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X British Columbia a few months ago au 
important difference arose between the 

two political parties as to the date on which 
the then existing Legislature would expire. 
The period for which the Legislature would 
continue had relation to the dates of the gen

eral election which created the body. All the 
elections did not lake place on the same day. 
There was a question as to the proper starting 
point of the reckoning. The Liberals, then 
in opposition, claimed that, the Legislature had 
expired at a time when, under the direction 
of the Bowser Government, it continued to sit 
and do business. The Liberals contended that 
all legislation enacted after the date which 
they mentioned was illegal.

The elections brought about a change of gov
ernment. The Liberals, now in power, find 
themselves acting under laws which they have 
themselves declared to be invalid. To meet this 
situation the Liberal Government are propos
ing to apply to the Imperial Parliament for the 
passing of an Act to ratify and confirm the 
legislation in question. Objection is taken to 
this proposal in some quarters, and the strange 
doctrine is advanced that the Dominion Par-

mean to fry mv luck in Australia 
*ov Canada. A man gets a chance there.'
It is from this source that Canada may

111 v

expect a considerable immigration. The pros
pect of our receiving an influx of British people 
is a pleasing one, for the building up of the 
Dominion with a population governed by Bri-

Thctish ideas is a very gratifying thing, 
question of how these new comers are to he 
met and afforded an opportunity to make 
homes in our country is one of the most serious 
problems of the early future. For those who 
have health and strength and willingness to 
undertake work on the land there is every
prospect of success. Much attention is being 
paid to this side of the question by the Gov
ernments and by Commissions appointed for 
the purpose, and also by the railway companies 
which have lands for sale. We may confidently 
hope for such co-operation among these as will 
give generous encouragement to those who are 
ready to go upon the land, even to those who 
have had no experience of such work in the 
past but bring to the 
hearts and strong arms. It will be more 
difficult to deal with those who have neither 
a knowledge of agriculture nor a willingness 
to learn.

Dominion stout

The New British Cabinet
JV THE wisdom of Mr. Lloyd George’s Gov

ernment is to he judged by the manner in 
which it distributes Imperial honors, God help 
the Empire.

I

A Constitutional Question
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Immigration
AN ADA after the war will need a large 

immigration to fill up the vacant lands 
and form a large population to bear the bur
dens of taxation that must Tie faced as one of 
the consequences of the part our Dominion has 
played in the great conflict, 
ultimately receive a broad stream of immigrants 
is reasonable to believe, but it may not. 
come as soon as some expect. The work of 
reconstruction in all the warring nations of 
the Continent will furnish abundant, employ-^ 
ment, probably at good wages, and thus there 
will be less desire than usual to leave the home 
country. Then, it is certain that the govern
ments of foreign nations will desire to retain 
their population and that they will prohibit or 
discourage emigration. Even in England there 
will be a desire to retain the people so that the 
work of re-building the industrial life of the 
nation may be effectively carried on. The pro
hibition of emigration which may be adopted 
by the continental nations will hardly be at
tempted in England. But there will be a natu
ral desire on the part of the authorities to dis
courage it. Even to the ^Overseas Dominions, 
to which a preference will certainly be given 
in any emigration policy that may be devised, 
the British authorities will not be anxious to 
send men whose services may be thought 
necessary at home. There will, however, prob
ably he a strong desire among the returned 
British soldiers to begin life anew under con
ditions of a more hopeful nature than have 
in the past boon open to the toilers of the old 
land. The English novelist, Mr. A. St. John 
Adcock, in a recent article, deals With (his side 
of the coming problems:

Whilst 1 was in France recently I talk 
e<l with men at the base camps and up be
hind our front, lines, and they, like the girls 
they left behind them, have been broaden
ing their outlook. For every man who con
fessed to yearnings to be home again on 
the restricted, subservient round of the 
office or the shop, there were at least two 
who shrank from such an unpromising 
prospect. They are mingling with Austra
lians and Canadians out there, and see 
some significance in the fact that whilst 
they have to rub along on one shilling or 
so a day their overseas comrades arc 
affluent with six or seven. This, and what 
they hear flora Australians in particular 
of the more democratic rule, the greater 
freedom from class distinctions, under the 
.Southern Cross, seem to have convinced 
them that the new lands and not the old 
arc the places where ordinary men may 
hope to make money and progress.

Again and again I was told, with varia
tions of phrase, ‘When this is over I’m not . 
going on with the old-grind at home any

c
That we shall
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confirm- people, and that it was only by the prompt en- law steps in to stop him. Before doing that he 
act ment of a drastic measure that tlie strike and his associates arc required to call into 
could he averted. Many thought that the strike operation the machinery for inquiry. This 
would not have occurred, and that the Prcsi- does not seem to be an unreasonable restraint 
dent and Congress showed weakness in yielding upon a man "s freedom of action in a matter 
to the threat of the brotherhood. The strike, which concerns the public at large. But the 
at all events, did not take place. The country American labor leaders are not likely to sub- 

to have taken the President’s view and mit to such restriction if they can help it.
The law was to have Their objections to the proposed legislation

will find friends among the Republicans in

Lament is the proper body to pass 
atory legislation, if such he needed. This view 
seems to necessarily involve the assumption 
that the Provincial Legislatures are bodies sub
ordinate to the Federal Parliament. Passages 
from speeches of Sir John A. Macdonald in 
relation to the office (if Lieutenant-Governor
are quoted as if they supported this contention,
There is no doubt that Sir John, who was justified his action.

seems

taken effect at the beginning of the new year, 
in the meantime the big railway companies Congress and a lively contest is- likely .to take 
organized to resist the law, which they were place, 
advised was unconstitutional. The trial of the

tavowedly a centralist and never liked the 
Federal system, desired to establish between 
the two legislative powers the relation of 
superior and subordinate. As far as lie could, 
in his earlier treatment of the question of the 
disallowance of Provincial Acts, Sir John 
maintained this conception of 1 he relations be
tween the Dominion and Provincial authorities. 
But experience and the decisions of the Privy 
Council in London obliged him to modify his 
views in this respect. Even in relation to the 
disallowance of l’rovineial Acts the right, il 
not the technical power, of I lie Federal Gov
ernment, has been much restricted. No Gov
ernment at Ottawa now claims tlm right, at 
its own will, to veto a Provincial law. In prin
cipal the vetn power of the Federal Govern
ment on Provincial Arts is precisely the same 
as I Ini I of the Imperial Government on Federal 
Acts and of the King on Imperial Arts - a 
power which remains in the const it ill ion only 

it is never exercised. Since t lie Im
perial Parliament lias supreme power in Great. 
Britain and all the dependencies there can lie 
no question as to the constitutionality of any 
Imperial Act. ami therefore there is no room 
for a veto on constitutional grounds. Tim Im 
perial Government would vril think of disallow-- 

Act of the ( amtilian Parliament unless

issue has been facilitated by the authorities and 
arly decision by the Supreme Court of thean e

United States is hoped for. The United Slates 
Government are defending the Act before the

“Scenes of Crime or 
Violence”court.

The railway companies are refusing to oh- „ 
serve the eight hour law'. The workmen have 
claimed that, pending the decision of the court, 
the law should go inlo operation at once. The 

that if the law be upheld the

OME time ago, while giving due credit to 
Canadian censors for their vigilance in 

excluding from the moving picture theatres 
pictures of an immoral character, we invited 
their attention to pictures of a coarse and vul
gar class which, though they may not he inde
cent in the ordinary sense of the word, are 
objectionable inasmuch as their influence, espe
cially upon the young people who so largely 
patronize the movies, must be of a debasing 
character. There is much room for revision of 
the rules of the censors in this respect. It is not 
desirable that any officials should he encour
aged to place too severe a restriction upon the 
amusements of the people. Reasonable latitude 
should be allowed. But is it not possible, with
out any unfair restriction upon tile instruction 
or wholesome amusement of the people, to shut 
out many of the displays of vulgarity which are 
to be found in the movie houses ?

{
icompanies say

will receive the benefit of it, includingmen
arrears from the beginning of the year, and 
1 hat in the meantime the men shall be paid c

Between the two interestsat the old rate, 
there is a clash on this point, which may yet

strike, though some ol tlm representa- 
of labor are disposed to await the judg

ment of the court.

cause a
11 ves

I •ausr

There is another branch of 1 h question
which is now engaging attention, which seems 
likely to bring I lie President iuto conflict with 
the labor organizations. When he first recom
mended the eight hour bill lie advised that
( hm gross should adopt the system which has 
for some years existed in Canada for the set
tlement or prevention of labor disputes on rail- 

( )iir Canadian law does not provide for

mg an
it appeared to lie in eollfliet with some Im
perial obligation, a 
is practically mmseil. 
vitmial A- ! 11

as,- so ra l e I liai I lie vet u 
I n I lie ease of a Pro There is another aspect of the question toway s.

compulsory arbitral ion. but it does provide for which we desire to call the attention of the
Customs authorities as well as the censors, litf 11 I re nr li mg oilpossibility 

f I lie higher power is grealer strike orcompulsory investigation before a 
lock-out is allowed.

I In- authority 
f han in tlm ni tier cases, and therefore oeeasion- a revision of the tariff some years ago a section 

was inserted in the prohibited list, forbidding 
posters and hand bills

The theory of 1 he law is
I hat, if both employer and employee can be
prevented from taking, hasty action, and if the importation of 
inquiry can be had by a board representing all depicting scenes of crime or violence.’ It bad 
interests, public opinion, with correct know I- been the practice of travelling show companies 
edge of the facts, will become a powerful coming from the United States to advertise 
agent in settling the dispute. The men’s right their exhibitions by startling posters and hand 
to strike after the inquiry is not disturbed, but Li 1 Is representing
if'they strike without resorting to the inquiry amendment made in the Customs law of that 
provided by the law they become subject to time lias served a-good purpose. Many a pack- 
penalt ies.
casions in Canada on which this law failed to

It'id ground for I lie exercise of the Veto may a| 
But in prinripl <character of I liepea r.

veto power is the same in Ottawa as it is in \

London. The power of veto exists, Imt every
body understands that it must be used very 
rarely, il" a I all.

of crime. ThescenesApart from I his qualified veto power, and 
the right to appoint and dismiss Lieutenant- 
Governors, the Federal and Provincial authori
ties stand constitutionally in equal positions. 
The Provincial Legislature derives no power 
whatever from the Federal Parliament, nor 
could the Federal Parliament impose any ob
ligation on the Provincial. The Provincial 
authority springs from the same source as tlie 
Federal.

From all this it seems clear 1 hat if there 
lias been such a defect as is alleged in the legis
lation of British Columbia, and if confirmatory 
measures are desired, only the Imperial Par
liament possesses the power to enact a remedial 
Jaw.

While there have been a few or age of this objectionable advertising matter 
lias been seized by the t ustonis officials and 
confiscated or sent back across the border. The 
show7 people who are in the habit of coming to 
Canada have become familiar with the law and 
seldom attempt to bring in the offending adver
tisements. But the great development of the 
moving picture business has revived the evil in 

more dangerous form. Moving pictures 
’ ‘ depicting scenes of crime or violence 
passed by the censors and shown at many of 
the movie theatres. If printed advertisements 
depicting the same scenes were brought in they 
would he promptly seized by the Customs 
authorities. But the pictures in the form of 
films for reproduction oil the screen are con
stantly brought in and exhibited. If the Cus
toms law is not broad enough to exclude the

ils good purpose, it has in many easesserve
prevented or settled labor disputes. Dr. Charles 
W. Elliott, ex President of Harvard University, 
who has made this class of social questions a 
special slmly, lias pronounced the Canadian law 
the world’s best piece of legislation dealing 
with industrial disputes. Though President 
Wilson recommended similar legislation in the 
United States he did not press for its imme
diate adoption in connection with the eight 
hour law. The urgency of the latter, as a 
means of preventing the threatened strike, was

I'
are

the excuse for separating the two measures.
Now, however, the President is endeavoring to 
induce Congress to adopt the Canadian law.
In this effort he is certain to come into con
flict with the labor unions which so warmly 
endorsed his action on the eight hour bill. The films as well as the printed advertisements,

i\

Railway Labor Troubles 
in the States llabor organizations of Canada have never t]lc Department should at the present session

given their support to the Canadian sys- ask rarlianivu1 for the Accessary addition tosc —»:t:: sllt:
hour payment for an eight hour day. he was States the unions generally will probably be the censors might well take up the matter ant
strongly censured in many quarters as having against the proposed legislation. They object refuse approval to films which, in the words.of
yielded too much io the demands of the work- to any restriction on the right to strike. Under fhe Customs ’Act, “depict scenes of crime or 

llis defence was that the country was the Canadian law the right of the individual

■y^yllEN President Wilson urged the pas-

viuloncè:” The exhibition of pictures of vulgar
ity, crime or violence in the movies cannot fail 
to have a bad effect on the minds of the young

men.
threatened with a continent-wide railway workman to strike is not interfered with. He
Strike, which, if carried out, would have is free at all times to work or not to work, 
paralyzed all business and created in- as he pleases. It is only when lie becomes a
calculable trouble and hardship to innocent party to concerted action to strike 1 hat the folk who visit these thcatics.

\
!
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spirit of invention by which machinery in our fac
tories has been brought to such perfection instead 

benefaction for tte nation has become 
What wonder, now that the

i

Minimum Wage Legislation of being a 
its bitterest curse.” 
average worker is able to stand upon his feet and 
draw breath, relieved from the intolerable load 
which the hands of theorists and scholars had piled 
upon his bent back, that he is ready to consign them

By J. W, MACMILLAN, Manitoba College,

where all three parties to the question, the ernploy- 
the employees and the public, are represented.

To those who hope, in spite of long delay and 
many disappointments, to see the laws of Canada 
concern themselves as much with the value of 
human beings as with the value of human property, 
the conquering progress of the movement for Work
men’s Compensation Acts in this country is full of 
cheer, in no more than a couple of years five of the 
leading Provinces of the Dominion, in rapid success
ion, enacted laws patterned on the British Act of 
1897, and swept away forever the anachronisms and 
cruelties of the old common law as applied to indus
trial accidents. It is true that one Province, Brit
ish Columbia, acted six years in advance of her sister 
Provinces) for her Workmen’s Compensation act 
dates frdm 1903. No doubt she got short-circuited 
somehow to Britain, 
move till the example and provocation came from 
the United States.

ers,
Two States, Utah and Arkansas, go so far as to fix

and their tribe to perdition.
Tlie reaction against lawless freedom in bargain

ing between capital and labor has taken two paths, 
according as the labor concerned is that of men or

For men the drift

the minimum by statute.
And other States besides these nine are at work 

it. ^Jew York and Idaho have commissions inves
tigating conditions. Ohio incorporated in her revis
ed constitution a clailse permitting such laws to he 

If the movement continues to follow the ex

on that of women and children.
has been along the- line of self-help, 
and children it has been state-help. There are many 
signs, indeed, that adult male labor is to be brought 
under the shelter of the laws; but, on the whole.

far have relied on their 
The women and children naturally

For women

made.
ample of the Workmen’s Compensation legislation 

may expect that ten years hence scarcely a State 
in the Union will be without a Minimum Wage law. 
In that case the international boundary will scarce-

we tlie men workers so
trades-unions, 
have been less able to organize for collective bar
gaining, and the same defencelessness has made 
them easier victims of tlie system of lawless bur

ly avail to dam the movement back.
There is indeed in Canada a foreshadowing of 

such a movement in the Fair Wage schedules adopt
ed for government contracts. Though the value of 

incentives and precedents is lessened by

and lessThe other Provinces did not gaining. Longer hours, lower wages, 
wholesome working conditions have been their por-

these as
the circumstance tW they relate to the wages of 
adult men, whereas, in the United States at least, 
the Minimum Wage laws apply only to women and 
children. We in Canada are not. likely to make any

Pence the pity of the community lias beenlion.
first stirred by their greater need.That the spirit of ihe Canadian people is prepared 

for such legislation was clearly shown by the 
practical unanimity of apprqval from all classes of 
our nation. It might have been expected that the

burden of pay-

First.Uns is the programme we may expect; 
the appoint tuent of commissions who will report what 

should be and how far short of fta living w-ige 
the prevailing wages of women and children are. 
Incidentally it will deal with the current excuses 
and objections regarding t.lie Increasing of *««». 
such as the proportion of children who support 
widowed mothers, the. number of 
whose fathers support them for the benefit of their 
employers, etc. If, as is to be expected, this report 
reveals conditions which surprise and shock the pub
lic. laws will lie passed, practically without upposi- 

pruviding for Minimum Wage boards, who will

wider application.manufacturers, upon whom the 
ment is to fall, should have opposed it. The man
ufacturers of Canada are handed together into as 
compact, powerful, and energetic a group organiz
ation as can be found in the Dominion. They saw 
at once the implication of such laws, and set their 
attorneys to watch every proceeding of the Legis
latures. To their credit be it said that they did not 
attempt to prevent such laws being passed. They 
contented themselves with suggesting amend
ments favoring their own interests, and, doubt
less, while many of their proposals were rejected 
there was value in the criticism they furnished. 
They, as well as all other citizens, were content to 
see the laws championing the rights of humanity. 
It is obvious, 1 venture to think, that this Dom-

theoricsThe day of the dominance of econo».i 
has passed, and its place has been taken by a da> in 
which moral considerations are supreme. The re- 

the laissez-fairefrom the sovereignty ofaction
creed is complete. And it includes a suspicion and 
distrust of all theories. Never was an intellectual 
conception so exalted over the lives of men as was 
this doctrine in the earlier years of the nineteenth 
century in Britain. Never did an intellectual con 
eention assert itself more assuredly or hold out more 

And never were glowing pre-

young- women

f km,

fix wages by arbitration proceedings. The third step 
will follow on the general public satisfaction with 
the working of sock laws. It will mean, as in Victo
ria, Australia, and to some extent in Britain, the ex
tended application of the law to moat, of the trade,» 

.And thus there will be a state gua-

glittering promises, 
dictions more disastrously falsified, 
it all was endless toil and misery for the mass of

The end of

those involved. It proved to be the most remorse
less instrument of torture with which a priveleged 
few had afflicted their bound and helpless victims 
in the whole long history of Britain.
Peel said, “Thus every great service of the British

in the country, 
ranter of that precious asset of any people, a decentHer peopleinion is ripe for social legislation, 

would approve laws like those of Britain, Australia 
and New' Zealand protecting the weak and salvag
ing the distressed. The electoral soil of Canada is 
only fallow, not sterile, if only our politicians

As Sir Robert
standard of living.

A Nation of Wasterscould see it!
The Workmen’s Compensation acts came Ify way 

of the United States after having been born 
and matured in Europe and tlie islands of the South 
Pacific. Another law, of a similar sort, has reach
ed the United States and is now engaging the eager 
attention of the State Legislatures. It is Mini 
mum Wage legislation on behalf of women and mi- 

One wonders if this contagion too will he

l-i <'I ii.at;-.'. it would lie thought ridiculous ti- split 
the Femirytvama railroad up into pieces of 10U miles, 
hut precisely that Is what la done with the goods 
when we gi t them by rail to Philadelphia or to New 
York. ! rattier more than suspect the cartage bill 
of the country is five, perhaps ten, times as great a* 
the freight h'.U,

The necessity for preparation to meet tlie commer
cial conditions that, will prevail after the war 
urged by Secretary of Commerce William O. Red- 

address he delivered before the Phitadel-fleld in an
phia Chamber of Commerce. What Mr. Redftield saidnors.

blown across the border. of the U. S. applies equally to Canada. Mr. Red tie Id
It was in 1909 that the Massachusetts, first in 

the Republic, passed a law meant to provide a de
cent living wage for women and children, 
done after a voluminous report, hati been prepared 
by an investigating commission.
Workmans' Compensation Acts in Canada all oppo
sition fell away before the disclosure of actual 
conditions. Tlie law was passed without dissent 
in the House, and with only one adverse vote in 
the Senate. It was a very timid law, for it provided 
no penalties beyond publicity. If any factory or store 
refused to pay what the State Board declared to be 
a necessary living wage the refusal might be adver
tised in the newspapers. No fine, no gaol sentence, 
only the simple notification of the refusal to cus
tomers and neighbors, that was all!

said in part; Hew to Reduce Losses.
"Trriludoary inquiry now making inOi tiio subject 

in tlie Census Bureau develops the fact that iu the 
delivery of iep the cost of a single cartage equals 1 ■' 
per rent of the price of the goods; that in coal it 
equals tit per cent; in milk 1.2 per cent. What is pos
sible in the way of correction? Many things, flood 
paiements kept in good order, Automobile trucks 
carrying the longent practicable distance without 
breaking built. Co-operative carting" so that, cacti 
store in the (own is not duplicating the work of every 
other. The advertôting value of an individual deli
very system is trivial when compared la lLie saving 
from co-operation.

“We use a weights and measures system that is 
antiquated, it takes four pages of an official publica
tion to describe the various kinds of bushels itiat 
exist in America. Tour own Mint buy* all its su im
plies and common metals by one kind of weights and 
measures, its precious metals by another, ami dues 
all its laboratory work by a third. No sane nation 
would ever adopt the crude and eta may system we 
continue to use. The metric system adopted by thir
ty-four nations Is simpler, easier, more effective and 
more widely used than any other. It has made it» 
way by its merits.

“Finally, here are alx definite things to be donee 
stop waste, make industry the close friend and ally 
of science, educate our boys and girls for their work, 
learn costs and causes of costs, study and conlref 
Ihe serious expenses involved in distribution, and 
get a weights and measures system that Is up-to- 
date. With these things done we ned fear the com
petition of no man.

“I have said nothing about labor readjustment», 
If these shall come it ought to be remembered that 
what we need is not a low rate of wages but a low 
cost of production. The low wage does not always

( I would not be“We arc tlie wasters of the world.
untruthful to take the initials ï. V\ . V,., with which

to ourselves as
It was

familiar, and attach them 
meaning the Industrial Wasters of the World.
V,u are

As with the We

like to he lavish.
Waste a Costly Factor.

“This wastefulness is one of our great industrial
v." eu finesses. We cannot- compete and we ought not,

France </flu expect to compete with a nation like 
Germany so long as wc are wasteful and they un
thrifty. We usually ignore science in industry, and 
are apt to talk about , a practical man as better than 
a scientific one. Meanwhile Germany builds up great
industries, wholly baaed on scientific research, and 
England organizes a, special Government Committee 

Industrial Research. Industry must be wedded to 
science in this country if it. is to compete with na
tions where science and industry go hand in hand, 

“Wc usually are ignorant of what the goods we 
produce cost us to make. Repeatedly the field force 
of our Department have been asked to stay and tell 
tlie manufacturers of whom they were Inquiring how 
to ascertain their own costs. The Federal Trade Com
mission is authority for the statement that the gen
eral ignorance on this subject is Iemantable. We 
be almost incredible it it were not demonstrable. We 
have almost lacked industrial education. It is not

The facts which convinced the public and fright
ened off opposition in Massachusetts were such as 
these: It was found, after careful scrutiny of every

on

item of expenditure, that a woman could not main
tain herself in wholesome decency on less than $10 
a week. Over against that calculation was set this 
disclosure of actual conditions, that 79 % of the 

employed in industry in the State receivedwomen
less than $459 a year, or an average of $8.82 a week. 
The report also stated, that “Less than one quarter 
of the girls live at home. Loss of time through un
employment and other causes varies from 4 to 14 
per cent., is greatest among those poorest paid. 
They often do without needed medical attention. 
The average working woman devotes more of her 
surplus income to the welfare of others than to

so in Germany. Make no mistake, it is not the wages 
o( the German workman which make it hard to com
pete with him. It is his training.

“We are making a beginning in Federal aid to in
dustrial education. It should have been done long 

Sometimes 1 think we have a gift of ignoring the

frivolity or pleasure."
Since 1909 nine other States have passed Mini- 

Wage laws. None of them have shrunk, as ago.
important and neglecting tlie obvious.

- “It is, I think, the fact that it costs more to take

mum
Massachusetts did, from attaching the usual penal
ties to infraction. Most of them follow the practice 
of Australia and Britain in the administration of the 
law, providing for arbitration before State Boards,

h. barrel from the warehouse to the railway in Phila. 
del phia than it does to transport it fmm Philadelphia
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be reversed, viz., the credits granted to the Muni
tions Board would create new deposits, and thus 
for the time being inflation would be in evidence.

Analysis of the deposit increases recorded in the 
table shows conclusively that a large share of the 
increase of deposits must be ascribed to the great 
wheat crop of Western Canada. Nearly aU of the 
banks with large systems of branch’s in the West
ern provinces show exceptionally heavy gains in do

ing in the form of credits granted directly to their posits. The Weyburn Security Bank’s deposits in-
qustomers, large and small, who are engaged in creased 90 per cent, in the eight months; Northern
making shells and other material for prosecuting Crown shows an increase of 50 per cent.; the Union
the war. So, altogether, it appears that the muni
tion credits have absorbed fully three-quarters of 
the increase of deposits. All who understand bank-. 
ing and finance arc well aware that the remaining 
one quarter should be reserved in the form of im
mediately available assets. As regards the ques
tion of cash reserves, it is worthy of remark that 
the securities acquired from the Imperial Muni- ed most importantly to the increase of deposits

which the banks have been able to show. Of course 
stitute a liquid reserve of the highest character; and new deposits acquired through realization of agri- 
even under war conditions the $100,000,000 of trea- cultural products represent real money, and it can

not be said that they are the result of infltaion of 
credits. It is worth noting, toq, that the deposits 
created by the munition credits become real money, 
and all traces of inflation in connection therewith 
are removed when the loans which created the de
posits are finally paid off.

When the chartered banks complete the additional 
loans to the Munitions Board, as arranged for 1917, 
it does not necessarily follow that their holdings of 

abroad, they would suffice for domestic settlements. British treasury bills will be correspondingly in- 
Ilowever, it Is not likely that the banks will take creased. If the banks have been taking one-year 
action leading to a further large increase in the is
sues of inconvertible legal tender currency unless 
the emergency is grave. A further large expansion 
of the uncovered note issues of the Dominion would 
have a decided tendency to derange the currency and at the end of the year their holdings of treas- 
systrm, and to demoralize the exchange with the ury bills would be the same as at present, namely, 
United States.

In the foregoing paragraphs it has been remarked than a year; or if they are required to take re- 
that practically three-quarters of the gaind in de- newals of maturing bills, then the end of the year 
posits were absorbed by munition loans—the infer- will probably see an increase in the holdings; and 
ence being that the banks received so much new to effect this comfortably further steady increase 
money on deposit and immediately proceeded to in Canadian bank deposits will be urgently requir- 
lend 75 per cent, of it to the munition makers and ed. Here is where thrifty practice by individual 
to the British Government. It is necessary to re- . Canadians will redound to the benefit of the Do- 
member that to a certain extent the process would minion.

The Munition Credits and
Increase of Bank Deposits

By II. M. P. ECKIIARDT.

At the annual meeting of the Bank of Toronto 
stockholders, in Toronto on January 30th, the general 
manager drew attention to tile fact that a consider
able portion of the increase of deposits during the 
tiscal year had been absorbed by means of the bank’s 
purchases of high -class securities, especially the Bri
tish treasury bills acquired in connection with the 
loans to the Imperial Munitions Board. And at the 
Commerce and other recent bank meetings special 
references have been made to the large amounts

Bank of Canada, an increase of 36 per cent.; Bank 
of Hamilton, 20 per cent. ; Canadian Bank of Com
merce, 16 per cent. All of these banks have a large 
All of these banks have a large propor
tion of their branches located in the agri
cultural districts of the west, and the conclusion is 
inevitable that these Western branches contribut

if d vunced for the purpose of facilitating British pur
chases of war material in the Dominion. It is doubt- lions Board—British treasury bills—normally con-
ful if the general public realizes the extent to which 
the munition loans have taken up the gains in depo- 

The credits to the Munitions Board are report- 
under the heading

sury bills .owned by the Canadian banks have con
siderable value as an immediately available reserve 
against emergencies. There is, for exmple, the 
standing offer of the Finance Minister to make ad
vances in the form of Dominion notes to any Cana- 

wus $44,384,000. The special dian bank wishing to pledge Ms holdings of British
treasury bills for that purpose. In an emergency 
tills offer could he availed of, and while the Do- 

ahove-mentioned heading have steadily increased. minion notes would not be suitable for settling debts 
On November 30, 1916, the total was $165,470,000,
— the increase for the eight months being $121,086,-

Fits.
#x<1 in the monthly hank return 
“('nn’i'h.an umnh:>i>al securities, and British, foreign 
and colonial public securities oilier than Canadian.” 
Tlie aggregate of bank holdings of these securities as
nt March 31st, 1910. 
munition loans to Bntain commenced on April 1st; 
and since that date the holdings of securities under
Un-

bills are paid as they mature, the banks might ad- 
to run off on April 1st, 1917. Assuming that all 
bills are paid as they mature, the banks might ad
vance $100,000,000 new money to the Board in 1917,

000.

