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THE WAR LOAN.

The issue this week of the Canadian domestic war
Joan marks an epoch in the financial and economic
pistory of the Dominion. To the historian of the
future, this week's event, we may hope, will appear
ot merely as an isolated phenomenon, the result of
patriotic fervour, but as the beginning of a new cra
of greater self-reliance upon home capital and a
Jessened dependence upon borrowings from abroad.
Certainly in history, the present event will
nothing in significance through the fact that it has
not developed by force of circumstances, but is a
voluntary action—the result of a spontaneous desire
to mobilize our means, as we have already mobilised
our men, in the cause of freedom and a decent
civilization, There is room, perhaps, for legitimate
difference of opinion as to the mode of issue of the
loan, particularly as to whether it should have been
underwritten and as to the manner of and expen-
diture upon publicity, but there can be but one view
of the wise statesmanship of Hon. W. T, White, the
Minister of Finance, in crystallising into action
through the present loan, the general desire of Can-
adians to offer what resources they can in the com-
mon cause.

lose

W * * L]

The new loan is going well, but we hope that
until the subscription lists are finally closed, there
will be no let-up in the efforts of all concerned to
have it very widely distributed, and that for three
reasons,  In the first place, the wide distribution of
the loan will be not merely an important indication
of individual willingness to “do one’s bit,” but will
be a direct encouragement to thrift. The spreading
of payments over a period of fully five months will
enable a good many people to make certain contribu-
tions to the war loan out of current savings,
and the following of this practice upon a national
scale will result in an inculcation of the practice
of thrift, the value of which it will be impossible
to over-estimate. Secondly, a wide distribution of
the war loan will result in the creation of a new
class of investors, composed in part certainly of
those who never inyested in first-class  bonds
before, because they understood nothing about them,
and who because of lack of investment knowledge
have cither contented themselves with 3 per cent.

bank interest on an amount of funds which might
legitimately have been employed in a high-class in-
vestment giving a greater yield, or in the attempt
to get a higher rate have been inveigled into second-
rate or undesirable investments or speculations with
results that have been sometimes Con-
sequently the wide absorption of the war loan by
individual investors should result in an enlarged
power of absorption of high-grade bonds in Canada,
and by lessening to an extent our dependence upon
capital from abroad serve to broaden the basis of our
future prosperity. Nobody supposes, of course, that
for years to come we shall attain to a position of
independence in regard to borrowings from abroad,
but it is certainly desirable that home capital should

be cultivated to a greater extent than in the past.
* * * *

disastrous.

In the third place, it is highly desirable that the
present loan should be widely distributed because it
is not yet clear that this is the only effort of the
kind we shall require to make before the war is
through. It is generally understood that of the pres-
ent loan the banks are prepared to take up one-half—
$25 millions. If the demands of individual investors
for the loan were so large that this allotment to the
banks had to be cut down, the banks would be in a
stronger position to take care of future financing
that may be necessary. Not only is it probable that
a $50 million loan will not be sufficient to provide
for Canada’s requirements before the war is over,
but it is possible also that the Canadian banks may
be called upon to play a part in additional British
financing on this side of the Atlantic. It must not
be forgotten that the British financing of the war
has not yet felt its severest strain and that if we are
to maintain our self-respect, it will not be possible after
raising the present loan to sit back and take things
casy. The strain of war finance cannot in the nature
of things be so severely felt here as in Great Britain
ow: g to the fact that we grow and supply to Great
Brit.'n necessities of life, which she does not pro-
duce werself and has to pay us for. But certainly,
it will be wise to put a curb upon our spending pro-
clivities, and to continue to prepare to be self-support-
ing on the financial side of our military efforts for
the remainder of the war. ’
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THE BANK OF MONTREAL’S YEAR.

In one respect at least, the report of the Bank of
Montreal for the year ended October 3ist, forms a
milestone in Canadian banking. For the first time
in history, the resources of a Canadian bank are
shown to be in excess of 300 millions of dollars. The
exact figures shown by the Bank of Montreal are
" 2,980,555, representing an increase over the
ngures of last year of some $43'4 millions. Not only
was there this large increase in resources, as was to
have been anticipated, but the advance was accom-
panied by a further strengthening of the Bank's
position, beyond even what had been achieved in
previous years. The result is a statement of sin-
gular impressiveness, and one upon which those
primarily in charge of what has now developed into
almost a mational institution, Mr. H. V. Meredith
(president), and Sir Frederick Williams-Taylor (gen-
eral manager), may be sincerely congratulated.

Following is.a comparison of the leading items of
the Bank’s balance sheet for the last three years:

1915. 1914, 1913,

! s £ £
Capital Stock. 16,000,000 16,000,000 16,000,000
&tnt. ...... oo 16,000,000 16,000,000 16,000,000 |
Circulation . . . 17,276,782 17,231,502 17,061,665
l)'-puum (not lmu-

inginterest) . 75,745,730 42,689,032 45,134,057
l)vpouitl (bearing

L) P 160,277,084 154,533,643 144,437 882

Tnul Liabilities to

PO, .5 s 264,540,759 221,350,337 208,656,751
Specie and s.. . 40,260.804 40,661,762 22,164,800
Central  Gol Re-

SN, B v 1,500,000 1,500,000 1,000,000
Call Loans Abroad.. 70,957,528 41,502,122 51,240,795 |
BankBalances {

Abroad . . . ... .. 26,793,150 15,900,087 6,126,730

Total of Quick As-

sots ' L 170,007,568 122,658,003 103,699,427
Current loans and

discounts.. ... . 121,175,954 128,618,661 134,163,473
Total Assets. . .. ... 302,980,555 250,481,663 244,787,045

LARGE INCREASE IN DEposITS.
The important rise in the deposits of the Bank
during the past year will be readily grasped from

this comparison.  The non-interest-hearing  deposits

made relatively the very large increase of over $33
millions during the year from $42089032 to $75.-
In comparison with this meteoric increase,

745,730.

| and discounts abroad at $5.803.975

the advance made by the interest-bearing deposits,
which while more costly to the Bank in times when
funds cannot be freely employed for commercial pur-
poses, have the advantage of greater stability, is
relatively small.  Actually, however, it is nearly six
millions, from $154,533.043 to $160,277,084, this in-
crease following an advance of over ten millions in
the Bank's previous year. Altogether, the Bank's
deposits show an increase of over $38,800,000 in
comparison with a year ago. Circulation is also up,
but to a trifling extent, the figures of $17,276,782
showing an advance of only about $£45,000 on those
of last year.

A ReEMarKABLY

Liguinp PositioN,

On the other side of the account, the holdings of
specie and legals show a slight reduction in compari-
son with a year ago from £30,001.762 to $40,200,804.
The reduction is wholly accounted for by a decrease
specie held being  some
With the «l(‘])n\il in

in holdings of notes, the
$350,000 more than in 1914,
the Central Gold Reserve of $114 millions, the same
as a year ago, the cash to direct
liabilitics to the public is 15.8 per cent.  Both call
and bank balances abroad show very
1914, Call loans abroad are
$70,057,528 against $41,502,122 and bank balances
abroad, $20,703,150 against $15,0900,037. As a result
the total quick assets are increased to $170,007,508
against $122,658,003, last year, a proportion to lia-
bilities to the public of no less than 64.3 per cent.
compared with 55.4 per cent. last year. The figures
speak for themselves of the strength of the position
achieved by the Bank.

Security holdings have been largely increased from
812,245,402 to $18270842. The main part of the
taken place in Canadian municipal
securities and  Dritish, etc., public securities, reflects
support given to Canadian municipalities and to Brit-
ish war financing during the year.

Current loans and discounts naturally show a fall-

pl'nlmrliun of

loans abroad
large increases over

advance having t

ing off.  Canadian loans coming under this heading
show a  decrease approaching $10 millions  from
$108,845.333 to $909,078,500.  This decrease is, how-

ever, partly offset by a rise in municipal In.uh from
le,.j.q to $11,203,472. year,
a loan to the Dominion Government of $5 millions
show a slight in-

There is, as last

crease over 1914,

Prorir axp Loss Account,

With the maiatenance of such a splendidly strong
liquid position, it is natural that earnings should
again show a falling off.  Specie and legal notes
locked up in vaults earn no interest, bank balances
abtoad are not particularly remunerative and the rate
on call loans abroad does not compare favorably with
that which can be secured on commercial loans and
discounts. Shareholders, however, have reason to

be satisfied seeing that in a year of the utmost severity
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front the point of view of banking profits, the 10 per
cent. dividend and bonus of 2 per cent. have been
arned. The profits of $2,108631 (in comparison
with $2,400,452) and equal to 6.6 p.c. on the capital
and rest combined cover the dividend and bonus
(81.020,000) and war tax on note circulation ($127,-
3R, the balance of about $60,000 being added to
the carry-over on profit and loss account, which now
amounts to $1,203,053.

The coming  twelve-months will doubtless present
to the banks new difficulties to be encountered and
problems to be solved. But the period can hardly
be a more difficult one than that which has lately
been passed through. The figures now presented by!
the Bank of Montreal show convincingly that the
difficulties and problems of the past year have been
admirably met, while the position of great strength
now occupied enables the uncertain future to be faced
with confidence.

GOLD SHIPMEN1S TO CANADA,

Discussing the gold shipments from New York to
Canada, which usually take place at this time of the
vear, a Currhpondem of the New York Journal of
Commeree writes:—The reason for the November
shipments to Canada lies in the fact that the heavy
exports of Canadian grain begin in October; and in
the course of a month or six weeks of the big out-
ward movement the negotiation of the sterling bills
in New York by Canadian banks swells their balances
there to'such proportions that they cannot sell their
American exchange in Montreal and Toronto with-
out submitting to a discount greater than the cost of
bringing in the gold This year, too, on top of the
Canadian exports of grain, there are the largely in-
creased exports of Canadian  manufactures—mostly
munitions, etc.—to consider.  Ordinarily these exports
do not average more than $4,000,000 or $5,000,000
per month. Latterly they have amounted to from
$10,000,000 to $£12,000,000; and some anthorities ex-
pect that they may this winter rise to $20,000,000
per month.

All this points to an increasingly favorable balance
of payments for Canada. To some extent the surplus
of exports will no doubt be used to increase the New
York and London call loans of Canadian banks—
thus making the banks ready to meet interest and
other obligations at international centres. It is not
thought that a very extensive movement of gold to
Canada is likely. Ordinarily on importing gold a
Canadian bank delivers it to the Domimnion Treasury
and takes Dominion notes in exchange. Now, Dom-
inion notes are inconvertible, so this cannot be done.
It is thought that if Canada takes gold it may be
through merely “earmarking” coin in the vaults of
New York banks; or it might be arranged that some
gold at Ottawa destined for New York on London's
account be diverted instead to the bank vaults in
Montreal or Toronto.

It 1s now indicated as probable that the next British

war loan will be a short-term issue on attractive
terms which will appeal to foreign as well as English
nvestors,

LIFE COMPANIES' SUBSCRIPTIONS TO THE
WAR LOAN.

