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1876. ~ SPRING IMPORTS. 1876.
JOHN MACDONALD & CO.

e

Lang oo |

WE have much pleasure in inviting the Merchants of Ontario to an inspection of this season’s Importations.

Our Stock is now complete in all its Departments, purchased by experienced departmental buyers direct
t‘r"&he Manufacturers, and for Cash. We are confident that for Value, Variety and Completeness it has never
‘_’een excelled.

: In our STAPLE DEPARTMENT we aro showing the contents of 553 packages—consisting of English, French,
™man and American Prints ; American Cottons; Ducks, Denims, Ticks, &ec., &c. (These Goods have been exceptionally well
'bought and are in great demand. )
We would direct especial attention to our Magnificent Stock of Prints far excelling all our previous efforts in this
®Partment,
iy .In CARPETS & HOUSE FURNISHING DEPARTMENT we are showing contents of 120 packages,
Tacing all the newest designs in Tapestrys, &c., L.ace Curtains, &c. This Department will be found thoroughly com-
Plete ang very attractive. '
In DRESS GOODS we are showing a very large and attractive stock of ail the newest fabrics and hand_sorhest
F e{ingn~!’ain the market. This Department of our House will well repay a visit.
E In MANTLE, SILK and LACE DEPARTMENT will be found all the novelties of the season, including—
§

ECRU SILK LACES, ECRU NETS & BLONDS,
- ECRU POINT GAZE, ECRU SCARFS & FICHUS,
ECRU CASHMERE LACE,
And a large assortment of CASHMERE MANTLES and FISHUS,

. WOOLLENS. This stock this season has received marked attention, and will be found complete in Coatings, Trow-
"\9gs, Vestings, Printed Moleskins, Tailors’ Trimmings, &c., &e.

By The HABERDASHERY DEPARTMENT will as usual be found thoroughly stocked with every novelty in
: nglmhg French and German Fancy Goods as well as STAPLE SMALL WARES.

| ORDERS BY MAIL REGEIVE PROMPT ATTENTION. WE EMPLOY NO TRAVELLERS.

SELL ALL GOODS AT CURRENCY PRICES.
TORONTO & MANCHESTER.
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James Brayley & Co.,
WHOLESALE 'MPORTERS,

FANCY DRY-GOODS AND MILLINERY MATERIALS.
42 Yonge Street, Toronto.

The following Departments receive our special attention :

Ribbons, Milhnery Materials of every de-
Real and Imitation Laces, | scription.
English and French Flowers, Mantles, Shawls, Silks,
Real and Imitation Feathers, | Anaal the Tarious kinds ueuelly ound in

As we are now occupying our new premises, we have imported a much larger and finer stock of goods than ever
before. We are fully prepared to show good men the right goods at the right prices, and we respectfully
request a careful comparison of our goods with any in the market.

NEW GOODS WHEKLY--TERMS LIBERAL
42 Yonge Street.

" Thos. Brownlow & Co.,
WHOLESALE DRY-GOODS,

STOCK GOMPLETE IN ALL DEPARTMENTS.

Special Lines in

Prints, I weeds, Silver Greys

And Black Alpacas, Hosiery, Parasols, etc.

Buyers visiting this market are réspectfully requested to CALL AND EXAMINE GOOD AND PRICES.

THOMAS!BROWNLOW & CO.,

48 Yonge Street, Toronto.

[
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WEY, BAKER & ALLAN.

Late JOSEPH WEY & CO.

We are prepared to show one of the LARGEST and CHOICEST
STOCKS cver shown in the MARKET, embracing the very latest

productions from the most celebrated manufacturers m Europe and
America.

The Stock consists of

Mens’ and Youths’ Fur and Wool Felt Hats,
Boys and Childrens’ Fancy,
| Mens’ Silk and Merino Hats,

Mens’ and Boys Caps. New Materials.

MENS’ STRAWS i Panama, Leghorn, Tuscan, Swiss and
Italian Braids, English, Canton, &,

YOUTHS’ AND BOYS STRAWS,
LADIES’ SHADES, &GC.

BUYERS should see our STOCK when wvisiting the market, as

they will find some very DESIRABLE LINES, and goods that will
ENSURE a large DEMAND.

Wey, Baker & Allan,

37 YONGE ST., TORONTO.
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1876. 1876.

“SPRING CIRCULAR:

>+ 04

39 FRONT STREET WEST,
Toronto, Feb. 1876.

DEAR SIR,—

We had this pleasure in August last, and now again, and are happy to be able to state that, notwithstanding the
great depression of trade that has existed in almost every branch of business, together with the tightness and stringen®y
of the Money Market, last year our business shows a marked increase over that of former years. This we attribute to th®
fact that we have been able to place before our Customers exceedingly good value, enjoying, as we do, advantages pos’
sessed by very few Houses, viz.: A THOROUGH KNOWLEDGE OF OUR BUSINESS AND AN ACQUAINT'
ANCE WITH THE MARKETS IN WHICH WE BUY, AND HAVING AMPLE CAPITAL TO BUY ALL oUR
GOODS DIRECT FROM THE MANUFACTURERS, THUS AVOIDING THE COMMISSION PAID T
MIDDLEMEN AND THE PROFITS OF THE WAREHOUSEMEN.

Our Stock, this season, has been selected with great care by our Mr. Joun J. WarLs and Mr. R. B. BrIMER
who visited personally the Manufacturers of the various classes of Goods we keep. -

We have considerably extended our business connections with the largest Silk and Velvet Manufacturers in

France and Germany.
OUR

Woollen and Merchant Tailors’ Department

has had special attention paid to it, and we can safely say that in this Department we can show the Largest and Best”
assorted Stock of WEST OF ENGLAND, SCOTCH AND GERMAN FANCY SUITINGS we ever imported.

We can show, in our

Dress Goods Department,

some Special Lines in BLACK, COLOURED and FANCY SILKS, FRENCH MERINOS, REPS, BLACK LUSTRES
(the celebrated blue-black shade), Black Indiana Long and Square SHAWLS, Paisley WOVES, French NoU

VEAUTES, etc.

Staple Department

will be equally as attractive as former seasons. We keep a constant supply of the production of our own

Canadian Staples,

Such as HOCHELAGA, DUNDAS and CORNWALL COTTONS, GRAIN BAGS, TICKINGS, DUCKS, DENIMS’
SHIRTINGS, etc., etc. '

To those with whom we have done business we offer our best thanks, and solicit an increase of their correSP"’ﬁ-:
ence. To those with whom we have not yet had the pleasure of doing bnsiness, we ask them to call, inspect and co”
pare our Goods ; if they do so we feel assured we will be able to do business together.

Package Jobbers and large buyers will be sold to at a small advance. Any orders you may be pleased to favo®
us with, either by correspondence or through our Travellers, shall have our prompt attention. Hoping to have t
pleasure of showing you through our House, T

We remain, dear sir, your obedient servants,

THOMAS WALLS & CO:
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82 a Year,

The Leading ‘Whnolesale Tradie ot jToronte

STOCK NOW

FULLY ASSORTED.

Complete in all the

DEPARTMENTS,

AND

UNUSUALLY ATTRACTIVE,

JOHN MACDONALD & CO.,

2t and 23 Wellington street,

32ani 32 Froat street, } Toronto,

38 Fountain street, Manchsster, England.

Toronto, March 1, 1876.

—

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

s Our travellers are now
Pring geods,
eat month,

R on the road with patterns of
and will visit our friends during the pres-

GBesides many novel and cheap lines in Prints, Dress
oods, &c., &c., we particularly recommead our

“Lion” brands of Orleans and
Alpaca Lustres,
%% being much the best we have yet offered to the trade.
Always on hand the celebrated

ELORA CARPETS,
DUNDAS MANUFACTURES,

AND

HOCHELAGA SHEETINGS.

Our Shoe Warehouse is now fully stocked for the

Spring Trade.
THO3. C. KERR & CO.
February 11, 186.

iThe Leading Wholesale Trade of Toronto.

1878.

—

R. McMASTER
and BROTHER,

A,

Dry Goods Importers,
AND DEALERS IN

CANADIAN

AND

lAmerican Manufactures,

Nos. 4AND 12 FRONT STREET WEST,
TORONTO,

Orrices—34 Cl e t's Lane, Lombard St., London, E.C.
Toronto, Jan. 1876, . 32-ly
SUGARN! SUGARS!

SUGARS!

T he undersigned are now receiving icto store Ex S.S,
Waldensian via Grand Trunk Railroad from Portland:

105 Casks Yellow Refined Sugar,

Compri ing Six linesas undermentioned :

13 Casks Choice Grainy Coffee Yellow.

18 do. Extra do. do. do.
23 do. Choicest do, do. do.
16 do. Extra  do.Harddo. do.
18 do. do.  do. do. do.
17 eo. do.  do. do. do.

These goods will be sold at unprecedented low prices
in lines to cash and prompt buyers.

SMITH & KEIGHLE Y,
No. 7 Front St, East,
TORONTO.

Toronto, March 1, 1876,

The Leading Wholesale Trade of Toronte.

1876. Spring. 1876.

GORDON, MACKAY & CO.

Are now receiving their Spring Importations of

slaple and Fancy Dry Goods,

Which have b en selected with great care, and by
TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,

Ingluding LYBSTER MILLS productions in Greys
Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

WE HAVE RECEIVED
35 Cases

AMERICAN WHITE COTTONS,

Magnificent Value.
ALSO,

20 Bales

BROWN AND DRAB DUCKS,

to which the a:tention of the trade is directed.

Samson,
Kennedy, -
& Gemmel

44 SCOTT AND 19 COLBORNE STS..
TORONTO.
Toronto, February 1, 1876,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,972,400

RESERVE FUND, - - 5,500,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS.
—_—— . « . President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq., M.D Edward Mackay, Esq.
T.W. Ritchie, Esq., Q.C.

R. B, Angus, Esq., Gen. Man.
A. MACNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea Brockville, Stratford

uebec, Belleville, Sarnia, _
goronto Cobourg, Newcastle, N.8.
Hamilton, Guelph, Picton,
St. John, N.B.,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.  Chatham, N. B.

Agents in Gieat Britain.—London, Bank of Montreal,
27 Lombard Street. London Committee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Sir John
Rose, Bart,, K.C.M.G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverlgool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches. . .

Agents in the United States—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation. .

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,009Q
Rest - - - = - - - 1,900,000

e

DIRECTORS.
Hon. WILLIAM McMASTER, President.

ROBT. WILKES, Esq., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

Adam [Hope, Esq.

New York—]. G. Harper and J. H. Goadby, Agents.

BRANCHES,
Barrie Brantford, Chatham,
Cayuga, Collingwood, ~ Dundas,
Gd’t. Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
‘Toronto, Thorold. ‘Woodstock.
Windsor, Paisley.

Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The National Bank of the Republic.
London, England—The Bank ot Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within,

COURT OF DIRECTORS.
Henry R. Farrar, . J. Kingsford,

Alexander Gillespie rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W Burnley Hume, ohn James Cater.

Genera! Manager— CHARLES McNaB.
Secretary—R. W. BRADFORD.

BaNkers.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NeEw Yorx.—Agents—H. A. Tuzo and D. B. David”
8ou.

San Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

.. OnTARI0.—London, Brantford, Paris, Dunnville, Ham-
il{ton Toronto, Napanee, Kingston, Ottawa, Arnprior,
enfrew

QueBkc.—Montreal, Quebec.

New Brunswick.—St. John, 8t. 8tephen, Fredricton,
Moncton.

Nova Scoria—Halifax.
BririsH CoLumBiA.—Victoria, Barkerville,

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan— Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co.

ROYAL CANADIAN BANK.

CAPITAL, - -  $2,000,000.
Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President. .

Hon. John McMurrich,
ohn L. Blaikie, Esq.
ames McGee, Esq.

TH

David Galbraith, Esq.
ohnthl’nlxxgn, Esq.

ugl cKay, Esq.
08S. McCRAKEN, Cashier.

Foreign Agents.

Englandand Scotland—London, National Bank of Scot-
o Dister Bank

reland—Ulster Banking Company, Belfast.

New York—National Park pﬁli'k, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario.

Interest allowed on deposits and current accounts, as
may be agreed on,

Letters of Credit issued, regotiable in Britain, China,

Japan, France, Germany,and West Indies.
Branches.

Montreal, Belleville, Chatham. Newmarket.
Hamilton. Galt, Woodetock., Beaforth,

Clinton. Ayr. Norwich.
BANK OF TORONTO,

CANADA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.

AMES G. WORTS, Fsq., Toronto, Vice-President,

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
wMES APPLEBEE, Esq., Trafalgar.
M. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.
Cashier—GEORGE HAGUE.,

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foreign Agents—London—The (ity Bank. New York
—The National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, tbe
West Indies, China and Jaoen

The Chartered Banks,

MERCHANT’S BANK
OF Ci_IlTADA.

Capltal - - $9 000,000
Head Offlce, - - - Montreal.
BOARD OF DIRECTORS.

SIR HUGH ALLAN, . . . President

HON. JOHN HAMILTON, . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.

Hector Mackenzie, Esq.

JACKSON RAE . . Gen, Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Taronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. ‘Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas, St.{;hn's. ue.
Stratford. St. Hyacinthe.
R~rlin, Sorel.

Owew. Sound. Renfrew.
Walkerton. % Fergus.
Prescott. Beauharnois.
Perth: Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank of
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William ]. W. Baynes, Bart., Thos.
ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
‘Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J. de B.
Jugram, 62 Wall Street.

B{,f'”ks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,948,685;
Reserve Fund, $525,000,

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.,
HON. JOHN SIMPSON, PRESIDENT.
Hown . P. HOWLAND, VIcE-PRESIDENT.
HON. D. A. MACDONALD. .
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur’s Landlng, Winnipeg.
Fon;'gn Agents.—London, Eng.—Bank of Montreal-
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

{Incorporated by Royal Charter, 1562.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esd»
(Lond.n Director Bark of Montreal) Deputy Chairman,

as. Ande son, Esq., (Messrs. Anderson, Anderson, & CO-

den Colville, Esq., (Deputy Governor Hudson's Bay {0/
H. D. Harrison, Esq., (Mesers. Falkner, Bell & Co., Sa8
Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs-
Morton, Rose & Co., London.)

