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Eatablished 1817. Capita Iaid-up.$2,500,000 ’
Incorporated by Act of Parliament T H E M O L S O N S Reserve Fund ...$2,030,000
B AN K O F Capital all Paid-up, $12,000,000 00 HEAD OFFICE,
Reserve Fund .... 7,000,000 00
M : A L Undivided Profits.. '510,084 04 B A N K - MONTREAL
O N T R E HEAD OFFICE: Incorporated by Act of ‘
: MONTREAL Parliament, 18ss.
4 of DIr Wt M M BOARDPOF_'d DIRECEOHH%: v ident
Board o '‘ectors : M. MOLSON MACPHERSON, President. . H. EwiNg, Vice-Presi .
i . C. Henshaw
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, (.C.M.G., President. W. M. Ramsay  Samuel mjﬂngj;figgf%’gem?Mfgngd Molson  F. C. Hen
A T. Paterson, Esa. | . B, Groonsboiie By TroIent iam C. Macdonald o Toapecie.T OnDs (Chief Inspector and Supt. of Branchea Insp'rs
R.B. Angus.‘E’sq. ’ % lg %Bi“.(])% g’i'ng GR. ,G&?ﬁid’ Esq. James Ross, Esq. W. B. DRAPER, Inspector. %R A&“é%’gg”-d W. W. L. CHIPMAK,
N-N ene anager. . p . o .
R A. MACNIDER, Chief Inspe’ctor and Supt. of Branches. Alvmstot(x), Ont. %mgs'vﬂle, Ont. Sttawa. Oné. o %‘omnto, Ont.ti
W. 8. CLoUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec. Aylmer, Ont, nowlton, Que. wen Sound. Ont.  Toronto Junction
BRANCHES IN CANADA. MOXNTREAL—H. V. Meredith, Manager. Brockville, Ont.  London, Ont, Port Arthur, Ont. Trenton,lfl)nt.
ppoRtario  Ontario—Con. | Quebeo  ManitobadNW | Cilsaoy NW.T. Meatord Ont.  Quebee Qug *  Valleyicid Que.
Belorils Ottan “ West End Br. C p'egA,lbeng Chesterville, Ont. ‘ St. Catherine Ridgitown, Ont. Victoria, B.C.
Brantford Perth “ Seigneurs 8t. Lethbridge, Alta. Exeter, Ont, [St. Branch. Simcoe, Ont. Victoriaville, Que.
Brockville Peterboro * Pt. 8t. Charles Regina, ‘8. Fraserville, Que. Mar. & Harbor Br. Smith's Falls, Ont. Waterloo, Ont.
Chatham Picton Quebec British Col. Hamilton, Ont. Jacques Cartier 8q. Sorel, P.Q. Winnipeg, Man.
Comnwall Sarnia Lo Pr " . Hensall, Ont. Morrisburg, Ont. St. Thomas, Ont.  Woodstock, Ont. .
Deseronto Stratford Wer rov.  Greenwood Norwich, Ont.
Fort William St. Mary's Chatham, N. B. Nelson AGENTS IN CANADA—Quebec—Eastern Townships Bank, Ontario—Dominion Bank. f
Goderich Toronto Fredericton, N. B. New Denver Imperial Bank, Canadian Bank of C: . New Brunswick—Bank of New Brunswick,
Guel] : * Yonge 8t. Br. Moncton, N.B. New Westminster Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer
Hamilton Wallaceburg 8t. John, N.B. Rossland chants’ Bank of P.E.L, Summerside Bank. British Columbis—Canadian Bank of Com- .
Kingston Amherst, N.8. Vancouver merce. Manitoba and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova :
Lindsay Halifax, N.8. Vernon Scotis, 8t. John's. Yukon Territory, Dawson City—Bank of British North America.
Sydney, N.8. Victoria AGENTS IN EUROPE—London—Parr'’s Banr-, f,td,, Chaplin, Milne, Grenfell & Co., Ltd.
NEWFOUNDLAND—St. John's, NAd.—Bank of Montreal. Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. Franoe&
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E. Paris—Societe Generale, Credit Lﬁounam Germany, Berlin—Deutsche Bank. China an:
ALEXANDER LaNG, Manager. Japan—Hong Kong & Shanghai B'g Corp'n,  Belgium, Antwerp—Ls Banque d'Anvers.
IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St. AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. _City Bank,
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Msn.f-gr. N Hanover Nat. Bank, The Morton Trust Co, Boston—State National Bank, Kidder, Pea-
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of bo(hv & Company. Portland, Maine—Casco Nat, Bank, Chicago—First Nat. Bank. Cleve-
London. The London and Westminster Bank, The National Provincial Bank of land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—The City Nat.
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank.
Company Bank and Branches. . Toledo—S8econd National Bank. Butte, Montana—First Nat. Bank. San Francisco and
BANKERS IN THE UNITED STATES—New York—The National City Bank. Ihe Bank of Pacific Coast—Can. Bank of Commerce, Philadelphia—Fourth St. National Bank, Phil. ,
New York, N.B.A. National Bank of Commerce in New York. . Boston—The Mer- National Bk. Seattle, Wash.—Boston Nat. Bk. ortland, Ore.—Can. Bk. of Commerce. \
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo, Cou . made in all parts of the Dominion, and returns promptly remitted at
Ban Francisco—The First National Bank. The Anglo-Califorian Bank. ections lowest rates of exchange. Commercial letters of Bredit and Travellers

Circular Letters issued, available in all parts of the world.

Herap Orrice,

THE ‘Established in 1836.

. c AN AD' AN B ANK TORONTO B ANK OF BRITI SH IncorPOrat:;d i:);slfgyal Char-

OF COM MERCE Paid-up Capital. 88,000,000 NOR‘I‘H AM ER' C A Lonpon Oepce,

Rest............. %,000,000 s Graoecléuz:ch Street, 1
DIRECTORS : - . e j
O e Craiher a9 o b Hamilton Jar” KILEUR, Esg. Vico President. Paid-up Capital.......... s £1,000,000 Sterling
as. ern, . « D, Ham n, . A ew " o
_ Johs, Hoskin, (KO LLD. | ., Flavelle, Eaq. Esq Reserve Fund................ . 850,000 .
. . N . assey, g . ingman, e . ‘
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Genera Manager COURT OF DIRECTORS:
. A H ImhncénCiigt N ctor and SuFrintendent of Branches. gollmln .?.rﬂ:ba tor. . %xcguﬁig’.eﬂlm %&cwm
, Bw‘ v it o: K IN CANADA Gaspard Farrer, H g.'g. %;Ve.idan Secrotarg, 60T B Farrer.
Dresden Ottawa Si - . WALLIS, Secretary.
ﬁ.’rmo Dundas Paris f,i‘r‘;‘i‘f’ém Head Office in Canada—St. James Street, Montreal -
Belleville Dunnville Parkhill Strathroy H. STIKEMAN, General Manager. J. ELMsLY, Inspector. -
Berlin - Galt Peterboro Toronto * ' : .
Blenheim Fort Frances . Port Perry Toronto Junction BRANCHES IN CANADA: , .
Brantford Goderich t. Catharines Walkerton London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
[V, Guel] arnia Walkerville Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Oh.{x:m Hamilton Sault 8te. Marie Waterloo Hamilton. ebec. Brandon, Man. Victoris, B.C.
Oollingwood Ornageville catorth W oaer ok oo Froaommion .5, aihoroft BO 0. Do -Gty (Yukon Dis.
v oc i N icton, N.B. , B.C. '
Quebec, Maniioba British Columbia, - Kiogton,  Hitarqp N Groeowood |
on inn; 3reenw t: t
payLuken Distriot ™ 70 Cronbrook  Kamioops  Nelson - Sandon Drafts on South Africa may be obtained at the Bank’s Branches
Wwson ite Horse In Gt;r:.% Brita ;lx,u mo Rossland \‘;?;n&ortix:er AGENCIES IN THE UNITED STATES, Ktc,
’ London, 60 Lombard s&fgms. Cag:auiexmder, Manager. New York—52 Wall 8treet—W. Lawson & J. C. Welsh, Agents,
New York. San Francisco, Cal. Portland, Ore.  Seattle Wash, Skagway, Alaska. 8an Francisco—124 SBansome Street—H. M. J. McMichael and J R. Ambrose, Agente,
N B‘:gn.ﬁn hhggesc Britain—The Bank of 8cotland, London, essrs. Smith, Lond»n Bapkers—The Bank of England, Messrs. Glyn & Co. ,
ayne the, on. CORRESPONDENTS : : Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland-

: " . ited, and ch reland—Provincial Bank of Ireland, Limited, and branches
INDIA, OHINA AND JAPAN—The Chartered Bank of Indis, Australia and China. Natioont Bank,b Limited, and branches.  Australis—tnion Benk of Asstrais, Limited, |
AUSTRALIA AND NEW ZEALAND-Union Bank of Apsiralia, Limited. SOUTH AFRICA— | New Zealand— Union Bank of Avstriiie, Timited India, China and Japan—Mercantile
Pank of Africa, Limited. ' Standard Bank of South Africa, Limited. MEX100--Banco de Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Krauz,
Londres y Mexico. BERMUDA—Bank of Bermuds, Hamilton. WEST INDIES~Bagk of et Cie. Lyons—Credit Lyonnais.
Nova Scottﬁ, Kingston, Jamaiea. Colonial Bank and Branches. Nxw YORE—American P
Exchange National Bank. OR10AGO—Northern Trust Co.

THE MERCHANTS ﬁ:."i“.“..‘f?f‘fziz::‘iz:: THE DOMINION: N
BANK OF CANADA |  mesc omes BANK |

MONTREAL. "

Notice is hereb: g n that a dividend of 2 r cent. upon the capital stock of
Board of Directors : . . this Instiiultsionﬂ:asy 15;:: declared fclyr the curzfnl:equarter, ing at the rate of ten
ANDREW ALLAN, lma., President. HECTOR MACX!NZXIkEBQ.. Vice-President,. per cent. per annum, and that the same will be payable at the Banking House in
Jonathan Hodgson, nk John Cmil%ghq H. Montagu Allan, Eaq. this City on and after
GEORGE HAGUE, Gbners) Hansper™Y: £40- Thes Long, fag. Ohan k. Hosmer, Ee. Y ‘
» Gen er . o en ] )
E. ¥. HEBDEN, Supt. of Branchessoi o ot Manager Thursday the First day of August next \
Acton Elora Kinntonm On o.:'iue Stratford The transfer book’will be closed from the zoth to the 3ist July next, both days
Alvinston Galt Leamington Ottawa 8t. Thomas inclusive. By order of the Board.
Athens Gananoque London Owen Sound Tilbury T. G. BROUGH,
Belleville Hamilton Lucan Parkdale Toronto Toronto, June 26th, 1go1. N General Manager. .
Berlin Hanovery Markdale Perth| . ‘Walkerton
SR bmn MY pTw |
el t . .
Cheal Kin Napauee Reafrow Windsor ) Capital Paid-up .... .$1,000,000 {
ey T g Voo THE STANDARD | "e=rwse mem -
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Cathermne St. Branch, do. —_— ‘
East End Branch, do. 8t. Lawrence St. ﬁnnch; Quebec, Shawville, SBherbrooke 8t. ® 4‘
-y e BANK OF CANADA [ 5o
Branches in Manitoba & North-West Territories ALLY '
gnndon, C;;bem, Edmonton, Gladstone, Medicine Hat, Neepaws, Portage La TORONTO ’
rni e, M .
IN UNITED 8TATES—New York Agency, 63 and €5 Wall 8t. T. E. Merrett, Acting . DIRECTORS s
t. W. F. COWAN, President JOBN BURNR, Vice-President
noi?{sxnosf xs’;o %1::6\! BRITAIN~London, Giasgow, Edinburgh and other points. The W. F. Allen Fred. Wyld ﬁar.lsnpxairiﬂsle . Wood Jas. Scott
B.nk e A}
BANKERS IN UNITED STATES—New York, American Exchange National Bank; i
Bolton,l‘#:érchmu' National Bank; Chicago Agenu. Northern Trusts Co.; 8t. Paul, Ano‘n“m(imﬁlg gpug:fsn ggl.l}g:nne‘ gl‘nﬂ-mon ankdulc, Toroto
Minn., National Bank; Detroit, First National Bank; Buffalo, dank of Buffalo; Bradford Campbellford Durham Markham Richmond Hill -
Ban Francisco, Anglo-Californian Bank. o Brantford Cannjngton Forest. Stouffville
NEWFroUNDLAND—Merchants Bank of Halifaa. - BANKERS .
NovA BCOTIA AND Nxw BRUNSWICK—Bank of Nova Scot;. and Merchants Bank of NEW YOoRK—Importers’ and Traders’ National Bank.
BRITI4E COLUMBIA—Bank of British Columbia. ) P orron Enetangun Bank of Comme

rCe.
. ] LoxLoX, ENGLAND—National Bank of 8cotland.
A enlesin business transacted. . banking busi Iy attended to, solicited.
ters of Credit fuued, dlable in Chins, Japsnjand{otLer foreign countneay Al A . dto %onno 3 Bei‘lei‘. General Manager

'
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

» DIRECTORS
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham
DUNCAN CoULSON, General Manager Josepa HENDERSON, Inspector

Branches
Toronto Cobour; Montreal Port Ho
“ KingSt. W Collingflood ' Pt. 8t. Charles Rossland, B.C.
Barrie Gananogque Peterboro 8t. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Bankers
London, England—The London City and Midland Bank, Limited.

(I}wa Yorkﬁ a.%m:g.l Bnﬁ;ca o{( Commerce,
icago—First National nk.
Manitob , British Columbia and New Brunswick—RBank of British North America.
Nova Scotin—Union Bank of Halifax. Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

Capi tal paid-up. . $2,50,000.00
Rest......co...... .. 1,850,000.00
DIRECTORS :
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay

IMPERIAL BANK
OF CANADA

Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm, Hendrie
HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector

BRANCHES

Eseex  Hamilton Montreal Port, Colborne 8t. Thomas Toronto
Fergus Ingersoll Niagara Falls “Rat Portage St. Catharines  Welland

Galt Listowel Ottawa St. Thomas  Sault 8te. Marie Woodstock
Brandon, Man. Edmonton, Alta. Prince Albert, Bask. Revelstoke, B.O.
Calgary, Alta, Nelson, B.C. ‘Winnipeg, Man. Vancouver, B.C.
Golden, B.C. Portage La Prairie, Man. Strathcona, Alta.

AGENTS—London, Eng.—Lloyd's Bank, Limited.

New York—Bank of Montreal,
Bank of America. South i

rica—Standard Bank of South Africa, Limited.

The ROYAL — ™

HALIFAX, N.8.
Capital Paid-up..$2,000,000

Reserve Fund... 1,700,000 Bank Of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
sident ; Wiley Smith, .+ H. G. Bauld, Esq., Hon. David Mackeen,
General Manm o L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, ifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
. and Agencies of the Bank
Nova Scotin—Halifax, Antigonish, Bri ewater, Guysbdro, Londonderry, L

HEAD OFFICE, QUEBEC
UNION BANK =i
Rest, - - - - - 550,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Jas. King, M.PP., Vice-President

OF CANADA

D. C. Thomson, .
Hea Hon. John Sharples.

E. E. WEBB, General Manager. . Q. BILLETT, Inspector.
F. W. 8. CrisPo, Assistant Inspector.
anches :

Alexandna, Ont. Hamiota, Man. Minnedosa, Man. Regina, N.W.T.,
Boissevain, Man. Hartney, Man, Montreal, Que. Shelburne, Ont.
ary, N.W.T. “ﬁj . Moosomin, N.W.T. Smith’s Falls, Ont.
Carberry, Man. lland, Man, Moose Jaw, N.W.T. is, Man.
Carleton Place, Ont. Indian Head, N.W.T. Morden, Man. Toronto, Ont,
Carman, Man. Killarney, Man. Neepawa, Man. Virden, Man.
Crystal City, Man,  Lethbridge, NW.T. Norwood, Ont. Wawanesa, Man,
Deloraine, Man. Mac. , N.W.T. Pincher C‘reek. Wiarton, Ont.
Edmonton, N.-W.T. Manitou, Man. W. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man, ‘" "8t Lewis 8t.  Yorkton, N.W.T.

Foreign onts :

LoNDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosTON—
National Bank of the R:Bublic. MINNEAPOLIS—National Bank of Commerce. ST, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHIOAGO,
ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DgTROIT—

First National Bank.
Capital Subscribed $1, 500,000.00

THE ONTAR‘O Capital Paid-up, - 1,373,914.17
BANK Peotit and Loss Acct, S2omeee

DIRECTORS

DONALD MACKAY, EsqQ., Vice-President
. A.8.Irving, Es&e Hon. R. Harcourt R.Grass, Esq.

Head Office, TORONTO

G. R. R. CoCKBURN, Esq., President
Hon. J. C. Aikins R. D. Perry,

CHARLES MoGILL, - - neral Manager
- BRAN .
Alliston Comwall Lindsay Newmarket Port Arthur
urora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham,

CH
Toronto——gc‘:)tt & Wellington 8ts. Cor. Queen & Portland Sta. Yonge & Richmond Sts
AGENTS
Limited. France and Eu

London, Eng.—Parr's Bank, rope—Oredit Lyonnais. New
K;)ri—l’ourth National Bank and the Agents Bank of Montreal. Boston—Eliot National
nk.
-Incorxﬁomted
by Act of Parliament 1885.

Head Office, TORONTO
.$1,344,420

Tre TRADERS BANK
OF CANADA | F=nr s

C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Trurg:
Weymouth, New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Ki ton,
Moncton, Newcastle, Sackville, dstock. P.E. Island—Charl 8 id

‘Wood wn,
%gebeo—uonmu,raonmal.w’ennnl. Montreal, Westmount. Ontario—Ottawa. British
lumbis—Grand Forks, Nanaimo, Nelson, Rossland, Victoris, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. United States—New York
(16 Exchange Place), 8. H. Voorhees, Agent ; Republic, ‘Washington State.
rrespondents
Bank, SpanCredit Eonnas s an o boear it Lyonnaia oh Banking
K. Spain it Lyonnais. ina and Japan—Hong Ko an anghai
Corporation. New Ybrk—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC

—Deutsche

Founded 18:8.  Incorp'd 1822,
Head Ofiice, Quebec

Capital Authorized... $3,000,000
Capital Paid-up .,

2, 500,000
€8t cicivrnnnis . 700.000
B AN K Board of Directors:
: John Breakg, &3., Pregident
John T.Ross, Esq., Vice-President
Uaspard Lemoine W. A. Marsh Veasey Boswell F. Billingsley C. F. S8mith
THOS. MCDOUGALL General Manager
Branches
Quebec, 8t. Peter St. Ottawa, Ont. Thorold, Ont.
** Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.
“ t. %och Toronto, Ont. Victoriaville, Que.
Montreal, 8t. James St. Three Rivers, Que. 8t. Henry, Que.
N 8t. Catherine E.  Pembroke, Ont. Shawenegan F'

alls, P.Q.
_ AGENTS—London, England, Bank of Scotland. New York, US.A., Agents Bank of
British North America, Hanover National Bank. B , National Bank of the Republic.

THE B ANK OF OT'IF::V(:“C:Z“.
OTTAWA

Capital Authorized, - - $2,000,000
Directors
CHARLES MaGEE, President.
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.

Capital Subscribed, - - 1,994,900
Capital Paid-up, - - - - 1,993,840
1,660,455
GEORGE Hav, Esq., Vice-President

Denis Murphy. John Mather. David Maclaren.
Branches—Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parr Sound, Kemptville,
Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hﬁv , Rideau Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie, Manitoba ; Montreal, Lachute, Hull, Shawinigan Falls, Que.

te, i
GEO. BURN, Generaf Manager.
R. L. Borden, _G. 8. Campbell.
8t. Btephen, St. Andrews! (sub. to 5

Charlottetown 'and Summerside. In Quebec— Montreal and Paspebiac. In Ontario—
Almonte, Arnprior, Berlin, Toronto; Ottaws. In Manitoba— Winnipeg. In Newfound-
land—B8t. John's and Harbor Grace. In West Indies—Kingston, Jamaica. In United
8 tates—Boston, Mass.; Calais, Main ; Chicago, L

. NOVA SCOTIA

Reserve Fund, - -  2,600,000.00
Incorporated 1832,
HEAD OFFICE, HALIFAX, N. 8.
Directors:
John Y. Payzant, President
Chas. Archibald, Vice-President

J. W,

General Ofice, - - - . TORONTO, ONT.
H. C. McLeod, Gen. Man. D. Waters, Chief Inspector Geo. Banderson, Inspector
. . Branches

In Nova Scotis-Amherst, Anna olis, Bridgetown, Dartmouth. Digby, Halifax, Kentville
Liverpool, New Glasgow, North ydney, Oxford, Pictou, Stellarton, Westville, Yarmoutht
In New Brunswick— nmpbimon. Chathem, Fredericton, Moncton, Newcastle, St. John,
t. Stcphen), .Bustex, ‘Woodstock. In P.E. IL—

J. A. M. ALLEY,
Board of Directors

C. D. WARREN, Esq., President JORN DRYNAN, ESQ., VicesPresident

C. Kloepfer, Esq., M.P., Guelph  J, H. Beatty, Esq., Thorold Hon. J. R. Stratton.

. W. J. Sheppard, Esq., Waubaushene
Branches
Arthur Glencoe * North Bay Strathro;
Aylmer Grand Valley Orillia 8t. Mary's
Burlington Guelph Port Hope Sudbury
%Ir‘:gon Iﬂnzm tcﬁn %z_g;%ign Falls Em%te Marie
n ersol i wn
Imira L 1 Sarnia Winudrs'or

mkeu——oreac Britain—The National Bank of Scotland, New York—The American
Exchange National Bank, Montreal—The Quebec Bank.

Oapital (all paid-up)... $1,995,750
Rell’ene(mp:..‘.p.... 1.500:M

HEAD OFFICE, HAMILTON,
Board of Directors—

JOHN STUART, President °
.?6 !3: Rm:v. Y)l:z-?mldenc
HAMILTON | g, sowrioes

B. Lee (Toronto)
William Gibson,
J. TURNBULL, Cashier . ol H. 8. STEVEN, Assistant Oashier
encies

Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Georgetown Listowel Ormeville Simcoe

th Hamilton Lucknow Owen 8ound Svuchampton
Brandon, Man.  * Barton 8t. Manitou, Man. Toronto
Carman, Man. ** East End Milton Plum Coulee, Man. Vancouver, B.0.
Chesley Grimsby Mitchell Port Elgin Wi m
Delh: Gorrie Morden, Man.  Port Rowan Winkler, Man.
Dundas Hamiota, Man.

rrespondents Winnipeg, Man.
British—National Provincial Bank of England, Limited, London, American—Fourth
National Bank, Hanover National Bank, New Vork. International Trust Co.,
Marine Bank, Buffalo. Union National Bank, Cpicafo. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. Nationa, Bank of Commerce, 8t. Louis.