The matter of the subscriptions of the life insur-
ance companies to the Dominion War Loan was
taken up at the annual meeting of the Canadian
Life Officers’ Association, held in Toronto last
Friday. Mr. T. B. Macaulay, the retiring presi-
dent, announcing that subscriptions from the com-
panies to the loan had been arranged for as follows :—

CANADIAN - LIFe COMPANIES,

British Columbia Life .. .. .. .. ... .. ..§ 20,000
Canada  Life e W W d GG 1,500,000
Capital Life .. .. .. .. .. .. .. .. .. .. .. 18,500
Confederation Life Lo 500,000
(C‘ontinental Life 100,000

Crown Life .. .. .. .. .. o X A 84,000
Dominion Life .. 115,000
Great West Life .. o : . ,000,000
(OB s o0 a0 s¢ am ne e ke S v 350,000

Tondon Life sp W 250,000
Manufacturers l.Ife X . ok & 100,000
Monareh Life .. . R T R T I 7 YIS M 37,000
Mutual Life of (lnldl % @l W Wk S e : 850,000
National Life of Canada B 150,000
North American Life 500,000
Northern Life .. 105,000

Sovereign Life .. .. .. TR TR T % e 60,000
Sl LA . 0 o ae owe v as ST : 1,500,000
Travellers' Life of Canada .. .. .. .. .. .. 15,000

Total TR
Brrrisue Live CoOMPANTES,

Standard Life .. .. $250,000
London & lancashire Life l “General . 100,000
Royal .. e e e e . B0000
North Hrltlnh & \Iercnnmo .+ os o« 50,000
Giresham .. . e e o 30000

Tty .. .. .. 5 . 1 LK u)ml

With reference to the Bnmh life companies, it
must be remembered that these companies have
previously subscribed very large amounts to British
war loans and that further great demands upon
them are likely to be made by the British Govern-
ment at an carly date.

Orier CoMpPANTES" SUBSCRIPTIONS,

We are informed by Mr. H. M. Blackburn,
manager for Canada, Norwich Union Fire, that
this Company is subscribing $50,000 to the new
Canadian War Loan,

The Insurance Company of North America,
which has been transacting business in Canada for
many years with Messrs. Robert Hampson & Son,
L.td., as chief agents, is subscribing $100,000 to the
new War Loan.

It is notified also that the Aetna Life of Hartford,
represented in Montreal by Messrs. T H. Christmas
& Sons, is subscribing $300,000 to the new loan.

The action of these American companies, both
among the leaders in their respective  spheres of
business, will be particularly appreciated throughout
the Dominion,

Tur BANKS' SUBSCRIPTIONS,

It is understood that the banks have arranged to
take one half of the loan—825 millions—approx-
imately in proportion to their paid-up capitals. " As
at September 30, the paid-up capitals of the banks
was $113,084.870, so that $25 millions equals about
22 per cent. nf their paid-up capitals.  On this basis
the subseription of the Bank of Montreal would be
over $3.600,000, that of the Canadian Bank of Com-
merce, about $3,300,000, and so on proportionately.

—
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estic connections en
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the management of
business accounts,

R. Lamn, Supt. of Branches

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,

APTAL. . . . . 96,500,000.00
ESERVE FUND . . . 12,000,000.00
OTAL ASSETS over . 95,000,000.00

Head Office - - . HALIFAX, N.S.
JOHN Y. PAYZANT, President.
Gen'l Mansger's Office, TORONTO, ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba.

<30

The Bank of Ottawa

DIVIDEND No. 97

NOTICE is hereby given that a dividend
of Three per cent. being at the rate of Twelve per
cent. per annum upon the paid-up capital stock
of this Bank, has this day been declared for the
current three months, and that the said dividend
will be payable at the Bank and its branches on

HOME BANK==>

Head Office. TORONTO

® hes and C

threugheut Cenada.

MONTREAL OFTICES
Transportation Buliding, St. James St
Benaventure Braneh, 623 St. James St.
Heoohelage Braneh, Cor. Cuvillier and Ontarle Sts.
Mount Reye! Braneh, Cor. Mount Reya! & Papinesu Av.

JAMES NASON - General Manager

and after Wednesday, the First day of December,
1915, to sharcholders of record at the close of
business on the 17th of November next.

The Annual General Meeting of the share-
holders will be held at the Banking House in this
City, on Wednesday, the 15th day of December
next, the chair to be taken at 3 o'clock p.m.

By order of the Board,
GEORGE BURN,

General Manager.
OrTAwA, ONT., OCTOBER 18th, 1915.
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THE TRUST AND LOAN COMPANY
OF CANADA.

The half-yearly report of the Trust and Loan
Company of Canada for the period ended September
30, shows that this ol and well-known institution
is finding its way throngh a period of great difficulty
for all loaning companies in satisfactory manner,
thanks to the strong position it has achieved through
previous  conservative  manavement,  The  period
named was naturally one of restriction, althongh in
certain dircetions the restriction was somewhat less
than might perhaps have been reasonably anticipated
The figures show, for instance, that in regard to the
debentures and  debenture  stock of the  company
there was during the six months a reduction in the
monnt outstanding - of only  approximately  some
§70.000.  Considering present-day circumstances  in
Great Dritain, the decrease is a remarkably <mall
one, and constitutes a notable tribute to the liking
of British investors for these debentures and their
disinclination to surrender them in favor of other
securities,

The sitvation in regard to mortgages in Canada
is reflected in a further contraction of their total from
§10852,602 at March 31 to 810,504,332 at September
30. A satisfactory  feature is a reduction  during
the six months in the amount of overdue interest by
over $23,0co. In this matter, as is well known, the
mortgage companies have been unfavorably affected
through  the  unreasonable  moratoria legislation
passed in the West—this legislation having naturally
been taken advantage of by some borrowers., who
would have found themselves well enongh able to
pay if the moratoria had not been  proclaimed
The company again reports particularly substantial
cash resources, amounting to approximately  $720,.-
000, of which amount over $300000 is in Dritish
treasury bills, and the remainder at hanks.

The net profits for the six months amounted to
$301.860, comparing with $312.205 in the correspond
mg six months of 1914, In view of the conditions
of the period, and the large cash reserves main-
tained, this return must be deemed a satisfactory
one. - Allocations have been made as usual to the
reserve funds, bringing the statutory reserve up to
$2,182,000 and the special reserve to $625,000.
After writing off the cost of issue of debenture
stock by an allocation of $25015, there is a balance
of $142,525.  An interim dividend for the six months
at the rate of 10 per cent. per annum less income
tax, is declared leaving the slightly reduced balance
of $15,025 to be carried forward.

The declaration of the interim dividend at the
10 per cent. rate marks an important change in the
dividend policy of the company. For several vears,
the dividend rate has been g per cent., free of in
come tax. The effect of the new policy is to free
the company  from onerous and somewhat un-
certain obligations in regard to income tax while
at the same time giving shareholders a compensation
for the demands to be made upon them by the tax
mg authorities, In making this change, the direc
tors of the Trust & Loan Company are following
the example lately set by many conservative financial
nstitutions in England which until recently declared
their dividends tax free,

THE OCTOBER BANK STATEMENT.

The bank statement for October issued at Ottawa
vesterday shows circulation at S122782.233, which
is about a million less than at the corresponding date
in 1914, Demand deposits are up 1o $302,042,103
compared with 8320,315.280 at September 30, and
$348.732830 at Octeber 300 191y \ tfurther im
portant advance of about Si7 millions in the month
1s marked by notice deposits which are 8710,330.850
against 8603.330.831 at the
S030.800,082, a vear axo.

i Neptember, and
ase is, however,
offset by a corresponding decrease i foreign e
posits which are down to S111,230,345 against $128

270770, a month ago. A\t Cctober 31, tg1g, they
were 890,800,804

On the other side of the accounts, the holdings
of Dominion notes have taken a new turn upward to
$130,223.275 compared with $12)R18000 2 month
previously, and $123.023.100 a4 vear ago e

posits in the Central Cold Reserve are 811,730,000
an increase of 83,000,000 for the month, bt a de
crease of §1,250,000 for the vear

Home call Joan
show an advance on the month  of nearly  thred
millions to 874,574,270, and are appr aching Sy
millions higher than at the corresponding date last
vear.  Foreign call loans were pulled down in O
tober by nearly Si4' . millions to 8120081 024, which
compares with 881200671 in 1914, Current loans
and discounts are up to 8780785724, an increase of
$9.0080900 for the month. Their total at October
31, 1014, was SRi10,623 832

—_—

The Bank of England continued it< official rate of
discount yesterday at 5 per cent

T ——

ESTABLISHED 1873

Standa:;l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

SENDING

Money to
any point in
Canada, the
United States
or Europe is
safe,economical
and expeditious
when this
Bank's drafts
and money

orders are used

Montreal Branch: 136 ST. JAMES STREET '

E. C. GREEN, Manager. |

g
1
b
i
¥ ()
o '

s 4
—e-a

e o
s

e

i

{

:

g g

4N
L

‘!\-

ei }

i ;

¥

4 |

=~




P T

1336 No. 48

MPERIAL BANK

OF CaNnADA

Head Office, - Toronto

Capital Paid Up - - - $7,000,000
Reserve Fund - - - - $7,000,000

PELEG HOWLAND, E. HAY,
President General Manager

Dl.lfh, Money Orders and
Letters of Credit is
sued available throughout
the World.
Dealers in Government
and Municipal Securities
Dealers in Foreign and
Domestic Exchange.
Savings Departments  at
all Branches
Interest  Credited Half
vearly at Current Rates
General Banking Business
Transacted

+° lgfia®,

L .
resenre 126 BRANCKES IN CANADA

National Trust Co.,

LIMITED
CAPITAL - - - $1,500,000
1,500,000

RESERVE - - - .

Acts as executor and trustee under will.
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B, WALKER, F. W. MoLson,
H. J. FULLER, T. B. MACAULAY
W. M. Birks

MONTREAL OFFICE :

153 St. James Street

PERCIVAL MOLSON, Manager.
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S
22 Royal Trust Co.
Capital Fully Paid - - $1,000,000
Reserve Fund - - 1,000,0:0

EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS:
H.V. Meredith, President Sir H. Montagu Allan, C.V.0. Vice-President

R. B. Axaus E. B. GrREENsHIELDS
A. BausMGarTEN C. R. Hosmenr

A D Brarruwarre Stk W. C. MacpoNaLp
E. J. CHamMperuiN Hon. R. MAcKAY

H. R. DruMsoNp

C. B. Gorvon

Hox. Sk Lowmer Gourw,
K.CM.G.

Illnnnr Morson
T. G. SHAvGHNEssY,
I\( V.0
Sik_ FREDERICK
WiLtiams-Tavror, LL.D

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS :
107 St. Jamcs St.,, MONTREAL.

Calgary, Edmonion, Ottdwa, Quebec, Regina,

BRANCHES: $i John, B St John's. Nild., Toronto. Vancouver

Victoria, Winnipeg

e

WESTERN

Assurance Company

Incorporated in 1851

FIRE AND MARINE

ASSETS over $3,700,000.00
LOSSES paid since organizalion o! Com-
sany .« . over $61,000,000

DIRECTORS
W. R. BROCK, President.

W. B. MEIKLE, Vice-President and General Manager.
ROBT. BICKERDIKE, M.P. JAMES KERR OSBORNE
H. C. cox Z. A. LASH, K.C., LL.D.
D. B. HANNA GEO. A. NORROW
JOHN HOSKIN, K.C., LL.D. LT. COL. FREDERIC NICHOLLS

ALEX. LAIRD COL. SIR HENRY PELLATT C.V.0.
AUGUSTUS MYERS E. R. WOOD
HEAD OFFICE TORONTO

'LLOYDS BANK LIMITED

HEAD OFFIOCE:
§ 71, LOMBARD ST., LONDON, E.C.

Subsoribed Capital -
Capita! Paid up - . . 25,043,360
Reserve Fund - e . 18,000,000
Deposit & Current Accounts 590,869,295

- $156,521,000

Cash in hand, &. - - $173,534,130

Bills of Exchang? - . 67,100,965
Investments - e . 80,667,610
Advances, &. - - . 297,198,235

THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign Department: 17, Cornhill, London, E.C.
London Agency of the IMPERIAL BANK OF OCANADA.

~Paris Auxillary: LLOYDS BANK (FRANCE) LIMITED, 26, Avenue de I'Opéra.

AN ENCLISH BANK CONDUCTED ON ENCLISH LINES. mumx.mmnm
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ADJUSTMENTS AND SETTLEMENTS.