London Office—5 East Iitdia Avenue, Leadenhall Streeh
on

”.

Branches at San Fr: ,, California ; Portland, Ore-
gon ; Victoria, British Columbia. K
Afenu in Canada and the United States—The Ban
of Montreal. . of

The Bank of Montreal will undertake collections o
other Banking business in connection with the Provin
of British Columbia through the above Bank.

Victoria, B, C,, April 3, 1875.

-
A
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. OweN, GeorGe R. BeERr, Esq.
Hon. A. A. MAacDONALD, ALEBXANDER Brown, Esq.
Joun F. RoBeErTSON, Esq., ARTEMAS Lorp, Esq.

Wu, McLEAN, Cashier.

AGENTS:

LONDON—THE CITY BANK.

NEW YORK—THE BANK OF NEW YORK.

BOSTON—THE BOSTON NATIONAL BANK.

MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, . . . $1,000,000.

Head Office—~Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street. s

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, Hamilton.

DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. 1l{ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York—Mzssrs. Joun J. Cisco & Son.
Agents in London, England—THE NATIONAL BANK oF
COTLAND,

Agencies.

W. CorBOULD, Agent,

H. S. SteveN, Agent.

E. A. CoLQUHOUN, Agent.

ST. LAWRENCE BANK.

Listowel - -
Port ELGIN -
GEORGBTOWN -

CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - - . . 652,044
" HON.T.N.GIBBS, - - PRESIDENT.
W.F.COWAN, - - - VicB-PRESIDENT.
W. F. ALLAN,
R.C. JAMIESON,
A.T. TODD, DIRECTORS,
DR.MORTON,
J. C. FITCH,
J. L. BRODIE, CAsHIER.
AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Colborne, Newcastle, Wingham,

AGENTS.
Montreal—Bank of Montreal,

New York—Messrs. Bell & Smithers,
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000
H. A, BUDDEN,- - - - - =« President.
Mr. M. CUVILLIER, - - - Vice-President.

G. H. R. WaINrIGHT, Cashier.
DIRECTORS :
J‘As. O’BRIEN, HEeNrY HoGaN.
SAM'L WADDELL. HENRY JuDAH.

M. P. Ryan.
June 18th, 187s.
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MOLSON’S BANK.

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Bsq , Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Es%, Thos. Cramp.EscE
T.]. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville—]. W. B. Rivers, Manager. Exeter—E.W.
Strathy, do. London—Jos. Jeffery, do. Meaford—P.
Fuller, do. Morrisburg —P. Clouston, do. Owen
Soun (—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Screl—H. C. Brewer, do. St. Thomas—

G. K. Morton, do. Toronto—L. H. Rotertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mc-
Glashan, Agent. R ki—John McMahon, do.

AGENTS.

Qucbec and Ontario—Bank of Montreal Branches and-
Agencies. New Brynswick and P. E. Island—Bank of
New Brunswick, St. fohn, N.B. Nova Scotia—Bank bf
Montreal, Halifax, N.8. Newfoundland —Commercial

Bank, St. Johns.
IN GREAT BRITAIN.

London —Bank of Montreal., Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES,

New York—Messrs. Morton, Blizs & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Bostow—Mer-
chants National Bank. Portland—Casco National Bank,
Chicago—First National Bank. Cleveland—Commercial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank,
Toledo—Second National Bank. .

Coll=ctions made in ail parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital -

$1,000,000.

DIRECTORS :
J. A. MOREN, Esq., PRESIDENT.
JOHN GIBSON, Esaq., ViCE-PRESIDENT.

Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq,, W. J. STAIRS, Esq.
EDWARD SMITH, E:q.
W. 8. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple.

BANK OF NQVA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

PresipENT—]OHN S. MACLEAN.
CasHIER—W. C. MENZIES.

Head Office Halifax.

Agencies in Nova Scotia :
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictouy, North Sydney,C.B.

And in New Brunswick—S$t. John.
London Agents—Williams, Deacon & Co.

| Eastern Townships Bank

AUTHORIZED CAPITAL $1,500,000
CAPITAL PAID IN . . . 1,150,000
RESERVE FUND . . .

275,000
BOARD OF DIRECTORS: ' .

R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't,

B. Pomroy. A. A Adams. Hon. ]. H. Pope.

G. K. Foster. E.O. Brigham. _ G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Qt‘l: -

WM. FARWELL, jr. . ashier
BRANCHES.

Waterloo. Cowansville. Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

Loadon, England—Bank of Montreal.

Boston—National Exchange Bank.

Collections made at all accessible points,
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.
Head Offics,

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., President.
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F.: Belleau, Knight.

Henl.rly Fry, Esq. R. H. Smith, Bsch
T. H. Dunn, Esq, William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montre.l, Que. St. Catharines, Ont. ThreeRivers, Que
Thorold, (Ont.)

. C. HeNRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co

Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

OF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

and promptly

Quebec

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN,
BRANCH at SUMMERSIDE.
AGENTB IN

Montreal....................Bank of Montreal.

New York ......National Park Bank.
Boston.,..... ...Merchants’ National Bank.
London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL $2,000,000.

Head Offics, - - Montreal.
J. PRATT, ., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AQGENTS.
Lond Glynn, Mills, Currie & Co.

MARITIME BANK,

OF THE DOMINION OF CANADA.
ST. Jonn, N.B.

Capital $1,000,000.

Head Office, St. John, N. B,

President—] AMES DOMVILLE, Esg., M.P
Vice-President—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esgq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AceNTs.—Quebec, Ontario and Nova Scotia—Bank ot
Montreal, its Branches and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal Boston—
Merchants National Bank.

New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

Union Bank _(2" Lower Can.

CAPITAL, 82,000,000.
Head Office, Quebeo.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, ohn Sharples, Raq.
D. C. Thomson, } B. Renaud, hsq.,'
Inspsctor—G. H. Balfour.

Esq.
Andrew Thomaon,ui’.'sq.
Cashiey—P. MacEwen.
BrancuEs.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.
Agents.— London—The London and County

Fom'%l :
Bank. New York—National Park Bank.



1036

THE MONETARY TIME> AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

CAPITAL, $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - -  President.
WM. ALEXANDER, Esq., - - Vice-Presilent.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., {;d!m S. Playfair, Esq.
President Corn Exchange. eo. W, Torrance, Esq.

H. S. STRATHY, Esq., Cashier.

BrAncHEs—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville.

Agexts.—London, Eng.—The City Bank, Thread-
- eedle Street. .

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U. &,

Goldand Currency Drafts on N ew Yorkbought and sold.

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :
%AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburs, £sq., M.P. Allan Gilmour, E<q.
Hon. George Bryson. George Hay, Esq.
¥-Ion. L. R. Church,M.PP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authorized .....
Capital Subscribed.........

DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catherines,
{;)HN SmitH, Esq., T. R. WapsworTH, Esq.,

ON. Jas. R. Benson, Ww, Ramsay, Esg.,

8t. Catharines, R. CARRIE, Es%.,
P. Huoses, Esq., ouN Fisken, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 1s5th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid i0 collections.

PICTOU BANK,

PICTOU, N. 8.

SuBSCRIBED CAPITAL . . . .

$500,000

DIRECTORS:
OHN CRERAR, Pres, R, P, GRANT, Vice-Pres.
QONALD FRAS)'ER, EsqQ.JOHN R. NOONAN, Esq.
ROBERT DOULL, Esq. ISAAC A. GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

Aaents.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBEC.
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . President.
P, GARNEAU,M.P. P, . Vice-Fres.
A.P. Caron, M, P, Lohn Ross,
William Drum. 3. R. Renfrew.
T. H. Grant. Joseph Shehyn,
T. Ledroit,

LWM, R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
4 New York—Bell & Bmitber‘;tJ real
Chicago—Bank of Montreal,
London, England, National Ban of Scotland.

The Chartered Bankse
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MERCHANTS’ BANK

OF HALIFAX.
81,000 000

CAPITAL,

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esqﬁ
eorge Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec—Merchant’s Bank of Can-
Agents in Prince Edward Island :
Charlottetown . ...Owen Connolly, Agent,
Summerside .voiviiiiian. ...Stephen McNeill, *
o Agents in Nova Scotia:
Antigonish—T, M. King.  Bridgewates—Andrew Gow.
Pictou—Wm. Ives. Sydney—]. E, Burchell, %
Truro—John B. Dickie. Weymouth--C Campbell, Jr.
Maitiand (Hants Co,)—David Frieze,

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE—-MONTREAL.
DIRECTORS

SIR FRANCIS HINCKS
R. J. REEKIE, Esq. . .

{shn Grant, Esq.
. W. Ogilvia,

Pszsident.
Vice President.
Roper Moat, Esq.
$q. A. M. Delixle, Esq.
Henry S. Tiffin, Esq.

J. B. RENNY,
. Cashier.

Branches and Agencics. — Toronto, W. Hamilton.
Manager; Toronto, Youge Strect, A, Green, Agent;
st. Catharines, W. T. Benscn, Manager; Sherbrooke, Q.,
W. Addie, Agent.

Agents in New York - The National Bank of the Re-
ublic. In Boston—Messrs. Kidder, Peabody & Co.
ankers in London—Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED ., |, |

$2,000,000
“ SUBSCRIBED . . 2,000,000
" PAID-UP e e 1,954,000

HON. EUGENE 94&%91;3§dsm
HON. ISIDORE THIBAUDEAU, Vice-Fresident.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon, U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.
FRS, VEZINA, Cashier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

MFin-ncial.

 GANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL,- - -

81,750,000
RESERVE FUND, - - -

580,465

A large amount of additional Capital has been received
for investment upon productive

REAL ESTATE IN ONTARIO,

on faveurable terms.

MORTGAGES PURCHASED.

Applications may be made to the Com}i_any's Apprais-
ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

BSTABLISHED IN 1850.
CAPITAL, 8500,000, IN SHARES OF $100 EACH:

- Resexkve Funp, $120,000.
President, - - - HON. WM. McMASTER.
Sécretary-Treas. - CHARLES ROBERTSON

Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

~ WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Church S§t. Toronto.

CAPITAL - - - - - $800,0c0
RESERVE FUND . - - 203,500
TOTAL ASSETS - - - . 1,906,306

Presicent—Honoratle Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P,
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM’PY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.
ibed Capital.. .$1,000,000

Quh

People’s Bank of Halifax.

Capital authorized
Capital paid up

DIRECTORS :
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President.

C. H. M. Brack, Esq. W. J. CoLenan, Esq.
Hon. JAuES CocHRAN, PA'ri]ucx Powa: E:g., M.P.
N. L. Wesr, Esq.

PETER JACK,EsQ. ... .. .. .. Cashisr.
Branches : Lockeport and Wolfville, N. S.
AGENTS IN LONDON......... The Union Bank of London.
¢ NEwW YorK.....The Bank of New York
BOSTON.......... Williams & Hall, :
ONT. & QuE...The Ontario Bank,

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five Xer cent interest on deposits,
Peals in New York an 8terling Exchange, United
States Stocks and Bends. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadjan Bank
Commerce,

Bankers in London—National Bank of Scotland.

Paid up Capital .. 803,

Reserve Fund .. .. 170,000

Total Assets........ ... 1,530,363
Money advanced on the security of Real Estate in

large on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond Street, Londen, QOntario-
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da e, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid halif-yearly or yearly.

4. No Commissions allowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch. s

‘The Companyalso purchases mortgages at liberal me‘-

Forms of application may be had of the local valuer!
or by writing direct to the Company's office.

Company’s Office, } J. SYMONS, Secretar¥:

23 Toronto Streeet, Toronto.
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Financial.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Presipext—Hon, W. P. HOWLAND, C.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq., C.E
A. T. FU[(I‘ON, Esq.

Money lent on security of Improved Farms,and pro-
ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
1. G. MACDONALD

Manager,
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

FOFFICES:—84 KING ST. EAST, TORONTO.

Subscribed Capital.... ...... £750,000
Paid-up Capital ... 650,000
Reserve Fund......-c..... 65,800
PRESIDENT............. LARRATT W, Suits, D.C.L.

VICE-PRESIDENT......Jos. H. Mzap, Esq.
SEC.-TREASURER...... Isaac C. Gir.Mog, Esq.

Money loaned on the security of productive city or
cewntry property. Interest at 6 per cent. allowed on
depesits. Mortgages and Municipal Debentures pur-
chase?.

THE ONTARIO
SAVINGS &£INVESTMENT SOCIETY

Subscribed Capital, - - - $1,000,000
Paid up, - - - - - - 621,000
Reserve Fund, - - - - 124.300

Money loaned on Real Estate Securities only, Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5or 6 per
cent per annum.
WILLIAMF, BULLEN,

Manager.
Office Cor. Richmond & Carling Sts.,
London, Ontario.

MacDOUGCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Cansda, the
United States, and London,

Mr. H. CRUGER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, h:vin§ joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
same terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.
BANKERS, BROKERS,
(Members of Stock Exchange,)
53 King Street East, Toronto.
D RAFTS on New York and United States Currency
Gold, - Silver, and uncurrent menies bought and
30l at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly astended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

W. ALFX2M]1 FEK JOHN STARK, ~

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

1o KING STREET EAST,

&c.

' TORONTO,
Members of the Stock Exchangs,)
Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negetiated.

Ocders premptly executed.

Flnancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal.

" Bond Brothers,
STOCK BROKERS.

ST, SACRAMENT STRERET, MONTRBAL——-(HEMBBRS OF THE
S8TOCK EXCHANGE.)
. N .,
Orders received for the chase and sale, for invest-

d ur
ment or on margin, of stocEs, Bonds and Débentures, in
Canada and the United States.

CORRERSPONDENTS*

Mess s. SHEPHERD & GRIEVESON, London, Eng.
Messers. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BRCKERS,
North Bri‘ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl.sgow and Dundee; Messrs.
Cammann & Co., New York.

Gampbell & Gassels,
C.J.CAMPBELL,) 56 &58 King Sireet East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OrDERS ExzCUTED PrOMPTLY ON BEST TERNS.

L. A. P. BARTHE,

(Member of the Montreal Open Stock Exchange)
Stock and Share Broker.

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictls on commission for
cash or on margin.

