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“I cannot but commend, says Bishop
Hall, that great clerk of Paris, who, when
King Louis of France required him to

The
Plebiscite.

write down the best word that ever he had learnt, call-
o for a tair skin of parchment, and in the midst of it
wrote this one word “Measure,” and sent it sealed np
to the King.  The King, opening the sheet, and find-
ing no other mscription, thought himseli mocked by
this philosopher, and, calling for him, expostulated the
matter: but when it was shown him that all virtues
and all religious and worthy actions were regulated
by this one word, and that, without this, virtue itseli
mrned vicious, he rested satisfied,

And <o he well might; for it is a word well worthy
of the seven sages of Greece, from whom, indeed, it
was borrowed, and only put into a new coat. lor
while he said of old (for his motto): “Nothing too
much,” he meant no other than to comprehend both
extremes under the mention of one; neither in his
sense 15 it any paradox to say that too little is too much;
for, as too much bounty is prodigality, so too much
sparing is niggardness.”

There 1s no quality of the mind by which men, even
good men, are more apt to be misled than zeal. Fven
where the object is good, it ought not to carry us
beyvond the bounds of moderation.  When the Prohi-
bition I'lebiscite Act received its first reading before
parliament in April last, sensible men on both sides
of politics asked why the country should be put to the
expense of preparing ballot papers for the purpose of
ascertaining the wishes of a majority of freemen upon
the question of prohibition.  However, it is now too
late for useful expostulation.  In a few days, the fol-
lowing question is to he submitted to all persons en-
titled 1o vote at a Dominion election :-

“Are vou in favour of the passing of an Act pro
hibiting the importation, manufacture  or sale of
spirits, wine, ale, beer, cider and all other alcoholic
liquors for use as beverage 7"

Since the introduction of this bill calling for an
opinion from the common people upon a matter about
which they are periodically humbugged by politicians,
the country has been flooded with the views of promi-
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ont men upon the Question il dssie, il we have heen
treated to an cloquent OUEpORENE from paly
platiorms, denunciatory of the el il
cven at oficial and state dinners

its andd
whon of decanters
lorhidding the hali-
slasses of sherry given with cike 1 N w Year's call-
ers: fearfully condemmatory of "l 8 oteh,

“even when
admmistered in homeeopathic doses; and actually in

. served at the har
vest-home to inspire song amd story, bt absolutely

terdicting cider—a nectaremn jilee

useless as  a beyerage ] printing land
scapes in the  brain of i I'hose  who
have the temerity o plead, ke fhat broadminded
cleric,  Principal  Grant, thit Hitetliperance is  a

decaying vice and Canada i remiatlabls sober com
munity recewve noomore comsidefation from the in
temperate advocates of the plebiseite and coipulsion
than is accorded to the toper whi caion)y hiccough
an objection to heing robbed of his beer By an act
ot parliament.  Without desirlig (0 fecord an opin
o upon the wisdom of thit great elerk of Paris, who
furnished a former King of Friice with the |

that ever he had learnt, “moderution,”

wst word
we do serionsly
protest against the conduct of wiet on both sides of
politics who favoured asking this Hitestion of our peo
ple at the expense of the comtiy, wil omee again we
ask of Messrs, Fisher, Foster amd their followers:— 1
a majority of those who take the tromble to answer
this question should reply i the affivtative, what then ?

The entire situation in regintd to s absurd pander
ing by successive governments 1o thie so-called tem
perance party recalls the following story

A certain horsey Englishmin botight a new horse,
and when the animal was delivered (o him by the
servant of its former owner, the following conversa
ton took place between the Faoghishman and the
groom: “Have you anything to (el e abont him*”

“Well, sie, answered the minn, 1y
two faults,”

oss only has
“What are they #7 “He's terrible “ard
to keteh," said the groonm. Oy, that doesn't matter.”
“And there's the other fanlt,” comtinued the faithinl
groom. “He ain’t no good when you've canght 'im.”

The plebiscitum is terribly expenisive to take, and,
when taken, “ain’t no gool”
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. Legal We have resumed in this number the | If he is capable he will begin to show it in the 1,
Decisions, ublication of legal decisions, affecting | box, not so much by the rapidity and accura his
insurance, specially compiled for Tur | note counting as by the knowledge of his cu-

Curoxicrr, by Mr, R, 1 Maclennan, of Toronto.
It is also our intention to publish recent legal deci
sions upon any matters hkely to prove interesting to
our readers,
S ewe
At the last annual meeting of the Min-

ki A S
Baakiag as & dankers' Association, the

wnis Siaie
Profession, '''SV13 Statc

President of the Union National Bank of
Forgan, read a paper upon
“Banking as a Profession.”  Mr. Forgan was trained
in the Bank of Nova Scotia, and the same institution
gave to the First National Bank of Chicago, his bro-
ther, Mr, James B Forgan, as a successor to Mr

Chicago, Mr. David R

Lyman Gage.

Mr. David R. Forgan was born in Scotland. Join-
ing the service of the Bank of Nova Scotia about
twenty vears ago as a junior clerk, he obtained a thor
ough knowledge of the rontine work, mechanism and
methods of one of the best managed banks in Canada
hefore following his brother to the West,  Since his
departure for the United States, his promotion has
been rapid, and the opmions he expresses regarding
banking as a profession are those of a successful man
with a varied and interesting experience of the dreary
diudgery of ledger-keeping and telling, and with much
practical knowled:e of what he is talking about. Of
course, if Mr. Forgan had been, owing to chanee, fate,
circumstance, or mscrutable decree of Dame
Fortune, condemned to what he calls the “lifelong
dradgery™ of a bank emplove, he might have been
unwilling to regard banking as a profession, and per
haps would have declined to view the future through
However, we gladly reproduce
some extracts from this

some

optimistic glasses
from The Bankers' Magazing
worthy bank president’s excellent paper :

“Some people think that a bank waplace toput a
boy who is no use for anything else. Andat nust he al-
mitted that very moderate capacity, accompanied by
good character, is sufficient to insure his job to many
a man who spends his whole hie in a bank. He learns
to enter the checks i one column of a ledger, the de
posits i another, and to strike a balance; and he may
jog along on that very comfortably, remaining as in
nocent of all knowledge concerning the business of
Lankimg as the woman who serubs the bank floor,

But, while this is possible, it is by no means com
mon.  The bookkeepers in banks are generally men of
more than average intelligence, and it is the greatest
drawback to hbanking as a profession that a majority of
those who enter its ranks are of necessity condemned
to Difelong drudgery as bank emplovees, and never
become bankers.  Unfortunately, this seems to be par-
tcularly charactenstic of banking in the United States,
There are several reasons for it Our system does not
lend dtself to the gradual evolution of a banker so
well as the branch system. In Canada, for example,
a yvoung man soon gets to be teller at a small agency.

responsibility, which he will soon acquire an
From teller to the accountantship of a bra
casy step in advance.  In this position he is
of the office work; he has joint custody with 1.,
ager of all the cash and securities; he is autly to
sign for the bank; all minor questions that .
referred to him for decision, and thus he | $ to
use his own judgmeat, to be clothed with <« o,
thority and to assume some responsibility, |1
to be anirresponsible picce of the bank’s w1
and becomes part of the guiding force of the ne
While not responsible for the loans, he is frec ooy
sult with the manager about them and to exproe i
upinion on those he does not himseli approve i
he shows good judgment, independence of 11y
and seli-reliance, he is marked for an agency. Wiy
that comes his evolution from bank clerk 1
may be considered \'Ullllbh‘ll'.
of a banking business; he makes or refuses Joans: 1,

He is now i chare

loses money, perhaps, and gains experience: a4
cording as he proves himself capable, the business o
der his care increases or is driven away, [t s oy

uncommon in Canada for a man to attain this josition
But even then, the
first is usually a small agency where the amounts loan.
ed are light, and the important positions come later

as young as, say, twenty-five,

when he has shown capacity in the lesser ones Al
through these steps of promotion you will notice his
employer has been the same, and the ability displayo]
m minor positions has been noted and rewarded by

an employer having many higher positions in i gift”

Upon the question of what are the natural qualinca.
tons for a banker, Mr, Forgan speaks with no uneer-
tain sound :

“But it may be asked, Will training make a hanl.or?
No, it will not. If a man has not natural shrewdpess,
good judgment of human nature, practical common
sense, level-headedness, courage, faith and seli relin:
which all go to form that sixth sense by which a
hanker almost intuitively accepts good loans and |
jects doubtiul or dangerous ones, he will never «
cessfully fill a managerial position.

“Bankers, like poets, are born, not made. 1t it
cqually true that just as long years devoted 1o
study of versification, modulation and the chone of
words, added to the divine gift of nature, made 1Toq-
nyson the finished English poet of our centur
training in accounts, exchange collections, Jiv
and correspondence, added to natural capacit
make a finished banker capable, as opportunit
develop him, of rising to be the trusted handlo
other people’s millions,

A born banker will begin learning his bisinee
from the day he enters a bank, and go on learn o it
daily till he dies.”

Mr. Forgan's paper should be read by Canalian
Lankers, if only for the caustic comments therein 1o
the failure of the larger number of United S
banks to realize that active managers of such in-tit
tions ought to be thoroughly trained bankers. \oain,
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speaking as a naturalized citizen of the land he lives

- g i . . . . .

in, this clever Scottish-Canadian-American says :-
\nother thing which militates against the attrac-

of banking to ambitious young men in this

::\n‘n‘\ < the want of its general .'u*_kmn\ilulgn'wm as
a protosion. We lead the world in railroading, in
mecharcal pursuits, in agricultural industry, in gen-
eral husiness ability, |m! in financial skill we lag he-
hind 110 the race for national supremacy.

[0+ is equally apparent in our unscientific cur-
vstem, which casts the blighting breath of sus-

r(.n‘ y g . - . .

pected mstability over our entire financial fabric, and

m the undeveloped condition of the banking pro-

f(‘\\iw" . - . 5. 3
117 fad the world! Good. There is an adaptivity

about this Scotch banker calculated to recall Max
O'Rell’s humorous allusion to Scotchmen as a people
who Leep the Sabbath and everything they can lav

hands upon.,
————————

their

As General Sir Herbert Kitchener de-
clines to be accompanied in his journey
to Fashoda by any war correspondents, we can only
await with impatient interest the outcome of his mect-

Fashoda.

ing with the French expedition, reported to be in
cecupation of a place wanted by the British.  That
General Kitchener will permit any interference with
his plans of conquest and advancement, is hardly like-
Iv. The latest news of the slaughter of the Khalifa's
followcrs at Omdurman gives another illustration of
the desparate courage and absolute fearlessness of the
“first-class fightin® man,” immortalized by Kipling in
one of his Bairack-Room  Ballads under the name
of “Fuzzy-Wuzzy.”  That the onward march of civil-
ization and modern christianity should be obstructed
by such warriors is a.subject for regret; but, if the
building of a railroad from the Cape to Cairo compels
the Soudan Expeditionery force to remove ten thon-

sand of these living obstacles to progress, it is some-
what comforting to learn that the “pore benighted
‘cathen,” upon whom Tommy Atkins lavishes admir-
ing sympathy, relieves the latter of some of the bur-
den of his sin in Killing him by always figuring as
the attacking party.  Perhaps, if the following stir-
ring tribute to bravery was translated into Soudanese,
it might be the means of converting Fuzzy Wuz and
Atkins into a mutual admiration society, and save
further bloodshed in the land of Egypt:

" E rushes at the smoke when we let drive,
An’, before we know, %e’s " ackin * at our "ead ;
"E"sall "ot sand an’ ginger when alive,
An’e’s generally shammin * when 'e’s dead.
"E's adaisy, "e’sa ducky, 'e’s a lamb!
"E’s a injia-rubber idiot on the spree,
"E"s the only thing that does ' nt care a damn
For the Regiment o’ British Infantree,
So'eres’ to you, Furzy-Wuzzy, at your
' ome in the Sowdan ;
You're a poor benighted ’ eathen but a first-
class fightin *man ;
An’ere’ s to you, Fuzzy-Wuzzy, with your
"ayrick 'ead of ’ air—
You big black boundin’ beggar—for you bruk
a British square,
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All the figures in fiction fade into insig-
nificance before this ex-officer of the

The latest information furnished by the
bulletin boards of new spapers, engaged in tracing the
whercabouts of Dreyius, state that he 15 likely to be
shot as the result of an outbreak among the convicts
at Cayenne.  As he has already been located in South
America by an English writer of novels, his substi-
tute at the French penal settlement

Dreyfus.

French army,

is in dire danger,
Wherever he may be and whatever may have heen his
crime, it is absolutely certain that, if he is ever re-
stored to freedom and his family, a sure and certain
means of fortune is awaiting him.  |e has only to
make a tour of England and America, telling the true
story of his life and adventures, with an ahsolutely
enimpeachable certificate of birth, and with Zola, as
bankers say, to “identify” him as the real Prisoner of
Devil's Island, and rold, untold gold, will be at his
disposal,

In the meantime, unhappy France is torn asunder
by conflicting opinions of the guilt or innocence of
Dreyius, and the vexed question seems likely to re-
main unanswered until “the last great bugle cail,”
causes French prisons and graveyards to give up the
victims of this singular conspiracy to final judgment,

-

The Chinese Since the days when Bret ”.'l.rh.' fh,\mwl
Puzale Solved, APOUL the dark ways and vain tricks of

the Heathen Chinee, and rose to cx-
plain why he regarded them as peculiar, the land of
Al Sin has been in a chronic state of turmoil and
confusion.  But, startled by rebellion in different
parts of his dominion, and perpetually puzzled and
perplexed by the demands of European nations for a
picce of his territory, the Emperor of China has at
last issued a series of special proclamations to his sub-
jects, ar his will is to be made known, like the
Roman edictal law, by posters and royal messengers,
The most important of these edicts will inform three
Iundred millions of people, scattered over rather more
than one-twelith part of the entire land surface of the
globe, that their Emperor is beginning  to  regard
western civilization as superior to the condition of
things in his dominion. e intends to establish a
postal service throughout the empire, a measure of
radical reform which will enable dwellers in distant
Mongolia and Manchuria to know what Is transpiring
on the shores of the China Sea, and the traders of
Tibet and Turkestan to correspond with their country -
men who live along the borderland of independent
Corea, Another edict makes it possible for any China-
man with a grievance to memorialize the throne, a
privilege hitherto accorded only to the few; and still
another proclamation commands that monthly ac-
counts be rendered to the government of the receipts
and expenditures everywhere, and that these accounts
be actually published.  Li Hung Chang’s occupa-
tion of rolling up a fabulous fortune is evidently gone
forever if this new policy of the Chinese ruler is ad-
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hered to: and with the publishing of such an edict as
one embracing the adoption of what is good in western
civilization (the Emperor formally announces that he
intends to discard its bad features), the outer worl
may well be engaged in a scramble for foothold in the
cighteen proviances+of China and her dependent terri-
tories.  In the train of Western civilization will be
found western commerce, and the nnrivalled internal
waterways will know no liguid rest until the pioneers
of trade have conveyed to every part of the Flowery
Land the merchandize of a world too long excluded
from intercourse with a people possessing unsurpass-
ed aptitude for commercial pursuits and all the ele-

ments of national greatness,
——————

Those who are inclined to behittle the
difficulties in the way of a settlement of
submitted 1o
at Que

the
speech of Lord Herschell at the dinner given to their
distinguished guest by the Toronto Board of Trade.

Lord
Herschell.

all the questions now being
the members of the International Conference
bee  cannot do better than to

carcaully peruse

I hat this eminent British jurist, versed in the law of
wations, can he relied upon to protect the interests of
Canada and the Empire was never doubted, but his
assertion to this effect was received with the highest
and warmest appreciation

In outlining some of the difficulties which add to
the complexity of the negotiations at Quebee, Lord
Herschell said:

1 have no doubt that you would like me to state
frankly that (hear,
liear)—to tell vou what is likely to be the result of our
proceedings and what you may look forward to in the
future. Happily, 1 possess the greatest possible secur-
ity against any indiscreet revelations, and that is a con-
dition of perfect ignorance.

my views about comnssion

But, although unable 0
communicate to you any very certain conclusions as
to the result of this conference, there are one or two
assertions that we can venture to make,  One is that,
mayv achieve, even if
it he the most that human ingenuity can accomplish, or

whatever result the conference

even what superhuman ingennity can accomplish, it
will not satisiv evervhody.  There will be many dis-
satisfied and discontented, and therefore the prospect
1= not altogether a cheering one, and, however suc-
cessful 1 and my colleagues may he, we shall not sa-
Indeed, T am not sure that it is
not a possible result that we may achieve a signal suc-
coss and vet not satisfy anvhody, for
that that the
result,

B, I can assure yvou that 1
am fully sensible of the high importance of the mis-

tisfy many people

s not certain

would not he really most satisfactory

however that may be,

sion in which T am engaged. T read in one of the
journals this morning that the  Canadian  commis-
sioners, with the exception of Lord Herschell, pos-
sess the advantage of thoroughly understanding the
subject.  (Laughter.) Now, gentlemen, I am not over-
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disposed to speak very much of myself, but [ thi |
may venture, without much boastiulness, to clan o,
ualities, very humble qualities to lay claim 1
the first is an unquenchable determination 1
have any subject to deal with to get to the hoton of
it and understand it thoroughly, as much o v -y
intellect is capable of grasping and the other

(nality, partly perhaps natural, certainly sharpy

considerable practice, of sucking other men's 1y
and transferring their knowledge to my owy
(Laughter and applause.)  Now,
that that is the process that I have been engagod upon
ever since | came in contact with my Canadi

s
mind
I can asan n

Jeagues, and that I do not profess to have perfeor
process yet. | think I can express the expecr
that before our discussions are concluded 1 <honld

make a very fair showing, even in a competitive oy
Now, gentlemen, of course, |
fact that many of the questions with
which we have to deal are involved in much dthcult

but of all the 1|l|('.\lil)||.~‘ that have to be discussed there

amination, am quit

alive to the f

is none that presents a problem of greater complexity
than that which I perceive from the manner i which
vou received some remarks of your president, occupies
an important place in your minds, that of trad: rel
tions with the United States. Now, | should lay down
without hesitation as a broad and general proposinon

that when yvou have two peoples closely adjommg one
another, with a vast coterminons boundary of thoo
sands of miles, interlacing as they do at various points,
that a large freedom of commercial intercourse b
tween the two nations is likely to be of great advan
tage to both,  While I lay that down as a proposition
that to my mind is self-evident, T am of course alive
to the fact that on both sides of that boundary there
lias been for many years in operation such taritf legs
lation as created in both countries an artificial situa
tion that it is impossible to ignore, and that cven the
most convineed free-trader must face the situation and
admit that any violent change suddenly made st
necessarily produce results of a serious character in
this direction, and must not fail to acknowledge
would be unjust not to acknowledge this. This o
course, adds greatly to the difficulty of the situaty

This is the main difficulty, but there is another Pas
along the boundary from east to west and it s mipos
sible to shut one's eves to the fact that mterests on
both sides of the boundary differ as you pass from ca
to west, and that that which is the desire of one part
of the country, either of the United States or Canada
15 not always the desire of another partof the cow

try ™

* ® »

In the last sentence of this quotation from an ad
mirable speech may be found the greatest dithenlty
with which the members of the Quebec Conferen
have to deal—"that which is the desire of onc part ol
the country, either of the United States or Canada, s
not always the desire of another part of the contry.”
It can be only by mutual concessions that anything
will be accomplished at Quebec.
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Lawyers, bankers, insurance man-
agers, merchants and others of the
large army of workers in the prin-
cipi) business thoroughfares of the city of Montreai
will be interested in knowing what constitutes an an-
nocance i liberty-loving England, and also in learn-
ing Low a practical people prevent any noise on the
public street—which disturbs dwellers thereon.

A County Council in England, claiming to act
rts statutory powers, made a by-law prohihit-

What Constitutes
an Annoyance.

ing any person from plaving music or singing in any
public place or highway within fifty vards of any
dwclling house after being requested by anyv con-
ctable or an inmate of the house to desist. Recently
pan. who was conducting an open air religious ser
vice, began to sing a hvmn within the prescribed dis-
nee from a house, and continued to sing after he

heen requested by a constable to The
meer was thereupon brought before a justice, who

desist

icted him, imposing a penalty, as it appeared that
Sging was an annovance to the un'npirl' of the

The preacher was not satisfied with this check
on his liberty, and brought the question of the valid-

hotse

ity of the by-law before a Superior Court, consisting
of Lord Russell, of Killowen, and Judge Mathew,
[hese learned judges differed, however, so Lord Rus-
sl called together a specially constituted Court of
soven Judges to rehear the question, which he re-
forred to as one of wide importance, and as one upon
which there had been a contrariety of judicial opinion,
[he five other judges who were called to assist all
agrecd with Lord Russell in holding that the by-law
was valid. They also laid down a rule, that in determ-
mg the validity of by-laws made by public representa-
tive hodies, such as County Councils, the Court ought
1o e slow to hold that a by-law is void for unreason-
ablencsstand that a by-law so made ought to be sup-
ported unless it is manifestly partial and unequal in
its operation between different classes, or unjust, or
made m bad faith, or clearly involving an unjustitiable
mterference with the liberty of those subject to it,

It will be observed that these seven learned legal
limmnaries not only upheld the right of this sensible
county couneil to make the by-law in question, hut
even maintained that, if some people held that the
prohibition of that which annovs was in this instance
regarded as unreasonable, the Court ought to he
slow to interfere.

