEORGE WAÂRRENDER.

Getieral .Afanager, DAVID DEUCH.A.R, Esq.

MANACER FOR CANADA,

LAI\SIIS[TC3 'rWIS,
STr. FRAjNýCoxs XA*ýVILR ST., MON'TREAL.

MU NTZ & BEATTY, Aaonts, Toronto.
KIRBY, COL.CATE & ARMSTRONC, Agents, Winnipeg

FIRE iNs. e,-HARTFORD* compANY.-

ESTABLISHED - - - - (810.

Fire Iîîsraiîce Exclîîsively.
ME. L CIIASF, Presuie P. C. ItOYCE, Secrcîary

483

PHOENIX
INSURANCF. COMPANY

(0f Hartford, Conn.)

Iîîslm caitafl, $..........2,000,000.00

Isi.itvi: Fuwiîî
Utiutdjitscil Lossei.,$ 391,242.30

Net surlus, 1,33-1,40mI

D. \\.". C. SKILTrON, Presilent.

J. Il. MiIlTCHEILL, Vice-Pres.
CHAS. E. GALACAR, 211d Vice-PreS.

GEO0. H. BURDICK, Secretary.

CA1NA1IDM 1BRACR.f
PtUT,T, DEZ'OSIT WlI TIIFD DOMIN1YIO GOVEItNafEN2.

Head Office, - Montreal.
114 ST. JAME S STRE ET.

GERALD B. H1ART,
Gencral.3Manager and Citief Agent.

Alpl(icatiotis for Agenoies Soliclfed.

THE WANT SUPPLIED.

THE LIFE INý,.PRANCE CLEARING Go.,
ST. PAUL, MINN.

Insures Unklr-Average Lives Exclusively.
L. G. FOUSE, Consu1t1ng Actuary.

A HEL? TO QTHER COMPANIES. A BENEFIT TO AIIENT81
A BOOS TO THE EEJECTED.

Applications for over 82.500,000 of Insurance recelved by the
Company during tbe llrst three montbs, wflbout an Agent in the f eld.

te tIlle li,,,îreî Il Illeiu ad.vaitliges t1init the conîiwuiîîce ot lt nlblcs ny
1 iluurnicec oiiiisriii to~imiI~ If the Illitired or tern expcLtlcy Is nit-
t liýcd by thec itiredho le wi cive onCVC i pnyineuu.t fic regullir prcinlufin,

inuch i~itu~ lit .111Y 0tl" coîIuyI.,.tiniattes fuiru1s.Ie(oonuhî:r InIhtdpyw.nt, ecdowrncut and
ltock eaeIoiIia ull~s fron, *a> ».gQ

1.ite luraiîce aclil4tiç ut umnagers lI fiîud It te tlitlr aultantago to
coin,iilcale liînrneilcly vilth %lie iiidicr3gned.

Sciid for cIrcular, %ddhrms,
RUSSELL R. DORR, Prosidoent,

St. Paul, Minn.

NORTH OUEENSLAND INSURANCE CD* , LiL!.!!q
OP SrD.2;YY A'UTIULXA.

Cargocs, Freighits and Hulls writtcn at iowcst current rates. Prompt Settiement of Olalmes is a distin.
gàuihng tcaturc of this Company.

-Policies issacd iih losses payable in London, Australia or at any of the Cornpany's numerous agencies throughout
the iWorld.

W H 1 T T A K E R & C O.y Chief Agents and Attorneys for Canada,
Vorreponciooo soucw. 76 Prinee William Stret, ST. JOHN, N. 13,

Nov1tbini.R 15, 1892
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GERMANALi FE
Insurance Company of New York.

IEstSiliC(ie 1860. - Asscis $17.,00,0OO.OO

AN ACTUAL 1RESULT:
P'olicy or 85,000 .............. ...... ..10 Pay't Lire PlIan

J3 years Dividend Tontine
A1c 27...i...................... .nual preîîîium $ 226.0

I'tlpcîuns paid.................... .... 2,260.00
Cash Seuîlemient at enid of Tontine Ileriod:

Guiraîîîcd llcscrve............ $1,905.00
Surlus actually earned .......... 1,404.90 3,809.90

Thiis rcprcsents a rcturn of all pretniums paid, with a
proÇt of ................................ $1,049.90
Frec choice also given of sucli options as are ofrered by othes

first class compaties.

