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liank interest on an amount of funds which might 
legitimately have been employed in a high-class in­
vestment giving a greater yield, or in the attempt 
to get a higher rate have been inveigled into second- 
rate or undesirable investments or speculations with 
results that have been sometimes disastrous. Con­
sequently the wide absorption of the war loan by 
individual investors should result in an enlarged 
power of absorption of high-grade 1 Kinds in Canada, 
and by lessening to an extent our dependence upon 
capital from abroad serve to broaden the basis of our 
future prosperity. Nobody supjioses, of course, that 
for years to come we shall attain to a position of 
independence in regard to liorrowings from abroad, 
but it is certainly desirable that home capital should 
lie cultivated to a greater extent than in the past.

THE WAR LOAN.
The i-sue this week of the Canadian domestic war 

loan marks an epoch in the financial and economic 
history of the Dominion. To the historian of the 
future, this week's event, we may hope, will appear 
not merely as an isolated phenomenon, the result of 
patriotic fervour, but as the beginning of a new era 
of greater self-reliance upon home capital and a 
lessened dependence upon borrowings from abroad. 
Certainly in history, the present event will lose 
nothing in significance through the fact ' that it has 
not developed by force of circumstances, but is a 
voluntary action—the result of a spontaneous desire 
to mobilize our means, a- we have already mobilised 

men. in the cause of freedom and a decent 
civilization. There is room, jierhaps, for legitimate 
difference of opinion as to the mode of issue of the 
loan, particularly as to whether it should have been 
underwritten and as to the manner of and expen­
diture upon publicity, but there can lie but one view 
of the wise statesmanship of Hon. W. T. White, the 
Minister of Finance, in crystallising into action 
through the present loan, the general desire of Can­
adians to offer what resources they can in the com­
mon cause.

our

In the third place, it is highly desirable that the 
present loan should be widely distributed because it 
is not yet clear that this is the only effort of the 
kind we -hall require to make lie fore the war is 
through. It is generally understood that of the pres­
ent loan the banks are prepared to take up one-half—- 
$J5 millions. If the demands of individual investors 
for the loan were so large that this allotment to the 
hanks had to lie cut down, the hanks would he in a 
stronger position to take care of future financing 
that may lie necessary. Not only is it probable that 
a $50 million loan will not Ik- sufficient to provide 
for Canada's requirements before the war is over, 
hut it is possible also that the Canadian banks may 
lie called upon to play a part in additional British 
financing on this side of the Atlantic. It must not 
lie forgotten that the British financing of the war 
has not yet felt its severest strain and that if we are 
to maintain our self-respect, it will not lie possible after 
rai-mg the present loan to sit hack and take things 
easy. The strain of war finance cannot in the nature 
of things he so severely felt here as in Great Britain 

• g to the fact that we grow and supply to Great 
Brit Jn necessities of life, which she does not pro­
duce uerself and has to pay us for. But certainly, 
it will lie wise to put a curb upon our spending pro­
clivities, and to continue to prepare to be self-support­
ing on the financial side of our military efforts for 
the remainder of the war.

The new loan is going well, but we hope that 
until the subscription lists are finally closed, there 
will lie no let-up in the efforts of all concerned to 
have it very widely distributed, and that for three 

hi the first place, the wide distribution of 
the loan w ill he not merely an important indication 
of individual willingness to “do one’s hit. hut will 
be a direct encouragement to thrift. The spreading 
of payments over a period of fully five months will 
enable a good many people to make certain contribu­
tion- to the war loan out of current -axing-, 
and the following of this practice upon a national 
scale will result in an inculcation of the practice 
of thrift, the value of which it will lie impossible 
to over-estimate. Secondly, a wide distribution of 
the war loan will result in the creation of a new 
class of investors, composed in part certainly of 
those who never invested in first-class bonds
lie fore, because they understood nothing about them, 
and who because of lack of investment knowledge 
have either contented themselve- with 3 per cent.

rea-ons.
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2 be Chronicle the advance made by the interest-bearing deposits, 
which while more costly to the Bank in times when 
funds cannot he freely employed fur commercial pur­
poses, have the advantage of greater stability, is 
relatively small. Actually, however, it is nearly six 
millions, from $I54.53.V'43 to $1(0,277,084, this in­
crease following an advance of over ten millions in 
the Bank's previous year. Altogether, the Bank’s 
deposits show an increase of over $38,800,000 in 
comparison with a year ago. Circulation is also up, 
but to a trilling extent, the figures of $17,276,762 
showing an advance of only about $45,000 on those 
of last year.
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On the other side of the account, the holdings of 

specie and legals show a -light reduction in compari­
son with a year ago from $40,(1(11,7(12 to $40,2(114,804. 
The reduction is wholly accounted for by a decrease 
in holdings of notes, the specie held being some 
$350,™*) more than in 11)14. With the deposit in 
the Central («old Reserve of $1 / millions, the same 
as a year ago, the proportion of cash to direct 
liabilities to the public is 15.8 per cent. Both call 
loans abroad and bank balances abroad show very 
large increases over 11)14. Call loans abroad are 
$70,957,528 against $41,502,122 and bank balances 
abroad, $2(1,793,150 against $15,900,037. As a result 
the total quick assets are increased to $ 170,007,568 
against $122,658,003, last year, a proportion to lia­
bilities to the public of no less than 64.3 per cent, 
compared with 55.4 per cent, last year. The figures 
s|K‘ak for themselves of the strength of the position 
achieved by the Bank.

Security holdings have been largely increased from 
$12,245,402 to $18,270,842. The main part of the 
advance having taken place in Canadian municipal 
securities and British, etc., public securities, reflects 
support given to Canadian municipalities and to Brit­
ish war financing during the year.

Current loans and discounts naturally show a (ail­
ing oil'. Canadian loans coining under this heading 
show a decrease approaching $10 millions from 
$108,845,333 to $<19,078,506. This decrease is, how­
ever, partly offset by a rise in municipal loans from 
$14,017,324 to $11,203,472. There is, as last year, 

r ! 240'-y- a *oan *° *l|r Dominion Government of $5 millions 
’’ ' '* ’’ ; and discounts abroad at $5,893,975 show a slight in­

crease over 1914.

THE BANK OF MONTREAL’S YEAR. ■

In one respect at least, the report of the Bank of 
Montreal for the year ended Octnlier 31st, forms a 
milestone in Canadian banking. For the first time 
in history, the resources of a Canadian bank art- 
shown to be in excess of 300 millions of dollars. The 
exact figures shown by the Bank of Montreal are 
' 2,1480,555, representing an increase over the 
figures of last year of some $43' 1 millions. Not only 
was there this large increase in resources, as was to 
have been anticipated, but the advance was accom­
panied by a further strengthening of the Bank’s 
position, beyond even what had been achieved in 
previous years. The result is a statement of sin­
gular impressiveness, and one upon which those 
primarily in charge of what has now developed into 
almost a national institution, Mr. II. V. Meredith 
(president), and Sir Frederick Williams-Taylor (gen­
eral manager), may be sincerely congratulated.

Following is a comparison of the leading items of 
the Bank's balance sheet for the last three years :

1915.
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1914. 1914.
s $

Capital Stock
Rest.........................
Circulation 
Dc|x>sita (not lx-ar- 

ing interest)
Deposits (hearing

interest)...............
Total liabilities to 

Public 264,540.759
Specie and la-gals. 40.2tS9,NIM 
Central (iota Itc-

1,500,000 
70.957.52H

26,798,150

170,007,568

16,1*10.1*10
10,)**>.!**>
17,276,782

io,iw*i,nm
16.INNI.tNN) 
17.291.502

I6.IHNI.1NNI
III.INNI.INN)
17,061,605

75,745.730

160,277,084

42,689,092 45,194.957 I
154,599,644

221.950,478
40.661,762

1,500,000
41.502.122

15,900,097

122,658,003

144.447.882

-208,650,751
22,164.800

Call Iziana Abroad, 
flunk Balances 

Abroad . 
Total of Quick Aa-

* urrent loans and 
discounts.

6,126,730

103,699,427

134.163.473
244.787.045

Profit and Loss Account. f
Willi the mai.itenance of such a splendidly strong 

liquid position, it is natural that earnings should 
again show a falling off. Specie and legal notes 
locked up in vaults earn no interest, hank balances 
abroad are nut particularly remunerative and the rate 
on call loans abroad dues not compare favorably with

121,175,954 128,618.001 
Total Assets 302,980,555 259,481,663

Larue Increase in Deposits.

The important rise in the deposits of the Bank 
during the past year will be readily grasped from 
this comparison. The non-interest-bearing deposits 
nude relatively the very large increase ol over $33 \ that which can Ik- secured on commercial loans and 
millions during the year from $42,(189.032 to $75,- discounts. Shareholders, however, have reason to 
745-73°- In comparison with this meteoric increase, be satisfied seeing that in a year of the utmost severity

I
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from the point of view of banking profits, the to per 
dividend and Ironus of 2 per cent, have been

LIFE COMPANIES' SUBSCRIPTIONS TO THE 
WAR LOAN.

The matter of the subscriptions of the life insur­
ance companies to the Dominion War Loan was 
taken up at the annual meeting of the Canadian 
Life Officers' Association, held in Toronto last 
Friday. Mr. T. IL Macaulay, the retiring presi­
dent, announcing that subscriptions from the com­
panies to the loan had been arranged for as follows:— 

Can am as l.m Companies.

cent.
earned. The profits of $2.108,631 (in comparison 
«•hit $2.416.452 ) and ecptal to (16 p.c. on the capital 
and rest combined cover the dividend and 1 tonus 
1 $1.020.000) and war tax on note circulation I $127,- 
1481. the balance of about $(10.000 being added to 
the carry-over on profit and loss account, which now 
amount- to $1.293,953

The coming twelve-months will doubtless present llrltlih Columbia Life . . .
t umuli, Life.........................
Capital Life............................
Confederation Life..............
Continental Life ................
Crown Life.............................
Dominion Life.....................
(treat Weal Life ...............
Imperial Life......................

1 notion Life...........................
Manufacturers Life.............
Monarch Life......................
Mutual Life of Canada 
National Life of Canada 
North American Life .
Northern Life......................
sovereign Life.....................
Sun Life.......................................
Travellers' Life of Canada

. ..» 2(1,000 
. .. I .",00.000 

. . . . 18,000 
. . . . .",00.000 

. .. 100.000 
84,000

.. .. 110,000 
. . . . 1.000,000 

350,000 
2.",0.000 

.. .. 400,000
. . . . 3." .000
.. . . 850,000
.. .. 150,000
.. . . 500,000
, . . . 105,000
. .. 60,000 
. . .1,500,000 
. . ., 15,000

to the hanks new difficulties to be encountered and 
problem- to be solved. But the period can hardly 
be a more difficult one than that which has lately 
been passed through The figures now presented by 
the Bank of Montreal show convincingly that the 
iliffictlltics and problems of the jvast year have been 
admirably met, while the position of great strength 
now occupied enables the uncertain future to lie faced 
with confidence.

GOLD SHIPMENTS TO CANADA.

Discussing the gold shipments from New York to 
Canada, which usually take place at this time of the 
vear. a correspondent of the New York Journal of 
Qunmcrce writes :—The reason for the November 
-hipments to Canada lies in the fact that the heavy 
exports of Canadian grain Itegin in October; and in 
the course of a month or six weeks of the big out­
ward movement the negotiation of the sterling hills 
in New York by Canadian hanks swells their balance- 
there to ' such proportions that they cannot sell their 
American exchange in Montreal and Toronto with­
out submitting to a discount greater than the cost of 
bringing in the gold This year, too. on top of the 
Canadian exports of grain, there arc the large’, in­
creased exports of Canadian manufactures—mostly 
munitions, etc.—to consider. Ordinarily these exports 
do not average more than $4,000,000 or $5.000.000 
per month. Latterly they have amounted to from 
$10,000,000 to $12.000,000; and some authorities ex­
pect that they may this winter rise to $20.000,000 
per month.

All this points to an increasingly favorable balance 
of payments for Canada. To some extent the surplus 
of exports will no doubt be used to increase the New 
York and London call loans of Canadian banks— 
thus making the hanks ready to meet interest and 
other obligations at international centres. It is not 
thought that a very extensive movement of gold to 
Canada is likely. ( Irdinarily on importing gold a 
Canadian hank delivers it to the Dominion Treasury 
and takes Dominion notes in exchange. Now, Dom­
inion notes are inconvertible, so this cannot he done. 
It is thought that if Canada take- gold it may lie 
through merely "earmarking" coin in the vaults of 
New York banks ; or It might lie arranged that some 
gold at Ottawa destined for New York on London's 
account lie diverted instead to the hank vaults in 
Montreal or Toronto.

