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TO-DAY the Italian Govern-
ANNEXATION OF ment is proclaiming the
TRIPOLI. annexation of Tripoli and Cyre-
naiea. The proclamation may be
gratifying to Italian patriotism, but it will not great-
ly affect the military situation, and the war i3 by
no means over. A proclamation from the Sublime
Porte accepting the Italiam occupation would be
much more effective.

o &

THB Hon, George E. Foster,
CANADA'S TRADE Minister of Trade and
COMMISSIONERS. Commerce, is going to radieally
reorganize the whole system of
Canadian trade commissionerships. The number will
be greatly increased and the functions of the com-
issl s will be anal to those of vice-consuls.
There is room for useful work in this conmection by
competent men. The foreign trade of Germany has
been largely built up by its consular service and its
~ommercial travellers.

o Lo

HE most significant and regrettable
feature of the great coal strike in
England threatesed for March 1st Is
the disposition ¥own by the miners to
make war not only against the colliery owners, but
against the people of the United Kingdom generally.
This is indicated by the proposition to prevent the
landing of coal from abroad. The men assume not
only the right to coerce their employers by refusing
to work and preventing others from working, but to
infifet suffering and loss on all classes of soclety, rich
and poor. Already ceal is costing about $8.00 a tom,
a very high price in England and prohibitory to the
poor. nl-'a-uu _ahout as near to running amok as
some Englishiel kave ever come. It is the splrit
Wlﬁoi animated the Reign of Terror and with infi-
“Sitely less of justification, or rather extemuation.

THE COAL
STRIKE.

o £

Y o vote of 285,037

SWISS QOVERNMENT to 238,694 in a re-

INSURANCE. férendum, the Swiss elec-
tirate has adopted a
Government Sick and Apcident Insurance Bill

Employers of labeur th any of the provisions

ve! They not only o pay their own share
of fie accident imsurdnoe miums for their work-
men, but also are held respomsible for the payment

kmen themselves, More-

over, a form of insurance is provided for by the bill
which exists in mo other land—that is, insurance of
workmen against accidents occurring to them while
not actually at work. Another cause of trouble is
the large number of foreign workmen, in all about
200,000, insured by the bill

The Bill creates a Govern=-- . monopoly in this
class of insurance, and the bum ess #11) be run by a
board of forty directors in Lueen"

2 &

THE Winnipeg Electric Com-
WINNIPEG pany has obtained an im-
ELECTRIC APPEAL, portant judgment in its favour

from the Judicial Committee
of the Privy Council, in the suit originally taken
against it by the city of Winnipeg. Tho city ques-
tioned the walldity of the amalgamations, which
formed the combination known as the Winnipeg
Electric Company and denied the right of the Com-
pany to do certain things. For instance, it was con-
tended that the right to lay main pipes and
wires did not involve the right to erect poles on
which to hang the wires. The judgment which is in
favour of the Company on all the points raised
says: “Nome of the consolidations of companies took
place without knowledge of Winnipeg City. Om the
contrary, the city continued its co-operation, parti-
cipating in the use of the plant and recelving the
supplies just as before. The validity of any of the
amalgamations has ia no particular been questioned.
Their Lordships are unable to find anything forbid-
ding or restricting the importation into the City of
Winnipeg of power from outside its bounds. In argu-
ments the city was confined to the point of restric-
tion. Concerning the ercction of power houses with-
in the city the argument was, that although the re-
striction occurs in the case of the Street Rallway
Company alone, it must be read into the restriction
of all the other companies, of which the amalgama-
tion was composed. This contention was somewhat
singular and does mot appear to their Lordships to
be justified by langunage of the statutes and other
documents.”

The litigation has been going on since 1906, but
in view of the sweeping judgment just rendered, no
further attempt will be made by the city to restrain
the Company. Mayor Waugh regards the judgment
as a hard blow against public ownership of public
utilities, in that it denies the municipalities the com-
plete control of thelr own streets. In this respect
the judgment may be regarded as a blessing in dise
guise; for the public ownership of public utilities
is not a principle to be encouraged.
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Prominent Topics.

The governing committee of the
Puts and Calls in  New York Stock Exchange has
New York. recognised trading in “puts and
calls” by requiring the payment
of commissions on these deals with E:
kerso Two years ago the committee ejected the put
and call dealers from the Stock Exchange annex,
since when they have been doing business on the
street. The Evening Post says:

change bro-

“In its last avalysis, put and call trading is only make
belleve trading. In the majority of instances no actual
shares are exchanged, and no <eliveries of stock made, so
that the Stock Exchange rule, after all, applies only to
those transactions which are carried te fulilment and to
deals that are fully made. A “put” is a contract which
givis the holder the right to gell the maker of it a certain
amount of stock at a definite price, within a specified time,
For instance, If you bought a “put” on Steel common at
60, good for thirty days, paying $£500 for it, and a decline
to 47 followed, you would be the gainer to the extent of
thirteen points—$1.200 on 100 shares. Deducting the $0
which was the cost of the “put,” thers would remain a pro
fit of $8200  Had the stock advanced instead of declining
vou would have been out the cost of the put., A call is the
reverse of a put. It is a contiaet which gives the holder
the right to buy a stock from the maker at a cortain price
If you bought a call on Steel at 40, and the stock soared to
70, you would make the difference of 10 points, whereas if
the stock slumped yvou would lose”

The vear 1912 marks the

North British &  (ifticth anniversary of the
Mercantile Insurance ¢stablishment of the North

Company. British & Mercantile Insurance
Company in Canada, and as a
souvenir of this occasion, a pamphlet has been pre
pared and is being sent to each of the company’s re-
presentatives throughout the Dominion recording a
number of interesting facts regarding the company,
and embracing also a number of suggestions of gen-
eral interest to fire insurance men, particularly in re-
gard to the allied questions of fire prevention and the
reduction of the fire waste. It is pointed out as show-
ing the considerable part that the North British and
Mercantile has played in Canadian insurance during
the last fifty years that in that period an amount of
over $12,000,000 has been paid out in losses in Can-
ada. At the present time the company has upwards
of $9,000,000 invested in the Dominion,

Alluding to facts regarding the financial results
achieved by fire underwriters in Canada, which have
been discussed previously in Tue CuroNicLe, it is
pointed out that the companies have only obtained
in the 42 years since Confederation, an average
underwriting profit of 6.37 p.c. even excluding the
liabilities for unearned premiums. The North British
itself has been more fortunate than the average, but
the company’s profit for the period is only 7.02 p.c.

“The outstanding feature in the fire insurance
situation during the past year,” it is remarked, “has
been the very serious inroads made in the business
of the regular licensed companies by Lloyds (both
English and American) and by unlicensed American
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companies. This has become a vital question with
the companies licensed to do business in the Dom
inion, and with their agents, a< it is reasonably con
tended that companies  which  maintain very large
deposits at Ottawa are under strict regulation, and
pay large municipal, provincial and: Dominion taxes,
should be protected.” It is suggested that among
the matters requiring attention by the legislature are
the question of the licensing of Lloyds and others,
the rights of provincially incorporated companies to
do business outside their respective provinces with
out license, the matter of Dominion and provincial
jurisdiction in - insurance matters and the appoint
wents of fire marshals for the provinces similar to
those holding office in many states of the Union.

Premier McBride has brought
British Columbia  (own British Columbia's railway
Railway Extension. [judget, which shows that the

I'rovince is going in for a rather
ambitious programme of railway development.  The
Kettle Valley line will get a cash grant of $10,000 per
mile, approximately half a million dollars in all. The
provinee is also to give $200,000 for the construction
of a bridge across the Fraser River to Hope.  This
will afford connection between the Kettle Valley line
and C.P.R. and will provide a short line between
Vancouver and  the Kootenays.  The Canadian
Northern Pacific will receive a guarantee to the ex
tent of §35000 per mile for the construction of its
line on Vancouver Island. The Canadian Pacific on
Vancouver Island will build from Parksville to Como
The lease of the E. and N. to the Canadian Pacific i
authorized so that the road may be used as the \an
couver Island division of the Canadian Pacific. “I'he
Canadian Pacific will take over the Kaslo and Slocan
Railway and for this will receive $100,000 from the
province. The line fron Fort George to North
Vancouver will be built by Foley, Weleh & Stewart,
who will be given the same guarantee of bonds and
assistance as were the Canadian  Northern in the
construction of their main hae in British Columbia

S S

A cable states that it is announced by the London
Times, that the Midland and Textile Insurance Com
pany has acquired the entire capital stock of the fon-
don Mutual Insurance Company of Canada, and will
incorporate the business and assets of that company
with its own.  The London Mutual, the Times adds,
will in future operate in Canada as a tariff company

* . * +

The following appointments  have been made by
the directorate of the huperial Life Assurance Com
pany :—Mr. Donald Matheson, A.A.S., assistant sec
retary; Mr. John G. Parker, B.A., ALA, AAR,
assistant actuary, and Mr. Clifford Elvins, advertis
ing and building manager.
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THE GENERAL FINANCIAL SITUATION,

The Transvaal gold offered in London at the be
ginning of the week was divided between the Bank
of England and India.
ed at 3'2 pe. In the London market rates are
approximately the same as a week ago.  Call money,
3 to 3'4; short bills, 35%; three months’ bills, 37-16
to 3'5. The Bank of France still quotes 314 pec.
and the Imperial Bank of Germany quotes § p.c.  In
the Paris market discounts are 2 15-16 and in Berlin
they are 4 p.c.

Bank rate has been maintain-

In England the threatened coal strike has engaged
the market’s attention to some extent; probably it
has had some effect in delaying the return of con-
fidence.  Legislators with socialistic tendencies have
had several striking illustrations lately of the fact
that the putting into effect of laws shortening the
hours of labor does not in all cases result in benefiting
workingmen.  The great strikes among the woollen
mill employees at Lawrence, Massachusetts, occurred
largely as a result of the action of the state legisla-
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ture in shorteming the hom f labor. When the
millowners reduced the weeklv wage of the wmidivi
dua! ("npln\('( tor mal 1 cor 11 cased
output attributable to his work hecan f o'
iterference, the strike was decided u
same  way the legalizing of the eight hour day \
been in large part 1 i |
I OF L ¥ 1

wages bas « I
paving amoowage oxd
vmount ; but th Nave ' |
miners and <o the amount e i
divided among a great 1 h on \
average individual miner with o

In New York call money i 11
loans are 235 to 3 p.c.; ninety day
nonths, 33 to 3'5 These quotation not diiffer
materially from those in evidence  lact weel I'he
Saturday statement  diselosed v o 1 CReTVe
trength on the part of the banks and 1 n
panies.  Their Joans  increased  $073.000, and cash
decreased £2.000,000 So o th ¢\ Vi
fell to $30,202,050 - a reduction of | 1
the week. The banks, taken by th
ible to show a small imerease I'heir loans decreased
$320,000, and the « 1 1o wis 83300 e n
crease of surph : 1R.000

|‘I;\' l l'l | { 1‘ l |
trike of th uthr coal «

(S| PPrese 1 1 1
hrnary demand- caed . ‘ \
reare saud to he determined to resist these demand

At any rate the consuming classes devoutly hope they

will resist to the Tast as it is now well understood that
these wage inereases when forced by the unions from
the coal owners mean increased prices charged to the
consumers,  With the  recent indictiments of  the
dynamiting union ofticials, it would seem a~ if the
prospects for a suceessful strike were not particularly
good. It s difhicult to see how recort could he had
to the usual violence and terrorism.  The general
public in the United States appears to be determined
to stop those outrages.

Following Canada’s latest bank merger, New York
has this week been informed of a big combination of
trust companies. The Bankers Trust Company, a
powerful Morgan concern, is to merge with the
Manhattan Trust Co. The combination will rank
next to the National City Bank. It is said that prob
ably the Guaranty Trust Company will later be ab
sorbed by this combination. If that deal also 1
completed there will result a company  possessing
$350,000,000 of deposits and  ranking  ahead of all
other financial mstitutions in the States,  Comment-
ing on this movement, leading New York papers say
that the “Money Trust” evidently entertains a con-
temptuous disregard of the pending investigation by
a congressional committee,
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THE BANK OF TORONTO

Incorporated 1855

Head Office : TORONTO, Canada

Capital - . %4,600,000
Reost £,600,000
Directors :

DUNCAN COULSON President
W. 6. GOODERHAM Vice-President
JOSEPH HENDERSON . 2nd Vice President
. M. Beatly, John Macdonald, Robert Reford
L Cob A E Goodecham,. Hom € 8. tmen,  Nicholes Bawif,

jon. (.
Willlam Stone, LL. Col. Frank 8. Melghen
THOMAS F. HOW ' General Menager

T. A.BIRD, « ., Inspector
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BANKERS :
Lonpos Exa - The London Clty and Midland Baok, Limited,
NEWw Yok - Natlowal Hank of Commerce

Fiost Natioonl Bauk

oA

The Dominion Bank

HEAD OFFICE: TORONYO.

Sk EDMUND B OSLERR K I, M, P., PRESIDRNT

W. ) MATTHRWS ViCR-PRESIDENT
Capital - - - - - = $4,700,000
Reserve - - - - - = $3,700,000
Total Assets - - - - - $70,000,000

A Branch of this Bank has been established in London, Englend, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafte on all important
points in Canada, negotiates Bills sent for collecti makes tel hi
translers, and transacts every description ol Baoking business.

Information furnished on all Canadian matters.

A special department has been provided for the use of visitors and
bearers of our Letters of Credit

C. A BOGERT. General Manager,

Capltal Pald-up $6,230,000 Reserves $7,130,000
Assets $110,000,000

‘l@\‘& Bank of ea”ddd
Y ormes® woneeat

175 BRANCHES THROUGHOUT CANADA
19 BRANCHES IN CUBA and PORTO RICO

Kludston, Jomaica we, Rarbados.

NEW YORK,
Princes 81, £ C. (Cor. William & Codar 813,
Inemnection with all "'lnﬂhl". Accounts

SAVINGS o o openad with deposite of ONE' DOLLAR
DEPARTMENT Lot e rent vame Pald, or eredited

INCORPORATED

Port of Spain
LONDON, Eng.,

Sherbrooke, 20th Feb. 1912,

The Metropolitan Bank

Capital Paid Up $1,000,000.00

Reserve Fund - -

- 1,250,000.00
Undivided Profits - - - 138,046.68
HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

A GENERAL BANKING
EASTERN TOwNsHIPS BANK

Dividend No. 117.

NOTICE {s hereby given that a Dividend at the rate
of nine per cent. (% per cent.) per annum upon the
Pald-up Capital Stock of this Bank has been de-
clared for the two months ending 29th February
1912, and that the same will be payable at the
Head Office and Branches of The Canadian Bank of
Commerce with which is united the Eastern Town-
ships bank, on and after Monday, 25th day of March
next, to Shareholders of record of 29th February
1912, the date upon which the Agreement of Sale
between the Eastern Townships Bank and The Can-
adian Bank of Commerce becomes effective,

By order of the Board,
J. MACKINNON,
General Manager.

W. D." ROSS,
General Manager

BUSINESS TRANSACTED.

INCORPORATRD
1832,

The BankofNovaScotia

CAPITAL, .
RESERVE FUND

HEAD OFFICE . HALIFAX, N.8.
DIKRCTORS

1. W, Allison Hector Melnnes

Jo WL Plummer R K Harris

Office TOPONTO, ONT.

H A ‘l!-hn.hnn, Manager D Waters Asst, (Gen, Mauager,
Geo, Sanderson, C D Schurman ¥ Cro Lett, Inspectors,

102 — BRRANCARS 102
Branchesin every Provinee of Canada, New foun Tand amaica & Cuba
UNITED STATES | Boston, ('hi ago. New ark
Corrsepondents in avery part of the World Drafis bought and sold,
Foreign and Domestic lotters of credit twue! (o lections on all poiuts.

CHamims Ancminarn Vice President.

THE HOME BANK

Of Canada
Quarterly Dividend Notice.

Notice is hereby given that a dividend
at the rate of SIX PER CENT. per annum
upon the paid-up Capital Stock of this
Bank has been declared for the three
months ending the 29th February, 1913,
and the same will be payable at its Head
Office and Branches on and after Friday,
the 1st of March, 1912. The Transfer
Books will be closed from the 16th to the
29th February, prox., both days inclusive.

By order of the Board,

JAMES MASON, General Manager

Toreate, 17th Janusry. 1912,
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In Canada money rates are unchanged. Call loans BANKING PROFITS IN CANADA (IID).

in Montreal and Toronto are quoted 5 to 5'2 pc.