Surely the time has arrived for some such law to be
framed by the rulers of the city of Montreal.  [If
hvmnesinging in the open air in a country whose peo-
ple proudly proclaim that they never shall be slaves
can be stopped at the request of a mere constable, it
ought 1o be possible for a Montreal policeman, even
m plan clothes, to prevent a number of able-bodied
foreigners from invading St. James Street for the pur-
pose of blowing through barbarous brass instruments
some mutilated strains of the Star-Spangled Banner,
or thonght-killing bars of “The Sunshine of Paradise
Alley.” 1

¥ i
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We are glad to think that the days of our martyr-
dom are passing away; that it is no longer necessary
to suffer and swear; that the barrel organ with its
itinerant Italian attendants, and the trumpets blown by
long-haired German counts will be heard no more in
the land. We have no decp-rooted dislike to the
pisturesque danghters of sunny Italy, who, arrayed in
scarlet bodices, snowy chemisettes and bright ear-
rings, push the offending organ and a baby into the
busiest  thoroughfare Montreal : we  disclaim
any desire to pose as musical eritics when, in our

of

minds, we murder the musicians of Teutonic origin
who fill the innocent air of the Canadian metropolis
with strange Wagnerian sounds; but, in the name of
an annoved business community, we appeal with con-
fidence to the mayor and aldermen of Montreal for a
by-law similar to the one passed by this English
county council, even if said by-law only applies to a
few of the business streets of the city,
- -

In the msurance colunm of the
Commercial Bulletin, of New York,
we note a reference to the com-

Banks Messengers
and Insurance.

pletion of arrangements for insuring bankers and
others against - robbery  from The
Bidletin says i~

Bankers and others i their daily routine of busi
ness are accustomed to send, i the charge of mes-
sengers, large sums of money to the clearing house,
to banks, to factories, or to general offices,  Such
messengers soon become known, and they are always
m more or less danger of being wavlaid and robbed.
The Fidelity & Casualty Company during the past
vear has been writing, to a very limited extent, insur
ances covering this hazard.  The company, now hav-
ing remodeled its forms, is placing them in the hands
of its agents,  As these policies are not designed to
guarantee the fidelity of the messengers, or a careless
loss of funds in their hands, the company has limited
the insurance to actual highway robbery, and has
safeguarded itself against collusion or fraud by a
provision requiring that the robbery must be wit-
nessed by not less than two witnesses, whose testi
mony in respect thereto shall be furnished to the
company.,

Montreal has hitherto enjoved  comparative frec-
dom from highway robbery of the bank messenger;
but the system of insuring against possible loss is
good under any circumstances.  We know that some
financial institutions never send a messenger to clear-

Messengers

ing house or express office with money  unless ac-
companied by another armed official, usually a junior
clerk from the bank.  Whether the convoy could or
would upon occasion shoot a highway robher, we
have had few opportunities of ascertaining.  How-
ever, as the safeguard to be ade pted h) the insurance
company is the production of two witnesses to the
robbery, the clerk acting as convoy to the bank's mes-
senger will be very useful in furnishing a part of
the necessary testimony to the insurance company,
Bt the stared safeguard against collusion or framl
requires that the robbery must be testified to by “not
less than two witnesses,”
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This is a somewhat awkward provision. If a bank
should send a convoy of two armed clerks with the
messenger, they would certainly have to be some-
thing more than mere witnesses of any highway roh
bery, unless the athletic hockey-loving, football-play-
ing bank officials (perhaps with much of right on their
side), excuse any masterly inactivity in protecting an
insured treasure-carrving messenger by pleading they
are not paid to face a modern Claude Duval or Dick
Turpin,

Another objection to the production of two witness-
es to any robbery is the possibility that the highway-
men might decline to suspend operations, even at the
request of the bank messenger, until the arrival of
two witnesses,  Altogether, we are inclined to think
the banks and insurance companies will have to re-
consider this form of policy to cover highway robbery,

S ewe—
MONTREAU'S FINANCIAT PISITION.

The Aldermen who are responsible for the state-
ment becoming public that the City of Montreal has
no funds available to buy clothing for the police can
have but little sense of responsibility for the interests
of the City,
finite harm

Such statements are caleulated to do in
Montreal is a big city, and a wealthy
city, and to spread the idea all over the continent, that
it cannot afford to clothe its police is equivalent to
assigming it a very inferior position.  The story is of
just the kind to be cireulated all over Canada and the
United States, and to afford a subject for journalistic
witticisms.  The official proposition that the Montreal
police should be sent ont in plain clothes is enough
to warrant the supposition that Montreal is in a state
of dire poverty; whereas, if there are no funds avail-
able to buy police uniforms, the fact is due, not to
poverty, but to the bhimdering of some of the alder
men.  There is no excuse for the police uniforms not
being provided for. We are constantly hearing of
necessary works of one kind and another not being
performed because “there is no money,” and a
stranger might assume Montreal to be very hard up
indeed: that the City Treasury is  literally  empty,
Many people, even in Montreal, do not understand the
chronic condition of poverty in which the City is al-
leged to be.  Our own citizens at least should under-
stanl that the citv’s expenditure is limited by law to
the amounnt of taxation collected in the immediately
previous vear, At the beginning of each vear,
the City Council is required  to appropriate  the
amounts estimated to be  wanted for the various
civie services during the vear, the aggregate amount
of the appropriations not to exceed the amount of the
previous vear's revenue. No expenditure is legal
which is not provided for by these annual appropria-
tions, except, of course, unforseen emergencies.  So
much is set aside for roads, so much for police, so
much for fire prevention, and <o on.  When we are
told that there is no money for street cleaning ; it does
not mean that the City treasury is so empty that there
is actually no money to pay the men who drive the
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water carts; it only means that the appropriation for
street watering has been exhausted.  The City Trege.
urer may have thousands of dollars available for ot)ep
purposes; but under the provisions of the very e
law, the money is not available for that particula pur.

Some of the aldermen are suspected o1 1, ing
more than willing that the people of Montreal Jy)
have the idea that the city is unable to cloie i
police in order that they may be willing to autiiog e
the city council in sime way to get command f
more money. In the old days the fashion wa. ¢,
borrow! borrow! borrow!

We are not prepared to say that the City's revony e
adequate to its needs; but the only way to mect the
difficulty is by increased taxation.  As comparcd wiy),
other Canadian and Am rican cities of the same <,
Montreal is not heavily taxed, and it can afford 1 e
taxed sufficiently to meet its legitimate necds T,
spread the idea abroad that our city cannot afford 1,
pay for such ordinary expenditures as the clothing
of its police is most injurious and most unjust 1§
there is no money available for police uniforms. alder-
men are to blame. The expenditure cannot Le re
garded as unforeseen, The situation is a proof not of
civie poverty, but of civic mismanagement.  There is
no excuse for a city like Montreal, being hard up for
the necessaries of civie existence.

poses,

If there was a proper and well-developed civic fecl
ing among the tax-pavers, they would resent reports
which are humiliating and injurious to Montreal. Oy
city which it is said cannot afford police uniforms,
vet can afford to pay forty thousand dollars a vear
for a station it could well do without, and scores of
our expenditures which have been regarded as ex
travagant or of doubtful necessity, become positively
criminal in view of the present situation,

- -

DECREASE IN FIRE INSURANCE PREMIUMS.

The N. Y. Commercial Bulletin of the 2o0th inst, pre
dicts a poor year for the fire insurance companics do-
ing business in the United States.  The outlook for
Canadian companies can hardly be less gloomy than
at present, and it scems likely that our United States
neighbours will have company in their misery at the
close of 1898, The Bulletin says:—

“There is a very general complaint among tire un
derwriters that their premium receipts are still show
ing a material falling off, and companies of promm
ence and influence are suffering equally with ther
competitors of lesser importance.  Earlier in the vear
the Spanish war was given as the cause of a lessened
demand for insurance, of course, in conjunction with
the increase in number of underwriting institutions
secking an income. It was expected by the insuranc
men that, with the suspension of hostilities, manufac-
turing and mercantile interests would experionce a
boom, the theory being that the war was cansing husi-
ness men to postpone ventures of all kinds, an that
with peace at hand they would start the whe!s and

buy goods,




INSURANCE & FINANCE CHRONICLE. 171

parently the majority of the strongest fire insur- | lions, and under the latter heading, viz., British Banks

ance companies doing business in the ll-mml States | and Branches, the amount isrearly 11 1-2 millions, an
will i their statements for this year show a decided increase of nearly a million over July. In August,
falling oft in premium receipts in comparison with the | s907. Camadias srilcl | tios § Lin A
vear %oz, This being true of strong companies hay- | 7 adian municipal securities increase in Aug.
i pular and aggressive management, it is elear | Over July over hali a million; this vear the increase
that the small concerns with medioere and inexperi- | is smaller, Railway securities decreased slightly in
encedd managers .\\l" onrly .sl_lu\\ quantity of business, | 1Ro7, and also in 1808, Loans on stocks and Donds
at o wreat sacrifice of quality, and such of ”“'""_"f [ on call last year increased over 3-4 of a million, while
1 v cutting down of income will probably exhibit [ this year a dearease is shown, C |
: b e ar a decrcase own, rent Loy J
a hovier loss ratio in 1800 as a result, It is easy to | o . y RSN “m\.h.‘ e
Lecr op the volume of premium by being more liberal | PUPlC in August, 1807, declined nearly 2 -4 millions,
in ptances, but such a policy results in the plac- | and, in 1898, very nearly the same condition Is notice-
ing o the books of risks which would not otherwise | able, Overdue debts showed a slight increase last
be taken, :n'nl rnu;lgh ”f.“""“' 'hurn lnvlls;;'ruu|~ll\'lnﬂrr: vear, while this year a slight decrease is observed.
the loss ratio on the entire business, The problem of | .0 i1 orease in Total Assets follows closely in the
keeping up the receipts without loading up with doubt. ) ¢ . : ) P
ful 1zards is no easy one to solve at this juncture, | VK of the preceding year.  Bank notes in circula-
and the fire insurance statistics for the complete vear | Hon in 1807 increased August over July 13-4 mil
of 1808 will be awaited with interest. lions: this vear the increase was about 3-4 of a mil-
RS lion. The increase in deposits was much on the same

THE AUGUST BANK STATEMENT. lincs, as was also the increase in Total Liabilities,

[T similarity between the increases and decreases | There was, however, a vast difference in the amounts

\icust, 1897, and July of that vear, and the same | standing under these several headings, on the 3ist

me of 18R, is remarkable.  Tn the former vear, | August last past, and that of August, 1807, The im-
\mercan Banks and Agencies had drawn upon the [ portant items are here given for comparison
Canadian Institutions to the extent of nearly 28 mil Circulation Deposits. Current Loans,
o ror Tul ¢ nearty o i Demand Special,
" merease aver July ot nearly 5 1-4 millions, | yoa1 002,196 08,553,420 1,200 184,106,324

mounts due from DBritish Banks and DBranches | 1x92 il

55,015 186,312,886

o i B L : [ 1893,, 105,015,710 2
reached over 12 1-4 nnl].nm. an increase during the 1801 “,5’._:.._“",. 1
month of nearly 1-2 a million.  The present vear, the | 1895, (1 14
) ’ 5 P | 1896 151 207
amount under the former heading, for August, is over | 1507 135.068" 200457 187
. 3 7 2 202,45
2512 millons,an inerease over July of nearly 6] mil- | 1895.... 37,200, 196 49,072,080 218,077,369

STATISTICAL ABSTRACT FOR AUGUST OF THE RETURNS oF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal Items,

3ist Aug., 3ist July, | 3ist Aug., :)l::rr::: ?::l :;]c‘::r:e?le ';'::-l
Assets. 1898, | 1898 1897. month, year.
Specie and Dominion Notes..oees covses sooess ssssns $27,235,950 £ 25,489,109 |§ 26,338,143 Inc. ’1,746,N4|:lnc. $897,807
Notes of and Cheques on other Banks . « 9055625 | 8,323,217 ‘ 7,909,615 |Inc. 732408 [uc. 1,146,007

Due from American Banks and Agencies
Due from British Banks and Branches.,
Canadian Municipal Securities and Brit

25,553,817 | 10,327,662 | 27,913,790 [Inc. 6,226,155/ Dec. 2,359,073
11,483,170 | 10,513,602 | 12,249,663 |Inc. 969,568 Dec. 766,493
.y Prov. or}

Foreign or Colonial other than Dominion .. ...... 16,081,362 | 16,968,730 | 13,320,590 [Inc. 12,632/Inc. 3,660,772
Rallway Secutig oo 000608 c60s sicsrasssesocs sabe 18,136,123 | 18,430,179 | 14,035,228 |Dec. 294,056 Inc. 4,100,89
Loans on Stocks and Bonds on Call... 21,475,072 21,885,337 | 16,606,104 |Dec. 410,165/Inc. 4,869.063
Current Loans to the Public ......

218,077,360 | 220,193,002 202,457,187 |Dec.  2,115,723/Inc. 15,620,182
3,127,450 | 3,139,108 3,636,793 Dec. 11,718| Dec. 500,343

374,685,325 | 300,948,842 | 345,805,354 Inc.  7,736,483/Inc. 28,879,971
|

Overdue Debts. seseee coens

Total AssetS.vvuee sunones

Liabilities. | | :
Bank Notes in Circulation....o.oeeevuee covinnne vans 7,200,406 | 34,454,386 Inc. 745,950 Inc. 2,845,110
Due to Dominion Government . 2,950,944 | 2,780,000 Inc. 845,131 Inc. 176,944
Due to Provineial Governments 2,791.469 | 3,214,071 3,557,438 Dec. 422,702 Dec. 1,065,969
Deposits payable on demand.. P eer 84,305,117 | 81,886,540 74,949,375 Inc. 2,419,568 Inc. 9,356,742
Deposits payable after notice. . ' oo 149,972,084 | 147,160,605 | 135,068,821 Ine, 2,803,379 Inc. 14,904,163
Do MAde DY BEBES ¢oopvoveorsssensoss connns 3,418,628 2,590,918 3,858,637 Ine. 827,710 Dec. 440,0(:2
Due to American Banks and Agencies..., 502,360 | 542,116 360,602 Dec. 39,756 Inc. 141,66
Due to British Banks and Branches. cer 2,557,089 2,922,629 2,116,546 L)ic 365,540 Inc. 440,543
Total LiablIIew oo sses o000 000608 0000se 600808000stne 284,162,483 ’ 277,499,629 | 2¢8,032,070 Inc. 0,002,854 Inc. 26,130,413
Capital. | |
Capital Stock paid-up.cuivsviresiiiisvininniinnies | 62,407,750 E 62,303,449 | 61,950,547 Inc. 104,310 Inc. 448,212
Reserve Fund coenee coooes sorosscocs sosnes s oon0e 27,555,666 | 27,555,606 | 27,070,799 lveiiiiiivin.... Ine. 484,867
Miscellaneous.
Directors' Liabilitiessses ceaceeos ‘

| |
, ceenseneieiinns | 7,255,148 } 7:55%666 | 6,678,798 Dec. 304,518 Inc. 576,350
Greatest amount of notes in circulation at any time t |
_during nlotllh.... Cer s ieiiiiieii i s J

38,138,731 37,%70&\ 1,928,862 Inc. 439,025 Inc. 3,209,869

Deposits with Dominion Government for security of note circulation, amount required being 5 per cent. on maximum cir-
evlation for year ending joth Tune, 1808, $1,083,083.
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In these figures will be seen the accumulations made
by the Banks, as well as the condition, these financial
institutions are in to undertake the movement of the
crops, which must prove an important factor in the
showing of the next monthly statemeni. Specie anid
Dominion notes i the DBanks’ vaults, at the end of
August, reached nearly 27 3-4 millions, nearly a mil-
lion more than a vear ago.  In permanent stocks and
Call Loans there has been a general reduction for the
month, though the figures are far above those of a
vear ago. An mcrease of six millions in the amount
due from correspondents and hranches in the United
States wonld seem to indicate expectations of a profit-
able market for money inthe West in the near future,
To the amount of ““Specie and Dominion notes,”
13-4 millions have been added during August.  The
Bank of Britsh North America shows a large mmerease
m its hgures under the heading of Othe Assets,
probably representing Yukon gold dust i ransit,
ete, for which no heading s provided i the Govern
The banks located in the  Yukon
ought to find their enterprise profitable

Altogether, the August statement of the condition

ment returns

of the Canadian chartered banks is most sausfactory,
Hlustrating, as it does, ability to provide all the hank
ing facihties required for the season of harvest in a
vear which promises to show the greatest growth in
trade figures vet recorded in the  history  of  the

Dominion.

PUBLIC DEBT OF THE UNITED STATES.

The public debt of the United States differs materi
ally from that of Canada, masmuch, as whercas, as
voe recently showed by official tables, the debt of this
vomien was almost wholly incurred in providing
the necessary equipments of a country i transporta
tion facthties and public works of service to the com
merce of Canada, the debt of the United States was
mcurred largely by the expenses of civil war, It
differs also from our debt, in having as large a propor
tion of it, represented by issues of notes, which con
stitute a large percentage of the United States cur-
rency.  Our Dominion notes amount to about 7 per
cent. of the total debt, while the notes of the United
NStates amount to over 20 per cemt of the net debt,
”I(‘u

cial statements of the Treasury divide the pab
lic debt mto three sections: (1) the debt bearing inter-
est which amounts to $922,212800; (2) the debt upon
which interest has ceased, $1,250.030: (3) the Jdebt
bearing no interest, $383885.071, the aggregate of
these three sections being $1.307.337801. These fig-
ures are made up to 3ist August last. Agamst these
habihties the Treasury holds cash amounting to $204.-
487,085 This cash represents the difference between
the amount of the gold and silver certificates  andd
other demand habihties, the total, which was $632.-
657,301, and the gross amount of gold and silver in coin
and bars, and other cash assets held by the Treasury,
the total amount of which on 31st Angust was $027.-
144645 As thus cash balance between the gold, sil-

ver, and other assets, and the gross amount . .
demand liabilities fluctuates, there is an offcor .
duced upon the national credit. In 1893 this ooy
had run so low that “Europeans, and even Anicricgng.
too, began to doubt the nation’s solvency,” 1l
tions to pay gold were so excessively large 1
tion to the amount in the Treasury.,  The 1

report for st February, 1805, gave the amount
gold on hand as less than 1 per cent. of the ihities
for which gold could be demanded, which wos
testly a position of financial peril. Bonds wore 0,
issued, as on other occasions, solely to procire 4 ay,

ply of gold, that is, the debt of the Umited Stines wy.
enlarged to obtain gold to protect its note 1= an

other demand habilities, from depreciation i ol
words to keep gold from rising to a preminn, and
depreciating the national credit and cansing gray
disturbance to all financial operations. The g
up of the currency of the country with the pubilic el
of the United States is the great defeet in e finan

clal svstem, and to reforms looking to the severanee of
the public debt from the currency, the bankers and
hearing debt of the States having increased i \ugu
their best energies. The financial record of the St
for some years past affords striking proof of the wis
dom of the bankers of Canada, who successinlly
sisted the proposal to place the currency of this coun
try on the same basis as that of America. 1l

feet of the war with Spain is shown by the intereq
hearing debt ot the Mates having mereased i Angus
last by $74.432.580. In the debt returns of the [~
Freasury, it is not customary to include the honds
issued to Pacttic railroads, the net lability of whiey
amounts to $66,001,570; of these the sum of S20
230,440 is past due and unpaid, which is not proms
g for the Government being relieved of this lahi
v, Considering  the enormous  resources of o

United States, the public debt is not excessive. and. i
the national currency svstem were placed on the <ame
basis as that of Canada, we should hear very hitle of
fluctuations in the value of American public <courin
such as have been so disturbing in past vears
S —
CYCLING AND ACCIDENTS.

