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Iei Ineurence le provided for by the bill 
other Uni—that le. Ineurance of 

while

over. » form MinpO-DAY the Italien Gocern- 
1 ment le proclaiming the 

annexation of Tripoli end Cyre- 
nalea. The proclamation may be 

gratifying to Itnliee patriotism, bet It will not greet- 
the military situation, and the war 1» by 

A proclamation from the Sublime 
the Italian occupation would be

which ezlete In no
worhmee agaln.t accident, occurring to them

Another can.e of trouble I.
ANNEXATION OF 

TRIPOLI. H
hnot aeteally at worh. 

the large number of foreign worhmen, In all about 
200,000. Insured by the bill.

The Bill creates a Gocern«-'- monopoly In this 
class of Insurance, and the busi 
board of forty directors In Lucerne,,

ly aPect 
no means orcr.
Porte aeeeptleg 
much more eNeetlre.

-«Ill be run by a

J0
HE Winnipeg Electric Com.

has obtained an Im-THE Hon. George E. Foster.
of Trade andT WINNIPEG pany

ELECTRIC APPEAL, portant Judgment In Its fasoiir 
from the Judicial Committee 

of the Pricy Connell. In the suit originally tahen 
against It by the city of Winnipeg. Tho city ques­
tioned the ralldlty of the amalgamations, which 
formed the combination hnown as the Winnipeg 
Electric Company and denied the right of the Com­
pany to do certain things. For Instance. It was con- 
tended that the right to lay main pipe, and 

Incolce the right to erect poles on 
The Judgment which Is In 

façonr of the Company on all the point, raised 
.ay., "None of the consolidation, of companies tooh 
place without hnowledge of Winnipeg City. On the 
contrary, the city continued Its co-operation, partl- 

of the plant and recelclng the 
The ralldlty of any of the

Minister 
Commerce, Is going to radically 
reorganise the whole system of 

The number will

CANADA'S TRADE 
COMMISSIONERS.

Canadian trade commlsslonershlps. 
be greatly Increased and the fueetton. of the eom- 
mlselenere will be analogous to those of clce-con.nl.. 
There Is room for useful worh In this connection by 
competent men. The foreign trade of Germany ha. 
been largely built up by It. consular serclee and Its 
-on-rnsrelnl tracellers. wires did not 

which to hang the wires. I

am HE most slgnlteant and regrettable 
â feature of tho great coal etrlhe In 
England threatened for March 1st Is 
the disposition shbwe by the miner, to 

mahe war net only agaln.t the colliery owners, but 
against the people of the United Kingdom generally.

Indicated hy the proposition to present the 
landing of coal from abroad, 
only the right to coerce
to worh and presenting ethere from worhleg. but to roeBts the elty was
in (Met sneering and lo*e on all elaeeee of society, rich UoB, Concerning the erection of power house, witn- 

Already coal Is costing about $8.00 a ton. |B tj,e ei,y the argument was, that although the re- 
a eery high price In England and prohibitory to the itrleUoB oeenre In the case of the Street 
poor. This ...me* about as near to running amoh as Company alone. It must be read Into the restriction 
some Englishmen «.ace ecer come. It Is the spirit of bU tke other companies, of which the amelgame- 
whleh animated the Reign of Terror and with infl- tloB w„, composed. This contention was •°”',w • 

finely lose ef JuetlSeetloa, or rather entenuatlon. ,lBgnlar and does net appear to their Lordship, to
be JnetlSed by language of the statute, and other 

documents."
The litigation has been going on 

In clew ef the sweeping Judgment Just rendered, no 
further attempt will be mad. b, the .It, to restrain 
the Company. Mayor Waugh regard, the Judgment 
a. a hard blow against publie ownership of public 
utilities. In that It denlee the municipalities the 
plete control of their own streets. In this «•»eet 
the Judgment may be regarded as a blessing In dto- 
gnlsei for the public ownership of public utilities 

principle to be encouraged.

THE COAL 
STRIKE.

elpatlng In the use 
supplies Just as before.
amalgamations has lu no particular been questioned. 
Their Lordship, are nnable to Snd anything forhld- 
ding or restricting the Importation Into the City of 

their employere by refusing Winnipeg of power from outside Its bounds. In ergu-
eonâned to the point of reetrlc-

Thle le
The men assume not

and poor. 11

1

£? &
since 1900, but

Y a cote of 285,037 
to 238,09* In a re­

ferendum, the Swiss elec­
t-rate has adopted a 
Accident Insurance Bill.

BiNMENTSWISS
INSURANCE.

luGoeerument Slehnese and 
Employers ef labour thin 

They net only ha 
accident Insurance

may of the precisions 
their awn shareto pay 

imlnms for their worh-
menT but alee are bs<8 responsible for the payment 
of predüSwèeWyTR^JEWhmen themeelces. More­ ls net a

j
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companies. This lias liecome a vital <|uestkm with 
the cumpanies licensed to do business in the Dom 
inion, and with their agents, a- it is reasonably con 
tended that companies which maintain vert large 
dc|» -sits at Ottawa arc under strict regulation, and 
pay large municipal, provincial and Dominion taxes, 
should lie protected." It is suggested that among 
the matters requiring attention by the legislature 
the <|uestion of the licensing of Lloyds and others, 
the rights of provincially incor|x>rated companies to 
do business outside their respective provinces with 
out license, the matter of Dominion and provincial 
jurisdiction in insurance uniters and the appoint 
n cuts of lire marshals for the provinces similar to 
those holding office in many states of the I’nioti.

Premier Mcllride has brought 
down llritish Columbia's railway 

HateMtow. budget, which shows that the 
Province is going in for a rather 

ambitious programme of railway development. The 
Kettle \ alley line will get a cash grant of $10,000 per 
mile, approximately half a million dollars in all The 
province is also to give Sjoo.ooo for the construction 
of a bridge across the Fraser River to llo|ie. This 
will afford connection In-tween the Kettle Valiev line 
and C.P.R. and will provide a short line between 
X ancouver ami the Kootcnays.
Northern Pacific will receive a guarantee to the ex­
tent of $35,000 |n-r mile for the construction of its 
line oti Vancouver Island. The Canadian Pacific 
Vancouver Island will build from Parksville to Como. 
I he lease of the E. and X. to the Canadian Pacific is 
authorized so that the road may be used as the Van 
couver Island division of the Canadian Pacific The 
Canadian Pacific will take over the Kaslo and Slocan 
Railway and for this will receive $100,000 from the 
province. The line fro 11 Fort George to North 
X’ancouvcr will be built by Foley, Welch & Stewart, 
who will be given the same guarantee of bonds and 
assistance as were the Canadian Northern in the 
construction of their main line in llritish Columbia.

Prominent Topics.
The governing committee of the 

Pnt« end Cell. In New York Stock Exchange has 
recognised trailing in "puts ami 
calls" by requiring the payment 

of commissions on these deals with Exchange bro­
kers Two years ago the committee ejected the put 
and call dealers fro 11 the Stock Exchange annex, 
since when they have been doing business on the 
street. The Evening Post says:

In Its last aralyels, pul unit call trailing Is only niak. 
believe tradirg In the majority of instances no actual 
share! are exchanged, and no deliveries of slm k made, so 
that the Stork Exchange rule, after all. applies only to 
those transactions which arc carried to fiillllm-nt and to 
deal» that are fully made. A "put" Is a rontraet whleh 
glv a the holder the right to sell the maker of It a certain 
amount of atock at a definite price, within a apt 1 Ificd time. 
For Instance. If you bought a "put" on Steel common at 
SO. good for thirty days, paying $.".(10 for It. and a decline 
to 47 followed, you would lie the gainer to the extent of 
thlrP-en points ll.lhm on 100 shares, tteducllng the 
which was the coat of tho "put." liter - would remain a pro ' 
fit of $S(lil ttad the atock adv.tnred tnatead of declining 
you would have been out the cost of tie- put. A tall I» the 
reverae of a put. It I» a contract which gives the holder 
the right to buy a stock from the makt r al a certain prie -,
If you bought a call on Steel it -to, and the stock soared to 
70, you would make the differ.-nee of 10 points, whereas If 
the stock slumped you would lose."

New York.

are

British Columbia

The year 1911 marks the 
fiftieth anniversary of the 

Mercantile Insurance establishment of the North 
llritish & Mercantile Insurance 
Company in Canada, and as a 

souvenir of this occasion, a pamphlet has been pre­
pared and is being sent to each of the company's rc- 
presentatives throughout the Dominion recording a 
number of interesting facts regarding the company, 
and embracing also a number of suggestions of gen­
eral interest to fire insurance men, particularly in re­
gard to the allied questions of fire prevention ami the 
reduction of the fire waste. It is 1 glinted out as show­
ing the considerable part that the North liritish and 
Mercantile has played in Canadian insurance during 
the last fifty years that in that period an amount of 
over $ij ,000,000 has been paid out in losses in Can­
ada. At the present time the company has upwards 
of $9,000,000 invested in the Dominion.

Alluding to facts regarding the financial results 
achieved by fire underwriters in Canada, which have 
been discussed previously in The Chronicle, it is 
l*>iutcd out that the companies have only obtained 
in the 4.* years since Confederation, an average 
underwriting profit of 6.37 p.c. even excluding the 
liabilities for unearned premiums. The North British 
itself has liecn more fortunate than the average, but 
the company’s profit for the period is only 7.9j p.c.

"The outstanding feature in the fire insurance 
situation during the past year," it is remarked, "has 
been the very serious inroads made in the business 
of the regular licensed companies by Lloyds (lioth 
English and American) and by unlicensed American

North British *
The Canadian

Company.

oil

* *
A cable states that it is announced by the London 

limes, that the Midland anil Textile Insurance Com 
pany has acquired the entire capital stock of the Lin­
don Mutual Insurance Company of Canada, and will 
incorporate the business and assets of that cottipani 
with its own. The 1/union Mutual, the Time» add», 
will in future operate in Canada a-, a tariff compani.

The following appointments have been made hv 
the directorate of the Imperial Life Assurance Com 
pany: Mr. Donald Matheson, A.A.S., assistant sec­
retary; Mr. John G. Darker. U.A., A.I.A.. A.A S., 
assistant actuary, and Mr. Clifford F.lvins, advertis­
ing and building manager.
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THE GENERAL FINANCIAL SITUATION.

The Transvaal g,,M offered in lamdon at the tie 
ginning of the week was divided between the Hank 
of England and India. Hank rate has liven maintain­
ed at y/j p.c. In the Ixindon market rates arc 
approximately the same as a week ago. Call money, 
3 to 3'4 ; short bills, 3^; three months' hills, 37-16 
to y/j. The Hank of France still quotes y/j p.c. 
and the Inqierial I lank of Germany quotes 5 p.c. In 
the Paris market discounts are j 15-16 and in licrlin 
they are 4 p.c.

In England tile threatened coal strike has engaged 
the market's attention to some extent ; probably it 
has had some effect in delaying the return of con­
fidence. Eegislators with socialistic tendencies have 
had several striking illustrations lately of the fact 
that the putting into effect of laws shortening the 
hours of labor does not in all cases result in benefiting 
workingmen. The great strikes among the woollen 
null employees at Lawrence, Massachusetts, occurred 
largely as a result of the action of the state legisla­

ture in shortening the hours of |.d„ 
mill owner» reduced the wecklv wage of the mdivi 
dual employee to m ike it corn pond to tin iii . u a , d 
output attributable to his work Incan <■ ,,f tin- state's 
interference, the strike was decided upon 
same way the legalizing of the right h ut d.n lia- 

I been in large pail n |»iiisihte for tin- ihu-atencd 
I strike in England Sit vv it went it effect rate 
I of wages has tended downward 

laving m wages approximate!1 tl 
amount; lint they have had to men., , tin , ,,f 
miners and so tile amount expended in wages 
divided among a greater tin , In i .• 1 men. leaving tin- 
average individual miner with a V , -ed revenue 

In New York call money is j'j pc ; ixtv day 
loans are J ! 1 to 3 p.c.; ninety days, j 
months, 3hi to 3 .. I lie e i|tioiati,ms do 11. a differ 
materially from those in evidence hot week. The 
Saturday statement disclosed a loss ,,f 
strength on the part of the hank. and

*r. When the

In the

I he collieries are
gross

is

I1
to 3 p e. ; six

reserve
trit'l eoni-

! panics. Their loans increased $075.1»»'. and ea«h 
I decreased So the excess , a-h reserve
I fell to $36,202,050 a rviluetioii of Si. |i3.,»», for 
I the week. The hanks, taken by them elv 

able to show a small iinuea-i1. Their loan- dtvie.i-cd
$320,000, and the cash loss was S551 >,nm. 

I crease of surplus was $148.1 hx>.
Tl ie III

The l.'nitcd State. are also facing a threatened 
strike of the anthraeile eoal minet The nmers

nions are to present l<* the operators at the end of 
February demands f r increased vv agi 

1 tors are -aid to he determined to resist the-c demand 
At any rate the consuming via
w ill resist to the la-t as it is now well understood that
these wage increases when forced by the union- from 
the coal owners mean increased prices charged to the 
consumers. With the recent indictments of the 
dynamiting union officials, it would seem a- if the 
prospects for a successful strike were not particularly 
good. It is difficult to see how resort could he had 
to the usual violence and terrorism. The general 
public in the Vnitcd States appears to he determined 
to stop those outrages.

Following Canada's latest hank merger, New Y ork 
has this week been informed of a big combination of 
trust companies. The Bankers Trust Company, a 
IH>werful Morgan concern, is to merge with the 
Manhattan I rust Co. The combination will rank

The opera

devoutly hope they

next to the National City Hank. It is said that prob­
ably tile Guaranty Trust Company will later Ik- ab­
sorbed by this combination. If that deal also is 
completed there will result a company |»>ssessiiig 
$350,000,000 of di-|*isits and ranking ahead of all 
other financial institutions in the States. Comment­
ing on this movement, leading New York pajK-rs say 
that the “Money Trust" evidently entertains a con­
temptuous disregard of the pending investigation by 
a congressional committee.

]'Kill! VARY 23, I()I2 THE CHRONICLE. -77
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Pori of Spain and Sew Fernand

NOTICE Is hereby given that a Dividend at the rate 
per cent. (1* per cent.) per annum upon the 

Paid-up Capital Stock of thl» Bank ha» been de­
clared for the two month» ending 29th February 
1912, and that the »atue will be payable at the 
Mead Office and Branches of The Canadian Bank of 
Commerce with which I» united the Eastern Town­
ship» hank, on and after Monday, 2f>th day of March 
next, to Shareholder» of record of 29th February 
1912, the «late upon which the Agreement of Sale 
between the Eastern Township» Bank and The Can­
adian Bank of Commerce becomes effective.

By order of the Board,

of nine
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and the same will he payable at its Head 
Office and Branches on and after Friday, 
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19th February, pros., both days inclusive.
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In Canada money rales arc unchanged. Call loans 
in Montreal and Toronto arc <|tiotcd 5 to 5' j |i.c.

BANKING PROFITS IN CANADA (III).

In the tabic |iresentcd it today's Cmkonivi.i: theThe bank statement for January 31st shows that 
the banks have taken energetic measures to bring results shown in the two preceding articles are sum- 
their note issues within the legal limits prescribed for marized and coni|)arcil with results shown in the |>ast
the end of January, at which date the right of extra seven years. It is necessary to explain again, that
issue expires. It is said that in some cases banks the reason the profits appearing in the first table 
were obliged to take social measures in order to get do not correspond exactly with the profits shown in
their circulation in by the end of the month. (Juitc the second table i~ that in the first table the profits
probably they will Ik' obliged to have recourse again do not include sundry items recovered, and social
to Dominion "fours," United States bills and odds items. Thus, taking the nil 1 results for example,
and ends of currency in order to avoid stepping over the item of $3,41x1,txx> realized by the Hank of Mont- 
the mark anil becoming liable to fines.

Talk of further'mergers among the banks is still 
in evidence. The street is strongly inclined to the 
opinion that the large rise in price of Union and 
Oucbcc Rank st<x-k means further combination.
Hut the cxjierts are puzzled as to whether the Hank 
of Montreal is connected with the move. As 1 en- 
tioned on previous occasions The Ctmosici.K Indicées 
the bankers will be acting wisely if they move slowly 
in the matter of combination.

real through writing up the pre ni'Cs account is not 
included in the first table and it lias Ik'cii necessary 
to take it into the second table. The item of $5<x> 
(xxi of "recoveries" shown by the Hank of Commerce 
in li)li is also excluded from the first table and in­
cluded in the second. The first table aims to show
the earning (xiwer of the banks; and extra or special 
items of income are therefore excluded.

Then we may also repeat our explanation of the 
differences appearing between the balances carried

Banklnd Profits In Canudn: Table Ilf
avMMAitY or rut: bask»- ophuatioxh in zv/.vo sky ns yumts

(Compilrd En lusivi ly for The Chronii l*' l

t:\it\i\i; nnwEK

IVU.V1907. lllOti.1911. 1910. 1909. 1908.

S ho.410.:,till 
I35.324.i9i 
74'. 327.472 

10,404.109

$ 94.94.*,,11 0 $ 87 920.049 
104 421 0112 149.20:: 819
9:t9.2:t9.i92 817. .:i7.::so

13.769,00.1 12.290 106

4 99,421,946 
108 349.840 

1 02',.920.764 
12.626,690

$ 92.7,43 867, 
163.566,349 
910 247,..*,SO 

12.910,823

Average Capital paid . . . 
Average Capital and Real . 
Average Total Resources .
Profits.........................................
Per cent, learnings to aver­

age capital...........................
Per cent, learnings to aver 

age capital and rest . . 
Per cent, learnings to aver 

age Total Resources . .

