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The Leading Wholesale Trade of Toronto.

BERLIN WOOLS.
BERLIN WOOLS.
FLEECY WOOLS.
FINGERING WOOLS.
MERINO WOOLS.

JOHN MACDONALD & 00.
sr & 3 Wellinton St. East, j TORONTO.
3o & S2 Front StEast. •

38 Pountain etreet, Manchester, England.
Toronto, Jan. 8, 88o.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.-

ATEtUE B. LE.

Jan. nu

The L.ading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. se FRONT STREET WEUT,

TORONTO,

Owmcse-g4OlemmaVaPSLf 1 bL4MMW 8 SLLÔ., B.C.

Toronto, Nov. sud, 8879.

SMIT H & KEIGHLEY,
IMPORTERS 0F TECAS,

EAST & WEST INDIA PRODUCE;

9 FRONT St. EAT, TORONTO,

Would .. fl th. attenton of 1h. trade tb Iheir draet

GREEN TEAS,
Ez Steamers GAELIC, OXFORDSHIRR and

LORD OF THE ISLES.

Thoes Teom have been selected especially for the
Oanadien Merket and close buyersill fnd it 10
their adnage. to».. on. .. apl. bore purohs.

JON LESy. A. M. SMITH,

Tomonto Jan. 8o

W. W. KEIGRLZY.

The Lsding Whelesale Trade of Toronte.

1879. AUTUMN. 1879.

Gordon Mackay & Co.
Are daily reeiving new importa of
Goods for Fali and Winter Trade,
and will be fully assorted in ail De-
partments in a few days.

The Canadian Departmet in-
éludes, as usual, the well-known

LYBSTER MILL8 8HEETING8,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, s7 Aug. 1879.

SÂAESONe
KENNED Y,

& GEMMEL
AINOUNC THAT THEIE

H A B E R D A S H E R Y

Gents. Furnishing Departments
have ben mupplementedbyreeiving

2 cases Black B11k Netted Fringes.
1 Ne Colore in Ivory Button.
i VaJance Fringes. P
2 Boys and Men'a Braces.
2 Black Club Hloue Scarfu

Black Burlinglon
Blacok Livixigeton

66 BOOTT AND.19 VOLR BTS.
TORONTO

TouitoOotn le

¡wbm- TRAD E REVIEW.4b
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The Chartered Banks.

BANK OF MONTREAL
ISTABLISSED liq 1818.

CAPITAL SUBSCRIBED, 12,ooo,oo0
CAPITAL PAID-UP, - - 11,999,200
RESERVE FUND, - - 5,°°,°°°

Head 0fle, - - MQntreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Eo. . Presiden.
G. W. CAMPBELL, EsQ. .D. Vkc-Presidu*.
Hon. Thos. Ryan. on. Donald A. Smith.
Peter Redpith, Eaq. Sir A. T. Galt, G.C.M.G.
Edward aca, . Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SUIaHERS, Gunerai Manager.

Branches a"i 4pfnces M Cana"a
Montreal-W. J. UCHNAN fanager.

Belleville, Hamilton, eicten
Brantford, Klapton, Port Rop.,
Brochvlle Linamy, ebc
Chatham, k. B. London, rnia,
Cobou Moncton N.B. Stratford,

Cr ;Newcaatle, N.B. St. ohn, N.B.,
Gode4ch, Ottawa, St arys,
Gueiph Perth, Toronto
Hali N.S., Peterboro, Winnipeg,

A. MACMUIR Ina edor
Agens Us Great Bria.- don, Bank of Montreal,

g Birchin Lane, Lombard Street. London Com.
mitte-E. H. King, e., Chairmar ; Robert Gillespie,
Es., SIr John Rose, art, K. C. M. G.

BAkrs s Great Britain.-London, The Bank of Eng-
land. The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liv 1. Scotland, The British Linen Company and
Brance.

A gents Us the Uniled States.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in thse Unite Statea.New York, The Banh of
New York N B A; the Merchante National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San ran-
.iéco The Bank of British Columbia.

Colosal and Foreign Correspondents.-St. John's Nid.,
The Union Bank of Newfoundland. Britiah Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Danh Corporation.

lue Oircular Note and Letters of Credit for Travel-
lrs. eailable is au parts of ue word.)

The Canadian

BANK OF COMMERCE.
Heaa Ofce, - - Toronto,

Paid-up Capital - - - 86,000,000
Reut . . . -, - •o . 1,400,000

PIREOTORS.
Hon. WILLIAM McMASTER, sraident.
WM. ELLIOT, Esq., Vics.Prusident.

Noah Barnhart, Eq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, EHq. Jno. J. Arnton, Esq.

A. R. McMaster, EHq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Ne Yorh-J. G. Harper and J. H. Goadby, .gents.
ChJago-J. G. Orchard, Agent.

Barrie,
Belleville.
Berlin.
Brantford,
Chatham,
Collingwood,
pendau

Gait,

Guelph,

iiancisa.
Hamilton,
London,
Lucan,
Montreal,
Norwich'
Orangeville,
Ottawa,
paria
PeterLoro'
St. Catauee,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstnch.

Commecial eredits issued for use le Eo, the Hait
and West Indies, China, Japan, and South America.

Sterlng and American Exchange bought and sold.
ColectIons made on the mont favorable terms,
laseest abowed on deposits.

sauNais.
ewYr.b-The Amrican Exchange Nationalan.

LIndm Beginad-The Bank es Scotlnd.

The Chartered 1Bk.

BRITISH NORTH AMERICA,
Inooparated by RoyJ Charter.

PAID-UP CAPITAL, &1,000,000 STG.

The Chartered Banks.

MEROHANTS' BANK
OF CANADA.

CAPITAL - - - $5,500.000.
RESERVE FUND - 475,000.

Head Offce- Montreal.
Eoard of Dreotor.

HON. JOHN HAMILTON, . . . President
London 0Ua-- Ciements Lana, LombirdSt. XIC. JOHN McLENNAN, Esq., M.P., . Vice-President.

COURT OF DIRECTORS.

{ohnjames Cater.
H A. B. Dobree,

Henry R. Farrer,
A. H. Philipotta,
Richard H. Glyn,

J. J. B. Kendall.

Leri Lubb k
1. Murray Robertson•.

Secretary-R. W. BRA»ore.

HiaD Offica lu CANADA--St. eanes Si., Montrai.

R. R. GIxUDLT-General Manager.
J. S. Causanou-Inspector.

Branch"
London,
Brantford,
Paris,
Hamilton,
Toronto,

Nd Agenas
Kingston,
Ottawa,
Montreal,
Quebec.
St.John, N.B.

in Canada.
Fredericton NB.
Halifax, N.é.
Victoria, B.C.
Barkerville, B.C.

Agents in the United States.

Naw YoR.-D. A. McTavish and Wm. Lawson-Agts

SAx PRAucIsco.-A. McKinlay, Agent.

PORTLAND, OaîooN-J. Goodfellow, Agent.

LONDON BàuEzauR.-The Bank of England; Meurs.
Glyn & Co.
ForeignAgents: Liverpool-BankofLiverpool.Austd

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China and Ja n-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Ineies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon'-
nais.

Consoiaate& Bank
OF CANADA.

NOTICE
Io hereby given that the following calls upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879.
16th October, 1879.
17th November, 1879.
18th December, 1879.

19th January, 1880.

19th February, 1880
22nd March, 1880.

.4 22nd April, 1880.

24th May, 1880.

24th June, 1880.

By order of the Board.

ARCH. CAMPBELL,

n Acting General Manager.

Consolidated Bank,
Montreal, Aug. 5th, 1879.

Sir Hugh Allan, Andrew Allan,
Hector Mackenzie, Esq. Robt. Anderson, .
Wm. Darling, Esq. Jonathan Hodgaon, .

Adolphe Maison, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.
BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembrohe.
Brampton. Perth.
Chathams. Prescott.
Elori. Quebec.
Galt. kenfrew.
Gannoque. Sorel.
Hamilton. Stratford.
I l St. John's, Que.

Kicrdn. St. Thomas.
Kingston. Toronto.
London. Walkgrton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Baskers in Great Br"tal.-The Clydesdale Bankin
Company, 3o Lombard Street, London, Glasgow anielsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, Jr., Agents.

Baskers mn New York. -The Bank of New York
N.B.A.

A general banrieg business transacted.
Money received on deposit, and current rates of in.

terest allowed.
Drafs issued available at all points in Canada.
Sterling exchange and drafts on New York bought and

muid.
Letters of credit issued, available in China, Japan, andother foreiga countries.
Collections made on favorable terma.

THE

BANK OF TORONTO,

Paid up Capital..........$2,000,000
Reserve Fund............ 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ............... Casmdr.
HUGH LEACH. ........ ...Assst. Ca. .er
J. T. M. BURNSIDE. . .Isèpecor.

BRANCHES:
MonTmuAL ............ MURRAY SMITH, MàaxAoa.
PITERBoRo'............. H. BOPER
CoBoURG .......... o. HENDERSON
PORT HoP I............... R. W &DSWOR'EH *•

BARRIR . .J A.STRATHY Int'm wanager.
ST. CalA as. E D. BOSWELL
COLLINGWOOD...........G. W. HODGETS,

Poreigw Agentm-London-The City Bank. New York
-The National Bank of Commerce; Mesars. Smithera
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest accordi to agreement.

Interest ill on current cash accounts.
Letters of credit issued available ln Great Britain, the

West Indies, China and Juan.

796
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The Chartered Banks.

MEROHANT8' BANI
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

ROBERT LONGWORTH, EsQ., President.
Hon. L. C. OwEN, Gaoao R. BEan, Esq.
Hon. L. H. DAvIEs, WILLIAu DoDD, Eaq.
Hon. H.J. CALLBECE, WILLIAu H. FINDLEY, Euq

Wu. McLxÂu Cashier.Agency at Georgetown .. i C. McLBo, Agent.
Solicitors. . .DAVIEs & SUTHERLAND.

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.ABOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONTRIAL.
Collections made in all parts of the Island on the mos

favorable terme, and return promptly remitted.

THE DOMINION BANK.
CAPITAL, Sxoooao. REST, Sîoooo.

B.ead Offlee-ToroRto.

Branch Queen Street corner of Esther.
Baucuaau. - Oahaws, Uxbridge, Orillia, WhitbyBowmanville, Cobourg, Brampton, Napanee, LiverpoolMarkiet.
Montreal Agents.-The Bank of Montreal.
New York Agent.-The Bank of Montreal.
La n sng. Agents.-The National Bank of Scot-land, 37 l

4
icholaa Lane.

Drafnt issued on all parts of the Dominion of CanadaLnd the nited States.
LEttera of Credit issued available in the continent ofEurop China, Japan, and the West Indies.C0oeti a made in ail parts of Canada and theUnited States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es 9 ., President.
JOHN STUART, EsQ., Vsce-Prsidt.

ames Turner, Esq. Dennia Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Rauch, Esq.
H. C. HA MMOND Cashier

Agests is New York-Massas. JouN J. Craco & Son.
Agets in London, BMnkud-TEs NATIoNAL BANE o,

Acenses.
Listowel - - W. CaoULD, Agent.
PoEt ELGIN - H. S. STEVEN, Agent.

Gaoaerown - J. O. MoWAT, Agent.
Beeton î- - E.A. CoLQUHOUN, Agent.Milton H. M. WATSoN, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, olmoo
CAPITAL PAID-UP, - - - $ .09,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREsIDNT.
W. F. COWAN, - - - Vîca-PssiDaT.A. T. TODD W. F. ALLANJNO.BURNk. DR. MORTOl4,R. C. JAMIESON

J. L. BItODIE, Cassi&.
AGENCIES.

Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,

Pita, oujrga-Bank af Montreal.

Ne. Yarkh-Messr. Smithers & Watson.
Londou, Eng.-Imperial Bank.

Union Bank ofLower Can.
CAPITAL,

1lïed 006,
- - 82,000,000.

- - • Qughg,
DIRECTORS.

ANDREW THOMSON, Esq., Prsidoe.
Hon. G. IRVINE, Vice-Posidmsg.

D. C Hon. Thos. McGreevy,
C t q •, E. Giroux, Esq.

fgfwon. Iua tor-G. H. Balfour.
O ecT !Kvings Bank ( pper Town,) Montreal.

BZ çew éa LadI-The London and Osenty
M vmt-Nau arkami

The Chartered Banks. The Chartered BankS.

THE MOLSONS BANK. Eastern Townships Bank
INCORPoRATED BY ACT OF PARLIAMENT, 1855. AUTHORIZED CAPITAL oaoo

HEAD OFFICE MONTREAL. CAPITAL PAID IN z5th MAY, 879. 1,38S
CaPitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86 REBERVE FUND .-.. oo

REST, - - $1oo,oo. BOARD OF DIREOTORS.
BOARD OF DIRECTORS: •. W. HENEKER, Hom. T. LEE TERRILL,

President. Vice-Preaident.Tuaos. WoRKIIAN, J. H. R. MoLsoN, Hon.M H resident . Vice-PePresident. Vice-President. G. .Cochrane A. A. Adam. Hon.J. H. Pop.R. W. Shepherd, Hon. D. L. MacPherson, Foster. G. N. Galer. G. G. Stevens.H. A. Nelson, Miles Williams, T. S. Morey.
S. H. Ewing. :M Ç FHp¶c4T0e...herbrooke. QueF. WOLFERsTAN THOMAS, M. HEATON, m A Geneal Manager.Gcncral Manager. Inspector. AUMAcUs.

BRANCHES AND MANACER$:
Montreal-J &mes Elliot. Bockville-J. W. B. RiveraClinton-M. Lough. Exeter--H. C. Brever. Ingersol-

London-J. Jeffery. Meaford-P. Fuller.
Milrooh-J. G. Geddes. Mor'isbu g-C. W. Clinch.
Owen S~ound E. W. Strathy. Ridgetows-R. Btobert.son, Acting Agent. Rmith's Falls-K. Fraser. Sorel-G. Crebassa. sBt. Thomas-G. K. Morton. Toronto-
L. H. Robertson, Manager.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Messrs. G.yn,Mills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York-Mechinics National Bank; Mesrs. C. F.Smitbers & W. Watson; Mesura Morton, Blisa & Ca.

Boston-Mercha.ts' National Bank; Mesars. Kidder,
Peabody & Ca. PortIsisI-Caaco National Bank.Chicago-First NationalBank. Cleveland-Comnercial
National Bank. Detroit-Mechanics' Bank. Buffalo-Farmers' & Mechanica',Nat. Bank. Milwaukee-Wis.
conain Marine & Fire Ins. Co. Bank. Toledo-Second

iNationai Bank.BeCollections made in ail parts of the Dominion, andreturn promptly remittel at low.st rateso exchange.

BANK 0F NOVA SOOTIA.
Ifloorporated 1832.

Capitaal id up $S,ooo,ooo. Reserve Fund $230,o0
PRBSIXNT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
DIREOTORS.ehn Doull. Samuel A. White.

James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:Amberat, Digb h NorthSydney,

Annapolis, Bentville, ictou. Liverpool,N.S.
Bridgetown, New Glasgow, Yarmouth, St. John, N.B

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament z863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

Montreal................Bank of Montreal.
New York .............. National Park Bank.
Boston. .. Merchants'National Bank.
Londa ,Eng U. ............ Union Bank of London.

Bank of British Columbia
{Incor>orated by Royal Chartr, x86a.)

CAPITAL, 82,500,000 (WITH POWER TO INOREASE)
DIRECTORS.

Robert Gillespie, Esa., (London Director Bas ofMontreal) Chairman. _as. Anderson Esq., (Mesa.
Anderson, Anderson, & Co.) Eden ColvilleEsq., (Deputy
Governor Hudson'@ Bay Ca.) H. D. Harson, Ear
Mesur. Fakner Bell à Ca., Ssn Fmrancco). Sir Johngtooe, Bart., K.ë.M.G., (Mesurs. Morton, Roe & Ca.,London.)
London Office--8 CorshiU, London.
Branches at San Francisco California; Portland, Ors.

gon; Victoria. B. C.; New Westminster, B.O.
ofgjents inCaada and the United Statss.-The Bank

The Bank of Montral wll undertako caueions or
oher Bnm businaes b convetin wltl the Prouincd BrtiiCoUmWathrougb the above Baa&

Vlaessla. C.Q, Duc., 19M8

c
c

Coaterloo. Vawansvile. Stanstead.
. Agents in Montreal-Bank of Montranby.

London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remittedl for.

THE QUEBEC BANK
Isnorforated by Royal Charter, A.D. I88.

CAPITALS8,000,OO.

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq - - PresideL

WILLIAM WITHALL, 1sq., VicePresidug.
Sir N. F. Belleau Knight.

Henry Fry, R. h. Smith, Esq.
Wilam White' Esq.JAMES STEVENSOk, Esq., Cashi.r.

Brancha a"d Ageucie iu Canada:
Ottawa, Ont Taronto, Ont Pebrake, Ont.
MOntral, Que. St. Catharines Ont Thrllvsr,

Thorold,(?nt)>C. HNRy, Ispector.
Agents iu Ne. York-Messrs. Maitland, Phelpe & Co
Agents is London-The Union Bank of London.

STADACONA BANK,
"""""""""

CAPITAL SUBSCRJBED . . . . . ti,oooo
Do. PAID UP Ist Aug. '78 ggo,8go

DIREOTORS.
A. JOSEPH ProidentHon. P. GAREA, Vics-Pre.

T. H. Grant. T. LeDroit.
F. Kirauac G. R. Renfrsw.
joseph Sheh nM.P.P.WM.R. DEANCauher.

Agents in the Dominion-Bank of Montreal.
" Chicago-Bank of Montreal

" New York-C. F. Smitheru and W. WatsomLandon. England, National Bank o Scotland.

LA BANQUE DU PEUPLE
EsdaUahed ius 18u.

CAPITAL 82,000,000

C. . CHERRIER, President.
A. A. TROTTIER, Euq., Cabier.

PORION AGENTS.Londo-Glynn, Milla Curris & Co.

New ort-Naioa hanko bli
Quebe. A gnicy-La Bnu aine

BANK 0F PRINCE EDWARD I8LAND
INCORPORATED î856.

DIRECTORS;
Hmn j0oePh Henaley, President

Hon. John 'ngwarth. Hon. W. W. Lard
Hon. Daniel Davis. Hon. T. Heath Haviland
Richard Hsarts, Eaq. James Peakt, Esq

J. R. Brecken, Cashier.

Landon ngland....... Unin Bink of London.
NeM.K.Jesup Paton & CO

Bout.n... ... NationEBt. J ofu .~.S a N wBruwa,_L_,* **~ Nova s"

797

QuebsoHeadt 0poo,

Head 00oe, • • MIontreial



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

ONTARIO BANK. IMERCHANTS' BANK
Capltal Subscribed, S,ooo,ooo Paid-up, 82,996,756;

Reserve Fund, ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hox. W. P. HOWLAND, Paasraurt.
C. S. GZOWSKI. Esc.. Vica-PassîDaxT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY.Eq
WM. McGILL, sq. M. D.
A. M. SMITH, Esq.

D. FISHER, General Mma ag.r'
A gents for the Government of Ontario.

Bra~che.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pomb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's LandIng, Winnipeg

Por n Agents.-London Eng.-Bank of Montreal.
N o onrk-R. Bell and . F. Smithers. Boston-
Tremont National Bank.

PICTOU BANK,
Im.orporatedby Act otParliament, 1873,

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - -- Pre aident.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and AmerIcan Exchange and United States
Cunrency Bought and Sold,and Drafts issued on all prin.
cipal towr a in New Brunswicr, Ontario, and Quebec.

AozNTs,-HalifaX, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK
OF CANADA.

PoIT PA KID P - - o

HEAD OFFICE, MONTREAL.
DiaMcroas.

M. H. GAULT, President. T. CAVERHILL Vice-Prs
A. W. Ogilvie• Thomas Tifn,
E. K. Greene, James Crathern,

Alex. Butin.
THOS. CRAIG, Cashier. GEO. BURN, Inspector.

Hami t 0 t.......... M. Counseil, Manager.
A lmr .J. G.Billett, do.
Park Hill Qnt................. L. Rogers, do.
Bedford, i.Q. . .....R. Terroux,jr., do.
Brussels Lekie. do.
Exeter ..... .............. W. A. Hastings, do.

AcSNTs.
Quebec City......Owen Murphy.

Nova 'a......Merchanta Bank of Halifax.
rOascGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.
ilmer, McGowan & Co.
Chicago-Union National Bank.
Bufalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted fer at lowest

rates,

IMPERIAL BANK
OF CANADA.

uapitl Authorise ............ ....... ,eoee
CaPital Subecribed.....................~...... 9ro,s800

DIRECTORS:
I. S. HOWLAND, Esq., Pre-ddent,
T. R. MERRITT, Esq., Vice-Presldent, St. Catharines,
Ioux SurTa, Esq., T. R. Waoswoatu, Esq.,
Ron. Jàa. R. Bauson, Wu. RausaT, Eaq,,

St. Cathauinus, R. Camaxn, Eso.,
P. Hvema, Esq., JoU Fsau, Esq.,

D. R. WILKIE, Cashier.
READ OFFICE-Cor. Wellington St. and Excr.nge

AFy, (The old Exchange Building, Toroute.)
Dmuaches-Dunnvlle, Ingersoll, Port Colborne, St.

Cathainea, St. Thomâa, Welland, F.rgus & Woodstock.
Ged aaA CM Y Drafts on New York and Ster..a and sold. Deposits reeived ad m-es P att.etio pidto. .s.o..

OP MAT&TIFX.

CAPITAL PAID UP, - - 8900,OOO
RESERVE,-- --- 180,000
HBAD OFFIcI, HALr.rx,N.S. 1 George Maclean, Cakir

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq.,President.

MICHAEL DWYBE, Esq., Vice-Prm.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Eaq.

Allison Smith, Esq.

AGENcIE8'*
lAgonska-T. M. King. BrsdgesmUr-Andrew Gow.
Picton-Wm. Ives. Sydney-J. E, Burcheli.

Maitand (Hante Co.)-George Friese.
Trnro-Martin Dickie. Weymont.-Hon.C. Campbell,jr.
Charlotton, P.B.I............Owen Connolly, Agent.
Snumnersid .................... Stephen McNeill,te

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Baoww, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOINS . . . . C.aiasa.

Halifax...............T Merchate Bank of Half.-
St. John ...........The Bank of Montreal.

do. ............ Tbe Bank of British North Ameriea.
Montreai .......... The sank of Montreal.
New York .........The National Citizen@ Bank.
Boston . ...... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drats and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collection@.

People's Bank of Halfax.
Capital authorized . Uoo,oo
Capital paid up. do-o,oo

DIRaJTORS:
GORGE H. STAR, EaQ., Pres"i.
R. W. FRASER, Esq., V&c-Prsiden.

TnowAs A. BaowN, Esq. PATaica Powva, E.q.
W. J. CoLaUAu, Esq. Aucusrus W. Wasw, Eaq.

PETER JACE, Esq. . .. .. . CaEer.

Branchs: Lockeport and Wolfville, N. S.
AaTe xx LovDo.........The Union Bank of Londen.

" Naw YoaL.....The Bank of New York.
" Bosro.........Williame & Hall.

' OT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

IAMES MacLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate Esq. Alexander Prsser, Esq.
Robt. Blacburn, Esq., M.P. Allas Gilmour Esq.
Hon. George B L. R. Churcb.P

PATRICK ROBERTSON
C;asher.

Agency-Arnprior. Agents lu Canaa-nad.an Ban
cf Commerce. New York-J. G. Hapr J.
Goeb. London, En.-Alliance BaPt Limited

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOEISED . . • ,0a000
BUBSCRIBED . . 0,ooo0

N PAID-UP . • a 89""""""0

DIlqiECTORS.
Hou. E. CHINIC, Preidaent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eaq. OL Robitaille, Esq., M.D.
U. Tessier, jr. Joe h Hamel, Esq.

P. Vafle, sq
FRS. VEZINA, Cashier.

Moutreal Branch-J. B. Sascer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manae.
Ag nt lu New York-National B of the Epuble.
SE indlm Bank of Scolnid.

......... aru ut..Do.i.io.

The Chartered Banks.

RESERVE, - - - - 100,000

Prsident, - - FRANCIS RICHARDSON, Esq.
Manager, W. MACLEN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
OA4I N AD IN

Land~ Iorýae & Illvstuldllt Compnlily,
(LIuMrTED)

CAPITAL, - - - £500,000 SterHlag.

ADVISING BOARD-H. 9. HOWLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughes,

ohn Gillespie. William Kerateman.
BAmaZRas-Imperial Bank of Canada SoLcrToa.-S.

G. Wood (Smith, Wood & Bowes).
I his Company ler ds money on thesecurity of improved

Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoTAroaas PUecEAsED. No Commission CARGsD.

OFFICE: Wu. KERSTEMAN, Ja.
s King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage le at a long date, but may b. dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
S. Interet paid half-yearly or yearly.

4. No Commission@allowed or charged.
5. No expenses of renewals.
6. Loin completed with greatest despatch;
The Company also purchases mortgages at libeal rate.
Forma of application and full particulars may be had on

application to D. McGEE, Secretary,as Terosto Steet Torsnto.
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The Chartered Banks.

THE FEDERAL BANK
0APITAL PAID UP $1,000,000
REST .- - - - - 185.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., - - President.
J. S. PLAY FAIR, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier.
BaANcuss - Aurora, Chatham, Guelph, Hawilton,

Kingston, London, !4ewm.rget, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Aoawrs.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col'ections'made in all parts of Canada and the U. 8.
G< Id and Currency Drafts on New York boughtand sold.
In terest allowed on Deposits according to agree-

ment.

UNION LOAN & SAVINGS COMPANY,

OFFICES, 0OMPAMY'S BUILDINGS, TORONTO ST.
CAPITAL, - - - - - $,0o,00

PAID-UP, - - - - - - 60oo0
DEPOSITS, - - - - - 800,000

A ,C
, ,

ooo
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Fmnancial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED z855.
PAID-UP CAPITAL, ................... $2,CS,000
RESEBVE FUND . .... .. ......... 850,000
TOTAL ASSETS ...... . ...... .. .................. 6,5C0,000

DinEcToIt.-Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Sam. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smitb.

