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Nova Scotia Sells Notes♦ f
Hi mWages for Shell Making

Sixty thousand artisans are drawing in Canada 
weekly wages of Si ,000,000 making shells in 247 
factories. Canadian output will 
soon be 50,000 shells per day.

The province of Nova Scotia sold $1.000,000 4* v 
one-year notes to a New York house at par and 
fifty-three hundred premium. Com­
plete list of the tenders received.
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Life and Fire InsuranceContraction of Currency x

Life insurance payments in Canada and the United 
States last year were large and demonstrate the 
value of insurance, Page <8. The 
weekly register of fire losses.

t •
Circulation actively in use for financing daily 
business being used as a gauge indicates improve- 

Bet ter ment of trade antici-ment.
pated. By H. Vf. P. ECKARDT. Page 16Page 5

So-called War StocksGermany a Trade Hustler
Large war orders and other things are sending 
stock prices skyward in a certain group of 
stocks. Dangers to the investor and 

points he should consider.

Not long before the war, ( iermany sought to drive 
a one-sided commercial bargain with Canada and 
tacked a commercial threat to its 

Canada retaliated.
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HManufacturers’ ConventionCompensation In Ontario Tj! \
Representatives of the 3,000 membership <»l the 
Manufacturers’ Association at Toronto last week 
talked of everything from the call of duty to the 

' shortage of machinists. Some in­
teresting features of the convention,

Canadian manufacturers point out defects of the 
Ontario Workmen’s Compensation Act and criticize 
its administration and the expenses thereof. Manu­
facturers’ committee is “amazed" 

feature in particular.

M1% ? t.LPage .18 -Page 18 *at one X

f- I I !r WEEKLY STATISTICAL RECORD—Pages 36, 38, 4ot 42. 44. 
DIVIDENDS AND NOTICES —Page 34. 

DEBENTURES FOR SALE—Page 35. 
EDITORIALS —Pages 9, to.
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GENERAL |
FIRE and lifeaccident

ASSURANCE CORPORATIONti­

ll LIMITED

OF PERTH, SCOTLAND
POLICYHOLDERS ÔVBR 

$8.600,000
TOTAL SECURITY TO

*. a. WILB1B.run MWU»».
Chairman.

Canadian Adriano ^ |llL Min.(er for Canada

BeLBAS. air LI as I A »»n. Melted

Vice-Chairman.
Canadian Adriaory Board

Toronto Aâmts

THE

general accident
ASSURANCE CO. OF CANADA

t THE

Canadian Casualty
and boiler insurance CO.

W&ONTO, ONTARIO
Continents! Life Building
The .bore Companies are under the ,ame maregement and 
control. Insurance Policies of the moat liberal form, at coo- 
narrative rates, are issued on the following lines.

Î

Mlf LlaMllliAWairua Bailer
Pa hike Liability 

iployrra' Uabtllty 
Heralor Liability 

Liability

■ *

Tbealre Liability
SiAateeaebllr Property

4evident and Mrk
Jit. J. BCBASCm, Manader

itbly Pa]

I,
L

réGina
& Canadian Loan & Agency Co., Ltd.I London _

II ttitl »T . TOBOtTO
Erra»Li»*ed 1873 . *. m iil

f Paid-up Capital. SI. 136.000 Reoerre. SttS OOe „.n
Bebeeinrea iaaued. on. hundred dollar. ?n

l'nT^ ^pn Lo— mad. m Ontario, M.ni- 

toba and Saskatchewan
W. WBDD. J*n.. Secretary.

Ht"’;
v. B WADSWORTH. Manaeer

1

THt COMMERCIAL LOAN AND TRUST CO.
Head omoe - WINNIPEG

THOS D ROBINSON PmauMnL C- W B- KENNEDY. VicPm.ul.nL 
MORTGAGE INVESTMENTS UNDERTAKEN 

Correspondence Solicited.
W. H. SPROVLE. Manatee. __________

1
-

WESTERN
FOR CLIENTS.

I ?f
:

We ovm and offer

H
; « 3 i

I saoQ OOO 
TOWN OF COLLINGWOODJ

■

i
■

( GUARANTEED!

5H7, BONDS. Due 1934.
pavahle June 1st and Dec. 1st. at Toronto, - 

Montreal. New York and London., Eng.
Population. 7.S110. * S

Price to yield 554%

li
I MoCALLUM HILL BUILDIWO. RBOINA

Debentures, Real Estate,
Fidelity Bonds, Insurance

Interest

McCallum Hill & Co.
RBOINA, SASKATCHEWAN

R. O. Dun A Ce- and Imperial Bank of Canada

k
MACNEILL As, YOUNG

TORONTOm
BOND DEALERS.

J Traders Bank Building
tllllllllllUlllllllHIIIIIIHIIIIIIIII»l»llllll

References :

t

I
i !

ALEX. MACLEAN 
Manager * Secretary

ALFRED WRIGHT 
President

HMfliE
rVr«

Th'

i.

SicknessPersonal Accident 
Employers' Liability Workmen’s Compensation
Fidelity Guarantee 
Teams’ Liability

Elevator Insurance 
Plate Glass 

Automobile Insurance

Head Office
Company's Building, 61-65 Adelaide Street East 

TORONTO
BBASCBB6—Bnebec and BarlU

Manila bn and Snabalebewnn 
Brlllab t elnmbta and Albert* ..........VABMBTBB

P real area......... ■•STBEAL
. WIlllPW
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A. H. Pwii iiW H U UacbM mm 
D- S Wâ(xH«a- «

W. 4 Bowtcii. K.C- 
R. L Kuo, K C.Members of Bars. Saskatchewan. Ontario Manitoba and Alberta to -

’
Bowser, Reid - & Wallbridgre 
Bowser, Douglas, Ladner & Gibson

BARRISTER#, SOLICITORS. ETC. 
Solicitor* for Bank of Britnh North America 

Yorkshire Bulldlnar. 686 Seymour SV. Vancouver. B.c.

ACHESON, DURIE & WAKELING
aad Solicitors

C. L Deals, B A-
Central Chambers. SASKATOON, Canada

Solicitors for Back of Hamilton. Great West Permanent Loan Co., etc

B- M. WasblisoHi

t
.*

<6

TORONTO PAPER MFO. CO., LTD. /BAIN. BICKNELL, MACDONELL & GORDON
MILLS AT CORNWALL ONT.

We manufacture PAPER. High and medium gradesLweseden Building, Tarent»■nri Isli 1 ». An 1 letters, dr.

James W. Bain, K.C.,
A. McLean Macdonell, K.C.,
J. M. Forgie,

General Solicitors for Imperial Bank of Canada.

Alfred BickneU, 
M. L. Gordon,
B. H. L Symmea

aia Dei aotub alien
cocoa in WRITINGS. BONDS. LEDGERS 

BOOK. LITHO. ENVELOPE aao COVERS 
For Sale by all Wholesalers

attain sizbd

i :
I.MSC.
Made in Canada

d.
. » / VJ

t .
■<

IL. COFFEE & CO.
GRAIN MERCHANTS Ik4.

Beard of Trade Building, 
Toronto, OntarioBatabliahtd IMSTbomas Flvnn

!

Use “Mil.NES’ COAL"
HIGHEST GRADE OF ANTHRACITE

aa other%■ The rriee la last the
. Why nek hey «he t

Private Exchange ■ 
MAIN S597

Head Office:
M KING STREET EAST

• \: J
I i"if

.
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r
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Loughced, Bennett, McLaws & Co.
t

- CALGARY, ALTA. 
BARRISTERS, SOLICITORS AND NOTARIES 

Solicitors for :
The Bank of Montreal, The Canadian Bank of 
Commerce,
The Royal Bank erf Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

1

t

The Merchants Bank of Canada,

\
j
!

V !
t

LOOSH LEAF 
ledger-binders

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
Toronto

Balfour, Martin, Casey & Co.
barristers, solicitors. NOTARIES. BTC.

Offices, 105 to 110 Darke Block .. REGINA. Canada
Solicitors for Bank of Montreal

V

l
Code. Western Union ! ■

Cable Addreee. " Balfour. "

'
1

_ _____ Waltbii Mill». K-C.
' TaIldwTll, mills a company

■errlalere. kellrtler. He.
, MOOSE JAW. Sabs. ,, ___ .

Solicitor* fm The HçwalOff Jg «2? R."«t

The Amortization Morta.tr p°™p*ny r)om,010n Ufa Assurance Com-

rer Lumber Company. Limited (Moo.. Iron* _____

New Add*:
Cor. Simcoe and Pearl

A pan?.

i %
• <

h „.... . .. . ■ : -
_________■R8H1»

1

i

A- W AROUR, K.CW. H. BLAKE. E C.
OLYE OELBE. 

GEORGE H. CASSELB.

B. A. LASH, K.C. 
WALT»a oow.

I. c. CAEEBOW.

». C. M CAESBLa■ILL»» LASH.
J. P. LASH

A. O. GILHOVa.a. O. CROWELL.
Oeoeral Solicitors for

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, Etc., Etc.
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NORWICH UNION
Fire Insurance Society, Limited

\

i Insurance against

UO
c FIRE, ACCIDENT and SICKNESS,

EMPLOYERS LIABILITY,
AUTOMOBILE, PLATE GLASS 
1er Ike Aertdenl Bruek.

!

- K* CASUl^

ORBSHAM BUILDING 
Heed OMc. (02 St ,UaM Sreasr

nuaucn : , „
FIDELITY OUARANTBB
LOM1^? MERCHANDISE ARD 
PACKAGES THROUGH TH B BAIL 

m Street Ageaetes lartteS
P. ». ». STARK. Geeerai Msnsger

A*emu wi

MONTREAL Norwich Union Building1er C
12-14 Wellington Street East, Toronto.

JOHN B. LAID LAW Mabaosb. (PERSONAL ACCIDENT 
S1CKNBSS __
LIABILITY (ALL KINDS! 
AUTOMOBILE___________

-
-,

(

Certified Valuations British Colonial*
i

FIRE INSURANCE COMPANY
Royal Building, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted In unrepresented districts 
In Canada

The Canadian Appraisal Company's certificate of plant 
values is recognised as authoritative in the highest financial 
circles.

It» appraisal is an expert detailed analysis which 
establishes quantities land values beyond question, and is 
baaed upon present eost‘wf reproduction new with actual 
accrued depreciations

I .*
. Of•I •

The Canadian Appraisal Co., Limited ■
th

Mead Office 
Toronto

l T
Royal Bank Bldg. i
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DEBENTURE
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LIST O
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b
Particulars arc given of a wide range of 
Government and Municipal securities which 
yield from 4.75% to 7%.

tl
ct.

■
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t

List gladly sent on request. c
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A. E. AMES &l CO. C
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«Established
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Investment
Bankers

tUnion Bank Building, Toronto
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Currency Contraction is Practically Ended

1. <
CIRCULATION Actively in use for Financing Daily Business, 

being used as a Gauge, Indicates Improvement—Substantial 
Betterment of Trade Anticipated—Features of the Outlook.

!
rr

i
4*By H. M. P. ECKARDT.

»
than the issuers thereof, we get almost exactly the amount 
of currency actively in use for the purpose of financing 
the day-to-day transactions of the public.

and 1913 each succeeding month 
sency outstanding. 

In 1911, for example, the percentage of increase 
began in January at 4.2 and then increased progressive!) 
through the rest of the year. Thus, in December the cur­
rency actually at work in the hands of the public amounted 
to $108,000,000, or $15,720,000 more thtyi in December, 
1910—the percentage of increase being ig-S. In 1912, 
the increases over the 1911 figures were huge throughout 
the whole year—the heaviest being that shown for 
February, $20,600,000, or 23.9 per cent. Taking the 
months of 1912, nine of them showed a percentage in­
crease exceeding 10. In 1913» the upward movement 
continued, but it was clear that it was approaching the

was an increase of

*! tHE statistics of bank clearings, railway earnings 
and immigration have latterly provided rather 
depressing reading matter for those who have 
been anxiously watching the horizon for sigps

T
In 1911, 1912 

showed an increase in the volume of cur
>

1 » of better times
Bank clearings are running at about five-sixths of 

the volume attained in the corresponding months of 1914. 
Throughout May the gross earnings of the Canadian 
Pacific were barely three-quarters of the earnings in May, 
1914, and the Canadian Northern also shows a heavy 
falling off. With respect to immigration, the movement 
of laborers and others from Europe h£S almost entirely 
ceased,—the only -settlers are the American farmers from 
the western states. Probably the high prices for wheat 
and other farm products will have a tendency to make 
our westém farm lands look more attractive to prospective 
settlers, and we may see an improvement in regard to 
immigration before long.

In spite of these unfavorable symptoms, there is 
barometer, which is perhaps as accurate ais any of the 
others, and this is pointing to improvement. This is the 
circulating medium required to carry on the trade of the

FI

=|

>

z
■ ■

. \ 1

turning point. In January there 
$18,280,000, or 19 per cent. ; in Maÿ*sand October the in­
crease also exceeded 10 per cent. ; but in hebruary, July, . 
August and December the increases shown were very 
small—less than 3 per cent. >

On reaching 1914, we see that the tendency then was 
definitely downwards. The January figures were $2,- 
600.000, or 2.5 per cent, gratter than January. »Q»3- 
The next six months show e<y a decrease rising from . ; 
per cent, in February to as high as 7.4 per cent, in June.

In August, September and October—the three months 
immediately following the breaking out of war-—the situa­

it will be remembered that in the 
month of August there was an unprecedented expansion 
in the hank note circulation, the rise being about $20,- 

000,000, far more than was ever seen in any single month * 
previously. As this sudden jump occurred before the 
western wheat crop was ready for market, the plain in­
ference is that the bank notes were withdrawn and 
hoarded, probably as a result of nervousness over the 

In September and October, 1914- also, this factor 
these three months .show an

V s
ont*

1
country.

It is obvious that if we take the amount of cash held 
by the public, as distinct from that held in the vaults of 
the banks and of the public treasury, we get a very ac­
curate idea of the volume of trade.

The amount of Dominion notes outstanding or in 
circulation, taken by itself, does not reflect trade condi­
tions accurately because the government notes are put 
out and kept out for special purposes. Thus, last fail 
there was a large increase^—nearly $50,000,000 but most 
of it simplv went into the possession of the banks and 
held by them ; so the phenomenon did not reflect increase 
of trade. In the same way the banks sometimes allow 
their holdings of notes of other banks to accumulate so 
as to have a reserve for counter purposes : and such ac­
cumulation would have the effect of increasing the totals 
of the bank note circulation as appearing in the monthly 
statements ; but it would not necessarily indicate that
the volume of trade had increased.

However, if we take the government notes outstand­
ing. less those held by the banks, and the total of bank 
note circulation, less the hank notes held by banks other

I
X

i■ ■
1Ft

tion was abnormal.

T
-

w ,1<

.

war.
is trtjreahle. At any rate, 
increase in the volume of currency outstanding as com­
pared with the same months of iQi.T : but in \member and 
December all Jraces of alarm had passed away and the 
outstanding volume of currency.cquld again be taken as 
accurately reflecting trade conditions, November showed
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of cheese especially,In the caseactively to .market, 
with factory prices around 17 an<^ cen,s’ cheques 
(or proceeds of sales would be specially large, and the 
distributions to patrons would call for more currency 
than usual. With the coming of July and August the 
Ontario and Quebec farmers will be disposing of their 
products usually at high prices, also we shall be within 
striking distance of the western wheat crop, which it is 
anticipated will establish new .high records. So it does 
not seem unreasonable to expect that on account of these 
developments a/id the steadily increasing activity of 
factories in connection with the war orders, there w-ill be 
very substantial improvement in trade generally. If so, 
it will surely find reflection in the volume of currency in 
actual usé.

a decrease of $7,000,000, or 5.7 per cent., and December 
a decrease of $3,000,000, or 2.5 pet^denfc^

Since the advent of 1915, the declining-tendency has 
been arrested. Thus, in January the currency- in 
8107,341 ,ooo, an increase erf 0.2 per cent, over January, 

in February and March there were very small de- 
■-reases—less than i per cent, in each case ; and in Apn 
there was an increase of $4,000,000, or 3 9 per cent, 
is to be remembered that there would be a certain amount 
of activity in May w ith the cleaning up of the wheat stocks 
in terminal and interior elevators; and probably the 
farmers would market a certain amount carried through 
the winter in them, granaries. At the high prices prevail­
ing, these sales might require considerable currency, 

in June the cheese and dairy products go forward

X(Hi
use was

! . ’
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CANADIAN NORTHERN RAILWAY MAY MAKE ISSUÇ
BANK BRANCHES OPENED AND CLOSED

The Monetary Times understands that the Canadian 
Northern Railway will probably seek a loan in the New iork 
market in the comparatively near future.

branches of chartered banks 
Houston’s Bank Direc-

Dpring May there were 19 
opened and 13 closed, according to
tory :—

Branches Opened 19.
LIVERPOOL AND LONDON AND GLOBE REPORT

------ (
The Liverpool and London and Globe Insurance Com­

pany’s annual report shows a total income of «*>,637,^ 
Premiums of all classes accounted for $24.212,855 of .*“» 

$2,301,835^ and annuity considerations

Banque Provinciale du Can­
ada.

Canadian Bank of Commerce. 
La Hanque Nationale.

Berthier (en bas), Que

Hantsport, N.S................
La Durantaye, Que. ...
Montreal. Qufc.. 2120 Notre . .

Dame Street West.................... Banque Provinciale du Can­
ada.

Roxton Falls, Que. .................... Banque d’Hochelaga.
ti Pvlev Alta .............. -*................. Quebec Bank.

Ste Agathe de Lotbiniere. Que. Banque Provinciale du -an- 
. ada.

Ste. Angele de Laval. Que.... Banque Provinciale du • an- 
, ada.

I

amount, interest was 
$122.530.

ThelCanadian net fire

the Dominion at the end of last_ year was ^175^* 
JB losses paid being $902,101. 
lOTfe written by the company

$1,383,305 and the amount 
force in

t
___ There is $115.028 life 
in force in Canada, though 
this business in the Do-

' 490. t
insurari
the company no longer transacts

H"" The total assets of this prominent corporation amount to 
$70 734 260 and the various funds of the companv, including

‘1 2ÜS1SÏÏ. :
where Mr J. Gardner Thompson, the company s efficient 
representative, is manager, and Mr. L. Lamg assis 
manager. The Canadian portion of the directorate are Sir 
Alexandre Lacoste. Sir Frederick >\ llliams-Taylor, Messrs.
M Chevalier and W.* M. Macpherson.

St. Germain de .Kamouraska,
Que. '.

Ste. Henedine, Que. ...

St. Trenee. Que.............
St. Joseph. N.B. .....

St. Joseph du Lac, Qute 
St. Joseph du Lac, Que.'.

St Marc, Que. ....------- - ... ,
St Stanislas de Kostà. Que... La Banque Nationale 
St Valere de Bulstrode, Que.. Banque Provinciale du Can

ada
The Molsons Bank.

Banque Provinciale du Can 
ada.

Banque Provinciale du Can­
ada.

.............. La Banque Nationale.

.............. Banque ‘Provinciale du Can­
ada.

.............. Banque d’Hochelaga.
Banque Provinciale du Can­

ada.
Banque d’Hochelaga.

t]
*1■ ■

WESTMINSTER TRUST COIf

The Westminster Trust Company, of New Westminster, 
in its latest report shows net profit on thr year sopî™uoL

ïïl-SÎ o7whSînïrSeSrtyaSUt$3V8,638r -vestments

«g
assets $78.244. deposit department $82,917. ‘rust department 
$68.412, and estates under administration $884.1/0 
bilities include paid up capital $446.220. reserves .$-"6-879. 
purchase money obligation $30,509. current liabilities fK* 
444. profit and loss balance $12,429. bills receivable $1.520- 
444 v and funds $68.412. estates

Trois Pistoles. Qu 
Valley Junction,
> Beauce Junction)

f- (P.O..
,^_^La Banque Nationale.

r Branches Closed 13.
Bristol. N.B. . ...........................  Bank of Nova Scotia.
Bulvea. Sa~k.................................... Quebec Bank.
Calgarv, Alta. (2nd Street E ). Merchants Bank of Canada.
* Carbon. Alta. . ...................  Vnion Bank of Canada
Green River. N.B. .................  Banque Provinciale du Can­

ada.
McLean. Sask. ..................... .. . Imperial Bank of Canada.
New Westminster, B C............. - Northern Crown Bank.
Ninigon.'Ont..............-............  Bank of Ottawa.
Orleans. Ont. ...........................  Banque Provinciale du Can-

-, ada.
Ponteix. Sask.   Ouey-c BaAk
Prince George. B C. ......... Bank of Ottawa.
St cvrille de Wendover. Que. Banque Provinciale du Can-

• ada.
St- Francois (Montmagny). -

................. ;........ ............... Banque , Provinciale du Can­
ada.

December, 1914. not advised.

9 W
:

deposits $82,917, trust accounts
*884Messrs. Helliwell, Moore and Maclachlan. Chartered ac­

countants. in their certificate, state that a first nYir1*8-‘*8 
$170,000 on the Westminster Trust Building and bon 
a par value of $22,000 have been deposited w-ith the mi 
of finance in accordance with the requirements of the Brniso 
Columbia trust companies act. 1

E f «•
financial“The Monetary Times is one of the foremost 

authorities in the Dominion.”—Toronto News.
* Closed / i
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1deputy minister of the interior. As a citizen of Stratford 
he was actively connected with many public institutions. r

îMr. Thomas L. Cantley has been elected first vice-pre­
sident of the Canadian Manufacturers Association. To be 
second in command of such an important organization, with 
a membership of over 3.000 is an honor won, in this case, 
by a man who has worked up from the bottom of the ladder.
Mr Cantley has taken a leading part irt the production of 
shells for the Allies, was made an honoran colonel m this 
connection, and is a member of the shell committee which 
handles matters delating to. the industry l ike many others

of Canada, Mr. Cant- 
He started

■i,

Mr. A. R. Gibson succeeds Mr. J. W. McConnell on the 
directorate of the Sterlfng Coal Company. ■

IMr. F. G. Hassard has associated himself with the To­
ronto office of the Dominion Life Assurance Company.

Mr-. J. H. Roy and Mr. G. N. Brooks succeed the late 
Mr. Geo. Copping, a victim in the Lusitania disaster, and 
Mr. V m. G. R. Gordon, who has volunteered for active 
service, on the directorate of the Canadian Converters 
Company. . :

Mr. D. E. Crutchlow, of Messrs. C. Meredith and Com­
pany, has been elected a member of the Montreal Stock Ex­
change. Mr. Crutchlow takes the seat held in the name of 
Mr. A. T. Shaughnessy, of the saine firm, who is going to 
the front writh the 60th Regiment.

Mr. T. R. Billett has been elected chairman of the Win­
nipeg Stock Exchange. The other officials are:- Mr. E. M. 
Counsell, vice-chairman, Mr. Fred H. Stewart, secretary- 
treasurer ; Mr. T. J. Lytl assistant secretary ; Mr. H. T. 
Champion, Mr. W. T. Kirby, Mr. A. M. Nan ton, managers. 
Messrs. Laing and Turner have been reappointed auditors 
for the ensuing year.

Mr. W. H. Cross. a‘ well-known Toronto accountant, died 
at his home, 111 St. George Street, this week. The late Mr 
Cross w as ' born in F.iigland. He resided in Hamilton for 
several years before coming to Toronto. Some 20 years ago 
he became a member of the accounting firm of Messrs. 
Clarkson, Gordon and Dilworth, but owing to bad health 
retired two years ago.

Mr. J. H. Black, of Haileybury, has been elected a di­
rector of the Excelsior Life Assurance Company. Mr. Black 
is general manager of the Northern Ontario Power Company, 
and was formerly one of the Commissioners of the Temis- 
kaming and Northern Ontario Railway. He is one of the 
best known me.n of the north country, genial, well liked, a 
good citizen, with an excellent all-round knowledge of_ finance 
and business.

Mr. J. W. McConnell, president of St. Lawrence Sugar 
Refineries, Limited, has announced the retirement of Mr. A 
Baumgarten, as honorary president and director, and also 
that Mr. Baumgarten has sold out his entire interest in the 
company Mr Otto W. Donner, vice-president and manag­
ing director for the past three years, has also resigned and 
retired from the board. Mr. McConnell now becomes man­
aging director as well as pres dent of the company.

I* I

1

prominent industrial and business 
lev’s first jot) was with a telegraph rompany 
when lS1 years old, as a messenger with th> Western Union 
Telegraph Company. When the Intercolonial Coal Company,
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.1MR. THOMAS L. CANTLEY,
Elected Ftret Vice-President of the Canadian 

Manufacturers' Association.
I

col-at Wéstville, built a tel graph system connecting the 
lieries, railway and wharves with the Western Union system, 
he became their fust telegr ph Operator Later, he Went into 
a general merchandise business a-d wh-n the firm was dis- __ 
solved in 1885, became sales agent of the Nova Scotia Steel ** T 
Comnany. St: p b> step', he r is •, in th • estimation of the , 
executive and in position, becoming in turn, secretary, as­
sistant manager, joint manager, director, and now holding 
the dual app lintment of general manager and second vice-

lie. is a practical man in ev.rl

1

fpresident of the company, 
way, and has a thorough knowledge of the ^teel industry 

. and of his company’s position and possibilities.^ .
Mr. Cantley was born in New, Glasgow. N.S , and not 

believing that far away fields are green, stayed- in Nova 
Sfotfa, making name and fame there. He has probably half 
a-dozen suit cases well spattered with labels, as he has 
spent much time in Great Britain. Germany, Norway, Sweden, 
Au'tria, Italy, Frame, Cuba and other countries. Between 
180s and iQoo, he introduced Wabana iron ore in Germans 
and more than 2.000,600 tons were exported to that country 
That trade having ceased on account of the war, Mr. Cantley 
has been hustling with the typical enterprise of the maritime 
province people, to find new export markets and opening* 
for the products of his progressive corporation.

Mr. J. H. Sberrard, Alaska Feather and Down Company. 
Limited. Montreal, has been elected president of the Cana­
dian Manufacturers’ Association. The other officers are:— 
First vice-president, Thos. Cantley, Nova Siotia Steel and 
Coal Company, Limit d. New Glasgow ; 2nd vice-president, 
S R Parsons, the British-American Oil Company, Limited, 
Toronto; treasurer. Geo. Booth, Booth-Coulter Copper and 
Brass Company, Limited. Toronto ; auditors, Wilton C. M- 
dis and Sons, Toronto.

-

I

■ x
Mr. S. H. Voorhees, w ho has been ^identified in. New York 

with the Royal Bank of Canada,| has been appointed vice- 
president of the National City Bank. He has gam, d a fine 
reputation ■‘among bankers as an authority upon branch banks, 
says the Wall Street Journal. The City Bank has been reach 
ing out in all directions so as to secur,- competent and highly- 
trained men to pl .c in charge of various departments of 
this institution, which has become a great internal,onal bank 
To be a vice-president of a national bank dies not entail the , 
holding of stock in the institution unless the vice president J
be also a director. It is within the past 15 years that the 
vice-presidency of .the bank h-.' become a pan of the great 
executive and working for e of the institution. Formerly, 
to b«* vice-president to hold an h moràry ai>d
dignified relation to the bank. Mr Voorhees’ election asJOG - - 
nr s dent of this inst tutionj' significant from two points of 
view. First, his is one of the rare cases where a represen­
tative of a foreign baokn/ insti t|tto 1 h is b ei brmgM 
into import ant executive relation with a national bank Nex 
his s lectio- mak-s it clear th .t th- institution purposes 
increasing the number of branch banks maintained in South 
America. ,

I
Mr. G. Tower Ferguson has been elected president of 

the Toronto Stock Exchange, succeeding Mr E. C. r reelana, 
of John Stark and Company. Mr °f Toronto"

wegk°are':-Vice-president005. Temple Bl.ckwood ; secretary, 
H. R. Tudhope ; treasurer. Geo. W. executive com
mittee, F. G. Ostor.1 E B. Freeland, O Heron.

t
i

♦

Mr Buckinnham .a, bon, » tT,» , ., ,
A,nr oomj-« «C-Jd. k ,}r*Kl.5i£5 ...V 
writer and public man. In *j»j »r » Fo, postmaster- 
pointed private secretary f° Horn M. ,, made

;fremienr^aienurehof "office', Mr" Buckingham Yas^ppointed

r
1 i*

1

i connected

Î
i

. ; . -k ■

hmmrnmmm

PERSONAL NOTES

. «
 s..

