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]No.82. B IILL . [1900.

An Act to incorporate the Crown Life Insurance
Company.

TIIEREAS the persons hereinafter named have, by their renb.
petition, prayed that it be enacted as hereinafter set forth,

and it is expedient to grant the prayer of the said petition :
Therefore Uer Majesty, by and with the advice and consent of

5 the Senate and Ilouse of Commons of Canada. enacts as
follows

1. George Iarley Roberts, Charles W. Taylor, William Incorpora.
Barclay McMurrich, Norman Macrae and George Hughes "o"
Watson, of.the city of Toronto, in the Province of Ontario,

10 together with such persons as become shareholders in the
compauy, are hereby incorporated under the name of " The Corporate
Grown Lite Insurance Company," hereinafter called " the .
Company."

2. The persons nanied in section 1 of this Act, together Proviàional
15 with such persons, not exceeding six, as they associate with dietors.

them, shall be the provisional directors of the Company, a
majority*of whom shall be a quorum for the transaction of
business, and they may forthwith open stock-books, procure
subscriptions of stock for the undertaking, make calls on stock

20 subscribed and receive payments thereon, and shall deposit
ina cliartered bank in Canada all moneys received by them on
account of stock subscribed, or otherwise received by them on
account of the Company, and shall withdraw the same for
the purposes only of the Company, and may do generally what

25 is necessary to organize the Company.

3. The capital stock of the Company shall be one million capitaistock.
dollar@, divided into shares of one hundred dollars each.

4. As soon as one hundred and fifty thousand dollars of the First general

capital stock of the Company have been subscribed and ten' "eting.

30 per cent of that amount paid into son e chartered bank in
Canada, the provisional directors shall call a general meeting
of the shareholders of the Company at some place to be named
in thecity of Toronto, at which meeting the shareholders
present or represented by proxy, who have paid not less than

35 ten per cent on the amount of shares subscribed for by them, Election of

shall elect a board of not less than seven nor more than twenty- irto

five directors, of whom a majority shall be a quorum.
2. No person shall be a director unless he holds in his own Qualification.

name and for bis own use at least twenty shares of the capital
40 stock of the Company, and has paid all call8 due thereon and

all liabilities incurred by him to the Company.



ca~. . The shares of the capital stock subscribed for shall be
paid by such instalments and at such times and places as the
directors appoint ; the first instalment shall not exceed twenty-
five per cent and no subsequent instalment shall exceed ten
per cent, and not less than thirty days' notice of aiy call shall 5

't be given ; provided that the Company shall iot commence the
may be business of insurance until sixty five thousand dollars of the
conmenced. capital stock have becen paid in cash into the funds of the

Company, to be appropriated onfly for the purposes of the
Conpany under this Act; provided further that the amouit 10
so paid in by any shareholder shall not bc less than ten per
cent of the aiount subscribed by such shareholder.

I fceao 6. The directors may, after the whole capital stock has
been subscribed and five hundred thousand dollars have been
paid thercon in cash, increase the amount of the capital stock, 15
fron tine to time, to ani anount not exceeding two million
dollars, but the stock shall not be increased until a resolution
of the board of directors authorizing such increase has been
first submitted to and confiried by a maýjority in number and
amount of the shareholders present at an annual general meet- 20
ing of the Company, or at a special meeting of the shareholders
duly called for the purpose of considering such by-law.

eaa omiee. 7. The head office of the Company shall be in the city of
Toronto, in the Province of Ontario, but the directors may, from
time to time, change the head office to some other place in 25
Canada.

Brnce ~ 2. The directors nay, from time to time, establish branches,
sub-boards or agencies, either within Canada or elsewhere, in
such manner as the directors from time to time appoint.

Anrn S. A general meeting of the Company shall be called once
etin. in each year after the organization of the Company and com- 30

mencement of business, at its head office, and at such meeting
a statement of the affairs of the Company shall be submitted.