Tutsi $7,552,500
IIhitinii Line Compaxikh.

$250,000
100,000
50,000
50,000
30,000

Standard Life .. .....................................
London â Lancashire Life 6 OeriOral
Royal .............................................................
North llrlllsh * Mercantile 
(ireshnm .....................................................

$480,000

With reference to the British life companies, it 
must hr remembered that these companies have 
previously subscribed very large amounts to British 
war loans and that further great demands upon 
them arc likely to lie made by the British Oovern- 
mrnt at an early date.

Other Companies" Sviiscriptions.

We are informed by Mr. II. M. Blackburn, 
manager for Canada, Norwich Union Fire, that 
this Company is subscribing $50,000 to the new 
Canadian War Loan.

The Insurance Company of North America, 
which has been transacting business in Canada for 
many years with Messrs. Robert Hampson & Son, 
Ltd., as chief agents, is subscribing $100,000 to the 
new War Loan.

It is notified also that the Aetna Life of Hartford, 
represented in Montreal by Messrs. T. II. Christmas 
X Sons, is subscribing $3tx>,ixx> to the new loan.

The action of these American companies, Ixith 
among the lender- in their respective spheres of 
business, will lie particularly appreciated throughout 
the Dominion.

Total

The IIvnks' Subscriptions.
It is understood that the hanks have arranged to 

take one half of the loan—$25 millions—approx­
imately in pro]Hirtion to their paid-up capitals. As 
at September 30. the paid-up capitals of the hanks 
was $113.(64.870. so tliat $25 millions e(|ttal- alxutt

( In this basisIt is now Indicated as probable that the next British 
war loan will he a short-term issue on attractive 
terms which w ill apjica! to foreign as well as English 
investors,

22 per cent, of their paid-up capitals, 
the subscription of the Hank of Montreal would tic 
over $3.(kx),ooo. that of the Canadian Hank of Com­
merce, about $3.300,000, and so on proportionately.
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which in turn become» e receipt er voucher when 
cencelled by the bank.

Belle». Brllleh Boeder»».
rtleulere ef each

LONDON, Eng. 
Mmm it., I. c.

NEW YORK,
B#f WHItem JL Cedaitf».

iHeed Office, Toronto
DEPARTMENT

licnmnn w.lh all Rt.ach,. At- 
wilh drpoetla ol ONK 
w»r«1» lelrrratpaid, or 
el currrel rate»

The
BANK ofTORONTO

leeerpereted 166».

YOUR BANKING 
SERVICE.

All who hero Rankin* 
huatneee. of whatever 
nature, to tmiwert 
will And the modernHiri Olflsi 1 TORONTO, Curia. 

PAID UP CAPITAL 
RESERVED FUNDS 
ASSETS ...........................

Rankin* Service 
offered by the Rank 
of Toronto moet sat­
isfactory.

............$6,000,000
$6,402,610

$61,000,000
Dimeters Loo* experience, am­

ple resources, extent 
Ire foreign and dom­
icile connection» en 
able 11» to provide 
wlii|iut4' fecllltles for 
the management of

?ÏSÎ*
T. A. Dinn^Ohlef Inspector

OHICAOO—FM Ntùon.? Buh Ratloonl But of Commet». 
LONDON. Bee —Loudon Oil, ond Midland Bank. Limited.

biolnvMN accounts.

THE BANK OF NOVA SCOTIA

The Bank of OttawaINCOMIMIRATKP 1*32.
CAPITAL . . . .
RESERVE FUND • .
TOTAL ASSETS ever .

•e.eoo,000.00 
. 12.000.000.00 

•5,000.000 00

Head Otoce - . . HALIFAX. N.S.
JOHN Y. PAYZANT, President.

Gen’l Man,dor'. Office, TORONTO. ONT.
H. A. RICHARDSON, Ctntnl Manager. 

Branche, throughout every Province in Canade. 
and in Newfoundland, Jamaica and Cuba.

CHICAGO

DIVIDEND No. 97
NOTICE is hereby given that a dividend 

of Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, lias this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches 
and after Wednesday, the First day of December, 
>915. to shareholders of record at the close of 
business on the 17th of November next.

The Annual General Meeting of the share­
holders will be held at the Banking House in this 
City, on Wednesday, the 15th day of December 
next, the chair to lie taken at 3 o'clock p.m.

By order of the Board,

BOSTON NEW YORK

on

mur»
Head Office. TORONTO

Rnoakw on, CnuMlm lhr.u,h.„< Can,*,.

MONTREAL OFFICER 
Tr.Belialn,. It. J.ntM ,« 

a,n«..Mwo Rieuen, Ul at. J.m.. at.
HmM>h Innk Cor. Cn.llll.r ,n« OMlH, ,u. 

•Man, Re,el Bmn.h, c. M.unl Re,el * F.,ln.,e A*.

General Manager

GEORGE BURN,
General Manager.

JANES NASON Ottawa, Ont., October 18th, 1915.
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THE TRUST AND LOAN COMPANY 
OF CANADA.

THE OCTOBER BANK STATEMENT.

The hank statement fur Oetoher i"in-d at Ottawa 
yesterday show, eirenlati.m at $144.784.433, wliioli 
i. almtit a million les. than at the corresponding date 
in 1014. Demand deposit, are np to $31)4,044.0)3 
compared with S4511.415.jyo at September 30. and 

at Oct, h r 41. 0114. 
j Mir ta lit advance of about S17 million, in the month 
i. marked In notice depo. t. which arc S710.440.y50 
against St 04.440.S51 at the do«e of Septetnher. and 
Sti,si).<y<Vi.( 84, a >car at" Thi. increase i«. however, 
offset In a c, rre.pond nj decrease in foreign de 
po.it. which are down t > Si 11,4411.445 again-t SuS. 
471.771. a month ag< 
were $<>0.8(1(1,81)).

t >n the other side of tile account., the holding, 
of Dominion note, have taken a new turn upward to 
Si,V’.444.47.. e no ared with Si 4 i.SiS.o,, , month 
previously, and Si j4.oj4.100 a

The half-yearly report of the Trust and Loan 
t-mpany of Canada for the |K-ri,«l ended September 
40, show, that thi. old and well-known institution 
is finding it. way through a period of great difficulty 
for all loaning companies in satisfactory manner, 
thanks to the strong position it has achieved through 
previous conservative management, 
named wa- naturally one of restriction, although in 
certain directions the restriction was somewhat less 
than might perhaps have lieen reasonably anticipated. 
The figures show, for instance, that in regard to tin 
debentures and deWnturc .lock of the 
there was during the six month, a reduction in the 
amount outstanding of only approximately 
$70,000. Considering present-day circumstance, in 
(•real llritain, the decrease is a remarkably -mall 
one, and constitutes a notable tribute to the liking 
of I’ritish investors for these debentures and their 
disinclination to surrender them in favor of other 
securities.

The situation in regard to mortgages in Canada 
is reflected in a further contraction of their total from 
$1(1.854,(1(14 at March 41 to $111,5114,444 at September 
40. A satisfactory feature is a reduction during 
the six months in the amount of overdue interest by 
over $43,000. In thi. matter, a. i. well known, the 
mortgage c, mpanics have been unfavorably affected 
through the unreasonable moratoria legislation 
passed in the \\ est—this legislation having naturally 
Wen taken advantage of by some borrowers, whl. 
would have found themselves well enough able to 
jwy if tile moratoria had not Wen proclaimed. 
The company again reports particularly substantial 
cash resources, amounting to approximately $740.- 
000, of which amount over $500,000 is in liritish 
treasury hills, and the remainder at banks.

The net profits for the six months amounted to 
$301800, comparing with $414.4115 in the correspond- 
mg six months of 11,14. |n vieiv of the condition, 
of the period, ami the large cash reserves main­
tained, this return must W deemed a Satisfactory- 

Allocations have been made as usual to the 
reserve funds, bringing the statutory reserve up to 
$4,184,ofk) and the special reserve to $045,000. 
After writing off the cost of issue of deW-nture 
•lock by an allocation of $45,015, there i- a balance 
of $144.545. An interim dividend for the six months 
at the rate of 10

\ further ill!

The period

\l < ictoher 51. 11)14, ibex

company.

I>,year ago.
I* ‘sits in the Central Hold Reserve are Si 1.750,01 X) 
an increase of $3,1)00.000 for the month, hut a de 
crease of $1,450.000 for the war. 
show an advance > n

si line

Home call loan- 
the month of nearly three 

millions to $74,574.470. and are approaching $41 , 
millions higher than at the corresponding date last 

foreign call loans were pulled down in Oc 
tôlier by nearly $14' _• millions to $140,1x81.(144, which 
compares with $81.401,(171 in H)i.|. Current loans 
and discounts are up to $780.785.754, an increase of 
$ ».f«»8.<)«8> lor tlu- month. Their total at October 
31. 1014. "a- $8111.1143,854.

war.

The Hank of England continued it. official rate of 
discount yesterday at 5 per cent.

ESTABLISHED 1173

6Ae

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

nnv.

RENDING 
Money tofill m|>cr cent. |K-r annum Ic.s income 

tax. is declared leaving the slightly reduced balance 
nf $15,045 to he carried forward.

The declaration of the interim dividend at the 
10 per cent, rate marks an important change in the 
dividend policy of the company. For several years, 
the dividend rate ha. been <) per cent., free of in 
11'me tax. I lie effect of the new policy is to free 
the ci nipanv from onerous and somewhat 
certain obligations in regard to income tax while 
-it tlu- same time giving shareholders a compensation 
for the demands to W made tijxin them In the tax­
ing authorities. In making this change, tlu- direc­
tor. of the Trust X Loan Company are following 
flu- example lately .et by many conservative financial 
ii'titutioiis in England which until recently declared 

their dividend, tax free.

any point in 
Canada. the 
United States 
or Europe is 
safe,economical 
and expeditious 
when this 
Bank's drafts 
and money 
orders are used

u u
tin-

Montreal Branch: 136 ST. JAMES STREET

E. C. GREEN, Manager.
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FlrZ:. JU C/>9 Royal Trust Go.M PE RIAL BANK
Capital Fully Paid 
Reserve Fund

$1,000,000 
1,000,0 0

EXECUTORS AND TRUSTEES

Or CANADA

Head Office, - Toronto
$7,000,000 
$7,000,000

BOARD OF DIRECTORS:
H.V. Meredith, Pruidenl Sir H. Montagu Allan, C.V.O. Vice-PrtsiJtnl 
R. It Anooi
A. llAt'MIA 1) Hh 
K J Cm 
It. K. I»
C. It. tioWYON
IIom. Mm 1»

K.C.M.O.

Capital Paid Up 
Raaarva Fund - -

K It. Oreenhhielda
ü. It lloHMER
Sm W. C. Macdonald 
IIon. R. Mackay 
IIpghhp nt Moubon 

n T. U. Shauqiin ram t .
It .Cv . .Cl.

Him Frederick 
Williaub-Tatlor. LL.1>.

AITHWAITB
4MHERI.IN
KVMMOND

MRR OOUIN,
RELEG HOWI.AND. 

I'rrtidrnl
E. HAY.

(inter al Managtt
A. E. HOLT, Manager

OFFICE AND SAFETY DEPOSIT VAULTS :
107 St. James St., MONTREAL. 
BRANCHES: ^

Victoria. Winnipeg

FVafls. Money l Irdvrs and 
^ Letters of Credit is­
sued available Ihnmghmit 
the World.
Dealers in (Government 
and Mnnieipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
(General Banking Business 
Transacted.

TMcrÊiÀT
«

WESTERN
Assurance Company

Incorporated in 1851

FIRE AND MARINE
sy

z N
126 BRANCHES IN CANADA ASSETS $3,700,000.00over

LOSSES paid imcs orfuiullon el Com
•w $61,000.000May

National Trust Co
LIMITED DIRECTORS 

V. È. BI0CR, PrniJist.CAPITAL
RESERVE

$1,500,000
1,500,000

W. B. MEIRLE, Vu.-Pr.u4.il sad Gtwril 4m|ir. 
•0BT. BICKEIDIKE, EP. JAMES HBBB OSBORNE 

Z. A. LASH. K.C.. LCD.
GEO. A MORROW 

JOIN I0SKIN, A.C., LLD. LT. COL P1BDENIC NICHOLLS 
AUX. LAIRD 
AUGUSTUS MYE1S

Act
Adminieters real «état».
Allows intercut on savings deposits.

will.rust
1. C. COX
B. ». HANNA

MONTREAL DIRECTORS 
II. II. XVai.KKK,
II. J Klu.kk.