BANKERs.-The Bankof Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAvINos BRANcH.--Money received on deposit and
intereEt paid or coRpounded hlf-yearly. Circarars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
asTaBLISHED lN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
234,024

11,209
Presidaen, - - - HON. WM. McMASTER.
sclatary.Troas. -. CHARLES ROBERTSON
Ispe r-, . -. ROBRT ARMSTRONG.

Money advanced on easy terms for long periods, re-
palable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 17.
Notice is hereby given that a Dividend of FOUR

PER CENT. upon the paid-up Capital of the Society
has been declared for the half-year ending 31st
inst., and that the samne will be payable at the
Society's Office, Hamilton, on and after

Friday, 2nd day of January, 1880.
The Transfer Books will be closed from the 17th

to the 31st, both days inclusive.
H. D. CAMERON,

Treasurer.
Hamilton, 12&h December, 1879.

THE ONTARIO•
LOAN cf DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, - - • • - - 970,0oo
Reserve Fund, - - - - - - 18o,0oo
Total a -- - ----- °°°oo°
Total Liabilities - • -- - - 1,367,470

Money loaned on Real Estate Securities only.
Mun.ipaland School Section Debenturea purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, î8;8.

Dominion Savings & Iniestment Soc,
LONDON, ONT.

INCORPORATED ... ~........ .... zU7r•
.. . ....... . $1,0M~000

Pa .-up ...................................... .- ,00adrp ......... ........ ..... - 641,78
Rsmà aud Contingent . . . - -
sang Bank Deposite snd Debentures, ..- 649»902

for ma on fam and city property, on the most
ttyetabîs trme.

Mous' rsel"vc on depos subject ta il at 5 pSt cent,.notice at 6 pe d cent.
D- MACFIE Presideat. Y. B. LHYS, Manlager.

Financial

HURON AND ERIE
LOAN & SAVING8 COM'PY

LQI~TDOa ONT.
CAPITAL STOCK PAID UP.........

RESERVE FUND,...........$240,000
CONTINGBNT FUND...............810,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Intereet allowed on Deposits.

President, - - - - WM. SAUNDEBS.
Manager, - - - - R. W. SMY1I1E.

LONDON AND GANADIAN
Loan & AgenoCy (o.

(LINITaIR».

Pa"n-U-Hoas. W. P. HOWLAND, C.B.
VICIE-PIMasDBUS<r:

C. 3. GZOWSKI, Esq., C.EB
A. T. FULTON, Rsq.

Money leut'on security of Improved Farms, and pro-
ductive City and TownProprty

Mortgages and Municipa Deb urgåa.
1. G. MAC1MNALD

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes t No. 70 Churoh St. Toronto.

CAPITAL............*,oo
RESERVE FUND - - -
TOTAL ASSETS - - - - 3

President-Honorable Geo. W. Allan, Senator.
Vice-Prusident-Geo. Gooderhamn, Rq.
Walter B. Lie Manager.

Monîy received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or

iarm property.

luiJ[OING & LOAN ASSOCIATION
NOTICE

Io hereby given that the Annual General Meeting of
this Association will be held on

TUESDAY, 3RD DAY OF FEBRUAkY NEXT,
at the Offices of the Association, 13 Toronto street,
at 3 o'clock, p.m., for the purpose of electing Dircc-
tors for the neuing yeasr and for a other general
purposes relating to the management of said Associ-
ation.

By order of the Board,
D. GALBRAITH, Manager.

AGRICULTURAL
Savings and Loan Co'y.

LONDON, ONT.
INCORF JRATED 1872.

CAPITAL ................................. $r,ooo,ooo
SUBSCRIBED ................................. 6oo,ooo
PAID-UP ....................... 450,000
RESERVE FUND ...........--........ 38,000
TOTAL ASSETS ................. 77,000

WM. GLASS, Esq., Sheriff Middleex, Preridet.

Money advanced on Real Estate. Mortgages, Muni.
cipal and other Debentures purchased.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE, Manager.

H OPE A TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG BTRET EAUT, TORONTO.
Stocks bought and sold for Cash or on Margi.
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Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, FOREIGN EXCHANGE, &c,

BOUGHT AND. SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00,
BANKERS & BROKERS,

Exchanje Court, - - - New York.

le years m.mbership in New York Stock Eochange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTREAL.

rrTH

ÂR01-Calleiân 10mSo Ce.î
Capital, - - $400,00
Reserve Fund,.. - - $21,000

Head Office, 18 James Street, Hamilton,
DIRECTORS.

GEORGE ROACH, Esq., President.
TsoxAs BAIN, Esq., M.P.,
LyMAN MooBE, Esq., ' Vice Presidents.
V. E. Fuller, Esq., Barrister.
S. Murray, Esq., Heath Hill House, London, Eng.Edward Martin, Esq., Q.C.
Alexander McInnes, Eeq., Merchant.
James MoMahon, Es., M.P.P.
B. B. Oeler, Esg., QC
A. G. Ramsay, Esq., President The Canada Lif,

Assurance Company.
J. S. Sinclair, Eeq., Q.C., Judge Co. Wentworth.

J. F. WoouE, MTanggDictr
Bankrs in Caada- Bank of Hamilton.

Bankers in Scotland-National Bank of Sootlamd.Secretary, - - - - - - A. E. Osana
Jont Socitors, - - B. OBLExe, Q.O.£ VÂLÂNOECY E. FUnnx».Yaluator and Inspector, - - ROBERT HUNTRR.

THE HOME
SAVINGS AND LOAN COMPANY,. (LIMITED,

(Successor to the Toronto Savings Bank.)

Offce: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,0oo,00.

Deposits received, and interest, at current ratesallowed thereon.
Mone loaned on Mortgage on Real Ereasonable and oonvenient terms E' o
Advances on collateral security of Debentures andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager

TAKE NOTICE.

Notice is hereby given to the holders of thisCounty's debentures granted to the Credit Valley
Railway Company, that the coupons will hereafter
be paid on presentation at th. Canadian Bank of
Commerce, Toronto, or Woodstock, Countyof Oxford

H. P. BROWN,

Treasurer's Office, urer
Woodatock, Co. of Oxford,

December 4th, 1879.
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Financial.

BUCHAN & CO.,
Stock Brokers & Iosuraoce Agents,

VECaSSI 0F STOCK EXU ANGE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM.
MERCIAL INSURANCE COMPAN.Y.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Suy and el Stocks, Debentures, &c. Money loaned.

Kxisting mortgagss parcha-aed.

Orders from the Country promptly attended to.

.as. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HaHIlx, N. S.
Transact a General Banking Business Exchange
cbased.

Drafts on London, New York Boston and Montremi
at lowest rates.

Stc Shares, Bonds, Debentures, and ail negotiab!e,socuriàe bought and sold.
Collections made on alÀ accessible points

MACDOUGALL &. DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
Commponnmr s.The Bank of Nontreai, Lond

Meusrs. Morton, Rose & Co., London - The Bank ol
Uotland ln Kd;nburgh, Glasgow and IJundes; Meurs,
Gammami & Co., Newk 'ork.

The Reasons Why
THE

BRITISH AMERICAN
Commercial College

TORONTO,

la the only popular Business School in this country.
BECAUSE ITS LOCATION is in the great metropo-

lis of Ontario, just where a first-class business col-
loge should be.

BECAUSE its course of Instruction is a specialty
in each department and is admirably adapted o
the wants of the business community.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of ail business men.

BECAUSE ITS PEN MANSHIP has been awardedthe first prize at the Provincial Pair for many con-
secutive years, when it wae entered for competition.

BECAUSE ITS GRADUATES are fonnd to b.rapid and reliable Accountants, many of whoxn are
occupying the hlghest positions of trust.

BECAUSE ITS SCHIOLÂBSHIPS are aa alduri g 1 f i n d r availabledinn Uel Montreai and lu Forty Coliegestbroughout the United States.
BECAUSE ITS PATRONAGE is ample. Ite ratesPt tultion are as low as possible. No business col-Isg. la Canada eau offer equal fadilitios.
Qmd for efroular and specimens of penanship.

Addreus-C. O'DEA, S *ry.

The Leading Wholesale Trade of Montreal.

ANCHOR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anohor NUls, iuPailev.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnatone.

C. A. RICKARDS, - Bell Busk.

E.BLANK, . . . . . . -. London.

H. MILWARD & SONS - - - - edditch.

CASSILS, STIMSON & CO,,

ForeÎill Leatheis and~ shoe Godi
Comm8i/on Me'rhant In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

T HECANADIAN RUBBER Co
OF MONTREAL.

Manufacturers of Rubber Shess,
PELT BOOTS, BELTING, PACEING,

Rose, Car Springs, &c.

Works-Papneau Square, MONTREAL
OSe and Wareroeuas, 35 St. Paul at. ,

The Leading Wholesale Trade of Montreal.

T

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wro ht SCrBP ronwhich for general excellence, botas regars quality au
uniformity, are unsurpaased.

The Rhp.oetand, Morse 8hoipe are pre-ferred ovur othera Tbey are used enurely by the
principal Farriers and I-orse Railway Companies
tbrogot the United States.

Ordera solicited, wbich will be promptly executed.
We &as manufacture every description of Nails,Tacks,

Brade,, &c. Railway sud Pressed Spikes.
PILLOW, MERSEY & CO., Montreal.

SHAW BROS. & CAS8ILS,
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,

THE DOMINION BOLT Co
127 ST. PETER ST.,

AND
Sherbourne St., Toronto,

now solicit and will book orders at Montreai, forSeptember and October delivery from the Works in
Toronto, of them.r Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK ANDCARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

W, & F. P. CURRIE&CO.
zoo GREY NUN STREET,

laJorrs of Psg Iron, Bar Iron, Boie, Platalvanssd Iron, Canada Plates, Tin Plain,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivet, Veined Marbis,Ingot Copper, Ir Wir, Roman Cernent,Shet Copper, Stel Wlr, Portland doAutimony, Glass Caada o
Shoot Zinc, Paints, Paving TII..,Ingot Zinc, Fire Clay, Garden Vss,Pig Lead Flue Covers, Chimncy TopsDry Red Load, PIRE BRICKS, Fountaina,Dry White do Dagz,,PAT ENT E<CAUSTIC PAVING TIA ,Lra.,

UANUFAcTUasas or
Sofa Chair and Bedsteads.

A large stock always on kand.
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THÉ MONETARY TIMES AND TRADE RVIEEW--INSURANCE CHRONICLE. 801r h e (.e a d ,ug e V o le as s r T ra d e o î rdo n t rt . 1' t - .e a d in g W b o le s a l T ra d e o t n tr c & rI e 1 .e ad i Ug W bo I e s a je T ra c e 0 1 Mo n tre a lTHIBA BDEAU FRERES & CIE, r...TTolAIIrCofnte
ITmrer sand ol e Jobbers n u ORATHERN & OAVERHILLB RI TI H FOREIGN & DOM ESTIC IMP R E S O A D A E R N T E ,TN A A AP A E
DRY GOODSe, Hardware, Iron, ARDWAR ION EEL, IN ANADA PUTESQ U EBEc, P. Q. Steel, Tin, CAVERHILL'S BUILDINGS, 'ss ST. PETER ST.ches-hibaudeau, Brother. & Co., Montreal Canada Plates, Paints,01q TREAL.Brcaudeau, Brothers & Co., London, E. C., England WindoW Glass, Ois and Cordage. Agent.virtoria Rope Walk; Vieille Montagne Zinc CoFOR SALE. AGENTS FOR M sPIG ImON-No. n Sxrg e. COPPE sBert Se- Ofta Saw Work8, MontreaAxe Work8. ~ ~lected ingots. TIN-Lamb & Flag. a RE-iny- Manufacture ail descriptions of toy-maker at Montrose, Pa., sys that i

lan make. aED LEAD-Guaranteed genuge. AND DGE TOOLS Christmas 1878, he bas used 600,000 feet of
Copl An at Toronto. SAWS, AXES, 

bA EET hasswood in cutting out toys.Copland & McLarenT R85 & 3EASLAULSTREET, A LINDSAY man this season bought threMONTREAL, 
. thousand turkeys, geese, ducks and chickensMACKENZIE, POWIS & C. for the New York market.The~~~~~~ 

yoks 
Fin ÂKNI O I THa man who paye more for shop rent than

The Coo s Irie clfor 
advertising don't understand hi. business*.-.BAKING POWDER DIRECT IMPORTERS & JOBBERS OF (Horace rieno n1a Staple Article, in demand everywhere. The Tr-a

supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor Of the Trade Mark.

Union NI/8, 65 and 67 oIIeeg 8tpget
MONTREAL.

Oochrane, Cassils & Co.,
(Successor to Smith, Cochrane & Co.)

BOOTS 0 SHOES
Cor. St. Peter St. Saorament St.Ml. H. Cochrane,

Charles Cassile, j MONTREAL, QAbram Spaulding. _ _,_

CANÂIDA PAPER C0.,

Paper Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREÂLn. P. Q.TORONTO BRANOR, 11 FRONT ST. WEST
8 ý Samples and Prices sent on application.

40ON CLARK, Ja. & Co.'s

M. E. 9. M. E. Q.

POOL COTTON./
by theprn

011u EWIG EAENO.'s au tb.lS fr
and Machine.

.. u QB =

E A BRESLER, furs, Hugh Harald, Shoes, andS E. L. Poster & Co., ahoes, of Montreal, have2 ST. JOHN ST., MONTrREAL been attached, liabilitiu r.ot large.
FRANx GOODEN, general store dealer of BaieJOHN McARTHUR & SON Verte, N. B., has called a meeting of creditors,

y to meet at Sackville.OlL, LEAD, PAINT, OLOR M trahn & soapm ufacturer, of
SMntreal, have dissolved by retirement of Mr.And Varnish Merchants. Scantlin, Mr. Srachan continues business underImportersof 

the old style.ENGLISH & BELGIAN WINDOW GLASS, THFRE were 46o failures reported in New(Plainand Ornamentalheet,PolhedRolledand 
York city for 1879, with total liabilities 86,-RoughPlate,&c.) ork city for 187 o lia e era.PAINTER8'A ARTI8T8'MATERIAL8, BRU8HE8,AC ooo,ooo aginst 917 failuresin 878,owing 54,.-sr r4 ae, t naonea t35325,27 o ooo libliiSand 847 failures with $5I,-313,3514, 316, St. Paul Street & ais os,as Com o00,000 owing in 1877.MieiNeTR E: StetL "EFFORT, gentlemen," laid Mr. Gladstone inJ. & P~. CO TSO is address to the entbusiastic students atGlasgow, honet, manful, humble effort,succeedo by itl reflected action, especially

FOR • youth, better than success."
HAND AND MACHINE SEWING A DISSOLUTION is announced by the promin-

•N A D A H ES I cnt boot and sho manufacturiug house of
FrStrenjrth, Smootbness freedom roin Enots, and Messrs. Cochrane, Cassils & Co., of Montreal.rEonti jrt& unP.. o the utMost Confidence Mr. Abram Spaulding retires, and the firm'sJ. & P. COATS were the Noly msnufactu amon business is continued under the old style by theawr oompetin hbitor. of SPOOL COTTON aet ae remaining partners.Phiadephi enennalExhibition w roeiv.d asaward for SUPERIOR STEENGTH AND EXCEL- THE " Essex Centre Wood and Agricultural

M. BARBOUR SONS -mpeme.t Manufactor is the lengthy nam. ofWMO BABOUR SONS an enterprise for which application is obIRISH FLAX THRIEAD made to incorporate. Capital stock 5,ooo, in
bI shares. The applicants are eight EssexLec dR N. Centre residents, and one each from HamiltonReceived Received and Leamington. The proposed directors are,Gold John Milne, lumberman, Alex. and Wm. Laing,mechanics, Wm. Edgar, contractor, Jas. Logie

Tr a and J. B. Belfry, merchants.

FLd A FaoM the bulletin of the American Iron andriFLAX Steel Association, it appears that the AmericanParis Fx. Paris Ex. out-put of steel this year is the largest everhibition, 
hbition, known, while the price is extraordinarily high.878. In spite of the large importation of both old andLiuen Vecbin Thread, Wax Machine Thread Sho new rails and pig iron, the American orders forHempd, SsddIr'Threadclug Twine, these are not nearly filed. The total production

WALTER WILSON &O. M Y of 1879 was ,65o,ooo tons againt 1,157,000
Solentsfor the Domnon, tons in 878. In addition to the railway ironil T HEIEN STRBET, demand, steel wire for fencing and iron pipe forMwo RE AL the oil regions were also n great request.
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THE first call of io per cent on the share-
holders of the Mechanics Bank under the double
liability clause of the Banking Act, fell due
yesterday.

MEsSRs. McGauvran, Tucker & McDonnell,
lumber merchants, Montreal, have effected a
settlement with their creditors at 5ac od the
dollar. One-third cash and the balance unse-
cured at nine and twelve months. '1 he total
liabilities are nearly 8200,000.

MR. H. C. RUssELL, furniture dealer of Port
Hope, who fell into difficulty through endorsing
for friends, has obtained a discharge in insol-
vency. He owed to people in the trade, on his
own account, not more than bioo.

THE Montreal Woollen Company, with a
capital of Sroo,ooo in Sioo shares has been
incorporated. The parties mentioned in the
charter are Messrs. John Fisher of Montreal, Ed-
ward Fisher, W. Dale Shaw, Wm. Shaw, Robt.
Mac Shaw and Joseph W. Shaw of Huddersfield
England.

AT a recent meeting of the Mutual Fire Ins.
Co. of the counties of Chambly, Laval and
Jacques Cartier P. Q., now in liquidation, Mess.
Benoit M. P. Chas. Demontigny, E. Belanger,
N. Senecal, J. B. Jodoin, J. Amyot Sr. and A.
Deslauriers Jun. were elected a board oi direc-
tors charged with the liquidation of the Com-
pany.

A COMPANY incorporated by the New York
Legielature for building a tunnel across the
Niagara River at Buffalo has decided to open a
subscription book; and when bioo,ooo shall
have been obtained to call a meeting of the in-
corporators and organize.

THE New Brunswick Cotton Factory of
Messrs. Wm. Parks & Son, according to the St.
John Sun pays out for wages every Saturday
night $iooo, an amount nearly equal to that
disbursed for stowing all the ships now loading
at that port, 18 in number, with deals.

MR JOHN FERGUsoN, fancy goods, Ganano-
que, called his creditors together just before
Christmas, and made them an offer of 40 cents
in the 0, for their consideration during the fes.
tive season. Their holiday good nature waE
not equal to it, however, and Mr. F. has been
attached in insolvency.

THE firm of Messrs. Tuckett & Billings, well
known to Canadian usera of the fragrant weed
as tobacco manufacturera in Hamilton, hat
been dissolved : Mr. Billings retiring, and
Messrs. Geo. E. Tuckett & Son continue the
business. The Toronto wholesale firm oi
Nerlich & Co., tobacconists' sundries and fanc3
goods dealers, has dismolved by effluxion of time
Mr. Hugh Blain retiring.

THE affairs of Mr. Charles Campbell
dealer in Groceries, of Owen Sound, bein
not in satisfactory shape, his Hamilton credi
tors have sent an assignee up to look int,
them. An attachment issued against Harris
Breluford & Co., jobbers, of this city. Jno. H
Smith, builder, Toronto, has made an assign
Ment. J. & J. Vanstone, builders, Kincardine

have assigned. J. H. Craik, Aylmer, shoedealer, i
calls his creditors together.

MR. JOHN H. WRIGHT, who bas been en-
gaged making wooden pails etc., for Eddy of
Hull, and had a little grocery to supply his
hands called a meeting of his creditors for 22nd
ult., having been pressed by some one for pay-
ment. He has been attached on New Year's
eve. The firm was formerly Wright Bros. &
Merryweather, and a year ago the concern
claimed a surplus of 82,oo, the last named
partner went out, and a chattel mortgage was
given to Wright's father, as security for advan-
ces but the surplus is no more.

THE municipal tax in the township of Alber-
marle, Bruce, is two cents in the dollar exclusive
of school rates, and that of Keppel, Grey, two
mills in the dollar over and above school rates.
These are the highest rates in the two counties.

THE following figures attest the extent of
Brazilian trade : Importe into Rio de Janeiro
for 1879, according to the American Consul gen.
eral, were : from Britain bi2,ooo,ooo ; from
France 86,ooo,ooo ; from the United States

$4,000,000. Nearly half the amount last quot-
ed was for flour, of which the United States
supplied 385,ooo barrels, or 35 per cent. of the
whole import, and her largest return import is
of coffee.

MR. T. A. CODE, of the Perth wool mills,
writes us to say that he is not the Mr. Code

who was last week described as being served

with a writ of attachment. The person
so served was, he understands, a storekeeDer,
at Innisville. The confusion of the names was
not unlikely, for the notice in the Gazette

apecting Thomas Code, was dated Perth.

The writerjwho is in no financial difficulty,
manufactures woollen yarn for the trade, as

well as doing a custom wool milling business.

THE annual meeting of the Montreal Tele-
graph Company was held yesterday, when the
report was adopted. Several amendments by
those desiring a change of directorate received
at most three votes. The old board of directors
was re-elected. We reserve for another issue
the publication of the report and commente
thereon.

TE Montreal stock market has been weak
for the first days of the week, but is now a little
firmer. Bank of Montreal sold on Thursday at

136 to x36½ ; Merchants 84J ; Montreal Tele.
graph Company's stock is very weak at 89 to,
89¾ and New City Gas firmer at 11131.
Money is easy at 5 per cent. on call and 6 on

f time and commercial paper is discounted at 7 to
8 per cent.

WE are accustomed to laugh or indeed some.
times to frown, at the ignorance of old country
people as to this land. Whether the noble

g Duke of Argyle makes a slip .in writing upon
- rivers and mountains, or Tupkins, representing

oome mercantile interest, misplaces our cities or
misrepresents our climate, we wonder why they

• dont know better. But the ignorance is not ail
on one aide; here is an instance. A trader in

, Three Rivera was called upon last week by an

mporter who was returning from the Maritime
provinces to Montreal, and this trader, under-
tanding that his caller was just back from

Nouvelle Ecosse (Nova Scotia) congratulated
him on getting across ce grand >ont (the Tay
Bridge) before it was blown down with the
train load of passengers.

A MATTER of considerable interest to the
fashionable world is just now agitating scien-
tific circles in Great Britain. Professor J. Mc.
Tear, of the St. Rollo chemical works, informs
the Glasgow Philosophical Society, that after
experiments since 1866, he has succeeded in ob-
taining crystalized . forms of carbone, which
Professors Tyndall and Smith do not doubt are
diamonds, manufactured diamonds. They are
pure and transparent, and have all the refractive
power of diamonds, possess the crystalline form
of those gems and resist acids, alkakies and the
intense heat of the blow-pipe. They also scratch
glass, and the only other test that remains is
whether they will scratch diamonds or be
scratched by them. A doubting Thomas ap-
pearsj however, in the person of Mr. Maskelyne,
of the mineral department, British Museum,
who alleges that Mr. MacTear's specimens are
bogus. He probably thinks it a modern case of
alchemy. Light, according to the ancient
Rosicrucians, produced gold, and dew was the
greatest solvent of that metal. If Mr. MacTear
produces the Simon-pure diamond he will de-
serve to be hailed as a trans-Atlantic Edison.

THE following letter received Christmas week,
by a Toronto house from a French Canadian
firm, is interesting, not less on account of the
overflowing courtesy with which it ventures in-
to an unaccustomed language to convey the
good wishes of the season, than of the glimpse
it gives of the effect of American competition in
wool, and of the stimulus which that trade feels
in the adjoining provinca:

" M. M - , Toronto.
'GENTLEMAN,-That is with mygty plea-

sure, that we have receive your wishes the
most in cordiality for our welfare, and we will
join all in society for present to you our most
cordial salutation for the new year that we are
to begin, and in hope that we shall continue to
transige our commercial business together and
that they Will take more extension more gran-
diose to both side, and With the same succes as
in the past. For our lot of goods, if we
are late ta write you, it is that we received
instruction cf an American on pretence that
he will offer us a big price, please let
us know your most highest price possible and
We shall give you the preference upon them all.
We send ta you enclosed sample for linings;
please ta bave the goadness ta tell us if we
could have some of those articles in some of the
canadian factory, because We hope that We
shall be in want soon of a certain quantity for
next year because we have sold very moch of
our articles this year."

A MONTREAL firm of importers and manufac-
turers send us the following sketch of the
condition of a trader's affairs in one of the towns
in Quebec province, revealed at his stoppage
some days ago. " This concern, it appears,
has now resolved to clear itself by means of the
inselvent court, and start even. It is the old
story, working along, mainly on credit, and
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getting into deeper water all the time, till no
the showing is but 5o cents to the 0, and
peremptQrily wound up it would not pay 15
No cash book has been kept. The variou
ledger accounts have been balanced off at suc
times as the senior partner ,looked them ove
and remembered having received certai
amounts from sundry parties. No stock taken
No profit and loss account kept; No bad debt
written off or allowed for. When we aske
where the annual drawings of the two partner
were recorded, I found 'they had never bee
marked l' If they had ro left on Saturda,
night after paying wages, they divided it fo
marketing or for their wives' ' shopping.''
This is primitive simplicity, to be sure. I
would pay the creditors of such a concern tg
furnish it a trustworthy book-keeper and paj
him.

EDIsoN's INVENTIONS IN ELECTRIITY.-
The stock of Edison's Electric Light Co. rose
from 1300 to 05,ooo a share, after the reported
success at Menlo Park, and gas stocks declined,
All this did not, however, prevent Professo
Morton strongly doubting the complete success
claimed for Edison's lamp, and describing the
proclaimed success cf the ligbt generally as a
conspicuous failure. From other quartera come
adverse criticisms; and the doubt whether the
success was as complete as was claimed, and
whether, if it was, there was no infringement on
the right of other patentees, has caused the
Edison stock to fall to Or,5oo. But even this is
five times as much as the stock sold for before
the test of Christmas Eve. Two French scien-
tists, Count du Mongel and Count Domucell are
among the sceptics. The former doubts the
alleged success, and charges that Edison has
been working on a borrowed idea; and the
latter denies that the lamp is new. Doubts of
this kind, coupled with rival claims to
originality, have been expressed in respect
to all the great inventions of modern times.The completeness of Edison's success is
What most concerns the public, andhere it cannet be said there is no room for doubt.
Further tests, extending over a greater area and
Continuing for a greater length of time will berequired to set this point entirely at rest. Allthat can now safely be said is that the chances
eem to be in favor of practical success. Wemust remember that Edison's critics are for the
'oat part men who have experimented in thesalue line, and whose criticisme may net be en-
tirely free from the element of jealousy.