THE PEQPLE'S BANK OF NEW BRUNSWICK
nmﬂ?fr&?ﬁ%ﬁl Actof Pul;sment: 1884 N-B. :
A. F. RANDOLPH, President Foreign Agents J. W. BPURDPEN, Qashier

London—Union Bank of London. New York—Fourth National Bank. Boston
~—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tve NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament.
Established 18ag.

Heap OFrice :

Edinburgh

LIMITED
Capital Subscribed.., .85,000,000
Pald-up ereves -

Dmealyng " s o sver
. Reserve Fund ,.. ... U 1,000,000
THOMAS HEOTOR SMITH, General Manager GEORGE B. HART, Beoretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
%):u ROBERTSON, Manager [ fTBoMAS Nxss, Amsistant Manager
The Agency ot Colonial and Foreign Banks is undertaken and the A tanc
of Cust, g fy?" g in th 2‘“' es, Gomich ‘“i:z London, retired on teS:r n;i:t’

e g in the
will be turnished on application.

ted.A“ otber Banking b isiness connected with England and Scotland is also trans.-
ac
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Sinkir;g Fund
—— Plan——

has proved by experience to be the safest
and most remunerative on which Loan
Companies can make investments, com-
bining as it does a good rate of interest
and a gradual reduction and extinction
of the amount loaned. In loaning our
money in this way we are able to derive
a good income from our investments and
consequently Kay our Shareholders good
dividends. This is the reason we have
such a representativelist of Shareholders.
We have a limited amount of stock for
subscription, and it would pay ‘You tolook
into our Permanent Stock as an invest-
ment for your money. Shares $100.00
each. The issue is limited. Werite for
particulars.

THE STANDARD LOAN COMPANY

TORSONTO

THE.

EXECUTORS
AND TRUSTELES

are authorized by law to invest Trust Funds
in the Debentures of

Canada Permanent & Western Canada
Mortgage Corporation

These Debentures are approved by Order of the Lieutenant-
Governor-in-Council. They are also accepted by the Canadian
Government as'Deposits from Banks, Insurance Companies, &c.

it HEAD OFFICE, TS

THE WESTERN BANK OF CANADA Zgdomes, | FASTERN TOWNSHIPS BANK
§§§§ g:%&:ﬁ :""ﬁ.“;;%g DIVIDEND NO. 83

JJOHN CowaN, Esq., President
W. F. Co W.F. Aﬂen,rhEsq.

wan, Eaq.
Robert McIntosh, M.D, omas Pate
T. H. MCMILLAN - -

Branches—Midland, Tilsonburg,. New -Hambnrg. V.Vhitby.,
'\anq;ilhene. Port Perr{. Tayistock, Ont.
rafts on New York and Sterling Exchange bought and sold. Deposits received and

‘interest allowed. Collections solicited and prom;

E&I{l made,
Correspondents in New York and in Canada e Merchants Bank of Canada. Lon-

‘don, Eng.—The Royal Bank of Scotland.

B, By Eoo. ViowPreid
N 8. LIN, ., ident
J.A.Giheon, Elaw resident

134,000 00

Eaq.

- hi
Pickering, g:gﬂi:; Pene- TUESDAY, 2nd DA

both days inclusive.

The Transfer Books will be closed from the 15th
By order of the Board.

Sherbrooke, sth June, 1gor.

Notice is hereby given that a Dividend of Three and One-half per
cent, and a Bonus of One

this Bank has been declared for the current half-year, and that the
same will be payable at

per cent. upon the paid-up Capital Stock of
the Head Office and Branches on and after

OF JULY NEXT, )
to the 30th June,

WM. FARWELL, General Manager.

HALIFAX BANKING CO.

Iucorporated 1872
Oapital Paid-up . - - - $600,000
Begerve Fund . . - - 475,000
HEAD OFFICE, HALIFAX, N.S.
H. N, WALLACE - -
DIRECTORS
* ROBIE UNIACKE, C. W. ANDERSON?

President Vice-President
W. N, Wickwire | John MacNab

Cashier

W.J.G Thomson
BRANCHES—Nova Scotia : Halifax, Amherst, Antigonish,
Barri Brid , Canni Keport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Sprl_nuﬁh. Shelburne,
Truro, Windsor. New Brunswick : SacKville, 8t. John.
CORRESPONDENTS—Dominion of Canada : M

. Boston :
Suffolx National Bank. London, England: Parr's Bank,
Limited.

PEOPLE’S BANK OF HALIFAX

Paid.up Capital.,
Reserv“,e Ful:d

Board o
Patrick O'Mullin, Pres. George
J. J. Stewart, _ W, H. Webb,
D. R. Clarke, Cashier.
Heoad Om_e. Halifax, N.8.
AGENCIES:
North End Branch-—Hlalitb?x. Ec#muna{on, N.B,

Wolfville, N.S., Wond .B.. g, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
80, N.S., Levis, .. ookshire,

P.Q., Lake Megantic, P.‘?.,
! anvi

P.Q., Quebec, P.(J., Hartland, N.B., ille, P.Q.,
Grand Falls, P.Q., Mahone Bay, N.S., Mabou, C.B.
St. Raymond, P.Q.

The Union Bk. of London, London, G.B.
The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal. '

BANKERS

The Hamilton Provident
and Loan Society

DIVIDEND NO. 60

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been dec'a for the half-
year ending 30th June, 1901, and that the same
will be payable at the Society’s Head Office,
Hamilton, Ont., on and after Tuesday, the 2nd
day of July, 1901.

The transfer books will be closed from the
15th to the 30th June, 1901, both days inclusive.

By order of the Board.

) C. FERRIE,

May 27th, 1901, Treasurer.
and Savings

The RELIANGE “* %5 3t

84 King St._East, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent "Poronto Street Railway.
Manager, J. BLACKLOCK.

Secretary, H. WADDINGTON.

PERMANENT STOCK-—-COLAss F—Permanent—
Par value $100.00. The compeny is prepared to accept &
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JoHNS - . - Qashier
H. G. FARISH - - - - Assistant Oashier
Directors:

S. A. Crowell, Vice-Pres.

H Lovitt, Pres.
‘Ohnﬁ. ann Auvgustus Cann  J. Leslie Lovitt

' Royal Bank of Canads.

Halitax—The Ro; ank ot Can;

St. John—The Ba’::k of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank. .
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.:

Prompt attention to Collections.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TenpLE BuiLping,

LONDON, CANADA

Capital Subscribed..........$1,000,000 00
Total Assets, 31st Dec., 1goo.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.

NATHANIEL MILLS, Manager.
-

INCORPORATED

1836

pital. .....

W. H. Topp, President 5

t8—London, Messrs. Glyn, Mills, Currie &
ational Bank. Montreal, Bank of

Drafts issued on any Branch of the Bank of Mon

Globe

ST. STEPHEN'S BAN

8t. Stephen’s,
N. B,
Reserve...... g
ceerve . GRANT, Cashier k
New York, Bank of New York, B.N.A. Boston,

Co.
Montreal. St. John, N.B., Bank ot Montreal,

The LONDON & CANADIAN LOAN
& AGENCY COMPANY, Ltd.

DIVIDEND NO. 62

Notice is hereby given that a dividend of
Three per cent. on the paid up capital stock of
this Company for the six months ending 30th
June, 1901, has this day been declared, and
that the same will be payable on the 2nd July
next.

The Transfer Books will be closed from the
25th. June to the 1st July, 1901, both days

inclesive.
V. B. WADSWORTH,
Toronto, June 11th, 1901. Manager.

AGRICULTURAL
SAVINGS & LOAN COMPANY

DIVIDEND NO. 58

Notice is hereby given that a dividend at the rate of
Six per cent. per annum has been ared for the current
half year upon the capital stock, payable on and after
July 2, next.

Transfer books will be closed from 15th to goth inst.

By order of the Board.

C. P. BUTLER,

Manager.
London, June 10, 1991.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - - - - - $1,200,000
R;'n“p- N - - - 275,000
Undivided Profits - - - 254,738.91

Board of Directors:

R. AUDETTE, EsQ., Pres. _ A, B. Duruls, ., Vioe-Pres,

Ch u _ N. Rioux, Esq. ~ N. Fortier, Esq.

Hon. J%?ghnm?:xvvee‘rt. Esq. J. gﬂ-ﬁberte. Esq. .

P. LAFRANCE, T N. Lavo1k, Inspector
Branches

Quebec, 8t. John Suburb 8herbrooke, P.Q.
¢ 8t. Roch. 8t. Francoi

Montreal Ste. Marie, Beauce

Roberval, Laxe 8t. John Chicoutimi

Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que. 8t. John's, P.eg.

Rimouski, Que. Murray ayy. 8
rville, P.Q. Mon , P.Q.

8t. Casimer, P.Q.

t Agentl

£ngland—The National Bank of Scotland, London.
France—Credit _hy‘onnsh. Paris and branches.
United Btates—The National Bank of the Repuhlic Naw
Yorx ; 3hoe and Leathier National Bank, Boston.
Prompt atiention given.to collections .
1
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THE HURON & ERIE
LOAN & SAVINGS GOMPANY
DIVIDEND NO. 74

Notice is hereby given that a Dividend of Four
and One-half per cent. for the current half year,
upon the paid-up capital stock of this Company,
has been declared, and that the same will be
payable at the Company’s office in this city, on
and after Tuesday, July 2nd, 1901.

The transfer books will be closed from the
17th to the 30th inst., inclusive.

By order of the Board.

GEO. A, SOMERVILLE,

Manager.
London, June 4th, 1901.
THE :
HOMESAVINGS &LOAN COMPANY
LIMITED

DIVIDEND" NO. 44

Notice is hereby given that a dividend at the rate of
seven per cent. per anaum has this day been declared on
the paid-up capital stock of the Company for the half
year ending zoth June, 1901, and that the same will be
gayable at the office of the Company, No. 78 Church

treet, Toronto, on and after and f\?ly prox.

The transfer books will be closed trom 16th to 3oth
June inst., both days inclusive.
By order of the Board.

JAMES MASON,
Manager.

The Toronto Mortgags Company

Notice is hereby given that a dividend of
Two and One-half per cent. upon the paid-up

Toronto, June 10th, 1901,

- Capital Stock of this Cémpany, has been

declared for the current half year, ending 30th
inst., and that the same will be payable at the
Offices of the Company, No. 18 Toronto St.,
on and after Tuesday, 2nd July, 1901,

The transfer books will closed from 17th
to 29th inst., both days inclusive.

By order of the Board.

‘WALTER GILLESPIE,
Manager.

The ohtérlo Loan and
Savings Company
Oshawa, Onurjo

CAPITAL SUBSCRIBED
CariTaL Paip-up ...
CONTINGENT ...

$300,000
300,000

25,000
Reserve Funp ... 75,000
DEPOsITS AND CAN. DEBENTURES 533,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowaN, President.
‘W. F. ALLAN, Vice-President. s

T. H. McMILL AN, Sec-Treas,

CANADA LANDED & NATIONAL INVESTMENT
COMPANY, LIMITED

DIVIDEND NO. 80

Notice is hereby given that a dividend at the
rate of 6 per cent. per annum on the cPaid-up
capital stock of this Company has been declared
for the current half-year, and that the same
will be payable at the office of the Company on
and after the 2nd day of July, 1901.

The transfer books will be closed from the 17th
to the 29th days of June, both days inclusive.

By order of the Board, .

EDWARD SAUNDERS,
Manager.

Toronto, May 29th, 1901.

IMPE.RIAL LOAN and
INVESTMENT CO. .2

DIVIDEND 63

Notice is hereby given that a dividend at the
rate of 5 per cent. per annum on the paid-u
capital stock of this institution has been this
day declared for the half-year ending 80th June,
and the same will be payable on and  after
Tuesday, 2ud dagogf Tuly next.

The transfer books will be closed from the
15th to 30th June, both days inclusive.

E. H. KERTLAND,
Managing Director.

Mercantiie Summary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
kave been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The corporate name of Menzie-Turner,
Limited, window shade manufacturers,
Toronto, has been changed to read The
Menzie Manufacturing Co., Limited.

The United Electric Co., Limited, Tor-
onto; capital stock increased from $130,-
000 to $300,000.

The Barrie Tanning Co., Limited.
Capital stock increased from $40,000 to
$100,000.

Applications for charter by Letters
Patent are being made to the Governor-
General-in-Coungil by the following com-
panies:

The Gordon Ironside & Fares Co.,
Winnipeg, Man.; $1,000,000. To deal and
trade in live stock, and farm produce. J.
T. Gordon, Robt. Ironside and W. H.
Fares.

The Booklovers’ Library, Limited,
Toronto; $100,000. To establish, conduct
and maintain circulating and  other
libraries. Seymour Eaton, J. E. Bryant,
E. J. Boyd, Dr. Jerold Ball, and Good-
win Gibson.

The Fenlin Leather Co., Limited,
Montreal, Que.; $250,000. Tanners and
Dealers. H. E. Mclntosh, H. G. Fen-
lin, C. S. Hyman, and L. B. Dowker.

The Diamond Lighting Co., Limited,
Montreal; $500,000. To manufacture gas,
gasoline and acetylene for lighting and
heating. W. J. Poupore, T. Nadeau, J,
C. Malone, J. A. Rafter, and E. P.
Ronayne.

The Standard Shirt Co., Limited,
Montreal, is asking for supplementary
letters patent extending the powers of
the company to hold stock in other
joint stock companies; to carry on busi-
ness as printers, lithographers and
binders; to manufacture boxes and cases,
and to continue the manufacture of cot-
ton and linen goods.

The Strathcona Coal Co., Limited,
Moncton, N.B.; $120,000; is asking for
Letters Patent of incorporation.

The Dawson Hardware Co., Limitad,
Dawson, N.W.T.; $100,000. To operate
in the North-West Territories, and in
British Columbia,

————

DECISIONS IN COMMERCIAL LAW

TAYLOR v. GREAT EASTERN RaiLway
Company.—The extent or “orbit” of the
well-known right of “stoppage in trans-
itu,” exercisable by consignors, was
pointed out in this case, of which there
is a recent English decision. Barnard
Brothers sold to one Sanders certain
goods (52 quarters of barley), “on rail,”

'

L3

THE » . »

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
3%% gnte::dt allowed on deposits, repayable on

40 Interest allowed on debentures repayable on
/é 60 days' notice.

Government and Municipal Securities bought and
sold. Money to loan at lowest current rates on
choice security.

E. R. WOOD,
Man. Director.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Subscribed Capital $2,000,000
Paid-up Capital - 1,200,000
Reserve Fund - - - - - - 535,000
Total Assets - - - . =« - 3,]5&841
Total Liabilities - - - . 1,785,232
Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank

without charge.

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1901

NOTICE

Notice is hereby given that a dividend at the rate of
three per cent. for the six months ending the 3oth day of
June ,1901, (being at the rate of Six per cent. per annum)
has been declared on the Capital Stock of THE
DOMINION PERMANENT LOAN COMPANY,
and is payable at the office of the Company, 12 King
Street West, Toronto, on and after the and day of
July, 1901.

Notice is turther given that the transfer books of the
Company will be closed from the a24th inst. to the goth
inst., both days inclusive.

F. M. HOLLAND,
General Manager,

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subsaribed Capital $7,300,000
Paid-up Capital - - 1,581,666
Reserve Fund - . - - 870,307
HEAD OFFICE: 7 Great Winchester 8t., London, Eng.
OFFICES IN CANADA: {ggrg:g:%:erge’l%%oli}'ﬁ?nﬂ
Portage Ave., EG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL
L EDYE }Oommlnlonen

The Oanadian Homestead
Loan and Savings "

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed . - _ - $400,000
Capital Paidwp - - - - - 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK.
President.
A. J. PATTISON, MaNageErR

JOHN FIRSTBROOK,
Vice-Presiden t
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JOHN STARK & co.

STOCK_BROKERS AND FINANGIAL AGENTS.

Orders promptly executed on the Stock
es of Toronto, Montreal, New

York and London.
Stocks bought and sold for cash, or on

Prone, Matn ss0. 6 Toronto St,, TORONTD

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)
Stocks,
Bonds,

Cor d
i Investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Munieipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go,
STOCK AND BrOker S

EXCHANGE
\ Standard Chambers; 151 St. James
Street, Montreal

ME MBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

L.E IHES & 00
BANKERS AND BROKERS

18 & 20 KING STREET EAsT, - TORONTO

Q

Execute Orders on Commission on
all Principal Stock Exc¢hanges.

Receive deposits, allow interest on d sits and
credit balances. Draw bills of exchan?: Tran-
sact a general financial business.

A. E. AMES, Members Toronto

E. D. FRASER, {Stock Exchange

N

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
House,g'r'rlephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

0

JAMES C. MACKINTOSH
Banker and Broker.

168 Hollis 8t., Halifax, N. 8,

Dealer in Stooks, Bonds and Debeatures, Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

Edwards & Hart-Smith

GEO. EDWARDS, F.C.A.  A. HART-SMITH.

Chartered Accountants

Office—Bank of Commerce Building,
25 King West, Toronto

Telephone 1183,

at a named railway station, to Sanders’
crder. Barnard Brothers gave to the
railway company a written order direct-
ing them to transfer the goods “‘to await
the order of Sanders.” The goods arrived
at the station. and the company sent to
Sanders an advice note stating that the
goods awaited his orders, and were held
by them, not as common carriers, but as
warehousemen, at the owner’s sole risk.
Sanders did not acknowledge the receipt
of the advice note, and did not inspect
the goods, but he tried, unsuccessfully, to
resell the goods, using for that purpose
a sample supplied to him by Barnard
Brothers. Sanders became insolvent, and
not having paid Barnard Brothers for
the goods, the latter stopped their de-
livery, and the company redelivered them
to Barnard Brothers. This was an :c-
tion by the trustee in bankruptcy of
Sanders (one Taylor), for damages for
the conversion by the defendants of the
barley. The neat point on which the de-
cision rested was whether or not the firm
of Barnard Brothers had a right to ex-
ercise a right of “‘stoppage in transitu,”
over the goods after the termination of
the transit. and after Sanders was ad-
vised of the arrival of the goods. It was
held that the acts of Sanders in attempt-
ing to sell the goods from a sample
thereof previously furnished him by
Barnard Brothers, although he had not
acknowledged the receipt of the advice
note, constituted an acceptance of the
goods sufficient to pass the property
therein to himself (Sanders), and that,
therefore, the right of “stoppage in trans-
itu” which only subsists during the
interval of carriage, had terminated.
Therefore at that time Barnard Brothers
had no right or claim to the goods, and
therefore the railway company were
guilty of a conversion of the goods and
liable in damages to the trustee in bank-
ruptcy.

H. P. Eckaror & Company, v. THE
LancasHIRE INsuraNcE Cowmpany.—This
was a recent decision of the Supreme
Court of Canada, respecting the validity
of the “co-insurance clause,” frequently
introduced into policies of insurance by
insurance companies. The defendant com-
pany had two printed forms of insurance
policies in use, both framed in the form
prescribed by the Ontario Insurance Act,
the one being for insurance with the
clause known as the “‘co-insurance

clause,” and the other not having that
clause. The premium charged in the

case of insurance effected or a policy
having the above clause was 20 per cent.
less than that charged on insurance in
the other form. Parties insuring might
select in which form a policy would be
entered into with them. Upon the 2znd
of January, 1806, the defendant insurance
company entered into a policy of insur-
ance with the plaintiffs which contained
the ‘“co-insurance clause,” in strict ac-
cofdance with the Insurance Act. This
was an action to recover the amount of
the policy. The plaintiffs contended that
they were not bound by this special
clause, because it was unjust and unrea-

The Toronto General
Trusts Gorporation

Notice is hereby given that a divi-
dend of Three and Three-Quarters per
cent. (34 per cent.) for the current half
year, or equal to Seven and One-Half
per cent. (7§ per cent.) per annum, on
the paid-up capital stock of this Cor-
poration, has been declared, and that
the same will be payable at the office
of the Corporation on and after Tues-
day, July 2nd, 1901.

The transfer baoks will be closed
from the 17th to the 3oth June, both
days inclusive.

By order of the Board,

J- W. LANGMUIR,
Managing Director.
Dated Toronto, June 11, 1901.

- Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

“ #? | M1ss VEALS’ SCHOOL
61‘“ %awr 651 SPADINA AVE.
Art, Music, ToroxToO.

Matriculation & General English Course
EARXEST, PROGRESSIVE, THOROUGH.

OBCBCBOBC B0 OBCBoRCB0RCR08G

W. H. SPROULE & C0.

* Real Estate
and Financial Brokers
375 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne.

oo

EVERY
INFORMATION

Relative to the descent of property and
the drawing of wills furnished upon
application to The Trusts & Guarantee
Company (Limited). All communica-
tions will be considered by the Company
as strictly confidential. We will give
you if vou call at the office or send to
your address, free for the asking, vari-
ous forms of wills. '

Trusts & Guarantee Co.

LIMITED
CAPITAL 82,000,000

Office and_Safe Deposit Vaults—i4 King
Street West, ToroNTO.

HON. J. R. STRATTON, President.

T. P. COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds
bou mand sold. i

Can alwavs supplv bonds suitable for deposit
with Dominion Government.

New York, Montreal, and

St OCKSQ Toronto Stock purchased for

A Cash or on margin and
carried at the lowestarates of interest.

H. O'HARA & CO.

No. 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

Members T ronto Stock Exch —H. R. O ,
W O'OHara. xchange — H. R. O'Hara,

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Qﬁce Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,
ESTATE & FIRE
INSURANCE AQGENTS

15+ Toronto Street, Toronto,
466 Temple Building, Montreal,

J. A, CUMMINGS & GO0

New York Share
Brokersw

Freehold Loan Building,
86 and 58 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker
12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
&rrespondence solicited. P

Redmon-d’ Hl(‘fr:A:‘x:ADE
Kerr & CO. INVESTMENT

BANKERS
41 Wall Street, N.Y.

SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fi:

ts for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission,
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world. " )

PHILADELPHIA CORRESPONDENTS :

Omlm-& Co.

When wr!tln}gfo _ldvogﬂn_oqo plea se men
tion thtsjournal - -~ . Tl om0

sonable, on account of the variable char-
acter of their stock, which prevented
their knowing precisely its value at all
times, and which, therefore, prevented
them from living up strictly to the terms
of the clause. The Supreme Court held,
however, that this special “co-insurance
clause” had been used by insurance com-
panies in England, on the Continent,
and in the United States, for upwards of
fifty years; that it was introduced into
the policy in strict accordance with the
provisions of the Insurance Act; and that
it was not unjust or unreasonable, and
that, therefore, it was Binding on the
plaintiffs, who must have observed the
special conditions thereof, to receive the
benefit of the policy in case of loss.

KeLrLeTT, Parkes & Riley’s elevator, in
Morden, was on the 1g9th inst. burned.

Tre Halifax Tramway Co. has de-
clared a quarterly dividend at the rate of
5 per cent. per annum.