The bank statement for January 3i1st shows that In the table presented n to-day’s Crkoxicre the

the banks have taken energetic measures to bring  results shown in the two preceding articles are sum
their note issues within the legal limits prescribed for  marized and compared with results shown in the past
the end of January, at which date the right of extra  seven years. It is necessary to explain again, that
jssue expires. It is said that in some cases banks the reason the profits appearing in the first table
were obliged to take special measures in order to get  do not correspond exactly with the profits shown in
their circulation in by the end of the month. Quite the second table is that in the first table the profits
probably they will be obliged to have recourse again  do not include sundry items recovered, and special
to Dominion “fours,” United States bills and odds items. Thus, taking the 1911 results for example,
and ends of currency in order to avoid stepping over  the item of $3,400,000 realized by the Bank of Mont-
the mark and becoming liable to fines. real through writing up the premises account is not
Talk of further' mergers among the banks is still included in the first table and it has been necessary
in evidence. The street is strongly inclined to the to take it into the second table.  The item of $500,-
opinion that the large rise in price of Union and 000 of “recoveries™ shown by the Bank of Commerce
Quebec Bank stock  means further combination. in 1911 1s also excluded from the first table and in-
But the experts are puzzled as to whether the Bank  cluded in the second. The first table aims to show
of Montreal is connected with the move. As 1en-  the carning power of the banks; and extra or special
tioned on previous occasions Tue CuroNicre believes  items of income are therefore excluded
the bankers will be acting wisely if they move slowly
in the matter of combination.

Then we may also repeat our explanation of the ;
differences appearing between the balances carried i
{

i3
Banking Profits in Canada: Table I'l i ]

SUMMARY OF THE BANKS OPERATIONS DU RING SEVEN YEARS. {111 1

1 (Compiled Exclusively for The Chrontcle) i

}

PARNING PPOWER

1911 1910 1909, 1908, | 1907 1906 1905 §
} | i
Average Capital paid . . . UASG0 00T § 13,437,945 $ 02,5 iw-|$ 94,040,100 | § 87 820 "l- $ 80.410,569 | '
Average Capital and Rest . £ 30 168 349840 h 249 | 164 424082 | 149 i 819 } | !
Average Total Resources . |12 lun 501 | 1,187,543 |m- 1.025,520,764 | 916245586 | W :<'| 81 AN 4582747 '_' 1 3
Profits . . 16,407,021 14,163,430 12,626,690 | 12,910,823 | 4 u... 12 200 |m.| 1046416 !
Per cent. I'Arnlngs lo awr ‘ |
age capital . . . 16.62 14.93 12.51 13.95 , | 1449 13.08 13,01
Per cent. Earnings to aver- {
age capital and rest . . S84 816 .50 T8 | 837 | 8.23 : |
Per cent. Earnings to aver- | | [ | {
age Total Resources . . 1.2 11y | 1.23 141 147 1.45 110 Sl
i .
DISPOSITION OF PROFITS. L 11 41
1 1 l‘ 1
— — —— ——_—__* ___—__ e = {3 { 4
1911, 1910. 1909, 1908. 1907. 1906 1901 ! 1 }
| !
Balance brought in . . . .| $ 4326930 $ 4935003| $ 4,260767| § 4.;’:22,929 $2 Ixn ln. $ 2756039 § 2270500 9
Profits . . . . ... . ... 20,442,506 14 260,765 12,951,690 12,817,774 13 12,104,703 ¥ 1
Premium New Stock . . . 6,563 821 3,049,274 1,708,918 169,075 2..8'.Hm 6371151 591,280 1
Total . . . ... ... $31,333,257( $22245132|8 18921375 sh,xoo,..s $18,726, 383 [ $21.211,802] $12.015 80 l
Dividends pald . . . . . . $ 9,698 995 $8,715,367 738,293.044 $ 8000616 $ 8,131.508] $ 7.208963] § 6,228 802 BB T
Added to Rest . . . . . . 13,172,564 7,185,774 3,595,653 3,494,694 4,176,966 9943,089 3.406,125 1141
Whritten off Promlm & e 2,177,944 1427701 1,456,469 1,355,718 1,758.300 991,082 897,707 11t
Written off for Deprecla- k! |
tion, ete. . . 225,000 233,909 285,000 :HG.M" 129,534 271 'M. . 1 1
Contributions, Pensions, etc. 393,871 341,574 296,776 231,166 220518 18 126 847 ]
Balance carrled out . . . . 5,664,883 4,240 807 4,994,433 4,261,584 4,309 467 "2!.64'Hn 2,263,321 |
Tol. ..., . .| 981,333,257 $22 3;5‘13—; ‘:8.921,375 $17,809,778 1 $18,726,383 | $21.211,892| $13,015803 :
. I: 1904 the amounts written ol lor Dopncluuon. ete., were Included with the amounts written off Premises




| The Sterling Bank| | “ Royal Trust Co.

, s CAPITAL FULLY PALD - 51,000,000
OF CANADA. RESERVE FUND = =« $1,000.500
AGENCIES THROUGHOUT CANADA. Right Hon. LORD \l?:;;;l..:;‘\'\m&“\'\‘;lrl‘\:l ROYAL, GCM.G.
PRESIDENT,
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LLOYDS BANK LIMITED.

Subscribed Capital, £26,072,500.

Paid up cupltu!. £4,192,120. Reserve Fund, £3,000,000.
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.
Deposit and Current Accounts (31st December, 1910) £78,116,468
Cash in hand, at call, and at short notice “ 19,603,260
Bills of Exchange - i 8,758,708
Investments » 11,709,417
Advances and other Sccurities - ., 43,741,880

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, LOMBARD STREET, E.C.

London Agency of the IMPER AL BANK OF CANADA.

out of one vear and into the next.  To illustrate, the  will be but temporary e general course of -
alance carried out in 1910 is given as S4,340.807 5 terest rates s downwards and when the extraordinary

while the balance brought into 1911 is $4.320,030. The | circumstances now aftecing money. irket con

difference, 13877, represents the balance carried ditions pass away probably the fall will be resumed.
out by the Union Bank of Halifax, which was ab An interesting feature of the table is the large n
orbed by the Roval Bank. This item is also affected | crease in 1911 in the earning power on proprietors’
when a bank changes its vear end and reports for a - funds The ratio of profits to average capital and
woken period of a year. rest shown in 1grr is the highest i scven years.
It was noted in last vear's review that the rato | This, of course, is partly the re ult of a higher aver
carnings to average total resources had been | age of discount and interest charges, but at as not
readily declining. The two vears 1906 and 1907 1 by any imeans olely influenced by the lendimg rates
W an inerease in this average return, such inerease It would be increased by a policy of drawing down
heing a natural result of the especially strong demand | the cash reserves to increase current loans and dis
for bank credits seen in those vears.  DBut decreases | counts; and it would be inereased by a large or dis
followed in tgoR, 1000 and 1910, in the course of | proportionate crease the current accounts or
vhich period the average fell from 147 pe. to 110 1 non-nterest bearing deposits held Dy the hanks
Pt A check was given to this tendency ino1or, m S,
which year the ratio rose to 120 pe. 1t quik The death is announced in Hartiord, Conn., of

nossible that in 1912 a further rise may be seen; but | Mr, George Laing, who was well known an Winnipeg
¢ may be expected that the interruption to the fallwhere he was formerly manager of the JYina Life.

COMPARATIVE STATEVENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Compiled by The Chronicle.)

| dunuary, 1912 December, 1911 January, 1911 | January, 1910
- i - | IS
Liantiaries, [ § * $ | $ |
Dominion Government deposita..oees covansveces | 5,459,326 8,081,605 3,645 876 \ 5,699 911 ] {
Provincisl Government deposits.. ... | 27,005,108 25,003,062 26,839,060 | 24,775,784 FELE
Deposita of the Public “‘demand” ...... wer | 316,946,962 335,020,693 276,175 4%0 [ 218,423,785 REILE
Deposits of the Public “notice” ... ... o 596,847,174 591,068,932 | 549,771,479 ‘ 504,207 804 14 {13
Deposits elsewhere than in Canada. ..... . 71,049,762 «0,¢ 06,935 66.102,224 [ ~3,36%,219 {1311 |
—_— e e | . — e | S— —_—— - — — e e ‘}
Total deposits.eeere ooe serans wonnns veessss|  1,023,308,327 1,039,781,227 916,530,119 | K64,475,603 Wik
Note Circulation ... vese ooses covnnnvisnsse rB,065,621 102,037.305 17,110,971 | 13,474,676 | 1
1,111,373,548 1,141,818,532 993,641,090 917,854,179 3
oLess notes and cheques other Canadian) | Y
banks held.....covveeriaeriosncocnvans 49,853,535 62,065,361 19,644,530 : 57,899,263 !
Net Liability..... veveneseses sesess sssens| 1,061,490,313 1,079,7153.171 953,996,260 i ¥Y99,954,916 ]
AvValLasLe AssErs. i
l:rci. and legals. .. tevvesveee s seeese| 134,181,975 135,121,714 109,532,093 101,068,742 EEEH
ot bank balances. e e 39,596,016 36,593,267 24,960 946 40,374,638 1]
Foreigo call loans . .. P 80,871 118 93,106,695 94,796,665 127,934,880 {11
S— e e o e i
254,649,109 263,621,676 227,295,744 264,178,300 1 ]
Percentage of Liability .............. R 2399 24.43 23.43 29.93 \
|
*1his item is deducted because it represents obligations of the banks held by theweelvea
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Bulilding, MONTREAL.

CANADIAN TRUSTEES) H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chalrman) Assistant Manager
Jo 0. Gravel, R. Wilson=Smith,

C(ANADA “.,,"' NEAD OPPNE, MONTREAL Head Office : 112 St. James Street, Montreal.
! DIRECTORS, ' DIRECTORS :
FB(I...B,Q Chairman Sir E. 8. Clouston, Bart., President.
Gee. B. D, .--.-d !! o, F. w‘ Thompoon, Eoq.. Sir Al....d re Lee J. Gerdaer Thompeon, H«P i and MM-U Director.
M. Chevalier Eoq William Mo I son Macphereon, Eeg Geo. B, Drummend, Eoq., F. W. Tho -.u- Esq., Sir Alex. Lacoste,
). Garduor Thompoon, Manager J. W. Biasie, ,).~~ Ml”ﬂ' M. Chevalier, Esq..Wm.Molston Macphereon, Eeq..J. W. Bianle, Sec'y

e\ TheNorthern Assurance Co. Limited

“Stron&as the Strongest"

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
/ 88 NOTRE DAME STREET WEST
Accumulated Funds, $37,835,660 sty
0. E. MOBERLY, Supt. of Ageneles. ROBERT W. TYRE, Manager.
FIRE MARINE ACCIDENT

! ,Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed : : : :  $14750,000
Life Fund and Speclal Trust Funds : ' : 630596000
| Total Annual Income exceeds ' 36,000 000
| Total Assets exceed : : ! : : 111,000,000
| Deposit with Dominion Gevernment : : 1,269 327
| Head Office Canadian Branch: Commercial Union Building, 5% % demes dtrest.
| Applications for Agencies solicited in uarepresented districta J. MCGREGOR, Aanager.

'ur 8. JOPLING Asistant Manager Canadlan 8ranch
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THE JANUARY BANK STATEMENT. | which recalls Mr. Alexander Laird’s suggestion at
the recent annual meeting of the Canadian Bank of
Commerce that a spring and summer stringency in
currency will soon have to be reckoned with as well
as that in the autumn. This year’s expansion in
cireulation will start from a level very considerably
higher than that of last year, and while the Timit will
from month to month be extended by the new capital
jssues, recent experience does not suggest that these
will keep pace with the expansion i the circulation,

With regard to deposits, while demand deposits

January is essentially a time of contraction in
Canadian banking, and the newly-published state-
ment for that month shows sweeping reductions
from the high totals reached in December. The
most notable are in circulation, in the demand de-
posits and in the call loans abroad. As to circulation,
it may be noted that while the excess circulation was
in the ordinary course withdrawn by the end of last
month, at that time several of the smaller banks were
quite close to the limit of their ordinary issue fact

Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Ending January 31,1912, giving Comparison of Principal ltems, with .
Increase or Decrease for the Month and for the Year.

(Compiled by THE CHRONICLE.)

" . " Inc. or Dec Increase or
" 3 e, Oy Jun, 31, > . «
Jni:ﬁf. L hl.,l l” ,i;l I'I fur month Decreas for l"{:‘.r '\'v:_‘::
- : ' 1912 month, 1911, s
Number of Banks Reporting ..o ..oou T : N (R pET——————— 1
Assets |
SPECIQ.. . assss consnssaesiansinne e $ 37.213,508/F 7 33,651,620 % 250,726] $ 239,677
Dominion NOtes. ... veee  eu ns 96,968,469 97 75,~86, .n; 659,019 126,552 4
Notes of and Cheques on other Banks .. 49,783,5 | 62,005,361 39,644,830 12,1x1,826 8,400,194 4 10,238,705
Deposit to Secure Note Issues ....oo00 .o 5,518,602 481,192 5,060,117 4 17,60 |4 20,001 ¢ 155,615
Loans to other Banks in Canada secured 550,319 O83,65K B BOINTY | — 33,380 4 3,314,655
Deposits with and due other Bks. in Can 8,242,795 8,403,767 7,260,757 — 670,972 — 972,038
Due from Banks, etc., in U. Kingden.. 24,875,010, 20,740,243 16,198,626} 4 4,134,1874 8,676,404
Due from Banks, etc., elsewhere., ... S4016.0220  25.667,294) 24,321,683 —  1.651.271|— 305,611
Dominion & Prov. Securities.. ..... U 1ib, 464 11,136,124) = 06| — 1,966,465 2,085,856
Csn, Municijnl, For. Pub. 8¢ curities. 20,580,987 24,246,038/ 4 336 529~ 134,139 3,028,722
Ruilway and other Bonds and Stocks| 65,217,161 GHES9452 lrr‘.l".ll,'i‘ljn+ 321,709 HUR,O%K | 6,225,831
Total Securities heldiioase coveninine 05,454,735 94,005,905) 94,37 AV2| 4 5T8,832|— 2,925,190 Ll zas
Call Loansin Canada..... .. « ..ot 7].2*:‘..1(;.. 72,640,526, 60,200,781 - 3,793,131
Call Loans outside Canada..........| HBOBTLIIK Y% 106.695 814,796.66 1= 6,913,772
Total Call and Short LOANS ... eeeees | 162,158,284| 164,747,221 1459t - 10,696,905 |
Current Loans and Disc’ts in Canad. ,‘(n-“,\ TT4,900,172) 682,606,695 4 |,m',:;7_u71 { 5,441,866 + i
Current Loans and Disc’ts outside.. ATIR081  A7,970,839)  3B362.640|— 852,758 — 2,048,290 1
Total Current Loans aud Discounts. .., m;c,u-.m,;ffq! R12,550,011] 720,869,244 00,313+ 3,403,676+ 92,221,080 '}
Aggregate of Loans to PUbliC.eees cous | 965,244 m(;- 977,627,232 B!N.’-’ﬁﬁ,ﬁ‘.’o‘— 12,382,624|— 7,392,327 4 100,377,918
Loans to Provincial Governments.......|  1,799.730) 2,475,715/ 1,606,761/ 675,04 537,267+ !
Overdue Debts sse sossssnssvassonns| O3 18,408 3,341,201/ 7,146,350) 4 431,145 4 592,875
Hank Premines. . e eees 32959314 357,940) 20,850,161 4 431,374]+ GHX,642 +
Other Real Estate and Mortgages . 2,650,41! 2,541,903 2 B4+ 8,508 + 23R40 4+
Other ASSELS ...es cossanresssrsss 14,136,022 17,726,147 9,173,087 — 90,125 — 2,092,601
TOTAL ASSETS.. eeeenene eees 1,363,585, 775(1,390,060,5181, 211,259,062 26,583,140 — 18,631,197 152,276,716
Lsabilitres. ——— T e [~ - T
Notes 1n Circulation.......eeiv veee o $58,065,621[£102,0 17,305/8 77,110,971 $13,971,7%4|~ § JO=3 860 4 ) lﬂ‘ﬂ.'.a,!y;f.o
Due to Dominion Government ........./| 5,459,326 141,605 33,6308 2,622,219 — 3,280 1,823,450 |
Due to Provincial Governments . oo 27,015,103 103,062 26,839 060§ 2,012041| 4 2, 24,702 4 176,043 ¥
Deposits in Can. payable on demand $16.9.46,96 335,020,693 270,175,150 18,083,781 |— DR N2 i 14 !
Dep'ts in Can, payable after notice. 596,847,174 591,068,932 649,774,479 5174242+ 1i1311
Total Deposits of the Public in Canads 013,744,106 926,089,625 $ - IR 93,831,177 : 13 {4 i
D osits elsewhere than in Canada . 77,019,762  K0,60¢ I 2 3,007,173 - 74.472."-!7 4 10,947,555 ii' {3
Total Deposits, other than Government,. 990 855,80~ 1,002,69 RR6,055,183 11,862,662 9,601,004 104,778,715 i {14 ‘; {
: s . I §
'.0ans from other Banks in Cavadi.... . 3,943,287 - dh 18
Deposits by other Banks in Canada..... 5,162,438 + ‘. ! i {
Due to Banks and Agencies in U, K. . 25 i
Due to Banks and Agencies elsewhere .. 6,125,669 | 661,651 { 1 4
Other LIabilities. saveers vor vveee con 15,432,410 6364716 — 349,217 i :7 ,
TOTAL LIABILITIES ceeevescvnans -0 LI4306458 1L,U15,674,756 0,654,545 — 20,400, %50 127,993,797 ! | !;: {
gt st <ot | —— c——— | | 111
| |
Capitai, e, I 14 “ { “
| ;
Cavntal patd un.. oo ieen wee o e e 109,418 334) 107,904,604 100,243,974 ¢ 6T, %=1 t |
Reserve Fund «...ve0 9%.101,605] 96,868,124 54,356,108 4 !
Liabilities of Director~ and their firms. ..| 10,5 0750 10,345,216/ 10,116,477 4 : + 1 1
(ireatest Cirenlation in Montteiaieee [ 101,460,102 110,209,196] 86,301,933 — 8,743,004 — 8 4R1,504] 4 §