With reference to this increase, it is to lie re
membered that there would he a certain amount of 
buying and selling of Canadian municipal bonds 
during the period, and such transactions also would 

under the same heading. However these 
being well-

appear
would represent a minor factor—it $100,000,000. But if the bills have a longer currency

known that the munition credits were mainly re
in the cases of Indi-sponsibie for the changes, 

vldual hanks it might happen that municipal bonds
sold to provide funds for lending to the Muni-were

f ions Board ; and in that case the increase of se
curities as reported in (lie bank statement would 
not reflect tlie full amount of British treasury hills 
acquired.
these securities is shown for eacli bank, along with 
the increase of deposits effected during the same

In the following table the increase of

The World Wonderperiod :
Canadian Municipal and British, etc., Securities.

1000’s omitted.)
Some Startling Facts and F'gures.—Great Britain’s Big Ordnance Base. 

- The Economic Str ggle.™Germany on a 30% Basis
Increase 
deposits 

Mar. 31 to 
Nov. 30, 

1916.
By C. W. BARRON, in the Boston News Bureau.Mar. 31, Nov. 30, Increase. 

1916.
Bank.

1916,
Montreal .... $ 4,422 $ 22.272 $ 17,850 $ 25,706

1.494

All the seven wonders of the world fade on his
tory's page compared with the spectacle Great Bri
tain presents today. A commercial nation of less 
than 50.000,000 people suddenly summoned to arms 
wliere no arms existed and in less than 30 months 
she has a bigger army than history ever before re
corded and a war machine in Europe that for wealth 
of shell, explosives and war power is the amazement 
of the Germans, who had taken ten times thirty 
months to prepare for the attack.

But this is only the beginning of wonders.
Both Air and Sea Command.

Without an English aeroplane engine that could 
circle her own Island she has vanquished the boasted 
Zeppelins and is mistress of her own skies. With 
submarines by the hundred threatening her coast 
defences, her food supplies, and her commerce she 
has swept all oceans, locked the vaunted German 
fleet in harbor, convoyed shipments of gold across 
the ocean in safety—loads of gold that in former 
times would have paralyzed national financial mar
kets—made the English channel her multiple track 
ocean railway to Europe with no loss by Zeppelin or 
submarine; fought in Africa, at the Canal, at the 
Dardanelles; grappled with the Turk and the Bulgar; 
changed generals and admirals in command ; changed 
cabinets; fed the armies of France; given arms to 
Russia; maintained the armies and the governments 
of Belgium and Serbia and altogether advanced to 
her war allies three thousand million dollars, or 
times the national debt of the United States.

Still Supplying the World.
While the United States has been trying to find out

now her manufacturing, her trade relations and her 
overseas commerce unimpaired. Yet she has grabbed 
the trade of the world, so that her enemies are strug
gling on half rations; their food, rubber and metal 
supplies from the outside world practically cut off 
except as new territory is taken.

This is a gigantic physical power and a trade and 
war power combined never before dreamed of. It 
puts in the shade all that the world previously knew 
of Great Britain’s financial power. Nobody dreamed 
two years ago that the war cost to Great Britain was 
to be beyond five or six billions. It is today three 
times that sum and Great Britain is prepared to 
double it again. But stupendous, and even beyond all 
previous estimates, as is this financial power, the 
physical and metal power manifested by Great Bri
tain is the marvel of marvels.

The British Lion was regarded in Germany as a 
money bag of trade and a whelp of the seas. Great 
Britain's ability to put 10% of her population under 
arms, to feed and equip her allies and at the same 
time to maintain her credit and commerce through
out the world was something never dreamed of with
in or without her empire before this war.

Uncounted Wealth and Unmeasured Spirit.
No economist ever counted the wealth in credit, 

gold reserves and securities power that is now show
ing forth in the British empire. No student of men 
and nations ever pictured forth the war spirit of the 
British people that could be so roused in a righteous 
cause. No student of religion or social order ever 
gauged the spirit of self sacrifice that is now light
ing the path of the nation in war.

This is the people’s war. It is the war of the 
democracy that has built the British empire around 
the globe. It is not a war of kings, lords or nobles. 
It Is a war in defence of all the civilization, peace

9251,873 
10.514 
11,268 
5,757 
6,457 
1.378 

10 563 
2,114 

14,445 
17,282 
14,012 

7,415 
6,635 
6,351 
3,677 

10,226 
7,715 
2,120 
1,671 
2,336

379Quebec ............
Nova Scotia..
British ............
Toronto .. ..
Molsons .. ..
Nationale .. ..

Merchants'. 
Provinciale ..
Union................
Commerce .. .
Royal................
Dominion .. .
Hamilton .. .
Standard .. .. 
Horhelaga ....
Ottawa ............
Imperial .. ..
Home................
Northern Crown 
Sterling .. ..
Weyburn .. .

6,132 
3,776 
6,399 
3,959 
3,337 

10 169 
2.221 

21,960 
26,135 
18,521 

7.242 
7,392 
4,785 
5.327 
2,737 
2,044 
1,492 
6,735 
1,374 
1,168

7,222
4,826
4,157
4,424

3,292 
6.532 
1,600 
2,033 
1,378 
2 625 
1,418

7 9°8
6°6

14.054 
15.708 
10.7SO 

6,243 
3,318 
4,021 
2,047 
5 087 
6,667 
2,090 
1,467

391
1,574
3,232
1,172
3,317
1,330
1,630
5,139
1.048

30
204

7191,617
2692789

$44,384 $165,470 $121,086 $168,536
Roughly three-quarters of the new deposits ac

quired, went Into the securities as above classified. 
It Is understood that at the end of November the 
banks had advanced $100,000,000 to the Imperial 
Munitions Board, so the additional $21,086.000 shown 
in the table may have represented the net in
crease of holdings of Canadian municipal bonds. 
The $100,000,000 here referred to would be apart 
from the credits granted direct to the manufactur
ing concerns to enable them to work up their con
tracts. There are 600 manufacturing concerns in all 
parts of Canada engaged In this war work. If it be 
assumed that they are working on bank credits av
eraging $40,000 per company, the conclusion is that 
the banks have something like $24,000,000 outstand-

how to build military rifles in quantities and has un
filled orders for them representing hundreds of mil
lions of dollars, England has -been turning out rifles 
by the million for herself and her allies, cannon by 
the thousand, boots and coats by the million for her- and honor for which England has stood and in which

she has made progress for more than a hundred years. 
The Prussians could measurably measure the

self and her allies, and, wonder of wonders, she has 
done all this, is doing it, is yet to do more, and has
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( wealth of England, count her population and take 
toll of her guns, big and little. They numbered her 
military men, her business men and her idle and lei
sure classes; and outside of her navy, her wealth 
and her trade site was by a Prussian military census 
as nothing. But nowhere in the world was there any
thing by which to measure the slumbering soul of 
that people. It is fighting mad today, and getting 
madder every minute. The stigmas and insults to 
credit and honor from Washington only increase the 
resolve of her people and their faith in the invincibi
lity of their righteous cause. For this they are will
ing to pledge everything in sacrifice for justice upon 
the altar of their battle fires.

To what martyred souls runs back this heritage of 
noble spirit only the historian of the future may at
tempt to answer. The purpose of the present inquiry 
is to answer the. problem of whence England gets 
her human power and her metal power.

The Ordnance Base.

£éÀ\

$a!" i

BIGHTS'FUTE 1HHCÂL REPORT

The Bank Of Nova Scotia
Reserve Fund, $12,000,000.Capital Paid-Up, $6,500,000.

PROFIT AND LOSS.
......... $ .‘«#6,114.90
..... _ 1,252,038.96Balance Dec. 31st, 1915 ............................ -.................................. ............ .........

Net profits for year, losses by bad debts estimated and provided for

$ 1,548,153.95

. $ 910,000.00
65,000.00Dividends for year at 14% .................... ...................

Wav Tax on Circulation to December 30th, 1916 
Contributions to Canadian Patriotic, British Red Cross, and Sailor’s Re

lict Funds..........................................................................
; Contribution to Officers' Pension Funa -................
f Balance carried forward December 30th, 1916 .....-,

Twenty-five years ago the machinery of England 
find lier metal workers stamped out the coins of 

nations and moulded the guns big and little 
She was the ordnance maker of the 

Then Germany became her rival as a metal

88,500.00
50,000.00

584,653-95
many
of many more, 
world. :

$ 1,'64 8,153.951
worker and. getting government bounties, or orders, 
she was able with her cheaper labor and living to cut 
tinder ttie prices of free trade England. The ordnance 

of England went out except for navy guns and

P.ESERVE FUND.
$13,000,000.00Balance December 21st, 1915 .,— -------

Balance forward December 30th, 1916 ... ............ $12,000,000.00tires
“made in Germany" invaded the Island and 
stamped aver the world on everything from cutlery to GENERAL STATEBEbT AS AT DECEMBER 30Ut,, 6916- 

LIABIUTIES.
rifles and cannon.

the foundations, in metal works and the old
______ $ 6,500,000.00
............ J 4000,000 ..00

584,663 .95 
228.399 ..50

Capital Stock paid in ............
Reserve Fund .............................
Balance of Profits, as per Profit and Doss Account -------
Dividends declared and unpaid .................. ................................

But
factories in this business, had not entirely disappear- 

Prussian hosts fired upon Belgium anded when the
attempted to roll up the treaties of Europe as scraps 
of paper. It was on this almost forgotten foundation 
that England has brought forth her wealth of war 

and is organising to roll the Prussian back

- $19,312,653 .45
7,945,081 -48Notes of the Rank in circulation --.

Deposits not bearing interest .........
Deposits bearing interest, including interest 

a.' crued to date ............................................ -

..... $21,278,801.64

66,546,078.30 87,324,879.94materia!
the Rhine in 1917, 95,769,981.42

201,904.12
over

England’s reserve in man power 
her commercial production, her exports and overseas 
trade while putting an army greater

in the field needs to be carefully studied.

that can maintain
Balances due to other Banks in Canada ............................. -
liaianees due to Banks and Banking Correspondents in

the United Kingdom ....................................................................
Balances due to Banks and Banking Correspondents else

where than in Canada and the United Kingdom --------

Acceptances under i-etters of Credit .................... ................. -

{
17,673.61than that of

France 759,246.33
96,748,785.48

559,888.39
England Feeding and Fighting.

Germany is living on 30% per capita of what it 
consuming before the war. But England is con

suming, feeding and fighting to the extent that her 
physical force is increased by far more 
The whole nation is fighting, men, women and chil
dren. There is nothing else thought of, talked of, or 
worked for, throughout the whole country. All the 
leisure classes men and women, are one way or an
other in the war. The women are joining in the ranks 
of labor and all labor is today for the country with 
everything in production, trade and commerce locked 
in with the war issue.

England did not waken to the

$116,621,727.82was
ASSETS.•- 1

....... $ 7,187,031- 00

. . . . 10,339,227 i Ï
1,225,085.h-t 
5,420,061.87

than 30%. Current Coin ....................
Dominion Notes ...........
Notes of other Banks .
Cheques on other Banks ...............................
Balances due by Banks and Backing Correspondents in the l nited King

dom and sterling exchange .............................................................................
Balances due by Banks and Banking Correspondents elsewhere than in 

Canada and the United Kipgdom ....................................................... ...............

f 3,556,069.50

5,286,375.77
\

1:. 31,013,838.45
2,000,000.00Deposits in the Central Gold Reserves ........................ ........................•-........

Dominion and Provincial Government securities, not exceeding market
value ................................................................................................... ; ",—*

Canadian municipal securities and British, Foreign and colonial public
securities other than Canadian, not exceeding market value ...............

Railway and other bonds, debentures and stocks, not exceeding market

Demand^oans in Canada secured by grain and other staple commodities 
Can and demand loam; elsewhere than in Canada ..........................................

thatwav power
soon as Ger- 3,110,74.°,. 20 

10,560,067.37
through cutting out luxuries socomes

many, but she is on the road to just us thorough a 
conservation of all forces. All the nations are in the 

for economic existence that fighting forces 4,767,081.57
7,793353.21
7.791J.73.57

struggle
may be increased. Germany and England are rather 
ashamed of it; Russia and France are proud of it. 
The shutting up of barrooms, the closing of places of 
amusement, the closing of cafes and the shutting off 
of lights at nine-thirty all make for increased man 

efficiency. It is not only a

67,045,767.35
4,519,455.77Call and demand wans in Canada secured by bonds, debentures and stocks

71,565,213.12
360,867.09
163,543.41

34,930,637.41

power and greater war 
financial and a metal, hut a social and economical

the world lias never 
of and of which the people of the United

Deposit with the Minister ot Finance for the purpose of tile, circulation fund
Loans to governments and municipalities ...»............................. - ■
Other current loans and discounts in Canada (less rebate of interest) ..
Other current loans and discounts elsewhere than in Canada (less rebate

of interest)............. .. ...» ............................................................... .. ------
Liabilities of Customers under Letters of Credit, as per contra........... ,
Overdue debts, estimated loss provided for ....... ................................................... sa-
Bank Premises at not more than cost, '.ess amounts written off ............. . .,63i,306.bi>
Real Estate other than Bank Premises ....................................................................
Ollier assets not included in the foregoing .........................................................

struggle in Europe such ns 
dreamed
States have almost no comprehension.

The People and Their Resources.

Formerly, armies fought battles and the war 
wherever the armies moved. Today, five-hundred 
million people are arrayed in battle and organizing to 
win ,n war. They are organizing in clothing, food, 
drink, the discarding of luxuries, increase in the ener
gies and hours of labor and in the mutual burdens 
nt. all forms of taxation. Any excess profit is prompt- 
ly taxed.-In England more than two billion a year 

quarter the cost is being raised by taxation.
• Grains are being ground more coarsely witli the re

sult that in bulk they produce 25% more, a smaller 
percentage of nutriment is lost and, the food being 
richer in nutrition, consumption per capita is dimin
ished without bread cards or other German regula- 

In all fighting countries luxuries are being

was

$116,621,727.32

H. A. RICHARDSON,
General Manager.I CHARLES ARCHIBALD,

Vice-President.
AUDITORS’ CERTIFICATE.

We have examined the books and accounts of The Bank of Nova Scotia at its Chief
that tln^'above^s/atement'of^Liabilitfos^'and'A^sel^a^Dccember 30th, 1916-, is in accord-

ance therewith The Bank’s investments and the securities and cash on hand at the

and certain Branches during the year, when we checked the cash and ventied the se
curities and found them to be in agreement with the nooks. We have obtained all in 
formation and explanations required, and all transactions of the Bank which have come 
under our notice have, in our opinion, been within the powers of the Bank. Ami we 
i-prtifv that the above statement of Liabilities and Assets as at December 30th, 1916, is 
properly drawn up so as to exhibit a true and correct view of the state of the Bank s 
affairs according to the best of our information and the explanations given to us, and 
as shown by the hooks of the Bank.

or one

tions.
steadily diminished. Cream, fat, sugar, wines, expen
sive meats and fruits arc being steadily reduced in 
consumption. Champagne Is forbidden in Russia; it

never at so low a price in France.
The whole world is coming into a new civilization, 

manhood and a new womanhood and a new

was
A. B. BKODIE, C.A. 
d. MeK. McClelland, c.a.,

of the firm of Price, Waterhouse & Co. 
Auditors..strength for both war and peace; and from Washing

ton to San Francisco there appears to be little com
prehension otJ>e issues and the economic results 
that must inevitably flow therefrom.

Toronto, Canada, 13th January, 1917.
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Business and Banking in the United States
Weekly Review by ELMER H. YOU NEMAN, Editor 

Bankers’ Magazine.

I Special Correspondence of The Journal of Commerce),

They were not only three times the exports to South America, 
but exceeds the combined exports to that part of 
tlie world and to Asia, 
tiie preponderance of Europe- is less marked, the 
imports from Europe being $574,212,649, and from 
North America $610,770,195, Canada furnishing $213,-

ceeded one billion in value last year.New York, Jan. 20, 1917. 
for the current fiscal corn, cotton, wheat and hay.

An extraordinary demand for farm products at 
exceptionally high prices does not seem to have been 
a sufficient incentive to add to the output. This 

not be done hurriedly merely by enlarging the

With, a Treasury deficit 
year already approximating $150,000,000, and with

forms of laxa-

In the matter of imports

expenditures mounting rapidly, new 
tion arc being sought. The application of Colbert's 

leathers from the goôse can
acreage, since unfavorable weather conditions may 

But if prices continue at any-

maxim, to get as many 
with as little pain as possible, grows increasingly 
difficult. Taxpayers are already seriously complain- 

niucii because ox the money burden of 
forms of taxation, but because of

514,062.
Surplus reserves continue to accumulate jn the 

New York banks. The excess of reserves oh Janu
ary 20111 was $202,472,630, compared with $181,438,- 
GL0 on January 13th, and $140,441,440 on January 

Recent increases in the surplus of reserve are

defeat this effort, 
thing like tiie present level for any length of time, 
fertilization and better means of cultivation as well 
as an. enlarged acreage may he expected to swell 

That the resources of the soil are be

ing, not so 
the various new
l he petty annoyances they inflict.

One of the latest proposals is a tax on the profits 
corporations and partnerships in excess of eight 

per cent., and to a total ol $s,00(! or more, 
methods of computing the basis 1er some of the new 

■ in the hands of officials who do not them- 
si,Ives agree in all cases, and .the difficulty which 
business experiences in accommodating it so 11 to the 
fresh imposts is real and serious.

(loverninent shipbuilding, a nitrate plant, and tie 
purchase price ol the Danish West Indies, the latter 

• amounting to $25,000,0011, are some ol the items 
increase (lie large outlay in addition to

now mi\ :il

0th.
without precedent, and indicate that the New York 
banks are well supplied with funds to care for such 
additional foreign credits as may be required in the 

Of the total reserve held by the New

the output.
jug exploited at present to the full capacity or any
thing like it no one acquainted with

seriously contends. Present conditions point

of these re-Tlic
sources
to prosperity for the farmers of the country for a near future.

York (Tearing House banks on January 20, $490,-Iax<‘; an
long time to ronio.

062,000 was in specie.
H is notable that in a recent six weeks the sur- 

of the banks increased by $140,400,-

Ncw Loan to Great Britain.
That Hi, ruling made sonic time ago by tiie fed

eral Reserve Board regarding the purchase by the 
banks of foreign Treasury bills was not, as seme 
inferred, antagonistic to foreign loans in general is 
a fait well established by tiie success of I lie new 
loan of $250,00(1,000 to the United Kingdom.

and the purchase of $15,000,000 of notes of the

plus reserves 
000. The large reserves in the hanks and the- ex
istence of other conditions tending to'ward monetary 

have stimulated the demand for high-grade in-on*
that go to 
tin* sums now needed to carry out tin

i ase
vestment securities, facilitating the placing of the 

British loan and other important financing.
This

newloan
Central Argentine Railway representing the only for

mol military programme.
Tim Federal Reserve Art offered 

hanks ! lie opportunity of going into 
foreign banking, a privilege of which they have 
been slow to avail themselves, sine,, only oil* Or 

established foreign branches un

it would seem that there is ground for believing 
that tiie Federal Reserve Act is cutting down

extent the deposits of the National banks of

Io American 
1 he field of tovigil financing here since the ruling of the Reserve 

Board mentioned above. some
New York.. Official statements as made to 
Comptroller of the Currency show that the deposits 
of these institutions on December 27th, last, were 
$203,408,300 less than on November 17, and $26,729,- 
700 less than on December 31, 1915. There are so 
many influences causing large fluctuations in the 
deposits of the New York banks that it is difficult 
to trace the decline solely to the operations of the

theThis latest British loan, as in the case of the
one for $250 hhO.OOO on September 16, 1916, and that 
of November 16, 1916, for $300,000,000, is protected 
hv collateral deposited in New York. 1 he proprio- 

such requirement has been much discussed

two banks have 
dvr the terms of the new law. The majority of tie 
existing National banks ell her felt themselves im
perfectly equipped for venturing into I he foreign 
■field, or did nul deem their capital large enough to

I y ol
here, and h ading American bankers have not hesi
tated in declaring that collateral is unnecessary 
and ought not, as a matter of international cour- 

Thc other view is that the re

take mi the added responsibility which such expan- 
To remedy this timidity, Conshin would entail.

amended the law by permitting the present banking law. Nevertheless, it is believed thatnew
it has been a factor tending to reduce deposits par-

tesy, lo be asked, 
quiring of collateral is by no means a reflection 
on either tile credit or good faith of Great Britain, 
nut that it greatly facilitates the placing of loans 
here to almost any extent, and makes sure the suc-

Under the remarkable

grass
National banks to subscribe lo the stock of a hank 
spv- itii ally organized for establishing branches in 
foreign countrh

Under the new lawticulariy of out-of-town banks, 
these banks have been gradually withdrawing their , 
reserve balances in New York and placing them in 
the Federal Reserve hanks of their respective dis-

Although several months have
in question waselapsed since the amendment

advantage lias "as" yet been taken of it. of these flotations.passed,
The fact is, despite all th addresses, essays and conditions prevailing abroad, and the comparative 

inexperience of the majority of American bankers 
in handling foreign loans, the absence of collateral 
even in the case of a nation with the exceptional 
credit of the United Kingdom, might seriously re

tried 9. By next November all the reserves will he 
thus withdrawn. Of course, exchange and other re
quirements will necessitate in keeping of large 
balances in New York by the so-called “country" 
banks, and those located in what have heretofore 
been called “reserve” cities, but the large reserves 
formerly piled up in New York will now go to the 
Fderal Reserve banks.

Two or three bank failures occurring recently in 
one of the Southern States have been received witli 
considerable surprise, as they came at a time when 
bank failures have been so infrequent as to cause 
an event of this kind to be a decided novelty. A com
pilation recently made by “Bradstreet’s” shows that 
the number of bank suspensions in 1916 was forty- 
one, the smallest with three exceptions in twenty- 
four yars, while the liabilities—$5,980,798 — were 
the lightest of which there is record during that 
period. Of the banks suspending last year, four 
were National institutions, three were loan and 
trust companies, one was a savings bank, twenty 
were State banks, and thirteen- were private banks. 
Small as is this bank mortality comparatively, it 
must still seem large tp countries where bank 
failures are even more rare.

Criticising one of the most recent bank failures, 
the Comptroller of the Currency declared that it 
was due to the large number of directors “who rare
ly attended a bank meeting, and permitted the bank 
to be dominated and run principally by unfit offi
cers and a few directors, who were big borrowers 
of the bank, and who otherwise seriously neglected 
their duties and ignored (heir responsibilities as di
rectors.”

articles about expanding American trade and fin
ance in foreign lands, the National disposition is to
ward inertia. American banking especially is so oc
cupied with problems at home, and is in general so 
well satisfied with present profits, that there is 
slight tendency to incur the risks and uncertainties 
which foreign banking entails.

strict the placing of the large loans required Whe
ther this condition is justified or not, the practical 
view of tiie matter is that the success of the loan 
must be assured, and this the great store of saved 
capital possessed by the United Kingdom renders 
possible, though not without more inconvenience 
than would attach to th,- placing of a loan based

Contract Goes to England.

Much perturbation has boon caused by 1 lie di
version of contracts for naval shells, amounting to 
some $3,000,000, from American to British manti- 

The contract was for sixteen inch shells
upon credit only.

Railroads Catching Up.
For some months there has been a serious lack 

of railway freight cars. On November 1st, there was 
a net shortage of 114,908 cars, of 107,778 on Decem
ber 1st, and 59,892 on January 1st. These figures 
are a reversal of conditions prevailing for several 
years. For the whole period of nearly nine years 
preceding August, 1916, there was a continuous net 
surplus of cars, except for a few short Intervals. 
The ability of the railways to come closer to meet
ing the requirements for cars is partly explained by 
greater act ivit v in car building. The orders received by 
builders for domestic uses were 170,000 in 1916, com
pared with 96,000 in 1915. It will thus be seen that 
there is a tendency on the part of the* roads to 
make provision for the great increase of business. 
Notwithstanding the fact that the railways are 
slowly catching up with the demand for shipping 
facilities, the movement of goods in some lines is 
still slow— a condition due not solely to lack of cars, 
but aggravated by terminal congestion.

The preponderance occupied by Europe in the 
foreign trade ol' the United States is strikingly 
shown in some recent official figures giving imports 
and exports by grand divisions of the world tor the 
eleven months ended with November last. Out of a 
total export trade in this period of $4,960,302,630, 
Europe took $3,464,518,743, or approximately 70 per 
cent, of the total. Of this amount the United King
dom alone took goods to the value of $1,702,906,305.

Although special efforts have been made to pro
mote trade with South America, the exports to that

I a cturi rs.
for the American Navy, and considerable surprise 
has been expressed that under war conditions a Brit
ish establishment could outbid 1 he Americans. The
home manufacturing concern showed so much soli 
citudo in llie mailer as to publish an advertisement 
in tin* newspapers setting forth that the bids for 
tin* sixteen inch shells was based upon experience 
in making lourtccn-inrli projectiles. 11 was stated 
in I lie advertisement referred to that the concern in 
question had exp* tided upon the latter some $252,- 
000, and had not received anything in return on the 
contracts, besides being ITubjeet lo a contingent li
ability of some $678,00(1 more. Reference was also 
made to I lie severity of the Government's tests for 
these projectiles.

Possibly,, as the present Administration does not 
took witli favor upon a protective tariff, it may feel 
a little quh't satisfaction in seeing an industry 
heretofore well protected showing an inability to 
compete witli a like Industry in a free-trade coun
try. Probably, if all the tacts were- known, special 
eircnmstam-cs were influential on both sides in 
causing this contract to go across the water.

In the value of crops produced on the farms, last 
year established a new high record. Tills was not 
du*' lo tlm fact t liai I lie crops were larger than 

sual. for generally the year was one of low crop 
jirnduc-tioii. lap il was due to an advance in prices. 
The level of prices paid lo producers for the prin
cipal crops, Dérouiller 1, 1916, was about 55.9 per 
rent, higher than two years before, and 52.8 per 
e*higher than tiie average of the- previous eight 
year.;, on December 1. The gross value of last year's 
farm crops was $13,449,000,000,exceeding by $2,674,- 
(100,000 the previous record of 1915. Four crops ex-

As the compilation made by "Bradstreet’s" shows, 
the character of American bank management is im
proving. With nearly 30,000 banks independently 
owned and managed, the wonder is that bank fail
ures are not more common than they are.

The recessions in trade which many expected to 
follow soon after the holidays have not yet arriv
ed. Bank clearings for the week ending January 
20tli were slightly below the preceding week, but re
present an advance of 35.6 per cent, compared with 
the same week last year, and of 94.6 per cent., 
pared with 1915. From practically all sections come

com
part of tlio world amounted to but $197,501,248.
Against this Canada alone took goods from the Unit- —almost uniform reports of exceptional activity. The

stock market, which a few weeks ago recorded vio-cd States in the eleven months ending with No
vember, 1916, to the value of $545,422,347. This ia (Conducted on Page 6.)
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the remainder of the fronts the opposing artillery 
wings continue to hammer hostile trenches. Near 
Z bo row, in Galicia, an Austro-Gcrman raid was 
frustrated by the Russians, who drove the invaders 
out after they had entered some trenches. 
Russians captured two small posts. An Austrian 
offensive near Oppachiasella, south of Gorizla, on the 
Carso, failed under Italian artillery fire.

The Minister of Munitions, in London, England, 
announces that an explosion occurred at a munitions 
factory in the neighborhood of London.

One thousand Americans, mostly naturalized Syr
ians and Armenians, will be taken on board the Am
erican cruiser DesMoines at Beirut for transporta
tion to the United States. •

Oliver Wilcox has given notice of an amendment 
to the Criminal Code designed to stop the menace 
of steadily increasing numbers of race tracks in 
Canada.

The idea of a meatless day for England lias been 
abandoned for the present..

The Duke of Devonshire officiated for the first 
time at the opening of Canada’s Parliament.

Home service regiments are to raise reinforcing 
drafts for overseas service.

The contractor of the Lasalle bridge withdraws 
from his contract.

The opening of the Duma has been delayed ow
ing to Ministerial troubles.

A plan for temporary diversion of Niagara River 
water for power was authorized at Washington.

The Week’s News
The

ment to Edith Cave-11 has been started at Ottawa.
A Waterloo township farmer, L. Schilling, was 

fined $20 and costs for offering stale eggs on the 
market in Kitchener.