Complaint is made by a Western contemporary
that in too many cases in the Pacific Coast field,
losses are not “adjusted™ but “settled.”  In support
of this contention the confession is cited of a recently
arrested practitioner of the gentle art of arson in that
locality that he found the fire insurance companies
“casy marks."”
thing must be allowed for professional braggadocio
and the student of human nature will not take the
It would certainly he very

In a confession of this kind, some-

confession too seriously,
undesirable that  the various arson “gangs”™ and
“trusts,” or the unscrupulous individual hard up for
cash and with an immoveable stock on his hands
should be allowed hy suecessful practice to come to
the conclusion that the fire
are, in  any

could  be  more
ibly - “moral

insurance  companies
marks."” Nothing

merease

degree,  “easy
caleulated 10

hazard”™ than the

mation  of an impression of this kind

pereept
dissem
I'robably

sub-rosa

"Ilnlluil too  the consistent
of “settlements’

following of a policy
instead of “adjustments,”
loudly the circumstances of a fire clamored for an

however

mvestigation, would serve to create the impression
On the other hand, the known pursuit of a policy of
careful adjustment is well caleulated to make some
would-be fire-bugs think twice. Not the professional
kind perhaps, but the amateur, the man who wants
a “fire and smoke sale,” and incidentally cash from
the insurance companies, and his kindred.  In mam
cases, these dabblers in crime are in deadly funk lest
they should be found ont and punished, if only by
their failure to acquire the cash they set out to get
The knowledge that the way of the transgressor in
obtaining cash from a fire insurance company is ¢x-
ceedingly hard, would undoubtedly act as a strong
deterrent to evil-doing on the part of this class of
folk,

The companies which, throngh long years of honor-
able conduet  towards their  policyholders, have
acquired a high reputation are naturally desirons that
no action on their part in the settlement of losses,
shall prejudice that reputation.  But it should he
possible to recornize actual conditions and to make
a differentiation between claims which on the face
of them are honest, and those which are immediately
open to suspicion either through the circumstances of
the fire or the financial condition of the claimant
It does not appear that the companies would he likely
to prejudice their reputations among the great bulk
of their policyholders, who are honest, if they adopted
the policy of making it extremely difficult for the
minority, who are not honest, to get any cash as a
result of fires, the circumstances of which at all
warranted suspicion of their origin.  Such a policy
of the punishment of evil-doers consistently adhered
to, would undoubtedly result in a reduction of the
claims upon the company following it

So far, too, from acting prejudially upon a com
pany’s reputation, such a policy might indeed raisc
a company’s prestige with the bulk of its policyholders,
through the additional evidence  of  efficiency and
straight forwardness of management that it ‘would
afford.

MR. ALEX. BISSETT ELECTED PRESIDENT OF

CANADIAN LIFE OFFICERS' ASSOCIATION.

At the annual meeting of the Canadian Life
Officers’  Association, held in Toronto on  the
19th instant, Mr.  Alex.  Bissett, manager for
Canada, London & Lancashire Life & General
Assurance  Association, was elected  President  in
succession to Mr. ‘I B. Macaulay, the retiring
president of the Association.

The other nev ., -elected officers are Col. W, ¢
Macdonald, Confederation Life  Association, first
vice-president; and Mr. H. C. Cox, Canada Life,
second vice-president.,

THE ROLL OF HONOUR.
Mg, BriaN [Hagps

The respectiul sympathy of the Montreal insur
ance community is tendered to Mr. B. E. Hards,
assistant manager for Canada of the Guardian
Assurance Company, and a Licutenant in the s8th
Westmount Rifles, who rece’'ved this week news of
the death of his only son, Mr. Brian Hards
Born in England in 1897, Mr. Brian Hards, who
was formerly in the service of the Bank  of
Montreal for some months, received his initial
military training with the Westmount Rifles and
subsequently enlisted in March last, in the 24th
Battalion.  With a most promising future before
him, he chose eagerly the way that led to the
supreme sacrifice in Flanders.,

ENGLISH INSURANCE LOSSES.

Our English exchanges notify that the  North
British and Mercantile, the Norwich Union Fire, and
the Guardian have had further additions made to
their staff rolls of honour.  Sergeant C. 15 Allerton,
of the 5th North Staffordshires, formerly an in
spector of the North British, was killed " in action
on October 13, Lance-Corporal  Perey Phipps, of
the g4th Norfolks, killed in action in the Darda
nelles, was a member of the head office staff, Norwich
Union Fire, Accident branch.  Trooper (). [, Shep
herd, 1st Battalion, South Notts. Hussars, also killed
at the Dardanelles, was a member of the Nottingham
branch staff of the Guardian.

CONTINENTAL FIRE RE-ORGANISES CAPITAL.

An important capital re-organisation and extension
15 notified by the Continental Insurance Company of
New York, which has been operating in the Canadian
field since 1910, and is <trongly represented through-
out the Dominion.  The Company's capital will be
mereased from $2,000,000 10 $10,000,000, thirs giving
it a larger paid-up capital than any other A\merican
fire_insurance company.  Seven millions of this new
capital will be provided by an allocation from the
surplus, now amounting to nearly $14,500,000, and the
remaining million by stockholders’ subseriptions  On
the consummation of these arrangements, the Con
tinental will have a paid-up capital of $10,000,000 and
a net surplus of hetween seven and eight millions,

e ——
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Established 1855

ONE HUNDRED DOLLARS

and upwards may be invested in our Debentures. They are issued for fixed terms of one or
more years and have coupons attached for interest payable twice a year. They are

An Authorized Trustee Investment

Send for specimen Debenture, last Annual Report, and all Information.

CANADA PERMANENT MORTGAGE CORPORATION

Toronto Street, Toronto

Representing

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

You will make money.

The great strength, big dividends
and incomparable benefits of the “oldest
company in America” mean certain success

for you.

fUS TEBMS TO PRODUCING AUERNTA, ADDAESS

George T. Dexter

2ad VICE PRESIDENT

34 Nassau Street New York, N.Y.

Atlas Assurance Co., Linit
of LONDON, ENGLAND

The Company commenced business in the REIGN
OF GEORGLE Il and the l:llowin( figures show
its record—

At the Accession of Income Funds

KING GEORGE IV. § 387,065 $ 800,605
KING WILLIAM 1V, 657,115 3,038,380
UEEN VICTORIA 789,865 4,575,410
ING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1914 7,489,145 19,064,425

In addition the C y has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000
is paid up).

Agents wanted in unrepresented districts.
Head Office for Canada:

179 St. James St,, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Assets:

$8,966,071.46

Surplus to
Policyholders:

$4,019,694.66

Canadian Head OMiee:

MONTREAL.

J. W. BINNIE, Manager

EDMUND FOSTER, Supt. of Agencies.
LEWIS BUILDING,

—

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

THOMAS F. DOBBIN, Manager for Canada.

- - ST. JOHN STREET, MONTREAL.

Applications for agencies invited

E——
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CANADIAN FIRE RECORD

Specially compiled by The Chroni. le.

Fire AT St. GEORGE, BEAUCE, P.Q.

On the 2ist instant, the village of St. George,
Beauce, was swept by fire, some seventy propertics,
including five hotels and a branch of the Canadian
Bank of Commerce, being destroved, and several
persons rendered homeless.  The fire started in a
store owned by a Syrian, and spread along the
south shore of the river, which acted as a barrier.
Insurance as follows:

Pheenix of London . $14,400 | North America 3,000
Royal . . . 12,300 | Western . ’ 3400
Mount Royal 12,600 Stanstead &  Sher

Guardian, 00 12 300 brooke 3000
1. & L. & Globe 8250 I British Colonial 2.800
Mut. of St. Hyacinthe 8,000 | Provinciale . . . 2.790
Nationale of Paris 7.700 | Queen " 2 000
Stratheona 30 | Lon. & Lancashire. 1500
Norwich Unjon 'nion of Paris . 1,500
london Mutual 5825 | N. B. & Mercantile H00
I'nion Assur. Society 4,700 | Phenix of Paris 2,000
Ver. of 8t. Hyacinthe 4100 -

N Y. Underwriters. {000 $120.475

Loss about 90 per cent
Facrory Fire atT MiLton, N.S,

By the fire which occurred on the 1st instant on
the premises of the McLeod Pulp & Paper Co. at
Milton, N.S. (already recorded in Tug CuroNicLE),
the following companies are interested:

ON BuiLpinGg  aAxp  MacCHINERY . National of
Hartford, $42,500.

ON Stock: National of Hartford, $8,000; West
ern, $3,000; Commercial Union, 82,000; British
America, $1,000; Home Underwriters, $2,000.

Total insurance loss $358,500.

Hoten Fire AT Avimer, PO,

By the fire which occurred on the 1gth instant on
the premises of the Victoria Hotel, Ayvlmer, PO,
the following companies are interested

On BuiLpinGg:  Queen, $2,3500; Sun, $£3,000; Roval,
S2,000;  Fidelity-Phenix, $2,500; British America,
$2,000; North-West National, £2,000; Aetna, £1,500
Total, $16,500. Loss total

ON CONTENTS: - German-American, £2,000; Atlas,
s2,000.  lLoss total,

A BERLIN, ONT., GARAGE Loss.

Referring to the Overland Garage fire at Berlin,
Ont,, reported in our issue of October 21st, we
are informed that the statement that the premises
were gutted with a loss of $3,000 1s incorrect. The
loss on building was in fact $505 and the loss on
automobiles $£200.  The premises were not “gutted.”

MoxTrEAL, QUE.  Homes of the following from
516 to 530 Bourbonniere street,  Maisonneuve,
badly damaged November 200 Do Hewitt at 516, |
Girard at 518, Joseph Barnes at 520, Edouard
Demerest at 522, L. Prenovost at s2y, George
Lewis at 526, John Tallman at 528, and G. A
Beaudette at s530.  Damage estimated at £3,000
Origin, oil lamp exploded in home of D. Hewitt

J. Leavitt's stables at 4o Ontario Street East,
and seven horses destroved, November 23, Origin,
unknown.

Two houses oceupied by Dr. Sylvestre and Mrs.
O'Bryne at Sault au Recollet damaged to extent of
85,500, November 20, Origin unknown.

Stables of Armand Dubuc at 1456 Claude Street,
Verdun, destroved, November 210 Damage $2.000.

BeLLevinLe, ONT. - Barn of Job Clapp on Sth
concession  of Thurlow destroyed with season’s
crops, farm implements, three horses and fifteen
head of cattle, November 19, Loss $3,500. Small
insurance.  Charlotte Lloyd's frame dwelling also
destroved.  Loss, $1,500.

James R. Anderson’s large barns at Mountain
View totally destroyed, November 23
mated at $5,000.

Tiwsury, ONT. Forbes Block, on Queen Street
gutted November 19. Occupants of the block
are: Public Library, loss $1,500 and insurance
Sgo0; Bell Tl‘l(‘ph(m('. loss 82,000, Bakery occupied
lower part of building.  Forbes Bros. loss on build
ing and contents $11,000, partly covered by insur
ance.

St. GEorGE, N.B. Granite works of  Milne,
Coutts & Co. gutted, and several nearby houses,
Presbyterian Church and mills of F. Dodds dam
aged November 19. Damage 33,000,

ILe Bizarp, Que.  Fire in home of Madame M.
Saint-Pierre spread to residences of M. |, Lacombe

Loss esti

"and Stanislas Cardinal, doing damage estimated at

| :
destroyed November 1o Loss

S12,000.  Origin, defective stovepipe.

Rep  DEER, Avra. House on Gaetz  Avenue
North badly damaged November 18, Origin, de
fective stove; loss fully covered by insurance.

Mearorp, Oxt. Home of Everett Boyles, on
Ninth Concession, St. Vincent, burned November
22, Origin, explosion of lamp.