JEFFERS & RÔNNE, Managers,
16 . .ng Street West, Torontom.

GOOD AGENTS WANTED-Llberal Terms.

U I\jINSURANCESU OFFICE,'
FOUhDED A.D. 1710.

MT M-A- . > b :8FElMa:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, aîid is the oldest puirely fire
office iii the wvorld. Surplus ovcr caipital and ail liabilities
excccds $7,000,000.

CANA DIAN BRANC i:

15 Wellington Street East, - Toronto, Ont.
H-. M. B3LACKBURN, Manager.

W. RZOWL.&ND, luspeetor.

Th'lis Companiy conenccd business in Canada by
depositing $300,000 svith the Dominion Government
for sccurity ofCanadian Policy-holders.

LANCASHIRE
Insurance Company of EngIand,

Established 1852. Entered Canada 1801.
CAPITAL9 - £:ÔOOOOO Sterling.

Reserve Pundc, 31%t
.Doc., 1891,

$6,63M,042.10

Total Income,
1891,

$5,1 16,467.80

HEAD O:F.Ftcw iN CANADA:
59 Yrcnge Sty - TORONTO.

J. C. THOMPSON, Manager.
Montreal Office, - 61 St. Faois Xavier St

JAS. P>. BA1WFORD, Agent.
Quebea Office. - - - 82 St. Peter Street

J. B. MORISSETTE, Agent.

BOUND VOLUMES
0F Tilit

A.t this Office. PRICE, $3.80.

PRGVIDErti' SAVINOS LIFE ASSURANCE S IIETY
0F NEW YORK.

SH[EPPARD HOMXAN3, President.
Seventeenth Aimial Statenient

FOR THE YEAR ENDINC DECEMBER 31st, i891.
Incarne................................ 1,640,468.34
Paid Poiicy.holders .......... ............. 1,105,410.12
Total Expenses of Mlanagemient ............... 8,1.>
Assets ................................. ,8,112
Liabilitits, Actuarice 4% Valuation............ 463,538.67
Surplus, Actuarics' 4%..................... 621,252.i0
Surplus, American Expcrience, 434%.;......... 053,262.oo
$261.77 of Net AssetS to eachi $100 of Net Liabiity.
Policies iss.cd in i8gm ........ ....... $16,200,;05.00
Policies in force December 3ist, £89: ....... 69,76,440o

$50,O00 dlepositedl with, the DomiLnionî Gov'.
A'CTrIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canadi

iHead office, - - - 37 Yonge St., Torontto.

M. J. LOG1AN, Agent liî.iorlal Br1d-, otel

185 ---~E ------- 1892

United States Life Insurance Colil
.1888. U .180. 1891.

Xsiy In.çiraic ivritte,, ,3 ,6.O $8,463,62-.0U $1,955,157-00 $14,101l,54.00
lotalai notint lit force Deeeîiber :list, - 25,455,249.00 29,469,52)i0.00 25,i195,462.50 -41 ,166,0.-

GEO. M. BURFORD, Fresldant. C..P. FRF.LEWH., Swtary. A. WACELWRISSiT, AuISîtilt SCUBIaIY. WX. T. STAEEC't, Atuary.

Mlic tvo most popular plans of LIFE INSURANCE are the CONTINUAIILE TER'1 POLICY which Civesto the inwuitd he îgrit

Possible arnount of indeninîy in thecevent of dcath, ai the lowest possibld prcsent cash outlay; and the GUARANTEED) 1 \CO NE IIOLIOY
wiclli cuîîbraccs evcry valuablc fcature of investmen. insurance, and which in the event ai adversity overtaking the insured rnay li> ustol as COL-
LATEIZAL SECURITY Fu< A LOAN, ta tlîeextent of the ful1 lcgal reserve value thereof, in accordance with the tcr.ns and c'n.tsmocol
these policies.