Average Specie held during Month . ... Joo3e621.007 {
Average Doni. Notes teld during Month 97,457,142 76,245,04214 11,726,409 + 1,004,837 22,193,100

i
33,170,639 4 424,286 4+ 1,646 ®AT| 4 3,406,904 | !‘
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* LONDON&
LANCASHIRE

GUARANTEE &

LONDON&
% LANCASHIRE §

FIRE

INSURANCE COMPANY

ACCIDENT
o e

ONTARIO AND NORTH WEST BRANCE HEAD OFFICE - - « TORONTO

MONTREAL I\IIA\( H: The ;m-- F. Dobbla, Resident
Sed c-l-u I:I St. James St

8 Richmond Street, East, TORONTO

QUEBEC BRRANCH : C. Sword, Resldent Secretery,
PROVINCE OF QUEBEC BRANCH A1SE Peter Si.
164 St. James St., Cor. St. John St., MONTREAL. WINNIPEG BRANCH: A. W. Blake, District Secretary,

Caneda Bullding, Douald Street,

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000
FIRE INSURANCE pranted on every description of property at Tariff rates
LIVE S'U(?K INSURANCE, This Company !.I- 1 large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FKDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited {rom responsible |cr~ ms
AC ‘ '“l NT DEPARTMENT. Personal Accilent, S ickness, Emplovers' Liability, Elevator Liability, Teams Liability,
bliec Liability, Plate Glass .
CIIADIII DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

Canadian Manager, P.M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF

WESTERN

CAPITAL, . $4,000,000.00

. SURPLUS TO POLICY HOLDERS . 7.743,980.17
Assurance Company ASSETS . 16,001411.66
Incorporated in 1851, LOSSES PAID EXCEED . 149,374,312.556
ROBERT HAMPSON & SON, LIMITED
ASSETS, : $ H $3,213,438.28 GENERAL AGENTS FOR CANADA MONTREAL
LIABILITIES, : $ : 469,254.36 . . ..
SECURITY to POLICY-HOLDERS, 2,744,183.92 Union Ascurance Society Limited

OF LONDON, ENGLAND.

) [Fire Insurance since A. D. 1714)
LOSSES paid since organizalion of Com-

Canadian Branch:
pany cooe - S Goraer St. Jamrs and McGill Streets, Montreal
T. L. MORRISEY, - Resident Manager
DIRECTORS Agencies throughout the Dominion.
Hea. GEO. A. COX, Presideat. W. . BROCK, Vice-President.

V. B. MEIKLE, Nasaging Director.

RUBT. BICKERDIKE, D, Z. A. LASH, KC. LLD. THE LAW UNION & ROCK

D. B. HARRA E. V. coX INSURANCE CO. LINITED, LONDON. Founded in 1804
JOMN MOSKIN, K.C., LL.D. GEO. A. NORROW

ALEX. LAIRD FREDERIC RICHOLLS Assets Exceed - $45,000,000.00

AUGUSTUS MYERS SIR NENRY & PELLATT,C.V.0. NS o LSTANS A tems.
JARES KERR OSBORNE E. k. WOOD Canadinn Head Office: 112 St. James Street, Corner Flace d'Armes
MONTREAL.
Agents wanted in uarep ted t ia Canada.
HEAD OFFICE, . TORONTO w D Ail-n.Snyenllud::l."-“ o'“J.-E..;. I:ICI.ON

Accident Dept Casadian Manager.
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The actual losses of the year in the ordinary branch

notice deposits mark a satisfactory gain of nearly | were, in fact, very much helow those of the previouns

80,000,000 to §500,847. 174, The drop in foreign call
loans of over 811,000,000 15 accompanied also by a
contraction in home call loans, which are down alout
81,400,000 to §71,283,100,  Current  loans, on the
other hand, continue to show expansion and are over
amillion higher than in December at $775.072.243,
practically 803,500,000 m advance of thewr total at
the end of January, 1910,

The movements of the month have resulted i a
contraction of the banks” immediate labilities to the
public of about $18,000,000, to $1,001,400,313.  Dut
this has been accompanied by a 80,000,000 drop in
the immediately available assets, the $£3,000,000 ri-c
i net foreign bank balances only partially offsetting
the contraction i call loans abroad, now down to
mnder 881,000,000, So that the reserve  proportion
has been lowered to 23.00 against 24.43 last month,
4 position, however, that compares  favorably with
Tanuary of last vear. ’

It will be noticed that the banks' rests are now
within a short distance of $100,000,000.  Some of
the banks whose new issues of capital are in process
of being paid up have not yet eredited the premiums
received from  this source to this fund so that
actually the rests must he very close to the nine
figures.  Apparently the time is not far distant when
the rests of the banks as a whole will he equal to therr
pard-up capital.

S
LONDON LIFE INSURANCE COMPANY.

The London Life Insurance Company, of London,
Ontario, continues to make a rapid expansion of its
operations.  Actually, as was pointed out by the vice-
president (Dr. AL O, Jeffery), at the recent annual
meeting, the amount of new business secured I
the company has doubled in the <hort period of three
vears, and i the same time, the business in force
has ill(“rt‘:ht'll fl'o'll Sl.‘.l_;().()(n to over S.’lb‘(lli,llll_
Moreover, this rapid progress has been made without
sacrificing the interests of existing  policyholders.
I'he surplus of the company has increased nearly 30
per cent. in the period named, and the actual profit
distributions to - policyholders  are larger than the
estimates of the company when the existing rates first
came into foree,

The following are the leading figures of the com
pany in the two vears, 1910 and 1911

1910, 1911
New business . o s
Insurance in force ..
Assets .. .. ..
Liabilities .. 104

Premium and Interest Income
Payments to policyholders

Reserve. R AR
Surplus on polieyholders’ acct,

842,003

180 300

It will be seen from the table that the results of
1011 compare exceedingly well with 1910, which was
m many respect one of the best years in the com
pany’s history.  The new  business amounted  to
$7.300183, an increase over 1910 of practically $1.-
200,000, The amount of insurance in force is ad
vanced by about $3.300,000 to $20,237,08;. The
premium and interest mmcome at $930,085 are $120,-
000 higher than in 1910 The company had a par-
ticular favorable experience last year in regard to
mortality - evidence  of  careful selection of risks

year, notwithstanding the increased volume of busi
ness and the ratio of claims to premiums in the i
dustrial branch also showed a very gratifving de
crease. A decrease in the number of maturing -
dustrial endowments is also reflected i the figures of
payments to policyholders,

The company’s assets were inercased during 1911
by practically $334.000 and amounted as at December
3t last, to $3,580.708, with a surplus on policy
holders account of $180,303.  This surplus is arrived
at, as the interesting report of Mro EoE Reid, the
company’s actuary, shows, only after computing the
liabilities on a thoroughly conservative basis. The
company follows the practice of computing all profits
carned  on policies to the date of the  state
ment, so that the amount of profits accrued
and unpaid or earned upon policies upon which the
next distribution falls due in 1912, or subsequently,
is included in the Habilities. This i<, of course, n
excess of the requirements of the Insurance Act, and
it may be noted also that a considerable proportion of
the company’s risks are now on a 3 pe. basis of
valuation, while the only 4 p.e. reserves now carried
by the company pertain to the industrial busines
issued previous to 1900, and the great hulk of this
reserve is for 20-Year Endowment husiness, all of
which will mature bhefore the end of the vear 1agig
Altogether the London Life’s report is one which will
commend itself to both |n']i\‘\|ln'.n|t‘l\ and lil'-\ll(‘x'li\\'
policvholders, reflecting, as it does, the admirable
management of Mr. John Go Richter, FOAS the

well-known manager and secretary

S
DOMINION TRUST COMPANY, LIMITED.

The comparative form in which are presented on
another page the figures of the annual financial state
ment of the Dominion Trust Company, of Vancouver,
B.C.. which operates in Montreal under the name
of Dominion of Canada Trusts Company, show
very effectively the great advance which has heen
made by this organisation during the last twelve
months,  In every department of the husiness very
substantial gains were recorded. Inregard to net
revenue it may be noted that this reached ino1orr,
$203.551, an increase of almo-t $70,000 upon the

revenue of 1910, which was $130,075. The balance

forward from the previous vear makes the total
amount available, $210,300.  Of this amount, the 8
pe. dividends absorbs $64800  only and the sub

stantial transfer to reserve fund of $131,442 1~ made,
leaving the increased balance forward of $13.002

The following balance <heet  figures show  the
character of the extension of the company’s opera
tions during 1911

1911, 1910
Paid-ap Capital $1 500,189 3 HURTISN
Reserve .. 550 000 295 (00

Deposits and uninvested trust

funds .. .. .. «. . o s 86226 RN
Municipal and other bonds and

shares . T . K16 100
Mortgages and Sccured Loan 125 088
Cash in hand and in banks 109 6.2
Guaranteed first mortgage in

vestment securities 228 914 90600
Total Assets 2,004 3142 1 642,407

Joth the paid-up capital and the reserve, it will be
seen, were more than doubled during the last twelve

s ol
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THE BRITISH AMERICA
ASSURANGE COMPANY

Incorporated : 1833

HEAD OFFICE : TORONTO

Old Reliable Progressive
Capital, B - - $ 1,400,000.00
Assels, - - . 2,016,670.59

Losses paid since organization 34,470,308.91

DIRECTORS:

Mon. 6BO. A, COX, Prosident. W. R BRACK, Vice President

RORT. BICKERDIKE, M. GFO. A, MORROW
O

R W X AUGUSTUS MYEKS
JOHN HOSKIN, K €, LL.D FREDERIC NICHOLLS

D, B. HANNA JAMES KEKR OSBORNE
ALEX. LAIKD SIR HENRY M, PELLATT
Z A, LASH K.O,LLD K. R. WOOD

W. B. MEIKLY, Managing Director

W. B. MEIKLE, General Manager P. H. SIMS, Secretary

EVANS & JOHNSON, Gcneral Agents
26 St. Sacrament Street MONTREAL

First British_Insurance Company Established lo I..sda

A. D. 1804

Phenix Assurance Co. L

OF LONDON, ENGLAND. (Founded 17882)

FIRL LIFE
TOTAL RESOURCES, over gvmm
FIRE LOSSES PAID - - - 28,000,000.00
DEPOSITS with Federal Goversment and

Investments In Casada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, I‘“"“’"’

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o* TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

New York Underwriters
Agency.

Policies secured by Assets - $24,383,638

PROVINCIAL AGENTS.
Menreny, Love, HAMILTON & BascoM, Jyo, Wu. Morsox,
Toronto, Ont, Montreal, Que.
OsLEn, Hamvonn & NANTON, WHite & CALKIN,
Winnipeg, Man. St. John, N.B.
Avrren J. BeLe, HORACE HARZARD,
Halifax, N 8, Charlottetvwn, P.E.1

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets on December 3ist IO - - $926,906.76
Liabilities on December 3ist, 1911- - $337,306.07

SURPLUS on Desember 31st, 19 $589,600.69

Security for Polley Holders - - - $967,910.97
D. WEISMILLER,

President and Managing Director.

L'UNION
FINE INSURANCE COMPANY, Limited

Head Olfice : PARIS, France.
Established 1828
Capital fully subscribed $2 000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada:

MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS

WwILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 2§
Toronto St., Toronto, Ont.
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months, and the substantial amount transferred this
vear to the latter from profits, in addition to the
allocation thereto of the  premiums  received upon
<tock, is interesting evidence that the management are
concerned to add o the company’s prestige by the
huilding-up of a reserve fund which <hall be in ample
proportion to the paid-up capital.  In regard to the
liahilities to the public, the deposits and uninvested
trust funds at December 31, were $3580,226 against
8348404, a year previously, while  guaranteed tir-t
mortgage investment  ceceipts, against which secur
ities are held, are $22R8044 against $00.003.

\ssets at December 31 last, were $3.004.341, an
increase of 83 per cent. on the total of 81,043,407, at
which they stood at the close of 1910, There is 4
reduction of about $200,000 in the amount of muni
cipal and other bonds and <hares held, but the amount
of the mortgages and secured loans has increased no
less than four times, being $1,723.420 at the close of

The whole

1911 against 425,584 at the end of 1910,
showing is thus one of great progress,

The Doininion Trust Company, which was estib-
lished in Vancouver seven years ago, has since
apened branch offices in New \Westminster, Victoria
and Nanaimo, B.C., Calgary, Alta, Regina, Sa<k.,
Montreal and London, England, while arrangements
are being made to open up other branches in \Win-
nipeg and Antwerp (Belgium).  Its energetic man-
aging director is Mr. W, R. Arnold, under whose
management, as will e seen, very rapid progress has
been made by the company.  In Montreal, as has
been already  noted, the company operates as the
Dominion of Canada Trusts Company, its office being
m the Quebee Bank building, Place d'Armes, where
Mro AU S, Birchall is the manager.  Members of the
directorate of the Dominion Trust Company resident
i Montreal, are Messrs. David W, Bole, John it
blado and Peter Lyall, sen.

A
NORTHERN LIFE ASSURANCE COMPANY.

I'he annual financial statement of the Northern
Life Assurance Company, of London, Ont., for the
vear ending December 31, shows that a steady advance
continues to be made by this company.  The results
which have been achieved satisfy the directors that
they have hitherto pursued a correct policy and they
are confident that the continuance of that policy will
maintain the company’s permanent and  <ubstantial
success. Innew business, the Northern Life attain-
ed Tast year a new high level, writing $1,033.045, an
merease of $4440.080 wpon 1910, A subetantial ad
vanee was also marked by the insurance in force, this

gomg up to $7.8355.000, an increase of $840,307. The
total assets were  likewise  advanced by $100,000
during the vear, now amounting to the <um of

S1,625,886,
for the security of policvholders, an advance of
S130.457. Including capital, the surplus for policy-
holders is $318,470, and after providing for
capital stock and
.\'.:.\'.1-.5,

paid-up
all liabilities there is a surplus of
Other  satisfactory features of the state
ment which may be particularly noted are the in-
crease in the business income of about

20 p.c., and
the

fact of the business expenditure indicating in
proportion to the amount of insurance written a
decrease of 11 per cent. from the figures of last vear,
Such results augur well for the future of the North-
e Life, whose energetic managing director is Mr,
John Milne,

Of these assets, $1,088,288 are reserve |
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CANADA ACCYDENT ASSURANCE COMPANY.