RENFREW, ONT.  Richards saw and shingle mill
at Dacre destroyved, with 3,000,000 feet of sawn
lumber.  No insurance

MERRICKVILLE, ONT.  Residence of Mrs. Bristowe
totally destroved, November 17, Loss $1,500 con
ered by insurance

Hamirton, OxtT.  Woolworth  store on  King
street damaged to extent of $25,000, November 17
Origin, unknown.

Frepericton, N.B.  Robert Cochrane's dwelling

1,500, Origin un

known,

ST. Tromas, Oxt. Home of William Walker de

stroved November 23.

PERSONALS.

Mr. A. R. Howell, manager for Canada, Gresham
Life Assurance Society, has returned from a Winni
peg trip and reports that the Western outlook has
been considerably improved as a result of the fine
crops this vear.

. * »

Mr. Herbert E. Ward, who for the past three
vears has been ageney director in Winnipeg of the
New York Life, has been appointed to a similar
position at St. Louis, and is succeeded at Winnipeg
by Mr. A, W. Newman, agency organiser at Fd
monton.

. * .
Mr. ]

1. Sanderman Allen, general
the Union

Marine Insurance Company,

manager ot
Limited,

[ of Liverpool, and marine manager of the Phoenix

Assurance Company, Ltd., of London, which owns
the Unton Marine, 15 a visitor to Montreal this
week.  Mro Allen attended a meeting of the Har
bour Commissioners and  was shown round  the
port, being much impressed  with the improve
ments which have been made here since his last
visit ten years ago.  Mr. Allen has now three sons
at the Front or on the way there,
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Head Office : Cor. Dorchester Street West and Union Avenue

MONTREAL
DIRCCTORS
CANADA BRANCH HEAD OFFICE, MONTREAL. ~ E
DIRECTORS J. Gardner Thompson, Pressdent and Managing Direclor.
M Chevalier Esq T J Drummond. Esa Sie Alewandre Lacoste Lewss Lang, Uice-President and Secretary
Nilliam Molson Macpherson. Esa Sir Frederich Williams- Taylor, LL D ME ChoEule Esa A G. Dent. Esq T. J. Drummond. Esq..
Joh Sie Alex " Wm, Mol herson "
J Gardner Thompson Manager Lewss Laing. Assistant Manager. it N Ty e oo T L R My T
LICENSED BY THE DOMINION GOVERNMENT

FIDELITY-PHENIX FIRE INSURANCE COMPANY
of NEW YORK

FIRE e TORNADO

AUTHORISED, SUBSCRIBED and
PAID UP CAPITAL

$2,500,000

Home Office
80 Maiden Lane - New York

TOTAL ASSETS EXCEED
$16,000,000

W. E. BALDWIN AGENTS WANTED IN
Avny. Supistantens Eatern: Canads UNREPRESENTED DISTRICTS.

ABSOLUTE PROTECTION FOR CANADIAN PROPERTY HOLDERS

GENERAL AGENTS FOR THE PROVINCE OF NEW BRUNSWICK:
A. C. FAIRWEATHER & SON, ST. JOHN, N.B.

The Northern Assurance Co. Limited

"Strog& as the Strongest’

HEAD OFFICE FOR CANADA,
Accumulated Funds (914, $41,615,000 88 NOTRE DAME STREET WEST,

MONTREAL.
Q. E. MOBERLY, Susl. of Agencles. ROBERT W. TYRE, Manager.
OPPORTUNITIES | LIFE AGENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.

in Life Insurance are many. For Eastern Ontario or Quebeo Province, write

FOR AN AGENCY, ADDRESS T. R. BROWNLEE,
102 Bank Street Chambers,
GRESHAM LIFE ASSURANCE SOCIETY, LTD. Ottaws, Ont.
Establiched 1848. Funds $50,000,000 Gro. B. Woops, Cuarres H. FuLien,
GRESHAM BUILDING - - - MONTREAL, President. | A Kgnry, Secretary.

Superintendent of Agencies.
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THE TERMS OF THE WAR LOAN.

The prospectus of Canada’s fifty million dollar war
The loan takes the
form of 5 p.e. 1o-year bonds, (denominations, $100,
8500, §1,000, §5,000), maturing 1st December, 1923,
issue price 97150 Interest pavable, 1st June and
1st December, a full half-year's interest being paid
on 15t June, 1910,

application, 7'5 p.e.

Joan was issued on Monday.

Subscriptions pavable 10 p.e. on
on 3rd Jannary, 1910,
m ist February, st March, st April and 1st May.
Instalments may be paid in full on and after 3rd
January, under discount at the rate of 4 per cent. per
annum,

The yield of the loan at the issued price of 7',
allowing for redemption, is 3.38 per cent. The fact
that a full half-year's interest is to be paid on June
1=t next, although the final instalment of subscrip-
tion money is not due till May 1st, slightly increases
this yield, which if advantage is taken of the pro-
vision to pay up instalments in full under discount
on January 3rd next, will be practically 32 per cent.

\n interesting feature, copied from the Dritish
Government's recent practice, is that in the event of
future issues  for war purposes, other than issues
made abroad, the present bonds will be accepted at
97'2 plus accrued interest as the equivalent of cash
for subscriptions to such issues.  This arrangement
safeguards  the investor from  depreciation of the
present issue in the event of future issues made at
a higher rate of interest,

The $100, $500 and $1,000 bonds will be either
bearer bonds or registered as to principal as desired,
both having coupons attached, and $1,000 and $3,000
fully registered bonds will also be issued.  Interest
on both classes of bonds will he payable free of ex-
change at any branch of any chartered bank in Can-
ada.

The issue will be exempt from taxes—including
any income tax—imposed in pursuance of legislation
enacted by the Parhament of Canada.

\pplication will be made in due course for the
listing of the issue on the Montreal and Toronto
Stock Exchanges,

Recognized bond and stock brokers are allowed a
commission of one-quarter of one per cent. on allot
ments made in respect of applications which bear their
stamp

The subscription lists will close on or before 3oth
November,

20 p.c.

EXECUTIVE CONTROL,

In “The Executive and His Control of Men,”" pub-
shed by the Macmillan Company of Canada (price,
31300, Professor Enoch Burton Gowin, of the New

York School of Commerce, tells how
aency is developed.  The varions methods by means
f which the execntive  motivates  his men  are
considered, in which connection is discussed the role
of personality, suggestion, emulation, rewards, in-
struction, ete. The third part of the book analyzes
the limits upon the executive’s power, such as apathy,
opposition and - competition, and  shows how  these
may be dealt with. The book treats an important
subject in a practical way; it makes use of the hest
things in modern social psychology and applies it
directly to the executive. It should, therefore, he
of interest to students of social psychology, as well
as of business, and to executives,

personal  cffi-

CANADIAXN BANKS AND STERLING EXCHANGE.

Canada is interested greatly in the cfforts making
to strengthen and  stabilize the market for sterling
exchange, writes a Toronto correspondent.  Until a
couple of months ago the abnormally high premium
ruling in Canada on New York funds served to lessen
the injurions effects of the low American rates for
sterling, so far as Canadian exporters were concerned
In making the sterling rates for Canada the bankers
take the sterling rates current in New York and add
to or deduct  from them according as New York
funds in Montreal are at premium or discount. T'hus
a premium of one per cent, hetween banks on New
York funds in Canada wonld have the effect of mak-
ing the Canadian rates for sterling say 4'. cents per
pound sterling higher than the New York quotations ;
for a long time the premium ruled at 55 of one per
cent, which was equivalent to an increase of about 3
cents per pound in the Canadian as compared with
the New York rates for sterling.

This was quite an mportant matter for Canadian
exporters. It was  beneficial  chiefly, however, for
the exporters sending out last year's crops and those
shipping this vear's cheese production and manufac
tured exports, Since the Canadian Government loan
was floated at New York at the beginning of \ugust,
the premium on New York funds has been much
shrunken: and with the heavy movement ontwards
of Canadian grain the preminm has disappeared en-
tirely—last week it gave place to a discount.  This
means that henceforth sterling rates in Canada will
be no higher than in the United States; and if the
discount on New York funds persists at Montreal, the
Canadian rates will be lower to that extent than the
New York rates. Therefore it is easy to see how
Canadian grain producers and exporters are interest-
ed in the measures taken to keep sterling rates at
reasonably high levels. Tt is thought that the Can-
adian bank agencies in New York will take and carry
quite a respectable proportion of the hills which the
English banks are to put out in furtherance of the
new plans

EXPORTS FAVORABLE SHOWING.

The Canadian export figures for October are highly
favorable,  Exports during the month amounted in
round figures to $80 millions, practically double the
amount recorded for October, 1914, The chief in
creases are in agricultural products, $30.833,000, comn
pared with $17.0900,000 for October, 1914 animals
and their products, October, 1913, $12,000,000, ()¢
tober, 1914, $8,000,000; manufactured goods, October,
1915, $12800,000, October, 1914, $7,100,000; min-
crals, $0,600,000, compared  with 83,104,000, while
there is a substantial increase in the export of fisheries
and lumber,

Imports for the month of October were $39,500,
000, made up of $22800000 dutiable goods, and
816,700,000 free goods

The war loan voucher system having  proved
unsatisfactory, war loan bonds of the value of £1 or
multiples thereof and bearing 5 per cent. interest are
to be issued in England to gather in the savings of
the working people for war purposes. The bonds
will be convertible into cash at face value on demand,
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COMMERCIAL UNION |  PALATINE

SR

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest goneral Insurance Company In the werld

(As at S1st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Pad Up . . . . 1,475,000
Life Fund, and Special Trust

Funds, . . . . 72,629,385
Total Annual Income exceeds 45,000000
Total Funds exceed 133,500,000
Total Fire Losses Paid 174,226,575

Deposit with Dominion Govern-

ment . ., . . 1,208 433

APPLICATIONS i'OR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

J. McGREGOR, W. 8. JOPLING,
Menager Acsistant Manager

INSURANCE COMPANY LIMITED
of LONDON. England

(As at S1st December 1914,

Capital Fully Paid $1,000.000
Fire Premiums 1914, Net $2,605,775
[nterest, Net . « 5 @ 136,735
Tota| lncnme 4 $27422'_0

SO
Funds . . . . . . . . _$A5‘,52>57.540
Deposit with Dominion Gov'nt $238,400

In addition 1c the above there is the further
guarantee of the Commercial Union Assurance
Company le:lcd .hou Fund.l exceed
$133,500,000 . . S ST Y

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

J. McGREGOR, W. 8. JOPLING,
Manager Assistant Mn-.o,

MMENCED BUSINESS 1901
RF(‘EIVED D()MINI()N CHARTER 17th JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY

Under the control of the North British & Mercantile
Insurance C.mp.ny

Raxpoarn I)nua N, President
Co A Ricnanoson, Vice Prowd. l.mJ Secreta
l'lHlLT(vF\
S E Ricenmanns WAT 'l-unu\ N.T. Hittany

Head Office - WINNIPEG, MAN.

ESTABLISHED 1808
Total Funds Exceed Canadian Investinents Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

ltllu(!.‘rmh
W McMasTer Hag

E. L. Puasn, I'..q
Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

N. Moncer, Hsg

Agents Required at Unrepresented Points
INSURANCE

SUN OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN. LYMAN ROOT,

Manager . Assistant Manoger,

Union Assurance Socnety Ltd.
OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T L. MORRISEY, Resdent Wanager

NORTH WEST BRANCH, wINNIPEG
THOS BRUCE, Branch Manager

Agencies throughout the Dominion

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

AC al [

ing Its Funde In Conade

APPLICATIONS FOR AGENCIES INVITED
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MR. T. L. MORRISEY ON WESTERN CROPS AND
CONDITIONS.