-Vice Chancellor Proudfoot has given a de-Cree in favor of the Northern and Grand Trunk
Ralway Companies, in the dispute raised bythe Credit Valley Co. claiming the right of way
into Toronto over lands held by the former
companies, with a declaration that no title pass-ed to the Credit Valley Co. under its license of
Occupation. He alseo directed an enquiry intothe damages which the plaintiffs sustained by
the trespass, with costs. The case will of course
b. aPPealed. It is not probable that the Legis-
lattire of Canada will see its way to interfere in

w a case pending before the Courts. Such actio
if could only be based on the assumption that th

decision of the Vice Chancellor is wrong. Bu
is whether it be right or wrong is a question fo
h the higher Courts, not for the Legislature, ti
r decide. We regret that the decision is such a
n to block the way of the Credit Valley Co. intg
; the city, but it is better to bear that evil than tg
s countenance an unwarrantable interference o
d the Legislature with the ordinary course o
s justice.

-The Real Estate Loan and Debenturt
r Company, which has been recently incorporated
r commences business under circumstances some

what favorable, having made an arrangemeni
o for the purchase of the assets of the Metropoli.

tan Permanent Loan Society. This arrange.
ment, while :it is of service to the old Society
which could not carry on its business with so
much promise of success, is likely to prove o
benefit to the new Company, providing it with
the nucleus of a business purchased on what
appear to be favorable terms. A part of the new
capital has been already subscribed; and the
mixed list of directors contains the names of
some prominent and capable business men in
this city and vicinity. The manager, Mr. B.
Morton is well known in financial circles.

-Leading merchants of Hamilton met last
week, with other gentlemen, to favor the pro-
posal for new buildings in that city to accom-
modate the Customs and Inland Revenue busi.
ness, the existing buildings being unsuited to
present requirements. Mr. Adam Brown moved
and Mr. W. E. Sanford seconded a motion
requesting the Government to erect ade.
quate buildings for these purposes in a cen-
tral part of the city. The following ge.itle-
men were appointed a committee in accordance
with the resolution:-Messrs. George Roach,
W. E. Sanford, J. Winer, Adam Brown, D.
McCulloch, John Stuart, J. M. Gibson, John
Eastwood, John Harvey, President of the Board
of Trade, and his Worship the Mayor.

-The exchanges at the New York Clearing
House for 1879 amounted to $29,036,087,000
against $19,846,388,ooo during 1878, a gain of
46.3 per cent. Those of the eighteen other
American chies amounted to 19,695,027,000
against 88,524,965,ooo in the previous year, a
gain Of 13.7 per cent. Deducting the decreases
shown at San Francisco and Providence, there
remains a total gain on the year of 36.5 per
cent.

-It is stated by the New York Public, which
quotes the official figures, that the exchanges
at that city have not been larger in any year
since 1872 than during the year just closed.
Those of the last quarter have been the largest
ever known there, since the gold transactions
were cleared separately, except those of the last
quarter of 1872. The total of the balances for
the year was 01,449,872,ooo, ranging from 193,r
821,ooo in March, to 8153,935,ooo in July.

-The Dominion Parliament is called together
for the despatch of business on the r2th of
February.

n -Exporte from Hamilton to the United States
e for December last were of the value of 182,314s
t an increase Of 848,157 over December 1878. The
,r principal items in the list are :
D WOOl ........................... 831,199s Skins ............................. '14,443

fliarley.......................... 9,7
,Sewing Machines.................... 9,237Malt............................. 4,272fSeraplIron.......................... 5.551f Peas .............................. 2,039Miscellaneous ...................... 6,ooo

* Total....................... 482,316
-The Quebec Government purpose bringing

in a new mining law for that Province. The
Premier was last week in consultation with
mining engineers and metaiiurgists upon* the
subject ; and some of thoue gentlemen are cm.
bodying their views upon the requirements cf

*such a measure.

The LesdingWholesa<eTradef ronto.~

Bryoe, McMurrioh & CO

TO HAND THIS WEEK.
New Pompadour Dress

Goocis.
Lo1w Priced Costume

Clol.
Three Cases Haber-

dashery.
34 Yonge Street,

TORONTO.
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have

airea dy comm enced

Open Importations

for Spring.
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The Leading Wholesale Trade of Toront->.

YJLU BROCI & BRIU
Assorting Season.

By maintaining an assortment of STAPL 
09908S throuihout the year, giving prompt de-

Sto Telegram and Letter orders, and
orders through our Representatives, we strive to,
meet the wants of our customers and to encourage
an active business at this season of the year.

Canadian & Imported Woollens,
STAPLE & FANOY DRY GOODS, &o., &o.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

1he Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

IBooDrs s x3suoms»
Front St. IE. * Toronto, Ont.I have recently enlarged and extended my Factory.It is now fully equipped with new and modern shemachinery in comnplte working order. With the as-

sistance of first-class superintendence, the best work-
men, and good materjals, 1 amn now producing a large
variety of ail the leading lines of BOOTSAN SHOES
equal to ahy made in Canada. My tra-ellers arenow on the road, and wili cali with complote 1Unes of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders forthe spring until my travellers call or until they canvisit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bas#, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

B. S. Howland ,Sons& Co. Wa'lets, ankers' Cases, &c. equal to anything made.

WHOLESALE

H irdware Merchants,
37 Front Street West,

TORONTO.

BARBED WIRE.
The undersigned beg to advise the Trade that they

have been appointed Sole Agents in Dominion of
Canada for sale of
Soutt's Patent Four Pointed Steel

Barbed Cable Fence Wire.
They feel confident the cheapness of this Fencingwml command, large saies. Ail orders and enquiries
ul have prompt and personal attention.

. & T. J. BÂRIUM & co.,
HARDWARE & IRON MERCH ANTS,

5 FRONT ST. EAST.

SESSIONS COOER & SMITH,
dANUYACTUREs IMPORTERs AND WBOL5SALE

DEALERS IN

Boots and Shoes,
94 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAs.OOO1PER. J. C. SMITS.

Mcasteî, MCk|Ung & Co,
IMPORTERS 0F

Brih adi Forieig ]]Iggg,
and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

THE
Fail Novelties in Trinnings.

a LACE
Fall Novelties in Ladies' Woollens.

WAREHOUSE.
WHITE & COMPANY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ABSO0IATION

65 FRONT STREET EAST,
TOONTO,

Stora e (Bon" and 1re') and Warehouffe•eip

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of al] kinda of Farm Pro.

duce. Advance s made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Although serioualy damaged by Fire on the 7thSept., we are now prepared to fill orders as usuai.

CHRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

" National Policy."

R. HAY & 00.,
Invite an inspection of their immense and well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

SPECIAL SALE
?On TE

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS,
ENGLISH COTTONS.
AMERICAN COT'TONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.
Manitoba Trade.

IMPORTANT TO MERCHANTS.

JOHN S. WARNOCK,
Manufacturers', Importers' and General Com.

mission Agent,
270 MAIN ST, WINNIPEG, MANITOBA.

Consignments of any lunes of Dry, Goods soliclted,which will be insured for the beneit o Consignors,
fromptly realized upon, and net results accounted

Mr. Warnock will be in the city for about ten days,and will be glad to correspond with, or have a per-sonal interview with any first-class firm wishing tobe represented permanently-either by sample or
consigned stock. Temporary Office, 2 Wellington
St West, in A. W. Murdoch's office.

First-class Winnipeg, Toronto, and Montreal re-
ferences can be given.

A. W. MURDOCH,
ACCOUNTANT,

AUDITOR AND GENERAL AGENT.

MR. MURDOCH, long known to the Merchants of
this City and Province, has opened an office at

270 MAIN ST., WINNIPEG
with branch office at No. 2 Wellington Street West,Toronto, and is now prepared to attend to ail mat-
tors of Accountancy, Auditing, and collections, thatthe trade generaly may favor him wth. le is aso
prepsred to, receive consiguments of every description, guaranteeng that allsuch shal be handledwlth
the greatest care, and will be insured for the bene-fit of consignors. Desk room and also "Globe" and
" Mail " papers will be at the disposai of Merchants
and Commercial Travellers of the Province visiting
Manitoba on business.
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TH E MON ETA Y Y T i)M E , The conflagrations of 1875-6 and 7 were case. It means the rejection of every
AND TRADE REVIEW. warnings generally to the people of Canada, doubtful risk; the reconstruction of everyWith which has been incorporated the "Intercolonial that every town and village in the Dominion ill-arranged one; the wording of policies rJournal of Commerce " of Montreal, the " Trade Re- Was in danger of the like calamities. Con- as to deal j ustly by ai in granting insur-view' of the same city (in 1870), and "« The Toronto amis. onastdaljtybyllnjournal of Commerce."] sequently a very general movement was ances in proportion te values t risk, whilstISSUED E VER Y FRIDA Y MORNING. made in the direction of increased water secu ing the interest of the assured in theSUBSCRIPTION PRICE-P.OSTAGE PREPAID. UOrntemeesoftegged* g

a U an Subscribr.................$2a yea supply and means of distributing it, so that safety of all the property. It means suchBritiah n ...::::::::..::::. . terla . we have read, on several occasions, that rates as will leave a profit and margn to the
Amorcan di ............. . conflagrations have been prevented by these conpanies wherewitb t provide for confta.BOOK AND JOB PRINTING A SPECIALTY M e-ans. But these appliances were relied grations.
Office-No. 64 & 66 Church St. Toronto, Ontario. on ton often and too much, both by the We have more faith in the good to b.EDWD. TROUT, Manager. people and by the companies. The people produced by the exercise of good sense onthought their properties safe, and hence did the part of the insurance compani e than weTORONTO, CAN., FRIDAY, JAN. 9,88() not continne their insurances; whilst the have inany tarifn combinatin, beeause the-------- ----- ._ JANcompanies thought the risks se decreased as latter are generally very short-livedandTHE FIRES OF 1879. to warrant reductions in rates, and fewer gnerally end in disagreements and recklerestrictions in policies. competition. lndeed, it is a nerted that theIt is conceeded by insurance men that the The people are always in advance of the ill-effects of the l t combination are yetfires in Canada during the past year have companies. The lesson they learnt in. 1878 apparent. Beides, combinations are alwayqbeen frequent, not to say incessant, and that was that they must not neglect their insur- apparent. B eyes of the people, andthe aggregate of loss will amount to a larger ance, but should use their experiences and companies will always be found or organizedum than in any previous year except 1877. appliances for the purpose of reducing rates, for the purpose of taking advantage of thisIu that year, St. John furnished a reason' avoiding restrictions, and 8o arranging the feeling. But neither evil example nor anyable explanation of the extraordinary less amounts of insurance that the losses would other outside consideration can effeat the
ratios. Lt is also understood that a great fall to the companies and the salvage to condte of a sensible manager. Suct auroprtion th los sustaind durin g 1879themselves. The withdrawal from busi- onde mut, however, be supported by hi
proportion of the loss sustained during 1879, ness of a very larg' number of merchants, on which muet be content with re-will be borne by the insurance companles,1 and tbe general reduction of suchistocks as duced incomne in tumes of reckless empeti-few, if any, cf which will shew profit fro'nd hieea euto fsc tcsa opnwihms ecnetwt eheir operations in Canada last yearo were held by those continuing, necessarily tion, and must be prepared te accept mder-In sekin in Ccaused a very serious diminution of the ate profit instead of demanding increasedIn seeking for causes, having effects be- premium income af the companies. At the income.ore us-with a view to guidance for the sane tmue, the very natural, but nt always We do n t think the losses f 1880 will beuture, we should remember that, although Wise, desire was for increase; se that te less han those fr 1879, because met ofhe aggregate of losses in Canada in 1878 was obtain this increase it wase ecessary to those for that year were upon 8uch priper-nusually large, yet the individual losses depart froi landinarks f conservatini in ties as coud noet re7onably be expected toell most generally on the owners and not ratios and practices. fsr ht a were upon uc proper-
n the insurance companies. We may ap- Except at very few points there has been um, whilst a very large amount of propertyiroac a solution of the question whether no tarif combination, se that each individual remamns on which the insurances ofer in-
e insurance companies may reasonaby, at company has been untrammelled in its ducements te its destruction. Either that,ny tue, expect profit to resit froni the actions. Even where tarifs have been or its situation is such as te invite the in-esientrates and modes f conducting the established, there bas been no difficulty in cendiary. Nor do we think the com-usunec. procuring acquiescence in the demands of panies can reasonably expect to reap anysuperficial observer will give a ready the property owners, either by giving all profit until their managers insict on payingtPiY te the question, "To what shall we the insurances to one agent, or by employ- rat s and make proper restrictions in theirtribute the immense amount of loss by ing a broker at the companies' expense. polices.

e in Canada during the past five years." He Thus the companies have had no outside In our analysis of the results of the oper-l at once reply, " Oh! there are always appliances for the production of profit. ations of the companies for the year 1874 weay cf curse i h imtes.' But, whilst we IIf we could attribute the increased losi pointed ut the fact that no conflagrationsay, of course, charge commercial depres- ratios to 'hard times,' we might reasonably had occurred during that year, and so iton and its concomitants with many fires, expect the next few years to produce in- would not do to take the results ofi maY not charge the extraordinary loss creased income, decreased losses and conse- that year as a guide for the future. The se-tio of the past five years to implied incen- quent profit-and so should be happy in quel has proved the truth of our conclusions.ar of lard times-or to the deliberate congratulating our good friends the insur- Hence we must not neglect to point out tol caf the Owners-or to any general avoid- ance companies on the improvement in their the public, as well as to the insurance com-e cause, even though buildings, machinery prospects None can regret more than we panies, that increased rates and careful prao-d gods have so rapidly and constantly our inability to perceive this much desired tices are absolutely necessary. During thecreased in value as to offer great tempta- change for the better, which we deem im. present year, or, whilst the people are lulledvn wherever the amount of insurance possible until their own good sense so pre- into fancied security, the companies will beVolved approached the value. A careful vail as to cause thei to consider every beguiled into a continuance of unprofitableaeination f the loss records shews that individual risk they assume in the light of business. We hope, however, at the end ofSwnerl have, very generally, borne a its probable profit or loss, " a consumination this year, to be able to congratulate both peo-siderable Portion of the losa until 1879, devoutly to be wished." The reasonableness ple and underwriters on their wise applicationveng hich year the insurance companies of this course cannot be gainsaid, because of our warnings to their mutual profit and/e been the chief sufferers. it involves justice to all concerned in each safety.
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T11E MADOC MINING DISTRICT.

The new impetus given to railway con-
struction, in different countries, and the
consequent demand for rails is the chief
cause of the rise in the price of
iron. According to the Railwaj World
(Philadelphia) about sixty-five thousand
miles of new railway are now under con-
struction or likely soon to be; of which
more than fourteen thousand miles are in
the United States. Under pressure of the
new demand, steel rails, in England, now
command nearly double the price they
brought a year ago. The rise in the price
of iron was first most conspicuous in the
United States ; where the means of pro-
duction, previously very much in excess of
requirement are, for the time, being very
generally called into activity. The demand
for Canadian ores has, for some time, been
greater than it was possible, with available
appliances, to supply. But this defect
promises soon to be remedied.

New life and activity have been given to
mining enterprise in North Hastings. Sev-
eral iron mines are being developed, though
smelting is not yet carried on near the
mines. The ore is exported to the States
to be treated. Sometimes it is used to mix
with the iron ores of Pennsylvania; and it
is expected that alone it will be found suit-
able for making Bessemer steel. The fol-
lowing list of leases of lands containing iron
ores which have been made in North
Hastings, will give some idea of the pro-
Cress of development now taking place.

North half of Lot 18 in 2nd Con. Madoc,
ieased to A. M. Wilcox, of Cleveland, Ohio
for 30 years, at a Royalty of 25c per ton.

West half of 8 in 17th Con., Madoc,
leased to A. M. Wilcox, of Cleveland, Ohio,
fnr 30 years, at a Royalty of 25 cents per
ton first ten years ; second term of 10 years
30 cents, third term of 10 years at 35 cents.

West halfof 12 in 4 th Con. Madoc, leased
to Messrs. Andrews & Sons, of Youngstown,
Ohio, for 30 years, at a Royalty of 25 cents
per ton.

The above lots contain magnetic ore of
superior quality.

Rear 49 acres of Lot xo in 6th Con.
Madoc, leased to Messrs. Andrews & Sons,Of Youngstown, Ohio, for 30 years, (con.
tains Hematite ore) at a Royalty of 25 cents.

Lot No. 2 in and Con. Madoc, leased to
C. J. Pussey, of New Yok, for a tern of 10
years, at a Royalty of 25 cents per ton.

East quarter of 12 in 5th Con. Madoc,leased to John P. Mitchell, of Negaunce,
Michigan, and William and Arthur W.
Coe, of Madoc, for a term of 15 years, at aRoyalty of 50 cents per ton.

North half of 12 in 6th Con. Madoc,leas.d to John Stainbough, of Youngstown,O'hio, U.S., at a Royalty af 5o cents per
ton, for 15 yearu. These last two lots con-
tain Hematite of the finest quality.

Est half of na ist Con., and east halin 6th Con., Madoc. These two lots

have been offered to the Eureka Mining
Company, Detroit, at a Royalty of 25 cents.

Lot No. 1i in the 5th Con. Madoc, leaaed
by C. J. Pussey for 1o years, at a Royalty
of 25 cents; called Seymour Ore Bed.
These last lots coistain magnetic ore of a
fine quality.

Lot No. 9 in 6th Con. Madoc, leased to
H. Cameron, and by him sublet to Messrs.
Andrews & Sons, of Youngstown, Ohio,
U.S., and contains a fine magnetic ore,
and is leased for a long term.

The whole of the ores extracted from
these mines will go to the United States,
the greater part of them to Youngstown,
Ohio. For some time to come the
pressure on the car accommodation will
probably be severely felt, as it is expected
that this traffic will require forty cars a day
to accommodate it. Five mines are ex-
pected to produce 500 tons a day. The
others, under lease, will be opened in the
Spring ; explorations on additional lots are
being made with a view to working.

Outside of mining districts of North Hast-
ings,iron mines are beginning to be devel-
oped. The Baldwin mine, a few miles from
Hull, is producing 300 tons a day. The ore
yields 67 per cent., and is almost entirely
free from sulphur. It is shipped to Cleve-
land to be mixed with lean American ores,
the union of the two kinds producing an ex-
cellent article. The explosive used is Vol.
ney powder, which somewhat resembles
dualin, but contains a larger amount of
glycerine.

This method of disposing of the ore leaves
only one profit, which is in the shape of a
royalty; but it has the great advantage of
being a certain profit, the thing most want.
ed in the beginning of a mining industry.
If the development of those iron mines de-
pended upon the ore being smelted in the
country, it is not probable that mucb, if
anything, would be done with them at
present. Smelting in the districts where the
ores are found will follow in due time ; in
the meantime owners of mines run no risk,
and have nothing to do but to see that
they get the amount of the stipulated
royalty.

The gold mines of North Hastings give a
better promise than ever before; but none
of them have passed the crucial experi-
mental stage. In the past there is a record,
of disappointment, which may be more at-
tributable to inexperience than to the
nature of the mines. Everybody has to pay
for experience, and we only hope that the
lessons are worth the money. But if we
are to succeed in this line we shall have to
borrow from the riper and more certain ex-
perience of other countries. Mr. Theo. B.
Comstock, who is prospecting in Colorado, in
a letter to the Engineering and Mining Jour-
nal, gives some hints that may be useful to

1

intendinginvestors in gold mines. Helays
down what appears to be a sound rule, that
investors should never be guided in their
purchases by anything but actual develop-
ment. When the owner of a mine wishes
to " bond " his undeveloped property, Mr.
Comstock says, an honest engineer would
advise him to keep his claim and develop
it according to a plan suggested, if he has
the means of doing it; if he has not, and
must sell, the engineer would say it is worth
to-day a certain sum, which is sure to be
very much less than the owner asked for it.
The chances are that the owner tries in
vain to sell, refusing to take present value.
If he does sell, the purchaser probably
leaves himself wholly without the means to
develop the property, in which case he is
no farther advanced than the previous
owner was. Mr. Comstock, whose wide ex-
perience is of the greatest value, says there
is scarcely any .criterion by which eastern
investors can safely class mines brought
under their notice, on which some work has
been done, except the combined knowledge
and integrity of the promoter. The pro-
moter may err for want of knowledge, or
mislead by a want ofýgood faith. Investors
maybetoosuspiciousaswellastooconfiding.
If a person wishes to get the requisite
knowledge himself, he will not find the task
a light one. " Experience of the right kind,"
says Mr. Comstock, " is not gained by a
mere residence in a mining district, noryet
by the holding of a multitude of mining
claims. The requisite knowledge comes
only after years of patient study and com-
parison not only of books and of cabinets,
but of wild nature in her varying moods,
as displayed in and on the numerous
gorges and gulches, canons, cliffs, hills and
mountains." And " even all this laborious
investigation gives one but an outside view
of the intricate problems of cost and re-
turne, as exemplified anew in almost every
mining enterprise." Nothing is so suspici-
ous and so confident, by turns, as ignor-
ance when the mysteries of mining have to
be dealt witb.

It is obvious. that development alone is
not a sufficient guide. A rich pocket may
yield abundantly, as happened in the Ac-
ton copper mines ; but the limited extent
of the pocket, the richness of which had
raised such high hopes, caused a disas-
trous collapse. And if we may believe the
evidence given in the case of Silver Islet,
something of the same kind occurred there.
The extent and probable yield of the vein
form an important problem which muet not
be lost sight of.

We shall have to learn how the financial
part of mining operations is successfully
carried on in other countries. It would

8o6
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generally be a mistake for each minin
company to erect reducing works of it
own at too early a period. The best pla
is, at first, to get the ore tested elsewhere
and go to the expense of costly reducin
works only when the profitable nature of th
mine and its probable extent have been es
tablished. Different financial plans are fol
lowed in different mining districts of th
States. In California and Nevada the cus
tom has been to issue shares subject to as
sessment, and as the mines progr ssed, o
the necessity arose of erecting nev
buildings, stamps or furnaces, calls wer
made ; while in Colorado and Arizona it i
usual to raise, at the outset, sufficien
capital to sink the main shaft, to oper
drifts upon the Iode, and to provide th
stamps or furnaces. Where this has beer
done, and a small working capital provided
the stock is issued without the liability to
future assessment. When mines are
paying reasonably well, part of the
profit ought to be reserved to recoup the
capital. Besides, whatever plan may be
adopted, the Boston Economist argues with
good show of reason, it is necessary, in
mining operations, to have a reserve to fal
back upon, in case of some unforeseen cas-
ualty. An instance is given in the experi.
ence of the St. John Del Rey gold mine,
one of the richest in Brazil, worked by an
English company. When the mine had
been worked ten years the timber support-
ing the roof was burnt ; and a reserve of
88oo,ooo enabled the company again to get
at the buried treasure by sinking a new
shaft. The mine now sends to the pro-
prietors i50,ooo or $6o,ooo a month from a
yield of only $13 to the ton. This valuable
mine has never yielded more than $15 to
$20 to the ton. The average product
of the Colorado gold mines, in 1879, was
893.73 per ton. Some of the Madòc mines
are known to be richer than this ; though
hitherto the difficulty has been to separate
the ore from the sulphates. Many well-in-
formed persons believe that Professor Chap-
man some time ago discovered a means of
getting over the difficulty ; and when his
patent, now tied in some way we do not
understand, becomes free, hie method will
be put to decisive test. It is claimed that
there has already sufficient experience of
its working in Europe to establish its suc-
cens. In that case, our Madoc gold mines
Would without question be of considerable
value.

THE PRONTAGE TAX REJECTED.

The decision of the freeholders of Toronto
in an indefinite postponement of the front-
age tax, in any form. Neither for the front-

g age tax, nor for lacal improvement ta
8 was there a majority of votes in a singl
n ward. And the frontage tax was mor

; obnaxious than the local improvement tax
g for it received anly 856 votes, while for th
e latter 959 were cast. The majarity agains

.the frontage tax was i,88o, and that agains

.the local improvement tax, 1,403. Whei
e we add that nearly four times as many pea

-pIe vated for the defeated Irish Relief Func
-as could be got ta vote for the frontage tax,

r the hopelessness af this new and additiona.
Sscheme of taxation becomes evident.
e The injudiciaus advocates of the rejecte

snew form of tax bave themselves ta blamc
tfor the defeat they have encauntered. I

we are ta adapt a new scheme of municipa
>taxation, its advocates muet be prepared tc
show that they are ready ta do everything
in their power ta prevent the change aper.
tlng needîcess injustice. The frontage ta-i
advocates, far from pretending any desire
ta do justice ta aIl sections of the city, in-
sistedl an giving ta anc part of the
citizens roads built at the general cost, and
making the other part pay for tbeirs ;
those in possession of the aid roads were to
have them witbout special payment, wbile
those wha have none were ta pay for theirs
whcn they got them.

Neither of the rejected plans was defined;
and if eitber had been adopted, there would
have been a wrangle aver the meaning
of the terme in which 'it was stated.
The general idea was that a frantage
tax meant sa mucb per foot frontage,
without regard ta the varying values of
different lots or the buildings upan theni ;
and tbat the local impravement plan im-
plied an assessmncnt on the value, nat the
mere frontage of the property; some
thought tbe value of the buildings was
intcndcd ta be included, others that it was
ta be excluded.