The twenty-fourth annual tatement, presented by
the manager (Mr. "I'. . Hudson) at the annual
meeting of the Canada Accident Assurance Com-
pany held in Montreal on - Wednesday, shows that
during 1ot this company continued  to  go  for-
ward. The success which has attendéd the com-
pany’s operations during the past twelve months is
particularly hrought out by the fact that at the close
of the year, the surplus of assets over all labilitics,
including the capital stock, and after laying  aside
887051 as a reserve against uncarned premiums was
S200,812, compared with $143807 at the close of
1010, an increase during the year of $63.000. It will
be generally agreed that this is a highly satisfactory
result,

The business of the company again showed con
siderable - expansion during 1911, The  premiums
received were $254,343, against $180,003 in 1910, an
increase of $65.248. “The claims were $110,407, a
proportion to premiums of 43.43 per cent. After
making provision for all outstanding claims and other
contingencies, there was a balance at the eredit of
profit and loss account of $;74.050.

As s generally known, the Canada  Accident
Assurance Company is affiliated with and has all its
policies guaranteed by, the Commercial Union Assur-
ance Company, Limited, the funds of which are up-
vards of $113,000,000. That the results achieved
ae of so \illi\f:ll"'('l')' a character must be a source of
gratification to the officers of the company, upon
whom the strength of its position reflects much eredit.

S s
WWHERE CANADIAN LIFE COMPANIES GO.

Canadian life  companies, like other  Canadian
financial - organisations, have long since gone after
business far beyond the confines of the Dominton,
ample as those are. The following is a list of the
fields into which they have entered as at December,
1910, There is practically no part of the two hemis-
pheres unrepresented in this list except eastern Europe
and Australia,

Canana

Lare—Nlinois, Michigan, Minnesota, Ohio, Penn-
sylvania, Washington, Great Britain, Newfoundland,
Bahamas,

ConrrperaTioN Live-— Great Britain and Ireland, New ound-
land, Mexico, Jamalca, Trinidad, Cuba, Canal Zone,
("osta Rica.

Froerar Live—Straits Settlements, North China.

Grear-Wesr Lan North Dakota,

Iveeriar Live - Newfoundland, British West Indies, Duteh
Gulana, British Guiana, Costa Rica, Porto Rico.

Mazvraeren Live — Newfoundland, Great Brtain and
Ireland, ypt, Transvaal, Cape Colony, India, Ceylon,
Siam, Straits Settlements, Federated Malay States,
Java, Sumatra, Hong-Kong, China (Treaty Ports),
Phillippine Islands, Japan, Bermuda, Barbados, Jamal-
ca, Perto Rico, Trinidad, Cuba, Curacao, Grenada,
Panama, Costa Rica, Duteh Guiana, British Henduras,
Mexico, Santo Domingo, Pennsylvania, 1lino's, Michi-
gan, Ohio.

Murean Lav

Newfoundland,

Nartonan Lue— Bermuda, Trinidad.

Nowrie Avertcax  Live - Hlinols, Michigan,
Washington, Barbados, Bermuda, West
foundland.

Live—Great Britain, Newfoundland, Bermuda, Ba-
hamas, West Indies, India, Burma, Ceylon, Straits Set
tlements, Egypt, Asia Minor, Hawail, Maryland, Michl-
gan, New Jersey, Pennsylvania, Virginia, Porto Rico,
Phillippine Islands, Cuba, China, Japan, Belgium,
Chill, Mexico, Central Amerlea, Java, Columbia, Pern,
Manchuria, Foderated Malay States, British Gulana,

Pennsylvania,
Indies, New-

SUN

Dutch Guiana, Siam,

RS 5 e
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The Employers’ Liability

Assurance Corporation Limited | cansdion

Government
Y T OF 1ONDON, ENGLAND i 8 .8
A == Deposit 8 * 3
TRANSACTS: $655,545.00

Personal Accident, Health, Liability,

T
Fidelity Guarantee and Fire Insurance. penlavigh
C | e e wmeratey ot s o

Most Liberal Policles Issued 0y oo, 5 Snmnond
strongth, and In the Wher-

Offices: MONTREAL, TORONTO | wurstoe ss somamons

Managers for Canade, GRIFFIN & WOODLAND.

Srsonal R@@if("

uvmr AR @md“

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Building Merchants Bank Building
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS anp PRINTERS
OF
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works: OTTAWA, 224 Wellington Street.

Branches:

MONTREAL, 171 St.James Street
HALIFAX, 177 Hollis Strect TORONTO, 19 Melinda Street WINNIPEG, 324 Main Street
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CROWN LIFE INSURANCE COMPANY.

[Te annual report of the Crown Life Insuranc
Company indicates  that a further  advance  was
made by this company  during 191 Both
new business and e the total volume of  busimess
in force at the end of the vear very satisfactory gains
have been made.
received i 1grr amounted to 82,712,100, an merease
of $700,000 or 35 p.e.over 1910, New policies issued
amounted to $2,524.400.  The total amount of n
arance in foree shows a gain of $1,431,000 on the
vear, being at the close of 1911, $7,083,2709, and  the
directors e their report are able to state that not
only o the quantity but in the quality of the business
on the company’s books, very substantial progress has
heen made,

Cash premiums during the vear amounted to 8230,
X306, and receipts from other sources brought ‘the
company’s income  for the vear up to $321,0535, a
considerable gain upon 1910, The company’s mor
tality experience was again favorable, and, as in pre
vious - vears, the company's interest  income  wis
sutheient to meet the entire loss in death claims,  A\s
a result of the year's business, the assets of the com-
pany were increased by $1605,443 or by about 20 p.e.
o 8$1,027,058. The average rate of interest realised
on the invested funds, including real estate, bonds and
debentures, mortgages and policy loans was 6.71 per
cent,

For the security of policyholders the company has
a net reserve fund of $805,765, an increase for the
vear of $135,000, or over 20 p.c.  The total security
to policyholders is $1,471,531.29.  After making full
provision for all liabilities on policyholders' account,
the company’s surplus, as the result of the year's
operations, was increased to $166,275.52. Those con-
nected with the Crown Life have good reason to be
satisfied with the progress made during 1911 under
the general management of Mr. William Wallace.

Qo o

Reviews.
Tue YEAR Book or Bririsu Corumpia (Coronation
Edition), by R. E. Gosnell. King's Printer, Vic-

_toria, B.C. Price, $1.15.

_This new edition of the “Year Book of British
Columbia,” is, in reality, much more than a vear
book 3 it 1s more aptly described in its sub-title as a
manual of information regarding the Pacific province.
It is a compendium of facts of every kind, from
gt‘uing.\' to social conditions, and early history to
financial statistics of the present day, and while " the
utiity of a volume of this character  can  only
be thoroughly tested by its daily use for purposes of
reference, the first impression given by a perusal of
these pages is that Mr. Gosnell has been successful
m the “honest endeavor™ he himself describes, to
anticipate all reasonable enquiries regarding the pre-
sent or the immediate past of British Colwmbia.  In
view of the interest abroad which is now being
attracted to the Pacific provinee, this new manual
should do exceedingly good work in the dissemina-
ton of information of a reliable character.  As
tsual with the productions of the British Columbia
Government, the illustrations form an excellent addi
ton to this volume.
Le CaNapA kT 1A Francg, Published by the Cham

__bre de Commerce Francaise, of Montreal,

I'e commemorate its silver anniversary, the Cham-
bre de Commerce Frangaise of Montreal, has pub-

The applications for new policies | t
I Canada. The

THE CHRONICLE.

Dot “Le Canada et Ta France”

...\‘"

hi<hed a handsomely got up volume under the title
e excellent idea ot
the book 1s to strengthen the relations hetween the
two countries - toomake Canada and s wonderful
opportunities better known and more Tullv appre
crated in France, and France, with its vast fund of
investment capital, better known and understood in
well arranged letterpress and illus
trations seem well caleulated to further these ends,
Ten thousand copies of thns publication are being
distributed all over Furope and at a tine like the
present, when  continental investors are beconing
strongly impressed with the opportunities for invest
ment in Canada, this distribution should have ex-
cellent results.  Mr. Maurice Trembley, who has
had the editorial responsibility of this publication,
mav be congratulated upon his work

2 2
THE LIFE AGENTS' MANUAL,

\ fresh supply of copies of the new edition of the
Lo Acents’ Manvan are now ready for delivery,
The first impression having been exhausted, a re-
printing had to be undertaken.  The following shows
the wealth of invaluable information for every life
officer and life agent in the Dominion which the new
MaNeaL contains:

Tanre or CoNTiENTS

Preminm Rates for all Policies of all the Life Companics
actively travsacting business in Caneda

Copies of policies, 20 payments life plan
guaranteed values, ete, at age 105,

Full Explanations of Pollcles,

PoLicy CoNDUTIONS,

I'ays of Grace, Loans, Cash Surrender Values, Paid-up
Policies, Extended Insurance, Automatic Non-forfelture,
Voildance of Policles, Indisputability, Revival, ete

Reserve Tanpes,

Hm. 3 pe, 3% pe 4 pe and 415 pe,

American % pe. and 3% p.e
Ornre Tannes

Interest and Discount, Expectation of Life, Annuily
Values, Net Single Premiums, Proportionate helght, weight
and chest measurement, ete.

givieg the

Actuaries 4 pe,

The new edition contains 415 pages against 250
pages contained in the Tast issue. The format is the
wame as before- fully bound in flexible leather for
pocket use and small cnough and light enough for
every agent’s pocket. The price 15 5300 per copy,
with  the usual discount for  quantiies,  Orders
Jiould be forwarded to our Montreal oftice at once.

o L2

The annual meeting of the Shawinigan Water &
Power Company was held on Tuesday.  The state-
ment showed that the revenue from all sources for
the vear ended December 31, 1911, including the
premium on the common stock issued  during the
vear, amounted to 81,340,715, and that, after making
provision for charges, including interest, aperation
and maintenance, there remained a surplus of $775,
650, This was disposed of as follows: Diwvidend of
144 per cent. for the year ending March 31, $100,230;
dividend 114 per cent for quarter ending June 30,
$112,500; dividend 114 pe. tor quarter ending Sep
tember 30, 812,300, dividend 114 pe. for quarter
ending December 31, $125,000; transferred to reserve
and sinking fund, $240,037; transferred to contingent
fund, $10,000; transferred to depreciation reserve,
$50,000; surplus, $9,771.82.
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,413

Head Office for Canada, -+ MONTREAL
W. KENWEDY, W. B. COLLEY, Joint Managers.

Losser paid excecd $235 000,000

Royal €xchange

FOUNDED A D 1720

Head Office for Canada
ROYAL FXCHANGE BLDG

MONTREAI
ARTHUR DAKKY Mauager
Correspondes vited  from s
" S

casuelty aakhcion Head Office © Roya! Exchange, Londen

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

Presidest, Hoo. H. B. Reinville Vice President, J. M. Wilson
J. &, CLEMENT, Jr., General Manager,

Responiible Agents wanted in Montres! snd Province of Quebec

INSURANCE

Phoenix of Hartford
Company

Total Cash Assets,

Total! Losses Pald

$10,737,657.32
67,969,830.19

d. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSI’1 s . . . . . . $557,885.95
RES VE $193,071.28
OTH!.I LIABILITII s 20,687.91

- -— 2135,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Montrea]

THE CHRONICLE

Is tiled regularly in leading offices
throughout Canada; advertising in
Its columns has a permanent
value. ; 4 p

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Liabilities excoeds
$II| 000,000

Canadlan Iranch:
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,
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.. THE .. S U N msvuncp
OFFICE
London Assurance
CORPORATION

ANGLO -AMERICAN

FIRE INSURANCE COMPA' Y
Head Office, 61-65 Aqmm St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Caplital . - 480,100
oot o e srateiien T 82,916.87

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A Macxiner, Fsg, Chairman CHas. P, S1sm, Esq,
Go N MoNcrL, Ksq. WM. McMasTer EiQ.

Head Oflice for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
1712 ST. JAMES STREET
Montreal
JOHN G. BORTHWICK,'
Conaden Meaager
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TWENTY YEARS' ADMINISTRATION OF THE
METROPOLITAN LIFE.

(Continued from page 247).

Moreover, in addition to all the activities which
have been already summarised, the Metropolitan has
during the twenty years revolutionised plans and
policy provisions. These include the following:—

1. Increased benefits, immediate and ultimate, amounting
in some cases to one hundred per cent.

2. The limitation of premium-paying periods, making the
policies “pald-up.”

3. The omission of restrictions as to cause of death
(including suicide), occupation, military service, strict
warranties.

4. Extension of grace period to thirteen weeks so far as
to permit agents to revive directly by accepting premiums
vithout formality of revival application or medical exam-
ination.

5. Non-‘orfeiture provisions, including pald-up, extended
jnsurance and cash surrender privileges, ease of revival.

6. The payment of bonuses (a) in free credit of pre-
miums for from five weeks on policles five years old to
twenty-six weeks on policies over twenty years old and
fifty-two weeks where the insured has passed the age of
75; and (b) additions to policles at death or maturity
from five per cent. on policles five years old to thirty per
cent. on policies thirty years old.

7. Making retroactive most of the liberal features of new
policies, increased benefits and other concessions.

8. Lowering the premiums ten per cent. in cases where
payments of premiums are made at the offices instead of
to collectors and where insurances are offered in groups.

9. Adaptation of plans to all needs: short and long en-
dowments, short and long limited periods of premium pay-
ments; policies becoming paid up at short periods con-
verted by continuance of premium-paying to evershorten-
ing periods of endowments; annuities; deposit insurance
—that 1s, single premium policies in small amounts.

10. Granting holders of policies over one year in force
the right to vote for directors.

The expense of conducting industrial insurance in
the Metropolitan has been decreased by 20 per cent.,
and the additions to the company’s surplus out of
the industrial insurance business have been reduced
almost to vanishing point. Practically, all of this,
says Mr. Fiske, has been done voluntarily and in
advance of statutory requirement. At the same time,
the income of the agents has increased 66 per cent.
in the industrial department, in addition to which
they have received opportunities to earn money in
the ordinary department so that their total income
has been doubled, while the salaries of the home office
force have increased 50 p.c. and other advantages to
them have been initiated.

Tur, ORDINARY BrANCH.

Practically the eptire ordinary business of the
company has been built up during the present ad-
ministration. At the end of 1891, there was in force
only $3,767,882 of insurance, carrying $125,278 of
premiums and the issue for 1891 was less than
$200,000. The company has followed the practice of
issuing none other than non-participating policies
and its record of twenty years includes the following
developments :—

1. A reduction of 18 points in the expense ratlo (or
nearly fifty per cent.)

2. Large reduction of premium rates.

3. A most remarkable improvement in mortality, evi-
dencing unusual skill in selection. The mortality table |
has been brought so far below the American Experience
table as to be even below the Compound Progressive table
of the New York Life Insurance Company—which is the
table of its own expected experience.

4. A remarkable variety in the plans of insurance of-
fered, adapted to every need and desire of the insured. {
5. Special Class policles, These are designed for sub-
standard risks, and there s twentyfive and a half mil-
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lions of dollars of insurance in force on risks which
formerly would have been ineligible for insurance.

6. The Intermediate policies. The Intermediate Branch
was started in 1896 to provide insurance for the industrial
workers who could afford to pay annually or quarterly.

7. The Disability Clause, This is a provision offered
to be attached to each regular Ordinary policy in force
(provided insured has not passed 50), and to those here-
after issued, walving further payment of premiums in the
event of the insured becoming totally and permanently dis-
able before attaining age 60.

Mr. Haley Fiske's publication sets out in further
detail and in chronological sequence the various steps
which have been taken by the company during the
twenty years. Enough, however, has here been said
to show that the record is one of which the executive
and staff of the company, whether in office or field,
may be legitimately proud.

o Qo

CANADA'S SHARE OF THE TRADE OF THE
UNITED KINGDOM.

The values of the imports from Canada into the
United Kingdom and of the exports and re-exports
to the Dominion from the United Kingdom in 1910
and 1911 were, according to newly published British
statistics, as follows: Imports in 1910, $124,714,000;
in 1911, $119,657,000; exports of United Kingdom
produce in 1910, $05,574,000; in 1911, $95,808,000;
re-exports in 1910, $14,448,000; in 1911, $14,628,000.
There was thus, in 1911, a small decrease in imports,
accompanied by small increases in exports and re-
exports. The “decrease in imports was chiefly due
to reduced quantities and lower prices of meat.

Among the principal articles included in the totals
for 1911 were the following imports:

WHOBL oo oo oo oo a0 o4 oo o

Wheat meal and flour.. ..

Bacon and hams .. . ”

Cheese.. .. .. ¢+ «o o0 oo

Canned salmon and lobsters

ApPDleS, TRW.. .. v oo o0 o t0 s e

Wood, sawn or split, planed or dressed. .
Exports of United Kingdom produce included:

Iron and steel and mannfactures thereof (so

far as distinguishid in the monthly ac
counts of trade and navigation)..