Gondl Acents. desiting ta represent the Company, are invited to addressJ. S. GAFFNEY, Superintendent ofAgencics, at Home OfEcb

E. A. COWLEY9 Manager Province of Quebso, Montroal.
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FOR SALE AT THE OP-FICE OF

.lz1 Standavaar Insua'ance .Books sold at .P0qIh>sPiccs, piais Ille h-ty.

T he ai, i rne& iac hail senai-monthly
jeu nai evotetit ttits of insutratice .am nrAl liticia

affairai. Est3bllnhedJinu;try, ,88z. Annual Subscription .. S,2 (0
Bcund Volumes. l'Cr Vol ....................... ............ ' 350

Cocl by !, GttISwoLt,Th 'fli llestnîîd my),t
exte wor ofte ani ever attcai pied. %howing both the earuîed

alodunearnedpremliums.both pro'rata ant shnortrate.in actuat figtites,of
anyumnuntfre' nett$aoaoo anytisne frot s; day tsycat-,. 10 OC>

ciasiflcatigr of FIrO Hcz<~ and Lasses: a racle com-
ptie, anidulaO'saviflmg .ï .l utlttsWOLI>, sorti eigh

companies baye ridoptet ibtis eticelltait systees, and il as steadlly
U.c.winflnfavor as the Underwriters becomc anore fainiliar wuth it.

t peeoutrat...................................... 25 Of)

oucat'sPracticeofFila UnderwrltiTlg. SinglecoPies.. 1 50>
Fir BMc g ook.-An Annotateti fictioiiary of the termsa

rases ini ii ai commio iutae among Fire Underviriters. lly
J. Oiavroti>. To whichs is aopnded a POUCY Forit B0lso' T
lioe toppementted by Short Rate andi Pro.Raa Cancellats as andi
'nie Tables. Publis &cd il aebc Ofrice of thse 12nStRANCIva Of FS.;ANCg
CSitRICLSt, Mootreol. PtuCe ............................... 2U

Fires ýieir Caui$es, Proventign :mnd Extiliction
fire, ancota ig inomto as ta t ctructOtf~iudii.,s.cialfe-itrs c manfactri anartis a ssn I fplctajomn

niIoetcby F . C. MoCre .Y. 90.,amo lohbvld
edge; lier COPY........................................ .... 200

CrifawCiod's ajbles.of7 Constant Multiplilrs and
b'er etsnI s or stays intenveraing betwes aîy twopns 'en dates, froin
cite daytofg've Years. l'lt 'l'able of Coa'unt ilu lieri, for thse

rapidComputtatiofl of i'remiums. Catîcellatiati of long terni, amlinsal
crshonttms olicies, Cating of Interest, etc. In set of3cards %titît20
portfolio. Price ........................ ................... 0

CTIW0,91 FreUnderwrters''exBook.-Reisld ant
"U:toi odate. 1% ich new ani v'a uale maieha erin

uods1cd,including citaktionscf decisions inthc higher courts. ' hiti
citations are hîuinros andi caver the Ctltite f'ield, giviiîîç coinprelien.
olely the LAW OF VREnt INqUFCAtcCE. Tlhe Index is s-cry copious, referuing
nt only to rages but sections LIarge octas'o, go3 pages, fulîl Iav

il Pb itedat dtIs oai ci site1 Is'unos & Fis M. i zus& vcu
CitttLs ................................................ 1 (100

Crlaauldsi4afld.B0<OfAdiUStMOfltS. llCaGtISseOLa,
Mn.new ediot restd and grently etslnrged. T~he statndard

authority and mostI etcfcct coendiums of iiiformition, tabilar.
lea, etc.,on the adutcto ielosses extat. No ageiîcy or
adjutingoiitrstcompletewiithoitt acopy. Green cloh anti Colad... 150

MI4nCa~Book of ForMh-Plieiscta Endoisensents, ýIc. New
edton, greatly enlargedah a tret on polcy wrtltsg by J.