Rev. John
Methodist missionary, traveller, author and Indian 
fighter in Western Canada, died at Calgary after 
four weeks’ illness.

The- western coal operators have told the Domin
ion Government that if it desires to take over and 
operate the mines till the end of the war it will 
have their hearty co-operation.

Sir Wilfrid Laurier has been informed by Sir 
Cecil Spring-Rice, British Ambassador at Washing
ton, that Hon. Dr. Belaud is about to be released, 

Britain and Germany are about to 
to release all interned persons in

January 14.
The British repulsed raiders on the western front. 

The Teutonic allies made further progress against 
the Russians along the Sereth southwest of Galatz, 
capturing the village of Kotumikhali and also the 
town of Vadeni. Austro-Germans were repulsed at

On the northern end

McDougall, the, well-known pioneer

various points in Rumania, 
of the Russian front, in the vicinity of Riga, the 
Germans delivered a heavy attack against the Rus
sians east of Kalnzem, but were- repulsed.

The capture of two enemy submarines is report
ed by the Italian War Office.

A Swedish steamer was stopped in the North Sea 
by a German submarine and compelled to throw in
to the sea all the mail from Entente countries, con- 

- sisting of 700 sacks.
and that Great 
arrange
countries who are more than forty-five years of

both
A large party of returned soldiers and officers 

arrived at St. John, N.B., from England.
The battle-cruiser, Tsukuba, 13,750 tons displace- 

sunk in the harbor at Yokosuka by the 
The explosion

age.

ment, was 
explosion of her magazine. was January 17.

Northeast of Vite Calonne the Canadians carried 
out a raid of German trenches on a front of seven 
hundred yards, and penetrated the positions to a 
depth of 300 yards to the German second line. At 
Braucourt-Sur-Ancre a drive by the British gave 
them German positions over a front of 600 yards. 
The Russians, in a vigorous attack, have recaptured 
the village of Vadeni, six miles southwest of the 
important Danubian town of Galatz. Berlin reports 
that near Smorgon, which lies on the railroad be
tween the Vilua and Minsk, the Russians, after very 
heavy artillery preparation attacked and penetrat
ed the German lines on a narrow front, but later 
were driven out.

Admiral Dewey died at his home in Washington 
at the age of eighty.

Mr. A. J. Balfour sends footnote, to Allies' Reply, 
to President Wilson.

The Vatican answered the German note of De
cember 12.

The definite- announcement that the Greek Gov
ernment had accepted in their entirety the demands 
of the Allies was received in London in a cablegram 
from Sir F. E. H. Elliott, British Minister at 
Athens.

A German raider for the past month has been 
sinking vessels of the Entente Allied powers in the 
South Atlantic.

France’s protectorate over Morocco is recognized 
by the United States in a note handed Ambassador 
Jusserand by Secretary of State Lansing.

caused by a tiro.
The thermometer at the experimental farm at 

Brandon reported 52 below zero.
The Co-operative Wholesale Societies of Man

chester (England) and Scotland, have bought two 
-thousand acres of wheat land in Canada.

S. cruiser Milwaukee, costing approxi
mately $4,000,000, went ashore near Eureka, Cal.

Four school children were found frozen to death 
near Cadillac, Saskatchewan.

January 20.
In the capture of Nanesti. ou the Sereth River, 

in Rumania, hard fighting took place in the streets. 
In withdrawing from the village the Germans 
claim the Russians suffered heavy losses, 
line in France near J-oos, the British, in a daylight 
raid, blew up German dugouts. The artillery duels 
have again become violent in the Verdun sector. 
Several successful raids were carried out hy the 
British and French during the week-end, while a 
German attempt was easily repulsed.

The U.

On the

January 15.
The British, continuing their advance in Mesopo- 

the Shatt-el-Hai River,tamia, captuiwd a town 
and the Tigris, except for a small strip northeast of 
Kut-el-Amara, has been cleared of the Turks. With 
this exception Runuftiia is still the chief centre of 

The Teutons

on

January 21.
The Prussian commerce raider, believed to bo 

tlie Vineta, has been sunk by the British cruiser 
Glasgow,. ISO miles off -Para, ----------- -------------

The introduction of sugar cards has been defin
itely decided upon in France.

Eleven thousand people have died of hunger in 
the Mt. Lebanon district in Syria, at Beirut.

violentlyweremilitary activity.
the Kasinoby the Rumanians on 

The Teutonic allies report that they are 
control of Vadeni, six miles southwest of 

Thdre have been several en-

thrown back
River, 
in full
Galatz, Rumania, 
counters
in Macedonia, on the western wing, south of Lake 

On the eastern shore of Lake Malik the 
To the cast along

between the French and Austro-Germans

Ochrida.
French advanced near Zveda. 
the Doiran front, the British raided the village of 
Rkinjali and also bombarded the town of Neochari TO DEVELOPE CANADA’S TRADE.
from both land and sea.

The sinking of the Austrian passenger steam
ship Zagreb, 537 tons gross, by a submarine in the 
Adriatic, is reported.

Dr. Karl Liebknecht, the German Socialist leader, 
received an additional sentence of four and one- 
half years at hard labor and expulsion from 
Berlin Bar.

As part of the plan to develop direct trade be
tween Canada and France after the war, two com
mercial trains are to be fitted out, one stocked witli 
samples of Canadian products, to tour France, and 
the other to travel through Canada with French 
Chemins de Fer de l’Etat and the Chemins de Fer 

advance of the Teutonic allies in Rumania goods. Four of the French railway" companies, the 
The Russians shelled the town paris-Lyon-Medlterranee, the Paris-Orleans, the

du Midi, have agreed to grant free transportation 
of these Canadian products on their lines, while the 
Canadian Pacific and the Grand Trunk companies 
and probably the Canadian Northern won,! recipro
cate by free transportation of French goods.

Free ocean carriage for the sample goods of both 
countries has also been promised by the Compagnie 
Generale Transatlantique.

The proposal, which has been submitted to the 
French Government, has been endorsed by L’Associa
tion d’Expansion Economique, a body composed of 
the presidents of the various French Chambers of 
Commerce, which has undertaken to carry it out.

The first display of Canadian products is proposed 
to bo made at the Lyons Fair in March next, and 
this will be followed by a similar display at the 
Paris Fair in May.

January 18.the

i ne
lias been stopped, 
of Tultclia and Isakcha, across the Danube, in Do- 
brudja. On the Russian front and in Galicia there 
has been violent artillery activity, and minor fights

The

January 16.
Except in Rumania, quiet continues to prevail on 

all the fighting fronts. Hard fighting continues in 
the region of Vadeni, southwest of Galatz, in the 
Rumanian theatre.
Fundeni delivered attacks 
lino.

between raiding parties at isolated points.
British in France further extended their gains nearThe Russians on both sides of
Beaueourt-sur-Ancre.

The Senate and the House of Commons assem
bled at Ottawa in the sixth regular session of Can
ada’s twelfth Parliament.

The total recruits in Canada since the outbreak 
of war now number 387,409, there having been 3,536 
enlisted in the first half of this month.

A deputation of physicians presented to the Com
mission of Conservation at Ottawa startling facts 
and statistics regarding the prevalence of syphilis.

Arrarcements have been made with Spain for re
presentation of Canadian interests in Barcelona.

Lieut.-Col. John Stanfield, M.P., lias resigned his 
position as Chief Conservative Whip in the Com
mons. ~

Hon. E. N. Rhodes, former Deputy Speaker, was 
unanimously chosen Speaker of the House of Com
mons at its first session.

The Earl of Elgin, former Viceroy of India, died 
in England.

William Livingstone of Detroit, was again chos
en President of the Lake Carriers’ Association.

the Germanagainst

to the request of Pope Benedict that 
military authorities permit restoration 

Cathedral of Rheims, Emperor William has

"In response 
the German
of the
expressed readiness to co-operate in this project.

Prussian Diet opened in Berlin with a speech 
President of the Chamber, who expressed

The
bv the
the. hope that the New Year would bring peace.

At the opening of the Riksdag, reference
Gustave to food difficulties arising

was

made by King 
front hindrances placed on Swedish imports by' the
belligerent powers.

Another island in the Aegean Sea has keen oc-
BUSINESS AND BANKING IN THE UNITED 

STATES.
cupied by the Allies.

The United States Labor people discussed the 
advisability of organizing daily newspapers under

(Concluded from Page 7.)
lent declines, has become firmer, and the pros
pects in general are for a continuance of prosperity. 
In the steel trade a new high record has been made 
for unfilled orders booked in advance, and the out
look for a season of heavy construction work is 

It wms pointed at lately by the President

their control.
to the amount of $15,000 was done by a 

which destroyed the lighting plant as well as
Damage

fire
several business premises in the village of Athens, 
one of the thriving centres in Leeds country, 

x The Ontario Cabinet has decided that the Legis
lature will open on Tuesday, February 13.

English novelist of wide
good.
of the United States Steel Corporation that perhapsJanuary 19.

A-UStro-German guns have been shelling Cana, a 
railroad town in the Trotus Valley. On the western 
front there hSve been several small patrol engage
ments along the British portion of the line. On

Wm. de Morgan, an
popularity, is dead.

Labor representatives asked Premier Borden and
his colleagues for certain reforms.

A national movement to raise $20,000 for a

only twenty-five per cent, of the steel exports was 
in the shape of munitions, so that the closing of the 
war would probably affect steel exportations much 
less than many have supposed.monu-
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INewspaper men, in the Maritime Provinces es
pecially, will be interested in the announcement 
that Lieut. Eric R. Dennis, of the Halifax Herald, 
and son of Senator Dennis, has been awarded the 
Military Cross. The young man in question was 
mentioned in despatches on a number of occasions, 
the last time being referred to as follows: “The con
duct of this officer stands out above all others, and 
I cannot recommend him too highly.” 
break of war Lieut. Dennis was on the staff of the 
Halifax Herald, but at once offered himself for ser- 

He has done splendid work at the

Mentioned in Despatches • •
• •• •

!

Senator T. O. Davis, from Saskatchewan, who is 
seriously ill, is known as the whirlwind orator. Al
though born in Quebec Province, the Senator is de
scended from Irish parentage. He was educated at 
Trinity College, Dublin, of which his father was a 
distinguished graduate, but ever since 18/4 he has

He sat in the

Edmunt Schulthess. the new president of Switzer
land, has a big job on his hands trying to keep 
neutral when surrounded with three big warring 

Switzerland is the most democratic coun

it
At the out-

nations.
try in tin world, and the new president of the lit- 
tb republic shares the simplicity of his people. The

I
vice overseas, 
front, winning promotion and being recommended 
for the Military Cross three times within forty

been in business in the West.
House of Commons for eight years, being called to 
the Senate in 1904. He is thoroughly well informed

.sal ary is ouiy about $:i,000 a year, so that a man can- 
hair much of a blowout on that princely sti-

days.
on Wentvrn conditions, and is one of the most ac
tive members of the Upper House. Senator Davis is

Young Lord Torrington, who Is reported as miss- 
of the men who “came 
As a young man he started

Capt. B C. Freyberg, D.S.O., who lias been a ward- 
Victoria Cross, certainly deserved this decor- 

liat'Ke on the enemy's trenches lie led 
the front line trenches, then 

disorganized by mist and heavy

sixty line years of age.
ing at sea, is oneeu tin

a Li..u. in a i 
a hat In lion I tin,tig!

back" during the war. 
out in life under the most favourable auspices, be
ing one of King Edward’s favorite pages, and the

Later

Dr. W. li. (ii i!;i“. founder of Trinity Medical Col
lege, Toronto, and for thirty years connected with 
its management, lias died in bis eighty-seventh year. 
Dr. Geikie was born in Edinburgh, Scotland, but 
came to Canada as a lad and studied medicine. Un
der his management Trinity Medical College made 
a big name for itself, but the competition of the 
University of Toronto Medical School eventually 
proved too mue for it, and Trinity was adsorbed a 

Dr. Geikie was prominently con-

w. i.hvy
fcunfr' !’»■ mlii.-d ami reformed them and took the

* ei,

of family traditions and wealth.possessor
he was compelled to leave the army and denied the 
right to take bis seat in tile House of Lords owing 
to bankruptcy proceedings. Shortly after the war 
broke out he enlisted as an ordinary trooper in the 
19th Hussars, and so distinguished himself that he 
re-won his commission. He later transferred to the 

and has been second in command of a mine

iiu; in' German trenches, although he had
li. i, . , ii e wutiiideil in the advance. Capturing I lie 
he, ,iuj inn* m again reformed his men and held the acl- 
xau,- -d Ii Ii all day, although a third wound was 

a ,J while holding the line. The English press 
in Un ir praise of this man who, in

li .
av -
addition to winning the Victors. Cross, has been 
luaci" tempera*;, lieutenant-colonel.

few- years ago. 
liected with the Toronto Hospitals, and in Ontario

navy,
sweeper. Lord Torrington is descended from Ad
miral John Bytig. who w--

flagsliip in 1757, because he had not perform
relief of Minorca

l'revberg is 
■ eil with :iie Koval West Surrey Regina at. special!; his name occupies a big place in the medi

al world.
‘he deck of his<~ S ~ 1eon

<
own
his duty in connection w.Hi 
when it was besieged by the French Elect.for Stir-A-thur Ponsonby, Member of Var'intil

lin’; Burgh:!, has been asked t :> resit: a by bis Gen. Nivelle, -,vho lias succeeded J offre as com- 
mamlrr of the Allied Armies in France, is extreme
ly popular with the English. The reason for this is 
not hard to find, as Nivelle is half English, his mo
ther being a Miss Sparrow, of Kentshirc. Nivelle as 
a boy spent a good portion of his time in England, 
,o that lie is thoroughly English in his viewpoints 
and sympathies. The General’s mother was study
ing French in Baris when she met young Nivelle, 
who was then a lieutenant in the army. They were 
married shortly afterwards, the husband dying some 
years ago as a. colonel. Young Nivelle entered the 
army and made rapid progress, although he was only 
a lieutenant-colonel at (he outbreak of hostilities, 
ills appointment to tile command will mean a very 
close and most harmonious working arrangement 
between the British and French armies in Paris.

st-'iient.s owing to bin viewy cm peace.
of honour to Queen V1-•'oria, and if Lloyd George does not win this war it will not 

be through lack of organization. His tremendous 
organizing ability and driving force were evident in 
the munition work. Now lie lias secured two bust-

;i: a boy was pag 
aftor b«*ins cducutn! at lOtoii ami OxiorJ, aivd

Hn was r.iatiomd 'if (,na-tlio diplomatic service, 
hia*il inopb* and at ( 'openhaaen, au;i fben cat< red 
the Foreign Office, eventually betMiviin, , ate Kee ling men as his secretaries. One of these is Major 

Waldorf As tor, M.P., eldest son and heir of Baron 
He is a Conservative in politics, but that

rotary to the lato Sir Henry Campbell Hanm 
Since that time lie lias developed a serf ot revolu
tionary streak, and a few year: ago published a book 
known as
later another book known as “Diplomacy and l)emo- 

VoiiBonby lias now started bis propaganda

iAstor..
does not matter. Astor's job at present is the super- 
intendending of huts being built in the garden of No. 
10 Downing Street, which will be used to house the

Tim Decline of the Aristocracy," and still
> ..

<c.-ucy."
lor "peace, foot the Movement Is decidedly unpopular, 
and he is in danger of losing his scat as a result, of

staff of the Prime Minister. The other secretary is 
Philip Ker, chief editor of the Round Table. Astor 
represents the ultra Conservative wealthy class, but 
is taking hold of the job of building huts as if he 
were “to the manner born.'

Ills latest fad. f

A short time ago Lloyd George declared that. li- 
greater enemy to England than Ger-quor was a

many, and it is expected that one of the big prob
lems lie will grapple- with, as Premier, will be the 
abolition or the control of the liquor traffic. To 
show how strongly entrenched are the liquor inter
ests, in Parliament, it is only necessary to point 
out that, tho Duke of 1 needs, a Member of the House 
of lairds, Is tlio active head of the largest gin dis
tillery in England.. Ale has its representative in 
laird Hind lip, and in the Baron of Burton. Stout is 
represented by Lord lveagli, while Scotch whiskey 
whiskey distilling firm of John Dewar A- Sons. He 
ha;, its mouthpiece in Sir John Dewar, head of the 
has recently been made a peer, and will take bis 
sent in the House of Lords.

Despite the objections to titles made by Quakers, 
their numbers from time to time accept honours. 
The latest is the Rt. Hon. Joseph A. Pease, formerly 
Postmaster-General, who has been made a baron 
with the title of Lord Rotherham. The Pease fam
ily is one of the oldest and best known Quaker 
families in England, and has also extensive busi- 

relations on this side of the Atlantic. The

Col. Norton Griffiths, member of the British Par
liament and managing director of the Norton Grif
fiths Company, public works contractors, lias im
mortalized himself by the work lie did in Roumania. 
One of the objects of the German drive was to se
cure the Roumanian oil wells, 
sent to Itouniania to destroy the wells, and did this

Col. Griffiths was

so effectively that it is said the Germans cannot se- 
drop of oil until they can re-boro the wells

ness
father of the present peer was Gladstone’s mostcure a

and erect new machinery, and this will require sev
eral months of continuous work. Griffiths destroy-

intimate friend, and one of his strongest supporters, 
while the founder of the Pease family xvas known 
as the Father of Railroads, being the associate of 
George Stephenson in the construction of England’s 
first railroad. Some dozen years ago the Pease 
firm failed, and created a world wide sensation, but 
since that time their financial position has been 
somewhat improved.

ed hundreds of millions worth of property, hut it 
better to do this than to allow the wells towas

falls into the hands of the Germans. Griffiths is an 
engineer, a soldier and a contractor. He served in 
the Matabele War, Rhodesia, and through ihe Boer 
War, where ho was mentioned in despatches andAdmiral Dewey, the well known American naval 

officer, died last week in Washington in his eigh
tieth your. Dewey became the hero of the Amort- 

people after the Battle of Manila Bay, when he

medals. For the last half dozen years he haswon
been Conservative member of Parliament for Ded-

Two Canadians occupying widely separated fields 
of activity bave just joined the “Great Majority. 
The Earl of Elgin and 
died in London, was born in Montreal in 1849, while 
his father, the late Earl Elgin, was Governor-Gen
eral. After a lengthy diplomatic career he- went to 
India in 1894 as Viceroy. ' During his administra
tion there were two frontier revolts, which necessi
tated the Tirah Expedition. Later he was chair
man of a Royal Commission appointed to investi
gate the conduct of the war with the Boers in South 

From 1905-1908 he was Secretary of State

nrsburv.can
annihilated the Spanish Fleet stationed there. The

Kincardine, who lias justfact til at the Spanish ships were a lot of old tubs 
did not lessen the appreciation of bis fellow coun
trymen , who presented him with a home in V ash
ing! on and showered honours upon him.

born in Vermont and educated at the United

Sir Henry Dalziel, who lias purchased the Pall 
Mall Gazette of London, is a good example of the 
restraining influence of wealth on a man of socialis
tic tendencies. Dalziel has all his life been a news
paper man. and as owner of Reynolds’ Weekly was 
the great, exponent of labour and advanced social
ism and, at times, even of republicanism, as he fre
quently attacked the Royal Family. A few years 
age Dalziel was knigtlied. and immediately Reynolds’ 
Weekly began to tone down.. Later when lie was 
made a Privy Councillor be became an almost en
thusiastic supporter of the Royal Family. Through 
all his changes and movements Dalziel has remain
ed the close friend and warm admirer of Lloyd 
George, and has purchased the Pall Mall Gazette in 
order that it might be the mouthpiece of the new 
Prime Minister. The Pali Mall Gazette is one of the 
most influential of the London evening newspapers, 
and as ad some of the most brilliant men of teh 
present generation connected with it. Lord Morley 
was at one time its editor, then William T. Stead 
directed its destinies, and still later Lord Milner 
was its editor.

Dewey
was
Stales Naval Academy. As a young man lie took 
part in the naval fights connected with the Civil 
War, and later saw service on board American ships
in all parts of the world. Since his retirement from 
active service in 1900 he has been head of the United 
States Naval Board. Dewey never tired of telling 
of the co-operation and support lie received from 
the British naval commander at Manila when the 
Germans threatened to take sides with Spain and 
blow Dewev out of the water. The Germans bad a 
stronger fleet there than Dewey possessed, and the 
latter was very much afraid of the outcome when 
the British, learning of the situation, weighed an
chor and moved their ships in a direct line between 
the Germans and Americans. A shot then fired at 
Ihe Americans would have brought the British into 
action. The German commander, seeing the atti
tude of te British, withdrew, and Dewey was al
lowed to attack the Spaniard».,

Africa.
in the Campbell-Bannerman ministry.

Philip Boileau, the well known portrait painter 
and magazine illustrator, who died in New York, 
was born in Quebec in 1863, the son of Baron 
Charles Boileau, the French Consul-General in 
Quebec City. The young man was educated in 
Milan, Italy ; Paris, and London, England ; and then 
went to the United States, where he made a big 
name for himself as a painter and illustrator. 
Readers of magazines are familiar with the “Peggy 
Head," and the “Boileau Girl,” which he has used 
as types of American beauty. J
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THE PROFESSOR’S WAGE.-

Public Opinion (Chicago Tribune).
One of the more prominent eastern colleges has 

been conducting a survey of itself. It finds the stu
dents living in magnificent dormitories and palatial 
fraternity houses, some of which are heavily endow
ed, going to classes in their own automobiles and 
possessing more changes of raiment than bamson 
lost by his ill advised bet to the Philistine youths.

The survey was pleasant until it looked into the 
homes of the professors. There it found scholars of 
Greek and Latin, profound teachers of physics, crank
ing up clothes wringers and putting bluing in the

MAHAN VS. HINDENBURG.INVESTMENTS.
(London Express).

(Boston News Bureau).
The American markets have never really had a war 

boom. For the most part only accumulated earnings 
and profits from orders in hand have been added to 
stock market prices. Labor struggles, railroad rate 
agitations and false peace promises have all con
spired to block speculators who would engineer war 
booms in the stock market.

The discriminating investor has now the opportun
ity which never occurs twice in a generation to make 
investments in some American railroads and some 
American industrial companies upon a basis that 
years hence will be looked back to as phenomenal.

There are two things to which the public should

The present war has been described as a fight be
tween Mahan and Hindenburg. The Germans have 
endeavored to establish themselves as the. dictators 
of Europe by means of a mighty and perfectly equip
ped army and a navy of considerable but not over- 

Their hopes have been smashedwhelming power, 
by—we quote Admiral Mahan—“the unremitting daily 
silent pressure of naval force.” It was the British 
Navy that saved France in August, 1914. It was the 
British Navy that has made it possible to train the 

British Army in security and to transport it to

family wash tubs. 
The average pay of professors in this particular 

is considered high, but it is less than a goodcollege
bartender can command. The unctuous head waiter

fashionable restaurant makes considerably more.at a
An assistant professor would grow fat on the stipend 
of the chorus girl who has straight and comely legs. 

The professor is another "man with a white collar.”

new'
the various seats of war. It is the British Navy whose 
strangle hold is gradually but surely destroying the 
enemy’s economic life. Great battles may be won on 
land, but final triumph must be sought on the seas. 
Sea power is ours, unaffected by the pinpricks of the 

and, whatever the cost, we shall hold on to 
race and the sake of

.
be educated for individual and collective pros-

-light eating and
i now

perity in the future and these an 
heavy investing. Nobody seems to see it now but in 
the future food will be cheap and investments high. At 
present food is high and investments cheap.

Never in the history of the world has the wage 
earner had such opportunity to save and to invest. 
He has the double stimulus for himself and for his

RICH MEN AND THE PUBLIC.
enemy,

power for the sake of our 
humanity.

(Indianapolis News).
In the last twenty years there has been a grow ing 

feeling that in its relation to rich men, the public is 
somewhat in the position of an expectant heir. Mr. 
Carnegie contributed something to this attitude by

fortunes the size of the

sea

A BURNING ISSUE.children. giving away a dozen or so 
Archbold fortune. Mr. Rockefeller likewise has play
ed rich uncle to a host of worthy causes which have 
come to his notice. A great many other rich men

(Southern Lumberman).
find to worry about! AStrange what some men

in Hoquiam, Washington, has hit upon an issue 
which he thinks may represent a hypothetical crisis

FIRE PREVENTION EDUCATION. man
followed their example and shared fortunes 
the public. This contributed to the impression 

America the function of the man gifted with 
business and financial ability is to

have 
with 
that in 
extraordinary
accumulate as much as he can and then spend it for 
things the public needs but has not been able to pro-

(The Baltimore News!.
Fire prevention in public schools and fire preven

tion In homes are matters naturally of keen Interest. 
In the first case the question Is largely one or proper 
legislation regarding the construction and protection 
of school buildings; in the second case it is largely 

of individual education. It is estimated that

in national affairs. He writes to his local paper:
Can the name of a member of Congress be changed 

while representing a district from which he or she 
elected? If not. what would happen if Misswas

Jeanette Rankin were to marry while representing 
her Montana district as a member of the House of vide for itself.
Representatives ?

The «^bvious answer is: 
and women—the sovereign state 
elected to Congress not a name but a person.

Probably the next question will be, "What if Rep
resentative Rankin should marry a foreigner—a duke, 
or something?" And that might be harder to answer.

a matter
60 per cent of fires occur in homes, though of course 

cent of the fire loss does not result therefrom]
Through her voters—men 

of Montana has THE PYRAMIDS.60 per
Perhaps it is education which must be relied upon 

to furnish the chief weapon in the fight for fire pre
vention. Legislation is important; so is inspection 
of the construction and condition of buildings so that 
legislation may be backed up. But, speaking broadly, 
the co-operation of the individual, due to his ‘ enlight
ened self-interest,” is probably the essential factor 
in fire prevention as it is in the other activities of the 
Safety First federation.

These wonders of the world are situated about six 
miles from Cairo, on the left bank of the Nile, and 

the small town of Ghizeh. They are supposed! near
to date from 3ov0 B. C. to 2300 B. C.. are built of lime
stone, and an almost fabulous number of labourers 

have been engaged in their erection. The pyra-DR. ABBOTT FOR CONSCRIPTION. must 
mids are believed to have been built by the respec-

tombs for themselves. The largest, that 
of 11 acres and rises to a

tive kings as 
of Cheops, covers an area 
height of 480 feet. 

Perseverance

(Te New York Outlook.)
“In a free republic the people govern themselves 

and educate themselves. They ought also to be pre-

(

WHAT BRITAIN HAS DONE. built the Pyramids and scaled the 
bridged ourpared to defend themselves."

The foregoing statement is contained in a
Lyman Abbott, editor of the Outlook, received 

Chamberlain, of Oregon, author of the

It as tunnelled our canyons,Alps.
rivers, belted the world with a chain of railroads and 
steamship lines, and searched out all the remotest

letter
(London Chronicle).

the words of Mr. Lloyd George on the new 
“They have faced the greatest army

from
by Senator 
bill for compulsory military training.

Mr. Abbott, coming to the front for universal ser-

Hear
places of the Globe.British army: 

in the world, the greatest army the world has ever 
the best equipped and the best trained, and they 
beaten them, beaten them, beaten them."

vice, adds:
“It would promote a spirit of real patriotism, a 

patriotism which recognizes the truth that the people 
something to the government as well as the 

something to the people.”

"A NATIONAL LENT.”seen,
Thehave

“flannelled fool at the wicket, and the muddied oaf 
at the goal,” the "Essex yokel," and the “Kensington 
draper"—these have done this deed, these have won 

for Britain. And yet three years ago not

(Buffalo News).
There is no more pregnant sentence in the British 

Premier's recent speech than this: “Let us proclaim

owe
government owes

the day
only Germany, but many other nations, believed the 

people had degenerated and were unworthy 
of their mighty traditions and glorious past.

a national Lent during the war."
Lloyd George showed himself not only a master 

craftsman in the art ofGERMANS SPOIL THEIR CASE.British
of rhetoric but a master
appeal when he uttered those words.

Coming from the moutli of a man who but a few 
thorn in the flesh of the es tab - 

must have startled those who heard

(Chicago Tribune).
the earliest days of the Big Quarrel the Ger-From

mans have spoiled their side by trying to explain it. 
A notable example is replying to accusations of atro-

of Allied artocities.

short years ago was a 
lished church, it

DIPLOMATIC PATENT MEDICINE.
Zit.

cities by citing parallel cases(Chicago Tribune).
The proposal to form a League to Enforce Peace 

piece of the American habit of seeking something
We expect little from aThis puzzles Americans, 

crude and unkultured crew like the Russians, or Bri- 
French, but we expect a great deal from a

AVAILABLE GOVERNMENT SHOPS.is a
that cannot exist in reason, however much it seems 
reasonable to hope. It is patent medicine. We seek 

in life by deluding ourselves

tish, or
superior people like the Teuts, especially as Jehovah (Victoria Times).

recently published a list of 
them. By operating these as national munition fac
tories the government could control the profits of 

millions of dollars. And it

is a German. The Ottawa Citizento avoid consequences 
to the future.

