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THE HURON & ERIL

Q—_Z/:{‘Z//// A 722472077 Crrinfonrtizy.

London, Ontario, 30th January, 1888.
Notice is hereby given that the Twenty-fourth General Annual
Meeting of the Shareholders of this Company will be held at the
Company’s Office, in London,on Wednesday, the 8th day of February

next, at eleven o'clock in the forenoon, for the purpose of electing

Directors to serve for the ensuing year, and for all other general
purposes relating to the management of the Company.

A full statement of the Company’s affairs for the year ending
31st December, 1887, (a copy of which is annexed,) will also be

submitted to the Meeting.

Your attendance is respectfully requested.
By order of the Board,

ROBT. W. SMYLIE,

Manager.




TWENTY-FOURTH ANNUAL REPORT

=—OF THE—

HURON & ERIE LOAN & SAVINGS COMPANY.

The Directors of the Huron and Erie Loan and Savings Company beg to submit herewith their Twenty-
fourth Annual Report, shewing the results of the business of the Company for the past year.

, accompanied by
the balance sheet to 3ist December, 1887, duly audited.

From the profits of the year, your Directors have been enabled, after defraying all expenses of manage-
ment, to pay two half-yearly dividends of four and one-half per cent. each, pay income tax of $2,501, add

$20,000 to the Reserve Fund, and leave a balance at the credit of Profit and Loss account of $122

: in Canadian
making a total increase to the working

During the year there has been an increase in the Savings Bank deposits of $22,065,3
Debentures of $82,500 ; and in Sterling Debentures of $176,7817
capital of $281,346,

[n accordance with the invariable custom of the Company, a// expenses connected with

the issuing of
Debentures have been paid out of the profits of the year.

During the latter part of the year better rates of interest have prevailed, the dem

and for money has con-
tinued good, and the funds of the Company are well invested.

The net cash value of the securities held by the
Company at the close of the year amounted to $3,41 2,911

, being an increase since the corresponding period
of last year of $r14,231"

The sum of $50,000, invested by your Directors in 1885 in Dominion Government Inscribed Stock, has
during the past year been increased $10,000, making $60,000 at par value in all: this is at any time readily
convertible.

The value of the Real Estate held by the Company, other than the office
sum includes all properties remaining unsold, whicte have come into posse
failure to obtain purchasers under power of sale, or otherwise.

premises, is $20,269%. This
ssion of the Company by foreclosure,

The net losses for the year have amounted to $1,650%, a ve

ry small sum when compared with the total
investments of the Company.,

The system of inspection by the Company’s own Inspectors of securities offered
to the Company, has been continued.

There are no loans on the stock of the Company, and the
“that no Director or Officer of the Company shall become
strictly carried out.

provision under by-law No. 34, which declares
a borrower from its funds,” has at all times been

Your Directors desire to bear testimony to the very efficient m

anner in which the Manager and the other
ofticers of the Company have discharged their respective duties.

All of which is respectfully submitted.

W. P. R. STREET,
President.
LoNDON, ONTARIO,

3oth January, 1888.
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The Huron & Zrie Loan & Savings Co.

Dr. PROFIT AND LOSS STATEMENT FOR YEAR ENDING 38ist DECEMBER, 1887. Cr.

To Dividend No. 46 (4'27).. .$49,500 o By Balance brought forward.. $ 371 28
“ o “ 47(4%7).... 49,500 00 “ Interest earned 231,790 99
Income Tax.....oiis00ees 2,800 00 “ Rents collected 475 oo #

$101,501 00

[\NY Int. on Deposits. one s 00 348,950 19
- ' Sterling Debentures. . 22,263 59
Canadian i . 5,040 0O

Int. accrued, but not due . 13,052 21

i 83,1 97
General Experse Account...$12,724 27
ir Twenty- “ Other Expenses, including
panied by Directors’ Fees, Solicitor’s
’ Fees, Municipal Taxes, &c. 4,093 34
Valuator’s Commissions. . 4,206 69
f manage- Land Inspection (including
501, add ! Inuspector’s salary)... ... 2,206 32
e 2 “ Expenses in connection with
and Commission paid on
Canadian Sterling Debentures. .. 3,021 00
. —_— 26,251 62
e working ; i
g s “ TLosses on Real Estate
Less recovered
issuing of ; = . 1,050 62
3 “ Transferred to Reserve Fund 20,000 00
i Balance carried forward . .. 122 o6
" has con- ¥ — - .
eld by the ! $232,037 27 $232,637 27
ng period 9
Dr. STATEMENT OF LIABILITIES AND ASSETS AS AT 3ist DECEMBER, 1887. Cr.
Stock, has :
ne readily Liabilities to the Publie: By Cash Value of Securities $3,439.166 oo
To Deposits cn v 006081 3t [ Less amount retained to
g pud]. ¢« Sterling Debentures. .. .. r pay prior mortgages 4 11
T'his Canadian Debentures.. .. ———— $3,417,911 89 %
reclosure, “ Int. accrued, but not due Gov't Inscribed Stock and ')
,121,003 §2 accrued Interest...... 61,677 30
“ Real Estate on hand.. 20,269 89
the total ’I't.b the hlmr(-h(.lld(-rs: * Office Premises...... 19,000 00 {
es offered I'o (;il]Hlfll htfu;k paid up . $1,100,000 00 e
% Reserve Fund........ 437,000 00 € CABH § !
“ Forty -seventh Dividend, Banks in Canada 90 3
2 y
1 declares due 2nd January, 1888, 49,500 oo Bankof Scotland, London 25
¢ Balance 2 On ha 35 ]
mes been Balance. ... .. § 122 06 : s n hand 545 3§ ‘ H
—_— 1,586,622 06 —_——— 189,606 50

08,525 58

the other 7

ROBERT W, SMYLIE, Manager.
by

esident.

We hereby certify that we have carefully audited the Books and Accounts of THe Huron ann Erie Loan
AND SavinGs Company for the year ending 3ist December, 1887. The Cash and Bank Accounts have been audited
monthly ; the postings and balances of all the Company’s Ledgers examined quarterly; and we find the whole
correct, and in accordance with the above statements.

GEO. F. JEWELL, FC.A,, |

W. M. MOORE, '.Im/,/(./\