The preference shown by the freeholders
was for the better of the two plans ; that
which had in it the lesser element of injus-
tice. This distinction i. conformable ta
equity; and the rejection of bath schemes,
by such overwhclming majarities, is a pro-
test against the attempt ta impose on the
citizens a discrimination in the distribution
of burthens for which no justification could
be shown. No other result thon that ar-
rived at could have been expectcd. The
great majority of the freeholders have no
other raadways than that which nature
made an the street an which their prapcrty
is situatcd ; and it was not likcly that they
would consent ta make a present of existing
improvements ta those whom accident
had placed in possession, and at the same

time imprave their own streets at their own

gxene

' If a new form af taxisj ta be adopted, the
e change muet be made in a spirit of cquity,
e and withaut any desire on the part af its

;advocates ta snatch a special advantage at
e the general cast. On this condition, which

tno bonest men can reject, a change of
t system in the not distant future ought flot
Sta be impassible.

A CANADIAN SCHOOL 0F ART.

Believing that the praper educatian of
the rising generatian in drawing, madelling
and such studies as develop taste and train
hand and eye ta accuracy and dexterity,
is of great moment ta Canada, we have, as
aur readers know, devoted some space ta a

rseries o f articles upon Industrial Educatian.
Some of aur employers of labor have reccg-

*nized the importance of the subject, and
second aur efforts ta obtain adequate atten-

to oit. Among aur teachers, toa, are
some who have long since grasped its truc
import.

Commercial- men cannot fail ta perceive
*the bearing upon aur future of such instruc-
*tion from aur youth. Sa canvinced werc
the Pennsylvania Railway Company, anc
of the largest corporations in the United
States, of the cconamy ta them of indus-
trial education, that its managers resolved
twa yeors ago ta select for the respoaible
positions in its employ only thase persoa
who had receivcd tborough technical train-
ing. This is, besides, a commercial valuc
ta beauty. A merchant knows that taste in
manufacture bestows an incrcased estima-
tion and price upon fabrice. Older caun-
tries than ours have perccived that the
changing conditions of modern life these
last thirty or fifty years now require that
the artiman shaîl reccive a bettoe education
than he did, say in 1840, oth.rwi.e ho can-
nat advance himself as be shauld, or even
maintain bis aid position. As an Amnerican
writer puts it :-"l The education of a
people is not a fixed quantity, but shauld
always conform ta their necessities." The
French Commission of 1863 declared that,
of ail branches of instruction Ildrawing bas
been regarded as the anc which it in mont
important ta make ca mmon." A transla-
tion of the report af this commission, pro-
sented ta Parliament, helped ta bring about
greater attention an thc part af the British
Government ta technical instruction as a
matter of governmental concern and cen-
tral. And by the more recent educational
law of Prussia, that thorough-gaing and
progressive State, drawing is treated as a
fundamental study, and a course in pre-
scribed.

The Austrian scheme of art industrigi
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education coves the whole fied of manufacd tages. In some cities once, and in some enterprises which, with it, arc applicantEturc, and reaches students of every age and twice per week, regular qualified drawing for aid from the Provincial coffers duringgrade. The United States are not idle in masters visit the schools, givinz blackboard the present session, which better deserve aa like direction New York and Illinois lessons and teaching object:drawing. Testi. legislative grant. Among its pupils arehave schools of Technoogy and Industriai mony is not wanting to the benefits al. lithographic draughtsmen, engravera, houseInstruction. Massachusettus i g87 made ready resulting from this system, for the decorators, architects' apprentices, gover-drawing a compulcory study, as being the introduction of which Mr. Jas. Hughes, the nesses and other teachers. It is wellbasis of ail instruction in industry and in Toronto Inspector of public schools, was worthy of remark with how little ex-art, and drawing is now taught with asgreat perhaps the earliest to move, as he has pense the school bas thus far been con-reguiarity as reading, writing and arith- been most indefatigable in extending and ducted. The annual outlay being butmetic. That state also makes it compul- explaining it. The lectures of the Deputy $1,500 as remuneration to seven gentle-sory upon towns and cien of drw ing Minister of Education have also thrown men who have daily or nightly duringhabitants to maintain evening drawing valuabie light upon the subject. the session given their time as teach-schoola for boys and girls over fiftedn. In But the Government measures for educa. ers, and the total outlay 63,6oo yearly.1863 a Normai School was established in tion in industrial art stop here. A pupil For this the revenue has not been adequate,Boston to train teachers of industrial draw leaving school, and going to learn a trade, and the result is a debt which now amountsing, modelling and deeign. The resu-t of or a teacher, desiring to learn drawing to some $1,6oo, This expenditure repre-these provisions is, as we earn fro the re- more effectually than a manual with copy. sents the tuition of one hundred and thirtyport of the State Board of Education for plates can instruct him, does not find a pupils in the last session as against 104 in1876, that acpublic intere t has been arous- governmental academy suited to his needs, the winter of 1878-79, 58 in January, 1878,
cd, and facilities for efficiency in industria where, by models, object-lessons, lectures and only zo in the first year ; so that thedrawing are multipying on every hand, re or instructions from a staff of artists, his need of the school is being attested by thesuitr mainly attributab e to the influence n taste can be improved, and his eye and hand yearly increasing attendance.our Normai Art Schoo , and the ovement trained. A point must soon be reached in We are far from advocating any incon-seven hundred students had already attend the use of the present manuals when the siderate or lavish expenditure on the pre-sedn thtshoo and "ts god nfluatenes," pupil shah have got beyond them; who mises. It should rather be the aim of thewe are told, have already extended far bec- will then train him further ? Government, or whoever it may entrustyond Massachusetts;" this, we believe, for It is greatly to the credit of the Ontario with the control of its grant provided oneOntario is feeling its influence perceptibly Society of Artiste, and to the honor of a few be made, to adhere as far as efficiency willto-day. self-sacrificing gentlemen among that body allow to the economical system alreadyOur sister Province of Quebec some years who for the past three years have labored pursued, only spending only what is reallyago established Art Schoolis in a number of not only without personal reward, but at an requisite to make the School, in its models,towns and ciien. These are maintained absolute loss, for the establishment of an appliances and means of instruction,by government aid, and are doing, as we Art School, that a number of the appliances worthy of its name and aim. The granthave repeatedly shown, important work in we have mentioned in the preceding para- need not be a large one, at present at least,training mechan:cs and school-boys of a graph have been provided. Teachers are but it ought at the same time to be propor.large growth in drawing and design. The in attendance at the Society's rooms on tioned in some degree to the requirementsrecognition by this journal of the operation morning, afternoon and evening classes; of the Province as demonstrated by experi-of these schools, and the attention we have drawing, perspective, ornamental design, ence in this direction, and to the growingpaid to the subject, has, we are glad to learn, sketching from figure models, oiljand water importance of our industrial population.been impressed upon the government of color painting are taught, at fees so moder-

that province. ate as require no excess of wealth to afford FINANCES 0F THE CITY 0F QUEBEC.Considering the position which Ontario them. We know engraver. as well as
holds in the Dominion, her admir. draughtsmen who take lessons at this school The new Treasurer of Quebec, M. Lfrano,able display of educational appliances whose work, as well as whose words, attest argues with some show of reason that thein the face of the world, and what 'her the value of the instruction there received. financial affaire of the city are by ne meanscommissioners saw at the Centennial, of And we are told of some young persons desperate. The accounts coine down onlyMassachusetts progress in art training, it is whose means of livelihood are enhanced by te the 3th April lot. Fror the figuresnatural to expect to find broad and liberal the progress they have made at the Ontario given it ay be admitted that the affaire ofprovision on the part of our Provincial School of Art. But to establish and main- this corporation ought ot te be ina very badGovernment, for both present and future tain such a school, with the limited attend- condition; though it is true that there iseducation in so momentous a matter. As ance possible, and the small revenue from considerable embarrastment at The debt ialready stated, drawing has been placed fees, requires means ; and demande, to set down at e4,130,000, while the vaue ofupon the programme of instruction in On- make it properly efficient, an expenditure city property represent 3569it. In thistario, manuals are provided, from which which thus far its promoters have not been are incuded the water-works and other un-teachers, having themeelves no previous able to command. Indeed there is a debt apecified properties. If any public building.special training in drawing, teach the ele- now existing upon the institution the res- be included, the estimate pl te that extentmentary part of the work fromn Walter ponsibility of which reste upon the should- false ; because a municipal corporation cen-Smith's pattern. This i. of decided utility, era of two or three. net count among the asets available, in anyas far as it goes, and is probably the best It appears to us that there are many les. contingency, for the payment of its debtaymethod yet adopted for teaching drawing to worthy objecta than this school for Gev the publiec offices in which its business is con-ti Clases in a young country, Advanced eremental recognition and aid. Indeed we ducted. The water-works fori a real aset,IchOla in thse cities have greater advan. feci certain that there are more among the the value of which, for fiscal purposes, muet
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depend upon the net revenue they produce THE TAY BRIDGE. to 16 feet wide, with no aide stays possible,
or are capable of producing. There are THE T fet wie to e stay poother items which bring up the total assets The wreck of this daring structure, by starmi when it spans an arm of the ocean,to $4,075,952, nearly as much as the total which a train-load of passengers--how many and s e posed t the fu r sweep from theamount of the debt. Among these are will never be known, but alnost certainly North Sea. The tests made of ita strngthstanding to the credit of the sinking fund over one hundred-locked into the railway seem te Save been directed to its carryingbank shares, which, at par, represent $268,- carriages, as is the cruel custom in Great capacity, i.e., its power to bear pressure from000. What may be their value is not stated. Britain, were plunged into the angry Tay, .e above ; and there appears to be ne doubt onIt il obvious that the Corporation made a among the most startling of recent railway tat point. The adequacy of its foundations,mistake in selecting for investment a form accidents. A violent gale was blowing at consideing the quicksands through whinof security which makes them partners in a .Dundee on the evening of Sunday week; cnany of them had te b. sunk, was morerisky business, and liable for twice the vessels were cast ashore, buildings nearly open to question. Meantime, ne sufficientamount of the stock. A sinking fund should unroofed, and pedestrians even afraid to be explanation ca likely be made t tiieb. placed beyond the risks of business, as it abroad, when the North British Railway inveligating commission bas reprt.lthwould be if it represented some form of train left its station, and, at 8 p.m., entered nvsiagcomsonasrpremortgage or government security, judici. upon this link of stone and iron, two milesously selcted. There in $55,984 cash in los, which here spans the Firth of Tay. TORONTO, GREY & BRUCE RAILWAYbank, and $87,8M, representing the sale of (A description of the bridge, with its dirnen.the palace by the Local Government. If sions, &c., was given in the MONETA1,Y The efforts made by this company to effectthere be ne over estimate of these assets, TiMES of May 24th, 1878). Doubta were arrangements with its bondholders and theand if the amount of n200,000 due by Baron expressed as to whether the train would municipalities through which it passes, toGrant had been good-it is not said what venture over in such a wind, and some per- secure the widening of its guage, have metdvidend epected on it-and the late sons watched it gliding along the gird- with partial success. Indeed, in the negotia-treaurer, M. Dorin, bad net been defici. ers. Suddenly a flash of fire blazed ont, tions with English bondholders, who, asent, t a city would be able to show more a sheet of light was seen to fall towards the holders of a first mortgage, have the virtualthan full value in and for alI its debt. As water, and all was dark again. In an agony control of the road, concessions wre madeit is, its assets are large relatively to its of dread and doubt, some railway officials which are as gre as ,could 1e1 be xpectdebt. went on foot along the bridge a mile or ed. Te. bendholders, we are told, consentBut tl real dioficulty is that te revenue more, and found a gap where the high gird- te forego the two years interest at six per

yearly fals short of the expenditure. Since ers began ; a span was gene, and the train ~wi rer ercien neetfrti1871 the total deficiency as amounted to had disappeared in the water, ninety feet year 1880; and to accept interest at tfo rate$472,555. The new Treasurer, when he took below. A soon as steamers dared venture f five per cent. per auiem after Januaryoffice, found a floating debt of nearly half a to the scene, it was found that eleven pans let, 1881.million of dollars, credit at zero, and confi- of 245 feet each, and one f 145 feet had This agreement relieves the cmpany fdence gone. This debt was bonded on terms fallen, leaving a gap in the great structure T240,000 of present debt, of 120,000 fornecessarily not the best. Finally matters over half a mile in extent. Net eue pas. 1880, and lessens its burdens by $20,000 awere so arrangedas to leave adeficitfor1878-9 senger is known to have been saved. year thereafter, durig te currcy 0f th,of 44,686. Theories as te the cause f t sad dis- bonds. The cost of widening te guage,The great question i, How i the revenue aster vary greatly, Sir Thhmas Bod, tii &c., is estimated by Messrs. Sanly andte be increased If the exemptions cculd builder of the bridge, is of opinion that the Gzowski at $800,000. It is hoped that suffi-be abli ed, th e revenue could be increased train left the rails, was thrown with the cient will be obtained from the Ontario Gov-One-fourti without an increase in the rate of force of the wind and its own momentum ernment and the various municipalities totaxation. Ti. prperty paying taxes ameunts against the side cf the iron girder, and over- amount, with the saving already mentioned,te 515,848.564 in value ; that exempt te threw it, with a concussion that would to the cost of the improve nents. Nothing5,139,000. Ti exemptions are t,0s divided: explain the hower of sparks seen from the definite can be said, however, until the Gov-Catholo, 2,819,000; Protestant, *0,000; shore. But ts expianation will not account ernment has pronounced upon the applica-Pederal Govern ment, 2,051,0 T ; Local for the overthrow f so many spans as tion. If the expected grant b. made, theGovernment, a929,000. Thi Treaurer dteh twelve. Another theory, considered by company has the promise of leading men iniot for a moment a sume that these exemp- those who have seen the bridge and watched each municipality that liberal assistance wiltieas can b abolisaedr; but h fancies that its construction, is that the furious gale be rendered. But failing that grant w. in.ao large Part of toe exempted proprietors attacked it on its weakest side, " blew into fer that the scheme falls througe.heuld b induced te tender voluntary aid to the hollow of the elbow,"---the bridge being With respect te th statement in te Glob.7 ity. It must be assumed that M. Le- built with a curve as when one bends s f Wednesday that the Grand Trunk hadfranc ias ome grend for this belief, arm slightly-and whelmed it over t the been proeised runnikg Pers ver tadtheDugli it is ebvieus that tuis in a resource part where the train runs along tii. bottem Toronto, Grey & Bruce ini the event of its
Wicii it wuld nt be safe te rely mucli of the. higli girders, instad of, as betw,n bing widened, and that the latter wuld

11O. Tii. Federal Gevernmeut is net likely tiie other piers. aleng the top cf the, lattice thereby become virtually a branch of and.ngive anYthing, the Local little or uething, work. Succ th. American Scientifc jour- centrolled by the fermer, we learu that neacd the Roman Catholics, in view of the nals as we have seen, lean to the opinion, such arrangement as been eiter made ortharge' on their revenue, plead poverty. On expressed by some British Engineers years promised. Cars of tbe ee road may be runthe wiole, we must conclude that, tough ago, that enough allowance had net been upn portions of the oter, for the co ruveni-the city of Quebec is embarrassed in its made for wind pressure in erecting the Tay ence of each, as is now done by the Midland,
&hsnedi, it case ought not to be desperate. Bridge. Certainly, a girder 245 feet in te Central, and even tn Great Wtdln,

i , a ci Y a that the remedy for the length, 30 feet in height, and only some 15 with ti Grand Trunk or other roade, and adiStel bu. yet te b. found.
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pro rata division made of through freight so

handled ; but that is a very different thing

from "obtaining running powers." A very

proper stipulation finds place in the memor-

andum of the reconstruction scheme, Le ,

that the bonds are not to bear interest until

a certificate is issued by a Government Com-

missioner that the road has been properly

built and kept up. This is only fair to the

contributing municipalities.

UNJUST INSURANCE CLAIMS.

We have ever been unsparing of insurance

companies who have sought to shield themselves
from loss by resorting to the technical defences

afforded by conditions of questionable justice-

While we consider such devices as inexcusable,

it is quite a different matter to say that every
d i. t an should1 be~ aid

t

t

ciaim ma e aga ns a com y p · leading au o - ,F
It is as much the duty of every honest company mill was a going concern, The value of the o

to rebist unjust and fraudulent claims, as it is to property was represented as sixteen hundred d

abstain from opposing bona ide ones. No doubt dollars. The court held this to constitute such s

the difficulties with which companies resisting fraud as to vitiate any policy, Mr. Justice Galt, f

claims on the ground of fraud have to contend remarking that he had never known of a more t
are very serious. This is frequently urged as a unjust claim being made against any company. j
justification for resorting to all sorts of defences c

in cases where fraud is suspected. Apart from

the other objections to this it should be remem- BOOTH vs PHENIX MUTUAL ASSUR- c

bered, that such a course is calculated to alienate ANCE COMPANY.

still further the sympathy of the public and the This is an action in the Court of Queen's
courts, the lack of which insurers so frequently Bench for Ontario, on an interim or provisional
deplore. These difficulties make it the more receipt issued by C. T. Brown, the local agent
praiseworthy when fraudulent claims are suc- in Barrie of the Phoenix Mutual Insurance Co.
cessfully resisted on their merits, and entitle t This receipt was issued on the -strength of an
defendants to the thanks of the public as well application describing the property desired to be
ais of other companies. insured as owned by Mr. Booth and hie wife.

A recent case of this class is Snmers vs., The The receipt was made conditional on the ap-

Commercial Union Assurance Co., a suit in the proval of the directors of the Company, but

Court of Common Pleas for Ontario. The de. provided that the property should be deemed to

fendants resisted the claim chiefly on two be insured under the receipt for 4o days unless

grounds: îst, that the person who issued the notice of disapproval were in the meantime

interim receipt was not the agent of the con- given. The policy when issued was to be for

pany ; and 2nd. That the plaintiff had been three years. The property being destroyed by

guilty of fraud in procuring the receipt- fire before the expiration of the forty days, pay.

The court overruling the finding of a Middlesex ment was demanded and refused, whereupon

county jury before whom the case was tried, de- the suit was brought.

cided both these points in favor of the company. Among the defences set up were the two fol-

The firet point may be disposed of with a few lowing :-first, that the insured had no interest

words so far as one present object is-concerned. in the property ; and second, that by the terms

It appears the receipt was issued by one Smith of the receipt the interim insurance was to be

on one of the company's forms, but without the dee-ed to be subject to all the conditions con-

knowledge of the head agents in Canada, who tained in the ordinary policies of the company;

had never heard of the insurance until the claim which conditions required among other things,

papers were sent them. It was contended that a full disclosure of all incumbrances existing

Smith had acted under the authority of the against the property. This, it was contended,

company's local agent at London, which the the plaintiffs had not made, there being a mort-

local agent denied, though it was admitted that gage in favor of one Boys on the land for 1250

Smith had been permitted to canvas for risks on which was not referred to in the application.

behalf of the local agent. The court held that On the trial which took place at the Barrie

even if all the evidence tendered by the plaintiff Fall Assizes it appeared that the applicant,. in

on this point were believed, the company was answer to the question as to incumbrances, had
ot liable for a local agent had no authority te replied by saying " mortgage 11000." As a

appoint another person to sign receipts so as to matter of fact there were two mortgages on the
bind the company. property; the first being to the Canada Perma-

-u the other point it was shewn that the nent Building Society, on which there was due

#iOPty covered by the alleged insurance of at the time of the application about 8740, and

Sio

welve hundred dollars was a flour mill situated
n property purchased by the London Water

Works for the purposes of that company. The

nly interest which the plaintifi had in it was
hat he had agreed with the water works com-

pany to buy the mill for four hundred and

seventy dollars, the same to be removed by him

within a limited time. The mill was never

worked by the plaintiff nor was it in working

order so far as appeared by the evidence.

The answer given in the application to the

question as to how the property to be insured

was occupied, was " as a custom flour mill

(water)". In answer to another question it was

stated that the machinery ran truc. To the

query whether an engineer was employed, the

answer was " none employed (water mill) ". As

to disposal of ashes it was said they were

" thrown in river". Throughout the applica-

tion the answers were given in the same manner,
hl d it. t su ose th, t the

th
pe
la
be
sh
tr
ai
hi
th
in
c
a

b

t
j(

p
c
c

e second to Mr. Boys for 1250. It further ap-
ared that, subject to these mortgages the
nd had by an assignment absolute in form,
en transferred to one Ardagh. This was

ewn, however, to be a conveyance really upon

ust, with power to Mr. Ardagh to sell the land
nd apply the proceeds to pay a debt due to

mself and certain other debts, and to hand
e balance back. 'The fact that Ardagh had an

terest in the land was disclosed in the appli-

ant's answer to another question; and it further

ppeared that both the local agent and the head

ffice were aware of the transfer to Mr. Ardagh

efore the giving of the receipt.

The Jury having been dispensed with, and

he conclusion of the hearing having been ad-

ourned to Toronto, a verdict was given in

laintiff's favor for the amount claimed. The

ompany then brought the case before the full
ourt, where after argument and consideration
he learned judges unanimously sustained the
riginal finding. An application by the defen-
ants to be allowed to amend their pleadings
o as to raise further technical points was re-
used, the Court considering the company en-
itled to no sympathy. In conclusion Chief
ustice Hagarty remarked that insurance
ompanies had gone to such lengths in framing
extraordinary defences to claims which they
lare not call dishonest, that he considered it no
hardship to hold them strictly to proof of these
defences in the shape in which they were

pleaded.

ANOTHER ONTARIO MUTUAL FIRE

COMPANY CLOSED.

A month ago we noticed the closing, by Order-

in Council, of the business of the " Imperial
Hand-in-Hand Insurance Co., of Ottawa.

Another weak company, the Empire Mutual
Fire, of this city, was, after examination by the
Ontario Inspector of Insurance, gazetted on
Saturday last. Its assets being " insufficient
to justify the continuance of business," and it
being considered " unsafe for the public to
effect insurance with it," the company is pro-
hibited by Order-in.Council from doing any
further business. We have no doubt that this
order was necessary and right. It is, of course,
an ignoble ending for a highly-titled concern,
which, if we remember rightly was heralded
some sixteen months ago as promising " cheap
insurance, perfect security and prompt payment
of claims." Having an apparently unquench-
able thirst for organizing mutuals,. the moving
spirit at the inception of both the suspended
' EMPIRE' and the defunct ' RELIANCR' will very
probably proceed to organize another Mutual

Fire Company, taking, say, the ' WORLD' for his

title this time. We can discover no reason
however, why, having failed in founding a
decently safe company in 1878 or 1877, he will
succeed in doing so in 188o. Those gentlemen
who have been already beguiled into temporary
belief in his own abilities and his companies'
possibilities will not, we venture to say, be
found upon his future boards of directors.
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Capitalists who are asked to belp in founding
new mutuals would do well to read the articles
in our last volume on such companies and
their requirements. The Insurance Inspector
reports that on the îst November there was a
deficit in the Company's cash assets amounting to
8643. The aggregate face value of the pre-
mium notes is 13,925, the actual value of which
is put down at 82,ooo. Losses adjusted and
unadjusted, $2,222. Amount at risk, 8444,949.

THE "PUTS AND CALLS" GAME
STOPPED.

A good work has been done in putting an
end, through efforts of an agent of the New
York Stock Exchange, to a number of swindling
firms in Wall street and Broad street in that
city. The U. S. Postmaster-General last week
issued an order directing the New Yprk Post-
master to refuse the payment of postal money
orders, or the delivery of registered letters ad-
dressed to alleged bogus "bankers and brok-
ers' " firme under the names of Lawrence & Co.,
purporting to do business on the " stock com-
bination system "; Adams, Brown & Co., Allen,
Jordan & Co., Barnes, Garrison & Co., and un-
der other names. A young man named Buck-
walter was the principal in these " confidence
concerns," and organized the business to some
purpose, for his receipts from " Lawrence &
Co." alone amounted, it is said, to 828,000 per
month ; he lived in a fine house, drove splendid
horses, and is stated to have had 1300,000 in 4
per cents on deposit. What an aggregate of
loss and disappointment to obscure correspon-
dents, do the profits of these rascals represent !
So long as they bad the use of the mails,
their simple plan was a very effective one.
They scattered circulars over the country
broadcast, inviting remittances of small sums
to be invested in stock operations which
were to realize large profits. When money
was sent them by confiding correspond-
ents they kept it, but told their dupes that it
had been invested, the speculation turning out
unsuccessful ; and sometimes they got further
sums from the same parties to try again with.
These operations had been so guardedly carried
on that the operators could not be convicted un-
der the law, it appears. Refusing them the use
of the mails bas, however, stopped their game.

CUSTOMS AND EXCISE COLLECTIONS
1879.

Following are the Custom House receipts at
Montreal for last year compared with the year
previous:

1879:Total Customs duties. .14,512,475
1878 " " " .. 3,644,385

Increase.............. 868,ogo
1879 Total Inland revenue $862,591
1878 " " " I,L61,585

Decrease............ 298,994
-The receipts from Customs at St. John for

the year 1879 amounted to 8691,558 as against
81,017,888, the decrease is therefore $329,330,
or Sa.3 per cent,

-Halifax Customs returns for the last quarter
of 1879 show an increase of 16,933 over the
same quarter of 1878, amounting to 1223,618
against #216,685.

-The Customs report for 1879 shows the
value of imports of Canadian goods into Mani-
toba to have been, in round numbers,
82,000,000, being half a million greater than
the Canadian importi in 1878.

-The receipts from Inland Revenue at Belle-
ville for six months ending with 31Bt uilt.,
amounted to 135,844, which is an increase of
$2,353 over the $33,491 received in the latter
half of 1878.

-Ottawa imported $22,618 worth of free
goods in December, and 42,871 of dutiable
merchandise, on which the duty was S11,499.

-The revenue collected by excise officers in
London for the year just closed reached the
sum of $218,435 as against 8240,316 in the year
1878. This decrease Of $2r,88r is accounted
for mainly by the burning of Carling's brewery,
and by the reduction of the duty on malt.

-Hamilton returns 193,239 less Inland
Revenue in 1879 than she did in the previous
year.