Reasons why Special Insurance Rates are being estalilished

It s generally allowed that accident insurance has
a great deal to conted with in the quantity and vari

ty of risks which it undertakes to safeguard I'he
very nature of the pecuniary provision offercd T th
accrdent companies lends temptations to frand, or
least misrepresentation, which is more insidions and
more frequently attempted than the former.  The fac
of the loss remuneration being in proportion to the
njury received leads to an over-representation of the
damage done.  This in turn necessitates an o<pion
age on the part of the companies to see that they ar

not being imposed upon.  Curious tales are afloat of
their dexterity in this way, and of their pouncing on
malingerers.  Their over-zeal has led them. on the
other hand, into minimising complaints fron under
estimating hostile, or  over estimating  favoorable,
symptoms,
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As i the case of there being “cats and cats,” there
are accident msurance conpantes and accident imsur-
ance companies. There are offices which pay fair and
square cach lawful qlul legitimate claim made; there
are othiers which dispute every claim in which the
shightest opeming presents itseli.  The object of the
Jatter class of company is to keep down, remorselessly
the cost of claims. Everything is made to converge on
that.  \When an accident occurs to an insured person,
the more serious it is, the more rapid is the office’s
movement in his or her direction,  The great effort is
to cffect a settlement direct with the person interestad
before any outside or professional advice can be in-
voked. The company’s representative has a ready
form of receipt in his pocket in compromise or in licu
of full pavment of all or any claims arising out of the
said accident in virtue of the policy held by the in-
aured. He has also a sum of money in his pocket to
extinguish the claim,

Wil the insured insist on receiving  the  weekly
amount which is his or her due until again fit for duty;
or will those erisp notes, adroitly  and  temptingly
dangled before the eyes, lure the insured into accept-
ing one single payment in full of all or any claims
whatsoever? The reply will depend very much on the
calibre of the insured. 1f necessitous and half-in
structed, the chances are that the “bid™” is accepted
and the money taken,  Then the company's repre
sentative goes home rejoicing over his good fortune
in Csquaring” a serious case, and averting a long
period of payments. It may be said : Surely, if the
msurcd was under the impression, and dealt on the
footing. that the injury was slight, which afterwards
prove  to be serious, the bargain could be broken and
a fresh claim made on the company.  In the first blush
the external symptoms pointed to nothing grave: now
there has turned out to be internal injury of a life
long character.  All this may be so, and 1t has actu-
ally heen thus.  On the strength of it a case has been
even taken to the House of Lords, but in this country
a private contract is still sacred, and so when a dis-
charge s signed in full of all claims it is a virtual con-
tract that in exchange for a certain sum of money all
claims will be waived arising out of the accident in
question,  This was the decision of the House of
Lords, so that those who hastily compound accident
msurance claims need not appeal to the law courts
when they try to upset the agreement come to with
the accident companies.

The cveling risks have developed greatly within
the Tast few years—the sport having received an im
mense impetus through society having taken it up as
a fashionable pastime, through ladies finding 1t a
healthy out-of-doors recreation, and through the gen
cral mania which has set in for it.  Cyeling is, how-
ever, an amusement which is largely associated with
It has many perils connected with it. The
gearing may suddenly give way, the tyres bhecome
punctured, or sudden dangerous elements may present
themselves as the biker goes on his way. One is
struck with the number of fatal accidents attendant on
cveling, and with the variety of causes which have con-
tnhuted to that unhappy result, It was to be ex
pected that ordinary  accidents would take place,
such as bruises, smashes, broken bones, ete., but the
number of fatal injuries is even more surprising.
There s a large field here for accident insurance, |

The spectacle of one lady killing another is not a
pleasant one, but there is a Lincolnshire record of a
ladv cvelist knocking down and killing a married lady,
and then riding off without disclosing her identity.
It is not usual for female cyclists to “scorch,” but ac-
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cidents depend on the point as well as the force of
impact, and little 1s fatal if it touches the weak part of
the system. Another similar case occurred in East
Essex. A young lady bicyclist was riding down a
lull, and i avoiuding a dangerous turning, ran into
another lady who was walking in the middle of the
road, knocking her down.  The deceased’s skull was
fractured, and she continued unconscious until her
death, thirty-three hours later. A young lady was
Killed in this way : she had said good-bye on the pave-
ment to a friend who had thereafter erossed the road.
She then made a run across to rejoin her friend.
Hardly had she done so than a bike coming at con-
siderable speed down the steep road came into contact
with her, and sent her with great force against the
kerbstone.  The poor girl was killed, and the bicyclist
was tried for manslaughter, but acquitted.

Some cyelists are mean enough to run away after
inflicting injury. They do not stay to assist, but
bundle off with all expedition, lest they be “run in”
for “scorching.” A little child died at Portsmouth
from injuries sustained by being knocked down by a
cyclist who, after the accident, refused to give his
name, and rode away.  In American public parks, if
a cyclist goes along at too great a rate of progression,
and will not stop when called upon, he can be fired at
by the police.  They do not mince matters in America,
At Middleshorough, a boy cyclist met his death in a
peculiar way.  While proceeding one night at a pace
of about seven miles an hour, a cat jumped into the
spokes of the front wheel, and threw the lad over on
his head.  He was picked up bleeding from the head
and ears, and died soon afterwards,

These downhill accidents are very common, be-
cause riders cannot always check their machines in
their wild onward career. A youth was proceeding
down a steep part of a hill road near Jedburgh when
the front wheel of his bicycle gave way, and ne was
thrown to the ground, and sustained VEry severe in-
juries about the face and head. A Scotch banker ran
down an incline into some bullocks, and was thrown
into the air, landing on a river bank, where he lay
unconscious. It was weeks before he recovered his
usual health. A lady cyelist coming down a hill was
shot over a cottage garden, and her bike smashed.

Another strange fatal accident happened thus @ A
vouth entered in an open cycling competition at Put-
ney Velodrome along with four others, it being a
quarter-mile race. He was second, his cousin lead-
ing, and both travelling at thirty miles an hour. The
former’s front wheel just touched the back wheel of
his cousin’s machine, and he was sent into the air,
and fell on the hack of his head, the machine coming
on the top of him.  This was owing to his, besides
veing toe-clips, having his feet strapped to the pedals,
The straps had been the cause of his death.  Another
cyelist met a shocking death near Birmingham. When
out riding he was violently thrown, and his toes he-
g canght in the toe-clips, he fell with tremendous
force, his chin striking a stone.  Tle only lived an
hour afterwards. An expert cyelist who was not
travelling fast at the time, met an omnibus coming
from the opposite direction.  While attempting to
pass, his pedal caught against the wheel of the omni-
bus, and he was thrown under it. Tt was believed that he
had lost control of his machine. He was taken to
the Chelsea Infirmary where he died.

Coeming to the accidents which are non-fatal, there
must be many which never reach the public prints.
If no kind reporter is at hand to chronicle them, if
they do not take place in a public spot. they will not
be known to the world.  Every other day some acci-
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dent connected with eycling is reported, but, of course,
it s only the serious cases which are mentioned. Such
is the mania for eycling that it s indulged m at a ter-
e rate, with uncaleulated consequences and reckless
results,  As the bank-note mscription the product
of a communicative cyclist—has it:

Adown the hill, o'er sticks and stones,

{ saved the wheel, but broke my hones,

On, on, | went at hghtning pace,

Not on the wheel, but on my face,

What next | saw—a fever wing
Ah! cychng is a dangerous thing !

“Seorching” is responsible for some accidents. A
well-known cyele rider was seriously injured while
nding on the Fen-roads near Spalding, in an attempt
He was taking part in a twenty
when he iell and fractured one
who were

at record-breaking
tour hours’ road race,
of his thighs. He, with Tis pacemakers,
mounted on motor tricycles and tandems—a motley
and up-to-date gathering—was on the  Downham
road. about three miles from Wishech, and in passing
a greengrocer’s cart he cither caught against one ot
the other machines or a gravel heap at the roadside.
He fell heavily, and a tandem passed over his right
leg.
Sometimes horses come in contact in different ways
When one of the latter was
gomg leisurely along the street ot a country town,
the rider was met by a spring cart. - Both horse and
cvelist seemed to swerve with the result that the rider
in contact with the horse's breast and
In crowded streets, ('\}ln‘i;l"'\ at
crossings, one is in danger from bikes suddenly dash-
g in one’s direction, not at all too regardful of what
s front. They narrowly graze many pedestrians,
and the slightest turn of the body would hring one into
contact with the machine.  The danger attendant on
them is probably the reason why they are excluded
in the City of London,  Even if they were allowed,
they could only proceed at a snail's pace in the prin-
A party of ladies in carnages and on
hicycles were returning from a picnic at the hills near
'rocdsham, when a horse took fright, and, dashing
into the cavaleade, scattered the riders in all directions.
One ladv got her leg fractured, and several other
ladics were bruised and had their bicyeles smashed
A serions fatality may terminate the specimens
civen of oyveling accidents or risks. A bieyelist was
returning at a good pace from Pendlebury on a Sat-
erday morning, when he ran into three men who stood
at the top of City Walk.  One of them was knocked
o and had 1o be carried home by his companions,
who aiterwards returned to the evelist. The latter
was moaning when the other was carried off, but when
Diev came back life was extinet. A bad circumstance
i that deceased had heen arranging as to his coming
wedding,  The men whom the deceased ran into said
they never saw the machine until it dashed into them.
Bankers' Magazine.

with cycles and cyclists.

was brought
knocked down

cipal streets,

e

THE UNITED STATES BANK CURRENCY
QUESTION.

Ihe Bankers' Magazine (N, Y, for September, has
the following cditorial comments upon the above
question

Fik mask CURRENCY ovestion, although held in
abevance by the war excitement, is in a much more
advanced position towards a satisfactory settlement
than it has been since 1878

Ranking in the United States has been placed in an
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unfortunate light before the people by bemg e
with pohtics.  Whenever other imporl;ml iw:- S were
lacking and the political parties were drifting and wir
difficulty preserving a definite contrast in thor o)y

ration of principles, the treatment of the b hy

Comgress and by the legislatures of the States s o)
ways furnished an issue of the last resort. 11 gy
cry against banks is always raised under such coroum

stances by one or the other of the political paries 1y
15 a social question in disguise, and voices th
tent of that portion of the people who, by the

of wealth, may be called the lower two-thin ‘::
more autocratic governments this lower 1oy thirds
have difficulty in making their voices heard, nor ar.
they allowed any power, short of actual revo ution
to change the existing conditions.  In a den racy

they not only can make themselves heard, hut throng)
their votes can change the whole face of th ‘mm,:;;
sttuation

Banks stand as the representatives of the wealth of
the contrary, and in attacking them and thor alleged
abuses demagogues and politicians are really ,«m;ﬂ\
attacking the accumulated wealth and property of the
country. Under an antocratic government, almosy
the exclusive way for a man to rise in the social seale
is by the accumulation of property.  The poor a8
well as the rich seem to have arrived at the con lusion
that this object cannot be attained by attacking the
mere framework and machinery by which property
is to be obtained.  They look upon this machinery as
a permanent thing, by which one man as well as an
other may by proper use attain the end in view. [y
this country many of the people seem 1o have low
sight of this fact, and seek to level all to ther own
mierior condition by destroving the machinery by
which alone any one can rise.

Under the teachings of agitators banks scem to b
regarded as the cause of differences in the possession
of property and social position, and that if the hanks
are abolished or rripp!wl that all the people would
have to descend to the level of the lower two-thirds

I'o meet this prejudice the banking interests of the
country should have been united.  But from the car
liest times there has been a rivalry between State and
IFederal banking, that is between banks chartercd by
State and banks chartered by Federal law. The r
spective powers of the States and of the United States
under the Constitution are at the bottom of the hank
controversies which have afforded so much material
for politicians, and have kept the banking machmery
of the country under constant suspicion, entirely an
tagonistic to its suitable development.  Belore the
adoption of the Federal Constitution in 1780, under
the confederated colonies, banking had not attained
sufficient proportions to attract political attention,
I'here were only three banks in the modern sense
existence before 178g—one in Philadelphi
Massachusetts and one in New York. “The Constit
tion was virtually silent on a subject which then at
tracted no attention,  The three existing hanks had
charters from the States in which they were located

Immediately after the new  Federal - Government
went into operation, Alexander Hamilton proposed
what he called a National bank, but which took form
as the first Bank of the United States. “There
some controversy as to the power of Congress under
the Constitution to charter such a bank. The real
fact was that the Constitution was silent on the pomnt,
as it was on a thousand others that have since ansen
and will continue to arise in the future in the varions
exivencies in which the nation may find itself

This silence of the Constitution was no arcument

one m

was




against the constitutionality of a bank chartered by
Congress. and the common sense of the nation has
accepted this view.

* k%

When the Civil War broke out in 1861 the State
panks v ore stronger than ever, and it was in the face
of their Jctermined opposition that the National bank-
ing system was inaugurut_w'l in 1863, th|~ svstem
would Tave beenan atter failure had the State banks
heen permitted 1o retain the privilege of issuing their

notes, | his right was not direetly attacked, but in
1864 it was rendered unprofitable by the imposition
Jiaheavy tax. Most of the State banks in existence

at that period entered the National system.

The state banks of to-day are chiefly new creations
which Tuve grown up with the increase of the "I«-
posit and Toan business.  Except in a minority of in
stances they have never exercised the power of issu
ing note~ The State banking systems in nearly all
the States have been brought up to a very high stand-
ard, and these institutions generally compare most
favorably with the National banks.

[he National banks found circulation profitable un
tilabout the vear 1878, when the rapid funding of the
national debt inereased the premium on the bonds.
At this date, too, the silver certificates, issued as the
standar <ver dollars were coined, began to take the
place of National bank notes, and have since done
much to prevent expansion of the bank currency at
periodds when the price of bonds has heen so depressed
as to otherwise make the issue of such currency pro
fitahle ) )

\s the State banks have again increased in num
hers. the old rivalry between them and the Federal
hanks coes on, though in a more subdued wav.

* % %

Popularly, then, the prejudice against banks to-day
seems to apply altogether to their supposed power to
create moncey by issuing bank notes. Nobody s
aroused crexcited when the question of a bank's re-
ceiving deposits or loaning money is under consider
ation. There s thought to be an occult and malign
power in the right to issue bills that seems to draw
all the hatred of the population towards the banks
that possess it It s a power that should only be
possessei by the Government or sovereign, is a re-
mark frequently heard. People do not see that the
power of simply issuing a bill of credit is inherent in
anyone who can write one, that is if anvone will take
it Government does not in any true sense grant the
power it sinply controls it in a negative manner.

Ihere 1s no danger to the public in an individual
lemand note, because it will not circulate as money,
Banks arc institutions that, rightfully or wrongfully,
have so far seeured the confidence of the public that,
they 1ssne demand notes, the public with a blind trust
the word “bank™ will take them as monev. The
Government therefore steps in and savs, no man or
setof men shall conjure with the word “bank” to de-
ceive anvhody, and therefore that anvthing calling it-
sli a bank must not issue demand notes unless it
conforms 1o certain laws insuring safety to the public,
Ihe bank i<<uing demand notes must satisfy the Gov-
ermment that they will be paid in actual money when
money is demanded.

But this idea and the other ideas which show that
bank paper money is in the long run the best and
most profitable to the public can only take posses-
son of the public mind through a process of educa-
tion,

Just as the public mind is to-day virtually convinced
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that banks are good for the people when they receive
deposits and make loans, so the public mind must be
disabused of its prejudices and political  traditions
against bank notes, and he convineed that the issue
of these notes is as necessary an adjunct of business
and prosperity as the taking of deposits and making
loans

The work of education has alreads

proceeded far,
The Monctary Conference and

Lits Commission have
made a deep impression on the public. mind.  The
falsification of all the pro phesies of the
made during the campaign of 186, Iy
prosperity of the two vears which have
that time, is an objeet lesson w hich wil
gain force. The excitement of the war has drawn the
minds of politicians to issues more full of interest than
the financial question. \ith o period hefore the meet
mg of the next Congress for reflection, it s not he-
vond hope that when the hanking hill comes hefore
Congress it will go through without being made a
political issue as readily as am other bill of acknowl
cdged cconomic merit. '

siver shouters
the growing
clapsed sinee
I continue to
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THE WORLD'S BIRTHS AND DEATHS.

The Massachusetts' State Yoard of He

alth has just
issued a pamphlet

< Cconsisting mainly of 4 compilation
from the Bulletin de I'nstitut Inper national de
together with omissions supplied by the St
It gives the birth-rates of the various st
tries as well as the death rates,

is in European Russia, and is 4
000 of the population,

Statistigue,
ate Board.
ates and coun
The largest birth-rate
70 per annum to 1o,
Next to Russia is another
Slav country, Servia, with 4200 Next in the list stand
Urnguay with 3%, Roumania with
3R%0: Prussia with 3700 Austria with 3); Bulgaria
with 307 Italy with 203 and Bavaria with the same:
the German Empire with 301,

Saxony with 307

Most of the states and
countries are i the neighbourhood of

300 1o 10,000,
Examples of a very low birth rate show France with
2205 Ireland with 228: Connecticut with 223, and in

a suitable interval, Rhode Island with 262,

In the matter of mortality, Russia also enjovs an
unenviable distinction.  Her death rate is 355 out of
I has shown no improvement in the
last twenty vears. A criticism upon the Russian Go

vernment more scathing than this cannot e put into
words,

CVEry 10,000, ane

Chili follows at a considerable mterval with
305. There are some surprises in this list: for inst

ance,
Bavaria shows the heaviest death rate

from consump
tion, namely, 2804 per million inhabitants: I'russia,
2,380, and the German Fmpire, 2,303 Wurtemberg
follows with 2,008, and Ireland with 2002, Then
comes Switzerland with 2000, 4 most  remarkable
showing, taking into account the mountainons char
acter of the country which is thought to be so great a
protection against this discase.  Massachusets does
not show up well in this comparison, the mortality
being 2,230, and that of Rhode Tsland is 2885, The
most salubrious of all countries in this respect appears
to be Japan with a mortality of only 1,281, bhut even
there it is increasing.  Not long ago it was but 038,
Of European countries Italy appears to be the best in

this respect with a morality of but 1,303, while, of the
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American countries, Uruguay, with 1,395, makes the
best showing.

The rates of suicide showing the pressure of the
conditions of life are also interesting.
the largest rate with 312 per million inhabitants. Den.
mark comes next with 255, then Switzerland with 233,
followed by the German Empire with 217, and Prussia
with 212, Russian Poland shows the lowest rate, viz.,
24; Ireland is next with 3o, and European Russa
next with 31. Roumania and Hungary are tied with
304. The last-mentioned, however, shows a distinct
amprovement within twenty years, the mortality hay
ing fallen from 350. Other examples of high mortal-
ity include Austria with 278; Bavaria with 234; Italy
with 252, and Russian Poland with 248, The i nest
nrtaity in the group is exhibited by Swedea with
103, followed closely by England and Wales with 100,
Connecticut with 168, and Norway 169.  Alrost all
civilized countries show a marked reduction in the
death-rate in the last twenty years, indicating great
improvement in the sanitary and medical treatment.

An interesting and instructive table is also that of
infant mortality. In this respect Russia loses her dis-
creditable pre-eminence.  Saxony has  the  highest
death-rate among children under one year of age, viz,,
2828 out of 10,000, and Bavaria follows with 2,790
out of 10,000, Russia is third.with 2,686, followed by
Wurtemberg 2,616, Hungary 2,555, and at a con
siderable distance Prussia with 2,075.  All other coun-
tries are below 2,000; even Italy shows only 1,904
The lowest death rate is in Norway, where but 903
perish, and Ireland 1s a close second with 964, No
figures are given for any of the United States ex-
cepting Massachusetts where the rate is 1,000

It clearly appears that suigde is a discase of civilisa-
tion, or at least a thing resorted to by people who by
culture have been made to feel the degradation and
hopelessness of very adverse conditions.

One of the most remarkable things about the show-
ing is that Japan stands well in every particular, Her
birth rate is 286 per 10,000, which is very good. Her
mortality is 201 per 10,000, also very creditable. Her
infant mortality is 1,322, As to all preventable dis-
cases, she also stands well, and has been said in the
matter of tuberculosis to be the most favoured coun
try of the entire list.

Saxony shows

— -

THE CONFLAGRATION AT NEW WESTMINSTER

Pending receipt of accurate figures representing the
msurance losses at New Westminster, we are holding
reports receved, for our next issue.

- eare

FIRE AT MONTREAL STREET RY. COS., STORAGE
SHED, HOCHELAGA.

By the above disastrous fire which occurred on the
16th instant, sixty cars and seven sweepers were de
stroyed, which the Company value at $121,000; but,
owing to a clause in the policies, the insurance com-
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panies are only liable for $75,000 for any one 1o f

" cars destroyed at the same time and place,

We append particulars :—

32 Open cars valued at.,.......
25 Closed - o o

7 Sweepers ¢ " ek
Building .

Insurance on Rolling Stock oo 875,000
. - 15,000

£90,000

ARG v o0 v0na a0 seennnia . $11,25
British Americ & “ frvi

Caledcnion. vy v ’.m':
Commercial Union. '
Norwich Union ...
Pheenix of London,....
Royal eeoee soivnosvososnns
Scottish Union and National ...