Mr. T, L. Morrisey, manager Union \ssurance
Society, who has been visiting the West, returned 1o
Montreal this week. Referring to the western crops,
Mr. Morrisey states that he found a very fruitful
field, the bountiful crops having broken all records
this year. In fact, it is generally expressed that
the West this year has really harvested two crops
in one. The large yield, with the high grade and
prevailing good prices will go far to bring about
that healthy liquidation that must precede a return
to normally prosperons conditions.

An estimate of the crops of the three Western
provinces has just been made by the Northwest Grain
Dealers Association as follows:

Bushels

Wheat 12,540, 24.5
Oats 6,621,000 al.2
Barley 1,153,000 34
Flax 520,000 N2
Total yield, bushels
Mr. Morrisey further states, that he understands

the farmers have gone into stock raising more gen
crally, and the increase in stock has been very mark-
ed. The value of the products of the farms this
vear in the three Western provinces will be close
on $500,000,000, and  with <uch a flood of money
distributed among a proportionately small community,
it is easy to understand the remark that times
not bad.  NMr. Morrisey heard of the experience of
one loan company that is having its arrears of 1913
1914 as well as its payments for 1915 met by some
of its borrowers out of the proceeds of this year's
crop. In fact, one borrower was so “flush™ that he
wanted to pay his interest ahead for 1910 as well.
The valuable crop returns have produced a most
hopeful feeling and in natural course the prosperity
of the farmers will reflect itself in the cities and in
dustrial centres of the West,

EXTRA.OBD!NARY CHARGE OF ARSON,

Armand Bergeron, of 43109 Tellier Street, told the
Montreal Fire Commissioner carly this week that in
his opinion the Black Hand was responsible for several
fires which had taken place on his premises during
the last year and that he had received threatening
letters.  On Wednesday, however, one of Bergeron's
employees testified that as regards a fire in June last
he was at Bergeron’s house on the night of the fire.
Bergeron told him that he was financially embar
rassed, and that he was going to make a fire in order
to get the insurance. Witness says, he  pleaded
with him not to do <o, but that Bergeron said that
it was his affair, and he would do it. 1le went up
to the bath-room where he made a hole in the wall
with his knife, into which he poured gasoline from a
gasoline stove he had carried up with him.  Then
he made a torch out of some paper, and in the face
of renewed protests started the fire.  Fafard (the
witness) wanted to aronse Mrs, Bergeron, sleeping
m a room below, but her hushand insisted on the alarm
being delayed.  As the firemen stopped the fire I
fore it made much headway, Bergeron said that he
would start it again. Fafard did not see him do
it, but another fire did start at 4.20 o'clock that morn-
ing.

Bergeron has been placed under arrest on a charge
of arson,

INSURANCE AGAINST COMPULSORY MILITARY
SERVICE.

The Glasgow “Bulletin™ of the 20th ultimo has
a reproduction of a policy which in the light of re
cent discussion, has acquired a special interest and
which, so far as is known, is the only one in existence.
The document was issued by the Militia Insurance
Office, Glasgow, bearing date the 23rd October, 1802,
and recites that in consequence of John Milroy, a
Wigtownshire farmer, having paid a premium of
one pound sterling, “we hereby oblige onrselves to
frec and relieve vou from the cffects of all ballots
that may take place during the ensuing five years,
from the 20th June, 1802, under authority of and in
conformity to the present Act of Parliament, for rais
ing and cmbodying a militia force of cight thousand
men, in Scotland.™ A footnote indicates that ballots
to supply deficiences, oceasioned by militiamen killed
in battle, are excepted.

The statute of the 20th June, 1802, from which
the above-mentioned insurance dates, provided for
the raising of militiamen by cities and counties, ser
vice being for five years, .\ kind of national register
was compiled of cligible males between 18 and 45,
who were to serve or find a substitute.  \Where the
eligibles exceeded the number required of a given area,
those in excess were dismissed by hallot, with the
liability, however, of having to serve when vacancies
required to be filled up, selection  again being by
ballot. A\ person relieved had at once to pay to the
substitute or his dependants a sum up to one-half
of the agreed amount for substitution, the balance
being handed to the authorities to place to the credit
of the substitute.  Thus it came about that in many
communities insurance societies were formed to find
and pay for substitutes

John Milroy's poliey is in the collection of Mr.
Ludovie ML, Mann, the Glasgow manager of the
Western Assurance Company,  of  “Toronto,
keen interest in insurance antiquities 1< well
to our readers.—Post Magazine.

whose
known

BRITISH INDUSTRIAL COMPANIES' TROUBLES.

The British industrial life companies are making
vigorous complaint of the effect of legislation passed
at the beginning of the war disallowing the lapsing
of industrial  policies of  non-payment of
premiums, without  the  permission of the Conrts,
which permission is not granted unless the company
can prove the insured person has not suffered  any
loss through the war. ‘The total amount of the
arrcars of unpaid  preminms  on industrial policies
already accumulated as a result of this legislation is
estimated at about $1'5 millions. These arrears are
not likely during the war to he cancelled except by
deduction from the amonnt of the policy in the event
of death.

The effect of the legislation is, of course, that a
certain. number  of unserupulous  people, who  can
very well afford to pav their preminms, are during
the carrency of the war getting insurance for nothing

hecanse

When the war i< over and capital again accumulates
rapidly, the rate of interest and the value of property
will probably return to levels not far removed from
those prevailing prior to the war, especially if the
world adopts measures for the prevention of great
wars—Sir George Paish,
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

L

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St Cor. St. John St.,. MONTREAL

=

PERSONAL ACCIDENT
SICKNESS
FIDELITY GUARANTEE

PLATE GLASS
AUTOMOBILE
GENERAL LIABILITY
Head Office: TORONTO.

Mentreal, 164 St. James Street.  Quebes, 81 St. Peter Street.

ESTBD. 1824

FIRE. .. ... .
LIVE STOCK

ACCIDENT

Hon. C. J. Doberty
DIRECTORS

G. N, Boswerth, Fsq.

THE YORKSHIRE INSURANGE COMPANY, LIMITED

-Bvery description of property jnsured. Large Limits

«:The Yorkshire I1s the FIRST COMPANY, llcensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

Personal Accident, Employers', Automoblle, Teama, General Liabllity, and Plate Glass

Hon. Alphonse Raclae,
Alex. L. MacLaurin, Esq.
APPLICATIONS FOR AGENCIES are invited trom responsible persona.

ASSETS EXCEED $23,000,000

Canadlan Ma s
P. M. WICKHAN, Montrea!

ROYAL EXCHANGE ASSURANCE

Founded A D 1720

Losses paid exceed $235,000,000

Head Office for Canada

RBoyal Exchange Building
MONTREAL R
ARTHUR BARRY, Sanagrr Balafis L

Correspondence  invited from
responsibie gentiemen in un
reprosented disiricta re fire

aud onrunlty ageucies

Head OMoe. Royal Exchange, Lomdon

l GENERAL AGENTS FOR CANADA

FOUNDED 1798,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . 14,000,000 rr
SURPLUS TO POLICY HOLDERS 8,844,871.95
ASSETS ; : 17,816,188.57
LOSSES PAID EXCEED 159,000.000.00

ROBERT HAMPSON & SON, LIVITED

MONTREAL

THE LIFE AGENTS' MANUAL $3.00

Published by The Chronicle, Montreal

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Assets Exceed - $48,500,000.00
Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 57 Beaver Hall Hill,
MONTREAL.
Agents wanted 1o unrepresented towns 1u Canada

AIKEN, Superintendent, { 4. E. E. DICKSON
Aceident Dept, | Canadian Mausger,

LA

AGENTS

ATNA INSURANCE CO. OF HMARTFORD
ST. PAUL FIRE 4 MARINE INS, CO.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE

11 ST. SACRAMENT STREET
MONTREAL, P.G.

R R ST R
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ORIGIN OF A FAMOUS PHRASE.

The Weekly Underwriter of New York contains
the following :—

The historic origins of many famous insurance
phrases have been lost in the mists of business change,
ionally an interesting discovery is made in
that Tine.  The idea of the cendiary friction he-
tween a big policy and a small value is often quoted,
but few could say where it was heard. A corres
pondent who has been a close student of insurance
affairs for many vears sends the interesting informa-
tion that the above idea first appeared in print in the
“Fire Underwriters” Text Book,”™ first edition, 1852,
Iy I Griswold, one of the first publications in that
line n this country.  Mr. Griswold, the author, was
the father of F. M. Griswold, gencral inspector of
the Home of New York, who is one of the hest
known insurance men of the present generation. * In
his book Mr. Griswold gave credit for the saving to
\rthur C. Ducat, of Ducat & Lvon, at that time the
general agents of the Home at Chicago, in the follow
g paragraph :

“The moral hazard of a risk is most pertinently
defimed by Colonel Ducat as ‘the danger from fric-
tion caused by high insurance and low depreciated
stocks and property coming together.”  And just
the difference between what would have been the
fire loss with no insurance and the fire loss under in-
aurance would be the moral hazard of the risk, and
it is universally conceded that this moral hazard is
much the larger moiety of the risk: hence, in cstim-
ating the value of the hazard, it becomes of vital im-
portance ‘to know the man'—his character, antece-
dents, business  habits, commercial standing  and
peeuniary responsibility—which may be said to form
the ‘unknown quantity’ in the caleulation.”

Mr. Grisworn's ConNgcerion wirn Tng CHroNicLy,

To this, we may add that, as will be in the recollec-
ton of the older generation of our readers, \lr.
Griswold was at one time Editor of Tur Cukoxicry,
and his “Fire Agents” Text Book™ is published from
this office. In later editions, while Colonel Ducat’s
cpigrammatic definition of moral hazard was re-
tained, the remainder of the paragraph disappeared
m favor of other observations. In the later editions
f the “Text Book,” Mr. Griswold's remarks on Moral
Hazard were as follows:

“Moral hazard is the ‘unknown quantity’ as he
tween the physical hazard of the risk and the moral
hazard of the person, and is pertinently construed by
Col. Ducat as ‘the danger from friction caused by
figh insurances and low, depreciated stocks and pro-
perty coming together,’

“The term applies specially to the business charac-
ter of the insured: Is he honest, careful and pains
taking? or the reverse: carcless, slipshod and in-
lifferent as to results* as he might be without actually
becoming dishonest.

“The criminal side of the moral hazard has ever
been, and must continue to be, the chief disturbing
clement in insurance.  All other risks can be provided
tor in the rate of premium to be charged therefor;
but this moral risk which manifests its ubiquitons
presence  promptly,  wherever  opportunity  oceurs,
has never yer been measured insurance-wise ; and just
0 long as risks are written without due examination
mto the standing and character of the insured, as
well as to the hazards of the risk itself, this unknown
quantity will remain, for ‘it is opportunity that makes
the rogue." "

it oecs
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BRITISH INSURANCE COMPANIES' SECURITY
HOLDINGS.

The following cable dispatch this week is in-
teresting as andicative of the important part which
the American security holdings of the British insur
ance companies will play in future horrowing opera
tions by the DBritish Government on this side of the
Atlantic .——"The  question of mobilizing  \merican
securities was the subject of a conference at the
T'reasury Department between Reginald Mekenna, the
Chancellor of the Exchequer, and representatives of
the leading Dritish insurance companies, together with
Lord Cunliffe, Governor of the Bank of England ;
Sir John Bradbury, joint permanent Secretary to the
Treasury, and Edwin Montagu, Financial Sceretary
to the Treasury. It is understood that Mr. McKenna
submitted proposals under which the Government s
prepared to acquire the American holdings of insur-
ance companies cither by purchase or by loan. In
the former case securities would be exchanged for
Treasury bonds.  In the latter case the Government
would pay the holders the interest they now receive,
together with one-half per cent, bonus, .\ committee
was appointed to work out the details of the scheme.
This committee has as its members Sir Thos. Whit-
taker, Sir Gerald Ryan and Mr, Cox, chairman of
Life Offices” Association”,

Sir Gerald R_\'illl. referred to above as a member
of this important committee, is the general manager
of the Pheenix Assurance Company, Ltd., of London,
and is well known in Canada through frequent visits
to the Dominion,

LONG-LIVED POLICYHOLDERS.