CoNsIDERABLE damage is reported as
being done to growing fall wheat, in the
vicinity of Dundas, Lyden and Hamilton,
by the Hessian fly.

THE output of the Dominion Coal Co.
at present is about 16,000 tons daily.
Some thirty cars of coal leave Sydney
every day for use on the Intercolonial,
at various points in Nova Scotia and
New Brunswick.

THE Spanish cigar-makers in Montreal,
who, up to the present, acted as an inde-
pendent body, have expressed their in-

tention to join the International Union,.

and they are now out on strike, in
sympathy with the other employees.

A GIGANTIC scheme is said to be on the
tapis for the combination of all the gas,
electric light and power concerns with-
in 100 miles of Niagara Falls, part of the
idea being to ‘build power lines in all
directions from the Falls.

How to see the Pan-American Exhi-
bition at Buffalo is a question with many
people. Not a few Canadians are plan-
ning to go to-morrow or Monday, to
celebrate our Dominion Day, or to see
the Americans across the Lake celebrate
theirs. The “Pan” can be seen very well
for four or five dollars per head—fare in-
cluded—or for $50 to $100 a head. Tt all
depends. If you want to do it comfort-
ably and with economy, write the
Information Bureau, 305 West Utica St.,
Buffalo, saying whether you want rooms
or board, or both.

THE special telephone committee of
the Toronto City Council met on Wed-
nesday, to consider the offer of the
Ontario Telephone Company. The offer,
first submitted some time ago, is to in-
stall an up-to-date system, underground,
in the centre of the cit§, and give each
subscriber a metallic circuit, the cost to
be $36 per annum for business ’phones,

| $24 for house ’phones, and the two for

$50. The committee recommended that
they be instructed to prepare with the city

‘1 solicitor a draft contract, which, if ac-

ceptable to the company, will be
on to council.

sent

Elite |

TO THE TRADE

(GALVANIZING

Of all descrirtions done in addition to our extensive
Windmill, Pump and Water Material lines.
Samisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED \
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, JSOLIOITORS, &o0-

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C. Geors; Bell
David Henderson John B. Holden
W. N. Tilley.

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &c

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Suite 77 and 78.

TORONTO,

G. S Linpsey, K.C. W. Ripour Wapbsworta

|LAIDLAW, KAPPELE & BICKNELL,

Barristers and Solicitors
Offices—Imperial Bank Buildings, 3¢ Wellington

Street East, TORONTO, Ont
Wm. Laidlaw, K.C. George Kappele.
James Bicknell, James W, ?:in.‘

Charles Kappele. .
Cable Address * LaipLaw,” Toronto.

QIBBONS & HARPER, .
Barristers, Bolicitors, &c.
Office—Corner Richmond and Cacling Strests,
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRED, F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, CANADA
J. Stewart Tupper, K.C. Frank H. Phippen.

fam J. Tu . George D. Minty.
Will I l’pgordou C. McTavish, ¢ 4

Solicitors for : The Bank ot lMontreal, The Bank of

British North America, The Merchants Bank of Canada.

National Trust Co., Ltd. The Canada Lite Assurange

Company. The Edinburgh Lite Assurance Cowpany,
. The Emadhn Pacific Railway Co., The Hudson's Bay
i Company. .

BOWSER, GODFREY & WALLBRIDGE,

BARRISTERS,
SOLICITORS, &oc-
Bank of British North America Building,

VANCOUVER, B.C.
W. J. Bowset, K.C. ].]J. Godfrey. D.S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.

. ESTABLISHED 1845.'

L. COFFEE & CO.,
Grain Commission
Merchants -

THomas FLYNN,
Joun L. CoFree.

12 Board of Trade Building
Toronto., Ontario.

",
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Electric Work
==Which Lasts

We do work which proves a lasting
testimomal to us.

No matter what the job. is, whether the
installing of Electric Bells, or the equipping
of a Factory for Light or Power, the material
used is right, and the important little details
closely watched.

Let us quote you on your next job.

R. A. L. GRAY & CO.

85 York Street, Toronto

Steel
Castings

An all sizes, of first-class quality
farnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.
WriTE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT

AN | GCHOOL
ofﬂ?fjﬁNnuTREE

PRESTON.oNT

(ANAD!

OFFICE,
SCHOOL.

CHURCH,
& LODGE
FURNITURE

FINC BANY 0l FiC

L
ix

When writing advertisers please men-
tion this journal.

Mercantile Summary.

THE electric railroad between Wood- |
stock and Ingersoll has been completed. |
THE Imperial authorities have ordered
10,000 tons more of hay to be shipped
from St. John to South Africa in August.
Tue Dominion Iron & Steel Co. are
about to install a new 5,000 horse-power
boiler and equipment at their rolling mill
in Sydney. i

i

I

!

THE British Columbia Government is
making preparations to build a new
bridge over the Fraser river, at New
Westminster.

PREPARATIONS are being made by the
Dominion Government for the erection
of a new geological museum, in Ottawa,
and Mr. Ewart, chief architect of public
works, is now on a trip through Europe,
gaining pointers.

IT is believed in Portage la Prairie,
that the Canadian Pacific Railway will
shortly reopen the old Manitoba and
North-Western shops at that place.

PRESENT indications in Manitoba and
the North-West Territories point to
very heavy crops this year. Agents’ re-
ports to the Canadian Pacific all speak
of highly favorable conditions, and it is
expected that wheat will average at least
25 bushels per acre.

THE British Columbia Pharmaceutical
Association held their annual meeting
and banquet last week in Victoria, and
elected officers as follows: President,
R. G. Macpherson; vice-president, D. C.
Curtis, New Westminster;.council, Mr.
Hiscock, Mr. Cockrane, George Seymour,
and T. Atkins.

THE Canadian Electrical Association,
at their convention in Ottawa last week, |
elected the following officers: P. G.
Gossin, Montreal, president; B. F.
Reeser, Lindsay, first vice-president; Ed.
Slade, Quebec, second vice-president, and
C. H. Mortimer Toronto, secretary-trea-
surer. It was decided to hold next year’s
convention in Quebec.

A CONTRACT was recently signed in
New York for a complete outfit of roll-
ing stock, for a new line to be construct-
ed between the Republic mines, in East-
ern Washington, and Grand Forks, B.C.
There are said to be $8,000,000 worth of
gold and silver ore now waiting on the
dumps for carriage to Canadian smelters.
At Republic, there is an abserce of suit-
able fluxing ore, which would render the
erection of smelting works unprofitable.

TaE Russian Consul-General at Hali-
fax has been making a cour of inspec-
tion through Cape Breton, the prospects
of which region, as also those of Sault
Ste. Marie, he considers very promising.
He says he will recommend his govern-
ment to purchase a quantity of its coal
for naval purposes in Canada. He was
greatlym interested in the increasing iron
and steel industry in this country, and

also thinks there will soon be a large
market for Canadian machinery in l
Siberia. .

JNO. H.YOUNCGC

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.

—

[ ]
: Joint Stock
Companies Organized.

*Phone,1237. 90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . , ,

HENRY HOGAN
Preprieter.

Rates, from $2.50
19 $5.00 per day.

Road Making
Machinery,

¢ Champion * Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

Planet Flat Opening
Blank Books,

are in the largest Banking and M Houses in
Ontario, They are the cheapest, and none are better.
imates promptly furnished. Send for our circulars
PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

THE VALUE OF INTEREST TABLES

lies in their adaptability at a glance to
present day requirements.

Murray's Interest Tables, published and
compiled by B. W. Murray, Accountants’
Office, Osgoode Hall, Toronto, are the only
tables on the market that show 2} per
cent. rates and the %'s and wholes upto8y.
From 1 day to 368 on §1 to $10,000.

Price $10.00,

W. HARRIS & CO.

Manufacturers and Importers ot

Glues, Sausage Casings, efo.

Dantorth and Coxwell Avenues,
Toronto

&1

KING IRON WORKS

BUFFALOQO, N.Y,

Marine Engines

B0 B0BCACH08CH080:
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Machinery Oils, Axle Grease, &c.
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London Washed Whiting
‘ Gilders’ Whiting
Paris White

ALSO— .
Chemloals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL :
107 St. James Street.

GLASGOW :
146 West Regent St.

The |
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Tclcphm Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

anadlan Colored
otton Mills Co.

Cottonades, Tickings, Denims,
Awnings, Shirtings Flannelettes,
Ginghams, Zephy's, Skirtings,
Dress Goods, Lawns; Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO,,

AGENTS

MONTREAL & TORONTO

Baylis Mig. Co.
16 to 28 Nazareth Street
MONTREAL.
PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,/

‘took place last Monday.

DavipsoN & Thackeray are erecting
a large saw-mill near Fort Coulonge.

SHACKLETON & Simpson have installed
a granite and marble cutting plant at
Nelson, B.C, and will manufacture
monumental stone work, etc.

Tae British Columbia Electric Rail-
way Company, Vancouver, are increasing
the capacity of their power-house. They
are also putting up a new bridge over
False creek.

CoMMENCING Monday, July 8th, next,
a sale of considerable interest to the dry
goods and general store trade will be
begun at Hamilton. It is the stock of
the John Calder & Co. estate, and is
valued at $175,000. Coppley, Noyes &
Randall are managing the business.

ONE of the most terrific thunderstorms
known in years passed through Ontario
on Saturday evening last. In some parts,
especially at Lindsay, Drumbo, and
Wiarton, it developed into a cyclone, and
did considerable damage to barns and
other buildings. Several persons and
buildings were struck by lightning.

- TrE Dominion Government has passed
an order in council providing that the re-
gulation limiting to five berths the
amount of timber land in the Yukon
that may be granted to any one person
or company, may be waived if the parties
operating 'mills can show to the satisfac-
tion of the Commissioner of the Yukon
that additional berths are actually re-
quired for the manufacturing business.

THe Book-Lovers’ Library is the name
of a new corporation, which has been
instituted under the laws of New Jersev
for the purpose of establishing libraries
throughout Canada, conducting courses.
of study by the circulation of printed
books, pamphlets, etc., and of publishing
magazines, etc., in furtherance of these
objects. The capital stock is placed at
$100,000.

THE Toronto Dry Dock Company,
whose 21 years’ lease of lands on Ash-

bridge’s Bay is about to expire, have
offered the property to the city. They
claim to have spent $30,000 on it, and

wish to realize something on these im-
provements. The property committee of
the city council are considering the mat-
ter, as the property would make a good
manufacturing site.

THE annual meeting of the share-
holders of the Ottawa Electric Company
The report
showed that the gross revenue for the
past year was $196,363, an increase over
the previous year of $19,680, which was
more than counterbalanced, however, by
the increased expenditure, incident to ob-
taixiing temporary power and additional
plant, after the great fire. The company's
net profit amounted to about $27,500. A
satisfactory increase in business has taken
place during the year. The following
gentlemen were re-elected directors for
the ensuing year: Messrs. T. Ahearn,
president; F. P. Bronson, vice- president;
Hon. E. H. Bronsén, Hon. F. Clemow,

John Coates, and A. Lumsden, M.P.P.

MACHINERY

On Hand for Immediate Delivery

Inew 36-in. swing x 16-ft. bed, screw cuttmg engme lathe

1 new zgqn swing x 16-4t, bed,

I new 18-in. swing x 1o-ft. bed ‘“ >

I new r7-in. swing x 6-ft. bed “ “

I new 14-in, swing x 6-ft. bed, - .

3 New a4 X 4o-in. swing x zo-ft. bed, eap lathes.

I new ao-in. triple gear iron shaper.

3 new a4-in. upnght drills, back geared and power feed.

* ow 5% Sin. stroke double linder hoisti

1 new 634 x 8-in. stroke doul in oisting engine
and boiler combined v g engi

1 new 6 x 7-in. stroke double cylinder hoisting engine.

H. W, PETRIE o -

ONTO

Pure Food

is of the highest importance and
every merchant is interested in getting
the best for his customer.

Cowan’s
Cocoa
Chocolate

Chocolate Cream Bars, &c., are abso-
lutely pure.

Tue Cowan Co., LiMiTeD,
ToroNToO,

H. MolLaren & Oo. |
COMMISSION MERCHANTS & BROKERS

AceNTs FOR—The Dominion Radnator Co
The Metallic Roofin,
Anti-Friction Alloys, Atlas Metal

706 Oraly St., MONTREM

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Suanott‘lu
well-known Brand

Ot the Highest Quality and Purity.
Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.
LUMP SUGAR
In so and 100 Ib. boxes.
“CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,
SOLE MAKERS
High Class Syrups in tins, a 1bs. and 81bs. each
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TO INVESTORS

A Guaranteed Investment

WHICH 1S

A Double Security.

National Trust
Company, Timited

J. W. FLAVELLE, President.
g‘ 1% Vl\"AOSO% K'C‘}Vice-Presidems. .
W. T. WHITE, Manager.

Heap OFFICE :

22 King Street E., TORONTO

This Company is prepared to receive sums ot
$1,005 and upwards in trust for investment in proper
truste: securities, which become the Particular
Property of the Investor, and to Guarantee
Absolutely the repayment ot the principal, with
jnterest at 4 per cent. half-yearly, thus giving the
investor the Double Security of :

FIRST—The Particular Investment.
SECOND—The Guarantee of the Com-
pany with:

A Capitalof.......... $1,000,000
And aReserveof.... 270,000
Total.............. $1,270,000

The superiority of this class of investment will be
apparent to investors.

Correspondence or Interviews Invited.

7

\

e

Nothiﬁg
Helps |
Business

more than a gooa letter-head and high grade
up-to-date correspondence stationery. This fac-
tory of ours has responded most marvelous!

to the wants of the Canadian mercantile world,
giving business men uarivalled value in our
special water-marked papers.

“20TH CENTURY” "HERGULES”
AND “REGAL"

with Envelopes to match each line in the popular
business sizes. If your stationer, lithographer,
or printer cannot supply you, send here direct.

(REG. TRADE MARK)

LoWEST QUOTATIONS FOR QUANTITIES.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street - <« - TORONTO

/

Mercantile Summaryv.

THE London Electric Company are
about to make a two-story extension on
their power-house.

THE Wire Nail Association, of Canada,
met in St. John on the 25th inst., and
dccided to allow prices to remain as they
are.

AN additional large cyanide plant is to
be installed at the Ymir mines. Prob-
ably, too, the number of stamps in use
at these mines will be doubled.

THE new addition to the Canadian

Pacific Navigation Co.’s fleet left Van-
couver last week on her initial trip to
Skagway.
" THE village of Glenwood, Nfld, was
wiped out by fire on the 2rst inst. Two
sawmills and their stock of lumber were
included in the destruction. Loss, $100,-
000; not insured.

THE shareholders of the Fairview Mine
Company held a meeting in Toronto a
few days ago and decided to reorganize
on an assessable basis up to 3 cents per
share.

A BY-LAW to raise $40.000, in addition
to the $110,000 voted two years ago to
establish a water-works and sewerage
system in Oshawa, was defeated on the
4th-inst.

THE secretary-treasurer of the Winni-
peg school board will receive tenders
for $50,000 worth ‘of debentures, up to
July 19th, next.

THE ratepayers of Revelstoke have de-
cided in favor of grantinga $3,000 subsidy
to the Revelstoke Navigation Company
for the placing of a steamboat on the
Columbia river, in order to afford trans-
portation for the Big Bend district.,

THE Black Diamond Steamship
“Cacouna” is to be placed on a new ser-
vice, which is to be put on betwecn
Montreal and Sydney. She will start her
first trip on July 1st.

AMERICAN and Canadian capitalists
have formed a company to develop the
graphite properties in Labelle county.
They control some 8,000 acres of mineral
lands, besides five water-powers, capable
of developing 8,000 horse-power. The
graphite found in this section is said to
be the best in the world for crucibles.

IT is said that the Dominion Govern-
ment, which will shortly call for tenders
for a fast steamship line between Canada
and the United Kingdom, has received
an offer from an American capitalist for,
he claims, a 30-knot service, which if
adopted, would revolutionize the pass-
enger traffic between this continent and
the Old World.

Davie & Son, of Quebec, after a con-
sultation with the shipping interests of
that city and Montreal, have made a pro-
position that, in return for a subsidy of
§6,000 per annum, they will keep the
wrecking tug “Lord Sfanley” at all
times in readiness for the aid of distress-
ed vessels in the St. Lawrence river and
gulf.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Seourities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

CHOOSE WELL
YOUR WRITINC PAPERS

The thoughtful banker and business man will
accept our suggestion that in ** Burmese Bond"”

wriling raper he gets something that is distin-
e

guishable from other papers—marked for its
strength, durability, appearance and writing
surface. It is well to see that this paper enters
into the manutacture of one's office stationery.

CauoA Parer Co.

LIMITED

Toronto and
Montreal.

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

g Paper |

FOR PRINTING ON g

tor our Paper
when giving an
order to

the printer.

Stipulatc

All Wholesalers

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

e e

< PAPERMARERS}—

GEORGETOWN. =« - -« ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBER

ACCOUNT BOOKS. .

We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special pat.erns made to order.

The PEN CARBON LETTER BOOKS

Letters ccpied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

e BROWN BROS, wn.

Manufacturing Stationers

51-53 Wellington Street West, Toronto

Keep It.
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A SNAP

FOR SALE--Paying Clothing, Hat, Cap and Gents’
Furnishing Business—;5 {eqrs a clothing stand, with 5
years’ lease yet to run.  Write or see

THE WHiTE Housg, St. Catharines.

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

55 sewing machines, 3 hydraulic presses, 3 tip machines,
and many other machines—all tools for the manufacture
of straw hats;; everfything new. Abundant water supply ;
excellent shipping acilities, cost of operating small.

urrounded with cheap labor—large two-and-a-halt
storey building, fully equipped with engine and steam
power—immeia!e possession.

For turther particulars apply to—

GV .;VVKXT\IRS{QEY, }Executors of Estate

. ARTHUR PAQUET,
J Quebec.QQue., Can.

CITY OF ROSSLAND
DEBENTURES

————

Sealed tenders, addressed to the City Clerk, and marked
* Tenders for Debentures,” will be received at the office
of the City Clerk, Rossland, British Columbia.’ up to
} p.m. on TUESDAY, the gth D\Y OF JULY, 1901,
or the purchase of $110,000.00 of City. ot Rossland |
Debentures, bearing interest at 5 per cent. per annum, |
payable yearly.

Principal and intereat payable at the Bank of British
North America, Rossland. Debentures run for 25 years.

$60,000 for extending the Water Works System, 5 per
cent’s, 25 years from September 1st., 18g9.

$25,000 for Fire Hall, 5 per cent’s, 25 years from June |
Joth, rg900. !

$25.000 for extending the Water Works System, 5 per !
cents, 25 years from June zoth, 1901.

Debentures are issued in $500 denomination.

Provision in all cases for yearly levy on the rateable
property of the city for interest and sinking fund.

The highest tender not necessarily accepted.
Purchasers to pay accrued interest.
Further information furnished on application.

C. 0. LALONDE. WM. McQUEEN,

Mayor. City Clerk,

Rossland, B.C.,
May 2gth, 1gor.

BUSINESS CHANCE WANTED.

—

Party with capital who has had several years
successful experience as commercial traveller
throughout Ontario is desirous of securing an
agency that can be handled advantageously in
Toronto with infrequent outside trips, or would
take an interest in some established business.

Address *CAPITAL,”
c/o Monetary Times, Toronto.

TRADE WITH
AUSTRALIA

‘“ As representative of Messrs. W.
Balchin & Co. of London, Sydney (N.S.W.)
and Fremantle, (W.A.), I purpose being
in Toronto about 15th August, and in
Ottawa and Montreal a fortnight later
Seeking agencies. Highest references
respecting the firm and myself from Mr.
Larke, Canadian Commissioner, and
others. ; '

Correspondence may be addresse i
¢/o Monetary Times to 15th August.

CHAS. E. McCLURE

the cheque will be returned.

MINING NOTES.

For the purpose of developing the coal
areas in the valley of the river Herbert,

* Nova Scotia, situated near the Joggin's

mine, several Moncton and Tidnish cap-
italists have joined together under the
name of the Strathcona Coal Company,
Moncton, with a capital of $120,000. It
is stated that the coal from some seams,
more especially, is very good, both for
the generation of steam and for domestic
use.

The Big Five Mining and Milling
Company. Limited, at a meeting in  St.
John, last week, declared a dividend of
12 oi 1 per cent.

THE Ontario Graphite Company, of
Ottawa, is arranging to install an exten-
sive mining plant at their mine at Black
Diamond. in the township of Brougham.
When completed, this property will be
capable of turning out 200 tons per day
of finished ore.

The June Bulletin of the Bureau of
Mines, Ontario, in noting the work of
‘the Provincial Assay Office, at Belleville,

| says there were 83 samples sent in for

analysis during May; 29 for gold, 18 for
silver, seven for nickel, and 13 for cop-

per or other metals. The following en-

i quiries of general interest have been re-
i ceived by the Bureau, and letters in repiy

irom mine owners and prospectors wiil
be forwarded free of aharge to the proper
parties: 1. Two American chemical
manufactories using large quantities cf
iron pyrites for making sulphuric acid,
ask for full information regarding occur-
rence of iron pyrites in Ontario. 2 A

New York dealer in minerals asks for
dcposits of asbestos and tale. 3 An
American chemical works asks ior

molybdenite pure or running 50 per cent.
ore, This ore is worth $200 per ton to
$600\~,\for extra fine grades.

In view of the further discoveries of
oil made recently at St Joseph’s, in
Westmorland County, New Brunswick,
the directors of the . New Brunswick
Petroleum Company have decided to
prsh operations.  This will doubtlessly
lead to greaf development of that part
of the province.

SEALED TENDERS, marked * For Mounted Police
Clothing Supplies,” and addressed to the under-
signed, will be received up to noon on Tuesday, 16th July.

Printed forms of tender containing full information as
to the articles and quantities required, may be had on
application to the undersigned.

No tender will be received unless made on such printed
forms. Patterns of articles may be seen at the officc of
the undersigned.

Each tender must be accompanied by an accepted
Canadian bank cheque for an amount equal to five per
cent. of the total value of the articles tengered for, which
will be forfeited if the party declines to enter into a con-
tract when called upon to do so, or if he tails to supply
the articles contracted for. If the tender be not accepted

.

No payment will be made to newspapers inserting this

advertisement without authority having been first
obtained.

FRED. WHITE,
Comptroller, N.W. M. Police.

Ottawa, 12th June, 1901,

THE BRITISH GANADIAN LOAN AND
INVESTMENT COMPANY, Limited

DIVIDEND No. 47.

Notice is hereby given that a dividend at the
rate of 5 per cent. per annum on the paid-up
capital of the Company for the half-year ending
30th June, 1901, has this day been declared,
and that the same will be payable on the 2nd
day of July next.

The transfer books will be closed from the
22nd to the 30th proximo, both days inclusive.

By order of the Directors.