.»
 t

*



t
Volume 54.MONETARY TIMESTHE8 J

LIFE INSURANCE PROTECTION
NOVA SCOTIA SELLS NOTES

Million Dollars of Sold to National City Bank of
New York

Larde Policies Were Carried by Prominent Citizens Who 
Died Last Year-^Companies’ Total Distribution

On the death of Senator Co< last year insurance com- 
oann s were called upon to pay out the large sum of *326,200,

Dor.h ster—Henry R- Emmerson $40.000. Last Hcr'f'rd r 
Thomas H. Van Dyke, $21,081. Edmonton—John B. Mercer. 
$10,00... Fraservilk—Thomas Crockett f34.ooo Fr=dcnc- 
ton—William T. Whitehead, $12.000. Halifax—GeorgcT 1.1- 
cev $20,074; Nelson B. Smith, $20,000; James P Fairbanks.
$ 10,00a Hamilton-Name not given. $.3.W K^'°°pSp 
Frederick E. Young, $11.500. Momcton—Chnstopher r.
Harris $10,000, Montreal—William Wainw tight, $34,000,’ 
Jeffrey H. Borland. $30,952 ", J°hn B. Sparrow, $30,127 ; 
Moses Rosenrwerg. $28.000; Joseph P Trepamvr, *23.536,

„ Martin ML Reynolds. $20,000; name not 
name not given. $iS.37o; name not given, f'3^29*•
Durhesman, $13.000; William Nmn, *1 ^ Bernard
ker $12000; F J. Granger, $11,007; Joseph E Bernard, 
$ 10,124 ; Davvd Burke. $10,000; Gleetwood H_ Ward S'o.ooo 
Ottawa—H. W. Gays, $33.000. Outremont—F. X E Hurtu 
bise. $18,295. Quebec—William A. Marsh; $41.45'i J°seP 
Victor Lemieux. $20,670; J T. Dussault, *'9'<*>: 1 
Larue $13,000. Renfrew—H. G Barnet, $20,131. J* rr
du Lou^-Thomas Crockftt, Sio.cxxy Rothesay—Stewart L. 
Fairweather. $.2,000. St .^athe-tt.hp B FauwJJH^ 
Three Rivers-Francois X Giroux, $14.000. Toronto-George 
Kappelr $55.873 Î name not given, $13.309- \*K?U t
Name not given; $20,000; J. O'Brien $«0.020 Westmom-
Flavian J. Granger, $26.082; John B. ’whvte*
Jacob M. Orkin, $10,000. Winnipeg—William Whyte.

of Nova Scotia have sold $',- 
notes to the National City

The loan is for general
The provincial government 

000,000 4'4 Per cent, one-year
purtsel aNndWisYauïhoi,idTbTâe legislature. Tenders were 
invited privately. The provincial government informs 
Monetary Times that the following bids were received
Nation.I Citv Bank of New York .. 100 & 53°o premium.
Merchants Bank of Canada ............... '«° & 28°° Premium’
Wood Gundy & Co.. Toronto ...... 100 & 1570 premium.
Uilliath R. Read & Co.. New Sork ..
Dominion Securities Corporation,

Toronto ......
Kissel, Kinnicutt &

N. W. Harris & Co., Montreal &
Boston ................................ *••••

N VV. Harris & Co-/, Montreal &
Boston .........................................*

f

i ,

|i<xTA,l 2600 premium.'
1

o., New York 4H per cent, to be dis­
counted."

45» per cent, to be dis­
counted

454 per cent, to be dis­
counted $500,000 due 
in six months, * and 
$500,000 due in 1 year.

3 54 per cent, to be dis­
counted $ 1,000,000 
due in six months. 

100 & 790 premium. 
fc 630 premium.

j
tj

N. W. Harris; & Co., Montreal & 
Boston .4 »... «............ ..................11

Brown Brothers & C.o., New York .. 
UptonTtank of Canada ■••••'.......... ICO

Price Is Good One.

, "'Z’syzitt £ fhFëlBârB
Scot l'a* .lnd°md,Td1oT> thTmanume provinces rfCuttb

Se sfccSfii .tÆirAMtenor of their way, despite world-wide booms and J**!!™' 
stnjnd^on'dirions^andTexcellem finandal credit' in this section *

t KsuïÆof The Monetary Times, eight of the nine Provmcial goveru- 
ments of Canada have marketed this year to date *33.375.*» 
of their securities. Of this amount, $30,875.000 have been 
sold in the United States and $2,500.000 in Canada. 1 he 
onlv province which has not been in the market this year, is 
Prince Edward Island.

,23'T^tal distributions by life insurance organizations in the
United States and Canada amounted to $686,700.000 in iW 
as computed bv The Insurance PresV The amount was the 
largest on record, exceeding by $40,150,000 the ““ u"t 
the distributions in 19'3- Under the policies of ‘^e '^vel 
premium companies and the certificates of 
organizations on the assessment basis, the ” *Jd
two countries for death claims, matured endowments and
other benefits amounted to $433:05°.00p- nr ,
ings for the cash values of policies that were surrendered, 
fo? anilities, and to the beneficiaries under polmf 1 « 
in foreign countries the regular companies of the Unit«1 
States and Canada paid amounts, estimated m part, tna 
aggregated $253,650,000.

Summation of life insurance payments of all kinds in

$413.050.0001914:—
Claims pi id in the United States and Canada • 
Payments for premium savings and surrender 

values, and to annuitants, and in foreign 
countries

I1 /Bend Sales to Date.
Canadian bond sales in all markets this year to date, ac 

the records of The Monetary Times, total $120,-cordmg to 
847,081 djvided as follows :— 253,650.°°°

$686.700,000Amount.
$60,297,772

23,049,309
37,500,000

Sold in
United States —• 
Canada .
Great Britain

Grand total
Increases of the amounts of all benefits paid—death 

claims, endowments, premium savings—appeared in the £

.,g,.s excei ding those noted foj/i9'3; The unfavorable 
feature of life insurance in its dealings in tgig was 
increase of the amount paid on account of poti nt
ed at cash values. The increase of the policy loan account
was more than normal. ^ r ... . - , Mi;r;,$

The amounts of the ordinary and industrial P°uc 
written and revived in the United States by the regular com 
panics aggregated more than $3.359.*»,000, comparison wit 
the figures, for the previous year showing a sligHt decre . 
Until the outbreak of the war in Europe the writing of lire in 
sura nee exceeded the normal rate of increase, 
of stock exchanges, business interruptions, reduction o 
put in many industries, accompanied by loss of **8»* . 
salaries, restraint on the payments of money even in 
matters, that followed the outbreak abroad, affected act 
ties in the life insurance field. In many instance 
ever the war developments caused appreciation ot tne 

. of life insurance, and persons applied for it more w' V 
In the closing months of the year activities were re

$120,847,081Total
the large 

icies surrendcr-i
STERLING BILLS MET

Canadian sterling bills for £2,000,000 were duly met 
t in London last week.

I '
)COBALT ORE SHIPMENTS

The following are the shipments of ore. in pounds, from 
Cobalt Station for the week ended June nth, «9J5 —

Mining Corporation of Canada, iTownsite City’ Mines), 
74 01 ç ; Dominion Reduction Company. 88,000; MrKinley- 
■Darragh-Savage Mines, 83.910; Peterson Lake Silver Mine 
Company. 64.240; O’Brien Mining Company, \o.noo. Total. 

60.165 pounds, or 180.082 tons.
The total shipments "since January i$t, 151$,

1 3.951,719 pounds, or 6,975.8 tons.
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In his address as retiring president, Mr,. E. G. 
Henderson discussed the question of immigration to 
Canada after the war. So many varying opinions are held 
on this subject that it is interesting to have an additional 
one. Mr. Henderson said

“It is sometimes claimed that after the war the flood 
olviimmigration into Canada will be resumed. For such 
a movement only one reason can be advanced, namely, the 
desire of Europeans to remove themselves to a laud where 
the horrors of battle can never overtake them: 
not this assume a willingness on the part of Germans and 
Austrians to take up their abode with the enemy thev 

to hate, and does it not also assume a read») 
part to try to assimilate a.class of people of 

whom we should naturally be suspicious? In any event, 
what made ouf former immigration profitable was the 
money and effects which settlers brought with them, 
whereas a considerable portion of any immigration that 
may come to us after the war will likely be refugees.

\The Monetary Times is inclined to think than, by 
saying “what made our former immigration profitable was 
the monev and effects which settlers brought with them. 
Mr. Henderson has taken an entirely incorrect view of 
the value to Canada of immigration. The settler;s money 
and effects are not the chief immigration asset to the 
country. The settler himself, his labor, his citizenship, 
his purchasing power, constitute an asset far more valu­
able than his monev and effects.

But does

have sworn
ness on our

When Canada granted a preferential tariff to Great 
Britain Germany asked for similar treatment and was 
refused. As a punitive measure, Germany placed Canada j 
upon its most unfavorable tariff, Canada retaliating with 
a surtax on imports from Germany, of one-third of the 
duty specified in the general tariff. These strained rela­
tions resulted In a severe decline in German trade with 
this country. For seven years Germany persisted, finally 
yielding, and the Canadian surtax was immediate!} 
suspended. Germany automatically dropped once more 
into our general tariff. The question ot a general conve*. j 
tion for the regulation of commercial relations was then 
deferred for consideration at a-time that might be found 
mutually convenient. That time is not likely to come in 

day. Canadian exports to Germany have ceased. 
For December last, the Canadian trade records show an 
export entry of $30. The Monetary limes learns that 
this comprised a tachometer, exported from Toronto to 
Leipzig, three days before war was declared by the British _ 
Empire on Germany. vThe export entry was not received 
at the Customs until December and the entry was there­
fore included in the returns for that month. That tacho­
meter was an historic ^xport item. «

V

">

our

y

- U x/-.

Canada will shortly be turning out 50,000 shells daily 
for use by the Allies. The area sown to wheat in Canada 
and from which the coming harvest will be gathered, is 
1,662,500 acres or 14.8 per cent, greater than in 1914. 
This information is printed as being of interest to the 
enemy.

ii 15
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' 7ÏHE IMMIGRANT’S VALUE

GERMAN TRADE

The special war revenue act passed last session will 
bring $1,865,000 up to July 1st next. That is the estimate 
of Hon. W. T. White, minister of finance. The amount 
is made uo as follows: Bank note circulation, $248,000; 
trust and loan companies, $55,000; insurance-companies, 
$77,000; stamp taxes, including stamps on negotiable in- 

orders. letters and postcards, patentstruments, money 
medicines, perfumeries and wines, $1,485,000; total, 

Taxes on railways and telegraph companies$1,865,000. 
will not be ascertainable until later.

Mr. White states that the total amount of interest
which will have been paid and accrued by/July

borrowed front the British government for
1 st on ac­

count of money
outlays since August 1st last is $1,100,000.,
If the total amount of $150,000,000 already appro-

account is expended before 
additional amount of

war

printed by parliament 
March 31st next, there will be an 
interest payable after July 1st approximating $3,150,000. 
There is every indication that the amount appropriated 
will not be sufficient to provide for the war expenditure 
up to March 3». Mr. White will probably face the 
problem s#w>n of raising additional revenue bv spo in 
taxation. Naturally he will give serious consideration as 
ro^the advisability of the further upward revision of the 
tariff. There is a wise limit to the policy of protect*”, 
even in war times. One fruitful source of taxation. would
be a war stamp tax upon receipts, jus .is •

cheques. This is a permanent revenue measure ,n 
q also considered by the government

not deemed

on war

J

\

-
upon
Great Britain and was .
at Ottawa in February, although it at vniawam While it would account
necessary to adopt it then. wnu*: , <;um
for onlv a comparatively small part
required, i, would help. » %'ZilZhZ
.a, of two .cent, upon reoeipt of money, are ttnhkeh to

was

i be heard.
' i

J

ittottdarn ® rates
Trade Review and Insurance Chronicle

of (Canada
T<

il " Montimes. Toronto."
» MW McArthur Building T,

O. w. Goodall. Western Manager.

SUBSCRIPTION MATES
81* Months 

•l.TS
Three Months

IOSIX»•ax»

ADVEKTiaiNC BATES UMON BEQUEST.

SsTrnde Review, of Montreal ; and the Toronto Journal at Commerce.
The Monetary Times does not necessarily endorse

invites, informs tion from Its readers to aid in excluding
ta. All informationThe Monetary Tl__

from its columns fraudulent and objectionable adverts 
will be treated confidentially

mailing instructions, be surs to state fully bo«A yourWhen changing ytjur
*** AH*maileyTpapers arv*sent direct to Friday drcuteSn
mho receive» his paper lata will confer a favor by complaining to the circulation

]CANADA’S WAR TAXATION

■
•v
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V

m
/

' /

•J

r

?

Ü

x . •

/

%
'



A New York betting commissioner announces that he 
is willing to bet S500 to S100 that William Jennmgs Bryan 
« ill nexer again be elected to any public office m1 *JT 

- United States by the vote of the people. The betting 
commissioner's money is probably quite sa e, e'Çn s 011 
anv have been sufficiently rash as to accept his terms 

' The general opinion on this continent seems to b? that 
Mr. Brvan has taken the final plunge although apparently 
imagining himself 06 the way up to dizzy heights of 
political fame. His most recent act marks him as_ a 
political opportunist.of the first degree. He 's a "‘SR’1' 
for public office. There is little doubt that Mr. Bryan will 
seek the presidenc\' of the l nited States, if there appears 
the slightest opportunity of success. He had his eye on 
the job last time but when he saw the chance was hopeless, 
the Brvan weight was thrown into the Wilson scale. Just 

' before nomination in 19". the writer* asked Mr. Bryan 
that he would run a fourth time for 

His reply was:

|-

whether the rumor 
the presidency was correct.

•No’, but.” he added.' "say also, that Mr. ^ Bryan 
would not give a bond or guarantee to that effect. And

‘‘You can

sthat seems to fit the case to-day.

EXIT BRYAN New York papers make a stir of a report that Ger­
man agents have approached Charles M. Schwab several 
times unsuccessfully to secure control of the Bethlehem 
Steel Company. What would they do if they did get 
control ?

]
OF THE JITNEY

' •fhe jitney, as the free lance of transportation, will 
usually have a measure of success. An odd car here an 
there may always take up its gasoline tank and scurry 
for new streets to conquer, when old ones fail to yield a 
profit. But the jitney is being “organized” and in due 
course will come some troubles. There are jitney a r 
unions with their riding delegates. There^ are jitney 
associations, and competing associations. We will have 
jitney companies, with authorized bond and stock issues, 
investment offerings to the ovblrc, with a bopus of com­
mon ; dickering for franchises; disappointing jparnings, 
jitnev amalgamations; roseate merger prospectuses. •'*'
dends passed; reconstruction of companies. These are 

of the milestones of the jitrev road which lead tosome
the sign-post “Exit.”

*-V
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REGULATING NEW ISSUESSO-CALLED WAR STOCKS

The British treasury’s recent refusal to allow the city
new issue in LondonIf an ammunition company were jogging along with 

nly the Mexican revolution and some duck shooting 
stock of the company would likely

of Prince Rupert, B.C., to make a 
was a gentle reminder that the treasury regulations are 
still in evidence. In the Prince Rupert case the treasury 
board reconsidered the matter and allowed the city to 
renew its notes for one year. The way is being paved, 
apparently, for the issue df another large war loan in 
Great Britain, and the treasury will probably scrutinize 
still more keenly for a while, new applications for capital. 
Permission is being granted to issue in London, $25,- 
000,000 New South Wales government 4j*s at 99T2, re­
deemable from 1920 to 1927. -This loan, as in the case 
of the city of Prince Rupert, will repay maturing treasury 
bills and therefore does not represent new capital.

Canada has placed only tw^ loans in Great Britain 
since the outbreak of war. These were $25,000,000 4'* 
per cent, five or ten-year bonds at 99'2 and $12,500,000 
5v2 Per cent, five-year notes at 99. Permission was 
granted by the British treasury to make these issues. 
The former loan was oversubscribed. Of the latter, 44 
per cent, was left with the underwriters.

0

few people would want to buy tne 
for some time to 

com-
clining at a rapid rate* 
company's stock unless the prospects 
come, looked good. Now that ammunition and steel 
panies, and others engaged in making war suP|*e£ 
working overtime, on contracts due directly to the Great 
War Stock prices of such companies are rising m an 
amazing manner. At -the beginning of the stocksof
many of these concerns were inactive and commanded only 
nominal prices, in a large number of instances *• 
tion beine under par. Since that time many issues which 
W*"mg at from around par ,0 S,20 a share, are now

quoted at from $300 to $500 a share.
There are great dangers to the investor who puts his

mepey in sufch a group of stocks hoping to ffet rlch 
quickiv thereby. It is quite true that a large volume of 
war orders are being filled by companies in Canada a"d 
the United States. The. demand on plant capacity, how­
ever, is quite as abnormal as it was in Canada in ;9”, 
the peak year of a lengthy and active period of Canadian

The values of industrial stocks should not be judged 
only by prosperity due to abnormal and temporary 
dit ions. The stability of the industry and of the demand 
to which the company caters are very important factory 
As a sound investment in the best sense of the term, the 
so-called war stocks are to be eschewed. As a first-class 
gamble, with excellent prospects of the small speculator 
coming out with empty pockets, the so-called war stocks 
offer splendid facilities. . .

BELATED MORATORIUM ACTS
t .

Talk of a moratorium in Albert^is bad at a time when 
we have good grounds for believing that the. national 
position is rapidly improving. Mr. C. G. K. Nourse, the 
Calgary manager of the Canadian Bank of Commerce, 
correctly describes the proposed move in saying that it 
would be fatal for the province to declare a moratorium 

. “There is no necessity for it,” he says. “There is 
exery indication that the province is going to have the 
best crop in its history. The outlook is most promising. 
The worst is oxer and I am looking for a speedy recoxery 
of good times. A moratorium would damage our credit 
and do the greatest harm to business generally.” That 
is right, and the sooner the loose and unofficial sugges­
tions regarding such a measure cease, the better it will 
be for the welfare of the province.

con-

noxx

The Manitoba parliament buildings scandal i? but 
another page of the lengthy history of graft and corrup­
tion in Canada. >
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^^^^^^^^^^■Preeinee ef Britieh Columbia

Branohee Outelde of Canada 1
<1 Thmedoeedle Bt„ RC, O- C- Caaoele Mgr, 

Sub-Ageocy. • Waterloo Piece. PmU Mall
aw.

M Wall Bt.. a f. Imperial Bank of Canadau w. aHew York. M.Y.
J. T. established IfTS

IM South La Belle Street S7,000,000.00
7,000,000.00

Capital Paid Up
Reserve

State of Washinstee
Howto
Newtot
Newto

Bt.John’s .... MBRCTBMBdlaod BLIAS ROGERS. Vice-President 
Sir JAM Aieier.K C .

HP Winnipeg 
Cavtmsa Mu voce 
W. J Gens 
Hon W.J Haiii

PBLBO HOWLAND. President.
Mb’s R ASSAY of Bow land Wi Haoiltos Men- 
BThtoe Scotland ni-rr M D- Bt Cath-
Wm. Richabo Tuawee. *•- Brines

Oread Pells

Bankers in Great Britain Cel J. P. Michib
J. Keen Genoesedone Nowthwat > matraLtd MBAM ePPICBof London and Smith’s 

I nnfT- County and Westminster 
The National Provincial Bank of B 

.... The Book ef Liverpool. Ltd.
The British Linen Bank and

Bankers In the United States
The National City 
National Bank a* '
National Pork Book 
Fourth Street Notional Book
The Mechanics-American National Bank 
The Merchants National Bank 
The First National Bank of Cleveland 
The Bank of Pittsburg. N.A.
The First and OU Detroit National Bank 
The Manufacturers * Traders National Bank 
First National Bank of Ban Francisco 
The Anglo sad London-Pons Ns 
Northwestern National Bank 
Seattle National Bank 
Firm National Bank of St. Paul

The U Ltd. W. MOPPAT.B. HAT.
General ManaeerLtd. Asst General Manager

ANCMES 
of •■tarie

Niagara Falls. (« br’a) Sparta 
Niagarg- oethe-Lake St. Catharines. 
North Bay (» branches!
Ottawa I Paierave St. David's f ■ 

St. Thomas ilhrl

PrsTt
Port William
Galtit burgAi

lit tonHi
New York .... Bolton 

Brantford 
Ciledoo Boot 
Cobelt

V ‘Port Arthur 
Port Col horns 

Jordan Vineland Port Robinson 
Preston
Ridgeway
Sault Ste Marie. .. .—.

(S branche#I Welland (1 br'al 
Woodstock 
Windsor

Thorold
Timmiaa

St. Louis .... LiatosrelCottam 
Elk Lake 
Beset 
Fergus
PonthiU

Marshville 
New Lisksard 
Nashville

Clevnland .... 
Pittsburg .... 
Detroit

South Porcupine
South Woods les

Province et
Quebec. (I brioches IMontreal. O branches'

Preview et Monllobail Bank XWinnipeg. II branches)Portage Is ProinrBrandon
Baignai»Minneapolis 

Seattle 
Bt. Paul

Wilkie
R oaths re Wynynrd 

Model#
Edmonton. U branches) Medicine Hat Rod Deer

WataskHrin

North Bettisto.il 
Prince Albert - -|Port Qu'Appelle Moose Jaw

Prvvlbrv of Alberto I wAt ha ha ska Landing 
Banff

Millet
Preview of BriUsh Colombia

Hotel 
Nelson
Revelstoks

Calgary, fl branches! LethbridgefavorableCollections at all peinte of the world undertaken at
(4 br'alrotas. Uaitag Choaues and Travellers Letters sf Credit Athaimor

Cham Xnegotiable In all pert» of the world-il

"“Tt-.ryja,J5rS”,£ tt:
——u--o—.

J

*
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The CANADIAN BANK 
OF COMMERCE

I

HEAD OFFICE: TORONTO Established ISÇ7
$15,000.000 
$13,500,000

Paid-op Capital
Reserve ^sod

SIR EDMUND WALKER, C.V.O., LL.D.. D.C.L., Fret. 
ALEXANDER LAIRD 
JOHN AIRD - -

G entrai Manager 
Attistant General Manager

379 Branches throughout Canada and in the United 
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exohafifi
WM. GBAT and H P. SCHELL. Agents

LONDON, ENGLAND, OFFICE—1
H. V. P. JONES. Manager

MEXICO 0NANCH—Avwilda San Franeleeo, Ns. BB
J. P. BELL. Manager

•T. JOHN'S, NEWFOUNDLAND
S. H LOGAN. Maaager

Sterling and other foreign exchange bought and sold. 
Travellers' Cheques and Commercial and Travellers' 

Letters of Credit issued available in all parts of the
world.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.
- Foreign Money Orders issued, payable in all parts 
of the world.
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|| LIFE INSURANCE MEN TO MEET

The annual convention of the Life Underwriters’ As so- 
dation of Canada will be held at Toronto, September 8th, 
oth and 10th. An excellent programme is being prepared 
and field men throughout the country should make a special 
effort to attend the sessions.

NEW INCORPORATIONS

THrty.lvc Charters Granted—That National Resonrces
Are Being Investigated is Shown by Some of Them
Canada’s new companies incorporated this week number 

„ The head offices of these companies are .located m four 
provinces The total capitalization amounts to **•*>'.

Grouping the new concerns according to provinces m 
which the ht-ad offices are situated, we have the following / 
results :—

I
BIG ORDER FOR LOCOMOTIVES

The Canadian Locomotive Company, Kingston, Ont., 
has secured an order from the Russian Government for fifty 
locomotives. Mr. Emilius Jarvis, president of the company, . 
has just returned to Toronto from a lengthy visit to Europe.
The manufacture of these will begin shortly. The order will 
keep the works employed about three months, as the capa­
city of the plant at Kingston is eighteen locomotives per 
month.

1

No. of
companies. Capitalization.
... » $ 962,000

1,549,000 
240,000 
250,000

$2,951.000
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town or cityWntioned at the beginning of each para^ 
graph The persons named are provisional directors

Kelowna, B.C.—Jerman Hunt, Limited, $10,000.
Victoria, B.C.—Kirk and Company, Limited, $25.000.
New Westminster, B.C.—Poster Service, Limited, $5.000.

Lidiited,

Province.
Ontario . .......
Quebec . • ' ----
Manitoba .
British Columbia

S

35

ADVANCES FOR SEED CRAIN

Since August last the Dominion Governmlent has ad­
vanced for the purchase of seed grain for settlers in Sas­
katchewan and Alberta the sum of $8,159.95®*25 and for 
relief to settlers in the drought-stricken districts of these 
two provinces the sum of $3,515.000. making a total of $11,- 
674,958.25. Further amounts will be paid out on these ac­
counts before the fall, and to cover the probable additional 
expenditure a further sum of $750,000 will be required.

B.C.—The Provincial Securities,Penticton,
$100,000. iOnt.—Street Quoit Club, Limited, $5,000. A.Windsor,
G Roberts, F. H. Neal. G. C. Haugh. .

Belleville, OnL—Belleville Jitneys, Limited, $40,000. ».
CrYtief, S0|«. Tb’e0 Crysler Driving Club, Limited.

VrrrfX^an*

$40.000 V. Renuart, Marie J. Renuart, E. Dumesml.
Hamilton. OnL—The East End Garage Company Lim 

F A Robertson, C. R. Robertson, F. A.

Lr 1RSNATIONAL FINANCE CO

JfXhe report of the liquidator of the National Finance 
Coihpanv Limited. Vancouver, while it shows a considerable 
excess of assets, shows that the ordinary, or unsecured, 
creditors are left with assets which are at the present time 
unsaleable. The assets are placed at $3,501.436. while the 
liabilities, including the amounts paid up by shareholders 
on account of capital, total $2,925,448. The excess of assets 
over liabilities is, therefore $575.987, exclusive of contingent 
liabilities in respect of gpWantees of payment aggregating 
$214,750. As far as the general body of the shareholders is 
concerned, however, encumbrances on the properties of the 

. company more than represent the book values.
There are 339 claims from unsecured ordinary- creditors 

amounting to $361.000 The aggregate claim will be in the 
neighborhood of $ 1,780,000. The liquidator statps that the 
balance of assets remaining after the large creditors are 
satisfied will be required to be held together and earned 
along for some years before the liquidator can realize on 
them at a price at which the ordinary creditors could hope 
to obtain even a small dividend.

F.

ited, $40.000.
Whitby, Ont.—Whitby Brick and Clay Products ; Corn- 

Limited, $250,000 J. F. McGregor, T. S. H. Giles,
t

pany.
W C- H. Swinburne. * ... . -, ,
. Vancouver, B.C.—Creedons. Limited, $io,odo. Halm an 
and White Limited. $10.000. Pacific Timber Holding Com-' 
panv. Limited, $100.000. , .

London, OnL The Luitwieler Pumping Engine Cotg- 
4>f Canada, Limited, $200.000. S. W. Luitwieler, N-pany

Winnipeg, Man.—Acme Paper Box Company, $40,000.
O E. Flanders. Mary Galbraith. Beatrice Flanders. Con­
solidated Novelties, Limited, $40.000. A. k Swanson 5ne<;
M Swanson * E Swanson Mvrtle Estates, Limited, $50.; 
000 W. V Àlbfk. J M Wedderburn. D. Howatson Reginald 

. ' Lawson and Company, Limited. $20.000. R. G. Rogers, \\.
B Lawson. F. A. Lawson. Hamblin-Brereton Company, 
Limited. $50.000 W. H Hamblin A. Adams J J. Keelan.

Toronto, Ont.—National Graphite, Limited, $6o,o°o. W.
A. P Schormap. W H. Matthews. J. Latimer. The Faced 
Brick and Machinery Company, Limited, $100,000. T. t. 
MrMillrn. W G, Sunter, L. -R Whmng. Gillespie Bribers, 
Limited, $40.000. P. D Gillespie. W. H Mrilman, W. W. 
Vickers. J Frank Raw. Limited, $40,000. J,/ Baw A L.
H Champion, Minnie F. Raw Canada Needle Fishing 
Tackle Company. Limited. $50.000. E. H Day, A. J. Crook,
H L Barnes Climax Investment Company, Limited, $40,- 

J P Walsh. A. J. Kiely, Ella E. Purvis.
Montreal, Quo. R Lawrence Smith, Limited, $50,000. 

W. I Gear. A. H Elder. F. J. Mcaure. Miltons, Limited, » 
$250.000. A H. Patterson, F. F. Edwardson, W N Har­
man. Evans and Evans, Limited, $504*». W. J B. Evans,
F. P Evans, L' Macfarlane. North Central Realties Lim­
ited, $40.000 J C. Duhamel. Jessie Brown D?rothv Dance. 
The Walpole Rubber Company of Canada, Limited, «100,000.

- E M McDougall. G S Stairs. P F. Casgram. James A. 
Ogilvy and Sons. Limited. $750.000 J A. Ogilvy, J. Ogilw. 
W Fullerton. North American Afagnesite Company Lim­
ited. $200.000. H N Chauvin. H. F. Walker J McDonald- 
Hepburn Brothers, Limited. $100.000, W. G. Pugsley. W. W. 

_-Skiniter G G. Hyde

ner

)

t
SOVEREIGN BANK’S RAILWAY AGAIN

— A w
\)uestioning the right of some of the defendants to sell 

the Alaska Northern Railway to the United States Govern­
ment to form part of the Government railway in Alaska. r- 
A. Shedd and Company, bankers, of Chicago : John K- 
Thompson, city treasurer of Chicago, and others, this week 
filed suit m the Supreme Court of the District of Columbia X
asking that a receiver be appointed to receive the purchase 
price, savs a Washington despatch.