Cotton plece goods.. .. .. .. .. .. ..

Woollen and worsted tissues (including car-

pets and carpet Tugs).. .. . ..o e s 13,385,000

In spite of labor disturbances throughout the year
and the interruption of business during the Corona-
tion holidays, the values of merchandise imported
into and exported from the United Kingdom in 1911
exceeded those of 1910—the highest previously re-
corded.

Imports were valued at $3,311,000,000, an increase
of $11,200,000, or 0.3 per cent., and exports of United
Kingdom produce at $2,210,000,000, an increase of
$116,300,000, or 5.5 p.c, and re-exports at $300,-
000,000, a decrease of about $5,000,000, or 1 p.c.

o O

The financial statement of the Canada Cement Co,,
Ltd., for the year ended December 31, 1911, shows
net profits of $1,382,038. A fter meeting fixed charges
and payment of dividends at the rate of 7 per cent.
on the $10,500,000 of preferred stock of the com-

$25.413,000
8,610,000

.. 9,689,000
. 22,233,000
4,403,000
3,914,000

. 14,350,000

$7.683,000
7,008,000

| pany, there remained out of net profits a surplus of

$278,808 on the year's operations. The surplus was
equal to 2.06 p.c. on the outstanding common stock
of $13,500,000.
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ASSETS OVER

1911

RECORD YEAR

for the

CANADA LIFE

$44,257,341 $1365,615,263

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's history ol 85 years.

nts who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,

ASSETS - -  $10,457,000

Head Olfice for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec,
Lake of the Woods Bidg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS Y. ANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of sccond year's annual premium,

Exceptional opening for Agents, Province of
Quebec and bastern Ontario.

WALTER L. JOSEPH, Manager,

151 St James Street Montreal.

|
|
|
[
|
|

“Pre-eminence In Benefits to Polioyholders”

The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1011
$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing sgente, address :

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
of Halifax, N. S.
(TARIFF)
Apply MORRISEY, ROBINSON & FREYGANG. General Agents

402 POWER BUILDING, MONTFT ZAL,

Scottish Union and National
Insurance Co. of Edub-r(b Scotland

Esteblished )

Capital, ‘80 000,000
Total Assets, 04, 300 408
Deposited with lln-lnlo- Gov't, 27‘ 000

lavested Assets in Canada, 3 09] 881

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.
JAMES H, BREWSTHKR, Inuln
Fainnant & hvans, Resident Agents . Montiesl
MEpiasp & Sow, . . Toroate
ALLAN, Laxe & KiLiam i g .« . Wiaaipeg
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Fusurance :  Fire, Life aud
Miscellaneous.

The Supreme Court of the United  States has
handed down a decision that death at the hands of
the law voids all the life insurance policies of the
criminal,

* * * *

The new superintendent of insurance in the State
of New York in succession to Superintendent Hoteh
kiss, is Mr. William Temple Emmet, of New York,
who assumed office yesterday.

* * * *

The Lire AGENTS MANUAL, containing premium
rates, policies and applications of companies operat-
ing in Canada, has just been issued by Tre Chrox-
one of Montreal, It is a well-compiled book, and,
a4« stated on its title page, is indispensable to all in
rerested in life insurance.— The Spectator, New York.

* * * *

A cable from London states that the directors of
the Glasgow Assurance Corporation, Ltd., announce
that it will go into voluntary liquidation. "The Glas
gow has for some time been burdened with a large,
poor business and practically no reinsurance reserve.
It is probable that the shareholders must pay a heavy
assessment before it can clear up its policies in foree
and other outstanding labilities.

* * * *

The Alberta Government has introduced a bill into
the Provincial Legislature providing for the operation
of private hail insurance companies in Alberta to suc-
ceed the unsatisfactory Government hail insurance
policy that has existed heretofore. This legislation
is in accordance with a resolution of the Associate
Boards of Trade of southern Alberta (which repre-
sents practically all the Boards of Trade in the south
country), passed at their annual meeting in December,
memorializing the Government to pursue the same
policy in reference to hail insurance as in the Pro-
vinces of Saskatchewan and Manitoba,

* * * *

The practise of insuring men’s lives, which was at
first considered to be as much a form of gambling
as throwing dice for stakes, grew out of a funda-
mental need of human experience, and was in reality
a blind groping after principles of supreme import-
ance, socially, economically and politically of world-
wide scope, and absolutely revolutionary in their
character.  Thus various causes combined to teach
the necessity of a community of interest which would
result in sharing the different hazards of life and
gradually men began to perceive the fundamental
truth upon which life insurance was founded. Tt is
one of the products of civilization, which in turn has
done more than many other agencies combined to
raise the life of the community to a higher level, and
advance the interests of civilization throughout the
world. —Willard 1. Hamilton, secretary of the Pru-
dential of America.

* * * *

Some observations made by a gentleman writing
life insurance in Hawaii, are reported in Prof.
Edward A. Ross’s “The Changing Chinese.”  This
sentleman found the Japanese impressionable and
casy to persuade, especially if they learned that other
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Tapanese were taking out policies. Tell one that his
friend So-and-So has insured, and he promptly orders
a bigger policy.  But when a month later the policy
arrives  from  the  head interest has
cooled, and he will never take it unless he was re
quired to make an advance payiment. - On the other
hand, the Chinaman can be  neither cajoled nor
stampeded.  He takes a sample policy home, studies
it overnight, and is ready next day with his answer.
1§ it is “Yes,” he invariably refuses to make an
advance payment on the ground that, as yet, he has
received nothing of value.  When the policy arrives
he receipts for i, takes it home, and compares it line
by line with the sample poliey. The next day he s
always ready with the premium.
* * * *

ottice,  Ins

SEATEMENT 01 Taxes or Fikk Insvkance Cou
PANIES PAID TO THE PROVINCE 0F QUEREC ON
PrEMcAs RECEIVED IN THE PROVINCE FOR
1910,

(eents omitte )

Reture

Prov s Preminms
subject to

Fuxation Tan

Amount
of

Giros

Prevmfoms

Acadia. $:
Aetna. RS | 1
Alliance. . g | 1,198
Anglo-American 6,650 254
Atlas. v i 19,065 0 118,054 1181
British Ameriea. . .| 97,806 07
Caledonfan. . . . . 119856 106,134 1,061
Commercial Unlon 211,899 1.810
Connecticut. .| 26,163 250
Dominfon. . . . .| 77827 | 10660 | 672
Equity. 41,500 4152 37
Factories Ins 30,788 14,681 250
Fldelity-Phenix. 73,626 11,011 nos
General, Perth 43,206 0159 341
German-Amerlean . . 62 316 10,746 o6
Guardlan. a5 11262 6§ 3116
Hartford. ’ 4 14103 1187831 1187
Home, N.Y. . A a6 12242 61,214 612
Ins, Co of N. A 149485 126,562 1266
La Protectlion 19,102 17,854 250
(Frazerville)
Law Unlon & Rock. . 34607 1,252 G045
Liv., Lon. & Glob: 290,997 86585 301412 3
London Assurance 30,410 595 881G
j.ondon & Lanc. 115,811 17.498 !
Lordon Mutual 6199 15419
Manitoba, . T3.047 19 661
Montrea-Canada 88,048 21 828

Mount Royal 207,059 2
North Britlsh 212,013 2
Northern 5 s 2 156,177 1
Norwich Unlon. 130,407 111,008 1
Ortario 22041 HE ] .
Pacific Coast 830

Pheenix  of  London 200,845

Phenix of Hartford

Provine'al Mutual 23.492
Quibee 15 86
Quoen : 151616 25,09
Rimouski, Temlscona

ta, ete o &
Rochester German.
Royal .
Scottizh Unfon
Stanstead and Sher

brooke s 20
Sterling, Quebed 250
St Paul K& M 6 =
Strathcora 5.9 6o 07l -.~:!
Sun of London 100,923 1 RUR R NG
Union of London 170 586 28 142,004 1.420
Western., 176,891 22 885 144006 1540

64,815 s U Hslo N

Yorkshire
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SEVENTH ANNUAL STATEMENT OF

DOMINION TRUST COMPANY

LIMITED

Ordinary General Meeting, Feb. 27th, 1912.

REVENUE ACCOUNT.

To ArrPRorniaTions 1911
Interest at 8 per cent. per annum on Capital

Paid up to June 30, 1911 (Dividend No. 7) $29.118.20
Pald up to Deco 20, 1911 (Dividend No. §) . 35,748.07
$64 866,27
Transfer to Reserve TP 2 e we AE 131,441.90
To Balance carried to Balance Sheet it 13,9238
$210,300.55
e ————
By Batascr brought forward from previous year. . $ 674088

By Nero Revisvr, including Interest on Investments,
after deducting General Expenses and  Interest on

1910

$44 200,57
92.784.67
6,749.88

$143,834.12
e
$ 6859.22

Depositors’ Accounts o 5 el 203.550.67 136,974.90

l210.30(;55 ' $143,834.12

To Sharcholders: LIABILITIES. —
‘ 1l/l\‘l‘:!.;:-vn/ul b $5 000,000 .00 $2.000,000.00
Subscribed . . . Lo 2200,000 00 1,235,700.00

Paid up A $1.500,188 .60

Reserve as at close of previous year $225,000.00
Transferred from Profits .. . S 151,441.90
Promiums on shares .. . . & 2w 193.508.10
- 550,000.00
Dividend payable January 15, 1912 (No. 8) .. .. .. 35, 74807
Profit and lLoss Balance ’ N a5 e 13,092.88
- $2,099,929.05
To the Public:
Deposits and uninvested Trust Funds A . $786,226.02
Sundry Creditors .. . e e e e 89,242.28
675,468.30
Guarastirn Figst Mowraaot Ixvestest Receiprs 22894425
$3,004,341.60
There are Contiznarst  Laamuines, as Guarantor of
loans, Bonds and Investments, incurred in the ordin-
ury course of business, for which the Company holds
ample security as a protection agalnst any possible
loss
ASSETS.
Proventins
Safe Deposit Vault and Boxes R e $41.624.51
Furniture, Fittings and Sundries S0 9579
— $ 7258280
INVEsTMENTS
Municipal and other Bonds and Shares .. .. .. .. $622.286.99
Mortgages and Secured loans & Wil ke N® W 1,723,420.49
— - 224670748 —
Sosomy Drnrors, including Advances to Estates . 230072.42
Casie in Havo and in Basks e 126,034.65
Guanastrrn Figse Mogroaor Isvestuest Srorniries 22804420
$3,004,341.60
S ——————

696,787.61

100,000.00
92,784.67
32,215.33
44,209.57
6,749.88

——  $972,837.06
$348,493.98
231,470.86

st bl 579,964.84

90,695.00

$1,643,496.90

R e el

$35,645.56
2042057
- $ 56,071.12

$816,400.00
425,583.80
e 1,241,983.80
145,094.81
109.652.17
90,695.00

‘-i ,643,496.90
e

(Signed) WM. H. P. CLUBB, President.

W. R. ARNOLD,

Managing Director.

E. P. MILLER, Secretary-Treasurer.

AUDITORS' REPORT.

We have audited the Books and Accounts of the Dominion Trust Company, Limited, at the Head Office in
Vancouver and at the Hranch Offices in New Westminster, Victoria and Nanaimo, and the returns from the other

Branch OMees at Calgary, Regina, and London, England.

Weo have examined the securities, which are in order, and we report to the Shareholders that in our opin-
lon the above Balance Sheet s a full and fair Balance Sheet, and is properly drawn up so as to exhibit a true
and correct view of the state of the Company's affairs, according to the best of the information and explanations

given to us, and as shown by the books of the Company

We have obtalned from the Officers of the Company all the information and explanations we have required.
(Signed)  RIDDELL, STEAD, HODGES & WINTER,

\ ancouver, BC., January 22, 1912

Chartered Accountants.

(This Company operates in Montreal under the name of DOMINION of CANADA TRUSTS CO.)
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The Canadian Fire Record.

Liverroor, N.S.—Residence of A, Anderson de-
<troved, February 17.

Hiampsteab, N.B.—Residence of John McDonald,
Hibernia, destroved, February 13, with contents,
Small insurance.

 WoLrviLLE, N.S. Residence of Captain 11, S,
Faylor, destroyed, February 13. Loss,  83.000.

Originated from furnace.

Winnsokr, OxT. - Boat Nevada, owned by Noah &
Wolfe, burned above Amherstburg, February 10,
Fire started in after cabin. -

Movxt  Forest, Oxt.—Martin's Oatmeal  Mill,
wsed as a storehouse for grain by T Ellis, destroyed,
Iebruary 17, Originated in kilns, ’

GueLen, O~ Biological building at  Guelph
A\gricultural College dumaged, February 13, Loss
about - $1,000 covered by insurance.  Supposed
origin, electric wiring.

Kixcstox, OnT.—House of Cornelius Jones, Prin-
cess street, destroved, February 13, Origin, flving
head of match ignited paper.  No insurance.
Steamer Saginaw <lightly damaged, IF'ebruary 10,

MoxTrEAL - Premises of T Thompson~ & Co.,
manufacturers of electric motors, 320 Craig street
weet, damaged, February 20, Supposed origin, hot
ashes,  Loss about $10,000, partly covered by insur-
ance.

Sr. Steenen, N.B—H. B. Giberson's variety store
on Water street, damaged, February 12, Stock a
total loss, insured; damage to building, $500. Sup-
posed origin, light and inflanmable goods too near
the stove.

Stoat Lake, Max.—Fire which began in C. R.
Martin's bakery, January 18, destroyed this, Eakins
& Grithn's buikding and hardware stock, M. C.
Markle's law office, George Squire’s block, and L.
Cann, occupier of this block, lost most of his furniture
and a large portion of his confectionery stock. Total
loss, about $25,000. ’

Bow MANVILLE, OxT.— Fire in the rear of A, Tait's
grocery, and Rice & Co.'s hardware store, damaged.
these buildings and also the following:—Dr. A
Beith's surgery, Dr. J. C. Devitt's dental parlors,
R. M. Mitchell's drug store, F. R. Foley's shoc store,
the Mason Company's block and the Anderson Cloth-
ing Company’s store.

Niw Grascow, N.S.— Block of wooden buildings,
Provost street, property of Raymond David, destroy-
ed, February 11, Those burned out are the Misses
Wright, restaurant and residence; the Singer Sewing
Machine Co., McMullin's restaurant and residence,
and D. 8. Fraser, boots and shoes.  Supposed origin,
heating pipe.  Loss §20,000.

_SYDNEY, N.S.—The Unique Theatre, a moving
picture house owned by F. Macdonald, city solicitor,
and leased by Geo. C. Wambolt, destroyed January
11, together with the Sydney Hotel stables. ~Origin,
film explosion.  Building valued at $2,500, partially
insured. Belmont  Hotel, North  Sydney, partially
destroved, January 11, Origin, defective chimney.

St. Joux, N.B. House of Mrs. M. E. Martin, 309
Union street, damaged, January 8. Fire started in

lower flat, occupied by Mrs. J. F. MecLaughlin, as the |

result of an attempt to thaw out water pipes. Insur-
ance on house, Commercial Union, SR00,  Atlas,
$500; on Mrs, Martin's furniture, Atlas, $300; on

Mrs. McLaughlin's furniture, Anglo-American, $200. '

Personals.

Mr. R. . Muirhead has become a partner in the
firm of G. W. Farrell & Co, and Mr. D, BB Seely
will also join this firm as a partuer.

* * * *

Mr. \W. . Sheppard has been appointed second
vice-president of the Traders Bank of Canada, and
Mr. James B. Tudhope, of Orillia, has been elected
a new director.

* * * *

The death is announced of Mr. Robert D. Edey,
manager at Ottawa, of the New York Life. The
deceased, who succumbed to preumonia, was only 31
vears of age.

* * *

The following Canadian members of the Metropoli-
tan Life of New York's staff qualified in 1911 for
membership of the $100,000 club:—Mederic Monast,
Quebec;  Ernest R. Dame (Gen. Asst), Calgary;
Clark 1. Dotting, Winnipeg; Albert (. Gray, Peter-
bhoro: Neil Robin (Asst.), Peterboro; Henry Briggs,
Toronto: Charles H. Schereyer (Asst.), Montreal;
Orville 13 Shortly,  Ottawa. Forty-one  qualified
:\hugvlllcr.

* * * *
DEATH OF MR. JOHN L. BLAIKIE.