That annuitants are a long-lived class is very well
known, and judging from the experience tabulated
by the Mutual Life of New York, ordinary life in-
surance is also (o a certain extent conducive to length
of days. The American Experience Table indicates
that ot of R 822 persons living at age 35 only 3
will still be living at age 095, and that none of these
will live beyond the attained age of oo, The ex-
perience of the Mutual Life has been much better
than that, It is commonly assumed that the average
age at date of insuring is 35, Of the 470 persons
insured in the first vear of the Mutual Life, 2 lived
beyond the age of 90, On that hasis (assuming that
cach of the 470 persons was 33 vears of age at date
of insuring), the American Experience Table would
show 348 out of Ri822 living to age o6, instead of
3. These data, however, are too meagre to form an
accurate conclusion.  Taking larger figures, in the
first four vears the Company insured 31020 persons.
These have all passed away, 5 of them living beyond
age o6, Proportionately the  American  Experience
Table would show 131 attaining the age of 96 instead
of 3 out of RiR22. The Company has already had
9 policyholders to live bevond the age of 90 out of
32,127 insured in the first 22 years. Many of those
msured in that time are <till living, some of whom
may also live beyond o6, and 1t s evident that the
mortality in the Mutual Life has been far more favor
able than that indicated by the table.

One Mutnal Life policvholder died a few months
ago at the age of 102, and another reached 100 vears
and 8 months

When all is said and done, the way to get lower
rates is to have fewer fires—/nsurance Post.
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THE BRITISH AMERICA
ASSURANGE  GOMPANY

lacorporated 1833

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over . - $2,000,000.00
Losses paid since organization
over - - $38,000,000.00

Y .-
W. R. BROCK, President
W. B. MEIKLE, Vice~President

Rowsr. Broxsmoixs, M.P. Gro. A. Mormow
H. C. Cox AvauaTos Myeas
Jomn Hosxmw, K.C., LL.D Lr. Coi. Fazoxmc Nicworrs

D B. Hawwna Aues KExr Oanonns
Avsx Laimo Cou. Sin Hevay Peiiary
2. A Lasn, KC, LLD K. R. Woon
W B MEINLE,
Geueral Mauagder

E. F. GARROW,
Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers' Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head OfficeforCanada - - TORONTO
Head Office for Province of Guebee, MONTREAL

JOMN MacEWEN. Superintendent for Quebec

—_—

—

THE LIFE AGENTS MANUAL, $3.00

THE CHRONICLE, MONTREAL

First British Insurance Company Established in Canada ‘
A.D. 1804

Phenix AssuranceCo. Lt

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over 78,500,000.00
FIRE LOSSES PAID 25,000,000.00

DEPOSITS with Federal Government and
Investments in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montrea]

( Managers.

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 Wil!i_amr _S@re_et.‘NEW YORK

PROVINCIAL AGENTS.

llumv..lohvn. Haumruron Joun Wu. Mowsown

ABRCOM, & Rosent Y. Honren |
Toronto, Ont. Montreal, Que. |
Ostar, Hammonn & Nantow, Waire & Caixin i
Winnipeg, Man. 8t. John, N.B
Avrnep J. Beur & Co. Avas & Sows, L1p,
Hallfax, N.8. 8t. Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada, TORONTO I

|
L'UNION !

FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 . 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada
MAURICE FERRAND ”

BRITISH

COLONIAL

2 PLACE D'ARMES, MONTREAL

|

FIRE INSURANCE
COMPANY

Agents Wanted in Unrepresented Districts
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The Trust & Loan Company of Canada

REPORT

1. The following Report and Statement of Accounts for the Six Months ending the 3oth September last are sub
mitted

2. The net profits for this period amounted to £60,372 0s. 4d., and after carryving to the Reserve Fund the moicty
of profits over 6 per cent. per annum on (Inz paid-up Capital of the Company, as required by the Trust & Loan Company
of Canada Act =nd Royal Charter, viz, £21,186 0s.2d., the amount at credit of Revenue, including £3,952 0s. 9d.,
prought forward from March last, was £43,138 0s. 11d.

3. Out of this amount the l)in-l_-lnn have written off the balance of the Cost of Issue of Debenture Stock, viz
6,003 2s. 2d., placed £800 to the Special Reserve Account (bringing the amount of this Fund to £125,000), and provided
18,829 18s. 0d. for Income Tax, leaving a balance of £28,508 0s. 9d. available for distribution

4. The Directors have decided to distribute out of this balance of £28,505 0s. 9d. au Interim Dividend at the rate
of 10 per cent. per annum for the six months, less Income Tax, on the paid-up Capital of the Company, leaving a balance
i £3,005 0s. 9d. to be carried forward.

5. The Statutory Reserve Fund now amounts to £436,412 2s, 10d. compared with £419,834 17s. 4d. on the
yist March last, being an increase of £16,677 8s. 6d. as shown in the annexed statement of the Statutory Reserve Fund
Account. Owing to the difficulties under present conditions of obtaining an accurate valuation, no re valuvation of the
securities held in this fund has been made.  Securitics purchased since 315t March, 1914, are shown at cost

7 Great Winchester Street, Vo CAILLARD, Viee President
12th November, 1915 F. H. SCOTT, Director

Dr, BALANCE SHEET, 30th September 1915 Cr.

To Subscribed Capital L s d L s d By Cash £ s d L o

150,000 Shares, 20 ecach 1000000 O O At Banks in London N ST
———— Petty Cash in B o o
Paid-up Capital At Banks in Canada 1808 X 1
100,000 Shares, £ paid 500,000 0 O | £105,000 Treasury Bills at cost OLI87 17 4
25.000 Shares, L3 paid 75000 0 O | 144208 1 o
25,000 Shares, £1 paid 25000 0 O | Statutory Reserve Fund Investments
600,000 O O |
Debentures 0, TR £30.000 War Loan 4} (10 0000 0 o
Debenture Stock e b i | £53.088 175 1od India v} a7 1
Accrued Interest on Debentures and Deben- ‘ L21,600 India 3 | Stock 16,515 2 6
ture Stock Waor o 4 | o | £22.404 15 6d Guaranteed 210 Stock 17250 & 8
Statutory Reserve Fund (including £292,705 g | 16304 108 2d Metropolitun 3%
25 104 invested as per Contra) 436412 2 10 | 5 | | Stock (1920) . : 16521 8 o
Income Tax Account 17082 13 6 | = | Fr221g 1y 2d Transvaal Govern
Special Reserve Account 1000 o o | |4 _ment 30 Guaranteed Stock (1023 530 11350 12 6
d | Fund A 12,081 10 11 3 | £204 East India Ry Co "B Annuity
< Credi i les A 0 10 2 (19s3y) 4488 0 o
Sero i rhes o "o | T |£1.900Gt West Ry. 419 Deb. Stock. 2082 © o
3 ’l.a.:u('.l West Ry 4} Deb Stock 2879 9 ©
| s | £5.157 135 od Newfo'dland 31 Insd
| - ..\'k (1950) 4640 17 7
} 2 | £3.725 8 E Ry Cons 5" Pref Stock 4432 15 ©
= | £36,200 Grund Trunk Pacific Ry Co
| = I %0 st Mortgage Bonds (1962) W26 0 o
| w | £15.000 Canadian Northern Ry Co
e e st Mortgage Cons. Deb. Stock
I - 1100 0 o
- fian Northern Ont. Ry
I - ort. Deb Stock (1936) 942 4 o
| s at Indian Peninsula Rly
| L ] “BT Annuities (194%) 22861 10 ©
§ | £500 Scind: Punjah & Delhi Ry Co
| - BT Aniuity (1958) 1Hooo 0 o
7 L1000 Queenstand 3} Inscribed
1 Stock (1924) Voo 0 o
=  £wooo Queensland 3170 Inwribed
s Stock (19300 0800 O O
= L5000 New South Wales 1), Stk
y 191%) 4978 © O
2 L5000 South Australian 1| lnscribed
£ Stock (1916-26) 4450 0 o
| £ £9.000 Victoria 330 Inscribed Stock
) (1921-6) 8640 0 o
| = £35.000 West. Aus. 390 Inscribed Stock
(1927) 4550 0 o
| School Debentures (Canada) 7.821 9 6
o8 ? "
Investments In Canada $ «
ortguges 10,504,037 44
Land  Investments, &c  (properties
bought in and held under foreclosure s6.746 01
F10,651,07K% 4%
Sundrp Debtors
or  Interest accrued and
| not due $550.772 56
| “ Interest overdue 126,040 54
| “ Insurance, Tuxes, Re
| pairs, & 12,018 27
| " Sundries 4804 N2
i 1002 K19 1o
| $17.651.897 64
| Sundry Debtors London
Canadian Office Premises
| House Property

4,199,960 7 3 |
et

R. KINGDON, Accountant. L PRICE, WATERHOUSE & CO., Auditors

s
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The Employers Liability |

Assurance Corporation Limited | canadian

" 1" # OF LONDON, ENGLAND = i ! Government
TRANSACTS: RIS
Personal Accident, Health, Liability, $1,340,000

Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTOQO | nthe liberaitty of its Pol.
CHARLES W. I. WOODLAND, icy Contracts, In finanolal

General Manager for Canada and Newfoundiand. strength, and in the liber-
JOHN JENKINS, Fire Manager. Ality of s loss settiements

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, Sn"Sr'ANues’ Sraeer MONTREAL
F. J. J. STARK, General Manager.

BUSINESS TRANSACTED

PERSONAL ACCIDENT ELEVATOR LIABILITY
HEALTH AUTOMOBILE L!ABILITY
EMPLOYERS' LIABILITY PLATE GLASS

PUBLIC LIABILITY GUARANTEE BONDS
TEAMS LIABILITY FIRE INSURANCE

Canadian Head Office - TORONTO

CHARLES H. NEELY, General Manager.

Founded 1871

WHY NOT HAVE THE BEST?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly---The Canadian Railway Accident Insurance Company.

DIRECTORS :—J Gardner Thompson, President. Lewis Laing, Vice-President. A. G. Dent, W. Molson MacPherson,
T. J. Drummond, Sir Alesandre Lacoste, Martial Obevalier, Sir Frederick Willlams- Taylor,

JOMN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager.

Yransacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Policles issued by this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restriotions
d ditions.
SOA1 policies § eed by the Liverpool & London & Globe Insurance Co., Ltd.,; asests over Sixty-Five Million

All policies guarant.
Dollars ($65,000,000.00.
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TWISTING.

Life insurance of the real kind differs from all
other forms of insurance in that it is not—or should
not be——a temporary, short-term arrangement,  Most
life insurance contracts contemplate an agreement
running at least throngh twenty years and actually
terminating only with the life of the buyer and the
payment of the claim; and the caleulation of the
terms of purchase is based upon the assumption that
cither death or the completion of an assumed number
of payments shall be the only causes releasing the
huyer from the further obligation to make the pay
ments calculated upon.