Union, oot canens l:,‘l’;‘:p
",hl,lu;
S e
WHERE SAVINGS AND EARNINGS ARE
DEPOSITED.

The following table showing the increase in the
amount of the savings and earnings of depositors in
the chartered banks, and other financial institutions of
Canada, 1s mteresting as showing the thnit, irogality
and carefulness of the people.  Surely in very jey
countries can such an illustration of the industry o
man be furnished.  The table is compiled from state.
ments rendered to Government up to 3ist ultimo:—

dlst. Aug. 1897, 3lst, A
A, $210,018.196 §

o 33,081,801
15,956,647
15,361,248
19,404,878

Chartered Banks.........
Post Office Savings Bank....
Govt, Savings Banks....e. .oves
Savings Banks in Pro. of Quebec..
Loan Companies..oee. covorevnne

$293,852,77 £119,350,921
- eae
RECENT LEGAL DECISIONS.

Where no time is limited for the duration of a con.
tract of hiring and service between an employer and
his servant or clerk, there is no rule of law which
requites that the hiring is to be considercd s a hiring
for a year. The question is one of fa: or miccence
from facts, the determination of which depends upon
the circumstances of each case. 28 S. C. R. 481

A citizen of Liverpool, on his way from his place
of business in the city to his home, outside the town,
went into the dining room of an hotel, in Liverpool,
to get a meal, and put his overcoat in a place where
coats were ordinarily kept in that room. [is coat
was missing when he had finished his meal.
turally he sought to make the hotel-keeper pay
The latter objected, claiming that merely dio
for a meal was not sufficient to establish the rel
of innkeeper and guest, Tt appear that slecpn
commodation for guests was provided at the
when required, but that a great number of people nsed
it every day for the purpose of dining only.  Under
these circumstances the Court found that there was
sufficient evidence to establish the relation of mnkecp-
er and guest, so as to make the former liable 1o 1h'c
loss of the coat, without proof of negligence on his
part, 1808, 2 Q. B. 284.




. ot

Quite recently the House of Lords was called upon
to @y down, for its own guidance. the followiny prin-
ciple, namely, that a decision of the House o Lords
ppon & (uestion of law is cunclu..s'n‘c, and Hds the
House i all subsequent cases.  Nothing but an Act
of Parbament can set right that which is alleged to be
wrong in a judgment of the House of Lords, Lord
Halshury, who gave the judgment of the Court, re
ferred to the principle as one which has been estaly-
hished for centuries without any real decision to the
contrary. He said that there could be no extraor-
dinarv or unusual case, which might be an exception
to the rule, that such would render the dealings of
mankind doubtful, by reason of different decisions,
so that in truth and in fact there would then be no
real final Court of Appeal. 1808, App. Cases 375

The Supreme Court of Canada recently refused 1o
entertain an appeal from the Ontario Court of Appeal
in a controversy which involved questions (1) as to
the construction of conditions, endorsed upon a bene-
volent society's certificate of insurance, and (2) whe-
ther the statute securing the benefit of life insurance
to wives and children applied to such a certificate:
upon the ground that such matters were not of sui-
ficient public importance to justify the Court in grant-
ing special leave to appeal. 28'S. C. R. 404.

———e—

RECENT DECISIONS AFFECTING FIRE
INSURANCE.

(Compiled for Tue Curonicre, by R. J. Mac-
lennan, Toronto.)

I. THE SUBJECT MATTER.

Neoricence—Negligence by the assured under a
fire policy, whereby the fire is occasioned which causes
the loss. affords no defence to the insurance company,
because loss by fire is what is insured against,

Trinder Anderson & (Co. 5. Thames, etc., Insur-
ance Co. 1898, 2 Q. B. 114.

INsUrRABLE INTEREST.—The owner  of buildings
agreed in writing to sell his property for $2.000, with
averhal understanding that he was to keep them in-
sured until the deed passed.  After he had received
$¥00 on account, he insured the buildings for $2,000,
but did not disclose to the insurance company the
agreement for sale, and the company knew nothing
of it until the day before a fire took place, and did
damage to the amount of $1,740. At the time of the
fire. $1.300 had been paid by the purchaser, and the
company offered to pay $700 only, claiming that su-h
was the amount of the assured’s interest, being the
halance due by the purchaser. It was held, however,
that the assured having an interest in the property
atthe time the insurance was effected, and at the time
of the fire, he was entitled to recover, not only for the
amount of his own actual loss, but to the extent of the
whole loss by the fire, his recovery for the part over
and above his own loss being a Tecovery as trustee
for the purchaser.,

Keeper 5. Phoenix Insurance Co. of Hartford, 18
Co L. Times 176,

2. THE APPLICATION,

NoN DISCLOSURE OF FENCUMBRANCE.— An  insur-
ance company resisted payment, on the ground that
the insured stated in his application that there was
no-encumbrance on his property, There was in fact
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a mortgage, but the jury found that the answer to the
(uestion, *is there any encumbrance 77 was written
there by the company’s agent, and that the assured
signed the application without knowing that it con-
tamed this question and answer; the jury found besides
that the question of the encumbrance was not a fact
material to the risk, and the trial judge gave a verdict
against the company. It was held on appeal, how-
ever, that the misrepresentation complained of, and
contained in the application signed by tie assured,
discharged the company of liability, regardless of the
findings of the jury, and that the verdict must be for
the company.

Perry ©s. Liverpool and London and Globe Insur-
ance Co. 34 C. L. J. 360.

3. THE

Cover Note DEFINED.—A cover note is merely an
interim document  given pending negotiations. There
is no difference in character between such a docu-
ment and an interim receipt.  The only difference
is, that the one does, and the other does not, ac-
knowledge the receipt of a premivm pending the ne-
gotiations, A cover note is like an interim receipt,
evidence of an insurance contract, and obtaining it
would be a sufficient compliance with a covenant to
insure. A cover note, however, is not so obviously a
policy, in the common understanding of that word,
as to compel the court to hold that it should be so
construed, in a condition giving a vendor a right of
re-entry and forfeiture on the non-production of a
policy of insurance by the purchaser.

Heard vs. Campbell, 15 New Zealand 51,

INTERIM RECEIPT,

4. THE CONTRACT,

ConstrucTion or.—When a policy is worded, that
the company will indemnify the assured, his heirs or
:l»igu\, the words “heirs or “ls\ign\" mean, heirs or
assigns of the property, so that a purchaser under an
agreement for sale, made before the policy was issued,
falls within the meaning of the word assigns.

Keeper o5, Phoenix Insurance Co., of Hartford,
18 . L. Times 176.

When considering a policy of marine insurance, the
House of Lords laid down a rule that, in looking at a
document between business men, it is not wise to
look at technical rules of construction. Tt is well to
look at the whole document, to look at the subject
matter with which the parties are dealing, and then
to take the words in their natural and ordinary mean-
ing, and construe the document in that way.

Tatham zs. Burr, The Engineer, 1898, App. Cas.
382

- e

Tue Hose Question 1 Nasnvinre—An enthu-
siastic mecting of the business men was held at the
Chamber of Commerce, on the 3ist ult,, to discuss
the question of providing the city with fire hose.  The
notification of the Imperial that it would withdraw
from Nashville unless the city was immediately sup-
plied with efficient hose was read. Short speeches
were made by insurance agents and business men,
scoring the city authorities for the present condition,
by which the city was practically without hose effec-
tive for fighting fire. The blame was laid on the
three members of the Board of Public Works and
Affairs, who were charged with imperiling the pro-
perty of the city. A resolution was adopted, which
was presented to the Board to-day and which was
promised due consideration. The resolution called
on the Board to provide good fire hose at onee,
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Resvers or Systevarnic Work.—Many  people
scem to be always i a hurry, and yet never accom
plish much; others seem never to be hurried, and yet
doa very great deal. 1 you have ity letters to an-
swer, don't waste too much time in looking over to
timd which one should be noticed first, answer the one
vou first lay vour hands on, and then go through the
l\'\h'il(' pll(' as fast as |l"~~l||hn

Some Legm a thing and lTeave it partially completed,
and hurry off to something else. A better plan is o
complete whatever vou undertake before vou leave it,
and be thorough in evervthing: the going back and
torth from one thing to another wastes valuable time

Another thing, deliberate workers are those who ac-
comphsh the most work 1 a given time, and are less
tired at the end of the day than many who have not
accomphished half as much. The hurried worker has
often to do - his work twice over, and even then it is
scldom done in the hest manner, either as to neatness
or durability. It s the dehberate and measured ex-
penditure of strength which invigorates the constitu
ton and butlds up the health: multitudes of firemen
have found an carly death, while the plowbov lives
healthy and lives long, going down to his grave be-
vond three-score and ten—Halls" Journal of Health,

S ewe

Coances or Lare o Maxkixo—Mr, . Hol
Schooling works out from the current life table for
Fogland and Wales some interesting results as re
gards the chances of males at ages 20, 30, 40, 50, o,
70, 8o and go, Tiving for ten vears more; twenty vears
more, thirty years more, ete. - For example as regards
1ooo men aged 20, 930 of them “live ten vears more,”
LoC, o age 300 that 1s 91 per cent. live to age of 30
and nine per cent. do not, so that the chance at age
20 of Iiving to age 30 is not quite 16 to 1 in favor of
Iving. - Similarly, 350 out of 1,000 “live forty vears
more,” 1e, that is to age 60, so that the odds in favor
of a man aged 20 living to age 60 are 66 to 44, say
5 to 4 in sporting phrase.  Again, as only 10 out oi
1000 “live seventy vears more,” i, e, to 9o, the chance
of aman aged 20 attaming age 9o is only 1 to 100, or
odds of 9o to 1 against him.  As to the chance for men
aged 50, 770 per thousand live ten vears more, i, ¢,
to age 060; therefore we sav that the chance of a man
aged 50 Tiving to 60 is represented by odds of 27 to
23 orabout 7 to 2 in favor of the man aged 50 living
ten vears more.  This chance, favorable as it is, is of
conrse not nearly <o great as the 16 to 1 chance in
tavor of a man aged 20 living to age 30 Glancing
at men aged 7o, we see that only 233 per 1,000 live
tenyvears more, i e to age 8o: this means that 34 per
hundred live the 10 vears and 66 per hundred do not,
o that the chance at age 70 of a man living to age
Rois represented by odds of 2 to 1 against him,  As
for men aged 00, of 1.000 men alive at age 9o onh
four live to age 100, Thus, at age o, the chance of
living ten vears is very small, it bemg represented Iy
the Tong odds of 240 to 1 against the man

(quite an
outside chance

Fnglish Mustrated Magazine,
————— O

Tue Streation oF New York.—Our - Hartford
contempaorary, the Tnsurance Tournal has the follow-
ing observations on the fire insurance situation in
New York eity

he newspapers are busving themselves over the
letter of Mr. Trvin, president of the Fire Association,
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and many and diverse are the views expressed (1ot
the probability or possibility of the rehabilivi oy,
the New York Tariff Association.  Very prolbly 4
meeting will be held in accordance with M [rojy.
desire, but it seems to us quite unlikely that 11

leet

ing will do anything more than to bring out 10y
rectly the testimony required to establish the oo
tions  which rendered its dissolution necessir at

least advisable.  All our cities have in a nicq
clements which have tended to break up i
ance rating organizations, but New York has 0 4
i an intensified degree. It is the home of 41

reign
organizations which do not care to comply )y o,
state laws, and it is, and for vears has been, e o
place where ure insurance brokerage contole (e

business of the place. Taking in addition 1 ).,
clements the natural dislike of underwriters T
with each other, we have a combination wi o)) o,
organization vet has been sufficiently strong 1, wirl,
stand for any length of time.  Tariff association. e
in New York upon the misiortunes of the e o
fire insurance.  When all is calm and prosperon. ther,
comes a sudden break-down in New York  \W,
all is gloom and despondency New York «tiffon. i
backbone and becomes the most ultra of 1) rating
places.  While it is quite true that rates have heen
gradually tending downward during the Past two or
three vears and will undoubtedly go lower <l the
have not vet got to a pass where it seems necessan
for New York city to brace up and so it appear 1o s
from an outside point of view as though the present
desire for union will end in nothing valuable 1, (.
business of fire insurance.  Underwriters <hogll get
New York out of their heads as a place where con
mon sense is to be looked for in fire underwritng 1
1s a great big town where one has no time 1o look
out for anything but the present moment and the firs
person singular
B

THe INSURANCE oF CYCLISTS.—“No pastime has
such a fearful death-roll.”  The words have just come
from the lips of an official of the National Accilent In
surance Company, Ltd,, in an interview with 1 o
her of the Press, the pastime meant being cveling S,
large is the increase in the number of cyele accidents
that many of the insurance Cmpanies are on the poi
of greatly raising their premiums for eyelists. During
the last two or three vears the increase in the num
ber of accidents has been very great, but this voar it
has risen with a bound.  We some time ago
attention to the numerous cycele accidents occn
i this neighbourhood, especially on the roads m o
in the vicinity of our district health resorts, and com
mented on some of the causes of the disasters Tl
msurance agent referred to stated that the recon
crease in the number of accidents is mainly atr
hutable to the fact that so many ladies cvel  now
as by nature most women are more nervons and less
decisive than men.  In a tight corner, where i man's
coolness and promptitude would carry him throug!
a woman's indecision and timidity bring her to grief
It would seem that the tendency of mere novices to
ride brakeless bicycles accounts for the most of this
season’s fatalities on dangerous declivitics [t may
be feared that a higher premium on insurance woull
not do any good to persons so thoughtless as 1 ride
without brakes, but it would safeguard the interest of
insurance Companies. At all events, there i< no in-
herent reason why such a high rate of injury and
death should be the outcome of the healthly recrea-
tion of cveling.—Dundee Courier.
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Ve B Patersox, of the Norwich Union Life
Office, ~uled yesterday by the “S.S. California”™ for
Great Dotam,

M (kikRY STIKEMAN, General Manager of the
pank of Dritish North America, started yesterday for
xi.\.v Pacine coast, on an official visit to the branches
i the k. and will probably be absent from Mont-
real w the end of October,

Mk » Mis. G B Begeaso arrived in Montreal
iew davs ago, from two months of holiday-making
in England .

Correspondence,
We donot Lotd ourselves r esponsible for views expressed by Correspondent

o do 1o

LONDON LETTER.
7th September, 180X,
FINANCE,

e languor that has prevailed during August in
the promoting business in the City has heen (quite as
exceptional as was the extreme briskness of busine:s
in Julv The figures giving the total amount of ¢

jtal on loan, asked for, during July and Aungust,
the last three vears, are as follows :

1896, site 1897 s 1892.
150,912,900 164,159,550 233,261,220
’ 25,?:0,000 47.066,’000 13,985,400

\n inchnation is observed by some people to attri-
Jute the abnormal decline of the August total to
Hooley and the exposures that have resulted from his
hankrupt |)rm'(‘c<|i||gs. But 1 .lhAlllk that lll("l'l'ill
canse lies i a very simple fact. Whilst Hooley might,
o course. be a very good reason for the decrease,
does not the real reason lie in the fact that so many
more flotations than usual were forced through in
Julv. Tovery hoom s followed by a slump, and as
ihe month of July plainly witnessed a boom in com
pany promotion, so August must feel the relapse, an 1,
of course. when a relapse falls upon the top of the of
fects of holidays, an abnormal quietude is to he ex
]'('«‘I("]

*

* *

[he settlement of the Welsh coal strike has :iﬂt'\‘_l\'.l
Home Rails slightly for the better, but the buying
and selling of these securities is of the scantiest dimen-

slons.,

* % *

I[he active stocks in the American market have
sipped back somewhat,  Curiously, Spanish are on
the risc

* % x

Evervwhere important public events are having
less influcnce on the markets than would be the case
atother times of the vear. The Czar's pronunciaments,
the Drevius case revelations, the Cape Colony elec-
tions, have had only trifling effects on stocks, A great
mprovernent has set in in the South African section
of the Mining Market, but owing to causes other than
political . De Beers' diamond shares are still rising,

CE CHRONICLE,
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and the rally is reacting fuvourably upon the gold

mines.

*¥ ¥

This is the season when 1l poster class of Lon-
doners snatch a chance of hreatling cotntry air for
a few weeks by going “hoppiig " The fine weather
we have been having in Augiist aiid September has
ripened the hops heantifully, il {he pickers should
be busy.  Hop-growing is, however, on the dowin-
grade in this country. This js the fourth vear in sue
cession that the acreage winder hops has decreased,
and, whilst fourteen years ago, thiere were under hops,
71.327 acres, there are now oily go.735 A vield of
twenty thousand tons s tl‘ln'l"'

There is some speculation aluiit several rumoured
bank amalgamations, and twor Lasicashire estabhsh
ments, both with extensive clegiteles, are saud to he
negotiating.  The iy Bank anid the London & Mid
lund are also alleged to he thinking of combination.

INSURANC K

Fires and burglaries are W evidenice pretty conti
nually at this season of the yeur,  The experts and
adjusters are having a husy te

T

At Nottingham twenty thowsasd doflars worth of
jewellery were lifted by the eifet itising gentlemen
who come in the night. |y police have no clae,
They very seldom have nowadiys. The list of undis
covered murders, robbers, il crimminals of all kinds
tends to increase in every year Ligekily, for the owr.-
eroof this particular burglar establishiment. he had
taken out a policy in the Burglary Tstirance Com
pany, and that office will coyver all 111 Itis a
rather heavy sum to pay ont from e fecessarily re-
latively small funds at the disposal of stieh offices., but,
as in the case last year, where thie Seciitity ( orpora
tion, Limited, paid out a still farges s, if will prove
a splendid advertisement all over the country.

The Tmperial Life Office is fostigiate in the posses
sion of a general manager, who kiiows how to help
his company in evidence eyerywlicre,  His Jast public
act that came under our niliee wis o very effective
letter in the press. This is, of conifse, the season for
writing to the papers abomt white ver philosophy vou
possess, and we get hage quantities of matter upon all
subjects from the “Prevalence of Hetetie Ritnalism®
to the “lrreclamability of devibasds.

* ¢ 9

Mr. Chisholm, of the bnperial, liowever, deals with
the philosophy of non-forieiture, ail details the treat-
ment accorded to policies i which the preminnis
are not being paid. Tl Inpetinl keeps its policies
in force for the whole sum of Ws face-valie for a vear
it the surrender-value is sufficient 1o allow this I'hen,
after paying the year's preminnm ot of the surrender-
value, the balance of this latter s applied to the pur-
chase of a paid-up policy. A pobif arises here as to
whether it is right to inchude the stifrender values ap
plied to the purchase of policies js part of the new
premium: total as some offices do. - The Tmperial
does not doit. o our view the point works out this
way. Tt is not right to treat these @thonnts as new
premiums, for the reason that whilst really newly ob-
tained business costs a very |lu-l_|l fite of expenses, this
class of business costs next (i Hothidig s and as a grow-
ing desire is expressed hy ull preopile to know the
respective costs of new hisiness il fenewals, treat-
ment of the kind above referrod fo is reactionary,
it destroys the reliability of the puijos

loss

as
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 21st September, 1808,

Prices on the whole have been steady during the
week, the incipient bull movement of Thursday last,
which gave promise of higher figures for the prin
cipal stocks, having been strangled at birth. The
renewed fears of tight money in New York, and the
liquidation in Sugar, which had a fall of twelve points
to 116, were the factors in bringing this about, and the
hopes of the bulls, have for the moment been shat-
tered,

* % 8

The money scare appears to be without foundation,
as there is no difficulty in obtaining funds, and the
renewal of large gold importations, together with the
prepayment of the October, interest by the U, S,
Treasury, amounting to about $5,000,000, have had a
reassuring cffect.  The general outlook both politic-
ally and commercially, is favorable, and the large
crops to be moved should swell the railway carnings.

* *

The new passenger tariff, restoring rates to the
old figures for transcontinental traffic, has been com
pleted, and is to go into effect, on 25th inst.  The
only remaining subject of dispute between the Cana-
dian roads is, as to the rates, between local points,
and it is expected that an agreement, regarding this
matter will be reached immediately.

- s ox

Canadian Pacifics have fluctuated between 87 1-2
and 86 1-4, closing to-day at 86 1-2 to 86}, ex div.

With the settlement of the rate difficulties, this stock
should do much better.

* * *

Montreal Street Railway sold off to 207 3-8 on
Friday, on the news of the loss of some 7o or Ro cars
We
consider this stock a good purchase on all breaks;
but it is so strongly held, and in such demand that
The earmings

by fire, but recovered again almost immediately

opportunities to get in, come rarely.
continue to show satisfactory increases,
. %

Toronto Railway sold up to 104 3-4 on Monday,
but without any opponent cause, eased off to 102,
ex-dividend, on Tuesday, a loss of 13-4 points,

This loss has been partially recovered, and  the
shares will likely sell higher, as the earnings are much
better than they were a vear ago.