$ 94,850 097 
173.406 893 

1.187.7,43 100 
14.163,430

$ 98,735.350 
196,613,791 

1,974,691 661 
16.407.021

13.98 li.nl13.95 . 14.1916.62 14 93 13.51

. ,8.37 s 237.898.16 7.7,08 84

1.47 I 47, 1101411.29 1.231.19

lilsrnsirin\ nr runrirs.

1907. 1906.1911. 1910. 1909. 1908. 1901.

Balance brought In ... .
Profits....................................
Premium New Stock . . .

$ 2.180,917 
19,766.719 
2.789.677

$ 4.260,767 
12.961,690 

1,708,918

$ 4.7,22.929 
12.817,774 

469.075

$ 2.736.039 
12.104.703 
6.371.151

4 2 270.7.97, 
10.17,3.828 

591,380

$ 4.326.930 
20 442.7,06 

6.7,63 821

$ 4 937,.093 
14 260.767, 
3.049,274

Total $31,333.257 $22 247, 132 $ 18,921.375 $17.809.778 $18.726.383 $21.211.893 $13.017, .803

Dividends paid...................
Added lo Reet....................
Written off Premises . . . 
Written off for Deprecia­

tion. etc..............................
Contributions. Pensions, etc. 
Balance carried out ... .

Total . . . ...............

$8,293.044
9,196,612
1.456,469

$ 9.698 995 
13.172,564 
2.177.944

$ 8,090 616 
3,494.694 
1.355 718

376 006* 129.7,34
231,166 229.7,18

4.261,584 4.309.467

$ 8.131.7,98 
4.176.966 
1,758.300

$ 7.208.963 
9 943.089 
1,331.982

$ 6.228.803 
3 496.127,

$8.715,367 
7,185.774 
I 427.701 897,707

285.000
296.776

4.994,433

271.386
189,533

2.266.940

225.000
393.871

5.664,883

233 909 
341.574 

4,340 807
129 817 

2,263.321

$ i8.921,375 $17.809.778 $18,726.383 $21,211.893 $13,015.803$31.333.257 $22 245 132

• la 1906 the tnta wrkten off for Depreciation, etc., were Included with the amounts written off Premises
account.
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• $2.700.000.00

pieatileiil • J. A. KxMM»»KI. 
t*. >. IIINMl K. Toroaitu, N. M. V Al I.KAK,

I itntlow, Hue.
Me Ail Ollivv: Cor. A.I. I.* J* .xml Vit tori* St*»., TOMONTO

The Sterling Bank
OF CAM A DA. 

AGENCIES THROUGHOUT CANADA.

157 Si. James St.Montreal Of lice.

The Bank oï Ottawa
Dividend No. 82.

The frust and Loan Co.
nr c i ,v 1i>a

(jit)iilitl Suhvt rll>»»tl, 

Paid-up < n pli.11
Knxrrxe Kunil, ,
S|M*a Ini Neaerxe f invl

V'.Nt \ VO 1.0 A V 
sr K M ('Nl)PM V

*14.non, non 
2,020,000 
1,420,.Vit 

Mit,OOO
. • i h ,1 ns r* rn ,sn

ALI HS VI 1.1 K H PVLU.I1'..

30 'it. Jnmea Street, Montreal
j^utit vrai u»vu,t51 Company

lm orporaletl I HHi»

CA VITAL 
KKSKKVt-

ssoo.cüo.no
S20.l00ll.00

Dur limiklel « tt W111% t onl.xm» irlt real mil a 
inlornxAf ion. Il will Le sent on Applu,

nil x.tlu.tl.le

DIRECTORS
H. S. Moll. President N. Curry 
Roll. Arihcr, Vue-Pies. Mon. R. Dandurand 
Sir W. N. Aitkin. M. P. Ceo. t. Drummond 
J. t. Aldrcd T. J. Drummond
A. J. Brown. K l. K. P. Joncs
FijkIIi Brow n 
Ceo. CavcrHill

Hugh Paten
E. L. Pense 
Jnmts Redmond
F. W. R.ss 

W. B. Ross. K.C.
Vkm. Nelson Macphcrson A. Haig Sims 
C. E. Ncill F. W. Thompson

YIANAIaERV. J NIUIIFY.

142 «être Pnme Street, flT.

The Guardian Accident and
Guarantee Company

Capital Fully Subscribed. $1,000.000 

Head Office - Guardian Building, MONTREAL

Application» for atfenciea invited. 
Liberal terms to good men. . .

Apply to H. M. LAMBERT, Managing Director

Fkiiki akv 23.] III*. VHKU.MVLKjSn
r

t

>

1
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GOVERNMENT, MUNICIPAL AID CORPORATION BONDS
« 'u* I tu m'upline* 1 air full* tr lev ini oHerHi|«oh anatlian Munit n»*l <‘.oreiiiM'rHi 
• -"'f of the l<r*i 1 !im ul >vttaoraiimi hotnl t**t»ee euiUi'le tor the iiixrr»iiuriil
of the tutiiUof lie tike. Hunt ami inaunsce roe l «antre eatalee an«1 private iuml. 
ota. The aniini tea we oiler rent tune the tw«> ea-*ntiala ol a siliafaclory invest- 
ment namel> aalety m<i guori tnleieet return

W( )()I), G UNDY & COM l ’ANY.
UlNISIN. RMt. TtlHONm, CAN.
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LLOYDS BANK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120.
HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts iSttt December, IS«0i 
Cash In hand, at call, and at short notice 
Bills of Exchange 
Investments

Reserve Fund, £3,000,000.

«78,iie,«es 
I 9,603,260 
8,766,706 

11,709,417 
*3,741,660icuritiiICI

HAS OVER 600 OFFICES IN ENGLAND AND WALES.
60, LOMBARD STREET, E.C.

THIS BANK 
Colonial and Foreign Department :

London Agency ol the IMPER AL BANK OF CANADA.

The general course of iu-will he lmt tcnijiorary.To illustrate, theout of one vear ami into the next.
I,alamo carried "in in k»io is given as $4..v|ii.Ko; ; lorcst rates is downwards ami xvlion the extraordinary

circumstances now affecting money market con-w hilt- llic balance bmuglit into H,l ■ is H'e
difference, 81,1.^77, represents the balance carried 
,,ut by the ITiioti Bank uf Halifax, which was ah- 
-urhed by the Royal Hank. This item is also affected 
when a hank changes its year end and rc|«irts fur a

ditions pass away probably the fall will be resumed. 
An interesting feature of the table is the large ilt- 

nn 1 in the earning |H>wer on proprietors’ 
The ratio of profits l*» average capital and

crease m
funds.
rest shown in lull is the highest in seven years.broken period of a year.

It was noted in last year's review that the ratio This, of course, is partly the result of a higher aver- 
,,f earnings to average total resources had been age of discount and interest charges, but it is not 
steadily declining. The two years Hjot, and 1.107 1 hy any means solely influenced by the lending rates, 

increase in this average return, such increase It would be increased by a policy of drawing down
the cash reserves to increase current loans and dis- 

; and it would be increased by a large or dis- 
the current accounts or

aw an
being a natural result of the especially strong demand 
f.ir hank credits seen ill those years, 
followed in njoK, m«i and U)lo, ill the course of

Hut decreases counts
proportionate increase in

I tearing de|iosits held by the banks.which ]K"rio.| the average fell from 1.47 |’.c. to
A check was given to this tendency in mil, in

It is <|viite

in m interesti.m
•4 >

The death is announced in Hartford, C oun., ol 
Mr. C.eorge Laiujj. who wa- well known in Winnipeg 
where be was formerlv manager of the .l .tna Life.

p.e.
which year the ratio rose V> 1.2' i p.c.
I«.s.ible that in mi-’ a further rise may be seen; but 
it may be c\|iccled that the interruption to the fall

STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
(Comp/leJ by The Chronclta

COMPARATIVE

January, 1910I January ,19111 Ss’cmiIht, I'.'l IJanuary, 1912

tt*tUlHIIITIIl
lininiiiion Government ilapuaita.............
Provincial Government depoeit*............
Hepoaite nl the Public ••demand".........
Ilepoeite nl the Public ’'notice'1 ..........
Iiepneit. elsewhere than in Canada. ...

7 otal deposit!...........................
Note Circulation.............................

5,699 911 
is,775,784 

1 is,42.7,785 
5U8.207.Hft4 

87,768,211

7 6:t5,876 
26,8.19,06» 

270,178 48» 
519,771,479 
66 102,224

8,061,605 
25,007,' 62 

725,020.657 
591.068.912 
-0,i 06,975

5.459,726 
27.016.107 

716,916.962 
596,847,176 
77,049,762

1,021,708,727
r8,U65,52l

864 475,507 
77,178,676

916,570,119
,7,110,971

892.641,090

79,644,830

951,996,160

1,070,781,227
102,037.305

917,*54,171 

57,899,283

1,141,818,532

62,065,361

1,111,373,848

49,883,535
•Lew nntee and che-iuee oilier Canadian 

banka held.................................................
889,954,1161,079,753.1711,061.490,313Net Liability............................

Avail.tail Aaaavi. 101,068,783
40,374,67*

127.134,880

269,17*. 300 
29 03

109.53S.M3 
31,660 9-6 
91,796,665

135,121,714
36,593,267
91,106,695

134,181,975 
.78,596,016 
80,871 118

Hpecie and legal»..................
Net foreign hank balancée 
Foreign call loan» .

227,195,744
23.81

163,811.676254,64", 109 
23 99 14.43Percentage of Liability

• Ihia item ie deducted beeauae it repreeenU obligation» ol tin banka tnlil by the.nwlvee

-
1-
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

CANADIAN TBUSTEESi
W. M. Ramsay, (Chairman) 

Mon. A. Ilrsjardln*.
J. O. (iraiel.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

• (Deputy Chairman) 
R. Hilsnn-Smlth.

Assistant Manager

as—
■Siam

a

*
S3K»

V <
Liverpool I 

London 1 
Globe A

à
i

f

1
INSURANCE COMPANY, 

LIMITED
i£v

v -
Head Office : 112 St. James Street. Montreal. 

DIRECTORS,
Sir B S. Clewetea, Bart., Ptmidtri- 

I Oerdaer Tkiansa, Vi(t f'rtsiJtnl end Managing Dhrttar.
Oee. B. Drwemesd, Bee-. E. W. Tk*n,iea. Bee., Sir Alss. Lseeete. 
If. Chevalier. Bee-.Wm Meliee Maepkertoa, Eee . J. W. Blaals, See y

CANADA Dt AM H NT AD WERE. HONTtCAl
DIRECTORS.! Sir B. 6. Clewetea. Bert., Chalnmmw

Oee B Dneeeii, Bee . E. W. Tkeeaseee. Bee . Sir Aleseadre Leeeete. 
If Cbeeellee Bee Willises Meleee Mecsberees. Eee 

J. Oerdeer Tbemseew, Mmnmgar J. W Blesle. I busty Manogat

TheNorthern Assurance Co. Limiteda oo

« •'Strong as the Strongest**
f n HUD OFFICE FOR CANADA,

08 NOTRE DAME STUEET WEST 
MONTREAL

ROBERT W. TYRE, Manager.

> INCOME AND FUNDS 1910*
r/ Accumulated Funds, $37,135,660

0. E. MOliRlT.Siil. el AgMlItt.

Q* r.• ^
Xtf- 3,94

r i r e LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully Subscribed t $14.7 *0*00

i «3,500,000 
30.000 000 

; 111,000.000 
1,200.897

i # i
Iff* Fund and Special Trust Funds # 
Total Annual Income excoads 
Total Assets exceed 
Deposit with Dominion Qovarmmont

i
t

# f # r
i #! Head Office Canadian Branch: Comuwrelll Union Bnlldlng, »«. diet* Kraal.lOITIUL.

Applies»». lor Ageociee solicited io oerepreeeotod district* 
F. I. JVPhiWO Auitt.nl

J. McGREBOR, SKmmtm. 
Canadh inch|.

—:
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which recalls Mr. Alexander Laird's suggestion at 
the recent annual meeting of the t. anadian Hank of 
Commerce that a spring al"* summer stringency in 

will soon have to he reckoned with as well

THE JANUARY BANK STATEMENT.

lanuary is essentially a 
Canadian banking, and the newly-published 
ment for that month shows sweeping 
from the high totals reached in December. I he 
most notable are in circulation, in the demand .de­
posits and in the call loans abroad. As to circulation, 
it may be noted that while the excess circulation was 
m the ordinary course withdrawn by the end of last 
month, at that" time several of the smaller banks were 
quite close to the limit of their ordinary issue a fact

time of contraction in 
state- 

rcductii ms currency
as that in the autumn. This year's expansion in 
circulation will start from a level very considerably 
higher than that of last year, and while the limit will 
from month to month he extended by the new capita! 
issues, recent experience does not suggest that thv-e 
will keep pace with the expansion in the circulation. 

With regard to de|msits, while demand de|*><it<

Statement of the Chartered Banks of Canada.
St.tl.llc! Ab.tr.cl 1er Mo.th Ending January 31.1912. <!>!■< Comp.,l.oo ol rrlnclp.1 Item., with 

Increase or Decrease for the Month and lor the Year.

(Compiled by THE CHRONICLE.)

Increase <t 
heroes*- f«*r 

month. 1U1I.

I nr. or hen 
fui mont It

lui J
Inc. or l> v 

for Year.
.lull, :ti, 

1911.
Jam al, i !>♦•«•• •

1912 lyl

2 J........  29

..... $ 37.213,50#t 37.464,226 
96,968,460 97.657,48*

62.065,361 
5,811,192 

5H3,6iH 
8,003.767 

20,740,243 
25.667.29.1

29Number <»f Banks Reporting 
A ult $3,661.977

21,081,935
to,2.w,;of>

3,314,555 
972,038 

8,671^84 
: 105,M1

+ $ 739,677 +
176,153 k 

8,40(1,194 + 
30.H0I t 
57,400 

971,393 k 
2,375,454 t 

166,007 - 
1,966,463 

434,139 
528,588 •

— 3,92.',19(1

- 3,783,131
— 6,913,773
- ’.0,696,90 : I

5,441,866 4 
2,018,290 
3,403,576 4

7,292,327 +

f 33,(131,539 $ 250,726 
75,886,5,31 689,019
39.644,83ll!— 12,181,826 

5,060,117 4 
3,861,874 
7,260.757 

16,198,626 
24.321,533 
11,136,124 
24.246,038 
68,991,330 

~ 94,3 7 3,492

Specie...................
lioniralon Note.
Note, of end Cheque, on other Bank» ..
Uep p.it la Secure Noie leurs.....................
Loan, to other Bank, in Canada secured 
Deposits with and due other Ilk», in Can 
line from Banka,etc. In U. Kingdom..
Due from Bank», etc-, elsewhere.............

Dominion A Prov. Securities.............
Can. Municipal, For. Pub. Hicnritie». 
Kailway and other Bonds and stuck I

49.883,63'
5,818,692 

650,319 
8,212,796 

24,875,0.0 
2 4.1116.0221 
9,650,158 9,136,464

20.880,987 
61,889.462

7,610
— 33,339
— 670,972 
t 4,134,787
— 1.651,271

85,206
336.329
327,709
678,832

2,085.866
.1.028,722
6,225,831
1,111,243

21,117,316
65.217,161

94,60.1,90.195,484,735

71,283,16h l
__ 80,871.118
152,154,284

Tula! Securitiee held..................
11,082,379
2,925.547
8,166,838

60,200,781 1,357,360
83,796.666 - 11,2 5,577 

143 997,446 12,692.937

682,506,695 | 1,063,071
38.362.649j— 852.758

72V,869,244j f 210:313

864,866,690 - 12,382,624

1,606,761 676,986
7,146,350 431,146

25,860,161 431,374
2,153,: 64 y 8,508 
9,173,037 — 3.590,125

72,640,626
93.106.696Call Loane in Canada.... .................

Call Loana ouUlde Canada...................
Total Call and Short Loans...................

Current Loans and Diac’ta in Canail. 
Current Loans and Dlac’ta ouUide.. 

Total Current latena and DlacounU...

164,747,221
99,466,648

1,244,468
92,221,086

774,9' 9,172 
37,970,839 

812,8s0,till

775,972.243
37.118,681

813,690,324 -

100,377,918

192,969
3,373,914
7,139,163

196,857
4,962,85

162,276,716

977,627,232965,244.60-Aggregate of Loan» lo Public...................

loan»to Provincial Government!-............
Overdue Délit»...................................................
Hank Premise»............... ...........................
Other Real K»tete amt Mortgage»...........
Other Aeeet» .....................................................
TOTAL ASSKTS................ ...........................

Ltmh/tltts.

Notes in Circulation..................... ....
Due to Dominion Government.................
Due lo Provincial Government» ...............

Décriait- in Can. payable on denial,d 
liep’ls in Can. payable after notice 

Total Deposit» of the Public in Canada 
I) naît» elaewhere than in Canada . 

lolal Deposit», oilier than (ioeernnieiil..

537,267 +2,475,716
3,341,291

32,557,940

1,799.730 
3,772,436 

32,989.314 
2,550,41 ! 