GyeiswoLu. tauICg copies ...... ........ ............. ... ... 150

HIn 'a Expiration Book.-OOd for tes j-ears frons iny date or
g .palg. NO- 1- 72 lea-ves, ta s 16 <6 to inonih), miffrbietihIs,
leatiier Laclc andi corniers - for amal 2geliCies..................... 300

No. 2. 96 leives (Il to nsonih), clotls side. leatiter Lacl, andi
corset.......................................... 51 00

3o , z68 lecaves (t4 to monthi), cleth. atletr. ...... 700h

>ines Pocket Expirationl Book. Cood fer sevenyearstfront
an>' date. gotten ni) on tht saine gencr..l plan t% tht large Ex pratzon
litait.butvery ncatandctnpact. liainsmealy Lttiiticl ot ýit wth

ciitside.tile, pocitet sie. Per zopy .......................... I1 50
Kine3 instructios Boo 1 for.Agents, ntcedition, revi'ed

grcatly en...... .......... es.............................. 250
Fire inuraflç Expiration Books.7'(H>' «Maguin). For tht

Ie cantainlulanlaciircr. '1h7 N'en> anigeninu% nà valuablelicols, inthe hantis of a slrewd, shi nt, whIo aîm.c tOsctire.ind
c.otrot tlsbest businesscf his lace, at. mply invaluable. Expl=n.
icrycirculars Winl bc forwiard ons application,atiti nasîtxle oossent
tu recelpt of the prict ....... ... ..... ..................... 20G
publishtdal; the office cilleulRA,4C£ & 1ANCIL CHRttIotCLE.

waters' AdJustment of Firs Lossesion Buildings. 2001
P;oofe of Loos Forme and Apportionment Biankss.

-On oseSheet. lnesuaANCS CruatoNîcLE Ut-Price, Si per dot.,

Apprasemnent Blankow-Fazll fora-Price, s pt do:., eS plat
10o.

Appraisers Award.-Short Form. Price, Soc. per dot., <a pier

Prlclt Prad c ttice pf ýLie1 InsU %anc tA ses
Ptin P,,,e ant practicce o!1 inuranct. W ttbttbe

for tererce. A completearithmcticai explanation cithe comçuistattonn
unrelrced ini the science o! Life Contngenries. IIY'NA'lA.4%tVILinY.
witiu additions by H. W. Soami, Actons>'. Rcviscd Edtlmon, z892, 0
Pet copy, cloth ........................................... ! 0

V ocoet Editiers, flextible Ieather caver........... -......... 250
Actawis Edition, quarto, extra tables .............. ..... 500>

An Isstrucrtion Book for ýIifçsjnsuranco A ,,ents,Caîvap.en aîdSlctt.I N t.tuv 'ctîar>'. i.ui t o e 1

Threo Systam s of LIf. ln surajnco.-y Ilerviat TIabor,
foriîlet, Acsuary llliiioi riuatC me..urnit. \'lulti ai
topolicY holîlers andi polics'.seeiteîe, andi:ulseial to tlie Life
lniur.atsceSolicitor. hl' sc L l'rem iiitit h -tu.l 'eiumat

sit Asensent'ytesare ul>':ed ais, ttîs;ndly ta 111ànt

Agent- lockect E.ditinîs jrttlted onit lsid pýpcr. tsIî~ u'st:
cover, 240 lIMMe. p'bîlît rice S3.,a est.......... ... ....... 3 (00

coljiîuasl Ediloni boitîti iinii tis, ca uther , .. r-., c o........2 lit>
Ltr dtiun.btndus, Etagflili s................. ..... 2 -z o

Fiitcraft's Lite Insuranco Manuai cont.tnuaîg stlracti and
ralttltltuîîttlc inncipai comparuîe, lit tlic United S -. e,. wth

res erve andi Cater tables. t'rice .............................. Go0

.ansd n.cconîîaîlitgi, .Iilsttlon,. sables uf E.ti tes s,.sile sit, 'cil.
dowmeîit, terni and iusitni ul furiîes nîtt i t itaîlca, to,;eîher
scîtî resere-- atid <tiitr tables.................................. 2 <00