Soro^ of the defendants are, Franklin K. Lane, Secretary 
of the Department of the Interior : Wm. G. McAdoo, Secretary 
of the Treasury ; John Burke, Treasurer oPthe United States; 
the American Surety and Trust Company, the Sovereign Bank 
of Canada, the International Assets, Limited, W. E. Stavert,
F G Jemmett. W J. Boland and G. T. Clarkson 

Associate Justice W?endell P. Stafford issued a 
the defendant Government officials to show cause on 
of this week why theycsbould not be restrained by an 
of the court “from paring defendants W. E. Stavert, r. l»- 
Jemmett, W J. Boland. G. T Clarkson or the International 
Assets. Limited, the sum of $1.150,000, or any part thereoi, 
and the American Security and Trust Companv from sur­
rendering possession of the stocks, bonds and securities, 
the subject of the contract mentioned in the bill.’
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THE BANK OF 
NOVA SCOTIA ;

(
X.i*■

Capital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets over 90,000,000

12,000,000

>
- 1

HALIFAX, N.S.HEAD OFFICE
BOARD OF DIRECTORS

.JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
JAMES MANCHESTER 
S. J. MOORE

G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D.

If I
v -i F.

W. D. ROSS

General Manager’s Office, T or onto, Ont* «

THE M0LS0NS BANK
BRANCHES IN CANADA

33 in New Brunswick
11 in 
14 in

IN NEWFOUNDLAND

KaMrrt Puns.Capital Paid-Up, I A tIncorporated tty Act of Psrtiameet IMS-
30 in Nova Scotia 
7 in Prince Edward Island 

66 in Ontario

MUhTRBAL■BAB Quebec
Western Provinces

BOARD OP DIRECTORS
,8- H- Bwiao. Viee-Preeidetit 

P. W. Motion____ D. McNicolt , „ ___
u Rlrk- w A. Black B C. Pa*TV. General Manas*'

W H Daaeaa, Superintendent of Bn-cbea- lH W loapoctor
T Baw.aaoao P-aaoa. 1 "^Tca^Taa lnT^r 

BRANÇHBS
l Boone Bay 

Channel 
St. John s

H." A. H asmas. Bell Island Bonavista 
Carbonear

Grand Bank Harbor Grace
Wesleyville

Bay Roberts 
Brigua 
Fogo

BurinALaarra

fSZZtor «ES* 0^°8t. W. Br-8«iH«nBrmKb

B.^^...aH ,̂rrBra"Ch ^Waterloo
hTHuTSK 555» wist Toronto 8t La-ranee

iromSa Williamsburg Boulevard Brch.
u Woodstock CotaBt Paul Br.BaatB»dBrch K.n«.v.ll* woooa Park and Bernant

Market and 
Harbor Branch

Teeswitir

) Twill ingate

*
IN WEST INDIES( -

hnvsss, Cuba, (two offices).' See Juan, Porto Rico. 
Jamaica— Black River, Kingston, Mandevitle, Montego Bay, 

Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la-Mar.

MaaiTOBa
Winnipegi ' Lam ht on Mills QvArthabaaka Tetreaultville

Bedford pierrerili*
Chicoutimi Quebec
Cowansville Upper Town
Drummondvilt* Richmond

Roberval Borel

-

,

Av. Br. LondonPorner 
Otrr aw. Lucknow 

Meaford 
Merlin 
Morris bur, 
Norwich 
Otta—a 
Owen Sound 
Port Arthur 
Ridsetown 
Simcoe 
Smith"» Falla 
■t. Mary"»
St. Thomas 

Bast End Brch

;
Ahrinaton
Amherttbur,
Aylmer
Belleville
Berlin
Broch ville
Cbestervitle
Clinton
Delhi
Drum bo
Dutton
Bxeter

IN UNITED STATES
Chicago

Praeerville 
and Riviere du Sutton\ NEW YORK (AGENCY)Loup Station St Cesair*

Knewlton St* Marie Beaoce
Lachine St. Our»
Mont Joli 8'DJb*'*a. dr
Montreal Blamville
St. James St. Br Victoriaville 
St. Catherine St Ville St. Pierre 

Waterloo

BOSTON

»

CORRESPONDENTS
Greet Britain London Joint Stock, Bank Ltd. ; Royal Bank 

of Scotland.

fraura—Credit Lyonnais.

y^tad State»—Bank of New York, N.B.A., New York ; 
Merchants National Bank, Boston ; First* National Bank, 
Chicago | Fourth Str<4t National Bank, Philadelphia; 
Citizen, National Bank, Baltimore ; Canadian Hank of 
Commerce, San Francisco; First National Bank, Min- 

' _ neapoli».

Branch
Aonwrs ie Onaav Barr a1 a ““ ^^{““.^^n^ljmiMd^Auatraîia 

of Auatrali. Limit- South Africa-
The Standard Bank of South _ Oevtachr

Poeaioa Auaera Anver» China and Japan—Hon,

ÎoBNTsTn UNITBD STATB8—Agent» and Cormapondmt. in all 

the principe! attisa.

:

r

cactim
letters of Credit and Travellers" Circular Letter, issued .va.iahi* n 
parti of the world. ~_________1 .V

/ .1I

■ImmMmmmm ■

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund $8,017,388.88

Head Ornes
6 GRACECHURCH STREET, LONDON. E.C.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. Gcaaral Manager

This Bank baa Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondent a in every part of the world

Calletttans made at Lamest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 

Negotiable anywhere
A#ents la Canada for Colonial Bank. London, and Went Indies

DEPARTMENT AT EVERY BRANCHSAVINGS

i
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Round Valley. No. 2321. *2.5«> W. E. Atkeson. Unity, 
lasoer No 1523. $i»6oo. Sep. Latrace, Tessier.

Rural Telephone Companies.—Soinh Tyvan, •^oo. J 
Simpson. Tyvan. West Gray town. liRJ» « JXlev' 
^Graytown. Emscliffe, $6.000. J. F. Middlemiss Wolseley. 
Talmave 6s ooo W T. Cravford, Talmage. North Church- 
lr!ZJ *2^'A T. Penwarden. Churchbridge. Kronau,
$8,600.’ R R. McElmon, Kr»®*» *ümo£y’ &o5°°Wa^elU 
R„rkP Watrous. Silverwood, $7,600. R. Scott, WapeUa.

E. E. Johnston, Rouleau. Cartmore Corra.

THE

municipal bond market

The Monetary Times' Weekly Register of Monkipal 
Activities and Financing

North Vancouver. B.C. -The flank of British North

,h, a
datr fortenders for an issue of $«5.«» $W per cent, bonds.

Rltchot R.M., Man. On June 22nd the elector» are » 
vote xjd a by-law providing for the issuance of $6.334 6 per 
cent. 30-vears drainage and grading bonds.

Vancouver, B.C__By-laws to authorize the issuance of-
* -o ooojrrt^thc purchase of land and the transference o 
!ne^S?ded balances ,0 other works are to be voted upon

1 south Vancouver, B.C.—The uncertainty caused by the
diplomatic relations of the United States "j^b^the*Toledo 
delayed the completion of the sale of bonds b>

v Burke, Watrous. _
•,cëj£&sî:.

A R Thomas, Colfax.
Avonlea.

Towns—Sutherlarid. $1,000.

Sunshine, $$,200. J. A. Campbell, 

Sidney Appleby, Suther­

land

MUNICIPAL bonds awarded

E.tovan, Beak.—$12,356 $ per cent: 37-years, to Messrs. 
MacneiH and Young, Toronto.

Sudbury, Ont—$20.000 6 per cent. 10-years 
Martens and Company, Toronto.

Mlmlco, Ont.—$66,020 5* per cent, 20-years, to Messrs. 
C. H. Burgess and Company, Toronto. '

pert France»,

, to Messrs.

municipality to retire outstanding temporary loan* m L 
don and provides capital for the balance of the year.

Transcona, Man.—For bond issues aggregating $$3.000.
and maturing m 7, 20 and 30 

P. Campbell, secretary- 
on another page.)

Pert France», OnL-$33.000 6 per cent 30-years, to 
Messrs C. H. Burgess and Company. Toronto.

«"SÆT. ÏTÆ ssw-
■•tkuret N B—$75 000 s per cent. 40-years, to Messrs.

. sfîS™ »dsin. Ji Caetera Seramira Comp.ey, 
Limited.

10-years, tobearing 6 per cent, interest 
vears, tenders are desired. G. 
treasurer. I Official advertisement appears

Bathurst, N.B.—The joint offer 0f .j5.5o by lta»n. J.
M Robinson and Sons and Eastern Securities Company.

► Limited was accepted, Mr. J. G. Stout, town clerk, informs 
The Monetary Times, for the issue of $7S>ooo water and % 
sewage bonds.

Tarent», ORL—Assessment commissioner Forman and 
works commissioner Harris have reported.to the board of 
control that tbe city has assumed the obligation to financ^ 

al improvement works to cost $.4.538.274, only S4.o°oooo 
which has been provided by the sale of one, two and 

ree-ycar debentures.
-, vancouver, B.C.—The city’s bank -has notified the 

council that as its overdraft already exceeds $^500,000 no 
further advances will be made. The city has "ot.^r'ce'^ 
anv money from its last sale of $827.000 wonh of bonds to a 
Toledo financial house To provide a way OBt the aldermen 
have decided to purchase with sinking fund money local 1m 

bonds amounting to $125.000 to meet current

BRITIRH INVERTOR THINK$WHAT THE

“Great Britain seems to be the only country in «he^ world 
able to look ahead for five years along » WgJ* m

of the National Trust Company. Toronto, in an ince 
vfew with The Monetary T,mes this week, «pressedh,s ad­
miration of Great Britain', «traordmvy W«gtK^ Mr 
Rundle, who is a keen and well qualified obserier has ju* .

.raAKiïïL.u.’Aa
of its financial fabric, m

X /

the present war has 
up against the greatest possible
a wonderful way. , , , . •

The British investor is naturally disappointed at his 
losses in Canada, said Mr. Rundle. but he has great faith 
in the recuperative powers of this country. The British in- 
lestor also^recognLies that Canada is not the only country 
responsible for its investment losses. All investment countries 
are in the same boat.

British capital has a very high regard for the manner in 
which the Canadian banks have handled the *,ttta*“*J* ** 
Dominion, especially during the past two yearv 
the strength and policy of the banks is not to be shak . 
vectors in Great Britain have also an excellent opinion of h 
Dominion’s finances. There is a good market m the InjJ 
Kingdom for Dominion government securities. It 
that the national finances have been ^dW wdL MA*" 
had been any defects in this direction, said Mr. 
would have acted as a vy> adverse factor, so far as Bnns 
capital is concerned. j 

There is a well-d«fir
Canadian railway situation Pre^nts, son™^. nu,stion 
The view is taken, however, that the railway quest
is such a big one, and the Dominion and provincial *0>ej? 
„ such D.g vitaih mlrrestfd in Canadian railway credlit.

satisfactory solution in due

test

provement 
expenses.

Red Deer, Alta.-Mr A. T. Stephenson, secretary-treas­
urer in an interview with The Monetary 7 tmes. stated tha 
Red Deer is in a good financial position. He pointed out that SEk *t was frue they had a considerable «mount of 
arrears of taxes outstanding, they were doing all they could 

. to collect, and had collected «"«diable since the first of 
- the vear. This year the city has added t° the tax levy an 

amount of $8,000 as a reserve against uncollected £*«*•*£. 
idea being that in about five years there would be a fund 
large enough to take care of tbe uncollected taxes.

“No large capital expenditure is anticipated in the 
future as it is realized that financial conditions, due to the 
war. necessitate the conserving of all P°”,bl5 
We have no bonused industries to carry We have «° out­
standing treasury notes to take care of. Me have no sinking 
fund to juggle with. All our debentures are »Payabk » 
equal annual instalments of principal and interest, and we 
have met all debentures when due.’’

Saskatchewan. The following is a list of debenture ap­
plications granted by the local government board:—

School Districts —Lake Johnston, No. 246$, $3-5<”- A. 
Rutledge, Expanse Wadena, No. '435. »3.ooo. L C. Wirtz 
Wadena Covote Run. No. 3540. $1.400. J. H White Moose 

y Jaw. Dulmab. No. 3443. <« 600. E. L. Dulma^e. Biggar. 
BroadhemMon. No. .546. $800 Jos CantinXMath^eton 
Nummola. No. 3520. $i>2oo L. P. .LakJn\. S*a 1 "
Concordia, No. 3422, $1.000. J. E. Irwin; Radi,son Arps- 
X -le No ',442. * 1 ?2<x>. N. E. Woolsev. V alparatso. North 
H1X0 3313 Sunoco W. C. Perkins, >rth Regina

near

ned feeling in London that the 
difficult problems 

* here

ments are so
financing, operation, etc., that a

Canadian exports ~ He thought that Canadian manufacturers 
should lose no time in preparing now for the business 
will be offering after the war.
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The National Bank of New Zealand
uarfiD

head Office, 17 Moorgate Street, London, E.C.
■ '

$7,076,000Paid up Capital and Rest 
Reserve Liability of Proprietors .... 7,600,000

Head Office in New Zealand. Wellington, and 63 Branches 
and Agencies throughout New Zealand. Ni -

Bills of Exchange collected. Wool and Produce Credits 
arranged. All classes of Banking Business undertaken.

i. Banki-The Canadian Bank si C<Agent* In C
nsi British North America. Bank ef Bsntreal.

Correspondent* in all parts of the World.

<
%

"VThe Sterling Bank
op Canada *

!:In all the various phases of banking service, the 
, Sterling Bank is organized and equipped to render 

absolute satisfaction.
HEAD OFFICE KING AND BAY STRF-HfS

-j

IIII
Toeowro BltâKCNK» :

XYo-St and Carlton St,*n« 
Dundaa and Keel» Streets 
Wilton Are and Parliament St 

Church St and Wilton Ave •

Adelaide and Simroe Streets 
Queen St and J*- e»on Ave. 
College and Grace S'reete C

r. s

i
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INCOBPONATED

BANK ofTORONTO
MA

HEAD omCB, TORONTO, CANADA

Paid Up Capital. $6.000,000
Reserved Funds, 8,402,810

Experienced Banking?
Careful attention is given to the banking accounts of 

business men. Our long experience of sixty years, 
together with this bank s ample funds and extensive 
connections, ensure a fuU and satisfactory bank.ng 
service to our customers.

Directors

J. R. LAMB. Supt. of Brsnchts.THOS F. HOW. Gen«r,I MB.n..crcw

Bankers

CHICAGO—FIRST NATIONAL BANK. S4

ASSETS $61.000,000
i

t

. * _______

THE DOMINION BANK
Sir B. Osler. B.P.. Président.

C. A. BOGERT, Cbm. Man âgée

W. D. Matt hew, Vlas-Preaid ret

Trust Funds Should be Deposited
ia a Savings Account in The Dominion Bank. Such funds are 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.
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The Standard Bank 
of Canada

i. i »Established 1ST*
Central (Authorised hr Act sf Pertiaeeetl IAS

«.OS* MASSUndivided PreâtsFund

I
I
I

I
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\

DIRECTORS
W. PnencM. K.C.. Vice-PrennentW. P. Coweta. President.

W. P. Allen, P. W. Cewnn. H Langlois T.H. McMillan. O. P.
. Thee. H Weed

TORONTO. Ont.Heeo Orates I* Kind at West
OBO. P. aCHOLPlBLD. General Mannaer

». a. LOUDON, Aeeasrant General Menaaer.
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

THE

Royal Bank of Canada
IHMPSBATU ISW

$ 25,000,000 
. 11,660,000 

Reserve and Undlrlded Profits— 18,174,000 x
Total Asseu

Capital Authorized 
1 Capital Paid-up

180,000,000
HEAD OFFICE, MONTREAL 

Sir Hbsbbrt S. Holt, Pres. E. L. PsAtsa.V.Pres. A G: Mgr, 
340 Branches in Canada and Newfoundland.

Twenty-seVen Branches ia Cuba, Porto Rico and Dominican 
Republic.

BRITISH WEST INDIES 
ANTIGUA—St. Johns ; BAH AMAS—Nassau ; 

BARBADOS—Bridgetown ;
GRENADA—St. Georges;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, , 

and Rose Hall (Corentyne). ■

DOMINICA—Roseau; 
JAMAICA—Kingston ;

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
8 Bank Bldg».,

Princes Street, E.C.

Basiaess Accounts carried upon favorable terms. 
Sa vines Department at all Branches.

'
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Florence, 24 Spruce Hill Koad. Cause unknown. Loss, con- 
$25; building, $75; dwelling of Mrs. O. M. Daley, 

Cause, match dropped into curtains.

%.
FIRES.RECENT

The Monetary Times’ Weekly Register ol Fire Losses 
t and Insurance

tents
230 VS Utoo Avenue.
Loss, contents, $15; building, $25.

June 5—Dwelling of Mrs. J. Me Nairn and J. H. Hobbs, 
73 Tranby Avenue, owned by 1. Walsh. Cause, spontaneous 
combustion. Loss, contents, $100 ; $ 1 $o ; building, 075 » 
building of A. J. Dinsmore and Dr. M. McTavish, owned 
by Dr. J. H. McConnell. Cause unknown. Loss, contents, 
$y, *50; building, $50; dwelling of Jas. W. Rutherford, 220 
Howard Park Avenue, owned by Jas. W. Rutherford. Cause, 
spark from tobacco pipe set fire to lounge. Loss, contents,
$50; building, $25. ' , . c.

June 6— Subie of Joseph Russell, 40-44 Blake Street. 
Cause unknown. Loss, contents, $500; building, hi,500; 
dwelling of George Bickle. 785 Markham -Street. Cause un­
known. Loss, contents, $40; building, $10.

Junt* 7—Dwelling of Chas. Wilson and A- Hunter, 64 
Regent Street, owned by McArthur, Smith and Co. Cause, 
kindling wood too close to stove becoming ignited. Loss, 
contents, $2$ ; building, $40; building of Moffat-Irvrog Steel 
Works, Limited, 400 Front Street East. Cause, struck b> 
lightning. Loss, contents. #100; building, *50.

Montreal, Que.—June 9—Valley field Iron Works, 41 Wei-
Cause not stated j Union .

Insurance,•- Ungton i Street. Loss, $10,000.
^-,iu°q.nh iT

$20,000; Providence Washington, $15,000; National, $20, 
000; Phoenix of London, $20,000; Caledonian, $5.000; Com-
$,0^ ; ^i^rtf0M,,<$io^»o<?<Aebtta^$Vo,«x>t0Ubioiin^ 

$10,000; Mount Royal, $ 10,000. Cause, gasoline torch e 
ploded.

Ill
;

■
I

New Claegow, N.8.—June 14—Office of James Gumming
Loss, $2,000. Cause un-I Manufacturing Company Works.

kn° New Weetmlneter, B.C.—June 5—Residence, Tenth Street
and Third Avenue. Loss and cause not stated. __

North Sydney, N.S.—June 9—Mr. J. W. Ingraham s ston, 
Commercial Street. Loss, $10,000, partially insured Cause

Ottawa, Ont.—June 9-^Mr. M. Kearney s stable, 334 
• James Street. Loss, $700. Cause unknown.

Owen Sound, Ont.—June 13—Harbor lantern house Loss 
Canadian Pacific Railway round-house.

It
1-

If
X

-

* DRY DISTRICT IN SASKATCHEWAN
;

1

Mr. Cork, western representative at Regina of Messrs. 
C. E. A. Goldman and Company, bond dealers Toronto, 
writes:—'‘With regard to last year’s dry area which I visited 
last week, that part of Saskatchewan is probably better on 
as regards moisture and present prospects than any other. 
Heavy rains last fall, together with a considerable snowfall 
during the winter, resulted in there being several feet of 
moisture in the soil. There have been numerous rams dur­
ing the spring, and last week there were several fine show- 

A greater area was prepared and seeded than in former 
years, estimates running up to 30 per centf increase in 

The consensus of opinion is that the outlook of
1 saw

II and cause unknown ;
1 Saskatoon,’ Saalu—Fire Chief Heath’s report tor the week

\V. "H. Nli Cart. Cause unknown. Loss, contents, S150. 
insurance ; cafe, 239-Avenue A.S., owned by E. H. Gregory. 
Cause, caught from adjoining premises. Loss, contents, 
$75 Insurance, $1,000. Queen’s ; supposed prairie hre

St. John, N.S.—June 8—Jardine business block, occu­
pied bv H. W. Cole, Limited, Mr. W. H. B. Sadldr and Union 
Bank On the H W Cole, fronted, property the 
was found to be divided as follow s :—Norwic-h Union, $i,ooo, 
German-American, $3,500; Rochester-German, l3.5oo; L.yer- 
pooi and London and Globe, «1,500; Commercial Union, 
fi.ooo; Protector Underwriters, $3.000; Law Union, S 1,000; 
Royal, $1,000; Liverpool-Mamtoba, $1,000; Atlas, $3,000, 
Sun, $2.000; Westchester, $5.000; Queen, $2,000; North 
British and Mercantile, $6,000; Western, $2,cwo,wY°r«’ 
S.,,000; Guardian, $2,500; Quebec. $3.000 On Mr. W JL 
B Sadleir’s property the insurance was:—North British and 
Mercantile. $4.000; Western, $3.100; London. *3,350, Guar^

the Union Bank property is

5 /
/i ers. Aacreage.

the district which I have visited could not be better, 
wheat ten inches high on the 8th, and in Shaunavon was 
told of one farmer who had 16 inches of growth. If present 
anticipations are realized, this season should go far toward 
placing the whole of last year’s dry area on its feet. The 
hot spell and scorching winds which burnt out the district in 
July last year was at a time when there- was practically no 
reserve moisture in the soil,. The effect of extremely hot 
weather this summer would be very different, as undoubted!' 
the crops would be able to withstand a considerable degree 
of heat without injury.”.i,

dian, $2,000 The insurance on
placed through the head office. ,

gt. Laurent, Que.—June 8—rSeventA-n houses were de­
stroyed Loss, estimated, » 100,00a Places affected were-— 
Albert Hodge, $12,000, partial insurance ; Canada Stove Com- 
jfeny, offices and garage, $10,000, covered by insurance, C. 
R Dagenais, dwelling and contents, $2,500, no insurance. 
S Robitaille, carriage manufacturer, $20,000, insured ; r 
Robitaille. house and furniture, $9,500. covered by insur­
ance: I Nadon. two houses and stock, $13,000 covered b. 
insurance ; Wilfred Nadon. house and contents, $7,000. par 

A Rachine, residence and furniture. $3.500. 
no insurance ; Mrs. Jos. Labelfe. dwelling and contents $2,- 
500, covered bv insurance; E. Groulx, two houses, $8.000. 
partial insurance ; Jos, Lavoie, residence and furniture ; A 
Normandin, dwellkig^and contents. $4,000. no insurance ; I 
Lalonde. grocery store and stock, $1.200, no insurance, A. 
Rolland, house, contents, and garage, $8,000, covered b> 
insurance ; O. Masson, residence and furniture, $7,500, in­
surance. $3.500; A. Racette, house and contents, $1.500, no 
insurance : Jos. Valbrook. furniture. $700, no insurance.

Toconta, Ont.—Acting Fire Chief Smith s report for the 
week ended June 7th. shows the following losses : —

June 1 Dwelling of J. Pearle. 63 Cecil Street, owned 
Mrs. Pink. Cause unknown. T "** contents. *2« : hutiwi
$10.

■1
BANK CLEARING HOUSE RETURNS

■ *•h
■It

The following^are the bank clearing house returns for 
weeks ended June 10th, 1915. a-nd June nth, 1914, with . 
changes :—1

Week ended Week ended 
June 10, ’15. June 11, ’14.
$ 50,435.501 $ 61,759,240 —$ii.323»739

637,84' 
4,870,013 
4,276,091 • 

274.343 
2,650,651

1
Changes.

Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Edmonton 
Hamilton 
Victoria 
Halifax 
Regina
London. , .t............
St. John ..........
Saskatoon ............
Moose Jaw ..........
Fort William ....
Brantford ..............
Brandon -----------.
Lethbridge ..........
New Westminster . 
Medicine Hat ....

46,854.909 47.492,750
22,819.221

5,729.049
4.753.945 
2.997.375 
3,720,817
3,419,009 4,o74.57i
3.480,579
1.545.954 
2,009,482 
1.536.574 
2.290.198 
1,732,986

801,576 1,392,139
544.228
517.754

27,689,234 —
10,005.140 —
4,479.602 +
5,648.026 —
4,036,019 — \ 3i S.-302

655.562 
73,>73

1,111.682 
87.198 

1,125.684 
291.423 

20,815
590.563 
404,9«i 
489.560
61.773 
48.582 

188.577 
179.852 
385.235

rial insurance ;
I

I /
3,407,406 +
2.657,636 —
2,096.680 — 
2,662,258 — 
1,998.775 + 
1,712,171 +

-

• v
■

ai

949.139
,007,314
653.319
533,382
492.815
476,845
614,681

June 2__Automobile, owned by Republic Motor Car Com-
0** p.iny. 589 Yoege Street. Cause, backfiring engine Loss.

contents, $1.000. _ . . -
June 3—Garage of Geo. Guest, rear 59 Homew ood Avenue

x Cause unknown. Loss, contents, $50: building, $1^
June 4— Dwelling of M. Clark. 135 John Street tjwned 

bv Mrs. A Ephraim. Cause, explosion of coal oil lamp. 
Los*, contents. $150; building. $300; garage of Jos. L-

591.
484
304.238
296.993
229.446

— $28.742.962 k$157.096.180 $185,830.142 
$16.597

Totals
Peterhoro
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!LLOYDS BANK LIMITED, MEAD OFFIOt:

71, LOMBARD ST., LONDON, E.C.
V

Cash In hand, $tO.
Bills of Exchange

'r
. SI73,534,130 ,
• 67,100,965 

80,667,610
• 297,198,235

- 8156,521,000 
25,043,360
18,000,000 Investments 

590,869,295 I Advances, Ac.

bscribed Capital 
ta1 Paid up •

Reserve Fund 
Deposit A Current Accounts

tc
Over sso offices in England and wales.

and Foreign Department : 17, Cornhill, London, E.C.
of the IMPERIAL BANK OF CANADA.

THIS BANK HAS 
Colonial

London Agency

LLOYDS BANK (FRANCE) LIMITED, 26, Avenue de l’Opéra.
Bronche» at BOSDIAUX, BIARRITZ and HAVRI.Parle Auxiliary:

AW EWCLISM BARK COM VC TIB OW ERCLISR LIRES

-r\ i
*
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THE ;ORIGINAL
CHARTER 1864 BANK OF OTTAWA ;

Hone Bank of Canada ESTABLISHED 1(74
Capital Raid Up, $4.000,000. Rest. $4,750,000. 

Total Assets over $60,100,000.
HEAD OFFICE. TORONTO.

Branohee and Conneotlona throughout Canada
TORONTO OFFICES

JAMBS BASON. General Manser H d Office OTTAWA. Canada
Beer» ef Hirer 1er.

4HON. GEORGE HRYSON. President JOHN B. FRASER. Vica-Pras. 
SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K. EGAN

DAVID MACLAREN 
DENIS MURPHY 
HON SIR GEORGE H. PERLHY 

B. C WHITNEY

e-M Kins St. West. Head Office and Toronto Branch 
I Bathurst .7» Church Street Cor. Bluer West and F!Cor. Ouate West and Bathurst 

Cor. Queen Bast and Ontario
km Broadview. Cor. Wilton Are. OBORGB BURN. General Manager. D M PINNIB. Aset. General 

Manager W DUTHIH. Chief Inspector.1171 Dunda. St.. Cor. High Part Are. 
1H6 Yonge St- Subway, Cor. Alcorn Bee.

St.. North Toronto. Cor. BghStoo Are. Interest-bearing Deposits received at all of tbe Bank * 97 
Branches

mi Yi
174

/

ESTABLISH CD tw__

Union Bank of Canada
WINNIPEG

S 5,600,006 
3,400,000 

10,000,000

Head Office 1

Paid-up Capital 
Reserve
Total Assets (Over)

BOARD OF DIRECTORS
SIR WILLIAM PRICE 
JOHN GALT, Esq.

Honorary Président 
President

Vice-Presidents
G. H. THOMSON, Esq.

E. L. Drewry, Eeq.
S. Haas, Eeq.
J. S. Hough, Eeq., K.C.t
F. E. Kenaeton, Eeq. 
Wm. Shaw, Eeq.

R. T. RILEY, Eeq. 
W. R. Allan, Eeq. 
Hon. S. Barker, Eeq., 

P.C. M.P.
(

M. Bull,
Col. John
B. B. Cronyn, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRLSPO, Superintend en

Chief Inspector 
London, Eng., Branches, 6 Princes Street, E.C., 

and West End Branch, Haymarket, S.W.

4

t of Branches and

-pHE Bank, having over 330 Branches in Canada eatend- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilities for the transaction at every
. It baa Correspondents in

description at 
i all Cities ofBanking

importance throigghom Canada, the United States, the United 
Kingdom, the Continent of Btwepe. and the British Colonies.

CoBections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange.
Credit and Travellers' Cheques issued available in all parts ef 
the world.