COL. SIN HENRY PELLATT C.V.0. 
E. ». WOOD

K. W. Moiaom, 
T. II. Mu'ii'uv

W. M. IIihk*

MONTREAL OFFICE :

153 St. James Street HEAD OFFICE TORONTO

PERCIVAL MOLSON. Manager.

LLOYDS BANK LIMITED HEAD OFFICE I-
) 71, LOMBARD ST., LONDON, E.C.

• a 173,634,130
• 67,100,966 

80,667,610
- 297,198,236

THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES. 
Colonial and Foralsn Department : 17, Cornhlll, London, E.C.

London Agency Of the IMPERIAL BANK OF OANADJL

Paris Auxiliary: LLOYDS BANK (FRANCE) LIMITED, 26, Avenue da l'Opéra.
X, NARNTZ and NAYIL

Subscribed Capital 
Capital raid up •

- 6166,621,000 
28,043,360 

18,000,000 
Oepoelt A Currant Accounts 690,869,296

Cash In hand, Ac.
Bills of Exohanca 
Investments 
Advances, Ac.

AW INCH AN BANS CON sue TIB BN INCUBU UNIS.
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ADJUSTMENTS AND SETTLEMENTS. So far, too. from acting |irvjtvlial1v upon a com 
pam s reputation, suvli a polio might indeed raise 
a company's protide with the Imlk of its policyholders, 
through the additional evidence of efficiency and 
straight forwardness of management that it would 
afford.

Complaint is made In a Western contemporarx 
that in too many cases in the I’acilic Coast livid, 
losses are not "adjusted" hut “settled." 
of this contention the confession is cited of a reevnth 
arrested practitioner of the gentle art of arson in that 
locality that he found the lire insurance companies 
"easy marks." In a confession of this kind, 
thing must he allowed for professional braggadocio 
and the student of human nature will not take the 
confession too seriously, 
undesirable that the various arson "gangs" and 
"trusts." or the unscrupulous individual hard up for 
rash and with an immoveable stock on his hands 
should lie allowed by successful practice to 
the conclusion that the lire insurance companies 
are. in any degree, “easy marks." 
could he more calculated 
ihlv "moral hazard" than the sub-rnsa dissem­
ination of an impression 
enough too the consistent following of a policy 
of "settlements" instead of "adjustments," however 
loudly the circumstances of a tire clamored for 
investigation, would serve tit create the impression, 
(in the other hand, the known pursuit of a police of 
careful adjustment is well calculated to make 
would-be tire-hugs think twice. Not the professional 
kind perhaps, hut the amateur, the man who wants 
a lire and smoke sale," and incidentally cash from 
the insurance companies, and his kindred, 
cases, these dabblers in crime are in deadly funk lest 
they should lie found out and punished, if only In 
their failure to acquire the cash they set out to get. 
The knowledge that the way of the transgressor in 
obtaining cash from a lire insurance company is ex­
ceedingly hard, would undoubtedly act as a strong 
deterrent to evil-doing on the part of this class of 
folk.

In snp|mrt

MR. ALEX. BISSETT ELECTED PRESIDENT OF 
CANADIAN LIFE OFFICERS ASSOCIATION.

At the annual meeting of the Canadian Life 
Officers' Association, held in Toronto 
19th instant, Mr.
Canada
Assurance Association, was elected President in 
succession to Mr T. It. Maeaulav. the retiring 
president of the Association.

Till other nev v -elected officers are Col. W. C 
Macdonald, Confederation Life Association, first 
vice-president ; and Mr. Il C Cox. Canada Life, 
second vice-president.

some-

on t In-
Alex. Itissett, manager for 

London Sr Lancashire Life St C.vneralIt would certainly lie very

come to

Nothing
to increase percept

THE ROLL OF HONOUR.

Mr. Brian IIiriis

The respectful sympathy of the Montreal uixur 
ance community is tendered to Mr. It. E. Hards, 
assistant manager for Canada of the Guardian 
Assurance Company, and a Lieutenant in the y8th 
West mount Rifles, who reee veil this week news of 
the death of his only 
Born in England in 1897, Mr. Brian Hards, who 
was formerly in the service of the Bank of 
Montreal for some months, received his initial 
military training with the West mount Rifles and 
subsequently enlisted in March last, 111 the .'4th 
Battalion. With a most promising future before 
him, he chose eagerly the way that led to the 
supreme sacrifice in Flanders.

English Insurance Losses.
htr English exchanges notify that the North 

British and Mercantile, the Norwich I'nioii Eire, and 
the Guardian have had further additions made 
their staff mils of honour. Sergeant C. I!. Allcrton, 
of the 51I1 North Staffordshire's, formerly 
spector of the North British, was killed in action 
on October 13. l,ance-Cor|mr.al I’vrcv I'hipps, of 
the 4th Norfolks. killed in action in the Darda­
nelles, was a member of the head office staff, Norwich 
l niiin Eire, Xevident branch. Trooper 1 ». E. Ship 
herd, 1st Battalion, South Notts. Hussars, also killed 
at the Dardanelles, was a member of the Nottingham 
branch staff of the Guardian.

>t this kind. I‘niliahlv

an

son, Mr. Brian Hards
some

In many

(

to

.III III

The companies which, through long years of honor­
able conduct towards their policyholders, have 
acquired a high reputation are naturally desirous that 
no action on their pan in the settlement of b 
«hall prejudice that reputation. But it should lie 
possible to recognize actual conditions and to make 
a differentiation lietween claims which on the face 
of them are honest, and those which are immediately 
o|ien to suspicion either through the circumstances of 
the fire or the financial condition of the claimant. 
It does not appear that the companies would lie likely 
to prejudice their reputations among the great bulk 
of their policyholders, who arc honest, if they adopted 
the policy of making it extremely difficult for the 
minority, who are not honest, to get any cash as a 
result of fires, the circumstances of which at all 
warranted suspicion of their origin. Such a policy 
of the punishment of evil-doers consistently adhered 
to. would undoubtedly result in a reduction of the 
claims upon the company following it

is ses.

CONTINENTAL FIRE RE-ORGANISES CAPITAL.

An important capital re-organisation and 
is notified by the Continental Insurance Company of 
New X ork, which has lient operating in the Canadian 
held sinev 1910. and is strongly represented through­
out the Dominion. The Company's capital will lie 
increased front $j,000,000 to $10,000,01x1. thus giving 
it a larger paid-up capital than any other American 
••re insurance company. Seven millions of tin 
capital will lie provided by an allocation from the 
surplus, now amounting to nearly $ 14,500,01 x>, and the 
remaining million by stockholders' subscriptions 
the consummation of these arrangements, the Con­
tinental w ill have a paid-up capital of $10.000.000 and 
a net surplus of lietween seven and eight millions.
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ONE HUNDRED DOLLARS
and upwards may be Invested In our Debentures. They are Issued for fixed terms of one or

Interei They are•le twitpoi Wmoi

An Authorized Trustee Investment
Send for ipetimen Debenture, lest Annual Report, and all Information.

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TorontoEstablished 1855.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III and the following figures show 

its record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Ai ikt Acumen ./ FunJi
KING GEORGE IV. » 387,065 $ 800,605 
KING WILLIAM IV. 657,115 3,038,380

789,865 4,575,410UEEN VICTORIA 
ING EDWARD VII. 3,500,670 11,185,405 

KING GEORGt V. 6,846,895 15,186,090

31.t DECEMBER, 1914 7,489,145 19,064,425

2
You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company in America" mean certain success 
for you.

In addition the Company has a Subscribed Capital 
of Eleven Million Dollars of which $1,320,000 

is paid up).

Agents wanted in unrepresented districts.

Head Office for Canadai

179 St James St, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

rue rmaus to rsust cisa amhts. ai

Assets:
$8,966,071.46

Surplus to 
Policyholders:

George T. Dexter
Ui VICE PRESIDENT

' or $4,019,694.66New Yerh, HI.54 Nassau Street
Canadian Heed Oilless

MONTREAL.
J. W. BINNIE, Man.,..

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

THOMAS F. DOBBIN, Mattain for Canada.EDMUND FOSTER, Supt. of Agencies.
LEWIS BUILDING, - ST. JOHN STREET, MONTREAL.

Applications loi aaonci.» Invited
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CANADIAN FIRE RECORD BELLEVILLE, <>\T. Barn of Job Clapp on 8th 
concession of Thurlow destroyed with season's 
crops, farm implements, three horses and fifteen

" »• »«*««• e* Su-t™ c Jsrte iz’aw4s:
On the 21st instant, the village of St. George, destroyed. Loss, S1..S00.

Beauce, was swept by fire, some seventy properties, James R. Anderson’s large barns at Mountain 
including five hotels and a branch of the Canadian view totally destroyed, November 21. Loss esti 
Hank of Commerce, being destroyed, and several mated at S.s.ixhi.
persons rendered homeless. The lire started in a Tilbury*, Ont. Forbes Block, on Ouccn Street 
store owned by a Syrian, and spread along the R„tted November 19. Occupants of the block 
south shore of the river, which acted as a barrier.
Insurance as follows:

S**etally rom»iIrJ Ay The Chrorti It.

arv: Public Library, loss $1,500 and insurance 
$900; Bell Telephone, loss $2,000; Bakery occupied 

$ V»mi lower part of building. Forbes Bros, loss on build 
ing and contents $11,000, partly covered by instir

I’lm-nix of Ixmdon 
Royal . .
Mfiunt Royal .... 12.600 
(iuardlan. .
1,. * L. & Globe S.2*.o
Milt of St. Hyacinthe K.OUil 
Nationale of Paris . 7.700
■natbwBs .... klM 
Norwich Vnlon . . 6 600
tendon Mutual . à 82.7 
I’nlon A shut Society 4.700 
Mer of St. Hyacinthe 4.loo 
X Y. l'nilerw ritera. 4,0oo

North America 
Western . .
Stanstead A Sher

brooke . .
Hrltl«*h (’olonlal . 2.S0O
Provinciale . . .
Queen .....................
bon. A I aneashire 
t'ninn of Paris .
X B. A Mercantile

. . 13.300 . . 3.40O
anve.. . 12 300 . . 3.001 Sr. (iEorok, N.B. Granite works of Milne. 
Coutts X* Co. gutted, and several tivarbv houses, 
Presbyterian Church and mills of V*. Dodds dam 
aged November 10. Damage $5,000.

ILK Bizakd, yuK. Fire in home of Madame M. 
Saint-Pierre spread to residences of M. J. Lacombe 
and Stanislas Cardinal, doing damage estimated at 
$ 12,000. Origin, defective stovepipe.

Rkd Dkkr. Alta. House on (»aetz Avenue 
North badly damaged November iS. Origin, de 
fective stove; loss fully covered by insurance.

Mraforo, Ont. Home of Kverett Boyles, on 
Ninth Concession. St. Vincent, burned November

2..V111 
2 000 
I :,ou
l.âOtl 

60u
Phmnlx of Paris . 2.00-1

$130.47*.
lx>8R about 00 per cent.

Factory Fire at Milton, N.S. I
!

By the fire which occurred on the ist instant on 
the premises of the McLeod Pulp X- Paper Co. at
Milton, N.S. (already recorded in Thu Chronici.k), 22. Origin, explosion of lamp.

Renfrew, Ont. Richards saw and shingle mill 
at Havre destroyed, with 3,000,000 feet of sawn 
lumber. No insurance.

the following companies are interested :
On Building and Machinery: National of 

Hartford, $42,500.
On Stuck: National of Hartford, $8,000; West \ 

cm, $3,000; Commercial Union, $2,000; British totally destroyed, November 17. 
America, $1.000; Home Underwriters, $2,000.

Total insurance loss $58.500.

MeRRICKVILI.K, Ont. Resilience of Mrs. Bristowe
Loss $1,500 COY

ered by insurance.
Hamilton, Ont. Woolworth store on King 

street damaged to extent of $25,(100, November 17. 
Origin, unknown.