14,136,022 
1,363,636,778

592,875t
658,542 t 

.'3 843 k
2,092,601 I 

18,531,797 p

2,641,963
17,726.147

1,211,259,062 — 26,638,7461,390,069,518

t 10,6-3 809 | $ 10,951,650
2,331,281 | 1,82.3,450
2,121.762 +

10,732,216 •:
5,653,760 •
6,178,446 i 
4.472.647 4 
9,651,0111 ■

45,443 - 
315 Hu •
455,762 
156,027 •
921.341 •

211,400 »60

f 102,017,305$ 77,110,971 -«13,971.7-4 
8 0-1.605 3,635,876 - 2.622,279

24,003,041 26.830 060 k 2,012.041
1135,020^93 270,178,480; — 18,1*0,731

591,068,9,72 649,774,479 , 5.77-.24J
026,089:625 819,1152,9.69 - 12.31' .,.4-1'

80.606,935 __04,102314 — 3, .157,173
1,002,6.96,560 886,055,1-3 11,862,062

$88,01,5.521
5,459.326

27,016,103
316.1136,962
696,847,174
913,7-4,1:16

77.049,762
990,833,89s

176,043 
46,758/481 
47.072,695 
91,831,177 
10,917,538 

lu 1,778,713

3 043,207 
2,401,775 
1,137,64 1 
1,598,22! 
I' ,067,694 

127,1193,77:

3,943,287 ..
6,908,935 5,162,438 k
4,(50,151 2,028,725 1,1814,7-4 +
6,464,118 4,530,448 k 064,551 +

15.7-1,02! 0,304,714 — 340,217
1,174,323,431 1,015,674,786 10,664,-48 —

from other Bank» in Canadi.
Deposit» by other Bank- in Canada-----
line to Bank» and Agence» in V. K. 
line to Bank» and Agence» elaewhere . 
Other I labilities..............................................

1-58.27- +7,567.21.3 
3,166,367 
6,128,669 

15.432,410 
.............  1,143,1,08,583TOTAL LIABILITIES...

('sj)il.u, fir.
U, 17 4,667, kh | 

390.2.V.« - 
233,626 • 

«,481.604 4 
1,646.847 * 
1,001,837

100,243,1-74 k 1,42.3,731' 
81,356,1118 4 1,233,471
10,116,477' f 312 543 
86,301,933 - 8,74 1.094 
33,17",639 k 421,281, 
76.245,042+ ll.72li.909

1117.994,604 
96,868,1.'4 
10,348,216 

110.2'9,196 
36,203,261 
85,711,233

109.418.334 
08,161,596 
10,6 0,759 

101,46(1.1112

Capital paid up................................................
Reaerve Hunil .............
Liabilities of Director- and - heir Arms. ..
Greatest 0 rriilaii"n in Uuntt........ ..
Average Specie held during Munili .......... 311,627,61.
A verser lloni. Noir» l el.I during Month 97,43-, 142

544.2-2
15,164 169 
.3,456,90- 

22.I93.DU

.
 - 
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LONDON &
? LANCASHIRE t

FIRE

iKIiIUM

k1 r
INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE ... TORONTO
MONTRKAL hi»! II, Ihome» T. Dokbls. R„ld,at 

Secretary, Mil Ml. James Si.
OVMIt:C HKAM II it:. I. S*%»rd. Mesldeiil ftscrslary. 

Ml Si. Peler Si.
WINfllirrtJ K8ASCH. A. W Maks. District Secretary.

* Needs hulldlod. Iloeald Street.

* Wh hmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. James St.. Cor. St. John St., MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

EIRT INSURANCE grantal on every inscription of properly at Tariff rates
Lfkf STOCK INSURANCE• lhi> Company lias a larjje Live Stock business in Knyland ami elsewhere, and is the 
a nJbi KDKRAL (.OVKRNMKNT. to tranaict Live Stin k Insurance in the Dominion.
A PPL If A T IONS FOR AtaENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT. Personal Accident. Sickness. Km ployer»' Liability. Klevator Liability. Teams Liability, 

Public Linlulitv. Plate (.lass, .1 email* DIRECTORS. Hon. C J. Doherty Alphonse Reclne, Esq 0.8. Bosworth, Esq.
Canadian Manager. P.M. WICKHAM, Montreal.

Iles. L h ecUurln, Esq.

I

Uho FOUNDED 1792.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL

SURPLUS TO POLICY HOLDERS . 7,743.980.17 
ASSETS
LOSSES PAID EXCEED .

14.000.000.00
Assurance Company

Incorporated in 1851.
16,001,411.66 

149.374.311.55 
ROBERT MAMPSON S SON, LIMITED

GENERAL AGENTS FOR CANADAASSETS,

LIABILITIES. :

SECURITY to POLICY-HOLDERS, 2,744.183.92

$3.213,438.28

469,254.36

: MONTREAL

:
Union Assurance Society Limited

or LONDON, ENGLAND.
sine, A. D. 17141[FI

LOSSES paid since orfanlullon ol Com-
Canadlan Branch i 

Cerner II. Jeers end 160111 It reels, iMtrul 
T. L N0IIIIEY, - Resident Renter 

Ajtnclti threnfhsnt ||q DealilH.

$S4, W.7Z7.IAP“7

1 DIRECTORS

iss. 6E0. A. COX. PresiAesl. V. I. IROCR, Vise-RnsMeai.
V. 8. EEIRLE, binder.

Z. A. USB, E.C., LLD.
E. W. COE 
CEO. A. MOI80W 
MED El IC RICBOLLS 
Ml REMIT E KLUTT.C.T.0.
E. I. wool

THE LAW 0NI0H & ROCK■LIT. BICEEI1IRE. El. 
1. B. BARRA
JOB* BOSBIR, A.C., LL6. 
ALEX. Ulll 
AOMSTOS 1TE8S 
JAMES IMS 0SS08RE

IRS01AHCE CO. UMITEB, LORBOR.

Assets Exceed - $45,000,000.00
Over 4S.000.000 I, Cuds.

FIRE sad ACCIDENT RISK» «ceded.
CeeeJiee B,si Office t I It St Jew Street, Ceroer Hen A"Arens 

MONTREAL.
Ageels wasted is uarepresesled tows» is Cssstls.

J. K. E. DICKSON 
Csssdiss Maaafer

PniM is INI

BEAD OFFICE, TORONTO W II Aissn. Supenateadrat.
St ixpt

A.
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!The actual losses of the year in the ordinary branch-how a sharp contraction of some $18,000,000, the 
notice deposits mark a satisfactory gain of nearly were, in fact, very much below tlvoe of the previous 
S0.000.000 to $5110,84;', 1-4. The drop in foreign call year, notwithstanding the increa-cd volume of bn-i 
loans of over $11,000.000 is accompanied also bv a ness and the ratio of claim to premiums in the ii.
contraction in home call loans, which are down about dustrial branch also showed a vet y gratifying de
81.400,000 to $71,2X5, too. Current loans, on the crease. A decrease in the number of maturing iti- 
other hand, continue to show expansion and are over dustrial endowments F also reflected in the figures of 
a million higher than in December at $775,0/2.245, payments to policyholder 
practically $05.500.000 in advance of their total at The company's assets were increased during tot 1 
the end of January, lylo. by practically $554,000 and amounted as at December

The movements of the month have resulted in a ; 51 last, to $5,580.71)8, with a surplus on poliev 
contraction of the hanks' immediate liabilities to the holders account of $180,505. I bis surplus is arrived 
public of about $18,000.000, to $1,0(11,41)0,515. Ilut j at, as the interesting report of Mr. K. F. Reid, the 
this has been accompanied by a $0.000,000 drop in ! company's actuary, show 
the immediately available assets, the $5,000,000 rise j liabilities on a thoroughly conservative basis. The 
in net foreign bank balances only partially offsetting j company follows the practice of computing all profits
the contraction in call loans abroad, now down to j earned on policies to the date of the state-
under $81 .oro.uoo. So that the reserve proportion ' ment, so that the amount of profits accrued

and unpaid or earned upon policies upon which the 
next distribution falls due in 1012. or subsequently, 
is included in the liabilities. This is, of course, in 

rests are now excess of the requirements of the Insurance Act, and 
it may be noted also that a considerable pi upon ion of 
the company's risks are now on a 5 p.c. basis of 
valuation, while the only 4 p.c. reserves now carried 
by the company pertain to the industrial business 
issued previous to n*xi, and the great bulk of this 

is for 20-Year Endowment business, all of 
which will mature before the end of the year U) 1 *) 
Altogether the London Life's report is one which will 
commend itself to Imtli |sdicybolders and prospective 
jiolicyholdcrs, reflecting, as it does, the admirable 
management of Mr. John ('*. Richter, I A S , the 
well-known manager and secretary.

J* J*
DOMINION TRUST COMPANY. LIMITED.

nlv after computing theO

lias been lowered to 25.99 against 24.45 last month, 
a |msition. however, that compares favorably with 
January of last year.

It will be noticed that the banks' 
within a short distance of $100,000,000. Some of 
the banks whose new issues of capital are in process 
of being paid up have not yet credited the premiums 
received from this source to this fund so that 
actually the rests must be very close to the nine 
ligures. Apparently the time is not far distant when 
the rests of the banks as a whole w ill be equal to their 
paid-up capital.

1
reserve1

LONDON LIFE INSURANCE COMPANY.

The London Life Insurance Company, of London,
< tntario, continues to make a rapid expansion of its j 
operations Actually, as was pointed out by the vice- 
president (Dr. A. (). Jeffery), at the recent annual j 
meeting, the amount of new business secured by | The comparative form in which are presented on 
the company has doubled in the short period of three another page the figures of the annual financial -tale 
years, and in the same time, the business in force ! nient of the Dominion Trust Company, of Vancouver, 
has increased from $12.150,000 to over $20,000.1x10. ; li.C , which operates in Montreal under the name 
Moreover, this rapid progress has been made without of Dominion of Canada I rU'ts Company, show s 
sacrificing the interests of existing ]>olicyho!dcrs. very effectively the great advance which has been 
I lie surplus of the company has increased nearly 50 made by this organisation during the last twelve 
per cent, in the period named, and the actual profit months. In every department of the business very 
distributions to |mlicyholders are larger than the substantial gains were recorded. In regard to net 
estimates of the company when the existing rates first revenue it may 
came into force. $205,551, an increase of almost $704*x> upon the

I be following are the leading figures of the com- revenue of 1910, which was $ 15<»,<»7.5- I be balance
patty in the two years, 19m and 1911 : forward front the previous year makes the total

amount available, $210,500. (If this amount, the 8 
p.c. dividends absorbs $<14,81ih only anti the sub 
stantial transfer to reserve fund of $151,442 i' made, 
leaving the increased balance forward of 815.00-' 

The following balance sheet figures show the 
character of the extension of the company's opera 
lions during 1911 :

be noted that this reached in H)l 1.

:
mi

$ 7,369 \ s \ 
2o 237.! k:, 

:t,:.R9.7!ix 
3.409,4!'.*» 

939 1X3 
2.19.933 
278 #» it; 
iso :to:i

1910.
% 6,180.141 

16.793.393 
3 233 9.30 
3 094.287 

842.093 
316,672 

2.901.843 
161.663

It will be seen from the table that the results of 
i<)i 1 compare exceedingly well with 1910, which was 
in many res|>ect <me of the best years in the com­
pany's history. The new business amounted to 
S7nV*).iK4. an increase over i«jio of practically $1.- 
juo.uuo. The amount of insurance in force is ad­
vanced by alunit $3,500,000 to $*>.237,985. The 
premium and interest income at $959.985 are $uo,- 
oou higher than in 1910. The company had a par­
ticular favorable experience last year in regard to 
mortality evidence of careful selection of risks

New business...................................
Insurance in force................
Assets..................................................
I.labilities..........................................
Premium and Interest Income 
Payments to pol Ivy holders
Reserve..........................................
Surplus on policy holder»' acct.

i;

1i1910. 
$ 7sx 

223 000
1911.

$1 300.189 
0 10

Paid-Up Capital......................................
Reserve...................................................
Deposits and uninvested trust

funds .................................................
Municipal and other bonds and

shares............................ .............
Mortgages and Secured Loans 
Cash In hand and In banks. 
Guaranteed first mortgage In 

vestment securities 
Total Assets.

319,4‘* I3X6 226

,

k 1 «; inn 
123 :.st 
109 632

62 3
1 : 126

126,033 190.693 
1 613,497

228,94 1
.. 8,004 312

Both the paid-up capital and the reserve, it will be 
seen, were more than doubled during the l;vt twelve
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Fini Brttlsb lasaiaaaa Cwwh Istakltakad HiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd
(Founded 17>t)

LIFE
t7UOO.MW.0O
4tS.000.000.00

OF LONDON, ENGLAND.

FIRL
T0TSL RESOURCES. »nr 
FIRE LOSSES PAID • -
DEPOSITS «Ith Federal CminM •»<

Ismtneete In Caiadi, lor Murlti 
el Conodlin pellcyloldori oily, eieeed

* OINTS WANTED IN BOTH BRANCHES Apply Ip 
ft. MacO. Paterson,
J. B. Paterson,
100 St. Francois Xavier St. • Montreal.

Incorporated I M3

HEAD OFFICE : TORONTO
Reliable Progressive

1,500,000.00
Old

I Managers.. $ 1,400,000.00 
2,016,670.59

Capital,
Assets,
Losses paid since organization 34,470,305.91

.
OIHKCTOKS: Established 1664.

W. I MUCK, itrs President
«KO. A. MORROW 
AUt.VHTUS MVKHS 
FUKUKHIV NIOHOLL8 
JAMRs K kit It OSIIORNE 
SIR It FN It Y M. PELLA TT 
R.

W. Il MK.IKLK. Managing IHraetor

■on CM A. CCI. President.
KOBT. HH KKRIHKK. M.P 
R. W. COX 
JOHN lit'SKIN. KO 
I». It. HANNA 
ALKX LAlltl»
Z A. LASH. K.C., LL.D

New York Underwriters
Agency.

, LUI».

K. WO.II»

Policies secured by Assets - S24.S6S.6S8
t. H. SIMS. t.cr.ler»W S. MtlSir. O.i.rsl U.I.I»

PROVINCIAL AGENTS.
EVANS A JOHNSON, General Agents 

26 St. Sacrament Street : MONTREAL
Mi unit, Lovk, Hamilton â Hamom, .hw. Wm. Molfon. 

Toronto, Out. Montreal,Que.
.Mt. II IMMOM1 â NANTON, WHITE ft CàLElH.
Winning, Man. M. «iohn, N.B.

AI FHKI..I. IlKI.L, IV'EACE IU»EABD.
IlnllfnB. N K. Cbnrloileivwn. P.K.I

om

T. D. RICHARDSON, S«,t. for Ciuli. TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.I

TORONTOHEAD OFFICEA C. K NTS WAN T F. I)
ESTABLISHED 1859TORONTO.Hud Offles far Canada

. $926,906.76 
Utklllttit ir Dtctmkar 31st, 1911 • ■ $337,306.07

SURPLUS i* Dmmker 3III, 1911 $589,600.69 
SetRilly Nr Pelley NaMirt • - ■ $967,910.97

D. WEISMILLEP, 
President and Managing Director.

Aiult ir Dteemktr 31st 1911 •
JOHN B. LAIDLAW, Manager.
JOHN MieEWEN, Supirlnlindenl at Mentreal.U'

L UNION
FIRE IISURAICE COMPANY, Limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
lind their way to The Itational Lite Asaur- 

Co. ol Canada because ite policies 
ere up to the hour and easy to eelli because 
its terms to agente ere liberal and based 
on equity, so 

WHY NOT NOW
and share in the prosperity of the Company. 
For particulars apply Imperial Bank 
Chambers, IBS St. James St., or II 
Toronto St., Toronto, Oat.

Head Office i PARIS, France.
Established 1818

Capital tally subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78,500.000.00

Canadian Branch :
94 NOTRE DAME ST. WEST, MONTREAL

ance
$3 000.000.00 

4.651,840.00

Manager lot Canada i

MAURICE FERRAND.

It
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r
nvmllis. and the sul»tantia1 amount transferred this canada accident assurance company. 
vear to the latter from profits, in addition to the m . . ,all,.ration thereto of the premiums receive,I «no., „ fhc twenty-fourthannua statement, presented by
-lock, is interesting evidence that the management are thc ( Xl,r.; * at ",c an.m,al
concerned to add to the companv's prestige In the 11,11 • u., ana'.'1 Assurance kom-
l.nilding-up of a reserve fund which shall he in ample 1,6 ,1 " „M"",n'al "" " v.lnesday, shows that
pro,„r,ion to the paid-up Capital. In regard to the ! ‘‘""V* . I," ' ",,S ;'-"t'm,e,l to go for-
liabilities to the public, the do|>o-its ami uninvested ; ' ' ' wl,lvh has alte,,dt(l lhe c,mv
trii't funds at Deeemher 31, were $580,226 against !
$548.494, a year previously, while guaranteed lir-t 
mortgage investment eeeipts. against which 
itics are held, are $228,044 against $90.(195.

Assets at December 31 last, were $3.004,341, an 
increase of 83 per cent, on the total of $1,043,497, at 
which they stood at the close of 1910. There 
reduction of about $200,000 in the amount of muni­
cipal and other Ironds and shares held, hut the amount 
of the mortgages and secured loans has increased no 
Ic-s than four times, being $1,723,420 at the close of 
nu 1 against $425.584 at the end of 1910. The whole 
showing is thus one of great progress.