I.«-tiers of

THE

Weyburn Security Bank
HEAD OFFICE. WBVBURN. SASKATCHEWAN

*
Capital Authorised $1,006,000

Bsakchss in Saskatchewan at

Weyburn, Yellow Grass, Me Taggart, Halbrite, Mid ale, Griffin, 
Colgate, Pangman, Rad ville, Aseiniboia, .Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. a POWELL. Psora!

THE QUEBEC BANK
Capital Paid-up $1.7*4.Capital Authorised SMtSAt».

Reserve Fund llAOMM

Vary Boswell, Gaspard LsMoiee, Thoe McDougall, O O. Stuart. K.C.. 
i. E. Aid red Peter Laine. John M. McIntyre.

General Managers Office MonraeacHead Office : Goense.
B. B S reran non. General M

This Bank has 60 Branches throughout Canada- 
28 in tbe Province of Quebec and New Brunswick. 
10 in the Province of Ontario, 23 in Western Canada.

Agents in the United States—Char National Bank, New York: Girard Na­
tional Bank. Philadelphia: National Shswmut Bank. Boston : The Fust Ra­
tional Bank of Chicago. Chicago; First National X*nk Minneapolis i Manu­
facturers and Traders National Bank. Buffalo; National Bank of Commerce 
Seattle ; First National Bank. San Francisco Agents in Great Bntam- 
Bank of Scotland. London. Agenke in Franco-Credit Lyonnais. P.rts. 10
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Canada’s Parliament of Industrial Captains
» - , 1 ?'

CANADIAN Manufacturers' Association Convention at Toronto Covered a
Ranee of Important Subjects— Workmen s Compensation, Shell Making War 

6 Outlook Were Among the Topics—Germany Wanted
With Üs Shortly Before the War

I-

Wide

Orders and the Business 
to Drive a One-sided Trade Bargain

I
and for that matter the parliament of Canada, of the 
manufacturing interests of the country, it is sufficiently 
difficult under a party system of government for practical 
business men to secure fair and reasonable legislative 
treatment, but the difficulty is almost insuperable when, 
instead of having their fair proportion of representation 
in the legislature and caucuses, the business interests are 
represented inadequately or not at all. If business men 
do not interest themselves in legislative and political af­
fairs it is perhaps not to be wondered at if politicians fail 
to give the opinions of business men that serious con­
sideration which they are entitled to by reason of the 
magnitude of their- interests. ”

The Canadian Manufacturers’ Association is one 
of the best organized, most powerful and influential 
bodies of its Jtind. The deliberations of this parlia­
ment of industrial captains, for such is their conven­
tion, have an interest, not only for manufacturers, 
but also for banking, finance, business and labor. 
Some of the principal features of the convention are 
summarized by The Monetary 7 imes in the following 
columns. -7

HE farmer and the manufacturer are helping 
materially to transform an adverse into a favorable 
trade balance. The, exports of manufactures 
particularly are increasing at present, during the 

past fiscal year their value having changed from 
$57,000,000 to $85,000,000. Several hundred representa­
tives of the three thousand members of the Canadian 
Manufacturers' Association met in annual convention at 
Toronto last week. They hea/d a large nuniber of their 
committees’ reports. The» listened to addresses about 
the new Canadian industry of making shrapnel shell. 
They heard an exposition* of the world s trade position, 
Of the outlook, and of the possibilities for Canadian
manufacturers abroad. An address was delivered,by__ ^
retiring president, Mr. E. G. Henderson, and it covered 

the call of duty to the shortage ot 
'The convention expressed their

T
h

■
I
u

I everything from 
v machinists in Canada.

opinion that national business should not be done on Unes 
of political favor ; that corruption in war munitions was 
not general ; that Sir Robert Borden did well to abolish 
Ihe patronage list ; and that present high prices are not 
likelv to be maintained after the war. They put on record 
the fact that a protest had been sent to Premier Borden, 
against a war-time election. The various reports pre­
sented dealt with proposed freight rate increases ; work­
men's compensation; tariffs; company licensing, patent 
law reform ; ocean freight rates ; export trade, and a
hundred other things. _ .

The manufacturers, as a class, are by a sort of tradi­
tion, usually supposed to be antagonistic to the interests 
of labor. - It is the old story of capital versus labor, with 
the fact overlooked that the more tolerant and helpful 
each is of and to the other, the better is it for both. The . 
manufacturers of Canada are strongly organized but de­
spite popular opinion, they do not wield as much power 
as some of us are sometimes led to believe. Indeed, in 
certain directions and upon occasions, they have not been 

. given their measure of fairness."4 In the annual report of 
their special committee on workmen’s compensation, it is 
recalled that after the Ontario act had been in operation 
fot only two months, an amending act, consisting of 34 
sections, was adopted. As most bf the amendments af­
fected the interests of employers rather than workmen, 
the manufacturers thought they should have been con­
sulted. No opportunity W"as afforded them of taking part 
in the discussion of the amendments. Before any amend­
ing bill had been introduced in the provincial house, they 
presented to the government certain suggestions for 
amendments but were informed that it was too late, the 
amendments having already been drafted by the govern­
ment’s workmen’s compensation board. This apparently 

one of the incidents which is to spur the manufacturers 
to having greater strength in legislative representation. 
The report of the manufacturers’ committee says in this 
connection : “Your committee desire to advert again to a 
-ubiect which was discussed at the last annual meeting, 
namely, the absence of any adequate representation in the 
legislature-, not onlv of Ontario but of the other provinces

■

WORKMEN’S COMPENSATION IN ONTARIOi

Manufacturers Point Out Defects of the Act and of 
Administration

The disposition of employers in Ontario has on the whole 
been to give the Ontario workmen’s compensation act a fair 
chance and to extend to the government authorities, the'r 
sympathy and support in its administration This is the 
conclusion recorded in the annual report of the special com­
mittee of the Canadian Manufacturers’ Association on work­
men’s compensation. The report, however, discusses among 
other things, the defects of the act. and the defects and ex­
penses of administration. On these points, it says :

T^e act has shown in its initial operation pre iselv the 
defects that were anticipated by your committee and dis­
cussed in the last annual report. The vagueness of the 
provisions of the act has left many of the most important 
matters to assume definite form in practice either by ill-con­
sidered determination or by pure chance. An instance of this 
is the method of assessment. As was repeatedly pointed out 
by your committee the method laid down in the act was im­
possible. It was so found b\ the board./ and methods and 
policies largely accidental were adopted in defiance of the 
provisions of the act. TV manufacturers had been assured 
bv the government that the necessary changes tyiuld be mad^ 
to place the system on an assessment basis, oollecting each 
year what was required for the year, with such reserves, 
either on the capitalized or current cost plan.
Are Disappointed Here. \

The' government having failed to make the promised 
amendments last year, it was hoped, says the report, that either 
the government or the administering board would see that 
the proper practice was worked out and was dulv authorized 
by amendment. Nothing of this kind has been. done. So far 
as there can be said to be any system of rating it is on a 
premium rate basis. The premiums that have been collected 
from the different employers are apparently not regarded a* 
assessments but as premiums for carrying their ‘‘insurance 

The money that has been collected is s t aside
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for the year.
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Merchants’ Bank
OF CANADA
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ESTABLISHED IN 1M4

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Directors

$7,000,000
7,245,140

:
11X

Sis H MONTAGU ALLAN President
K W. BLACKWELL. Vice Présiderl »
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ployer» and the understanding with the government, ha\e 
remained id the hands of employers for the carrying on of the 
industries of the province, with those industries as the sewi 
rity f*r the compensation payments as they come due.

The Canadian Manufacturers' Association was given 
ample reason by the members of the government to under­
stand that it was the intention of the government to pay the 
whole or a large part of the expense of administering the act. 
It was the one point upon which there was general agreement 
before the commissioner who drafted the act. Assurances were 
giv.o on behalf of the government that the sum of $100,000 
placed in the estimates last year was placed at that low figure 
because it was expected that the expense of administration for 
the fraction of a year would not exceed that amount. To the 
amazement of your committee it has apparently been d< cide 1

after the tfirst year

™ tra SÏÜBSSÏ3S
™ bu. .h,i« i, u »nr-«d

riiat the oremiums paid bv employers have irretrievably gone 
£ the ^serves #and are not tentative assessments towards 

rv outlay there is no assurance, and apparently no 
thought of assuring, that if the mgney collected;in any one
group is not sufficient for the year th«e w,U n« be suppl 
mentary assessments to make up the defi"«n«e\. ln ,vp 
result therefore the sfstem is a premium system where tn 
employer has paid too much, but an assessment system where
he has not pa d enough.
Premiums or Assessments.

Viewed either from the standpoint of “premiums’ or o 
“assessments" the rates exhibit gome very plain misconcep- 

L h.a.,d, of the d,*™»
shops are divided arbitrarily into two groups accordingLively 
make “heave’’ or “light" machinery and rated respectively

by the government not to pay any more 
except the salaries of the three commissioners, "and no amount 
was placed in the estimates for this year towards meeting the 
cost of administration, It seems preferable to your com­
mittee to state the facts without comment or characterisa­
tion. ft

There is another matter which should receive attention 
m this connection. No assessments are being made upon the 
industries in schedule 2, that is to say, railway companies, 
navigation companies, etc. If any part of the cost of admin­
istration falls upon manufacturers it will mean that the man­
ufacturers are paying for the administration of the act for the 
railway companies and navigation companies.

ing that the
I U V he employ ers are prepared forjome experimental error, 
in the initial stages of the system blot when <^s m class 
fi cation and rating are proven, and when the employers ottn 

\ class the onlv parties vitally interested, agree in
the proper solution, your committee are of opinion that th
necessary changes should be made by the board even at the 

- expense of some little trouble, and that any. dlSpo^lU?"t 
. maW the necessary change, does not augur well.for 

administration of the act. Your committee are 
the board appreciate the reasonableness of this P°s,«°" and 

' thaf certain glaring discriminations will be corrected before 
the end of the year.

rates must
I

AS TO THE BUSINESS OUTLOO^

Retiring President Henderson Talks ol the Probable 
Position After the War

Some predictions as to the outlook, were made in the 
address of the retiring president, Mr. E. G. Henderson, of 
the Canadian Manufacturers’ Association, at their convention 

‘ While the future,’’ he saitfr “is still full of un-
1

W f‘P 1(

certainties so far as business is concerned, the outlook offers 
many features of encouragement. In the first place cuir 
financial condition is showing sure signs of improvement. 
We have greatly reduced the spread between our imports and 
our exports, by decreasing the former and increasing the 
latter. Before the year is out the exports should predomin­
ate, which means that instead of adding to our trade debts 
we will have begun to pay some of them off.

Rates Shew Inequalities.

considering the schedules of benefits, which t e> aje 
to cover; but it is always necessary to remember that the 
rates represent, or ought to represent, exactly *hat “ C°*V 
to compensate for the accidents. If not enough has IM 
lected more will be collected. At the same time the rates 

in marked contrast to the rates m other jurisdictions^ 
represent a calculation on the part of the adm*n”^nt? 
which your committee deem entirely.justified, that the sy? 
tem can be operated more economically than most of the other 
sv™tems referred to. The essential feature which makes the 
difference is the fact that the system « «duswely 
system and that there is no competition with pnyat c in 
,n e companies with consequent duplication of overhead
expense.

1
i
i

Ceased to Borrow.are
to build“Moreover, we have ceased to borrow money 

ourselves new equipment, and have turned our attention to 
the more important task of putting the equipment we already 
possess to some productive use. In other words, instead ot 
making ourselves responsible for still heavier interest charges 
we are beginning to take serious thought -of paying some­
thing on principal account. As previously stated, the liqui- 
dation- of our indebtedness to other nations can only c0™t 
about through production, and it is gratifying to note th^ 
-enthusiasm and enterprise that are now being displayed in 
so commendable a cause.

Defeats of Administration.
regards the question of current cost, which mustAgain as - „

not be confused with the question of assessment vs 
rates: The*manufacturers were given to understan b>

plan. It was pointed out that the provisions of the act 
equivocal and should be made definite. The reply of the gov- 
ernment was that the provisions were sufficiently definUe to 
provide for the current cost plan. Soon after the w°rk®c" 
compensation hoard was appointed an application was made 
on behalf of the Canadian Manufacturer, Association repr ^
sentirrg -that the current cost plan should be adopted But up 
to th^time of making this report it has been impOMiW* < 
secure a ruling from the hoard as to which method i' to be 
adopted. There is ground, however, for the understanding 
that the board feels itself obliged under the provisions of 
the art to administer the system on the capitalized instead 
of the current cost plan. It is rurr-ntly reported that alreads 
*< o.ono of the money collected from the employers has been 
i>v sted in government bonds. If so. the greater part of ,hi> 
rhonev shnu'd. in accordance with the proposals of the effl-

After the War.
“For the period following the declaration of peace I fi"d 

myself unable to share the optimistic views that have been 
expressed in some quarters. The high prices now prevailing 
can hardly be expected to continue after the passing ot the 
urgency that is their main cause. V\e must remember. • 
that nfillions of men are .temporarily withdrawn from their 
ordinary occupations of production by reason of the war, an 
a shortage has thus been created which will be quick!' over 
taken once the- war is ended.

t were

“The advent of lower prices, which for these reasons 
seems inevitable, might be less significant if there were an' 
fair hope that our volume of business could be mcreasea- 
Nor should we build too much hope on the prospect of se­
curing a large part of the foreign trade now lost to German 
and Austria. If the allies are victorious these countries wii 
he required to pav a heavy war indemnity, and this they can-

I
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able exports to Germany consisted of oats, wheat bran, wheat 
flour, lobsters and agricultural machinery, to which Ger­
many's best conventional tariff rates already applied. Ex­
amples of Germany’s lowest conventional tariff rates on our " 
likely exports of products dutiable under her tariff follow: J.

Wheat, 35 6-ioc. per bushel; bran, $22 per ton of 2,000 
lbs. ; flour, $2.20 per barrel ; oats,- i8>4c. per bushel; barley,
20 8-toe. per bushel ; lobsters, -7 2-100c. per lb. ; salmon-, -,
8 i-ioc. per lb. ; bacon, $3.78 per 100 lbs. ; condensed milk 
with sugar, $6.48 per 100 lbs.

In view of these German conventional tariff rates, whicn, 
according to ideas on this continent, are veiy high duties, 
and which, nevertheless, were the lowest special treaty rates 
of duty extended to any country by Germany, your commit 
tec reported, at its meeting on July 20th„ 1914* that the pro- 
posai would be detrimental to Canada.

not' do unless .we allow them to produce and to pay off their 
debt with the fruits of their production.- „

- -‘My judgment, therefore, is that we should prepare our 
selves for a period, not .necessarily of hard times, but 
tension, that will call for all the resourcefulness and enter 
pnse we can command. I feel it will be a period that wnli 
witness' on a considerable scale the weeding out of ineffi­
ciency, and place us under the necessity of cheapening our 
methods of production and improving the quality of our pro­
ducts. for this reason 1 attach great importance to the pro­
posal that wc should equip ourselves quickly and effectively 
for undertaking research work of every kind related to our 
resources.'' * j .

GERMANS SOUGHT TRADE CONCESSIONS

Not Long Before War Was Declared, Germany Wanted 
to Drive a One-sided Bargain With Us HANDLING OF WAR ORDERS

While the increase of tariff rates on raw materials, fuel, 
and factory equipment, and the assessment of other forms of 
taxation, have disturbed business in various ways, and im­
posed burdens which increase considerably the costs of manu­
facturing, the Canadian Manufacturers’ tariff committee is 
able to state that no objections were made by the manufactur­
ers to the/e necessary measures for raising revenue. On 
the contrary, manufacturers were, glad to have the oppor­
tunity to contribute their share of the burdens which the 
government found it necessary to impose for the purpose of 
maintainingVthe revenues and of assisting.the mother country' 
in the task of carrying the war to a successful conclusion.
Net Passing Along Taxation.

It h.iS been slat- d lh.it all this additional taxation is being 
passed on by the manufacturers to the consumers by making 
corresponding- advances in the prices of their products. Such 
a statement is not warranted, says the committee’s report.

- and overlooks the fact that contracts and trade usages, in 
numerous lines, of manufacture, render it practically impos- . 
sible for the manufacturer to make such advances. Where 
prices have been advanced an analysis of the facts will prove 
in most cases that such advances were the result of scarcity- 
of supplies. We believe it to be fhe outstanding fact that the 
generil policy of manufacturers has been not to increase 
prices nn i-5- -pecia! conditions made such action imperative. 
The amount of protection afforded to Canadian products by 
the customs war tariff has been greatly exaggerated, 
taxation measure which increases the cost of the manufac­
turers raw materials, factory equipment, and fuel for power - 
development," by 7% per cent, and augments overhead costs 
with taxes on commercial paper and the like, and then adds 
in many cases only 5 per cent, to the * protection afforded 
finished products, does not take things very far from where 
they
continues :—

Manufacturers Communicated With Premier Borden 
Regarding the Matter—Industrial Research

The Canadian Manufacturers’ Association, it Seems, 
were not satisfied last vear with the way war orders were 
handled On October 13rd a letter was addressed to the 
premier, pointing out that the method of handling war orders 
was giving rise to a good* deal of dissatisfaction. He was 
informed that, making all due allowance for the fact that 
some manufacturers might not have had the necessary equip- 
ment and that others might not have been able to guaran­
tee satisfactory deliveries, it was apparently, true that some 
had more than their share of business,, while others had gone 
without. In some quarters 'the impression seemed to pre­
vail that war material could not be sold to the government 
on its merits, but only through influence, and it was accord­
ingly suggested to the premier that the business should be 
thrown wider open, and placed as far as possible with manu­
facturers or producers direct, instead of through middlemen, 
thus ensuring competitive prices and at the same time giving 
the government the satisfaction of dealing with responsible 
parties.
Some of the Suggestions. -

As a means of giving effect to such a policy, the following 
constructive suggestions were, submitted by the Manufactur­
ers’ Association :— «

A-

( 1 ) That all the requirements of the various departments 
of the government, whether for ordinary or special- war pur- 

should be advertised, and interested manufacturersBMW,
invited to tender on their supply. -
t (2) That a permanent government Sample-room should 
be opened at Ottawa, with possibly branch sample-rooms in 
other points, such as Montreal, Toronto, etc.* where as far 
as practicable samples of all goods required would be avail­
able for the inspection of contractors.

(3) That in charge of each sample-room there should be 
an officer to supply enquirers with full information as to any 
kind of government requirements.

The repotsbefore the tariff was changed.were

German Conventional Tariff.
-One of the most important subjects which your commit­

tee had cause to study during the year was a suggestion for 
the extension to Canada of Germany’s conventional tariff 
rates conditional on Canada extending to Germany the tariff 
concessions enjoyed by France under the French treaty". In 
connection with such suggestion it was intimated that, fail­
ing some satisfactory arrangement along the foregoing lines, 
Germany would withdraw from Canada the right to her cOn- 

- ventional tariff rates in a limited range of articles which 
she had granted to Canada in consideration of our removing 
the surtax on German goods. The; outbreak of the war and 
the consequent discontinuance of business with Germany 
wdtiîd really make it unnecessary to refer in detail to the 
matter at all ; bu't, at the same time, it may be of general 
interest to show how one-sided a bargain Germany wanted to 
drive with Canada. Investigation of the trade between the 
two countries showed that- the advantage of Germany’s con­
ventional tariff would not materially encourage the exten- 

. sion of Canada’s foreign trade with Germany, f>ut, on the 
oth'-r hand, that Germany’s «trade with Capada would be 
substantially assisted if her goods were permitted to enter 
this Country under the low rates of duty applying umderyttfe 
French treaty. '

Figures furnished by the trade and commerce de­
ar Ottawa showed that our principal duti-

Preferenee to Canadian Products.
(4) That jn the awarding of contracts it should be a 

standing rule that preference be given in every case, other 
things being eqtjhl, to Canadian products.

(5) That generally speaking, the policy pursued 
be frank and open so as to induce Canadian contractors, to 
quote on any lines they might be capable of producing.

tnnuirv bv th«- Canadian Manufacturers’ Association as 
to the reason for Canada’s failure to secure at first a share 
of war orders of the allies elicited the explanation from arm? 
buyers that very few of our manufacturing establishments had 
a capacity large enough to he attractive to them. ïThey were 
commissioned to purchase huge quantities of supplies and to 
obtain quick deliveries, and they naturally had tô confine their 
negotiations to firms of the first magnitude.

To meet this situation an effort was made to organize 
Canadian manufacturers in certain lines. of production, so 
as to be able to offer buyers the combined capacity of a

should
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made, to be missing on the death of the Testator, who has 
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the rate ot TEN PER CENT. PER ANNUM 
on thevpaid-up Capital Stock bf the Corporation, has been 
declared, and that the same will be payable on and after 

FRIDAY, THE SECOND DAY OF JULY 
next, to Shareholder* of record at the cloae of business on 
the Fifteenth day of June.

/ .

By order of the Board.
GEO. H. SMITH, SecretaryC. FERRIE, Treasurer.

Hamilton, May 28th, 1915. Toronto, May 26th, 1915.
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The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

B. D. McCau.ua. 1st Vice-President
Joar Pisrrsnoos. tod Vice President 
H. WaonieoTOS Managing Director 

N. H. Bvevene. A. H Tasasn. De B. Jsaaoe. M.P P.. Wa McBaia. 
W.iL. Morrron. J. W. Boon. J. A McEvov. A Lac* Clam.

RafliiS Bramh Ad vtooi*y
1 h. Ta»— B. D. McCauen. W. M. Manna. M.P., T. J. How, 

M B PeaS-r A. W S.id... Cnaa. J
J. O. LANOTON.

- Bssrotsry

W. I. Dtaaicx President

*r

Hbad Offics : 80 Kmc Strsbt East, Toronto

You Need Not Tie Up 
Your Money

for a long term to get the benefit of 1st mortgage 
security. We will psy you 5% for any term from 
one to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

The Empire Loan Company
Man.Winnipeg

m

m
pp

M

.

S'
=s

p=
sm

iü
t

/
#*

Sa
*



M 0 N E Y À K Y TIMES Volume 54.THE-4

„„ nun.br ol pUut,. .B. -»• b, «be çounum ,„d -

- îgygrszSï y^gîg’.ssss.r m.i.,« ji d*«,. i«—» c »-«. » * »»«<
,, al ;he instance of our association While the movement did “As a direct outcome of the work of the shell committee

always prove successful, so far as the actual securing a copper refinery in Canada will be made possible. Our ex-
of orders was concerned, « was unquestionably the means peri*Dce in nine months ha- demonstrated the fact that the

f bfmgatg some valuable bu-in.-s to Canada, to sav nothing development of this, industry in the Dominion, while it wouid
ofyme fact that the mutual confidences inspired by this plan undoubtedly benefit every manufacturer who uses copper, is

co- p- rative selling should pave th. way for bigger and ‘^bove all things a military necessity. Canada will not have 
better returns in the future. to remain long under the reproach of having to import its

refined copper, and I can assure you of this, that within three 
or four months we expect to be making in this country, from 
the native product, all the copper bands required in the pro­
duction of shells.

;

not

'> The serious inconvenience caused by the interruption m 
the -upplv of German chemicals.'first focused the ^Mention 

" of Canadian manufacturer* upon the question of industrial 
research A study of the situation by the Canadian section 
of the Society of Chemical Industry, showed it to be sur-

__ rounded by so many ramifications, as to make it impossible
the field unaided, and they accordingly 

commission to in- 
indicated

Financing and Inspecting.
“It was agreed to supply all the component parts of shells v 

free of charge to those manufacturers who would undertake 
the work of finishing and assembling the complete «hells 
In this wav many1 of the smaller manufacturers were relieved 
of the financial burden of carrying a heavy stock of the raw 

. materials, and which very largely contributed to the success 
of this huge undertaking. It was further decided to elimin­
ate unhealthy competition by paying uniform price for thy 
same article. An inspection company was chosen to deal 
with all shell components, thus relieving the assembling non­

commercial Museum fer Canada. facturera of the responsibility of inspection while at the same
“COBCnnenUy .id. ,hi, action. co-mi.,,, attao.td ,i„, .ati.fyio, «SgTjigjK

t iSasiiTissa ara * >—* -•*.
the auspices of the department of trade and commerce. ment inspector. • ,
While the chief function of such a museum would be to m- 
forin our manufacturers and merchants as to the potentiali­
ties of the expansion of our industry and commerce, it cou 
be1 made to supplement in a practical way the results ob­
tained from industrial research.”

>

• for them to cover
petitioned the government to appoint a 
vestig-ite the subject from a general standpoint, as 
be the resources of the country, the necessities of the indus­
tries affected and the possibilities of extending the chemical 
and allied industries of Canada “Your association, says 
a report of the Canadian Manufacturers’ Association, was 

I asked to endorse the petition, and with this request your 
"committee gladly complied.

Shell Orders Plseed.
“Starting with the first order for 200,000 shrapnel we. 

have sîfice placed orders aggregating 9,000.000 shells con­
sisting of 15 and 18-pounder shrapnel ; lR-pounder, 4-5 and 
60-pounder high explosive shells. In addition we have placed 
orders for ino.noo cartridge cases, 5,000,000 fuses,, 2,000*000 
primers, and 1,000,000 friction tubes.

In no one single establishment in Canada tj16
Dominion Arsenal at Quebec, is the complete shell made. 
One hundred and thirty firms from Halifax to Vancouver are 
engaged in the work of machining and assembling. Others 

i are occupied in the manufacture of blanks, bullets, discs, 
cartridge cases, buckshot, primers, tubes, tin cups for shrap­
nel. g nib screws, sockets, and plugs, steel base plates, and 
boxes. From an enumeration of these various articles it 
will be obsçrved how extensive the several operations are.

ONE MILLION WEEKLY FOR SHELL MAKING
^9- 1

That is the Wage Bill in Canada for Shell Manulatturing 
—Fifty Thousand To Be Turned Out Daift

Six tv thousand artisans are employed in Canada, drawing 
weeklv wages of «1,000,000 in> 247 factories, manufacturing

Orders for 9,000,000 shells h^ve Many Factories Engaged.
•“At the present time no less than 247 factories are en­

gaged in this work in 78 cities and towns in the Dominion. 
In Montreal alone 3$ factories are employed. Toronto has zp 
Hamilton 17, and so on throughout the Dominion from coast 
to coast. Pram-alh even province of Canada 1- partuipat- 
ing in this enterprise. The manufacture of shells tn this 
country is giving employment to between 60,000 and 70,000 
-artisans while the total weekly wage bill easily amounts to 
« 1,000,000. From these figures you will see what the shell­
making industry means to the working men as well as to the 
manufacturers of the Dominion.

“The changes which were necessary in the equipment of 
the various factories by adding new machinery, or "(in the 
readjustment of existing plants, were made by the manu­
facturers themselves and at their own. expense. These change, 
gave employment to many other factories which were not 
directly engaged in making ammunition. In the course 
of a very short time now we shall be producing from between 
40,000 and 50.000 shells per day. For,the contracts already 
placed it may interest you to know that 270.000 tons of stee , 
about 30,000 tons of lead, and several thousand tons of other 
materials are required.

shells for the war arena, 
been placed here by the shell committee and for 8,100,000 
cartridge cases, fuses, primers, and friction tubes. For these 
contracts orders have been placed for 170,000 tons of steel, 
30.000 tons of lead and several thousand tons of other material. 
Canada will be shortly turning out. 50,000 shells per day.

These facts were given by Colonel Alexander Bertram, 
chairman of the shell committee appointed by the Dominion 
Government to superintend the manufacture of munitions of 
war, in an address to the delegates to the Canadian Manu­

al Toronto last weekAssociation conventionfacturers 
Colonel Bertram said:—

“Shortlv after the war broke out the minister of militia 
received an1 order from the British Government for supplies 
of arms and ammunition. Contracts were placed for these 
both in Canada and the United States, and then came th<? re- 
jjtjest for 200,000 shrapnel shells, unloaded, in equal num­
bers of 15 and 18-pounders. Canada possesses in the' city of 
Quebec a modern plant for the Manufacture of shells, bet its 
capacity is limited. It can only produce 75 «hells per day, 
which we now see was quite inadequate to meet the demand. 
There was onlv one taring to do. The minister of militia 
conceived the idea of utilizing the. engineering factories 
throughout ’the Dominion for shell manufacture, apd 
cure the co-operation of employers and employes in the en­
gineering trades to take up this patriotic work.

to se- Cordlte and Powder.
“In addition to the manufacture of several thousand tons

" * con-of cordite and powder in connection with the present 
tract, an important new industry has been initiated in the 
Dominion, viz., the utilization of the ; by-products from the 
coke ovens of the Dominion Iron afid Steel Company a 
Sydney, >sS., for the manufacture of the high explosive, 
trinito-toluene. The revenue alone from the^ contract placed 
with this company will be nearly «5.000.000.”