60 ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond coliaterals.
HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of C ce.

Financial.

Hime Bamnes & Co,,

STOCK BROKERS,
20 King St- East, Toronto,

Buy and sell on Commission,
Stocks, Bonds, and Debemtures.
Mortgazes Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),
BANKERS AND STOCK BROKERS,
Members of the Toronto 8tock Exchange,

YONGCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,

(Member of the Stock Exchange)
General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 Kinz Street East, - - Torente

L. C. MACKINTOSH,
(Late Bank of Nova Scotis.]

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
Alébranchu of Banking and B <change Business trans-
acted.
Collections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

. B.ALvon,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorRNER HosPITAL ST. AND EXOHRANGE
Covurr,
MONTREAL.

J. D. CRAWFORD, GEO. W, HAMILTON.

E. FORD,

STOCK AND SHARE BROKE
Memt __ of the Stock Exchange,)

83 8t. Francois Xavier Strest, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold en commission and
on Margin.

JAMES MASON, Manager

JOHN F. NOTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,
MONTREAL.

All Stocks, Bonds and Securiiies dealt in for Cash
or on Margin.

Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly.

BARNSTON BROS.,

STOCK BROKERS,
Members of the Stock Exchange,
NO. 1 HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Businees,
P. S. BARNSTON, A. S, BarnsTON,

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchanges)

Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. 8. Macdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. 8.

Transact a General Banking Busi Exch -
chased. ° pur

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabe
securities bought and sold.

Cellections made on aB accessible peints
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The Leading Wholesale Trade of Hamilton.
e e e e e e e

JOHN I. MACKENZIE & CO-
AUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.
Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons,

ADAM HOPE & CO,,

TROIN MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

ADpAM BROWN. H. W. RoutH

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.
‘Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO,,

Represent makers of the best quality only of
Boiler Makers’ Supplies.
E. S. Buckley’s American Iron

Pla_tes. Every plate stamped and warranted.
Morris, Tasker ¢t Co’s. Charcoal

Iron Tubes.
Every tube stamped and warranted.
Correspondence invited.
OFFICE & WAREHOUSE:]

16 8t. John 8t., Montreal.

A. RAMSAY & SON,

Manufacturers & Importere of White
Lead and Colors Ground in Oil.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
Warehout e—37, 39 and 41 Recollet Street
Factory—16 to 22 cor. College and Inspector Streets,

N. S. WHITNEY,
Imgporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail when desired.

W. and F. P. Currie and Co..
100 GREY NUN STREET,
Imperters of Pig Iron, Bar Iron, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass =  Canada_do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo, DraIN Prprs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.

A large stock alwavs on hand.

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL.

THOS., ROBERTSON & CO,,
9, 11 & 13 Chenneville St.,
NMONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Pureim Leathers and Sho Goods

Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is & Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark.
Union Mills, 55 and 87 College Street,
WMONTREAL.

ROBERT STEWART, JR., -
PRODUCE AND COMMISSION
MEBRCHANT,

Grey Nun's Buildings, 27 St. Peter’s St., Montreal

Liberal Advanoces made on Jonsignments.

Rersrences.—Hon. Henry Starnes, Pres. Metropeli

tan Bank, Montreal; Messrs. S. Greenshields, 8on &
Co., Montreal.

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS’® Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,

30 St. FrancO1s XAVIER ST.

" MONTREAL.

JOoHN MCARTHUR & SON,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,
MONTREAL"

PARIS (France,
GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,
30 Hospital Street

SR

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes

PELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
‘Works—Papineau Square,
Office and Warerocoms, 335 St. Paul 8t.,
Agency—2z Front Street West, Toront

MONTREAL-
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J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PauL STREET, MONTREAL.

KERR & CO’S

‘““NE PLUS ULTRA ™

SIX CORD SEWING COTTON is the hest,

A BETTER SE WINGCOTTON than a%y of those
sold in this market has long been feit to be a nec:s-
sity, by everg Merchant in Canada who supplies
consumers; but they hive not known where to get
it. KERR’S THREAD suppliesthiswant. Those
who use it once willuse noo her, Iti.called ¢ NE
PLUS ULTRA " which means ‘ NOTHING
BETTER,” and its quality fully justifies its name.

hSample Dozens with Price List will be sent free ot
charge.

KERR’S THREAD can be had from any first-
class Wholesale Dry Goods Firm in Canada or per

JAMES L. FOULDS,
Sole Agent for Canada.
30 & 32 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS-
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLB KIP,

Prunella Linings, Elastio Webs,
and every description of

SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 L.emoine Street,

MONTREAL.

MACDONALD,

' MOODIE
& CO.

WHOLESALE

HATTERS

AND

FURRIERS

duns’ Buildings, 35 & 37 St. Peter St.,
MONTREAL

The Leading ‘Wholesale Trade of Montrezl.

Rbertsons, L & O,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL,

will have their SPRING asssortment of

STAPLE AND FANCY DRY 600DS

in stock by the FIRST of MARCH, atter which they
wil! be glad to see their customers.

CLARK & COMPY,

ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

BEST 8IX-CORD EXTRA QUALITY,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

CEORGCE W. MOSS,
Agent,
136 McGill Street, Montreal.

JESSOP’S

FAMOUS TOOL STEEL.
A.C LESLIE & CO., Montreal.

CLARK’'S ELEPHANT

siX CORD

SPOOL "===% COTTON

Is recommended by all Sewing Machine Agents, as the
BEST for Machine Sewing.

Orders received from Importing Houses in the Trade
o

nly.
Ay Full Assorted Stock always on hand.
Price Lists furnished on application,

BIRKS & WILSON,

Sole Agents Dominion of Can.,
1 St. Helen Street, Montreal.

CAST-IRON PIPE,

6,4, and 3 inch, -
IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,
Also in stock,

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONTREAL,

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co..
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,

Teas, Scotoch Refined Sugars, &o., &o.
432 to 436 St, Paul Street,
MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREAT.. .
Agents Victoria Rope Walk; Vicille Montagne Zinc Co

STOCK NOW COMPLETE.
1876 REMOVAL. 1876

SPRING TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS IMPORTERS.

We have moved into our new warehouse (said to be the
fon).

finest and most plete in the i

Our SPRING STOCK has arrived, and is very
complete.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

Percantile Summary,

THue liabilities of Mr. J. A. Harrison, a mill
owner who failed lately in St. John, are stated
at $48.000 of which $30,000 is secured.

THE cost of extending the Intercolonial Raile
way into Halifax from Bedford Basin, and erect-
ing a station there, is according to official re-
turns $267,347, of which over two-thirds ($196,-
ooo) was for land, and for indemnities to
proprietors.

WE learn that the President of the Victoria
Railway, Mr. George Laidlaw, has effected
arrangements by which the line will soon be
completed from Lindsay to Kinmount, Messrs.
Rice Lewis & Son of this city, hardware mer-
chants are the contractors.

Tue Kingston and Pembroke Railway Co. is
actively at work embanking a portion of the
river front of the old limestone City, where
the passenger depot of the road is to be placed.
It will shortly lay another track alongside
that of the G. T. R., to accomodate the growing
traffic.

THE firm of Messrs. Joseph Wey & Co.,
wholesale hatters, furriers, etc., in Toronto, has
been dissolved, Mr. G. A. Green retiring from
the same. A new organization is now completed

under the style of Wey, Baker & Allen, com-
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[LETTER.)

ToroNTO, Feb. 29, 1876.
Mr, WiLLiaM IRWIN,

Rosemont,

DxrAR Sir: Application was recently made to us by
the Association of Grangersof which you are Secretary,
with reference to opening an account with us. The
writer expressed his doubt at the time as to the policy of
such transaction on our part; and on further considera-
tion have toinform you that we cannot, in the interest
of our customers, entertain the proposal made.

Yours respectfully,

THOMSON & BURNS.

GRAY, RENNIE & CO,,

25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents’ Furnishings-

2. Ladies’ Furnishings.

8. Corsets and Skirts.

4. Haderdashery and Small
Wares-

Merchants ca—il—and see us.
GRAY, RENNIE & CO

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

s

The Leading Wholesale Trade of Toronto.

ExtraQ,na.lit6

CANNED GOODS.

= PEACHES, TOMATOES,

['_" CORN, PEARS, 0
]

2 EGG PLUMS, STRAWBERRIES, ;

g CHERRIES(WHite), CHERRIES (Pitted). @
o

& APPLES, PEAS, 6

8 apricors, &e., &c.

JAMES SHIELDS & CO.

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

1875. FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.

Manchester, England.

posed of Mr. Wey, the senior partner in the old
firm, James R. Baker, formerly associated with
a leading Montreal house, and Mr. J. D. Allan,
who has been engaged in trade in the Western
part of Ontario on his own account.

A MonTrEAL firm of Official Assignees in a
report to the Parliamentary Committee upon
the depression of trade shows that one hundred
and thirty-five insolvent estates passed through
their hands since 1st January, 1875, whose debts
amounted to four million and a quarter of
dollars ; of this amount the creditors realized
about thirty-seven and a half per cent. The
report expresses the opinion, in which most
thinking men will agree, tiat if fewer compro-
mises were accepted, we would have less
failures.

Mr. W. E. Tunis, News agent, died some
days ago in Detroit. Fifteen or twenty years
ago, there were few travellers in Ontario, scarce-
ly any upon the Railways then existing who
were not familiar with, at least, the name of the
energetic publisher of Railway literature at
Niagara Falls. He began upon our Railways
the system of supplying reading matter through
carriers upon the cars, which has since been
carried on by the Messrs. Chisholms and others.
His success does not seem, however, to have
been such as was expected from his persistency
and his shrewd knowledge of the field.

AT a meeting of the creditors of Messrs.
Lockhart & Haldane, wholesale dry goods mer-
chants, in Toronto, a statement was submitted
to the creditors showing liabilities amounting
to $166,797, and assets of $143,000. An offer
of forty-two cents was made by Mr. Lockbart.
His partner, being more sanguine, outbid him
two cents. Considering that it is only a few
months since the firm were willing to pay in
full, by getting an extension covering a period

.

of eighteen months, the proposition they now

individually make, we think, was justly
rejected. The stock will now be offered at
auction.

A TEDIOUS examination which has occupied
the Water Committee of the Montreal City
Council, and hasburdened the newspapersof that
city for weeks, concerning certain charges made
by one Mitchell against Mr. McDougall of the
Caledonian Foundry, of using a false guage to
test the strength of iron, and of stamping
metals with a better brand than their quality
justified, has resulted in the unanimous resolu-
tion of the committee that the charges are
unfounded.

REPORTS most favourable to the illuminative
power of gas made from crude Petroleum, have
been made by Toronto and Montreal professors
of chemistry; but Dundas has gone a step
beyond the theories and tests of these gentle-
men. Last month the town was lighted with
that article with great satisfaction to all con-
cerned. The gasis said to be pure, and capable
of being produced more easily and cheaply
than from coal.

THE following assignments have taken place
within the past week: Toronto—David Hewit,
hardware merchant; John McCarter, butcher.
Hamilton—Mrs. Ozanne, miiliner. Kemptville
—H. Harris, wood dealer. Milton—W. D.
Lyon. Montreal—W. H. Lulham, jeweller;
Messrs. Houle & Co., contractors. Halifax—
J. C. Russel, fish dealer. St. John—John F.
Goodwin, produce merchant. Little Glace Bay
—Messrs. E. D. Rigby & Co., commission mer-
chants. .

SEVERAL Ottawa lumber merchants gave evi-
dence before the Industrial Depression Com-
mittee at Ottawa upon the condition and pros-
pects of that trade. Mr. Booth stated that the

ducing concern was from $1,000,000 to $1,800,-
000, and the average hands employed about six
hundred for each firm, or ten thousand men
altogether.

Z. AUERBACH, a jew, who has been for some
years in business in Montreal and who was
arrested in January last at the instigation of one
Radell. a clerk of bis, on a charge of attempting
to defraud his creditors, has succeeded in clear-
ing himself of the accusation. In our previous
reference to this case we expressed our doubt
upon the truthfulness of Radell’s evidence.

THERE are occasionally very odd applications
to the House of Commons, but we have seldom
seén anything so curious as the following :
« Notice is hereby given that an application
will be made to the Parliament of Canada, at
its next session, for an Act to incorporate the
¢« General Expenditure Assurance Company of
Canada,’ for the purpose of assuring the return
of all money expended from day to day, for the
various necessaries of life, and for other pur-
poses.—W. H. Tuck, Solicitor for applicants-
St. John, N.B., 14th January, 1876.” A great
many people would be glad to have the money
expended from day to day for household pur-
poses returned to them. And if this company
can do it, without charging too much for the
service, they will have plenty of customers.

PosTAL matters between Halifax and Toronto
seem to be wretchedly conducted. A letter bag
containing valuable enclosures was allowed tO
lie in the Halifax Office in an old valise from the
12th of January until the 2oth of February W!’en
it turned up and was forwarded to its destination.
Several registered letters were in the mail and
its turning up was a great relief to the senders-
Persons in Halifax say there have been so many
miscarriages in the mails lately that they are
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND HOLESAL}R

DZALERS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. 3. C.SMITH.

THOMAS LAILEY and CO.,
IMPORTERS

W/zolem/e:“ Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE:
6 FPRONT STREET WEST,

TORONTO.

WE HAVE VERY FULL LINES

IN

AMERICAN COTTONS

AND

AMERICAN DUCKS.

EXTRA VALUE IN
BLACK LUSTRES.
JOHN ROBERTSON, SaN & (0.

afraid to mail valuable letters. This should not
be,

NuMmeRroUS instances of ruin have recently
occurred to several persons in Halifax who were
foolish enough to lend their names as accom-
modation endorsors on paper of weak houses.
Tue failure of Messrs. N. Russell & Co., of
Dartmouth, has involved several persons.
Messrs. J. B. Elliott & Co., of Halifax, have
entangled Wm. Elliot & Son, of Dartmouth,
and forced them to compromise at 30 cents.
More than one person has suffered by the clos-
ing struggles of J. T. Fraser & Co., and Messrs.
Thos. Boggs & Co. The Halifax banks must
share a portion of the responsibility in the mat-
ter. In order to secure themselves they consent-
ed to, if they did not to some extent, encourage
the practice of endorsing accomodation paper.