We regret to announce the death, at his Toronto
residence on Monday, of Mr. John Lang Blaikie,
president of the North American  Life Assurance
Company.  Mr. Plaikie, who was in his cighty-ninth
vear, was only ill for a few days, a slight cold
developing into pneumonia.  The late  Mr. Blaikie
was among the most prominent of Toronto's finan-
ciers.  Born in Scotland, he came to Toronto at the
age of 33, where in company with the late Mr. William
Alexander, he established the financial brokerage
firm of Blaikie & Alexander. This firm's operations
were widespread, and the partners were held in high
esteem.  During the fifty-four years of his residence
in Toronto, Mr. Blaikie remained identified with the
firm’s business interests. At the time of his death
Mr. Dlaikie was president of the Canada Landed &
National Investment Company, the North American
Life Assurance Company, the Consumers’ Gas Com-
pany, and a director of the Toronto General Trusts
Corporation.  In religious and philanthropic endeavor
Mr. Blaikie was one of the foremost, and the news
of his death has been received with much regret by
all who came into contact  with him or who were
aware of the public-spirited character of his career.

AUTOMOBILE INSURANCE

The QUEEN INSURANCE COMPANY is open to
consider Applications from young men quali-
fied to take complete charge of the Auto-
mobile and Registered Mail Department.

Apply by letter only to the Manager,
Insurance Company, Montreal.

" Queen
Applications will be treated as confidential.




GRESHAM

Life Assurance Society, Llimited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership
and for
Agencies invited.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.
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WANTED

RE-INSURANCE CLERK, by Montreal Head
Office of prominent Fire Insurance Company.
Address,

RE-INSURANGE,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

WANTED

By prominent Fire Insurance Coempany,
INSPECTOR to travel through the North-West.
Address,

INSPECTOR,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

WANTED

PLAN CLERK by leading Fire Ccmpany.
One familiar with North-West business pre-
ferred. Address,

PLAN CLERK,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

THIS CUT SHOWS PLAINLY |

Inter hangeable Intevion

Filing Cabinet ldca

B e

FOUIPMENY

WRITE FOR CATALOGUE M.

ONE GREAT ADVANTAGE

" Macey™ Filing Appliances have over
all others, in being interchangeable at all |
times to suit changed conditions, or re- |
quirements in the office

WITH OTHER SYSTEMS

You have to adapt your business routine
to the arrangement of the Filing Cabinet,
with *“Macey"” you simply adapt the
cabinet to your business, and if your
business requires a different arrangement
to-morrow, or next week, you simply
change to suit your need. What could be
more simple ?

EVERY OFFICE M.G.R.

Should have a copy of our handsome
catalogue for reference. We send it free |
on request. .

Canaoa Fummitune Manuracrunens

LIMITED
General Ottices : WOODSTOCK, Ont.
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Market and Finanria

A branch of the Bank of Ottawa has been opened
at the corner of Danforth and Logan Avenues, Tor-
onto

* * * *

Failures in Canada  last week, as reported by
Mlessrs. R. Go Dun & Co., numbered 34 agamst 42
in the preceding week and 42 in the corresponding
week of 1911,

Ad * * *

When asked vesterday for a statement regarding
the rumored hank merger, Mr. H. V. Meredith, gen
cral manager of the Bank of Montreal, sad: “So
far as 1 know the Bank of Montreal has no tention
at the present time to amalgamate with any bank.”

* * * *

The Canadian Bank of Commerce has acquired a
dte on Ontario Street East, Matsonneave, for the
establishment of a new branch.  Temporary quarters
have been secured at 033 Ontario  street cast,
where the bank expects to he open for husiness about
\pril 1.

* * * *

The Eastern Townships Bank has declared a divi
dend for the two months, January ast to February
..’l)lll, «‘H\('!‘illg the llcl'lu(l hetween the ||I\i4|1‘llil f-|.|‘
the last quarter of 1911 and the absorption of the
hank into the Canadian Bank of Commerce system.
The dividend is at the usual rate of g per cent. pet
annum, and is payable March 23th to sharcholders
of record February 20th

* - i *

The Northern Crown Bank reports profits for the
vear ended December 30 last, of $285,004, the balance
brought forward of $170,040 making the total amount
available ot profit and loss account, $430.343. The
dividend  payments  absorh  S121.4100 Sto0000 18
transferred to reserve, $13.000 written off bank pre
mises, $3,000 allocated to the officers” pension fund,
the increased balance of $214,032 being carned for
ward.  The leading figures of the general statement,
in comparison, with last year are as follows

1911 1910
Capital .. . L$ 2207500 § 2200610
Rest . S0, 000 Lo 000
Deposits 3.803.461 11,977,590
Current Loans 91,87 11,761,000
Total Assets IS STN. 610 17.0610.791

+ s
Mr. John Ross, president of the Quebec Bank,
writes :—“\With regard 1o the rumonrs which have
appeared in the papers recently, in which the name
of the Quebee Bank has heen mentioned as abont
to be amalgamated with other banks, | beg most em

| Section

S SN ———— e — e

phatically to state that these rumors are absolutely
without any foundation, as far as the Quebee Bank
i< concerned.”

* * * *

RICHELIEU & ONTARIO'S ANNUAL STATEMENT.

The annual statement of the Richelicn & Ontano
Navigation  Co., justissued, shows an nerease of
§118,228 in gross receipts, and of 85,025 m net profit
for the vear 1ot Comparative figures  for 19
and 1010 are as follows:

1011 1910
$1,006,150 $1.437.0

Gross receipts

Operating expenses 1,000,280 1016

Fixed charges, interest, et h7.629 S8,ONL

Net profit $148,240 $262.010
Inerease 83,120

Out of the net profits of the year the sum of
S271,572 was taken to pay dividends of 112 per cent,
in the first three-quarters of the year, and of 2 pu
in the tinal quarter. The sum of $30,000 was car
ried to insurance fund and 802,883 wis written oft
steamers, depreciation, cte. There remained a0 sum
of 847785 to be added to surplus which on Decem
Der 31 last stood at $430.240, @ compared  with
$301,404 on December 31, 1910,

The assets of the company are given at 87,352,045,
of which 84.774.300 15 m steamers, real estate, ete,
and $1.507.030 i stocks and honds of acquired com-
panies.  Under current assets 15 sum of $433.800
loaned out by the compiany

* ¥ * ¥

DEVELOPMENTS IN WINNIPEG ELECTRIC.

In the year 1ot Winmpeg Railway's gross receipts
were 83,820,740, representing an merease ovet the
previous yvear of $543,408, or 1001 per cent. The
OPErating expenses were reduced to less than 30 pe
of the carnings, or lower than any year smce 1O0%
The surplus for the year after the payments of 818,
208 fixed charges and S000,000 1m dividends is §420,
573, and there 1s a balance at the credit of profit and
loss of $S1,010,773. The net carnings mereased by
S200),.27 3, or 1830 per cent The following  state
ment <hows the company’s record for 1911 and 1910

19t 1910

Gross receipts $ 2.820,749 8 2284042
Inerease 19101 over 1910, 1661

P S0, 40N
Operating expenses 1,900 967 (R PR |
Inerease 19110 over 1910, TENT

p.e 2i6,000
Operating expenses ey cent

of earnings (RO LA
Ne' earnings 1LO28,TN2 1 62N 50N
Fae, et 1911 over 1910, IN06

Pt 2

15.58
Voo nnn

Net income poeoof capital
Capital

Passengers carrvied
Increase 191010 over 1910

HL000 000
TO2NT,240 31,369,421
SR

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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MORTGAGES vs BONDS OR DEBENTURES

An Investor (not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being satisfied as to the security he desires as large
interest as possible

There are three forms of very secure bonds or debentures, namely, Government, Railway,
and Municipal

Government Securities are safe but the interest return is so small that they are not generally
sausfactory to the average investor

Railway Bonds are very popular. They are generally considered very safe. They pay
about 4'2 p.c. interest

Municipal debentures are also safe as a class Of course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are safe.

Now to compare them with first morigages on Vancouver improved real estate placed by
this Company

SECURITY: The Railways of the United States have a total capitahisation of about
$17.000,000,000, of which their bonds and debentures amount to £10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender to the company - which is the same thing—has
a margin of safety of only about 40 p.c

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 pc. of a conservative valuation

ls a loan of 50 pc. on revenue producing real estate not as safe or safer than a loan of
60 pc. on Railways?

In Naw York city loans on central improved real estate bring only about 3.55 p.c. to the
invesior, while New York city bonds bring about 4.05 p.c.  This means that in the
estumation of New York investors, central real estate mortgages are safer than the bonds of
the City of New York.  But in Vancouver such mortgages yield from 6 to 7 p.c,, and the
first inference 1s naturally that some element of safety may be sacrificed.

It is generally conceded that a city of 75,000 or over will not under any circumstances,
matenally retrograde.  Even a calamity like an earthquake will not permanently reduce
populaton

Although the Panama Canal will not be opened for three or four years, yet already the

annual tonnage of the ports 1s greater than that of any other Canadian city, excepting only
Montreal

The ideas of ralway men regarding the future of Vancouver are shown by the fact that
it 1s the terminus of so many rallways.  More railways will in five years be in Vancouver
than in any other Canadian ety Vancouver, including Point Grey and South Vancouver,
now has a population of 135000, Then why do first mortgages on improved real estate
return 6 to 7'+ pc to the investor 7 Because of the scarcity of money due to the many uses
for 1t 1n developing the country

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says “The margin of security
usually taken 1s so great that the risk of loss is ‘practically reduced to a minimum " That s

just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture

Whrite and ask us for a booklet on the s\!lwle;l which explains the precautions taken by the
company before lending 1ts own or clients funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

— OR -

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managing Director.
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Stock Exchange Notes. Bank Statements.
Thursday, February 22, 1912. ) ) BANK OF ENGLAND.
Business fell to a very low €bb in this week's market and Yesterday Feb, 15,1912 Feb. 23, 1011
the trading was listless and without character . The heavy m T e ——
tendency Wwas reflected in somewha’ lower quotations | Reserve. . ... 3088 0 201305 M)
throughout the lists, and prices in no case were changed .‘§.‘,‘,-,‘:;.'.‘;,‘: o o 3 Hhoo
very much. The exception was of Quebec Railway, which ‘l',l‘ll':.“'c'l"":- . 22,726,0% ! :f:‘:,‘,:::;
closes four points down with 50 bid. Transactions for the | Gov. securs .. 1,151 000 rasien | k300
week only involved a broken lot of 7 shares. Crown Re- Uther securs 36,677,000 ; 36,074,000 30,712,000
serve came into prominence towards the close of the week, e ———— e ——
and s up 9c., and the trading mvolved some 5500 shares. NEW YORK ASSOCIATED BANKS.
R. & O. which is now gelling X. D. 2 per cent,, was the most | - Feb tn ami | R 10,00 Feb. 18,1000
active stock, followed by Dominion Steel Corporation and watiniaguos LA A0 0 TN — i
Montreal Power, the latter clos'ng up almost a point, while W AN, 000 1.492,415,000
Dominion Steel Corporation is unchanged from the price 3';,:3:,‘\“::“ L’:“‘:"'I'ﬁ‘:
prevailing last week. C. P, R. and Soo common were not 79,819,000 ':‘W"f:'
prominent, and Shawinigan was the only other stock, be- Total Reserves $105,261,000 $412,410,000
sides those before mentioned, in which the trading involv- Reserves Req'd __smemon 3,108,350
ed over 1,000 shares. The Curb st'o"k-t came in for a |‘<nonl :‘:: A s O:u.m.,;m | £39,106,2°0
share of attention and improved in price, especlally Span- T NOTE.—These are the average figures and to factlitate comparison
{sh River Common and Canadian Power Bonds and Wayaga- :!nlz;‘l::lnﬁ:nlln”ahmo those of the trustcompanies rocently admitted to the
mack bonds. Montreal Tramway dol.wn.t'lros‘\wr(- als;» :\rm. CANADIAN BANK CLEARINGS.
The outlook is for a featureless market in the near future. - | Weer andit g | Week ending e
Money conditions remain the same and the Bank of Eng ‘ Feb, 22, 1012 | Feb. 15,1012 Feb. 2, 1910 | Feb 20, 1910
land rate was unchanged. ‘?...,.. - l ,,7.“-..!‘: ‘ 427610 sa | g
Moxgy AND EXCHANGE BATES. ,,'.':::‘.‘ arauio | anomE | W18
To-day Last week. A Year Ago )
Call money in Montreal...  5-54%  534% 53-6% Traffic Returns.
e 2 Eoron{o..“ 5-2 % 5_62’?7 . ‘;‘zz CaNADIAN Pactric Rainway
“ in New York. Y i " WAY.
' - in London ... 34 . 3 :Hi 24 3% Year to date. 1910. 1911, 1912, Tnerease
24 . Y Jan. 31 ... .. $6,007.000 $5,650,000  $7,201,000 $1.5661,000
Bank of England rate. ... 3% W% 4% k : )
Consols . 9 79 0} Week ending 1910, 1911. 1912, Inecrense
Cone s Bhorting. css +eer 9 ; 0 Peb. Torecone 1,438,000 11.160-.000 2,168,000 1,008,000
A e ot i ol o) R Ceeeasees 1,450,000 589,000 1,982,000 393,000
Sixty days sight Sterling A : o ] A Tauxe RAILWAY
QUOTATIONS AT CostineNtal Poists. Year to date. 1910. 1911, 1012 Increase
This Week  Last Week A Year Ago Jam. A ..oe.. $3,152,902 §3,331 239 $3,422,266 41,047
. bt ey Market Bank Markt Bak | Week ending 1910, 1911, 1912, Incrense
g::m - b) %4 by 2 1 Feb 17 720,660 740,215 781213 40,938
VARURE RS . p 14 719,889 749 091 777236 28 145
Amsterdam .. o4 LI L 8} CaxADIAN NORTHERN RATLWAY '
Vienna. ... .- 4 5 4 % 2‘“ 44| Year todate. 1910. 1911, 1912, Increase
Brussels....o-see ] Jan.31 L 4792,200  $R22.600  $1,228.100 405,500
SumMaRy oF WEEK'S SALES AND Ql'c(::u‘vlosn. - ’ \gee’k ending l(l‘Jm. : 1911, 1912, Increase |
Closing Jlosing Net feb, Toeeenees 18,700 59,400 262,000 102,600
Security. Sales Fen 1 , 1912, oL, e W4 il 189,300 203,500 216,900 73,000 t
Canadian Pacific.coeeesess 407 230} 230 — v : Twix Ciry Rarip TrRANsIT COMPANY. !
« §p0" Common. veees 130 133 . B ear to date. 1010, 1911, 1912, Tncreane )
Detroit United «osee.cee 8% 58 x.p. BT xD. 1] Jan. 31 ceeeienes 8577047 $609,212  $620,204  $19,092 :
Halifax Tram.cecsse ccore 10 150 . . . | Week ending. 1910 1911 1912 ‘
linois Preferred.ccoeeeoee 45 8 . — | Jan Toeeeeeens 120,017 133,739 137,542
Montreal Street, ..o eeevee 70 226 . - e “ 4., . 130,746 138,720 141,458
?uebec Ru\. ve 7 54 l-’)“ - 4 “2l. 131,642 141,302 145,853
oronto Hailway. . 10t . 33 - o (U | T 186,212 105,451 204,351
Twin City cocese covene oo 52 105 . — oo | Feb. Toeeaaee 134,051 139,572 113,970
Richelien & Ontario. .....: 2,335 121 1% xo. 1 Havrax Evserric Tranway Coupany.
tuu. gementl(a‘)m ‘_n? f;:" l:} - t Railway Receipts.
Can. Cement PId.. covoeoe ) : + Week ending. 1910 191l 1812 Increars
. Prelerred. 412 B W = N RO IR 2,913 200 6 i\
D x Shee! Oor! S 1923 59 89 - §rissauns KR 3,565 3,807 332
I'I:at ‘C““ P& * "" e : . - Havasa Erecrmic Rainway Co.
Lake of tine.\\'omh Com... 30 133 ED = oo \}'o-ek ending l_!'l 1. 1912, lnrr.'-.;:m
Mackay Common...eee eee 8 RO} . o hh.d.... s.-‘n,cg.lu‘2 “‘1,1:041 Dec ;..;,iﬂ»‘_.
Mackay Preferred.. 150 » - . S W, 45,50 W 3104
Mexican PowWer...ossvceee 29 TR % e 8 SNy 18.0000e - 7,048 1594, 1,054
lz:t‘mnl Power .eees.eee 1,197 1393 x.0, 190} R Drrvrn Sverior TRaCTION (*o.
Nova Scotia Steel Com ..oo 143 9y o L 1910. 1911, 1912. Increase
()gil\'ieCom............-. e 1256 124 1 Jan, Tieeeeees §18,618 ‘l“.‘.}o.") $19,340 $4715
Ottaws Power ... coeceeeee 31 151 151 - “ lt {:ﬁ:»‘: ll!:;-”l l&:‘:-l;(: '.:’17.
io Light and Power...... 545 112 1 i 2., ¥ 9,234 20, 7
?\ll:wilrfi;lnl:'.u N e 1,277 l’.‘ﬁl ..i l “ 3. 26,418 26,539 217,480 941
Steel Co. of Can. . 250 31 o .o | Feb. Toeees 18,306 17,011 o s
Can Convert-ra.coese - ca 34 34 — A Derrotr Uxirep Rainway.
Dom Textile Comee ceee 200 674 66¢ S | Week ending 1910. 1911, 1912, Increase
Dom. Textile Preferrel. . 1014 D | gan. Teeescees  $140,004 $150.002  $176.315  $20.323
Penmans Common...eee 564 . - B §h,0essess 13,624 154,714 164,972 10,268
Penmans Preferred .. . 814 - - e T ] DU 131,160 159,615 170,628 11,013
2.9 3.07 + 9 W8l ..eee 2 5,592 221,621 208,604 35,083

Crown Reserve........
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STOCK BROKERS

OSWALD BROS.