FREDERICTON, N.B. Robert Cochrane's dwelling 
destroyed November to. Loss $1,500. Origin un 
known.

Hotel Fire at Aylmer. P.y.
By the fire which occurred on the 19th instant on 

the premises of the Victoria Hotel, Aylmer, P.O., 
the following companies are interested

On Building: (juven, $2,500; Sun, $4,000; Roval. j 
$2,ix*i; Fidelity Phénix, $2,500; British America, 
$2.01 mi ; North-West National. $2,000. Aetna, $1,500. 
Total, $16,500. Loss total.

On Contents: Gcrman-Amcrican, $2,o«k>; Atlas, 
$2,immi. Loss total.

A Berlin, ont., Garage Loss.
Referring to the Overland Garage lire at Berlin, 

Ont., reported in our issue of October 21st, we 
are informed that the statement that the premises 
were gutted with a loss of Si.imxi is incorrect. The 
loss on building was in fact $505 and the loss on 
automobiles $2<m>. The premises were not "gutted."

Montreal, Que. Homes of the following from 
516 to 530 Bourbonnierc street, Maisonneuve, 
badly damaged November 20 I). Hewitt at sin, J. 
Girard at 518, Joseph Barnes at 520, Fdouard 
Hemerest at 522. I. Prenovost at <24, George 
Lewis at 526, John Tallmati at 528, and G A 
Rcaudcttv at 530. Damage estimated at $3,000.
• •rigin, oil lamp exploded in home of H. Hewitt.

J. Leavitt's stables at 40 Ontario Street Fast, 
and seven horses destroyed, November 23. Origin, 
unknown.

Two houses <K'eupied by Dr. Sylvestre anil Mr-. 
U’Brvne at Sault an Recollet damaged to extent of 
$5.500, November 20. Origin unknown.

Stables of Armand Dubuc at 1450 Claude Street, 
Verdun, destroyed, November 21. Damage $2.i«m>.

I

Home of William Walker ileSt. Thomas, Ont. 
stroved November 23.

PERSONALS.
Mr. A. K Howell, manager for Canada, Gresham 

Life Assurance Society, has returned from a Winni 
|H'g trip and reports that the Western outlook lias 
been considerably improved as a result of the fine 
crops this year.

Mr. Herbert K. Ward, who for the past three 
years has been agency director in Winnipeg of the 
New York Life, has been appointed to a similar 
position at St. Louis, anil is succeeded at Winnipeg 
by Mr. A. W Newman, agency organiser at Kd 
monton.

Mr. J. Sandvrman Allen, general manager of 
the Union Marine Insurance Company, Limited, 
of Liverpool, and marine manager of the Phoenix 
Assurance Company, Ltd., of London, which own- 
the Union Marine, is a visitor to Montreal tlii-. 
week. Mr Allen attended a meeting of the liar 
hour Commissioners and was shown round the 
port, living much impressed with the impr 
mints which have been made here since his last 
visit ten years ago. Mr. Allen has now three Mins 
at the Front or on the way there.
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LICENSED BY TIIIÎ DOMINION GOVERNMENT

FIDELITY-PHENIX FIRE INSURANCE COMPANY
of NEW YORK
HENRY EVANS, President

TORNADOFIRE
xitSlSvS*AUTHORISED. SUBSCRIBED «nd 

PAID UP CAPITAL

$2,500,000
a a TOTAL ASSETS EXCEED

$16,000,000a
i

1Home Other
SO Maiden Lane - New York m AGENTS WANTED IN 

UNREPRESENTED DISTRICTS.
W E. BALDWIN.
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ABSOLUTE PROTECTION FOR CANADIAN PROPERTY HOLDERS

GENERAL AGENTS FOR THE PROVINCE OF NEW BRUNSWICK:

A. C. FAIRWEATHER & SON, ST. JOHN. N.B.

msà The Northern Assurance Co. Limitedc.K
a
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Accumulattd Fends 1914, $41,916,000 88 NOTRE DAME STREET WEST.
MONTREAL

ROBERT W. TYRE, Manager.

cc
o«

a.
8. I. M0BERIY, Seel. tISfSssIss.O'

LIFE AGENTS.OPPORTUNITIES
A connection with the Continental Lite Ineur- 

enee Co., or Toronto, would be to your edvantafe. 
For Keatern Ontario or Quebeo Province, write 

T. R. BROWNLEE.
102 Bank Street Chamber.,

Ottawa, Ont.

in Life Insurance are many.
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GRESHAM LIFE ASSURANCE SOCIETY, LTD.
O10. b. Woone, 

Prmdtnt.
CHAiu.ee H. Kolloe, 

Stcrtlury.
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H. A. Kentt, 
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THE TERMS OF THE WAR LOAN. CANADIAN BANKS AND STERLING EXCHANGE.

Canada is interested greatly in the efforts making 
In strengthen and stabilize the market (or sterling 
exchange, writes a Toronto rnrres|xindent. Vntil a 
couple of months ago the abnormally high premium 
ruling in Canada oil New York funds served to lessen 
the injurious effects of the low American rates for 
sterling, so far as Canadian exporters were eoncerned 
In making the sterling rates for Canada the hankers 
take the sterling rate- current in New York and add 
to or deduct from them according as New York 
funds in Montreal are at premium or discount. Thus 
a premium of one per cent, between banks on New 
York funds in Canada would have the effect of mak­
ing the Canadian rates for sterling say 4'.' cents per 
pound sterling higher than the New York quotations; 
for a long time the premium ruled at of one per 
cent, which was equivalent to an increase of about 3 
cents per pound in the Canadian as compared with 
the New York rates for sterling.

This was unite an important matter for Canadian 
exporters. It was beneficial chiefly, however, for 
the exporters sending out last year's crops and those 
shipping this year’s cheese production and manufac­
tured exports. Since the Canadian (îovcrmnent loan 
was floated at New York at the beginning of Xugusl. 
the premium on New York funds has been much 
shrunken; and with the heavy movement outwards 
of Canadian grain the premium lias disappeared en­
tirely—last week it gave place to a discount. This 
means that henceforth sterling rales in Canada will 
he no higher than in the I'liited States; and if the 
discount on New York funds persists at Montreal, the 
Canadian rates will lie lower to that extent than the 
New York rates. Therefore it is easy to see how 
Canadian grain producers and exporters arc interest­
ed in the measures taken to keep sterling rates at 
reasonably high levels. It is thought that the Can­
adian bank agencies in New York w ill take and carry 
quite a respectable proportion of the hills which the 
English hanks are to put out in furtherance of the 
new plan

The prospectus of Canada's fifty million dollar 
loan was issued on Monday. The loan takes the 
form of 5 p.c. 10-year binds, (denominations, $kx>, 

S500. $1,000. $5,000). maturing 1st December, 11125. 
issue price 97'.'. Interest payable, i-t June and 
1st December, a full half-year's interest being paid 
on i-t June. 1916. Subscriptions payable to p.c. on 
application, y'• p.c. on 3rd January. 191(1, 20 p.c. 
,,11 i-t February. 1st March. 1st April and i-t Max. 
Instalments may be paid in full on and after 3rd 
January, under discount at the rate of 4 per cent, per 
annum.

The yield of the loan at the issued price of 9* 
allowing for redemption, is 5.3X per vont. The fact 
that a full half-year's interest is to lie paid on June 
i-t next, although the final instalment of subscrip­
tion money is not due till May 1st, slightly increases 
this yield, which if advantage is taken of the 
vision to pay up instalments in full under discount 
on January 3rd next, will lie practically 5;., per cent.

• Xn interesting feature, copied from the British 
t'liivernment's recent practice, i- that in the event of 
future issues for war purposes, other than issues 
made abroad, the present bonds will lie accepted at 
97'2 phis accrued interest as the equivalent of cash 
fur subscriptions to such issues. "Ibis arrangement 
safeguards the investor from depreciation of the 
present issue in the event of future issues made at 
a higher rate of interest.

I he $100, $500 and $l,ixx> bonds will lie either 
barer binds or registered as to principal a- desired, 
both having coupons attached, and Si.txxi and $5,000 
fully registered binds will also lie issued. Interest 
■ ■n both classes of binds will be payable free of ex­
change at any branch of any chartered bank in Can­
ada.

war

pro-

The issue will Ik1 exempt from taxes—including 
any income tax—imposed in pursuance of legislation 
enacted by the 1‘arliament of Canada.

Application will lie made in due course for the 
listing of the issue on the Montreal and Toronto 
Stock Exchanges.

Recognized bond and stock brokers are allowed a 
commission of one-quarter of one |ier cent, on allot­
ments made in respect of applications which bear their 
stamp.

The subscription lists will close on or before 301b 
November.

EXPORTH FAVORABLE «MOWING.

The Canadian export figures for October are highly 
favorable. Exports during the month amounted in 
round figures to $Ho millions, practically double the 
amount recorded for 1 tetober, 1914. The chief in­
crease. are in agricultural product*, S39.H33.000. com­
pared with Si 7.is"i.ooo for October. 1 <> 14 ; animils 
and their products, (tetober. 1915. $i2,ooo.(xxi, < )c 
tober. 1014. $H.ooo,ooo; manufactured goods, October. 
11)15. $i2.H<x).ixx), ( tetober, 1014. $7,100.000; min­
erals, $ti,(xx>,ooo, compared with $5.104,000. while 
there i. a substantial inerca-e in the export of fisheries 
and lumlicr.

Import, for the in, nth of ( tetober were $39.500.- 
(XX). made up of $22.8oo,<x:o dutiable goods, and 
$1(1,700.000 free goods.

EXECUTIVE CONTROL.

In "The Executive and His Control of Men," pub- 
■ died by the Macmillan Company of Canada (price, 
>1 501. Professor Enoch Burton (lowin. of the New 
Xork School of Commerce, tell, how personal effi­
ciency is developed. The various methods hv means 
-f which the executive motivates hi. 
considered, in which connection i- discussed the role 
"f personality, suggestion, emulation, rewards, in­
struction, etc. The third part of the bxik analvze* 
the limits upon the executive's power, such a. apathv, 
"|i|iosition and competition, and show- how the-e 
may tic dealt with. The book treats an im|x>rtant 
-ubjcct in a practical way ; it makes use of the lie-t 
thing, in modern social psychology and applies it 
directly to the executive, it should, therefore, lie 
of interest to students of social psychology, a- well 
a- of business, and to executives.

men are

The war loan voucher system having proved 
unsatisfactory, war loan builds of the value of L1 or 
multiples thereof and bearing 5 per cent, interest are 
to lie issued in England to gather in the savings of 
the working people for war purpisc'. The bonds 
will Ik1 convertible into cash at face value on demand,
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COMMERCIAL UNION PALATINE
AMURANCf COMPANY UMITED
of LONDON, England

Th lirfM imril Imraitt Onapaay le Me werld
(Am at Slit December 19141

Capital Fully Subscribed .
Capital Paid Up .
Lite Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

INSURANCE COMPANY LIMITED
of LONDON. England

(Am el SI el December 1914)

Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net . . .
Total Income.......................

Funds ........................................

Deposit with Dominion Gov nt

$1,000000
$1605,775 

136,735 
$2,742*510

$14.750.000
1.475,000

72.629.385 
45,000 000 

133.500.000 
174,226,575

$5,525,540

$238,400

In addition 1 c the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, those Funds exceed 
$133,500,000 .• .* .• .• / .-

* 1,208,433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch: —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch: —Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

j. McGregor, W. 9. JOPLING.
Assistant Manager j. McGregor. W. 9. JOPLING.

Assistant Meneg#r
Manager

COMMF.NCFD BUSINESS 
RECEIVED DOMINION CHARTER I

INI
7th JUNE 1908 

Capital Sleek P»W up

KSIABlIShtD IB09
Tew Fungs liceed Canadian Investments OverCapital Hook Subserlbeg

$109,788,258.00 $8,000,000.00$500,000.00
The Occidental Fire

$174,762.70
FIRE AND LIFE

North British and MercantileINSURANCE COMPANY
Ui 1 Itleh A M tile

INSURANCE company
UI RECTORS

Pbabb. Esq.
Head Office for the Dominion i

80 St. Francois Xavier Street
ARenta In all the principal Town* In Onadj. 

RANDALL DAVIDSON, Manager.

Insurance Companym Kanoall Davidson, Hit*Jtni 
A Ith'HAMDBoM. l ue Pr mJc I oiui ,Sr«referv 

DIRECTORS 
W A. T Swr atm an

WM McMait", 'i!0 O. N. Mom EL, K»v

S K Kivhahus N. T. 11 II.LA ET
MONTRFAL.