T —

—In the London money market there was a
large falling off last year as compared with pre-
vious years in the amount of capital proposed
to be raised by new companies brouhgt out in
that city, new issues by previously existing
companies, and in the foreign loans introduced.
The following are the figures for the past four
years :—

Capital New issues
offered by by previously Foreign
new existing "Government
companies. companies. Loans,
1872 ,.......£44,181,000 £31,886,635 £227,781,825
1873 44.374,744 35,971,035 128,840,700
1874 ........ 20,512,480 25,c23,980 20,140,000
1875 ... 7,443,000 13,998,000 14,000,000

Childs & Johnston,

Manufacturers and Imperters of

BOOTS & SHOES,

B1 Yonge Street,
TORONTO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front Street East,
TORONTO.

MACNAB & MARSH,
WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East, =
TORONTO.

ESTABLISHED A.D. 1840.

PETER R. LAMB & CO.,,

MANUFACTURERS,

TORONTO, ONT.

Blacking, Glue,

8now Blacking, Ivory Black,
Leather Preserver, Animal Charcoal,
Harness Oil, Super Phosphate,
Neats Foot 0il, Bone Dust.

The Leading Wholesale Trade of Toronto.

. B, SHITES TRAVELLERS

NOW ON THE ROAD IN ALMOST
ARE ALL DIRECTIONS. .
The prominent features in his Spring Stock will be

. s s "

Woollens, Tailors' Trimmings, .Gent_;n Fur

nishings, Ladies’ and Gents' Hosiery
and Gloves-

In these departments he proposes to keep a very com-
plete stock, and will not %e undersold by any wholenl§
housein Canada; while in almost all otber clanelg
general dry-goods he has secnred such lines as could be
bought for cash at something less than current pieces
without 8o much reference to complete assortment as ex-
tra vaiue. For instance, special valuein
Coloured Grey and Black Lustres, Fancy Dress
Goods, Coloured and Black Silks, Harvard and

Oxford Wincey Shirtings, English and Ameréce:n

po oy

Prints, American White Cottons, Ducks,

tucky Jeans, etc.

A splendid varisty of ladses' Scarfs, Tiss and Collars.

The subscriber is fully convinced, after fourteen years
of a successful business life, that the only road to pros-
perity in the mercantile way is through the simple and
straightforward plan of buying as cheap as hecan and
selling as cheap as he can, and avoiding the beseting
error of the times which so many merchants, both whole-
sale and retail, are falling into, viz., trading beyond
their means, thereby giving those from whom they get
long credits the advantage they ought to give their cus-

tomers.
C. B. SMITH,

WHOLESALE DRY-GooDS, 7 WELLINGTON ST., EAST.

TO MERCHANT TAILORS.

HUGHHES BROTHHERS

are now showing a splendid assortment of
PFancy Trouserings,
Worsted Coatings,
Nap’d Overcoatings’
Beavers,
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.
Terms Liberal. HUGHES BROTHERS.

Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, d&c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY GOODS,

Manufacturers of Straw Goods.
58 FRONT ST., WEST,
TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
22 8t. John Street, Mo;ntrea,l.

EDWARD EVANS,
Official Assignee.

91 to g7 St. Peter Street,
MONTREAL.

Correspondence invited
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rival the worried magnates who have come | thing that can be enjoyed by Canadian
MOINNES BROS- & GO-, to the surface in these days of gigantic| officials. Yet expenditure is infectious.

HAMILTON,

Wﬂﬂnasﬂamg 8111 of March.

Attention is directed to their

CIRCULAR),

NOW OUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,

Which will now be offered.

McInnes ES. & Co.

THE MoNETARY TIMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY MAR. 10, 1876

THE FALL OF THE AMERICAN SEC-
RETARY OF WAR.

It is seldom that we have to head any of
the chapters of a purely monetary journal
with an announcement such as this, which
might seem more suited to the atmosphere
of papers which chronicle .and comment
upon the political affairs of the time. But
the fall of General Belknap is directly
owing to malversation in the use of money,
and it is one of a long series of events
which have arisen out of the unreasonable
and lavish wastefulness that had its origin
in an adulteration of the national currency.
When the solid basis of specie payments
was departed from floods of lavish expendi-
ture podred in, the baneful effects of which
have been revealing themselves in scores
of great mercantile bankruptcies and a
frightful number of defalcations on the part
of trusted officers during the last few years.
The public men of the United States were
formerly noted for simplicity and economy,
and their quiet Republican dignity was
often contrasted advantageously with the
semi-barbaric gorgeousness of European
Courts. But now the extravagance of
Washington outshines, or aims to outshine,
at any rate, the vulgar gorgeousness that

sprang up in France under the evil regime’

of Louis Napoleon. This is the effect on
one sex. On the other the effect has been
to produce an inordinate greediness for
accumulating fortunes, and an ambition to

swindling—thinly disguised as speculation.
The rapid development of material re-
sources all over the world and the im-
portant part that Governments have had
to play in it, have placed very great power
in the hands of those who are in high
executive positions. When the influence
of officials can make or mar a man’s for-
tunes, when contracts, loans, subsidies, or
places, are to be disposed of, any one of
which may be a source of enormous profit
to some fortunate speculator, the tempta-
tion to an illegitimate use of power be-
comes very great. There is only too much
reason to believe that scandalous practices
—-such as those for which General Belknap
is to be impeached—have been eating their
way into the very heart of the American
political system. There is such a thing as
a society becoming callous, even where
such wrongs are being perpetrated beneath
its very eye. That which shocks at first
becomes so familiar by custom that we
quietly acquiesce in it. It must have been
known to many persons that gross frauds
were being perpetrated in connection with
the post-traderships. It seems incredjble
that the business of one of these forts, situ-
ated far away in the solitudes of the ex-
treme West, and tenanted only by a few
companies of soldiers, should be made to
produce bribes of such enormous magnitude
as thirty and forty thousand dollars a year.
Yet we know that it was undoubtedly the
case. And when we think of the frauds
that must be perpetrated in selling goods
beyond their value in order to produce such
sums as these, remember that the persons
defrauded are poor soldiers, {rontier settiers
and Indians, and then think that the fruit
of such extortionate dealing has been
squandered in extravagant Paris costumes,
gorgeous parties, and all the paraphernalia
of Washington finery, it makes one alto-
gether sick of the parade of fashionable folly.

It is well known that the ordinary sala-
ries of public officers are far from sufficient
to enable them to keep up such expendi-
ture. In nine cases out of ten they are

| kept up at the expense of honesty.

These things all point a moral tor our-
selves. There is some reason to fear that
habits of extravagant expenditure are be-
coming established among us to an ex-
tent far beyond what can honestly be af-
forded. There is danger even in the good-
natured kindness of a popular Governor
General, leading to endeavours after display
which are totally unsuitable to our means
and circumstances. The official income of
a Governor-General is fixed on the English
scale. It is enormously in excess of any-

What we see with our eyes our hearts are
apt to hanker after. And when once the
tide of luxurious expenditure begins to flow,
it is apt to increase in volume until it be-
comes irresistible. When that stage is
reached such revelations as have been the
disgrace of Americgp public life may be
feared among ourselves.

GRANGERS AND RETAILERS.

The “Grangers are not yet dead. But
there are evils in their system of co-opera-
tion unredeemed so far as we know by a
single good effect, and likely at no distant
day to prove fatal to the movement. The
very nature of this social organization
places it in a position of antagonism to a
large portion of the community, and is
creating discord between themselves and the
mercantile classes. This country that is
infested with senseless associations is now
to be troubled by this one of latest growth,
which seems to be sprung from unblushing
selfishness and a love of aggrandizement.
Self-interest takes the place of the general
good in a combination of farmers for mutual
protection. It is not for the purpose of
mutual help, not for the improvement of all
in a community that they take counsel to-
gether, but to sweep away a classof traders
whose interests are almost identical with
their own. They imagine themselves poor
and down-trodden, when they are by far
the most prosperous in the country. They
think they are oppressed by the country
merchants, and even go the length of ac-
cusing small dealers of living on their
labours. In the purchasing of goods they
are trying as much as possible to ignore
the retailer except a year’s credit is given,
but will readily sell him for cash the farm
products they cannot dispose of elsewhere-
They are crafty and try to misuse theif
power. And it might probably be well if
they could succeed in their exclusive way
of dealing with merchants without injuring
many they have to depend upon. Itseems
however, this cannot be done. And so faf
as we can see the union of farmers in Gran-
ges neither promotes thrift nor satisfac-
torily solves the problem of obtaining
articles at a reduced cost.

We are not of those who believe in the
advantage that is taken of the poor tarmer-
On the contrary, it is evident f{armers are
the shrewdest, most calculating, and close-
fisted set of men we have in this country:
They are industrious and consequently
prosper, when men in business often
fail. And they will actually wonder whY
it is there are so many failures; others %

i
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their estimation, should be like themselves.
This is well. Yet it would be a pity to
make some of their qualities objects of im-
itation. For what some are now doing is
narrow, selfish, and mercenary. Whatever
cloak is thrown over meanness it will show
itself at times. And some instances of late
show very clearly what farmers will do to
gain a petty end of advantage to them-
selves. We may give a few.

A few days ago a representative of a
Western Grange made some purchases in
this city, and on the wholesale houses re-
fusing to take dairy produce in payment, he
remarked that he didn’t care, as he could
sell it for cash to the country storekeepers.
A lady who was a member of another
Grange wished to buy a set of furs, and
after getting the firm to make a liberal re-
duction in the price, she asked the goods
on six months’ credit, stating it was cus-
tomary to give Grangers that length of
time at least. Another Granger in a town
near this city, sold a country merchant the
whole of his clover seed for cask; and a
short time afterwards finding he had not
enough tor his own use, he went to the
storekeeper and asked for one bushel at the
price for which he had sold. It was granted,
and he had the coolness to want it entered
n the account he settled once a year.
When buying an agricultural implement
worth about fifty dollars from manufac-
turers in some of our Western towns, farm-
ers belonging to the Grange movement are
indignant and anything but complimentary
in their language unless they obtain a dis-
count of twenty per cent.

Such cases as these happen daily. And
the grasping spirit they manifest should
be fairly and firmly met. Farmers
who pass by the retailer when purchases
are to be made, but are glad to acknow-
ledge him when the lighter-kinds of farm
produce have to be marketed, cannot be
said to deal honourably with those who are
really patrons of husbandry. The remedy
for all this lies to a great extent with the
wholesale trade, and partly with the coun-
try merchants themselves. By united effort
they could easily crush out such extreme
Selfishness. We hardly think wholesale
houses consult their best interests in sell-
ing goods to Grangers for the same
Prices paid by their regular custom-
ers. Certainly no respectable wholesale
house will sell to them. Their suc-
cess is bound up with the success of
Smaller houses. It should be their aim,
then, to see that retailers are not wronged.
And on the part of retailers we think their
refusal to buy anything from a Granger,
who by his actions assumes to be himself a
retailer, and strives to use others for his

own ends, would soon settle the difficulty.
This would be more a spirit of honest deal-
ing than retaliation. 'We must not be
understood to say that a man has not the
right to buy where he chooses, but rather
that a fair exchange of commodities should
take place through the established and
necessary channels of trade. And farmers
cannot do without retailers try what means
they may. We are convinced, too, that
Grangers make nothing by buying as they
do. Once establish this, and the whole or-
ganization becomes a scheme for the acquisi-
tion of wealth at the expense of others. Cer-
tainly a man who is a great lover of him-
self wastes the public. A man should
be so true to himself that he be not false to
others. On this view the history of the
Grange movement holds out no hope what-
ever of its success. Like other schemes, it
will live a little while and die, for it rests
on the folly of its members expe:ting special
favours that cannot be granted. If they
paid the retailers as promptly as they do
jobbers from whom they purchase they
would find it more profitable and save
trouble to themselves and others. Nobody
of men are able to be at once producers
and merchants. And the best thing far-
mers can do is to abandon the selfish hope
of being so, and stick to their land.

e —————————

THE SNOWDON IRON MINE.

Mr. John Beverley Robinson, M.P., has
written to the Mail on the subject of this
mine and the bonus which is asked from
the city to purchase it. He declares that
he would by no means recommend the pur-
chase to be made without examination;
and, with a naiveté that is really refreshing
in these days of “ Emma Mines,” and the
like, proposes that before anything is done
by the City Council towards the purchase
a deputation, to be appointed by the said
Council itself (so that there could be no
mistake!) shall make a thorough examina-
tion of the mine. Certainly if the City
Council appoint some persons to examine,
there must be asufficient guarantee. Some
of their own number would no doubt form
part of the deputation. Our worthy Mayor,
who as a lawyer is supposed to know every-
thing, would of course accompany it and
see that the interests of the city were pro-
tected. And, in this country, everybody
knows all about iron mines, and could see
in a moment whether the property was
worth the money asked for it. What then
could be fairer ?

Mr. Robinson declares that there are
parties in the States who are willing to

subscribe dollar for dollar for all the money

that is voted by the city, and who only
wait the action of the Council, to come
over here and establish their works. And
again he recommends that a deputation
composed of the Mayor and representatives
of the Council shall visit the furnaces of
of these parties now in operation in a
neighbouring State, so that they might
have an idea of the industry itself, its local
results, and the bona fide capabilities of the
parties alluded to. Again, one might ask
—what can be fairer than that? What
more can the people want than that their’
own Mayor and members of their own
Council, specially elected by the ratepayers
to protect their interests, shall go over and
examine for themselves and' for the city
they represent. They can surely find out
all about iron works in an hour or two,
even though they never saw a ton of iron
smelted in their lives. It is a very simple
business. They can go by one train and
come back by the next. And the city will
of course pay their expenses, a few baskets
of champagne included. These necessary
articles can never be forgotten.

Perhaps we must recal the last sentence,
for, as we recollect, it is the seller who
finds the champagne. The city will not be
put tp that expense at all.