-The amount of Inland Revenue collected
at Toronto office for the latter half of the year
1879 was b169,r59, an increase of 18,962 over
the 816o,i96 of the same half of 1878. The
following table gives the quantities returned for
the whole year:

EXCISE GOODS MANUFACTURED DEC., 1879.
Tobacco .................. 18,668 Ibs.
Cigars..................... 2,747 Ibo.
Malt...................81,135 Ib.
Vinegar..................14,566 Imp. gaIs.
Methylated spirits...........76,845 gais.
Beer and ale..............41,865 Imp.gals.
Petroleum inspected .......... 173 bbls.

ST. JOHN TRADE 0F 1879.

In a review of the traie of the year just closed,
it la conceded by the Daily Telegraph, of St.
John N. B., that the New Year opens with
brighter prospects for the future. Ship-building
and Lnmbering are bath improving, and when
the resources whicb the province poseesses in ber
sal, bier mines and the sea are fully doveloped the
people will ho able ta pay for the goode they re-
quire wbetber manufactured at home or abraad.
Last year's trade appears ta have been the amal-
lest donc by St. John, since Confederatian. Her
importe amounting t about 813,000,000 la value
which is lois than haîf wbat they werc in 1878.
The value la 1875 being 88,301,5I. The ex.
porte for the samne years were 12, 540,000 for
1879 13,000,000 la 1878 and 13,642,000 la 1875,

"lThe importe of flour " îays that journal, "«for
1879 werc 155,000 barrels, against î8i,ooo bris.
In 1878. One cause of ibis reduced import, no
doubt, was the increased amount of wheat grown
an the Province, as compared with pravius
years, which somewhat reoduced tho demand for
four la the rural districts, where formerly it was

l request even by farmere, whe ough ta bave
produced their own bread. That this had a

considerable influence on the four trade is
shown, by the fact that the falling off in the
receipts of flour has been mainly confined to the
closing months of the year."

CUSTOMS AND EXCISE RETURNS.

We present hereunder the amounts received
at the varions Customs and Excise offices of
Canadian cities for the month of December last
past, and for purposes of comparison the
amounts for the same month of 1878:

Dec. 1879. Dec. 1878. Inc. or Dec.

Montreal Customs $282,558 8215,847 66,711 Inc.
" Excise... 111,172 105,243 5,929Dec.

Toronto Customs 117,095 109,518 7,577 Inc.
" Excise... 28,302 49,648 21,346Dec.

HamiltonCustoms 47,248 56,605 8,357Dec.
Ottawa Customs 11,499 14,402 2,903Dec.

" Excise... 16,921 13,807 8,114 Inc.
Halifax Customs 67,140 71,516 4,376Deo.

" Excise .. 24,780 21,730 3,050 Inc.
St. John Customs 41,300 45,308 4,008Dec.

" Excise... 20,194 19,897 291 Inc.
Belleville Customs 2,977 2,892 85 Inc.

" Excise... 9,021 5,558 3,463 Inc.
London Excise... 23,703 21,880 1,823 Inc.

TO CORRESPONDENTS.

SUBSCRIBER, HALIFAX.-In answer to your
enquiry whether notes are valid if dated on
Christmas day or Good Friday. We should say
that a note made on either of those days, or on
any day but Sunday, would be valid.

J. M. L., DETRoIT, MIcH.-Have written
you giving what information we can gather.

-Thirty-one vessels of 1o.617 tons registered
at St. John, N. B., were lost in 1879. There
are now on the registry books of St. John 738
vessels, of 281,101 tons, a gain of one vesseland
5,ooo tons since last year. This is a larger
amount of tonnage now than ever before on the
books. In the whole of New :Brunswick there
are registered r,137 vessels, of 342,844 tons. At
the present time, there are in construction, or
under contract, 30 vessels of r6,ooo tons ; last
year at this time 20,000 tons were being built.
Of the twenty-seven new vessels, total tonr age
15,672, registered at St. John, N. B., for the
year 1879, thirteen were built at the city or at
ports in St. John County, one ship, seven barks,
one steamer and the remainder schooners, with
a tonnage ofg,2z8. One bark and two schooners
tonnage 2,339, built at St. Martins. A bark at
Meteghan River, N. S., and one at King's port,
N. S., 3 schooners and wood boats in Queens
County, two barks in Kings County, two steam-
ers in Kings County at Fredericton and Gibson
namely.

-A resolution was passed by the Cape Breton
Board of Trade, at its recent meeting held at
Sydney, that all transatlantic vessels for orders
be allowed to anchor within the harbor of
Sydney or North Sydney free of all harbor duos,
customs, and pilotage charges.

S11
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-The quantity of grain handled during the
pThe qaitofrea shwsaveryded in the -The Bank of Yarmouth has declared a half- London. Canadian refiners have improved very

pait year at Montreal, shows a very marked in- 
much in recent years in treating burning oil,andcrease over the previous year's movement. Total yearly dividend at the rate of 8 per Cent. per th in rce y e noea uns Americanreceipte of that port from rut January to 31st m. e in point of quality. They are aiso graduayDecember 1879 were 11,313,634 bush. againt acquiring the art of handling the other prduct7,390,095 bush. in 1878, being an increase of -The Halifax Fire Insurance Company has of petroleum to advantage, and the increased3,923,539 bush. or 34.7 per cent. Total ship. declared a dividend of 12J per cent. for the half volumeof business they have ail done this yearments for the same period of 1879 were ro,- year just closed. is highly satisfactory.461,221 bushels as compared with 6,g02,822 for many years, and 88o is entered on with abushels in 1878, an increase of 3,658,399 bush. REVEIW OF THE CANADIAN PETRO- feeling of hope and assurance that the darkestdays of the Canadian petroleuin tade haveor about 35 per cent. Flour, on the other hand, LEUM TRADE gone.

shows a decrease in the quantity received dur- -
ing 1879, which was 771,384 bris. as againt Te y at has juat expired, although oST. PAUL, MINNEAPOLIS AND 'MANI817,379 bris. in 1878, decrease therefore r44,955 mre yayeetu aktcags a T AL INAOI N AIbarrels, or about I7 r per cent. had a most satisfactory history as regards Can. TOBA RAILWAY.

adian petroleum production and sale as a legiti- Mr. R. B. Angus, formerly general managermate business. Prior to this year, and for the of the Bank of Montreal, has been elected Vice--Over 3,5o0 Homestead entries were made, last fifteen years, the supply of crude petroleun President of this railway, which is a reorganiza-tion and extension of what used to be the St.
we are told, in Manitoba during the year ending was always in excess of home trade require- Paul & Pacific Railway. The report for thethe 31nt Of October last, which is more than mente ; ho that in absence of an export trade, year ending 3oth June last, and which was de.
double the number entered the previous year. the whole petroleum interest was subjected to layed by a fire in the offices, covers what isThe number of sales made during the sae depression of the most trying sort. To relieve known li the main line, extending from St. An-thenumber e in et esa thony to Breckenridge, a distance of 207 miles,

period was 9, which is in onthese periods of such depression various and the branch line, in operation during the

the number made in 1878. As that year terni- binations, both amongst refiners and producers, turne covere byterturn, froin St. Paul tonated on the 3rst Oct., and the present Railway were entered into froi time to time, all of which Sauk cRed by the return, m St Pauntregulations only came into effect on the r4th of ended as such artificial arrangements in trade entireiy within Minnesota. The returns, saysthat month, the Winnipeg Timss considers that matters do. the St. Paul PioneerPresa show a teady growththamntesefigureby innimegam shon that At the beginning of 1879, one of these trade of business and a healthy financial ondtion.these figures by no means show that the said combinations was drawing to a close by effluxion MAIN and a haLth P nacial condition.Regulations are not working satisfactorily. of time. It proved impossible to renew it and 18 78-JulY ..................... 73,034 21the market was left entirely open. Not much August ...........••• .•••• 7,34 2export had taken place for two years, and a September .. ............. 37,386-The total quantity of butter received and large crude stock had accumulated, estimated October .......... 11,505 52shipped at the port of Montreal during the years 300,000 bris, or about year's home coneumpton. November ................ 97,848 591879 and 1878 was as under, showing an increase Prices fell lower than for eleven years. Crude December..•••••••••••..7,848 59of3r per cent. in butter and 13 percent. in cheese oil stayed some weeks at 5octs per barrel, when 1879-January.••••••••·. 76,388 2received when from a variety of causes matters began to February ................ 55,132 60improve. These causes were : First, the action March ...................• • ,32 70Butter receipts, 1879......... 280,479 kegs. of the action of the Canadian Government in April .................... 96,906 79" 1878......... 193,202 " demanding that the country should be supplied May .................... 17,648 70- with a higher grade of oil than had hitherto june .................... 124,9o3 37Increase................ 87,227 kegs. been the case. Ali civilized governiments re- 54,741 83The shipments for the year were:- cognize that a legal standard of quality muet be Total..........adopted for petroleum, and the Canadian Gov. I1 Tota un••••t•n • ar ,i46,242 271879 ....................... 259,901 kegs. ernment dealt with this in a way that has re- 9 whic exues arence mail81878 ...................... 86,812 " ceived the thorough approval of the trade and 6,95577, express 12,934-13, rents $38,747.86.has given, we are told, satisfaction to the coun. COMPARATIVE STATEMENT.Increase ................ 73,089 kegs. try. Another cause was that the low price of Gros Earnings.rotai receipts of cheese at Montreal last year refined oil stimulated consumption. A third 18Go ErigTotal -cito heet n cause was. the applicatinn if obtrole Il Fr.h 1 18
were aiso considerably larger than the previous
year, viz.:-

Cheese receipts, 1879......... 558,903 boxes.
1878 ......... 484,395

Increase .............. 
Shipments, 1879...........

4 7878 ...........

74,508 boxes.
571,704 boxes.
501,943 I

Increas •................ 69,761 "

The total number of vessels on registry at
the port of Halifax, N. S., at January rst, 188',
8 1,00, with a registered tonnage of 98,141,iagainst r,or5, and a tonnage of 106,281 a year
ago. z8 vesselis were lost during the year, 12
sold and 24 transferred to other ports. 43 ves-
sels, of 12,655 tons, were registered at Halifax
during the year 1879. The shipping now owned
in Digby County, N. S., numbers roo vessels,aggregating 2r,rr5 tons. Shelburne County
Owns z58 vessels, of a total tonnage of 15,348terni-.,

-lh Bank of Nova Scotia ha. declared ahl-yearly dividend of 3j per cent.

uses, such as temanufactre of gas ecuf of gas ete.
These various causes, combined with the factthat at 5octs per barrel crude oil could not be
produced, gradually reduced the heavy stock as
the pressure got off. Crude price rose until
about three months the drain on stocks beingtoo marked to escape unnoticed, values began
to appreciate rapidly, and at the end of the
year stood at 8î.5o to 8r.55. The stock which
at one time during the year reached 375,000
bris. is now reduced to little over 200,ooo bris.
Prices of crude oil may come and go a little,
sccording to pressure of individual wants, butuniess production can be very much increased,values cannot depreciate much for the simplereason that the Canadian home consumption
exceeds the present production. And as long as
stocks are being drawn on, the natural condi.tions for lowering of crude values do not t.
Crude operations, therefore, are entering on the
new year hopefully, feeling that new oil-produc-
ing territory must be struck before values can be
much affected.

Refined bas followed crude during the year.For the prevention of needless competition the
leading refiners organized themselves into a
pool. There has therefore been no fluctuation
in the market ; and when ciscuistances showed
the necessity of it, an advance of 4cts per gallon
was made in the price. The quotation at the
end of the year was 13cts per wine gallon in

asn .. ............ 362,374 10
Mailees .....•••.. z88,497 64

pMails ............. 7,632 oo
Express........... 10,290 90Rents etc 27,2 90

Totale ......... 8595,826 54
Increase gross earn-

ings in 1879•..
The]

Grogs earning .... 1878.
Gros earings 8595,826 54

Operating expenses. 359,217 42

Net earnings... 8236,609 cg

Increased net earn-
ings in 1879.

0723,079 78
244,527 83

6,952 77
12.934 13
38,747 86

8r,026,242 37

8430,415 63
Balance

1879.
$1,026,243 37

507,203 62

I 519,037 75

S282,428 06

FIRE RECORD.

CNTARIO.--Bayham, 24 th Dec., ' 8 79.--HenryDennis' dwelîing took fire froin the ash box andwas destroyed with contents.---Bailieboro 3r.
-Jewison's Victoria Hotel with stables and
outbuildings burned, contents mostly saved,
loe dioo, not insured.-Ottawa, 31t.-Out-
buildings of C. A. Dewar's house destroyed,
bouse itself savod.-Windor, 29th.-Robert
Littie's grocery stock badly damaged by fire and

812
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water, covered by insurance.-Widder, 29th.
-N. S. Cornell's stables, with carriage and a
span of horses, burned, loss 86oo, partly insured
-London, Jan. 2.-Bryanston's furnitnre fac.
tory gutted, and a boarding house adjoining.
Loss about $2,000 partly insured.--Dublin, ist
-The dwelling of Mr. McKay, in McKillop
near here, was burned to-day and the old gentle-
man lost his life.-Hamilton, 3rd.-L. Kelly's
frame dwelling partly destroyed, loss about
$25o-London, 3rd.-Cooper's oil refinery
rheds burned, loss 14oo. Steamer Enterprise
set on fire and burned, loss $4,000, insurance
SI,500.-Hollin, 3rd.-Geo. Lemstead's barns

burned, loss heavy but covered.-Buxton, Jan.
5th.-Thos. Lyon's saw mill burned; insured
for 81,2oc-Erin, 5th.-Saml. Irwin's saw mill
burned; insured in Waterloo Mutual for $400-Bingham, 5th-A. W. Ball's fruit store
damaged; insured in Royal for 8400.-Ottawa
7th.-E. B. Eddy's dry house took fire, and a lot
of drying staves were burned. Loss bi,ooo to
81,200, fully insured.

OTHER PROvINCE.-Scott's Bay, N.S., Jan.
z,-D. L. Corkenny's saw mill destroyed. --
Sherbrooke, Jan. 5.-The Smith.Elkins Manu-
facturing Company's machine shop burned; in.
sured for $7,ooo in the Canada Fire and Marine,
Citizens, Dominion and Sherbrooke & Stanstead
Mutual.-Woodstock, N.B., 7 th.-H. Davis'
saw mill took fire; loss 02,000, not insured.
Mr. Jacob Vanwarts' furniture factory in same
building consumed.

ONTARIO AND PACIFIC JUNCTION RAILWY.-
The first general meeting of the shareholders
of the Ontario and Pacific Junction Railway
was held in Toronto on the 5 th instant.
After the adoption of several by-laws the follow-
ing gentlemen, who are mostly interested in the
railways leading north, were elected. Direc-
tors:-Hon. Frank Smith, President Northern
Railway; Mr. Geo. A. Cox, President Midland
Railway, Peterborough; Mr. Ed. Gurney, Vice.
President Hamilton and North-Western
Railway, Hamilton; Mr. James ' Holden,
Managing Director Whitby, Port Perry, and
Lindsay Railway, Whitby; Hon. Alex. Morris,M. P. P., Toronto: Jameq D. Edgar, Barrister,Toronto; Adam Brown, Merchant, Hamilton;
A. T. Fulton, Director Whitby, Port Perry, and
Lindsay Railway, Toronto; Robert Jaffray,Director Midland Railway, Toronto. At a sub-
sequent meeting of the new Board, Mr. J. D.
Edgar was elected President and Hon. Frank
Smith Vice-President of the Company, and Mr.Andrew Green, Toronto, was appointçd Sec-
retary.

-In a recent lecture by Prof. Silliman, ofYale College, before the New York Bullion
Club, he observed that America is destined tobe the largest producer of gold and silver in the
World. In 16oo the value of silver relatively to
gold was about z2 to i ; in 18oo, it was about
151 to r, while the stock of silver had teen in-
creased only about 5 per cent.

-A New York telegram of last week statesthat Mr. William Dailey Bentley sailed fromRio Janeiro for England on the 24 th uilt., whencehe intends to go to Canada to complete arrange.
ments for the proposed line of steamers between
Rio Janeiro and Halifax, and for the exhibit of
Canadian products in Rio Janeiro during the
Year.

-There were six vessels built at Maitland,
Hant" county, N.S., in the past year, of a ton-
nage of 6,672. Forty-two vessels, of 37,353tons, are now registered at that port.

• The shipment of deals from St. John, N. B.,in December reached 9,654,465 feet, against ro,-
928,565 feet in the corresponding month of1878.
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USANCE.
To the Editor of the Monetary Times.

Sii,-An authoritative opinion on the subject
of usance, as it relates ta Canada, has not so far
as I can ascertain, been given, nor am I aware
of any law upon the subject. It occurs ta me
that a bill of exchange drawn, without reference
ta time, by a London banker upon his Canadian
correspondent " payable at the current iate of
exchange" would be subject ta the usance of
the Dominion so far as it relates ta such bills.
To putihe question plainly, would a bill such
as I have described be payable at the current
rate for 6o days or sight exchange ? Will you
kindly ventilate the subject in your columns,
and refer me ta any authority with whom you
may be acquainted and much oblige,

Yours truly,
Toronto AccOUNTANT.

Jan. 7 th. î88o.

MONTREAL MARKETS.
Montreal, Jan. 6th, I88o.

This week has again been a dull one in the
wholesale trade, the holidays being hardly over
yet. To-day being a statutory holy day, there
was no business doing. However, we have
good winter roads and the Ice Bridge is in good
condition, a number of buyers are expected in
the city and more activity will be infused into
business. Prices of goods in general are well
maintained and firmness rules in ail branches of
trade. Furs are coming in but slowly and deal.
ers now think that there have been fewer trap-
pers out owing ta the low prices. The weather
for the past week up till Sunday was very cold,
it is now moderate with light rains.

AsaHE.-Pots.--The demand for ashes has
been light, few transactions have transpired
and price has kept steady at 84 64. Pearls...-'
no sales ta report, prices still quite nominal,
stocks having been held back for this year's in-
spection are now beginning ta increase. The
stocks in store are: pots 534 bris ; Pearls 245barrels.

BoOTs AND SHoEs.-The volume of business
still remains extremely moderate, but there is
prospect of a good demand shortly, and
travellers are nearly all on the road;
prices are very firm as under. Men's Split
brogans 81.1o; ditto Cowhide boots, 82.50 to 2.75;ditto Kip Boots, $2.75 ta 3.25; ditto French
Calf, 83.50 ta 3-75; ditto Buft Congress,
82.oo to 2.50 ; ditto Split boots, 82.oo ta
82.25; ditto Boys' stogas, 81.70 ta $2.20; ditto
Buffcongress, bi.6oto 1.75; ditto split brogans,
O1.oo ; Womens buf and pebbled Balmoral,
81.25 ta $î.6o; ditto split bals 85c ta 8r.ro .
ditto Prunella boots, Soc. ta $2.00 ; Misses split
balmorals 85 to 95c ; ditto Buft and Pebbled Bal.moralS #1.1o ta $1.20; ditto Prunella boots 7octo ez.ao.

CATTLE.-The market yesterday was over-
stocked, and rather lower prices had ta be
accepted for the same quabty of cattle than
were current on the previous Monday. First
quality brought from 4 to 41c ; ordinary quality
31 to 38c; and inferiors 2 ta 3c. Live Hogs
were scarce, one lot changed hands at sc per
ib. Dressed Hogs are scarce and still advancing
in price, 86.70 to 6.go per zoo lbs. were current 1
rates and firm at that, but packers are shy about ilaying them in at these figures.

Dautus AND CHUICALs.-Holiday quietnoss 3stilolign in thisbranch ofthe wholesale busi. E
.ness, prioss kesp very firm. Remittances are 3

very fair for the season. We quote : Bi Carb
Soda, 83.50 ta 3.75 ; Soda Ash, 82.75 ta 3.00 ;
Bi Chromate of Potash, $16 ta 17 ; Re/ined
B3orax, 9 ta iac; Cream Tartar Crystals,
31 ta 33 ; ditto ground, 32 to 35 ; Caustic Soda,
83.00 ta 3.50 ; Sugar of Lead, Ili ta 12c,
Bleaching Powder, $2.25 ta 2.50 ; AlIUM,$2.00 ta 2.25 ; Copperas, per zoo5 bs 1.25
Sulphur 83.25 ta 3.50 ; R-l1 SuIPhur, $2.25 to
2.50; Epsom Salts, r.5o; Sal Soda, $r.5o ta
.75; Saltpetre, $8.50 ta 9.00; Sulphate of Cop-

Per, 87.00 to 8.oa ; Whiting, 6o ta 65c ; Oki.
um, $5.75 ta 6.oo; Quinine, 84.oo ta 4.10;
Iodide of Potash, 86.5o to 6.75 ; Bromide of Pot;
ash, 50 ta 55c ; Morphia, $3.00 ta 3.25 ; Castor
ail, 12) ta 13ic ; Cod Liver oil, Sr.oo ta r.îo;
Shellac, 55 ta 6oc.

DRY GooD.-Orders ta a fair extent have been
received from travellers who report favorably of
the prospects for business, Canadian woolens
are in good demand even at the recent advance.
But business, as is usually expectedlat this time,
is very quiet. Spring trade is expected ta open
early. There are some complaints that remit-
tances are not coming ta hand so freely as could
be desired at this time of tbe year.

FURs--There is no change ta notice since
our last report, prices are nominal. Skins are
not coming in ta the same extent as last year,
and there is apparently very little life in trade
just now. The Londan sales will soon take
place and may possibly make some change in
quotations. We continue ta quote Mink prime,
dark large 81.25 to 1.40 ; ditto small, 75c. taSr.oo ; Marten, prime, 75c. to &1.oo ; Beaver
prime dark, per lb., 81.75 ta 2.00; Bear large,
87.00 ta 8.oo ; ditto small, $2.oo ta 4.00; Red
fox, 81.25 ta 1.40 ; ditto early caught, Si.oo ta
1.25 ; Musk rat, winter, 8 ta roc. Lynx prime
large, $.oo ta 1.50; Skunk prime dark, large, 40
to;60c; ditto white large, 20 to 40c; Raccoon
prime, 40 to 6oc ; Fisher prime, 85-oo ta 7.oo;
Otter, prime dark, 86.oo ta 8.oo.

FIsH.- The market is quite stagnant, and no
movement worth speaking of is expected for a
fortnight.1 Now that the country and river roads
are good, a few country dealers are dropping in
for retail lots which are taken within our range
of quotations. Stocks are pretty much in on
hand and full prices are likely ta rule. We
continue ta quote as nominal Dry Cod 84.00 ta
41; Green Cod No. i $61; ditto NO. 2 5 .Drafts $8. Labrador Herrings 86; Salmon
8174 ta 16j and 151 for Nos. 1 2 and 3 respec-
tively.

FLoUR.-Stocks in store and in the hands of
millers on the morningof the ist inst. were 34,-
670 bris, against 33,101 bris on the i 5th ult, and
49,968 bris. on the îst. january 1879. The
total receipts from ist January to3Ist December
1879 were 771,384 bris. agai .st 916,379 bris. in
1878, being a decrease of 144,995 bris. The
Corn Exchange was again closed till yester- t
day and there has been very little donc
beyond supplying present local wants, and
prices in the meantime are without any material a
change. We quote Superior Extra 16.30 ta
6.35 ; Extra Superfins 6.20; Fancv $5.70
nominal; Spring Extra, new ground, 86.o5 8
ta 6.îo; Superfine 85.65 ta 5.75 ; Strong vB kers Flour 86.25 ta 6.50 ; Fine 85.25 ta 5.35 ;
middlings $4.40 ta 4.50; Pollardi 83.40 ta 3.50 bnominal; Ontario Bags $2.95 ta 3.05 ; Oatmeal s
e4.70 ta 4.75; Cornmeal 82.9o. 8

GRAIN.-Wheat.-Stock in store and in the z
hands of millers on the morning of the ret was t
23,569 bush. against 130,505 bush. on the 15th r

uIt., and 85,27o bush. on ist January 1879. 3
Total receipts rom iat January ta 31st Decem- S
er 1879 were 11,313,634 bush. against 7.390,005 8
buh in 1878 being an increase of 3,923,539 8
ush. Total shipments from rst January ta t

6zst December 1879, 10,461,221 bush. against b
,8o2,822 bush in 1878, being an increase of 8
,658,399 bush. The grain market is inactive 4

and prices are almost nominal. The following
prices are asked in this city, viz., Canada spring
wheat 8r.41 to .43 ; Maize 68 to 70c duty paid;
Peas 79 tooc ; Oats 31 to 32C ; Barley 60 to
70c; Rye (Ontario) 82 to 83c.

GRoCERIE.-Teas.-Market quiet, and only
jobbing sales transpiring at prices within our
range, viz., japans 30 to 55; Young Hysons
35 to 70c ; Congou 27 to 75c; Souchong 35 to
6oc; Coftee.-No wholesale demand, a few
sales to the retail trade at about our figures,
viz., Mocha 29 to 32C ; Maracaibo 22 to 25c;
Laguayra 22 to 25C; Rio 18 to arc. Sugar.-
The refinery has not resumed work, but
is expected to do so in a few days. We cannot
alter quotations for refined sugar, but in
sympathy with England and the United States
the market is decidedly firmer. Paris lump zoto ritc; Granulated roi to lofc; Grocers A
gi ta ioic; Yellow 81 ta gic; Raw Sugars
have been little asked for, and prices are steadyat 8 to 8îc. Molastes are very quiet, Barbadoes
37 te 4oc; Trinidad 32 to 33c ; S'rups are quiet
and easy, pale amber 50 ta 52 cents ; Amber
48 ta 50c ; Rice steady and duli. Spices firm
with a fair demand from retailers. Several
job lots having changed hands. Black pepper
roi ta ric; White pepper 164 ta î7c; Cloves
45 ta 55c ; Cassia 16 to rgc; Nutmegs 35 to goc;African ginger 8 to Ioc; Jamaica ginger 22 to
25c; Mace 75 ta 8oc. Fruit.-There bas not
been much doing the past week, Valencia raisins
are lower in England, in this market they arescarce and prices are well maintained. Loose
Muscatels $2.45 to 2.60; Layers $2.15 ta 2.25 ;London Layers $2,65 to 2.90; Valencias 74 to
7¾c ; Sultanas gi to roic ; Currants 6î to 74c;Tarragona almonds are still scarce and bringfull prices 18 ta 20C ; Filberts 8J ta gc ; Wal-
nuts 8 ta gc. for Bordeaux.