Committee to Handle Work.
“A committee was appointed to organize the movement 

throughout the Dominion. The members of this committee 
are: Messrs. Thos. Cantley, of New Glasgow ; George W 
Watts, Toronto ; E. Carnegie, Welland : General T. Benson, 
rr .«t«-r general of ordnance ; -Mr J. V Bordeç, chief ac-
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BUY BONDS k i
;

à :

fWe own and now offer for sale an issue of 20^ year 
7 per cent. First Mortgage Gold ; Bonds, amounting 
to $100,000 (total issue $150,000), issued by Wm. N. 
O’Neil Company Limited (Vancouver) and guaran­
teed by Wm. N^ O’Neil Company (Victoria) Limited.

>

v V

H
.

V

DENOMINATION r$100.00 each rThese bonds are secured by a First Mortgage onFassets 
amounting to $417,972.28

The net profits of the O’Neil Companies for four years 
have averaged $41,255.64 per year, as per certificate 
dated July 16, 1914, of Webb, Read, Began, 
Callingham & Co., Chartered Accountants.

*

. it
-

I

r 1 :N
*

Annua! Salas $511*545*60Average
Invest $100 or more In these bonds 
We absolutely recommend them/■»

v

" c , r* 1
yal Financial Corporation Limited
Rogers Building Sali^N *1™**

VANCOUVER, B.C. LOJNDON, E.U
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Canada Has Another Splendid Hotel-/
H.T.P. Opens "The Macdonald," EdmontonI *
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will be ■ notable addition to thej, -The Macdonald,” Edmonton 

Dominion's list of palatial hotels.The new Grand Trunk Pacific Hotel fÀ
a musicians’ gallery, and banquet room. Three private f 
dining1 rooms can be 'made out of the banquet room, 
the dimensions of which are bo x 27 feet. A wainscoated 
smoking room and luxurious lounge are reached direct­
ly from the rotunda.

There are six bedroom floors of 34 bedrooms each, 
arranged so that they* can be used en*suite or separate.
All have outside light, are exceptionally large, while 

each floor haVe private baths

HE Grand Trunk Pacific Railway announces' the 
opening, on July 1 st, of another magnificent 
hotel, a house which will be a source of pride to 
the city and the community it will serve. This 

is “The Macdonald,” situated in Alberta’s capital. Ed­
monton. It is the third link in the chain ot hotels de­
signed by the Grand Trunk in connection with its trans­
continental service-

The Chateau Laurier, Ottawa, and The Fort Garry, 
Winnipeg, are acknowledged to be among the handsom­
est hotels on the continent. "The Macdonald” has been 

-, built to the same high standard. Located on McDougall 
• j Street, almost at the crossing of Jasper Avenue, it com­

bines convenience to the business centre of Edmonton 
with a wonderful outlook over the valley of the Sas­
katchewan River. ___

"The Macdonald” has been planned in the Chateau 
style of architecture and its massive walls are of Indiana 
limestone. A quiet elegance of design marks the in­
terior of the house. The dining room, with its barrel 
ceiling, has walls of panelled oak. while the cafe, which 
opens on to a terrace overlooking the river, is also richly 
panelled. The palm, or room, also overlooking the
river, has" a groined ceilfng and high dome decorated 
in wedge wood design The Rotunda of the hotel is 
paved with pink Lepanto marble. On the mezzanine 
floor overlooking the rotunda is a ladies’ drawing room, 
decorated in Adams style, a gentlemen’s writing room.

T
*

J !I -
:

twenty-two rooms on 
which represent the last word in appointments. There 
are telephones in every room and running water where 
no private bath is attached.

Special consideration has been given to the wants 
large roomy sample rooms

1 ’
t

of commercial men an 
have been provided.

The architects of the hotel are 
pf Montreal, and experts who have been given an op- 
3>ortunity of inspecting the house declare that in the 
perfection of its fittings “The Macdonald” has no 
superiors. It will provide an excellent stopping off 
place for Transcontinental- travellers and for the army 
of tourists attracted to the great scenic territory along 
the line of the Grand Trunk Pacific Railway in Alberta 
and British Columbia, a region which includes Jasper 
and Mount Robson Parks- Mr. Louis Low has been 
appointed Manager under the direction of Mr. D. B. _ 
Mulligan. Superintendent of Grand Trunk Pacific 
Hotels

Ross and Macdonald.
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THE TORONTO GENERAL 
TRUSTS CORPORATION *■ >_IN CORPOR AT ID IM»

CAPITA^
Subscribed, $1,000,000.00 ; Paid-up, $887,883.34 

Rest. $«50,000.00
. DIRECTORS 

Su HBRBHRT S. HOLT 
Hoe- N. Cuvtv 
Hon R. Duduuu 
P. P. Joues 
We. Mono*

MacvuanMn
C. B Neiu.

V. J. HVOHBS. Hanagtr

DIVIDE ND-No. 76
Notice is hereby given that a dividend of Two and 

one-half per cent. (2^%) has been declared upon the paid- 
up Capital Stock of this Corporation for the quarter ending 
30th June, 1015, being at the rate of Ten per cent- (10%) 
per annum, and that the same will be payable on and after 
the 2nd day of July, 1915.

The Transfer Books of the "Corporation will be closed 
from Monday '.he 21st day of June to Wednesday the 30th 
day of June, 1915, both days inclusive.

By Order of the Board.
A. D. LANGMUIR,

Huou Psroa 
B. L- Paass 
Janas Raoaoua 
P. W. ROM 
Hoe W. B Rom 
A. Ham Bibs
Stuawt Stsstky

Root, iscsss. Vtc* Pr«s 
Sir W. M Aits**. MP, ' 
J. B Aldesd 
A-4. Beow*. K.C. 
Psvrrrm Beow»
Quo Cavbomill 
C. A. CeoswiS

MONTREAL
TORONTO

I'l
VANCOUVERHALIFAXGeneral ManagerToronto, June 1st, 1916. " \

6
-/ The Union Trust Company, Limited ,The Fidelity TPust Co./

T, 'Head Office sed Siletj Deposit Vault*HBAD OPP1CB TorontoTemple Building
Branches —Wtnmpee. Mas., cor Main a ad Lombard Streets 

London Bnstsnd. 7* Lombard Street
Capital Paid Up ............. 9IAW.W Reserve Fund

Assets. Trust Funds tnd Bstetss ....................... sl4.S8S.SeS
Board of Director*—Henry P- Gnnderham. President. O..
Stevenson. Vice-President: H. M. Beck Chairman of the Board. Hon. . 
Samuel Barker. M.P.. PC . Hamilton Right H^v Lord Hmdhr. 
London. Eng.: Charles H Hoar*. London Eng.: Chart** Mago*. 
Ottawa: Oeorge S. May. Ottawa ; 4. H McConnell. M.D , Toronto;
4. M McWhinney. Toronto : Right Hon. Bart of Onslow, Ouildtord. Eng­
land : Walter Harland Smith. Tnronte; H. S. Strathy. Toronto.

r.iBci Tees. ibshi*i«atsss. tbi aimes.

WINNIPEGUnion Trust Building
$1,000,000Capital

CHAS. M. SIMPSON, President and Managing Director 
W. L. PARRISH, Vice-President 

^ R. S. EWING, Secretary

FUNDS CAREFULLY INVESTED

.

TRUST
■Directors 

W. L. Parrish 
A J. Keith 
T. B. Keith 
I. K. Kerr

r.
*w. r. Hull

A J. Marsh
Frederick C. Leonard

H. H. Beck 
W. H. Fares ) 
Thorval Slagsvol <Money Loaned on Mortgagee 

4. M McWKINNBY.
General Manager

«% Interest paid on Savings Accounts 
HENRY p. OOODBRHAM.

( *■ l

1

THE ROYAL TRUST COMPANY
Chartered Trust and Executor 

Company
■1ICITSBI AS» TBIBIERS 

BBAO OFPtCB. MONTBBAL
(Mem Peed • JI,(#(.#MCmitm! PmB, PnM - SI.—. •|

Fnrmert y Thr TUIr and Treat CnMpneyl♦

BOARD OP DMBCTOMSReceiver, Executor,Is authorized to act as Administrator,
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting !n an7j,ru'‘7 
Capacity will be gladly given. Enquir.es soheed.

HH. V. MpfFd.th,
A. SaeeeasTS* , 

A. D. BaarrawaiT*

KPresident
Sir Wm. C, Van Horne,

K.C.M.G.
Vice-President Hoe. S» Loass Oneia. H C-B O

1 . IB. B
C R. H

B. P. R. JohnetonJCC. *K Oeoree"w^RJHobhe.

John J. Oibeoe. Managing Director.

Chartered Trust and Executor Company
Traders Bank Building Toronto

fTORONTO BRANCH
Hee. vBank ef Montreal Bldg., Sib T O. SRas iMfISV. Bg-YO 
Sib Paaoamca WiLuaas-Ta * i. •Venge and Queen Streets,

BBUCB L. SMITH
■ ManagerA. B Holt
:

I
-X I

ItI 5°/ DEBENTURES 5%
•'■— c - b“*‘ ■*

Tk*

3M$cmo(^u5,t «Companyt

■
J

. i DIVIDEND NOTICE
Notice it hereby giree that a dividend for the three month» 

30th, at the rate of 
TEN PER CENT. PER ANNUM 

has been declared upoe the CapRal Stock of the Company and 
that tame sail be payable oa and alter Jaly lit next.

The Transfer Book» will be closed from the 2l»t to the 30th 
J ana. both day* «elusive. "

By order of the Board.

-

;HON 4. R. STRATTON. Présidant ending J

i I

The Canada Standard Loan Co.
r-- tsr _ WIYRirRS.

SlOO BONDS ISSUED
~ s. Particulars and letereet

À
I / I
I

W. E. BUNDLE.
General Manager2nd, 1915Toronto, J

4. C. KYLB. Manager. US Main St™*,. WiBn.pag
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cisioo. Many charters have been issued within the past few 
months which, in the opinion of the legal department, not 
only fail to take advantage of that decision, but which may 
actually fail to give the company any real status. .There is 
a certain class of companies which the Dominion alone can 
incorporate. There is another class which the provinces alone 
can incorporate. It is important that the charter should be - 
so drawn that it is not attempted by a Dominion charer 

company with provincial objects.

INCORPORATION IN CANADACOMPANY

Remarkable Difference of View Apparently Among » 
Provinces as to John Deere Plow Case

The important decision of the privy council some ^ionth> 
ago m what has become known as the John Deere Plow,^,om 
pany case, is discussed in the annual report of the legislation 
committee of the Canadian Manufacturers Association. 1 h* 
decision, says the report, has had an immediate effect in 
provincial . legislation which has exhibited, however, a re 
markable différence of view amongst the provincial depart­
ments as to the precise effect of the John Deere decision.

The province of Alberta, frankly admitting the full effect 
- of the decision, ha s_ a mended its foreign companies act by 

specifically excepting Dominion companies.
The province of, Saskatchewan, which inherited the same, 

foreign companies act from the old north-west territories,
* has gone to the other extreme by incorporating the provisions

with the provisions of its

to incorporate a
Suggested Solution.

As a concrete suggestion for a permanent solution of 
the npohlem of company organization and control your com­
mittee have given some consideration to the suggestion that 
all commercial1 companies might be incorporated under Do­
minion legislation, the charters being issued by the pro­
vincial secretaries acting as deputies of the Dominion gov­
ernment and turning the fees wholly or partially into the 
provincial revenues. As the problem, so far as the Dominion 
is concerned, is one of securing some form of centralized 
administration assuring adequate authority and at the 
time adequate control, and the chief concern -of the provinces 
is the revenue derived from incorporation, this proposal 
would seem to offer a solution satisfactory to the Dominion 
and the provinces, and at the sagre time to the commercial 
companies.

/
same

of the foreign companies act .
regular companies act in a bill at the time of writing before 
the Saskatchewan legislature, in which it is sought to compel 

* Dominion companies to “register” as if they were companies 
becoming incorporated under the Saskatchewan companies
art.
What Other Provinces qrs Doing.

The New Brunswick legislature has attempted to retain 
the full effect of its extra-provincial licensing act, includ­
ing the provisions prohibiting unlicensed companies from 
suing in the courts, but has changed the word “licensed 
to ‘taxed,” apparently purposing by a change in terminology 
rather than substance to save the act from being invalid.

In Nova Scotia the provisions prohibiting unlicensed 
panics from maintaining actions have been removed, but 

*' companies, whether provincial or Dominion, which “do or 
on” business in the province, are required to be

BELLI HC INDUSTRIAL BONDS

From Vancouver there -comes ah offering of $ 150,000 
rwentv-vear
This block is being handled by the Royal Financial Corpora­
tion and bears interest at the rate of seven per cent. The 
average annual profit of W. N. O’Neil Company, whose bonds 
are being offered, for the last four years has been $41.255- 
Particulars of the class of business done by the company is 
given in the prospectus, together with financial data fur­
nished on the acquisition of the bonds by the well-known 
house making the issue.

bonds of a Pacific Coast hardware company. «

com-

carrv 
“registered.”

The provinces of Manitoba and Ontario have not made 
any amendments to their acts but the departmental officials 
have assumed the position that the acts were untouched by 
the John Deere decision, though the action of the other 

has considerably weakened the departmental view.

u;

LOAN COMPANY’S REGISTRY CANCELLED
provinces

The question is not only as to the necessity of Dominion 
companies registering in the future, but of maintaining their 

, registration by paying the annual fees. A question of serious 
consequence ' also is that of the liability^ of the province to 
refund the fees previously paid by Dominion companies. It 
thé acts are invalid there is no doubt as to the legal liability 
of the provinces to refund these fees, and a considerabh 
number of companies have taken tentative steps looking to 
their recovepr.
As te Dominion Charters.

The registry of the Land Security Company, a loaning 
land company, registered under the loan and trust , cor­
porations art of Ontario, has been cancelled by Mr.,Will J. 
Vale, assistant registrar of loan corporations. The éffeS of 
this is to deprive the company of all rights and privities 
under the loan and trust corporations act, and to forbid,; so 
far as the province of Ontario is concerned, the transaction 
of its business as a loaning land company. •

This information has been sent to The Monetary Tinus 
fer publication because of illegal attempts being made in 
different places in Canada and the United States to sell non­
existent bonds and other securities of this company.

One of the results of the John Deere Plow Company de­
cision has been an increase in the number of Dominion in­
corporations so large as to necessitate a considerable addi- The company had its head office at Toronto. The report
tion to the staff of the Dominion companies department. ^/ ma(je t0 Ontario government for the year ended
There has been a corresponding reduction in the number o December 31st, 1913, showed assets of $361,360. There were
provincial incorporations. This effect has been heightened no liabilities to the public. The total amount of authorized
by the decision of the Supreme Court in the Bonanza Creek - permanent caiptal stock was S5.000.000, of which $1,108,010 
Mining case, in which it was held that a company with an was subscribed. The balance of preference stock was, during
Ontario charter was inherently incapable of carrying on 1910, 1911 and 1912, repaid to shareholders, together with
inining in the Yukon Territory, notwithstanding that it had 3 per cent, in each year, of the amount paid up returned to
a foreign company license from the territory to do so. The holders of common stock. The directorate at the end of 1913
decision was on a broad, general basis, and had m view the was as follows: G. F. Little, president; C. R. Acres, vice-
expressions of the Privy Council in the John Deere Plow- president; Senator Cox. J. H. Hunter, E. W. Cox. H. C.
Company case as to the relative jurisdiction of the Dominion Cox. Alfred H. Cox, managing director, and R. G. Roberts,
and the provinces over the incorporation of companies. It ) secretary. The company’s charter was sold some time ago
would apply equally to manufacturing companies. It m-an$w by these interests, who, of course, have nothing to do with
if it means anything, that a company incorporated in Ontario the illegal attempts to sell securities,
for the purpose of manufacturing cannot manufacture out­
side Ontario. It may mean that a company incorporated in 
Ontario to buv and sell cannot buy and sell outside of On­
tario. It is now on'appeal to thé Privy Council, and is to be 
heard along with the general companies reference at the 
present sittings of the Privy Council.

In this connection it should be pointed out that it is of 
the utmost importance where it i» intended to charer a 
Dominion company with authority- to carry on ^ business 
throughout Canada that charter should be so drawn as to 
bring the company within the terms of the John Deere de-

A deputation of interested manufacturers will visit the 
Dominion -ovemment and request that a custom^ officer be 
appointed immediately at the port of New York in the in­
terests of Canadian manufacturers doing business in the 
province of British Columbia. It is desired, presumably, 
that Canadian goods mav be shipped to the Pacific coast via 
New York. l
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wards advancing the various crops in the district and created 
optimism among the business men and farmers.

From the present outlook the harvest will be one of the 
gr/.«test the country has ever -ecu and now the farmers are 
beginning to worry about the help required to harvest it.— 
G. W. G. . • ____

MORTGAGES AND LOANS IN WESTERN CITIES

111 Some Things Seen and Noted by The Monetary Times 
Man in British Columbia. Alberts and Saskatchewan 

—Civic Finances
1WINNIPEG STOCK EXCHANGE

I .(From a staff representative of The Monetary 7 imes. )
» Saskatoon, June 14.

In the previous consideration of various aspects of ^ an- 
couver’s present outlook, two phases, namely, civic finance 
and the mortgage situation were not mentioned. The Monetary 
Times sinçe ascertaining that Vancouver’s city council is going 
slow on expenditures and ujf to the present no money by­
laws have been put before the ratepayers. The demand, how­
ever, for necessary municipal works to provide labor, has 
resulted in a decision to ask the ratepayers to vote on by­
laws to the extent of $600,000 Of this amount $250,000 will 
go to street improvements and the balance will go to the com­
pletion of permanent undertakings, such as viaducts, bridges, 
etc , already under way. A favorable feature in the financial 
barometer <ff Vancouver, is the fact that during the first four 
months of 1915, the city has received on account of arrears 
of taxes the sum of $107,283.12 as compared with $74,015.30, 
which the city received during the same period of 1914. when 
conditions in general were considered more favorable. In 
addition to this the general receipts by the city are well up 
to the estimates made by the council, at the beginning of 
the year.

A considerable reduction in transactions on the Winnipeg 
stock exchange during the past year is shown in the secre­
tary1, report due to the fact that the exchange was closed 
from the -,oth July last until the 8th of February of this 
year, and since the re-opening trading has been seriously 
affected bv the unsettling influences of the war.

Trading took place only in listed securities, 1,239 shares 
having been sold with a market value of $115,0:8.45 com­
pared with last year’s total, which included unlisted and 
mining stocks also, of 15,549* shares with a cash value of 
$741.962.58. The average high is 135.08 and the average 
low 123.4a.

While business was restricted, quite a demand existed 
for a number of securities on the official list of the exchange 
at prices ranging well up to those obtaining prior to the 
outbreak of war. and m fact, during the last week m May 
a sale was recorded in one issue which established a new 
high record for this stock. Holders, however, do not appear 
anxious to sell, as very few offerings are made In the stocks 
referred to. ”

The auditor’s report shows a net profit for the year of . 
$808. which, added to the balance carried forward from last 
vear of $979, brings the balance at credit of revenue account 
to $1.788. Mortgage investments total $i3-5°°: interest on 

accrued interest, it 43. and cash in

I

Relative to Mortgage Situation.
Outside capital "for investment iq first mortgage sccuri-^ 

ties is almost an unknown quantity although there is" a limit­
ed amount of local money available for^first mortgages on 
good revenue producing properties. \ ancouver being a 

y_/ prominent Pacific port for the Dominion, has been a favored 
field for the investment of English funds in first mortgages 
on inside revenue producing business and residential proper­
ties, but at the present time very little money is coming from 
the Old Country for this purpose. On the contrary. mortgage 
re-payments are being remitted instead of being re-invested, 
as has been the custom. Some companies have taken over a 
large number of mortgage investments from their English 

- clients and this is doubtless having an effect which will be 
beneficial after the war. Interest on existing mortgages is 
being fairly well paid, the trouble being experienced is mainly 
on speculative and unproductive properties, affginst which- 

. owners were able to borrow several years ago. The partial 
moratorium which has been brought into effect by the pro-, 
vtneial government, while it does not affect mortgage invest­
ments made at present, tends to make capital nervous and no 
large flow of money is looked for

At Edmonton and -its surroundings the crop outlook is 
encouraging and the district has had plenty of moisture; to 
carrv it well along ; what is needed no* is warm weather, *nd 
with this there will be rapid growth \ Edmonton district is 
noted for its mixed farming, and the farmer- on the whole 
are a well-to-do class. Business in the city is quiet, and on 
a cash basis, and the merchants are feeling the benefit of 
this. Everyone is looking forward to conditions being materi­
ally better in the fall of the year and there is every prospect 
for a record crop.

arrears- is $577 
bank, $360. \

1
WESTERN CROP ACREAGE

The North West Grain Dealers’ Association, Winnipeg, 
estimate the acreage under crop on June 7th m Manitoba, 
Saskatchewan and Alberta as follows:— i

1915.
12,540,000
6.621,000
1,153,000

643,000

19M.
Whflfc. .......... 10,952,000

6.017,000 
1,226,000 

918,000

+ 145%
+ 10.2% 
— 6% 

-T- 30%

Oats ; . 
Bariev . 
Flax .

.. v....
r

"r
Reports indicate that the seeding operations were com­

pleted under perfect condition*, and that there have been 
practically ideal conditions since, only isolated reports of 
small damage from wind and cut worm. Indications point, 
with reasonable weather, to a good crop.

The situation of the 1914 wheat crop is given as fol- -Ilows -
104,016,500

650,000
2,850,000

60,000

W heat inspected to date .. 
In transit, not inspected . 
In store at country points 
Marketed at Winnipeg----

I 107,576,500

147,940,000
2.000,000

35,000,000

Total marketed to date .............................
Last year ..................... .......... . -..................
In farmers’ hands tef market ...........
Allowed for seed, feed and country mills

,Saskatoon'• Bright Pointers.
In Saskatoon and- surrounding district, as far as the 

financial outlook is concerned, loan payments and fire 
insurance premiums are coming in better than expect­
ed, but the rental situation is not quite so good. Loan com­
panies are ready to loan on farm lands providing the applicant 
ha« a legitimate proposition to. off«A, i.e., that he be living 
on the property, and working it himself and shows that he 
requires the money to use in his farming operations. Loans 
on city property where the security is good and a moderate 
amount required can also be got.

The merchants of the city report business good, cons der­
ing the time of the year, and general conditions, 

î The contractors have resumed work on the new bridge : 
i across the Saskatchewan River, ■ and about eightv-five men 
1 are. employed at the present time. It' is also probable that

1 the new building at the University.

Il
144.576,5°°

181,940.00°
3,000,000

Last year ................
Less dual inspection

Total crop . 141.576,500
s

Control of the Equitable Life Assurance Society of the 
United States has passed from the hands of the estate of 
the late J. P. Morgan to' General T. Coleman Dupbnt. The 
price paid for the Morgan interests in the Equitable is being 
withheld for the present, but it is understood it was about 
$3.500.000. It was said the new owner of the Equitable has 
formulated plans wjajch he will carry out, calling for the 
complete mut^aliialfion of the society.

%

if i v work may be resumed on
The crops in the district are good for the time of the year.

. Splendid rains have fallen which have done a great deal to- «
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I •TO COMBINCfCANNING COL VWHEAT ACREAGE GREATER

Government Estimates the Increase at 14 Per Cent — 
Largest Area Ever Sown Here

PIt is understood that the Dominion Canners, Limited, 
the British Canadian Canners, Limited, and a number of 
independent companies propose to organise a bolding cqpa- 
panv which wiU handle the output of all these concerns. The 
companies will hold shares in the new organization which 
will probably have a capitalization of *1,000,000 The indi­
vidual companies will also share in profits over and above 
a stated amount. It is hoped in this way to solve the pro­
blem of over-production and under-consumption. Such a 
holding company will also, it is assumed, regulate to some 
extent the prices $aid to growers.

total area of 
or 14-8Wheat is estimated to occupy this year a 

. 2,896.000 acres, which is more by 1.662.500 «res 
per cent , than the area sown for »9'4, and more by 
.rrei or 2? per cent., than the area harvested in «914, tne 
area sown for last vear having been reduced by 939-6®o a«es.

of total failures through the winttg- 
and through drought

o
■

c
thrf estimated aggregate 
killing of fall wheat 211.500 acres. __affecting ,pnng wheat 728,100 acres, according to figures 
gathered by the census and statistics office. Not only is tne 
wheat area this year, under the double stimulus of patnot 
impulse and high prices. 25 per cent, in excess of Ust year » 
harvested area, but it is also the largest area ever sown 
wbentin Canada. As previously, reported the area to be 
harvested of fall sown wheat is 1,208,700 acres the balan e 
of 11,687.300 acres having been sown this spring.

c

LOOKING TO THE HARVEST C
f

“A bountiful harvest, such as is now in prospect, will 
place us on our foci, financially and cveçy other way, and 
re-awaken agricultural immigration, vhifh will solve our 
economic problems,” was the greeting given to The Mont 
tary Timet by Mr. F. Maclure Sdanders. Saskatoon’s busy 
commissioner, who. in reply to a query, said : “The Canadian 
Northern Railway Company receive freight at their Sas­
katoon sheds up till 5 P m. Only drays arriving before then 
will be unloided. At ten minutes past five just a few days 
ago there were twenty-two drays awaiting unloading These 
were piled up with iffcncraT merchandise—groceries, fencing 
wire, woven fencing, implement repairs, implements in 
astonishing number, paint, etc. The scene recalled the busier 
aspects of 1912. It was encouraging. It indicated crop con­
fidence on the part of the commercial community ; a thawing 
out of credit because of such crop confidence, and, as it 
were, a distinct trend toward a more normal condition of 
things. And the meaning of it all is moisture—ample mois­
ture. In this country drought is the dread. Its visitations 
are probably fewer and further between than in most 
countries. Last vear’s drought was the first actual example 
of that peril for no fewer than thirty-two years. However, 
there are many people in this country whose pessimism is 
continually on the hair-trigger. Their theory is that mis­
fortunes never come singly but in cycles involving several 
consecutive disasters Therefore, it cannot be wondered that 
business people generally restrained their activities until an 
ample precipitation of moisture should have placed the whole 
west entirely beyond the only real menace that could threaten 
our harvest. Now there is stirring and movement in com­
mercial and financial circles which has been a stranger for 

time, and which could not possibly be more en-

I # <

I
t
i

Half In Saskatchewan.

„ Tx-r cent. In Manitoba the area is 3,»66,9«> acrcs’ “ 
increase of 21 per cent. ; in Saskatchewan* is 6 642,100 ^ 
an increase of 24 per cent., and in Alberta it is 1 850 7« 
acres an increase of 35 per cent. Rather more than halt 
of the total wheat area of Canada is in the single province 
of Saskatchewan.

in the wheat
<

1

I

estimated to occupy a total area in Canada of 
11,427,000 acres, an increase over last year’s ha'vested area 

. 0f , t6S 500 acres, or 13 per cent. ; barley 1,518,400 acres, 
as compared with 1,495.600 acres last year; rye ,o6’440J 
against ...,280 acres; peas ,89,4^ acres, compared with 
,05.950 acres ; mixed grains 4S3.<*> acres, against 463.300 

- scresVhay and clover 7.788,400 acres against 7.097,000 
and alfalfa £4,480 acres, against 90,385 acres.

Oats are

t
acres,

Measuring by Indies*.
Measured in percentage of a standard of 100 .

a full crop, all the grain crops were reported as showing a
£. rye 9* * peas 93 ^nd mixed 

grains yi Hav and clover with 86. pastures and alfalfa with 
87 are not so good,* these crops having suffered from cold and 
frosty night»- during May. Converting the points of standard 
condition for the principal grain crops into a scale of 10^, 
representing the average of the past five years 1910-1914. the 
result,—assuming conditions between now and harvest to be 
equal to the average.-is an anticipated increase in the yield 
œr acre of 15,6 per cent, for fall wheat. 2.6 per cent, for 
Spring wheat, and 2.5 per cent, for rye. For oats and barley 
*he indications are for yields slightly below the average, or 

cent, for oats and 0.7 per cent, for

representing

some 
couraging.

“The night of June 5th there was quite a frost, which 
affected the growing crops in certain sections, but the dam­
age is slight. I say thi* after over three hundred miles of 
close personal investigation. Two days .pf sunshine, and one 
will never know that there has been any frost since last 
winter.

“It is the wise practice of gardeners to nip back young 
plants with the object of strengthening the root system, 
and in addition for the purpose of makin the plant bush 
out. At the worst, this is just what that ost did for our 
wheat. Probably the cutting time may be put back a day 
or two ; but we are so far ahead that we can more than spare 

'such extra days if we have to do so. Warm weather is now 
due, and, with all this moisture in the land, in addition to 
what was sealed in by frost immediately after it fell last fall, 
the progress of ’all plant life is likely to be very gratifying 
from now on. Never have prospects been more favorable 
at this time than they now are.”

v

to the extent of 1.5 per 
barlev.