ERNEST S. BALL,
Acting Manager.
Toronto, 22nd May, 1901,

ESSEX CO., ONT.,, CANADA
The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.
Address with particulars,

F. H. MACPHERSON,
Secretary, Board of Trade.

BANKERS

From the following list our readers cao
ascertain the names and addresses of bankers
who will undertake to transacta general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CoO.

EAFORD—Grey County. C. H. JAY & CO'Y,
M Bankers, Fi:anmn:ynd Cnnadu.{: Express Co.
Agents. Money to loan,

EORGE F. JEWELL, F.CA.,

Public Acoountant
oot and Auditor, Office, 361 o ondoo
nt.

Dundas Street, Londoo,

COUN’HES Grey ana Bruoe oollestions made on

sommission, lands valued and sold, notioes served.
A general financial business transacted. Leading losn
companies, lawyers and wholesale merchants given as

references
H. H, MILLER, Hanover

‘* WINNIPEG OITY. » .
WALTER SUCKLINGC & CO.

Real Estate Azents and Mamagers

Deal in city property exclusivel . Manage over 500 4
tenants. Money to loan on favorzblo terms. PFifteen

years’ experience WINNIPEG, MAN.
joll' RUTHERFORD,

L d Auctl

OWEN B0OUND, ONT,
for C. y of Grey,

resented by Mr, W. H.

Borrey, 44 Fleet Street,
London, E.C.

»
In Great Britain Tyue
MoNETARY TiMES is rep-

g

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention

the Monetary Times.
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H. H. WILLIAMS

. Real Estate Broker
;f,‘IO Victoria Street, - TORONTO

All the up-to-date Grocers
are handling

BOW
PARK
SWEE'T
PICKLES

ARE YOU?

If not better write us.

* Shuttleworth & Harris

BRANTFORD, ONT.

THE STANDARD FUEL CO.

Of Toronto, Limited.
YOUGHIOGHENY GOAL

- for Steam purposes cannot be exoelled.
WRITE US FOR QUOTATIONS.

‘Toronto Railway Chambhers, King St. East
Telephone Main 4103

The Sylvester
Gas & Gasoline
Enginesddddd

Are beyond doubt the most and ec ical engine
inrtehe znarket They are compact and perfectly under con-

trol, easily mai , get up speed immediately, thoroughly
reliable, and where intermittent power is roquired they are
just the thing.

They are built in sizes from 1 to 20 h.p., upright and
horizont);l. for pleasure yachts, boats, shops, farm work and
any purposs where light power is required. Tell us to what
use you want to put the engine, an‘d what power you re_qmre,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

Il

Beparp, Bertrand & Gauvin, the Que-
bec dry gocds retailers, reported as i
trouble several weeks ago, are now try-
ing to effect an arrangem2=nt at 60 cents,
in four quarterly payments.

THe Chateauguay & Northern Railway
Co. have awarded contracts ror the
grading of the proposed railroad betwcen
Montreal and Joliette, and for the super-
structure of a bridge at Bout de [I'lle.
The steel work for the latter will be sup-
plied by the Dominion Bridge Com-
pany, but the other contracts, we under-
stand, were awarded to a New York
firm.

It is stated that the Dominion Securi-
ties Co. has made an_offer to build a
railway from Halifax to Yarmouth, along
the south shore, if the Nova Scotia Gov-
ernment will give a subsidy of $10,000
per mile, and the Dominion Government
$3.200. The road, it is estimated, will
cost about $5,000,000 to build, besides
that pzirt now in operation from Yar-
mouth to Barfington; which cost
another million to buy.

R. W. RicaarDpsoN, of Hartland, N.B.,
bas assigned to the sherif. He was
originally a farmer, and began store-keep-
ing some few yecars ago. In 1896 he also
started a planing mill, which proved a
losing venture, and was dropped, but he
has since operatad in lumber and bark,
apparently with - poor results.

will

THE assignment is noted of G. W.
Perkins, Ottawa. He was formerly in
business as a machinist, but sold out in
1805 to the Chaudiere Machine &
Foundry Co., and has since devoted his
attention to mining and real estate oper-
ations. He has been a nartner, too, in
the firm of V. E. Traversy & Co., lum-
ber dealers, Montreal. who are also re-
ported in trouble, as noted elsewhere.

A DEMAND of assignment has been made
upon V. E. Traversy & Co., lumber
dealers, Montreal. The business was
started in 1894, with G. W. Perkins, of
Ottawa, as the reported capitalist of the
firm. He has lately become involved,
and has assigned, as reported in another
column. A planing mill business has also
been carried on, under the style of
Leveille & Co., and the concern has
shown signs of strain for some time past.

Tue following articles, used as
materials in Canadian manufactures, have
been transferred to the free list: Key-
pins, damper springs, jack e springs rail
springs, regulation screws, spoons, bridle
wire, damper wire, back check wires,
dowel wires, German centre pins, brass
pins, rail hooks, brass brackets, plates,
damper rod nuts, damper sockets and
screws, shell, brass capstan screws, brass
flange plates and screws, hammer wires,
fly felt, butt felt, damper felt, hammer
rail cloth, back check felt, catch felt,
thin damper felt, whip cloth, bushing
cloth, hammer felt, back hammer felt,
bridle leather, and buckskin (when im-
ported by manufacturers of piano-keys),
actions, hammers, base dampers and
organ keys, to be used exclusively for
the manufacture of such articles in their
own factories.

’
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THE strike of the Kingston street -ail-
way men ended in a victory for the em-
ployees.

The . . .

TuEe grading of the forty miles of rail-
Iroa.d extension, west of Forrest, has been

begun. )

Acme

Tue Canada Atlantic Railway Co.’s
steamer, “Blackwell,” brought a cargo
of 40,000 bushels of wheat last week from
Chicago to Montreal, in five days, thus
establishing a record.

Tuae Cape Breton Electric Tram Co.
are about to extend their service to the
i pier at Sydney, and through Colby and
Ashby. They will also shortly put in a
new electric plant.

$50,000
CITY OF WINNIPEG

SCHOOL DEBENTURES FOR SALE

Sealed tenders addressed to the Secretary-
Treasurer of the Winnipeg Public School Board
and marked ‘ Tender for Debentures,” will be
received up to 4 p.m. on July 19th next, for the
purchase of the whole or any part of $50,000 of
debentures of the School District of Winnipeg
No. 1, payable at the expiration of 50 years,
with interest from 1st August, 1go1, at the rate
of four per centum per annum,

Principal and interest payable at the office
of the Winnipeg Public School Board, or at
any chartered bank in Winnipeg.

Money to be paid and delivery made at
Winnipeg.

The highest or any tender not necessarily
accepted.

Any information may be obtained by address-
ing the Secretary-Treasurer.

STEWART MULVEY. Sec’y-Treas. Winni-
peg Public School Board.

H. BYRNES, Chairman Finance Committee
Winnipeg Public School Board.

EXTENSIVE TRADE SALE.

ESTATE

JOHN CALDER & GO

HAMILTON

$175,000

FINE CLOTHING, WOOLENS, and TRIMMINGS.

COMMENCING

MONDAY, JULY 8th.

we will offer, in lots to suit the trade,
from the warehouse, ’

Cor. McNab and Merrick Sts. Hamilton.
this magnificent and well-assorted stock
of Fine Clothing, Woolens, and trim-
mings, representing the entire stock in
merchandise of JOHN CALDER &
CO., who have for the past quarter of
a century held an enviable position in
the clothing trade as producers of the
best goods on the .market. The goods
are so well known to every buyer between
the two oceans as to require no further
introduction. i

The stock is large and well assorted,
and offers splendid oportunities to the
trade generally, and especially to those
about to start in business, to procure
the best at the lowest price. The goods
were bought cheap, and will be sold at
such figures as to ensure a quick return.
Printed lists will be handed to all
buyers attending the sale, giving full in-
formation as to the various lots, terms

° Radiating
Perfection

“OXFORD
RADIATORS

For Hot Water or Steam—
have won world-wide prestige
for strict mechanical perfection
—artistic style—and the multi-
plicity of sizes and shapes they
offer, to suit any curve or cor-
ner of any'modern building.

If you're concerned in any
heating question — small or
great—let us give you full
information.

The Gurney

Foundry Co., Ltd. =

e
ToronToO VANCOUVER

The Gurney Massey Co., Ltd.,
Montreal.

WINNIPEG

THOUSANDS
OF DOLLARS

Are wasted annually by steam users
installing interior brass goods. Appear-
ance is not the only point to be consi-
dered ; because it may appear like one, -
does not make it a valve.

Did you ever consider maintenance ?

‘Why a cheap trashy piece of brass work
invariably costs three to four times ite
original value in repairs and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no risk, made by the oldest and
largest manufacturers in the Dominion.

000
THE

Jas. Morrison Brass Mfg. Co., Ltd.

TORONTO

WANTED
SASH AND DOOR FAOTORY.

There is a good o%::jng in Wiarton, Ont., for a sash
and door factory. ge number of buildings will be
erected this summer. .

Manitoulin Island and North Shore Railway will
connect Wiarton with Manitoulin Island and %lorth
Shore Territory,

Energetic and capable man with some means can get

financial backing.
: JAMES WALMSLEY,
President Board of Trade.

Town of Sault Ste.y Marie
DEBENTURES

Sealed tenders addressed to C. J. Pim, Esq.,
¢ Tenders for Debentures " will be received at
Town Clerk, Sault Ste. Marie, Ontario, and
marked the office of the said Town Clerk, Sault
Ste. Marie, Ontario, up to 12 o'clock, noon, on
Friday the 12th.day of July. 1901, for the pur-
chase of 60,000.00 debentures issued in denomi-
nations of 1000.00 to pay for coastruction of
Sewerage Works for said town. Thedebentures
run for 30 years and bear interest 4 per cent
per annum, payable half-yearly. The deben-
tures and interest are payable at the Canadian
Bank of Commerce, Sault Ste. Marie, Ontario.
Purchaser to pay accrued interest. . - :

Further information on application.

Signed {évjj Thompson, Mayor.,

Pim, Clerk.
Sault Ste. Marie, Ont.
12th June, 1g901.

(which will be liberal), etc., etc.
COPPLEY, NOYES &. RANDALL.

Write for pamphlet and rates to R WALDER,
Preston, Ont.
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Slow

Pay

And Bad Accounts
are specialties with-
our collecting depart.
ment.

Don’t write anything
off until we see what
we can do with it,

R. @. DUN & CO.,
Toronto and Principal Citles

EO H ° . Engraving for . .,
UTrRlSS CATALOGUES
() CIRCULARS
GRAVER, ===
(ﬁ;;'sﬁl.o;i& ‘::lm' TISI G
ILTO :
ONT.

L —

FAC-SIMILE OF
WHITE LABEL ALE
I

‘The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

celerried White S
Label Ale

ASK for it ammed by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

and see that our Brand is on every cork.

Any one is free to write for a
copy of our booklet ‘‘ Some
Thoughts on Advertising,”
sald by many to be the most
- readable little book of its kind.
MONETARY TIMES, Toronto.

RODGERS’ __
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THE SITUATION;

Once more Sir John Macdonald’s trade pohcy,
between Canada and the United States, reciprocity in
free imports, or reciprocity in tariffs, finds voice. This
time it is the voice of Mr. John Charlton. We must
remember, however, that Sir John himself never car-
ried out this policy, but contented himself with a tariff
which was far from being a replica of that of the United
States. Mr. Charlton speaks with some authority, but
his authority is not equal to that of his prototype. The
Globe proposes a substitute in the free importation of
American raw material, and mentions in this connection
leaf tobacco, forgetting that the Canadian tobacco
growers clamor for protection as well as the tobacco
manufacturers, and that they forced the Government to
put a duty on foreign tobacco leaf. = Another journal
has recklessly proposed a 50 per cent, tariff; which
the Globe remarks, “would leave the consumer entirely
at the mercy of the Canadian manufacturer.” To
increase the dose of protection, as a remedy for all
international maladies, has a simple look; but a 50 per
cent. tariff is a dose that would often prove fatal to the
enforced buyer of the protected goods. All foreign
countries have a right to complain of the tariff system
of the United States, which enables American manufac-
turers to send goods abroad without regard to the cost
of production. Selling goods in foreign cauntries below
cost is commercial war, which in whatever form would
certainly justify reprisals. If we should be torced into a
game of cross-purposes betweer our tariff and that of the
United States, we canraise our rates to any desired height,
without increasing the present degree of protection, by
simply adding a counterwriting excise tax in less figures
than those of the custom’s tariff. But even thep we
should find ourselves face-to-face with the ubiquitous
smuggler.

Once more the Chancellor of the British
Exchequer has found it necessary to say that he has
no intention of proposing to Parliament a preference
in favor of Colonial sugar. The policy to which Sir
Michael Hicks-Beach adheres rests on the conviction

that neither Great Britain nor the sugar colonies would
be benefited by the change for which the Protection-
ists are clamoring, while the British exchequer would
suffer a loss of revenue. There was another reason for
opposing the change in favor of colonial preference;
the foreign trade is larger than the colonial, and
colonial preference would put at risk the most-favored-
nation treatment, the loss of which would deal a severe
blow at British trade. Canada is not, properly speak-
ing, a sugar colony; but somebody in the British
House of Commons proposed that her sugar should
get a preference in the British market. The decision
of the British Government, as announced by the
Chancellor of the Exchequer, is the definite answer to
those Canadian politicians who argue that the prefer-
ence, which we have enacted in favor of British goods,
should and could be made reciprocal, if the demand
were made. No one will be surprised to see England
adhering to her policy of free trade; and no one who
recognizes what she owes_ to that policy could seriously
believe that she was prepared to abandon it. Recipro-
cal preference in the British and Canadian markets is
a will-o’-the-wisp which can only lead into pit-falls
anyone who follows it.

Already Germany has forty-five sanitaria, capable
of treating for a limited time 30,000 consumptives. No
less than 71 per cent. are reported to have left the insti-
tutions in a condition to be able to work. The insur-
ance companies are taking an active interest in the new
treatment, for it means to them an immense deal, so
far as the present insured lives are concerned. If the
length of life be greatly increased by the general cure
of consumption, new life tables will in time have to be
constructed. ~Meanwhile the life companies would
stand to gain enormously by the lengthemng of lives
now under insurance.

Mr. Tarte, Minister of Public Works, is to make
a canoe voyage on the French river, a distance of 80
miles. We trust he will not be disappointed in his
prognostication that “the outing should be a pleasant
one, if the flies do not molest us too much.” But the
assumption that a trip of this kind will enable the Min-
ister, who is not an engineer, to discuss, with clear
insight, the whole question of the improvement which

'is’ expected to involve a cost of $3,000,000, is liable to

some deduction. It is an engineer’s question, and the
head of the department can decide with safety only on
the advice of experts, after they have mastered the facts
involved in the engineering problem. This has been
the course in the past, and it cannot be departed from
in the future with anything like safety. And we have
no idea that Mr. Tarte intends to take any other course, -
notwithstanding his summer trip on the French river.

On Sable Island, the Canadian Government is
planting trees to keep stable the sand which the wind
and water are liable to put into a state of flux. Aslong
ago'as 70 or 8o years, where the superintendent’s*house
had been, the water had left the shore for some miles.
The experiment is commendable. Creepers, we should
say, on which the wind can take no hold, would be
better than tall trees on which it would have the effect
of a powerful lever, tending to topple them over. The
wind which sets the water in motion, with a violence
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proportioned to its strength, is the origin of the mis-
chief; the water dissolving the sand and making it run
like a river. There are creepers on which it can exert
little force; and if the roots remain stable, new sand
ridges would be pumped up instead of the coast line
being scored away.

The suggestion that the Government of Ontario
should establish a test farm in the Temiscamingue
country seems to be a prudent one. It is not desirable
that very large numbers of settlers should go in before
it is possible to get about, with reasonable facility.
‘In the meantime, if some results of a test farm were
made available, they would serve as an indispensable
guide to intending settlers, and much possible disap-
pointment would be prevented.

FINANCIAL REVIEW.

We present below a condensation of the figures of
the monthly statement of Canadian banks for May,
1gor. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets, and
liabilities ; average holdings of specie and Dominion
notes, etc. We have corrected, in the April figures
below, the error mentioned in our last review, of $11,-
341,752, in the total of “Current Loans in Canada,”
_ caused by the misplacing of the Bank of Ottawa’s call
loans:

CANADIAN BANK STATEMENT.

LIABILITIES.
’ May, 1901, April, 1901,
Capital authorized ......... secessceees 974,875,332 $74,875,332
Capital .paid UD .vvvverrnnnnonenoroons 67,009,280 66,819,010
Reserve Funds tesesscessstssennesssss 36,402,943 85,405,456
———
Notes in circulation ................. $46,148,234  $47,006,701
Dominion and Provincial Government
deposits............V.............. 5,671,101 5,930,580
Public deposits on demand 93,500,053 92,907,158
Public deposits at notice ........... oo 222,175,847 215,352,278
Deposits outside of Canada ....... ceees 22,210,588 22,706,825
Bank loans or deposits from other banks
SBCUTed .. ccoveenennnancatinnnnneos 1,858,036 1,372,698
Due to other banks in Canada ....... eee 2,664,686 .2,756,438
Due to other banks in Great Britain . . 5,918,531 4,482,774
Due to other banks in foreign countries 1,020,265 912,217 -
Other liabilities ..vuvevererannnnnnns, 10,827,369 7,374,465
Total liabilities ...0v00u..... eeeee  $411,484,789 $400,802,208
. - ASSETS.
) o T $11,983,876  $11,819,200
Dominion notes ......vevevneennenesns 19,862,775 19,944,669
Deposits to secure note circulation .... 2,402,978 2,402,973
Notes and cheques on other banks ...... 12,181,471 18,554,128
Loans to other banks, secured.......... 1,828,036 1,342,692
Deposits with other banks in Canada.... 8,502,680 3,789,578
Due from banks in Great Britain........ 2,907,388 4,149,055
Due from other banks in foreign
COUNETIES ..eivunvenenencnocnceans 10,068,023 10,498,659
Dominion or provincial Govt. debentures
OF StOCK +uvuiiineennnninnnnnnnnss 12,068,287 12,054,654
Other securities .............. esereses 42,228,211 89,915,816
Call loans on bonds and stocks in Canada 82,961,442 82,617,029
Call loans elsewhere .............. «ses 89,166,897 86,160,553
$190,656,504  $188,248,001
Current loans in Canada.............. 287,205,997 288,160,507
Current loans elsewhere................ 22,778,458 20,374,886
s to Dominion and Provincial
GOvernments .......eiceeeeeves.. 8,486,058 8,496,053
Overdue debts.........ceevvennnn..onns 1,489,225 1,940,836
Real estate ....ccuvvvennnnnnsonoroons 920,975 1,053,803
Mortgages on real estate sold ... 614,619 618,081
Bank premises ............... 6ivee 6,480,780 6,568,202
Other assets v.ovveernnnnrneenenonnne., 7,727,809 6,119,055
$511,569,608

Total assets ..eecieeiarseeennnans. $591,354,459

e -

Average amount of specie held during

the month................. e 11,954,516 11,870,296
Average Dominion notes held during

the month ............ccuun.nn.. 19,558,235 19,892,376
Greatest amount notes in circulation

during month .................... 48,178,204 49,549,246
Loans to directors or theirfirms........ 12,049,007 12,062,084

In our last banking review, a somewhat errone-
ous comparison was made in the total of the deposits
of the banks, owing to the fact that since the amended
form of the bank returns took effect, the deposits now
include the moneys held by the banks in foreign coun-
tries, and particularly in the United States. The Bank
of Montreal, the British Bank, and the Canadian Bank
of Commerce, all receive deposits at their various
offices in the United States, and have long done so. The
amount of these deposits was not shown until about a
year ago, but only the realized balances due by the
various offices to headquarters. Comparisons, there-
fore, between the deposits of former years, and these
now shown are misleading, and that to the extent of
about twenty million dollars. It is only, however, the
comparison that is misleading. The total amount of
deposits, as now shown in the returns, is correct, and
the total justifies the estimate we have founded upun
them, viz,, that the wealth of the country, that is the
realized wealth, is rapidly augmenting. .

This estimate of the position has been confirmed
of late by the reports presented by the various banks
at their annual meetings.

We have already commented upon these . state-
ments, as they affect individual .banks, and certainly
they present, with one exception, a remarkable record
of development and progress. And even in the case
of the one exception noted, there is development in
every item, except that of profit. The small figures
under this head are largely due to the enormous reserve
which the management of the bank thinks it prudent
to keep, thus placing the bank in an exceptionally
strong position.

The tendency towards an increase of capital by
banks is one of the noticeable features of the late
statements. These increases of capital are not for the
purpose of strengthening the position of the bank con-
cerned, but rather that an increased power of circulat-
ing notes has been found necessary in the ordinary
development of the business. This is not a symptom
to cause the least uneasiness; for there is no danger of
the circulation of any bank under present restrictions
being expanded beyond what is sound. It will be
remembered that the Government placed upon the
Canadian Bankers’ Association the responsibility of
watching and regulating the circulation of each particu-
lar corporation. For this purpose, by-laws framed by
the association and approved by the Government, are
now in force. There can be no reasonable doubt that
as bankers are all interested in keeping the circulation
of each on a firm basis, and within the limit of the
capital, these functions of watching and regulating will
be carefully attended to. And it could not be in bet-
ter hands.

The last year has certainly been one of the most
remarkable in banking extension in Canada, and that
for two or three reasons. It has witnessed a large
development in the way of extending banking facilities
to the smaller towns and in the more remote neighbor-
hoods. Whether all these branches have been profit-
able, as yet, is only known to the banks concerned,
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but that these extensions are for the convenience of
both the depositing and borrowing public is undeniable.
And it is beyond question that the field for such exten-
sions is constantly enlarging in the North-West. It
is certain that many of the neighborhoods and settle-
ments of those vast regions are only at the beginning
of their development, and as time progresses, banking
facilities will be required in numbers of places that have
no need for them at present.

The year has also witnessed a unique and remarkable
spectacie of the active managing centre of two banks,
whose headquarters have long been in the Maritime Pro-
vinces, being removed to the two chief business centres of
the Dominion. The Merchant’s Bank of Halifax, now called
the Royal Bank of Canada, has transferred the office of its
general manager and staff to Montreal. The Bank of
Nova Scotia has transferred the office of its general mana-
ger and staff to Toronto. The headquarters of each of
these banks still remain in Halifax, where the board of
directors of each institution is still to be found. The
experiment is one that has never been tried before in
Canada, although something like it has been tried in Great
Britain. The great bank now called Parrs, Limited, had
its origin in the Lancashire town of Warrington, and ifs

" nominal headquarters may possibly .be there still. The

Lloyds Bank, Limited, is a Birmingham institution, in
which place it had its origin. The centre of this corpora-
tion has for some time back also been in London. The
analogy, however, is scarcely complete, for neither Mont-
real nor Toronto constitutes the all-absorbing centre tha
London is to Great Britain. The move is likely to be a
good one. If the banks are to do business in the various
provinces of the Dominion, it is important that they should
be in touch with banking and commerce in one or the other
of the great centres. It has undoubtedly been a drawback
for the banks doing business in these large places to have
their centre of management in a city like Halifax. There
can be no doubt that one reason why the Commercial Bank
of Canada failed was that its management and board of
directors 'were located in so small a city as Kingston, and
entirely removed from the great current of finance and
business. Similarly, some of the misfortunes which at one
time befell the Ontario Bank, doubtless arose from its head
office being situated in such a small town as Bowmanville.
In these days of rapid motion, constant changes and keen
competition, it is essential that general managers should
be in close touch with the large currents of commercial
and banking life.