HIDEs.-There is quite a demand for hides
and Butchers have advanced prices 5oc., and
have no difficulty in getting $îo for No. 11 gfor No. 2 and $8 for No. 3 ; Sheepskins are
steady at 01.40 to $1.50 eacb.

HARDWARE.-SinCe last report a very sharp
advance has taken place in all classes of Heavy
Hardware. Pig iron is quoted in Glasgow from
85/- ta go/- and market very strong here, we ad.
vance prices $2 all round. Tin plates are con-
siderably advanced, so much so that ta import
at the moment they can be sold at 88 for cokes
and $9 for charcoal and yield a commission ta
the seller. The stocksheld here are very light,
and some merchants decline ta quote at the
moment until the pricesare more established. We
quote Pig Iron per ton: Coltness, $30 ta 30J ;Summerlee, $28& ta 29; Langloan, $29J ta 30
Eglinton, $27è ta 28; Carnbroe, $28 ta 28J;
S ematite, 829 ta 30; Bars, per zoo Ibo.,;
3cotch and Staffordshire, 02.50; best do.,
ý2.75 ta $3.oo ; Swedes and Norway, $4.75
a 5.00; Lowmoor and Bowling, $6.50 ta
Bu; Canada Plates per box, Glamorgan and
3udd, $5; Penn and Garth, 85; Dominion
nd Arrow, $5 ; Hatton, 84.75 t $S5. Tinned
lates per box-Charcoal, I C, 88.50 ta g.o

'barcoal, I X $o.50 ta 10.75; Charcoal, D C,
7.50 ta 8.oa; Coke, I C, $8.oo . ta 8.25. Gal-
anized Sheets, $8,25 ta 9.oo; for best brands;

Hoops and Bands, per zoo lbs., $2.75 ta 3; Sheets,
est brands, $3 ta 3.25 ; Boiler Plate, Stafford-
bire, $3 ta 3.25 ; do., Lowmoor and Bowling,
7.25 ta g ; Russia Sheet Iron, per lb., 14 ta
5c; Lead, Pig, $5.25 to 5.50 ; do., Sheet $5.75
a 6.25 ; do., Shot, $6.25 ta 6.75 ; Steel, Cast,
3 ta 15 ; Spring, 83.25 ta 3.50 ; Tire, 82.75 ta
.25 ; Sleigh Shoe, 82.50 ta 2.75 ; Ingot Tin,
27 ta 28 ; Ingot Copper, 822 ta 23 ; Sheet Zinc,
6.5o ta 7; Spelter, 6 ta 6.50 ; Hors. Shoes,
3.50 ta 3.75 ; Proved Coil Chain, a in., $5.25
o 5-75 ; Anchors, 6 ta 7c ; Iron Wire, No. 6, per
I., $a ta 2.1o. Cut Nails, zo dy ta 6o dy, $3.1o;
dy and g dy, $3.35; 6 dy and 7 dy, 83.60;
dy and 5 dy, 83.90; 3 dy, 84.65.
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LEATHER.-Business has been very quiet the
past week and we have no important transac-
tions to chronicle. The shoe houses are not
yet actively engaged and we do not anticipate
any active movement in leathers for some little
time to come, in the meantime stocks are light
and prices are likely to rem-in steady. We
repeat ont quotations of last week. We quote
Hemlock Spanish Sole, No. r, B. A., 28 t) 29C ;
ditto No. 2, B. A., 26 to 27C ; No. r, Ordinary,
27 to 28c; No. 2, ditto, 25 to 26c ; Zangibar,
ditto No. 1., 23 to 24c ; ditto No. 2, 20 to 21c;
Bu#alo Sole, No. r, 24 to 25c; ditto No. 2, 22 tO
23c; Hemlock slaughter, No. 1, 28 to 31c; Wax-
ed Upper, light and medium, 40 to 43c; ditto,
heavy, 38 to 40c; Grained, 40 to 42C; Splits,
large, 28 to 36c; ditto, small, 25 to 300; Caif-
skins, (27 to 36 Ibs.,) 60 to 70c per lb., ditto
(18 to 26 lbs.,) 50 to 65c per lb; Sheepskin lin-
mgs, 25 to 35c; Harness,. 27 tO 32c ; Bu#ed

COW, 14 to 17c ; Enamelledi cow, 15 to 17c;
Patent cow 15 to 17c ; Pebbled coW 14 to 17c;
Roughs 26 to 30c.

C IL.-Linseed is firm and in fair demand and
prices well maintained, raw, 72J to 75c; boiled,
75 to 8oc. In fish oils there are no transac-
tions of moment since our last and prices are
nominally unchanged. Cod Oil.-Nfd. 50 55c;
ditto Halifax 47 to 5oc; Seal pale 50c; ditto
straw 371 to 40c ; ditto steam refined 57à to
6oc. Petroleum.-The demand for the past
week has been small. Prices are steady and
firm at our prisent figures. Car lots i6ic ; brok-
en lots 17c ; and single brîs. 17 to ;8c.

PaovIsIoNs.-Butter.-The total receipts for
the year 1879 were 280,479 kegs against 193,202
kegs in 1878, showing an increase of 87,277 kegs.
Total shipments in 1879 were 259,901 kegs
186,812 kegs in 1878, being an increase of 73,-
o8 kegs. The English market is easier but
holders here are very firm, Eastern Townships
20 to 22C; Morrisburg 19 to 21c ; Brockville 18
to gc; Western and Kamouraska butter is in
good demand at 16 to r8c ; Cheese.-Total
receipts for the year 1879 were 558,903 boxes,
against 484,395 boxes in 1878, being an increase
O 74,508 boxes. Shipments for 1879, 571,704
boxes, against 501,943 boxes in 1878, being an
increase of 69,761 boxes, market firm and rather
bare, the local demand is good just now.
at 134 to 14c. Pork is quieter but very firm, mess
is now quoted at $17.50 to i8.oo. Lard of
Canadian make is worth loi to iiic; Chicago
Sells about ic. dearer but there is very little in
the market. Smoked hams Ili to 42ic. Bacon
8 to gc.

Woo.-Business has not begun to revive
Yet. Wool is a little more plentiful, and as soon
as the mills commence again to work a good
demand is looked for. In the absence of re-
Ported sales prices are unchanged. Unassorted
Pulled 28 to 3oc.; Greasy Cape 21 to 22c.

HALIFAX TRADE.

The following are the imports of sugar and
molasses at the port of Halifax for the year
1879:-

MOLASBES. 5tGÂB.
PLACE.

Puna Tres Brls. H'dd. Tres. Bris.
Cuba 388 410 318 2737 87 367De e . 2817 27 53 803 25Porto Rico 401 713
Barbadoe.. . 1032 52 42 525 27 175Jamaica .... 6 17 905
Tinidad....129..... ..SHt' .lTttr Br. ..

.1636 146
. t% ........ 136 ......... 12 .... ...........

Tota......92 
5 9 1 528 13514 3M2 4250

EXports of fish from Halifax to the West
ladia Islands for the year ending December
311t, 18 79, includirg shipments by steamers via
New York to Cuba:-

DRY Fisa PIORLEDPLACE. QuintaFs PR.
Barreis.

Porto Rico 127477 35000
Jamaica .79392 45662
Cuba .................... 76826 5o
Demerara 29529 5353
Barbadoes .18713 66
French Islands. 3200 260
St. Domingo .... .......... 1158 59,

Total 336295 90458

TORONTO MARKETS.

Toronto, 8th Jan., 1880.
What with holidaying, stock-taking, and

balancing of books to ascertain the result of last

year's business, merchants have had their time
very fully occupied this week. At the same time,
the sales made have been limited, no line of
business boasting of activity just now. We be-
lieve the general experience to be that the year
just closed bas yielded better profit and more
satisfaction to merchants than any of the three
or four that have preceded it. Values are well
maintained: iron and tin show another advance,
leather is very firm here, being scarce and look-
ing still upwards in the States. Prices of grain
and flour have somewhat weakened, but holders
appear to have some faith in the future. Prc,-
visions are steady; groceries maintain their
prices as a rule, Efforts are being made by not
a few houses to get their customers up to the
mark, and to keep them up to the mark of more

prompt payments and more cash discounts
henceforward; and we wish thorough success
and general adoption to the movement.

DRY GooDs.-The closing months of the past
year have established that Toronto is doing an
increased business as a distributing centre for
Ontario. Already many orders have been taken
for Canadian fabrics; among these tweeds,
cottons, shirtings, and ducks are noteworthy.
Some lines of British staples have also been
placed, from advanced samples. In a very short
time travellers will be equipped for the spring
and summer campaign. Ail are looking forward
with good cheer for the realization of well-
grounded hopes which recent experiences have
established. Short dates, emall parcels, quick
sales, and prompt remittances are the desiderata.

FLoun.-Stocks in store 14,675 bbls. against
13,050 bbls. last week and 12,040 bbls. on like
date last year. The market during the week
bas been dull and slightly depressed, owing to
unfavorable English and other advices. There
are no sales making, the market being unsettled.
Our quotations are, therefore, mostly nominal.

GRAIN.-Wheat.-Fall-Stocks in store 172,-
750 bush. against 172,909 last week and 48,240
bush. on like date last year. This grain is dull
and slightly lower. We have no transactions
of moment to note, but car lots of fall and spring
changed bande, No. 2 fall brought 81.33 in car
lots, and spring 1.30 but there are nobuyers to
day at within 2c of these prices. The English
market is 6d. to z/- lower on wheat, the west fel
off 2 to 3c on Tuesday and is duil at the decline.
Wheat.-Spring.-Stocks in store 167,506 bush.
against 142,811 bush. last week, and 95,900
bush on like date last year. Early in the week
No. 2 changed bande at 81.30, but offers to-day
at Si. 28 with no takers. Oats.-Stocks in store
3,650 bush. against 2,950 bush. last week and
12,630 bushefs on like date last year. Market
quiet and steady with a moderate demand for
local use; cars on track have brought 36 to 36jc.
Barley.-Stocks in store i8r,oio bush. against

176,148 bush. last week and 144,349 bush on
like date last year. Barley is nearly unchanged
in price, sales have been freely made during the
week at our quotations, the bulk of them
being to local maltsters. The market is steadier
than at last advices. Peas.-Stocks in store
43,770 bush, against 40,273 bush, lst week
and 19,203 bush on like date last year. Thisgrain
is dull and weaker, with few or no transactions.

GRoCERIEs.. Business was quiet last week,
and a little improvement is visible since we lut
wrote. The principal demand is for sugars and
teas, which sell in small to moderate parcels.
In Fruit new currants are quite firm, and 7c is
lowest price in round lots ; inside of a fortnight
they have advanced in New York from 4j to
51c in bond, and the supply is limited. Sugars,
which last week were somewhat weaker, have
recovered. Redpath declines to repeat orders
at last week's prices. We quote Canadian re-
fined yellows, from low to extra bright, at 8 to
roc; English refined are steady at 8 to gjc and
Porto Rico 8½ to 81c. Teas, there is a fair de-
mand from the country, those who have held
back, appear now to give in to the necessity of
paying an advanced price ; cheap Japans are
most in request, with occasional enquiry for
blacks, and greens.

HIDES AND SKINs.-This trade bas been quiet
all week, rol and gic; are again paid for green,
and îoi to ioic. got for cured hides No. r. The
prices for sheepskins are rather weaker.

HARDwARE.-Trade has very perceptibly
slackened since Christmas week, orders are
mostly by letter and of small compass. But
few travellers are out if any from this city, and
houses are not anxious to press heavy goods,
being unable to replace them to sell at present
prices. Another advance is announced in tin
plates, bringing I C. charcoal up to f8 to g.
Even; this price, it is worth remembering, is not
above the average of recent years, and the
United States demand for both iron and other
metals is sco great and so legitimate that prices
will not easily be lowered. At the sane time,
careful observers in the States are feeling uneasy
over a possible drop. Says the American Manu-
facturer, " instead of the English market con-
trolling ours, the reverse is the case, we control
the English." We advance przeis of tinned
sheets about 75c all round. There is a frac-
tional change in lead, we quote pig firm, and
galvanized iron up this week in England.
Band same, 82.75 to 3.00. Prices of cut nails
rod to 6ody $3.50 and so on upwards as per
bat in prices current, andhigher prices expected.
Window Glass.-We have raised our quotations.

LEATHER.-January is not an active month in
the leather trade usually, and not much busi-
ness can be reported thus far this year. De-
cember is reported to have been a good month
as to payments from country dealers, as well as
for sales. Travellers were started on Monday,
and have not done much as yet. Sole continues
firm, and is in few hands. UpPer is in request,
and choice commands high figures; good splits
are in demand, and the best qualities of Pebbl.
and of buf need no forcing whatever. High
prices still prevail for French caif, and there is
no sign of weakening any where in the list.

PRoVIsIoNs.-Prices continue in the main
unchanged from last week, except that mess pork
is rather higher. But little has been doing in
the last few days, people seeming disinlined to
operate. There is no export demand for butter,
and î8c is an outside figure for lots of choice.
Of cheese, the stock in this market is not large ;
cheap brands are pretty well cleared out, and
some choice brands bring as high as 13J. Liver.
pool as well as New York stocks are les than
last year.

WoOL.-Prices are maintained, but transac-
tions have been small. Fleece is as last quoted,
higher prices asked for Pulled super which are
however not readily got. Extra is quiet.
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arks uuton i arns. uumrn"u" u ur UR.MA.-PHUVINuE OF ONTARIO.
Awarded the only Modal given at the CENTENNIALEXHIBITION foi Cotton Yarnus of Canadian Manu- TI-Efacture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WA RP.No. 10, 4 ply, Ws hile, Red, Brown, Siate, etc. War i[tttAPTW R.onadleetr E L D T N E Sraed t coloursRealtaleloanand ebentureo, SEALED TENDERS.- ae. BEAM WARPS for WOOLLEN MIILL.H ane o NTT td edW Coloure,, .INCORPORATED 18y9. Marked "For Mounted Police Supplies," and ad-irY and KNITTING ARNS of every vaety dressed to the Right Hon. the Minister of theAEX.PE M. PARKe D io O , a'Interior, Ottawa, will be received up to noon onALEX SPENCE, WM. PARKS SON, Catal, $1,000,000, in 20,000 Skare8 THURSDAY, the TWENTY-SECOND day of JANU-ma McGil St., New Brunswick Colton Mii, of $50 Each. ARY next, for the following supplies, viz.:-Montreal, St. John, N.B. 
Grey Military l Iannel, 30 inches wide, 5Preident.-The HON. ALExANDER MoRIs; p. oz. to the yard.................. ............ ..... 3,000 yds..M.P.P. for East T ronto, late Chief Justice o . Brown Duck, 120 . ............ ............... 2,500

Manitoba, and Lieutenant-GovernorfManitoba Woollen Undersirts, f fashioned,the North-West Territories and Keewatin ' (double breasted) ........................... 750ce rin- GEORGE HODGINURE •O'Y9 atin. Woollen Drawers, full fashioned, (doubleVce-Preide .- J GEORGE IoDGiNs EQ., LL.D., seated by extra thread of yarn............ 750 pairs.AMNUIPA0TVMaeO F F. R. G. S, Deputy Minister of Education for Woollen Socks, long legs ..................... 1,500 "

SchooChuchg Ofice Fumk e, "um=-- RA-ER, Esq., Surrey Bl tt ' lon wrst ............. w
On aria. Stockings, long legs ............. 750 IS itLodge, Toronto Blue Artillery Cloît. (shrunk) 54 inchesetors.-The HON. OLIvER MOWAT, Q.C.,Premir .......... ..................... 1,200 yds.of Ontario; ROBERT BARBER E Bq., Streetgyi]}e; Scarlet Serge (shrunk) 54 inches wide. 600WARRING KENNEDY, Esq., Toronto; HUGH ScreCohshuk5 4 ...... 60 "Awmded Fiast Prime and leainin MILLER, Esq.. Toronto; JOHN TURNER, Esq., To White Serge lining, 85 "00

Biler edl fr Ehiitin o Bhee Funi roto T R.WADwoTHEsq, estn. Yellow Overall Lace, 2 " " ...... 2,000 "4
eane r. N R. WADSWORT, Esq., Weston. Yellow RusQia Braid .............................. 2,000t.,r a t ttw 189' nager.-BENjIU MORTON, Esq. Helmets with spikes and chinstraps coin-tu» at Ottawa, lsr9.Solicimrs..- MESSIEURS CÂSTON, GALT & HODGIUS. plete .......... ..............................00Bankers.-MERCHANTs BANK OF CANADA. Forage Cape........................400

Buffalo Coats made from No. 1 Summersar SEND FOR 1LLUSTRATED CIRCULAiR. , robes ........ 150HEAD OFFICE: No. 38 TORONTO ST Waterproof Sheets 4 ft. by 6 ft 0.........0VICTORIA M UTOUAL TORONTO. , ocassins,allobse, large sizes, 6 inces

Mosquito bars.......... ........... 40FIRE IN8UA NC E COMPA N Y OF C A NA ADA Mosunitäscsi;**Èïâ.»...... 5pan
PIE NUÈACEOPAY0FCNAAPROSPECOTUS.I 

Teamters, Deerskin, unlned 100 1manton eam P OGauntlets, Buckskn, uni.ed...........30p
Within range of Hydranta in Hamilton. The success which has attended Loan and Inves- Towels large lin e................................. 800ment Companies in Canada and elsewbere, and the Toesmal , l ................................. 800Watu-IW.i.g B»_0o6 8steady and increasig growth of a cultural enter- Nase Bag ............................
Within range of Hydranta In any locality having prise, lead the promoters of The Real Estate Loan Curry Cobe sW. handes ..................... 800efficient water-works. and Debenture Company to believe that the presentis a favourable time to comrmence business TheyFarm and her" nonhSardosPonly would pai. t ta the fact that in every well managed MATERIAL POR THE MANUFACTURE OF BOOTS.Paru snd other non-hazardous p.,.. rt. onîy. loaning Comnpany in Ontario having real estate as Grained Leather, 18 ta 22 feet each aide... 280 sides.Oe branch not liable for debts or obligaions of the the basis of security, the Shares stand at a preuatia Gr aitdGEO.r. .MwLdle at the same trne fair dividende, varyng from' No. Canadian Kip Skins, 10 to 12 Ibo.HOH.MILLU, Pvaosi siz up ta twelve per cent. per annum, have been each ......................................... 1,400 lb.W. D. BOOKER, Secrtary paid on their capital stock; with this additional ad- No. ·Spanish Sole Leather, 18 ta 24 1b.Ouvso.........HEILTO, Owuao. vantege, that the Shares have alwaye mainlained a e sdH..........aNILToR, Outalro. steady market value, and have neyer uffered fro per aide ............ .. .............. 8,850the severe depression to which the Shares of manv No. 1 Slaughter Sole, for heel stiffeners,

Ou icm: z RrocEONO Sr., EasT. S. W. corner Vic other monetary institutions have been subjected &~ 15 to 18 Ibe. per side ................. 150
Ioria and R9

chmond Streets. late years to the very serious los of individual s. per sid.................. 1 "_ _ _ _ aShareholders It is but a very few years since insti- No. 1 Russet Sheep Skins, for lining. 1 do.tutions were first established in this Provincehaving for their special object the loaning o! mone The skins must he neatly trimmed, have a grodto inprove real estate; yet the aggregate amount spread,na be free frm holes.00LVEe by GtherE in OntariN &eome a ee present Patteras i alh Articles, except Leather, may b.turne ie aver $40,000,000, while the lasses upon the seen at the Departinent.oCLI VE & GILLELA ND, enorinous business which Ibis suxu represents have ThFanercnuceaer edndBeAi ST CATARIES B.r limitedD iee Tht tbyhvFcfaî ,lanbel eivred atck treanteir, iandsBlueBarristers, Attorneys and Solicitors, The Directors of The Real Estate Loan and De- Cloth, ]Red and White er c, Le ter, Lace and
ST.CAHAINS benture Company believe that they have peculiarly Braid, to be delivered at ti e Penitentioace aindonavourable facilities for the transaction o business. within six weeks of acceptance af cantrac.W. . i'LIvz. W. B. GILLELAND. and, without indulging in tOO sanguine anticipations ther Articles t be delivered at Ottawa, ot

as to the future, they feel the utmost confidence if later than ert April.Collections made in all parts of Ontario. the complote success of the Company; an object
whicb thFy will steadily and constantly use overy Every article will be subject to examination and
effort ta achieve. The boans ai the Company wii rejecliOn if flot fully equal ta sample.ONES A P JONE8, be strictly conened to first-clas securities, withJ ample margins to cover aIl possible contingencies. Freight charges from places af shipinent la Kig-(Late of Jnes Brs. t McKenie) and the Mnrtgages, Debentures. and other author- ston or Ottawa, as the case may be, obe paid bytieA Late COMMIION FrOR. T I AFFIDAie ized Securities purchased, will be only those of a Contractor.ÀCOMIIISSIONER FOR TA.KING -AFFIDA- perfectly undoubted character. The elemnt of Any Customns duties payable on lte above suppliesVITSIN ENGLAND, is prepared to transact business afety is one which wil a a Times Secure their tobe pa d by the ontractsr.there. Claims under wills, sales of debentures, and first consideration. b adb h otatr

lbe s Cate nde r to. A lesdr dbenres M T The By-laws have been framed with a careful Printed forme of tender may be had on application
&11 business alteszded ta. Address-BAux oF MONT- regard ta the beet intereste of lb. Sharehalders, and ta the underSigned.EBAL, 9 Birchin Lane, London, Eng. aI the sane time with a liberal effort l a mee o the

requiremene and convenience of Borrowers, Deposi- Samples to accompany tenders.M YTHE di DICKSON, tare, and Debeflure-bolders. Tenders may be for lbe whole or any of lthe abovoThe Shares of the Company have been placed at d Articles.$50 each; and, witb a view of meeting as far as prac-8 igtSTRS ONNT ticable the requirements of all classes of Investors, The lowest or any tender not necesmarly -192 NT INaybe subscribe for on either of the two fol- cepted.
(1.) y a payment of $2 per share at the time of Pa e nt for these supplies will be made on tesubscrioing, and 84 per month thereafter rduly next.E , N. M., LL.B. e. . DIoKSON, B.A. with the option of payment in advance; or 'No paymen wil be made ta Newpapers insrting(2.) By an instalment of 11) per cent at the time of the above advertisemena witbout autporly havingA TTON d BECK, subscrihtion, subject to such further calls as been ferst obtainem.the Directors may from time to time doter-SOLICITORS, , mine upon; the saine not to be made oftener J. S. DENNIS,than once in three months, nor to exceedApploaIi per cent. in any one year. Deputy Minùter of th. I»tmeror.PETERBOROUGH, ONTARIO. App for Shares will be received by the FRED. WDRITE,

Manager of the Company, No. 38 Toronto Street, Chie lerkToronto a nuary, 1. .To»ro, january, 1880. OTTAWA, Dec. 22nd, .
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WM.BARBER& BROS. M A N.I T O B A
PAPERMAKERS, AND THf

GEORGETOWN, - - ONT.
-News, Book, and F

JAMES BARB

R ERT!f 1

ine Paper8.-

ER. -- DFA BM/NO L AND8
WOOLLEN MANUFACTURERSi

STREETSViLLE, - - ONT,
Tweeds and Coatings in Three-Quarters andT

Six-Quarter,. THE HUDSONB BAY CO. have very large tracts
WM. BARBER. ROBT. BARBER. of land In THE GREAT FERTILE

BELT for Sale, and now offer

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLLEN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLTS,
Xanufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLANK BoOKs, ENVELOPES & G ENERAL STATIONERY
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
P:E A mLs 1 isi as,

Georgetown, Ont.,
WINDOW SHA DES AND WALL PAPEiRS,

FRED. W. BARBER. J. M. BARBER.

500,000 ACRES
IN THE TOWNSHIPS, ALREADY

SURVEYED.

They own two sections in each Township, and
have in addition large numbers of farmns for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, etc

Terms of payment remarkably easy.
Pamphlets giving full Information about the

country and the lands for sale ca be had on appli-
cation at the Company's offices in Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co.

Montreal, November, 1879.

ESTABLISMED 1856.
Telephone Oommuniatio".b.tween a l Offio". .

P. BURNS,
Whol8ale and Retail Dealer

COAL & WOOD.
rders left at offices, Cor FRONT AND BATHURST

STH-YONGE ST. WHARF, and 81 KING ST. EASTwîil recelv, prompt attention

Ladies' Seal Skin Jacets% Muifs,Boas'and Caps.
Ladies' Dark Mink Muffs, Boas and

Caps.
Buffalo and Fancy Sleigh Robes at

BOTTOM PRICES.-
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,
Cor Kine A Church Street@, 'oronta.

A. 11U1T UHAPTER ON EXPENSES.Every business man can understand that companies which are cmRelledDexpend $15, $20 o or ekn g goexpense , out of each $100 receive. can-not possibly have as much left to pay dividende with, as thos a which are soecarefully and economically conducted as ti> expend less than $8.00 1er $100 in
ve and long continued, history shows that the expensive company ia sure S Tgo too, though it may seem to prosper for a time. toIt is most important, therefore, for agents and policyholders to connecttheraselves ol with well-established companies, whose standing and know-ledge enables them to, procure business wit hout excessive cost.gFor public Information we quote the foilowinf fi ues, fou nd opposite each fCompany namned, in the Connecticut (for the T )and Canaan Govern. a O fc - H lt nluntrB-agB16 ad19an 0-j=tisu=: H ead Of fce -H amilton,Naime of Total Working ExpensesCompany. Income '1878. per $100 of Inconie.