If a deputation visits the States, we may
perhaps whisper in their ears that there
are a few places which they had better not
go to see. If they did they might come
back disheartened. They had better close
their eyes when passing by some large
works in Buffalo and the neighbourhood,
and by all means let them keep away from
Pittsburgh. There are rather too many
blast furnaces closed there just now to
make it a proper place to go to. It would
do our worthy Mayor no good. It might
even make a deputation low-spirited, in
spite of the baskets just alluded to. The
whole of the Pennsylvania iron country, in
fact, had better be avoided. It would
answer no practical purpose to see what a
wretched prostration has overtaken the
iron interest there, how many furnaces and
foundries are closed, how many thousands
of men are out of work or working half-
time, and how capitalists are losing money
by hundreds of thousands. The sight, we
repeat, would be too melancholy. It would
prevent the deputation making the proper
kind of report. They had better, therefore,
not go to Pittsburgh.

No. The proper thing is to go and see
the gentleman who is so anxious to have
the city of Toronto as a partner in his
business, and who so generously offers to
let the city have share and share alike with
him. Many people just now are anxious to
get monied partners, and one cannot but
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admire the spirit of this American iron-
master who will take a whole city into his
firm. No fear of his becoming bankrupt
after that. On the strength of such
a prospect he can afford to treat the
deputation generously. Some Americans
(and some Canadians too) live in sumptu-
ous style in houses owned by their wives.
The furniture is the wife’s too. So are the
conservatories and the grounds. If the
deputation have to do with a gentleman of
this sort, they may depend on plenty of
champagne at any rate. They may even
ride round the city in sumptuous carriages
at their host’s expense. And he will, no
doubt, show them his bank book and his
private ledger, and his last balance-sheet.
When there is such a big fish as a whole
corporation to be caught we may depend
upon it, that the bait will be made very
pleasant.

But seriously, this affair will not bearl
examination. If Americans want to enter
on the manufacture of iron in Toronto, why
do they not come over themselves? There
are plenty of respectable Americans who
have come and established themselves in
business here without all this fuss of public
meetings and letters to the papers. These
mysterious hints about capitalists being
ready to do this and that, are simple fool-
ery. If business is meant, let the affair be
entered upon in a business-like way. There
are capitalists in our own midst who have
both money and experience. If one indivi-
dual amongst them can be found who is
willing to risk a single five thousand dollars
in the preliminary stages of the enterprise,
it will do more to establish its bona fide
character, than any amount of agitation on
the part of men who have little or nothing
to lose, and who, for that very reason, are
8o anxious to risk the money of the public
for the money of the city to be risked.

TRADE WITH THE WEST INDIES

Whatever may result {from the motion
made in Parliament the other day for a full
statement of what has been done to improve
our trade with the West Indies, there can
be no doubt the subject is a significant one.
For these ten years the country has heard
much upon this matter, and so {ar as we
can see is likely to hear a great deal more
without our commerce increasing with the
tropics. Opinions are conflicting,and certain-
ly something weighty may be said on both
sides.

Those who favour the Government sub-
sidizing a line of steamers between one
ot our Maritime ports and the West Indies,
claim that the intercourse would be profit.

able if the trial were only made. They say
that the volume of trade would increase,
instead of remaining almost stationary as
it has done for years, if the proper means
were only taken to attract tropical produc-
tions. to this country. To do this it is pro-
posed to reduce the duty on raw sugars or
increase it on refined. In either case, we
are told sugar refining would spring up and
flourish among us. Besides, this country
would find another market for flour, lumber,
and other commodities, while raw sugar,
rum, and spices would flow into us more
cheaply in return. Our merchant marine,
too, would enjoy the benefit arising from
this trade. These are the chief grounds on
which the Government is urged to change
the tariff and grant a subsidy. On the
other hand, some strong arguments are
brought forward against attempting to force
a trade that in the opinion of many would
be attended by loss to the body of the
people and gain to a few. To lower the
duty on raw sugars would seriously affect
the revenue ; to raise it on refined would be
taking money from the consumers. Thus,
whatever might be done, the people would
suffer.  And as Canada only consumes
about one hundred million pounds a year,
and one refinery in Montreal is able to pro-
duce more than two-thirds of that amount,
to change the tariff would principally benefit
one firm at the expense of a whole country.
It would be the interest of this refiner to
keep our market to himself, and being a
gentleman of long experience and large
capital, he could easily crush out any oppo-
sition that might be offered him. So, the
benefit of placing Canadian sugar refining
in a position to compete with foreign re-
finers would go in a great measure to one
firm. And this firm, which is now idle,
cannot go on again unless an alteration of
one-quarter per cent. is made in the sugar
tariff. This change, we are told, would an-
nually cause a loss to the revenue of $250,-
000, and the Montreal refiner with all his
skill and capital could not make out of the
change of duty one-half that sum. Again,
it is said the flour we manufacture would
not stand the West Indian climate, and un-
less it went into active consumption Cana-
dians could derive little profit from such
an outlet without going to the cost of hav-
ing the flour kiln dried to compete with
Southern millers.

Such are the principal arguments in the
vexed question of our Government estab-
lishing - communication with the West
Indies. What may ultimately come out of
this difficulty is hard to foresee. Trade
certainly will take its own course like a
river, and while it can be to some extent
controlled it is dangerous to force it. At

present the West Indiantrade is principally
with Britain. And we are told some of our
importers can buy in the British markets
articles from there at lower flgures than in
Jamaica or Cuba. There is much to be
considered in the whole matter, but a par-
tial trouble even in this is the want of suffi-
cient information. Trade with this group
of islands is desirable if it come in the

right way, but it may be bought at too high
a price.

MunicipaL Bungring.—The very impor-
tant motion introduced by the newly fledged
Ald. Stanley, was recently adopted by the
Council of this city. This resolution
called for a statement ‘“of all monies bor-
rowed for the purpose of carrying.on the
disbursements of the Corporation, and from
whom borrowed ; together with the amount

Lof interest paid on such accommodation for

the year ending 31st December, 1875.”
The statement produced showed that the
city had borrowed $317,000 on debentures,
and that the corporation had paid nearly
$40,000 to two banking institutions for
temporary accommodation. During the
six months ending with October, when all
the largest contracts were being carried on,
the rates charged by one of the banks,
which had a deposit {rom the city in the
shape of a sinking fund of $150,000 bearing
five per cent. interest, were increased from
seven to the modest rate of nine per cent.!
This rate was cheerfully paid by our City
Fathers on amounts that averaged monthly
the sum of $205,600 The other institution
had evidently thought the risk not so great,
and was content with eight per cent. durin8
the same period. We are almost of the
opinion the old saying that™* corporations
bave no souls” is true. They certainly
have little conscience. All the parties i_“
this matter have furnished abundant ev!
dence of this. The facts once known out
side of the clique, it is needless to say that
the present rate with both Banks for the
current year will be at once reduced t0
seven per cent., The fortunate posse®’
sor of the sinking fund has also co®’
sented to pay an increase of one per cent
on the amount of this deposit. This litt®
item alone will increase the city funds over
$1,500. We would be glad to know the
name of any member of the Finance CoP”
mittee, or of last years’ Councillors, that
would allow his own business to be 0%
ducted in this fashion for a single week:
If he did it would not require many mon

to find his name among the list of ins%”
vents that appear in our columns. We 4¢
not think, however, that our exposuf® 00
this shameful piece of business will pro¥®

——
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anything more than a laugh from these
gentlemen. One might as well try to tickle
the sides of & rhinoceros as touch the cal-
lous consciences of some aldermen.

THE DoMINION TELEGRAPH COMPANY.—
This Company, we believe, is now in very
good working order, and is rendering im-
portant service in cheapening telegraphic
communication and preventing the growth
of a dangerous monopoly. The recent
changes in its principal officials will prob-
ably still further conduce to efficient man-
agement. And it is displaying a commend-
able spirit of enterprise in opening new
offices and largely extending its mileage.
Its ability to enter on the important field of
eable communication with Europe must
also add very greatly to the service it can
render to the mercantile community. We
think, however, that a mistake has been
made in declaring so large a dividend when
such items as preliminary expenses have
to be carried forward for so considerable
an amount. These expenses figure as an
asset to the amount of $15,000. Certainly
this ought to have been paid off altogether
by this time, for the Company has been in
operation about six years; and considering
that such items as furniture $32,000, sta-
tionery . $22,000, figure as tangible assets,
and that the Company has no reserve to
draw upon in case of unforeseen contingen-
cies, we are thoroughly of opinion that the
wiser course would have been to divide
less until these items were wiped out from
its books.

e ————

—The annual report of the Peoples Bank of
Halifax, submitted to the shareholders a few
weeks ago, shows that the business of the year
had been a prosperous one. The net profits
were $60,740. This institution has accepted
$20,000 in payment of their claim against the
defunct Bank of Acadia. The balance due
from this bank, and also the amount lost by the
failure of Messrs. Duncan, Sherman & Co.,
along with other bad and doubtful debts, have
been written off. This sum exceeded $58,000.
The payment of these claims absorbed a por-
tion of the/Reserve Fund, which now is §or1 ooo.

—The work so far done by our Government
in deepening and widening the channel of the
Detroit River is warmly appreciated by mer-
chants and ship-owners in the Lake Cities,
more than one of whose boards of trade have
passed resolutions thanking the Canadian Ex-
ecutive. It is now proposed by the Detroit
board, that inasmuch as $20,000 has been ap-
propriated by the U. S. for removing rock, &c.,
at * the lime-kilns,” but cannot be expended as
that point is not in American waters, therefore
the money be handed over to the Ottawa Gov-
ernment to be expended for that purpose.

_In the Public Accounts Committee on
Monday explanations were asked of delays,
prejudicial to commerce, which arose from the
Allan steamer sometimes failing to connect
with the only daily mail train at Moville Bay.
The Finance Minister stated that at present
the British Government would not, and that of
Canada could not afford to put on a special
train for Canadian mails from Moville, but he
would enter into correspondence on the subject
with a view to avoiding such delays hereafter.

—The Chebucto Marine Insurance Company,
is the name of a2 new association organized in
Halifax. The success of past marine under-
writing in that city has induced several leading
gentlemen to form this association, and on the
directorate for the ensuing year we notice the
names of Captain George Mackenzie, Messrs.
Joseph Seeton, R. I. Hart, Robert Taylor,
Michael Carney, John Pugh, and Edward
Morrison. It is understood that it will com-
mence business at once.

—We see by the Parliamentary reports that
a member of the Senate has given notice of his
intention to introduce a Bill for the amendment
of the Insolvent Act of 1875.  Already
reference has been made to some clauses in
this measure which have, and likely will pre-
vent its satisfactory working until some change
is made. We hope the amendments proposed
will remove rather than create further difficul-
ties. But to frame a clear and comprehensive
Insolvent law is no easy matter.

—A bill to provide for the winding up of in-
solvent incorporated banks has been brought
before the House of Commons by the Minister
of Finance. It extends the provisions of the
Insolvent Law of 1875 to these institutions sub-
ject to the modifications that measure contains
respecting incorporated companies. A few
other provisions are also contained in the bill.

—The Intercolonial Coal-mining Company
held its annual meeting in Montreal last week,
when Mr. Gilbert Scott was elected President
Mr. H. A. Budden, Vice-President, and Messrs-
G. A. Drummond, Peter Redpath, D. L. Mac-
Dougall, Robert Simms, John Hope, Robert
Anderson and James Burnett, directors.

—The annual meeting of the V. Huloa Cot-
ton Mills Company was held in Hochelaga,
some ten days ago, when the following direc-
tors were elected ; Mr. V. Hudon, President;
Mr. A. F. Gault, Vice.President; Messrs. Jac-
ques Grenier, George H. Nye, J. Nathan Ilodg-
gon, John L. Cassidy and Alexis Dubord. '

It is stated that the Oriental Marine Insur-
ance Association 6f Sidney, Nova Scotia, has
suffered a net loss of $20,000 on late risks, and
has in consequence determined to wind up its
business.

—An injunction in Chancery has been issued
against the Imperial Bank to restrain it from
carrying out the purchase of the bonds from the
Water Commissioners of this city, on the ground
that it is not empowered by its charter to pur-
chase the bonds. The case will come up for
argument to-day.

SE——————

—The annual meeting of La Banque du
Peuple was held in Montreal on Monday. It
was stated by the cashier that the whole of the
Bank’s losses would be covered by $55,000.
After paying the half-yearly dividend of three
per cent., the balance to credit of reserve fund
was $267,196, or sixteen and one-half per cent.
of the paid-up capital.

—The vacancy created in the Presidency of
the Bank of Montreal by the death of Mr.
David Torrance, has been filled by the Directors
electing Mr. Gilbert Scott, of the firm of Dow
& Co., brewers, in Montreal, to the position.
The appointment is likely to meet with general
satisfaction.

T ———————

—1In the paragraph of our last issue respecting
the sale of water works debentures for “ninety”
read, ninety-nine; and for ‘* thirteen hundred
in the remark upon the Pickering Harbour
bonus read, thirteen thousand.

T ————————

—We understand that the English Lloyd’s
have appointed Mr. F. H. Heward as their
agent for the Western portion of this Province.

—————————————

—TheBank of Commerce has opened a branch
in Paisley, Ont.

Tue CoLoUR IN HEMLOCK BARK LIQUORS.—
The tendency of oak and hemlock liquors to
change into gallic acid, and sawing instead of
grinding bark for more perfect leaching, were
among the most important topics touched upon
at the Convention. Whethes it is possible to
remove the colouring matter from bark liquors,
without impairing their tanning qualities, has
long been a question which has attracted the
closest observation of the best tanners. The
most eminent chemists have conducted experi-
ments to this end, and a great deal of money
has been expended in such efforts, which, if
they could be successful, would be of the great-
est value to the tanning trade. Closely connect-
ed with this subject is the changing of tannic
into gallic acid which extract makers have
supposed they had hit upon the true principle
of overcoming in that * something ” which they
put in their extract to prevent fermentation.
"This was at one time, we believe, carbolic acid,
and, whatever it was, it seriously injured the
sale of considerable extract, some years ago.
This matter is now better accomplished by the
extract men. Meanwhile, in all the discussions
which this subject at once raises among intelli-
gent tanners, it will be well to bear in mind that
a German chemist demonstrated, some six years
since, that it was possible to change gallic into
tannic acid. This discovery was thought at the
time to be one of great importance, and we
hoped some good would come of it to tanners,
but thus far nothing has been accomplished in
this direction for the American leather trade.
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STOCKS IN MONTREAL.
4 oclock, March 8, 1876.
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Fire RECOrRD.—Woodstock, N.B., March 5.—
Several  building’s were destroyed by fire,
among which were John Cole’s brick house,
containing Moore’s grocery and liquor store;
Willis & Garrison’s meat shop, and Coles’
dwelling. A brick building adjoining, owned by
the Brown estate, occupied by Mr. Mulholland,
assignee, and Robert Smith, general trader,
who were insured for $1,000 each in the North
British Mercantile and Stadacona. and R. H.
Barker, jeweller. This building was insured
for $4,000 in the Queen’s. The third building
destroyed was occupied by John Macdonough,
the owner, and Mr. Jommett, watchmaker.
Hartford offices have some insurance.