Head Office WINNIPEG, MAN.
Agents Required at Unrepresented Pointe

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

If in Injurants i Inca AD. /7/d]
INSURANCE

OFFICESUNl f
CANADA BRANCH, MontrealFOUNDED A.D. 1710 T !.. -IfOR/ilSEY, ‘UrtiJtnl .'Ifu’ie/r r.

, WINNIPEG
___77/OS PHUCI, .VCanat'f

NORTH WEST BRANCH.
Head Office:

Threadneedle Street, LONDON, ENGLAND Agencies throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANYCanadian Branc h ;

IS Wellington Street East, Toronto, Ont.
LYMAN BOOT,

Auntant A/e As far.

HEAD OFFICE: WINNIPEG, MAN.

A Canadian Company Investing Its Funds In CanadaB. M. BLACKBURN.
Venu far APPLICATIONS FOR AGENCIES INVITEDI
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MR. T. L. MORRISEY ON WESTERN CROPS AND 
CONDITIONS.

Mr. T. !.. Morriscy, manager Union \-surancc 
Society, who lias lieen visiting the West, retnrneil to 
Montreal this week. Referring to the western crop-, 
Mr. Morriscy states that he found a very fruitful 
field, the bountiful crops having broken all records 
this year. In fact, it is generally expressed that 
the West this year has really harvested two crops 
in one. The large yield, with the high grade and 
prevailing good prices will go far to bring about 
that healthy liquidation that must precede a return 
to normally prosperous conditions.

An estimate of the crops of the three Western 
provinces has just lieen made In the Northwest drain 
Dealers Association a- follows:

INSURANCE AGAINST COMPULSORY MILITARY 
SERVICE.

The Glasgow "llulletin" of the Jtith ultimo has 
a reproduction of a policy which in the light of re 
cent discussion, has acquired a -pccial interest and 
which, so far as is known, i- the only one in existence. 
I'he document was issued by the Militia Insurance 
Office, Glasgow, hearing date the -'3rd October, 180.’. 
ami recites that in consequence of John Milroy, a 
Wigtownshire farmer, having paid a premium of 
one pound sterling, "we herein oblige ourselves to 
free and relieve you from the effects of all ballots 
that may take place during the ensuing live years, 
from the jftth June, i8o_>, under authority of and in 
conformity to the present Act of Parliament, lor rais­
ing and cmliodying a militia force of eight thousand 
men, in Scotland." A footnote indicates that ballots 
to supply delicience<, occasioned In militiamen killed 
in battle, are excepted.

The statute of the -‘Mil June. iKoj, from which 
the above-mentioned insurance dates, provided for 
the raising of militiamen by cities and counties, ser­
vice being for five years. A kind of national register 
was compiled of eligible males between 18 and 45, 
who were to serve or find a substitute. Where the 
éligibles exceedeil the number required of a given area, 
those in excess were dismissed by ballot, with the 
liability, however, of having to serve when vacancies 
required to be tilled up. selection again being by 
ballot. A person relieved had at once to pay to the 
substitute or his dependants a stun tip to one-half 
of the agreed amount for substitution, the balance 
being handed to the authorities to place to the credit 
of the substitute. Thus it came about that in

IIunIii'Ih 
|N-r avrv. 

24 ;> 
.‘>12

I2.:>4(MMM
<>.ti2l.1HN)
I.I.W.000

.720.000

Vivhl.
;to7.2;m.(MHi
:us.oov2ini

.{0.202.1 HN) 
4,204.01 N> 

0X0,001.200
Mr. Morriscy further states, that he understands 

the farmers have gone into stock raising more gen­
erally, and the increase in stock has lieen very mark­
ed. The value of the products of the farms thi- 
year in the three Western provinces will lie close 
on $500,000.000. ami with such a flood of monev 
distributed among a proportionately small communitv. 
it is easy to understand the remark that times are 

had. Mr. Morriscy heard of the experience of 
one loan company that is having its arrears of 1913- 
11)14 as well as its payments for 11415 met In 
of its borrowers out of the proceeds of this vear's 
crop. I11 fact, one borrower was so “flush" that lie 
wanted to pay his interest ahead for iqili as well. 
The valuable crop returns have produced 
hopeful feeling and in natural course the prosperity 
of the farmers will reflect itself in the cities and in­
dustrial centres of the West.

Wheat
flats

Max
Total yield, bushels

:I4
s •->

not

s’ une
many

communities insurance societies were formed to finit 
and pay for substitutes.

Joim Milroy s policy is in the collection of Mr. 
Ludovic M !.. Mann, the Glasgow manager of the 
Western Vssurance Company, of Toronto, whose 
keen interest in insurance antiquities is well known 
to our readers.—l'osl l/iii/urino.

a most

EXTRAORDINARY CHARGE OF ARSON.

Armand llergeron, of 4319 Tellier Street, told the 
Montreal Fire Commissioner early this week that in 
his opinion the I "lack Hand was responsible for several 
tires which had taken place on his premises during 
the last year and that lie had received threatening 
letters. ( In Wednesday, however, one of llergcron’s 
employees testified that as regards a lire in June last 
lie was at llergeroii’s lioti'c on the night of the lire, 
llergeron told him that lie was financially embar­
rassed, and that he was going to make a lire in order 
to gel the insurance. Witness says, he pleaded 
with him not to do so, but that llergeron -aid that 
it was his affair, ami he would do it. lie went up 
to the bath-room where he made a hole in the wall 
with his knife, into which lie poured gasoline from a 
gasoline stove lie had carried tqi with him. Then 
lie made a torch out of some paper, and in the face 
of renewed protests started the lire. Fafard I the 
witness) wanted to arouse Mr-, llergeron. sleeping 
m a room Mow . but her husband insisted on the alarm 
being delayed. As the firemen -topped the lire In 
fore it made much headway, llergeron -aid that he 
would start it again. Fafard tlid not see him do 
it, but another lire did -tart at 4.J0 o’clock that 
mg.

BRITISH INDUSTRIAL COMPANIES TROUBLES.

I lie llritish industrial life companies are making 
vigorous complaint of the effect of legislation passed 
at the beginning of the war disallowing the lapsing 
of industrial policies because of non-payment of 
premiums, without the |»ermi—ion of the Court 
which permission i- not granted unless the company 

prove the insured per-on ha- not suffered am 
loss through the war. The total amount of tin- 
arrears of unpaid premiums

can

m industrial policies 
already accumulated a- a result of this legislation i- 
estimated at about St1, millions. Tlte-e arrears are 
not likely during the war to be cancelled except b\ 
deduction from the amount of the policy in the event 
of death.

The effect of the legislation i-. of course, that a 
certain number of unscrupulous people, who can 
very well afford to pay their premiums, are during 
the currency of the war getting insurance lor nothing.

\\ hen the war i- over and capital again accumulates 
rapidly, the rate of interest and the value of property 
will prohahh return t 1 levels not far removed from 
those prevailing prior to the war. es|terially if the 
world adopts measures for the prevention of great 
wars.—Sir (o'nri/r 1‘uiih.

niorn-

llergeron has lieen placed under arre-t on a charge
of arson.
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ORIGIN or A FAMOUS PHRASE. BRITISH INSURANCE COMPANIES SECURITY 
HOLDINGS.

The following cable dispatch this week i- in- 
tcresting a> indicative of the important part which 
the American security holdings of the llritish insur­
ance companies will play in future borrowing opera­
tions by the llritish Government on this side of the 
Atlantic : "The iptestion of mohili/ing Xmerican 
securities was the subject of a conference at the 
Treasury Department between Reginald McKenna, the 
Chancellor of the Exchequer, and representatives of 
the leading llritish insurance companies, together with 
Lord C'unlilVe. Governor of the I lank of England ; 
Sir John llradhttry. joint permanent Secretary to the 
Treasure. and Edwin Montagu, E'inancial Secretary 
to the Treasury. It is understood that Mr. McKenna 
submitted proposals under which the Government is 
prepared to acquire the American holdings of insur­
ance c mpanics either In purchase or In loan. I11 
the former case securities would he exchanged for 
Treasury bonds. In the latter case the Government 
would pay the holders the interest they now receive, 
together with otic-half per cent, bonus. A committee 
was appointed to work out the details of the scheme. 
This committee has as it' members Sir The is. Whit­
taker. Sir Gerald Ryan and Mr. Cox, chairman of 
Life < )dices' Association".

Sir Gerald Ryan, referred to above as a member 
of this important committee, is the general manager 
of the I’luenix Assurance Company. Ltd., of lamdon, 
and is well known in Canada through frequent visits 
to the Dominion.

I'lii Weekly Underwriter of New York contains 
the following:—

The historic origins of many famous insurance 
phrases have been lost in the mists of business change, 
lint occasionally an interesting discovery is made in 
that line. The idea of the incendiary friction be­
tween a big policy and a small value is often quoted, 
hut few could -ay where it was heard. A corres­
pondent who has been a dose student of insurance 
affairs for many years sends the interesting informa­
tion that the above idea lir-t appeared in print in the 
"Eire Underwriters' Text Hook," lir-t edition. 1872, 
In I Griswold, one of the lir-t publications in that 
line in this country. Mr. Griswold, the author, 
the father of E. M. Griswold, general inspector of 
the Home of New York, who is one of the best- 
known insurance men of the present generation. In 
In- hook Mr. Griswold gave credit for the saving to 
\rthur C. Ducat, of Ducat ft Lyon, at that time the 

general agents of the Home at Chicago, in the follow­
ing paragraph :

"The moral hazard of a risk is most pertinently 
defined by Colonel Ducat as 'the danger from fric­
tion caused by high insurance and low depreciated 
-tucks and property coming together.' And just 
the difference between what would have been the 
tire lo-s with no insurance and the fire loss under in­
surance would he the moral hazard of the risk, and 
it i- universally conceded that this moral hazard is 
much the larger moiety of the risk : hence, in estim­
ating the value of the hazard, it becomes of vital im­
portance ’to know the man'—hi- character, antece­
dents. business habits, commercial standing and 
pecuniary responsibility—which may he said to form 
the ‘unknown quantity' in the calculation."
Mr- Griswold's Connection with Tiie Chronicle.

To this, we may add that, as will Ik* in the recollec­
tion of the older generation of our readers. Mr. 
Griswold wa- at one time Editor of Tin Chronicle. 
and hi- “Eire Agents' Text Hook" is published from 
this office. In later edition-, while Colonel Ducat's 
epigrammatic definition of moral hazard 
taincd. the remainder of the paragraph disappeared 
;n favor of other observations. In the later editions 
of the "Text Hook." Mr. Griswold's remarks on Moral 
Hazard were a- follows:—

Moral hazard i- the 'unknown quantity" a- be­
tween the physical hazard of the ri-k and the moral 
hazard of the person, and i- pertinently construed bv 
Col. Ducat a- ‘the danger from friction caused by 
high insurances and low. depreciated stock- and pro­
perty coming together.'

I lie term applies specialty to the business charac­
ter of ilii' insured : I- he honest, careful and pains­
taking ." or the revcr-c ; careless, slipshod and in­
diffèrent a- to results!' a- he might he without actually 
liecoming dishonest.

" Hie criminal side of the moral hazard ha- 
hicn, and must continue to lie. the chief disturbing 
dement in insurance. All other ri-ks can lie provided 
for in the rate of premium to he charged therefor; 
hut this moral risk which manifests its ubiquitous 
presence promptly, wherever opportunity 
ha- never

I

XX .Is

LONG-LIVED POLICYHOLDERS.

That annuitants are a long-lived class is very well 
known, and judging from the experience tabulated 
by the Mutual Life of New York, ordinary life in­
surance is also to a certain extent conducive to length 
of day-. The American Experience Table indicates 
that out of 81.822 persons living at age 35, only 3 
will still he living at age <15, and that none of these 
will live beyond the attained age of ijli. The ex­
perience of the Mutual Life has been much better 
than that. It is commonly assumed that the average 
age at date of insuring i- 33. < >f tin 470 per-un­
insured in the lir-t year of the Mutual Life. 2 lived 
beyond the age of ijii. ( )n that basis ( assuming that 
each of the 470 person- wa- 35 years of age at date 
of insuring), the Xmerican Experience Table would 
show 348 out of 81.822 living to age <A instead of 
3. These data, however, are loo meagre to form an 
accurate conclusion. Taking larger figures, ui the 
first four years the Company insured 3.12(1 persons. 
These have all passed away. 5 of them living beyond 
age <)(1. I'r.iportioiiatcly the Xmerican Ivxperience 
Table would show 131 attaining the age of 1/1 instead 
of 3 out of 81,822 The Company has already had 
i) policyholder- to live beyond the age of i)ti out of 
32,127 insured in the fir-l 22 year-. Many of those 
insured in that time are -till living, some of whom 
may also live beyond *>( >. and it i- evident that the 
mortality in the Mutual Life ha- liven far more favor­
able than that indicated by the table.