The Dominion Trust Company, which was estab­
lished in Vancouver seven years ago, has since 
o,ieiied branch offices in New Westminster, Victoria 
and Nanaimo. H.C., Calgary, Alta.. Regina, Sask..
Montreal and London, England, while arrangements 
are being made to open up other branches in Win­
nipeg and Antwerp (Belgium). Its energetic 
aging director is Mr. W. R. Arnold, under whose 
management, as will lie seen, very rapid progress has 
liven made by the company. In Montreal, as has 
been already noted, the company ojierates as the 
Itnminion of Canada Trusts Company, its office being 
in the Otiehec Hank building, Place d Amies, where 
Mr. A. S. Birehall is the manager. Members of the 
directorate of the Dominion Trust Company resident 
in Montreal, are Messrs. David W. Bole, John Pit- 
blado and Peter I.yall,

I

1
a;

1j I'ally's operations during the past twelve months is 
j particularly brought out by the fact that at the close 
I of the year, the surplus of assets over all liabilities, 

ineluding the capital stock, and after laying aside 
887,651 as a reserve against unearned premiums 
$2011.812, compared with $143,807 at the dose of 
i<)io. an increase during the year of $63,000. It w ill 
he generally agreed that this' is a highly satisfactory 
result.

secur-

w a-

;

is ;i

%'flic business of the company again showed con 
expansion during 1911. The premiums 

received were $254.343, against $189,01,5 in 1910, 
increase of $65,248. The claims were $110,4(17, a 
pi portion to premiums of 43.43 per cent. After 
making provision for all outstanding claims and other 
contingencies, there was a balance at the credit of 
profit and loss account of $74,650.

As is generally known, the Canada Accident 
Assurance Company is affiliated with and has all its 
policies guaranteed by. the Commercial Union Assur­
ance Company. Limited, the funds of which

I
sidcrahle

ail

man- are tip-
'. arils of $115,000,000. That the results achieved 
a c of so satisfactory a character must he a source of 
gratification to the officers of the company, upon 
whom the strength of it- position reflects much credit.

M
j* j*

VHEF.E CANADIAN LIFE COMPANIES OO.

Canadian life companies, like other Canadian 
financial organisations, have long since gone after 
business far beyond the coniines of the Dominion, 
ample as those arc. l hc following is a li-t of the 
fields into which they have entered as at Deeemher, 
1910. There is practically no part of the two hemis­
pheres unrepresented in this li-t except eastern Eurol­
and Australia.

sen.
* *

NORTHERN LIFE ASSURANCE COMPANY.
lhe annual financial statement of the Northern 

lafe As-urance Company, of London, tint., for the 
year ending December 31, show s that a steady advance 
continues to be made by this company. The results 
which have been achieved satisfy the directors that 
they have hitherto pursued a correct |«>!icv and tinw­
are confident that the continuance of that |iolicy will 
maintain the company's permanent and substantial 
success. In new business, the Northern Life attain­
ed last year a new high level, w riting $1,933,1445, 
increase of $444.-180 u|ion 1910. A substantial ad- 
' ance

Canada Luk Illinois. Michigan Minnesota. Ohio, Penn­
sylvania, Washington, Great Britain, Newfoundland. 
Bahamas.

Conhdiration Liu- Great Britain and Ireland. Xew’ounU- 
land. Mcxho. Jamaica. Trinidad. Cuba, Canal Zone. 
Costa Rica.

Fkdkral Ln> Straits Settlements. North China.
Ghkat-Wkmt Liu North Dakota.
Impkbiai Lin Newfoundland. British West ladles, Dutch 

Guiana. British Guiana, Coma Rlra. Porto Klro.
M )\nmti iiKiis Lid Newfoundland. Great llr tain and 

Ireland. Egypt, Transvaal, Cape* Colony, India. Ceylon. 
Slam, Straits Settlements, Federated Malay States. 
Java. Sumatra, Hong Kong. China (Treaty Ports), 
Phlllippinv Islands. Japan, Bermuda. Barbados. Jamal 
<a. Prrto Ri o, Trinidad. Cuba, Curacao, Grenada. 
Panama, Costa Rlea, Dutch Guiana. British Honduras, 
Mexico. Santo Domingo. Pennsylvania, Illinois. Michi­
gan. Ohio.

Mm \i. Lm:—Newfoundland.
National Liu; Bermuda. Trinidad.
NcHtrii Axmtu an Lm Illinois, Mivhlgan, Pennsylvania. 

Washington, Barbados, Bermuda. West Indies. New­
foundland.

Si n Lift—Great Britain, Newfoundland, Bermuda, Ba­
hama*. West Indies. India, Burma. Ceylon, Straits S«-t- 
tlementH. Egypt, Asia Minor. Hawaii. Maryland Michi­
gan. New Jersey. Pennsylvania. Virginia, Porto Rico, 
Phllllpfilne Islands, Cuba, China. Japan. Belgium, 
Chill, Mexico, Central America, Java, Columbia, Peru, 
Manchuria. Federated Malay States, British Guiana, 
Dutc h Guiana, Slam,

an
I 1

wax also mnrkvil l-v thv insurance in force, this 
g .mg tip to $7.855,9(16, ait increase of $846,367. The 
t"tal assets were likewise advanced In $t<x>.ooo 
during the year, now amounting to the sum of : 
81.(125,88(1. <>f tlu-se assets, $1.088.288 are reserve
f .r the security of |H.licvholders, an advance of 
8156.457. Including capital, thv surplus for policy­
holders is $518,476, ami after providing for paid-up 
'.■fl'ilat sl'H-k and all liabilities there U a surplus of 
858/195. • filler satisfactory features of the state­
ment which may he particularly noted arc the in- 
> rea-e in the hu-incss income of about 20 p c., ami 
lhe fact of the business ex|ienditure imlieating in 
proportion to the amount of insurance written a 
decrease of 11 per vent, from the figures of last year. 
8'"!' results augur well for the future ->f the Xortli-

’-JÎV: ‘'"‘Tgetiv managing director i- Mr.
J lm Milne.

:

ii

1i

Hi
1

1
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The Employers’ Liability
Assurance Corporation Limited C anadian 

Government 

Deposit 1 t 1
•x OK I ON DON, ENGLAND :: st «I!

$655,545.80TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
STANDS FIRST

t* a» Uk«r>*y dk, yd- 

Icy Centred», I* financial 
ttrenglK and In fire Bmr-

Wrest Liberal Policies Issued
Offices: MONTREAL, TORONTO

Manad'ra lor Ceacde. (illFUN & WOODL4XD.
•my d *1 less «dWcmcnH

% 1 Ji•ftIifl’UitimWt t

£E1 : r$

1 ’. ;!Mif sdesB- ' W
..

py Hash fa

«•Mw*. • .’Hw:
Board « mIKSE5&

«. WlLtQR-SMITM, Preside*.t ■a;Nea. S. C. Weed.
U

MONTREAL : 
Merchant» Bank BuUdlns

WINNIPEGVANCOUVERTORONTO : 
Tiad.te Bank Building

rOUNDLD 1*71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

«11,260,000
$46,000,000

1

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager tor Canada and Newfoundland.

nUMNI.NS FOUNDED 1 7»S

AMERICAN BANK NOTE COMPANY
Inrorporated by Act ol the Parliament of Canada

ENGRAVERS AND PRINTERS
- OF

BANK NOTES. SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 224 Wellington Street.
Braiuhf» i

MONTULAL. 171 St.damee Street 
TORONTO. IS Melinda Street WINNIPEG. SS i Main StreetHALIFAX. 177 Hollis Street

- ■--------------
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CROWN LIFE INSURANCE COMPANY. 1li'linl a hnndsomelv got up v"limn tuvlii the title 

1 lu- annual report of tile Crown Life Instiram v | of "Le l anatla et la !• ranee. 1 lie excellent idea ul 
Coinpanv indicate' that a further advance « a- the Imok is to strengthen the relation' hetween the
made In this com pain during mil Until in *wn count rie- to make Canada and it- woiidvi ful 

I,usine" and in the total volume of business op|Kirtunities hetter known and more lully apjirt' 
m force at the end of the war verv satisfactory gain- 1 ciated in !• ranee, and !• ranee, with it' vast lund of 
have lieen made. The applications for new policies j investment capital, hetter known and under'VhhI in 
received in tyit amounted to $2,712,100, an increase Canada.
„f $-00,000 or 33 11.c. over 19m. New mlieies issued trations seem well calculated to further tliC'C end', 
amounted to $2.524,400. The total amount of in Ten thousand copies of this publication are being
'itr.mce in force shows a gain of $1431,000 on the distributed all over Europe and at a tine like lie
tear, being at the dose of $7.083.279. and the l"‘'vnt. when continental investors are becoming
directors in their rc,x,rt are able to state that not '"'-"'gly impressed with the op,xutumt.es for invest
.,iil\ in the i|uantity hut in the quality of the business merit ... Canada this distribution should have ex- 
.hi the coni|>anv‘s Ixxiks, verv substantial tirogress has ‘client results. Mr. . Iaurue rem i ev, u'
Ix-en made. " had the editorial responsibility of this publication,

Cash premiums during the year amounted to $250,- "’ay lie congratulated 03x111 his work 
S5I1, and reeei|its from other sources brought the 
coiit|iany's income for the year up to $,321,055, a 
considerable gain u3x.11 1910. The com|iany‘s nior 
talily experience was again favorable, and. as in |>re- 
lioits years, the comjiany's interest income whs 
sufficient to meet the entire loss in death claims. As 
.1 result of the year's business, the assets of the 
I .an y were increased by $165,44,3 or by about 20 |i.c. 
to $ 1,027,058. The average rate of interest realised 
• •h the invested funds, including real estate, binds and 
debentures, mortgages and |m!icv loans w as (1.71 jier 
cent.

new

The well arranged letter) iress and illus

il

THE LIFE AGENTS' MANUAL.

A fresh supply of eo|iies of the new edition of the 
l.in: Ac. 1 nts’ Manual are now ready for delivery. 
The first impression having been exhausted, a rc- 
|iriiiting had to he undertaken. The following show s 
the wealth of invaluable information for every life 
officer and life agent in the Dominion which the new 
M vmm. contains :

Cl .III-

T\HI.I UK t’llNTMMs

Preniliuii ItHtes for nil Policies of all 1 he Life t'oinpn ills'» 
aellvely trftrsiietltig business In t’anmla 

Copies of polleles. 2il payment* life plan. xlvlt.K the 
guaranteed values, etc., at hk-' :iû.

Full Explanations of Policies.
Policy Coxuuti'ins.

I ays of Grace. Loans, Cash Surrender Values. Paid up 
Polleles, Extended Insurance, Automat le Non forfeiture. 
Voldanee of Polleles, Indisputability, Revival, ele 

Run ny x Tahi.ks.
Ilm. :i pe.. .1% p.e. 4 p.e. and 4 Mi p.e, Ai maries t pc.. 

Amerlean 2 p.e. and 234 P-C.

Tor the security of [xilicyholdcrs the com|iauy has 
a net reserve fund of $805,765, an increase for the 
year of $1,35,006, or over 20 ji.e. The total security 
io policyholders is $1471,5.31.29. After making full 
[irovision for all liabilities on jxilicyholders' account, 
the company's sur(>1us, as the result of the year's 
operations, was increased to $166,275.52. Those con­
nected with the Crown Life have good reason to be 
-atisfied with the progress made during 1911 under 
the general management of Mr. William Wallace

Reviews.
Tut Yea* Book or British Columbia (Coronation 

hdition), by R. E. Gosnell. King s Printer, Vic­
toria, B.C. Price, $1.15.

This new edition of the "Year Hook of British 
Columbia,” is, in reality, much more than a 
bx>k; it is more aptly dcscrilied in its sub-title 
manual of information regarding the Pacific province. 
It is a com|KMidium of facts of every kind, from 
geology to social conditions, and early history t< • 
financial statistics of tin- present day, and while the 
utility of a volume of this character can only 
lx thoroughly tested by its daily use for |iur|xiscs of 
reference, the first impression given by .1 3x1 rusai of 
these jiages is that Mr. (losttell has Iteeu successful 
m the "honest endeavor" he himself dcserilies, to 
antiei|iatc all reasonable enquiries regarding the 3ire- 
srnt or the immediate past of British Columbia. In 
view of the interest abroad which is now being 
•iltracted to the Pacific province, this new manual 
should do exceedingly good work in the dissemina­
tion of information of a reliable character. \s 
u-ual with the productions of the British Columbia 
Ciovernment, the illustrations form an excellent addi­
tion to this volume.
I.K Canada et i.a France, Published by the Cham 

lire de Commerce Française, of Montreal.
Tl commemorate its silver anniversary, the Cham­

bre «le Commerce Française of Montreal, has 3111b-

Otiikii Tables
Interest anil Him mull. ExpJ 'a!Ion of Life. Annuity 

Value», Net Single Premium», Proportionate height, weight 
ami eheal me»aurement, etc.

The new edition contains 415 liages against 250 
pages contained in the last i sue. flic format is the 
same as before- fully lx wind in flexible leather for 
pocket use and small enough and light enough for 
every agent's |wvkct. The price is $.t.m per vo|iv, 
with the usual discount for quantities. 1 inlets 
should lie forwarded to our Montreal office at once.

year 
as a

!

I II
m

The annual meeting of the Shawiingaii Water X 
Power Cixiqiaiiy was held on I uesday. I he stale- 
ment showed that the revenue from all sources for 
the year 
|iremium
year, amounted to $1,349,715, and that, after making 
provision for charges, including interest, o|xration 
and maintenance, there remained a sur|>lus of $775. 
(139. I bis was disjxased of as follows : Dividend of 
1 >4 j 1er cent, for the year ending March 31. $106,250; 
dividend 1'4 |ier cent, for quarter ending June 30, 
$112,500; dividend i'4 p.e. for quarter ending Se|> 
temher 30, $112,31x1; dividend 1 \4 |i.c. for quarter 
ending December 31. $125,000; transferred to reserve 
and sinking fund, $249,637; transferred to contingent 
fund, $10,000; transferred to depreciation reserve, 
$50,1»»); sur|ilus, $11,771.82.

i
!

ended December 31. 1911, including the 
hi the common stock issued during the

i

' i
.

il

1
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London Assurance
CORPORATION

OF ENGL A HD.

INSURANCE
OFFICE’SUN

FOUNDED A.D. 1710.

Head Office t
Thrcadneedle Street • London, England 

lie Oldest leieranee Office la lie WorldINCOWroKATtl) BY ROYAl CHARTER A It 17»

Surplus ever Capital aad all UeillHIee aieeedeCAPIIAl PAID VP 
TOTAL CASH ASSETS

$2,211,373 
22,437,413

Head Olllcc tor Canada, • MONTREAL 
w. iiiwier, w. a eouir, j«m ««.«.r.

$10,000,000

Canadian Irancht
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced bum new in Canada by 

depositing 3300,000 with the Dominion Government 
for security of Canadian Policy-holders.

I oear' faut en et il $^3S,(00,000

Royal Lxchanflt 
Assurance
LDUN 1)1 II A ll 17.»

ANGLO-AMERICANMr id (lllirr lui Canada.
ROY Al I \« H xv.t in DO. 

MONTREAL
Amt in k HANm .

I FIRE INSURANCE COMPAY

Head Office, 61-65 Adelaide St. East, Toronto
Mnuager

lulriM r mvilril fmm 
ullr men in nn- 
un la ir (nr ami

a* I■ •kill'll* Mr v. i 
rrt»tr*4 i I» il *Ji-1 Anlhorlaed Capital 

Subscribed Capital •
Deposited with ibe llomtaloa Gavera* 
aieat tor the protêt tloa of PoliryholJora

$1,000,000
480,100

82,016.87

ll> ad ifTlie R«'| a 1 llrkaa*’. I » adeaI **ualt) *!£' 111 " »

I
MOUNT ROYAL ASSURANCE COMPANY H. H. HECK, Manager

Avvltvationo for Agenciee throughout the Provisos of Quebaa
•re invited.

1 $1,000,000
MONTREAL

AUTNORIKD CAPITAL, 

HEAD OFFICE: Addreaat WILLIAM THOMSON A Co., Montreal
PiMédee I. Mon. It B Renville Vice President, J M Wileoe

J. I. CLIMINT, Jr., General Manager. 

Reapem.ble Ageeia wanted to Montirel nod Province of Quebec

General Agente for Province of Quebec

KSTABIIXHED ISOS
INSURANCE Tol»l Fun., lie*. CwumNui Imwlmwl, Owf

Phœnix of Hartford $15,805,000 $8,280,742
FIRE AND .LIFE

North British and Mercantile
Company

Total Canh Assets. 
Total Losses Paid

$10,7.17, «37.32 
U7,!H,9,H30. 1»

J. W. T.Xtlcy, Manager.

MONTREAL.

l
:

INSIBANCE COMPANY
DIRECTORS

*'_>. Chau man Cun*. P. Susa. Eay. 
I*. Kig. Wm. McMâBTBB Ktg.

A. Mal MUE k, V 
G. N. MoNCi

Head Oilice lor the Dominion iH Application* for Ageni iee Invited.

78 St. Francois Xavier Street - MONTREAL, 
agent* In all lhe principal Town, In Canada. 

RANDALL DAVIDSON, Manager.The MONTREAL-CAHADA
FIRE INSURANCE COMPANY

ESTABLISHED IS59.
ASSETS 
IIESEI VE
OTMEIt LIABILITIES

SS57.SS5.93 "THE OLDEST SCOTTISH PIBE OFFICE"Sl95.07l.tS
90.6S7.9II

THE CALEDONIAN9I3.7SS.I9

S344.IS6.76

Head Office : 59 St. dames St., Montreal
Hurplua to Policy-holder*

INSURANCE CO. OF EDINBURGH.
Founded IBOS.

Head Office for Canada,
112 8T. JAMES STREET

Montrai
JOHN O. BOKTHWICIV

CmmNm Mm*
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ITWENTY TEAKS' ADMINISTRATION OF THE 
METROPOLITAN LIFE.

lions of dollars of Insurance In force on risks which 
formerly would have been Ineligible for Insurance.