Montreal, March 2.—Three sheds belonging
to Mr. Tansey, and P. Ryan’s carpenter shop,
were burned. Sheds insured for $100 in British
America, and Carpenter shop for $700 in Royal
Canadian.

Montreal, March 2.—]. Grothe's jewellery
store was destroyed by fire.

St. John, March 2nd.—Mr. Garnett’s dwelling
at Pleasant Point was burned.

Petrolia, March!2.—Messrs Noble & Calianan’s
oil well was destroyed by fire; Loss $300, no
insurance.

Belleville, March 7.—Messrs Clarke & Co’s
drug store was damaged by fire to the extent of
$300. Insured in Stadacona.

Port Burwell, March 8.—The dwelling of
Robert. Guest was destroyed by fire. Loss
$5,000; insurance §3,500.

Frederickton, N.B., March 8.—McCausland’s
buildings were totally destroyed by fire. The
following stores and offices were in the buiding :
Russell, liquors; John Mitchell, grocer; V.
Hunt, grocer; and Sheriff Temple. Dr. Dow’s,
Dr. Ellis’, John Richards’, and J. A, and W.
Vanwart’s offices on the second story, and the
Oddfellow’s Hall on the third story were burn-
ed. Little saved; loss about $15,000. So far
as can be ascertained, insurances are as
follows :—McCausland, building, $4,000, com-
pany not known. Dr. Dow, $400 on office furni.
ture, and Dr. Ellis, $1,800 on office furniture
and dental appliances in North British ; Mitch. ]
ell, grocer, $400 in Stadacona ; Russell, liquor
dealer, $1,500 on stock in Royal Canadian; the
Oddfellows, $400 their regalia and organ in
Queen. Mr. Richards estimates his loss at

$2,000 on office furniture and "papers; no
insurance.

THE MORTALITY EXPERIENCE.

Of all the questions that can possible be put
to a life insurance company, the most import-
ant is, ** Whether the lives insured are such as
ought to be insured ? ” Life insurance is based
upon certain assumptions of mortality. If the
actual mortality experienced rises above that
assumed, the inevitable deficit must be made
up from some other source, or the company
thus unfortunate in its experience must ulti-
mately become bankrupt. Hitherto, in the ex-
perience of our American companies, any
deficit arising from such greater mortality has
been more than compensated by the profits
arising frem forfeiture of policies, or from excess
of loading and interest above the actual ex-
penses and the actual per cent. at which money
could be invested. Hereafter, little, if any,
profit can be expected from the forfeiture of
policies; and if the present rate of expenditure
continues, the most liberal loading of the pre-
miums will not be more than sufficient to
provide for it. If, therefore, the mortality ehall
exceed that assumed, the excess of interest
obtained is the only source from whence the
deficit can be made up.

Will not the mortality experienced exceed
that assumed ? Are the lives insured such as
ought to be insured? These are the vital
questions, and the affidavits of officers ought
not to be taken as conclusive of them, any
more than the company’s valuation should be
taken as conclusive of its liability for a reserve.

The percentage of policies becoming claims
within the first year of insurance is increasing
frightfully. The refinements of medical science
are converting incipient pythisis into bronchial
affection, and mitral irregularities into hysteria,
or other nervous derangements with alarming
facility. In the house of its friends, the zeal-
ous agent and the accommodating medical
examiner, life insurance is being wounded
severely. At the hands of courts of justice it
can expect little consideration. The grave
which covers the dead man’s body, conceals or
condones his misrepresentations, and is a city
of refuge, into which the clumsy medical ex-
aminer cannot be profitably pursued. The only
hope, therefore, is in the exercise of more dis-
cretion, and the adoption of a more rigorous
standard at the parent office, where applications
for life insurance are finally passed upon and
accepted or rejected.

No life insurance company, whose record
shows an undue proportion of deaths occurring
within the first few years of insurance from
hereditary diseases, or whose death rate is
materially in excess of that predicted, is worthy
of confidence. Upon this one thing, more than
all others, depends the future stability of any
life insurance company whose funds are pru.
dently invested. And yet this is the very
thing which the ‘‘trained observation™ of our
insurance departmentsleaves untouched. Official
investigation give us a redundancy of useless
information concerning the anatomy of the
companies, but fail entirely to disclose their
true vitality.

Who believes that it is absolutely, and with-
out qualification, true of all our life insurance
companies, that the annual mortality experi-
enced has not exceeded the assumptions upon
which the premiums are calculated? That it
has, and that it does, is the experience of near.
ly every life sinsurance company in the land.
That it will continue to do so, is the secret
apprehension of every intelligent underwriter.

Of more substantial value, therefore, than in-
tricate and ingenious tables of ratios or volum-
inous and inquisitive researches into the pecu-
liar business economy of each company, would
be an exhibit of the actual mortality experi-
enced by each, in comparison with that as-
sumed, and a competent analysis of the causes

which have produced the greater mortality, If
the researches of the Chamber of life insurance,
now in progress, will but give us this, we can
well afford to pardon that earthen vessel for all
its frailties and noisomeness.—Chronicle.

JURY’S JUSTICE.

In the course of a recent legal trial involving
the question of the shipowners’ liability for al-
leged negligence, Baron Coleridge commenced
his summing up address by informing the jury
that in justice to the plaintiffs (the merchants)
he would state ** that there was no underwriter
at the back of the case.”

The natural impression of the initiated would
be that such a remark was irrevelant to the
issue, and such a view was indorsed by his
Lordship’s own distinct ruling, nevertheless he
thought it worth a passing observation, and that
fact itself shows that the opinion universally
held by marine insurers of the prejudice to their
interests entertained by the class of gentlemen
who compose our juries is shared by at least
some of the legal profession.

Without considering the general unfitness of
a promiscuously chosen company of men,
engaged in the most diversified pursuits, for the
resolution of questions of a technical character,
we would observe that there are general con-
siderations that impress themselves on the
mind of most men, and which, if of an amiable
character, often lead to great injustice, and are
illustrated in the contentions arising from ma-
rine insurance in an acute form. Should the
eventual loss in dispute fall upon a body of
underwriters, their individual loss is compara-
tively small, whilst in the event of a contrary
resuit that to the merchant or shipowner i8
great, and in some cases involves to him the
most serious results. Again, the assured has
paid a premium, and in the saallow minds o
some men this seems to determine the liability
the assurer to an unlimited extent,

The view we have thus indicated, and which
is so general, arises, doubtless, from a kind of
compassion and pity in itself not discreditable,
or a want of thought by no means unusual; in
either case, however, fraught with the most uu-
fortunate results ; and thus as surely as indis-
criminate charity leads to perpetuate mendicitys
so a prejudice-against a class for the simple
reason that they are wealthy or numerous leads
to great carelessness in the manner in which
such an important business is transacted.

In the action to which we allude the mer-
chant was uninsured, and therefore the conten-
tion was between that individual firm and 2
firm of shipowners ; but in a previous casé
involving the question of unseaworthiness, 18
which the merchant was insured, the undef-
writers were in fact the real plaintiffs, and thi8
fact was specially dwelt upon in the pleadings
yet we sould think that by this timeno principl®
was so well known as that insurance can only
legally be an indemnity against actual loss 0¢”
casioned by specified perils, and carries with !
not only ail the rights of the assured but #
claim upon his servicesin the event of casuality”
Nothing, therefore, can really be more unreason”
able than the refusal of justice to those who
have prudently protected themselves by insuf~
ance.

We cannot, however, disguise the fact that
the jury themselves being interested in s0m¢
shape or another as holders of policies to som:
extent influences them in giving verdicts tha
shall, so far as they go, tend to increase t
stringency of the law in their interpretatiof:
We do not say this with a view to discredit thel
general honesty or uprightness, but we ih’;“
that if Judges, by a wholesome rule or custo®™

are debarred from trying cases _Whei .
they have a pecuniary interest, it
-
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Open to presume that men who form even
our special juries are not entirely unmindful of
e manner in which their verdicts may influ-
ence their personal or class interests. That,
after all, this is a short-sighted policy may be
teadily demonstrated, inasmuch as the value of
Indemnity will increase with its stringency, and
theretore, in the end and in the aggregate,
interests are balanced; nevertheless, in the
Meantime, how many personal wrongs have
een suffered >—Review.

Eommercial,

MONTREAIL MARKET.

From our own Reporter.

Montreal, March 7th, 1876.

For the last three days we have had fine mild
spring like weather and under the influence of
a strong sunshine the snow and ice are melting
very fast, the roads however are in a very bad
state for travelling, and a few days more of such

eweather will make the ice bridge rather unsafe
for crossing.

Business continues to be confined within very
narrow limits, and has not recovered from the
effects of disappointed expectations of an in-
crease in duties. Travellers both in the Hard-
ware and Dry Goods trades speak more
hopefully of the prospects of business as they
find stocks generally very light in the country,
but there seems to be no disposition evinced to

uy more than will suffice to meet immediate
wants. A few buyers have been in town, but
they are not expected to be so numerous as in
former years, saving the expense of a trip to the
city is just now a consideration, they prefer
cither ordering through travellers sending their
orders forward by mail.

AsHgs.—About the same demand for Pots has
existed this week asduring the previous one, but
the prices ruling have been lower, firsts having
sold from $4.50 to 4.60 and closing at $4.50 to
4.55; Seconds and Thirds are nominal ; Pearls
are quite nominal, buyers and sellers being
wide apart in their views, holders looking for
extreme prices. The stocks at present in store
are Pots 3211 brls.; Pearls 1198 brls.

Boots aND SHOEs.—Orders this week have
been rather more numerous, but generally for
small quantities, manufacturers in most cases
are confining their operations to filling orders on
hand. Our quotations are Men’s kip boots $2.50
to 3.00; do. French calf $3.00 to 3.75;
do. Buff Congress $1.75 to 2.25; do. split Bro-
gans goc to $1.25; do.kip Brogans $1.30t0 1.50;
Boys® split Brogans 75¢c to $1.00; do. Buff and
Pebbled Congress $1.40 to $1.50; Womens
Buff and pebbled Balmorals $1.1 5t0 1.80;
do prunella Bals. 75¢ to $1.75 ; do. do. Congress
75¢ to $1.75 ; Misses Buff and Pebble Bal-
morals goc to $1.15; do prunella Balmorals
and Congress yoc to $1.25; Childrens do. do.
6oc to $1.00 ; do. Pebble and Buff Balmorals
75¢ to $1.00.

CatrtLE.—There was a large supply of cattle
yesterday but there were few buyers. The

orth - American Meat Company being the
largest buyers, they bought 8o head of cattle
at $3.50 to 3.87 per 100 lbs. live weight, but

utchers generally held off for lower prices than

olders were asking, seeing that the market was
overstocked, the prices obtained ranged from
$4.25 to 4.75. One very fine heifer brought
$5.00 per 100 lbs live weight. Live Hogs were
in moderate supply but rather small In size and
all in the market found ready buyers at $7.50
Per 100 lbs. live weight. Dressed Hogs now in
the market and price is now nominal.
. DRry Goops.—~Business in this line of trade
18 perhaps a turn better than last week and
travellers write more hopefuily of the prospects

Aour $2.25 to $2.273; Oatme

of business as the stocks in the country have
been well worked down. A number of buyers
have been in the city, but not nearly so many
as during former years, more of them seem dis-
posed to buy anything more than they actually
want for present requirements. Remittances
although perhaps a turn better are still far from
being satisfactory.

Drucs AND CHEMIcALs.—There has been a
slight improvemeut in this business, and a little
better demand has been experienced for some
articles than has been the case for sometime
past but the sales have mostly been for small
lots. Bi Carb is easier and freely offered in lots
at $3.75 but for a round lot less would be accept-
ed. Sal Sodais- firm and in good demand at
$1.45 to 1.60, as to size of lot, stocks of this
article are now pretty low. Caustic Soda 3} to
34; Soda Ash steady at 2c; Alum 2¢ to 2jic;
Bleaching Powder firm and scarce at 2c;
Epsom Salts 13 to 2c; Saltpetre §8.00; Cream
Tartar Crystals 27% to 284c; ditto ground 29}
to 314c ; Copperas 13c; Blue Vitriol 7c to 73c¢;
Borax 12} to 144¢; Brimstone in in small supply
and firm at §3.00.

Fisu.—Business has been very brisk during
the past week, and the stock of Labrador Her-
rings is now nearly exhausted, while stocks of
other kinds of fish are very much reduced;
prices are firm and still tend upward. We quote
Dry Cod $5.50; Green Cod No. 1. $6 0oo; ditto
No. 2, $5.00; Labrador Herrings $5.00 to 5.50
now in first hands; Salmon $14 13.50 and 12.00
in bls. for No. 1, 2 and 3. Mackerel nominal,
none in the market.

Raw Furs.—There is nothing doing of any
consequence and our quotations may be consid-
ered nominal. The London sales commence
next Mondy, after which prices here will
be fully established. We continue to quote
Beaver $1.75 t0 2.00; Black Bear $6.00
to 12.00 ; Fisher, $5.00 tof 7.50; Silver
Fox $25.00 to 60; Cross Fox $2.00 to
5.00; Red Fox $1.25 to 1.60; Lynx $1.50 to
1.75; Labrador Dark Martin $7.00 to 8.00;
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.50 to 3.00; Dark 2nd Mink, $1.50 to 2.00];
Fine Dgrk Otter $8 to 10; Fall Muskrat 12 to
15¢; Winter do. 20 to 23c; Spring do 27 to 30c;
Racoon 25 to 60c, Skunk 20 to soc.