(•tie Mutual Life policyholder died a few month- 
ago at the age of 102. and another reached 1011 years 
and 8 months

wa- re-

1
>

■

wur
'

f]

1occurs,
yet been measured in-urance-w i-e : and ju-t 

*" long a- ri-ks are written without due examination 
into the standing and character of the insured, a« 
well a- to the hazards of the risk itself, this unknown 
quantity will remain, for 'it is opportunity that make­
file rogue.' ”

Wlifii all is -aid ami dune, the way to get lower 
rates is to have fewer lire*».—Insurance l*ost.
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First Brlttsk Isssnstt Canpar EetaWebad I» CsnSiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix AssuranccCo.Ltd
(Founded 1782)

LIFE
f7M0O.000.0Q 
413.000,000 00

OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES. o«cr 
FIRE LOSSES PAID 
DEPOSITS with Federil Government end

leveetmeeti In Cenede. for eecorlty ________
of Cenedlen pollcyhoKUrt oily, eiceed 1.500,000.00

«OINTS WANTED IN BOTH BRANCHES Aeelv «•

| Managers.

100 St. Francois Xavier St. • Montreal

lecerpereied IUJ

FIRE, MARINE and HAIL
HEAD OFFICE : TORONTO

Reliable Progressive
. $2,000,000.00

Old
Assets over

R. MacO, Paterson, 
J. U, Paterson,

Losses paid since organization
over - $38,000,000.00

#»#*»•
W. B. BROCK. PriaUtnl 

W. B. MEIKLE, Vice-President 
dorr Riceeeoiee. M l*.
H. C. Cos
Joes Hoesiw. K.C.. LL.D
I) M II IHHA
Albs Lateo 
Z. A Laew. K.C., LL.D

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street. NEW YORK

Oso. A M
Avuvwrre M v 
I.t ON K*sdb*i 
Jamb* Kens Osso 
Col. Si* Hinhi I* 
K K. Wood

C NtCBOLLe

REGISTERED

E. r. UA810W.w b Nrmr.
Oaaspsl Mais|#r Sscrptao

1
THOMAS F. DOBBIN, Resident Manager

MONTREAL
PROVINCIAL AGENTS.

IJoint Wa Moieow 
4 Kosist Y. Homtsb 

Montres! Que.
Wsits A Câume,

8i John. N B 
Atbb A Bone. Ltd . 
81. Johns. Nlld

Mospst. Lots. Hamilton 
A Bascom.

Toronto. Ont.
OSLBS. Il AMMON» A N ANTON.

Wlnnlpet. Man.
Alpbsd J Bill A Co.

usiirsi. n.s.
i
INORWICH UNION

FIRE INSURANCE
SOCIETY, Limited

T. D. RICHARDSON. Supt. for Canada. TORONTO

IL'UNION
FIRE IISUIAICE COMMIT, Limitid

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glaae
Agents wanted for the Accident Branch.

Head Office t PARIS, France. 
Established ISIS

. $ 2.000.000.00 

5,561,441.00
Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dec., 1913 90,120,000.00

TORONTOHead Office ter Canada 
Heed Office tar PreWaee el Qaebee, MONTREAL

JOHN Ms<EWEN Superintendent for Quebec

Canadian Branch i
LEWIS BUILDING 17 ST. JOHN STREET. M0RTREAL

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE. MONTREAL

Manager lor Canada i
MAURICE FERRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

UL



REPORT
The following Report ami Statement of Accounts for the Six Months ending the ,v>th September last are sub

milted.
2 The net profits for this period amounted to J. 60,372 Os. 4d., and after carrying to the Reserve Vu ml the moiety 

■ »f profits over f> per cent per annum on the paid up Capital of the Company, as required by the Trust X l.oan Com pa in 
of Canada Act ‘.ml Royal Charter, viz , 121,186 Os.2d., the amount at credit of Revenue, including 13,952 Os. 9d., 
brought forward from March last, was 143,138 Os. lid.

,V Out of this amount the Directors have written off the balance of the Cost of Issue of Debenture Stock. \ \; 
15,003 2s. 2d., placed 1800 to the Special Reserve Account (bringing the amount of this Fund to 1125,000 . and ptôvuled 
18,829 18s. Od. for Income Tax. leaving a balance of 128,505 0s. 9d. available for distribution.

4 The Directors have decided to distribute out of this balance of 128,505 0s. 9d. an Interim Dividend at the rate 
of io per cent per annum for the six months, less Income Tax, on the paid-up Capital of the Company, leaving a balance 
of 13,005 0s. 9d. to be carried forward.

s The Statutory Reserve Fund now amounts to 1436,412 2s. 10d. compared with 1419,834 17s. 4d. on the 
list March last, being an increase of 116,577 5s. 6d. as shown in the annexed statement of the Statutory Rtserve Fund 
Account. Owing to the difficulties under present conditions of obtaining an accurate valuation, no re valuation of tIn­
securities held in this fund has been made Securities purchased since .list March. 1014, are shown at cost

7 Great Winchester Street, 
litli November, 1915.

V CAII.LARD. Vice President 
F II SCOTT, Directot

BALANCE SHEET, 30th September 1915Or. tCr.
t ■ d

.1.000.000 O «I
1 <1To Subscribed Capital

I5«>.«mmi Shares», ioeach

Paid-up Capital
» Shares, 4'5 paid 
» Shares. 4' \ |>ai<t

4 > .1
"<* » •> 
11,Mori M ii 

103.157 17 4

4 «IAt llanks in I .«union 
I 'el 1 y 1 ash in Unnlon 
At Hanks in l itn.t«l.<
i 105,000 Tn i nu % BtH5«iu.«**i o o 

iVlHKI O (I

Uki.oui;
45.000 Shares. 144, 40M if.

Statutory Reserve Fund Investments45.000 Shares.
fmo.«MM>

i.to.ouo War l.oa 
l 5l.«i$M I 7'* I 
4 j 1 .(ton I ndi t 
444.404 IS <H
40».404 

Stock 
4 I 4.4 1

« 4 v; (04^5 45> 
nul Imita if , Stock 

V . SUM k
I C.uaranleetl 4 |', Stuck 

Metr«»|K»lilun i V ,

anlee«l M«m k < i«>4 1 5 |i 
ky Co II Annuity

Debentures V ».oi*i o o
Debenture Stock 847.5M6
Accrued interest on Debentures and Deben­

ture Stock
Statutory Reserve Fund (including 4494.795 

4% i«*1 invested us jier Contra)
Income Tai Account 
Special Reserve
Building and Improvements Fund Account 
Sundry Creditors and Contingencies Account 
Reserve Account

416.41*
•7.t».V 4 13* 4t! Tra 

I 3'<*»uar 
4404 Ivast India 
, <«V53)
41.«Mail'd 
44.141 Id
4‘s.iS7 13*

Sk (1 «450)
4.1.743 S. K Ky Cons i'. I'r«*f St«* k 
£36,400 ('.ramI Trunk 1‘acitic Ky Vo 

3' I 1 si MurlgaKr H«nuis 111461)
£13,000 Vanatliaii Northern Ky Vo 
|'i 1st Mortgage Vnns IVli Sl«*k

£11.400 l'aiia«1i to Nurltu-m < hit ky 
Co 31", 1 si Mort l)eh Stock ( i«> i#i) 

£1,157 Great Imlian l‘riimsula kly 
It" Annul tirs 111448)

£500 Sriitdv 1‘unjah A Delhi ky Vo 
" H" Annuity ( 1938) 

i'lo.uou Umciislaml .if, lnstril»r«l 
Stuck 11944)

£10.000 (jiusntliiiiil if, liumlieit 
Stock ( min)

£3.000 New Smith Wal«*s if, Sl.ak 
11-4181

£5,«*mi .South Australian 1' \ lust-rilted 
Stuck ( 1916-46)

4*9.«ami Victoria .if; Inscrilied Stork

£3.000 West Aus 3*; Inecriheil Stock 
119*7»

School llclienlurcs (Vana«l.i

Investments In Canada
Mortgages
I .and Investments, Ac i|in»|iertirs

laiught in amt held iitulri forn Insure »

11.339 14 6

West ky 4f , Del. Sl-M k 
West ky 4 f 1 IVI. St.Mk 
<mI Nrwfo «llami if; lns«|

48.436 o ti

8.640 o o

4.330 o 11
l

*94.793 l io
f

16.394. IV 44

36.74601

8(6.651.078 45
Sundry Debtees

r«v Interest accrued amt

errs! overdue
ce. Taies, Ke

" Sumirics

8*59 77» 36 
I 46.1146 11" lot 

Insuranc

4 *<-4I
I 004,*19 l«|

>17 63I.897 (»4 I 647.51 1 1 7

*4.7*1 4 9

14.164,360 13 6

Sun
Canadian Office Premises 

Meuse Property

C4.H9.660 7 3

PRICE. WATERHOUSE A CO .R. KINGDOM. Accountant. Ill

Till- CHRONICLEMdntkaal Novkmdkr 26, 1915 No. 48. 1347

The Trust & Loan Company of Canada
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The Employers’ Liability
Assurance Corporation Limitedf - Canadian

11 OF LONDON, ENGLAND u Government 
Deposit over

11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance.
$1,340,000

STANDS FIRST 
hi the IlherWhy el hi hil­
ls, Contriotv In IbiMOil! 
strength, inh In the user. 
Why el hi leu uthemenii

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
BenersI manager far Canada and Newfoundland 

JOHN JENKINS. Fire Manager.

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY 1 all klndhl 
AUTOMOBILEie INSURANCE

«HQj
Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Offic, MONTREAL
F. J. J. STARK, General Manager.

o >c *•
7> X

.Q
Wjt

X* casuax^/

BUSINESS TRANSACTED
G)eean

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TFAMS LIABILITY

Accident & 
Guarantee 
(lurnomtum

K, •iüa'iav* z- TORONTOCanadian Head Office
CHARLES H. NEELY, General Manager.Founded 1S71

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Olllce, MONTREAL.
lormerly—The Canadian Railway Accident Insurance Company.

DIRECTOR, -J <>mrdn„ Tbon,p«o. l««te 1-elM. VU+rrtHint A. O. I>«t. W Motoun MeePher*».1,1 RECTOR, Ji^r^TrTl^dr, Menu. OhuelW. sir F«d«h* WIUleuhTeyh*.

JOHN EMO. General Manh«er A Secretary.
TnuM, ACCIDENT INSURANCE.

AUTOMOBILE INSURANCE IN
Volldu luuedby thie Company are the moat liberal and up-to-date leaned in Canada. free from unn

kBAnapoUràHnanuilood bvth. UTerpool A London A Glob, huumnoe C,.. I Ad..; uau o»er Si*»y-Flye Million 
Doll.re (S6S.01I0.0IO.00.1 ________________________

T J
ROBERT WELCH, Assistant Manager

SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES. 
ALL ITS BRANCHES. BUNOLANV INSURANCE, GUARANTEE INSURANCE.

restrictions
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TWISTING.

Life insurance of the real kind differs from all 
other forms of insurance in that it is not—or should 
not Ik1—a temporary, short-term arrangement. Most 
life insurance contracts contemplate an agreement 
running at least through twenty years and actually 
terminating only with the life of the buyer and the 
payment of the claim ; and the calculation of the 
terms of purchase is based upon the assumption that 
either death or the completion of an assumed number 
of payments shall lie the only causes releasing the 
buyer from the further obligation to make the pay­
ments calculated upon.