A CONUNDRUM. private firms and save 
would be setting a most excellent example in prac- 

This is what the British, French and
NO BEAUTY.

(Hamilton Herald). tical economy.
Russian governments have done. Why not the gov-war, whichOld Abe Lincoln waged a four-year 

included the freedom of the blacks. Woodrow Wilson
enslaved in

(Southern Lumberman).
Judging from his picture, the new Emperor of Aus-

who stand on the
• ernment of Canada ?

stands passively by while whites are
Which is the most distinctively American?tria looks like the little dark men

in American cities and sell popcorn Belgium.
DEBT OF A BILLION.street corners 

and candy.

(Toronto Globe).
in December was (722,111,000,PREFER COLD FEET TO TRENCH FEET.

Canada's net debt 
the increase 
being almost
is hardly likely to emerge 
less than a billion dollars of a debt burden.

ADDRESS FOR A NEW NOTE. during two and a half years of war 
four hundred million. The Dominion 

from the conflict with

(Ottawa Evening Journal).
Two thousand men applied at the City Hall in

The white(Wall Street Journal).
An expression from Villa as to just what he is 

lighting for would be appreciated by Washington. ,

Montreal for jobs shovelling snpw. 
trenches are preferred by many to the other kinu.

<
I
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BANK OF MONTREAL The Bank o£ Nova Scotia statement (or the year 
ended December 31st is notable (or new high re
cords in respect to total resources, protits earned 
for shareholders and liquidity o( position.

Established 1817 As to resources the total assets ot the bank, which 
passed 100 millions for the (irst time in 1915, are 

than 12 millions to nearly 117 millions.
$ 16,000,009.00 

16,000,000.00 
1,414,423.00 

365,215,541.00

Cap?tfil Paid Up 
Reserve '7und 
UntJivie!ed Vroiit» 
Total Aftscls

up more
Of (hat substantial total nearly 72 millions are car
ried in cash, bank balances, etc., securities and call 
loans, these assets of an immediately or readily 
available description constituting in excess of 74 
per cent of the bank's total liabilities to the pub- 

Taking cash holdings, notes and cheques of 
other banks, balances duo from other banks and 
the Central (!old Reserve deposit, the proportion 
to public liabilities is close to 36 per cent.

The appropriations out of last year’s profits are 
shown in the following comparative table of profit

E:,/ED OF DIRECTORS:
......................President

Vice-President

Sir William Macdonald.
C. R. Cfosmer, Esq.
1). Forbes Angus, Esq. 
Harold Kennedy, Esq.

lie.»

STR ViNUF.NV MEIICDIVc, h- WM...........
0. B. GORDON, Ebij...........

E. P t-cec;.:;liiidds. Esq. 
Deni .Tiu.ighnesBy K.C.V.O. 
11. i; Drummond. Esq 
'a;,'. ; tt Mr.; -Oil.

R. ti. AllgU:'. i’-sv.

A liaumg.uiiit, Efq 

M ■ Vu:~ ' Fsi|
and loss figures for three years:

1916.W 1915.
.. ..$1,252,038 $1,220,057 $1,196,116
.... 396,114 201,057 41,124

1914.

Head Office, MONTREAL Profits . . .. 
Prev. bal. ... .=* ™R,CK SK, .. ..$1,648,153 $1,421,114 $1,237,241Assistant General Manager, Total .. 

Less :
Divid...........
War tax . 
Pens. F... 
Patriotic . 
Reserve ,

in Canada and London, England, for the Government of the Dominion of Canada, 
established throughout Canada and Newfoundland; also In London, England, New

Deposits from $1. upwards received and Inter

$910,000 $848,750
65,000 ............
50,000 50,000
...........  37,433
...........  100,000

$910,000
65,000
50,000
38,500

Banker»

Branche*
York, Chicago, and Bpckane.

Savings Department at all Canadian Blanches- 
est allowed at current rates. . ..$1,063,500 $1,925,000 $1.036.183

. .. $584,653 $396,114 $201,057
■ in the fol-

Total dvd. .
Balance.. .

Some leading comparisons are math' 
lowing table:

A GENERAL BANKING BUSI NESS TRANSACTED
IÏ7Za

BANK OF FRANCE. 1915.
$ 7454,415 

18,164,057 
58,644,110 
76,808,167 
84,984,375 

5,212,598 
12,081,463 

1,750,000 
10,488,243 

6,023,921 
6,023,921 
7,731,849 
9,571,996 

69,340,817 
34,012,487 

6,305,446 
104.244.467

1916.BANK OF ENGLAND STATEMENT.
,, ,.$ 7,945,081 
.... 21,278,801 

.. 66,546,078 
., .. 87.824,879 
.. .. 96,748,785 
., .. 7,187,031
.. .. 10,339,227 

Cent, gold res. .. .. .. .. 2,000,000
Bank bal., etc................ .. .. 13,487,580
Call loans, Can. .. .. 4,519,455

Circulation .. ,,
Deposits dem..........

Do. notice.. .. 
Do., total.. ..

Public liait...........
Coin........................
Dora, notes .. .,

of FranceThe weekly statement of the Bank 
shows the following changes: Gold holdings increas
ed 11,230,000 francs; silver holdings decreased 1 

in circulation increased 74.101,- 
general deposits increased 46,364,000

increase forI in- Rank or Kngland imported an 
,l,ii week In gold coin and bullion holdings of .L'.oli,-

liabilities is nowtoProportion of reserve726.
1S.90 per cent, again: I 19.40 Iasi week and 19.76 two .0:11,000 francs; notes 

000 francs; u 
francs; bills discounted decreased 0,700,000 francs; 
Treasury deposits increased 50,471,000 Irancs; ad-

wcpks ago.
i lie followingThe weekly stalenienl shows

Total reserve increased LS‘d',000; notes 
in circulation

«hunger : 
reserve

values dec reased L'0,760,000 francs.
Th<> detailed statement compares as 

francs) :

increased LHdMOO; notes 
decreased £185.006: public deposits increased ‘-L- 
795,090; nther deposits increased .L'7,4:, 1.000; Govern
ment securities imreused £13.610,000; other sc.cnri-

loliows tin

Dom. loans. Van. .. .. 7,793.853
Call loans, abroad .. .. .. 7,791,173
Securities...............
Total liquid.. ...
Current, loans ...

Do. abroad...........
Total assets.. ...

1915.1916.1917
.. 5.109,246,000 5,006,225,000 4,492,789,000

291,022,000 353,350,000 625,325,000
Gold ..
Silver.. . .
(ir'n .. ..17,188,170,000 13,756,036,165 9,986,041,000

2,115,521,000 2,048,787,782 947,571,861
•2,109,655,000 2,204.847,338 2,454,280,425

143,327,000 25,799,514 882,561,817
1,276,805,000 1,124,121,001 743.772.854

.. ... 18,446,892

.. ... 71,926.080
............  34,930,637
... ... 5,909,211
.. ...116,621,727

lies decreased £K,202,000.
Tlie detailed statement compares as follows wilh 

Hie same week ont1 and two years ago:
1916. Gen. (lep. 

Bills dis. 
Tr. dap.. 
Adxant vs

1915.1917.
,. ..125,6,116.288 L 51,168X153 U69.92V.439 

35,708,398 53,603,164
35,476,070 

22'mV 
83,909,SW.
59,474,227

Gold.. .
Reserve.............. 35,724,000

52,827,325 
32% % 

34,767,275 
37,588.425

34.346,000
18% v

Notes reserve ..
Reserve to liab. 
t'irculation .. .. 38.830,000
Public deposits . 51,324.000
Other deposits . 127,699,000 100,782,23',* 126,284.i37
Govt, securities 133,866,000

THE MONTREAL STOCK EXCHANGE.

SUN LIFE ASSURANCE CO. There were two factors contributed to the dull
ness of the Stock Market during the past week, 
these being the destruction by fire of the Canada 
Car and Foundry Company’s plant, and the cutting 
of the Dominion Bridge Company’s bonus. As a 
result of reducing the disbursement in connection

32,838,661 18,063,460 The Sun Life Assurance Company of Canada an- 
that it lias subscribed for £500,000 ot the39,382.000 109.724,797 1 10.264.501.Ollier ser ties nouâtes

British "victory" loan, announced this week in Lon
don, and $1,000,009 to the new 5-,{> p’r cent secured 
British loan now being offered in Now York by 
a syndicate of bankers headed by J, P. Morgan and liquidated and sold down to 147 or 20 points below

PERSONALS. with the Dominion Bridge, that stock was heavily

of
tin1 Sfork Kx-

Mr. Grant .1,-tinson is retiring ft"in the 
Met‘itaig lima. & C.»„ members i.f 
change, to go into tinsine.es on his own account. The 
business will be curried on as usual by Mr. Clarence 
y MrCuuig. Major 1\ K. MeCuuig. D.S.O., Lit lit.-Cot. 

OL Kite McOuatg. D.S.O.,
McCuiiia. the three latier being overseas at the pre
sent 1 line.

the level at which it was selling last week. Other 
munition stocks were activei Dominion Steel Cor
poration with transactions of 4200 shares, and Steel 
Company of Canada with 4700 shares being traded

Co.

NEW BRANCH.
in.

A brain it of The Canadian Bank of Commert e 
lias broil opened at Willow Brook, Bask., in charge 
of Mr. .1. H. Riches.

Cupt. Clarence N, Apart from the steel stocks there was little or 
The paper stocks wereno activity in the market, 

entirely neglected, the only exception was Brompton 
which was traded in to the extent of It <5 shares, 
and showed a net gain for the week of a half 

Brompton was put on a dividend basis dur-point,
ing the week, starting off on a 1 per cent quarterly 
and a bonus of a quarter of 1 per cent, 
believed in circles close to the Company that this 
bonus will shortly be increased. Paper Companies

It is

making good money, and others of them areare
likely to join the dividend paying class before 

long. One of the later ones being creditedvery
with dividend possibilities is Howard Smith com- 

, which is said w ill shortly be put on an 8 permon
cent basis.

The following are the transactions for the week 
as compared to last week and the coresponding 
week a year ago.

--------- Week Ending -----------
Jan. 20. Jan. 13, Jan. 22,

191619171917
31,495

5,310
$294,175

2,352

31,525
1,396

$88,100
1.100

$2.500

,. .. 29,790
.. .. 1.850
.. ..$506,450 
.. .. 2,031
. .. $2,500

Shares
» Mines .. .... .

Bonds ..................
Unlisted .. .. 

Do. Bends ..

ESTABLISHED 1832

Paid-Up Capital Reserve Fund
$6.500,000 ISPS) $12,000,000

TOTAL ASSETS OVER $100,000,000
The strong position of the Bank of Nova Scotia not only 

the safety of funds - left on deposit with the 
Bank but also places it in a position where it can readily 
care
We imite banking business of every description.

assures

for any legitimate business needs of its customers.

THE BANK OF NOVA SCOTIA

J
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WAYAGAMACK PULP & PAPER CO.SOUTHERN CANADA POWER CO.NOVA SCOTIA TRAMWAY & POWER CO.
annual statement of the Wayagamack Pulp 

Co. for the fiscal year ended November 
that the company hàd record break- 

and that it is taking advantage of the 
in its line of business to whip the fi- 

into the strongest possible

The annual meeting of Southern Canada 
Company was held a few days ago, and while no offi
cial announcement was made to the effect that the 
absorption of Sherbrooke Railway and 
pending it was generally expected that the deal will

ThePowerThe first act of the new Nova Scotia Tramway '&
and Paper 
30, 1916, shows

Power Co., which has taken over the Halifax Elec
tric Tramway, was to authorize an increase of wages 
to conductors and motormen of practically 10 per

The company

ing earnings 
fat period 
nances of the company

Power is

cent or two cents an hour all round, 
had a Wage agreement running to May 1st next. The 
directors, in ordering the increase, not only antici
pated this date, but the notice, which was posted at the Eastern Townships, nim 
the end of the week, makes the advance effective largely represented in both companies, and the de-

vclcpmcnt rooms a natural one.
Canada- Power Company

bo concluded in a few days.
Both companies operate in the same territorj in

the same interests
shape.

This may he judgegd from the fact that out of the 
profits before boud interest and depreciation 

- of $979,362, a total of $914.632 has been appropriated, 
a very substantial sum going into reserves, leaving 

, be added to the balance of profit and 
which with the balance from the preceding

net

from January 1st.
Noya Scotia Tramway & Power CoIn the new $64,730 to 

loss
year makes a total of $679 280.

As the previous statement was kr a period of 
seventeen months the latest figures do not offer the 
Usual opportunity for comparison but some indica
tion of the growth of the business in the past year 

be obtained from the fact that the net profits

building a transmission iinr from Windsor Mills to 
Sherbrooke, am! with power purchased 
Sliawinigan Company

stock of the Halifax Electric Tramway Co.the old
will enter at a valuation of $203.50 per shaio.

from the 
it will be able to provide aNotices have been sent out to Halifax Tramway 

shareholders announcing that on this $203.50 valua
tion, .they can exchange into shares of the new

the basis of 75 for the new company’s pre-

in the Sherbrooke 
Details regard-

much greater supply < f power
district, where it is much needed.

for exchange of securities in the tak-
com-

ing the basispany on
ferred and 40 for the new company's common stock. 
Of the 14,000 shares, it is stated, that all but 2,500 
are owned by the controlling interest.

of thé Sherbrooke Railway and Power Coming-over may
for the seventeen month period were $394,989 under 

total for the twelve months of the last fiscal 
than double or $575,459

will be made public within a few days.
showed earnings of one

puny
The financial statement 

hundred per cent greater than in the first year of
the bond in tor

tile
year, and they are 
greater than for the twelve months ended in 1914.

Out of the, year’s profits the management has not 
only set aside a sum of $154 038 for depreciation for 

but has allotted a further sum of

more
the company’s existence, and equal to 
est one and one-third times.

stated that the acquisition of the Sherbrooke 
will not only benefit the Southern, by round- 

territory in the .Eastern Townships, but 
strengthen the position of the bondholders

MONTREAL TRUST COMPANY.
It was

annual report of the Montreal Trust Company 
ending December 31st, presented to the 

the annual meeting a few days ago,

company 
ing out its 
will also 
of the Sherbrooke company.

the past year,
$459,000 for depreciation covering three years up 
to November 30, 1915, which covers the existence 

Bond interest took $210,000 and

The 
for the year
shareholders at 
shows net profits after providing for expenses of 
management, accrued interest and all other charges,

balance

of the company.
$10,000 was set aside for the proportion of dus-made extensions atDuring the year the company

Hyacinthe, Iberville, and Drummond- 
transmission hues were built connecting St.

St. Johns, St. 
ville, and 
Johns

thewhich, with 
December 31st

count on bonds.
The balance sheet offers the following compari

amounting to $160,780,
last year.brought forward from 

brought the total to $211,915.
Of this total, $80,000 was required for dividend pur

poses, $50,000 was transferred to reserve; war tax 
amounted to $6.579. and $5,000 was contributed to the

balance of $• 0,336

and St. Hyacinthe, through Belle Isle, sons:C. J. McCualg.The directors elected arc as follows: 
president; F. W. Reel (until recently managing direc- 

Railway and Right), vice-presi-

Assets.
1915.
183.500
672,990

1916.
...$ 74.581 $

864,982
tor of Porto Rico 
dent ; C. \V. 
Dominion Power

Cash and aec. rec. ... 
Inventory...............................Hawkins (managing director of

and Transmission Company), H. P- 
Woodyatt, J. M. Robertson, (\ W.

the
Canadian Patriotic Fund, leaving a
carried forward.

$ 938,563 $ 756.490
Buildings, plant, etc..................$ 2,734,520 $ 2,432,65b

301,864 
.6.584.266 

15,470

have purchased the 
Place d'Armes Square and

Clialifoux, .1. I>.
Cooke, W. K. Baldwin and Grant Johnston.

addition to being elected vice-president.

The Montreal Trust Company
Quebec Bank Building on 
will shortly move to that location. 152,535Add. expend.

Prop, limits, real estate, etc.. 6,589.737
24,659

Mr. Peel, in
appointed consulting director, and Mr. Woodyatl

T„ C. Haskell was
consists of Sir Herbert wasThe Board of Directors now 

S. Holt, president; A. appointed general manage!.J. Brown, K.C., vice-president;
Aldred, C. A. Crosbie, Hon. R. appointed secretary-treasurer.

Add. expend.. . .was
Lord Aitken, J. E.
Da- lurand, Hon. N. Curry. George Caverhill, C. E.

William Molson Macpherson, F.
$10,441,016 $10.190,748

Liabilities.
NOVA SCOTIA STEEL AND COAL CO.N< E. L. Pease, 

w. Ross, Hon. W. B. Ross, K.C.; Hon. W. J. Hanna. 
G H. Duggan, Stuart Stratliy, A. Haig Sims, Hugli 
Raton, F. P. Jones, James

1915.
111,372
370,228

31,012
312,608

70,000

1916.
...$ 156,241 $Accis. pay............................

Bills pay................................
Oper. charges aec.
Loans.......................................
Accru, iitt. on bds. .. 
War tax ... .................. ..

willScotia Steel and Coal Company 
manufacture 7,000 car axles for the Russian cars 

building at the shops of the Eastern Car Com
et the Nova Scotia Steel Com- 
follows the unsuccessful nego-

The NovaRedmond, F. G. Donaldson.
54.132

268,728
70.000
90.000

now
panV, a subsidiary 

This action
this material in the United States during

DOMINION BRIDGE CO. pany. 
tiation for

that has accompanied the the last two weeks.
possible that the 24,000 car wheels nee e 

construction fnay also be made at th 
Scotia Steel Company, which 

self contained

Res. against lumbering opera
tion ................................................

40 yr. 6 per cent 1st mortg.
gold bonds .

Com. stock. . .
Res. for dept, .and renewals.

The 3 per cent bonus 
per cent quarterly dividend of the Dominion Bridge 

consecutive payments, or since the 
reduced to 2 per cent in the

58.675It is 
for the samefor five
shops of the Nova 
enjoys the distinction of having a

mining of iron ore to the complc- 
The com-

. . . 3,500.000 3,500,000

. . . 5,000,000 5,000,000
autumn of 1916. was 
declaration for the first quarter of the company s 
current fiscal year, which began November 1st last. 

Mr. Phelps Johnson, president, in a statement 
the hoard, explained the directors'

plant from the
tion of railroad cars of various types.

manufactured cars for foreign 
hut has delivered the products of its shops 

The transportation charges 
recent lot of

604,638

has not only $10,441,016 $10,190.7 18authorized by 
decision in part as follows:

“While the position of the company as disclosed 
in the. annual statement is an exceedingly strong 

and would justify tlic continuation of the 
paid during the past year for some consider- 

time, the board felt that it was judicious to

pany 
countries.
in Russia and in Franco, 
necessarily have been high and on a

delivered in France something in excess of 
paid on the steel company, 

an in-

CANADIAN CAR & FOUNDRY CO.coal carsone 
bonus 
able
maintain an unusually strong cash position, in view 
of the developments that might occur in the next

$3,400 for each car
late invoice for fifty cars 1’or Russia —

order of 2,000 cars, $1,750 a car, at

was
On a
stalment for an 
the shops was obtained.

A statement issued in New York by Senator Curry 
expresses the opinion that the company will lose 
very little from the Kingsland fire.

Of the total $12,000,000 loss $8,000,000 worth of shells 
had been turned over to the Russian representatives 
and were awaiting shipment. Of tlie remaining $4,- 
000,000 which the company has to stand $3,250,000 is 
covered by insurance, so that there is only $750,000 
actual loss to the company.

The company, its president said, had more than 
sufficient money on
if nothing more were collected from the purchasers, 

mon stock of the company for the quarter ending In spitc,of the loss, the company will show a profit 
January 31st, 1917, payable on February 7th, 1917, from the Russian contract, 
to shareholders of the record at the close of busi- 

January 31st, 1917.
directors authorized the following financial

year or so.
circumstances the board decided 

the bonus from that paid during the
“Under these

BROMPTON PULP & PAPER CO.to reduce
past year, and make the announcement that the 
payment of further bonuses will depend on the con
dition and prospects at the time future dividends

hasThe Brompton Pulp and Paper Company
rapidly growing list of dividend payingjoined the 

paper companies. 
At a meeting

are considered." of the directors of the firompton 
and Paper Co., Ltd., held a few days ago, a 

declared on the corn-
hand to pay up all the hills even

Pulp
dividend of one per cent wasTRUSTS AND GUARANTEE CO.

The annual statement of the Trusts and Guarantee 
ended December 31st, shows 

etc., at $105,146,
compared'with $102,261 in 1915. Balance at profit and 
loss was $416,370, up from $393,642 and balance on 
hand at $393,641 as compared wnth $373,289. Total 
assets increased from $14,156,574 to $15,404,349.

Substantial increases were shown in guarantee 
trust account which increased from $4,266,807 to .
$4 601 525 and estates and agency account from $7.- ing January 15th, 1917, over and above fixed charges 
453.489 to $8.342.816. Capital account was $1,840,661, and preferred stock dividend are approximately

$335,367.88

Company for the year 
net profits for the year, after costs, ness upon

The
statement of the company, as at January 15th, 1917. 
Accounts and bills payable including war

Tests cases regarded as decisive of about 800 rail
road claims against the United States Government 
for approximately $35,000.000 additional compensa
tion for carrying the mails from 1907 to 1911, were 
decided by the Supreme Court, at Washington, 
against the railroads. Appeals of the Chicago and 
Alton and Yazoo and Mississppi railroads from re
jection of test claims were dismissed.

$ 220,346tax
Cash on hand and accounts receivable----- 1,044,000

The earnings for the two and a half months end

up from $1.805,590 a year ago.

' '
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The Canadian Bank 
o Commerce

ESTABLISHED 1867
- $13,500,000RESERVE FUND

HEAD C- F1CE — TORONTO
PAID UP CAPITAL - $15,000,000

BOARD OF DIRECTORS
Z. A. LASH, Eeq„ K.C., LL.D., Vice-President 

.. C. FLUMERFELT, Esq.
GEORGES G. FOSTER, Esq., K.C 
CHARLES COLBY, Esq.. M.A., Ph.D.
G. W. ALLAN. Esq., K.C.
H. J. FULLER, Esq.
F. P. JONES. Esq.

1SIR EDMUND WALKER, C.V.O., LL.D , D.C.L., President
JOHN HOSKIN, Esq.. K.C.. LL.D., D.C.L. ROBERT STUART, Esq. 
J. W. I-'LAV ELLE, Esq., LL.D. SIR JOHN MORISON GIBSON, K.C.M.G., K.Cn LL.D.
A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES. 
HON. ',V. C. EDWARDS.
U. R. V/OCO, F.sq.

G. F. GALT, Esq.
WILLIAM FARWELL, Esq., D.C.L.
H. C. COX, Esq.

H. V. F. JONES, Assistant General Manager.JOHN AIRD, General Manager.

BRANCHES IN CANADA
43 in B,Columbia and Yukon. 39 in Ontario. 80 in Quebec. 134 in Central Western Provinces. 23 in Maritime Provinces.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
Mexico City.Seattle, Wash.Portland, Oregon.San Francisco.New York.London, Eng.

number of branches of this Bank enables it to place at the disoosal of its customers and
St. John’s, Nfld.

The large
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.

i
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BANQUE D’HOCHELAGA.

Increased Capital to $10,000,000. — Strong 
Financial Position. — Considerable 

Increase In Its Business.

HIGH COST OF LIVING.CANADIAN BANK CLEARINGS FOR 3 
YEARS.

Retail Grocers Believe Present Legislation Is 
Not Securing The Results.

The figures of Canadian bank clearings for tlm 
past three years offer the following comparison:

Year ISIS'
Ottawa, Jan. 18.

A meeting of the Retail Merchants' Association of 
Canada was held last evening in the board rooms in 
the National Bank building, presided over by Mr. E. 
M. Trowerti. secretary ot the Dominion Board, for 

of discussing the investigation which is

ft was stated at the forty-second annual meeting
d'Hochelaga,

Year 1914.Year 1916.
Montreal . $3,724.809,123 $2 828.122,428 $2.631.354,533 
Toronto . . 2,571,535,613 1,885 956.257 2,013,055,664
Winnipeg..
Vancouver,

of the Shareholders of the Banque 
which look place on January 18, that the bank bad 
made considerable progress in the course of the year, 
and greatly strengthened its financial position. De
posits have increased by $6,657,000; cash on hand 
in gold and Dominion notes amounted to $4,346 000, 
being an increase of $1,128,000 over the year 1915 
without taking into account an amotinj of $700.000

The imme-

2,061,795.257 1.530.683,124 1,370,960 806
321,585,738 
281,049.599 
233.097.871 
200,811 087 
192.163,703 
114,345,955 
125,997 881 
100 090,560 
124.349,589 
90.946.799 
80.331,121 
68,316,154 
52.971,442

420,951,718
209,662,599
201,669,873
148,934.586

281,575 949 
211,636.520 
169.758,599 
151,420,271 
158.325,908 
105.8. 1 951 
104 414,585' 
89.774.787 
87,122 604 
77,058 264 
76 677.926 
50.146.841 
42.634 319 
27.132.123 
26,640.280

the purpose
at present being carried on by the High Cost of Eiv-Ottawa . . 

Calgary . . 
Hamilton. 
Qeuebee . . 
Edmonton. 
Halifax . . 
Condor*. . . 
Begin a . . 
St. John . 
Victoria . . 
Saskatoon. 
Moose Jaw 
Brandon. . 
Brantford. 
Fort

ing Committee.
The opinion was expressed by some of the mem

bers that a committee should wait upon the premiei 
and the members of the cabinet, and call their at
tention to the fact that the information asked of the 
merchants under the High Cost of Living legislation 
is not leading anywhere and is not producing the 
desired results.

165.873,241
157.308.683
100.280.103

deposited in the Central Gold Reserves, 
diately realizable assets reach the figure of $17,253,- 
353, including advances amounting 
made to municipal and school corporations. The as
sets of the Bank have grown to $41.861.527 and are

to $1,275,72386.024.236
9S.205.y35
78,249.621 

121.663.272 
59.314.941 
45,846,371 
26 397.457 
28.669.309

condition of affairs is due to \ 
those persons who are seeking the information not 
being business men and therefore unfamiliar with 
the terms of trade, and the answers to the questions 
which have been submitted.

$10.000.000 greater than in 1913.
The Bank has opened during (lie course of the 

year 14 branches and 16 sub agencies.
In (be report, of the Directors the attention of the 

public is emphatically drawn to the necessity of 
practicing economy in order to allow Canada to con
tinue its progress and to develop its valuable na
tural r sources with capital accumulated by its 
citizens instead of having recourse lo foreign loans.

The old Board of Directors has been re-elected 
and is now composed of Messrs. J. A. Vaillancourt, 
President ; Hon. E. L. Beique, Vice-President; A. 
Turcotte, E. H. Lemav, Hon. J. M. Wilson, A. A. 
Larocque and A. W. Bonner.

It is calimed that this 6-

28.922.518
34,243,297

This has led to reflections being cast on the mer
chants of Ottawa and has had the effect of making 
it appear that the Capital is a very expensive place 
to live in.

39,110.568 
21,217*849

24,840 905 
19.740 218

27,472,199
31,638,549

William.. 
Lethbridge. 
Medicine 

Hal . , . 19.768,86213,503,19421,670,502 Business Committee.
It was suggested that the most appropriate meth

od of dealing with the question of the High Cost of 
Living, would be for the government to appoint a 
committee of capable men representing the various 
lines of trade who would be practically familiar with 
the subjects on which information is sought. It 
would also be desirable that this committee should 
he under the direction of the department of Trade 
and Commerce instead of the Labor department, as 
it was pointed out that as labor was in no wise 
touched by the investigations there was no valid ' 

reason why this question should be dealt with by 
the labor department. It was decided unanimously 
that a committee be formed to wait upon Sir R. L. 
Borden and place before him the views of the as- 
sociatioti with the object of having present condi
tions which are far from satisfactory as far as the 
merchants of the city are concerned, remedied if 
possible.