)ETNA LIE ....... ................ $4,33m ,18 7.64Canada Life ......----------------. 698,38 15.37Cofderaton............ 170,09 6.8 ýGOV E RNME NT D EPO SIT, $25,000Sun Mutual.............. ........ 11768 GO9.34A DE OS Tutual Lie ................... 4 '55 39.62
Torn .o"-...................... 38,119 17.65Thoîîuowr . i.... srae h 9,3-2 23.97Ths(mpndce col y a a lidifference to individual policyholders pro. This Company has the largest Government DedUced by economy on the p)art of a lite insurance company.i 4 1 OmtnTwo Montreal nerchants insurei their lives in 1869 for $1000 each, payable pOSit Of any VUYOslV azOVingl COg Mgagg

at death or end of 10 years. One of them, aged 28, chose one of the best of the1 
1abovenamed companies, jaying $104 per annum, the profits to be given inbonuses with the poîicy a maturity The other, aged 25, chose the .5ETNA it coine ii usnssexluivAAt tsP1nE pain $95.65 profts to be given In cash at the close ofehveA v e Cnd init its -n8 i l,&- n an ti8asrcasthe didds mpr e a iren es ,pannual difference and the TNA'S vinCe, and limita it8 Liability on any First-Clas

Cash dividends, improved at 7 p'er cent interest, per annuin:-
POLICY $1,000 ON TEN-TEAR ENDOWMENT PLAN WITH PROFITS. Risk1. 2. Difference & 1. 2. Difference & t 3OOear. Age 25. Age 25. Etna's Div's. Year. Age 23. Age 25. Etna's Dv18 0400 $95.65 * 8.35 1875 $104.00 $95.65 $26.701870 10.0 95.65 17.19 1876 104.00 95.65 82.08

71 PRESIDENT.1871 00 55 11 1877 104.00 95.65 86.401 .00 5.65 17.15 1878 104.00 9566 82.40 B. CHISHOLM, Esq., Barrister, late Mayor o
1 04i00 95.65 18.59 

D rUarTf

1874 104:00 95.65 22.69 1Totals 1040.00 956.50 280.69 Hamilton, and Ex M.P. for Hamilton.R outng sahfollows Original sums insured ............. 1,000.00 $1,000.005 nus declarod: In 1870, for 2 years, $15.93; In 1875, forYer-33;Profits since 1875, *9.81. Total ............ 63.05 E R T Y- EA URTN's 10'esh dividende and interest on as above .. SEC RETARY-TREASU R ER
Ne»ifferencetVO, flnc, x nowo6305RE po1cis0int9eH. THEO. CRAWFORD.

One claT IF , and WILLIAM CAMPBELL, General Agent Toronto DistrictPoe: BoRteables an other Information address-ÆTNA LIFE INS. CO'Y: Block, Toronto. WILLIAM H. OUR, Manager. Hanilton, March 1, 1878]

r
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Toronto Qarristers.

BEATTY, CHADWICK, BIGGAR
B d T HOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOCK.

B EATY, H AMILTON, ê CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

JAS. B:ATY, Q.0., D.C.L. J. 0. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDRNAN, B.A.

BETHUNE, M088, FALCONBRIDGE ît
HOYLE S, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLES M088.

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTER BABWICK. A. B. AYLE5WORTH.

BLAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
»W. BLAKE, Q.C. J. K. KEURR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.

p ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &o.,

ADAM OOKB, Q 0. NICHOL KXINGSMILL.
ALEZ. J. CATTANACH,, HAREY SYMONS.

L F. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

ELA MERE, BLA CK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFICE-No. 17 Toronto Street,
(Consumers' Gas Company's Buildings) TORONTO.

T. D. DELAMEBRE, DAVIDSON BLACK,
H. A. REEBSOR. RALPH W. KEEF&R.

FERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS PERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFcIEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS dè MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
dBoAs AP JONES. CLARKSON JONES.

BEVERLETy JONER.* GEO. A. MACKENZIE.
'a Comm'r for N. Y., Illinois and other States.

EITH. KINOSTONE d ARMOUR,
Snfl.TOITORS, &c.,

North of Scotland Chambers.
18 King Street West,

aLEL LEITR, Q.c. F. W. KIGSTONE.
E. DOUGLAS ARMOUR.

MOWAT. M1ACLENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLIVER MowAT, Q.c. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

RO8E, MACDONALD, MERRITT Lt
BLACKSTOCK,

Barristers, Attorneys and Proctors.

iO8E, MAC004ALD, MERRITT & COATSWORTHi
Barriters and Solicitors in ChanOry andInaaivency.

Loan Bldga, No. 28 & 80 Toronto St
.. B. MACDONALD.W. M IMDTT. GRO. T. BLAKxsToc.

Exaus=n COAvsWoATa, Jr.

STOCK AND BOND REPORT.

i Dilvidonc CLOSLNG PRICES
N à M a. Capital Capital Reat. lait - - ___subacribec paid-up. 8Montha. Tnronto, Cash valu,$

British North America ........ . £5 4,b t ô ,66,66611,216,a a
Canadian Bank of Commerce........ 450 oco 5,ooooco'140o000O 4 5675
Consolidated ....................... - o00 4t00000 3,471.936. . . . . . ...
Du Peuple ........................... SOI ,6oooo î,ôooooc 210,00 24
Dominion Bank...................... 50 i ,ooooo<è 970,250 33).000 4 115 5750
Exchange Bank..................100 1,ooo" î,oooooc. ...... ...

Federal Bank ........ .... 100 200 I1oooooo 165 000 3# î.'4 10050
Hamilton....... 100 1,000.000 1 99
Imperial................ ... 100 .. 9.0,0 84,63 80,0001 4 6.0o
Jacques Cartier .................... 50 1.000.000 96so745
Merchanta' Bank of Canada.......... 1oo 5 5,490-3«3 47!.000 31 5 85.50
Molson's Bank ..................... 100 2,0S,0m 1,o8.t6oI ,000 4 8o o
Montreal........................... 200 12,000,000 11,9Ç9.200.5,0o0,0 5 133 137 27 ).GO
Maritime ....... , , .- ......... 00 1,000,00o 6o8.83 ) .

Nationale........................... 50 2,000,000 2,000,M3,O 3
Ontario Ba.nk........... a .......... 40 3,000,000 2,996.756 100,000 3 72 2880
Ottawa ................................. 579,00 56.... .. ...... .
Quebec Bank ....................... 100 ,500.000 2.5oo.ooo 435,OO
Standard ........ • .• 50 5•9.75 509 750. 71 36.25
Toronto ........ ................ 100 2,000,000 2,00ooo0 750,000 31 1z0 122 120.C0
Union Bank ..................... 100 2,000,000 1992.490 8,0001 2
Eastern Townships..................50 1.500,000 1.3So,568 îooooo 4
Ville Marie.... .................. 1oo 1,0oonon 9045621 . ..............
Agricultural Savings & Loan Co...... 5 6ooo 4%6.3001 38,376 412 55.50
Anglo-Canadian Mortgage Co........ 00 0oo0 2fooa 25oo 4
Building and Loan Association ....... 25 5o900 713,971 90 1 44 86.88J 21.50
Canada Landed Credit Company .. . 50 .500,000 6So 9o9 104,000 4 184 130 o4-25
Canada Perm. Loan and Savinga Co.. 50 2,000.00e 2,000,000 85o.0m 176 8800
Dominion Sa,. & Inv. Soc.. 50 80.000 5oa,625 80,000 s 6 5
Dominion Telegraph Compan. 50 .. 1..09...7.I 70963 31.50
Farmer& Loan and Savings Coinpany 50 500.tXX 500e0O 46.6r0 4 l09 4 50
Freehold Loan and Savings Company zoo 1,151400 69ocSo 234<241 s 14 145.,0

Hamilton Provident & Loan Soc....... zoo 950qoo 8,ooo 1ooooo 4 Ili Iî 00
Huron & Erie Savinga & Loan Society 50 1,300,000 977.622 240,000 5 130 61 o
Imperial Loan Society...............50 I 500.<a0 $4-800 42,000 4 106 ls 5.oo
London & Can. Loan & Agency Co 50 4,00-,000 560,000 43,000 8314 t5.75
London Loan Co .................... 50 434,700 217,900 18 6o 4
Montreal Loan & Mortgage Co ...... 50 2,000,000 55'9o00 64,000 4 g0 1 n
Montreal Puilding Association ...... ....... 1,000,000 *72,78 45,000 21 50 6o
Montreal Telegraph Ca............... 40 2,000,000 2,000,000..........4 93 931 37 2i
Ontario Loan & Vebenture Co ......... Soooo 5 130 63.oo
Toronto Consumers' Gas Co. (old).... 50 600,000.. ... p.. 3 125 b2.50
Union Permanent Building Societ ... 0 500,000 480,0001 20,0001 5 127 i29 63.50

W.strPssup .on&Saina a 50 10,0< 99.8621i 360 000 147 73-e0

iL ndtn Toronto Montrea.
CanadianGovernment DeDentures. 6 P et. stu'. ............. 100 f................

Do. do. 3 P Ct. Ins l'bd stock zoà,4
Do. do. 5 P Ct. tR.S........... 102 .. ,...

Donlinion' r etc.aîock............................................. .......... .......
Do. 7 1do0. d....................... ........ ..... . .. .. .

Dominion d3onda ....................................... ............. 1*.....*... .... . .... .......
Mantreal Harbour bonde 6 p. c. . .............................. ...... 10 * 104

Do, Corporation 6 %* et............... ......... 104 i
Do. 7 VM ct. Stock .................................. ........ . .......... 227 2284

Toronto Corportion r Ip ct., 2o yeara.................... ................. 1(C3.....0...
Caunty Debenturea 6 %.............................. ............... 2<2
Tnwnahip Debentures 6% ..................... ........... -............. 99 .......

1NSauRaA NC Gi;cOMIdpAÀNIEaS. &MîsîCAN.
BwoLiau.-(Quotaftoes ois th# Lond oi Market, Dec 2a> Wheu 40o a Par val.

arg'nisd Shirea. NAus 0F Co'v. of Sb're. Offerd &Aked

No. Last N4, 6t 5
,H 100 400 0Share. Oividnd. ooo 30,000 tna . ai Hart. 00 2 a

, 86 0 oooo, Hartford, ai Hat 200 221 230
,ooo Trv'ler'L.&Ac 10o o77 Io

20,000 5 Briton M.&G. Lift: £ic 1 183 -Phoenix, B'klyn. 50 2 73 275TZ
50,000 îs C. Union F. L. &B M 0 5 19à toi, Par vlI J.Ond,k000 o Edinburgh Lits 100o 15 .0 R A L W A Ya. bli. 1,o. 6.
20,000 3-5 Guardian... 1 oS 67 6
12,000 £7 y early Imperial Pire 1.. 00 25 151 154 Atlantic and St. Lawrence........£200 î16

100,000 6 Lancashire F. & î 20 2 717 Do. d. 6Pc-1t9* ý bds 10V0,000 il i Asan ai Scot. 40 81 9 8Co,.io
35,862 3 London Aaa. Carp. 25 la 61 Caad Sothernj p.c. zat Mortgage . ... 7

20,000~~6 G. o. acih 0 2 4~lrand Trunk..... ................... 100 15487,504 1-4 Lion. &Gnc.L 10 27 le New Prov. Certificatea iaued ait2.......
8754 1 Northern& F. &L 20 2 151 4 M4 Do Bq. F. M. Bds. i ch" *6V& 100 103130#000 0 Northrit. à Mer 510 64o 4'à 41 Do: Bq. Bonds,2and charge .. ..-- it40,000 2-2.6 Nrbrt Mr0 6à445 Do. Pirot Preference, 5 p c... 10o 69

6,722 e gi P.a. Phoenix .......... ...... 30 310 Do Scn rfStk,3 zo s200,000 3 Queen Pire & Lue 10 ,3, 3 DPV
100,000 18 Rayai nsurance.. 20 3 23 21 Do. Third Prof. Stock, 4 C. zoo 26,

103,000,000

71,00 2 Scot'h.Commercial 10 1 .......................
50,000 7 ScottiehInp.F & L 'o , Xreat5Wetern......................szo lit
20,000 10 Scat. Prov. F. & L 50 3 o Do. à P c. Deb. Stock...........
20000 3-10 Standard Life .... 50 la 73 71 Do. 6 percent bonda î89o. If
4,000 Star Lifei....25 11 il International Bridge~ Oi.c Unrt P-1-...IC

Jan. 7 Do. 6 p.c. Mort.Bdu.2d Series... 106
CAsNAnIAN. p.c. %fidand,2ai Vo c. tut Pref. Bonds. 200, 311

2 3,000 5-Oi Brit. Amer.F. & M $3o $5o 224 17 NorthernofCan.6000.FirtPref.Bd,0 100 0oi
2,500 7 Canada Life .... 400 50 o Do. do. Secon #. 500 1,64

20,000............ Citizena F. & L ..- 100 22J .. .oronto, Grey and Bruce,6 p.c. Bonds zoo 37t
,0 .... . Confederation Lue o l24 136 ad

5 ooo 8-îî moi. Su" Mqutual Life ... 100 20.1 Torntan NipaaigSack......20
31000...........Sovereign Pire... zoo 10 ....... d..........
4,000 la Montre&IAssunace £50 £js... . Wlngn.ry ruei..TtM - 1 s

- ..-.- Royal Canaden .. 100 15 41 K Il ÀN 0E- Toronto. Montre& 1
a0 20 Qubie Pire ..... 400 ,30 84 8 --
1,08 25 84 Marine .. o1o 40.,.. Bank on Londos,6o daya....
mi00 Io Ouais City Pire. Sol Io Gold Drafts do on slght...ý*.......
MA"00 15, l' Mot *iatsff àA@. O 40 aa 15215ý3 Amoicis Sli........................
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A IKIN8 cf MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

WIN ci-iPEG, Main street, MANITOBA.
N.B.-Collections promptly attended to and in-

Vesments made.
.A.M. AMEIa, M.Â. A.MOEA.

* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
8EXTON,

Advocates, Barristers, Solicitors, &c.,

59 ST. FRANCOIS XAVIER ST., MONTREAL.

. J. CoUEsOL, Q.0.
D. GIROUARD, Q.O., D.O.L.

J. s. 0. WUYBTELE, Q.0.
J. P. EZ.TON, B.O.L.

0 LARKE d CLARKE,
BABRIrEs, ATToRmEY, SoLICIToros, &0.,

OFIcE : Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENERY J. CLABE, Q C. FB.ANX J. CLAME.

M ACKELCAN, GIBSON J BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIrroBs-IN-CHANCEIY, NOTANIS, &0.,

10 JAMZS STREET SoUTE, HAMILTON, ONT.
I. MACRELCAN,Q.C.

WM. BELL.

J. M. GIBBON, M.A., LL.B
H. A. MAGEELCAN.

M ARTIN cf CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

So0ITORs IN CXANCEBT, NOTABIES, &o.,
HAMILTON, Canada.

BIOHARD MABTIN, Q.C. H. CAPsALLEN.*
N.B.-Colections promptly made in all parts

of Canada.
*À Commissioaer for the Province of Quebec.

8 BLER, GWYN îf TEETZEL,
BARBISTERB, &0.,

HAMILTON, CANADA,

B. B. OBLEB, Q. O.,
H. O. GWYN. J. V. TEETEEL.

1R 088, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

Wu. H. Bos8. AUTEUR w. BoS. A. O. EILLAM.

ALKER, ARCHIBALD if HOWELL,
BARRISTERS, &c.

OFFIcEs-Main Street, next to Post Office

HON. D. M. WALER. HEBE ABOHIBALD,
H. M. HOWELL.

WINNIPEG, MANITOBA.

WAA LKER a' McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
pARLIAMENTARY AGENTS, ETC., ETO.,

No. 87 Elgin Street (Opposite the Russell House).
OTTAWA.

W. H. WALKER. A. Ir. ZcnTYr

W ILLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.

Collections and other commercial business solici.
which win be promptly attended to.
Ofaoe-Dominion Street, Emerson, Manitoba.

TAKE NOTICE
that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers' Real Property Bank
of Canada,

with a capital of $5,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companies, as now usually constituted, but specially
with the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or partly
principal and partly interest or at one time or during
a term of years.

2. To buy mortgages on real estate or discount
mortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or products of all kinds represented
thereby, whether of farms, mines, forests or fIsher-
ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bonds to accompany the same in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow money on debentures on the sane
rinciples and under the same limitations now used
y building societies or 10an and savings companies,

and to receive deposits as banks or societies.
6. To purchase or lend on Dominion, Provincial,

municipal, or school trustes corporation debenturea
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in-
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land for a limited period, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and sel the same, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real propert designated in the
certificate for registration of he subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time unpaid, and with power to
register such certificates o! stock in the registry
oMce on the lands named therein as such charge or
lien, and to mortgage, discharge or release the same,
or part of the land, as and when the stock is paid up;
and with power to the subscribers t0 sell and trans-
fer the same, and to the Bank to seil, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amalgamate, whose securities are based on real
property.

11. The Head Office to be in Toronto, with power
to establish branches or agencies at ail points i the
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
1879.

BEATY, HAMILTON & CASSELS,
Solicitors for Applicants.

Corner Toronto and Court streets.

DALTON, BARTON & 10,, Limited,
MANUFACTURERS OF

Uphottry and Caffiaïc Tn'imiuls
OF ALL KINDS, ALSO

(ARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & 00.,
'RODUCE COMMISSION MERCHANTS

Ne.80 Ohurok Street, Toronto, Ont.
uAwaENcu Coas. TzoxAs FLTNu.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFACTUBEBB OP

C04PO8ITE CHILLED IRON RAILING.

A great variety of patterns of

11.IIIIGS <% OASTIQG8•
av Cuts and Prices sent on application.

QUEEN STREET, MONTREAL

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE

Accident Insurance Company of Canada,
BEAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GOLD MEDAL. PARIs,:>878,

JOSEPH GILLOTTS
STEEL PENS.

soM by &U Derner. throushout the worM.

DIAMONDS WILL OUT,
AND TUE-

IMPROVED DIAMOND AND THE HANLAN
Crosa-Cut Saws will cut faster and stay in order longer than any

other S sw in the world. They are manufactured only by

R. EL SMITH & CD., St. Catharines,
And Pold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS.»

819



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

EAND-IN-HmAND 1

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

S H A R E H O L D E R S
OF

$8,00000 EACH
1N THE

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.

CAMPBELL, A. H., President British Canadian
Loan and Investment Company.

COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-
chant, Toronto.

DIXON, B. HOMER, Consul-General for the Nether
lands.

ELLIOT, WM.,President People's Loan and Deposi
Company.

FISHER, D., General Manager Ontario Bank.

GZOWSKI, COL. C. S., A.D.C. to Her Majesty.

HOWLAND, SIR W. P., President London and Can
adian Loan and Agency Company, etc.

MACPHERSON, HON. D. L., Senator, Chestnut
Park.

MACLENNAN, JAMES, Q.C. (Messrs. Mowat, Mac-
lennan & Downey.)

MoMASTER, HON. WM., President Bank of Com-
merce.

SMITH, PROFESSOR GOLDWIN, The Grange.
SMITH, L. W., D.C.L., President Building and Loan

Association.

SCOTT, JAMES, Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal-
Hudson's Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating basis,
thue giving, with absolute security, insurance at cost
-a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-Preaident.
HUGH SCOTT, Manager and Sec-

retary.

HEAD OFFICES:

QUEEN CITY FIRE INS. CO.'S BUILDIN6,
CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average
LOSSES EQUITABLY adjusted and promptly paid.

800TT & WALMSLEY,
G1N ERAL AGENTS.

TORONTO PRICES CURRENT.-JAN. 8, îî8o.

Wbole;èk;.WholesaleNameotArtile. Wbc'les NameofArticle. Rate.

Baotsand Shoes- s c. S c. tardware c. $ c.
Tin our mos)Block,p t r, a8 o 30

Mena' Calf Boots........- 3 20-e4 co Gra0. .......... o 32 c 34
" Kip Boots,........... 2 25 3 oo ' Co>Per: Pig ........... 0 20 0 21
"4 S itStogas. 1 6J 2 05 il Sheet.................. O 27 n 30
s M. 2 do......... 6 2 90 Zir-c Sht.t ............. o (61 0 07

%lens'Cong. gaiters &Bai 2 a> 2 86 CuiNails:
Boys' Kip boots........ 1 63 a o i. otc 6ody. p.kg.oolbs. 3 5o o to

" No. i Stogas ......... 1 85 2 to 8 dy. & 9 dy .............. 3 75 0 00
Split ...... 1 55 1 70 6 dy. & 7 dy .............. 4 0o o 00
(aiters & Bals .. 1 20 1 65 4 dy. & 5 dy .......... 4 25 (0

Woer:' Bala& Gaiteg 1 23 1 75 3 dy. .............. 5 00 O Co
- 3> 1 63 CalsanuedIron:

Bat.......... 90 22 Best, No. 2a ......... o.6 0<7

" Goat Bals........... 1 70 2 75 Best No.24 ............ o 6 007
Misses'B.als .. -. •. 93 1 26 ............ 0 07 0 071

Batts .......... 8> 8<5 " 8............ o7o c84
C3ilds'Bals ........... 5 0 95 Flotse Nails:

" Batt ........... 60 085 Patent Hammered .. 0 14 o 16
" TurnedCac.kp.doî 4 QG 6 oc Iron:

Drugs. Pig- Carnbroe ... ......... 28 oo 0 oo
Aloes Cap*•............ o 18 O 20 Summerle.......... 6 o o oo
Alom.....................O 02 003 Eglinton No. ...... 0.00 0 00
Barax................ . 12 0 13 W. W. & Co .......... 26 Co oo
Camphor................-. O 46 ç oo Nova Scoia ............... 28 co o oo
C stor Oil.............. 0 13 0 15 Nova Scotia bar ..... a 50 o oo
C tustic Soda ............ o 03t o 04 Bar oo b ..... 2 50 2 75
C.cam Tartar ............ 0 35 o t8 Hoope-Coopers ..... 3 o e o
Epsom Salta ............ O 02 0 03 c Band.......... 3 00 O 03

xtract Logwood, bulk .. O I1l O 12 Boiler Plates .......... 3 23 4 75
"4 "t boxes, o 14 O 16 Canada Platet-

ladigo, Madras.......... i co i c5 Hatton.................. 4 53 4 75
Madder................... o io4 o 11 Derne ............... o oo 5 oo
Opium.................. 5 75 O 00 Thistle........ .......... o oo 5 o
Oxalic Acid............... o 15 O 20 Pen .......................... o ca 5 co
Potass lodide............ 6 oo 6 50 Lad (at 4 montha):

.uiine370 000o Bar % zoo lb......... 006 oo0(
.03 4005 Pig ....... . .•. Q O 051

Soda Bicarb, per keg.. 4 00 4 25 Sheet.................. o o.-I 0.6
Tartaric Acid............. 0 55 0 8 Shot ............... o (64 0 07
Morphine ................ 3 00 3 50 I,'on Wif ( 4 months):-

No. 6, P brndle ....... O0 2 10
roceries. 9, I... 2 32 2 50

12,r r .... • a 60 a 80
es vaV lb 0. 28 O 34 Pod,,: Blasting Can. 3 75 4 'Oo

.. ........... 8oto ... 4 75 5 00
Mocha0. 33 0 35 Blasting, English. 3 50 3 75
Ceylon native... O 24 O 26 FF " loose. 4 50 4 75

" plantation o 30 O 32 WindowGiass:25&undr O O 1 75
Fish: Herrings,Lab.new 7 25 7 3) 26 x 4o do. ... ... 0 GO 2 95

94 scaled.... 0 34 0 33 41 x5o do...........'000 2 35
Salmonsaltwat e.. 1 5o 16 51 x 6o do ........... o oa 2 70
Dry Cod. V xx2lb.. ,.. 5 25 5 50 Pressedspikss(4motb):

Prlist: Raansayer,'79 2 3j 2 50 Regular eizes, oo. 4 (0 4 25London Layer 2 70 3 00 Extra ". . .4 75 à We
Sultanar, nw o c9 o0 o TS Plata(4 month:)

aId... o0c7 00151 IC Coke........0 00 8 Ca
"Valentias ne 'l 70 08 hac1o coVaei tne 7$ O S C Charcoal...:...... 0 00 8 75

Mucatel . 2 50 2 75 lx " ... . 0 00 1075
Currants,new. o 7 o 08 xx " ......... 0 00 12 75old............ o 0 oo61 DC " ... 00 7 75Molasses: Clayed,V gall. O 32 O 35 Hides & kins, V D3 :

Golden. o 5 o 55 Green, No. i ......... o 0o o
syr s: Amber ........ 0 55 o 58 " No.......... Oc 0 00

• Pale Amber .... O 58 O 65 Cured and inspected .. 0 1 O 104
Ric................. O 044 O 041 Calfskins, green. 0 là c 14
spic": 7 " cured. o z5 se o

Allspice ............... O 16 o 17 Sheeakins.......... 1 33 1 75
Cassa, whole,V lb ..... - 20 25 Tallow, rendered....... 6 oo o oo
Cloves................. O 50 55 Leather,@ 4 monthe:
Ginfer, round.......... o 25 o 35 Spanieh Sole, istquaity

j famaica,root .. 0 23 0 27 all wg1ts.. lb . 029 032
Nutmegs................ o 8o 1 10 Do. o............. 27 0 29
Pepperblack . . o 22 o 13 Slauqhter, v ...bv . o 9 3

Sugor--Porto Rico,V arI o8à 0 09 Do.lîght ............ O 27 0 29
Cuba .............. ........ 0 24 0 25
Eng.& Scotce refined.... g09 094 Harnes.... ........ a > 3 s3

Ca- adian ReEned, low to U 38 0 42
extra bright........... 909 0 10 Upper,O No1heavy .... o 38 a 42

Standard G°anuated.. ° Io0 io . light & medium O 40 O 45
Rod ath's Cut Loaf .... o xxi o 114 English. o 70 80
Teas: 4 oenlic. 070.. oo 6
J ancommontogood. o 30 o 5a ,, Domestic.---. 0 o 7

"fine to choicest.. o 50 o 60 HeMaoak Cla . .. 70 075
Colored,common tofine 42 0 47 HeckCf (56 to 0
Congou & Souchong... o a 070 l·. b . pr lb .. 6O 65
Oolong, good to fine... o 35 o 6oo 6to 4C lb........... o S5
Y. Hyson,com. togood. 0 35 042 Spîlta, ILge 2.00 a 50
Medium to choiz... 44 O 57 & ammii.........O 25 0 27
Extra choice ......... o a o 8 Enamelled Cow, per ft.. O 17 o 19
Gun w sPb 

..
Quuwd com. to med.. 057 0 42 Patent.............. 0 17 19

med. to fine.. o 47 o 6o PebeGan....O24O2
finetofineat. 062 o 8a Buf ............... 16 018

Hyson................. O 32 0 85 Ruasetts,light ........ o O 0 43
Imperial ............ 037 o 60 Gambier.........._... o 06 o c6

Tobacco-mufaturd Smac.............O 05 O
Dark...................... 5 039 Degra ............. o 05'o6

" Western Leaf, .
[good to fine e 35 r 42 Oils.