Established 1869.

BURNETT & CO.

Established 1868 STOCK BROKERS
STOCK BROKERS Members Montreal Stock Exchange
Members Montreal Stock Exchange 12 St. Sacrament Street, Montreal
113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
M. C. OSWALD. F. F. ARCHBALD G. H. Smithers J.J. M. Paagmea G. W. 8. Henderson

‘Phone Main 6548,

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Streect West, MONTREAL Nontreal Office:

Orders Executed in all Markets 83 Notre Dame West.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

60 rue de Provence.

Parls Office:

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

GREENSHIELDS & CO.

Membere Montreal Stock Exchaage

16 ST. SACRAMENY STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, EC.

Anslyses of Montreal Stocke mailed on request

TEL. MAIN 6146

Membere Montreal Stock Exchange

STUCH SROKERS Orders Executed on all Markets
82 St. Francois Xavier Street 82 ST. FRANCOIS XAVIER ST-.
MONTREAL

J. E. GAUDET &CO. || ..SHEPHERD & CO.

Members Montreal Stock Exchange

Telephone : MAIN 3602,

S. A. RICHARDSON

MONTREAL

P. O. Box 1167

Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montresl Stock Exchange

STOCK BROKERS

BRUNEAU & DUPUIS

Members Montresl Stock Exchange

Members Montresl Stock Exchange

45 St. Francois Xavier St.
Tel. Main 3410

4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, QUEBEC.
London, Eng. New York & Boston Correspondents A. B. DUPUIS, A. BRUNEAU.
G w FARRELL & co J. PITBLADO n. C. HOLDEN

J. PITBLADO & CO.

Membere Montreal Stock Exchange
STOCK & BOND BROKERS Orders Executed

in all P

Fin 1al C

Lake of the Woods Building

10 ST. JOHMN STREET,
MONTREAL MONTREAL




—7—

FEORUARY 23, 1912 THE CHRONICLE. 301

KEPORTED FOR THE CHRONICLF AY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
CORRECTED TO THURSDAY, FEBRUARY 22nd, 1912
g o Return Per eont'g
Closing per cent. on Rate of \ wk
BANK STOCKS. prices or  TAS® yvestment Annual Capital | Capital gan |06 taes When Dividend
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Home Hank of U lnllll A 100 ) 5, 33,20 Mareh, June, Sept | ee
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Metropolitan Bank oo . 100 10 1,000,000 1,000,000 1,250,000 Jan, April, July, October
Molsons, . 100 5 1" 4,000,000 4.000,000 4,000,000 Jan,, April,
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P. . ROSS & SONS W. GRAHAM BROWNE & CO.
Chartered Accountants and

Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

229 St. James Street, - - MONTREAL.

T s #0% PRUDENTIAL TRUST COMPANY
D. W. OGILVIE & COMPANY HEAD OFFICE.

INC. 41 St. Francois Xavier Street, MONTREAL.

Administrator  Receive

Real Estate and I“surance Trustee for Bandholders Fuecntor Mum:-v Feul Estate Agents

Transfer Agent & Registrar  Guardian Assignee Tasurance Ageats, &, ke
Trustee Custodian
11 ST. SACRAMENT ST. SAFETY DEPOSIT VAULT.
Terms Exceptionally Moderate.
MONTREAL B. HAL BROWN,
Correspondence invited Vice President & General Manager
o ® . l
G. B. BRUCE PATON British American Bank Note Co., Lid:
Nead Office : WELLINGTON STREET, OTTAWA, CANADA.
FINANCIAI‘ and INSURANCE BROKER Most modern ml « m| ete appliances for the production mkt
PRESIDENT : | :(r”l' 1:‘ \‘.: ;2 % x ‘:,I AL I‘ ": 1'3?\\.'\\:“1' . :III;‘\TII‘: ::” \|
' H . Documents I|\|n|u\|x
The British Canadian Venture Syndicate, ne wark exccuted by this Company is accepted by the
P
Limited. London, New Yoyh, Ionon and other Stock Exchanges
P Branch Offices:
30 ST. '_’AMES STREET ! MONTREAL 9 Bleury Street, Montreal
Telephones : Ollice : Main 6866 House : Uptown 3970 Traders' Bank Building, Toronto
Telephone Main 2540 DAle BURKE.
ROBERT MlLLER & co. GENERAL INSURANCE AGENT,-FIRE, LIFE,
CHARTERED ACCOUNTANTS ACCIDENT, Etc.
Commercial and Municipal Audits and Investigations. solicits the patronage of the insuring |l\|lr||.( of Montreal. He
has been appointed a special agent of the NORTH BRITISK and
Uquidsiions ana tnscivetieies. .\‘1:!- ANTILE ISNSURANCE COMPANTY, whose standing 18 ungoes
tioned
ROIEM "".l!ﬂ. C.A, 'c A., Can.) C.A., Scot. Al business placed in his hands will be promptly attended to
Cable Address, Western Usion Colde. “Accuracy” Montreal E—
Quebec Bank Building MONTREAL Office : 209 Lake of the Woods Building.

THE LIFE ACENTS’ MANUAL

THE BENALLACK

Revised down-to-date. Lithographing & Printing

Co., Limited.
Price $3.00

The Chronicle - Montreal 80-82 Victoria Square, - MONTREAL.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,

Income - - - - - $6,916,365.
Funds (excluding Uncalled Capital) 17,633,467.

locluding Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Waented.
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BONDS Quotations

p.oof
Int-  Amount
':;:l outstanding. due,

an-
AA'.M E;‘-’ num

e 1033 1033
L. 107 106

Bell Telephone Co. .
Can. Car & Fdy. ..

Can. Converters,, .ou.... 88 85
Caw. Con. Rubber Co.... .i 973 91}

Can. Colored Cotton Co ..{100 ' ..
Can. Cement Co.. . ...‘IOO{ 99§
Dominion Coal Co. 99 98§

Dom. Iron & Steel CO....: 95 9“.
Dom. Tex. Sers, “A”..c. .. 96
‘“ “B”..../102 100
“ “gm,... 97196
w o apr 9]
Havana Electric Railway | .. ..
Halifax Tram, .oooeeiuee .
Keewatin Mill Cou.vvans] oo 100 |
Lake of the Woode Mill Co/ ..
Lairentide Paper Co. ....| .. 110

Mexican Klectric L. Co.. 85
Mex. L't & Power Co....| 934 ..

Montreal L. & Pow. Co. ..|100§ 10
Montreal Street Ry, Co, .| .. 100

Ogilvie Flour Mills Co .. 112
vevese sasnse..| 958 943

Penmans. .
Price Bros. . ..ooveesnne 2o 2t
Quebee Ry. L. & P.Co..| 77 16
Rio JANEIT0. seceneconese| <+ 9%
San Paulo cevuee. .
Toronto & York Radial...

Winnipeg Electric...... 105} ..
West Indin Electric ..... 9 %
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6
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When Interest

STOCK AND BOND LIST, Continued

Where Iunterest

payable,

$3,649.000 1st Oct. st Apl. Bk, of Montreal, Mtl.
3,500,100 15t June 1L DEC. coeesonnneereres

474,000 15t June 18t Dec. vovnness

2,579,600 Ist Apl. st Oct

2,000,000 2nd Apl. 2nd Oct

5,000,000 [st Apl, 1st Oct

6,300,000 Lst May 1st Nov

7,332,000 Lst Jan. 1st Julytllk. of Montreal, Mtl..
15%,500/1 March | Sv',l.‘ll{ny:l

1,000,000 = o

1,000,000 “ “
450,000 " s

“ “
“ “
“ “
“ “
»

Trust Co.. ML

7,824,731 16t Feb. 18t :\up‘.’;'l Broadway, N.Y.

600,000 st Jan. 1st JulyBk. of Montreal, Mtl.

750,000 1st March 1 Sept. Royal

1,000,000 18t June lst Decs Merchants Bank of
Canada, Montreal. .
2 July. Bk. of Montreal, Ml

947,305 2 Jan.

5,778,600 18t Jan. st July
11,728 500 1=t Feb. lat. Aug.
6,787,000 1st Jan. 1=t July

4| 1,600,000 15t May 16t Nov
6 1,750,000 1#t June st Dec. Bk. of Montreal, Mtl.

Bk. of M., Mtl. & L.

2,000,000 1<t May 15t Nov

4,266,566 18t June 1=t Dec.
25,000.000| Jan. 1 July.
6,000,000 | June 1 Dec,
1,620,00C 1 July
1,000,000 ist Apl.
{ 4,000,000 2 Jan.
600,000 1st Jan.

2nd July

Montreal Tramways Company
WINTER SERVICE TIME-TABLE

540 am. to 12.00 midnight

Lachine :
From Post Office 20 min service
* Lachine 20 " =

530 am. to 1250

midnight

Sault au Recollet and St. Vincent de Paul:

233,000 1st June 18t Dec.|ecoses soee

let Julylieeeseeeies

Trust, Mtl.. ..

. B. of C. London

Nat. Trust Co.,Tor.

1 Jan. B.of M., Tor. & N.Y

1st Oct Bk. of Montreal, Mul.
“ “

April 20d,1912
Oct. 2181, 1929
April 1st, 1940

July 1st, 1929
March 18,1925

Feb. 1st, 1952
Jan. lst, 1916
Sept. Ist, 1916

Date of

Maturity. REMARKS

.~\pr\l 1st, 1925
Dec. 1st, 1939

Red at 110 aft. Nov.'l9
or in pt. aft. Nov.'11

Dec 1st, 1926
Qct, lst, 1946

Redesmiable at 110
after Oct, 1st, 1911

Redeemable at 110
Redeemable at 105 and
Iutafier Muy Lst, 1910

Redeemable at 110 nud

Interest
“ Redeemable st  par
after H years
“ Redeemable at 105 and
luterest.
| “

lledeemnble at 105

Redeemnble at 110

June lst, 1923
Jan. 2nd, 1920

July lst, 1935

Feb 1st, 1933

Jan. 1st, 1932 Redecmable at105 an i
Iut. wfter 1912

May 1st, 192

July lst, 1932 Redeemable at 105 and
lnterest

Redeemabl: at 110

Nov. Ist,
after Nov, 1, 1vll

1926

. June Ist, 1925

June lst, 1929
Jan. lst, 1935

June 1st, 1929
Feb. 1st, 1919
Jan. lst, 1927
Jan. 1st, 1935

19258

rine)

German American

Wnsurance Company

New Pork

STATEMENT MAY 1911

CAPITAL

$s2.000.000

RESERVE FOR ALL OTHER LIABILITIES

802,074

NET SURPLUS

8.447

668

ASSET

20,249,742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

1aT

AGENTS WANTED

Protert

Amssurs, Jan.

ot Mnderwriters

OF HARTFORD

1911, $10,787,667.82

FIRE INSURANCE ONLY

J

CANADIAN DEPARTMENT. MONTREAL
w

TATLEY, Manasen

From St. Denls to St. Vineent de Paul
20 min. service. . 5.00 am, to 900 am
30 - * .. ..9.00 am. to 430 pm
¢ P » ..4.30 pm. to 700 pm
20 “ " ..7.00 pm. to 900 pm
30 - R . 9.00 pm. to 1130 pm
Cars leave at 12 and 12,40 m dnight for Hen lerson's station
on'y
From €t. Vincent de Pau! to §t. Denlis
20 min. service 530 am. to 930 am
30 ik 9 to 500 pm
T % to 7.30 pn
0 * o to 930 pn
N _® " 1 Y night
Cars leave Henderson station at 1 and 1o
am
Mountain:
From Park Avenue:
20 min. service 40 am. to 1 0 midnig
From Victorin Avenue
20 min. service. am. tol midnight
Cartierville :
From Snowdon's Jet
20 min, service.. 600 am. to RAL pI
40 . o - L 840 to 12,00 midnight
From Cartlerville:
20 min. service 540 am. to 900 pm
40 - L .,9.00 pm.toll 40 pm
Bout de I'lle:
29 min. service.. 5.30 to §.00 am and 400 to 700 pm
Hourly service:
800 am to 400 pm and 7.00 pm. to 11.00 pw
Tetraultville :
18 min. service, . . . 500 am. to 6.30 am. and
30 - s ., . . .630 am to 7% pm
Hourly - o« ® $00 pm tol100 pm
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THE LONDON LIFE

INSURANCE COMPANY

Head Office, - LONDON, CANADA

SYNOPSIS OF ANNUAL REPORT FOR 1911

Micatlons for insurance amounting to $7,369,183.50 were accepted and policies issued

NEW A

BUSINESS therefor. an increase over 1910 of $1,189,042.00. The amount of new business has doubled in
t year e

INSURANCE The Insurance in for on the Company's books at the close of the year aggregated, a‘ter

IN FORCE deducting all rensurances $20,237,.984.88 an increase of $3.442,591.83 for the year.

INCOME The Net Premium and Interest Recelpts of the vear were, respectively, $762,187.61 and
$196,997.61 4 toral of $959.185.22, an Increase over the previous vear of $117,091.90.

DISBURSE- The payments to Policyholders or Heirs for Cash Profits, Surrender Values, Matured En-

MENTS dowments and Death Claim pEregated $239,935.50, a decrease from the previous year of
$76,736.80 duc mainly to a decrease in the number of maturing Industrial Endowment
‘olicie The total disburss n amounted to $H684.237.58

ASSETS The Company's sets corsisting mainly of first mortgages on Real Estate, amount to
$3,5080,797.60, an increase of $333,847.45.  All bonds. stocks and debentures are held at a
valunation considerably belo prevalling market price The rate of interest earned, with-
wit allowa Head oM was 6.46 per o

LIABILITIES Ordinary” Reserves on busine ssued previous to 1st January, 18910 omputed on Hm
K3 Y nt. bha m ihsequent business Om (5) 3 per cent. For “Industrial” business

lanuary i, Combined Experience, 4 per cent., and for business issued
I'he total reserve on all business in force

Farr I'able No. 3, 3
1 » $3,278.616.00 total liadb including Special Funds and all profits due
or a ng at credit of p vnount 1o $£3,409,494.67
SURPLUS - n I viold Account amoun o $180,302.93 on the Company's excep-
la Ihe lution of the policy liabilities permitted under Sec. 42 of the
$56. 15100 not heoy ke 1 intag of in the statement

Synopsis of Financial Statement
REVENUE ACCOUNT.

RECEIPTS DISBURSEMENTS.
! rinl” Pre mn $I80 094161 Paid Policviolders or Heirs $290 435,00
Ordinary”™ Premiun 2 246.00 All Other Dishursements 114.202.08
Investin 196 807 01 Balance to Investment Account 3T4006.80
0 ceipt a6
$059,194.38 $959,104.38
e ————a—

BALANCE SHEET.