T

Royal Electric has been selling at about 160 ex
dividend, showing a recovery of some 3 points on the
strength of the report that the proposed issue of pre
ference stock, would not be made. It is now said that
the additional capital required by the Co., for the
Chambly works, will be provided by the allotment of
a further block of ordinary shares to the present stock-
holders.

Dominion Cotton has been the feature of the marke
during the week.  Sales were made on Thurday g
96, and to-day at 99 7-8, the cause for the ris heing
attributed to the desire of certain partics 1o
control of the Co., for the purpose of re-orgay
It is not likely that the dividend will be iner
view of of the fact that large expenditures ar
sary to moderize the equipment of some of |

* % %

bain
Zation,

vl in

War Eagle continues strong and steady, <l papne.
ing between 203 and 294, The weekly ourp n‘.-",,
the mine is now 1,400 to 1,500 tons of ore, which ayer.
ages a prnﬁl to the Co,, after lh'l_\iH),{ CXpenses, of
about $15 per ton.  This provides the nice Title sy
of $85,000 per month, applicable to the pavment of
dividends, and as the directors are only disirily ng
$25.000 per month, at the present time it i o1 .
reasonable to look for an increase in the dividen,
from 1 1-2 per cent to 3 per cent per month <oop

* o %

The annual meeting of Heat and Light is 10 be
held this month, when a favorable statement with re-
gard to the future prospects of the Co, is looked for.

* % %

The call loan rate in Montreal remains at 4 per cont
as theBanks declined to join the movemont which
was organized to endeavour to force it up.
have declined to 100 13-10,

Call money in London,
I per cent. Call money in New York, 3 per cent

Bank of England rate, 3 per cent.
ling, 9 per cent,

Demand ster-
60 days' xiglll. 8 3-4.

- ——

' .I.IIHI'MI.I\ Nonn
1

The market continued practically unchanged: To-
ronto Railway was a leading feature, selling at 104 1-2,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 1510 SEPT. 100 Toronto Street
so “ “
MORNING BOARD, 75 -

No of 200 " .
Shares, 25 6 . 103K
78 - vee 1034
500 War Eagle ....... 203
tooo ¢ revd vane BN
500 - voes veos 993
e 700 . tessaees 292
ok i : 2250 - . 293
"I Moatreal Street ... ¢ 72 Bank of Commerce. 142
s A w 6  Hochelaga Bank 158
30 “ “w $15,000 Cable Coupon 115 104y

225 New Mont. Street, , AFTERNOON BOARD,

5 Montreal Telegraph, | 50 Pacific,, e 814
8 LB OO 15
50 Royal Electric..... 15 T I 1
Bell Telephone. . 25 i e D15
Col. Cotton ...... 75 SHABI 250 ie K;lq
Montreal Cotton... ., ¢ 25 Royal Electric..... 158%
Dominion Cotton.., 96 | 25 “ B e 19D
e X | Toronto Street 103'%

175 “ ® eees IR
% | 575 g ensq, 60
254 | 25 vees. JO4M

25%% | 3500 War Eagle........ 293

258 | £3,100 Sterling Gas Uids. 101%

1o3Y
vees logly
10tk

. 1034

200 Pacific..
600 il

1o "

225
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FRIDAY, 1611 SEPT, e LE.
NORNING BOARD AFTERNOON BOARD. F 18
25 I‘| OB v 8 75 Pacific..... % 5
475 sz: 80 B e 87 | January...... 1558, 1897
100 Montreal Street, 75| 100 Telegrap 8676 | February, sesasseecess 1,907,333  §1,63¢ 6 S—.
25 M .",ul (‘" v 25 v, 178 March.. .. o 1,674, 153 639,614 §267,718
75 oot 178 | April. o ¢ :',}“'”(' 152,207
50 Bell Iclephong . 50 Montreal Ga '7-?,'& May.oeosoee ":‘";7“ 245,601
40 Koyal Electric, 25 Richelieu 195 une 1-7.., 1040080 197, 30 141,597
~ - IR iz 159 25 Royal F B 102 ' . = 774,802 166.19
) vees 160 oyal Fleetric. . 420,025 18,165 Ja78
50 11. CottON . ees s P l(;; :\; W, Land... 21... 433475 io‘-s‘; 1,860
g0 Dominion Coal o i s Heat & Light. . 30 . 429,511 0160 k8 2,69
50 Don lnmlllu([u:‘ L ';(',:" 1500 War l‘inulc‘..,l_t July 1°7... . 507,391 ::';"5"5 Dee, _lﬂ,u;i
5. w g TUES 14. 418,554 ;n:"\-'-“ 1,736
25 “ il 9('»-,' SDAY, 2011 SEPT. at.. 435,084 A:;;'..;I- D 8,703
35 “ “ ' — ' 3. 410,031 453,025 Dec. 16,041
1o Toronto Street.... &‘} 1o . 87 1. 427,393 4:45‘{:\3 v 08482
100 “ g 1. il e 8674 2 439,519 Asis0 ¢ 16,945
100 “ 3 2] t00: T4 ax ram 133 3 462,794 4\._‘- 9 * 19,510
50 “ o - ronto Street ad.. 10215 Sept, 1- 663,066 _&;-:‘;" “ 24,209
190 “ “ gs P ‘" 102 8140000 535,185 S46.4 vt 37,684
o . “ 65 Royal E w102 e 488,840 iu':: /i o 1hub
3 N - 10 Richelie ectric ... 15913 Total, .. A 66,008
) “ i B St Dot N 17 1 o eeeenn $16,248,235 $15.506,7 o
2500 War Fagle.... ., 204 " lmf: 0“.:'.““" Cotton... g8t C. P. R. 3 5.506,717 $651,518
2 Bark of Montreal, .. ,23 75 b “ t)g" January ........ 1808, 1897, y
14 Bank of Commerce 4 3 ¢ ® o 0N February RERASSE S $1,608,000 $1 ST
16 Mere y . 1424 5 “ « 14 M ’ R 1333000 $
R Merchants’ Bank. .. 1804 100 o TR 9934 AA arch,, 1,488,000 1,271,000 365,000
w000 Cable coupon bds 104 i 1600 War Eagle ceer 99K ALy, T':‘:(»"(“’ 1,509,000 S LLER0
AFTERNOON BO, 7 Molsons ””“"" 293 1935,000 1601 .000 $¢1,000
i ARD, s Bank..... 204 2,220,000 1,048.00 324,000
320 BCific. o ve verecnse By AVTRRNOON 512,000 J048.9c0 281,000
’ “ NOON BOARD, ¢ 4 0,000
400 o e 873 | 135 469,000 466,000 43,000
’ : 75, " L0
25 Montreal Gas, 87 50 2' > ?;,: :“8 *462,000 l}( ":m
 Montreal Street. .. 194 | 1o 8674 . 602,000 o
A al Street.... 27735 75 Montreal o 87 481,000 473,00 66,000
§ . “w o100 M eal Street.,.. 2;81 486,000 73,000 8,000
25 “ 17/ ontreal Gas. . " /2 418,000 477,000 9,000
. " . Rty P [ O Y
35 Royal Electric, ::—v .A‘\.\\_. Land, X _:g 60 9,000 480,000 Dee, 41"00“
g' ll‘v'm. Coal pfd. _-; (llil Cotton, .... . 55 468,000 4’:"-""” ' 58,000
5 Dominion Cot 2| /3 ominion Cotton . 84 R 87,000 «
e War lngle:lonm 963 | 35 “ tton. .. 99y Jwt :-u. 499,000 :?.‘fmo
1500 “ .. eeens 2034 2(): War Eagle, e 903§ ;I‘.nlno 05,000 ¢ I“‘(::;
120 Toronte . 203 M- ssescace 293 7. 718,000 081, . "
I;S I«Ir~ nto Street,.... 103% | 85 “1':;“(:[“'(‘ Bank. .. 178y 814,000 ::u‘ 1:‘:)) fnc. 34/co0
= DRRRRRETIERED 1043 $2,000 1 s "“”llryu. 143 ' ' 26,000
3 Coa M W and Grant bo 9 495,000 26
2 “ . 104y | $2,000 Col. Cotton | H‘l\ (¥ lotal,,... $16,7:8 e 5,000
2 o nds pornee 2 748,00¢
0 104k | Wi ' 96 MONTREAL S 78,000 $14a19.000 1,8
g vou 1 EDNESDAY NTREAL STREET RY 1,509,000
1,000 Cable Reg. bends l;‘:% . DAY, 2151 SEPT, October ..., ¥, 1597 1896 '
MONDAY HORNING BOARD, NOVOMbOP ooovs vrnnnn s $116,2¢ ) Increase,
, 19T SEPT, 150 Pacific Daventh VOB 0e0é X 10 13 $100.110 $
MORNING BOARD, o « vesees 86X RINDEr Looengerasnaren ¢ “"‘??" 100 819 IZ":?:
25 Montreal Stree : 100 M " ¢ 861 3,129 103,116 ¥
) al § t Ry. 29 ontreal St <4 o110 10
160 New Street ky..‘) i:') 1 Montreal lelr.": 2;8% | lanuary ..., 1808, 1897 4013
40 Pacific..oee. ., éf. 150 Royal lul(-aukl-“ 179 February.... Trerreeeer 1o, 141 « "'
10 vvevnnn gle2 150 Toronto Street. 15925 | March ..., oot 102,625 \:‘)' ! 10,520
25 l‘l.!\gl,\ Tram.. 100 “ . 102 Apil .ot o Ceraieee e 114678 \'4).05: 12,673
25 Royal Electric, 50 “ ' 1023 | May..... .. : e 110,810 ":("“' 15,236
so Col. Cotton , 50 “ 1021y | Juve ... . 123,508 “'l‘.m(n 7,713
s Monireal Gas.... oo« seneeees 102§ July axsniins . 133,155 13 337 771
50 Dominion Coal pfd l?sq 11 Bell Telephone, » h.’“_‘ Aug. d 144,010 128 ‘1..‘ ! 2478
: N o 1% | so N.W.Lad ...... 1724 32,373 ‘x"‘S 15,385
) weee 112 | 201 Dominion Cottor 552 37,361 38,8 3,502
N . " n Cottor 991 e | 31,038 (, 6
tax . “ 24 30 28,508 »32
5 “ - )9 3% 31,187 ) 443
(5," “ “ o 997 | Sept. 9,734 "\“,"," Dec, 2,015
“; i War Eagle.... ... 2:1*_»}« 10056 rs 34,182 _..,';,J'f 1172
‘50 or¢ l:x ) Street. . Bank of l.""imr(q:-: l-l‘-: 20..... . ;;.h\q 2;:“74 :-545
H . . 44,003 014
1-5 . .Al TERNOON BOARD, Total.... s ' 'ff" 3,567
hlS Pacific ...... - . coeene $1,4282510 0 $1,306 pppm
',o “ w o ceenss 8634 ToRONTO STREET Ry 306,554 $121,697
00 “ “ : s ieeese 863 | January ., ¢ 1898, 1807
w0 Cable. ... & vee 8634 Vabeo ¢ ietes eeseens $86,56 97 Increase
250 W . . 861 ArY cees aue 502 $74 .
S(sn ar Eagle... C s 61 March e y 82,402 bq's"” $12,016
I . 293) 50 Royal Electric M’{‘ April ..o oo 02,3518 .H'Z(“ 12,658
3 P»ank of ““nhral u.},o 25 Toronto Street 150% | May .. ' 86,5¢8 ; '_9'l 13,427
1 = I. Bank...... "1 | “ teet. oo o 102X | June . 92,670 {730 13,142
2 I‘rul ants Bank i 178, 50 Richelieu 103 July 94,1120 q A0 10,209
‘ank of Commerce . 14112 750 War I‘lglc AR Avg. 103,893 it 2,586
1 Union Bank YT PO 293 21,077 161,501 2,392
vesssss 103 | 1000 o 204 25.“7; 21,033 '9;"
T —_—— 293% t20,478 II;; ,4'(?4 .5-15 3
he net 24,82 1475 3.013
earn . o34 21,67 o1y
Facific, Montr ings of the Grand Trunk, C fopt. 1970 13 304
a recent date lfalland Toronto Street rail ShGien ‘2:”3 37,756 e
ate in this year, ways up 28,365 2.6, 9057
cor p to ' 24,641 :
mpared with the corres- 23,748 IH.'gm :.g?
—_—— 830
$847,310 - e g
748
$748,118 $99,193

pending
period for 18()
7, were as foll
OwSs (— i
*Civic holiday in this week
. t No returns for A
ugust 18,




* Quarterly.

1t Bonus of 1 per cent

1 Based of the Dividend and Bonus for last Lalf year. Mouthly.
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| Reported for Tuk Curoxicie by R, WILSON-SMITH, MELDRUM & €O, 151 St. James Street, Montreal,
i cornctod to Soptombor 2ist, 1898, P.M.
|
| e . s e e = — = - ——
" 1 | “TRevenue
H " . Rest or | o ntage Market 1) vidend per cent. on| blnﬂn‘
| BANKS. Lgepus, 'v:"",“:", o u:"w., ] ",;'f::,'_ for laat  Investment| phrioent, | When 1ividend
i | Fund. Capital | share. | share half year. at punm | "on par.) payn!
] - - |
: s 4 8§ | |
! Columbia oé 2.0 000 2,000 000 1066 | 100 WE DM oaeiieneciciinonse
| mm- North Ameriea . .. 4,806, 600 cm s PR U S 126} 125 |April Oet,
! Canadian Pank of Commeree . 6.000,000 1667 el 3 14 June Dee
: Commercial Bank, \Hn-lmr NS 00,000 uu,:m a2e W 110 118
'g Domiwon ... P veus 1,500,000 1,500,000 100°00 50 250 958 |[Feb, MuyAug Nov
i Fastern Townships . | 1,500 000 1,500,000 5507 " 150 186 .lunuu) July
Exchange Bank of Va m-uu- E 290,000 | 200 075 12m T T .
Halifax Hanking Co . ICORLLT 100,000 7000 20 13 138 160 | ...
| Hamilton ... ... easase 1,250,000 1,200,000 0200 100 | 186 00 186 .., |[June Dee
/| Hoohelagh ... «oo ..ooe 1,000,000 909,000 00 100 154 June Dee
lmperial 2,000,000 2,000,000 00 100 202 Jdune Dee.
La -nqu.lvqnu( mm 500,000 | 100,000 00 » | 110 .|June Dec,
1a Banaue Nationale 1,200 000 1,200 000 100,000 LR 30 o May Nov,
Merchant Bank of P K1 e 200,000 | 200,000 06,00 2750 T T o
1 Merchants Bank of C wnada . 0,000,000 6,000,000 2,000 (00 PRTY 100 [ 180 00 LRI} 178 180 [June Dee,
4 Merchants Ihnl of Illl“ll P 1500000 1,500,000 1,175,000 ] 100 | 180 00 3 88 1%0 ... |Pebruary  Ang
MOMOND . ,ove..ootiisaraniss sessnnne 2,000,000 | 2,000,000 1,500,000 5.0 iU ‘ 102 50 | 430 €024 April et
|
12 12,000 000 6,000,000 6000 200 | 500 00 | ] 4 00 240 June Iwe
500,000 | utl\.llm| )00 120°00 100 | 2563 00 | 6 474 03 July
1,500,000 1,500,000 | 1,600,000 10666 00 20 00 4 364 220 e
1,000,000 1,000,000 | K5, 000 S50 0o | 0w 2 455 100 e
Otta 1500000 1,500,000 1,126,000 7500 100 | 2000 4 40 200 Dee
Poople’ Bank of Mnluu 700,000 700,000 | 220,000 34 w0 20 3 476 ceaee
People’s Bank of N.B.. 180,000 190,000 | 130,000 22 150 ssia ] i
Que! v 2,500,000 | 2500000 G0, 000 200 100 | 125 00 3 480 123 Dee
Standard. o ooieeeen 1,000,000 1,000,000 000,000 | 000 50 90 0 4 [RL] 180 ... |April Oet
St Stephens ..o 2 200,000 45,000 20 T o 2 TTEETT) .
St. Hyacinthe . W, 600 313,020 75,000 2% |oe 3 . vers +oe.|February  Aug
i 8. JORB ,ieee .onse She 500,200 261 AW | m,nm‘ 82 | 24 . osee oo] sos0ce
| |
Summerside P E. 48,000 | 48,666 | 16,000 O 3 aiid gesnss .
antmw sheen 2,000,000 2, | 0o |2000 5 B > 260 |June Dee,
Trade T00,000 700,000 | 100 | 10T 0 3 b6l 106} 107 [June Dee,
Union uwlv of Halitas B0, 00 500,000 | 225,000 50 1 M 8 48 141 145 [March Sep
| Union Bank of Canada 1,500,000 | 1,500,000 | 350,000 60 | 6600 3 5050 103 110 {February  Aug.
] Ville Marie 0, (00 479 620 10,000 100 | 100 00 3 600 2 10 [June Dee,
: Western ... 500,000 B0 IR 000 | 0o | N7 00 34 o0 17 ... |June Dee,
Yarmouth. .. 300 00 300,000 40,000 | b 90 00 3 500 M7 120 [ cevvvcrimniinnn
| |
MISCELLANEOUS STOOKS & Bonps Iw f |
| | |
l Bell Tulop\ml'n(a hos 3,168,000 a.m,tlmi !ilo.illlk 04 1w 17300 "‘ 20 ' 170 173 Quarterly
] seasaenss] . % R . sess | csaenn & 60
| Cannda ( --Iumh ‘otton Mills Co. 2,700,000 | 1w | e "’ . b3 m
B0 DOBER. cov.asee sosse:snss snbsnInes e § piawis 3 625
! Dominion Cotton Mill 160 | 168 40 e | 6w o8} m Mar Jun Sep Dee
do do Hnn-lo i | coes
Merchants Cotton Co . . : 1 19|
Montresl roln'rwh 2,000,000 0 7200 | Pl TR} 177 1m0 Quarterly
Montreal Gas Co .. oon o w7016 10 75 00 5 513 194} 105 (April Oet.
do nde . ve ‘ 4 vees 100 102
(uvn'lll Stroet umln, ‘Ntook.. 100,000 00 | Bw . [ st
do Bonds. 100,000 s | ptees | .
i m..lnun- Stroet Kallway, . ... N,000 100 | 146 00 ‘ &% "o J
Montreal Street Rallway ... ... 50 ] 130 25 24 2718 2784 May Nov
$ a0 do  Bonded l'«hl o ves oesee 1 o 102
do do Evse e g - 273 273\ May Nov,
Montreal Cotion 1 W,ﬂll sesspnstn] 50 ™00 1 1514 166
Kichellen & Out. va ,:Iw unm 250,000 15 w102 7 3 1017 102
| do  Bonds i e . 100 108
| Toronto Btreet Hallway \ D 6,000 00 0 1050 1+ I 88 102 1 \Jan Apr.JulyOet
1 o do  Bonded ¢ . 2,800,000 ik e vese 06 107
ll.lthl 1nm'l.‘ o, X | B0, (00 100 1300 3 s 133] 184
! do onds . G000 . w | -sii 05 110 ..
(.n-lun Pacific, X D . 645,000,000 100 %8 2 462 sp 6 Apnil
do Land Grant uumu I8, A28, 000 oxidt: § i 1o Y PP
Duluth 8.8 & Atlantie ... 12,000,000 | 12,000,000 . 100 450 | . i .
do Pr 10,000,000 10,000,000 100 500 . .
(...mumrul ( l-‘?h-h\ 0 10,000,000 lomolun 100 184 00 \ '"0. 1
Cable O uupnm m 1 . e
Registerad Bonds’ { 18,000,000 26355 | veri | swiees 1 l' I over | eenee
| | | |
Royal Electrie, X 1) 1,250,000 1, .’!Alnm . 100 160 %0 | 2 150 1) Quarterly
3 North- W-l Land, Com 1,475,000 1 2% i 37 T .
Prel.cocses 5,000,000 | 5, Ili ullu ks 100 56 25
! lnumh»nm Coal Co * H00,000 500,000 v 100 50 00
i do Preferred . sous e 100 7 00
! do Bonds. ... ... Sl e
! Cansda ()enlull ‘o A
. e 3
o b ceens 5
Canada Paper Co., Bonds. . R 104 |
honhlo. Coal Preferred . 4 T8 uy 12 Jan July
Common o | ui 26 |
ronus. .., il . o U Sep
War )4\.- Gold Mines " | 1! 610 | 24} M8
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STANDARD CHAMBERS

151 ST. JAMES STREET

MONTREAL, JULY 1(st, 1898

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
on a stockbroking.and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours iaithfully,
R. WILSON-SMITH, MELDRUM & CO.

g
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - . - . . - - President
BALANCE SHEET, JANUARY 1|, 1898