Brightsorts,gd. to fine. 0 43 50
il choice.... 0 70 oSe0 Ced 0ilW.Gall...,... 0 48 0 50

Sol c e 0 38 0 45 Strait0l - 0 42 0 45
Wool. Ladextra... ~...o 70 o 5 

Flec.,pe, lb..........oo oco " No. .......... o6 o 65
Pulled nr ......... S o oo Linseed raw ......... o 76 û 77
Extra, " ............ 0 34 035 Lineed, boiled ...... a o 80

820

Wholesale
Rates

s. c.

3 00
o 6«)
o 75o 6j

$ c.
Il 20
1 75
3 20
o 65

o62

NameofArticle

Oils-conisnard.
Olive, common, V gall
salad ..................

" qt.,prcae .......
Seal,................
Whale,refined ........
Spirite Turpentine ....

Paints, &c.
White Lead,genuine,ir

Oil p 25 lbs.........
Do. No. 1 ..............

a .............-
3 ..............

White Lead, dry .. •••..
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..........

Petroleum.
(Refrsed, V gallon.)

Delivered in Toronto:
No. i, car load ....... do

5to zo brls....do
single brle. .. do

Produce.
Plour (per brl.) : f.o.c
Superior extra.....
Extra •. .•••••
Fscy ..............
Spring wheat,extra
Superfine .... ... ••.
Oatmeal ..............
Cornmeal, emall lots...

Grain: f.o.c
Faîl Wheat No.i....

No.2.-...

Spring Wheat No ...

Bley NoUrN o. 3.......
Oatse .......... ...
Barley', No.' z..

No a '3 ..tra

Pes O.3 ........
Ryec .. ..............
Corn . . .'.....................

Provisions
Butter,choice, p lb
Cheese .............
Dried Apples......... ..
Pork, mess,.........
Bacon, long clear..

04 Oumberlandeut
S moked .........

Hama,....
Lar.d''
Lggs.................
Hop'$ new ............

Salt,etc.
L lcoare per bag

0a per bbl....
Stoved .................

Winea, Liquors, dic
Ais: Enfllh, pta ..1 qts ...

Brandy:Hnuessy'e ces
Martella 4

OtardDupuy&CoI.Robin & Co e
inet CstiUon & Co.

Gin: De EuyrV gai.,.

green caes
" red "t

Booth's Old Tom..
Rum: Jamaica6 o.p ..

Demerara 14
Whisky:
GeousaiA & Woart'
Ta... Cash.-Un4,ar à
brIs., m'.; 5 60 îo brio.,
si p.c. off; zo bris. and
oor,5à .off.

Alcoho6 .. I.all
Pure Spirite V

t 50 *. ''

PamilyPr0oYhisky I.g
Old Bourbon " "
" By e :
.. Toddy et
44 malt et

Domestie Whisky 32 U.P.
RyOeW'y 4 year old .

4, 5 4

" 6 . .

2 47
2 48
2 25

225
I 25
1 17

1 17

: 501 6
1 do

Z

o 71
o 72
o 65
O 35
o 40

o 37
0 37
0 37
O 33
o 65
o 75
o85
o 95

a oo20 I:
1 951 80fu
2 55 •.

0 06 0 07
o 024 0 06
o os0 e 2
00 o 4
O 75 o 85

Imp.gal
0 00 0 o0
0 17 O Co
O 18 o 00

5 75 5 80
5 60 5 65
5 53 5 55
5 55 5 6D
5 15 5 20
4 25 475
3 35 3 50

I 33 1 34
1 31 I 31
i 28 1 29
1 30 1 31
1 28 1 29
1 25 1 .6

0 35 0 36
0 77 0 78
o 67 O 68
056 0 57
0 48 0 50
0 66 0 70
0 75 0 76
0 !7 0 59

O 13 O 20
O 12 0 13
o 0(1 o 071

15 50 00 00
o 08 e c84
0 071 0 08O og4 o O9S0 09 0094f

o C4O 2
O 16 0 18
C 25 0 30

0 80 0 gooS o0 93 2 00
1 25 1 50

1 60 1 go
o 5 2 75

10 75 Il 00
20 50 10 75

9 75 10 00
8 5 75
S50 9 00
1 97 2 Igi
1 SaJ a Ca
4 374 4 75
S 50 8 75
0 00 6o
à 47 a6s4
a lai à 32

I. Dut
Bond. Pai
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Equitable Life Assurance Society
0:EPW T.EI'm -8C .

HOME OFFIOE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President. JAMES W. ALEXAMDER, V.P.

R. W. GALE, Montreal, General Manager Dominion of Canada.

I.-THAT THE EQUITABLE US PRE-EMINENT FOR LIB-
ERA LITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTE'STIBLE POLICIES, AFTER THRE YEARS, SHOWS The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives S47,ooe.ooo.oo.

II.-THAT THE EQUITABLE US THE MOST POPULAR
CO M PAN Y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

III.-THAT THE FQUITABLE 1S THE STRONCEST COM-
PAN Y is shown by the fact that on the most conservative basis its
a ur plus %s a rger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (4j) the legal
standard of the State of New York. The following list contains all the chief
companies doing an exclusive life business in Canada. and the figures are
from the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE, - 86893 824.26 Canada Life, - - - 99,285.00Etna, - - - 4,820,420.00 Confederation Life, - - 68,640.52
Travellers' - - - 1,519,590.00 Sun Mutual, - - . 39,052.07
Metropolitan, - - - 360,465.00 London & Lancashire, - 82,575.00
Union Mutual, - - - 548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.
The fact that the Surplus of the Equitable Is larger in actual amount than

* that o any of the other companies is a sufficient indication of its financial
strength.

Assets, Jan. 1, 1879. - - $35,454,092 36
Lia bilUties, { ncluding legaîreserve on all exisit- 28.560.268.00Llblte, ling Pelicies. 2.6 .w0

Surplus, - - - - $6,893 82436
Mr Active Agents in unrepresented districts wanted, and speciai Travelling

Agent, to whom liberal inducements will be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 2 aourt St., Toronto.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and ruecessful Company like the "Canada Lifemay be judgrd by the fo: lowing facts
zut.-The Rates charged are lower than those of other Companies.
2nd.-It bas the largest business of any Company in Oanada.
3rd.-The Profit Bonuses added to Life Policies are 1-rger than given by any otherCompany lu Canada.
4th.-It bas occurred that Profite not only altogether extinguish aIl Prem*um Pay.

mente, but, in addition. yie'd the bolder an anrual surplus.
5th.-Assurt rs now joining the Company uitl obtain or e year's share in the profits

at rext division in z8Eo.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. S10,000,000
FUNDS INVESTED ....................... 21'000,QQ0
ANNUAL INCOME, upwards of ............ 5,000,000
Invested In Canada for protection of Canadian Polloy-

holders (ohlefly wIth Covernment), nearly $5oo,ooo.
Fvery description of property insured at moderato rates of premium.
L ife Aseurances granted in all the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
Agent for Tnronto District.

M. H. GAULT, Chief Agente.
W. TATLEY, C

COMPA NY.
Iaorporated 1851.

Oapital and Assets,............. ... .......... 1,580,592 22
lloome for !ear ending 31st Deo., 1878 ............ $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURIOH, President. B. HA1J)
J. J. KENNY, secretary.

AN, Man'g. Director.

'lhe Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........$1,000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
H. BOWES Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Ce., Toronto.)A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
CO., Wholesale Furriers,) Toronto May & Co.) Toronto.

JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Shields & Co Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.
• H. DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.
This Company insures Pousebold, Mercantile, and Manufacturing Risks at the

aret current rates against loue or 4amsge by Ore or lightning lu places where therere efOciet meaf afor puttin out Mes. Applications for Agencies, with satisiactory
CAS ToN GA LT SoLICros.

A. T. MoCord, Jr., Gemra Mauager.

THED ]LUrTJAL LLE'3D
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Becurities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

Le The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada..
The Mutual Life Offices, 1 AVID BURKE,

Hamilton, Ont., Nov. 25th, 1879. i Manager.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It a a losses by fire and damage by lightning and for
live stock killed blightning anywhere on the farm.

THIs CoMPANY HAS PAID FOR LOSSES.................. 82,370,175 38
AssETs JANUARY IsT, 1878.•••••..................... 1,03,070 56
HAs DEPOsKTED WITH THE CANADIAN GOVERNMENT .. oo,ooo oo

ThiaCLDAND RLIABL CoMraY has again established its businessin Canada and
it is too well known to require commendation.

It has prospered for a quarter of a century and is to-day STRONGEn TEAU IVuR
aFOau. Ites large assets and large Government deposit, with honourable deaing

fair ad ts and prompt paMent of losss ought to secure to it a fair share o
patronage from teisrn ulc

JOHN FISHER, Cobourg,
L. M. CATHER,

Toronto Agent, 4 A'elaide st. Bat. MANAGER FOR ONTARIO.
M- Experienced Agents wanted in unr.presented localitius.

CANADA LIFE

WESTERN
ASSURANCE

FIRE & MARINE.

Airen t for Tnronto 1D istrict.
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

cou

- - Two Millions Sterling.

ICANADA BRANCH.
M i . D O E EP I O 3:

5 and 7 Toronto Street, Toronto.
BOARD OF DIREGTORS:

'OHN L. BLAIKIE, Esq., Chairman, President Canada Landed

Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident 8eoretary, - - LA WRENCE BUCHAN.

Deposted with the Government at Ottawa for security of Çanadian Policy Hold.

This Company issues Policies ef Insurance aeint Ion or damage by fire or llght-
g on mercsntile, nnufacturing, farm and h hold rlks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Lifednsurance Co., of Maine

. JOHN E. DE WITT, President
Hou OFFICE, DIRECTons' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON,

ASSETS, 81 Dec., 1878 - - 87,018,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548g497 27

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law'.'

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 18, illustrated
b7 an endowment policy ayable at 85 or previous th issu g
Preto lapse alter th ment o r r more filn AnnuCh Premium

Prrilshvng been paidwholly in Cash:

Premiume pald b.- te under
fore lapse. the Law.

No. Am't. w n Yers Days.
*topped.

3 683 40 s 221
4 91120 84 s 183

1 639 0 5 4 148

92,050 20 59 5
1o 2xa8 0o 4026
il 2,505 801 41 9 148

Amount Due if Death occur on Lat
DaY of Extension.

Premiums &
Age Amount interet to D

eat Pof be dedLneted. Heine.

No. Amountf

g6 $o,0 $761 oo ,239 00
37 10,000 4 1,0438 S89567239 o,000 5 1,342 8 8,65742
41 10,000 5 1,42834 8,5716643 ]îooo 5 1,52062 8,479 38
45 îoPOO 5 1,613 12 8,384 88
47 10,000 5 1,7C8 70 8,2gx go
49 'OMM0 5 1,79850 8,2o15o
50 1o,o0. 5 1,89275 8,11725

lueur-

over the
Prern'u.

$8,555 60
8,045 52
7,51842
7,204 85
6,8847~8
6.562 48
6,241 10
5,923 50
5,61z 45

JNO. McCABE & CO., Agent., Toronto.
W. H. WEIR, Agent, Montreal.
J. O. BEN N, Agent, St. John, N.B.

BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, S1,176,49145.
linoorporated 1833. Head Offce, Toronto, Ont.

BOARD OF DIRECTORS.
OPANOR . - -- - PETER PATERSON, Esq.

DDEPUTY GOVE RNOR ---- JOHN MORISON, EsQ.
HUGH McLENNAN, RuQ. JOHN SMITH E5Q
H. 8. NORTHROP, EsQ. GEORGE BOID. àso.
JOS'H PRIESTMAN, EsQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
Joux F. McCuaie,

.me.'i Age -- • • I ",

F, A. BALL Manager

' CANADA
FIRE i MARINE

Head Office:

Capital $1,000,000
fuuy

Subseibed.

IChaUrI
PerpaIia?.

L'A INSURANCE O'Y.
Hamilton, Ont.

Deposted with Domin-
i ion Government,

IA c $50,000.
PRESIDENT-J. WInia, Esq.,(of Messrs, J. Wlner & Co.) Merchant.
VICE.PRESIDENTS-G.oon RoAca, Esq., Mayor City of Hamilton.

D. Tiuoasou, Rsq., M. P., Co. of Haldimand.
là OEOF0E-Mnt,ealWalter Kav ,agh No. 117 Bt. FranooisXavier

~t. HlifNB, No. Prines St., Cpt. CO. J. P. Clarkson
John, N.B.n o. U Prinos.str., Ira ov ,G.

gec Winnipeg. Robt. Btrsng.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

F IEE & M.AREIJTE.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,64.
INCOXE, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHTTLANDER SHAW, Vise-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merohan-
dise, and other insurable property, against Laos or Damage by Pire.

On Lake Craft, their Cargo.. and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Railiu Shipg, to British and Continental Porta.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OTOE, No. 48 YONGE, 00E. WELLIGTON BT.,

TORONTO.
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823Isuranos.

QUEEN INSURÂ NCE CO
OF ENGLAND.

PI 3 de LINE

..... t.....---.......£2,000,000 Stg
INVZSTBD FUNDI...............68,88

FORBE8 & MUDGE,
Montren,

chief Agnis ter Cama
SAML. SHAW, JaL, Agent,

No. 6 King Street Eat, Toronto.

SOVEREIGN
Pire Inurance COmp'y of Canada

CAPITAL, - - 'I600,000.

DePosit with the Dominion Gosernuet, *oooo.
Preaident-Hon. A. MACKENZIE, M.P.
Vice-Preaident-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asat. Manr
Insurance effected at reasonable rates.

THE GORE DISTRICT

1111 U F11 0 SItul IU CO M I
Head Office - GaIt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
DOM a general Insurance business, either on theSTOCE

OR MUTUAL PLAN.

The lnaured with this Company on the MUTUALSkSTEM, have enjoyed far nearly hait a century, thsetwo GRAND DESIDERATA in the inaurance business,

p erfectSecurityandSmallPremiurns
JAS. YOUNG, Esq., M.P.,
AD President. R. 8. STRONGAAM WARNOOK, hoq., Sec'y & Ilanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SUE Policies on ail the most a emeTs pan iPURELY MUT tUAL;it busines.san tervnce of Ontario; its rates of Assu.cenare self-sustaining, yet lower than others on tie
pating Plan. There being no Stock-ohlders, ailtdft« o t he benoît of PoHcy-holders.

Dived. dcay~aly after Policies are three year

WM HENDRY, Ml"fr

COWPAN

ALEX. W. OGILVIE,
PRESIDENT.

T«HRNRY LYE, Secretary.
• T. VINOET & J. a. R A, Inspectors,

UDWIN P. PEARSON,
ISole Agent at Toronto.

JOHN HAFFNER, Official Assignee, Estate, Insur-ance and General Agent, Guelph.

W S. COWAN, Agent for Etna, National, Citi-zens, Dominion and Canada Fire and Ma-rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec

G M. GREER, Agent for Western Fire & Marine. Accident Inansance Co., London à Lanc
Life, igi Hollie St., Halifax, N. S.

O J. McEIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Stat n d other debts col-lected. Money to loan and invested. Lindsay, Ont.

THOS M. SIMONS, TORONTO, agent for theMercantile Fire and Waterloo Mutual Insurance
Companies.

H . NELLES, Officiai Assigne for London and
don Middlesex, Office Federal Bnk Buildings, Lon-
don, Ont.

E O F EWELL Accountant & Fire, Life,G arne an/Accident Insurance A gent, Office-
No. 3 Odd Fellows' Hall, Dundua Street, London, Ont.

HENRY B. RANNEY, Agent for the North America.
Union o Penn.& Guardian of London. St. John, .B.

GEO. B. FISHER, Commission and Real Estate
ident. Purchase and sie a Land Claume of ailhindi negotiated. Sou. choice hlf-breeci lande forsie. Money tr Loin. Ovncz-Room is, Radiger's

Block., Main Street, Winnipeg.

R. C. W. MACCUAIG, Officiai Asignee, Inaur-
PistCE°Csndaneratt Ticet Agent, representingFirsi Clii. Companies, Ottawa.

T ALEX. MAYBUBRY, Offcial Assignee for theTe Es nte Ag Mddlesex. Life, Fire, Loan, and
Real Estate Agent, Parkhl. ont. Accounts col-
Iected.

ROBERT RUTHERFORD, Fire, Life, Marine,Acciden t Insurance, and Real Estate AgentMoneV to Loa n and invest. Collections made. Stratiord.

SB. MCINTOSH, Banker, aso Ofâcial Assignes,Chatham, ont. Reference-R. N. RogersManager Federal Bank, Chatham.

Ranadian LancaRT re *Ca& Fire and Marne saole kaanConfederatlon Life Ina. Cos.; Canada Per. Bulid. & S.Sc; London and Canadien Loan & Agency Co., Mesford.

E R & ANDERSON Officiai Assignes snd Ac-
cauntanta. Money, ta lban on Rai Sate, Mort.gage baught. Office, aS Toronto Street, Toronto.

J T. & W. PENNOCE, Fire and Life Insurance
Agents snd Adjustes, repreyentln Brut-cias Com-pontes through the wbaie of thse OttawalýVaUey, Ottawa.

E.B.L. JARVIS Genersi Inaurance à%eut, repeC.·euung Quen Iiire, Anchor & Orint tar panne .Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHYInsuanceAgentandCommission
Mrchant, Telegraph Bulding,(bsemt)No.6St.

Peter street, Quebec.

DETER McCALLUM, Agentf,>rthe LancashireIna.Co. TravelersInsurance C.; Hartford Fire Ina. Co.Western li. Co., of Toronto; St. Catharines, Ont.

Quebec Iand-n -Iand dIsolted Rins FieI
Co.,Travee'and Can.Life s. Co.. Bowmanville,Ont.

S E. GTEGORY, agent for Imperial Fire Ins. no.C. mmercial Union Assurance Co., Phonix In'
Co. (Marine Branch) of New York, Hamilton, Ont.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - 2,oQ01000
SUBSCRIBBED 48 9 1,188,000

Deposited **h the Dominion Goaserment, g1oS ,oo.
Hi!A I OFIE MONTREIAL.

DPr en Sir Hugh Allan Presideut; Vice-
President, Henry Lyman; N. B. ibars, Andr Afin,J. B. Rolland, Rabert Andersan.

GERALD E. HART GeuL Manager.ALFRED JONES, Inspecter.
Pire Risks taken at equitable rates based n n their

respective merits. Ail claims promptly and lberay
settled.

Toronto ORoe, 20 King St. Eat.

HIME & LOVELACE,
Agents.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Licenaed by the Ontario Legislature, deposita with th.

Government $50,0Mo.
Isnues Life endowmeuî and Accident Volides, ail ai tie

mont duirable farme.

J.eei J.Eey. 3049. PweId.
WM. MARDON,

Manager &Secretary-
The Waterloo County

Mutual Fire Insurance Company
Haan OMesR............WrnaMoo, Oui.

ESTABLISHED x863.
THE BUSINESS OF THE COMPANY I8 DIVI.ded into three separat and distinct branches th@

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its juft ploM .tion of the Managing expenses of the Company.
C. M. TAYLOR, Su. J. W. WALDEN, MD., Prs

J. HUGHES, Iaspouer

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUMNOTE SYSTEN, Farm and Houseold preperty
i s, t e canal clase oe i ai taken by co upanies doing
à Geelý Insuranes business. HNu ben twenty.two
Yesu laueporation.

THOMAS STOCK, Pmusin.
A. M. WALTON, Searastr

PHŒNIX MUTUAL
7fr. Ilnsupno. OomlDany.

Head Office, 17 Front St. West Toroto.

DIRECTORS.
Wtsrow ., Toronto.M. Miles E.ort Hope.

George C. ar Esq., Davenport
R. A. Sutherlnd, Esq., Toronta.R. Pisilp, Esq., Tarante.
D. Moare, Esq. Wsikertan.Alderman Clar Toronto.
Thomas Mara, Es ., Taranto.

HONORABY DIRECTORS."

N.HI botsam, Ez.M.V., Gajpb.D. 1).iayMPP Lîétwel
Doctar Preston »Mi*.P NewboroJacob Y . Shan , . Butin.

LZ.ALD»uM Wiimaow--.---.Preident.

u Vc-EPrm Secy.Xa. PsUR

8$3
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BR I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 8s0,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

50,000 TO BE INCREA8ED TO 100 000.
CANADA BRANCH, . . MONTREAL

JAS. B. M. CHIPMAN,
chief OfMce.: Manager

429 Strand, London.
Toronto O5Ice-7 Wellington St W SecondFlat,

FederalIBank Buildings.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. tAen for 1 ROBT. SIMMS & CO. Montreal
Canada GRO. DBNHOLM. j

Toromto: THOMPSON & ARMSTRONG, 56 & 58
King St. Eaut.

Kingstom: VANDEWATER & BETTS, Ontario St.
Hsatem: GILLESPIE & POWIS,aoJames St. South.

PHRENIX
Fir Insurance Company. of London.

aZUAxLUSD lu 178

AGENCY ESTABLISHED IN CANADA IN z8o4
Unlimited liability of allth Stockholders, and

large Rumerve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

là St. Sacrament St, MontreaL
ROBT. W. TYRE, Manager.

TAKE NOTICE,
That an application will be made at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R'y to the proposed Toronto and
Nipisaing Northern Extension Railway, ahould the

ame be built, or to extend the time for the comple-
tion of any works on the completion of which the
said Toronto and ipissing Railway Company wou ld
be entitled to a bonus granted by said Council to
@aid Company, and to legalize the By-law or By-laws
of said-Company granting such bonus, and to issue,
if necessary new debenturea in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipahty as if issued
under their original By-law, and for other purposes.

JOHN LEYS,
Solicitor for Applicants.

Toronto, 6th December, 1879.

SPECIAL AGENT'WANTED.
Ina no. Agent, for a First-Class Life Comany,Wanted in 1h. West.
Man having an established record will be liberally

dealt with. Address, with references,
GENERAL AGENT,

P.O. Box 99, cOATAm, ont.

HESTADA, RM sErAL
THE STANDARD METROPOLITAN LIFE

LIFE ASSURAJTCE COMPANY.

B8TABLI8H BD I8OS.
HEAD OFFIOE8:

- - Sootland.
MonteJ - Canadla,

Amount of Policies in force over-.. $92,000,000
Aseetaupwardof.............--- 26,000,000

Claimu pald to Canadian policy holders over

O[e MilliOn Doflarm.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toroato District. Manager for Canada
Ofnce, ao Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funda ............................ 82gooo co
Investments in Canada.................... gooooo
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, Eâq.

Mercantil Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. r. C. .SMITH,

Toronto Agent; Chiel Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bui.ado.. asdieguis on the Pramium Notm system.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, • • uelph. Ont

The Mercantile

FIRE INSURANGE OOMP'Y.
Inoorporated by Aot of Ontrio Legilature.

CAPITAL-........>..........so.o.

HEAD OtIlcI - - .-.-.-- - WATaaLoo, Ourauao.

ofvIcaEs
J. E. BOWMAN, M.P., President.

W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
againut lona or damage by fire, at current rates.

Agencis will be opened at the prinipa towns in Ont.

1ODOMINION

FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

1

INSURANCE COMPANY.
Coré Park Plaoo & Churoh St. NewYork

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANA DIAN POLICY HOLDERS
$100,000.

ITS NFT ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

E3" Liberal contracta made with agents in
all unrepresented districts.

F. A. MOORE,
1o King Street East, Tcronto.

MaxAosa voa Paovzsoma oF OUrao
AmD QUEBSC.

THOS. A. TEMPLE,
St. John, N.B.,

Manager Maritime Provinces.

HORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8bm.

Subsoribed Capital, A2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Loas MacDouoALL, EsQ. Tmos. Davnsos, EsQ.

DIRECTORS.
GILtsar ScoTT, ESQ., of Mesurs. Wm. Dow & Co.
CHuiLas F. SgzruaaS, Esq., General Manager Bank of

Mi.ntreal.

The Hos. TmOuas RyaN, Senater.

FINANCIAL POSITION OF THE COMP'Y.
i.-Funds as ai 31st December, 1878.

Psid-up Capital.........................
Fire Reserve Fund....................
Premium Reserve .............................
Balance of Profit and Los Accounit ....

£350.000 Stg.
794,577
3o5,c65
57,048 C

Life Accumulation ................. £2,852,567
Annuity Funda........... .............. 300,0

2.-Reenue for th# Year, 1878.
From Fire Department:

Fire Premiume and Interest............ £976,160
From Life Department:

Pn I t& 8
DEPOSIT WITH DOMINION GOV'T, $50,000. intest&c.,onA'uityF'nd. 12,04

JOHN HARVEY (of J. Harvey & 00.,) President.
F. R. DESPARD, MAxAoaa. Total Revenue....................£1.426p937

o, 69449426 73
1. P. ANDREW, Agent, Toronto. WILLIAM EWING, Inspector.

Head OfEce for Province of Quebec, GEORGE N. AHERN, Sub-Inspector.

rg ST. FRS. XAVIER STREET, MONTREAL. N. 000CR, Agent,
JOHNE NOT an ORM D. MBON - 6 Wellington St. East,'TORONTO.

JOHN . OTT Sd H .D.HA Oo teDomnionin montr
joint General Agentn. MACDOUGALL & DAVIDSON, Gener Agent.

824