Bu~~s. 1 9. The Company may effect contracts of life insurance with
any person, and may grant, sell or purchase annuities, grant
endowments, purchase contingent rights, reversions or remain- 35
ders, enter into any transactions dependent on the contingen-
cies of life, and generally carry on the business of life insurance
in all its branches and forms.

Real property. 10. The Company may acquire, and dispose of any real
property required in part or wholly for the use and accommo- 40
dation of the Company ; but the annual value of such property
held in any province of Canada shall iot exceed five thousand
dollars, except in the Province of Ontario, where it shall not
exceed ten thousand dollars.

Distributiou I1. The directors'may, from time to time, set apart such 45
of profts. portion of the net profits as they deema safe and proper, for

distribution as dividends or bonuses to shareholders and holders
of participating policies, ascertaining the part thereof which
bas been derived from participating policies, and distinguishing
such part from the profits derived fron other sources; and the 50



holders of participating policies shall be entitled to share in
that portion of the profits so set apart which has been so dis-
tinguished as baving been derived from participating policies,
to the extent of not less than ninety per cent thereof ; but no

5 dividend or bonus shall at any time be declared or paid out of
estimated profits, and the portion of ucli profits which remains
undiv ided upon the declaration of a dividend shall never be
less than one-fifth of the dividend declared, and the directors
shall not be obliged to allot such portion of profits to such

10 holders of participating policies oftener than once in five years.

12. Whenever any holder of a policy other than a term Paid.no.
or natural premium policy has paid three or more annual pre- iri certain
miums thereon and fails to pay any further premium, or -- s.
desires to surrender the policy, the premiums paid shall not

15 be forfeited, but lie shall be entitled to receive a paid up and
commuted policy for such sum as the directors ascertain and
determine, or to be paid in cash such sum as the directors fix
as the surrender value of the policy,such sum to be ascertained
upon principles to be adopted by by-law applicable generally

20 to all such cases as may occur; providedi he demands such
paid up and commuted policy or such cash paynient while the
original policy is in force, or within six months after his failure
to pay a premium thereon.

13. The Conpany may agree to give to holders of partici- Rights of
25 pating policies the right to attend and vote in person at ail i "Toe,

general meetings of the Company; and, if the Company so
determiies, all persons who are actual holders of policies from
the Company, whether such persons are sharehiolders of the
Compahy or not, and who are, by the terms of their policies,

30 entitled to participate in profits and are referred to in this
Act as holders of participating policies, shall be members
of the Company and be entitled ta attend and vote in per-
son at ail general meetings of the Company (except at meetings
called for the purpose of increasing the capital stock of the

85 Company, and shall not be entitled to vote by way of confirm-
ation or against the confirmation of any by-law for theincrease,
issue, allotmnent or sale of capital stock of the Company); and
every holder of a participating policy of the Company for a
sum not less than one thousand dollars shall be entitled to one

40 vote for each one thousand dollars in his policy.
2. A husband or father holding a participating policy on Husband and

his life for the benefit of his wife or children shall be deemed father.

a member of the Company.

14. The directors may, during any current dividend period, Pcti ating

45 charge the holders respectively of participating policies with ay, bee
losses to the extent to which they have been credited with charged "itlh
profits during such dividend period if the losses require it, and l°s''''

retain the amount so charged, ont ot such profits, or such pro-
fits as are declared as such, and" credited to -such holders of

50 participating policies at any time; but the holders of policies
shall not, as such, be liable to any other or greater extent than
is expressed by the terms of their policies.
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15. The Company may maintain separate accounts of the
" business transacted by it in the "Industrial,"' " General,"

" Abstainers" and the " Womens" sections, keeping the
receipts and the expenditures distinct, each section sharing its
own profits and each section paying its own proper portion of 5
expenses; and the Conipany may establish a section on the
principal of non-participation in profits, which shall be known
as the " Non-participating Section."

. 13.2. 16. Notwitistanding anything contained therein, The Com-
panies Clauses A ct, except sections 18 and 39 thereof, shall 10
apply to the Company in so far as the said Act is not incon-

. sistent with any of the provisions of T/e Insurance Act or of
this Act.