UTILIZING CANADA'S FAYING^ MATERIAL

Canada has millions of acres of the finest timber, and 
the men and the mills to handle it. Many of our woods are 

used for certain purposes because they have not been 
tested for those uses. Sometimes we have actually tm- 
oorted woods when we had better kinds at home but did 
not know it. To make the best use of our native woods the 
Dominion Department of the Interior has established in 
connection with the Forestry Branch a forest products labo­
ratory This institution is constantly af work testing wood* 
for paper making, building, furniture etc. An investigation 

• of the use of wood for block paving has just been completed 
and the results issued in a pamphlet, entitled “Treated 
Wood Block Paving ” This gives the latest facts and figures 
in regard to wood paving in Europe and America and re- 

mam misconceptions. It shows the points to be 
guarded to secure the best results. All citizens interested In 
wood, block paving may have a copy of this oamohlet sent 
f, them bv writing to the Director of Forestry. Ottawa.

; n

The British board of trade report for May shows that 
imports into the British Isles were £71,604,400 ($358,022,000), 
against £59.990,000 ($299.950,000). Exports were £39-6i8,- 
000. compared with £42,051,000 last year. The value of ex­
ports was the greatest of any month since the war began. 
The increase in the value of imports was due largely to 
gains m food, drink and tobacco, amounting to £8,116,000; 
cotton, £2,737,000. Manufactured iron and steel decreased 
£279.000. Other metals and their manufactures increased 
£1,629.000 The largest decreases in exports were £2,220,000 
in manufactured cotton. ^27556.000 in machinery, £898,000 
in coal and coke, and £842.000 in iron, steel and the manu­
factures thereof.
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the number of companies that went muu liquidation ■ or as­
signed. This amounted to $30,092. Bond interest and divi­
dends have been paid throughout the year and the usua. 
amount for reserve for depreciation set aside, which now stands 
at $116,323, and balanoç at the credit of profit and lo-s ac­
count is $85,966. Bonds amounting to $15.000 of the 
Standard yurt Manufacturing Company, Limited, were re 
tired during the year and a corresponding amount of bonds 
of the Canadian Converters' Cqmpany, Limited, released 
from escrow are held by the company. The obligations ot 
the company to the bank and other creditors were reduced 
during the year, this being largely due to the fact that the

worked down and

INVESTMENTS AND THE MARKET
I

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans

■IReal Estate Lean Company.—The dividend of 3S per 
cent, for the half-year ending June 30 has been declared.

•rnndram-Heodereen, Limited.—This company has de­
clared its regular quarterly preferred dividend of iM per 
cent., payable July 1 to shareholders of record May 31,

, stock of merchandise, stores, etc., was 
these assets turned into cash.

The company's assets aggregate $2,742,827. Real estate, 
buildings, plant, machinery, goodwill, etc., is valued at $1,- 
897,071. The current assets are :—Stock of merchandise, 
stores, etc., $613,576"; accounts receivable, $167,979; C£Sl> 
on hand and in bank, $24,044 ; bills receivable. $28,161; and 
insurance prepaid totals $11.992.

The company’s liabilities are :—Capital stock, authorized 
30,000 shares of $too,-$3,uoo,ooo; subscribed and issued 17.- |
335 shares, each fully paid up, $i,733.S<x>.

Mortgage bonds, authorized and issued, $750,000; less 
$276,000 pledged as collateral security, $60.000 released from 
ecrow and cancelled, $15,000 released from escrow and held f. 
by company, leaving $399,000, of which $200,000 are held in ^ 1
escrow to redeem a like amount of Standard Shift Manu­
facturing Company, Limited, bonds outstanding. The cur­
rent liabilities include Accounts payable, $18,625; bills 
payable ^$64.815; interest accrued on bonds, 9,975 ; dividend, 
payable May 15th, 1915. $8,667; bank loans and advances,
$296.700; wages accrued. $9.252 Reserves for depreciation -A 

$1,6,323. The balance at credit of profit and loss ac- 
is $85.966 and the contingent liability bills receivable 

under discount, $124.176.

I1
Dominion Connors, Limited.—The Dominion Canner* 

Company, Limited, have notified their shareholders that until 
further notice the dividend on the preferred shares will be 
deferred.

■
1
Z'Standard Ideal Company, Limited.—The Monetary Times 

learns that the company has decided to defer for two years 
the payment of interest and sinking fund on its bonds. The 
interest was due on January 2nd last. A.

British Canadian Cannées, Limited.—A special meeting 
of the bondholders of the British Canadian Canncrs, Limited, 
has been called for June 25, to consider resolutions including 
authorizing the trustee to accept in satisfaction for the sale 
or transfer of the mortgaged premises a consideration which 
may consist wholly or in part, of shares in another company..

Brazilian Traction Company.—At an auction sale at To­
ronto, the sheriff sold 200 shares of Brazilian Traction stock 
in 25 share lots. Most of the itock was taken by the Bank 
ers Bond Company at 49* to 50R. The sale was interesting 
from the fact that it was German stock, part of the holdings 
of one Max Buddmg, a German. Budding is understood to 
have been an officer in the German army, and was recalled 
before the war broke out. He left some debts behind him. 
and it was to satisfy a $10,000 debt that the stock held for 
him by the Royal Bank was sold.
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A branch of the Quebec Rank has been opened at Rylev, 
Alta., under the management of Mr: R. M. Watson.

i
t- i

-W,

Starting Coal Company, Limited.—The financial state­
ment of the Sterling Coal Company, Limited, for the year 
ended March 31st, shows a loss of $6,446 from operation. 
This compares with a net revenue of $83,600 from operation 
in the previous period, 15 months to March 31st, 1914, and ot 
$85,385 for the year 1913- . , , .

After paying three months' interest on bonds tfiere was 
a deficit of $32,027. Against that is credited $3'.999 « 
“profit on bonds redeemed,” reducing the net loss for the 
year to $28. The company now carries a loss to date 01 
$18,667 in profit and loss account.

The net loss in the 15 months to March 3'St, IÇU. was 
$23,089. That was shown, however, after payment of $127, 
505 bond interest. In 1913 the deficit was f l$*549Z. t®rr^L 
mg $105,000 in bonds. The company last December secured 
the consent of the bondholders to postpone interest P £ 
ments for two vears until such time as the directors elect t 
pay” them. Hence the comparatively small loss reported for 
the past year, despite the conversion of the previous profit on

eperauon jnto cond,tlon$ jn the coal tra£e Jj£'
improved.” Mr. C. B. McNaught president, states » the 
renort Mbut the development of the company s mines, *1 KSr&,“2«,-li-ed. a a.ga.»»!;
conditions improve, the company will be in P«

from an increased output. During the first Bait

business conditions, but we have n statement it
from that investment in our profit and loss stateme 1 1
being darned best to retamthat company s profits in then

for the tiite being.

NEW LOAN *4
\$827,000 .5-

t
-
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4i% DEBENTURES »x
ituiMT r*i teas .MTZaaEB. IM4

■ U AS* WtlllHI
àOCK

PRINCIPAL AND INTERBST PAYABLE AT TORONTO, 
VANCOUVER, NEW YORK AND LONDON. ENGLAND

denomination, $t,eee

Lei.ai Opinion «f D»vinr MnnuHAi.i.. Macs*ill A I*ioh

-v,---1
«X M.

I
" ' ' IA88E86E0 VALUATION FOE TAXATION «224,741.330 

NET DEBENTUNE DEBT ..
MUNICIPALITT't ASSETS..

«
21,611,066
46,080,248

, POPULATION, 116,000 t

PRICE: 90 95 AH INTEREST YIELDII6 5i%
PULL PARTICULARS ON REQUEST

Xt ?

ÆMILIUS JARVIS & CO.
I «VCSTMKNT BANKCNS

ESTABLISHED 1*1.

JARVIS BUILDING .... TORONTO, ONT.

reserves I
Canadian Converter, company, Umlted.-Owing to de­

pression in business the result * The 'mdin-r
completed, shows ronsid r. It was found

ï
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DIVIDENDS AND NOTICES>

-
ONTARIO INVESTMENT AND SAVINGS 

SOCIETY

(Incorporated A.O. 1S7S.)

GUELPH ANDREAL ESTATE LOAN COMPANY OF CANADA, 
LIMITED.

DIVIDEND NO. 87.

THE 9

*4
S1,000,000.00 

608,310.00 
581,221.00 

3.719.560 73

Subscribed capital 
Paid-up capital 
Reserve fund 
Total assets
Notice is hereby given that a dividend of five per cent, 

for the current half-year (being at the rate of ten per cent, 
per annum) upon*the paid-up Capital Stock of tb>* institu­
tion has been declared, and that the same will be payable at 
the Society’s office, comer Wvndham and Cork Streets, 
Guelph, Ontario, on and after Friday, July 2nd, '9«5

The Transfer Books will be dosed from the twenty-first 
to the Thirtieth of June, iqi$, both days inclusive.

J. E. McELDERKY.
Managing Director-

Notice is herebv given that a Dividend at the rate of three 
and one-half per cent, for the half-year ending 30th Inst., 
has been declared upon the Capital Stock of the Company, 
and that thç same will be pavable at thê office of the Company 
in Toronto, on and after 2nd July, 1915- The Transfer B$°V 
of the Company will be closed from 19th to 30th June, both 
days inclusive.

; R

■
By order of thef Board.

É. L. Morton,
Manager.

Toronto, 10th June, 19'5-

DOMINION TELEGRAPH COMPANY.

The annual General Meeting of shareholders will be held^ 
at the Company’s head office. Standard Bank Building, 15 
King Street West, Toronto, on Wednesday, July 14, '9'5. at 
12.30 p .m . —

I - Dated, Guelph, June 7th, 1915-
i

1 NOTICE RE SELECTION OP AUDITORS UNDER 
SECTION 84 OF THE BANK ACT

Bv order,
FREDERIC ROPER.

Secretary and Treasurer.
Notice is hereby given that the General Managers of 

the Chartered Banks in Canada intend to proceed at an early 
date to select bv ballot not less than forty persons (no one 
of whom shall be a body corporate) who shall be eligible, 
subject to the approval of the Honorable the Minister of 

* Finance, to be appointed Auditors under the provision of the
Formal applications to re-

l!
Toronto, June 14, i9'5-

AMES, HOLDEN, MeCREADY, LIMITED 

SHAREHOLDERS' MEETING
Bank Act for the ensuing year. , _
ceive consideration should be made in care of the Secretary 
of the Canadian Bankers’ Association, Ottawa, on or before 
the 19th day of June, «9'S-Notice is hereby given that the Annual General Meeting 

of the Shareholders of the Company will be held at the_Office 
of the Company, 201 Inspector Street, Montreal, on Thurs­
day. The 24th day of June, 1915. at 3 o’clock in thcafteTftOOn. 
tb receive the Report of the past year

GEO. BURN.
President, The Canadian Bankers’ Association. 

Ottawa, $th June, 1915to receive tuC ......................~ .......for the Election of
Directors for the ensuing year, and for other business.

By order of the Board,
W. A. MATLEY.

Secretary.s
. Montreal. 5'b June, 1915

CANADIAN WESTINGHOUSE COMPANY, LIMITED. 

DIVIDEND NO. 41.
TENDERS FOR PULPWOOD LIMIT

Tenders will be received by the undersigned up to and 
including Wednesday, the fifteenth day of September. 19*5» 
for the right to cut pulpwood on a certain area situated north 
of the Transcontinental Railway, west of Lac Seul and south 
of English River in the District of Kenora.

Tenderers shall state the amount they are prepared to 
pay as bonus in addition to the Crown dues of 40e- Per COTf| 
for spruce and 20c. per cord for other pulpwoods, or such 
other rates as may from time to time be fixed by the Lieuten­
ant-Governor in Council, for the right to operate a pulp mill 

nd a paper mill on or nearNthe area referred to
Such tenderers shall be required to erect a mill or mills 

on or near the territory, and to manufacture .the wood into 
paper in the Province of Ontario—the paper mill to be erected 
within such time and in such place as the Lieutenant-Governor 
in Council shall direct.

Parties making tender will be required to deposit with 
their tender a marked cheque payable to the Honourable the 
Treasurer of the Province of Ontario for ten per cent, of the 
amount of their tender, to be forfeited in the event of their 
run entering into an agreement to carry ' out the conditions, 
etc.

A quarterly- dividend of one per cent. 1 1 1 has been de­
clared upon the outstanding Capital Stock of the Company, 
payable Julv loth, 1915, to shareholders of record at the close 
of business June 30th. 1915. Transfer books will be re-open­
ed Julv 2nd, 1015, at ten o’clock a.m.

Cheques will be mailed to shareholders.
By Order of the Board. _

JOHN H KERR.
Secretary.!

Hamilton, Canada, June 10th, 1915.
x>

THE CANADIAN CROCKER-WHEELER COMPANY, 
« LIMITED. X

DIVIDEND NOTICE.

The Directors of The Canadian Crocker-Wheeler Corn-
Three and one-half per cent.panv, Limited, have declared a 

3 % \ 1 dividend on the Preferred Stock of the Company for 
the six months ending June 30th, 1915. to Shareholders of 
record June i$th, 1915.

The Stock Books will' be closed from June 15th to 30th. 
both davs inclusive, j

Checks will be mailed to Shareholders on June 30th, 191$.
BV order of the Board.

L. R G RIM SHAW.
Secretary-Treasurer.

The highest or any tender not necessarily accepted.
.For particulars as to description of territory, capital to 

be invested, etc., apply to the u dersignrd.
N.B.—No unauthoriz< d publication of this notice will t>e

pa d for.1 G. H FERGUSON.
Minister of Lands, Forests and Mines.

Toronto, June $th, 1915.St Catharines, Ontario, June 10, 1915.

«
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WINNIPEG S JITNEY INSURANCE

The insurance which the Winnipeg Jitney Associâtum are 
earning is a personal liability insurance, which covers the 
operator as well as the passengers of the car, It covers 
personal injury sustained by anybody by the operation ol ^ 
the car insured The insurance i*. for $S,o°o for any one 
person injured in any one accident, and a total of *10,000 
where there are more than one injured in any one accident.

TOWN OF TRAN8C0NA.
:

PROVINCE OF MANITOBA.

Offers will be received up to and including July $th, 
1915, for the following Debentures :

8120,000, Waterworks Debentures, 30 years term.
25,000, Incinerator Debentures, 20 years term.
8,000, Sidewalk Debentures. 7 years term.

All bearing 6% interest and payable half-yearly, on the 
Sinking-Fund Plan.

No offer necessarily accepted. For further information 
applv, Secretary-Treasurer. _ .

All offers to be marked “Tender for Debentures, and 
addressed to G. P. Campbell, Secretary-Treasurer.

y

RAILROAD EARNINGS ■
The following are the railway earnings for the first week

x in June :—
Canadian Pacific Railway

• 9*5'
...... 81.585.01X>

-1914
82,171,000 > — 8586.000June 7th .

Grand Trunk Railway L

8 996,040 — 8 37.063 ;8 958.977June 7th .

Canadian Northern Railway
8 383,800 — 8109,300June 7th . ............8 *74.5e»CONDENSED ADVERTISEMENTS •1The Grand Trunk Railway Company’s April report i.S ?s 

follows :—AJwwrtiMmnU under thi. beedins ere eeeeoted et the NUowtoa rwtee —

word each insertion A ■inimum choree of ■ cents Per ineertioe will 
he mede in each cnee. All condensed edrte. are pnyeWe in edvence ; 
50% extra If charged______

Grand Trunk el Canada.
Increase 

or decrease^
*

1915.
jC 657,600 

239,900 
2,409.400 —

540,70» —

— L 73.3<*>n 
+ 4.450^

280.200
47.300

April gross s
fNet-

? Four months' gross .
Net ....-.............. ..POSITION WANTED.—Chartered accountant,Canadian, 

age 37, active and capable, law training specially familiar 
with secretarial work, and mining, manufacturing and cost 
accounting. Ten years successful public accounting work. 
Character, personality, and Record will satisfy highest re­
quirements. Bos 411. The Monetary Timet, Toronto

GENERAL AGENCY.—Wanted immediately, a reliable 
z- _ tke General Agency in Toronto of a large Lite£, A Tk. .V~Ur,

WANTED.—General Agency for first class Elnglishfire 

Toronto. 1

IGrand Trunk Western.
1*4.950

3.650 
466.900 

8.200
Detiwit, Grand Haven end Milwaukee.

40,500 
1,600 

ISS.4SO 
19,100

April
Deficit ........ ....... . ■ ........ -
Four months' gross 
Deficit .......... .......................

— 1.850
+ 7.650

gross

* + 350
+ 3.200

%

1,000 
7,200 

4- 1,200
+• 11.850

rApril gross 
Deficit ..
Four months’ gràur 
Deficit ................ .. •

V

INSURANCE MEN AS SOLDIERS ■

The Insurance Rifle Association, Toronto, held a 
cessful smoking concert on Tuesday, when .Major-General 
F. L. Lessard, Inspector-General for F.&stern Canada, and 
Col W. C. Macdonald were the guests of honor. Major- . 
General Lessard addressed the members, commending them 
for their activity in the past and encouraging them _to con; 
tinue their work for the future, remarking upon the eScef- 
lent material for officers and men which was available in tb? 
insurance companies' offices and declaring that the effect ol 
their example would be far-r.aching in encouraging other 
men to engage in military training. The point upon which 
Major-General Lessard commended the association particu 
larly was the successful manner in which it was inducing 
men to enlist for active service or to join the militia the 
statement being made that no less than 20 pet cent, of th. 
active membership of the association has- been contributed, 
either as officers or privates to various regiments on active 
service Col. Macdonald and Capt. J. F Weston also ad 
dressed the meeting. During the course of the evening 
prizes were presented to the platoons and sections showing 
the best results at drill and also for sho, a mg ^nd M r Han

It wa* de- f

suc-

COBALT ORE SHIPMENTS

the shipments of ore from Cobalt dur-

Tons.
42.670 

8,300
74.572 

«33.59» 
220,000
30.365

127,922

317.505 
78,677 

211,307 
64.369 
66,430
65.596 
40.477

MAY

■The following are 
ing May, 19* 5:—

'■

Beaver Consolidated Mining Company 
Cobalt Laboratory ..................... ..............

aEJSBftSffaUïir' :
Dominion Reduction Company .............
Kerr Lake Mining Company ..............
La Rose Mines ---------
Mining Corporation of
HhiStsS.; of Capada icobalt l.ake MM
McKinley-Darragh-Savage Mines ...................
Nipissing Mining Company 
Penn Canadian Mining C0®^’
Peterson Lake Silver Mining Company 
Temiskaming Mining Company ........

It

•I

:
Canada (Townsite City

ti
Limited

. 1- Nosworthy, adjutant of the corps, was
service in recognition of the work done by him. 
cided that drill should be continued weekly during the sum - 

months and that the officers’ training class should also 
be k- pt up. The association has,a total membership of-MO 
and an active membership of . 5». and i' anxious .0 enmlj - 
more men to take the place of those who have enlisted T1m 
success of the association is to a large extent due to In
„,i„ MM >nd jf «

xlr 1
1,482.285 r

Total . .......... . • • • *
South Porcupine—Gold Ori

Dome Lake Mining Company ...
Schumacher—Gold On 

Vipond Mines .. •
Porquis Junction—Nickel Ore—

Alexo Mine .,...........

mer

4t.4SO

1.657
Weston, the managing 
a nee Company. (,I

081.500
I .

t -
11

1
k

■

Debentures for Sale
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CANADIAN SECURITIES IN LONDON
r> recorded in the London Stock Exchange during the week ended June Jed:

lllkipai Continued
The following prices weref Ballwe)* Continued

lot*»
Do.. 4% deb. stock. 964*

Ontario A Quebec. 5 s> deb. stock. 100$. 1(H. ft. H 
Do . shares. JlOO. 6% 12S* .

p cific Ot. Eastern 4i% deb. stock. 944. St. 4j. J 
Quebec A Lake St John. 4* stock. «
Quebec Central. 4% deb. stock. S7*

Do.. 34%. 2nd deb-, stock. 78*
Do . $ .. 3rd mort, bonds, 1064 
Do.. stock. I0S4*

St John k Quebec, 4% deb. stock.344 
St. Lawrence k Ottawa. 4% bonds. ST*
Shuswap * Okanagan. 4% bonds. I00À*
Temiscouata. S% prior lien bonds. SJt 

Do . 5% committee certificate*. 32*
Toronto. Grey k Bruce 4% bAhds 
Wisconsin Central. 4% bonds. 7*1

aiSCIUlIMTI

A me*-Hoi den-McC ready. •% bands. SS*
Bell Telephone. S% bonds. 101* ___
British Columbia Breweries. «% bonds. SS*
British Columbia Electric Railway. 41% perp. 

deb. stock. 794*
Do.. 5*ï pref. ord. Block. S4fte 
Do., def. ord. stock. 43*
Do.. S% pref. stock. 70^
Calgary Power. 5% bonds. M*

Camp Bird. 5s. iftd-Ss.
Canada Cement, ord.. 25r 

Do.. 7% pref. stock, 74s 
Do . 6% 1st mort, bonds, ft. W”

Canadian Car and Foundry . ttft*
Do.. 7% pref. stock. 98. 2ft. f 
Do.. «% deb* . 1014»

Canadian Cotton. 5% bonds. 70*
Canadian General Electric, ord.. toft. 2 

Do.. 7% pref stock; 1<*. 7ft 
Canadian Mining. 9s 4ftd.. »s 8d.. 10ftd;.M 
Canadian Steamship. 5% deb. stock. 74ft. ft. 3 
Canadian Steel Foundries. 6% 1st mort. 97.1 
Canadian Western Lumber. *% deb. stock, <#* 
Canadian Western Natural Gas. S% deb. stock. 704 
Casey Cobalt. I Os 6d* ....
Cedar Rapids* S% bonds. 92. |. 3. t. 3 

Do., ord . 88ft
Cockshutt Plow. 7% pref.. 54| '
Dominion Iron and Steel. 5%. cons, bonds. 784 
Dominion Steel. 61» pref.. 70 .

Do . stock. 2»4* I -
Electrical Development of Ontario. 5% debs.. *r 
Forest Mills of B. Columbia. 5 deb. stock. 1 
Imperial Tobacco of Canada. 18*.. iftd.. l7s. lOftd.. 18s.

Do 8% pref.. 21». 6d.. 7ftd., 6d.
Kaministiquia Power. I2S*

Do.. 5% gold bonds 101*
Kirkland Lake. 2Ss lftd.e 
Lake Superior, common. 7Ad.

Do.. S% gold bonds, 68*
Lake Superior Paper, 6% Gold Bonds, 43*

’ Le Hoi. No. 2. 14s. 3d.. 13s. 9d., 14* . I»s.6d.
Marconi. 5s.. 5a.

„ Moline Plow. 7% pref.. 1081 
/ Mond Nickel. 7% pref . Ms 6d.
' Do., ord.. 82* . 2*.

Do., 5% deb. stock. 104*
Do.. «% debs.. I04i, 5 

Montreal Street Ely.. 44% debs.. I00j*
Do. (1808t. mP ..

Montreal Water, etc . 44% priorhen. Ml*
Nova Scotia Steel. 5% bends, 88f*
Ogilvie Flour Mills. 1021*
Penmans. 8% add bonds.

I *MfOnm *K4T MITIE14 

ilelee Vancouver. IMI. 4%. *7*
Do.. 1882. «%, M* ^
Do . 19BM7. «%. 85*
Do-
Do.. 1123-33 4*% *4*

Vancouver .‘Id'District. 1864. «IV 93* 

Victoria. 1862. 4%. 81 
Do.. 1862. 4j%. r?r 

Westmotint. 1954. 4%., *4*
Winnipeg. 1916-36. 4%, *91*

Do.. 1940. 4%.W*
i2s.9el.L7. |

1

Canada. 1908-34. 34%. 38. 6|

*•1
Do.. 1914-19.
DO.. 1940-60. 4 V>. 96. L 4L» r 
Do.. 1820-5, «♦%. 1«0. »• IS

Ik,

160
rrevlBrlal

:
4%. 63: “Esstv.! „

British Columbia. 1941. TL *4 
Do.. 1941. 4«%. 9*1. I 

Manitoba. 1923.5%. Wl 
Do . 1929. 4%. W*
Do . 1947. 4%. IT*
Do., 1949. « If

KlSNSw- ....
New Brunswick. 1849. 4 VI74
Nova Scotta. 1942J* -. 7*t 

Do.. 1964. SlV TW 
Do . 1964-64. 44%. 87 

Ontario. 1946. 34% 90i*
Do.. 1947. 4%. *

194546. 4|%. 97L 
Quebec. 1919. 44%. IW*

Do . 192*. 4%. 91*
Do . 1984. 4 -. 91*
Do.. 19T7..T-.,. 77|*

! Do.. 1954. 4»%. 974. 4. 7. i 
Saskatchewan. 1949. 4%. *4 

Do . 1923. 4%. 814. 2 
Do.. 1919. 4»%,. 9M; i

!*l Î4Ï ii*Do . 1964. 4ft *>. tHt

Do .
Do. 194^63

EàlLWâl*
Alberta A Ot. Waterways. 5% 1st mort., 96*
ÂSI : Terminals. T^hoisds. «•

^sr**i^H^v.r^,,M% .ut*

Do. ord. shares. CM. I*f*
Calgary k Edmonton. 4% deb. stock. 6*1*
Canada Atl «ntic. 4% gold bond*. 6* .«t I

Doi. 3%«uSm*n^i «war stock. 72. 14 

Do.. 4% Land Grant bonds. 100. 99*
Do . 5% notes. 964 
Do.. Alberta, 4% deb stock. 82*
g;’. ^heTTn.^deH-stock rJ!*

Do.: 7F income deb stock. 54L34. 4|. 24 

DO-. Manitoba 4 deb* stock. *9$
Do. 1984.4 . 92.1.14.2 __

ssessss. «a ■»
fcstfs-sa&w i_1,

Canadian Northern Pacific. < *
Canadian NorthVrt^ Quebec 4% dek stock. 7l£

ssss zsr.rzrp
Do . 4 fc deb. stock. ». 4. t. 4 
Do.. 6 V notes. 108». I. 71.
Do.. Algoma 5% bonds 105. 41 - 
Do.. 41 pref. stock. *8. 74. I. 8 
Do., shares. $106-1864. 9i. 24 xd-l 

Central Ontario. 5 to 1st mort in4.
Detroit. Grand Haven.vquip. 6% bonds. 104 

Do., con mort 36% bond*. I0J*
Dominion Atlantic 4% Ht deb. stock. 65 

Do. 4% 2nd deb stock. 864
Duluth. Winnipeg. 41> deb. stock. 71
Edmonton. Dunvegan and B.C-4% deb »tock. 61 
Grand Trunk P^i^. f%tuar. 71*

Do . 4% mort, bonds (Prairie) A. 71 **
Do . 4% 1st mort, bonds (Lake Superior). 7^
Doi. 4% deb stock. 81ft. *
Do...4% bonds 'B Mountain). 704

Gr^ndTru1^ Pacific *Branch Lanas. 4%bonds. II 
Grand Trunk. •% 2nd equip, bonds, 102ft*

Do.. Great Western. 5 V,deb. stock. 98|. 100. ft 
Do.. 5ft %> notes. 191ft. ft. ft

6,4. «8.584.^
Do l*t peeT stock.61 4. *8 
Do.. 5 "• 2nd pref. stock. 46. 74. 4. 1 
Do.. 4%. 3rd pref. stock. MJ. **•4 
Do., oed. stock. 9l. 10». 18_9l ..

Grand Trunk Junction. 5 - mort, bonds. 108»
Grand Trunk Western. *" ,
Manitoba South-Western VU, bonds. M4**. >
Minneapolis. St Paul * Saul* Ste Mane. 1st mort, 

bonds ( Atlantic I. S6t*
mort 4' 1. bonds. 964. i. 5. 4,1

!■

can.

:

: l.7.6< r-
/

1

Mnnlelpal
.804*“MSilAi":,

Edmonton. 1915-51. 5% 84|sd 
Do.. 1916-51, 4*%. 84Î*
Do.. 1982-52. 44 t,.M4 
Do . 1923-33. *%. 86 64 
Do 1923^3. 5%. Mt. I 

Hamilton. f w4.
Maisonneuve 1962-3. 5 «. ,
Medicine Hat. fk. U
Moncton. 192.6. 4L. 90*
Montreal. 3 - 99^

Do.. 1982. 4%, 88*

ülïiïÆ.
ir *XiKVV. «M.srce Jaw. 195061. 44 U 61*
Do. 1951-3.5%. WM . ,

New Westminster. 193162, 44%. 8*4

North Vancouver. 1963_5 .
Ottawa. 1932-M. ♦»%. 96**
Point Grey. 196# **
. Do . 1953-62.5%. *34*
Port Arthur. 1930-4 L 4* L. •**

Do.. 1982-43 5%. Mi l 
Prince Albert. 19» «41>. 74 

Do.. 192343. 5%. *7*
Quebec. 1923. «%. 944 

Do . 1962. 34%. ».
Do.. 1981.4% #64*
Do . 1963. 44%. 94** - 

Regina. 1942-52. 44,
Do 1943-63 5% 98LJLL 

St John. Sfi, 1984. 4% «6*
DoTl946-51.4%:64 

Saskatoon. 1938. 5%. 9tft^
Do . 1940. 44'V.. *84*
Do.. 1941*1.5% . 92. 3 li

Toronto, 1913-36. 5% 161.
Do.. 1922-29. 4%. 914*
Do . 191321, 4%,. 961*
Do.. 1929. :B%,. «*
Do- 1933 4%. «64* - , .
Do • 1944-8. 4%. 8ST64.6. 6 
Do.. 1948. 44%.. 9*4. % 7l. 8

■n

it

1
?

i

II

*

! Penmans, 5% gold bonds. *7” 
Price Bros., 5% bonds. 79$ 
Pryce Jones. 6". prrf-Ji- 10id. 
Robert 
Shswin

nnf^t^^.r'^.VM.