FreIGHTS.—There is not much demand for
freight room, most of the cargoes going by
Steamers from Portland to Liverpool are on
Western Account and shipped direct from there.
The Montreal ratessare, for heavy grain 8/6 to
g/; Flour 5/; Butter 65/; Cheese 60/; Potash
55/ and Pearl ash 67/6.

Frour.— The stocks in store and in the hands
of millers on the morning of the 1st inst. were
63,661 brls., against 58,160 brls on the 15th ult.,
and 55,091 brls. on the 1st of March 1875.
Receipts during the week have been 10,970
brls. ; total receipts from 1st January to date
51,174 brls., being a decrease of g,129 brls. on
the receipts for the corresponding period of
1875. We have had another week with very
little business to report, and that only for the
immediate wants of the city trade; very little
has been done in fine grades, coarse grades are
chiefly asked for and price have ruled rather
firmer. On change to-day the sales only a
mounted to about 500 brls., chiefly extra and
strong baker’s flour. The ruling rates were
Superior Extra 35.10 to 5.20 Extra Superfine
$4.90 to 4.95; Fancy $4.70 to 4.75; Spring
Extra $4.50 t0 4.55; Superfine $4.15 to4.25;
Strong Baker's flour $4.65 to 4.7%; Fine $3.95
to 4.00; Middlings §3.25 to 3.35, nominal; Ioll-
ards $2.50 to 2.60, nominal; Uptper Canada Rag

al $4.65 to 4.70;
Cornmeal $3.00.

GRrAIN.—Wheat.—Stocks in store and in the
hands of millers on the morning of the 1st
inst. were 334,335 bush.; against 284,150 bush.
on the 15th ult., and 169,693 bush. on the 1st

of March 1875. Receipts during the past week
41,600 bush.; total receipts from 1st January to
date 179,775 bush., being an increase of 142,074
bush. on the receipts for the corresponding
period of 1875. There is nothing as yet doing
in grain of any kind, and quotations in the
absence of transactions are quite nominal.

GroceriES.—Teas—The stock of teas held
here at the present time is large. Heavy pur-
chases have been made in the United States
and brought on here in expectation of an
increase of duty, in which importers have been
disappointed, and .they now find themselves
with large stocks, no demand, and a rapidly
falling market, besides being hampered with
the large outlay to take goods out of bond.
There are very few transactions even of job lots
taking place, and to press sales it is question-
able if even cost price could be obtained ; in the
meantime prices are quite nominal. Latest
mail advices from Japan, under date 25th Janu.
ary, state: ¢ There has been rather more dispo-
sition to do business on the part of buyers, but
the market was dull and prices irregular. Tea-
men being very firm when any disposition to do
business is shown. 7The quotations at that
date in Yokohama were, for good common
$22 to 23; medium $25 to 26; good medium
$28 to 30; fine $31 to 33; finest $35t036;
choice $40 to 42; choicest $45 to 48; extra
$#50 to 55, per picul. Exports this season up to
date :

To San Francisco..... 2,459,011 lbs.
To Eastern States ....14,476,358 *

Total ...oovvenes 16,935,869 1bs.

Coffee—A few small sales have been reported
during the week, within our range of quotations.
Stocks moderate. Maracaibo 224 to 24¢; Java
29 to 32¢; Ceylon and Singapore 22 to 27c.
Sugar—There is an easier feeling in the mar-
ket for Scotch refined, and we reduce our
quotations this week to 7§ to 73c; local refined
sells at 73 to 8¢, but the stock is about exhanst-
ed, and the factory has now ceased working. In
raw sugar there is little movement, but prices
generally rule firm; small sales trom 6% to 7ic.
Molasses.—The demand is gradually improving
while the stocks being light cause a firm feeling
in this article. Barbadoes 42 to 43¢; Trinidad
is held at'37}c; Porto Rico 38c; Sugar House
25 to 30c, according to package ; Centrifugal 30
to 32c. Syrups—in moderate demand with
declining prices: Golden 42 to 49c; Amber 63
to 65c. Rice.—Small sales at $3.70 to 3.85.
Spices.—There has been a somewhat improved
demand for Black Pepper at a slight advance on
our late rates, the price now being 11} to 12c,
at which sales are reported : there is no change
in any other kind of spice. Fruit.,—Only very
limited transactions taking place within our
range of quotations. Layer raisins $2.20 to
2.35 ; Valencias 72 to 8c; Sultanas 13 to 14c;
new Currents are scarce at 63 to 73c ; Figs dull
of sale, g to 10c; Prunes 4 to sc; Walnuts
3% to 7c, according to quality ; Filberts 7 to 8c.
Hipes anp PeLTs.—There is not much doing
at the present time and the decline of $1.00 per
100 Ibs., noted last week, has been fully estab-
lished. We quote as last week. No. 1inspect-
ed hides $6.00; No. 2 ditto $5.00; No. 3 ditto
$4.00 per 100 lbs.; Sheepskins goc to $1.30,
according to quality ; Calfskins 1oc per Ib.
HARDWARE. — Prices have undergone no
change since our last report. Business con-
tinues to improve. The trade, however, are
careful in selecting their customers, and are
selling only to parties of good standing. Credits
are likely to be shortened, whichis much wanted,
and will have a beneficial eftect on trade. We
continue to quote: Pig Irom Eglinton and
Clyde $21.00 to 21.50; Carnbroe 21.50 to $22.
American $24. to 26.; Summerlie and Calder
$22.00 to 23.00; Langloan & Gartsherrie
$22.00 to 23.00; Coltness $22.50 to 23.50;
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Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.25 to 2.30;
best do., $2.50 to 2.60, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.25 to 4.50; Garth and Penn $4.25 to
4.50; Arrow $4.50 to 4.60; Hatton $4.25 to 4.40.
Tin Plates per box—Charcoal IC, $8.25 to 8.50 ;
ditto, IX, $10.25 to r0.50; ditto DC, $7.25
to 7.50; Coke IC, $7.00 to 7.25; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 13¢.
Galvanized sheets best brands No. 28,9} to 104c*
Hoops and Bands per 100 lbs., $2.90 to 3.10;
Sheets best brands, $3.25to 3.35; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands $3.50
to 3.75; Russian Sheet Iron 14 to 15¢; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, 23d to 4d shingle $3.80; do.,
5d to 10d, $3.30 ; do.12d & larger$3.; 100 keg
lots 5 per cent. discount, specification to accom-
pany order for immediate shipment. Cut
nails patent Chisel pointed 25¢ extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.25.
Lead—Pig, per 100 lbs 6.50 to $7.00 ; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Steel cast,
per 1b. 12 to 14c; Spring per 100 Ibs;
$4.50 to s5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 23 to
24¢; Ingot Copper, 223 to 23c. Hor<e Shozs per
100 Ibs. $4.50 to 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25 ; Anchors 7 to 8¢c; Anvils 1o to 12c.
Iron wire per bdl $2.50 to 2.60. Glass, to
25 united inches $2.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40 ; do. 50 united inches $2.50
to 2 60 ; to 60 united inches $2.75 to 2.85.

LeaTHER.—The demand from the Boot and
Shoe trade continues moderately active, and
sales are fully up to the expectations of the trade;
Spanish and Slaughter sole are in excessive
supply and prices consequently favour buyers.
Waxed upper and Heavy splits are arriving more
freely as the demand has improved, and prices
are steadier than for sometime past. Harness
has been sold at luw figures for shipment to
England, the demand here being trifling.
Measured stock sells slowly and without improv-
ment in prices We quote Hemlock Spanish
sole No. 1 B. A. 224 to 24c; do. No. 2, 20
to 21c ; No. 1 Morocco 22 to 23c ; No. 2 ditto
20 to ooc ; Zambar Spanish sole No. 1 21 to 22¢;
do. do* No. 2 17 to 20c; Buffalo sole No. 1, 20
to 21c¢ ; do. No. 2, 18 to 19c; Hemlock slaughter
23 to 25c; waxed upper light and medium
30 to 37¢; ditto heavy 30 to 32c; grained
upper 32 to 35¢; splits large 24 to 28c; do.
small 15to 20c; calfskins 27 to 36 lbs, 55
to 75¢; do 18 to 26 Ibs 50 to 65c; sheepskin
linings 22 to 3oc; harness 22 to 28c; buffed
cow 13 to 16¢c per ft.; enamelled cow 18 to
1gc ; patent cow 17 to 19¢; pebbled cow 12¢
to 16¢.

Liquors.—The result of the Government
policy in making no change in the Tariff has
resulted in this line of business much in the
same way asin Tea, there being now no demand
after the excitement previous to the intention of
the Government being known, prices have not
declined as yet but it is understood that large
lots of any liquor on our list could be bought at
rather easier prices, with the exception of High
Wines and Rye whiskey which maintain their
value as quoted for car loads. Brandy $2.20 to
2.80, according to brand wood, and $7.50 to g.50
in cases. Ginis steady at $1.50t0 1.65 in wood ;
red cases $7.50 to 8.00 ; green cases $3.75 to
4.00. Rum, Jamaica, $2.15 to 2.40in wood nomi-
nal. Rye Whiskey 34c in bond per car load equal
to $1.01} duty paid. High Wines 57¢ in bon
per car load equal to §1.92 duty paid. .

OiLs.—The market for oils continues quiet
but firm in wholesale transactions reported.
Cod oil 62} to 65c; Seal Oil pale 623c; ditto
Straw 574c; ditto Steam Refined yoc; Menhad-

- den oil 40to 45¢; Crude Whale oil 45; Olive oil
95 to $1.00; Linseed Raw 54c to 55 ; do. boiled

57 to 58c; Petrolewm market dull, very little
doing in car loads at 284c ; some little doing in
single barrels and small lots at 31 to 2gjc.
according to quantity.
ProvisioNs.—Butter—Receipts during the
week 747 kegs; shipments 192 kegs; there is
little change to report in this market since the
date of our last ; for fine butter there is a good
demand at full prices, but inferior kinds of butter
are very difficult to move even at quotations.
Brockville, Morrisburg and E. Townships butter
readily sells from 21 to 23jc; store packed
Western 16 to 17¢, and Dairy Western 18 to
19c; Cheese is dull and neglected, only very
small sales transpiring at 113 to 12¢; Lard isin
fair demand at 13 to 14c, according to package.
Tallow unchanged, 8c per 1b. Pork—Receipts
226 brls.; shipments 79 brls.; although this mar-
ket is quiet prices are, on the whole, very firm
and higher than last week. Inspected mess
$23.50 to 24.00 ; Thin mess $22.00. .
SALT.—Nothing of any moment transpiring.
Any transactions taking place are of small lots
at about last week's figures. Coarse 65 to 70c¢;
fine 70 to 8oc ; factory filled $1.10 to 1.25.
WooL.—There has been a few small sales
this week not worth reporting, and at present it
would not be possible to place a large lot to
meet the views of holders here, which continue
for super 27 to 29c, and for black and unassorted
26 to 28c. .

Latest cable advices received at Montreal by
MR. S. B. HEWARD:
From MEssrs. GILFILLAN, Woop & Co.
Dated Singapore, 2nd March, 1876.
Gambier, $5.724 per picul.
Shipments in Feb. to New York .... nil.
[ ¢ Boston ..... . I50 tons.
Un. Kingdom..1600 *
Black Pepper, $8.50 per picul.
Shipments in Feb. to New York .... nil.
u “ Boston nil.
Un. Kingdom. . 1200 tons.
Tin, $22.00 per picul.
Shipments in Feb. to New York .... 150 tons.
v ¢ Boston ...... 50 *
Un. Kingdom.. 700

o a8

@ “
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TORONTO MARKET.

Toronto, March g, 1876.

Few instances of an active demand are
noticeable, and the bulk of transactions is con-
fined to a fair country movement with sales of a
few trifling lots. Prices show little change in
any of the branches of business, The follow-
ing is the value of the imports entered at the
Custom House in this city during the month of
February, in comparison with the same month
last year :

1875. 1876.
Dutiable Goods......%1,296,739  $1,392,430
Free Goods.......... 52,623 54,440
$1,350,362  $1,446,870

Boots AND SHoES.—The course of trade con-
tinues quiet and modified. Manufacturers are
engaged on Spring orders which will probably
keep them engaged for a month to come when
the sorting up will again become more active.
There is a light movement in sorting up at
present. Prices remain at late quotations.

CATTLE.—Beeves.—Receipts for the week
ending Monday were 395 head against 378 head
on the preceding. There has been a good
demand and all oftering are wanted. First class
are firm and sell readily at $4.50 to 4.75. Sec-
ond class are taken at $3.75 to 4.25 and third
class ranges from $3.00 to3.50. Sheep.—There
were only 46 head in last week against gg head
in the preceding one. This falling off does not
appear to have left the market bare as there isa

good deal of dressed coming forward. First
class bring $6.50 to 7.00 and second class $5.00
to 5.75. Third class do not appear to be wanted.
Lambs.—There is not enough offering to meet
the demand, and first-class are taken quickly at
§5.25 to 5.75, and second class at $3.75 to
4.25. Calves—Offerings are yet very light at
§8.50 to 11.00 for first-class, and $5.50 to 7 for
second. Hogs—A few fat hogs are coming in
at $6.50 per hundred pounds live weight.

DrY Goops.—The following is the value of
the undermentioned imports entered at the Tor-
onto Custom House for the month of February
in comparison with the same period last year:

1875. 1876.
veeo..$256,250  $174,818
Cottous .... veeess 350,316 457,357
Silks and Velvets... 72,240 87,357
Fancy Goods ....... ... 123,208 123,124

D+vucs,—The demand from the country con-
tinues very steady and no change appears to
have taken place in quotations since our last.

FLour aND MEAL.—Flour—Stocks in store
on the 6th instant 19,872 brls., against 15,759
brls. on the same date last year. There has
been little done throughout the week and price8
remain much the same as they were. Superiof
extra is quiet at $#4,70 to 4.80, and extra at
$4.45 f.o.b. There is nothing doing in fancy:
Spring extra is about five cents lower than this
day week; latest sales were made at equal to
$4.05 to 4.10. Superfine is worth $3.65 to 3.80:
with sales of choice at the latter figure. Oal-
meal-~Car lots sell at $3.90 to 4.00 on the track
and small lots bring $4.25 to 4.75. Bran 18
probably worth $11 on the track.