If a man was fortunate enough to buy a valnable
dwelling for his own occupancy for $50,000, under
an agreement that he would pay 82,300 per yvear for
twenty years and no interest on the unpaid portion
of the purchase price at any time, but, on the con
rary, would have his payments improved at compound
mnterest, as applicable to the satisfaction of his debt,
and a complete satisfaction of the debt in the event of
his death before the total payments had been made, he
would bhe so overjoyed that he would allow no one
and no consideration, that he could avoud, to interfere
with his contract.  Such a contract wounld undoubtedly
stipulate a forfeiture of previous payments in case
of any default in the payment of the annual install
ment.  Let us imagine, however, that the easy-going
seller stipulated that there should not be an entire
forfeiture, but only a certain portion, of the previous
payments.  Such an arrangement would he heyond
the wildest imaginings of any home buyer,

AN Opviovs Forny,

\fter a few years, along comes a real estate agent
who wants to sell this man another similar dwelling
for his own occupancy, upon somewhat <similar terms,
and suggests default in the previous contract in order
to enter upon the new one proposed.  How many
men, not fools, would, under such circumstances,
listen to such a suggestion, which they would at once
perceive involved a forfeiture of time and money
and an extension of the time of their obligation to
continue annual payments, without any particular
advantage to them in doing so® The only advantage
would accrue to the agent in the form of commission
on the sale and that would be the sole purpose of the
suggestion and the man to whom such a suggestion
were made would at once see this.

The man who takes out a life insurance policy for
$50,000 is buying an estate of that actual and per-
manent value, to be paid for as above imagined in the
case of the house buving: and it is an arrangement
even more advantageous to the buyer. The agent
who tries to “twist” this arrangement is doing just as
the imagined real estate agent, only he is doing a
worse thing.—The Surveyor.

SOMETHING LIKE AN AGENCY.
The Edward A, Woods agency of the Equitable

Life at Pittsburgh, Pa., has a premium income for
the current year of $4,302,718, ncreased from $10,
529 in 1880, and insurance in force of $120,117.305
increased from $207.000 in 1880, The new paid
business this vear is $12,125,550 and the number of
policies in force 61,161, It is stated that of 250 old
line life insurance companies, 227 do a smaller busi-
ness than is done by the Woods agency in its awn
field,

PENNIES AND POLICIES,

An old proverh might he paraphrased by <ayving
“Take care of the pennies and the preminms will take
care of themselves.”™  Many men give no thought to
the daily expenditure of a few cents cach for shoe
shines, shaves, cigars, carfare, newspapers, petty fees
and so on which, by the month, amount to considerable
Many a man of very moderate means and who con
siders himseli cconomical could <ave a quarter of a
dollar a day in these petty expenditures without really
depriving himself of anvthing.  And with that quar
ter a day he could carry quite a snug little policy
on his life.  For instance, a man of thirty-four years
could carry three thousand dollars life insurance!
Think of it.  For a quarter a day he would have the
unspeakable comfort of the knowledge that, in case
anything happened  to him,  his dependents would
receive at once that comfortable sum to help them in
their hour of need.  Wouldn't he get far more satis
faction at the thought of having this insurance estate
than in the trivial and fleeting comforts bought by
those thoughtlessly spent nickels and dimes?

Suppose yvou for instancé, brother, put a quarter
every day from vour change pocket into a little box
in your bureaun drawer and now and then put the
funds into a savings bank all ready once a vear for
the premium.  That would mean three  thousand
dollars coming some day to yvour family, “sure”™! It
may be to-morrow, it may not be for many years, but
when 1t does come, be sure it will be weleome, and
that small change never will be missed.—Mutual In
terests

AIR-CRAYT INSURANCE COMPLICATIONS.

\musing complications developing in the air-craft
misirance business on the other side are deseribed
by @ London correspondent of the New York Fven
g Post. It seems that the ordinary terms of Dritish
leases are such that there is a good deal of uncertainty
as to whether landlord or tenant is responsible for
repairs  following damages from a Zeppelin raid.
Legal advice on the subject is so uncertain that in
some instances landlord and tenant are securing them-
selves by both effecting insurances upon the same
property, and leaving the insurance companies to fight
as to the responsibility for restoration.  One point is
that, if there is no express covenant by the landlord
to do outside repairs, the tenant cannot compel him
to restore the property even if it is made uninhabit-
able, and may thus he compelled to go on paying rent
until the end of the term though the building itself
may be no more than a pile of ruins,

With respect to all these complications, however,
it must be remembered that the insurance against
damage from air-craft is an “act of grace” by the
state, and not a matter of the common contract law
as between an insurer and an insurance company.
The insurance companies in this case hold the position
of agents of the State, and presumably the relief to
be given will be of an equitable character, in which
the legal niceties of leases will not He the controlling
factor.

Remarks the Toronto Globe Apropos of the new
domestic loan "It is better to owe ourselves than
to owe foreigners.” The English investor will best
appreciate the courteons expression of this statement.
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee ||
HEAD o aonoane. TORONTO, ONTARIO
F. H. RUSSELL, General Manager.
Oldest Accident Frnscumeg st
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
nsurance.

Board of Directors:
S. H. EWING, President J. 8. N. DOUGALL, Vice-President
HON. N. CURRY, JAMES MCGREGOR, J. K. OSBORNE, 7. H. HUDSON

T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

s g =

" COMMENCE THE NEW YEAR RIGHT!

A REDISTRIBUTION OF TERRITORY as from January First 1916 offers excellent opportunities
in several districts to men who can produce.

LIBERAL CONTRACTS AND HEARTY SUPPORT TO THE RIGHT MEN.

If you are looking for a GOOD COMPANY, A GOOD CONTRACT and an ATTRACTIVE
SELLING PROPOSITION, write to-day for particulars, direct to:

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
Head Office - 25 TORONTO STREET, TORONTO, ONT.

ouNT AL ASSURANCE GomPARY Tve NATIONALE FIRE INSURANCE

n U n" . G COMPANY OF PARIS, FRANCE.
PAID UP CAPITAL . . . . $260,000.00 SUBSCRIBED CAPITAL . . . $2,000,000
TOTAL FUNDS . . . . . T729,967. % TOTAL FUNDS . . . . . 7,801,200
NEY SURPLUS . » . 202,041.02 NET SURPLUS . . 1,087,100

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA - - MONTREAL.
J. L CLEMENT, General Manager. M. N. YORK: Inspester for Ontarie L. C. VALLE, Inspester for Quebes
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BANK OF MONTREAL

Statement for Year ended October 31st, 1915 |

PROFIT AND LOSS ACCOUNT
Balanee of Profit and Loss Account, 31st October, 1914 . ... .. £ 1,232,600.42

Profits for the year ended 30th October, 1915, after deduc nng (-hnrgmu of nmm\gvnu-nl ‘and nmklnu
full provision for all bad and doubtful debts 2,108,631.06
$ 3,341,300.48

uarterly Dividend 215 per cent. paid 1st March, 1915, . . . £ 400,000.00
gnnwly Dividend 214 per cent. paid 1st June, 1915 onl b e . 400,000.00
onus 1 per cent. paid 1st June, 1915 . . i . AN 160,000.00
uarterly Dividend 215 per cent. paid 1st Se pl 1915 ; Sdeni 400,000.00
uarterly dividend 214 per cent. payable 1st Dece smber, 1915 .. i v i 400,000.00
Bonus 1 per cent. payable 1st December, 1915 : 160,000.00

, : : £1,920,000.00
War Tax on Bank Note Circulation to 30th October, 1915 127.347.53

T 8 004734753

Balance of Profit and Loss carried forward. AP . $ 1,293,952 55
e i,
LIABILITIES
( apim R s i 4 v han ees bwh RO 8 " £ 16,000,000.00
T L G L LA TSP o b ds . £ 16,000,000.00
lhlnnoe of Profits carried forward | . l,.’!i.} 052,95 r
$17 ‘.’9 3 ‘LlZ ".)
Unclaimed Dividends . 2.00
uarterly Dividend, pn\ablu Ist Dwomlur 1915 L 8 .400,000.00 "
Bonus of 1 per cent. payable 1st December, 1915 . 160,000.00 5
& 560,000,00 Al
. $ 17,854,024.95 ,
e ey $ 33,854,024.95 1 4
Notes of the Bank in eirculation. . ’ - L
Deposits not bearing interest. ! ﬂ
Deposits bearing interest, including interest acerued to date of statement 77 (M 7" f
Deposits made by and Balances due to other Banks in Canada 04, hl i
Balances due to Banks and Banking ( ‘orrespondents elsowhere than in Canada 1. &
Bills payable. )
N $264,540,758.56 it
Acceptances under Letters of Credit . ; . 3'.;7_.,‘.'.”.)““' it
Liabilities not ineluded in the foregoing 910,212.47 ?
$302,980,554.98 %
R
ASSETS q
(iold and Silver coin eurrent > £ 15,808,701.46 2
Government demand notes . 24,461,103.00
Deposit in the Central Gold Reserves 1,500,000.00 d
Deposit with the Minister for the purposes of the Cireulation Fund 790,000.00 |
Deposits made with and Balances due by other Banks in Canada 266,42 f
Balances due by Banks and Banking Correspondents elsewhere than in i
‘anada . ... ) A - $.26,703,140.87
Call and Short (not exceeding thirty days) Loans in Great Britain and
United States . . .. .. .. , 70,957,527 82
% dead :0s . $07,750,677.69 i
Dominion and Provineial Government Securities not exceeding market value. 46:3,281.08 5
Railway and other Bonds, Debentures and Stocks not exceeding market value. 13,332,074.07 { i
Canadian Municipal Securities, and British Foreign and Colonial Publie Securities s §!
other than Canadian ‘ {
Notes of other Banks . . ... ... .. r
Cheques on other Banks. .. ... ..
. A . £170,007 .568.09 !
Current Loans and Discounts in Canada (less rebate of intorest). 09,078.506.38 . ; . i
Loans to the Government of Canada. 5,000,000.00 ]
Loans to Cities, Towns, Municipalities and School Districts. 11,203,472.08
Current Loans and Discounts elsewhere than in Canada (less rebate of interest) 5,803,975.38 ¥
Overdue debts, estimated loss provided for. 594,686,934
4 $ 121,770,640.77
Bank Premises at not more than cost (less amounts written off ; . 4.“!'.1:‘”.(7;) ' %
Real Estate other than Bank Premises 175,950.67 9 ;
Liabilities of Customers under Leotters of Credit (as per Contra) 3,675.559.00
Other Assets not included in the foregoing 3,350,827.45 |
$302,980,554.98 N
D e
H. V. MEREDITH, FREDERICK WILLIAMS-TAYLOR, i
PRESIDENT. GENERAL MANAGER. i

T ——— el
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THE PRUDENTIAL

40th ANNIVERSARY, OCTOBER 13, 19156
Mutualized
Benefits Increased

A Policyholders’
Company

~—

THE PRUDENTIAL INS!'RANCE CO. OF AMERICA
FORREST F DRYDEN, President Home Offize, NEWARK, N.J
Incorporated under the laws of the State of New Jersey
—

THE CHRONICLE

MONTREAL, NOVEMBER 26, 1915
—'—-----—__———_—___'__——-——-—'_=

THE ASCENDENCY
OF THE MUTUAL SYSTEM

Ay

Mutual Life Insurance C panies lssue y
per cent of all the policles written on this continent.

The mest progressive companies In the whole world
were oither mutual from the beginning or have after-
ward been mutualized.

Therefore The Mutual Life of Canada sells the most
modern and the mest popular type of life Insurance

.. THE ..

London Assurance

CORPORATION
F OF EﬂGLA ﬂD:_

INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,418
Hcad Oftice for Canada, - MONTREAL

W. KENREDY, W. B COLLEY, Joint Managers.

contract.

You have not secured THE BEST In life Insurance
unless your policy Is a MUTUAL polley.

Mutual Companies are The entire assets r

are the property of the policyholders and the eontrol of
the Company belongs to them.

The Mutual Life Assurance Co.

Of Canada,

WATERLOO = =« = ONTARIO
CANADA'S ONLY MUTUAL.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1889
J. W. RUTHERFORD, A. B. DUFRESNE,
General Manager. Provincial Agent.
ROOM 21, DULUTH BUILDING,

Head Oftice Cor, Notre Dame and St. Sulpice St.