_... 5% bonds. 11*4. 3. 2i .
IXe. 4è * deb. stock.. 984*

Steel of Canada. 6% bonds. 92J*
Do.. 7% pref.. 494* . _

Toronto Power. 44% deb. stock. 994. 1»
Do.. 44% cons, stock. 67. ». i. »

Tough Oakes Gold. 9s.. Ss. 74d.. 9d.
Vancouver Power,4*% stock. 75 . -i
Winnipeg Electric. 44% perp. deb. stock. ». II. 1

•Latest record

I'..

Do.. 1st cons.
Do.. 2nd mort. 4% bonds, m 
Do.. 7% pref.. 61». 1324. 30. 1} 
Do., common. *1». 1221*
Do- 4% Leased Line stock. 784*

*

K; TORONTO STOCK EXCHANGF—UNLISTED SECURITIES
_ hS!f*1 Sales Week Ended Ju*e 18m

Wee* B*dkd Jvee 18th Price
! r j

Latest
Price

Saks

Dome Ex. 
Dome Rights
Jupiter-----
Loews . 
Vipond .... 
West Dome

Î3>Tcmiskamifig 
Dome .... 
McIntyre
Abitibi Pulp........
Pv ter son Lake 
Smelters

21
I.»

J
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1
H. W. BALDWIN. C-A- WILLIAM DOW. F.S.A.A..C.A. IXD. A. Pender, Cooper, Slasor & Co.

CHARTBRBD ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING

WINNIPEG

BLYTHE, BALDWIN & DOW f 1

111
Chartered Accountants, Auditors, Trustees, Secretaries, fcc.

Jackson Block, Jasper Ave. E., Edmonton, Alta.
* l

British Office 45 West Nile St.. Glasgow, Scotland 
Cable Address: ** Baldow. Edmonton.** Western Union Tel. Code.

»

.
t a s

: I
irWINNIPEG sad NEW YORK CITYCLARKSON; GORDON & DILWORTH

Hubert Reade & Company ■1
- - Hi

Chabtkrbd Account Aim, Trusties, Rbcrivsrs, Liquidators 

Merchants Bank Building, 15 Wellington Street West, Toronto 

a. a. - _____
H. D. Lockhart Oerdee.

f
>Chartered Accountants 

407-408 Quebec Beak Building
Ms» ISI

Wl ilpeg
Til(M

4<

RONALD, GRIGGS & CO.
AMD

RONALD. MERRKTT, GRIGGS A CO.
Trailm llneldel.#» *

Itertmd Srreealaei. AuUllera
f .

London. Eng.JawWinnipeg

-n.
l-

JOHN B. WATSONA. A. M. DALE
Chartered Accountant and Auditor 

omtial Assume 1er the Judicial District el CanaryCHARTERED ACCOUNTANT
I

ri- ■ ALBERTACALGARYSASK.WEYBURN
«

EDWARDS, MORGAN <U CO.
CHABTSBEU ACCOL * T A*TS

Imperial Life Building. SO Victoria Street" .... JSFSanv'Atm'
•17 Herald Building. First Street West .... CALGARY. Alta

3 tiSS 5“:
W. H. Thompson 
H. Perciral Bdwsrds

Rutherford Williamson & Co.
(hytand Ai lU

Cable Addrece—" WILLCO." . If.CORRESPONDENTS

Crehan, Martin & Co
Que. p.o box ne*.

•» VANCOUVER. B.C.
W. Pomeroy Morgan 
T. Cresswell Parkin. F.C.A. I

V.' W. O. CHACB N. R. GIBSONI. O. O. KBRRY ________

KERRY & CHACE, Limited
ESTABLISHED IW

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

SOB-t Electric Railway Chambers

i 4

ENGINEERS
A. U MUDOB. A. L. MlfiVILLB

Steam and

I

WINNIPEG ...

LBTHBRIDGE. ALTA. 
MEDICINE HAT. ALTA. 
W. A. Haaosweo*

W A. Henderson * Co. Blectric Railways

TORONTO AND WINNIPEG
_ Acadia Block
_ 4M Hue krai. Block 

Bean. Jouas

■

J. D. RsidA. B. Oieeo* JL -I
J=‘-i" y

'iL*,-

JENKINS At HARDY The Great West Permaneht 
Loan Company

' S

assignees 
Chartered Accountants

3 .Trustees
TORONTO
MONTREAL

j 1
....... .,.S2,40b,484.03

y «78, MO «7
7,100,548.11

> mIt# TORONTO STREET ....
52 CANADA LIFE BUILDING ....

Paid-up Capital 
Reserve . '
Assets ...

i
h

5% debentures
An Authorized Investment for'Trust £»nds.

“ About Debentures. *'WILLIAM GRAY
P C. s. TURNER

° S " LAING and TURNER A*lc| for Booklet

WINNIPEG, , _____
EDMONTON, SASKATOON, VANCOUVER. VICTORIA 

LONDON, Erg.

i ■ Si*
TORONTO, REGINA, CALGARY-' ,

Chartered Accountants
McCallum Hill Block,

REGINA
EDINBURGH, SCOT. •Trust and Loan Building,

WINNIPEG

:

Ç - nJv-
MÊÊÊÊÈÊÊ

I

Ij • , r ■ è

CHARLES D. CORBOULD
Chartered Accourt ant A Auditor,

Ontario k Manitoba.
Winnipeg806 Sterling Bank Bldg.

f »
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38El POST OFFICE SAVINGS BANKS/

DOMINION SAVINGS BANKS» •

CoMARCH. ISISDe
.Deposits

1er
April. 1115 Deposits

Ws:^w,r
Deroene in the Poet Oftlce Ser­

ines Beak durine month.............

■Tilth April. 
ISIS

• cts.• ctsBANK

1.084.438.28
I Cts. / • Cts. 

12.S06.64 S71.638.18

1 cts.I cts.

SJ48.» 384.144M 836 783 58Winnipeg  .........—■

SeWse* Colombia 5— 1.184.647.35 31.006.08 1.153.841.17 Dominion Oee-
27.248 71 t Savings Bank during

1th:—

-

Prisses Edward 1 Blood 00 IJ66.306.06' 33.357.24 1.183.147.8430.1
I

3.594.67 281.128 »
75.0.0.0# 6.887.478 64

Iron let April to 
date of transfer

;*1 (4 940 40 5.?wJS,S
C r•t John

the Post 
■ of Canada

14
m \TTtjwrie r*

I V7.006 96

""mw i»*.iais
1.837.86 128.f87.se

‘12£ *55£S
2 79661 416.944.63

5 828 51 United 
^ Office Savings. .. I4U46........... 447 00 154.486 15

Hill 1.066.466.51

Hsuscs at the credit
of Depoei'------' —
counts 
Mar.. 1«5

,130.04 101.86608
1.777.4P 230 816.19

5*6 88 101444.47
1.1564k 1*4.36171

527 «• I0UP8 «
1.W6.17 132.41158
SO'l-OC 108 97813 

916 W 135.51122

196.81631 It 301 9^015 217.8 8 17 IS «84.16198

/Pert Heed......... li Tlston accounts closed
14.718.80

I38.986 406.40
1

4l.M9.844.f841.059.844.88Totals.

: BANK CLEARINGSGOVERNMENT FINANCE*
Amount 

. 84.I42JM.T7S 
.. 5.3MJM.249 
.. 6138781J87 
.. 7J91JMJ8T 
.. 9.143.196784 

.148.171 
......... 6073.SM.799

Calendar YearRevenue awn Bsreaomiee oe *c- Total to Slat
May, m»

T61 960 94 KBvnnue- 11 iw ise’e
\7* 392 4i Cultoml •((•••• «ne .oeoeeeoeoeooe • J M

168 US*884 » H-i,We,e‘Ce^S' fe

56WI.»* ™ *
94* 717 *

, ................................ ............... U >».tSl »
Miami-and Banking Accounts ...1 »911.9» 46

1915ILIC DEBT
4 Cts »& Luaami

Papa bis In Canada...............
Payable in On gland..................
Temporary Leans......................
- • Circul a Rederop Fund.........

Notes .....................................

91

91.759.996 18met Funds------ Total

6786333 35 MONEY MARKETSa
897 641.006 gDebt

Messrs. Ola as brook â Cronyn. rechange and bond brokers. 
Toronto, report exchange rates as follows

Bxpeaorruwa on Capital

WTriïsS 43IPublic Works. Railways â Canada.Sinking Funds 3.3*7.252 41 
43 363 53

Belvrrenltanks
Buyers. ■
25 32 [-rr

«ai
Counter. 

1% pm 
H to X

84.89
4.98X

Sellers 
13-14 pm - 1N. Y. funds ....................

Moot, fund» .................
Sterling demand ... 
Cable trank.................

145.519.066 WMiami and Banking Accounts ParPsr
«5 40'1•ta

Rate in New York for Sterling demand:-847» 4BA0. 
Bank 9! England rate. 5 per cent.

786323.374 73Tktal Assets
Total Net Debt 31 at May ....| «BAILS» 56 
Total Net Debt 31st Mar.........  406122.211 81

' 4 81
■

2.371.3M 9821.196.415 74 TotalIncrMM of Dotot -r

v I

« CHARTERED BANKS’ LATEST STATEMENT. APRIL, 1915 i

817.587.V40
9.3:5.246
8909.756

Bank Premises.............
Liability of Customers 
Other Assets

ASSETS
639.768.183 

24 366.5» 
136.701.382 

16.366 
6.741.732 
5.800.000 

10*68» 
11.916864
' 8.956.343 
16.596.963 
35.512.988 
11.574.351 
25.736.53? 
76360.85*

. 68.5S3.0F6 
131.536971 
762 931.651 
37.705.fl» 
5.0W.W» 

11.290.993 
13.IJI JflO 
67*6675 
3.70*.(K6 
1.094. W0

$1.564.108.713Total AssetsCarrent Coin in Canada .......................... ...................
Carrent Coin elsewhere .......................... ...................
Demin ion Notes in Canada ....................................
Dominion Notes elsewhere ........ - — •
Dopoaitafor Security of Note Circulation. ...
Deposits Central Gold Reserve.................
Botes of other Banks .................................................
Cheques on other Banks ...................... ..................
Leans to other Banks in Canada -------- - • ...
BalifVT dus from other Banks m Canada 
Balance due from Banks in United Kingdom
Due from elsewhere ................. ------------------- ------------------
Domini^- â Provincial Government Securities
f Municipal Security ................. .................. .. ..........
Bonds, Debentures, and Stocks ..........................................
Call and Short Loans in Canada.......................... ... ..............
Call and Short Loans, elsewhere .........................................
Current Loans in Canada...-..A.........................................
Current Loans elsewhere . ....  .............................................
Loans to the Government of Canada.......................... ..
Loans to Provincial Governments .............................. ........
Loans to Municipalities............... ...........................................
Overdue Debts................. ........................................................
Real Estate other than Bank Premises ......................
Mortgages on Real Estate . ........................................... .........

■
LIABILITIESI

........... $188,889.689
. 114.423.3*9

...... tl3.V80.UW
.........  1163*7.864

«6*88.398
...... 14.356142.... 21.960 123

347.926.987
. .... 886075.124 t

im.*ii'.«*"
9.046,067

10.W4.1M 
16351.706 
6.144.348
9.W6246 
2.886655

Capital Authorised 
Capital Subscribed . 
capital Paid Up.........I Reserve Fund.... Notes in Circulation............. .......................
Balance doe Dominion Government .
Balance due Provincial Governments
Deposits on Demand .................
Deposits after Notice .........
Deposits elsewhere .................
Balance due Banka in Canada
Balance due Banks in United Kingdom...........• —
Balance due Banka elsewhere....................................
Bills payable........... .................................................
Acceptance under Letters of Credit........................
Other Liabilities ................................................................

I
'

$1.321.<38.542Total Liabilities 8.457 .TOO 
63.381.031 

V6W.744 
108 842,1»

Loons to Directors ..........................
Average Coin held.................................
Average Dominion Notes held. .v 
Greatest Amount in Circulation

x:;.:

1L 1

J

: : : 
:

illisii

)



>
Fi

T "June 18, 1915. THE MONETARY TIMES
r

The London Mutual
Fire Insurance Company

I
1 «c

1 ]

Established 1866
■

.... $863,554.52.1Assets
Surplus to Policyholders .... $433,061.40

n
i

- f

' <
1Directors

W. T. Kernahah, Toronto 
( Man. Dir. O'Keefe Brewery 
Co.)

S. G. M. Nesbitt, Brighton,
Ont.
(Director Dominion Canner») ^

H. Si. Cowak, Toronto 
(Resident The Conan Co., . , !' 
Lro., Chocolate and Cocoa % 
Manufacturers)

A. H. C. Carson, Toronto, 
President
(Carson A Williams Bros.,Ltd.) 

R. Home Smith, Toronto, Vice- 
President
(Commissioner Toronto Har­
bor Board, Governor Toronto 
University)

F. D. Williams, Managing 
Director

A. C. McMaster, K.C., To­
ronto .r
(Solicitor Toronto Board of 
Trade)

r-i

iG. H. Williams, W'moipeg 
(President Canada Hail lose*.

head Office, 31 Scott Street, Toronto

F. D. WILLIAMS, Managing Director
.
II
II: -i

N ViSH 1I I
X

-

* i
*«

ixl >

< -,

j BRITISH CR^WN1 ASSURANCE
< Corporation, Limited

OF GLASGOW, SCOTLAND
. It

II, Ose. M,rD W' H CsneduTe^Bri h-TRA*DBRS BARB BLDG TORON Is- 
A. C. Stephen son. Manager ,

ts la Unrepresented Districts

The Richt »
i OfficeHead

IfLiberal Caatracts to3
V

4

I
J! i:

Good Places for Strong Workers

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Pertleed. Maine

■/•if- 1

j

1> . f

.The Northern Assistance Company, Ltd. 
of London, Enp.

Canadian Branch, 88 Not** Dame St. West, MONTRJtAl 
Accumulated Funds 1614

VHENRI E. MORIN. Scpcsvisos‘ ARTHUR L. BAtBS. PsssmesT 

For Agencie, ___
Montreal

For Adencjr.#&?» S«. W*.IrV^to

T.« «*h. W«.ern D-vlwon^-of^uehcc

it$41,615,006v
Applications for Apencies solicited in unrepresented districts

Adt Reel. W. Tree. Mae. fee CanO |. MoeesLT Sept B. P PasManager

*s
' tjf

i,L«

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life; Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE 

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Contracts. Apply WILLIAM SMITH, Managing Director

CALEDONIAN INSURANCE COMPANY
The Oldest SogtHhli Pire OEUe

Head Offle* far Cdnade MONTREAL
I. O. BORTHWICK, Manager

MUNTZ St BEATTY, Resident Agente
Temple Bld*.. Bas St.. TORONTO « Telephone Main W â S7

I.

INCORPORATED 1*1

Pip* andWESTERN
ASSURANCE COMPANY

i.M•ILoses, paid glace «sanitation
Heed Meet TORONTO. Out.

Vies-President sad General Manager
C- C. POSTER 

SecretaryW. B. BROCK.

Why Not Pay It?
No one knows where the fog-shrouded 
iceberg is floating till it appears under 
the vessel's bow. Then, unless there 
is insurance, the loss is overwhelming.

No one knows when a death will occur 
in the business world. It may strike 
your firm next.

Why not pay now the trifle it will 
cost to make the continuance of your 
business absolutely sure, no matter 
what happens.

4
The Canada Life 

Partnership Protection Policy
is the ideal safeguard.

The booklet “Safeguarding Your 
Business” tells interestingly about it. 
It’s free for the asking.

HERBERT C. COX,
President and General Manager

II
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INDEX NUMBERS OF COMMODITIES

THE40 :

t BUILDING PERMITS COMPARED
* Iron NoeiHP

DEPARTMENT OP LABOUR 
figures-

ammil II

■

■ 1
■1

«.ULL®.Dscmbasb(DEPARTMENT OP LABOUR 
PIOURBSI

1914

V
143 I 
144.C
183 9
146.4

I Obaims no Pooeroo :
Onias. Ontario.................

Western ...........

230 0
199 S 
198.8 
209.3

218.9
30J.8
199.8
104.3

Nova Scotia :

use......
13.140

183.425
1 <> 158.325131.1*4)----- y-*.. -

All..
II. AMiaata aa 

Cattle and heel... y—•
Hoe» and bee pmdnet»
Sheep and mutton..
Poultry- .......................AE?j...............

III. Dai et Pedooere 
V

9. Orna» Foods :
(a) Fruits and rentables
Freah fruKrn. native................. ...

Freeh fruits, foreign...............
Dried fruits..................................
Fresh vegetables .....................
Canned vegetables ..................

n) Miscellaneous eroeeriee and provisions
Brcsdstuffs................... ...............................................
Tea. coffee, etc.....................................................

45.560 eeeeeeeeeee#New Beeeewics
St. Jonn.......................

72.19088.730 219.3 
172.8
172.8 
321.1
194.8
148.8

156.8 
181.0
167.4

X» 5 
164.1 
187.6 
198.8 
181.0 
183 7

206.6
181.8
179.8
2P4 0

*1

...
MI U

1 Qveesc
Quebec 78.891 

6X386 
7.300

973.891 
40.100 
22.000

1*6.7

21E l ' l| 9 181.0Maisonneuve ... 
Montreal
West mount .. 
OutremOunt ... 
Longueuil ........

\ 157 8147.7
146.0
147.0

8
2.775 ‘ 158.9,..."21.7751 Nil 136 6

Zi. T,m *w5s 
28.822 
11.860 
83.616

OnvAeio
Ottawa....................
Smith's Fall»
Kingston......... •••
Belleville 

• Peterborough ■
Toronto .............
St. Catharine» 
Niagara Falls 
Wetland ... 
Hamilton
Brantford -----
Paris .................

195.122 1JS ')137.9 138.716.900 
83.809 
19JOO 
16.016 

3.114.888 2.324.579
38.067 73.661
30.300 18.30»
98.124 87.872

961 ISO 756.000
90.735 ,88.566

I. 2501 
34.696
57.775 
82.580 
17.183
48.775 

301.266
50.1*00
II. 027 
72.480

4.11
* IB 885 3■ «36.167 

6.450 
14.400 i 

790.19 • 
34.316 
12.200 
10.463 

196.800 
27.170 

1.250 
20.325 
33.960 
57.825 
13.270 
52.225 

118.230 
24.315 
13.251 
84.139

121.7 
190 0

123.9 
137.3 
101.2
116.9

123 9 
131 6 
193 1 
116.5

x
r.7

138.9r
135.1
*07.7

1*8 0 
115.6 
130.8 
199.3 
111.I

187 9ne.s
137.3
130.8
143.7

,?
H 1011

101.6 
112 6Nil

; 45.090
91.735

130.386
30.152
48.000

117.305
74.315
24.277

lH:SS
50.250

i AUOalt
138.0154 5 

111 4
Guelph....................................
Berlin........ ..............................
Woodstock ........................

, Stratford .................
London ...................
St. Thomas .............
Chatham................. ..
Windsor ....... •
Owen Sound.............
North Bay ......... >■
Cobalt........................
Hailey bury ..............
Sudbury
Port Arthur Z 

-Fort William *

182 1 
125.8

H T Ban cas : 
Woollens.
Cottons ...
Silks ...........
lutes... y- 
Pisa produt 
Oilcloths .

a ab ...
911. Hioee. Lba

Hides and tallow 
Leather.............

5
P 146 l

nt88.3-41 3I 3 125 1 
111.7

188.1218.6 
188 7 
103 5 
145.4

2
151.7
101.1
138.5

4 104 7 
133.H1

I 20
7.7987.888 . Boots aid Shoos : 2 « I221.1

173.1
158.1
188.1

29.135
1,900

202 7

IS1
420.815 161 1«000 41.100 156 7IV* 1150 171 6176.740

125106
108.635

179.5298,200
142,148
189.560

■.499
17.042
11,916

All
102.7... 102 6 

IS.9 
188.8 
128 0

9111. Met ACS AMO 1 
. 1res sad steel 

Other metals

t 104 I 
IS 4 
110.5
is.e

11•—•I 124 9 
1(4 8
112.3

«13r *1.382.160
36.9»
481T5

Mahitoba •
Winnipeg. ... 
St Boniface . 

- Brandon............

2.808200
7**915
56.275

34438.750 
31.995 

.1 7.99
All-

127.7■81
1*7.8

119 3IX. Puec AMO Liomtimo ; h S.T90 «Foil (i-i 111 7107 6
SaeSATCHEWA* : 40i.ee

46.066
1SL012
27.610
14564P

10975
36.375

All6M.N*0 
53.186 

13S>C 27.940 -i 
8.925 

127.860 
38.875

7 «06“■.r. ms
..............s 1,188

IS.4 
113.9 
180 • 
141.5

181.1 
118.1 
147.0 
141 7

|M«g- 17 7 A
111.1 
150-0 
142 8

14

Prince Albert .............................. ..
Swift Current..................... ..............
Yorkton ----- •-..............-..............
Wéybum................................... ............
Bagrvan...........................................

Miscellaneous materials 14S30
Paints, oils and glass 

......................................
20.775

3.675 147 *1ST148 7XI. H1.380 133 9IS « 
90 1

1*4.8Furniture ............................
Crockery and glassware.
Table cutlery .................
Kitchen furnishings- .. 

All ....
XI1 Dneoe amB C 
Kill MweccAMBOos :

73 484 <
174.8 
IS.I
111.8

710.197 
111.99* 
11.1» 

4 500

It* « 
136 1 

.156 «

126.5me
158 3

750.922
iio*m

16.0*0

......... .................
nenenneeee e • ■10 72*::: Su»

*.»10
&.-I- W

Edmonton..........
Medicine Hat .........
Lethbridge ...............
Red Deer K

« 141 3 
l*.6
IS.4 
150 3

133 8 
137 9
116.1 
tr I

I
”V

iHB 5000
23.1W 

26*.IS 
9.77*

36.X6H
«1.0*

57.016 
31.3»

Bbitisn CocvaaiA
Kelowna------...
Kamloops ............................
New Westminster. .*-.•••

Nil ................• •••.................. ....v me13590
18.7»

222.U2
4.958

17.9»
109.920
VU»
r.070

300.................. 4.40»
31.754 *

4.818 
W.3» 
21.I0C

All 1*7 -145 9147.0
AH

North Vancouver ... 
South Vancouver ...
Victoria...................
Oak Bay........................
Prince Rupert .........

ISO
«250 • Eight

• Increase. i1 _ i

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
Wish B*oen Jo** I8rn

Pm Sellers Buyers Sales
IlMvIbsrssi 1 Continual 1 ValueÆL 8elkri Hur*n‘

Mines
I

8 Dominion Glass Ce.. Ltd.350
Porcupine Crown Mines. Ltd-----.............................

glurllasrss<

Asbestos Corp. of Canada

British Can. Cannera. LU

Can. _Pelt.. ...

Can Light «Vower

Can,Coal* Coke......................

Canadian Pacific Notes .................
Carriage Factories. Ltd .............

Cedars Rapids Mfg. * PowerCo.

;
Frontenac Breweries Co .

« “ft
Mexican Northem Power

Mexican Mahogany * Rubber Corp

Mont. Tramway * Power Co..........
National Brick.........----- t-..-
|>eter Lyall Construct ion 
Sherbrooke Ra.lway â Power Co

prefI 5 :Hi.. pref. SOU*1 bonds

;. bonds 
com.

.. .prof.
«2 411
42corn-

bonds
pref.

.«... "1
80 »

.i.
25740

Western Can. Power .
Via yaga mack Pulp * Paper

S 873» to. 550*1■.. pref 
bends

*5f 1*80(1Lbonds'

APSIL

•;

3
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UNION
ASSURANCE SOCIETY

LIMITED »

<1W" <

I

ïi
(FIRE INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident Manager

North-Weet Branch ....
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent 
Agencies throughout------

Winnipeg
TORONTO hthe Dominion

H
11 '

XI

Sun Fire POUNDED AD. IMS

INSURANCE CO. IN THE WORLD 
L Toronto

THE OLDEST

'LYMAN ROOT.H. M. BLACKBURN. „ Assistant Manages
-*

Waterloo Mutual Fire Insurance Company
BSTABUtUSe IS 1*3

Head Offloe Waterloo, Ont.
Total Assets list December, 1914.  .................- • - ‘
Policies in force in Western Ontario, over ....... .

$190,000.00 
30,000.00

O BO ROB DIBBBL. Vwe-PrwSeet 
ARTHUR ROSTBR. InspectorW* SN1DBR. President

FRANK HAIOHY. Manages

THE LAW UNION t ROCK INSURANCE CO. Limited
Founded in INN

.00 invested in Canada
* or LONDON

j; E. E. DICKSON,
Canadian-ManagerW. D. Aiken. Superintendent

Accident Department

Economical Mutual Fire Ins. Co. of Berlin
■ba. .me.

AND MUTUAL SYSTEMS
Amount or f 

Deposit, $50,000

OBO. O. H- LANO.
Vice- President

CASH
Total Assets, $725,000

Government

Rise, $27,000,000

W. H. SCHMALZ, 
Mgr-SecrataryJOHN PBNNBLL.

K)
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l

BRITISH AMERICA
ASSURANCE COMPANY f^gblASL”1)

Head Office, TORONTO
\

Incorporates
ISS*.

i
BOARD OF DIRECTORS :

W. B MB1KLB Vice-PresidentW. B. BROCK. President 
ROBT. B1CKBRDIKB. M.P. 
H. C. COX 
D. B. HANNA 
JOHN HOBKIN. KC- LL.U 
ALBX. LAIRD 
Z. A. LASH. K.C.. LL.D.

IOBO. A- MORROW 
AUGUSTUS MYBRS 
LT. COL. RRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNB 
COL. SIR HBNRY PBLLATÎ,

C.V.O. __ ___
B R. WOOD

B. P. OAR ROW. SecretaryW. a MB1KLB. Man asms Director
LAssets, over $t,oeo,eee.oe 

paid since organ list Ion ever $3S,eee,iLi

• I*

1

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

-t-

■-
The Company comnwmed bum»,» m th.RB.ONOF OBOROB HI- 

and the loilowins heures ehow its record
Income , Fund»

kino t,boros iv. • *3.** - • , ™ ™

SSS™- -iss 5 lîEis

ir.u wealed la aarepreeealed districts.
Head Office for Canada, 179 St James SL, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

1
At the Accession of

11
,

uThe LONDON ASSURANCE
Head OMee. Canada Branch. MONTREAL;
Total Fuads

Established'A D 17»
Toronto Adenta

MSLO-AHUIEM ORE INSURANCE .C0HPANÏ
I W RUTHERFORD. General Manager.J APPLICATIONS FOB AOBNCIBS THROUGHOUT 

THE PROVINCE OF ONTANIO ARB IN
§1*65 Adelaide Street eesi

< u
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F1RB RISKS accepted at current rates 
. s. Bruee Harman It Weill net on St-I
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COMMERCIAL UNION ASSURANCE
LIMITED. OF LONDON. ENGLAND 

Tetal Pire Leceea Paid *174.*M.*75Tetal Annual Income Deposit with Domiaion

i

%

l

Now Entering Canada, 
a Strang tariff Office

J FOUNDED^A.D. 1819

THE PHENIX FIRE INSURANCE GO. OF PARIS, FRANCE
Thomas F. Dobbin, Manager lor Canada.
Edmand Foster, Superintendent of Agencies.

Lewis Building, 17 St. John St., Montreal
Application, tor Agwnolea Invited

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Plate Glase InsuranceSickness InsuranceAccident Insurance
Guarantee Bondi 

The Oldest and Stronaest Canadian Accident Insurance Company
ente Montreal Winnipeg Calgary

Automobile InsuranceBurglary Insurance
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Trade and «TRADE OF CANADA BY COUNTRIES , Pttewa.1 1
Ki.kvik Morn» exoino Pboovaetr 
---------------------------- ivliMo«th or Pnmtn

19141915ivll Export*_Cguxtxi»x. Bxaoet*.Import»ExportsImport»Expert»Import» »»I 1ST 345.111 -
4.110.100 

1*5173

« •s*
57Ù.130-
2.694.167

181.606
6.100,7»
1,770.109

» U0.810.671
504.880

7.115 *

9.860
118.035 

28,645 
6 01.411 
1,6» 166 

88.11* 
1.195 001 

106,761

311.6S 961 
1.386.901 

858.701

14.461.711Ï.S'is*177 !
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United Kingdom .............. ......................