Fretcuts.—The following are the rates from
this city to way-stations by the Grand Trun
line. To Kingston, 30c for flour and 15¢ for
grain ; to Prescott and Brockville 35¢ for flouf
and 18c for grain; to Montreal, gqoc for flouf
and 20c for grain; to Point Levis, 65¢ for flouf
and 33c for grain ; to Portland, 8oc for flour an
4oc for grain ; to Boston, via steamer from Port-
land, 75c for flour and 374c for grain ; to St-
John, N.B., 8oc for flour and 43¢ for grain ; t0
Halifax 85c for flour and 45c¢ for grain. Through
rates to England—Flour to Liverpool via Alla®
Line, $1.30 per brl.; grain J57¢c per hundred
pounds, exclusive of bagging; butter and chees®
72¢ per hundred pounds; boxed meats, tallows
pork and lard 66¢ per hundred pounds. Rate®
to Glasgow by New York; flour $1.36 per brl:
and boxed meats 72c per hundred pounds.

GraIN.—Stocks in store on the 6th instant:
Fall wheat 294,173 bush.; spring wheat 492,017
bush.; oats 6,734 bush.; barley 206,669 bush:i
peas 100,659 bush.; rye 1,216 bush.; corn 1,300
bush.; against fall wheat 121,563 bush.; sprit8
wheat 332,668 bush.; oats 14,829 bush.; barley
61,465 bush.; peas 93,818 bush.; rye 748 bush
and Corn 8,651 bush. on the corresponding daté
of last year. Wheat.—There is no change©
any note to record in quotations, and the move:
ment is considered light. No. 2 fall is sellitg
at $1.01, and No. 3 fall at g6to g7c. No- !
spring is in demand at ggc, but there is little
inclination to sell. Oats.—Offerings are appa’
ently sufficient for all wants and are selling ,"t
33c. Barley.—The market remains in a qU¢’
state at last week’s prices. No. 1 is nomin# H
No. 2 sells steadily at 65c f.o.b., and No. 3 @
about 54c f.o b.  Peas.—There is very little de-
mand and prices are weak. Car lots are wort
68 to 7oc f.0.c. Rye—On the street farmes
obtain 6oc, but nothing is doing in lots. °

GRrOCERIES.—Coffee—The market is qui€
late prices. Rio in lots can be had at 22 st
23c, and in small quantities at 24c. E’c.
Indian is quoted at 26c, and Mocha at 3#
Java is obtainable at 31 to 33c. Fts{"‘ﬁsb'
moving very slowly at $5.50 for whitefis
$3.25 for trout, and $5.50 to 5.75 for cod. ¢ ht,
rings bring $5.75. Fruit—Trade is very l'ge,.
and the demand small for all kinds. Lay

t at
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are moving very slowly at $2.50 to 2.60. In
encias ordinary lots brought 8jc, and
Smaller quantities sell at 84c. Currants are
%\uet at 63 to 7}, according to the quality.
Tunes bring 6 to 63c, Malaga figs in mats §6
t0 6.25, almonds 154c, walnuts 8c, and filberts
7¥c. "Rice—The trade is very quiet at late quo-
tations. Liguors—Appear to be without the
slightest change in price or movement.
Sugay — There is no particular change in
the market. The demand is light and
8tocks in small compass. New York market is
rmer. Granulated is worth 83 to 83c, and dry
Crushed g to g}c.; Barbadoes sold at 74c; Eng-
lish and Scotch refined range from 7§ to 84c.
Some American refined brought 8c. Syrup—
o movement of any note to record and prices
Unchanged. Tea—The demand is light for the
Teasons we gave last week—large purchases in
Consequence of an unexpected change in the
tariff, probably enough to make sales light for
More than a month to come. There have been
a fair number of lines changing hands, but
Prices are weak and many now holding are
anxious to sell. The following is the value of
the undermentioned imports entered at the
oronto Custom House for the month of
February, in comparison with the same month
ast year :

1875. 1876.
Tea (Greenand Japan. Ibs. 45,411 243,917
16,563 72,108
Tea (Black)...veene ..lbs. 17,030 24,999
$ 5.963 8,272
Coffee (green) ........Ibs. 1,376 46,647
. $ 336 8,248
C'gars................lb;. 140

2 ..

Fruitg ..oovivevennnnnn. e e 5
$ 2,305 1,278
Tobacco vvveeveennn...1bs. 4,353 4,342
s $ 1,033 1,733
UZAT oo iyveranennns ..lbs. 507621 1,125,108

$ 30420 51,041
. Harbpware.—Business is unsteady ; one week
1t will be fairly active and the next dull. Stocks
are not heavy but sufficient for all wants;
dealers prefer buying often to carrying a large
8tock the greater part of a year. There is no
change in prices. Some houses in the trade
ave done a far larger business thus far this
Year than during the same period a year ago,
and this too after lopping off a great many buy-
18 of doubtful standing.
Hipes anp Skins.—Hides—The market pre-
Sents the same appearance as last week.
ealers are paying 6¢ for Mo. 1 steers of fifty-
ve pounds and upwards, and 5¢ for No 2; 54c
or No, 1 cows and light steers, and 44c for No.
235 and 33 to 4c for grubby hides, and those
that do not come up to the above classification.
ere is some demand for cured steers at 63c.,
Ut in some cases 7¢ is asked. Cured cows are
Belling at 6 to 6}c according to the selection.
eepskins—Prices are firm and dealers take all

the butchers have to offer at $1.50]to 1.75. Calf-|Y

$%ins—There are a few green coming in at I1C.

allow remains firm at 44c in the rough and 63
Tendered.

LEaTHER.—Business is pretty much the same
:’ at last report. Prices have not changed any,
t“d on the whole the state of matters is unal-

¢red, Stocks remain full enough for all de-
Eands, which prevent any increase in values.
Bamess leather is rather dull. Upper quiet.
F“ﬁ" Pebble, and Splits in demand a little.

Oreign stocks are unchanged, and their prices
€ep up in spite of the downward tendency of
Native goods. ‘I he bulk of operations so far in
ihe Year have gone into small hands, and trade
$ more with the country than large cutters.
K anner’s material is high in price, and stocks a
ittle short. Money coming in 1airly.

Provisions.—Butter— There is no demand

or anything except choice, for which 19 to 20¢

would be paid. Box butter is worth 15 to 17¢,
and inferior could be had at 13} to 14c. Ship-
ping lots are not quoted. Cheese—The better
qualities bring 12 to 124c, and other kinds 1oc,
Eggs—Prices are lower, and fresh can be had
at 16 to 17c. Pork—There is a fair movement
in car lots at«$21.00, and in smaller quan-
tities at $21.50 to 22.00. Bacon — Cumber-
land is asked for at gic, but it is held higher,
and no sales have taken place. Small lots
bring 1oc; smoked sells at 12 to 12}c ; rolls at
13 to 134c and shoulders at gc. Hams are ac-
tive ; sugar cured change hands at 133 to 13%c.
according to the lot. Long cut bring 13c. Lard
is active at firm figures. Small lots of tinnets
are worth 14 to 14fc, and large lots 134c. Hogs
—Prices are lower and receipts smaller; the
highest figures paid yesterday were $8.60.
Dried Apples are selling at 72 to 8c barrelled.
Hops are nominal at 8 to 12c.

SaLt.—There is no change in the market.
Canadian brings $1.10 to 1.15, and Liverpool
$1 to 1.10.

Woor.—Several small lots of super brought

25 to 28c, probably three thousands peunds in
all. Fleece is nominal at 33c.

THE VENDOR OoF OIL REsPUNSIBLE For IT8
QuaLrty.—A decision has just been rendered by
the Supreme Court of Virginia, which is of con-
siderable interest to the buyers and sellers of
difterent lamp oils. In the case in question a
suit for damages was biought by a woman who
had been severly burned by the explosion of
some so-called unexplosive oil against the grocer
who sold her the article. The grocer in his
defence pleaded that he really believed the ol
to be unexplosive, and that it had been carefully
tested by chemical experts and declared to be
absolutely free from all explosive properties
whatever. Evidence to this eflect wasalso given
in court. Several experienced witnesses, on the
hand. testified that a peculiar kind of gas was
generated by the oil under certain conditions,
which exploded when it came in contact with
flame. The court held that as the use of the oil
for lighting purposes was not at all times and
under all conditions absolutely free from danger
of explosion, the defendant was not exempt
from responsibility in selling it, and ordered him
to pay the plaintit $12. 50 and costs. In a
gimilar case in New Orleans the Supreme Court
of Louisiana has awarded $1,250 against the
manufacturing company.—Monitor.

PowkgR T0 DISTRAIN IN Bankruptcy.—The
34th section of the Bankruptcy Act of 1869 em-
powers a landlord at any time, either before or
after the commencement of the bankruptcy, to
distrain for rent due to him from the bankrupt,
subject to the limitation that if such distress
for rent be levied after the commencement of
the bankruptcy it shall be available only for one
ear’s rent accrued due prior to the date of the
order of adjudication. A question arose in a
very recent case before the Chiet Judge whether
this clause applied to a case where rent was
due under an agreement, whereby the rent was
to be paid in advance. The Chief Judge con-
sidered that it was a clear case, and that the
landlord was obviously entitled to distrain un-
der the circumstances for one whole year’s rent.
—Review.

TANNIN LEFT IN BARK.—The time may come
when hemlock and oak bark will become so
scarce and dear as to necessitate other means
than grinding and leaching for getting the
strength from bark. It is now estimated that
from 7 to 10 per cent is left in, and it has been
doubtful whether any of our present methods
will take out that small remainder profitably.
The English tanner, who pays from £5 to £7
per ton for his bark, would pitch the leach over

once.or twice, releaching each time until the
last particle of strength was out. The German
tanner would use his bark on his lavaways for
two or three months, and then take the last
strength out by leaching. All these processes
are so different from ours that we cannot avail
ourselves of their tedious methods. The time
may come when it will pay to crush the par-
tially spent tan through metal rollers, thus
breaking and crushing the unspent portions.
So far as the power is concerned, this could be
afforded now; but the labour of passing the
tan out of the leach and through these rollers,
and then again back into the leach, would cost
more than the small percentage of strength
gained would be worth.

THE ALTERATION OF THE DATE OF A CHEQUE
BY THE HoLDER RENDERS 1T INVALID.—Itis a
fundamental rule of the law relating to cheques
that any material alteration of a cheque by the
holder invalidates it, unless made in correction
of a mistake and in furtherance of the original
intention of the parties. The Exchequer
Division of the High Courts have just decided
a case on the obyious principle that an altera-
tion in the date is a material alteration. The
case was “ Vance v. Lowther,” and the facts
were these :—The defendant, on the 2nd ot
March, drew a cheque in favour of one Bagnall.
The cheque was stolen by Bagnall’s clerk, who
absconded with it, altered the date to March
26th, and then passed it to the plaintiff for
value. The plaintiff having sued the defendant
upon it, the County Court judge of Manchester
held that the plaintiff was entitled to recover,
as there had been no negligence on his part,
and that the alteration of the date was not,
under the circumstances, material. - On appeal,
the Exchequer of the High Court reversed the
decision, on the ground that the alteration was
material and invalidated the cheque.—London
Financier.

—There have been too many firms doing
business not on their own capital, which was
long since exhausted, but on borrowed money,
or on consignments of merchandise unpaid for.
Too many firms have had credit based on a
fictitious capital which they never possessed,
and they, too, have been living and doing busi-
ness at the expense of their creditors. Too
many firms must have knuwn that they were
insolvent a year ago, and that, in justice to
their creditors, they ought to go into liquidation.
But their credit was not exhausted, atd they
kept on getting more and more involved, and
more reckless and regardless of what was due
to their creditors or the claims of right and
justice. If obtaining goods by false pretences
constitutes swindling, there has been too much
swindling by making pretence to the possession
of ample capital and a successful and profitable
business. But many of these shells have been
cracked, and their emptiness or rottonness ex-
posed. There have been victims to suffer, but
the business world is better without the leeches
which have been fattening upon it. Their com-
petion with the honest dealer has been unfair
and onesided, for the dealer who pays for his
goods cannot sell so cheap as the one who does
not, and does not intend to do so. The busi-
ness atmosphere is already clearer, and there
are now some probabilities of a rising barometer
and fair weather.

—The production of® pig iron in the United
States last year presented 2 falling oft of about
600,000 tons, as compared with the correspond.
ing production in 1874. The stocks of pig on
hand and unsold at tne close of 1875, including
stocks in the hands of agents. attained an
aggregate of about 700,000 tons, against 800,000
tons a year since. The consumption of pig iron
in the United States in 1875 was less than in
any year since 1871.
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OIL MATTERS IN PETROLIA. '

(From our own Correspondent.)
PETROLIA, March 7, 1876.

Oil matters continue dull and prices remain
firm as at last quotations ;there are some two or
three wells going down at present and one
is finished ready to be tested, this is Mr. Engle-
hart’s No. 22, in the neighbourhood of the Mc-
Millan Territory. At the last session of the
Ontario House some members of the London
Oil Refining Co. obtained a charter for laying a
Pipe line from here to London, a distance of
about fifty-four miles, and it is stated that the
work will probably be begun this Summer.
This will be a heavy undertaking, but with fair
prospects of being a lucrative one. Shipments
tor last week were crude 5,104 brls., refined
224 brls.

MipLAND RAILWAY OoF CANADA.—Statement
of traffic receipts for week ending 2gth February,
1876, in comparison with sama period last year.
Passengers, $1,995 66; Freight. &4,695 27;
Mails and Express, $280 og; Total, $6,971 02}
Same week last year, $,4972 o7; Increase
$1,998 g5; Total traffic to date, $35,795 85; total
traffic year previous, $26,921 11; Increase,
98,874 74.

—The directors of the Grand Trunk Railway
Company of Canada announce that they have
decided to invite tenders for as much of the
Perpetual 5 per cent. Debenture Stock as will
provide £400,000 required for the wants of the
company. Of that sum £43,000 will be applied
to the payment of cars and stations, £87,000 