If a man was fortunate enough to buy a valuable 
dwelling for bis own occupancy for $50.1x10. under 
an agreement that be would pay $2,500 per year for 
twenty years and no interest on the unpaid portion 
of the purchase price at any time. but. on the con­
trary, would have his payments improved at compound 
interest, as applicable to the satisfaction of bis debt, 
and a complete satisfaction of the debt in the event of 
bis death before the total payments had I teen made, he 
would lie so overjoyed that be would allow no one 
and no consideration, that he could avoid, to interfere 
with his contract. Such a contract would undoubtedly 
stipulate a forfeiture of previous payments in case 
of any default in the payment of the annual install­
ment. Let us imagine, however, that the easy-going 
-cllcr stipulated that there should not lie an entire 
forfeiture, but only a certain portion, of the previous 
payments. Such an arrangement would be beyond 
the w ildest imaginings of any home buyer.

An Oiivmrs Folly.
After a few years, along comes a real e-tate agent 

who wants to sell this man another similar dwelling 
for his own occupancy, upon somewhat similar terms, 
and suggests default in the previous contract in order 
to enter upon the new one proposed. I low many 
men, not fools, would, under such circumstances, 
listen to such a suggestion, which they would at once 
perceive involved a forfeiture of time and tnonev 
and an extension of the time of their obligation to 
continue annual payments, without any particular 
advantage to them in doing so' The only advantage 
would accrue to the agent in the form of commission 
on the sale and that would be the sole purpose of the 
suggestion and the man to whom such a suggestion 
were made would at once see this.

The man who takes out a life insurance policy for 
$50,000 is buying an estate of that actual and per­
manent value, to lie paid for as almve imagined in the 
case of the house buying ; and it i» an arrangement 
even more advantageous to the buyer. The agent 
who tries to "twist" this arrangement i- doing just a* 
the imagined real estate agent, only he i» doing a 
worse thing.— The Surveyor.

PENNIES AND POLICIES.

An old proverb might be paraphrased bv saying 
"Take rare of the pennies and the premiums w ill take 
care of themselves." Many men give no thought to 
the daily expenditure of a few cents each for shoe 
shines, shaves, cigar», carfare, newspapers, petty fee» 
and so on w hich, by the month, amount to considerable. 
Many a man of very moderate means and win 
siders himself economical could save a quarter of a 
dollar a day in these petty expenditures without rcallv 
depriving himself of anything. \nd with that quar­
ter a day he could carry quite a snug little policy 
on his life. For instance, a man of thirty-four years 
could carry three thousand dollars life insurance ! 
Think of it. For a quarter a day he would have the 
unspeakable comfort of the knowledge that, in case 
anything happened to him. bis dependents would 
receive at once that comfortable sum to help them in 
their hour of need. Wouldn't he get far more satis 
faction at the thought of having this insurance estate 
than in the trivial and Heeling comforts bought by 
those thoughtlessly spent nickels and dimes ?

Suppose you for instauré, brother, put a quarter 
every day from your change pocket into a little box 
in your bureau drawer and now and then put the 
funds into a savings bank all ready once a year for 
tbe premium. That would mean three thousand 
dollars coming some day to your family, "sure"! It 
may be to-morrow, it may not be for many years, but 
when it does come, be sure it will be welcome, and 
that small change never will be missed.- Mutual In­
terests.
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AIH-CRA'T INSURANCE COMPLICATIONS.

Mousing complications developing in the air craft 
insurance business on the other side are described 
by a London correspondent of the New York Even­
ing Post. It seems that the ordinary terms of llritish 
leases arc such that there is a good deal of uncertainty 
as to whether landlord or tenant is responsible for 
repairs following damages from a Zeppelin raid. 
Legal advice on the subject is so uncertain that in 
some instances landlord and tenant arc securing them­
selves by both effecting insurances upm the same 
property, and leaving the insurance companies to light 
as to the responsibility for restoration. One jxiint is 
that, if there is no express covenant by the landlord 
to do outside repairs, the tenant cannot compel him 
to restore the property even if it is made uninhabit­
able, and may thus be compelled t > go on paying rent 
until the end of the term though the building itself 
may be no more than a pile of ruins.

With respect to all these complications, however, 
it must lie remembered that the insurance against 
damage front air-craft is an "act of grace" by the 
state, and not a matter of the common contract law 
as between an insurer and an insurance

j,

4
!

!

company.
The insurance companies in this case hold the position 
of agents of the State, and presumably the relief to 
lie given will lie of an equitable character, in which 
the legal niceties of leases will not tie the controlling 
factor.

SOMETHING LIKE AN AGENCY.

1 lie Edward A. Woods agency of the Equitable 
Life at Pittsburgh. Pa., lias a premium income for 
tbe current year of $4,302,718, increased from $10,- 
529 in tX8o. and insurance in force of $120,117.305 
increased from $297.ikxi in 1880 The new paid 
business this year is $12,125,55c) and the number of 
pilicies in force fu,ltd. It is stated that of 250 old 
line life insurance companies, 227 do a smaller busi­
ness than is done by the Wood» agency in it» own 
field.

*

Remark» the Toronto (ilobe apropos of tbe new 
domestic loan :—"It i» better to owe ourselves than 
to owe foreigners." Tile English investor will best 
appreciate the courteous expression of this statement.
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RAILWAY PASSENGERS
ASSURANCE COMPANYm

OF LONDON, ENGLAND

All kind* 0/ Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee
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£o«nh>l^^^ TORONTO, ONTARIOHEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

F. H. RUSSELL, General Manager.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE COMPANY
head OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00I

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Director» :
J. S. N. DOUG ALL, Vice-President 

J. ft. OSBORNE,

T. H. HUD AON, J. WM. McHENIlE, Joint Managers.

S. H. EWING, President
J AML .S McGRL GOR, T. H. HUDSONHON. N. CURRY,

COMMENCE THE NEW YEAR RIGHT I
A REDISTRIBUTION OF TERRITORY »• from January First 1916 offer» excellent opportunities 

in eeverel district» to men who can produce.

LIBERAL CONTRACTS AND HEARTY SUPPORT TO THE RIGHT MEN.
If you ere looking for a GOOD COMPANY. A GOOD CONTRACT end en ATTRACTIVE 

SELLING PROPOSITION, write to-day for particular», direct to:

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
25 TORONTO STREET, TORONTO, ONT.Head Office

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Mint Rum Asiiimce Cteruv

$1.000,000 
7,401,100 
1,007,100

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

RAID UF CAFITAL 
TOTAL FUNDS 
NET SURFLUS

719,007 .M 
Ml, 041.01

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA

H. N. YORK. Ii L. C. VALLE. Imp—e» 1er Ovefceefer O otariej. t_ CLEMENT. General Mene#er.



BANK OF MONTREAL
Statement for Year ended October 31st, 1915

PROFIT AND LOSS ACCOUNT
Balance of Profit and Loss Account, 3Ut October, 1914 .......................................
IVoflts for the year ended :10th October, 1915, after deduct ing charges of management, ami making 

full provision for all hail anil doubtful debts....................................................................................................

$ 1,232, «60.42 

2,108,631.06 

S 3,341,300.48uarterly Dividend 2*i per I'ent. 
arterly Dividend 2'z 1ST pent, 
nus 1 per pent, paid 1st June,

Quarterly Dividend 2Vj per pent. paid 1st Sept., 1915 
Quarterly dividend 2!j per Pent, payable 1st December, 1915 
Bonus 1 percent, payable 1st Deeemlier, 1015

1st March. 1915.££ $ 400.000.00 
400,000.110 
100.000.00 
400.000.00 
4lKI.tKWI.00 
ItKI.tKKUH)

1915

SI.920.IWWMWI
127,347.53War Tax on Bank Note Circulation to 30th October, 1915

-----  S 2,047,347.53

Balance of IVofit and loss carried forward. $ 1,293,952.95
LIABILITIES

Capital Stock.....................................................
Rest........................................................................
Balance of Profits carried forward

S lti.tWWI.IWWI.tKI
S Ki.IWWMWWI.IWI

1,293,952.95

$17,293,952.95
72.00Vnelaimed Dividends..............................................

Quarterly Dividend, |>ayable 1st DecetnlaT, 1915 
Bonus of 1 |>er cent, payable 1st December, 1915

$ 4IWMWKMWI 
____ 160.IWWMWI

$ 500.IWWI.tWI
$ 17,854,024.95 

S 33,8.54,024.95
Notes of the Bank in circulation..................................................................
Deposits not bearing interest................................................
Deposits hearing Interest, including interest accrued to dale of statement 
Deposits made by and Balatves due toother Banks in Canada 
Balances due to Banks and Banking ( Correspondents elsewhere than in Canada 
Bills payable.............................................................................

Acceptances under Letters of Credit..................................................................................
Liabilities not included in the foregoing

$ 17,270.782.00 
75,745,729.78 

160.277.083.72 
0,474.094.61 

482,031.89 
1,283,830.56

$204,540,758.56 
3,075,559.00 

910,212.47

$302,980,554.9$
ASSETS

(lold and Silver coin current
Government demand notes..........................................................
Deposit in the Central <lold Reserves
I)e|>osit with the Minister for the purposes of the Circulation Fund 
Deposits made with and Balances due by other Banks in Canada 
Balances due by Banks and Banking Corres|Mindents elsewhere than in

Canai la...................................................................... .................................
Call and Short (not exceeding thirty days) loans in Great Britain anil 

United States .......................................................... ....................

$15,808,701.40 
24,401,103.IWI 

1.5(Wt,(WWt 1 Wt 
7tMi.IWWt.IWi

266.42

$26,793,149.87

70,957,527.82
$97,750,077.09

403,281.08
13,332.074.07

4,475,487.35 
1,532,471.00 
9,893,.506.02

Dominion and Provincial Government Securities not .......... ding market value
Railway and other Bonds, Delientures and Stocks not exceeding market value.
Canadian Municipal Securities, and British Foreign and Colonial Public Securities

other than Canadian ...........................................................................................
Notes of other Banks........................
( 'licqucs on other Banks...........................................................

Current Loans anil Discounts in Canada (less rebate of interest).. .
!»ans to the Government of Canada.................................................................
loans to Cities, Towns, Municipalities and School Districts.
Current loans and Discounts elsewhere t hau in < ’anada i less rebate of interest )
Gverdue debts, estimatisl loss provided for............................................................

Bank Premises at not more than cost (less amounts written off 
Real Kstate other than Bank Premise*
Liabilities of Customers under loiters of Credit (as per Contra)
Other Assets not included in the foregoing

$170,007,568.09
99.078,.5<Hi 38 

5.IWWI.IWWMWI 
11.203.472.08 
5.893,675.38 

594,080.93
$ 121.770,040.77 

4.IWWMWWMWI
175,959.67 

3,075..559.00 
3,3.50.827.45

$302,980,554.98

H. V. MEREDITH, FREDERICK WILLIAMS-TAYLOR,
GENERAL MANAGER.PRESIDENT.
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*®îlKeeps the blend coni, seiwi^ in# 

busy man to the office with an 
active brain and the mental ana 
physical power to grasp every 

problem
25c. end 60c.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Heed Office i 46 Kio| Street W„
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE BLASS AND AUTOMOBILE INSURANCE 

FRANK W. COX, 
Semferg.

S. WILLANHf
Centre/ Maneftr.

The London Mutual Fire
INSURANCE COMPANY

Eetehllehed 1861

- TORONTOHeed Office ’ -

Awt«
Surplu» to Policyholder» 
Lew, P.id

$863,554.52 
433,061.40 

. over $8,000,000.00

PROVINCE or QUEBEC BRANCH

*. 4t MANDPRE,W. J. CHARY,
ProvincUl Menace» Inepectot

IT St. Jehn Street. MONTNEAL

Ae

Iff"
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THE PRUDENTIAL
40th ANNIVERSARY, OCTOBER IS, 1*15

Mutualized 
Benefits Increased
A Policyholders' 

Company.f.

THE PRUDENTIAL INSURANCE CO. OP AMERICA
FORREST F DRYDEN President Hem# Off lie. NEWARK, N J 

Incorporated under the laws of the Sieie of New Jersey

. . THE . .

London Assurance
CORPORATION

OF ENOLANO.

INCOeroXATEI) BY ROYAL CHARTER A D. 17»

S2.24l.375 
22,487,418

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Otttcc lor Canada, • M0NTBEAL
W. IKVRKIY, W. a 00IIIT, lew Managtra.

THE ASCENDENCY
OF THE MUTUAL SYSTEM

Mutual Lite Ineuranee Companlee leeue eeventy-Uve 
per eent ef all the pelleles written on this continent.