6. The Intermediate policies. The Intermediate Branch 
was started In 18Ü6 to provide Insurant for the Industrial 
workers who could afford to pay annually or quarterly.

7. The Disability Clause. This Is a provision offered 
to be attached to each regular Ordinary policy In force 
tprovided Insured has not passed DO), and to those here­
after Issued, waiving further payment of premiums in the 
event of the Insured becoming totally and permanently dis­
able before attaining age 60.

Mr. Haley Fiske’s publication sets out in further 
detail and in chronological sequence the various steps 
which have been taken by the company during the 
twenty years. Enough, however, has here been said 
to show that the record is one of which the executive 
and staff of the company, whether in office or field, 
may be legitimately proud.

1 I(Continued from page 247).
Moreover, in addition to all the activities which 

have been already summarised, the Metropolitan has 
during the twenty years revolutionised plans and 
policy provisions. These include the following:—

1. increased benefits, Immediate and ultimate, amounting 
In some cases to one hundred per cent.

2. The limitation of premium-paying periods, making the 
policies "paid-up."

The omission of restrictions as to cause of death 
(including suicide), occupation, military service, strict 
warranties.

4 (extension of grace period to thirteen weeks so far as 
to permit agents to revive directly by accepting premiums 
without formality of revival application or medical exam­
ination.

5. Non-’orfelture provisions, Including paid-up, extended 
Insurance and cash surrender privileges, ease of revival.

6. The payment of bonuses (a) In free credit of pre­
miums for from live weeks on policies live years old to 
twvnty-slx weeks on policies over twenty years old and 
tlfty-two weeks where the Insured has passed the age of 
75; and (b) additions to policies at death or maturity 
from five per cent, on policies live years old to thirty per 
cent, on policies thirty years old.

7. Making retroactive most of the liberal features of new 
policies, Increased benefits and other concessions.

8. lowering the premiums ten per cent. In cases where 
payments of premiums are made at the offices Instead of 
to collectors and where Insurances are offered In groups.

». Adaptation of plans to all needs: short and long en­
dowments, short and long limited periods of premium pay­
ments; policies becoming paid up at short periods con­
verted by continuance of premium paying to ever-shorten­
ing periods of endowments; annuities; deposit Insurance 
—that Is single premium policies In small amounts.

10. Granting holders of policies over one year In force 
the right to vote for directors.

The expense of conducting industrial insurance in 
the Metropolitan has been decreased by 20 per cent., 
and the additions to the company’s surplus out of 
the industrial insurance business have been reduced 
almost to vanishing point. Practically, all of this, 
says Mr. Fiske, has been done voluntarily and in 
advance of statutory requirement. At the same time, 
the income of the agents has increased 66 per cent, 
in the industrial department, in addition to which 
they have received opportunities to earn money in 
the ordinary department so that their total income 
has been doubled, while the salaries of the home office 
force have increased 50 p.c. and other advantages to 
them have been initiated.

.
I
: 1i

l1 It
'1

ICANADA'S SHARE OF THE TRADE OF THE 
UNITED KINGDOM.

The values of the inqiorts from Canada into the 
United Kingdom and of the exports and re-exports 
to the Dominion from the l nited Kingdom in tqio 
and toi I were, according to newly published llritish 
statistics, as follows: lni|H>rts in 1910, $,24.7*4i°00i 
in 1911, $119,657,000; exports of United Kingdom 
produce in 1910, $95,574,000; in 1911, $95,898,000 ; 
re-exports in 1910, $ 14,448,000; in 1911, $14,628,000. 
There was thus, in 1911, a small decrease in imports, 
accompanied by small increases in ex|xirts and re­
exports. The decrease in imports was chiefly due 
to reduced quantities and lower prices of meat.

Among the principal articles included in the totals 
for 1911 were the following imports:

$28,41.1.000 
, . . 8.610,000

. . 9.689.000
. .. 22.3M.OOO
. .. 4,403,000

Apples, raw...................................................... 3.914,000
Wood, «awn or eiillt, planed >.r dressed.. 14.3u0.00o

Exports of United Kingdom produce included :
Iron and steel and manufacture» thereof Iso 

far as distinguish^ d In the monthly a<-
munis of trade and navigation!............ $7,«63,000

Cotton piece goods......................................... 7,008,000
Woollen and worsted tissues ( Including car­

pets and carpet rugs I.... ......................
In spite of labor disturbances throughout the year 

and the interruption of business during the Corona­
tion holidays, the values of merchandise imported 
into and exported from the United Kingdom in 1911 
exceeded those of 1910—the highest previously re­
corded.

Inqiorts were valued at $3,311,000,000, an increase 
of $ 11,200,000, or 0.3 ]>cr cent., and cx[x>rts of United 
Kingdom produce at $2,2io,ooo,o<x>, an increase of 
$116,300,000, or 5.5 p.c., and re-exports at $500,- 
000,000, a decrease of alamt $5,000,000, or 1 p.c.

Wheat...............................................
Wheat meal and Hour...................
Bacon and hams.............................
Cheese................................................
Canned salmon and lobsters ..

13,380,000

The Ordinary Branch.
Practically the yitire ordinary business of the 

company has been built up during the present ad­
ministration. At the end of 1891, there was in force 
only $3,767,882 of insurance, carrying $125,278 of 
premiums and the issue for 1891 was less than 
$200,000. The company has followed the practice of 
issuing none other than non-participating policies 
and its record of twenty years includes the following 
developments :—

1. A reduction of 18 point! In the expense ratio (or
I'*2.r Large* reduction of premium rates. The financial statement of the Canada Cement Co.,

3. A moot remarkable Improvement In mortality, evl- Ltd., for the year ended December 31, 1911, shows
denting unusual skill In selection. The mortality table net profits of $1 382.038. After meeting fixed charges
ra*b*.eb2ntobrr,vten,0belrw ^1°Compo^nTpragr.^'vTtab,: and payment of dividends at the rate of 7 per cent,
of the New York Life Insurance Company—whlch Is the on the $10,500,000 of preferred stock of the com
table of Its own expected experience. | pany, there remained out of net profits a surplus ot

4. A remarkable variety In the plans of insurance of- «.-gfl,# on the year’s operations. The surplu
These^er? * equal to 2.06 p.c. on the outstanding common stock

standard risks, and there la twenty-five and a half mil- of $13,500,000.

. 1lilt! i -
.

11
» 1 '

1

&

1

( 11

<
s was



February 23, touTHF. CHRONICLE.

BUSINESS IN FONCE 
$135,616,2531911ASSETS OVER 

$44,267,341
wee a

RECORD YEAR
1er the

CANADA LIFE
THE UIUHVTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-TOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
all the Creeleet In the Company', hletory el AS yea re.were

Aleuts who xvouhl share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

“Pre-eminence In Benefits to Policyholders'’ 
The Watchword.BRITISH AND 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.
INSURANCE COMPANY OF NEW YORK

, i ASSETS $10,457,000
PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1011

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN 1011

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1910

$15,146,685.72

lleed Olllce lor Canada. TORONTO. 
JOHN B. LAIDLAW. Manager.

Chief office for Quebec,
Lake «I Ihe Waiid, Bldg.. MONTREAL. 

JOHN MecEWEN. Superintendent.

AGENTS V, ANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE AGENTS MAKE MOST MONET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY
Ol Portland Maine.

I RED. E. RICHARDS, Preaidant.
Atinilrtl value nf < anadlan Srturlllra held 

ht I rdf rul Lnxrrrmrnt 1er prolettlon ol policy- 
hnltlna. $1,206,876.

All ptillt Ira laaurtl with Annual Dltldrnda en 
pax mi ni uf an nml xrur'a annual preetutn.

Itirpllnnal iiprnlitg for Agrnta. I'rotlnce ol 
yurlM-t anil laslrrn llnlarlo.

Fer terme to producing egeete, eddrese :

George T. Dexter
tad VICE MESIIEMTI

34 Nassau Street New York, N.Y.1

WAI II It I. JOSEPH, Manager,
LSI St. Jamra Slrert Montreal. Scottish Union and National

leseracce Co. ef Edinburgh, Scotlaed
K.lehU.h.d 1 sue

. $80,000,000 
84,360,40# 

370,000 
8,001,6*1

MIII1M AWtRICAN OINT., HARTFORD, CONN. U.S.A. 
JAMHt H. eeltwaTKB itaaaeir 

Ksinbast â Hvans, Meojdeei egrets
mimmd at So*.
AIUR, U>c A IlUAM ** *•

Ceptlel,
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ol Halil**, N. S.

«TARIFF)

Total Aeeete.
Deposited with Dominion Oov'l. 
Invested Aeeete In Gnnndn.

Apply NORRISLV ROBINSON * IRIVCANC Ctarral Agtel.
402 POWER BUILDING.

Menneel
TeteeieMONTT ÎAL.
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ilmTvll "in' tl1.1t hi>lapancsc were taking "tit imliciw 
'friend S"-aml-S" has insured, ami lie promptly orders 
a bigger ]mlicv. lUit wlivn a month later tliv |mlic\ 
arrive» from the hetul ulVivv. his intere-.t lias 
cooled, and lie will never take it mile»» lie was re 
ipiired t" make an advance payment, 
hand, the Chinaman can lie neither cajoled nor 
stami>cded. He takes a sample policy home. studies 
it overnight, and is ready next day with his answer. 
If it is '‘Yes," he invariably refuses to make an 
advance payment on the ground that, as yet, he has 
received nothing of value. W hen the jxvlicy arrives 
he receipts for it, takes it home, and compares it line 
by line with the sample i>oliey. The next day he i< 
ai ways rcadv with the premium.

* * * *

Snaurmtrp: IFire. Eifr anil 

Sisrrllanruus.
m

4

I
V

:
i in tin- otherThe Supreme Court of the l tiiled Stales has 

handed down a decision that death at the hands of 
the law voids all the life insurance pdicies of the 
criminal.

* * * *
The new sU|K‘rintendent of insurance 

,,f New York in succession to Superintendent Hotch­
kiss. i' Mr. William Temple Emmet, of New Virk, 
who assumed office yesterday.

* * * *
The l.ii-K Agents' Mani ai., containing premium 

|mlicies and aj plications of Companies operat­
ing in Canada, has just liven issued by I ME CttltoN- 
ici.K of Montreal. It is a well-compiled Imok, and, 
a- stated on its title page, is indispensable to all in­
terested in life insurance. The Spectator, New Virk.

1

in the State

11
m

*.Statk.mk.xt uv Tanks uk Ieirk Insvranck Vom 
paniks vxm to mi: Province of (JiKitr.c on 

Pkkmii ms Kkvkivkd in Tin: Proviso: IOK 
1910.

(vent» omlilvli

r.itvs.

‘rtstiilmm»**** I'm-
nttl.

mlttiit* 
111% »ttli|«fl I"
Itv IwstilV'li

r
I'miilitnie

ofA cable from London states that the directors of 
the Glasgow Assurance Corporation. Ltd., announce 
that it will go into voluntary liquidation. The Glas 

bas for some time been burdened with a large,

.iirniH’f
I ,A* In

$27.*. 
756 
821 
289 

1.IM 
978 

1.0111 
1.HI»

$3.723 $27.â.T I
75.7,94 
s2 357

Aradia............................. $21.274 ,
Aetna................................: 86,728 i
Alliance..... 8!$.5r*r» |
Anglo-Americ an . . 35,550:
Atlas........................................137.122 |
British America. . . ! 120,607
Caledonian..................... 119.H.»6 I
Commercial Cnlon 211,899
Connecticut.... 26,163
Dominion... 77.827
Equity....... 41.699,
Factories Ins . 30,788
Fidelity Chenil 73.626

43.296

11.131 
1.1%

6,650, 28.9UU
V.l,06e ! 118.0.* 4] 
22.87.1 
13.717 
30.853 

3.213 
10.660 

4.17.2 
14.681 
11.011 
9.159 

10.746 
11 262 
14.103 
12 212 
22.923

g< )\V
Im tor business and practically no reinsurance reserve. 
It is probable that the shareholders must pay a heavy 
assessment before it can clear up its policies in force 
and other outstanding liabilities.

97.806 
106.139 
181.047, 
22.920 
67.167 
37.447 
16.104 
59,587* 
34.137 
51,570 

311.556 
1 18 731 
61.214 

126.562 
1218 17,854

****
: 250

The Alberta Government has introduced a bill into 
the Provincial Legislature providing for the operation 
of private hail insurance companies in Alberta to 
cced the unsatisfactory Government hail insurance 
policy that has existed heretofore. This legislation 
i» in accordance with a resolution of the Associate 
Hoards of Trade of southern Alberta (which repre­
sents practically all the Hoards of Trade in the south 

itry), passed at their annual meeting in December, 
memorializing the Government to pursue the same 
l»dicy in reference to hail insurance as in the Pro­
vinces of Saskatchewan and Manitoba.

«72
:t;t
i".iisue-
Glut
311General. Perth 

German Amer Iran 62 316
. . ! 352.818!

. . 133.134
. . 73,456 !

149.485 
19.1U2

516 
8 116 
1.187 

til 2 
1166 

27,9

Guardian.
Hartford.

NY.Home,
1 ns. Go of N. A 
La Protection. . .

« Fra-erville i 
Uw Union & Rof k.
Uv.. I.on, At Glob*. .’.90.99, 
London Aa«urance 
London & Lane.
London Mutual. .
Manitoba.
Mont rea*.-Canada 
Mount Royal. .
North British.

i « tut

4.27,2 30.445
86 7.87, 391.413

38.817, |
17.498| 98 313
17, 419 
19 661 
21 S2V 
26 003 
13.707 I 298,306 
20.367, 17,6.177
19.398 111.009
17, 761 

1.237 
7,9 37,1 
14.62!'
23 492
1 863
2 7,. 7,9 7

3ol34.697
isuit

3887,97,39.410 
117,.S11

*** 9 s. I
The practise of insuring men’s lives, which 

tirst considered to lie as much a form of gambling 
as throwing dice for stakes, grew out of a funda­
mental need of human experience, and was in reality 
a blind groping after principles of supreme import­
ance, socially, economically and politically of world­
wide scope, and absolutely revolutionary in their 
character. Thus various causes combined to teach 
the necessity of a community of interest which would 
result in sharing the different hazards of life and 
gradually men began to perceive the fundamental 
truth upon which life insurance was founded. It is 

if the products of civilization, which in turn has 
done more than many other agencies combined to 
raise the life of the community to a higher level, and 
advance the interests of civilization throughout the 
world.—Willard I. Hamilton, secretary of the Pru­
dential "f America.
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Northern. 
Norwich Vulou. 36.880 

4 7.93 
231.492 

66 683 
16.70»
91 837, 

139 019

()! tarlo 
Pacific Coast.
Phmnll of London.
Phtenlx of II art ford.
Provint* al Mutual.
Queber.........................
Queen...........................
HVnouekl. TetnUroua-

ta. etc..........................
Rochester Gcrmau. 27 .91
llnyal................................ 996 212
Siultlih Vnlmi ,9.lit,
Stanstead ami Sher- ;

hruokt'.....................
Sterling Quebec. .
SI Paul F 41 M-

I

| :
2 ,0
2

3 7,o I 
661

« MIC i
23

j!

1 ac.vTt 
2‘,.l7'i I
19,0271 2
72,'ilX

1iiii.92:l II
170 GKO 

. , 17H.X9I
. I 61,817

21 J* 15**

Some observations made by a gentleman writing 
life insurance in Hawaii, are rejxirtcd in Prof. 
Edward A. Ross's “The Changing Chinese." This 
gentleman found the Japanese impressionable and 
easy to persuade, especially if they learned that other
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Union of London 
Western. 
Yorkshire. . .
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SEVENTH ANNUAL STATEMENT OF
DOMINION TRUST COMPANY LIMITED

Ordinary General Meeting, Feb. 27th, 1912.

REVENUE ACCOUNT.
To AitioiI HIATIOX.:- ■

Interejt ut S per vent per annum on Capital - 
l*aiil up lo June 30, lull {Dividend No. 71 .. . 
I'uld up to Dee. 30. 1011 I Dlvldvnd No. 8) . ..

19101911

$20,118.20
33,748.07

$44 209.37 
92.784.67 

6.749.88

$64 866.27 
131.441 90 

13.992.38
Transfer lo Reserve.............................
To Hu] an it- ,-arrled to Balance Sheet

1143.834.12$210,300.53

$ 6.839.22Hy IIviami brought forward from provloua yi-ar . 
ll> Nil Hi ti mi, | ut-1 ml k ii k IM11* n ‘Hi on Inveetmonla, 

after deduetlng Gem ml Expenses and Intvreet on 
|io|aiHliora' Accounts...............................................................

$ 6,749.88

. 136.974.90203,33067

$143,834.12$210,300.55

To Shareholder»!
Capita) -

Author l zed .. ..
SubscrIImnI .. . .

I'aid up...............
Itvwrve as at dose of previous year . .
Ti .in-fi rr« ,1 from 1‘roflta............................
rrotniums on aharee..................................

LIABILITIES.

$2,000,000.00
1,235,700.00

606,787.61
100,000.00
92,784.67
32,215.33

. . . . $5 ouo.uno.no 

. .. 2 250,000.00
$1,500,188 60

$225,000 00 
131,441.90

193 558.10
550,000.00
35.748.07
13,992.38

Dividend payable January 15. 1912 t No. 81 
Profit and I aw* Balance...................................

44.299.57
6,749.88

I $972,837.06$2,099,929.05
To the Publie:

deposit* and uninvested Trust Funds 
Hundry Creditors.......................................