ASSETS. LIABILITIES.
Mortgages, Debentures and Stocks $2.153.183.13 Reserve on Policles in Force . . . . . $3278.616.00
loans on Policles and Other Invested Accumulating and Accruing Profits . . . 46.231.11
Assets 250,528.00 Investment Reserve and Contingent Funds
Outstanding and Deferred Premiums 88 956,99 and other Liabidties . . . . . . . . . 84,647.56
Interest Due and Accrued 9712048 Surplus on Polieyholders’ Account . . . 180,302.93

$3.589,797.60 $3,589,797.60
—

e
JOHN G RICHTER, F A S, JOHN McCLARY,
Manager and Secretary. President.

Full report and any other Information desired may be obtained from any Agent of the Company or by writ-
ing direct to the Head Office
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CANADA ACGIDENT ASSURANGE GO.

Personal Accident, Sickness, Plate Glass,
Guarantee and Liability Insurance

24th ANNUAL STATEMENT

FOR THE YEAR ENDED 31st DECEMBER, 1911

‘l}h' net  premiam mcome Jurim! vhv year .mhmnlc\l to 5254 545.56, an
Increase of 505‘24811 c«\lnl‘.lrnl with 1910,

‘”n' rl.nm« vn-i .m\l mlh(.lndin;{ ‘-n tla: yvear amount to 5‘10.467-04. l!h‘

! :

L:v ratio ‘n‘u'-! ;\ }r p.c

Tl:c balance at the \'Y\\ll! of Proht .nml lnm Account, alter making provision
f’vl! H'.I|.-'\.lll»lll.L‘ “l.lan'.‘ ‘m\‘l |H nlllcr contingencies, 1o 574.63006

Hl .m-,‘iu_s ol .\ ¢ls over 1” LlJ“Illllk'.‘, lll\"l'\l\lln,! Cdpll.l] Sl-- ’)\. .lml alter

IJ.\'In},‘. J\H!\‘ 587,650-70 fur reserve l?l’ um‘.nrncJ premiums, amounts to 5206|812.35.

The accounts have been Jul)‘ audited and ccrllhcd to l»_\ Messrs. Rlddc”.
Sl\‘.l\l. (;r.lh.nn .md Hulclumn, z\anl-lrs Mnntrc.l|.

THE “CANADA ACCIDENT"”

apart from its own strong financial standing, is owned, controlled, and its

liabilities guaranteed by the
Commercial Union Assurance Company, Limited, of London, Eng.

with Funds of cver One Hundred and Fifteen Million Dollars

HEAD OFFICE . - = MONTREAL
T. H. HUDSON, Manager
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

“TEstablished 1849,

PLATE GLASS AND FIDELITY GUARANTEES.
Head Office for Canada, TORONTO.

ALL KINDS of

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE).

F. H. RUSSELL, Manager.

The Imperial Guarantee

AND ACCIDENT INSURANCE CO. OF CANADA

Head Office: 46, King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE

E. WILLANS,

Ceneral Manager

FRANK W. COX,

London Guarantee & Accident

Montreal Adent

w.

GCompany, Limited.

Bonds lssued Insuring Cmployers and
Corporations against loss through the
defalcation of wrusted employees. Bonds
for legal purposes. Admiristrators’ Bonds.
Liability Insurance. . . .

Mayne McCombe Canada Life Bldg.

The Equity Fire Insurance Go.

TORONTO, CAN.
WM. GREENWOOD BROWN, Genera! Manager

GRNERAL, AGENTS @
Carson Rros,, Moutreal Paulkner & Co., Hallfax, N.&
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver
i Young & Lorway, Sydney, B. C. Geo, A. Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St. John, NB.  *

Assurance Company

Head Office, - -

The General Accident

of CANADA
TORONTO, Ont.

ROLLAND, LYMAN & BURNETT, monTREAL

Personal Accident,

Health, Liability and Industrial
Insurance

J. J. DURANCE,

Manager for Canada

General Agents for PROVINCE of QUEBEC

R. WILSON-SMITH
Financial Agent

160 St. James Street

Speclialty :

CABLE ADDRESS : CHRONICLE.

{ INVESTMENT SECURITIES—Sultable for Baaks, Trust Estates, lasurance
{ Compasales, Investments for Deposit with Canadian Government.

s $ Montreal
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CROWN LIFE INSURANCE COMPANY

ANNUAL REPORT FOR 1911

The Directors have pleasure in submitting to the sharebolders and policyholders of the Company
the Eleventh Annual Report, for the year ending 31st December, 1011,

NEW BUSINESS, $2,712,100—-INCREASE, $700,000.

Very satisfactory gains have been made in new business and in the total volume of insurance in
force at the end of the year. New applications received in 1911 amounted to $2,712,100, an increase
of $700,000, or 35 per cent. over 1910. The new policies issued in 1911 amounted (o $2,024,400,
Applications for $101,000 were deferred and $86,700 declined.

INSURANCE IN FORCE, $7,683,279—~INCREASE, $1,431,000.
At the end of the year the total amount of insurance in force was $7,683,279, an increase of

-t
$1,431,000 as compared with the total insurance in force at the close of 1910. This gain of nearly one
and a half millions in insurance in force shows substantial results not only in the quantity but in the

quality of the business on the Company's books.

TOTAL INCOME, $321,055.23.

The cash income of the Company from all sonrces for the year was $293,882.44 Premiums paid
in cash amounted to $250,855.86, an increase of $34,761.567 over the preceding year, while net pre-
miums in course of collection and deferred amount to an additional $66,904.58. Interest earnings on
investments and interest due and acerued at the end of the year amounted to $63,363.01.

PAYMENTS TO POLICYHOLDERS, $54,644.22,

The total payments to policyholders, including annuities, surrenders and death claims paid and
awaiting proof, amount to $54,644.22.  The mortality experience was again favorable, the Company's
interest income for the year being sufficient to meet the entire loss in death claims

TOTAL ASSETS, $1,027,058.46.

The total assets of the Company at J1st December were $1,027,008.46, an increase for the year
of $165,442.77, or about 20 per cent. The Company's policy of investment in first mortgages on im
proved farm and carefully selected city property, with a large margin of security and realizing good
rates of interest was continued throughout the past year. Forty-one per cent. of the funds of the
Company are now safely and profitably invested in such mortgages. The average rate of interest
realized by the Company in 1911 on its invested funds, including real estate, bonds and debentures,
mortgages and policy {oans, was 6.71 per cent.

RESERVE FUNDS FOR POLICYHOLDERS.

For the security of policyholders the Company has a net Reserve Fund of $805,765, an increase
for the year of $135,006, or over 20 per cent, while the security to polieyholders over and above this
amounts to $665,766.29, making the total security to policyholders $1,471,631.29

INCREASE IN SURPLUS.

After making full provision for all liabilities on policyholders’ account, the Company's surplus,
as the result of the year's operations, was increased to $166,276.52. The usual dividend, at the rate of
6 per cent. per annum upon the paid-up capital of the Company, was declared and paid to the share-
holders during the past year.

DIRECTORS AND OFFICERS.
G. T. SOMERS, Esq., President.
J. GOWANS KENT, Esq., First Vice-President.
H. M. MOWAT, K.C., Second Vice-President.
H. 8. STRATHY, Esq., Chairman Executive Committee.

E. B. RYCKMAN, K.C, H. MARKLAND MOLSON, Esq.,
J. B. TUDHOPE, Esq., R. L. McCORMACK, Esq.,

W. D. LUMMIS, Esq., J. D. ORMSBY, Esq.,

WM. GEORGESON, Esq., F. R. MeD. RUSSELL, Esq

WILLIAM WALLACE, General Manager
A. H. SELWYN MARKS, Secretary.
DR. H. T. MACHELL, L.R.C.P.,, Edin., Medical Director

JNO. P. ORAM, Superintendent Eastern Agencies.  B. V. GOMERY, Provincial Manager.
OFFICES : BANK OF OTTAWA BUILDING, ST. JAMES STREET, MONTREAL.
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The Prudential Holds its Agents

It has satistied men in its
service who have been with it
more lhan fwenty-five years,
Are you satistied with your pres-
ent position ?

WRITE 'S ABOUT AN ACENCY.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

DRYDEN, Presudent.
PHOME GERICE, NEWARK, N

FORREST ¥

——- i ——— ————

[ BIC OPPORTUNITY
For BIG MEN.

1

Mere is our record 1909 1910 1911
Policyholders Net Surplus 8503433 $636,902 $£781,550
Assurance in Forg 6,507,691 30455659  34.518,000
Inceme (Premiums and
Interest 1,205,736 1,370,56¢ 1,545,527
Surely xl(\n\;.\nyhr.p'nu\l

The Imperial l|fc Assurance Company

ol Canada

Head Ofhice - - - - TORONTO,

I in March,

LOVELL'S BUSINESS

Classified Dircctory of the Cities
QU\‘L\'(. for 191213

x 1 troe

of Montreal and

I

PRICE, $2.00

ents
Lt

PUBLISHERS 23 ST. NICHOLAS STREET

JOHN LOVELL & SON, LTD.,

THE CHRONICLE

i1s filed regularly in leading offices
throughout Canada ; advertising in
its columns has a [wrm.uu-nt
value.

GROWING APACE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.
Deathlosscs were very much below the ‘‘expected’

and as usual the expenses of conducting the
business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
Continental Life Buailding, TORONTO

Che Excelsior Life Tnsurance €o.

Established 1889

Head O elsior Life Building, TORONTO.
Insurance in Force, Dec. 3lst, 1910 $1 l mm.mm 00
Available Asscts 552,803,149

1910 was a BANNER VEAR

Yot for the first nine months of 1911

INSURANCE APPLIED for INCREASED $615,000
EXPENSE RATIO DECREASED 16 per cent.
DEATH CLAIMS DECREASED + 385 per cent.

Security for Dependents Satisfaction for Insurers

Excellant opportunity for energetic field men to secure liberal per-
manent contracts

D. FASKEN, President. E. MARSHALL, General Manager,

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jist DEC., 1910, $708,408.66
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, Presidest

FRANK HAIGHT,
WManager

GEORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
laspector.

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
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THE

NORTHERN LIFE ASSURANGE COMPANY OF CANADA

FIFTEENTH ANNUAL REPORT

To the Shareholders and Policyholders:-

The Directors submit with pleasure their report for the year ending December 3lst, 1911, together with the
firancial statement of the affairs of the Company.

The business transacted during the year and the position of the Company at the end of the year have satis
ficd the expectations of the Directors.

Thae following points are of spec.al interest:

1. The amount of Insurance written during the year was $1,933,045.00. This is the largest amount
written in any year, being $444,980.00 more than the previous year.

2. The amount of Insurance in force, December 31st, 1911, was $7,855,966.00. This is an increase
of $846,367.00

2. The total Assets now amount to the sum o’ $1,625,886.61. This is an increase of $190,004.27

1 The Reserve for the security of policyholders now amounts to the sum of $1,088,288.47. This is an
increase of $156,456.70.

5. The balamece of Assets remaining amounts to the sum of $537,508.14, being a Surplus of $58,694.61
after prov.ding for paid-up Capital, the Recerve and all Liabilities including Dividends. This amount is a further
socurity to policyholders and shareholders.

6. The Premium Income amounts to the sum of $281,127.31.

7. The Income from Interest was $78,131.38, and from all sources Was $363,581.01

These results satisfy the Directors that the policy steadily pursued by them since the organization of the

Company has been correct. A cont'nuance of that policy will maintain the permanent and substantial success of
the Company.

JOHN MILNE, T. H. PURDOM,
Managing Director. President.
INCOME. EXPENDITURE.

(ash on hand Jan. 1, 1911 . . . . . . . $ 6511349 Paid Death Claims . . o 4 b Ak 27,800.00
Received on Capital Stock . . . . . . . 5,136.22 Paid policyholders for Surrenders and

Received on Insurance Premiums . . . . 281 182.46 Dividends . . . . . . . . ‘ N 12,060.90
Recelved on Interest T T8,131.38 Paid Salaries o' Ofclals, Head and

teceived on Premiums on Stock . . . T4 Branch Offices . R PSR 1923208
Received Profit on Secur.ties sold . . . 4,044.06 Paid Salaries and Commissions to Agents

Recelved Premiums held in suspense 14862 and Inspectors . . . . . . . o .. oo 66.767.18
Paid Travelling Expenses of Head Offive

Officlals and Inspectors . . . 4,608.80

Pald Medical fees . . . 6,573.20

Pald Taxes and Licenses . . . 3.68047 1

Paid Rents, Head and Branch Offices . 4,708.59 |
Pald Stationery, Printing, Postage, Ex-
press, Exchange, Advertising, ete )

Paid Reinsurance Premiums .

0 v e e 5,378.10
Paid Investment, Collection, and other

expenses . . . . . . . . . .o . 3.495.90 !
Paid Dividends to Shareholders . . . 30,142.98
Total Business Expense . . a g 1473
Increased Investments . . 33 1
| Cash in Banks and Office . 69,126.66 : (
|
$433,830.72 | $433,830.72 1 |
_' T ———— t 3 1 ; i !
| i' ‘ {14 z
ASSETS. LIABILITIES. M1 i
Investments in Real Estate Mortgages . $969,974.99 Net Insurance Reserve ‘ . $1.088 288,47 "\ 1
Investments in  Bonds, Debentures and Death Claims unpaid . . . . 5,150.00 "1l
Stocks i s e b . . 338 303.60 Premium Suspense Account . 20047 1111y
Loans on Company's Policles . . . . . 126,536.47 Half-Yearly Dividends due Jan. 1, 1912 . 3,771.68 EEER
Appreciation in Securities held . . . . . 5,146.25 | "' { 1§
Preminm Notes, Premiums under Col Total Liabilities exclusive of Stock $1,107.410.62 SERi
lection and Prem'ums deferred A 8201485 Surplus for benefit of Policyholders $518,475.99 ‘
(For which Reserves are placed in the !
Liabilities). Capital  Stock 5450781148 |
Furpiture and Fixtures in Head and Surplus over capital stock | |
Branch Offices . . . . . . . . . . 5,125.27 and all lHabilities I8691 61 1§ | {
Interest accrued and due . . ' 28,758.52 it
(Cash ‘n Banks and Head Office 69,426.66 i\
Total Assets . ’ .$1,625,886.61 $1.625,886.61 !
e e ——— 153
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

FoCnaseCasorain, K C Victor K Mircnerr, K C,

A CHASE CASGRAIN
K. M Mchovagart J ). CrEniMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITOKS & BARRISTEKRS-AT-LAw

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
MoNTGINN,  MONTHKAL

F.S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLR ADDRESS, “"FARMAC " MONTREA! ABC Conw

FLEET, FALCONER, OUGHIRED,
PHELAN, WILLIAMS & BOVEY
Standard Building, 137 St James St., Montreal

C.J.FLEET, KC. A R.OUGHTRED. K C. H. S. WILLIAMS,
A. FALCONER, K.C M. A PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co.. of Ha:tlerd

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, tnglasd
HOME INSURANCE CO., of New York

C. R. G. JOHNSON

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (anada Life Building. 139 SI. James *freet, MONTRCAL.
G.DURNFORD,C A FCA. Can ARTHUR J. ENGLAND, Acct

McLennan, Howard & Ayimer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. Wesi, Montrea,

Hon. Sir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITONS, Etc.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.

NONE LIFT BUNLDING TORONTO

VICTORIA STREET,
FoW. Hamcorkr, K C. H 8 Osikw, K.C

loun Hosin, K ¢
Lxiauron McCaxtmy, K C DL McCarTiy K (
JoF.H, McCartny

BrirroN Osten
Counsel  Wattack Nesmir, K.C

1 Cassir Hatron, K.C.(Counsel FRANCIS MCLysxan, K.C Provincial Baok Bullding., 7 Place d'Armes
R. kpwin HowaRD . = H.U P AviMER W ] Kavanagh, K.C Paul Lacoste LL.L.
Cable Address Norran MoNTREA! H Gernin-Lajoie, K.C Tules Mathieu, LL.B.
! “'"'El. n“clos ‘ Bo.n EDWIN HANSON WILLIAM HANSON
Guardian .llllllz‘ ?:6%( ﬁ;rf?mt Montreal anson BrOthers
3 0 .
. ! London & Lancashire Life Bldg.
A W ATWATFR KC A DUCLOS, K.C.
g el by e heryoud MONTREAL

Investment Brokers
Governmeant, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for insurance Companies snt
Trust Estates always on hand
Members Montreal Stock Hxchange
CABLE ADDR¥FSS . HANSON, MONTRFEAL

] AGRNT
EDWIN P. PEARSON NORTHERN

ASSURANCE CO.

OFFICKS

Adclaide St. East, Toronlo

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Buillding

160 St. James Street, - Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 Si. James St.
MONTREAL.
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