) ) ASETS ) LIABILITIES
U '“}"" States Bonds f*t‘-‘l-”“‘"- and State, City, Policy Reserve (per attached certificate of New York
Connty and other Bonds (§103,850,803); cost of Insurance Department). es s esecasesevanevesess$164,088,070

both §103.384,604 ; market value L.... $108,173,803
41.082.422 Al other Liabilities: Policy Claims, Annuities,

Bonds and Mortgages (9oo first Hena) . ssovs ssssvsens
Real Estate (74 pieces, including twe 1ve office bldgs) 16.991.000 Endowments, etc, awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 10,243,984 WO i v sndicsne ak F T TR 2,368,330

Loans to Poliey-holders on their policies, as .
security (legal reserve thereon, $13,747.803). .« 7.900,096 Surplus Reserved Fund voluntarily set

Stocks of Banks, Trust Companies, etc ($4,047.817 aside by the COMPANY «ceaescorrrsrs sorrse 16,105,026

cost value), market value, December 31st, 1807.. 5,085,948 Net Surplus (per attached certificate Insur-

Loans on stocks and bonds (m'rk't value, $5,626.655) 4.507.367
Premiums in transit, reserve charged in liabilities. . 2,104,207 ance Superintendent, (Dec. 318t, 1897)... 17.176,105

Qulnrlly and semi annual premiums not yet due,
reserve charged in Habilities.oooue v e 1.880.474 ‘
Interest and rents'due and accrue T 1,488,648
Premium Notes on Policies in force (reserve char |
in liabilities, $2,700,000) +.viovsrnirirrsine . l‘|89.401 |
Total ..o covenerininns $200,694,440 Total ... -.-....... $200,694,440

seievassenesers 515188

Home and branch office expenses, taxes, advertising,

equipment account, telegraph, postage, commissions

on $741,465,131 of old business, and miscellaneous

expenditiures wove eer vinriiiiiini i i 4,710,391
Balance —Excess of Income over Expendi-

tures for year.. sesesssssssssencasess 13,083,148

Total.cooovvinrere $41,793,084 Total . oovivnenannn $41,793,084

COVMPARISON FOR SIX YEARS < IB‘“l ~1807

Interest, Rents,elC.ooevvs

CASH INCOM Y, 1807 ‘ EXPENDITURES, 1807
. —_— . 620.8 Paid for losses, endowments and annuities.......... 814,052,
PUW FOORMEA o sr o0 vos cenese s eeeens §6,650.815 | Paid for dividends and surrender values. ..o ovu.ns 5.1-';%22?
Renewal Premiums..ooesceos conees ++0026,321,145 | Commissions ($3,239,961) on new business of §135, !
TOTAL PREMIUMS ,vuves vanervossnes £32,080,060 | 555,704, medical examiners' fees, and inspection of
| Tisks ($351,138)ceesoarresornrectaniiesceines 3,611,000
|
|

INSURANCE ACCOUNT-On the Past  of Pald for Business Only

NUMBER OF
POLICTES, AMOUNT, Drc. 31st, 18501, DEcC. 31st, 1807, Gaininé Yre

In force December 31st, 1806 . 2007856 $£20816048 S 25.047.2) R
I for e urances paid for, 1807 . 63708 135.666.704 Assots SMATAN W0 2,604,440 $74.747.150
Old Insurances revived and in- Income . . 31,864,104 41,703,084 0,038,900

creased, 1807 ___eos Dividends of
TOTALS . . . . 364,102 Year to Policy
DEDUCT TERMINATIONS holders . . 1.26),340 2,434,081 1,174,641
By Death, Maturity, Surrender, S - i Number of
Expiry, otc. AP 31.234 87,360.342 Policy-hol lers 182,803 332,063 160,165

IN FORCE, DEC. 31,1807 “An0.068 §877,020026  Insurance in
$50.204 277 force (premiums

Gain in 1807 33,173 [
New Applications declined in 1807 9,310 26,020,036 pald) . . 85756806490 $877,020,025 $301 331,979

Certificate of Superintendent, State of New York Insurance Department, ALBANY, January 6th, 1898,
1. LOUIS F. PAYN, Superintendent of Insarance of the State 0 New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life lnsurance

in this State

1 FURTHER CERTIFY thatin acc yrdance with the provisions of Section Eighty-four of the Insurance Law of the State of New
York, | have caused the policy obliganons of the said company, outstanding on the 3tst day of December, 1897, to be value | as per the
Combined Experience Table of Mortality, at Ft JWUR PER CENT_ interest, and [ certify the result to be as follows :

Total Net Rewerve Values—$164,956,079

1 FURTHER CERTIFY that the admitted assets are- '200'694'440

Ihe peveral lial 'u..\- ’2'366'330_ I'he Net Policy Reserve as calcalated by this |)qmrlmcnl—s|°4'956’o79
The Surplus Reserve Fund voluntanly set aside by this Company, which, added to the Depariment Policy Valuation, provides a lial ity
equivalent 1o a MIREE PER CENT. RESERVE ON ALL POLICIES, 'lo'lgb,gze, The net Surplus, excluling Surplus
Reserved Fund, is shown 1o be s|7'|76'|05.

IN WITNESS W HEREOF, | have hereunto subscribed my name, and caused my officia seal to be affixed at the City of Albany,

1he day and year first above witten,

LOUIS F. PAYN, Superintendent of Insurance,
Valuation on the same basis as la:t year would show surplusof ‘33.372,03].40, an increase for year 1897 of $6,690,-

034.42. —
The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valualle positions
pow vacant will be conferied on suitable applicants.  For particulars apply to any of the folowing Branch Offices :
WESTERN CANADA BRANC 11, 496 Mam St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont,
NEW BRUNSWICK BRANCH, 120 Piince William St St, John, N.B., HALIFAX BRANCH, cormer Barnngton and Prince Streets,

Halfax, N.5.
R. HOPE ATKINSON, F.S..S Agency Director, Company’s Bullding, Montreal.
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A 'OSSIBLE SOLUTION OF THE
LEn.~—"A curious accident, in which the cigarette
seenicd to be the chief factor, was disc lmul to us
the Figiant) recently in a claim proof furnish
P'referred Accident Insurance Company. The
1«(.nl~ of the accident must be leit to he

on of the reader.  But this much may Iu
I'he claimant on entertng a toilet room laid
I cigarette on the seat beside him.  In disroh
wewdentally brushed the cigarette into the pan,
-‘\I.Immn accompanted by fierce flames, which
im  severely, mlnluhml\ fullu\\nl I'he

WTItes

lamiant’s physician, ‘who is also the «um[»m\ s physi
ciat er desc ribing in detail the serious injuries sus
taine v his patient, says he has had the plumbing
examined by an expert plumber, who reported that
neither illuminating nor sewer gas could have heen
prescut i the pan at the time of the accident. In

the mtorests of unsuspecting humanity someone, we
hope. w vI get to the bottom of this |»|u|>hm &

\ttendants frequently ase benzine for cleaning pans,
Verv recent use of  this Iig‘hl oil of ;n'lrnlvunl
would account for the painful  accident  deseribed
aboy Ihe burning cigarette lighted the eva

porating benzine, and in the same way
spirits in-a China plate creates “snap-dragon,” o
dummates the Christmas  pudding, the  cigarette
avsed the flames which seemed to the disrobed sui
ferer “ficrce.” ' s

DEBENTURES FOR SALE

TOWN OF BERLIN

as a match to

AEALED Tenders, marked “ Tenders for
b received at the office of the undersigned

jcth, 18¢

Debentures,” will be
up to noan September
)8, for the purchase of $102,0c0 Waterworks Debentures
issued by the Municipality, bearing interest at 33{ per cent per annum.

Principal and interest in thirty successive annual instalments of

The highest or any tender not necessarily accepted.
For further particulars apply to

H. ALETTER,
Town Clerk,

Memorandum
—

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:
Has openings for a few more first-class district
and special agents,

J. F. JUNKIN,

General- Managyer

Address :

Puzzring Pros-

INSURANCE & FINANCE CHRONICLE,

[

')
|
l
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T™e INSURANCE
and FINANCE

Chroniele

Publiched every

AT 151 S,

viday,
JAMES ST,
R, WILSON SMITH,

MONTREAL,

Proprietor

Prices for Aay ertisements oo npplicatiop

™ "
I'HE
>

Lifc Agents Manual

Creatly Eqlarged, Carefully Revised.
220 pages - Price $2.00

The most complete, the most useful, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTRAL

FIRF I.IF!. MARINI

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

unpual and Assets, - - $32,500,000

Lite Fund (in special trust f.r L |fc ’ohcy H laers) 9,548,535

lotal Annual Income, - 8,170,190

Deposited with Dominion Govornment' - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. McCREGCOR manager

Applications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, Ceneral Agent,
NEW YORK,

c5TAB ISHED
A, D. 1837

f oaé‘gE‘:\B =

Wi

il

Capital Nopresentod
over 835,000,000
267 NT. JAMES ST., MONTREAL

'"REDw EVAN° )
/ 05

-
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TOTAL FUNDS EXCEED Esr!:g 2y Canadian llvul-eu.l; N
$67,244,500.00 2% FIRE & LIFE v«::);é $5,664,200.00
/> NORTH BRITISH AND MERCANIILE ./
«.{ INSURANCE CO. I,
s [T
WEAD OFFICE FOR THE 0(.‘”/”/0”??20;:’;;;;6:;/8 XAVIER STREET, MONTREAL.
Afsts fn all Cites and Prinipal Towns n Canade. b coglucieis -~

. +>>» ESTABLISHED 1826. €=

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .ccoee ceeee oveeeee oo wee  $43,000,000
INVESTMENTS IN OANADA, weee v o 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer «ccccc.  covvueens 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays."@a

J. HUTTON BALFOUR, W. M. RAMSAY,
1 Superintendent. Manager for Canada

Municipal 'Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE 950

R. WILSON-SMITH

FINANCIAL AGENT
- 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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| WILLIAM TATLEY,
Resid nt Director

| GEORGE SIMPSON .
Manager !

HEAD OFFICE
POR CaNADA

ReYAL BUILDING,
= = MONTREAL.

INSURANCE §

ABSOLUTE SECURITV
UNlI.IT[D LIABILITY,
RATES MODERATE [

L0SSES EQUITABLY Anusres
Ane howPTLY PA 34

W. MACKAY,
Assist int Manager (

COMPRNY

| lDllL I!I FIRE INCOME
| 810,248,126 |

LARGEST FIRE OFFICE | S

i IN THE WORLD ¥ $605,357, %\l

;“hn‘AN BR‘NC
O oFFICE
MONTREAL

M. ¢. HINSHAW
Brav & Manager

WEAD OFFjg
LONDON, EnG.
‘ SAM. J. PIPKIN
General
Manager & Seeretry

Founoco B\Al g(,,OO ,L/‘ a.n. 1208

INSURANCE
O C E A N ACCIDENT & S [ I N OFFICE

guamanTeE | rounoed . mo.
(LIMITED.) HEAD OFFICE
OF LONDON  Threadneedle Street. - - London, Eng.

CAPITAL - - $5,000,000 Y

Transacts Fire business only,and is the oldest purely fire
Has decided to issue Policies at spe office in the world. Surplus over capital and all liabilities

" : exceeds $7,600,000.
cial rates on persons going to the

KLONDYKE | CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

R0 ' H. M. BLACKBURN, Manager.
LLA"D’ LYM‘N & BURNETT This Company commenced business in Canada by
General Managers | dquung 8300,000 with the Dominion Government
TEMPLE BUILDINC, - - MONTREAL | ‘ or security of Canadian Policy-holders,

APPLY TO =y

g

L S e

T e T v 3
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The DOMINION BANK ' The Birkbeck Investment Security-

$1,800,000.
$1,500,000.

CAPITAL, -
RESERVE FUND, -

Directors:
Hox. Sk FRANK SMITH. Prosident
K. B, OSLER, Viee I'res
Vdward Leadlay, Willinm Ince, W
W. R. Brock, A. W,

HEAD OFFICE, - -WTORONTO.

I, Matthews,
Austin,

Agencies :
Guelplly Napanee,
A Oshnwa,
g, M« al, Oriilia,
Q ) strect West (Cor. Esther Street), Toronto §
Queen Strovt East jCor, Sherborne), .
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadinm Ave p (Cor, College), "
Drafts on all United & tates, Great Britian and the Cone
tinent of Furope old
Letters of Cres
Japan,

Seaforth,
U xbridge,
W hithy,

Winnipeg.

Belleville
1] v

ailable in all parts of Furope, China and

R. D. CAMBLE, cCeoneral Manager
ﬁﬁﬁ&&ma&iﬂ=ﬁww W N ﬂ

(NTARIO MUTUAL LIFE

— e—ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INCOME ARKETN,
$ 55,320 $ 110,210
(2 1887 $352,025 $1,089,500
(3 1897 $8 19,080 $3,741,400
Policles In foree over $22,000,000
DIRECTORS
ROBERT MELVIN, President.
C. M. Taylor, 1st VicePresident ; A, Hoskin, Q.4
President; B M. Britton, QU M P Fru
J. Kerr Fisken, ILA.,  Sir Wilfrid Laurier
E. P Clement; W, J Kidd, BA; Geo, A
Jumes Farr

1 1877

, 2ndd Viee
.t
Gt
Somerville

OFFICERS
J. H. Webb, M. D,
Medieal Director

W. H. Riddell,

Becretary

Ceo, Werenast,
Mannger

T. R. Earl,

Superintendent,

mmmm’ﬁm FYEITEEWE

THE

ONTARIO

AND

LLOYDS

LARCEST AND BEST

Personnl Accident sur

tmployers’ Liability

Flevntor

Merchants' General
Linbility and Piate Glass

ACCIDENT
INSURANCE

PLATE GLASS
INS. COS.

“Lrovps PLATE GLAss,"” (into which
is merged the Montreal Plate Glass In
ince Company, and the Plate Glass
nch of th um Boiler and Plate
s Insura ), of Canada,) tran
the largest Plate Glass Insurance
s in Canada, and is the largest
v wgest stock company of its class
in the world,
I'he “*ONTARIO ACCIDENT™ offers a
Snx attractive policy to profes:
sional and business men,

Tour Onrario Accipest @ Larratt
1 resident;
\

ly

oy
b
Jent; €

Tue L1t
s MONTREAL ACENCIES :

Fre
5 I ONTARIO ACCIDENT ¢ Edward L

Bor Direx 0 St. Francois Xavier

r (. Deckit, General Agent,

Eastmure & Lightbourn | [ i
GENERAL AGENTS, o
Head Office for Canada

3 TORONTO STREET
TYORONTO

v e s OPENINGA FOR GOOD AGENTS . o o

ect
Edward L. Bond,
0 St Francois Navier
W n&Co,
St

FTETTTETTEEECTTES

18

& Savings Company.
CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . « =« $500,000
H. P. DWICHT Esq., President
THOMAS LONC Esq., S. H. EWING, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permancn!

arge or small sumg, payable eithsr in bulk or in statel

MONEY TO LOAN
To Purchase or Build, repayable in easy instalments,
information on gpplication,

Head Office. McKINNON BUILDING, Toronto.
Montreal Office, 110 ST FRANCOIS XAVIER ST,

vestmen
stalments

Full

O W PEASE
LOCAL MANAGER,

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- T0 =
LIVERPOOL

“DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw,
“ LABRADOR" . . .
“ YORKSHIRE' . ‘ . '
“ VANCOUVER" ’ R . R
Sail from Montreal

every Saturday at 900 4m |
Quebee 6.00 po

G000 tons
H000

000«
H000 «
H00) w

Large and Fast Steamers,
Midship Saloons, Electrie Lights,
Al modern Improvements,
Second Cabin 3400 40 00

Rates of Passage: semieatin "o "iio

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS M

from
Suturdays,

First Cabin $52.50 o $90.00

VTREAL

~—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct

| and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer

| offices of the Western Union Telegraph Company.

BEAVER LINE ROYAL MAIL STEAMSHIPS

| Sailing weekly between Montreal and Liverpool...

CALLING AT RIMOUSKT AND MOVILLE, IRELAND, FA( HWAY

From Liverpool, STEAMERS, Fr Mo
Tongarirok Wednesday Sept. 28
Lake Huron e [
Lake Superior

Gall a%

Lake Superior

Naturday, Oct 24

“ ~

sGiallin avd Tongariro do not earry cattle,
Stearrers sail from Montreal Wednesduy Morning, poasser
the Evening previoos after s o'elock,
Flrst Cabin to Liverpool, single $52.50 60 and S5, et
and $108 00, secording to steatner berth selected
Second Cabin 1o Liverpool. London or Londonderry »

e embark
S0, $104

2l 2 50 and

| $35 return $61,75 #06,50, according to steamer and berth select

SPECIAL RAIL RATES TO AND FROM ALL POINTS
. W CAMPBELL, General Manager, D. & C. MCIVER

18 Hospital St, Montreal  Tower Buildings, 22 Water St Liverpool
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THE

CALEDONIAN

Insurance Co. of Edinburgh |

Funds SIO 585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHOENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
— GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street: MONTREAL.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D mmwxl., l‘re-hlent

Les K. BUrT, Secreta CLARKE, Ase't Secretary,
O NINION' GOVERRMENT” mnmn $100,000.00,

ROBERT HAMPSON & SON, Agents, MONTREA!

FIRE INS. !HARTFORD“ COMPANY

ESTABLISHED - - 1794.
IIAR'I'I"()-D; (‘ONN

CASH ASSETS, $10 004,697.55
Fire Insurance lxclun‘wly.
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Wl print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for \(Lth mta, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Street,

. MONTREAL

NEW TWO-ARCH FILE.
THE OTTAWA

-LOCK CLIP ARCHES
This File '« STRONGLY constructed and SAME GUAGES
a4/ STANDARD FILES.
The tearl i VERY STRONG and WELL FINISHED
being nade of 3-ply birch,
Price 38¢. each
SEND FOR A CIRCULAR.

MORTONPH”_LIPS & cb ﬂmlonorl. Blank Book Maker

‘s and Printers,
1755 and 1757 Notre Dame St., MONTREAL,

$3.78 per dozen.

INSURANCE COMPANY
Incorporated 1794

North Amerlca,

Organisad 1792,

| FIRE . . . PHILADELPHIA- MARINE.
! Capital, - - - $3,000,000
| Total Assets, - . $10,023,220

| ROBERT HAMPSON & SON, (en, Agts. for Oanada

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

0NE HUNDRED YEARS 01D,

Head Office for Maritime Provinces, Ont: irio, Man-
itoba, North-West and British Columbia, lllktl\lu

JOHN B. LAIDLAW, Manager,
Head Office for Province of Quebec, = MONTREAL
WALTERKAVANAGH, General A rent,

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG -
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,

Manager.
Assurance

U N I O Society.

Inotituted in the Reign of @ueen Anne, AP 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

R. P. TEMPLETON,
Assistant Manager.

Subscribed Capital, - - - $2,260,000
Total | d Funds d - - 18,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 4,198,000

CANADA BRANCHM:
HEAD OFFICE. Cor, St, James and McGill Sts,, HONTREAL
T. L. MORRISEY, = =« MANAGER.

J. E. E. DICKSON, Sub-Manageor.
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. | |
Maritin.o Province Branch, UEEN INSURANCE CO.|  °T JoWn, wa.
MALIFAX, N.S. [
‘ o 9F AMERICA | ¢ E L. JARVIS,
ABSETS UPWARDS OF u,ooo.ooo [ yha
CHARLES A. EVANS, DOMINION DEPOSIT, - ‘ Gonoral Agen
Resident Secretary. .
Chief Office for the Dominion: - MONTREAL TORONTO. ‘
&. F. DOYLE, MUNTZ & BEATTY, |
§ R IMPSON W. MACKAY |
Assistant Socretary. || GEORGE SIMPEOR Asst. Manager | Agenta,
d ® 0 ‘:
* The QUEEN pald $540,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1802, |
\.
IME LARGEo, riKE INSURANCE COMPANY LOSSES ADJUSTED PROMPTILY AND (iksvr o

7 g OB

PP PP, ‘sse]s‘ ‘49782 Ioo. AN RS LARARAARRARA RSN RS e e

£ J. BARBEAU, B G. F. C. SMITH,
CHAIRMAN. CHIEr AGENT & PESIDENT Srenpan
WM. M JARVIS &T Joun N R AFNEFOAL Arenye ron MAR TiMe PRAVINAFS

THE WATERLOO| T Royal-Victoria

MUTUAL FIRE INSURANCE COMPANY.
— ESTABLISHED IN 1863 — Life Insurance C().

ad Offi . - - WATERLOO, ONT
g:fu AU;(E:(:’ s334.083.00 | Head Office : MONTREAL. Capital : $1.000,000.

FPOLICIES IN 'ORCE 25,197

Intending Insurers of all classes of insurable property have the option of ) Nenosil & . —_— Securité or th o
{nsuring at WIOCK KATES or on the Mutual System, Full ll r,]fr u;ll;nl [ rrrr;mm.:h ':’: u::hr‘.* for the 1 ion of
‘olicy Holders made wi he Government of Canad
CEORCE RANDALL, C. M. TAYLOR, oticy ad o ment ¢ nada
President, Secretary.