Tho A BCoaf Lifa 1nsurnq.-..A selmenttT,,trc.ii onu the
iu 2dnieîutat I)rinc&blc% of Lite ai'lr.,cc. Mahis bookc us an ea.uly

sîndeestoo at tsise, apt u %lae gcneril aant ofaess rtt others.
IIy CtAS. E. '.VLLAIi5. Ilrce .. ............................. i 25

Hardy's Valuationi Tat-les.-ta-d upon tilt Inlititte ci
Actntie~Mrai> preie ltn Tablent3,.3M42 ndi4! pe
cent. Cives P'rcniiutitot' anti lZe.erses on -dl life atid lieand edow.

ntnt paid.îîîs polucic,. full taules 'if annuit>' valile, for ti1e anti temlor'
ary perintis, etc ............................................ 7 ti

NapIgal .'s s,rst1 on.ol Logarithns transla aS frein
gati inaLî l .ubietîn. A sau~ebook,.......... 0

Agents' Monetary Lite and Valuation Tabies.-ly
1). PAnsesS FACKEcu., Actainry. Anà iîs%tliîin,Ie work for Lifle Agciis.
New erditinît.................................................... 11

The jinsuranc e Law Journal. -A nei Pîitly iiizbîcation eatab.

decidiotis publt'hed nioitiy. 'ietu i nsr'tîa îbinin
this *~ th t dnl d'aiton *.ste thet lnq:raice Deî.iioni cati bce ob.

taiediia oul'. lonhl> îiîîners cahSO. Anîn sibtcription. 5 1
harle volumes stict 1,371p orinisi; .u Mailptel . .8av ct Itu.tî%a%%c

Law, pGa pnges casaia, la%'shee1 ,. a' for sîleC. l'sac. per volum . 650

Mine & Nichols' New Dtgest CI lnstaice Dec 'luns, Fife andi
Ma-rine, toeither wi th an abt ract of the 1-%%v on cacha m pot tant point
in% Fure ant Miariîe ltesuraîîce Thit %%hle ieuiîg a o i.ieeIanti.
Pocl, of tht Lawv cf Fire Irinrnce. &882. 1.%s heep. ueo pp ... 650

Mine a Nichols' Fire Agents' îatilof~ o! htnnce Lasa'. Z

Law aof Assignmnents of Lit.> Poliles, Ilî etrn
l'caaLto.. 15i oe..spiin f i.fe l'olicic% hia% bcen aibc %%abject
af matchî reccnt litigatiosi, " abtat the 'tardard test bîok%, issivd
offly a fcw Iyears site, are ashoîll' incomîjlete iii regard toutl. 'Ihi%
storik brisîgs the law dosit~ tîrte precrict d.ase. Cul..............2 ZD

Finch'pInsuranco Digetst, coîssaiiîîsg a ttntnnxrb-ofait tht [ate
racsioncf Court% ofhat alersî a funî ailldex eti %îrbcti. andi a

table of caste: forming a 41rciererice bock," ind îpciaf!c to eînsy
lawycr nnd iiiinvie icer, or agent,. Bso....................2 -0

May.o on ,surenCe.-Second Edition. l'le "aw of Innurznce as
app icab.tan~ isre, Lufe, A'ccidet andi other risks riot mnsane. 9U0
pageLs, Sco.................................................S 60

Cooke vLJfoInsurance.-Ilr FIet.etttctK IL. COOKi, FLai.,
ci teNoi Yok Br. 1L oucso. exhiaustive Ircatiso o:: Vieo

i.aw et irlfohstrncua, lrieluditig llistrailce b>' itatual botuctît
8clctieâ.nîtîl occidet lIusuratîco Assîerle.'sîî, Psîglîsli anu(at.

illais causes hava beets coiioultcsi. llousid ira law stylo. Price, 4 23

The Lavo ie1,srne-Y[Ittt u.urs _q h
tho.public. Sceisti dition. Oto.,a ae.Lus' shcep. Pub.
lstcd ut 750O.... ........................................ 50GO

projt gce CtS h-iiil andi Atrnerican,
Berl 0t1 sFYO 1 Insuranea .r

etnlis aes tutand vahuabt. 5vols. Price per vohime. 6 60

Phillipu an the Law of insuratnce.-ly WtLLtu~na taî,a
a'hfth edition, revineti anti brought down ta tIse recenai times, a vols.
Law shecp..................... ........................... 1300