New
19.080,081
11,338,896

13.460 0S1 
20,970,677

18,878,007 
26,675,636 
24,478 899 
26,066,436

West'ster.
Peterboro’..
Sherbrooke.
Kitchener..

BANK OF HAMILTON ANNUAL.Total. .$10,564,043,329 $7,797,430,809 $8,063,539.898

The 45th annual meeting of the Bank of Hamil
ton was held, at the head office, a few days ago, 
when reports for the year ended' November 30th, 
were presented. The statement regarding earn
ings, assets, etc., has already appeared. The old 
hoard of directors were re-elected consisting of Sir 
John llendrie, president; Cyrus A. Dirge, vice- 
president ; Robert Hobson, C. C. Dalton, W. A. 
Wood and James Turnlmll. The now men elected to 
tlie board were W. E. l'liin, of Hamilton, and I. 
Bit blade, K.C., of Winnipeg.

NEW MUNITION PLANT FOR CANADA.

It is announced that arrangements have been com
pleted between the Imperial Munitions Board and the 
Toronto Harbor Commission by which the former will 
erect an electrical steel plant covering sixty acres, 
with a capacity of 300 tons a day. Work on the erec
tion of the plant Is to he started at once. The plant 
la expected to be in operation by July.
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Comments on Current Commerce
By E. S. BATES

rent priées are the highest ever known. Cans sell- against 13,151.000 tons in 1915, and 17,302,000 tons
in 1912. Germany’s combined yield of wheat and 
rye m 1910 is estimated at 532,630,000 bus. com
pared with 475,090.000 bus. in 1915 and 630,700,000 
in 1914. It is not industrial depression that will 
bring Germany to her knees. Starvation, as de
scribed in recent issues of this Journal, is the great 
spectre.

Winnipeg's Financing. According to the report 
of City Treasurer H. C. Thompson, the city of Win
nipeg has.reduced its debt by $476,715.90 by the con
version of its bonds from London to New York. 
Taxation for flie coming fiscal year will be reduced 
$12,000, and the amount of reduction will increase 
yearly thereafter for 24% years until the amount 
reaches over $34,000 for the last year. The old debt 
taken up by J. V*. Morgan and Co., of New York, 
amounted to £581,242, or $2,828,715.90, which has 
been converted into a new debt amounting to $2.- 
352,000. It ivs proposed tb cancel a number of ex
isting by-laws, and the sinking fund reserve at the 
credit of these by-laws, together with the ordinary 
profits on the deal. The discount on the stock to be 
purchased and a proportion of the extra profit 
made on the sale of debentures, brings the total 
saving up to $572,295.19.

Where Hearst Get» His Newsprint.—The fact, 
well-known among paper men in the United States, 
yet not common property here, "that the raw ma
terial for practically all the paper used by the 
German-American press is imported from Canada, 

' is enough to make the blood boil within the aver
age Canadian citizen. It has come to our knowledge 
recently that the Staats-Zietung, of New York, is 
printed on paper made from ground-wood and sul
phite pulp imported from Canada. And further that 
the famous Hearst string of papers are printed 
for the most part on paper manufactured from Can
adian raw material. It was stated further, and the 
information is from a thoroughly authoritative 
source, that if it was not for Canadian raw materials 
these papers would be in a very bad way. That they 
would find it practically impossible to obtain any
thing like a sufficient quantity of newsprint to 
fill their requirements. Surely the Trading with 
the Enemy Act covers these cases. It certainly 
covers much less important ones, and should be 
put into operation in the present instance.

ing at $9.50 in January last year are now quoted at 
$15.75, and so on. The present official price on 
tin plate is "7.00, compared with $3.53 in January, 
1915. This extra cost, together with the labor short
age, increased cost of other materials, and the ex
traordinary demand for canned goods for army ra
tions probably accounts for a substantial part cf 
the increased cost to the Canadian consumer.

»

The Dyestuff Situation. — While manufacturers 
and users of dyestuffs and chemicals in this coun
try have succeeded in overcoming many of the early 
difficulties caused by the shutting off of the Ger- 

product, the situation is still far ironr satis- 
Woolen mills have been better off than

man
factory.
most users through being able to replace the arti
ficial dyes with natural dyes of which the supply 
is now ample. But direct colors are still very scarce. 
The American production is totally inadequate, A 
small quantity of the German product has come 
through from Switzerland from time to time, and 
Swiss manufacturers Lave redoubled their efforts, 
but these dyes are usually heavily diluted by the 
time they reach the manufacturers, and are a most 
expensive luxury at the prices being asked.
Dyes, Limited,, has developed a wonderful plant

handicapped

»

Exporting Our Birth Right.—Upwards of one mil
lion cords of pulp wood are exported from Canada 
annually, mostly to the United States. That repre
sents approximately 41.4 per cent of the total quan
tity of pulp wood cut in Canada each year, 
tisticians tell us that the percentage is rapidly de
creasing, and that the export of pulp and paper is 
increasing by leaps and bounds. But one million 
cords of pulpwood represents approximately one 
million tons of paper, and this piper is being manu
factured in the United States. Canada has been 
prodigal in lier manipulation of her forest resources.
We have gone straight ahead cutting down our for
ests with little heed to the fact that they are ex
haustible. Speculators and promoters can buy the 
freehold rights on thousands of acres of pulp lands 
in either Ontario or Quebec for a mere song, with 
little restriction in the matter of reforestation, etc.
The pulp and paper industry -is now attracting wide should be extended the effort, 
attention. Several hundred tons will be added to 
the daily output of our pulp and paper mills this 
year. But woul this expansion not be even greater 
if American mills were shut off from the Canadian 
supply of pulp wood? United States must have

British

V outside Huddersfield, but they are 
through having to put their principal energies into 
the manufacture of trinitrotoluol and othe rproducts

Sta-
Canada the Beneficiary. - American authorities

estimate (bat Great Britain lias cancelled ful
ly one hundred million dollars worth of war 
orders placed in the United States since the 
warning of the Federal Reserve Board against 

British and French treasury

American concerns areused in making explosives, 
developing rapidly, however, and the end of the war 
will see German;' with a great deal more strenuous 
competition than she ever dreamed' possible. The 
United States government has assured American 
dyestuff manufacturers of adequate tariff protection. ,

England will insure the

the issue of 
bills with collateral in the United States. During 
this time the British Government has intimated

\
that further large demands will be made on Cana
dian manufacturers of munitions involving the ex
penditure of from two hundred and fifty to three 
hundred million dollars in this country instead of 
in. the United States. Of course, Canada will be 
required to find ways and means of financing this 
business.
issue of Britisli and French treasury bills hero, 
but it seems certain that we shall have lo look to 
the United States for assistance. American bank- 

are expecting this and appear reconciled, 
cancellation of orders applies chiefly to manufac
tured products such as rifles, shrapnel and shells, 
but it is likely to extend further into the raw ma
terial field. The factories of Great Britain, France 
and even of this country are becoming less de
pendent upon the United Stales for raw materials, 
although it is probable that the United States mills 
will be called upon for structural steel and other 
forms of materials to a greater degree than during

There is little doubt that 
permanent expansion of (lie industry in the British 
Isles.
the development of the industry here, although 
a start has been made and every 'encouragement

The Canadian consumption hardly warrants

l-
It may be accomplished partly by the

Thrift, Efficiency, Honesty, Common-Sense. —
While we are heartily in favor of the principle be
hind the government’s effort to invoke the people Thevrsto greater saving, we are particularly pleased with 

the paper, and we need hye little fear of retaliation. the resolution which will be brought before Parlia- 
Our immense wealth of natural resources, if it is ment calling for the exercise of “thrift, efficiency, 

honesty and common sense’" in adminstering the 
affairs of the Dominion. No doubt the resolution 
will pass with scarcely a dissenting voice, and our 
representatives will consider they have done well. 
The admonition is a trifle late in coming forward,

to be exploited at all, should be exploited to the 
advantage and benefit of Canada and Canadians, 
rather^tlian at our expense and in favor of the 
United States. At presenti we are looked upon as 
easy marks, and no doubt, the name is rightly ap
plied. hut Mr. Northrop (E. Hastings) must have every 

good intention. Perhaps some magic will accom
pany the resolution making it thoroughly effective. 
The Canadian public, desire nothing more than that ; 
simply "thrUi, efficiency, honesty and common- 
sense’’ in the administration of the country’s busi
ness. But, wo iir.ve our doubts.

the past few years.
The Outlook for Silver.—Market tendencies indi

cate that the Allies have taken steps to eliminate 
competition in the buying of silver for coinage pur
poses, haviug perfected arrangements by which their 
purchases are pooled. Indication of this is stated 
to have been evidenced during the last few weeks, 
when the New York market has received heavy bids 
for the white metal, without an advance of even a 
fraction of a penny in the price. The fluctuation:: 
in the price of silver during 1916 were great, and 
although present quotations both in Now York and 
London are high the added firmness given to the 
market should greatly assist the Allied countries in 
their purchases. The New Y'ork commercial quota
tion is now 75 cents per ounce. The high price for 
1916 was 76% cents, while a year ago the price ruled 
around 55% cents. In the London market bars are 
now quoted at 36%d. The high for 1916 was 37d, 
while a year ago the price ruled around 26 ll-16d. 
The opinion of leading bullion dealers is that peace 
will bring a greatly increased demand for the white 
metal, chiefly for coinage purposes to displace the 
immenss supply of paper currency now in circulation.

A National Highway.—The automobile association 
of Vancouver Island has recently sent broadcast 
throughout this country a proposal regarding a great 
national highway stretching from Halifax to Vic
toria connecting up existing highways and opening 
up some of the newer settlements by building this 
road through Northern Quebec and Ontario. Tim 
argument used is that the construction of this great 
through road would furnish employment for thous
ands of workmen during the next few years when 
there is liable to be a surplus of unskilled labor on 
the market. The aim is a worthy one, but the utili
ty of such a road when completed does not 
appear sufficient to warrant the huge expenditure 
the work would necessarily entail. There is greater 
need for further extension of the road construction 
work being done in the various Provinces in well- 
settled and prosperous districts. There is not a 
province in Canada which can rightly boast of its 
roads. Of course, there are many districts where 
the roads are all that can be desired, but even in 
Ontario and Qubec some of the richest and oldest 
farming districts are poorly served in the matter of 
good roads. In fact, poorly is scarcely strong enough 
to really describe the service. It will be better to 
put our energies to developing settled districts. 
Good roads are a first consideration in the efficient 
distribution of farm products, and Canada is hope
lessly behind in this feature. Build the roads for 
the farmer and not for the automobile, and in time 
we shall have a national highway, lined with pros
perous farms. The roads will be a paying proposi
tion in the additional service rendered Canada's 
farm production.

German Conditions. — The German Embassy at.
on eondi- 

Among
Washington lias just issued a report

li rions in Germany during the past year, 
other things the report speaks favorably of the fi
nancial situation. The stock exchanges are active,

Reviewingalthough no quotations are published, 
the railroad situation the report stales that the 
40,000 miles of railways is almost exclusively State- 
owned and operated. Also that some 9,000 miles of 
railway in the invaded portions of France, Russia 
and Belgium are under State operation. The textile 
industry was hard hit owing to the scarcity of raw 

Spinning mills were restricted to 20 to 
In addition to

material.
30 per cent, of their peace output, 
shoddy made from old rags, mettle fibre and other 
vegetable fibres are being used extensively. Many 
plants are manufacturing yarns from wood pulp, 
while paper yarn has displaced jute yarns for

Wood pulp is used ex-hags and other purposes, 
clusively in place of cotton in the manufacture of 
explosives, and in the same way substitutes have 
been found for rubber. Coal is plentiful, according

The High Cost of Canned Goods.—Canned goods 
lead the race in the upward climb of foodstuff prices 
during 1916. The price advanced about 100 per cent 
on many lines, and a little more water was added 
making the purchase of the stuff a losing proposi
tion so far as the consumer was concerned no mat
ter what view he took, 
trade reports say ‘rising steadily.’ No doubt packers 

facing greatly increased costs similar to every 
other line of industry. ‘The Canner’, published 
in Chicago, has compiled the price lists of packers' 

f6r the past fifteen years and finds that cur

io the bulletin. Germany is exporting 250,000 tons 
a month to Switzerland. Coal is transformed into 
coke or briquettes in order to obtain the by-pro
ducts for the manufacture of dyestuffs and explos
ives. The iron production last year amounted to 
14,500,000 tons (estimated) compared with 11,785,- 
000 tons in 1915, and 15,220,000 tons in 1912. The 
steel production amounted to 15,500,000 laat year,

Prices are still high, and

are

cans

\

i
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CANADIAN BANK CLEARINGS.

Canadian bank clearing.; Vor last week show- 
over the corresponding period last 

in tile West the gain was 7.9

Till
ed an increase
year of 13.8 per cent.

cent, and in the Mast 111.I per cent. Only twoper
cities in the West showed a decline these being 
Victoria and Brandon. The largest gain shown was
by New Westminster ol' 71.6.

1917. 1916.
P. ...$(>9,197,988 $63,490,830

............ 56 064.533
. ... 33.587,679

.............  6.485,867

............. 4,749,814
. . . 4.tie.>.177

.. .. 4.078,692
............. 3,681,722
. ... 3,362,983
............. 2,551,785
.............  2,232,958
. ... 2,029,722
............. 1,865,671
. ... 1,439,952
. ... 1.401,275

............  1,080,713
. ... 750.734
............. 644,217
............. 599,379

563,697 
523,993 
433,098 
497,127 
458,604 
293,783

Montreal . .
Toronto............
Winnipeg . . . 
Vancouver . . .
( algary..............

Hamilton. ..
Quebec.............
Halifax..............
llegina...............
blduiunton ...
London..............
St. John.............
Victoria..............
Saskatoon ..
Moose Jaw . . . 
Brantford .., 
Lethbridge . . . 
Sherbrooke ...
Fort William .................
l'eterboro .........................
Brandon................................
Kitchener.............................
Medicine Hal...................
New' Westminster .. .

944.525.524
32,463,106 4

75, Li 7,u j 7
53,310,694

4,365,859
3,460,178
3,494,844
2,366,768
1,974,241
1,882,717
1,574,772
1,534,593
1,328,147
1,095,117

872,619
647,621
506,435

6
8
3
2
4
6
3
6
3
0
8
9
6

529,906 -6.3
428,697 ____
451,310 4.0

328,623 39.6
122,595 71.6

LT.-COL. W. C. MACDONALD, 

Managing Director Confederation Life, who 
killed in Toronto on Sunday.

was
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HEAD OFFICE - TORONTO 
SIP EDMUND B. OSLER M.P., Presi lent 
lb. MATTHEWS, Vice-President

D
E
s
u
a
A
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C. A. BOGERT, General ManagerM
M
D
H
n
u

The London, England, Branch*
U
*
:æ of
.8

3 THE DOMINION BANK
;* at«
* 73 CORNU ILL, E.C.*
■ OumiucLj a General banking and Foreign Ex 
w cliangu business, and has amplo facilities fui 

g handling collections and 
* Canada.

fromremittances

*
*
un******** the Home Bank

HE CANID! original
CHARTER
1854

Branches and Connections Ihroujnout 
Canada.

HEAD OFFICE AND NINE BRANCHES IN TORONTO 
Montreal Offices:

Main Office, Transportation Building, f 
Bona venture Branch, 523 St. James Street. 
Hochelago Branch: cor. Cuvillier and Ontario Sts. 
Verdun, Que.

St. James St

THE

Royal Bank of Canada
Incorporated 1869

$25,000,000
$12,900,000
$14,300,000

$270.000,000

Capital Authorized 
Capital Paid up 
Reserve Funds - - 
Total Assets - -

HEAD OFFICE: MONTREAL
FIP HERBERT S. HOLT. Proliant *; 

E. L. PEASE, Vice-President and Managing Director 
C. E. NEILL, General Manager

360 Branches in CANADA and NEWFOUND
LAND; 48 Branches in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC COSTA RICO, VENE

ZUELA and BRITISH WEST INDIES

NEW TORX
Cer. William aaJ Ceiir Itrii t.

LONDON. Etie. 
Fricces Street, E, C.

SAVINGS DEPARTMENTS at all Branchai

THE

Established In 1836
Incorporated by Royal Charter Ht 1311-

.............81,866,657.61Tald tip Capital...............
Reserve b uild....................

Head Office: 6 Crarecliureh Street, I.nation 
Head Office in Canada: St. James Sr.

Montreal
11.U. MACKENZIE, General M:tm?sr

$3,017,333.13

Advisory Committee in Montreal:
SIR HERBERT' IL AMES, M. V.

W. R. MILLER, Est|. W. R. MACINNES, Esq.

Tin's Bank has Branches in all the principal 'itisi 
of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in thi 
United States. Agents and Correspon ienta in 
every part of the world.
Afients for the Colonial Bank, West Indies. 
Drafts, Money Orders, Circular Letters ofCre liit 
and Travellers’ Cheques issued negotiable in all 

[tarts of the world.

bAVINCS DEPARTMENT AT ALL 
BRANCHES'

G. B. GERRARD, Manager. Montreal Branch

DOMINION BANK EARNINGS.

Very .satisfactory increases were made by (he 
I lominimi Bank in 1916.

Earnings ef the. Hominien Bank for tin- year just 
rinsed amounted to $893,01)1), an increase of $88,000, 
which will) I he balance of $344,000 carried forward 
from 1915 left a total of $1.237,000 at the disposal 

Of this amount the 12 perof the administration, 
cent dividend look $720.000, contribution to Patriotic 
Fund, $29,500; officers' pension fund, $25,000; and as 
a precautionary measure, $100,000 was written oft

in spite of Ibis extra impost, thehank premises, 
amount carried forward showed an increase at $365
000. this being Hie largest carried in profil and loss 
since 1913.

At the close of the year the bank’s assets included 
$12,600.000 of coin and legals, including the deposit 
in the Central Gold Reserve, and the aggregate 
liquid assets, amounting to $37,625,000, were dose 
to 48 per cent of the entire liabilities ol' Hie bank to 
the public. The most, noticeable increase in these 
assets was in the item of "Canadian municipal se
curities and British foreign and colonial securities 
other than Canadian." The increase of $6,333,000 
in the value of these is largely due to financing by 
the bank on behalf of the Government. Call and 
short loans elsewhere than in Canada are up from 
$221,000 at the close of 1915 to $1,251,001) at the end 
of last year. Canadian call loans are down front 
almost $6,000.000 to $4,300,000.

The Chinese Government has contracted with the 
Siems-Carey Company, of St. Paul, for the construc
tion of an additional 300 miles of railway. The line 
is to run from Chowkiakow, in Honan province, 
i ht'niigh Nanyangfu to Siangyangfti, in Hupeh pro
vince. The work has been begun by a surveyor.

In 1916 the Provincial Bank earned $203,983 as 
against $196.355 in 1915, according to a statement 
just issued. Dividend distributions called for $70,000, 
an additional $50,000 was added to the reserve fund, 
and $25,000 was set aside for thé creation of a Pen

sion Fund. A contribution of $5.000 was made to the 
Patriotic Fund; war tax took $10,000. and $16.000 
was written off bank premises, furniture, etc. ' The 
rest account of the bank now stands at $700,000, or 
70 per cent of the capital.

Total assets of the bank now stand at $18,400,000, 
an increase of $4,400,000 in twelve months. Of the 
total obligations to the public $16,000,000, over $11,- 
000,000, or about 70 per cent, it is reported, is 
represented in liquid assets.

VALUE OF UNITED STATES FARM 
OUTPUT.

.................$11,000,000,000

.............  10,501,686,000
.............  9,037,391,000
............  6,273,997,000
.............  5,009,595,000

1916 . .. 
1915 . . .
1910
1905
1900 . . .

EUROPEAN NOTE EXPANSION.

The paper money outstanding in the principal Eu
ropean countries, for which statistics are available, 
shows these approximate increases since the" war

CANADA'S WAR ORDERS.

War orders valued at over $1,000,000,000 have began: 
been placed in Canada since the outbreak of the Great Britain 
war, it is. estimated. Figures issued in October by France ... . 
the Imperial Munitions Board showed that munition Germany ...
orders placed since the war commenced, amounted Italy...................
to $550,000,000, of which $185,000,000 were placed Russia.............
in the first 9 mouths of the past year and about Norway .... 
$50,000,000 of orders were placed in the last quarter' Sweden ... . 
of the year. During 1915, total value of war orders, Denmark 
including munitions, were estimated at $600,000,000. Holland ... . 
Orders for shells and fixed ammunition in that year - Switzerland .

. ...$ 710,000,000 
. ... 2,223,000,000
. ... 1,334.910,000 
.... 358:290.000

. .. . 2,976,495,000 
. ... 29,715,000

.. ... 44,425,000
. ... 31,000 000
_____  162,805.000

. ... 39,095 000
, . . , 78,860,000Spainwere $305,000,000.

$200,610,209 $24.234.142 13.8

PROVINCIAL BANK.
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THE

Molsons Bank
$4,000,000 

. $4,800,000
Paid-up Capital 
Reserve Fund

HEAD OFFICE : MONTREAL

Branches in 96 of the leading, 
cities and towns in Canada 
Agents and correspondents in 
leading cities of the United 
States and in Foreign Countries 
throughout the World.
Edward C. Pratt, General Manager
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45th ANNUAL STATEMENT
For the Year Ending November 30th, 1916.

Bank of Hamilton
As submitted to the Shareholders at the Annual Meeting held at the Head Offre of the 
Bank at Hamilton. January 15th, 1917.

BOARD OF DIRECTORS.
SIR JOHN HENDR1E/ K.C.M.G., President 

CYRUS A. B1RGE, Vice-President 
ROBT. HOBSON 

J. TURNBULL
VV. K. PH1N 

\Y. A. WOOD
V. C. DALTON 
I. PITBLADO. K.C.

J. P. BELL, General Manager

PROFIT AND LOSS ACCOUNT.
Balance at Credit of Profit and Loss Account, 30th Nov., 1915 ....................
Profits for the year ended 30th November, 1916, after deducting charges 

of management, interest accrued on deposits, rebate on current dis
counts, and making provision for bad and doubtful debts ....................

$ 175,821.53

442,525.69

$618,347.22
Appropriated as follows:

Pension Fund, Annual Assessment
Special Contribution ----------

War Tax on Bank Note Circulation .

$360,000.00
........ $ 8,790.65
...... 10,000.00

18,790.65
30,000.00

$408.790.65

$209,566.57Balance of Profits carried forward .....

GENERAL STATEMENT.
. LIABILITIES.

To the Public:
Nates of the Bank in Circulation .................... .............................
Deposits not bearing interest .................... ................. .....................
Deposits bearing interest, including interest accrued to

date of Statement ................................................................... J4,4i0,3oo.-7

$ 4,409,351.00
$10,927,818.79

45,398,174.06
31,799.58Balances due to other Banks in Canada................................................................

Balances due to Banks and Banking Correspondents elsewhere titan in
Canada and the United Kingdom ............................................................. .........

Acceptances under Letters of Credit .........................................................................

t
604,135.42
119,730.83

$ 50,563,190.89
To the Shareholders:
Capital Stock paid in ........................
Reserve Fund .......................................
Balance of Profits carried forward

____ $ 3,000,000.00
...$ 3,300,000.00 

209,556.57

$ 3,509,556.57
90,000.0»Dividend No. 110, payable 1st December, 1916 

Former Dividends unclaimed ............................... 597.0»
----- ----- $ 600.153.57

$ 57,163,344.46
ASSETS.
_____ $ 860,142.93

............. 4,462,261.00
---------------- $

Current Coin ........................................
Dominion Government Notes ....

Deposit in the Central Gold Reserves .............. ............................
Deposit with the Minister of Finance for the purposes of

the Circulation Fund ........-------—................
Notes of other Banks --------------------------------------------------- -
Cheques on other Banks .............................................................
Balances due by other Banks in Canada ................................... ..
Balances due hr Banks and Banking Correspondents else

where than in Canada .............................................................

5,322,403.93
1,500,000.00

157,000.00
437.655.0(1

2,337,085.36
119,399.63

439,409.74

$ 10,312,953.66
Dominion and Provincial Government Securities, not exceed

ing market value ................................................ ..................... -
Canadian Municipal Securities, and British, Foreign, and 

Colonial Public Securities, other than Canadian.. 
Railway and other Bonds, Debentures and Stocks, not ex

ceeding market, vaine ................................. .....................
Call and Short loans (not exceeding thirty days) in (an 

ada, on Bonds, Debentures and Stocks --------------------

Other Current Loans and Discounts in Canada l less rebate
of interest) ............................. ..........................

Real Estate other than Bank Premises 
Overdue Debts, estimated loss provided for ..
Bank Premises, at not more than cost, less amounts writ

ten off ......................................... ............:................. ..
Other Assets not included in the -foregoing ...........................
Liabilities of Customers under Letters of Credit as per contra

569.458.46

6,635,336 ..88
I

641,982.10

3,844,635.68
- ------- --------$ 22,004,366.18

$1,995,961.60 
485,606.86 
178,194.68

3,942,595.55 
886,889.76 
119,730. SX

$ 67,163,344.46

J. P. BELL, General Manager.JOHN 3. HENDRIK, President.

AUDITORS' REPORT.
In accordance with the provisions of Sub-sections 19 and 20 of Section 56 of the 

Act we report to the Shareholders as follows : —
We have examined the above Balance Sheet with the books and vouchers at Head 

Office, and with the certified returns from the Branches, and we have obtained all 
hK^malion and explanations we have required, and in our opinion the transactions 

the informal , notice have been within the powers of the Bank.
* !<We have checked the cash and verified the securities of the Bank at the Chief Of
fice md at several of the principal Branches during the current year, as well as on 
November 30th, 1916, and have found that they agreed with the entries in the books 
of th“ Bank with regard thereto.

In our opinion the Balance Sheet is properly drawn up . .
correct view of the stale of the Bank's affairs according to the best of our information 
and the explanations given us, and as shown by the^books of the Bank.

E. S. READ,

so as to exhibit a true and

Auditors,
Chartered Accountants.Hamilton, 18th December, 1916.
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quit hail insurance. UNIDN MCE SOM

Chiraeo desnatch, the Phoenix 
and the Imperial of New York have de-

LIMITED
OF LONDON, ENGLAND

According to a
of London
tided not to write hail insurance this season.

Orient and Palatine have also retired from the 
eliminates all the hail writing companies 

Northwestern General Agency Company of cana<ja Branch, Montreal:
T. L. MORRISEY, Resident Manages.

As

the _ FIRE INSURANCE SINCE A.D. 1711
line, this 
of the
Minneapolis, which was operated by W. W. Laid- 

formerly of the Northwest Fire and Marine.
- v Company wrote about $500,-

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

law,
The Goner-'’
000 of hail premiums.

Success and ProgressHOW INTERESTING.

These are two outstanding features of the history 
of the North American Life over the past 30 years.

Assurance 
In Force.

The merchant submarine Deutschland and her sis- 
futurc voyages special mail.1er ships will carry on 

A special charge of two marks for a postcard or let-
in weight will be

Payments
Income to Phldrs. Assets.

38,016 343,746* 4,849,287
105,712 
638,827

Year. 
i885 
1895 
1905 
1915

This is a rapidly growing institution and offers an 
attractive opportunity for a live agent.

ter not exceeding twenty grams 153,401 
681,478 

1,660,064 
2,749,951 1,386,025

the regular international post- 2,300.518 15,779.385
6,968,014 37,580,047

15,716,889 66,246,318

levied, in addition to
similar charge will be made for each further 

maximum weight of sixty
age. A
twenty grams, up to a 

As letters
months in transit, six months being not un

usual, it is expected that the submarine post will he 

in heavy demand.

sent by the ordinary route takegrams.

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

BRITISH COLUMBIA LUMBER 
ORDER.

“Solid as the Continent.” ;

i Toronto, Ont.Head Office,

Founded in 180>
for British Columbia lumber aggregating 

16,000,000 feet, exclusive of an open order for
Orders THE LAW UNION AND ROCX 

INSURANCE CO. LIMITED
over
all the spruce available suitable for aeroplane maim- 

have been let by the Imperial Government 
mills of British Columbia within the

facture, 
to tidewater 
past two or three weeks.

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12^00,000 INVESTED IN CANADA. 

FIRE 4. ACCIDENT RISKS ACCEPTED.

:

16

BRITAIN REQUISITIONS LEATHER.