Another remarkable development of Canadian bank-
ing which has already been referred to, is the absorption
of the businesg of the Bank of British Columbia by the
Canadian Bank of Commierce. Respecting this we do not
need here to say more than this, that it was conceived and
carried out with an energy, judgment and ability, which are
a credit not only to the parties concerned, but to the general
banking world of Canada.

For many years back the remarkable expansion of
business in Germany, both in the direction of commerce,
manufactures and finance has attracted the attention of
the world. There have been hints now and then, during
the last year or two, that a period of inflation was pro-
ceeding in Germany similar to that which has been
experienced both here and in the United States, which
inflation is invariably followed by a collapse. Such revul-
sion is commonly heralded by the failure of some institu-
tion which had been distinguished more than its confréres
by expansion. ‘It is now announced that the Leipziger
Bank, a large institution with its headquarters in Leipzic,

has suspended payment, apparently under such disrepu-
table circumstances as to implicate the directors. This
bank has presented a typical instance of expansion during
the last tour years. Its discounts and loans in 1897
amounted to forty million marks, or ten million dollars.
Within the last four years its discounts have increased to
ninety-nine million marks, or nearly twenty-five million
dollars. This enormous development, on its face, carried
signs of unhealthy expansion. The papers are reporting
the bank to have liabilities amounting to eighty million
marks, but this is most likely incorrect. That sum prob-
ably includes the capital, which in hook-keeping is some-
times included as a liability. But the bank has a vast
amount of acceptances out, and these are afloat no doubt
largely both in Germany and England, and many of them .
are probably bills drawn from New York. The London
correspondents are the Deutsche bank, another German
institution with a very large capital and connections. How
this bank is affected, or whether it is affected at all, by the
Leipziger failure is not known at present. But it is more
than probable that if they are they have taken means to
secure themselves, well knowing what the Leipziger Bank
was doing. The Deutsche Bank itself has shown signs of
very considerable expansion during the last four years,
though not to the same extent as the other.

We, in Canada, are passing, as iswell known, through
a period of rapid expansion ourselves, and the commercial
world will do well to heed the hints that have been con-
veyed to them in one or two quarters recently.

We append our usual summary of the condition of the
banks by provinces. '

ABSTRACT OF BANK RETURNS. )
81st May, 1900. [In thousands.}

, Banke | Bagke | %0 | rena
Description. Quegec. “ario, l?:g:‘ta.

Capital paid up .v.ovvvvvnnennn ve...| 35,016 18,900 10,678| 64,589
Cireulation —rvesnneiil il | 20:260| 14:905 7.631| 42,856
Deposits...... ceeenenes creesensesens 128,638/114,520, 42,190,285,254
Loans, Discounts and Investments ....| 149,468/121,241| 52,050/322,800
Cash, Foreign Balances (Net), and Call

Loans ....vecveieeniiencnannses.] 47,859 83,798 13,981! 94,071

LegalS....ueensrnneennens| 77100 7,871 8,418] 18,494
SPECIE «venvrnrnnaannennss| 4.405 3889 2,485/ 10,729
Call Loans............. ...| 10,086] 15,408 3,410 28,900
Investments ..............| 12,084| 19,259 5,448 85,789

81st May, 1901. [In thousands.}

ke
ks - otal,
e EF S

Capital paid Up cicvvececencessseee.| 85668 28,058 8,283 67,009
B P o 21180 17.894| 7.123] 46,148
Deposits  ........... sessreestscnans 158,866 145,354/ 48,598!847,224
Loans, Discounts and Investments....|165,000/155,258| 51,185(865,477
Cash, Foreign Balances (Net), and Call
LLoans.cieieieietacinnness esancs 70,650| 41,969| 14,461/128,094
8,281 8,603 38,026 19,862
5,106 4,417| 2,469 11,983
45,074 20,582| 6,468] 72,127
18,055 27,650 9,414 49,196

Government Savings Banks ........ $ 54,328
Montreal City and District Savings
Bank.....cooviiiiniiiiiniiinn,. 12415
La Caisse d’Economie, Quebec .. .., . 6,665
Loan Companies, 1900 .............. 20,000
—$ 93,398

ceee.. 847,224

$ 440,622

Bank Deposits. . ...

GOVERNMENT CIRCULATION.

Large ...oiiiiiiiieninnininnnnnneneens§ 18,619
Small iiiiiiiiiiiis i, 9,178
¢ 27,797

Gold held, $14,447 or 50 per cent.
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OUR NORTHERN TERRITORY.

Now, or later, does the young man, as well as the
middle-aged man—the aimless youngster, who simply
warnts to get out of town for a while, or the man who
has a very definite goal for fishing—go away with his
canoe and dunnage-bag, his rubber boots, his fishing
rod and flask. Let them go, everyone who can, getting
health and spirits by the outing. But we say let their

destination be some part of Canada. There 1s no neces-

sity for any of our residents to leave the Dominion to
find either attractive scenery or first-class sport. From
Nepigon to Lake St. John, or, again, from the waters
of the Madawaska to Northumberland Strait or to Cape
Breton, are expanses wide enough to give a great
range for sport and adventure. For the few who can
travel the distance, western prairie and mountain are
inviting. But we are thinking now mainly of Ontario
men who have Muskoka almost at their door, or of

Quebec men who frequent the St. Maurice or perhaps
Lake St. John.

The oftener we visit, and the more we see of that
marvellous chain of lesser waters in Ontario, which,
beginning with the Muskoka District, embraces the
Kawartha lakes, Sharbot lake, the Rideau lake and a
thousand connections or tributaries, the more we won-
der at the water system of Ontario. . Then there is the
A\ipissing country and the Nepigon country, farther
north and west, of which we know generally little, but
should know more. When we hear of the remarkable
contents of the Algoma District, which Mr. Clergue has
done so much to develop, we feel like urging every
young man, who has any skill in wood-craft, any know-
ledge of metallurgy, any notion of the value of soils,
of mineral earths, or any idea of levels and the value

of water-powers, to become a prospector the moment
he takes his summer holiday.

If he needs to be “enthused” in the matter, let him
arrange for an interview with Hon. E, J. Davis, at the
Legislative Buildings, or obtain a half-hour’s chat with
Mr. C. C. James or Mr. T. W. Gibson, in the same
~ building. If even he can listen to the adventures of
those campers who have already visited Northern
Ontario on business or pleasure he will want to go

himself. If he “strikes it rich,” he will not be wortried |

by onerous laws; there are no royalties, and the prices
of mineral lands are low. He can get a lease or a free-
hold title on working conditions for seven years. Should
he not strike metal, he may yet discover a useful min-
eral. There are quantities of arable land in remote
places hitherto despised, and there js a great spruce
timber belt north of the height of land and west of
Lake Abbitibi. These he may explore and describe. In
any case he will be well rewarded for his adventure
by a renewed stock of health, and by a knowledge of
the riches of his country in other directions which will
make him prouder than ever of being a Canadian.

WHERE THE MUTUAL RESERVE’'S MONLY
WENT.

—

A few days ago we came across a copy of the Call
No. 68, which was issued June 1st, 1893, by the above
life association, at that time doing a most flourishing
business in Canada. This Call shows a list of 140 death
claims said to have occurred during the previous sixty

! days, for $478,000. Among them, in passing, we notice
some on the lives of the following pecple of this pro-
vince, viz.: Jas. L. Hughes, William Monkhouse, and

' Joseph Walker, of Toronto, $5,000 each ; George Wat-

son, of Cesarea, $1,000; A. A. Drummond, of New-

castle, $1,000; Lewis G. Quick, of Bowmanville, $1,000,
and James Freeburg, of Orangeville, $1,000.

But the special interest in this old Call No. 68, at
the present time, is the confession, made as a boast at
that date, of its giving to the claimants $478,000, where
an ordinary life insurance company, for the same
premiums received ($71,313), would have paid only
$232,028. The excess paid by the Mutual Reserve is
boastingly stated, in bold, black type, as $245,972. In
other words, where sound and prudent companies were
only paying $1,000, the Mutual Reserve Association
boasted of having-paid more than $2,000 for the same
income.

In a subsequent circular, dated, New York, May
1st, 1895, that concern claimed to have paid, down to
that date, in death claims, since 1831, the large sum
of $21,740,916. If the boast of Call No. 68 holds good,
in respect to this amount, as we suppose it does, then
in the first fourteen years of the life of that society, it
threw away, with free-and-easy hand, a sum of no less
than $11,143,000 for every dollar of which it could now
find a useful place.

In a very short time after issuing the above, May
1st, 1895, circular, the Mutual Reserve issued another,
in which the boast was made that it had saved the pub-
lic forty millions of dollars. And then followed yet
another, announcing an increase of the bi-monthly
assessments, thus showing clearly that the company had
been indiscreet and improvident, and already had need
of the money it had wrongfully given away. Mr. Wil-
liam McGill, the respected coal and wood merchant, of
| this city, stated, in a letter to this Journal, that up to
that time, upon his $2,000 certificate, he had been pay-
ing only $39.35 yearly, but after June 1st, 1895, was
assessed, including $6 for expenses, in $55.92 per

Ist, 1898, this $55.92 was hoisted again, to $87.36 per
year—more than 220 per cent. above what he paid the
first ten years.

And now comes the announcement of a heavy lien
charged up against all those early certificates. That is,
against those which have survived. In the case of those
holders who have died, and of those who have dropped
out, both of which classes confessedly paid less than
half what they should have paid, there is no remedy.
No lien, or extra assessment zan be filed against them.
And so the survivors have now to foot an enormous
bill, or quit. Every healthy, insurable member will
quit, of course, if he is wise; and then what will become
of the Mutual Reserve Fund, and its boast of being the
largest Benefactor-in-Life-Insurance-on-the-Assessment-
plan that the world has ever seen?

As a sample of the lien above alluded to, we will
refer again to the case of Mr. Wm. McGill. He had
another certificate, taken two years later, as his letter
to this journal stated, making $5,000 i all. At the pres-
ent time his claim, by reason of the new lien, is cut
down to $3,314. Instead of the above $87.36 for the
$2,000, and $131.04 on the $3,000, making $218.40 per

i $3,314. In other words, comparing what he now has

annum—an increase of 40 per cent. But on January |

annum for the full $5,000, he now pays $261.64 for only

L . —
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with the $3,000 certificate of previous years, he has only
$314 more insurance than when he was paying the
above-mentioned $131.04, and is paying $261.64 for it.
Looking at it from the beginning, as to the cost per
thousand dollars, we find that it has come through four
stages. During the first years, the cost was $21.93, then
$30.56, then $43.68, and is now to remain at not less than
$78.95 per $1,000, and only $3,314 of it, instead of the
$5,000 at which it started.

The following is a record of the association, as to
its Canadian business, under five headings, during the
past six years. In 1896, some $1 1,538,000 of risk
was taken over from the Provincial Provident Institu-
Fion, of St. Thomas, which accounts for the unusual
Increase shown in that year:

! N ew Lapsed Total Paid by Death

Year. Certificates. Business. in Force, Members. Losses.
1305...... $3,086,000 $2,458,500 $22,971,075 $323,189 $200,000
1866...... 3,708,000 2,749,500 35,188,074 416,314 279,500
1807...... 2,006,300 3,218,000 33,656,774 517,628 320,500
1898...... 1932200 5,861,500 29,308074 455,567 328,500
1809...... 1,680,500 7, 533,500 19,011,627 416,354 256,000
1000. ..... 1,301,300 5,655,427 15,295,500 438,320 262,000

From these sworn figures of the association, it
appears that though about seven millions of new busi-
ness was put on during the past four years, about three
times that amount went off by lapse and death.  Also,
that whereas the deaths cost less than $10 per $1,000
of risk down to 1897, they have now become close upon
$20 per $1,000. Also, that the gross assessments on the
few remaining members are now larger than when the
amount at risk was $35,188,974, in 1896. The outlook
for the association pulling through for more than a very
few vears is certainly not encouraging. Its total insur-
ance in force everywhere, in 1895, was $249,087,316,
and is now only $189,267,374, nothwithstanding that it
has taken over about all that was left of the Covenant
Mutual, of Galesburg, Ill., as well as of the North-West-
ern Life Association of Chicago, both of which were
very flourishing assessment societies a few years ago.
In 1893, the Covenant Mutual had $101,705,000 in
force, and the Northwestern, $1 55,908,500, and the
Mutual Reserve, $262,607,065. The three éombined,
therefore,; at that time, carried $520,220,565. On Dec.
31st last, this had dwindled to $189,267,374. Truly the
end appears almost in sight, and the final wind up can-
not be very long deferred.

Never has the wisdom of the advice of this journal
ir. financial matters been more thoroughly demonstrated
than in the history of the assessment insurance fiasco,
its own former friends being in the judgment seat.

FRENCH INCOMES AND INVESTMENTS.

——

The astounding fact that the deposits in the Bank
of France had fallen from 1,100,000,000 francs on
January 1st, to $96,000,000 on the 1 sth June, is
explained by the high taxes on French incomes, actual
and prospective. The capital is said to have gone into
foreign investments in order to hide itself from the
French tax collector. The whole amount of French
incomes may not. be the less for the transfer of large
amounts to foreign investmients, if such the transfer
of the deposits can be called, for a deposit is not an
investment. What is certain is that so much money in
deposits has disappeared from the Bank of France, but

whether it has gone into foreign or 'domestic invest- °

ment is the mystery, into which it is not intended the
Government shall get an insight. The liability to tax-
ation may not be decreased; the only difficulty is to
fmd the thing on which the taxes are to be levied. It
is an old game, often played with success, as it may be
once more. The effect on the Bank of France of this
enormous amount of withdrawals cannot fail to be felt,
and if the process should go on, it may become seri-
ous. Both depositors and Bank agree to put the with-
c1awals to the score of the taxes, and though this may
be largely true, it is by no means certain that no other
cause or causes co-operated to produce the result.

MINING INVESTMENT.

The question is often asked in Canada: Why is it that
English investors, who seem to have millions to put into all
sorts of ventures all over the world, are so shy of the very
promising mineral regions of British Columbia ? Our people,
being familiar with the promising conditions of th.at provnce,
wonder that people 5,000 miles away are not enthusiastic about
it too. We have already explained more than once why Eng-
glish or Scotch capitalists will not .take hold of a mere

“prospect,” a hole-in-the-ground called a mine, but which is

not a mine. They will invest perhaps in a producing company,
with a stated output of ore. The British Columbia Review, of
London, Eng., gave, some weeks ago, extracts from the opin-
ions of two mining men on this subject. Mr. W. M. Brewer,
an engineer who has devoted much attention to British Col-
umbia mining matters, says: -

“It has been asserted by some that instead of making pro-
gress it appears that we are going backward. To my way of
thinking there are two principal causes for this apparent lack
of progress. First, we ought not to compare British Colt}ﬂx-
bia with South Africa, Australia, or many camps in the United
States, because the chief output from those is from free milling
auriferous quartz, or at any rate partially free milling. As a
matter of fact, in British Columbia there are to-day only four
or five mines of this character being worked, and all of them
would be termed small mines in any of the other countries
mentioned. Eighty stamps is, I think, the largest mill in the
province—the balance are all of only 10 stamps capacity. These
statements lead up to one of the main causes of the apparent
lack of progress, which is that in any base metal country there
must be adequate transportation facilities provided in order to
have progress. Another reason for the apparent lack of pro-
gress is owing to a defect in the Mineral Act with regard to
the number of claims one man may hold, and indirectly giving
authority for re-staking rather than actual performance of
assessment work.”

Mr. Hector McRae, of Rossland, has published a lengthy
letter on this subject, from which we give extracts, which was
called forth by a letter he received from a London stockbroker,
stating that the attention of the Stock Exchange is at present
“less ;han ever directed to troublesome undeveloped markets,”
which is undoubtedly a fair description of the British Colum-
bia'market to-day, May 1st, 1901. Mr. McRae rejoins:

“I regret that British Columbia is not fashionable in Lon-
don just now. Investors there appear to prefer the Black
Man’s Country. but it is to be hoped that they will soon get
over their ‘jungle fever! If such firms as yours would take
hold of our good properties and exploit them in London, our
district, in a very short time, would prove hoth fashionable and
profitable for the English investor. It looks as though our
cousins to the south &f the line are to have the cream of the
Dominion from the Atlantic to the Pacific. and it is a great pity,
as the effect within the next couple of generations is apparent.

' Notwithstanding the lack of interest in our district
with vour investing public. it is making rapid strides, and is fast
coming to the front as a great mineral country. and is even now

. attracting the attention of practical mining and railway mag-

nates of the United States. For instance, last year, notwith-
standing our local troubles and shut down for nearly four
months, our output was 223.000 tons in Rossland, and this year
it will pass the 200,000 ton mark. Four years ago it was less
than 20.000 tons.” . E

e
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HOG AND DAIRY PRODUCTS.

now. Stocks are running light and packers do not care to sell
ahead, as they look for still higher prices a little later on. A
good demand exists for all lines of smoked meats and lard;
indeed, with regard to the latter article, it is almost impos-
sible to keep the demand supplied at ali; it goes out just as
fast as it comes in. Many houses, we find, are carrying
crders to be filled at open prices.

Of butter, the receipts during the past few days have been
fairly liberal, but prices have been well maintained. There has
been considerable export enquiry, but not very many actual
sales reported, as prices would seem, especially in dairy butter,
to be a little above the present ideas of importers. We note
with satisfaction, from latest advices to hand, that the quality
of Canadian butter now being received in the Old Country
has bzen improving, and that it is now giving general satisfac-
tion. Some of the fancy brands, it is stated. were selling at
100s. to 1025, or a little more in some casas, in London. We
understand that the creameries are selling their output as soon
as they make it, at full prices. The make still continues large.

Cheese, during the past week, has heen somewhat on the
quiet side. At a number of the boards it was impossible to
sell at former prices, and factory-men did not care to accept
less. We are still of the opinion, stated in last issue, that lower
prices are likely to prevail.
prices in checse are dangerous, and they are now only taking
enough to fill orders.

On eggs the hot weather of the past week is having its
effect. The losses “off” and from bad eggs are now very
heavy, and the quality even of the “good” is not satisfactory.

Although the prices on this market have been firmer during '

the last week or ten days, yet many of the large dealers think
they cannot be maintained for very long.

FLOUR FOR THE WEST INDIES.

The Maritime Merchant had an account last week of a‘very
interesting interview with Mr. John Campbell, a well-known
flcur miller of St. Thomas, Ont., who has for some years been
testing the West Indian market for Canadian flour. He is now
in a position to speak very hopefully for the prospects of trade
in this line with both Trinidad and Demerara, and the call for
Canadian flour is largely increasing in those places. Since the
inauguration of the direct steamships from Halifax, Mr. Camp-
bell has made all his shipments by that line. He says it is his
constant endeavor to comply as closely as possible with the re-
quirements of the consuming classes, as described to him by his
agents out there. He packs his flour in barrels of 2814 inch
depth, instead of 30-inch, as in use'for the home trade in Can-
ada. He also puts on a few additional hoops to ensure rigidity,
and so has had no complaint whatever regarding his packages.
We have often before remarked upon the desire of West Indian
flour buyers for certain kinds of packages. Those who will
take the trouble to supply these packages can easily get a
preference in supplying the market.

CANADIAN TRADE WITH SOUTH AFRICA.

Mr. James Cumming, trade commissioner for Canada in
South Africa, in his report, dated Durban, May 11th, gave
some practical advice worth noting. The country is still under
martial law, so that ordinary commerce has to wait, nothing
can go up country except by special military permit, and even
then the goods must consist only of supplies. The trade of
South Africa centres around the gold fields of the Transvaal,
and when mining operations are active the trade in imported
goods will flourish. The imports of Natal last year were
valued at $26,800,000. Australia takes the lead in sending into
the country cattle, frozen meat, butter, cheese, apples, potatoes,
onions, flour, maize and canned goods. The steamers are
rapid ones, equipped with cold storage facilities, Canadian
ficur, bacon, and canned goods are on sale in DWrban, having
been bought in London. Canadian lumber and doors are
also noticeable, but bought in New York. Mr. Cumming
advises Canadians when shipping to South Africa to see that

All exporters claim that present

their products are manufactured, cured, packed or prepared so

' that they can cross the tropics and be sold and handled in a
The provision market is in a very strong position just :

warm climate without loss of flavor. He mentions that a con-
signment of flour which reached South Africa from Canada
was very badly packed, and proved a loss to the exporters.
Travelling in South Africa is expensive, and it is theretore

advisable for several Canadian firms to unite and employ one )

representative. Mr. Cumming thinks it is no use expecting a
great increasing of trade between Canada and South Airica
until regular direct steamship communication is established
from a Canadian port. Small shipments in the past via New
York have been shamefully delayed. With a direct steamer
monthly, large shipments of dressed lumber, doors and sashes,
furniture of good medium quality, boots and shoes, leather,
canned goods, wrapping paper, and many other lines will soon
find a market. Mr. Cumming warns exporters against sending

"goods unless ordered in advance.

LIFE ASSURANCE MONEYS DISTRIBUTED IN

. CANADA.

A compilation which implies a great deal of labor has
been made by The Insurance Press of New York, showing the
amount paid in claims by life insurance companies to bene-
ficiaries in the United States and Canada during the year 1900.
The aggregate paid out for death clafms in fifty states and ter-
ritories and in Canada was $107,831,800. Besides this there
were cash surrender values, $22,190,800; dividends, $22,568,000;
annuities, $5,000,000; claims paid in foreign countries for
matured claims, etc., $20,000,000, making the aggregate pay-
ments $273,560,000.

Of this total of $197,000,000 in claims Canada’s share was
$13,399,865. Between four and five hundred places in Canada
received life assurance payments, according to this list.
Among them were:

Calgary......oooun.... $ 30,704 Montreal ..........$1,447,445
Fredericton............. 21.054 Napanee .......... 20,297
Galt................. ... 26,527 Peterboro .... cene. 20,000
Guelph......... Cheeaees 29,000 Quebec ..... e 275,358
Halifax. ................ 158,112 St. John .......... 315,433
Hamilton. .... e, . 225,408 Toronto ........... 1,076,652
Kingston. ......... «e-.. 58127 Victoria ...... eeee. 143,702
Lindsay..,............. 21,000 Vancouver ........ 36,627
London............ vor. 84,812 Winnipeg .......... 133,870
Woodstock............. 50,131 Yarmouth ......... 55,000
Three Rivers........... 31,000 Ottawa ...... ..... 196,409

MERCHANTS BANK OF CANADA.