The meet presresslve eompenles In the whele world 
either mutual from the beginning or hove otter- 

ward been mutualised.
Therefore The Mutuel Life et Canada telle the meet 

modern end the meet papular ty#e ef life Ineuranee

You have net eeeured THE BEST In life Ineuranee 
unleee your policy le a MUTUAL pelley.

Mutual Companlee are demeeretle. The entire aoeete 
are the property ef the pelleyheldere and the «entrai ef 
the Company belenpe to them.

The Mutual Life Assurance Co.
Of CARAdA,

- ONTARIOWATERLOO
CANADAS ONLY MUTUAL.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

MIITRERl-CAIABR
FIRE naUM.CC COMPANY

C.l.bll.h.d IRRR
A. B. DUFRESNE,i. W RUTHERFORD,

Grftefe/ Mmnmgn.
BOOM 21. DULUTH BUILDING.

H..d omc c«r. Metre Dame and St. Svlpicc St.
Preef field/ A goat.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled ee Dales Premised

JOHN LOVELL fir SON, LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street ■ MONTREAL

t 
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PARAGRAPHS. n*I PREVENTION SUGGESTIONS.

(Alfred li. Meek. President X. /■'. /*. .1.)
Use your influence with the officials of your city 

toward securing the enforcement of the existing laws.
Help to secure the enactment of additional legisla­

tion and local ordinances when their absolute necessity 
is proved.

If you are contemplating the erection of.a business 
building or a residence, secure the services of an 
architect who understands lire prevention or submit 
your plans to a tire prevention engineer.

Advocate the use of firemen for inspection service. 
Firemen might better be employed in this way than 
at playing checkers. The men of each company 
should rotate at doing inspection work tor a designat­
ed period. By taking turns, every man in the com­
pany will become familiar with the physical character 
of his district and can re|x>rt violations and if he is 
ol the right temperament, suggestions by him will he 
welcomed by the business man and the householder.

Inspect your premises at regular intervals, on what 
is called the "self.-inspection system."

Keep your cellars, attics and 'Insets free from 
rubbish. A majority of all tires originate in the rub­
bish heap.

Beware of the defective flue or chimney, the over­
heated stove or furnace, and of oily waste and rags 
which may take lire by spontaneous combustion.

Don't lie careless in the use of matches ; keep them 
in a metal receptacle and teach your children and 
employes how to use them.

Remember that bonfires have been the cause of 
much projierty damage. If you must start one, have 
it far removed front any buildings and don't leave 
it without first making sure that it is entirely out.

Don't monkey with highly inflammable oils, like 
gasoline and other products and compounds used for 
cleaning.

Forbid .moking on your business premises. A 
machine without proper safeguards might cause the 
injury or death of the person operating it ; a lire might 
cause the injury or death of scores, or even hundreds. 
Cigarette and cigar butts, and pipe ashes, are respon­
sible for many fires.

Keep a fire extinguisher handy in the home as well 
as at your place of business.

Will somelkidy kindly put a large extinguisher on 
Mr. Henry Ford ? lie's getting tedious.

We are still waiting for the announcement of the 
1. O. F.'s subscription to the war loan.

* * * »
There must be mighty few pro-German fire insur­

ance companies in the United States these days.—Tor­
onto Globe.

*

Drastic and far-reaching measures for enforcing 
thrift and economy in England, in line with plans for 
higher taxation, are foreshadowed.

* » * *
Inadequate lire protection has been discovered in 

35 public schools in New York. Old-fashioned 
wooden stairways are still in use in these buildings.

* * * *
Several prominent British insurance companies, it 

is stated, have received applications for policies of 
indemnification against the risk of loss of income by 
conscription.

* * * *
An accident company received notice that one of its 

policyholders had fallen out of an old apple tree and 
broken a limb. The notice was promptly endorsed, 
“Accident to trees not covered."—“Glens Falls."

“It is of course self-evident," says an American 
Insurance Commissioner, "that the insurance company 
must collect enough from it- policyholders to pay ex­
penses and losses." Well, it doesn't seem to be self- 
evident to some politicians we know.

The total numlier of fires and explosions in Am­
erican munition plants, charged to pro-German activ­
ities is now 30 with a property loss estimated at $10 
millions. Nevertheless, .ays the Insurance Press, 
there is scarcely an insurance company that has put 
war supplies or supply houses on the prohibited list. 
It is felt that to draw a sharp line would exclude a 
vast amount of desirable business on which the war 
hazard is inconsiderable in comparison with the 
amounts involved.

WANTEDIt is conservatively estimated that at least 100.000 
applicants for life insurance were rejected by the 
old-line companies during a single twelve-month 
period. In all probability, the greater proportion of 
those whose applications were declined la-t year could 
have secured the protection sought if they had applied 
for it earlier in life. In this statement of facts, the 
life agent has an unanswerable argument why his 
"prospect" should not defer making application for 
a |x)licy while he is yet acceptable.—Insurance Post. 

* • * *
The companies are suffering at present not merely 

from war claims arising directly from casualties in 
the field, but also. I am convinced, from the indirect 
effects of the war on the general body of assured 
lives. Grief, anxiety, and the general uneasiness and 
discomfort of mind arising from such a calamity, to 
say nothing of business and financial worries, all 
tend to re-act on the bodily health and to render 
people more accessible to attack, of illness and more 
ready to succumb to them.—Mr. G. M. Low, presi­
dent Scottish Faculty of Actuaries.

ACCOUNTANT, with experience in Fire Insurance 
and Estate management, desires engagement. 

Address A.B.C.,
clo The Chronicle,

Montreal.

■THE OIDEST SCOTTISH FIBE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBUPCB.

Fouwiled ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BOKTMWICIt
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Traffic Returns. Hatana Electric Railway Coupant.

Canadian Pacific Railway.
Wetk ending
Oct. 3....

10....

Inertaie 
11.471 

Dec. 3,508

1914 1915
Year to date
Oct. 31.1113,193,000 $92,113.000 $80,428,000 $11,685,000 
Week ending 1913 
Nov. 7.. 3,204,000 

14 3,124.000
21.. .3,110,000

1913 1914 1915 I IcnrcHAe $50,281
50,336

$48,810
53,934lucres».

1,908,000 3,016,000 1,107,000
1,878,000 3,035,000 1,157,000
1.729,(KM) 2,960,000 1,231,(KM)

1914 1915

Doloih Svperior Traction Co.

Deoreaae19151913 1914
Grand Thu nr Railway. Nov. 7 $25,184 $24,191

14 24,666 23,741
$23,435

24,105
$754

Ino. 364Year to date 1913
Oct. 31. . $47,252,791 $43,017,818 $41,530,305 $2,087,513
Week ending
Nov.

1914 1915 Decrease

1913 1914 1915 I ncrease
79,824

111,039
04,277

7..
14

1,118,707 906,941 986,705
1,022,375 800,07(1 971.715

21 1,080,010 841,007 935,884

MONET RATES.

To-day Leal Week 
6-61% 6 -61% 
6-61% 6 -61%

Call money In Montreal..
Toronto .. 
New York, 
London ,

Bank of England rate....

Canadian Northern Railway.

Year to date 1913 191 t Decrease
Oct 31 $19.175,500 $10.985.900 $15,351.200 $1.634,700

Increase 
280.700 
287,100 
257.400

1915 H%%
4-41* 41XWeek ending 1913 

Nov. 7 020.4IMI
14 043,5(M)
21 608.IKK)

1914 1915
525,800 
533.700 
511,5(K>

6%806,500
820,800
768.IMK)

6 %

CANADIAN BANK CLEARINGS.
Twin City Rapid Transit Coupant.

Week ending
Not. 27,1213

Week enclins Week enclins
Nov. 25.1213 Nov. IS. 121$Year to date 1913

Oct. 31 $7,205.080 $7,661,1.54 $7.731,059
Week ending 1913 1914
Nov. 7 $173.311 174.617 180,384

14 173,063 173,2(M! 183,538

1914 1915 Increase 
$09,905 
Incrcase

5,767
10,332

1915 « W:i!S
Winnipeg. A4.N4N.ttH4 64.7A4.N47
Ottawa 4.IA0.7HA

AM.NI6.6I1
40,807.709

' 4.OOP.9364,634,900

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Uchinc i
From Port office—

1° min.service B.Wa.in. to*.00 am lOraln.service4p.tn.to7.ilpm 
W “ ** 8.00 " « p.m. to “ * 7.10 pm.tolt.00 mid

Front lAchl 
Ice 6.»20 itjln scrylceVH0a.nl. to R R0 am. 110 roln. service 4^p.ro.SoS.00g.m. 

to M " w.oo “ 4 p.m. Kitra last car at lt.B0 am.
Sault aux Recollet and St. Vincent de Pauli

From St. I>cnls to St. Vincent—
16 min. sonrtev 6 15 a m toN 00 a m 30min service 8 00p m. to ll.;
20 •' 8 no 4 no p in t'ar to Ilcmlcreou only 13.00
15 *• " 4.00 " 7 IK) p m ('ar to 8t. Vincent 12.40 a m.

7.00 •• 8.00 p.m
From St. Vincent to St. Itenls-

16 min. sarvlce 5 46 a m to 8 30 a m 30 min. scnrlcc 8.30 p.m.
20 •• •* 3 30 •• 4 30 p.m Car from Henderson to 8t. Deni $

p m. 7.30 p.m 12.20 a m.
8.30 pm Car from 8t.

1.10 a m.

3Xm
20 “

16 “ 4 30
20 •* 7 30 Vincent to 8t. Denis

Cartiervillei
From Snowdon’s Junction 20 min. service 6 20 a.m. to 8.40 p m 

40 •• •• 8.40 p.m. to 12.00 mid
From CartlcrvlUo 20 •• •• 6 40 a.m. to 9 00 p.m

9.00 p.m. to 12 80 a.m.40 “
Mountain i

From Park A vécus and Mount floral—
20 min. service 6.40 a iu to lt.00 mldnlfbt 

From X lotorla Avenus—
Mala, service AM a.a. te 12.88 a.m.

From X’letorla A venue to Snowdon.—
10 minutes service 6.10 a m. to 8.88 p ns

Bout de Vile i
60 min service 6.00 a m to 13.00 midnight.

Tctraultvillci
I6mln service5 00a m to9 00a m 16min serviceS S0p m to7 00p m 
30mln. servliv8 00a m to3 30p m 30min. service7.00p.m.toS.SOp.m
Pointe aux Tremble» i

a^"^"istts5sts8ï""ï"ïaiis«,.ats16 •• 3 301) m to 7 p.m.
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J EâVâWâee. K C 
üssih Lsjoia. E C. 
ot Lâcosre. E C.

levas kiavaiae 
Albiamobs Lacostb. |a. 
T. 1. Shallow 
|. H. Oaaiw-Lâieia

••r Alssangre Lacoste K O

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOUCITOIS, Etc.

Prevleelel Bank Building, 7 Place d'Ârmee
Meatreel. Can s Ce

Week ending 
Nov.26. 1914

A46.446.681
33.48V.416

4.126.936

McCarthy, Osler, Hoskln & Harcourt
•ABtlSTCeS, SOLICITORS, Etc.

T080NT0VKTOeiA S Tiff T.

loan Moeai». E C. F W. Nabcoubt, E C. H. I. oai as, K.C 
Laieavow McCaavav. EC 

Ibittow Oataa.
U. L McCaavav. K.C. 

|. F. H. McCasrev.
Ces SM 1 : WâLLâCB NaaaiT, K.C

AT1ATEI, INCLIS A RIID
ADVOCATES

•■srdlse Selldleg, 186 St. Ja«ts Street, Meetreil.
A. W. ATWATK*. K.C. C. A UÜCLOS, K.O.

w L lolto, K.C

McGIBBON, CASGRAIN, MITCHELL A CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAM A STAIRS
Ta. Caaee-Caeoaaiw, K.C. 
CaâBLee II. Hour. K.C. 
laaot II. IIcDooosll. 
OïLaasr S. Staibs.

Vicvoa B- IIitcbbll. K.C. 
A. C a Asa - C ABOS AIN. K.C. 
loan J. ( BIBLMAB.
Pisses F. Casobaim

ADVOCATE!, BARRISTERS, ITC.
107 IT. J AMIS STRUT, MONTIIAL

Dell Telephene Main A0AA.
SOT Al TISST SSIIIIHS,

EDWIN P. PEARSON AOBNT

NORTHERN 
ASSURANCE C0.

Offteee,

Adslilde St. Eâst$Toroats
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