British War Office has announced that theThe
Army Council will take possession of leather 
various classes which is now in stock in the United 
Kingdom, whether in the finished state or in course

of

of production.
The leather to be requisitioned includes vegetable- 

tanned bends of 10 pounds and upward ; vegetable- 
tanned butts of 20 pounds and upward; vegetable- 
tanned hacks of 14 pounds and upward; chrome- 
tanned bends, butts and backs having a substance 
of 7 iron and upward ; vegetable-tanned shoulders 
of 6 iron and upward on the cut edge; kip butts 
of 1% m.m. substance and upward ; kip sides of any 
finish, except semi-chrome; vegetable-grained up- 

s of 1% m.m. substance and upward;

}

I

per leat
chrome up^er leater of 1 V> m.m. substance- and up
ward; upper leathers of lia m.m. substance and up
ward, manufactured by any other process which 
has been approved tty the Chief Inspecting Officer.

I

PRUDENTIAL INSURANCE.

Although the Prudential writes insurance only in 
the United States and Canada, it has paid I .IS l war 
claims, for a total of $364,000.

More than $591,000,000 of paid-for life Insurance 
issued by the Prudential Insurance Company of

America In 1916, and at the lowest expense rate in 
this company's history, according to the forty-first, 
annual figures of the company. This issue represents 
a gain in insurance in force of over $383,000,000.

The Prudential lias 15,000,000 policies, representing 
a total of over $3,000,000.000 insurance in force and. 
although one of tile youngest, is the second company
in the world in this respect.

Canad'an Head Office:
57 Beaver Hall Hill, MONTREAL

A6en ts wanted in unrepresented towns In Canada 
J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dent.

s

Let the
DALTON !»f *«■ To; The Independent Order of Foresters

Policies issued by the Society are for the protec
tion of your family and cannot be bought, 
pledged or sold.
Benefits are payable to the beneficiary in case 
of d. ath. or to the member in case of his total 
disability, or to the member on attaining seventy 
years of age.

Policies Issued From $500 to $5,000 
TOTAL BENEFITS PAID (Over)

do your 
figure work

$50,000,000
287 lilies of business have passed their figuring 
problems over to the Dalton. Fewer workers 
are handling a greater volume of business— 
Dalton at-euraey is eliminating the chance of 
human error—exact figures on every phase of 
business are being made available to executives 
—instantly.

ELLIOTT G. STEVENSON, 
President.

FRED. J. DARCH, 
Secretary.

S. H. PIPE, F. A. S„ A. I. A., 
Actuary.

ASSURANCE
COMPANYWESTERN

Incorporated 1851 
Fire, Explosion, Ocean Marine 
and Inland Marine Insurance.

Banks, manufacturing plants, retailers, the 
large corporation, as well as the small business 
—all shift the burden of their figuring work on 
to tiie Dalton—profitably.

$4,000,000.00Assets Over - - -
Losses paid since organiza

tion, over 
HEAD OFFICE

W. R. BROCK,
President.

QUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE. Manager

63,000,000.00
TORONTO. ONT.

W. B. MEIKLE,
Vlce-Pres. & Gen. Man.The Dalton Adding and Calculating 

Machine is Speediest — Simplest — 

Most Accurate—because it has only 
10 Keys.

i
t

The London & Lancashire Life 
and General Assurance 

Association, Limited
Send for FREE descriptive booklet.;

UNITED TYPEWRITER CO., LIMITED Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION109 Notre Dame St. West, 
MONTREAL. WE PARTICULARLY DESIRE REPRESENTATIVES 

FOR CITY OF MONTREAL

Toronto, Ont.
BRANCHES IN ALL CANADIAN CITIES.

Head Office Chief Office for Canada:
164 ST. JAMES STREET. MONTREAL.

Manager for CanadaALEX. BISSETT

i
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BLACK DIAMOND PROVINCÈ OF QUEBEC, District of Montreal.
NO. 1626.—IN THE SUPERIOR COURT, Agui- 

lino Antonavcl, merchant, of the city and district 
of Montreal, Plaintiff,

PROVINCE OF QUEBEC, District of Montreal.
' NO. 191.—IN THE SUPERIOR COURT. Donat 

Brodeur, of the City and District of Montreal, 
Joseph Barthélémy Berard, of the City of Outre- 
mom, said District, and Robert L. Calder, of Ver
dun, said District, all three, lawyers, having prac
tised in partnership under the social name of Bro
deur, Berard and Calder, Plaintiffs,

VS.
Armandine Martel, wife separate as to bed and 
board of Stanislas Brieault, of the City and District 
of Montreal, Defendant.

The Defendant is ordered to appear within one 
month,

Montreal. January 3, 1917.

FILE WORKS
VS.

Incorporated 1897

Highest Awards at Twelve International Exposi
tions. Special Plize, Gold Medal, Atlanta, 1835

Established 18C3 Thomas Alexander Vipond, heretofore of the city 
and district of Montreal, and now absentee of this 
Province, Defendant.

The Dc-fendant is ordered to appear within one 
month.

Montreal, December 21st, 1916.

I

G. & H. Barnett Co.
T. DEPATIE,

Dep. Prothonotary. 
BRODEUR & BERARD, 

Advocates for Plaintiffs.

PHILADELPHIA, Pit.

Owned atid Operated by 
NICHOLSON FILE COMPANY !.. E. GAGNON, 

Dep. Prothonotary. 
BRODEUR & BERARD, 

Advocates for Plaintiffs.
FIRE RISKS IN LONDON TOTAL FOR THE 

YEAR £1,182,310,862.

The returns of the fire insurance companies writ
ing iu Ixmdon. showing the gross amount 
liabilities assumed on property in the Administra
tive County of London during 1915, as required 
by the Metropolitan Fire Brigade Act, reveal the 
aggregate at risk in London by all companies as 
£1,182,310,862. The Alliance of London leads with 
a total of £186,002,077, and the Sun Insurance Of
fice is second with a total of £ 116,297,722.

PROVINCE OF QUEBEC, District of Montreal.
NO. 5393.—IN THE SUPERIOR COURT, Donat 

Brodeur and Jos. B. Berard, both lawyers of the 
City and District of Montreal, practising together, 
in partnership, under the name of Brodeur and 
Berard, Plaintiffs,

of their

VS.
Eugene Gagne, of St. Jerome de Melahelchouan, 

district of Roberval, and now of place unknown, 
Defendant.

The Defendant is ordered to appear within one 
month.

Montreal. January 3, 1917.
L. E. GAGNON,, 
Dep. Prothonotary. 

BRODEUR & BERARD, 
Advocates for Plaintiffs.

Lord Furness has left England to visit the Cana
dian and United States ports served by the steam
ships of the line which bears bis name.

PROFESSIONAL

THE REV. M. O. SMITH, M.A., WILL ADVISE 
with fathers concerning the instruction and educa
tion of their sons. No. 544 Sherbrooke St. West. 
Or telephone East 7302, and ask for Mr. Kay'.

DIVIDEND NOTICE

STANDARD BANK OF CANADA
QUARTERLY DIVIDEND NOTICE No. 105

Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT PER AN
NUM upon the Capital Stock of this Bank has this day been declared for the quarter end’ng 
31st day of January, 1917, and that the same will he payable at the Head Office o! this City, and 
at its Branches on and after THURSDAY, the 1st day of February, 1917, to Shareholders of re
cord of tile 22ud of January, 1917.

The Annual General Meeting of Shareholders will be held at the Head Office of the Bank in
Toronto on Wednesday, the 28th of February next, at 12 o’clock noon. ----------------------

By Order of the Board,
G. P. SCHOLFIELD,

DIVIDEND NOTICE.

General Manager.

IMPERIAL BANK OF CANADA

THE

DIVIDEND NO. 106.

Notice is hereby given that a Dividend at the rate 

of twelve'per cent (12%) per annum upon the paid- 

up Capital Stock of this Institution has been declar

ed for the three months ending 31st January, 1917, 

and that the same will be payable at the Head Of

fice and Branches on and after Thursday the first 

day of February next.

The transfer books will be closed from the 17lh to 

the 81st January, 1917, both days inclusive.

THE MINISTER OF FINANCE

REQUESTS
By Order of the Board, THE PEOPLE OF CANADA TO

E. HAY,
' BEGIN NOWGeneral Manager.

TO SAVE MONEY FOR THEToronto, 20th December, 1916.

NEXT WAR LOAN
DEPARTMENT OP FINANCE 

OTTAWAJAN. f, 1117

Bank of Nova Scotia
Notice is hereby given that the Annual General 

Meeting of the Shareholders of this Bank will be 
held in the Banking House, Hollis Street, Halifax, 
on Wednesday, the 24th January next, at Eleven 
o’clock, a.m., for the purpose of receiving a state
ment of the affairs of the Bank, for the election of 
Directors and for other business, 

fly order of the Board, /

JL A. RICHARDSON,
General Manager.

Halifax, N.S., December 15th, 1916.

I

r At
'dominion BITUMINOUS

STEAM «V
Oto COALS

General Sales Office
MONTREAL

"SPfflWMLL

Hg ST.JAB^ES ST,

EUGENE R. ANGERSHOWARD S. ROSS. K.C.

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas St., Montreal

' /
X/

\

DOMINION 
COAL COMPANY
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•rzTHE SHRINKING DOLLAR IN LIFE 
INSURANCE. THE

Ï ? :

ÆË |BBii!’/I m cL
Dominion Savings

AND

Investment Society

address by Alfred Hurrcll, Associate 
Prudential Insurance Company,

Extract from
General Solicitor,

the Association of Gift, Insurance Presidents:

W

before
Owing to the operation of economic law we have 

while the cost of life in- ffctlic strange paradox that
has steadily decreased, 

doll,-ti will purchase more in-
surance tile last ten years
which means that a

to-day than it would have done ten years 
amount of insurance is ipsurance

the value of the sameago, $1,000,000.00
235,000.00

Capital
Reserve

account of the inless than it was len years ago on 
in I lie valut

/•
of everything else which tile %crease

provided is di-signuil to buy. t on-insurance money
serval ive statistics from authoritative sources have 

1„,CH pulilislv d which show that in the last 
of I lie dollar has

à i
T. H. Purdom, K.C. Nathaniel Millsjm - isi-jâ HSgiPM'llI 1)

iVianaging i)ireciorPresidentHie purchasing power 
-i'll

aiSI'll ) cars 
si,i unit fully a third. v hi s applied h 

ll luxuries were in- 
wuuld lip much greater. In

'i ' Æol iicci sit ios only.[»unii:is<
rliKh-d, tho shrinkage

roinpa ralive com pilai toil of pr« es as lie- 
to soi mo t wont y -1 i \'e nr- Dominion Savings Bldg.

LONDON, CANADA

fact, dim- 
r\u>pii this year and hi- t nr. 
tides of nociv'snry food hows an incrvu.o in prico 

an ins of this is
MR. H. B. SHAW,

General Manager of the Union Bank of Canada.Tlu* nvof a third ox nr last vonr.
< b ar, and should hi- brought homo to every 
who by life inswrauco is hom-stly frying to 

to support his depen-

very 
ullf
provide au adoijuato 
(louts.

LIABILITY INSURANCE WRITTEN AT A 
LOSS IN UNITED STATES.Stilt.

Policy holders throughout this coumry must tain 
the fact that the steady increase in the cost of

the companies 
ut down Hie value

principal American companies writing liabil- AN IDEAL INCOMEThe
it y insurance in England, last year, excluding the 

which have recently engaged in this branch, 
$22,3111,000 premiums and paid for loss- 

and adjustments $15,340,000. This is a loss ratio 
New York companies write nearly

living, for which neither they nor
f O XV
xx rol e some

can ue secured to your Beneficiary with 
Absolute Security bv Insuring li^ the

Union Mutual Life Insurance Company, 
Portland, Maine

” on its

responsible*, hris steadilya ro
though tlu- cost of the in-of thoir insurance, oven 

suranee itself has 
mi urns and the 
the policies.

oshorn cheapened by reduced pre- 
largor privileges and guarantees in 

Leaving out the abnormal increases 
this and considering only the nor- 

I housand-dollar

of fW per cent, 
one-third of the total.

with a rela-Foreign companies, including some 
lively short experience, wrote $8,344,609 premiums 
mid paid $5,591,066 losses and adjustment expenses, 
a loss ratio of 67 per cent.

from last year to
mal increases of the last decade, a

Is actually and relatively worth 
for about $600 in 1906. file

MONTHLY INCOME PLAN?>

i policy of to-day
more than was one

Becked by a deposit ot $ 1par value with the 
DOMINION GOVERNMENT in cream of 

Canadian Securities.
For full Information regarding the most liberal 

Monthly Income Policy on the market write, stating 
• tie at nearest birthday, to

WALTER 1. JOSEPH, Manager
Province ol Quebec and Eastern Ontario.

Suite 602 McGILL BLDG.. MONTREAL, QUE.

!no
The total liability premiums of companies which 

have been engaged in tile business long enough to 
loss experience were $30.657 000,

is tor the policy-solution of the .problem, of course, 
holder to insure 
increased cost

Ills dependents also against this 
of living by providing an additional 

Being responsible by solicitiv
incur an average
with $20,931,000 losses and adjustment expenses.

loss ratio of mere than 68 per
amount to cover it.

these policyholders in the first instance, it. This is an average
The increase in unearned premiums is not 

Tlie actual loss ratio is

t ion for
-Ht-Hip-dttty-<if-tfcp--c3nniaai.n !o drive this fact home

conceivable means in their power.
cent.
tali' n into consideration, 
probably more than 70 per cent, of the earned pro

to them by every
obvious inThe foregoing, it seems to me, Is very 

view of the creeping palsy which in the last few 
has laid hold of our dollar. Equally import- 

is the necessity of making the great

miums.
Management expenses are. on the average, more 

than 43 per cent, of the earned premiums for cas
ualty companies. Apparently, last year, companies 
writing American liability business had an average 
loss and expense ratio of 113 per cent., of the earned 
premiums. This is indeed a bad showing. - Coast Re
view.

tiCommercial Union Assurance Co.
OF LONDON. ENG.

years
ant, however, 
majority of the policyholders see that in any event, 

wit limit reference to 1 lie definite depreciation

LIMITED

The largest general Insurance Company in the world ,and
of tlie dollar about which we have been talking, the 

carried by them falls far short of being
.......... $14,750,000
..........  1,475,000

Capital Fully Subscribed ........
“ Paid Up .......................

Life Fund and Special Trust Funds.... 74,591,540
47,260.000 

142,000,000 
18a,50b,690

insurance 
sufficient to discharge tlie 
to their dependents.

obligation they owe
Total Annual Income Exceeds

I“ Funds Exceed __
“ Fire Losses Paid 

Deposits with Dominion Government ... 1,225,467
(As at 31st December, 1915.)

ELECTED VICE-PRESIDENT.
dam 100
2.000.000

A m-w power plant, whivh will include a 
feet high, cost % 100,000,0011
horse power from Niagara Rapids, has been proposed

of the CanadianAt a. meeting of the Directors 
Pneumatic Tool Company, Limited, recently held in

and develop

Head Oflicc, Canadian Bran» h:—Commercial Union Bldg 
232 236 St. James Street, MontrealYork, Mr. George J. Sheppard, of Montreal, whoNexy

has been 
a number of years, was

tin- Canadianby engineers ami the proposal sent to 
Government for approval.

connected with the concern as manager for
elected vice-president of the Applications for Agencies solicited in unrepresented tdistricts.

Mgr. Canadian Branch 
Asst Manager

Company. J.McCai.GOR - 
W. S. JCPL.NG -

-iS&B
PROSPEROUS and 

PROGRESSIVE
Q EI’AUATE SEALED TENDERS, addressed to the 
O undersigned, will be received at this office until 
4.00 V.M.. on Monday, February 12, 1917. for the 
supplv of: “Brooms and Brushes". “Chain", "Coal'. 
“Hardware", "Hose", “Oils and Creases". “Packing", 
"Paint and Paint Oils", "Manilla Rope", "Wire Rope" 
and "Steam Pipe, Valves and Fillings", for tlie re
quirements of te Departmental Dredging plant in 
Ontario and Quebec during tlie fiscal year 1917-18.

Each tender must lie sent in a separate envelope 
ami endorsed: "Tender for Hardware. Ontario and 
Quebec", "Tender for Chain, Ontario and Quebec", 
etc., etc., as the case may he.

Persons tendering are notified that tenders will 
not he considered unless made on the printed forms 
supplied, and signed with their actual signatures.

he obtained at the Department of

A Freje Course in 
“Salesmanship”

i/

«Up-to-date business methods, 
backed by an unbroken record 
of fair-dealing with its polici 
holders, have achieved for the 
Sun Life of Canada a pheno
menal growth.

More than 166,000 of its 
policies are now in force for 
assurances totalling over $265, 
000,000—much the largest 
amount carried by any Cana
dian Life Company.

I*We have thought about the young 
man who sees no prospects ahead.
Would you like to be in a busi
ness that will give you 

A GOOD LIVING WAGE 
A PROFITABLE FUTURE 
A PROVISION FOR OLD AGE 

We teach a man the Insurance 
Business, which offers permanent 
success, does not fluctuate, Is a 
professional occupation, 
been truly named “The 
hard work In the world.
This Is done by a correspondence 
course and personal assistance, 
free of charge.
When he Is fully prepared 
work, we place him in a 
and help him to make good.
The first two lessons of the Com
pany’s correspondence course will 
be sent to anyone- Interested. It 
will pay young men who desire, a—» 
to get on In the world to look into! 
this. I oUfcdTx
All correspondence strictly con ""NTa 
fldential.

iCwc/J

and has 
best paidThese forms c an 

Dublin Works, Ottawa.
tender must lie accompanied by an acceptedEach

cheque on a chartered bank, payable to tlie order 
of file Honorable the Minister of Public Works, for 
amount stated in form of tender, which will be for- 

tendering decline to enter into

for the 
position

fcited it till- person
a contract when called upon to do so. or tail to coni

n' the tender be not accepted tinplrte the contract, 
cheque will in» returned.
- Tpe Department does not bind itself to accept tlie 
lowest or any tender.

By order, ASUN LIFE À L.Â.V
OF CANADA

CANADA LIFE 
ASSURANCE COMPANY

R. C. DES ROCHERS,
Secretary.

Department of Public Works,
ttawa, January 17. 1917.

Newspapers will not he paid for this advertise- 
-vithout autluii from the

Head Office,-Montreal Head Office, Toronto, 7ES
ment, if they insert 1

IDenari meat.
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“A Little Nonsense Now 
and Then” Banque d’Hochelaga,

FORTY SECOND ANNUAL REPORTA crook arrested in New York, who claims to be a 
graduate of Harvard, picked a Yale lock with his ■ 
fingers. But, -then, Harvard men always would pick 
on Yale.—Southern Lumberman.

Gentlemen:— N
Your Directors have the honor of submitting their report on the operation of 

Bank for the fiscal year ending 30th November, 1316.

Profit and Loss Account 30th November, 1916.

the

An old man went into ^ life insurance office and 
requested to be insured. The company asked his 
age. His reply was “ninety-four.”

“Why, my good man, we cannot insure you," 
said the company.

“Why not?” he asked.
“Because you are ninety-four.”
"What of that,” cried the old man. “Look at the 

statistics and they will tell you that fewer men die 
after ninety-four than before it.”—Tit-Bits.

CREDIT.
Balance at credit of Profit and Loss Account, 30th Novem

ber, 1915 ..............................................................................................
Net Profits for the year ending 30th November, 1916, after de

ducting cost of Management, Interest accrued on De
posits, rebate of Interest on Discounts, and making 
full provision for all bad and doubtful debts ....................

140,622.08

646,011.90
$586,633.98

DEBIT.
$90,000.00
90,000.00
90,000.00
90,000.00

Dividend paid 1st March, 1916 .........
Dividend paid 1st June, 1916 ...........
Dividend paid 1st September, 1916 . 
Dividend payable 1st December, 1916An Irish Sergeant appeared one day in his camp 

with a pair of Turkish boots. His entire company, 
in great admiration, asked how he got them. "I 
killed a turlc and took them," he explained. Next 
day a little Wexford Irishman was missing. He was 
gone three days, and came back all beaten up. He 
was asked to explain his desertion. “I wint out to 
get a pair of Turkish boots,” he said, “but it took 
me three days, because I had to kill twinty-four 
Turks before T found a pair of boots that fit me.”

$360,000.00 
$ 5,000.00Carried to Officers’ Pension Fund 

Reserved for depreciation on investments and other assets J10.000.00 
War Tax on Bank Note Circulation to 30th November, 1916
Written off Furniture at Branches..................................................
Subscription to Canadian Patriotic Fund.......................................
Balance, at credit of Profit and Loss Account 30th November,

1916 ..........................................................................................................

36,386.13
22,536.80
10,000.00

42,711.05
$586,633.98

J. A. VAILLANCOURT, President.BEAUDRY LB MAN, General Manager.
L.

General Statement 30th November, 1916.A Tommy on furlough entered a jeweller's shop 
and, placing a mucli-battered gold watch on the 
counter, said, “1 want this ’ere mended.”

After a careful survey the watchmaker said, “I'm 
afraid, sir, the cost of repairing will be double what 
you gave for it.”

“I don't mind that,” said the soldier. “Will you 
mend it?"

"Yes,” said the jeweller, “at the price."
“Well," bemarked Tommy, smiling, “I gave a 

German a punch on the nose for it, and I’m quite 
ready to give you two if you’ll mend it.”—Tit-Bils.

a

LIABILITIES.
...........$4,000,000.00
........... 3,700,000.00
...........  4,836.17
_____  90,000.00
........... 42,711.05

Capital Stock paid in .............................
Reserve Fund ................................................
Unclaimed Dividends ..............................
Dividend payable 1st Decetnoer, 1916 
Balance of Profit and Loss Account carried forward

\

$7,837,547.22 \...........$4.154,382.00
......... 5,338,234.51

Notes of the Bank in Circulation.........
Deposits not bearing Interest .............
Deposits bearing Interest, including Interest accrued to date

o^ statement .....................................................................................
Balances duo to Banks and Banking Correspondents in United

Kingdom and Foreign Countries ..............................................
Acceptances under Letters of Credit ................................................

24,242,305.61

234.728.16
54,330.41

<:

$34,023.980.69A member of Congress, a new man and there
fore not widely known in Washington, found him-

» .self one day in the hands of a barber of the pro
verbial talkative sort who was employed in a 
YVashington hostelry. “You have a large head, sir,” 
observed the barber, as he was trimming the locks 
of the statesman. “It is a good thing to have a large 
head, for the large head means a large brain, and a 
large brain is the most useful thing a man can 
have, for it nourishes the roots of the hair.—Toronto 
Saturday Night.

ij

$41,861,527.91
ASSETS.

$392,592.47
3,963,467.75

Gold and oilier Current Coin 
Dominion Notes ........................

$ 4,546,060.22
ti Deposit with the Minister of Finance for the purpose of the

Circulation Fund .................................'.........................................................................
Deposit in the Central Gold Reserves ....................................................................
Notes of Other Banks .......................................................................................................
Cheques of Other Banks ......... ...................................................................................
Balances due by Other Banks in Canada.............................................................
Balances due by Banks and Banking Correspondents elsewhere than in 

Canada ..............................................................................................................................

171,467.29
700,000.00
259,562.00

1,294,929.35
925,598.49

1,716,534.40
A huge eating competition had been held by some 

brawny sons of toil in a country town in Yorkshire, 
and one of the competitors had succeeded in dis
posing of a leg of mutton, a plentiful supply of 
vegetables, and a plum pudding, the whole washed 
down with copious draughts of ale.

He was unanimously declared the winner and 
being triumphantly escorted home when he

$9,413,151.75
I Dominion and Provincial Government Securities, not exceed

ing market value .............................................................................
Canadian Municipal Securities, and British, Foreign and Col 

onial Securities other than Canadian, not exceeding
market value ....................................................................................

Railway and other Bonds, Debentures and Stocks, not exceed
ing market value .............................................................................

Call and Short (not exceeding thirty days) Loans in Canada on Stocks. 
Debentures and Bonds ..............................................................................................

896,483.60

k 3,677,634.87

304,307.00
4,878,425.47was

' turned to his admirers, and said:
“Ah, say, lads, don’t thee say nowt of this to myt 1,686,053.62

ole woman, or she won’t gie me no dinner!—“To- $15,977,630.84
l»ans to Cities, Towns, Municipalities, Parish and School Districts ........... 1,275.722.53
Other Current Loans and Discounts in Canada (less rebate of interest) 22,269,301.10

148,255.82 
54,330.41 

227,074.93 
106,533.48

1 ronlo Globe.

Overdue Debts, estimated loss provided for .......................................................
Liabilities of Customers under Letter of Credit as per contra ....................
Real Estate other than Bank Premises ....................................................................
Mortgages on Real Estate sold by the Bank .......................................................
Bank Premises at not more, than cost, Mortgages deducted (less amounts

written off) ....................................................................................................................
Other Assets not included in the foregoing ...........................................................

It was at the movies. An old couple sat toge
ther through a picture that included many views of 
the Wild West., lu one of these a cattle “round
up" appeared, in which tlie dust rose in clouds from 
the parched ground, relates Everybody’s. The old 
lady began to cough, and finally, when the neigh
bors began to fidget, lier husband nudged her with 
his elbow : “Don’t cough, Annie; can’t you see 
you’re disturbing the other folks?” His wife looked 
at him apologetically over her handkerchief, smoth
ering a spasm, “I can’t help it, Ephraim.. The dust 
tickles my throat!”

1/

1,557,402.65
256,275.15

$41,861,527.91

J. A. VAILLANCOURT, President.BEAUDRY LEMAN, General Manager.

AUDITORS’ CERTIFICATE.
We report to the Shareholders of the Banque d’Hochelaga:
That we have checked the cash and verified the securities of the Bank at the Chief 

Office at 30th November, 1916, as well as at another time, as required by Section 56 of 
the Bank Act, and found they agreed with the entries in the books in rogurd thereto; 
and that during the year we also made examinations of the accounts of some of the 
principal branches.

That we obtained all the information and explanations required by us and that in 
opinion the transactions of the Bank which have come under our notice have been

Sandy McTavisli was a highly skilled workman in 
a new aircraft factory. Therefore it happened one 
day that Sandy was asked if he would care to 
accompany the works aviator on one of his trial 
Bights in a machine. Sandy, after some hesitation, 
agreed to do so. During the flight the aviator ask
ed Sandy how he was enjoying it. “To tell the 
truth,” answered the Scot, “I wad rather be on 
the groan’." “Tut, tut,” replied the flying man, “I’m 
jqst thinking of looping the loop.” “For heaven’s 
sake don’t dae that!” yelled thè now very nervous 
MacTavish. “I’ve some siller in my vest pocket, an’ 
Ah niicht lose it.”

our
within the powers of the Bank.

That we have examined the books and accounts at the Head Office and have com
pared the above Balance Sheet with these books and with the certified returns from 
the branches and that, in our opinion, the Balance Sheet is properly drawn up so as to 
exhibit a (rue and correct view of the state of the Bank’s affairs according to the best 
of our information and tile explanations giyen to us, and as shown by the book g ot 
tlio Bank.

S. ROGER MITCHELL, CA.,
Of Marwick, Mitchell, Peat & Co., 

GEO. GONTHIER, L.I.A.,
of Gonthier & Midglcy.

5
I!

Auditors.Montreal, 14th December, 1916.

- /(S
X/
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Conditions in the West Empire Cotton 
Mills Limited

t

Anti-Wheat Speculation Bill Introduced.— Slow Wheat Mnkets. 
Grain Congestion at the Head of Lakes.—Max Statistics

Labor Situation1.
Special Correspondence by E. CORA HIND, Commercial and Agricultural Editor, Free

Press, Winnipeg.