Although the assets and liabilities total larger amounts than
in the previous year the net earnings of this bank were less,
the figures of net profits being $501,624 this year, against
$520,020 in 1899-1900. After paying seven per cent. dividend
the same amount as in the previous twelve-month was placed
to officers’ pension fund, and $50,000 written off bank premises
account. Circulation shows a slight increase: public deposits
are $18,608,000, as against $16,105,000; total liabilities, $23,132.000
as compared with $20,032,000 in the previous fiscal year. There
is a decline of almost two millions in current discounts, which
is more than offset, however, by an increase of four millions in
call and short lnans and railway and other securities. At the
annual meeting on June 19th, from which the president, Mr.
Andrew Allan, was absent thrqugh illness for the first time
since his appointment, Mr. Hector Mackenzie took the chair.
Some expressions of disappointment with the rate of earning
(.36 per cent.) were made, and Mr. Fyshe replied, explaining
the nature of losses sustained. The former hoard of directors
was re-elected.

STANDARD LIFE ASSURANCE Co.

Early in the present century the founders of the Standard
Life began their somewhat novel business. They builded well,
for the infant of 1826 has grown to be the stalwart of 1901, as
the large occumulations and extensive business show. The
Standard is not easily surpassed by any of the American com-
panies in the variety of phases of life assurance it is prepared

—
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to exhibit. A taking form is the family trust investment
policy, which secures a fixed income to a4 wife with reversion to
her children. The earnings of this good old company are
large; we observe that the bonuses given to policy-holders in
1900 were one-fourth larger than those distributed in 1895. 'L'his
is an encouraging sign, for not every company can show in-
creased earnings these days.

The Standard has 2 strong interest in Canada, too, having
something like fifteen millions of its funds invested in the
Dominion. It has so many policy-holders here that we shall
agssume that they are interested in knowing how well the com-
pany has done, and shall give some of the 1900 figures. There
were 5,102 policies written, for $10,527,550; making the total at
risk $124,452,000. The year’s death claims were $3,670,000,
which sum includes bonus additions. The accumulated funds
now reach the large total of $48,391,652. This splendid bustness,
the accumulations, and the rate of profits shown, indicate the
Standard as a most inviting company for intending assurants.

CALEDONIAN INSURANCE COMPANY.

The life branch of this con;pany shows satisfactory results
for the year 1900, but the fire branch did not do so well. The
conflagration at Ottawa cost the company about $100,000, and
the United States business showed a loss instead of a profit, so
that the result was, that with fire premium receipts amounting
to the large sum of £ 399,326—which was £10,501 more than
the preceding year—the losses and expenses commissions and
taxes amounted to £402469. - That is, the outgo was 100.79 per
cent. of the income on the aggregate business in all fields.

However, as the interest received on the fire funds was close -

upon £13,000, the management was able to place £8,620 to
reserve as provision for unexpired risks, and the account comes
out on the right side with a small profit. “The past year’s fire
experience of the Caledonian,” says the Insurance Record, “is
one of those fluctuations which occur from time to time, and
which serve to illustrate in a most emphatic manner the abso-
lute necessity and beneficence of insurance. The members ‘nay
rest assured that all that foresight and precaution can suggest
to the management will be exercised on their behalf, and the
better times we are looking forward to will no doubt prove
considerate to this almost century old Scottish office.”

BOOKS RECEIVED.

Tue CaNapiaN YEar Book FoRr 1901.—Without containing
preface, introduction or advertisement to commend it, this sec-
ond edition of Mr. Alfred Hewitt’s year book is issued. 1t is
expanded to 330 pages by the insertion of a lot of sporting
records, and an alphabetical militia list, and a postoffice list, in
addition to the Customs Tariff of Canada, names of the officials
of the Dominion Government, and much miscellaneous informa-
tion. A marked feature, and one that will prove popular, is the
number of portraits of men prominent in commercial and
political life. And the front cover bears a portrait of one ot
Toronto's fair women, typifying Canada. The price of the
book, 25 cents, places it within the reach of anyone.

Dry Goops Economist.—This well-known New York
weekly has issued a special number, called the “Canadian, Pan-
American and Export Edition.” It contains illustrated descrip-
tions of dry goods or department stores in various Canadian
cities from Atlantic to Pacific, pictures of the Big Fair in
Buffalo. besides the usual contents of interest to retailers. The
leading editorial is devoted to “Canada as a Market,” and the
American politicians are therein scored for giving so much time
and trouble to curry favor with Latin nations in South America
while they turn the contemptuous cold shoulder to Canada—a
far better customer.

LAw or ProMissorRY NOTEs. —Exposmon has been freyuent
of the laws which govern such instruments as drafts, checks
and promissory notes. Another volume on the subject ap-
pears under the imprint of the Business Publishing Co., New
York. It is a handy little book .of 200 pages, conveniently in-
dexed. The author is Leslie J. Tompkins, professor of law in
New York University. He has attempted to place the general
principals of the law goverhing bills and notes in the simplest
and most direct English possible. A copious index is a good
feature of the book.

: and that was for $5,000,000, by Drexel & Co.

" published a report, on Oct. 3, 1899,

REaL ESTATE SECURITIES IN THE PROVINCE OF QUEBEC;
by C. Peers Davidson, M.A., Advocate.—This brochure «on-
tains an address on the subject named, delivered before the
Insurance Institute of Montreal in February last. Starting
with the statement that property and civil rights in Quebec
*“are governed entirely by the principles of the ancient custom:
ary law of France, as crystallized in our [Quebec] Code,” Mr.
Davidson shows how statutory enactments since that date have
irtroduced modifications “on many subjects, but our system ot
land securities remains unaffected thereby.” He justifies the
retention of the French law as a statesman-like measure, con-
sidering that the feudal system then (1774) existed, and con-
tinued to exist until 1854, and holds that it gives ample secnriiy
to the investor. The phrase “rcal estate security” signifies to the
English lay mind *‘a mortgage;” it signifies to the legal mind in
the province of Quebec “a hypothec.” And the terms are not
exactly alike. Any of our readers who desires to know what
this word means, and especially how conventional hypothec
differs from judicial hypothec, and this again from legal
hypothec, may apply to the Trust & Loan Co. of Canada, who
are the donors of the copy we possess.

BANKING ITEMS. s

The annual convention of the American Bankers’ Associa-
tion is announced to be held at Milwaukee, Wis., September 24,
25 and 26. The Pabst theatre has been engaged for the meet-
ing.

On Tuesday last the city of Philadelphia offered to bor-
row $9,000,000 and asked tenders. Only one bid was received,
This is not
hecause the city’s credit is exhausted, but because the rate of
interest offered is too low. Council fixed upon 3 per cent., and
as moneyed men can get 4 per cent. easily, they were not
inclined to accept the lower rate.

A case was tried the other day in the Appeal Court, Lon-
don, known as the Dreifontein case, in which Lloyd’s Bani is
held responsible for the sum of £300,000 sterling, which the
Transvaal Government commandeered from a train. Lloyd’s
to the effect that this
amount of gold in transit had been seized by the Transvaal
authorities. Now, the Boers did not enter Natal until Oct. 11,
1809. though the Orange Free State, on Oct. 6 of the same
vear, had seized coal in transit belonging to Cape Colony. It
is said this sum was commandeered while on its way from
Johannesburg to Capetown, being the week’s shipment of gold,
insured at Lloyd’s, from the Rand. The gold was subsequently
taken to Pretoria.

Respecting mines in the South African Rand, the London
Economist said recently: An interim report states that the com-
pany’s chief source of income—namely, dividends on sharehold-
ings in subsidiary and other companies—has not yielded any
revenue during the past year, the war in South Africa causing

© the stoppage of all productive mining operations ir the Trans-

vaal. The subsidiary companies requiring financial assistance
during the year ended December last have been provided with
the necessary funds on loan, and the machinery, plant and
stores in stock for these companies had been materially in-
creased in view of the recommencement of work. It is not pro-
posed to pay any dividend for the year, the company’s funds
being required for financing some of the subsidiary companies
through the long unproductive period they have had to face.

INSURANCE MATTERS.

The damage by fire last Friday to Mr. W. G. Gooder-
ham’s summer residence on the Island, causes the Toronto
World to suggest the acquisition of a fire-tug, which would
prove of inestimable value in the event of fire either on the
Island or along the water-front. It is pointed out that nearly
every large American city with a water-front has its fire- -tug.
Buffalo has three and New York four.

No credence is to be given to the report that the Equitable
will insure total abstainers at a reduced rate. The report
originated in the fact that some time since, at the solicitation
of several well-known total abstainers the company formed a
class of total abstainer policy-holders who wi}l, reap the ad-

PP



1754

THE MONETARY TIMES

vantage of their alleged superiority as life insurance risks it
the result of the experiment bears out their pretensions in this
respect. This is all the Equitable has done in the matter, and
the outcome of the experiment will be watched with interest.
That total abstainers are better risks than hard drinkers every-
body is agreed; that they average better in this respect than
persons who drink a moderate amount of alcohol is a question.
—Investigator. ‘

FOR GROCERS AND PROVISION DEALERS.

We understand that a hasis of settlement has been reached
for the difficulties between the British Columbian and Domin-
ion governments respecting the fisheries,

Advices from Smyrna speak favorably of the growing fig crop
which is expected to be abundant, Its quality will depend upon
the weather which obtains during the drying season.

Reports from the rice districts of southwest Louisiana and
southeast Texas are to the effect that the rice crop of that sec-
tion will be materially reduced by the oil craze. In some parts
cf Texas reduction in acreage will be 25 per cent.

Clouds of insects are stated to be hovering over the
Niagara district, eating holes in the peaches. They are said
to be previously unknown in that locality, and an effort will
be made to stamp them out before more serious damage is
dqne.

It is stated that a combination of salt companics is under
way in New York, to take over the salt mines of the United
States, England, Canada, Spain and Italy. The corporation,
which is to be known as the International Salt Company, will
have a capital of $12,000,000, and its total production will he
between 5,000,000 and 6,002,000 tons per year,

- towns is 77 per cent.

It is agreeable to notice a continuance of the increasa in

shipments of Canadian butter to the United Kingdom. ‘The
total export of butter from Montreal for the present spring
season thus far is 60,068 packages, which is more than double
the export for the like period of 1900. Last week’s shipments
were 21,084 packages, against 9,685 in the corresponding week.

Quick changes have been the characteristic of the sugar
market during the past week. On Monday last the prices ot
granulated and cut loaf weie reduced roc per cwt. On Wed-
nesday, however, they were advanced the same amount, as were
also those of yellow sugars. The net result of the alterations
during the week therefore is an advance of roc. per cwt. in
yellow sugars. The temporary reduction in granulated and cut
loaf served to clean up surplus holdings and clear the market.

There is stil much to be done when it can be said that the
only well-graded and well-packed apples which reach Great
Britain from this side of the ocean are those from Nova Scotia
and Virginia. T'is is criticism from an independent source,
namely, Mr. James Boyle, the American Consul in Liverpool,
and a former Torontonian. Nothing should be left undone

until what is said of Nova Scotia apples applies to all apples ‘

going from Canada.—Toronto Globe.

TRADE OPENINGS.

The following enquiries have been made to Mr. H. Watson,
Curator of Canadian section of the Imperial Institute, London:
A Birmingham firm in a good position to handle wood handles,
and particularly shovels of D. & C. patterns, desires to be put
in touch with Canadian makers. A Northampton house possess
in touch with Canadian makers. A Northampton house
possessing a large connection with boot and shoe manufactur-
ers is prepared to act as agent for Canadian leather producer
wishing to establish trade in the United Kingdom.

In a recent issue of the Cincinnati Commercial Tribune
there was an article setting forth the manner in which Awmer-
icans are seizing the trade of New Zealand, where live “the
greatest spcuders on the face of the globe.” American .hces
and machinery are in big demand there; according to this cor-
respondent. He goes on to state that one of their chief com-
petitors is Canada, while selling on longer time. allows of
better prices being obtained, Here is hint for Lanadians to
make the most of their opportunity, and net to allow the rich
plum of New Zealand irade to fall into the hands of their
rivals more than it has already done. '

The following were among the enquiries relating to Cana-
dian trade, received at the High Commissioner’s office in Lon-
don, during the week ending 14th June, 1901: A firm in MHan-
burg having a large outlet for evaporated apples, canned
lobsters, etc., desires to be placed in communication with Cana-
dian shippers of these goods and other products suitable for the
German market. Enquiry is made for the names of Canddian
firms who require the services of a representative or sole agent
who can provide office accommodation and promote the mter-
ests of his principals in the English markets. A Liverpool firm
is willing to act as agents in the north of England for a :Cana-
dian exporter of furniture wood. A firm of metal brokers in
South Wales ask for names of Canadian firms having metal resi-
dues for disposal.

—The next meeting of the Maritime Board of Trade is to
be held on  Wednesday, 2i1st August, at Chatham, New
Brunswick.

—The Unitad States Steel Corporation is not likely to have
a monopoly in steel construction in that country. The Cam-
bria Steel Co., the Pennsylvania Steel Co., the Tennessee Coal
& Iron Co., the Lackawanna Iron & Steel Co., the Colorado
Fuel & Iron Co., are all outside of the combine and are all pro-
viding increased facilities for production.

—The first volume of the United Kingdom census returns
shows its population to be 41,454,578, an increase in ten vears
of 3,721,656. England and Wales show 78.4 per cent. of the
total, while Ireland shows a loss. Of this, the population et
Nine have over 250,000 inhabitants. The
birth-rate, as well as the death-rate, is steadily decreasing, the
excess of births over deaths, between 1891 and 1901, being
12.39, as against 13.97 between 1881 and 1891.

—One of the incorporators of the new line of steamers to
France sends us from Montreal the following supplementary
irformation about it. The steamships referred to will be known
as the Franco-Canadian line. There may be a change in the
cor'npany’s name, but as far as the public are concerned, it will
be the Franco-Canadian line. Two boats will run between
Havre and Montreal this summer and one between Marseillés
and Montreal. The first sailing will be from both cities during
the month of July. As to the prospects of the line, they are
exceptionally fair, and I do not think that there is any cause
whatever for an impression that the company will not succeed
hetter than its predecessors in the effort to establish :om-
munication between France and Canada. The steamships em-
ployed will be good boats, and will cater for passenger husi-
ness as well as freight. The “Lusitania” will sail from Mont-
real for Havre, June 3oth; the ““Nassau” will sail June 30th
from Havre for Montreal, and will sail from Montreal for
Havre July r4th.

[Since the above was written comes the intelligence of the
wreck of the “Lusitania,” in a fog, off Cape Race, Newfound-
land, on Tuesday last. She belongs to the Elder-Dempster
Line, and was under charter to the Orient Line when she
struck. It is not certain that any lives were lost. She had 376
yassengers.]

’

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, June 27th, 1901, compared with those
of the previous week :

CLEARINGS. June, a7th 1901.  June z0th, 190,

Montreal...................... 821,594,978 $18,531,951
TOronto .evevrerernnnoonnanss 11,518,545 12,514,676
Winnipeg . *vtseecccnssea.... 1,875,191 1,872,119
Halii:nx tesetestieannnes  ae . 1,455,653 1,662,811
Hamilton ...... . ,......... 664,364 717,508
St.John ...ocuvvunsivennnn. o, 693,947 758,515
Vnncogver.......... censeneas 808,743 964,879
Victoria ..... ............. 604,151 643,120
Quebec.....ovveiin i uLL. ., R

$39,180,572 $37,665,079

Aggregate balances, this week, $5.172,976 ; last week, $4,884,121,

e
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: Assets..........ceee... $ 3,977,263 83
RTH SRS & MERONLE Sfandard Lo et i

ESTABLISHED 1809.

REPORT FOR 1899—

Fire Premiums ......covueniiiniianneneciseeannnns 39,337,085
Income Lite Branch cees 5,407,

Total Revenue ...ceccecineir seeerrsenes 814,745,045
Total Assets $74,802 040
Canadian Investments .........ceceeereeneeroneroone 7,607,464

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
. MONTREAL

SUN
INSURANCE FIR

OFFICE
dle 8t., London, Eng.

Hsad Office, Th d

Transacts Fire Business onlsy, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, ¢ « o+ Manager
H.F. PETMAN, . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488, .

Agents Wanted in all Unrepresented
Distriots.

FOUNDED A.D.
1710

FOUNDED A. D. 1822,

% $4666446444646¢ g

%
, - %
2 Wy »
NATIONAL £
Assurance Comp'y s
~of Ireland &

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

SPSSPPF SIS S
The London Life Insurance Go,

Head Office, LONDON, ONT

%OHN McCLARY, President
.A. O. JEFFERY, 0.C..LL.B.,D.C.L,, Vice-Presid

$6666666466468668468464644¢

960 | Invested Funds.

Established 1825.

Nead ice for Canada:
NTREAL

of Edinburgh

948,400,000
14,930,000

Investments in Oanads.............ce..o
Low rates. Absolute seourity.

Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chlet Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets................. $59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellingion St. East, Toronto.
G.F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 1190

Tt LONDON AGSURANCE

Head Office, Canads Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at ourrent rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Preminm Note
System.

GE SLEEMAN, Esq., President.
GEOR JOHN DAVIDSON, Esq. Secretary.

Head Ofice, Guelph, Ont.

Total Funds, - - -

Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LO on Real Estate security at
lowest current rates of intercst.
Iiberal Terms to d ble agents.

JOHN G. RICHTER, Manager

QUEEN —

Insurance Co. of America.
(EURGE SIMPSON, Resident Manager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToroxTo. Tel. 2509.

C.'S. SCOTT, Resident Agent, HamiLrox. Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1300 Business as Comparad with 1899

Ineorease in Premium Income 50%7,
Increase in Interest Income, 1137/
Increase in Total Income, 45347
Increase in Total Insurancein iorce, n%':/,

Decr-ase in per ge of exp to P i In-
come, 163/,

Decrease in percentage of expenses to Total Income,
1037

Tne Interest Income alone since the comp any
started business has more than paid all death claims,

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
financial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,
Secretary. Managing Direstor

North American Life

Head Office—113 to 118 King Street West,
Toronto. Ontario

Continent

meRoyal-Victoria
LIFE INSURANCE CO.

OF CANADA.
Heap OFFice—MONTREAL

OAPITAL, - =+ $1,000,000

(Reserves based on Canadian Government Standard)

Business of 1900 increased over 1899 as follows :—

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, . 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under p-c. of the expectation according to the Insti-
tute of Actuaries H.M. Table of Mortality.

Full deposit in Government Securities for the protection
of Policy-holders, made at Ottawa with the Government
of Canada.

Policy-holders guaranteed liberal benefits.
Agents paid liberal issions for busi
DAVID BURKE, AIA. FS88.,
Good Agents Wanted. Gen. Manage

bt L LI L T T T LY Y )

¢ To be Faithtul &

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To .2sue policies of pronounced liberality., To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

26666466064
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LIFE INSURANCE C0.
“ PORTLAND, Mnaine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for }h
Canada, 151 St. James St., Montreal, Can.

