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THE HURON & ERIE
Cayian?/.can an

London, Ontario, 80th January, 1888. 

Notice is hereby given that the Twenty-fourth General Annual 

Meeting of the Shareholders of this Company will be held at the 

Company’s Office, in London, on Wednesday, the 8th day of February 

eleven o’clock in the forenoon, for the purpose of electingnext, at
Directors to serve for the ensuing year, and for all other general 

purposes relating to the management of the Company.

A full statement of the Company’s affairs for the year, ending 

31st December, 1887, (a copy of which is annexed,) will also be

submitted to the Meeting.

Your attendance is respectfully requested.

By order of the Board,

ROBT. W. SMYLIE,
Manager.
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TWENTY-FOURTH ANNUAL REPORT
—OF THE—

Huron & Erie Loan & Savings Company.
I he Directors of the Huron and Erie Loan and Savings Company beg to submit herewith their Twenty- 

fourth Annual Report, shewing the results of the business of the Company for the past year, accompanied by 
the balance sheet to 31st December, 1887, duly audited.

From the profits of the year, your Directors have been enabled, after defraying all expenses of manage­
ment, to pay two half-yearly dividends of four and one-half per cent, each, pay income tax of $2,501, add 
$20,000 to the Reserve Fund, and leave a balance at the credit of Profit and Loss account of $122*.

increase in the Savings Bank deposits of $22,065,',$ ; in Canadian 
Debentures of $82,500 ; and in Sterling Debentures of $176,781,!: making a total increase to the working 
capital of $281,346,"’,.

In accordance with the invariable custom of the Company, all expenses connected with the issuing of 
Debentures have been paid out of the profits of the year.

During the latter part of the year better rates of interest have prevailed, the demand for money has con­
tinued good, and the funds of the Company are well invested. The net cash value of the securities held by the 
Company at the close of the year amounted to $3,417.9“"!, being an increase since the corresponding period 
of last year of $t 14,231,!. ° 1

The sum of $50,000, invested by your Directors in 1885 in Dominion Government Inscribed Stock has 
during the past year been increased $10,000, making $60,000 at par value in all: this is at any time readily 
convertible. ’

I he value of the Real Estate held by the Company, other than the office premises, is $20,269 *> 
includes all properties remaining unsold, whiclr have 

failure to obtain purchasers under power of sale, or otherwise.

it4

During the year there has been an

This
into possession of the Company by foreclosure,sum come

F The net losses for the year have amounted to $1,650,!, a very small sum when compared with the total 
investments of the Company. 1 he system of inspection by the Company’s own Inspectors of securities offered 
to the Company, has been continued.

There are no loans on„... „ ... , __ th5 S‘0<* of the ColnPany. and the provision under bylaw No. 34, which declares
tha no Director or Officer of the Company shall become a borrower from its funds,” has at all times been 

strictly carried out.

Your Directors desire to bear testimony to the very efficient 
officers of the Company have discharged their respective duties.

All of which is respectfully submitted.

in which the Manager and the othermanner

W. P. R. STREET,
President.London, Ontario,

30th January, 1888.
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El^e Huron & £rle ïonn S; Snuings Co.
Cr.PROFIT AND LOSS STATEMENT FOR YEAR ENDING 31st DECEMBER, 1887.Dr.

... $By Balance brought forward..
“ Interest earned....................
“ Rents collected..................

37' =8 
231,79° 99 

475 00

To Dividend No. 46 <4|4%). • $49.5°° °°
“ 47 (V/i '/J-- ■ ■ 49.500 00 

2,50: 00

$42,756 '7 
“ “ Sterling Debentures.. 22,263 59
“ “ Canadian “ .. 5,040 00
“ Int. accrued, but not due.... 13,052 21

“ General Expense Account.. .$12,724 27 
“ Other Expenses, including 

Directors’ Fees, Solicitor’s 
Fees, Municipal Taxes, <Vc. 4,093 34 

“ Valuator’s Commissions.. 4,206 69 
“ Land Inspection (including

Inspector's salary).............
“ Expenses in connection with 

and Commission paid on 
Sterling Debentures............

“ Losses on Real Estate...........
Less recovered.........................

“ Income Tax
$101,501 00

km. “ Int. on Deposits

1
83,111 97

:ir Twenty- 
ipanied by

if manage- 
2,501, add 2,206 32

3,021 00Canadian 
e working 26,251 62

$1,959 12 
3°8 5°

1,650 62 
20,000 00 

122 06

issuing of
“ Transferred to Reserve F’und 
“ Balance carried forward ... /

’ has con- 
icld by the 
ng period

1$232,637 27$232,637 27

STATEMENT OF LIABILITIES AND ASSETS AS AT 31st DECEMBER, 1887. Cr.Dr.
Stock, has 
ne readily By Cash Value of Securities $3,439.166 00 

Less amount retained to 
pay prior mortgages...

Liabilities to the Vublle :
To Deposits ........................... $1,095,621 31
“ Sterling Debentures.........
“ Canadian Debentures....
“ Int. accrued, but not due

21,254 11730,730 00 
282,500 co 

13,052 21
I'$3,417,911 89*. This 

1 reclosure, “ Gov’t Inscribed Stock and
accrued Interest...........

Real Estate on hand.... 
Office Premises.................

61,677 3° 
20,269 89 
19,000 00

$2,121,903 52

To tile Shareholders!
To Capital Stock paid up . $1,100,000 00
“ Reserve Fund...................
“ Forty-seventh Dividend, 

due 2nd January, 1888,
“ Balance.............................

the total 
ies offered

!
11 Cash :437,000 00

$116,265 9° 
BankofScotland,London 65,855 25 
On hand

Banks in Canada
49,500 00 

122 06
i declares 
mes been 7-545 35

189,666 50

$3-70^,525 5*

1,586,622 06

$3,7oS'525 58the other

ROBERT Wr. SMYL1E, Manager.

r, We hereby certify that we have carefully audited the Books and Accounts of Thk Huron and Erie Loan 
Savings Company for the year ending 31st December, 1887. The Cash and Bank Accounts have been audited 

monthly ; the postings and balances of all the Company’s Ledgers examined quarterly ; and we find the whole 
correct, and in accordance with the above statements.

esident. AND
I

wVmS’LI" Y-ZK'\ Auditors W. M MOORE, I

: :