I

/Manufacturers of

Textiles, Sail Duck, 
Bag Cloths

7,000,00V to 8,000,000 
compared with the crop of 

point of view it looks as if

requirements ofthe present session of the Manitoba Lcgis- avorage
bushels shortage, as 
1015. Taken from any 
a moderate acreage in flax would he a good tiling

A l
laiure. IX A. Ross member for Ht. (Moments anc a 
prominent real estate man, has given notice of 
ini.rouacing a bill to make speculation in options 

Tliis bill will be supported by G. 11. .T.
and

for tl'.o coming season.illegal.
Ma loom, one of the members for a rural eonstit Seamless BagsLabor Situation.

various breed associations of Maui- 
Manitoba Grain Growers' Association 

annual meetings in Brandon, and the 
Association of thexRroviuce of Saskatche-

Saskatoon.

in-in y and a proTuiimii'. grain grower.
The extremely high prices of wheat during the 

tempt'd the outside public

l.ast week the 
toha and the 
held I heir 
Breeders 
>.van Held 
At all of

Write for Quotations
tu : m i?usual lifgrci , and tin* wry rapid Ihietua- 
tinf... huvv resuvi i1. ii. many of them losing their their annual meeting ui 

these meetings tlie labor situation was 
Manitoba breeders passed a very

M r.• l ‘vnoondifigiv sore.r.,cii( y. : U'l Un:..
Mu:. :>ni :'V.>' ’ •

lalorr, Uai.iiioe; , inv 
sum >vu v-r. before <
a doiorronr. ofl>>i1 
1 UaV I he 'armors ■ /. ■ !if vii among the worst of

i"?p sti on of a tax on s;e*< u- 
• ! h:> v.ui'O t.u pay some sut it 

jld trade, it would have 
; e rr* >:•- no manner of doubt

The
resolution asking for conscription, in seme

discussed.
reel management cf Superintendent Howes, who is 

American of English descent, and the general 
supervision will be in charge of George Fisher, the 
Canadian representative of the Scottish Co-opera
tive, who has charge of the companies' business on 
the Winnipeg Grain Exchange.

strong
form of foreign labor. The foreign laborer of every 
nationality has been taking full advantage of the, 
condition created by so large a number of our men 

They are practically refusing 
to work at all i:i the winter, and are asking exorbi

té,r t tie coming spring and the situation

an

vt’ikb r.s !V,;f't;iiliition Ibisfondrri in 1 Ik? inal.V'* liu-vinc: gone to v.av.
Dayti when <■v.jcr'em .ni grain nu n neveryea r.

dreamed of tonchioi; the mark el, t he outside sper.u (ant wages
is serious in view of the at live need for production. 

There is a fair amount of summer fallow land 
is practically no fall

lator and more esp'-ciaMy ihe farmer, rushed in. 
and of course tin y v ... . p. upîe who invariably 
:*qnoa1 !hn loudvsi v. 1v*m tiny are hurl.

GAIN IN GRAIN TRADE ON GREAT. 
LAKES.

ready for seed, but there 
ploughing, the sa son having been wet and this 
means that even under the most favorable condi
tions acreages in wheat should be curtailed, to some 
extent this will not be any special drawback if there 
is time ami help to get the land in good shape to 
seed to coarse grains; but should the spring be late 
and unfavorable it will mean that all varieties of 
cereals will be curtailed. Much of the help which

M- Iters.
1L it. DobolL, western manager for the Ogilvie 

Milling <’ompaiiv, gave evidence before the euiu 
mission inquiring into the high cost of living today. 
He denied stoutly Ih; i. I here was any combine 
among the millers to raise ihe prices, and hlamed 
I lie advance in Hour entirely io the high cost of 
wiieur. fn the course of his evidence. Mr. Dobell 
in formed the commission that hit company had 
ex/mvled every barrel of flour made since 14th Dec
ember, he was silent when asked if tense were 
war orders, but stated later Liai during the past 
year, from 40 to 50 per < enr of all flour milled by 
thern had been exported. He affirmed Mint if the 
airmJI bakers were Io continue in business. |he 
prier of the loaf would have 1, n ir:

Markets,

The tremendous business handled last year by lake 
vessels is emphasized by the annual report of the 
Lake Carriers’ Association, which declares “that the 
ore movement in 1916 was 64,734,198 tons, as againsL 
49,070,478 tons in the hitherto banner year of 1913.“ 

Tlie report adds, however, that, although contract 
or© rates were increased 10 cents a. ton a la=t year, 
“tlie boats made very little money," because “operat
ing expenses were so greatly increased.”

It is stated, however, that “the outlook for >917 is 
roseate," because, after a lapse of sixteen years, the 
ore rate of $t a ton from ports at the head of .Lake 
Superior has been re-established.

The Great Lakes grain trade in 1916 totalled 363,- 
999,156 bushels, a decrease of 23.166,896 bushels from 
1915. The report adds that the grain rates were the 
most “significant feature of the year’s? trade” as the 
average rate per bushel for the season was 4cents, 
compared with 2 Vi cents the preceding year.

Seventy-three lives and fourteen vessels were losl 
the Great Lakes during the season of 1916. This 

heavy casualty record is the most serious since 1913. 
when a fearful November storm claimed the greatest 
toll of lives and of ships in the history of inland navi
gation.

is in the country, even if willing to work at reason- 
aide wagf-s. is not of a high degree of efficiency 
and the amount that will !:•» accomplished will be 
considerably less Ilian from ttie same number of 
workers of a higher degree of efficiency, and with 

-tite-spar-of a-FeaHy-toytU desire to prodace the coun
try’s best. As one man very aptly put it, “Tlie best 
foreign worker you can hire i« a mighty poor sub
stitute for your own son."

Some idea of the way in which the farmers of 
Manitoba have responded to the call for men for the 
army may lie gathered from the fact, that in one 
breeders’ meeting where there were 45 men present. 
40 of them had sons at the front.

beenThe markets io the last, two days nave
the submarine activité s. and 

-,n.l narrow.
tlie Winnipeg Ex ieuv; ■ for near- 

before -view n of . 
the trading f!< -r durine

materially affected liy
market, is extivnuly dull ’I liel lie

writer lias been on
;; an;'(y ip years and has never 

prominent men being nfl
The faet that buying is done ulios-tli.

is not wholly responsible for

Live Stock.
Livestock prim.-' have been soaring and new high 

’•"cord» ii a' e been made especially in hoy x. n. bir,;0January, 
through one company

;
number cf hop sold in is morning-tit $ 13.25 per < w t., 

. -r 500 changed hands at
of it is duo to tin’ tremendousI lie dullness, some

while y : tord a y 
Thf it... high priced, iv.-gts w ere mainly purchased for

Beef priced have also

of TO DEVELOPE MINERAL RESOURCES IN 
BRITISH COLUMBIA.

urr , mi ill 
r ■- vivt d from

ii digestion of traitiv and tii
Tlie following dispaleii j-.:-

(ells its own tall". "There, is a 
tile imad in the laVu ad

grain.
I'ort William. Ont . . orunco pa-urltyr houses.

high, and there have been a num-’.i'dii excepte tall 
Iter of sales at $!* per cwt. for steers, cows have 
* ci t - s . “c'y "port 57.50 to $8, and bulls from $0.55 to 
$7.'.;;, a number of siockers and fc tiers have

The farmer.? are, of course,

Mr. ft. C. Brewster, Premier of British Columbia, 
states that he has been successful in securing finan
cial assistance towards the development of the im- 

mincral resources of the province. The mat-

congestion of grain at 
the elevators ur ■ full up and it u impossible liter.

'ii ' grain plaid.'.fore to unload any more cars at 
Cars are being spotted in lie rttu.vay yards Jem g mense

ters which required immediate attention were tlie 
establishment of a steel plant which, witli the- vast

cheng. ii ; amis tit $0.50. 
re jo: the high prices, but the city consumer
will- k.vv that does not. expand are realty ap
pall :J at. tic. pr'.uti. Bacon retails, slit ed, at 4ti cyuts

to be switchednateil to wtiicli elevator ilicv are
lie vooiu for I he unloading of thewhen there may 

grain.
Tin-

amount of ore available, could he kept in operation 
for an indefinite time, and tlie erection of a smelting 

which would greatly reduce the quantity of 
going to tlie United States refineries.

reason for ill is t ringesVc.u id, the
pound wiiile Imn chop of pork sells at 22 cents.mm li poor grade wiicai coming down

leu. Ilian wheal e V-
plant, 
copper nowScottish Co-operative.

Ii ii as been known in grain cirrlas for some time 
that vvheu ihv directors of the English and Scot
tish Co-operative Societies were in Canada last fall, 
purl or their business was to secure land on which 
their own company would produce crops. During 
(lie pact week they announce the suet ess of their 
negotiations. They have purchased in Saskatch
ewan, 27 mic s south of Rosetown on tlie Saska
toon-Calgary branch of the Canadian Northern, 
10.000 acres. Thy major portion of this has, alroauv 
In on under cultivation, it having been farmed by 
an American company. All the land which is ready,

lakes up more room in the 
1er grade hitherto has.

It is not permissible
grain, each grade requiring a separate 
meantime, I lie railways hv all rail : hipmetit 
doing their best, to relieve tic 
iulian Pacific is handling about 75 car. a day cast, 
and the Canadian Northern a 
I in* Canadian Government Railway 'ahead tdty t

of this
l." the 

are
ritual km. id’ Can-

now In mix any THE NATIONAL TRUST CO.ii.ii.
?

The financial statement of National Trust Com
pany, Ltd., for 1916 shows further expansion of a 
substantial sort, total assets under the company's 
administration, rising to $69,197,054, against $59,- 
332,485 at the end of 1915. They are more than 
three times the assets reported by the company 
seven years ago.

Tlie principal gain last year was in “estates, trust 
and agency.” accounts, the funds and investments 
under this heading standing at $58,651,752, an .In
crease- of well on to $9,500,000. 
guaranteed trust account also continued to grow.

similar number, and
la vs

a day.
WVuth. r has boon very bat! in 1 ' ^ vault-: ry -:iu 

lia v»' 1)$'* * 11 : mall.
!

r, evipts of country elevators
Tuiries II. Thornton who has for seine years been

one of tin- grain exchange air inn-lid. : and which can he ploughed next spring will be seed
ed, mainly in wheat, though there will be a propor-

i »

i\ ganlod nr:
mi flax, has isstivd some vory 
showing that in 1913 Die shipment of flax from 
India. Argentina, t nib l States, Canada anil Russia 

minted to the grand total of 73.980,000 bushels. 
Dial year Argentina contributed over 11,000.000 

while in 1910 tier contribution had shrunk

inter sling ligures The company'sI ion i,: oats, barley and llax. This is to be a straight 
"producer to < onsumer" proposition as the grain 
will he shipped through the companies' own ole-am In tlie Superior Court, at Quebec, Hon. Justice 

Dorion rendered judgment in the case of. Geo. Tan
guay, Ltd., against the Great Northwestern Tvlex 
graph Company, an action claiming $1,237.50, dam-

valors to tlieir own mills in Scotland and England 
fur grinding. It is quite likely that the land pur
chases of this company will be extended in tho 
very near future, they have looked at land both 
in Manitoba and Alberta and it is generally under- ages from defendant for the non-transmission of a 
stood that they hope t > acquire land in both of

In
bushels

a little over 18.000,fidO. 
surplus in store in terminals and in tin- farmers 
hands at 4.000.000 bushels, tlie available seed in 
sight is only 23,100.000 in the United States, Ar- 

This means that there is a

Figuring the Canadiani i

telegram ar.d by which fact the plaintiff claims he
suffered losses. Too court dismissed the claim withthese provinces as well as irySaskatche.wan.

The farm in Saskatchewan will be under the (ii-
and Canada.gel-till

shortage of 4,000,00» to à/.00,000 bushels based on costs.

1

m.
I

\



,
É,

THE JOURNAL OF COMMERCE 21Vol XL/HL, No. 4.

MILLING AND BAKÏNG VALUES OF 
GRADED WHEAT.

ping building and assembled in cases in the same 
manner as the shrapnel. Both the shrapnel and the 
high explosive loading buildings have but a small 
percentage of the entire value, probably not over 
2 per cent, in either case, the entire contents value 
being $2,000,000. The packing case storage building. 
No. 22, together with the packing and shipping 
sheds, Nos. 1 and 19, and other main buildings in 
this group were under standard sprinkler protection. 
The entire property was surrounded by a board 
fence surmounted by a barbed wire charged with 

■400 volts of electricity, 
guards armed with rifles stationed in sentry boxes 
about the property.

Company managers have been somewhat afraH 
of munitions risks for some time past, and it is 
quite likely that this disaster will result in making 
it almost impossible to cover any sizable munitions 
risk with fire insurance. It is also very probable 
that many outstanding policies on such hazards will 
be cancelled. A drastic tightening of an already 
difficult insurance market for munitions lines will 
undoubtedly take place.

Company managers were much interested iu the 
company’s loss, and much the more so as efforts 
were made to suppress the list of insurance. One 
company interested, howrcver, furnishes the follow
ing, which embraces nearly all of the insurance.

$503,500

„.as regards, volume, colour and general appearance 
of the loaf, so that, in estimating the value of this 

somewhat greater allowance must be made

-1
grade, a
for its inferior baking qualities as compared with the 
higher grades. It would be very easy, however; to

Further tests designed to show the relative milling 
and baking values of the different grades of wheat 
have been conducted by Mr. F. J. Birchard and Mr. 
A. W. Alcock 'of the Dominion Grain Research Labo
ratory, and ' from these results it is possible to form 
a very close estimate of the relative values. of the 
higher grades and also special No. 4 and special No. 
6, and to make a fair approximation of the value 
of the others. In the case of the higher and special 
grades, the differences in the baking values ar 
small and relatively unimportant, they scarcely need 
to be considered, so that the values of the wheat 
should be very nearly proportionally to the yields of 
flour obtained. The comparative yields of flour and 
offal recalculated to a basis of 13.5% moisture con
tent was found to be as follows :

P.C.
Bran and P.C.
Shorts.
22.4
24.1
25.1 ,
25.3
29.4
28.1 
31.0

magnify the importance of these differences, since it 
has been amply demonstrated that it is possible 
to produce bread of fair quality from any of the 
above grades without difficulty.

Particular atention shou.d a iso be drawn to the 
very high baking quality of the special grades, while 

’ the yields are smaller than with the contract grades, 
the baking qualities are superior In every particular 
but one,—that of colour. As regards texture, shape 
and general appearance of the loaf, the grades Spe
cial No. 4 and Special No. 5 easily excel all the others; 
the colour, however, of the bread was uniformly of 
a slightly darker shade, and this was the only point 
of inferiority which could he observed.

In fairness to the miller it should be pointed out 
that in milling the lower grades, particularly the 
specials where the yields are much lower, the flour
ing capacity of the mill is proportionately reduced 
while his expenses are not diminished, so that the 
actual milling value would be somewhat less for 
these grades than would appear from the table above.

There were numerous

P.C.
Flour. Milling loss.

P.C. Clean- 
No. Grade, ing loss.

2.972.62.11
1.871.72 2.4
2.968.83.23
1.470.13.24
2.065.64* 3.0 XINGSLAND,INSURANCF r> -
1.767.23.05 N. J., LOSS. Globe & Rutgers of N. Y..................................

North River, United States, Richmond,
Williamsburgh City, etc..................................

Liverpool and London and Globe .. .. ..
Home of New York ............................................
North British and Mercantile.......................
Scottish Union and National .........................
Aetna of Hartford...............................................
Continental........................... ...................................
Fidelity-Phentx.......................................................
Northern Assurance Co., London ..............
National of Hartford .. .. .......................
Insurance Company of North America ..
Rhode Island..........................................................
Western Assurance Co., Toronto................
New York Underwriters Agency.................
Merchants Fire of New York .. ., .. ..
National Union of Pittsburg .. .. ..

It is understood that the Russian Government__
had over $5,000,000 worth of munitions stored at 
the plant, and that these were either uninsured or 
else covered abroad. It is also thought that Lloyds, 
London, underwriters have a large amount at risk. 
The insurance placed in this country amounts to 
about $2,300,000, and the total loss Is certainly far 
above $10,000,000.

2.364.35* 2.4
(*)—Special.
Distributing the milling loss in the proportion of

The Canadian Car and Foundry Company under
writers state they carried abouf $2,000,000 fire in- 

the entire risk and contents on all im-

425,000 
180,000 
160,000 
120,000 - 

120,000 
80,000 
20,000 
20,000 
40.000 
50.000 
77,500 
20,000 
46,000 
50,000 
85,000 
25,000

the products obtained, and including also the test 
weights, this table becomes—neglecting fractions:

Test weights. Offal. Flour.

surance on
portant buildings which were equipped with au
tomatic sprinkhrs. The policies covered the fire, 
and not the explosion hazard. They have the 90 
per cent, co-insurance clause and also the sprinkler 
clause. In view of the under Insurance the coiusur-

No. Grade.
752561
7327622

59.5 29 713
7159 29 ance clause mây make a decided difference to the4
6733. ... 544 Special ... , underwriters.

All buildings were one-story, metal on wooden 
studs, without sheathing, gravel roofs on joists; non
combustible floors. The raw stock consisted of ma
chined shells and parts, together with black powder, 
smokeless powder and trinitrotoluol. he sh 
shell is loaded with black powder in section No. 2, 
which is the most hazardous section in the group. 
Each employe had approximately 2 ounces of pow
der, and there were about 200 such containers In 
the building. One day’s supply of powder was kept 
in a magazine inside the building, possibly four 
kegs at a time; the mais supply in detached maga
zine. When shrapnel was loaded it was taken to 
the packing house and packed in cases together 
with the brass shells and necessary number of bags 
of smokeless powder. These are not assembled at 
the plant, but shipped together in same case, 8 in 
each case.

The high explosive shells were loaded in build
ings Nos. 10, 11 and 12, and the trinitrotoluol is melt
ed and poured into the shells, after which these 
wore taken to the high explosive packing and ship-

31.5 68.5585 \6634525 Special
The slight differences obtained in the second series 

of tests as compared with those previously reported 
are partially accounted for by the fact that the tests 
were made on average samples as received by the 
Inpsection Department, and there samples naturally 
vary slightly from month to month. It must also be 
"remembered that in all scientific work a certain 
amount of allowance must be made for the unavoida
ble error due to the nature of the experiments.

It would thus appear that no great error would be 
made in estimating the value of the grades, Nos. 1, 
2, 3, Special No. 4 and Special No. 5 on the basis of 
the yields recorded above. In the case of commer
cial No. 4 and commercial No. 5, the somewhat infe
rior baking qualities of the flour produced from the 
wheats must be considered. Commercial No. 4 gave 
a loaf only very slightly inferior to the others as re
gards. loaf volume, colour, texture, shape and gen
eral appearance. A greater difference was noticed in 
the value of commercial No. 5. however, particularly

,i el

Apparently there will be very little, if any, sal
vage, so tho ninety per cent, co-insurance clause on 
the policies will be of as little benefit to the fire 
insurance companies as the automatic splinklers 

It is clear that the loss above the insurancewere.
must be at least five million dollars, and may be
much more.

TO INVESTORS
THOSE WHO, FROM TIME TO TIME, HAVE 

FUNDS REQUIRING INVESTMENT
rnanatmtmmm may purchase at par ■"■■■■■I

DOMINION OF CANADA DEBENTURE STOCK I
Lmh IN SUMS OF $500, OR ANY MULTIPLE THEREOF _hJi;

( Principal repayable 1st October, 1919.
Interest payable half-yearly, 1st April and 1st October by 

cheque (free of exchange at any chartered Bank in Canada) at 
the rate of five per cent per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering 
at par and accrued interest, as the equivalent of cash, in pay
ment of any allotment made under any future war loan issue in 
Canada other than an issue of Treasury Bills or other like short 
date security.

Proceeds of this stock are for war purposes only.
A commission of one-quarter of one per cent will be allowed 

to recognized bond and stock brokers on allotments made in 
respect of applications for -his stock which bear their stamp.

For application forms apply to the Deputy Minister ef 
Finance, Ottawa.

*

i

DEPARTMENT OP FINANCE, OTTAWA 
OCTOBER 7 til, 1916.
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ficulties of transportation in this weather. Florida 
stock is just begnning to arrive, but this grade is 

considered equal to good California celery.

Do., to jobbers, ex-store por 801b.
bag......................................................... ...............

Quebec's, per bag of HO lbs, ex-track -----
Do. to jobbers, ex-store, per 80 lb. 
bag........................................................................

Week’s Wholesale Review 2.40
1.95 never

Current quotations are as follows:2.25Following lhe quiet period that always occurs 
a brisker feeling is he- 

Collections

Fruit: —
Cranberries, per bbl. .
Cranberry pippin, per bbl.
Greenings, per bbl..............
Pcwaukies, per bbl, ,. .
Mackintosh Reds, per bbl.............
Fameuse, per bbl..........................
Spies, per bbl. . . .. .................
Bananas, per bunch..........................
Grapes, Aimeria. per keg...............
Grapefruit, Florida and Cuban ..

Do., Jamaica...................................
Demons, Palermo, per box .. . - 
Granges, California, Navel, per bo 
rears, Winter Nellis, per box .. 

Vegetables:—
Ar! Chokes, per bag.......................
B. • ... per bag .. .. .........................
Bmps, American, per hamper .... 
ltrv.RSt-l.-s Sprouts, per qt........................
Cabbage, Montreal, per bbl................ *-t,u
Carrots, per bkg....................................
Cauliflower, California, per doz..........
Celery, Florida, per crab'................

Do.' California, per crate .. ..
Horse Radish, per lb............................
Boston Lettuce, head, per box .. ..

Do., curly, per doz................... ..
Onions, Spanish, per case................

Do., red, per 75 11). bag....................
Potatoes, Quebec, per 80 lb. bag.

Do., Green Mountains, per 80 II).
bag.......................................................

Do., Sweet, per basket.................
Parsley, per doz. bunches................
Salsify, per doz. bunches....................
Turnips, per bag...................................
Tomatoes, hothouse, per lb.
Cuban, per crate......................................

ueans:—■
Can, hand-picked car lots ..
Three-lb. pickers..........................
Five-lb. pickers...............................
Six to seven-lb. pickers...............

10.52
5.00
5.50
4.50 
7.00 
6.00 
9.00 
3.00
7.50
3.50 
3.00 
3.50 
3.50 

■5.00

. „ 9.00alter ihe holiday activity. 7.00 
6.0 ; 
0.25 
5. UU

. . 6.75

. . 6.50
, 6.00 
. . . 5.00

in ail lines of trade.coming apparent 
on I lie whole aro good and money is moving ire. !>.

report satisfactory returns from 
on tlm road with samples

4.00
5.50 
5.00
8.50
2.50 
5.00 
3.25

Dry goods houses
ihL‘ir salesmen who an SSupylrvi; of cotton fabrics up* 

of oi>
of spring goods, 
report 'd as satisfactory, bui. 
taming wool* its for I hr* aul limn 

Printed

DAIRY PRODUCE.I )i ‘ problem
trace is becoming

P.FTTKlt : A fairly good trade in butter was
week, both on local Montreal account and 

Prices for choice -

re
adhave 

cen:.; a pou id.
increasingly difficult, 
y an ce cl in price and w add mi g up 2.7 5 

2.75 
4.50

ship men 1 to on1 sid** lioinls.
in round lots ranged from 42c to 44c.

Ilfll.l' ! h 'Furs are prefiy well cleaned up 
the leather trade, prices continue to advance, 
and shoe makers in many rases appv :r to have 

on tin- advancing market.

fall make 
v,i'H"r creamery 1,-ringing 29c to 4lc as to quality.

low ebb as is always the
1.25last
1 .25Production is at a very 

ease at this season, the receipts for flic past, week
Advices fromIII ill:*

ill man'. Inn1:, pa

in large stock 
Wins have

4.50 
0.20 
5.00 
1.00 
3.00 
5.00
9.50 
0.20 
I .75 
0.75
6.50
3.50

advanced ami now realize $3.80. amounting to only 1.4a 1 packages.
Fug land report a somewhat easier feeling in butter.hardware trade supplies ar<■

Lie. ii lari y in the vase cl ruili* 
l Image

where prices lia 
in price with nil actual change in prices to note.

q in. cheese market is very strong inarcadvanced materialiy. 
noted in all lines of heavy hardware, ami builder.' ( ' IlKKcK :

sympathy with tin- advancing prices quoted by the 
Liverpool public cable, which have continued to rise 
steadily of late until lines! Canadian white is quot
ed at ills, and colored at 142s as we go to press. 
Monday. These are record prices in tile cheese trade. 
Owing to tin- small amounts of cheese coming for

9.00
General foundry men an- mesuppli<‘. .

tiQfl I hr- !llOV<MIVMt( in pig iron i - rum pa ft» l ! \ *i > 
i.utsi i ml iuyr foal un* uIn grot ti-ry rirvl* s, I lu

n dci Lin- of tile, a cwl. on sugar in sympathy with
5.75
3.00

2.25New Yoilv.t ho ijiiioi Miariu'L in
from Cuba ami I In- Soul lo rn Shite-.

a ii i je i pa I oil i ii x io w ol t In* 
Flour

2.40 
2. SO 
1.00 
0.60 
KOI)
o.:;o
o.oo

roporis ruiuL* 
a ml n very Ju-uv.v y if Id i; 
btrgf-r acn ag.- uudci nil! ivutiuu I hi< >*‘<<i'- 
is firm in :v- uipaUiv wil li wlioal.

ward and the fact that stocks held in store in Mont-
almosl all lHd lor the (iovommcnl orreal an

Old Co uni ry firms, the export trade is mainly for 
Amorioan c.lieese at the present firm*.

0. r,o
\1 i liter te ha VO

Tlio i'fi . iii embargo on
Of the re

ad v&uccmI * I OV a Ion.
I"mights w-ni of >'orl William seriously hamp- rvil 

,f i rade hiM w. ok causing many flour

0 .25ipts of < lier bo. at Mon I real tire greater part, are 
There has been a certainTrotn i ho United States, 

amount of business put through for export in New 
S’ork SlaC* and Wisconsin cheese. lack of freight

many lim 
mill 
now
looted channels, 
very difficult to obtain a ; tie* (lovent ne-n 1 has re 
({Uisll ioned S-‘* per com of a ♦ ■* ila hie spat <*. h his is 
greatly hindering trad '. parli< uiarh

FLOUR, CEREALS AND MILLFEED.Tie- embargo isIn »• 1 osi* down Iein nui a i i l> .
lilted ami I rade is again mu v in g ift iis accu* 

Outgt.iiig o< oan I roighl s are also
No freights are of-spatf being a deterrent factor, 

f»""ing for Condon < r Avonmuutii, tie* only available flour trade is showing somewhat more 
IivUy after the dull holiday season, and considerably 

business could he put through if it were not 
for the hindrance caused by congestion 
ocean

ac-The
Chi .gv w aiul Livvi-pv-el. This of: ; pa. •• h-i I. 

uctissl:/ i.- v; ry limited as loo (h)\’«-rmi,t i»t has re
link-.;: tened -S*> per t enl of all cargoes for some time

more
in both

Many mills in tha nd f l. iir. and railway freights.
West were forced to close down last week for sev
eral days owing to the railway embargo, but latest 
advices report business again on a normal basis 
with railway freight service unrestricted from Janu- 

Several of the mills report large offers

h aving only If» p *; cent for all regular mér
itâtes remain unchanged, however, at 

Shod per 100 lbs., all iMu;gii New York and Boston 
■ Hlole

'c'-.ce.l'SP.

COUNTRY PRODUCE
Butter: —

Vhui- H Fall Ci> amery Solids .. .. 0.45
I). 12 
0.-10 
0.37'u

0.43 V 
0.42 
II.41L. 
0.3S

ary 22.
from (heir correspondents it) the United Kingdom 
which they have been obliged to refuse owing to 
the impossibility of obtaining transportation. Wlier- 

Benured good sized sales, amounting 
12,000 to 15,000 sacks were put through for

liu mu . ki t for te w Is id
vr*1"}' large as

KCIIS
Wink r ('reantery................................
tfn iivgrade Frcutiterv..................
Hairy bun or......................... .............

t’iiy Soiling Prie** In gre.-ers:
ids...............................

■ •H ! liv'dSupples aio n:»f
f*r pro va ils ntl over uni ar'.u and Quehe- and humus

i ., i. lim* Usi yearto have < urlailed protluc' h<u. 
we were recoivu -’ lull, hü 0.47 

0.4.';1 
0. K 
d.42'0

0 M ever space wasi
IK•J. mark*'!

his, u*r :>. pci;
irom
February-March shipment,? at freight rates from 55c 

No change has taken place in

laids. i* w<* loidy 
week or so. :*gg - a:
cago houses a: uuo» i, ■ ,i;.».i 
ad inn d ah,
in i ha i ma» . - : - ï i • ; : I * • 11 .

roi l /I r -, : 
ed pou ill. 
will h ■ : i, : ' -

UFAv : "i 1: mark*- 
t null ; r
i ii ie.- - i bea in. I lu- i 
hefo' r ’.i-"»g a.i i al met s 

; 'icir ol Jiac.

g.; r : I Do., No. 2...........................................
Do., Prints..............................................
Cheese: —

I'd. t Vv'Csi* III....................................
Fil»*- Fust**rn...........................................
XV ol *-r" Make.............................................

City H^lVuig I‘rices Io grocers:
•«.Milieu . h' esc................................. .... - .
Ko ,*a

Ijll i » • < ...............................
< LViadiaii Si rung -f’lvcsc .. .
KnquK'Ti ......................................

(
io 65v per 100 lbs. 
the prii.o of flour, but a firmer feeling is apparent 
in sympathy with the higher level of the wheat

h'i> U.25K
O.lM'..
0.22

0
0.24 
0.20 market.