CSSTFESSS SIS

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

PIFPISSS IS EESP
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting
3 ']
under Domlt]ion deothD;hm;;‘ Capital Capital | Capital Am:‘unt l::::’p:fr Notes in gagg;e Bal. due to ll:;;p?;gs Db(;p?hs‘l’m
for the month ending May ' a;uhdar- Slill:;d paid iIz{est or 6?33. clricula- gog after Pé%:‘;‘;"l Pugllic I;g?ehc ay-
zed. scri . up. eserve tion, eductin, 3 able on
1901 Fund.” | dend advances, | menus. PSS 97 nticeoron
k of T o ARIO. T ‘ $2,000 2,600,000 2,000,000/ 2,000,000 » 10 1,653,746 28,795 2,800 —;
1 Bank of Toronto .. oronto ,000,006 ,000, ! b A 11 1,450,292 10,671,104
2 Canadian Bank of Commerce do | 78000,000 8000000 8000,000 2000000 7 §,446773 105,000  984739] 14'373.45 z;,'%v.sm 8
8 Dominion Bank do 3.000.000{ 2,000,000| 2130,011 2,450,011 10 1,804,514 24538 567,448) 4,800,258| 13,374,500 3
4 Ontario Bank .. do 1,500,000/ 1,396,300/ 1,372.914] 3500000 5 1274712 16,718 349,849 1,760,315 5,507 4
5 Standard Bank., do 2,000,000/ 1,000,000 1.000,0000 750,000 10 . 848,680 18735/ 105235 1,701:3?5 a'ﬁo,’ggg 5
6 Imperial Bank ... do 2,500,000/ 2'500,000( 2,500,000 1,850,600 10 1,950,298 222,043 5003617 10,360,815 6
Traders Bank of Canada do 1,500,000 1.350,100 1,344,420 250000 ¢ 1,198,470 123,405 1,103,756 6,445,499 7
; Bank of Hamilton ..., Hamilton 8,000,000/ 2,000,000 1985./50( 1,500,000 1¢ 1,666,221 181,951 3:508.8:? 7:345:5.403 8
9 Bank of Ottawa ......... Ottawa 2000000 1,9949.0) 1954890 1650747 9 1,704,671 - .| 2631333 744994 9
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 401,239 1340000 7 358,850] +osaervnnnnnne 412275| 1,716,999 10
. QUEBEC.
Bank ot Montreal .., Montreal 12,000,000 12,000,000 12,000,000 7,000,000, 10 6,158,761 1,961,185 88,909) 20,394,38¢| 40,692, 1
1} Bankot B.N. & .. do 4866,088 14866,606) 4,806,666 1703333 o 2,038,005 6438 18118 $6oeire| Tesrom| 12
13 Provincial Bank of Canada do 1,000,000 873,487 781,248 Nil, NiL 601,733 1¢,168 164,633 234,774 602,345) 13
La Banque dHochelaga do 2,000,000/ 1,605,000/ 1,500,000, 950,000 7 1,260,318 19,777 81,271 1,607,870| 4,745,055 14
B Mosons Bank corrr82 do 23000001 250000 4300000 2050000 § | ieshesl  sgoesl  Suiw 4%&4 Sacaoe| 12
16 Merchants Bank ot Cana do 000, 6,000,000 6,000,0000 2,600,000 7 3,342.446| 297,568 8,656 4,706,209 13,704,004| 16
Banque Nationale ....... . Quebec- 1,200,000{ 1,200,000 1,200,000 275,000 8 1,186,482 17,432 74,905/ 1,389 8,018,389, 17
{g uebec Bank.................. do 3,000,000 2,500,000/ 25000000 700,000 6 1,373,879 28,923 98,455 3{%,233 1,341,390] 18
19 Union Bank of Canada ....... do 2,000,000 2,000,000 2,000000 550,000, ¢ 1,454,378 38,521 809,522 1,504,731| 4,685,987| 19
Banque de St. Jean.......... . St Johns 000, 500,200 262,154 10,000 6 491 12,868 1t 20
g Bm;‘u. de St. Jl-lyacxmhe . St. Hyacinthe i&?&% 504,600/ 383.790 75,000 (] . gﬁags 100,267 gz&‘ﬁ 21
22 Eastern Townships sank Sherbrooke 2,000,000, 2,000,000| 1,734,693 1,050,000 7 ,2L8,130 24,030, 6.409| - 1,050,593 ¢,636,038 22
NOVA SCOTIA.
Bank of Nova Scotia ...... Halifax 2,000,0000  2,000,006] 1,986,800, 2,682,840 9 1,908,774 8,497,816 10,451,210] 23
2 Royal Baok of Canada.: do 310001000 200000 2,000,000 1700000 7 1851,938 2554479 S5 o
25 People’s Bank of Halitax. do 800,000 700,000 2600000 6 683,404 476,297, 1,576,533 25
Union Bank of Halifax do 1,500,000 900,000 900,000 305,608 7 748,121 735, 2,417 28
;‘} Halifax Banking Co do 1%,000 af,o,ooo 806,000 475000 7 519,900| - 670,'3?2 2.68.):% 27
g3 Bankof Yarmouth .. Yarmouth Y Y 300,000 80,000, 5 98,419 83,761 $99,956) 28
Exchange Bank of Yarmouth...... do 280, 883,430/ 30,000 5 68,358 44.596 29
g commegrcial Bank of Windsor ., Windsor %:% 500:888 350,000 60,000 8 260,722 363,772 }ﬁ:&? 30
NEW BRUNSWICK.
81 Bank of New Brunswick ............  St.John 500,000 500,000 500,000 700,000 1 466,438 434,166/ 1.687,969| 81
People’s Bank . ersisssesssennnns Fredericton 180,000f  '180,000; 180,000, 185000 g 163,175 99,793 . asp,338 32
23 S Eiomhons Bunk " St. Steph 2000000 200000 200,000 45000 4 96,004 1028%| 181762 8
s 'P.E. lSé.eAgDi‘ s . 18,666 43,666 48,606 24,338 7 45,984 89,687 121430 84
84 The Summersi ank ..... " seerea o ummerside X . Y y
85 The Merchants Bank of P. E.L... Charlottetown| ~500,000)  234.334] 304169 1270714 g 185.761).... 52,024)  285,708] 3
Grand total...... ..., 74,875,332 68,140.251) 67,009,300 36,402943!...... .| 46,148934| 287,097 8,084,004) 3,600,053
~ASSETS.
Demand | Balance
Balance
D ts deposits | due from Public Can-
?ﬁi‘ Notes of L‘::n' gl.? at ;%ents ot d“:::;“ Dominion| and adian, Call C;ﬂand
Domini GD°“} and | other | Botice or from |of the B'k G;:;“‘ x“::f' Bﬁs’h Loans on| Loans
. orona curi-
BANK Specie. | “NTion. " u:xvmz;r S:g?::: B'l:k' fited day| other °;g3:n deben- | ties other B:_:g‘ :Lf:;’ %:,‘:n:?'
of “°l'° Banks. | Canada ;3::, :’:cnki‘l; Banks or t:‘{&'k:' oot R’:icl;gy Stocks. | than in
- oy a- -
cl:i%‘:x.‘ secured] ponks in| United ‘?ﬂgs dian. ties. Canada
Canada. | Kingdom. . -
ONTARIO, . -
to ... $669.613| 1317.202|  go00| 4159111 750,000 13739 596.377) 238,685 39,491 2,628 306 12,768,
3 OBl arCommerss| TRLEHI 4D sepol 1405 1000 158,925, ... [oSaaTe BTN 298881 6380j9 ik 1
8 ‘Dominion Bank......| 855,961/ 1004,20L). 100,000 251.701 - . 230,160 1218244 08,117 718,438) 9'39p.a38 14,090,177 3
......... i05,268) 439,543 50,000 311.9:0].. SL2Y.eens ol 2%97¢4] 50,0000 89498 718507 8
5 Sotarlo Bank ... 982 482044 60000, 142,382 174,995/ T2.908|  373,6661,988,89¢| 15930 oy
6 Imperial Bank Can.| 004,838 1500434 95,00 612814 87746 178,339 1462459  475,386| 1,207.984! 1,010,607 6
. of Can, 149,614 932,192 60,000  2)5,790].. 226,931 . 48,435 539,804/ ............ 864,650 -l 56745
g gme:;gl:‘:{ho:. 257,076 851,571 90,000 237,798 - 174,239 132,572 1,162,531 254,136 11.455,73 g
9 Bankof Ottawa......| 340,583 564250,  90,000] 260.995 1,011 190,632|  468,00)( 605,976 g2y'all 11,717,968| ¢
10 Western Bk.Can...| 24161 23887 19817] 26,376 384,643 7,259 157,868 418,492 204,27 1m9,52| 10
QUEBEC, 2363 .
1362,791  2,9830311  310,000{ 1,585,358)............ S3T0 2116925 415376/ 618,999 615,673| 3,453,160|vesree - ...| 7,890,704
B Bunkot BN Aer| San| Tism Tioserl “Bedei| 081 aitesss S8 Gon0) LuBd) sareral  ETLol| Saor mo) SRS 1L
18 Provincial Bk of Can 6323 2318 12181 25,262|............ 78,501 2,978 9,898|.....e oo 9210\ 235795  550,162..n.eeen| 1,500,543 13
14 Bkde Hochelaga ...| 152303|  810.:23| yo000 6753)3............ 45,860 6,98 396,153)  680,358| 330,129 3,000 627.6..4 . "y
15 Molsons Bm':f ,,,,,, Swlss) 851921 109500 799386 50000 144768 36248 6-8.871| 824,157 756,0r0| 1,117,025 _ 802:363| . rrrerrr 12',&?’5“1% {g
16 Merchants Bk.Can.| 48,779 1,000,472 135000 944,155 361,852 y....ooveeel  120,176] 1,355.118] 666,909 270| 8,667,374 13,907,288 18
17 Bank Nationale...... 83,987/ 229,433 0 321314 ............ .
1i Ooabon picnale..... WUt THBI o000 26903 FiLisi Eetren B
19 nion Bank Can .. 259,349 318,406 8€,000 245,165 ............ 8,357,698 19
20 Bank de St. Jean ... 8,028 11271 616 60,
31 B.do St Hysoimie| 203y mim O08 1400051 2
92 Eastern Tp. Bank...| 135745( 164,157 ,000 7,507,304
2 Bloof Novw Sei 1,088.424| 1,270,934 78899
[ ova otia. ) v & 210/ 3
34 Roval BankofCan. 932,465 828,641 gﬁ,m 1 26¢,565/ 4 gf{%sg,ua a
25 People’s Bk.of Hal.| . 37,180 18248 r 92,414]... 3,122,601 25
% Union Bk.of Hal'x.| 85119  ag,201 87,201... Y
# Halifax Bankg Co mig2ll aaora $09001 870 o x
28 Bank of Yarmouth. 27,1 18,44 1.831 10213 785,040 93
2 Exchange Bk. Yar... 3,664 6.6: 2976
% Com. Bk Windsor.|  2.970  si2l] o0 1985 L 2
N. BRUNSWICK.
81 Bk of N.Brunswick| 139,778| 214,211 23,926 83,303 2,080,058 1
82 People's Bank, N.B. 5,039 12,101 7,200 5,150!. -',32.,9m
83 St. Stephen's Bank. 10,678 10,700 6,378 9,422 492368 34
P, E. ISLAND. 3
84 Summerside Bank... 400 2,506 2,461 1,023).... 285970 o,
8 Mer. Bk.of P.EI..| 10631 19480 8130  23,369..... 1260785 ¢
LLTTYTYYY LLLTFT LY PR AR S TR ~eve . e attiey PR Aadi it T LT DO, ..
_Graod Total .........| 11,483,676/ 19,852,775 2 402,973 12,181 mlwzsoss 8,%01,630| 2,907,383| 10,063,038 12,068,237(11,975805| 50,253,406 32,961,442, 39,166,397|287 905 97| —




-

THE MONETARY TIMES 1t

LIABI LITIES
N |
4 Balances Bali. dll.x‘e to
ue to agen- an .
Deposits Lon:&ef:om dl‘,’:lz‘:iﬁse, cies of bank, |agencies or L‘iaibxllltides /
elsewhere banks Banksin | or toother jother banks/P® ng ude: Total Directors’
than in | Canada | Canada in | banksor |or agencies £ un: eir liabilities. liabilities.
Canada. secured daily agencies in out of o;eg(é ng
" | exchanges. United Canada rr eads.
Kingdom. Britain,
242,131/ 9,153 100125 17,268,237 - 685 1
5,011,797 284,436 445,860 270,519 57,435,702 %.% 2
. ol et | 20,571.254 206000 3
183,113].. 9,085,577 4
124,607 . . 9,244,842 3?%‘52.‘, .5
A et T 17:467,695 26.123| 6
327,210 9,192,272 H 7
161,357 ). 13,202,230 232:302 8
,985 12,380,874 127,761 9
31,302] e rrveneeen 607 2,520,544 s00| 10
I2296,979) oo el 118 268l oo o, . 81,120,337 1
ERLCAE- Dt . 115,688 w2203 200 g
603,036 2,208,489 S| 18
N 142,242 128,904 8,098,753 g3 14
. 16,927 648 s 15
153,448 .. 210,551 23,133,537 740 332] 16
61,557 oo 5,711,088 412, 17
5,892 9.137/236 i
189,591 8,446,554 00148 19
3.118 408,323 5 20
et 1,294,392 Pl
37,471 7,221.574 222,674 22
822,196 247,047| ................. 18,599,929 2168211 B
..................... 150,879 182 14,389,548 800:721 2%
62,8(9|......... 2,893 2,842,905 25,639] 25
475,965/... 15,063 5,181,427
115618 160 . 404467 e 2
I RN 93,738 4,723 28
..... 645 246,383 29
) 6t 1142267 o 3
37,267« 2614.015 98,019 gé
1.055(- 503,432 102,863
576/ ... 395,395 70,200, 33
o 207,102|- 58,204
135 1014718 99,389 3
23810588]  1,38.0381 3664 g 5.913,5811  1,020.265]  10,827,369]  411.481.789 12,049,007
ASSETS.
Greatest
Real | Mort- g’s‘sge!; Avera Average |amount of
Current |Loans to Estate |gageson ot In- amonct o |amount of| Notes in
Loans | Provin- . . | owned | real | Bank cluded | Total | aoemt °f[Dominion| circula-
elsewhere|cial Gov-) “rerc by estace | pre- | AT | 0w o Notes | tionat
than in ern- * |bank not|sold by | mises. the fo " a ne th held any time
Canada | ments, bank the %mm' uﬂn%b €| during | during |
premises| Bank. geadg mon month, M(ohneul
8,698 woooori v, 200,000 21,394,706] 867,700/ 1,197,200/ 1,953,500/ 1
,064|  173,790| 117,472 1,000,000 67.568,578] 1.385,000) 1.644,00 5,642,000 2
38,278 43,979 15571 422740 25,453,93€ S47.000] 1,080,000 1.384.10(| 3
2,057 30,000 53001 125.00! ............| 10,956,267 115,600 302,420 1,310,700 4
18,569 ............ 1,673]  100,0 0 8,044| 11,048,973 168 643 457.340 849,785 5
39,386 54,103| 706,409| 373,822 4,981 22,183,513 598,347 1,269,740{ 2,051,263) 6
11335 7907 | L8o40| 180400 0816400 150000 52647| 170478 T
38,346 9,101{ 34,090 35%:426 97,663 17,071,759 256,000 659,000/ 1.698,000 8
51,052 9,462 74.6| 104399| .........| 16348708 341330 545619 180261 9
28,100 12,680 15,141 27,121 11,851 11,427 3,093,569 24,006 23,565, 359,518| 10
8,760, 1,390,635 293,808 12,283, 25,000 '600.000 310,263| 171,806,034| 2,466,380 3,955,000 6.368,107] 11
4,932,% 730,879 77,943 19,668/............ 500,559] 6,029,858] 34,681,851 969,163/ 1,219,920/ 2,066,860 12
o eecenienns 14,593 ¢2,424| 13,480| 130,000| 142,809 3,085,650, 6027 48,000 674,213 13
55,751 35,052 49.219 84,061 10,377,176 145,75t 851,438 1,358,643 14
85,072 17.624 300,0000 11,247/ 21,835, 337,756)  B57,888( 2,258,420/ 13
26,1C2| o3,614| 687,668 137,978 31,792,248 198,254 1,027,424 3,426,000 18
5, 3330 7967397 18900 169,30 L1ea7s8| 17
Noser ool 1waviom| 2euors| Totem 150825l 18
238,125 10,100{ 1!,136,278] 200,485 160,348| 1,:33,488' 19
14,170 10,368 714,739 8,000 14,000 161.5?7 20
19,}.81 79,842 1,758,724 27,837 30,888 218.82v 21
185,104 24,749 10,134,370 185,747 125,2 1,316,.00] 22 )
43,91 10,189/ 23513,738] 1,069.424| 1,213,301 1905311 23
60,(!}' 13,450| 18.274,476 773,768 905,158 1,948, 24
81,001 1,707) 3.875,707 56,226 148,846 696.844| 235
....... weo | 6,679,313 94,276 243,750 839,851| og
O3000| 6B BaI0l| 3% bLiss  sraees s
00| oo | 048838 26,767  10.078) 99430 2
23,38 sesser]  smes| 3431 ea60| o
57,133 1,563,168 28,414 31,966 276,012] 39
" 30,000] cevveenee 3,893,203] 159,311 197,460 488993/ 31
8,500| ... 866.794 5.414 10,339, 175984 32
* 12,000 651,834 10,656 10,490 102,780 33
250 280,108 503 3,472 48434 34
........... 3.148 £.,505 335 1,133] 20,958 1,426,803 18,014 13871 101,491 ‘36
39,7734&3 ?.‘85.063 1,489,225 920.975| 614.619] 6,4€0,130 7,797,909| 631,524,459| 11,954,516] 19,558,235 48,178,204

J. M. COURTNEY Des'v Min. of Fin

NOTES TO THE BANK STATEMENT.

Return of Canadian Bank of Commerce. Amount
tnder heading “Other assets not included under fore-
going heads,” contains bullion purchased at Dawson City
and also $162,000 deﬁ;csh with the Receiver General re
‘Bank of British Columbia Note Circulation. No. 8
Assets consists of balances due by other banks only,

Return of Bank of British North America. Amount
under heading “ Other assets not included under fore-
%olm%heads," bullion purchased at Dawson City.

he gxnres for the Atlin and Dawson ity Branches are
taken from the last returns received, viz.: Atlin, 16th Feb
and Dawson City 2nd Feb.

X astern Townshifs Bank bonus of one per cent. equal
in all to a dividend of 8 per cent. per annum. 1

_Molsons Bank bonus of one per cent. equalinall toa
dividend of g per cent. per anpum.

The disturbance in Capital and Reserve is principally
owing to the absmgtion o: the Bank of British Columbia
by the Canadian Bank of Commerce. The name of the
former has been struck from the list,

MUNICIPAL
ACCOUNTING

A Comprqhensive Treatise on the Subject of
Municipal Accounts, lllustrated b& Speci-
mens of Improved Forms of Books and eports.

—INCLUDING—

Sinking Fund and Instalment or Annuity
Tables, for terms of Two to Thirty years at
rates of Interest from Two to Six per cent.
and other Labor Saving Tables.

BY
F. H. MACPHERSON, C.A.
A MEMBER OF'
The Institute of Chartered Accountants of Ontario,
Windsor, Ontario.

Price, Cloth, Three Dollars.

Up-to-date Financiers, Attorneys, Acéoun'tants,
M’\,J-nidpa.l Clerks, Treasurers, Civil Engineers
should posse-s a copy. Obtained of
F. H. MacpHERsON, C.A.,
Windsor, Ont.

The Manufacturers &
Temperance & General

LIFE ASSURANCE COMPANY

has arranged to retain the services of
all the field representatives of both the
old Companies.

There are still a few vacancies for
General Agencies at important points.
Only men of ability and good standing
need apply.

J. F. JUNKIN,
Man. Director

Commercial

MONTREAL MARKETS.

Montreal, June 26th, 1901.

Asues.—A dull market is still reported,
Receipts are small, with only about 70
barrels of pots in store, but values do not
stiffen any, and we quote $4.20 to $4.30
for first pots; seconds, $3.75 to $3.80; in
pearls there is nothing doing.

CEMENTS AND FIREBRICKS.—Importers
of foreign cements do not speak of busi-
ness as being very active, but selling
agents for Canadian makers report very
feir demand. We quot2: Belgian cement,
$1.70 to $1.95; German, $2.30 to $2.50;
English, $2.25 to $2.35; American, $2.25
to $2.50; Canadian, Beaver brand, $1.90;
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TORONTO PRICES CURRENT.

Name of Articl Wholesale
o Ratos Name of Artlcle Doles: Name of Article, | Wholesale Name ot Artiole.
Breadstuffy, SGMnuﬁu«f?m 80 So Hardware.—Con. Oanned Fruits.
FLOUR wrorvrvvceemen, 8 o, |[SYRUPs:Com. tofine, | 0 02§ 0 . $o. $c | Pk Arrie— Extra Standard... doz. § 260 3 75
lln‘&toba P;t::gt Bupas g gg g go gm: to choige.....ceee.. 8 ‘@ g g W'l;"‘-s e 000085 R“",:‘n _ Standard .... “ g ég g gg
m WessevRersevnascstRease b
, gm.h (Winter Wheat)| 8 20 8 30 |{Morassks : W. L., gal...| 025 0 40 Co vmlz‘gdk.e aunes (3)22 g 305 PEACHES—3 Ibs.....ccuanerenrercrerrese 860 265
o.m Roller ............ g gg 2 90 R:N“-' ?u.'.‘-:m' ssaseesensee| 027 0 80 || Coil chain § | 120000 | |PeaRsS—2's . % (')g } 85
Qatm pe;'t';x':"::::' {58 lg gg g:“.“ do:.t’:a"ﬁ"m" g %ﬁ 0 00 Barbed wire . 305000 R 1 TP o 240 8 g
Shorts ..... B 13 " o “ P oo Iron pipe, 10 60 11 25 PLUI(D—-Greeng e 2's i 1
*eeneenaserenacarennss 50 1¢ 50 Japan, | 0 05% 0 Screws, flat head S74-1 00D “ Lomh. ag 20 13
Genuine Hd. Carolina..’| 0 10 0 10 “ pg head | B0 208 || % Damseardsds w110 115
Gram: #10Es : Allaploe -] 028 030 || Boller trooe o, 0 SRR | |y gy 2S00, 8 115 190
Winter Wh G 020 030 “ “ " ; 200 225
8 eat, ..... .| 066 67 022 035 8 in. ........| 0 174 0 00 —3's..... " 086 085
J.l:ﬂg.\:ldhaﬁt. . 067 0868 5 038 ||SreEL: Cast Blueberries 2's . « 080 08F
fan. Haca, No. Tl 088 088 %0 030 ||" Blaok Dismond | 8 1 3 | [Sincappies poe voiRm
l;. . “  No. g 075 076 ? gg } %8 Bolll.ot p}(ute, in, we| 31C 0 00 | |STRAWBRRRIES wovrerrrr oo e W 200 0 3(5)
arley No. 1 [RrTem— I T ] 0174018 .“ " 6 in 225 000 Oanned Vegetables.
0.8 T 048 043 white, Sround) DAk 018 a thoke| 2 10 000 5
Onte, No: B BRI 0.0 041 |lSuguns £ Faroms Slelgh 8808  .mvevrvrvsereens| 2 35 0 00 88 5%
S ——— o 6’ e Cgt Lo'a‘f. [ —— 8 % (.; gag Cg tNAG‘OLsd: g gt s gg
Camia | § 48050 Granulated . =000 478 || 16 and 9 000 34 9 774 087
Buokwheat ..............| 050 051 Bﬂ?ﬁ Soivs : 8% : gg go-::;dg]gy 888 g gg an“:‘hh, Fowl, la.u—o:u-. ll: tin
Provisions, No, 19 Yellow - . 8% : ag 2 mg ; gy' 000 265 | [Satmon— Lz reessessseess. PO dOZ .11 llo {) gg
018 016 ||Tras: 3 dy ¥ . 8 % g (718 " Soc‘lfeye oy :‘I (} g } o
gig 8 11 ||Japan, Yokonama.......| 015 § %6 wiiiveens| 0 00 3 45 | |LoBSTER—XXX §'s flat « 18 0%
H apan, Kobe..................| 817 0 35 SarDINES—Alberts, §'s rtin 020 091
Cheese new 0 3,2 3 i}, apaq, Slgnxs& Dust...| 097 009 W‘l{ebNaﬂl,buls senssesseens| 395 0 CO “ w e perfn 088 0
. ( . »,
Drled Apples ... ¢ &4;3 oul Congon, Fooupastywwwl 013 8 80 | nonen Mamavcs 2 als S0 i Seortsme, e Tpenar o mz o
vaporated Apples ......| 0 063 0 073 Young Hyson, Mo une,| 020 065 || Monarch dis 50.13 “ French, Vs e bonet.. = 0dlg 083
Hops, Canadian...... | 0 13' 015 ||vg. Hyson Frobiy ly Homsz Smors, 1001bs. .| 3 60 0 00 “ R gy Kevopene U 018000
poek Mm .|11 50 12 00 enkal, com. to cho't| 0 16 0 50 ||CANADA PraTEs: allduil.| 3 10 0 00 " “ s’ " 2 la
» Dless ... ..100 00 19 50 Yg. Hyson, Pi 015 085 Lion § pol 315 000 “ . |' LTI ES— 01630
Baoon, long gisar nrreerrr| 0 103 0 11 Gunpowder, A ongney. 018 o6 Foll poFg 38 0o “ Can 8 cooneiessness 0 0 a
: "  Breakt'st smok'd| 0 134 0 14 Gunpowder' pm’,';“ o, 015 080 |[TiN PLaTes  IC 400 0 Cui B adian, *""‘""".'"" *o 0
013 0 4 Ceylon, Bl‘o'keu Orn:;g: TE * 00 CKEN— ’ongl‘m, Aylmer, 1's... 4 o 8
| 9L 0 114l Feokoe o8 0 20 0 45 Duck—Boneless, Ayimer, 1's, 3 dos -~ 000 8 35
1000 o {g Ceylon, Orange Pekoes,| 085 0 45 || WiNDow GrLass : Turkey, Boneless Aylmer Is,2doz. “ 000 225
Eggs, ¥ dot. =lon o1 Pargl;:: Pekoes ......... gg o°§3 g ?20 UNder ..cceereervnne 1 :g 000 g:,os EET—Aylmer 13's, 8 doz.... “ 250 280
Beans, per bush....u.rr| 150 1 60 Pekos S-;;;i‘-om.-...... 019 05 160560 easaensonserse {8 8 % R‘l‘(ln Bl‘lr—&luk"g, 1';' 2 dos.... “w 150 000
: Souohongs ».erre| 014 090 || 81 to 80 1515 000 ||OxT K ppon Ldoz.. 270 000
Leather, { J . ONGUE—Clark’s, 14's . 825 000
Indian, Darjeelings ......; 0 82 0 56 61 to 70 consenssssnses] 5 50 0 00 " 2's 935 000
Spanish Sole, No.1......| g 96 0 ay || Orange Pekoes .........| 098 0385 " #'s 10 50 0 00
SIa:ghter uh No. 8 088 036 B;ﬁ'“" Pekoes ..., g ?g 3 g R%l;l: Manllla basis ...... 8 gg g 13* LUN‘?H Toxguz—Clark’s, 315 83235
oa (1L T, secssensisenenosesneenien 10, ‘ o '

o No. 1ii gg‘g 82’} Pekoe Souch, 7016 016 || Lath'yaen. 27077070 6 00 0 08"||CriprrD BrEr—y's ana 1’-..' Pra 5 32
Harness l:e}:v o8 000 025 !S(:ngr“h:ng;fl g g g gg Axes : Sc.v‘u I’—((::ll“k"s' o QuTall §dor... » 000 16

o Hght, 921 030 1| Oolong, Formosa ;| 085 065 || Single Bit 675 Fisu—Medfum maray soor 3 d0s... 1 000 188
v Nognt.. 02 02l g, Formosa .. B gbl s croennes 50 B SH— um scaled Herring.... ‘' 018 017

vl amoniui | § 8 38 || Amricas Yobuces €20 L e o, % 110
0 40 is d's Rle 1p
Klp"Skins Il;uneh 0% 090 8135!31'18 s, 4's, 8's, 16's g g 8 gg Cod oﬂ(}u-. 0 Nrrear slhnurhl Chemioals.