$586.22602
89,242.28

$348,493.98
231.470.86

675.468.30 
228 944 25

579.964.84
90,695.00tit UtAMHIl FlIV'l MoHUi.Vil lx\l**lM»XT Hhiivts

$3.004.341.60 $1,643,406.90
There are Coxtikmst I.ixkiiiiiks, as (luarantor of 
lAxans. Bonds and Investment», Incurred In the ordin­
ary course of business, for which the Company holds 
ample* wsurlty as a protection against any possible 
lose.:•

ASSETS.
PhoI’I iium:

Safe deposit Vault and Boxes 
Furniture. Fittings ami Sundries

$41.624.81
30.957 99

$35.645.55
20.425.57

$ 72,582 80 $ 56,071.12
lx VI -nil MR.

Municipal and other Bond* and Shares .. 
Mortgage* and Secured Ixjan*.............................

$623,286.99
1,723,420.49

$816,400.00
425,583.80

2.346,707.48 
2.:'t"72 12 
126,034 65 
23X.9II 25

1.241,983.80
145,094.81
109.652.17
90,695.00

Sixmo Di limit». Including Advances to Kstatea . ,
C.iwii In Kami and In IIxxk*.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
<it XM XX1 f | u Fntsî V im. M l I XX I-I XII XT 8k 1 KITIi:h

4’

$3.004.341.60 $1,643.466.60

(Signed i WM H P CLUBB President 
W R ARNOLD. Muu|ll( Direetor. 
E P. MILLER, Secretary-Treasurer.

AUDITORS REPORT.
W«> half eiiilllfil III,» Hooka ami Accounts of 1 hi- Ik,mini.in Trust Company. l.linllfd, «I the Head Office In 

Vatii'ouvor and at Die Branch Offices In New Wiwtuilneler, X’Morle and Nanaimo, and the return, from the other 
Branch tlfllivs at Calgary. Regina, and laindon, England

We have examined the ae.ur.tle», whlvh are In order, and we report to the Shareholders that In our opin­
ion the ala.ve llaUui.e Sheet la a full and fair llalanee Sheet, and I» properly drawn up ao aa to exhibit a true 
and «ornai view of the Hate of the Company', affaira, according lo the heat of the Information and explanations 
given to ua, and aa ahown hy the hooka of the Company

We have obtained from the Off).era of the Vompany all the Information and explanations we hare required
t Signed I RIDDKLI,, STEAD. IIODGES â WINTER.

Chartered AccountantsVancouver, H.C.. January 22. 1912, 
tThta Company opcrule* In Monireal uuder the name of DOMINION of CANADA TRUSTS CO.)
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Personals.
Mr. K. G. Muirhead lias liecomc a I#» 

fini. of XV. Farrell & Co., ami Mr. IX I- 
will also join this firm as a partner.

* * * *
\lr W I Sheppard has been appointed second 

vice-president of the Traders Hank of Canada and 
Mr. James IS. Tudhope, of Orillia, has been elected
a new director.

The Canadian Fire Record.
N S.—Residence of A. Anderson de-I.IVKKI,l»H„

-t roved, February 17. , , . .... ..
Hampstead. N.II.—Residence of John McDonald,

Hibernia, destroyed, February 13, with contents.
Small insurance.

XX’oi.evii.ee. X.S. Residence of Captain II. X 
Taylor, destroyed, February 13.
( ir'iginatcd front furnace.

Windsor. Ont. • Boat Nevada, owned by Noah X 
Wolfe, burned almvc Amherslhurg. February tq.
Fire started in after cabin.

Mount Forest, ()nt.—Martin’s Oatmeal Mill,
Used as a storehouse for grain by T. VUlis, destroyed,
February 17. Originated in kilns.

Gvf.LPU. Ont.— lliological building at < iiielph 
Agricultural College d imaged, February 13. Loss 
alunit $1.000 covered by insurance. Sup|*>-ed 
origin, electric wiring.

Kingston, < )nt. House of Cornelius Joncs, I rm- 
cess street, destroyed, February 13. Origin, flying 
head of match ignited paper. No insurance, bon 
Steamer Saginaw slightly damaged. February 19. Toronto

Montreal. Premises of F. Thompson & to.. Orville II. Shortly, tntawa.
manufacturers of electric motors, 32P Craig street altogether, 
west, damaged. February -*c>. Sup|K)sed origin, hot 
ashes. lais- alxnit $10,000, partly covered by itisur-

l.oss, $3.000.

.*
is announced of Mr. Robert ». Edey. 

manager at Ottawa, of the New York Life. Hu 
deceased, who succumbed to pneumonia, was only 3* 
years of age. * « *

The death

The following Canadian members of the Metropoli­
tan life of New York’s start quabhed ... 19. t 
member-hip of the $.<»>..*»> club: McdcncMonast, 
Ouehec- Ernest R. Dame (turn. Asst.). Calgary, 
Clark T Hotting. Winni|Kg; Albert l (.ray etcr- 

,• Neil Robin (Asst.). PeterU.ro; Henry l-ngg-. 
; Charles II. Scl.crcyer (Asst.). Montreal, 

Forty-one t|uaiihc<i

OF MR. JOHN L. BLAIKIE.

\\ e regret to announce the death, at his Toronto 
resilience on Monday, of Mr. John Lang Jadne. 
..resident of the North American Life .'V'.i e 
Company. Mr. Hlaikie, who was ... hi- e.g Uv” 
year. was only ill for a few; -lavs a . tgl- »W 
developing into pneumonia. I he late Mr l.laiKic 
was among the most prominent of Toronto’s finan­
ciers.’ Horn in Scotland, he came to lorontoa the
,.,0 „f where in company with the late Mr. \\ .Ilian.
Alexander, he established the financial brokerage 
lirm of Illaikic X Alexander. I hi- firm s ojxirations 
were widespread, and the partner- were held m high 
e-teem During the fiftv-four years of In- re-.de ue 
in Toronto. Mr. Hlaikie remained identified with the 
tirin’- hn-ine— interests. At the tune of his death 
Mr. Hlaikie was president of the Iana.a 
National Investment Company, the North Ameruar 
Life A-urance Com,-any. the Consumers (. ' Ci 
pane, and a director of the I oronto < .eneral rusts 
CortRiration. In religion- and philanthropic endeaeor 
Mr. Hlaikie was one of the foremost, and the new- 
i.f hi- death ha- been received with much regret > 
all who came into contact with him or who were 
aware of the public spirited character of hi- career.

death
a nve.

St. Stephen, N.It.-H. H. C.iberson's variety store 
on Water street, damaged, February 12. Stock a 
total loss, insured; damage to building, $51x1. Sup- 
jR.sed origin, light and inflammable goods too near 
the stove.

Shoal Lake, Man 
Martin's bakerv, lanuary 18, destroyed this, F.akins 
X- Griffin's building and hardware stock, M. C. 
Markle's law office, George Squire s block, and !.. 
Cam., occupier of titi- block, lost most of his furniture 
and a large jx.rtion of his confectionery -lock, lotal 
loss, about $25,000.

Itow m an ville:, Ont.—Fire in the rear of A. Tail's 
and Rice X Co.’s hardware store, damaged

Fire which began in C. R.

grocery,
these buildings and also the following:—Dr. A.

dental parlors, 
ev’s shoe store,

ISeitl.’s surgery, Dr. J. C. Devil 
R. M. Mitchell’s drug store, F. K. 
the Mason Company's block and the Anderson Cloth­
ing Company's store.

New Glasgow. N.S. Block of wooden buildings.
Provost street, property of Raymond David, destroy­
ed. February 11. Those burned out are the Mi—cs 
Wright, restaurant and residence; the Singer Sewing 
Machine Co., McMullin's restaurant and residence, 
and D. S. Fraser, Units and shoes. Sup,*>scd origin, 
heating pipe. Loss $20,000.

Sydney, N.S.-The Unique Theatre, a moving 
picture house owned by F. Macdonald, city solicitor, 
and leased by Geo. C. XX amU.lt, destroyed January 
11, together w ith the Sydney Hotel stables. Origin, 
film explosion. Building valued at $2,51*1. partially 
insured. Belmont Hotel. North Sydney, partially 
destroyed, January 11. Origin, defective chimney. tied 10

St. John, N.B.—House of Mrs. M. E. Martin, 399 mobile and Registered Mail Department.
L-^r'llaiT^crapied’tv Mr”!'*);’.". McLaughlin, a- ilie Apply by .liter 0»ly *0 the MeiU^er,

aZu Q.«. Iftwrwce Ce»y..y, Molreel.
; »«>«•«•« ««• *•

AUTOMOBILE INSURANCE

The QUEEN INSURANCE COMPANY is open to 
consider Applications from young men quali- 

take complete charge of the Auto-

r

ji.



THIS CUT SHOWS PLAINLY
ONE SREAT ADVARTARE

sl " Matey” Filing Appliances have over 
all others, in being interchangeable al all 
times to suit changed conditions, or re­
quirements in the office4b.

WITH OTHER SYSTEMS
You have to adapt vour business routine 

to the arrangement of the Filing Cabinet,E-,
InUnhantfiabk InU-tior 

Killin', L uhuut lika
with " Macey " you simply adapt the 
cabinet to your business, and if your 
business requires a different arrangement 
to-morrow, or next week, you simply 
change to suit your need. What could be 
more simple ?

ii

m •
«

TOI?

I in

;M'l IliN HI IK,» MX Il'MI M

EVENT OFFICE M.O.N.
* Should have a copy of our handtome 

catalogue for reference. We send it free 
on request.

\
\

Canada Furniture Manufacturers
LIMITCD

Qtitnl OttteH : WOODSTOCK, Out.WRITE FOR CATALOGUE M

I

THF CHRONICLE FkIMVARY 2.1, 1012

WANTED
GRESHAM RE INSURANCE CLERK, by Montreal Head 

Office of prominent Fire Insurance Company. 
Address,

life Assurance Society, Limited
Founded 1848

RE-INSURANCE,
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

Funds : FIFTY MILLION DOLLARS. WANTED
By prominent Fire Insurance Ccmpany, 

INSPECTOR to travel through the North-West. 
Address,

Applications for
Branch Managership 
and for
Agencies invited.

INSPECTOR, 
c o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

WANTED
PLAN CLERK by leading Fire Ccmpany. 

One familiar with North-West business pre­
ferred. Address,

PLAN CLERK.
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.
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nhatically to state that these rumors are absolutely 
without any foundation, as far as the ijuebce Bank 
is coneerned."

ffiarhrt anft Financial Sfftiun
♦***A branch of the Bank of Ottawa has been opened 

at the corner of Danforth and Logan Avenue*', l«*r- 
onto

ONTARIO S ANNUAL STATEMENT. IRICHELIEU &

The annual statement
Failures in Canada last week, as reported by <'.S in gr,',-- meipL, and of $85.125 in net profit 

Messrs. K C„ Dun & Co numbered 34 ««•""*' > f J Comparative ligures for l.)U
m. the preceding week and 4-’ m the corresponding , Aw ^ ><ar ^ '
week of 1911.

% 1,
11 ; iof the Richelieu X Ontario 

increase of1

1 *.i 1 h1911.
. $1,556.1.*, 9 

1,050.2*9 
f, 7.6 JH

$ 1.1:17.'.*;'. 1* tiros* revel|its................
W hen asked yesterday for a statement regard,,,g 

the rumored bank merger. Mr. II. \ Meredith, gen 
era! manager of the Bank of Mi inti eat, said. 
far as 1 know the Bank of Montreal ha** no intention 
at the present time to amalgamate with any bank.

i .ot 6.233 
5 8,581!

i.t '*"So $ I4S.J40Net prollr 
Increase. •
( tut of the net profits of the year 

$271.5-2 was taken to pay dividends ,.f 11 _■ per vent, 
in the lirst three-quarters of the year, and of 2 p.e. 

The Canadian Bank of Commerce has acquired a jn l)|(, ,ma| ,|Uarter. The sum of $30.000 was var- 
,ite on Ontario Street East, Maisonneuve, for the rjf() ((i j,1<malH.v fm„| and $,12.885 was written oil
establishment of a new branch. Temporary quarters stcanivr>< .Ivpmiation. tic. There remained a sum
have been secured at I>33 Ontario street east, ,,{ $4-7$; to lie added to surplus which on Decern
where the bank expects to lie open for business aWit ,K.r ,.;st stood at $439.2411. as compared with
April 1. ^ $101,404 on December 31. loto.

‘ The assets of tile company arc given at $7.35-'.o4.s, 
The Eastern Townships Bank has declared a divi- ,,f which $4.774..!'1" ts in steamers, real estate, etc.. 

,|end for the two months, January ,st to February .„„| $1.507.050 in stocks and bonds ot acquire,1 emu-
jotli, covering the period between the dividend for panics. ITidcr current assets is a sum ot >455.0,"
the last quarter of 1,311 and the absorption of the loaned out by the company, 
bank into the Canadian Bank of Commerce system.
The dividend is at tile usual rate of 0 ix-r cent, per 

and is payable March 25th to shareholders 
of record February 20th

;s:,.t2:.
the sum of

ll
♦

*!

♦

DEVELOPMENTS IN WINNIPEG ELECTRIC.
annum.

In the year 1,91 Winnipeg Railway's gross receipts 
were $3.820.74,). representing an increase over the

brought forward of $170.(140 making the total amount >Ul, f(,r ,|u. xv;ir after the payments of $KiK.
available on profit and loss account. $45'’343 llv s . | vi,ari,v, and in dividends is $420,
dividend payment- absorb $121.411. Siocux" i- I. a|||| ,|u.n. a balance at the credit of profit and 
transferred to reserve. $15.,»" written on bank pic- ./• ■ ^ l||(| —. |'|u. nvl earnings increased by
mises. $5.01" allocated to the officers' pen-i,,u fund. , ,K.r vv„t The following -t.,li­
the increased balance of $214.032 being carried tor- ■' ^ )|u, mv\ record for toil and 1010
ward. The leading figures of the general statement. mit 191 ».

♦*

$ M.L'S t.:i !•-'in eomi»ari>on. with last year are as follow*.
1911.

$ -.267,5»» 
250.0»» 

i:t.m.n*.t 
. . 12,191,879 

ts.s7s.01»

$ 3.829,7 19dress receipts.
Inert‘line 1911 over 1910, 16 61 

P e.
Operating expense* ■
Im roast* 1911 over 1910, 1 I.s7

p.e. .
Opérai ill* expenses per vent, 

of en ruing*

1910.
$ 8,103,040 

t 50,000 
I 1,9 7 7.590 
11,761.4 15 
I 7.00 1.791

545.408
1 .«ioo,‘j67Capital.............

lient
Deposits 
Current Loans 
Total Atacti

1,654,Hit t

216.131

50.39 
t ,629.508

111 64 
1,928.78 2** W earning*.

lull oxer 1910. is.36Sir. John Ross, president of the Otielnr Bank, L ■ 
writes:—“With regard to the rumours wltivh have 
appeared in the papcr> revent ly. in wltivh the name 
• »f the Quelkv Bank has been menti«»ned as alunit 
to lie amalgamated with other banks, I beg most ein-

299.273 
19.51 

♦1,000,00» 
10.291,245 

K.911.82 4

Ip ' 15.58 
6.»»»,»»» 

31.369.121

\et Income p.e. of capital. 
Capital
Passengers carried 
Increase 19 1 I over 191»

14

;

|1
'

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

1 !
Dealers in MONTREAL OFFICE 

Merchants Bank BuildintfMunicipal, Corporation and 
Industrial Bonds



An Investor 'not a speculator! purchases securities, that is, lends money at interest. He 
security above all else After being satisfied as to the security he desires as large 

interest as possible.
wants

three forms of very secure bonds or debentures, namely. Government. Railway.There are 
and Municipal
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds are very popular They are generally considered very safe. They pay 
about 4 pc interest
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 

this Company :
SECURITY The Railways of the United States have a total capitalisation of about 
$17,000,000,000. of which their bonds and debentures amount to 510.000.000.000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company which is the same thing-has 

of safety of only about 40 p c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 
r'0 pc. of a conservative valuation
Is a loan of SO p c. on revenue producing real estate not as safe or safer than a loan of 
60 p c on Railways ?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 

while New York city bonds bring about 4.05 p.c This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c , and the 
first inference is naturally that some element of safety may be sacrificed.
It is generally conceded that a city of 75.000 or over will not under any circumstances, 
materially retrograde Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal
The ideas of railway men regarding the future of Vancouver are shown by the fact that 
n is the terminus of so many railways More railways will in five years be in Vancouver 
than in any other Canadian city Vancouver, including Point Grey and South Vancouver, 

has a population of 135,000 Then why do first mortgages on improved real 
6 to 71 p c to the investor ? Because of the scarcity of money due to 

for it in developing the country

a margin

investor.

now
return uses

The Financial Post of Toronto recently mentioned (hat insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum That is 

about as strongly as a financial paper will speak of any municipal or railway bond or 
debenture
Write and ask us for a booklet on the subiect which explains the precautions taken by the 

before lending its own ot clients funds on first mortgages.

lust

company

Fkiirvarv 2.3, 1912THE CHRONICLE.2->S

MORTGAGES vs BONDS OR DEBENTURES

t

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.
- o* -

OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, Managing Olreeter.

.. —

n
*<
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Bank Statements.
RANK or ENGLAND.