The Law of Lif7q lnsure,co.Li- ANa Accati r IN$Unarrcl
Rstnotr. l$y X5LVILLIL t. iGttssov, of aise boston bar.stih notes

ta ltadung Englishc a.ses, antinumercuts refeences S vols., Sospages,
royal octavo. Lawithetp. rer volume ........................ 6 50

Sharpsteln's Digest Of Life and Accident Cases.-
A fuît compendium cf thse Amecricans anti British Ue anti Accident
ms.Case. 2go pages, L-awnlnep............................ 30<>
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FORTY-SEVENTH ANNUAL REPORT

New-York Lite Insurance Company
Office: 346 & 343 Broadlvay, New York.

JANUARY 1, 1892.

ASSE 18.
.............................................................. ......... .. ....... . 428,21Î.15

Stocke nud Bonds ................................................... ... ........ .. . T'1;,GG3.0
tBondi ....d ................................................ ........ ............ 21,406,.M.56 i

Lo.tulisecured by colliteacrls...................................... .... . ......... .... ,5,000
Prestitltn Loaits........................ ............... ............. .................. 2,002
Cash, lit Olilco and lit Batiks aud Trust Coluuî,auîics .............. ......................... ,7)'i22
Intcst alid Iteuts duo nîud accrrcd ................... .... .................. ........... &G,3S
Xet anount of iuîcullectett autl deferrett frcifluins ......................... ............ ,0,403

Total Assets ................................................. $125,947,290.811
LIABILITIES.

iuvsrvc, or Value of ott:titIiiig 1'olkcs ............. ..................... .......... 0,2,I0o
otier M litil .................. .... ........... ........... ..... ...... ....................

Total Liabilities .............................................. SI 10,806,267.50
Surplus, beiug tiietlancaunount ivhiulail 1fbc laon te bu the Co iîî:tl>s Surplus by

the, Auiiol l1cp)ort of tlio SN'u York SiatcloIumnance 1)oertiiîe:ît as of
Decelnîbcr 31, 1,!)l................ ................ ....................... $15,141,023-31

INCO3I E.
Preiiiiiuiii IlicO:îe ... ............ ..... .... ................. ...............

là,terct, Ilcuits, etc ......................... ... ... .. . .......................... .... 4~s2s

Total Icm......................$31,854.194.98
DIS13VOBShEMELNTS.

.......................................... ............... .......................... $, ,207 *
EnîIowineuts iald ............................. ................... .................... ,0,731
%jjtànuiltt, i)lvltuiOndS, Stirroistlcr Valives, e............................ ....... ....... ,1,030

pald polley.IoileN...........................................1,71108
coumîitsulois ........................................................................ ,I,120

tIAgecc Exî,o,,seS, I1vsIese, llvrl4,~airIIittlii............ .............. 1. 01.
Tjtces, Salarlesai thud 1r cx3k':ses ..... ....... .......................................... .. ,1,820

Total Disburserments ....................................... 1,5,099

Toilai iiuii»bcroi l'olicleii lut force Jautiary 1, MS2,19-1,432.AnoîtlUc,0,8473

JOHN A. McCALL, President.
1 IENR1Y TICC lo1rset .IIUNTIXl.%GTON, 3.'ulD., ltldical Dirclor.
IAICHIBALI) IL. WELII, 2(l Vlccd'reldenit. ClIILfS C. WIIITN EY, Secretary.

G (EORGE W. PEXITINS, 3d Vice-Presidcnit. HIORACEC.ICIADOs'L cur
IIUFUS W. WEEKS, Actuary. TIKEOD)OXF 'i. B.ANTA,Cas1lclr.

T~~EJ2-ATT AOR -~AD A.
DAVID BURKE, GENERAL MANAC.aR.

HEAD OFFICE :-Cormpany's., Building, Montreal.

BRANH OFICES Board of Trade Bld'g, Toronto.
BRANC OFFCES:Union Bank Bld'g, Halifax, N.S.