—

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE

Gerwral Manager. Secrelary.

GET OUR PRICES

FOR
FIRST CLASS WORK
Orders Fllled on Dates Promised
JOHN LOVELL & SON, LTD.

PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

I E. WILLANS, FRANK W. COX,

The London Mutual Fire

INSURANCE COMPANY
Established 1859

Head Office - - - TORONTO

Assets . . . $863,554.52
Surplus to Policyholders 433,061.40
Losses Paid - over $8,000,000.00

PROVINCE OF QUEBEC BRANCH

W. ). CLEARY, R. do GRANDPRE,
Provincial Manager Inspector

17 St. John Street, MONTREAL
e

Keeps the blood cool, sends the
busy man to the office with an
active brain and the mental and
power o grasp cvery

= 25¢ and 60c.
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PARAGRAPHS.

Will somebody kindly put a large extinguisher on

Mr. Henry Ford? He's getting tedious.
* * * ®

We are still waiting for the announcement of the

I. O. F.'s subscription to the war loan,
* * * *

There must be mighty few pro-German fire insur-
ance companies in the United States these days—7Tor-
onto Globe.

* * * *

Drastic and far-reaching measures for enforcing
thrift and economy in England, in line with plans for
higher taxation, are foreshadowed.

* * * *

Inadequate fire protection has been discovered in
35 public schools in New York. Old-fashioned
wooden stairways are still in use in these buildings

* * * *

Several prominent Dritish insurance companies, it
is stated, have received applications for policies of
indemnification against the risk of loss of income hy
conseription.

* * *

An accident company received notice that one of its
policyholders had fallen out of an old apple tree and
broken a limb. The notice was promptly endorsed,
“Accident to trees not covered."—"Glens Falls.”

* * * *

“It is of course self-evident,” says an American
Insurance Commissioner, “that the insurance company
must collect enough from its policyholders to pay ex-
penses and losses.”  Well, it doesn't seem to be self-
evident to some politicians we know.

. * * *

The total number of fires and explosions in Am-
erican munition plants, charged to pro-German activ-
ities is now 30 with a property loss estimated at $10
millions. Nevertheless, says the Insurance Press,
there is scarcely an insurance company that has put
war supplies or supply houses on the prohibited list,
It is felt that to draw a sharp line would exclude a
vast amount of desirable business on which the war
hazard is inconsiderable in comparison with the
amounts involved.

* . * *

It is conservatively estimated that at least 100,000
applicants for life insurance were rejected by the
old-line companies during a  single twelve-month
period. In all probability, the greater proportion of
those whose applications were declined last year could
have secured the protection sought if they had applied
for it earlier in life. In this statement of facts, the
life agent has an unanswerable argument why his
“prospect” should not defer making application for
a policy while he is yet acceptable.—/Insurance Post.

* * * *

The companies are suffering at present not merely
from war claims arising directly from casualties in
the field, but also, I am convinced, from the indirect
effects of the war on the general body of assured
lives. Grief, anxiety, and the general uneasiness and
discomfort of mind arising from such a calamity, to
say nothing of business and financial worries, all
tend to re-act on the bodily health and to render
people more aoccessible to attacks of illness and more
ready to succumb to them.—Mr. G. M. Low, presi-
dent Scottish Faculty of Actuaries,

l
!
|

FIRE PREVENTION SUGGESTIONS,
(Alfred E. Meck, President N, F. P. A.)

Use your influence with the officials of your city
toward securing the enforcement of the existing laws.

Help to secure the enactment of additional legisla
tion and local ordinances when their absolute necessity
is proved. ’

If you are contemplating the erection of a business
building or a residence, secure the services of an
architect who understands fire prevention or submit
your plans to a fire prevention enginecr.

Advocate the use of tiremen for inspection service.
Firemen might better be employed in this way than
at  playing checkers. The men of ecach company
should rotate at doing inspection work tor a designat-
ed period. By taking turns, every man in the com-
pany will become familiar with the physical character
of his district and can report violations and if he is
ot the right temperament, suggestions by him will be
welcomed by the business man and the householder

Inspect your premises at regular intervals, on what
is called the “self-inspection system.”

Keep your cellars, attics and  closets free from
rubbish. A majority of all fires originate in the rub-
bish heap.

Beware of the defective flue or chimney, the over-
heated stove or furnace, and of oily waste and rags
which may take fire by spontancous combustion

Don’t be careless in the nse of matches; keep them
in a metal receptacle and teach your children and
employes how to use them.

Remember that bonfires have been the cause of
much property damage. 1f you must start one, have
it far removed from any buildings and don’t leave
it without first making sure that it is entirely out.

Don't monkey with highly inflammable oils, like
gasoline and other products and compounds used for
cleaning.

Forbul smoking on your business premises. A
machine without proper safeguards might cause the
injury or death of the person operating it; a fire might
cause the injury or death of scores, or even hundreds
Cigarette and cigar butts, and pipe ashes, are respon-
sible for many fires.

Keep a fire extinguisher handy in the home as well
as at your place of business,

WANTED
ACCOUNTANT, with experience in Fire Insurance
and Estate management, desires engagement.
Address A.B.C.,
clo The Chronicle,
Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE""

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH. |
Founded 1806.

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORTHWICR
Caredian M eneger. "
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Traffic Returns.

Canapian Paciric RamLwar.

Year to date 1013 1914 1915 Decrease
Oct. 31.8113,193,000 $92,113,000 $80,428,000 $11,685,000
Week ending 1913 1914 1915 Increase

Nov. 7.. 3,204,000 1,908,000 3,015,000 1,107,000
14 3,124,000 1,878,000 3,085,000 1,157,000
21.. 3,119,000 1,729,000 2,960,000 1,231,000

Granp TroNk RaiLwar.

Year to date 1913 1914 1915 Decrease
Oect. 31..847,252,701 $43, 0!: S18 $41,5630,305 $2,087,513
Week ending 1913 914 1915 Increase
Nov. 7.. L118,707 0(!} 041 986,765 79,824

14 1,022,375 860,676 971,715 111,039

21 1,080,010 841,607 935,884 04,277

CANADIAN NORTHERN RAILWAY.

Year to date 1913 1914 1915 Decrease
Oct. 31..819,175,500 $16,985.900 $15,351,200 $1,634,700
Week ending 1913 1914 1915 Increase

Nov. 7 620,400
14 643,500
21 608,000

525,800 806,500 280,700
533,700 K820,800 287,100
1,500 768,900 257,400

Twin Ciry Rario Transit Company.

Year to date 1913 1914 1915 Increase
Oct. 31 $7,265,080 $7.661,154 $7.731,050 $69,905
Week ending 1913 1914 1915 Increase
Nov. 7 $173.311 174,617 180,384 5,767

14 173,063 173,206 183,538 10,332

Havana Evrsctric Rainway Companr.

Week ending 1914 1915 Inorease
Oect. 3.... $48,810 $50,281 $1.471
10.... 53,934 50,336 Dee. 3,508

Durvin Suveerior Tracrion Co.

1913 1914 1915 Deorease

Nov. 7.. $25,184 $24,191 $23,435 $754
14.. 24666 23,741 24,106 Ine. 364

MONEY RATES.
To-day Last Week

Call money in Montreal,............ 6-64 % 6 -6{%
- a TOrORS o sssnnesonen 6-6} % 6 -6}%
New York............ oot O 11%

" A DABUOE + ¢ ¢onarisiiiie 4-4} % 4%
Bank of England rate, ..........00.0n 59, 59

OANADIAN BANK CLEARINGS.

Week endl: [W ek ending | Week ending
Nov. 15,191 Nl')v 26, 1914/ Nov. 27,1013

Montreal . .| $50, 188,250 m.' 618, loﬂ $45.445.581 | $54,815,511

Wook onding
Nov. 25,1015

Toronto. ..| 45205404 43,361,176 33,480,416 40,807,700
lnnlpo( 54,545, U84 ol Rl (e e it um

Ottawa. 4.160,7856 4,624,200 4,126,038 4,009,035

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Ts. Cuass-Casonarw, K.C. Vicros E. Mircmsu, K.C. [

Cmanius M. Hour, K.C. A. Cuassn-Casonain, K.C.

1 McDovoatt,

Gusmar 8. Sraime,

ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 ST. JAMES STREET, MONTREAL.

Bell Telephone Maln 8069,

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 $t. James Siree!, Montreal.

A. W, ATWATHER, KC.
W. L. BOND, KC

C. A DUCLOS, K.C.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

vitoma smeer. TORONTO

Joum Hosxin, K.C. P W.Hancounr, K.C. H.8. Osran, K.C |
Lmenron McCantuy, K.C D. L. McCanTuy, K.C.
SniTToN OsrEn. J. . H. McCanTuy,
Counse: : WaLracs Nessmir, K.C

H. ]. Kavanaon, K.C.
H. Ganin-Lajorn, K.C.
PavL Lacosrs, K.C.

oLes Marmiso
LexanDRS Lacosrs, Ju.

« ). SmaLLow
J. H. Gasin-Lajors
Sir Alenandre Lacoste, X.C

Kavanagl\-;' l.;;;n—e & Lacoste

ADVOCATES, SOLICITORS, Eic.
Proviacial Bank Bullding, 7 Place d'Armes
Mentres!, Conade

‘ Mountain

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

| Lachine

From Post OMce—

| 10 min.seryice 65.40 a.m. 10 8.00 a.m. 10min. seryice é p.m.to 7.10 p.m
20 * i 800 " 4 pm. 20

7.10p.m.t0 12.00 mid.
From Lachine—
'o u}!n ur\lrc!\ ‘lln m. to h nn. m. ]m min. seryice 4 p.m.t08.00
|20 8.00 p.m.to | Ils.lll
|0 " - wnu = l p Extra last car at 12.60 a.m,

Sault aux Recollet and S( Vincent de Paul:

From St. Denls to St. Vincent—
l’nuln wrvlw'» l'inm 10 8.00 a.m. |30 min. service 8.00p.m. to 11.35p.m

4.00 p.m.|Car to Henderson only 12.00
| n - by 400 * 7.00 p.m.|Car to St. Vincent 12.40 a.m.
20 * * 700 % 800pm

From St. Vincent to St. Denls—
l'- min sarvice 's 1'& am. to 830 am. 30 min. service 8.30 p
g m.|Car from Hmdnnon to sc Denls

4.30 p.
4 m p.m 7.30 pm 12.20 a
20 7.30 8.30 p.m.|Car fmm s; Vincent to 8t. Denls
110 am.
| Cartierville:

From Snowdon's Junction - 20 min. service 5.20 a.m. to 8.40 p.m.

40 - » 8.40 p.m. to 12.00 mid

From Cartlerville 20 - g 540 a.m. t0 9.00 p.m

40 - *  9.00 pm. to 12.30 a.m

From Park Averus and Mount Royal—
20 min. service 5,40 a.m. to 12.00 midnight
From V Iﬂorl. Avenu

ue—
service S50 a.m. to 1200 a.m.
From \'Ielorln Annuc to Snowdon,—

10 minutes service 6.50 a.m. to 8.80 p.m.

Bout de I'lle:
60 min. service 5.00 a.m. to 12.00 midnight,

Tetraultville:

15 min. service 5.00a.m. to 9

00a.m. 15 min. service 3.30 p.m. to 7.00 p.m
30min. service 8.00 a.m. to 3.30 p.m. 30 min. service 7.00 p.m.t0 8.30 p.m
Pointe aux Trembles:
|ﬂm|n service 5.00 a.m wom-m,somnmmoos-.wumvm
$.00am to3.30p.m. 60 * 11.00p.m. t0 1.00a.m
16 ‘ 330pm. to 7 p.m.
EDWIN P. PEARSON AGENT
I NORTHERN
e

Adalalde St. East,Toronte ASSURANCE (0.