Th'* Irade in winter wheat Hour is also more
:IVv.

. n . icing'- ' ■ • *1" • ac-d.l:7
0.26
0.25K
0.24
i). 26 
0 6. -

0.2»;

0.2 ". ;\ud the market is firm although prices as 
Quotations from the Ontario 

tendency to advance and higher prices 
’11 market are predicted for I lie near future in

of the fail that when winter wheat was selling

h. : he
<1-.vv no change, 

m is show avx i U . 25
\ iH .liui; ••I’ll . ! >"

. i. i .. i> i. l- u j »} » l. •
;u • ! v ’ it ttd lu fch .. • Xu vein b* r at the same price as it is to-day the 

flour was Imaging $4.75 to $4.95. as compared with 
$4.id to $4.25 to-day.
- Mil I feeds are strong and the price of bran and 
shorts have advanced $1.00 a ton. Farmers appear 

be feeding (heir cattle heavily during (lie cold 
weather «and hence a larger demand than usual 
especially for shorts. Straight car lots of feed arc 
still selling at a premium of from one to three dol

FRUIT AND VEGETABLES.

• i I" li r -,.oi,iy. !.u : m" v ar> in gpurled lira n ' »
• Iua lit v.

FOTAIOi^
ing i In* week »>n pointe*^ uvving I r> heavy buy in.", m 
this nuirkei on t lie par: Mm re an upr-rul.ors. K-
rfipis have almost dropped i u nii wing 1.» the . . I 
weather, loutl ren-ip: > i « * r ■ h-« a . • • - k ai \î. ni < 1
«mounting io only !♦» l».e*-.

i i. V i I yTrade in fruit is showing move
v.r,- firm

Fill IT:
than has l»evn ih*'* cas* of la le.
,.r. an advance of about Tôt a box being recorded at 
shipping points which will b’1 reilcctetl in tins market 

days when present holdings are used 
similarly situated, as the frosted

noted 'iur
to

ip :i or tcn
up. Oranges are
fruit on the California, market is getting pretty well 
cleaned up and about 50c to 75c move is being asked 

Apples are moving more freely

iars a ton.
Rolled oats have been very unsettled during the 

past week, some of the mills cutting prices down 
to $3.25 a bag. A gotid demand is reported, how
ever. and the market for the raw material is as

Egg»: —
Special Now La 4 . . .
lfxi.ru s ... - -................
No. I ... .....................
Poultry—Live:

for sound goods, 
and a strong market is reported, as stocks held are 
very light this year. Only small quantities of Nova 
Scotia apples are arriving owing to the shortage 
of refrigerator cars, and the danger of frost in the 

Spies are in good demand and prices

n. 60 
11.4.7 
(1.13

strong as ever.
Current quotations are as follows:

Montreal.

per pound. 
0.21 
ii. is

h . inFowls, lbs. and over .
Fowls, umall................... .. .

Fresh Killed Dimitry:
Turkeys...................... .... ..
Old Turkeys, cocks ..
Do . Roasting ..
Fowls, hens .. .. ..
IV).. roosters.............
Chickens......................
Do.. Crate fatlenod .
Squabs, per pair .. ,,
Geese..........................................
Ducks........................................

Maple Products: —
Pure maple syrup, quart vans ..
Fare maple syrup, 9-lb. tins..............
Kxtra choice syrup, 13-lb. tins .. .. 
Pure Maple sugar, per lb... .. 

Potatoes: —
Green Mountains, per bag of HO Hut. 

ex track ................................................ ..

’4.17 box cars.
have increased Io $8.50 to $9.00 a barrel. Bananas

Oram

Toronto.
Per 9Mb. bag.

0 .
0.28 
0.50 
0.1 8 
0.46 
0.22 
0.24 
0.45 
0.17 
0. is

.. 0.29

.. 0.27
,, 0.29

, -- 0.17
. .. 0.15
. .. 0.24
. .. 0.24

0.35 
0.16 
0.17

arc firm with no change in price to note, 
berries arc a little cheaper, selling at $9.00 to $11.00

Flour:
First patents.............
Second patents , 
Strong Bakers ., .
Feed Flour .............
Winter wheat flour, 

90 per cent............

5.00 4.95
4.704.75

a bill.
VKGFTABI.ES :

4.65 4.60A keen demand is reported 
for such root vegetables as

2.862.85 2.70
in ibis market 
luruips, carrots, onions and potatoes from Am
erican and
of cabbage are being made to New Orleans, 
and New York and Detroit are buying up turnips,

4.10 4.25
Western Ontario buyers. Shipments Cereals:

3.60
3.85

Rolled Oats, 90-lb. bag 3.50 
Oatmeal, 98-lb. bag., , 
Graham flour. 98-lb.

3.60
3.96

11.40 
1.10 
1 30 
II. 14

and potatoes. Polaloes are also going to Bermuda 
as lhe crop on the islands does not mature for aboui 

months yet. Spanish onions are scarce and reds 
slightly higher. California celery has been ar

riving in poor condition of late owing to the dit*

.95Bag1.00 .60Rolled wheal 100-lb. b. . 
Rye flour. 98-lb. bag 3.75

Feeds:
.35 .00. r. t wo Per ton.

34.00 
.... 38.00

................... 33.00
.. ..36.00 37.00

are Bran ... ,
Shorts.. .2.05

1

,

....

0- -

X
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. ,38.0<* 41.00 38.00 40.00 ing industry within the celestial empire. Oats,
This shutting out of foreign flours is to a greater 2^- ’ ■

extent the result of the aggressive policy adopted jj0"’ Extra No 1 feed
by the Japanese, who have taken full advantage of Do. No. 1 feed..............
the failure of the American wheat crop to push Do., No. 2 feed .. .. 
their trade throughout the Orient. Japan has not q^' ^"wtdte
only succeeded in nosing Americans out of Hong Barley, No. 3 C. W.
Kong, but has even managed to shove Chinese mill-

MiddUngs. ..
Moullie, pure grain 

grades
Do., mixed .. .
Barley feed ....
Crushed Oats
Oatfeed .r..........
Hay, No. 2 ...
An extra chargé of 30c is made for flour in barrels.

0.70ï
0.68. ..46.00 60.00 

. ..44.00 47.00 
.... 41.00

.............. 46.00
............... 46.00
................ 13.00   11.00

* • •»" 0.68 .
0.67.t 0.66

... 0.64 0.66 
.. 0.63 0.659 • •

1.15
1.09Do., No. 4...................

Do., Feed .. .. .... 
Corn, American, ex-track

0.981rs out of that market as well. She has carried her 
»olicy further, and is actually shipping wheat to thd 
United States. In former years she imported flour 
to the value of five million dollars, whereas to-day 
we find the position reversed and a million bushels 
of wheat have been ordered from Japanese shippers 
for United States delivery. -Japanese wheat is sell
ing in Hong Kong at approximately $5.65 per barrel 
including the export tax of 40c into China. When

1.16
LIVE STOCK.

MONTREAL PRODUCE RECEIPTS.MONTREAL: The supply of live stock for sale 
at the Montreal Stock Yards last week amounted 
to 900 cattle, 1,250 sheep and lambs, 1,400 hogs and 
350 calves. In sympathy with advances at other 
Canadian centres, and as a result of very limited 
supplies of choice cattle, prices on all lines ad
vanced 25c a cwt. The demand from butchers and compared with $8.70 to $8.90 per bbl. in Minnea- 
paekers was good for all grades. Canning cattle, polis, it is obvious that the American North Coast 
were sought after, and consequently prices rose miller has no chance whatever to compete in the 
10c to 15c. Sheep and lambs declined in price Orient this year, 
last week owing to the lack of demand from 
United States. Butchers and packers appear to

Receipts of the principal commodities at Montreal 
for the past two weeks follow:

Week end. Week end. 
Jan. 20,’17. Jan. 6,’17.

32,202 
42,271 
20,959 
11,060 
1,758 
3,994 
1,007 
1,512 

27,704

... 186,916

... 91415
9,359 
7.005 
1,451 
4,369

Wheat, bushels...........
Oats, bushels ..............
Barley, bushels..........
Flour, bushels..........
Butter, packages ...
Cheese, boxes..........
Eggs, cases.................
Potatoes, bags...........
Hay, bales..................

the If shipping rates remain at present levels the 
Japanese have ap excellent opportunity to push the 
American exporters completely out of the market 
before the next crop is harvested.

563
have ample stocks of frozen meat to supply their 
requirements at present. Calves were firm,''with a 
good demand for the small offerings coming for
ward. Latest prices on hogs create a new high 
record for this market, $13.90 to $14.00 being quot
ed for choice selected stock. Receipts have been 
light and only sufficient to meet the keen demand 
from packers which has resulted in a market of 
unusual strength.

TORONTO: Prices that were brought about by

16
12,034

BOARD OF TRADE ELECTIONS.
THE GRAIN MARKETS.

i ---------------- On Friday last, when the time allowed for re-
During the past week the wheat markets flue- reiving nominations for the officers and Council of 

tuated daily within a comparatively narrow margin, the Montreal Board of Trade expired, it was defin- 
Berlin advices that the answer of the Entente Al- Rely decided that Mr. Z. Hebert would be the first 
lies to President Wilson barred for the present French-Canadian president of the board. Mr. W. A. 
any further steps to bring about peace, counted Black was also elected first vice-president by ac- 
to a certain extent as a bull factor. Greater influ- clamation, but the position of second vice-president

an unusually short supply of cattle while there was 
a steady demand hy packers proved to be unstable 
this week, when medium and common cattle were 
fully 40c to 50c lower. The demand for butchers’ 
is less brisk than it was a week or ten days ago, as 
buyers have been catching up to their requirements. 
The situation that prevailed earlier in the month, 
when unfinished cattle were bought at prices higher 
than arc generally paid for good butchers’, appears 
to have passed, for the present at least. Record 
prices were paid last week for sheep and lambs, 
owing to the short numbers that are still coming 
on to this market. Calves met a strong market 
with receipts smaller than usual. Hog prices also 
constituted a new high record, $14.00 being paid 
for fed and watered stock and $14.25 weighed off 
cars. Generally speaking the run of hogs at present 
is light, the feed situation probably exercising an 
effect in reducing the numbers.

Receipts of cattle at the Toronto Stock Yards 
last week amounted to 8,544 cattle, 858 calves, 11,055 
hogs, 2,257 sheep and lambs.

ence was exerted for the moment hy the operations ;s being keenly contested hy Messrs. A. R. Doble and 
of the German raider operating in the South At- yr q m. Shepherd, and the position of treasurer 
lantic, and the possibility of interference from this hy Messrs. P. D. Gordon and Geo. J. Crowdy. Fit- 
cause with wheat shipments from Gulf ports was teen nominations have been handed in for the 
taken into consideration. Seaboard advices report councR to consist of 12 members, so that some ilvc- 
the harbors at various ports filled with boats, which ,y contests are expected. The nominations are as 
owing to chances of sinking or capture would not foH0ws:_ Messrs. Jas. W. Pike, Geo. Sumner, W A. 
venture out to sea. These abnormal shipping con
ditions have caused an advance in vessel insurance 
rates on the Atlantic and also curtailed the expert 
demand. Exporters being thus apparently out of 
the market, prices sagged at the end of the week 
in the absence of the stimulating influence, of for-

Williamson, AlfredCoates, Carl Riordan, Thomas 
W. Gifford, John Hyde, Arthur Browning, A. 
Dairÿmple, Donald Munro. A. E. Holt, William Gal

if.

braith, James (’leghorn, John (’. Newman, W. G.

-1Findlay. ______________
The following were placed in nomination for the 

Board of Arbitration: Messrs. Jas. Carruthers, R. 
M. Ballantyne, W. W. Craig, Fred A. Dorion, A. 
D. Gall, Harry A. Hodgson, Joint IS. McLea, W. H. 
1). Miller, H. W. Raphael, L. J. Smith, H. B. Wal
ker, C. B. Esdaile, Farqiihar Robertson. R. J. Dale, 
George F. Benson and Jos. Quintal.

eign buying.
There is, however, a firm belief that wheat in the 

United States is going to be very scarce this season, 
but this view while naturally increasing speculation, 
is modified to no little extent by the realization 
that wheat is close to $2.00 a bushel.

The United Slates and Canada will probably have 
to contribute a certain amount of wheat for the 
late spring and summer requirements of European 
countries even if increased tonnage is supplied to 
Australia and India, whereby those countries would 
he put in a position to give about 3,000,000 bushels 
weekly to Europe. The Argentine crop seems to he 
as much of a failure as the most pessimistic ad
vices had indicated, and it is understood that those 
with a purpose to figure liberally concede only 30,- 
000,000 bushels to Europe, counting nearly 20,000,- 
000 bushels of old wheat. It seems a fair conclusion

Li

Per cwt.
Montreal. Toronto. 

10.25 9.75 10.25
9.50 9.75 9.00 9.50

9.25 8.50 9.00
8.25 7.50 8.00

7.75 6.225 5.75

WINNIPEG GRAIN RECEIPTS.Butcher steers, best 10.00 
Do., good ....
Do., fair . . 9.00
Do., medium .... 8.00
Do., rough .. „ 7.50

Butchers’ cows 
Choice
Do., good.............. 7.25
Do., fair 

Butcher bulls, best 8.50 
Do., good 
Do., medium .... 7.50

Canners’ cattle, bulls 5.60 
Do., cows 

Heavy Sheep .... 7.75
Light Ewes 
Culls. . ..

The receipts of grain at Winnipeg for the week 
ended January 20, 1917, compared with last week 
and the corresponding week a year ago were as 
follows:.. 7.75 8.00 7.00 7.50

7.50 6.00 6.50
6.75 7.00 5.00 5.50

8.75 7.50 8.50
8.00 8.25 6.75 7.25

7.75 5.75 6.50
5.75 4.25 4.50

This Last Last
week. week. year.

........... 140 191 -----
. ... 434 417 ....
. ... 434 512 ___
. ... 220, 239 ___
. ... 120 137 ___

No. 1 Northern . . 
No. 2 Northern ... 
No. 3 Northern ... 
No. 4 Northern . .. 
No. 5 Northern 
No. 6 Northern ...
Feed Wheat.......... .
Rejected..................
No. 3 grade............
No. 4 Special............
No. 5 Special..........
No. 6 Special.. ... 
Winter Wheat ...

that this 30,000,000 bushels has already been bought 
for European account.

It is reported that European interests control 
more than 25,000,000 bushels of wheat in the United 
States and heavy quantities in Canada, either in the 
shape of cash wheat in store or future purchases, 
which will be exchanged later for the actual wheat 
and shipped abroad.

It is very difficult to obtain an accurate estimate 
of farm-holdings of wheat. B. W. Snow, of Chicago, 
puts the stock on United States farms on January 
1 at 160,192,000 bushels, which, with the visible

4.85 5.00
8.00 7.50 9.00

.. 8.25 8.50 7.50 9.00
.. 7.75 8.00 3.00 5.00
.. 12.00 13.00 13.00 14.75

11.00 12.00 13.60
7.50 5.00 6.00

44 58Lambs . .
Calves, milkfed. , 9.00

Do., grassfed. .. 5.00
Hogs, selects, weighed 

off cars . .
Do., heavy
weights................ 13.40

Sows

6049
30 36

373 99114.2513.90 14.00
34 22

14.0013.50
12.00

35 36
11.75 • 15 31

4 5

supply at 151,659,000 bus., makes a total supply of 
371,383,000 bushels.JAPANESE AGGRESSION IN FLOUR 

TRADE.
Totals 1,932 2,277 1,100

776 725 336
Probable consumption until 

new crop Is 267,000,000 bushels and seed require
ments 30,000,000 bushels; a total of 297,000,000, 
which would leave for export during next six months 
and stocks in ail positions July 1, 1917, about 75,- 
000,000 bushels.

Oats.. 
Barley 
Flax ..

60
Under date of November 10, 1915, the Trade Com

missioner of China says: “An extraordinary dimi
nution in the imports of foreign flour is a marked 
feature in custom returns for 1915. From annual 
average trade of piculs 2,500,000 or 6,800,000 sacks 
for the four years, the figures for 1913 being 2,-

4

RECEIPTS OF BUTTER CHEESE & EGGS.Wheat prices closed on Monday, January 22, as 
we go to press, at practically the same level as The following table shows the receipts of butter, 

cheese and eggs in Montreal for the week ending ' 
January 20, 1917, with comparisons:

Butter,
Pkgs.

Week ending Jan. 20, 1917 1,451 
Week ending Jan. 13, 1917" 1,101 
Week ending Jan. 22, 1916 977

last Monday. Winnipeg quotations to-day are 
621.355, imports fell in 1915 to the insignificant $186% for May> and $0314 for July as compared
total of piculs 165,967, or 451,611 sacks, or less than with |1-87i^ for May and $1.84% last week, a loss
7 per cent of those for 1913. 0f one cent. Chicago reports May $1.87, July

These figures are especially remarkable consider- $153%i and somber $1.36% as against $1.84%
ing the fact that China formerly has always im- for May and $148^ for July 
ported largely of American flour, and serves to de
monstrate that the Orient can be independent of
foreign foodstuffs when prices get beyond the point Spring Wheat Manitoba, .No. 1 
of competition with native products. This radical 
change in the Chinese flour market is doubtless dus- 
In part to the abundant rice crop, as well as -to 'the 
extension of the wheat acreage and the flour mill-

!/!

•Cheese, - Eggs, ' 
Boxes. Cases. 

4,369 
902 
609

563
, 466Cash prices in the Montreal market are as follows :

Grains: 934per bushel.
Total receipts May 1, 1916, 

to Jan. 20, 1017 .. .. .. 
Total receipts May 1, 1915, 

to Jan. 22. 1916

Northern.. .
Do., No. 2 .
Do., No. 3 .
Do., No. 4

Winter Wheat Ontario, No. 2 .. 1.82

1.95
* * * - 495,479 2,221,820 -62?;7611.92

1.87%
1.74%

394,391 1,991,656 106,65$1.84

__
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MONTFORT 3RANCH.CANADIAN NORTHERN RAILWAY 
IMPORTANT CHANGE OF TIME Northbound :

Connection at
train leaving Montreal (Place Yiger Station)
P M. dally except Sunday will be cancelled, (Last 
Saturday, January 13th, 1917) and commencing Mon
day, January 15th connection will he made oy Cana
dian Pacific Train leaving Montreal (Place ^ ge 
Station) at 5.20 P.M. Mondays, Wednesdays and 
Fridays only with Canadian Northern tram No. 0-21 
leaving Montfort Jet. 7.50 P.M. arriving Ruberdeau 

10.25 P.M.
S°ConnecUon at Montfort Jet. with Cal^dia'>1’aci^ 

train arriving Montreal. (Place Vigor Station), . 
am will he made Tuesdays, Thursdays and Satur 
days only Instead.of daily except Sunday and Mon 
davs as at present. Canadian Northern train No. 22- 
Will leave Huherdeau 5.15 A.M. Tuesdays, T vus^ai • 
and Saturdays only arriving Montfort Jet. .5 • •

Connection at Montfort Jet. with Canadian Pacific 
arriving Montreal, (Place Vigor Stat.on) 10 •• 
a b cancelled. Last trip Sun-

i Montfort Jet. with Canadian Pacific
4.00I %

Canadian Northern Railway announce the folic,ic
ing important cancellations and changes in times ot 
trains to and from Montreal effective Sunday. Jan

uary 14th, 1917.
• .iiiatliun ^erv.ce

LONDON TO HALIFAX
(Via Plymouth)

HALIFAX TO LONDON
(Calling Falmouth to land Passengers)

For particulars of sailings and rates apply to Local 
to The Robert Reford Co., Limited, Gen

LEAVING MONTREAL.
Jolietle.Uawdon.Train No. 2—for L’Epiphanie,

Shawinigan Falls, Grand Mere, Hervey Jet Kivieie 
a Pierre Jet.. Quebec and intermediate stations will 

a m. daily except Sunday as at present. 
PARLOR CAR CANCELLED.

through connection with 
connecting train b»-

'T
eral Agents, 20 Hospital Street, and 23-25 St. Sacra 

n,u..t street, Montreal.

leave 9. 30
rfP.UFFET

NOTE.—There will lie no 
this train- for La Tuque as 
tween Riviere a Pierre Jrt. and La Tuque will be

cancelled.
Train No. 4—for VEpiphanie, ltawdon, Joliette Shaw-

Garneau Jet. and inter
leave 5.00 P.M. Tuesdays, 

instead Of daily 
On Saturdays only

train
P.M. Sundays only will be 
day. January 7th, 1917 

For further particulars
or Depot

inigan Falls. Grand Mere, 
mediate stations will

and Saturdays onlyWESTBOUND
(llasgow via Halifax N.S. to Fortlautl, Mo.

— also —
(llasgow to St. John N.B. direct Eastbound.

^ PORTLAND TO GLASGOW DIRECT 
HALIFAX TO GLASGOW DIRECT 

As to rates and sailings
For information apply to local Agents or The Robert 

Reford Co., Limited, General Agents, 20 Hospital 
23-25 St. Sacrament St., Montreal.

up-’y City Ticket Office, 
Ticket Office. St. Cathe-

Thursdays
except Sunday as at present, 
train will run through to Riviere a Pierre Jet. con- 

witti train for Roherval, Chicoutimi and
230 St. James St., 
rine St. East, Montreal.

Meeting 
intermediate stations.

T"in
Last trip Sunday, January 7th, 1911.

Train No. 28-7-for Joliette, St. Jerome, Huwkcshury.
intermediate stations leaving 3.30 daily 

Last trip Satur-

HOSPITAL CARS.

transformed six sleeping cars into 
of the Military Hospitals 

total of sixteen hos-

The V. 1’. R. has 
ambulance cars for the useOttawa andStreet and Sunday will he cancelled.except

day, January 13th. 1917.
Train No. 6-21—New Service. Leaving

Mondays, Wednesdays and Fridays only to. I K - 
phanie^ Joliette, Montfort Jet., St. Jerome, Mont

fort, Huherdeau and intermediate station..

Commission. This will make a
Commission's service. The Canadian 

between Winnipeg and the 

will run

5.00 F.M.RAILROAD RETURNS SATISFACTORY. pital cars in the 
Pacific cars will he used

while the Government cars
call and Winnipeg, al-

of the three chief Canadian Pacific CoastThe aggregate returns 
railroads amounted to $4.135,1115 an increase of 25.3 the Atlantic ports ofbetween

though through trains 
The Canadian Pacific Railway cars.

ARRIVING MONTREAL. will also be run if necessary.per cent greater than for the same period in 1.110.

returns showed the largest percentage in

crease, being up 37.11. I '. F. R. figures were 29.7 per 

cent, better, while (Jmml Trunk’s returns wore 
10.7 per cent. A rompu risen is shown in the follow -

Train No 1—from Quebec. River a Pierre Jet., Grand 
Mere Shawinigan Falls. Joliette. ltawdon. 1 ^‘Pha- 
nje and intermediate stations will arrive 4.30 •- •
instead of 5.30 P.M. daily except Sunday as at P

like tiie Govern-
('. N. It. containing eight 

for medical officer 

will he fully occupied by-

curwill be in pairs, one
kitchen and accommodation

while the other

ment ones, 

cots, 

and nurses, 

sixteen cots.

up

sent.
l,k , FET 1’ARLOR 

NOTE. There
this train from La Tuque as

(’All CANCELLED, 
will be no

ing table :

C.N.K. . . 

C.F.R. ... 

G.T.R. .. .

through connection 
connecting train 

Fierro, will be

r.c. 

i7t;,soo 37.i;
1917. Increase. 

tiiti.OlM) with
between l-t Tuque and Riviere a

C. N. R. CONTRACTS.; . . . . $2.417,0110 $554,01)0 29.7
Hit!,tilt I 0.7

cancelled.
Train No. 3-fmm Garnet,,, Jet., Grand Merc SUttw- 

inigtn Falls Joliette., ltawdon, VEpiphanie and 
;:r;:,ilte w...u.i«a.m.
Wednesdays and Fridays only instead ot dut J 
except Sunday as at present. On Mondays on the
.. . T,r„in w|ll run from Riviere a Pierre Jet., malt- t6 M|. Angus Sinclair,
ing connection with train from Chicoutimi, Ruber. Jn U)p first place, the Norcross Brothers company

va, and intermediate stations. liavP been awarded the contract for the constructs
and intermediate stations ^ thp slatioll at the corner of Lagauchetlere and St.

Monique streets, to be used first as a temporary sta-

... 1,1172,915
erection of the two Mont- 

given by the C. N. R- to
Norcross Brothers Company, of Montreal, and 

formerly of New Brunswick.

The contracts for the
25.3............$4.135,91 $837,41 t real terminals have beenTotals . .

'X.TRENT CANAL TO OPEN.

Railway and Canals Department, at Ottawa.

tlie finishing touches will be put on 

of the Trent < 'anal during tin* 

four months, a ml tin* waterway from

The

announces that 

the eastern section 

next three or

Train No 5—from .Joliette
arriving 8.45 A.M. daily except Sunday will be can
celled. Last train Saturday. January 13th, U ■ 

Train No "9—from Joliette and intermediate stations 
arriving 8.40 P.M. Sundays only will be cancelled. 

Last trip Sunday, January 7th, 1917.
Train No. 27—from Ottawa. Hawkesbury. 9>t. Jero 

Joliette and intermediate stations arriving - JO •»j - 
Sunday will be cancelled. Last tup

office when the 

The same firm will
tien, and subsequently as 'an express 

main depot is completed later on. -the Bay of Quinte will he 

Tin-
Lake Simcue In Trenton on

work for the building in ques- 
and concrete, measuring

,ipened for tiirough traffic early next summer.
if the protect, giving outlet to

also.do the excavation
which will be of steelRiver endSevern

(i,.,,reinn Bay. will not he completed until after the
turn
about one hundred feet square. Then the more exte.n-

4excavating the site for the maindaily except
Saturday. January 13tli. 1917.

No. 22-5—New Service. Arriving
Saturdays only 

.Joliette and intermediate

sive contract for 
station and tracks, which will embrace the removal 

cubic yards, has been given to Mr. Angus
11.10 A.M.Practically all that remains to he done on the Treu-

fvw locks and
T rain

Tuesdays, Thursdays and 
Huherdeau. St. Jerome,

end of the canal is to complete a
the Grand Trunk Railway at Camp-

of 280,000
Sinclair.

toll
\b<* 1 >’• iduv over

stations.
b-‘vt‘-«»<i

;

Ta hospital on wheels. Iv

-ÆBBi.mÊeu
WÂ7 Ü

%
m M1$^ ! |"a

s*

tiSrPffi
mm.11

■1
■x':â mm

ills
! t!

m_____ j 8 9 mA
is the first of a series which the 

liave been 
Another 

will

Ollier and important features are 
the double doors in the centre of the Government Railways 

- opening inward, thus permitting called upon to provide.

of medical supplies have been b alt. will be removed, and as the end 
There is also a small buffet where doors will be widened, so as to p i- 
hot water can he readily provided mit easy entrance or exit of stretcher 
and equipped for the serving of light cases, the central doors wi. not be 
meals- in fact, all the requirements necessary, thus providing room for 

to have been anticipated, even more beds.
nurse and an orderly and one doctor 
will be in attendance to ever, five 

The work has been under-

II>>om the Moncton shops of the 
Gove r.nmervt RailwaysCanadian

there has recently been released the 
first hospital ear in Canada to be 
used for the transp 
ing wounded soldiers, 
easy-riding sleeping 
converted into a hospital

The seats *on one side of the car, 
used as lower berths, and 

smoking compartment

ort of'm.r reiurn- 
One of the 

ears has been 
on wneels.

?
ord inaril Each car will have ay

it
to the curtains at the central doors 
so that when open they may act as

to draft and view of the cars.
taken at the 1 ..quest of the Military 
Hospitals’ Commission, who are ex
tending their activities by providing 
for treatment and accommodation in 
Canada of a largj number of Cana- 

" Red ! dian wounded not,
This I Country hospital::.

the mon s 
have been removed and five regtila-

Thehospital cots installed, 
beds, braced : > a - to he perfectly 
rigid, afford lie.ter o'pportunitics for 
the more skilful handling of the 
parient than the ordinary sleeping 
car berths and ar of such a height 
as to permit the .occupant to have a 
view of the country through wh 
he Is passing without any unneces
sary exertion.

lion
a screen 
beds nearby.

From the outside the purpose of 
the car is made apparent, the nar- - 
"Military Hospital" ha. been painted 

in prominent letters and this is aug
mented by the insignia of the 
Cross" on each end of the car.

in the Old

CUNARD LINE

.....

X.