Feb. lb. IMS

1" <5 VtO.IV*»

fV.'.'t li ". 
VT'iW.MH 
m.iMs.umi

r.tMttM 
36,074.000

Stock Exchange Notes. I
Thursday. February 22. 1912.

very low ebb in thl, week's market and 
. The heavy

Feb :3. ion 

ftt.001 Oit» 

M rtf. p r
r.i oooo
IH.H75.ltN» 
to.i MP.» t)
14.009,1 on

i 3U.7V2.lX>a

Yesterday

AM6.'»:i*,d »7
3H.I4W.IH»-»

4t.i l v c 
20.7R5.UUO
•ri,7 26,1 flu 
ir.'.ir.i.'tw»
36,677,(VO

Business fell to a 
the trading was

)1 Unless and wllhont charxeter
somewha' lower quotations 

changed

Coin A Baliton 
Keserve 
Kee. to lleb 
iMreetelton 
1'ubllc l»ep. • 
other l»ep. • ■ 
floe, seeare 
Other secure

reflected in

with 50 bid. Transactions for the 
Crown He-

tendency was
I1

very ... .< t ...... k
mmr Into I."....... ....... '/ **"• SEW .....

w .t,» trailing Involved some 5,500 shares.
rVô wh^h is now selling X. 1). 2 i-or ccni . was the most __________ ivb I
act‘e sLk. followed by Dominion Steel Cor,.or.,b>n am» ..........

§&. *E5

sn*J i .riLi-Si

Tr-rii’.! wRt:.vra

a
iassociated banks.

Ml. to. tei'J

II
Fell l< 1911

5

•iss **§&
3ni.fA3.IW0 
74 172.900

xti’.H',».;.' o<» 
Nl.XM.WW

$376 0.5 «O 
34'1.1‘2,1'A

I I
ed over 
share

E:VZk near future,

conditions remain the same 
unchanged.

i Week ending 
Keh '21. 1910

and the Hank of Eng $36. :e A .914 
viy-i 615 
8,211.1 S3e m iE iMoney 

land rate was
j»e»t

Ficiiakox Rates.

M MB 

6 MX 66,$ 
îjv 2|X 
’ 3 3U

Money a*» Traffic Returns.Last week. A Tear Ago 
61 »A
6l «t.Call money in Montreal. - •

«< •* in Toronto... •
h «• In New York.

in London •• • •
Bank ol England rate.........
Consols ..............................

ssfc«»«
quotations at Continental Points.

Trtr ■?,* “tr

It 41 4Î 41 211

w.ee'e s.»*;* «"Sgï"-

g.i,, rH'U*' . mi. i*4»y- 
... 407 230J

Canadian Pacific Railway. 
1911 Ii.ercNse

16 650,00(1 17,2.11,11011 11651.(1(10
1111 1912. Increase

- , ns 0(10 1 160:000 2,168,000 l.OOH.OOO-• |'a5OO00 1 5*9.000 1,982,00» 393.000

“ (iEANt. Tkvne Railway

™T îîgs K ffl-ïï
Canaman Noxtiikkn Railway.

1910. 1911.
. 171*2,200

1910. 
ir.8,700 
189,300

Twin City RArtt> Tkansit Company.

:* Irr... •*&
_ .. Week ending. 1910 9 -

.. I Jen. 7...... «
<• 14.............

1912.lit 1910.
n :<7.31 /. 317.31X Week ending 

Feb. 7....
14...

31X rO)797»» 9V«9Ï9i
HV. Inerraae

41,047
Ineresae

40,9:13
28,146

1912

A Year Ago 
ban.

I

il
4

14Paria-...................
Berlin...............
A melerdara .. •
Vienna..............
B rowel»................

Inereaae
• 41 5,500 
Inereaae 

102,1.00 
73,000

1912.
Year to date. 
Jan.31

Week ending 
Feb. 7...............

$822.000 $1,228,100 
1912. 

202,000 
270,900

1911.
159,400
203,900

I
NetScMsuav or

14 .
Security.

Canadian Pacific.............
“ Soo” Common.............
Detroit United ...............
Halifax Tram...............
Illinois Preferred...........
Montreal Street...............

Inereaae
$19,992

Inrri-a.e
3.803
2.738
4,551
8,91.0
4,1.98

230
$029,204

150 133 191267 x li.68 x.u.83 137,542
141,459
115,853
201,351
113,970

133,739 
138,720 
141,302 
195,451 
139,872

Elictric Tramway Company. 
Kailway Receipt».

1911.
3,91 I 
3,505

Fi.ternie Rah way Co.
1912.

129,017
130,740
131,042
180,212
134,051

10 150

IhV45
7U 22*» _ 4

I ;; I Feb. 7e.
M7

Quebec Rv.. ••••
Toronto Kail way................... M 105

Can. Cement Com ............. s” 8sj
Can Cement l Id • ............. ,, 8 | u4
Dotn. Iron Preferred......... : * J

BS.SaSS:3-'.“-.VÎÎ»
isai fe *

101
Halipae:»» I

Inereaae1912.
3,9*9
3,897

1910.Week ending. 
Feb. 7 ...............

00
3,170
.3,418

Havana

1 332 Ii1 1494 i
tnrrea.e 

I47.D4 Die. $3.292 
45.803 „ 3,109

45 914 „ I .M«

11911.
$50,470 

4-,912 
47,048

" " Dclpt,, ScEato^TaAmo^Co.

*18,905 $19,380
r 18/,8.3 19.520

19,239 
20,539 
17.311

HIWeek ending 
Feb. 4.............I. It.133

8 80}

25 82 x.n.
1,797 189} x.n.

... 145 9I|

11 1Mackay Common...........
Mackar Preferred...........
Mexican Power.............
Montreal Power ..... 
Nova Scotia Steel Com
Ogilvie Com..................
Ottawa Power ........
Rio Light and Power 
ghawimgxn 
Steel Ce. of Can. Com.
Can Convert-.................
Dom Textile Com.. • ••••••
Dom. Textile Preferred........
Penmans Common... 
Penmans Prefer ml . 
Crown Reeerre..........

.. 15» 18...... x.n.
190)

Inereaae
$475i 1910.

$18,518 
18,291 
18,568 
20.418 
18,396

Detroit l.'xirxn Rulway. 
1910. 19H.

$140,001 $160.(92*13 ,624 154.714
137,160 159,51.1
2 5,591 221,621

7371 Jan. 7.* 
I •• 14.. 

•• 21.. 
■31.. 

Keb. 7..

121125 77920,018
27,4811151151 941347 Ill<i615 112}

1.277 126
250 31}

3
290 6

iInereaae
$21.323

10.258
11.013
36,983

1012.
$175.315

164.973
170,528
268,004

34 Week ending160}
• ■ I Jan 7lot!

“ 1126 66 
87

. 5,555 2.98

••21.......
9 “ 313.07

“2

:g= iBfTîSSiS 
'•

V
» *
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BRUNEAU & DUPUIS
Member» Montreal Stock Exchange

4 Hospital Street,
123 St. Peter Street, : :

A. ». DUPUIS. A. BRUNEAU.

P O. Rom I 167 Bell Tel. Mem 2569, 6947

A. A. WILSON & CO.
Member# Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

l.oadon, En| , New York O Boston Correspondante

Stock Brokers

OSWALD BROS. BURNETT 81 CO.
STOCK BROKERSEstablished 1869.

STOCK BROKERS
Eelakliehed 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Seittkere J- J. M Pee»mee 0. W. 8. Heedereee

Member* Montreal Stock Exchange
113 St. Peter Street.

M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGETS. CARSLEY 81 CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dime Street West, MONTREAL Peril Office:
60 re# de Provence.

■ont reel Office:
S.1 Notre Oeoae West."Phone Main 6548. Order* F ecrutcd in all Market*

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Member# Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

te ST. SACRAMENT STREET, MONTREAL 
Se-41 NEW BROAD ST., LONDON, E C.

Anelyeee of Montreal Stocka mailed on requeet

E. G. SHEPHERD S. A. RICHARDSON

J. E. GAUDET & CO. SHEPHERD & CO.Member# Montreal Stock Exchange
Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTIL MAIN 6146
Telephone « MAIN 3602.

G. W. FARRELL & CO. J. PITBLADO 5*.. C. HOLDEN

J. PITBLADO 81 CO.Member# Montreal Stork Eachango
Member# Montreal Stock Exchange

STOCK fir BOND BROKERS
45 St. Francois Xavier St.

T.l M... 3410

Older. Executed tn all Principal Financial Centre.

Lake of the Wood# Building
10 ST. JOHN STREET,

MONTREALMONTREAL

:
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List of Leading Stocks and Bonds
K. WILSON-SMITH A CO., iuo %r. I4%irs STREET. mukikeal.

TO THURSDAY, FEBRUARY S2nd. 1912«Eroereo to. the ch.op.icir

Per eenVgt* 
ll of I ret 

Kund lo paul »|i

,, Return

x-.E~.Ea -s
When liirtdendKei•llsl<*•!

I'tud Up
Closing 

cee or
•It»I ^Ûhank htogk*.

I
« see ww 4,îica*» 2,*.2.333
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bends l

(
222 St. James Street, - - MONTREAL. <

tST. JOHN. NILMONTREAL WINNIPEG
(

PRUDENTIAL TRUST COMPANY (

Tel. Main SI IS.
LIMITED

HEAD OFFICE.
41 St. Francois Xavier Street, MONTREAL.

Uee!'at*r Nil fatal»
Assign* leaireece
«■Mediae

D. W. OGILVIE & COMPANY
INC.

Melettf rater 
I inrelef

SAFETY DEPOSIT VAULT.
Terme E*eepilonelly Mederete.

B. HAL BROWN.
Vice President b Generel Manaic-

Real Estate and Insurance
II ST. SACRAMENT ST.

MONTREAL

Tn*lw fer B«edUeM#n 
Trsadrr Arml * Irftatrir

liedC« id<

British American Bank Mete Co., ltd*G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

PRESIDENT

The British Cinadian Venture Syndicate, 
limited.

N.M omo. : wnuMTO* stain. Ottawa, cahada.

HU- nn.l Kl'VKNI E STAMPS ...I »!'
Mnet modern ami con 

n»t couelei 
|M »ST A 

onrtary

protection n 
VKRTIFIV.X 
Documents »f a

The work rmrcutr.l by this Voinpany ie accepted by the

lïs.
* M

London, Hew York. Boston «* *•«* «»<*»«••
Branch Office» 1 

9 Blvury Street, Montreal 
Trader»' Bank Building, Toronto

10 ST. JAMES STREET . MONTREAL
Houm : Uptown 3970Telephone*; Oil ice : Main t»HM>

DAVID BURKE,Telephone Mam "JS40

l ROBERT MILLER & CO. GENERAL INSURANCE AGENT.-FIRE. LIFE, 

ACCIDENT. Etc.
CHARTERED ACCOUNTANTS

Commercial and Municipal Audit» and Investigations 
Liquidation» and Insolvencies.

solicit» the patronage of the inaunog public of Montreal, lie 
he» been appointed a special eg^nt of the NogTR Barring and 
Mbs*amtii.b 
turned.

|sm ram s CimrANT, whone standing 1» unqnea-

All business placed in hie hand* will be promptly attended toROBERT MILLER, C.A., F.C.A., Can. C.A., Seal.
' able A.l.ln-M Western Vnbm 1 ode “Accuracy" Montreal

Office : 209 Lake of the Woods Building.
MONTREALQuebie Bink Building

THE BENALLACKTHE LIFE AGENTS' MANUAL

New and Greatly Enlarged Edition 
Revised down-to-date.

Lithographing & Printing 
Co., Limited.

Frice S3.00

. MONTREAL.80-82 Victoria Square,MontrealThe Chronicle

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON. ENGLAND. 
Established in the REIGN ol GEORGE III.

$6,916.365.
17,633,467

Income -
Funds (excluding Uncalled Capital)

1 nc ludttt, Um.ll.d but l'ull> Sub.ir.b.,1 C.pil.l, ih. r.iourc.l ol ih. Company .arand Tw.nly-».v.e million dollar..

MONTREAL.Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager Active end lnllu.nl,.1 Agent. Wanted.



m

STOCK KWP BOND LIST, Continued
KHRCARY 23, 19U

Male
Closing

ywutlun. J",
I »ale of 

Maturity.Where Interest 
payable.

KKMAKK3Amount When Interest
outstanding. due.BONDS

Asked B. I

10.'I4 1031 5
107 l(hl| 6

88 8.»
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954 94} 5I'enmane. June let, 1925 
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4,966,566 let June let Dec. 

25,000,000 I Jan. I July
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Quebec Rv 
Rio Janeiro.

Fan Paulo 
Toronto &
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West India Electric

i L. A P. Co".'. 76 5
991 5 C. II. of C. London
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York Radial... .. I
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Montreal Tramways Company
WINTER SERVICE TIME-TABLE

(fôrnitait American

3nsuntnff<Et>inp»mt 

line (jerk
L**rnn?Vo«t Office 20 min. eervlce

•• I^achlne 20 _ ,

M^lc* • :;STo a m to 4 30 pm. 
3 .4 so p.m. to 7 on p m.
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to 12 on midnight 
to 12.60 midnight
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6 30 a m.

STATEMENT M A V. IQH

CAPITAL
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RESERVE FOR ALL OTHER LIAtmTlCS

9.802.074
net surplus
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f“ •• .. . .tt.no P
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16 AGENTS wanted
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J.~. 1.V 1011. ffi10.73T.0f57.Ha_ r. 40 a m t<> 9 no p m
2« min lender . ■ ;;,.oo pm toll 4" pm
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THE LONDON LIFE
INSURANCE COMPANY

LONDON, CANADAHead Office,

SYNOPSIS OF ANNUAL REPORT FOR 1911
Application* for insurance amounting to 17.300.183.50 were accepted and policies issued 

therefor, an Increase over 1910 of $1,180,042.00 The amount of new business has doubled In 
three years' time.

NEW
BUSINESS

the Company's books at the close of the year aggregated, a'terThe Insurance in fori
deducting all reinsurance# $20,237,084.88 an Increase of $3,442,591.83 for the year.

INSURANCE 
IN FORCE 

INCOME The Net Premium and Interest Receipts of the year were, respectively. $702,187.61 and 
$190,997.01 a total of $939,183.22 an increase ov.-r the previous year of $117,091.90.

The payments to Policyholders or Heirs for Cash Profits. Surrender Values, Matured En­
dowments and heath Claims, aggregated $239,935.50. a decrease from the previous year of 
$70,730.80 du<* mainly to a decrease in the number of maturing Industrial Endowment 
Policies

DISBURSE-
MENT8

Thv total <IMiurs« in ti < amounted to $584 237.58
The Company's a wets consisting mainly of first mortgages on Real Estate, amount to 

$3,589,707.00 an Increase <»: $333,847.45 All bonds, stocks and debentures are held at a 
valuation considerably below the prevailing market price. The rate of Interest earned, with­
out allowance 'or Head «»f1i r- ntal, was 0.40 per cent.

ASSETS

"Ordinary ' Reserves on business Issued previous to 1st January, 1910, computed on Htn.
For "Industrial" business

El A 111 L! TIES
3*v p«*r cent
Issued prior t • 1st January, v.«mi Combined ExperleniN*. 4 per cent., and for business Issued

basis, on subsequent business Om «.*»> 3 i>er cent.

subsequent lv. Farr > English Table No. II 3 per cent. The total reserve on all business In fores* 
amounts to $3,278,010.00 T ie total liablllt.es. In. hiding Special Funds and all profits due1

i ; or art ruing at > redit of poll' ies amount to $3.409.494.07
T ie Surplus* on l‘ollt v ludUei > A . mint amounts to $ 180,302.93 <>n the Company’s excep­

tionally high -:andard. The r du tIon of the policy liabilities permitted under Sec. 42 of the 
V< n •> inline $30.151.011 lias not been taken advantage of in the statement.

SURPLUS

Synopsis of Financial Statement
REVENUE ACCOUNT.

DISBURSEMENTS.

Paid Policyholders or Heirs ....
All Other Disbursements....................
Balance to Investment Account . .

RECEIPTS
$2:19.935.00
314.302.08
374,950.80

"Industrial" Premiums . 
"Ordinary" Premiums . 
Intneut on Iniextiiiehi* 
t>. 1er l{«rel|d>

$ 99 941.61 
:*.72 246.00 
196 997 I I 

9.16
1 $959.194.38$959.194.38

BALANCE SHEET.
LIABILITIES.ASSETS.

Mortgages. Debentures and Stock* . 
lawns on INdlclee and Other Invested

Assets ................................
Outstanding and Oeferre«l Premiums 
Interest hue and Accrued ...............

. . $3.278.616.00
46231.11

$3.153,183 13 Reserve on Policies in Force . . 
Accumulating and Accruing Profits . . . 
Investment Reserve and Contingent Funds 

and other 1.labilities...............................
2:>o,:.2s.iia 
88.956.99 
97,129 48

84.647 56 
180,302.93Surplus on Policy hokicr*' Account . .

•3.589,707.60$3.580.767.60

JOHN McCLABT,JOHN G RICHTER, F A S.
Maaagtr sad Secretary. Presides!.

Full report and any other Information desired may be obtained from any Agent of the Company or by writ­
ing direct to the Head Oflh e

E=
L



S3 -
3»5TI IK VIIK( >XICI.KKKHRVARY 23, I<)I2

i

VI

RI I ■

THE 1
CANADA ACCIDENT ASSURANCE CO.