JOMN KILLER, Inspector, JOHN SHUH VicePresident | DIRECTORS OF THE COMPANY :

n\uuiulnnw |--.. | JOHN CASSILS, s
ANDREW F. GAULT, Es REV. R, H. WARDEN DD
| Hox, L.J FORG KT SAMUEL FINLEY |
.ll'\\lll\\lllllbt\“\ Fs | GASPARD LeMOIN .
aBl S Hox, JAMES O'BRIEN DAVID MORK I ks
' KOBERT \h\kh \Y, 1“ H. N. BATE, Ex
T. 6. RODDICK, Es D., M.P, DAVID BURKI Faq
Capital and Surplus Assets, 87,669,000. o o B
Issues 4)|N'|| Policies to Imlnlrlvr- and prurh-rn or;'czns OF THE COMPANY :
. " v N ] \ President: JAMES CRATHERN,
EDWARD L. BOND, General Agent for Canada, Vico Presttents ANDREW F. GAULT
Medical Dir.: T, G, RODDICK. M.D
MONTREAL. Treas. \ Acting \1’) J lll‘llN.\l'\
Gen'l Manager : li\\lli l(l RKE, A.LA PSS

FED]:,RAL LIFK o

J‘L

Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets . . R ‘ . $1,331,448.27
Premium Income, 1897 . . ‘ . . 3860,713.94
Dividends to Policyholders . : ; . 30,246.47

DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,

Managing Director. Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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(anada Life fAssuarance Co.

Head Office, Hamilton, Ont.
mABLISHlD 1847......

capital and Funds over.... $1 7,400,000
Annual InCOM® OVer .... .. —8_2,740,000

Sum Pssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary @uarantee Co

(LIMITED)
SUBSCRIBED CAPITAL, 200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T.,, MONTREAL, Que

o apninst Burglary, Electrie Bank, Store and House Protection
Hanes [ ‘.‘lr:(- lr‘:lr:-g:l?nn l"r‘l'l«'r(lun,l\lglll Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

INSURANCE & FIN

CHAS. W. HACAR,

General Manager

Telephone 1234. :
P. 0. Drawer 2302.

STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER HEINTZMAN
e e ——— ——— ——————
IPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers,
0ld Pianos exchanged.

Write or cal] on

LINDSAY-NORDHEIMER CO0.

2366 St. Catherine St., Montreal

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
Table Ware
Specialties
8how Room, 1794 Notre Dame 8t.,
MONTREAL.
A . J. WHIMBEY,

Manager for Canada

and

ANCE CHRONICLE. 1191

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty.,  Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sel!.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

#* School Debentures
#* Industrial Bonds

TORONTO, Canada.

A. W. MORRIS . ...

BOND AND INVESTMENT BROKER
INSURANCHE, &c,

70 St. Francols Xavier Street,

No. 1 Toronto Street,

Telephone 1429

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
Correspondents in

ONDON,

NEW Yourk,

»

MONTREAL.
Telephone 2529

’ The health that Naturo gave you
| is restored by the

DALY USE OF ABBEY'S
| Effervescent Salt

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choleo lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance ¢ ompanies and private in-
vestors

Speeialty made of Halifax Fleetrle Tram, People's Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,
e c—-
Cable Address e
“KINTOSH " Correspondence Solicited,

- —
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WALTER KAVANACH,
CHIRF AGENT
SOOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NOKWICH UNION FIRE INSURANCE SOCIETY,
117 §t. Francols Xavier Street, MONTRFAL,

R. C. LEVESCONTE
Warrigter, Holicitor, Notary, ctc.,

THE McKINNON BUILDING,
TrLEPHONE 689, COR. JORDAN & MELINT 4 Srs
CABLE, “ LEVESCONTE " ToRONTO, TORONTO

Chas. Archer, L1.B*

l(unmni I refontaine, Q C., M. P,
Aiphonse Decary, LLB

K. NSt Jean, B.C L,

Profontamo, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREAT.

Royal In\uv.mo Building,
i Notre Dame St

ATVIATER, DUCLOS & MACKIE

ADVOCATES,
151 St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie,

Cams Aoomrss | WHITESCO.'
WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Oommissioners for the Provinces of Canada, Newfonndland

and the States of New York, Vermont and Ohio.
New York Life Building, Place d'Armes 8quare, MONTREAL
W, Waire Gro, F. VHALLORAN A, W. PATRICK BUCHANA N

HATTON & MCLENNAN DAVIDSON & CLAY

A' }"DI:"OF a:tu'fs- Advocates and Commissioners
sh Empire Building, . For the Provinces and Newfoundiand
1724 Notre Dame St. Board of Trade Bldg.,

MONTREAL. MONTREAL.
J,CASSIE HATTON, Q.C

T S ENNAN, 8. 4., 8.0,L | TEERS DAVIDSOY, N0, 8oL A
Huanw 4 MAcDoONALD, QU J Srewanr Torreew, QOC
Fuank H, PHirres, Wirniam J, Turreas

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Varristers, Solicitors, &r.
Winnipeg. Manitoba.

Solicitors for The Bank of Mountreal, The Bank of British North Ame
rien, The Merehants Bank of Canada, The Canadian Pacific Railway Com
pany, The Huw fson's Bay Company.

2N GREENSHIELDS, Q.0

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors, Ete.
MONTREAL.

R A E GREENSHIELDS,

MP SELKIRK CRross, Q, O,

Hox Jonx S Hawn, QU
o, W n- N W. PRESCOTT SHARY,

ALRERT J. HROWN

Advocates, Barristers and Soli®itors,
TEMPLE BUILDING,

186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Dolicitors,

standard Bullding, 157 St, James Street,

MONTREAL

C. ). Fleet,

W. W. Robertson, Q L. A, Fulconer,

'GEORGE J. PYKE,

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barvieters, Solivitore, Gtr.

Freehold Buildings, - «  Vietoria Street,
TORONTO. |

B B. Osler, Q.C., John Hoskin, Q C. ., LL.D.
QC., F. W. Harcourt, W. B B AyRot Wl Doaenm B0 gy e I
Leighton G, MeCarthy, D. L. Mc (urlh\ o8, Mt o, F. 1. Onles. e |

EDMUND BARNARD, Q.C,,
CONSULTING COUNSEL,
STANDARD CHAMBERS, - - 151 ST. JAMES STREET |
MONTREAL.

Improved Properties and Morgages for sale that are '
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

EDWIN P, PEARSON,

....RAT PORTAGE

|C. W. ROCHELEAU,

) ——
h— General Insurance Agent,
Northern Assurance Company, Guardian Assurance (o
AND Royal Insurance « o
Connecticut Insurance COMP'DY, |  Hoitinte Amsrien Ancrra e O
OFFICES, ! o

17 Adelaide St. East, TORONTO THREE '"VERS P.0.

GENERAL AGENT FOR ONTARIO GENERAL AGENTS
W i CALEDONIAN Ins. Co'y.
Quebec Fire Assurance Company,
TORONTO. B i

'@, H. WEATHERHEAD,

General Insurance Agent,
REPRESENTING W\-umnu the Leading English and
Northern Assurance Company, re [nsurunce Do
Insurance Co, of North America, Allo Agent for the
Mercantile Fire Inlurlm'-\-“< 0. . Bun Life Assurance Company and
of Waterloo. | Manager
Lloyd's Plate Gilass Co,, New York, | BROCKVILLE LOAN & SAVINGS 00

Globe Saving & Loan Co,
106 Sparks Street, OTTAWA. BROCKVILLE, Ont.

15 Toronto Street

E. A. SELWYN,
Insurance & Loan Agent,

|

HALL, CROSS, BROWN, SHARP & COOK GED. C. REIFFENSTEIN, | D. MONROE.

Ceneral Agent for

Sand-la-Rend lasssens Sompasy. ROYAL AND OTHER BRITISH

Fire and Plate Glass.
Mutual and Stock Principles

160 Canal 8t., OTTAWA  _ CORNWALL OF7

TELEPHONE 1870
L. T. MARECHAL,
ADVOOCATE

New York Life Building, - MONTREAL.

e ———

|
ug

MUNTZ & BEATTY |

QUEEN Ins. Co'y. |

INSLRANCE CONPANIRY

|
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INCORPORATED 1833.

WSuRayge  gomeAN®

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
ol FIRE AND MARINE INSURANCE.

h Caplital, - - $760,000.00
g::.\ Assets, - - - 1,610,827.88
Losses paid -Inoo omnlnuon. $16,909,240.72

DIRECTORS H

n. GEO. A. COX,
- President.

J.J. KENNY,
Vice-President,
JOHN HOSKIN, Q.C , LL D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

Hox. &, C. WOOD
8§ F. MCKINNON

THOMAS LONG

INSURANCE & FINANCE CHRONICL!
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MERCANTILE FIRE

INSURANCE OOMPANY
: INCORPORATED (876 —

Head Office, . . . WATERLOO, ONT.

SUBSCRIBED CAPITAL -
DEPOSITED WITH DO“!'ION
GOVERNMENT .

. 8250,000.00

$108,467.76

All Policles Guarantesd by
The LONDON & LANCASHIA® mu INS, co.
with Assets aof $16,600,000.
JAMES LOCKIE, President,

JOHN SHUN, Vice-President
ALFRED WRIGHT, Neevelary

i A GALE, Inspector.

Scottish Unlon # Naﬂonal

Insurance Comvany of Edinburgh, Sootland,
ESTABLIGHED (824,

Cl ital, - - - = =z

- ‘ £30,000,000

Assets, - - » -~ 44,763,437
Depo.ited with Dommum Guv«mmant. - 125,000
Invested Assets in Canada, - 2,108,201

North American Departumient, Hartford, Oonn., U8 A.

MARTIN Hl:‘wrrr \’Rlll‘ oy fae 1 "",“,,“ Asst, Mgr
C. R. C. JOHNSON, Resident Agent, \l:ll '-::" .n uu i, He gpl-«.o Agent, ‘l"r'::f.'u”
Canada Life Building, - - MONTREAL O A """“ ¢ Winnipeg.
e DL S

WESTERN

Assurance Company.

1:-*13!: AND MARINE.
INCORPORATED IN 188]).

Head Office, - - - TORONTO
PO —
Capital Suoscribed.... .. ..........$2,000,000
Capital Pald-up....................... 1,000,000
Cash Assets, over ............. ... 2,400,000
Annual Income, over................ 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS
Hon. GEORGE A. COX, /resident.
J. J. KENNY, Vice-President and Managing Director

Hox, 8, C. WOOD

W. R. BROCK
GEO, k. R. COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBENT BEATY

.

Agrncics in all the principal Oltdes and Towns in Canada
ond the United States,

T““EQUI’I‘ABLE LIFE
ASSURANCE
SOCIETY

HENRY B, HYDM, Prosident.
J.W. ALBXANDHN v.r

Assets Dec. 31 1897
income in 1897 .
Reserve on existing pulu lc-s.
¢ standards and all other
liabilities =+« $186,333133
Surplus: on 4% standard $50:543:174
Paid to Policy holders in 1897 $21.106. 314

$230.876:208
$48:572:260

MONTREAL OFFICE ; 157 St. James Street.
8. P, STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. W, ROBERTS, Onshior.




THE MOLSONS BANK

86th DIVIDEND.

I'he Shareholders of the Molsons Bank are
herely notified that a Dividend of FOUR
PER CENT anda Bonus of ONE PER CENT
upon the capital stock has been  declared

for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and afier
the FIRST DAY OF OCTOBER NEXT.

The transfer books will be elosed from the
23rd to 30th September, both days inclusive,

ANNUAL GENERAL MEETING

of the shareholders of the Bank will be held at
its banking house, in this city, on MONDAY,
the 10th of OCTOBER next, at three o'clock in
the afternoon,
By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,

Montreal, 23rd Augnst, 1898,

THEBANK OF OTTAWA

Head Office : OTTAWA, CANADA,
Capital (fully pald up) - $1,500,000
Rest * &+ o 51,125,000
DIRECTORS :
CHARLES MAGEE, Prrsinunt, GEO, HAY, Vice-Presiosxr
How. Gro, Brysow, Ix, Arex. Frasen Jown Marmen,
Davin Mactaxes, D, Mureny,

BRANCHES :

ALEXANDRIA Hawxessuny Orrawa, Bank Mt Renrrgw
Annrnion Kruwatin Parny Souvsn Toronto
Heacunnivon KeMprvioiw Pemproxs Winnrss
Canpnron Prace | Marrawa Rar Porrack

Davemin Orrawa, Rideau S | Porrace taleamis

CEO. BURN, Cenernl Manager. D. M. FINNIE, Local H.nn.o’
Agents in Canada, New York, Chicago ;. Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

INSURANCE & FINANCE CHRONICLE.
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The BANK OF TORONTQ

INCORPORATED 1855

Head Office - - Toronto, Canadg

CAPITAL -+ - $2000000
REST ¢ < : 4 ¢ . 1,800,000
DIREGTORS
GEORGE GOODERHAM, I'res,  WILLIAM HENRY BEATTY, Viee Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Char'c: Styay,
Duncan Courson, Gen'l Mogr,  JosErn HENDERsO v, | spector
BRANGCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque 1.onion
Montreal Montreal, Pt. St.Charles  Peterboio  Puirolia

Port Hope St. Catharines

BANKERS
Lonbox, Eng ,The City Bank (Limited ); NEw YORK, National Bank:
of Commerce ; CiicAGO, First National Bank ; MANITOUA, Britisy
Corvmuia and New Brunswick, Bank of British North America
Nova Scotia, Union Bank of Halifax, Peoples Bank of 11alifax,
Collections made o the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capltal Pald-up ..

. Core e S1LB00,000
Reserve Fund ... .,

kit 1,600,000

Joux Doven President, JouxN Y, Pavzawr,
JAagus Hanr, R B, SERToN,
HEAD OFFICE - -
H. C. McLrop, General Manager
BRANCHES,
In Nova Scotla—Amherst, Annapolis, Bridgetown, iighy, Kentville
Liverpool, New Glasgow, North Sydney, Oxford, Piciou, Stellaron
Westville, Yarmouth, P
In New Brunswick —Campbellton, Chatham, Frederickton. Moneton,
Newenstle, 8t John, St, Stephen, St, Andrews, Sussex, Woods tock \
In Prince Edward Island - Charlottetown and Summerside, | Aspebiae,
In Quebee—~Montreal. F. Kennedy, Manager,
In Ountario - Tormto, J. Pitblado, Manager,
In Newfoundiand—8t John's, W, i- Stavert, Manager,
Harbor Grace ~James inrie, Manager,
In West Indies~Kingston, Jamales, W. P. Hunt, Manager
In US ~Chieago, 1l Alex. Robertson, Manager, and J. A Mecloo
Assistant Manager, Calals, Maine, ,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - = =« - Toronto
DIRECTORS :

G.RRCOCKBURN, Esq., Pres. DONALD MACKAY, Esq,\ire Pres,

Hon, J. C, Alkins, A‘h.%rﬂn y Esq, R. D. Perry, Esq., ). Uilyot, Faq,
John Hallam, Esq,

CHARLES McGILL, General Manager,
BR/ NCHES :

Viee President
CHARLES ARCHIBALD

HALIFAX, N8,
D. Warens, -

Inspector,

E. MORRIS, [1pecton,

Alliston Kingston Newmarket Port Arthur

Aurora Lindsay Ottawa S ry

Bowmanville Montreal Peterboro To

Buckingham, Q.  Mount Forest Fort Willlam 500 Queen St

Cornwall West Toronto
AGENTS :

LONDON, ExG.—Parr’s Bank, Limited. FRANCE & EUROPE  Credit
Lyonnais. NEW YORK-—~Fourth National Bank and the Agents Baok of
Moutreal. BOSTON~Tremont National Bank.

LA BANQUE JACQUES-CARTIER

HEAD OFFICE, MONTREAL 1898

CAPITAL ‘pald up) . . . .
RESERVE FUND . . . .
DIRECTORS

How. Arren Desiaknins, President A S Hameuix, Bag., Vice Presiden
DUMONT LAVioLErTR, Keg , G N DUCHARME, h\‘(. Lo J. O Bravcuesiy, Ksq.
TANCREDS BIRNVENU . Genoral Manager G ST AN, Inspector,

M. Exxesr Bao vkl Asst. Manager
BRANCHES

Montreal (Pt St Charics Quebec (St John Street)  Hull, P.Q
- (Ontario Street Y (Bt Sauveur) St Anue de Ia Perade, I'Q.
- (ML Cathenine, Fast, Beauharnos, P Q. Valleyfield, I' @
» (Mo, Cunegonde Fraserville, P Q Victonavilie, 1'Q
oo (8t Henri) Kdmonton, (Alberta; NW.T.Ottawa,
- (St Joan Baptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS:
Pamm, France, Comptolr National d@'Escompte de Parie. 1o Oradit Lyonnais
Lowpon, ExarLann, Comptoir National d' Escompte de Paris. Le Oredit Lyonnais. Glynn,
Mills, Currie & Co.
Naw Youx, The Bank of America.  National Park Bank. Hanover National Bank
Chase National Bank  National Bank of the Republic. Western National

Hank
Bosrx, Mass . National Bank of the . N
Merchants National Bauk.
Cuicano, o, Bank of Montreal
Lattors of Oredit for travelers, ete, oto, \mued avallable in all partsof the
made In all parts of the Dominlon.

$500,000
. $291,000

Bank of the R

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
i i DIKECTORS. MSS/Sve
H. 8, Howraxp, President, T. R, MERRITY, - Viee President,

Witniam Kawsay, Huan Ryax,
T. SUTHERLAND STAYNER,

ROBEET JAFFRAY,
Erias Roarrs

HEAD OFFICE. = = = =« =« =« TORCNTO.
D. R WILKIE, General Manager,
BRANCHES,
Essex, Ingersoll, Rat Portage, St Thomas
Fergus, Ningara Falls, St. Catharines, Welland,
Galt, Port Colborne, Sault Ste MML-. Woomlstook.

i St.and Leader Lane
§un|| Sta. Branch,
loor Ste. Branch,

TORONTO

Yonge and
Portage La Prairie, Man.
Edmonton, Alta,
Revelstoke, B C.

ng., Lloyd's Bank, Ltd. New York, Bank of Montreal

merica,

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,
AurNTs—London
Bank of

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Alasks
Commerelal Company at St, Michael and Dawson City, and at the Hudsos's
Bay Co.'s Posts on the Mackensio, Paece, Liard and A thabascs 1vers, and
other Posts in the Northwest Territories 4 ad British Columbia

Calgary, Alta,
Finnipeg, Man,
Vancouver, B.C,
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INSURANGE PUBLICATIONS,S0.