........Bn~ ...........
■ntiih Africa —

Bast .............
South .> .......
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55.616

750-573*K8 . ....
ra.** -:-M56"

eve !.... W'«».w
»-(B7

8 **4.716 
14.308 
1.066E 1

55 21*
1,791135 S',179 

8117.149 
539.048 

8.711 , 
1.716.043 
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1. U6.SII 

647.1» 
66.183 

1.196 458 
1.451.135

16A 0

54.191 
3»’556 

*.90* 
61.421 
154.108 

8»W 
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101.081 
38 0**4 

1.633.712 
104.638 

1.568 586 
1,794.516

■»
21,350

1.144
1U.1»
563.794

V" 118.776
80,000

......njm"
14.453 

357.337

:u •rttnk Beat Indie»
1 * Ouiaaa........
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*7.014 
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531.314
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9 335 936

4)6■as ass
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151.1*
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■■■(■ ........ 817,876
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SI 819

7 75.15H......... 128 355
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2.36*H*e Kong .........
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■aw
Other Britieh Empire................

Total». etyiti«b Empire.........

. ........>9 1.M1814 
2.802.813 

90.231
.

3.357
$- 210311.718106.149.9*il ' 8 365.96610.616.122

2.8». 563 
640.» 5

1.807
1.865 853
1.083.111 

111.170 
1.0*5.611

176,447
1,410.1»

41,781
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181.515
1-6.376
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279.7* 
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3*7.245 
«.784 Î61.IM 
39,7*4 
22.1111 
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*.*53 
8354 

25.018 
12*1.8»
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36*8 

4.649.7» 
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S *1.178 
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and Madeira la.. 30.“18H 
92.» •

«.181125 5W 
ISI.'tIO

39.370 
2 692 ....

215.9W
5/0» 51 117I 1 37»

3. <31Central American States 35 51067 son
r *. »-.........7*

40.215
3.9:4I .2V238.813

88.495
20.516

"7.941
S. 8*1 
2.09 
1/65 

l.0?4.5"4

123 501 
9 215104.968

41.461Cuba 2.181
l 112815Oea W. Indies 

Outeb B. Indies
Ouiaaa ..

1.318 
2 3*

8.950 -
44.275

750
3.77» 41< ...........29.889'

7.948.671
6 » «75

2.076 .‘87 1
272.374

5*174160 763i 3 4618.3011HJ*377324 «.722
1.162.010

«.282
MS*

Africa. .......... 6.0/5 ! 

‘ " M*
5 371 5.075.171

*3155 

" S»B
75

1.197.816 
1.104 

1B7S.060 
*6.113

r 17.571 ...
11*60 
4.8»

113310 
202.303 I

'73.068

1176» 
22.191

416*1

308.89393125» 
I» 11I8

•I»
5 137 1.18/3 7941.742 1.163Hawaii...........

Hapti..............
mm.................

9N 1,760.067
804.5»%'15/64

57.1»
¥ 497 

1913» 
6.180 
1.714vie*

161178 
63 124 
8.612 

«71

188.297
104.8»-

359 2*0

1V711« in........... 15.231 
1*478 

5 19* 8* 
986.5* 
106.360 

6.7* 
*3» 

870 0* 
764,1* 
67,783 
3.1* 

221.703 
3.916 

13.327
«m.ir
170.829

'S K*MS
'0.6.1* 1.785 972

Û55
27and »t. Pierre.

•Ml.»
.’5.194

"l».*5

■ ■■Mb «Hand»
1.109.185en.oie

5,475

252.967

ue»
8.1251 1212755 24.3274Island» 4. 51■t: »>».5*5 *•4.111• Perte Rice. 10147.......11.8» ' *

'"*6/08""w.m .........
iU:f*

..
«>■8 

4*6 8*
2.532 2»

78 « 1
I./78.3*/ 18,655

541 «87 171.214
3.913,86 10 318

451.392 «82.158
375.,»t 237 ia.llO.l57

65.552 144.646
'4h.400 88.876
».»- -f m>«
88 3* M.176

«*.234 390 304.302.lt»
«40.ei.104

7,145Partageas Africa «8 '-3/7/*1.953 
«88.5*
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2.7» I......................
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dotted
14.202 566 
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tber foreign
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13 876364 50*6*» 17.061*7____________
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PRELIMINARY STATEMENT OP THE TRADE^OF CANADA FOR APRIL

" Twelve Months ended AprilMonth of April 1»1519141*1319151914191$ A « *8 n 272*7.466 
174,467*6 
446*6*6 
132.231-434 _

«01.443 627
206.134.660^__
666.7**7

15.044 257 >
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1*3 136 340
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6.6*1[»
364.094.461 

21.658 447 
385.750.9* 
13*6.463 
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THE EMPLOYERS’ x'"THE CANADA NATIONAL FIRE
\

LIABILITY ASSURANCE CORPORATION
OF LONDON. BNO.

INSURANCE COMPANY
HEAD OFFICE: WUIMPEG, HAJI.

IKLIMITED
%ISSUES

Personal Accident 
Employers’ Liability 
Workmen's Compensation

and Fire Insurance Policies

Sickness
Automobile

I

SURPLUS TO POLICYHOLDERS - $1,576,898
A Canadian Company Investing Its Funds la Canada

General Fire Insurance Business Transacted

\ Fidelity Guarantee
v / ‘c. W. I WOODLAND

Manager for Canada and NewfoundlandAPPLICATIONS FOR AGENCIES INVITED
Tqmple Bldg. 
TORONTOLewi* Building, 

MONTREALToronto. Oat.. Branch: * Kin* St. West, C. B Coboolo. M*r.

\ I-
¥

.

THE MONARCH LIFE ;British Northwestern Fire
Insurance Company

WINNIPEG, Can.

*1
is a «••• rtirm

Vice-President :
E. L. TAYLOR. K.C.. MPP.

Secretary »"d Actuary 
J. A MACPARLANB. A I A

wimm

President :
J. T. GORDON 

Managing Director: 
J. W. W STEWART

■bar amci

V
if\

Mead Office
. iLÏ Capital Paid-up $232,400 

Security for Policyholder* $6*>5,000
Subscribed Capital $594,400 4

»
B. B. HALL. Vice-PresidentBDWARD BROWN, Prewdent

/V
F. K. FOSTER, Managing Director

-a

) 1 r
You 
know 
how 
to use

ITS AN ILL WIND, ETC. IK 1

it i, vour. to harvegl. First, be connected with a 
reliable company. Good terntory is open w.th the

- XA
if

THE BMTTfl PAV/l.EFederal Life Assurance Co.
Head Office

'il ti
i- HAMILTON, Ont. You talk Into It exactly as you 
speak into the telephone, as if 
you were actually talking to the 
man
The result—the personally spoken 
letter that carries conviction with

Speaking of the telephone, reach 
for it and arrange for a demon­
stration in your own office, on your 

work, or write

*

to whom you are writing*
«

being TAKENORDERS NOW

It.“Some Pointers on
Life Assurance”
By C. A. HASTINGS

L

own50c.Price THE DICTflPAV/tEf
Over 50 different example*.

Reduced rate* quoted for quantifie*.
BOOK department y

TIMES OF CANADA
62 Church Street, TORONTO

Columbia Graphophone Co.
TORONTO

“ How One Man Saved Money. '
366 SORAUREN AVE.

Ask for our booklet
MONETARY ■„

WINNIPEG *_
MONTREAL V

■u

:*■ r
‘ I

■i v ■
<«*•• ■ ____ __

B. & Jouarroes.CbaS.J. Haaaisoa.W» Bam,. Managing Director

The Western Empire
aooident insurance companyrPIRE A

Authorised Capital 
Subscribed Capital

aaoMt*Imam
Head <MBee-îU la III ■«■*r*H Bids.. Winnipeg.

4
V
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■4
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A
x

'
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Mm.price Asked Bid 1 MesTel
Montreal and Toronto Stock Transactions

(Wees Eroeo Jvue IOthI
H 59Barcelona ............................

Bell Telephone......................
British Columbia Fish ..
British Columbia Packers ...........................
Brazilian ..............................................................
Canada Bread .................  .................. ..........

Canada C. * F.----- • •••-• ■................................
Canadian General Electric ........... .......... • •
Canada Landed k National Investment.
Canadian Locomotive  ............. .......

pref......................
Canadian I acific Railway .........................
Canadian Pacific Railway ...i.,..................
Canada Permanent ..................t.^........
Canadian Salt ................
Canada Steamship ....

140 117
fil SalesMin.price Asked Bid no«•■treat Storks «»53

3"17 4455
h i pref enAmes-Holden

Belt Telephone 
Brazilian
British Cobutibia Packers.........
Canada Car

54[t pref. IOia com.
•
ie

•ft

n- 9154•v
III Iff.'Il<105

1

... .com. sat«71 m»- ■79
15*»■I«•pref 5■» 156

US iw
:h.e is in Ipref. 90

U* Ü
10* el

tin ' * ■ia 72 *"'•Canada Cottons .................. ......

Canadian General Electric.........
Canadian Locomotive ...

Canadian Pacific Railway 
Canada Steamship Unes

h 7.7pref -pref. 56 59
a TtO41*V » 9 * " 4pref

106
CkyDaw,:...

Co4onial Loan

»21 comUS*156..........1 pref V»iy1 n.................pref..
IVoting Trust!

''H 1 • » ITS Ml ii< tvo; luo Coniaaas Mines .........
Crown Reserve Mines 
Domini 
Domini 
Dominion Steel Company
Dominion Telegraph...........
f. N Burt...................... -

Hamilton Provident......
06 %#

Hollinger Gold Mines ... 
Huron * Brie 
Illinois ...........
Kamanietiquia

La Rose Consolidated . 
Landed B k L.
Lon. Can...............

-a:
s>«Crown Reserve . 

Detroit Railway. .. ffli
SIIS«2 72 — •I1133Î SU .MUmm.........10:Dominion Bridge 

Dominion Cannera
Dominion Coal...........
Dominion Steel Corporation. 
Dominion Teatile......................

•JU31 106m ivP~f. « si «5 ....
3! 863 .... prof *972 i»

S8* iü "is
13*5102..pref. 101 

...prof.
36Dominion Teztile

"4Goodwins Ltd 
HiOcrest ... ■ 
Hoilmger Gold Mines..
Illinois Traction. .........
Lake of Woods Milling

70 : 1 » 211211 ....
17*

M. V. 91profprof. "

prof.

v 4
•prof.136 »561STl mu

144 it:....Laurentide Co......... 77.
Macdonald .... 
Mackay Companies

1508
1345-3Wi eel •• • o ••• • • «i

<* 79 l«6* 50*«%07 Mackay CompaniesM*11 M «ftVMontreal Light. Heat and Power 26 prof- 15Mackay Companies............. ini•aMontreal Cottons... « 38100 Maple Leaf Milling ■ 
Maple Leaf Milling

pref ... prof 
... prof.

•;■
82Montreal Loan k Mortgage..... 82138 * .1humMontreal Tel<snph 380230 45*Montreal Tramways...............

Montreal Tramways .........
Rational Breweries ...............

800St Nova Scotia Steel. ...
Ogilvie Flour Mills ...
Pacific Burt...............h.
Petroleum.............
Penman's

Quebec Railway
Rogers....................
Russell Motor ...

Shredded Wheat

Spanish River ....................................
Steel Company of Canada...........
Tooke ........... ..................
Toronto General Trust 
Toronto Mortgage ....
Toronto Railway.........
Troths way Silver Mm 
Tucketta ;

Twin City!
Western Canada Fleur 
Bank of Commerce ..
Bank of Ottawa .........
Bank of Hamilton------
Bank of Montreal -----
Bank of Nova Scotia..
Bank of Toronto..
Dominion Bank 
Imperial Bank ...
Merchants Bank 
Mol sens Bank ...
Royal Bank ......
Standard Bank ...
Union Bank

81*.............deb

.............prof
.'.".■.‘.■.prof 107

» !10 S...
87NiptsSing ........... .................................

Nova Scotia Steel............... ..............
Ogilvie Pleur Milia.V........................

Ottawa Light. Heat and Power

84 Hi J .. ...fr. com
e» i «212" -------... prof

......... .. prof
115107 K

00prof. is12"V2" uM Free52it m....prof. t*288 3*Penmans ...
Rich, k Ont. _
Quebec Railway. Light. Heat k Power

winigan Water and Power.................
Sherwin- Williams ......

Smart Woods .......
.Soo .
Spanish River............. ..
Steel Co. of Canada...

Toronto Railway...........
Tooke ............. L................
Thrtneta . . ..................

92
56 prof.14 ,!3 <3 « :x.

u* assFree121I VS1 55 56
4499 no30"10 Ü61»■ inâ....

ni iiis ...\1483«I ...Iprof 3186 2911
....... 90678 6"111 68 Ü

18 lu
29'29V 3032 Cl9090prof. 58 20720775 tWest India. ,........

Windsor Hotel 
Winnipeg Railway
Twin City........................
Bank of British North America 
Bank of Commerce 
Bank of Montreal....
Bank of Ottawa.........
Bank of Toronto ....
Bank d'Hochefaga 
Rank of Nova Scotia 
Merchants Bank ....
Mol son’s Bank 
Quebec Bank 
Royal Bank ....
Union Bank

201301 .7:100Iff'g JMiso
■Ml201♦ .... t

146 til
m /

211 »S 227
9'I 364 I 3SSi S g

Tm
in 
119

2101204 210 5 Î’ J1»'1*0
.*...2"l

221*331*
61 219-1.5

140■ 166
Tee"i SO"«6 93-V- Canada Bread .'..............................

Canadian Locomotive
Dominion Cannera. ......................
Electric Development ....................

in's Umited ........................
Porto Rico .................................... ..

i 1...dm221*.1 *
4

9"no
*v

■itrenl Rends
■■'■r—........

55001 w s*
2*

» m

87
.............. ....Bell Telephone 1000 S'92

78
88
96

Canadian Cott 
Canadian Consolidated Rubber
Dominion Coal .....................................
Dominion Cotton ...................... .........
Dominion Cannera ........ .............;.
Dominion Iron and Steel ............. .
Dominion Textile.. -........ ..................
Dominion Textile ............................
Dominion Textile................. ............
Keewatin MilL ------
Lake of the Wood* Milling Co.
Laurent ide Paper Co..........................
Montreal Light. Heat and Power
National Breweries......................
Nova Scotia Steel and Coal...........
Ogilvie Flour Mills..............................
Ogilvie Flour Mills..............................
OgHils............................. .........................

Montreal figures supplied to The Monetary Times by Messrs Burnett k Co . 
St. Sacrament St.. Montreal. Toronto quotations and interest.7.500

met«
88x::.. 86 88 i v

: m “The Monetary Times is cautious, critical and watchful 
rather than sentimentally optimistic.”—Sydney (N.S.) Post.

The firV carload of butter to be shipped out of Sas­
katchewan this year by the dairy branch of Saskatchewan s 
department of agriculture was sent to Vancouver. The 
fifteen creameries under the co-operation plan of the depart­
ment of agriculture manufacture about 30,000 pounds ot 
butter weekly. These creameries, with their to per cent, 
increased production, have been taxed to the utmost to pro­
duce sufficient butter for local consumption.

97B 97• s
180» 10"

1"2IW
lmin"

.«5*95 lonoe100. 90 101
*’ 66I Iiins>

K...Series B WO
.. . Series C W
........................ * *n

4P - . Rico £760n75
mPrice Bros......... ................................................

Quebec Railway. Light and Power ... 
Sherwin-Williams. .. .
Steel Co of Canada ....
Western Canada Poorer 
Winnipeg Electric..........—

t«
r.

ii *8r — sa
7070

681 97t'li.'
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Business Permanency
■ (>n« of the greatest contributor» to the permanency of a bournes is

rrertncmhip insurance. - ■

SI S.VK
financial «trmgency or death

The numerous advantages which this form of policy ofhrswill he 
explained by any representative, or upon direct communication frith r

North American Life
Assurance Company
» SOLID AS THE CONTINENT."'

head Officer TORONTO, CANADA

%

X
tr

-

;ftir
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Merchants Casualty Co.
head Office: Winnipeg, Men.

Canada Operating under the
The meet progrveaire lB,uraBce

eupervieion of the Dominion and Prmnocal maurnn 
Embracing the entire Dominion of Canada

SALESMEN NOTE
Our aecldmi, -d

i Her Uvr * grata

Bastrm Head Office I Adelaida St. E.. Toronto 
...Electric Railsray Chambers, 

Winnipeg Manv Home Office ..

’i

Hudson Bay Insurance Co.
VANCOUVER. B.C. t /

C. E. BERG, General Manngeey
.. *2.000.000 00 

872,400.00 
188,000.00 
107.041.00 
971,441.00

Head Office
J. R. BERRY, Premdeot.

Awthonxed Capital 
Subscribed Capital 
Paid-up Capital 
Nat Cash Surplus 
SlCL-UTT TO POtlCTgOU»** ...

■

A STRICTLY CANADIAN COMPANY
SHAW Managers for Ontario 

Toronto. OntPAREES. McVITTIE A 
gg Wellington Street Beat

Î’ •

-
*

I
June 18, 1915.

<

Guardian Assurance Company 
Limited - * Established 1821.

exceed Thirty-Two Million Dollars -
Head Office for Canada, Guardian Bldg., 

Montreal '
B. B. HAEDS. Aaeiatant

Assets

H. B. LAMBERT. Meneeer.

ARMSTRONG t OeWITT, Gnml lents.
6 Wellmgtoe Street East • Toronto

THEORY versus PRACTICE
A substantial portion of every investor's feeds should be put into 

life insurance, so that no matter what happens to himself or hie invest- 
win be satisfactory provision for bis dependents.

sen and financiers recognise these facta, and yet the 
y of these are very inadequately protected by means ef

ment» there

families of 
weil placed life insurance policies

Let us sot be hearers only, but doers. I We preach—let ue gemeut*. 
Allowing far liabilities, what i. the net amount of our,'nsurance protw:_ 
tien ? We should look this up. and if there is a deficiency, a policy 
should be taken m

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

OntarioWaterloo

The increasing interest in Life Insurance and increasing 
knowledge of the subject cause intending applicants to> 
look more closely than ever into the ESSENTIALS tot 
profitable protection.
The strength and progressive record of The Great-West 
Life, iU investment success, its favorable Mortality and 

expense rates, the liberal Policy provisions and mm­
ol Service to Policyholders—all reach the most 

/ rigorous standard of comparison. 9
Permit The Great West Life to submit descriptive litera­
ture and ratea.

low
sure

HEAD OFFICE, 
WINNIPEG.

.

The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada

46 Kiwo St. W„ TORONTO. OrrHead Office :
IMPERIAL PROTECTION

Insu^c^H'lUtom^bUe^f^a^” Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
- $200,000.00.
. $1,000,000; 00. 

$1,000,000.110.
$111,000. r

Paid up Capital 
Authorized Capital 
Subscribed Capital - 
Government Deposits

*

LONDON
GUARANTEE AND 
ACCIDENT COY.

Limited v
Head Office for Canada: 

TORONTO
Batabhshtd IMS

LIABILITY PIBEUTT ®CABATTES
cent
COSTS ACT
imifAL BlTUtl

IU ACCWKXT

tv
TEAMS ABB ArA'

D. W. ALEXANDER. Manager for Canada

:\

*T

*4
.

l
,

X

\
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»iBrus eaeimc»j*^a«»et» ■* th.TIE BATI* *T ____
ssis^ts^rsTOc... r.««.

esrtvn* povmr I. «h» ....
THE DOMINION LIFE
Stands FIRST OF ALL COMPANIES

*CT”“,i2“i2.,° ~L,C ‘ M

oa the supreme

ÏE*$5i

No Change in Ratés
Is contemplated 
because off the 
Mutualization off 
The Prudential.

The Prudential Insurance Co. of America
"’“ætæSJWE; - ». £T-“Ei KTV'

wm

IwJ

the western life
assurance CO.

heed Office ... . Wlselpeg
RECEIVED DURING 2*d YEAR,

$1.600.000.00
APPLICATIONS

t'

% iThe Company is popular on account of its lib­
eral and up-to-date Policies — and aggressive 

V management—making the Agents' work easy.
important positions, \For particulars of two 

apply to:
Managing DibsctobADAM REID

4

SAFETY , FIRST
Governs in investments of tbs

London Life Insurance Co.
LONDON Csnsds

POLICIES - GOOD AS TOLD." S

iV
AOENT5 WANTED

sccordinehr. Liberal
;SM"SancE CO..

TORONTO
CHARLES H. FULLER. SecretaryGEO. B. WOODS. President.

H- A- KBN’TY. Superintendenrbf Asencies ^

The British Columbia Life Assurance Co.
TAKSniB, ■-€•

Subncnbed Capital. $1

Lewis

bear erncr.

ii‘i***1 srrr-t.
Vies- Genersl Msnaesr—Saafard S- Dnvi.

Liberal contracts offered to «ancrai and spacial ssantt

The Occidental Fire Insurance Co.
head Office WINNIPEG, Man.

C. A RICHARDSON. Secretary
Mes.eeoee

MSff7S.es
75,416 02

RANDALL DAVIDSON. Pte».dent.
Subscribed Capital 
Paid-up Capital ....
Net Surplus ...........

. ....
Pull Deposit with Dominion Government.

I
i

Volume 54.MONETARY TIMESTHE
46 y

itrA buo I u teGood Returns
OF CANADA iassurance

COMPANYSUN LIFE
ASSETS mm age
BUSINESS IN FORCE CANADIAN NBWB^fsiNESS COMPANIES
SURPLUS

BIGGEST

MONTREAL
T B BACAULAY. Msa. Dir.Head Offlss

ROBERTSON BACAULAY Pres-i B’UNION Ml
el FARM.

PROFITS TO POLICYHOLDERS

Crown Life Irisurance Co.
is Psyins PrtMts to PoUeyholders Eeual

«rasrssi'jsssssss—»

Fire li
Capital fully «% paid .................

___ f.emPredt sadLoas Aess

" ÎLTÆkïSlSi— «■ —
i H Bwser. Chief Apaat.

....... «JM4BMS
- â

Tetal| 
Bet pa

USIA41.es

\

The Standard Life Assurance Co., of Edinburgh

with Caaa- »,

Trust- Ill
», p. W DORAN. Chief Asset. Out.B. BeOOUN, Mgr

First British Insurance

Phoenix Assurance Company, Limltea
of Londsn, EnglandFIRE

17*1 S MJSSffM
Total 4M
FWe III g,| ,rj—— and Investment in
Ceeads for saeurity el Canadian seliey boldarsoelysaeaad

Agents wanted in both branches. Apply to
R^MacD. Paterson,

} Managers.

100 St. Francois Xavier St, Montreal. Que.
J. B. Patsrpon

v/
„

In
te

re
st 

Ea
rn

in
g*

>s

>



r v>
;v

47June 18, 1915. THE MONETÀBY TI I
f

ROYAL EXCHANGE ASSURANCE
?

'•Ni
j

POI NDED A D IT»
■

paid nmd •ssa.ew.iL I
«BAD Omcs roe Cessna

royal exchange building.
MONTREAL

;Canadian Mfreetors
Montreal
Winnipeg
Montreal

De. B. P. LAcnAreLLB 
1. S. Hooow. Bao • K C- 
H. V Manatnm. Chairmen

ARTHUR BARRY. Manager

I

Correapondance Invited from responsible 
gentlemen in unrtpreaentad district. re «re VHead Office:

Royal Bxchnnee. Londonand casualty agencies

tJ ■
I

CONFEDERATION LIFE 1
r t-ASSOCIATION

Issues LIBERAL POUCY CONTRACTS
OR ALL APPROVED PLANS
Orricaa* and Diaacroas :

.

N-

PrnHert: J. R. MACDONALD. BSti 
tnCB-FRBSIDBNT AND CRAIN MAN OP TM1 BOARD 

W D MATTHEWS.

SIR RDEUED OSLBR.
Thee t. Clark. Baa
Lt -Col. t. P. Mi chit 
Pried Howlaed. Req.
Lt Col Frederic Richalls

o»*
Cawthra Mu lock. Bed 
Joseph Henderson Bed DIRBCTORS :4 «ILt Col . A. E. Oooderhass

I Lewis La.es. Vice-President and Secretary 
Bag.. A. O. Dent Bag.. ^ 

T. 4. Dr—mid. Bad 4.H.
-...... —Taylor.

ttSSSl -OVD 

ARTHUR
HEAD OFFICE

VW(T MACDONALD P.A.S.

*
Medical Director 

JUKBS JOHNSON. M.O.. M-RX-S. ( 4 N.MWm MolTORONTO Sir Frederick Willi

f 1

A
WHY MOT HAyJT THE

THE GLOBE INDEMNlfY COMPANY OP CANADA

: Y5

T
Incorporated 1S7I * .THE y -

MERCANTILE FIRE
INSURANCE COMPANY

Railway irrMeil I
DIRBCTORS

Tke <1Pi

John Brno.

Martial OwvaMar.aaoAll Pol idea Ouarantaed by the

Assistant ManagerOoneral Manader and Secretary

% I »lrkThe Prudential Life Insurance 
Company

WINNIPEG. Men
W. 4. BOYD.

UaMUiy Insnranre la all Ma keaae 
AniedseMIe laaeraaee la all IU

Marptary I

”^tfl Po^wsdulTTn teeiTby The L.verpool * London AO loh. In.ur.no. 
Company'Ltd. .asset* over Siaty-Bv. Million Dollars (Sw.egagee.egl

Heed Office
T. D. ROBINSON.

President .• -m
! .F. a MACOROVODALB.^

1 J
Tefal Assets 

Site.eee.see.ee 
Canadian Investments 
over ee,eee.eee.ee

of other

• -

(OrestI* la ei 
Fire Co>

Randall Davidson
Aaanta. Ti 
Branch

Evans A Oooch

John D. Rowell, 
Inspector.

X?

/ 4 r- : - ” 1
\

■ ■ -‘

life
Cm,

v

* DIRBCTORS

eYe tie T. 4.
Sir Ateaao^rs 

Wat.lljlli
Baa

Sir Praderlek William*. 
Taylor•l:1

Manager
gj Lewis Leing.

Assistant Manager

*1
L. ALFRED WRIGHT.

Manager

A. E. BLOGG,

Branch Secretary

A
ti f ■

1

i Tetevre

Security. J30.S00.0O0

LONDON &
LANCASHIRE

FIRE
INSURANCE, company

m
a 

7

■

* 
V
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CANADIAN MUNICIPAL DEBENTURES
income YlsWe

i*
'

1,

:;

. Over 5.30% 
About 4.95%

... 5%

... S'/$%

... 5y,%

... 5%%

... sy,%

... sy,%

... syt%

... sy,%

... 5%%,

... 5.70%

... S%%
Over 5.80"i
... 5%% '
... 6%%

Security.
Province of Alberta ....
City of Toronto, Ont. ...
City of Brantford. Ont. •
City of Belleville. Ont. .. 
Township of Tilbnry North. Ont. 
Town of Listowel. Ont. .. •
City of Hull. Que...............................
City of Sorel, Que.............................
City of Victoria, B.C.........................
Citv of Brandon. Man......................
CitV of Fort William. Ont.............
City of Port Arthur. Ont...............
Citv of St. Boniface. Map.............
City of Regina. Sash........................
Town of St. Pierre. Que.................
City of Kamloops. B.C....................

■ •Î7

r • J >
1 •

!f
*■

, % VOLIi, i N<1

/

Ei

V1
0

!v

Complete Particulars on Request

O] Blimited. MONTRKAL SSANCH 
c.=sj. Life Be«m»« 
LONDON. EMC . BRANCH 
Aerile Friers Haase 
Ne. 1 Aesila Friary 
A. L. Fallartan. Meaeger

mi.L A. Weed • -
C. A. Wero» . HEAD OFFICE

|« KINO STREET EAST
TOKONTO

E. R. Psseoek - -
I

■ J. A. Fiessr • 
J.W. \t . . Ti

(

l* l
BUSINESS FOUNDED 17 91

American BajjkNote ct>MPANY
(INCORPORATED BT ACT OF TBS

ENGRAVERS AND printers
.

1

I I
POSTAGE AND 

REVENUE STAMPS. 
debentures 

SHARE
CERTIFICATES.

ETC- FOR 
GOVERNMENTS 

AND
CORPORATIONS

i
At

I bank notes, 
bonds, drafts.

LETTERS OF 
CREDIT. CHECKS. 

ETC-FOR 
RANKS AND 

CORPORATIONS

■
■n

f!

k
■

Bi*
1 - WORK ACCEPTAKL* 

ON ALL
STOCK EXCHANGES

SPECIAL SAFEGUARD* 
AGAINST

COONTKKPKniNG*k -1, <- t
i v

I

t
PIUS PROOF IÜILOINO* -

OTTAWA 208 228 WELLINGTON STREET' X
head OFFICE AND WORKS: 1

BRANCHES:
TORONTO WINNIPEG\ MONTREAL

%v :

.

f c '

ctEtihi
till IP 1 
slill% . 'Jsr'• T 

•i *
! 1 • ?*r% • •

-<

<
 **o

l

t

■

.

■

1 m

—