Personal Accident, Sickness, Plate Glass, 
Guarantee and Liability Insurance

U
I

I

124tK ANNUAL STATEMENT
FOR TilS YEAR ENDED 31st DECEMBER, 1911

mtvd to $254 345.56»1 he net premium income during the year anainm

of $65,248.11 compared with 1910.increase
$110,467.04, theThe claims paid and outstanding for the year 

loss ratio being 4Ü4.4 p c.

amount to

king provisionThe balance at the credit of Profit and Loss Account, after 

nd all other contingencies, is $74,650.96

mi

for outstanding claim.-» a

all Liabilities, including Capital Stock, and after 

of uncarn

1 he surplus of Assets

laying aside $87,650.70 for

The accounts have been July audited and certified to by Messrs. Riddell.

over
ed premiums, amounts to $206,812.35,reserve

Stead, (i rah am and Hutchison, Auditors. Montreal.

THE “CANADA ACCIDENT”
trolled, and itsapart from Its own strong financial standing, is owned.

liabilities guaranteed by the

Commercial Union Assurance Company, limited, of London, Eng.

with Funds of over One Hundred and Fifteen Million Dollars

con

:
I

I
0MONTREALHEAD OFFICE \\

T. H. HUDSON, Manager
I ; Ili!
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RAILWAY PASSENGERS
ASSURANCE CO. **1^-

of ^OF LONDON,

_ ENGLAND

............

Op
Also

ALL KINDS of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE).

ttt°

PLATE GLASS AND FIDELITY GUARANTEES.

F. N. RUSSELL, Manager.Head Office fer Canada, TORONTO.

London Guarantee & AccidentThe Imperial Guarantee Company, Limited.
Bonds Issued Insurlne employers end 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. AdmlrMsfralors1 Bonds 
Liability Insurance.

AND ACCIDENT INSURANCE CO. OF CANADA

Head Office 1 46, King Street W, 
TORONTO, Ont.

Moeireel Adeai
A Strong Canadian Company. W. Mayne McCombe • Canada Ufa Bldg.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE 

FRANK IV. COX,

I
The General Accident

Assurance Company
of CANADA

E. WILL ANS,
Central Vane*»-

TORONTO, Ont.Head Office,

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident,
Health, Liability and Industrial 

Insurance
WH. GREENWOOD BROWN. Geueraf Manatfar

J. J. DURANCE, 
Manager lor CanadaC.HNERAL AliRNTS t

Paulk ocT 8l Co . Ilallfas, N.i 
Biowa Clarke Agency, Winnipeg W ». Holland, Vancouver 
Young i Lot way, Sydney. B C. Geo. A. La vie, Calgary
McCalln*, HU1 * Co„ Begins |. M. Queen. St. John, NJ, "

Cbroots Fro»., kfoutrrel General Agents for FROVI.NCK of UUKBKC

ROLLAND. LYMAN ft BURNETT, MONTREAL

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street ::::
INVESTMENT SELV.VBITIES-Suliable for Baaka. Treat Ealatea. luauraece 
tl.impaataa, luvaatmauta lor Depeall with f^ooediae Govarnmaat.Specialty : |

CABlt ADDRtSS 1 CHRONIC!t.

1 i
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CROWN LIFE INSURANCE COMPANY

ANNUAL REPORT FOR 1911

the shareholders and policyholder» of the CompanyThe Dlrecfors have pleasure In submitting to 
the Eleventh Annual lteport, for the year ending 31st Decembei. 1911

MINEW BUSINESS, $8,718,100—INCREASE, $700,000.
Very satisfactory gains have been made In new business and in the total volume of insurance in 

force at the end of the year. New applications received 111 1911 amounted to $3,712,100, JJJ 
of $700 009. or 35 per cent, over 1910. The new policies Issued in 1911 amounted to $-,..-4,41)). 
Applications for $101,000 were deferred and $86,700 declined.

INSURANCE IN FORCE, $7,083,879-INCREASE, $1,431,000.
At the end of the year the total amount of Insurance In force was *"of‘“"^“““oné

Il 411 000 as compared with the total insurance in force at the close of 1910. This gain or nt arly on 
and a half millions In Insurance In force allows substantial results not only III the ituantlly but In he 
quality of the business on the Company a books.

I
!

TOTAL INCOME, $381,053.83.
The cash Income of the Company from all sources fur the year was $293,882.44. Premiums paid 

In cash amounted to $250,855.86, an increase of $3 4 761.57 over the >rc«'J'rn* y{„tere* enrnh gs’Vm

PAYMENTS TO POLICYHOLDERS, $54,044.82.
The total payments to policyholders, Including annuities, surrenders and death claims paid and

dSS sr "K-evs ks sss...........
TOTAL ASSETS, $1,027,058.46.

The total assets of the Company at 31st December were $1,027,1)58.46, an Increase for the year 
of lier» 4 4 2.77, or about 20 per cent. The Company’s policy of Investment In first mortgages on Ini- 
proved farm and carefully selected city property, with a large margin of security and realising good 
rates of Interest was continued throughout the past year. Forty-one per cent, of the funds of the 
Company are now safely and profitably Invested In such mortgages. The average rale of Intern at 
realized’'b y the Company In 1911 on Its Invested funds, including real estate, bond» and debenture», 
mortgages and policy loans, was 6.71 per cent.

RESERVE FUNDS FOR POLICYHOLDERS.
net Reserve Fund of $805,76.'». an increase- 'K-';;;£ESHE KEjitHsr.-.T'ss™...........amounts to

INCREASE IN SURPLUS.
After making full provision for all liabilities on policyholders' account, the Company's surplus 

as the result of the year's operations, was Increased to $166.276.62. The usua dividend at the rate of 
the paid-up capital of the Company, was declared and paid to the share -6 per cent, per annum upon 

holders during the past year.
DIRECTORS AND OFFICERS.
O. T. SOMERS, Esq., President.

J COWANS KENT, Esq , First Vice-President.
H. M. MOWAT, K.C., Second Vice-President.

H S STRAT1IY, Esq., Chairman Executive Committee.

Ü! I
!i1

■\

! iII. MARK!.AND MOI.SON, Ks.| . 
R L. McCORMAC'K, Esq ,
J 1). ORM8IIY, Ksq .
F R McD. RVS8EI.1.. Esq.

E B RYCKMAN, K.C., 
J. B. TUDHOPE, Esq., 
W. D. LIJMMIS, Esq , 
WM. GEOROESON, Esq.,

WILLIAM WALLACE, General Manager 
A. H. 8ELWYN MARKS, Secretary.

DR H T MACH ELL, LR.C.P . Edln , Medical Director !
1
i ÏIB. V. GOMEBY, Provincial Manager.JNO. P. OBAM, Superintendent Eastern Agencies.

•FfICEl : 1*1* IF mm BUILDING, IT. JAMES STREET, MONTREAL !

.4
-#

 *
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The Prudential Holds its Agents GROWING APACE !
Il has satisfied man In Its 
service who have been with It 
mere than Iwenty-llve years. 
Are ycu satisfied with your pres­
ent position?

Abundant prosperity has attended the 
operations of the

'N. \
• Si

. •*

v Mm Mutual Life of Canadaf during the past year in every depart­
ment of its business.

-e
WKIir ’’S ABOUT AN AGENCY.

I Ml IMIt III XIIAI l\M ItXV I (in 01 XXII imc X
Death lo*scs were very much below the "expected" 
and ae usual the expenses ol conducting the 
business were very moderate.

■ter1 ai < ' irk l omptiy hy thv S'ese of New Jereet

F0RR1.ST r DRVDEN, Pr*x.d*n1.
MUM! 01 I It I. M XS Xhh. N. I

Policies in force January 1, 1912 
$71,024,770.88BIG OPPORTUNITY 

For BIG MEN.

11 \ ou air .1 man « f ahilitx mid desire a jk •rina- 
m nt vomit i t • 11. \vv iiet'<l you and \ on need u<.

190V
A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN
|9|0

$636.902 $781.550
26.507.691 30.4fi5.H59 34.518.000

1911Here is our record

Pelts y holders hit Sut>lu% $501.434 
Assurait». m Force 
ln.cn» Premiums end sf r

CONTINENTAL LIFE1.205.7 J6 1.370 560 1.545.527

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Caen line* 11 hi I Lift* IXiiiltling.

Surclv a coed Company to represent.

Thn Imperial life Assurance Company IONOMO
Ol l rtllAsl.t

I TORONTO.Ils.ul Uffut’t Che Excelsior Life Insurance Eo.
Established 1889

Hvail Office t Lsvvlsior Life Builtlintf, TORONTO. 
Insurance in Force. Dec. 31st. 1910 *1 1.000,000.00 
Available Assit, .

Will h Issu il in March.

LOVELL S BUSINESS •W'iJ.KI. 1.40
1910 was a BANNER YEAR
Vet lor the tiret nine menthe cl I 81 1Classified Directory cf the Cities of Montreal and 

Quebec, for 1912 13
Vonliiiitmg hi Index t«* Street-, Mim vll.mvtius 
l>im lor\ .h«l tin N mu ltu>un>i tin! Aililre*** 
of e\ t t\ firm or 1‘crtoti living Untune** in 
Montn-.il .mil < iuvIh-c

INSURANCE APPLIED 1er INCREASED $615.000
I 6 per cent. 

• 35 per cent.
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •
Sacunly lor Dependents. Setlefeetion tor Insurers.

lie field m, l.k.ntr f.Eecellent
MOIL E, $*2.00

Will lie totrtvtnl up to l’tl>runr\
1 : i itui Xihrrtiseinentx
eltoiiM le sent 1«•

E. MARSHALL. Geaerâl MantgcrD. FASKEN. President.

The WA TERLOOJOHN LOVELL & SON, LTD..
2.1 ST. NICHOLAS STREET

I
PUBLISHERS

Mutual Fire Insurance Co.41
r.VTABUlHEII IN I Mid

WATERLOO. ONT.

TOTAL ASSETS Jill DEC., I«l(, S7M.MAM 
POLICIES IN POKE IN WESTERN ONTABIO OVER *1,030

HEAD OFFICE :THE CHRONICLE
I» filt-il regularly in leading ollice. 
throughout Canada ; advertising in 
it. eolumn. ha* a l»‘rm,invnt 
value.

OEOEOE DIP DEL. Vice-PreiUeit 
T. L. ARWSTRONO

WO. SNIDER. EmMtll
FRANK It HUIT,

hnt|« laiytci.r.

THE CHIEF DIFFICULTY 'SOSSifaXi
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits ol which arc 
an Ineshaustiblc mine for both ordinary and industrial businisa.

THE UNION LIFE ASSURANCE COMPANY

Kp^l

; »-~‘i n
m

■

IIajA

tit an orrtcE.
More Poli, rholj.r. than an. oilier Canadian Com.âny.

Toronto, cisana

-
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THE

NORTHERN LIFE ASSURANCE COMPANY OF CANADA
FIFTEENTH ANNUAL REPORT

T° their report for the year ending December III*.. 1»H. Wther with the
"‘••"^^«în^lrfn^tÆng t‘S y"Tthe po,,„„n of the Company a, the end of the year have aat.e- 

fled the expectations of the Directors.
diring «* *M ♦i.®®®.®®».®». «1.•*.....

-T ^«..e®.®® .-e,,..,
°r *®46T3h"7iot°.l A..et. now amount to the aum o' $1.025.886.61. This U an o*1®0^00^ all

4 The Reserve for the security of policyholders now amounts to the sum of $1.088,288.47 This Is

“"""he' baUnc?of7A..et. remain»., amounts to the aum of «537,508.14 being a ®.,pin. of $58,604.61
after prov ding fur paid-up Capital, the Reserve and all l.lablllties Including Dividends. IhUs amount Is n forth, 
security to policyholders and shareholders.

i; The Premium Income amounts to the sum of $281,127.31.
T The Income from Interest was $78,131.38. and from all .oncer, alls $36.1,581.01 , .
These results satisfy the Directors that the policy steadily pursued by them since the organization of the 

Company has been correct. A continuance of that policy will maintain the permanent «'«I substantial success of 

the Company. T. H. PURDOM,
President.JOHN MILNE. 

Managing Director.

| EXPENDITURE.INCOME.
$ 27,800.00I‘aid Death Claims..........................................

Paid iKilliyholders for Surrenders and

and

$ (5,113.49 
5.136.22 

281 182.16 
78,131 .38 

74.41 
4.044.06 

148 62

Cash on hand Jan. I, 1911 . ■ • 
Capital Stock . . .Received on 

Received on Insurance Premiums . .
Received on Interest ..............................
Received on Premiums on Stock . . 
Received Profit on Securities sold . . 
Received Premiums held In suspense

12,060.00Dividends ............................................
Paid Salaries o' Officials. Head

Branch Offices....................................
Paid Salaries and Commissions to Agents

and Inspectors..............................................
Paid Travelling Expenses of Head Office

Officials and Inspectors............................
Paid Medical fees............................................
Ihtld Taxes and Licenses............................
Paid Rents, Head and Branch Offices . . 
Paid Stationery. Printing Postage, Ex­

press. Exchange, Advertising, etc.
Paid Reinsurance Premiums......................
Paid Investment, Collection, and other

10 232 08

«6.767.18

4,658.80 
6.573.20 
3,680 17 
4.738.59

$.316.53
5.378 10

3.405.90
30.142.98

expenses ...................................................
Paid Dividends to Shareholders

$190,844.73
173.559.33
69,426.66

Total Ruslnesa Expense 
Increased Investments . . . . 
Cash In Banks and Office

$433,830.72$433,830.72

LIABILITIES.ASSETS. $1,088 2<8.47 
5,150.00 

200.47 
13,771.68

Net Insuranve Reserve 
Death Claims unpaid 
Premium Suspense Account 
Half Yearly Dividends due Jan 1, 1912

$960.974.99Investments lit Real Estate Mortgages .
In Bonds. Debentures andInvestments 

Stocks . . .
Ixian* on Company's Policies.....................
Appreciation In Securities held 
Premium Notes, Premiums under Col­

lection and Prém unis deferred .... 
t For which Reserves are placed In the 

Liabilities).
Furniture and Fixtures In Head and

Branch Offices...............................................
Interest accrued and due............................
Cash In Banks and Head Office.................

338 303.60 
126.536.47 

5,146 25 Total Liabilities exclusive of Stock $1,107.410.62
«518,475.90Surplus for benefit of Policyholders82.nl 4.85

. $459.781.38Capital Stock 
Surplus over capital stock 

anil all liabilities 58.691 615,725.27
28,758.52
69.426.66

«1,625,880.01$1.025,880.01Total Assets

—
 - '
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T ( M A SB-Câ BOB AIN. IC C X'icto* K Mitciiki i , K C.

I AB4JB AIN
J J. Crkki.ma*

McGIBBON, CASGRAIN A MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELM AN

Solicitors Barristers* at* Law

CANADIAN lift BUILDING 
WONT REAL. CANADA

Bell Telephone Main 771A. HUM (
K M Mc I lore» a i i

C. 1. O. JOHNSONr W. EVANS

Evans & Johnson
FIRE INSURANCEl elile Ail-lie«e 

" Monhiibn,’ vIuntumai

Broker»Agents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREALAdvocate, Barrister A Solicitor 

New York Life Bvildirg - MONTREAL
A II.c Com GENERAL AGENTS

♦ TN» INSURANCE Ce., el lie Herd 
BRITISH AMERICA ASSURANCE CO., el Toroeio 
SUN INSURANCE OFFICE, el Loedoe, I 0|lii« 
HOME INSURANCE CO., el New York

Vabi * Ai'HBKB*. "Tarmac " Month kai .

FLEET, FALCONER, OlJCH I RED, 
PHELAN, WILLIAMS A BOVEV

Standard Building. 1.17 SI. James SI.. Montreal
C. J. FLEET. Il C. A. R. IIUOHTRED. K C H S. WII.LI tMS. 
A. FALCONER. K.C M. A PHELAN. WILFRID RIIVFV.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

loom S8. I«n«»s life huildla* 189 SI. Jsmrs Mrecl. rtONTKAl
(J DURNFORD.C AFC A. Can ARTHUR J. ENGLAND. Am

McLennan, Howard & Aylmer
Advocate», Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dime St. Vest, Montreal

PrANCIW Mcl.I NNAN, K.C 
II. V. !• Avt mi a

1 Hon. 8!r Atemandra Laioste, K.C

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building • 7 Place d'Armea
Paul Lacoste LL.L. 

Iules Mathieu. LL.F.

1 Cabsi* Hatton, K t . (Couneeli
K. hi.WIN lltlW A* l«

Cable Address H J Kavanagh. K.C. 
Il <îenn-t.n)oie, K.C." Ni»î t a II VtoNTRKAI "

ATWATER, DUCLOS A BORD
ADVOCATES

CD WIN II AN SON WILLIAM HANSON

Hanson Brotherseurtflii BrIMI*!, 166 SI. Jiaei Slnel, MirIimI.
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Securities BOUGHT and SOLD.

Investments eu-taoie for Insurance Compan-ee end 
Tryst Estate» always on hand

Memt>ers Montreal Stock Rechange 

CARLK ADDERS* ; HANSON. MONTRRAI.

A W ATWATPK KC.
W. L. Mi'Nit. K.C

C. A IH CLVS, K.C. 
J K. cor LIN. t'l

Mi Corlhy, Osier, Hoskln & Horiourt
HARRIS!CRN. SOLKITORS, Etc.

TORONTO
uonr irr miw
VM TOtIA Mitft.

lOHN ItoSElN. K C
Lbionto* McCasthi, K C 

Ils It TON Oil as

K W HaBCOOBT. K C. H s UMkR K.C 
D 1. Mil abtm\ K t 

J. K. 11. McCavTHV. 
w All AU* N BRUIT. K.C

EDWIN P PEARSON
NODTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

Telephone ; MAIN 3390

R. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Rulldind 

160 St. James Street, - Montreal

Putnam SI McCrory
REAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

306-309 310 Mtrafctili Ink BMg., 205 ». Jsoes ».
MONTREAL.