tario and of Quebec: Solicitor to t)

if

FOR SALE AT THE OFFICE OF {%

he Insuvance & Finance Chronicle, Wontreal. t

All Standard Insurance Books sold at Publishers’ Prices, plus the duty. !E

¢ A wakdy % - Ka and Bawking.—The Bk Act, Canada, with notes, author-

The ""1"""",‘ k:“;":::.:?nm’y?:c:.:::]'.G:n:ralk‘m;ll‘(.ir.rlaﬂ(::n. . Il'l!:‘“lllll,l."l't m.:'!_ .uulllt'h:‘ I.:‘wAnrll ‘m:m ( h:-::u‘, '\\"uraei':-’:\:e ‘
‘;mg v January, 1881, Annual Subscription Vraen 2 00 Receipts, Bills of Lading, Etc., also the Saving Bauk Act, the 14
. 5o PEF YOy 1ernees sl vonois I Winding Up Act, and Extracts from the Crimnal Code, 1592, By 1
Bound Vo lumes, § J. J. Maclaren, Q.C., D.C.L,, LL.D., Member of the Har of On- |
i

|

olsons Bank at Toronto ; |
Author of ** Bills, Notes and ( heques,” &, ¢tc., with an intro
FIRE INSURANCE. duction on Banklng i Canada, by 'B. . Walker. Eeq. " Gootrs o i
Camcellation Tables, by ), (;..g:’.u n'.‘ The r:.n?g;,.d mu:de"tlmkd Manager of the Canadian Bank of ( ommerce,  Half<calf Price..., 4 50
tilbe kind ever attempted ; showing both the earn. and un- - §
“:,:,, ‘ tu\:, both pn»pula and uhor! rate, in actual figures of I‘IFE INSU R-ANC B,
::lyu‘ tfrom x cent to $100,000,for any time from 1 day to 5 years, 10 00 Principles and Practice of Life Insurance, A treatise on the H
/ Fire Hazards and Losses: A new, complete, principles and practiceof Life Insurance. With valuable tables of !
Usssification o method, By J. Grisworn, Some eighty come teference. A complete arithmetical explanation of the computations tl
and labor sav ‘1‘:.‘ Ko v WO 8.4 system, and it is steadily growing involved in the science of Life Contingencies. By Natnaw TLLKY, ]
I‘“"’ - "‘;:t Jnderwriters become more familiar with it, Cost with additions by H. W, Smitw, Actuary. Revised Edition, 1893, i
= Tl s0400 soenes . 2300 Pocket Edition, flexible leather cover cini 250 { {
pucat's Practice of Fire Underwriting, Single copies. Price... 15 Actuaries Edition, quarto, extra tables .. 500 i
Fire Agent's Text Book.—An Annotated Dictionary of the terms Life Agent's Manual, — The Issurancr & Finance | i3
and te il phrases in common use lmonﬁ Fire Underwriters. By new and revised edition of this well-known hand-book. The 8 |
], Grroworn. To which is lr{[‘endﬁ‘ a Policy Form Book. The aim of the publishers has been to supply a full and complete i!
4 plemented by Short Rate and Pro-Rata Canc ellation and manwal of the vates of all life compamies ac tively doing business ! 4
Lime 1aties. Published au the Office of the Insuranck & Financk i Canada and of the conditions upon which their policies are issned, { i
CaunonicLx, Montreal, Price coosseseseiioni.iorenssecsssnns sevee 200 ‘L‘Il»lu of reserves, interest and disc u;nn lluu: |-<t;:‘ ;ul.lle-L a'-‘nl u:-lo | i |
Thaie O pevention and tineti combinin explanatory notes respecting special policies, und in flexible {
Fiees ; Their ',m.‘,::"l: :tlpecllll' imuvamc,:zaum I:‘n by fire, an leather, weighs about }nnv ounces, 64 x 374 inches, Contains 220 ! i
containing information & to the construction of buildings, special pages of solid, useful information which no life agent should be § i
;::",’4”.\‘ °f manufacturin hazards, writing of policies, adjustment without, Price........ *her e iaususiviing s I . 2 00 ) 3
of losses, ete., by F, C, Moore, N.Y., 290 pp., 1amo., cloth, beveled An Instruction Book for Life Insuran Agents, Canvassers, | pit
edge; | PET COPY eevnrarannns sansssnnrnansrnssnsssoesses vaes B 00 and Solicitors, By N, WiLLky, Actuary. Single copies. Price .., 180 ‘
Griswold's Tables of Constant Multipliers and Time Tables, Three Systems of Life Tnsurance, By Munvin Tan w, formerly ﬁ
The /ime Lable exhibits at a glance the number of months or days Actuary Hllinois Tnsurance Department, Valuable alike 'to policy=
interyen g between any two given dates, from one day to five years. holders and policy-seekers, and indispensable to the Life Tnstrance : ‘,
The Talie of Comstant Multipliers, for the rapid ( omputation of solicitor, The Level Premium, the Natural Premium and the Assess- l |
Pren . Cancellation of long term, annual cr short terms policies, ment systems are analyzed and iMustrated by tables and plans per. |
Casting f luterest, etc.; in set of 3cards with portfolio. Price .... 200 l.uuAlug mr,;« h system in the fullest mgumcri i b !
y re Underwriter’s Text Book,—Revised and brought gent’s Pocket Edition, printed on bone paper, flexible Russia ! l
G"’mf: ': Much new and valuable matter has been introduc :I, cover, 240 pages. Published price, $s net ..., vee...s s 280 :
including < tations of decisions in the higher courts. These citations The A.B.C.of Life Insurance, An clementary treatise on the 1§
are n # and cover the entire field, giving comprehensively fundamental principles of Life Insurance. ":J\i]{ understood, and i?
the LAW OF FIRK INSURANCE, “iful“d" is very copious, "t'fl"llllx adapted to the general want of agents and others Price.cec 10eiiee 1 88 | ‘l
notonly o pages but sections. Large octavo, go3 pages, full law Hardy's Valuation Tables —Based upon the lustitate of Actuaries’ ! i
sheep. Pubiinhied at the office of the Insuranck & Financw 15 00 )'lnmluy Experience Hm Table at \.‘ 3%, 4 and 41§ per cent, Gives | i
Cumonicrr. Price. ., oovvns o s T e VURNEBRERSAY S04 Sk Premiums and Reserves on all life and life and endowment paid-up { i1
Grissweold’s Hand-Book of Adjustments, By ﬂ Grisworn, Esq, policies, full tables of annuity. Price .., . rensees.sgesee T80 A i
new ¢ 1, revised and greatly enlarged. “The standard autho- . P ' |
A new B L3 Napier's Construction of Logarithms, translated from Latin into { :
rity and most perfect “;'"i":"‘Il"'.'e".",fn',",f.‘"'"i‘q':,""':.f:’;":.".'ﬁ!‘::' English with valuable notes.” A valuable book. Price 1., ... ve 6 00 { i
C t ustment of Fire los: ant, 3 - i
R |‘rlc|e without a copy, Green cloth ﬂ#gul'.l, Price. 1 8¢ | Agent’s Monetary Life and Valuation Tables, ~By D. Parks | W
g ¢ S P . 2 " A FackiLer, Actuary, An invaluable work for Life Agents, New edition i
Hine's Book of Formas- Policies, Lmlulnemenh, nl:l:. New edition, | i
g,,”‘, y ‘:-ulil\rwlxlu:n atreatice on policy writing by J. GriswoLn o LAW, Kto. } !
Single copie S e aees Bheiiess sreeiaae ses . e i
™ ".’,,,,.,,,,,m Fook,—Gocd for ten years from any date of The Insurance Law Journal,—A monthly publication established { “
"': e No. L. 92 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to Insurance Law, The latest v 1
g or back and corners; for small agencies. Price...........00. . 300 dec'sions published monthly. There is no other similar publication ; % ’f
W o . 1 " this is the only depository where the Insurance Decisions can be ob- i:
No. 2,96 leaves (8 to month), cloth and leather ..., ... & 00 tained in a body, Honthiy numbers, each 80¢, Annual subscriptions, & 00 |
No. 3, 165 leaves (14 to month), cioth and leather , . « T00 Back volumes since 1871, forming a complete library of Insirance 4
Reltow’s Fire Insurance Companies and schemes established and Law, g6 pages each, law sheep, are for sale. Price per volum - 830 | ;‘
projecte Great Britain and Ireland duvin} the 17th and 18th cene Oross and Digest Inder 1o lnsurance Law Journal, Bigelow's Life ¥ |
turies, U/ great historic value, comtaing in ormation mever before Cases, ], Bennet's Fire Cases covers entire insurance field, One } |
pubishes Edition limited to 250 copies.  Price......,.ccvv...000y 3 00 book 0 handle when hunting up a point, Price .., .. ... e B OO | ]
Hine's Pocket Frpiration Book. Good for seven years from any A Handy Book on Fire Insurance Law, eficcting the Company s !
date ; gotten up on the same genersl plan as the l::re Expiration #nd its Customer, being the fire sections of the Ontario Tosurance :
Iku,‘ it very neat and compact.  Handsomely bound in cloth, with |

Act, 1897, with the Ontario decisions since 1826, 3

giitside title, pocket size,  Per copy ETTITTTR TN 150 of the Supreme Court of Canada. Compiled by

and the decisions

Roderick James

Hine' Instruction Book for Agents, new edition, revised and

Maclenaan, of Osgood Hall, Barrister-at-Law, Price .......5 .00 180 i |
greatly enlurged. Single copies, Price. ,,,.... ernssiesiiseeees 250 Hine & Nichols New Digest of Tnsurance De isions, Fire and $ 4
Expiration Books,—(By Magin . For the Mer- Marine, together with an a --(rauvr.n( the Law on each mportant point { s
Pire ‘i:'d“f'f"\":“”“.’:“"". These very in, Znio-nhl;m‘i)valu‘;blc .,‘.,::. in Fire and Marine Insurance. The whole being a complete lr:nd- 5
in the hands of a shrewd, sharp agent, who aims to secure and con. Book of the Law of Fire Insurance, 18%2. Law sheep. 500 pp, Price, @& B0 {
trol the Lest business of his place, are simply invaluable. Price.... 2 00

Hine & Nichols' Fire Agents' Hand-Book

of Insurance Law, Piice. 2 00 {
Published ot the office of INsuRANCE & FINANCE CHRONICLE

Law of Assignments of Life Policies, By Hine & Nicwows, it ‘
Waters’ Adjustment of Fire Losses on Buildings. Priec .. 200 The Assignment of tl’e‘ l'uh;mk has been llhz subject of much i k {
Proofs . ) Pport men e recent litigation, standard text hool 8, issued only a few years since,
.-:he:: ’]"":,:,:'.”::“::‘K.:: l-_d.—l"v’:e,.: ;,ﬂ:::*.., ,‘,: :,: are wholly incomplete in regard to it, Brought down to date, Cloth 9 50 §
praisn vo—F' —Pri " May on Insurance.—The Law of Insurance as applicable to Fire, Life, !
4 m.‘": I“:‘n::h ’lm: !’ormP : :"' " Pﬂ:“." 84 por 100, l ,Au ident and other risks not marine. 980 pages, Bvo, Price 3
Approtssre’ Avn TN TRMT1I0N 00, pov dos., Bu por s00, The Law of Fire Insuranece,—By Hesny Franvers, Es, The i 4
nost recent nndluhau!lwe le;l- ook on i'l':e lmuum“ Lﬁ;cond s b i
edition. One vol., 670 puges, Law sheep. Published at 7 ’ed 00 {
FINANCIAT. Bennett’s Fire Inaurance Cases, British and American, from the ! ¥
| carliest dates ; full and valuable, s vols, Price per volume ..., 6 80
Bond Values by Mo* tgomery Rollina. —Tables showing net returas | The Law of Life Imsurance.—livx axp At IENT  Insuma 111
of Boads and other investments maturing in from six months to fifty Rerorts. By Muwvitis L. BigkLow, of t.e Hoston bar, with notes i
years, caring interest at from 314 per cent. 0 7 per cent, pay- to leading English cases, and numerous references, § vols. Boo pages,
aole halfyearly, at rates to yield from 2,90 per cent. 10 6 per cent, royal octavo.  Law sheep  Price psr volume tihe we ies saeeee @ B0 t t
scending Ly eights and te Copies may be oltained of this Insurance in Outario —The lnsurance Corporations Act, 1892, with Ly
Office. Price. .., T Y T practical Notes and Appendices, Appendix A.—Acts Subsidiary to A
dndrewes’ Valuation Tables, at compound interest, showing value the Insurance Corporation Act, with annstation. 1, R.S 0. 1387,
single ; ayments due at end of any m, year, value of payment due €. 136 (as amended or affected by subsequent enactments) a n Act to :
baif yearly for any number of half years, value of payment due secure to wives and children the Benefit of Life Assuranee. » R, §
yearly ai ead of any half year—from 6 months to 3o years inclusive 8. 0, xm{ €. 107, sections 114119, Statutory conditions of Fire s {
at rates 10 yield from 2 per cent, to 7 percent,, ascending by eighths, Policies and provisions relating thereto, together with other auxil, 1
By Walter 5, Andrews, Price by it 10 00 lary or declaratory enactment, Appendix B —Departmental form, d
' e i with directions as to their use, for purposes of the Insurance Corpo f ‘
Bawnks, Bavlers and Banking, by N. S, Gawrano, F.RS.S. | ete, rations Act, Appendix C.—-Forms of Insuranee Contracts, lastra {
The m omplete Financial and Statistical Director of Canada tive of the provisionsof the Act, By William Howar. Hunter, B.A, 1
ever puliished. Containing Canadian and Provincial nking, In- Barrister-at-Law, with an Intro uctory Uulp«ev by J. Howard s
surance, Financial and Commercial Laws, Lists ol(.’ludiu,n‘wililh Hunter, M_A, ‘hm-w-ux-l.n', Inspector of Insurance and Regis-
and Foreign Banks, Bank Directors and Bank Agencies at home and trar of Friendly Societies for the Proviace of Ontario. All the '
abroad, Fok Solicitors, Private Banks, Loan and M Come recent and important cases, both in our own Courts and those of i
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urreicy 314 Foreign Money, etc, Price. rssasennorrere o ™ 3 00 sections of the Act.  Price—Cloth, §5.00, 009 sovt. rorwy. 5. 80

—




1196

Bank of Montreal

Established in 1817, Incorpornted by Act of Parliament

$12,000,000.00
,000.00
952,210.87

CAPITAL (all paid up
Reserve Fund, . PRI TR . 6,
Undivided Prof'ts, . . . =« =+« ¢

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1y, Hox. Loun STRATHCONA AND MOUNT HoN. G, A, DRUMMOND,
RovAL, G.OCM G, President Vice-President,
A T. Parersox, Fsq, W. . McDONALD,
Huan MOLEXNAN, Esq. E. B GREENS
1, B, Axaus, Esq A F Gavwr,
W, W. OaiLvie, Esq
E. 8. CLOUSTON, Esq., General Manager.

A, MAONIDER, Chief Inspector and Superintendent of Branches.
AL B. BucHaNAN, Inspector of Branch Returns

TON, Anlm‘\m Luspector

JAMES AIRD, Secretary W. 8. Crous
BRANCHS IN CANADA :

MONTREAL . . . o« o . H, V. MEREDITH, Manager,
wi ONTAKLO. Lower Provinces. British Columbia
Almonte, Hamilton, Nelson,
Bellev e, Kingston, St Chat New Denver,
Brantford, Lindsay, New West-
Brockville, London, Wallaceburg ., minster,
Chatham, Ottawa, " Amberst, N.S., Rossland,
Cornwall, Perth, QUEBEC, Halifax, N.S Vancouver,
Deseronto, Peterboro  Montreal, Nanitoba & Y W.T. :‘l‘l‘l .

yictoria,

“ West End Winnipeg, Man
Branch Calgary, Alta
Selgneurs l,t'lhllllnl{!',.r\lhl
St B, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

Ix GREAT BRITAIN LONDON, BANK 0F MONTREAL, 22 Abehurch Lane,
KO, ALEXANDER LANG, Manager

I Tk UNITED STATES | NEW YORK, R, Y. Henpex, and
Agents, 5% Wall Street, CHICAGO, BANK 0F MONTREA
Manager

BANKERS 1N GREAT BRITAIN: Loxpox, Th Bank of E
Bank of London, The London and Westminster Ba
Provineinl Bank of Fn, LAVERP The Bank of
SouTLAND, The British Linen Company Bank, and Branch

BANKERS IN THE UNITED STATES NEW York, The Na
Tho Bank of New York N B.A. BostoN, Merchants Nat
Moors & Co, BUFFALO, The Marine Bank, Buftalo,
The First National Bank, The Bank of British Columbia, The An,
Californian Bank. PORTLAND, OREGON, The Bank of British Colum

Fort William,

Guelph,

M. GREATA,

J
L, W. MUNRO,

INSURANCE & FINANCE CHRONICLE.

Merchants Bank of Canada

CAPITAL PAID UP, 86,000,000
REST, 2,800,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, EsQ., VICE-PRESIDEN
JoXATHAN Hopasox, Fsq
James P, Dawes, Esq MONTAGUE ALiax Esq.

I. H. DUsx, Faq., of Quebee ROBERT MACKAY, Fag
Tomas Loxa, Esq., of Toronto, ;i

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JorN CAsSILS, Feo,
H. 2

Belleville Ingersoll Ottawa Sherbre

Berlin Kineardine Owen Sound Souris ke, Que,
Brampton Kingston Pert Stratford
Chatham London Portage Ia Prairie St

Edmonton Montreal Prescott St

Galt Mitehell Preston k

Gananoque Napanee ue

Hamilton Neopawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St. Catherine Streot
BRANCHES IN MANITOBA AND N, W, T,:

Winnipeg, Man. ; Brandon Man. : Edmonton, Alta ; Medie
Assin, ; Nepawa, Man, ; l'urm'gn la Prairie, Man. Souris, M |||"|".-'
Bankers in Great Britain,—London, Glasgow, Edinburgh and other
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool |
Aé(vm-y in New York—63 and 65 Wall st., Messrs. John B Harris, Jr,
T. E. Merrett, Agen i
Bankers in Unitec
Boston, Merchants N
Bank ; St. Paul, Minn

~New York, American Exchange National
jonal Bank ; Chieago, American l‘;‘ll‘h,mg« su
_First National Bank ; Detroit, First National Bank
Buffalo, Bank of Buffalo ; Franciseo, Anglo-California Bauk.
Newfoundland—The Mercbants Bank of Halifa

Nova Seotia and New Brunswick—Bank of N
Bank of Halifax

British Columbia—Bank of British Columbia.
A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other
Countries.

A Scotia and Mes

. THE
Bank of British North America
Established In 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg . Reserve Fund S283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT OF DIRECTORS,
Henry R. Farrer

Kichard H. Glyn
E. A Hoa

H.J. B. Kendall

J.J, Kingsford

Frederie Lubbock
Secretary, A. G Wallls

J. N, Brodie

John James Cater
Gaspard Farrer
George 1), W hatman

HEAD OFFICE IN CANADA 8T JAMES ST, MONTREAL

H. STIKEMAN, ernl Manager, J. ELMSLY, Inspector
Branches in Canada,
PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MAN 1
RCOTIA, ToRA,
. Hallfax Winnipeg
—_ irandon
Hamilton e Ja—
Toronto Provixcr o NEW .
Kingston BRUNSWICK Prov ok oF BRITISH
o 1
Of awn St. John LUMBIA,

\ictoria

Frodericwon y
Vauneouver
‘RO CROFQ — Kossland
PROVINCE OF Q) EIEC Koslo
Moutreal YUKON DISTRIOT, Slocan
Quebec Dawson City Trail, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.
Agencies in the United States.
Niw YORs
(52 Wall Street) W. Lawson and J, C. Welsh, Agents,
SAN Frascisoo,

(120 Sansome Street) H. M. J. MeMichael and J K.
I'he Bank of |‘1||£IAI|1‘ i Messrs
Liverpool — Bank of Liverpool Seotland — Natlonal
and branches. lreland — Provincial Bauk of
d branches: National Bank, Limited, and branches
Australin—Union Bank of Australia. New Zealand - Union Bank of Aus
tralia, Andia Clina and Japan- Mercantile Bank of Lo Limited. Lon.
don an  Chlus—Agra Bank, Limited. West lndies—Co! al Bank, Paris

Awbiose, Agents,

Glyn & Co.

Bank
ireland, Limited

The
Canadian
Bank

of
Commerce

DIRECTORS
Ropt, KiLaoun, kFaq., Vi

Erq. Matthew Loy
John Hoskin, Q.C..‘Im.h

J, H. PLUMMER, Ase't Gen,
M. Morris, Ass't, Inspector,

In Canada;

HEAD OFFICE
TORONTO

PAID-UP CAPITA
$6,000,000.

REST
$1,000,000.

Hox, Geo, A, Cox, President.

W. B, Hamilton, Esq.  Jas. Crathern,
J.W, I‘Involle."‘q.

B, E. WALKER, General Manager,
A. H. Ireland, Inspector,

Branches of the Bank

Ontarlo,
Ayr | Collingwood | London | Sarnis
Barrie | Dresden Orangeville l Sault Ste,
Belleville Dundas Ottawa Maric
Berlin | Dunnville Paris | Seaforth
Blenheim \ Galt Parkhill Simooe
Brantford Goderieh Peterboro’ Stratford
Cayugs 1 Guelph St Catharines| Strathroy
Chatham Hamilton
Quebec, Manitoba, B, Columbia, Yukon Dist,
Montreal Winnipeg Vancouver Dawson O

In the United States:

NEW YORK . NEW ORLEANS
Bankers In Great Britain:

THE BANK OF SCOTLAND, - = = = =« = LoXDON,

Correspondents:
JAPAN—~The Chartered Bank of India
GrRMANY —Deoutsche Bank, FRANCE—Lasard Freres &

. Matthien & Fils,, Brussels. HoLLAND—Disconto
AUSTRALIA AND NEW ZEALAND—Union Bank of Australis,
R10A—Bank of Africa, Ltd. Standard Bank of South Afr T
London and Hrazillan Bank, Ltd. British Nauk of Sos
3 Banco de Londres y Mexico, HERMU

IxpiEs —Bank of Nova Seotls, King
Jamaica | Colonial Bank and Brauches. BurTisa CoLvusia ’t
Bank of British Oolumbia.

British Columbis. SAN FRANOIS0O—
Yoms—American Exchange National Bank, CHI0AGO — N0t

INDIA CHINA and

Br
v

SouTH
SOUTH AMERICA
Ameriea, lad. M
Bermuds, Hamilto

Messrs Marcuara, Krauss et Cle, Ly CUredit Lyonnals,
"xu.umuu\n Notes for L'eav sllors, available in all parts of " the world,

Published by R. WiLsON-SMiTi at 151 St. jn-u'sueet, St "

Natoual Bapk.

1 l(“n \