" ::fam"' - 060 060 | Old Chum, cut, éllo,.. Paim. ¥ lglp. gal. cenene : 3‘? 86‘3 SoLearE :F %DA—f‘O-b.".roromo.long 400 ¢80
Hem!'k Cait @5 1o 36| 38 28 || Currenc os'mi%' ox's| 039 000 || Lard, ext wrerrromrrrreeres 0 so! 0 70 | |PHosPHA e T ouas (Rd 1 2% 0%
French C @ t080)... 0 45 0 65 Ewmpire ya'g-;'y, sl'sf?s 0389 000 Ordh;nry 050 060 ||{PHOSPHATE ’I“l!‘l):u:s( F;J;:Ttn:‘.‘('&%“ 2200 000
Splits, ¥ Ib......" % %g (1) g Bobs, 55,105 .............| 0 36 000 || Linseed, boiied 087 089 || Solubility and Fineness) .......cere 28 00 0 00
lE’n‘amtel ed Cow, ¥ it...| 018 0 23 MgAlpine g‘obmeo Co 073 000 ghzgletod‘i‘ raw e g g; g gg Potasy, M URIATE, f,0,b. Toronto, ‘' 46 00 0 00

atent ...... eaver, 's ............... 8 T ULPHATE, '
1 1018 0® || priieh Navy, s, i5cs| 039 000 || Olive, ¥ Trap. galner| 130 1 40 “ o Ramr % carlots v oo ey 000
012 015 % vy, 0 0 Se P “ p " ) 20 00 0 00
1013 317 ||Macdonalas 10s....... 040 000 " ol SR 108 05 HospuATR OF ‘M0 0w
840 045 R"ingfegg W;.' 8's, 16's. 8$ 888 Sawn Pine Lumber, Inspected, B.M.
0 % 8 32 ¢ Brter, 8;: . g {063 000 F.0 BP;"M:""" L an | 142 ptﬁé’nﬁf‘lf’é:ﬁ?p’;%ﬂsbtﬁe‘é‘“' $28 00 30
. Tuckett . .0.B,, Toronto mp. . i tpen
.[004 006 ahogany oo " 063 000 Clna'dhn, B 1010 bris .| 0 OOP 0‘13} i ggh%g:g,nl\lo. 1 cut up and better 38 00 00
Perlb. || Mrtle Navy, és. ;| 070 000 || Can. Water White | 000 0 12| (1§ 1200 Sooring ... 2 00 2
Cows, groen..... 0068 0 0 || CUtMyrtle, 110,71 084 000 || Amscloan Water White| 0 00 0 164 (1210 and 13 dressing 58 00 o
Stoers, 80 to 90 ibs | 5 o 00 afn 1210 and 13dsessing. 80 00 28
and Inspeoted | 6 07 0 07 Liaa a4 drpdl| White Loag: pace agand 13 16 00 17
gﬁ"‘"”" groon., 0% 000 Pure §p t, 85 0. p.... i ?2 : 8 f t&l g:%gure.. ....... 6 873 0 00 %xlln% l:?i‘i- 12 l:lg“ nglla . 18 00 13
eepskins, eac 080 100 “ 0. P, White Lead, dry wore| 676 0 fheng and bette 23 00 88
25 u, p....| 060 222 ead, dry ........| 6 6 0 00 |31 inch siding common.,
Tllow, rough... 0014 0 08| pamity Proofartidisy Red Lead, genaine ") 550 6 00 | |1 inoh siding box-o" 1200 13
“ rendered. 003 0 0 u. p.......... ween| 968 840 || Jenetian Red, Eng.......| 175 200 |1 inoh siding mill euiis 11 00 12
asoeraserass Old Bourbon, 904, .| 0 66 3 40 ve low Ochre, French.,,| 1 50 2 85 | |Cull scantling, - 1100 0
Wool Rye and Malt,5u,p | 063 225 V“m“m’]“‘» Dg..... 095 100 1|11 inch strips 4 in, to 6 in. Canadian
" * Rye Whiskey, ¢ y. “fal 085 260 arrish, No. 1 [ 090 100 | dressed and better ..., ... .. 20 00 25
eeoe, oombing ord......{ 0 13 ¢ 00 wo g old| 115 290 || Varmsh, No.1 Carr..lf 180 175 |1 inoh strips, common.. B 14 50 15
Palled, SOLDIDg ~.......| 013 000 || G.aud W. 1888 ... S35 720 || Bro. Japan . 080 07 | (XXX shinglos 161n... oI g
lled, combing 013 014 “ 1891 300 645 f onsee 080 070 (XX shingles, 16 in. seeerrrrrrr 18 1
BUDeE .........uu....| 015 017 || Special ....... | e85 g0 (| Putty,inbrl. per 210 830 |Lath, No.1 — a5 a9
OXtIR .covvrverene.[ 019 0 20 T “ No.8 195 8
@roceries. Drugs, 2xd, 6.§:<rivvsazoiﬁin 1: 38 1'
c°':"‘:; b, ge 8o $o. '0 §ﬁ ] & L1 —— S N Y 2x10and 12 common.. 16 00 lg
s GEOON ...oea...| 0 84 0 85 . Blue Vitriol ...
{uo ) Rm, e e ML 0K : gg ﬁ & ge Vitdol ............... ggg; 0 %i Hard Woods—¥M. ft. Uar Lots
Mooha ..., o] 990 0M 00 08 . 005 006 ||Ash white, Istand S0d—1 tof1n...  §36 00 80 00
Spe—— I 1] S50 000 or 100 106 ([ % v ', @ “4.., 7850040 00
FruIiT: 045 0 46 black, 1" P T UK
005 0053 " 4% v 22 00 80 00
Ralsine, Malaga............| 085 & Co 476 515 H 095 0 13 | | Blrah, " 1 “4“.. - 20003500
" Valencias...\"""| 0 073 0 00 007 0 o005 | squate, |\ fxdtoBxBin 43 00 35 00
¢ Sultana,. Joo9 013 011 011 081 084 ||  Red, 1 toljlo.. B8O 00 85
Californi 009 0083 - 080 021 1% 175 " L I 83 00 83 00
e s = 03 81 185 8% || cor botes| 018 3113 |"o  v huilen  pRE
as... teee
Vostizza ...........c.......| 016 0 164 Hamilto le4 80 25 % Glyoering mosiw=ee| 008 015 |Butternut,  * e 4 g % 38
Prunes, 90160605 Soxes 0 00 0 05 0385029 || Hillabore, Por. > | 9 28 A | P 1 S 95008508
“os n o0 |72 €5 00 00 corersemroerons| 376 4 %5 |[Chesry. & "l r -
' 90 50 000 0 2100000 || oseot Powdos ™" 10 | |Cherry. © 1 n .. 4800 65 0
“ 89085 « |000 006 B sssrivcseenne| 000 4 95 1| ROROLH °gnl°' srereroseses| 035 030 (| " 8 g, 60 00 00 00
¥ T-—80% ¢« om0 0 ar, ordinary ............[ 1 76 0 00 (P8 SOl cecvesssosoesrs| 200 210 ||Elm, Soft, 1 1. 1800 20 0g
“ 10-202 « (0000 WIDOOE sevrrsscrerremen.| O 06 0 00 450 475 . 8B 2300 0g
¥ 60— 85 o 00 oorfl| Hoope, coopers T 510 00 175 200 Rogk, ¢ 110 1500 29 0g
. -sass o« 0 ocg| RBand.. e 81080 00 o ol ook, Ao~ 200035 g0
0—56 Platea............ 4 [

Tarregona Almonds 315 016 || Boller Rivets, best.../s 50 6 00 350 815 | Hickory, Wl 500 %
Peanuts, green . g 9e Runu"smmi M”' oIy 3 bt AT ox. g_g ¢ % Maple, " : " }i" - 16 00 18 09
- on 2900000008000 a0 e b *oon
g‘llenoble Walouts 0 013 || GaLvamizzp Izon: o g“ elle ............. g ;g 036 o,‘.k' R“l..m'm" 1 fage gg g :: 88
Brastis”, Solly - (018 0ig || O S| 418 908 || SuiphurFiowars —oos| 008 004 || v whisePlain.  § oAl B50038 »

Pecans .. 7 (000 0 15 " s AShuerrecrcrennn| 008 008 || 0 0 '
siofea wima- | O 88 || L Bl sae) Sl BechwiaT ik )| P Ren
Almonds ..., | 34 038 || Case lots less 100 100 5 Citrie Abid oo 0 80 63 | | Whltewood S H % % % s

88&833’883 2223888888833
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Alliancc

Assurance
Company

OF
LONDON,
ENa.

CariTAL, 825,000.000.
‘CANADIAN HEAD OFFIOE, - - MONTREAL

P, M. WIOKHAM, Manager,
GEO. McMURRICH & SON, Act., Toronto,

FREDERICK T. BRYERS, Inspector,
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C onfederation §
Life

Association

HEAD OFFICE, - - .
[ ]

TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance,’and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

Hon. Sik W, P, HowLanp, K.C.M.G,, C.B,
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President.
W. C. Macponacp, J. K. MACDONALD,
’ Actuary, Man. Director,

QMQM.

LiFE AGENTS.
= ZOENTS

AGENTS. Live AcexTs,
TENTS. 1= AGENTS,

I J
S‘a r L"e Accumufz;’eodoo .I'(;(l)x(;)ds nearly
A
Assurance ‘i,
The old Star Life has the new plans society

Peo tected,” “Special Endowments” &c.
1843—ESTABLISHED—1843

THE .... [lacorporated 1875)

Mercantile Fre

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE G0,

HEeAD Orrice ;
MeKInngn Bidg., Toronto

———

AUTHORIZED CAPITAL, $1,000,000

—

Fall Government Deposit.
ocepted at equitable _r-te::”

A. DEAN, Manager.

Cil t—H. G, CHARLESWORTH.
#y Agon Telephone 2490.

Applications for Ageucles Solioited,

Insurance ac-

Star, $2.20; Silicas, $2.10; firebricks,
to $22.

DaArry Propucts.—Exports of cheese
continue to show a material falling off
from the figures of last year, last week's
shipments figuring at 32.825 boxes, as
compared with 70,099 boxes for same
week of 1900, and the shortage at date is
fome 170,000 boxes. But on butter ship-
ments there has been a notable gain, 21,-
84 packages having been shipped last
week, nearly 12,000 more than for same
week last year, and total shipments to
date are 69.968 packages, more than
double the figures for the same period of
1900.  The cheese market continued to
stiffen after last writing, and the Liver-
pool cable went off sixpence on Tues-
day, but local quotations are fairly steady
at 10 to 10}4c. for fine Westerns; East-
erns, 938 to 9%c. Butter is just about
the same level as last week, finest cream-
ery being quoted at 2oc.

MONTREAL STOCKS IN STORE.

$16

June 17. June 24,
Wheat ..... ... 232472 219,260
Corn ..... .... .. 174,003 101,362
Oats ...... ... .. 253,875 256,482
Rye ......... . 27,033 29,756
Peas .... .... ..., 104,112 111,074
Barley ...... 22,091 30,840

\

Total grain .. 814,486 748,774
Oatmeal .... ..... 536 5II
Flour ........ . 22,978 26,502
Buckwheat ... ..., 11,685 10,8035

DrY Goops.—The heated spell has not
been without a beneficial effect in this
line, and wholesalers report quite a con-
siderable influx of letter orders for mus-
lins and other kinds of light fabrics.
Travellers are also said to be doing very
fairly with fall samples. The advance in
manufactured cottons in the United
States has had a stiffening effect on the
local market, and the expectations of
lower prices, which seemed to have been
entertained recently in some quarters,
now appear to be dropped.

GROCERIES.—As was anticipated in last
report, there was a temporary break in
the New York sugar market on Monday,
prices of granulated being reduced ro
cents. Montreal refiners foliowed suit
quoting 16 cents less on standard granu-
izted, but made no change in yellows.
New York advanced 5 cents this morn-
ing. and the local refiners have restored
granulated to the old figure, and have
advanced yellows ten cents a cental, mak-
ing the present factory figeres $4.60 for
standard granulated; yellows from $3.85
to $4.50. The demand’ is reported as im-
proved. Quite fair importations are be-
mg made of European refined sugars,
principally Belgian, for manufacturing
confectioners use, which goods  are
quoted at from $3.90 to $4.30 in round
lots. Tea importers report an improved
demand from Western jobbers, but local
enquiry is still slow. No advices of any
interest are reported, from either Japan
or London. Mediterranean letters speal
favorably of crop prospects in all lines
of fruits and nuts, and prices of the lat-
ter are quoted lower than last year.

Hrqu.—The ‘advance in beef hides,
noted last week, is sustained, but receipts
in all lines are now comparatively small.
and there is not a great deal doing. We
Quote dealers as paying 7c. for No. 1
hides; 10 and 8c. per 1b. for calfskins,
and goc. each for sheepskins. It is ex-
pected lambskins will be advanced to 20c.
each next week.

LeaTHER.—Some gradual improvement
in the demand is being developed, 1nd
prices are very firmly held. Sole leather
men are not disposed to make any con-
cessions, and manufacturers of dong»las
claim they have to get better prices,
there being a decided scarcity of raw goat

Tne American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,788.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager
T. D. RICHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are g d by
the Manchester Fire Assurance Co'y of Manchester

Union
Assurancc Socicty o London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Oapital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Oftices

Oanada Branch: Corner St. James and
MecGill Sts,, Montreal.
_T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000

The policies of the Continental are as liberal and free
as ;lgs%ll\cx't:s .gafet allows, and the premiums are as low
as the security o?' policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS. Maweg: FULLER, Secretary.

457
BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C,, President,

W. E. H, MASSEY, Vice-President,
GEO H. ROBERTS Managing Director.

= HBIEIB IR IE ISR ST IE IR S B SRS B O

London Mutual

Fire Insurance Co. of Qanada
.Head Ofice—LONDON, Ont.

Incorporated under Act of the Dominion
Government. Full Government De-
posit. Agents wanted in unrepre-
sented districts.

Ho~. Joun Drypen, Geo. GILLIES,
,  President. Vice-President.
H. WapbiNeToN, Sec'y and Man. Director.

RE L T TR YR oy

Going to Retire ?
Want to Sell Out ?

Monetary Times. It reaches

*
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*
*
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If so, say so in The
most likely buyers.
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- . . STOCK AND BOND REPORT.
| Commcrcml Union _

|8 | Gl | oy gm& |  CLOSING PRICE
tal en i
Assurance Co., Limited. BANKS 4 1 Suw | pfup | Rest l last 6 '~ Havirax, (Cash val,
01 LONDON, Eng. : i——m : | Month®| June 24,1901 | per share;
Fire - Lif i ‘ A ‘
"' e l e - Marlne British North America $343 | $4,566,566 § 4,566,668 l.m.ONi 3% 1983 13e3 . 3813.%
Capital & Assets over $34,000,000 | Huies pamisnns V154 X omi woms dae L om0 wum
x Ban| e enn h00U | " : d N ) g
P SSEts over ) ’ ﬁoydBB.nk of kc‘:‘d‘ | :N 2,000,000 2,000,000 | 1.900,000 | g 1784 lggi | 1%23
ew Br 1o 100 X | |6 1 | 300.00
Cagadian Branch—Head Offics, Montreal. §;’°' ‘hs-:%"k t Halifax 10| Lgga00 l%’%; 2‘3}3.% o l’ Erer]
Jas. McGrzaon, Maniger. Peobly’s Baok of Hallfax ...l 20 o000 100000 Moo g 120 15 | U45
Toronto Office, 49 w.m.n“‘gtmt East. Pe “%h el LT — }g 13000 %00 2ol g‘ ............ [
GEO. R. HARGRAFT Unlon Bank, Haiifax ........ oo | 80 900,000 900,000 505,000 17 e | T8e
Gen. Agent for Toronto and Co. of York | Yarmouth 5 /000 800,000  33.000 g‘ ! 99i 108 7425
| i - M}mru;gn, H
" | Bastern Townahi 1,634,000 1,734,006 | 1,050,000 ne 'Y
° Hoohelaga oot 100 | Looo/oco! 1500000 65000 b S R .
Provincial Bank of Canada wooerrres| 98| 873,000 T44.000 | s | L e
a e On l an L Banque Natlonale 50 1900000/ 100000, 375000 g ¢ po ilor | 80
Merchants Bank of Canada ......e| 100 6,000,000 8,000,000 2,800,000 3 | 183 w5 158
Montreal ‘| 200 118,000,000, 13,000,000 | 7,000,000/ 53 51).50
INSURANGE CO., OF EDINBURGH Mol 30~ 300000 2500000 Mio00ec 4 s 1008
" ebeg 100 | 9,500,000 8,500,000 ' 700,00 3 ;’1’3” K& 11300
The Oldest Scottish Fire Office, nlon Bank of Canada ..U 100 | /000,000 3,000.600 L os000C| 3 e 1084 | 10.350
HEAD OFFICE FOR CANADA, MONTREAL i | Tf:&"%: s
LANSING LEWIS, Manager. Canadian B 000,000 | 2,000,000
J. G BORTHWICK, Secretary, gomlul:::: 40k of Commeroe..uvuuver ﬁ S:m%%t g',gg.%} %;té%&’,i 2* g;g ;ﬁ‘ i xﬁﬁg
MUNTZ& BEATTY, Resideat Agents | imiicn g &gggf%‘( 3408 90] | Lesvoo: B ]
Temple Bldg., Bay 8t., TORONTO 8::“;::13 100 | 1:388.500 }'332(8%35 L) 92 123 125 | 1300
Telephone 2309. Standard 128 : ,%‘ .l: Y 750,00 3 B(!l) 3 | ﬁ’g'w
Toronto 100 g ! 902?-000 "&‘,"&t’ 5 3" 49 | ures
Teaders - 00 Leco000 L3000 131000 5 | 09 10,0300
Assurance Co, ‘ sevariery|
Or Crn ot .. LOAN COMPANIES. tAnd 1%
London, Eng. SPECIAL ACT DON. & ONT, bonus :
A Canada Permanent and Western Can- ' :
Canadian Branoh, 1730 ﬁ:; Daxe Street, Montreal. ada Mortgage Corporation ............. weees| 10| 6,000,000 6,000,000 i 1,500,000, 3 1933 124 1236
Capital and Aceumulated PFunds, $88,355,000; | uNDER BUILDING SOCIETIES ACT, 1859 | :
Annual gzavenne trom Fire and Life Premiums and from Agricultural Savings & Loan Co ! 50 | 630 630,200 | 182,006, [ 98.80
t onlnvested Funds, $5,715,000; de}xulted with | Toronto Mo, 50 | 1,120860 Y 850,005 o | 4150
Dominlon Government for Canadian Po lay-holders, | Canadian Sav.ngs & Loan 80 | 7504 150,000 37,500 3 57.75
$900,000. Dominion Sav. 50 | 1,000,000 900 | 30,0000 2 boBw
G. B. Moszrey, E. P, Prazson, Agen Huron & Etle 10 000,000 1400,000 $20.000 4 el
t +100, . 9
Roer. W. Tvre, Manager for Canada. Landey 3 P 19 1'500:% 1.}%009 175000 3 11350
London Loan g . 50 | 619,500/ 679,700 B5.5001 3 568.50
- tario Loan & Deben. Co, 50 | 2,000,000 l.m% 5350001 120 [ 69.78
. Ontario Loan & Savings Co. . 80 | 300,000/ 300, 15,000, 3 o] s
. ® People ¢ Loan & Deposit Co' w.vuvvecnnrrs| 60 | 800,000 600,000 | 40,000 - [ 1300
The UnpEr PrivaTe AcTs. i
Brit. Can. L & Inv. Co. Ld., (Dom. Par. : \
Central Can, Loan and Snvh(:g: Co) %&? ;'gg&% 1 %’% ?;8.% 13* 1343‘ ,,,,, ’ lgg'%
[fodon & Can. Lo. & Agy. Co. Ltd, do, 100 | 3800.000 ‘STrer| 8280000 3 8 90 | 4350 ’
ASSOCIATION OF CANADA Man. & North-Weat. L. Co. (Dom. Par)| 10| TSgu| oveaor| 20000 - % w0
Head Office, 70 King Street East, Toronto " Tre Companizs’' Act,” 1877-1889. )
Capl lmperlal Loan & Investment Co. Ltd...| 100| 899,8%| 732724 173,000 % Ho® .00
apital, $1,000,000 Can, Landed & Natlonal Inv't Co., Ltd,| 100 | 9,00:000| 1004000, 350,000 § %8 100 9800
KELIABLE AGENTS WANTED m Real Estate Loan Co................ e 40| BY8.840| 373790 50000, @ 6 30 ‘ 40.00
unrepresented districts. .
Correspondence solicited, ONT. JT. STX. LETT. PAT, AcrT, 1874, |
- British Mortgage Loan Co. .......... 100 45000 | 889814 130.00(, 3 i
Presblddmn HON. R. HARCOURT, M.A., K.C. Ontario Industrial Loan & Inv. Co, 100 373,000f 271,998 | «eeeecreeen. e vesve  eesees J Loosee
anaging Director—A. |. PATTISON. Toronto Savings and Loan Co, .... ~100 | 1,000,000, 600,000 120,000, 3 128 .. | 12800
|'qunm. )
T" Ex l ' I_" I c INSURANCE COMPANIES ’ Par
8 Excelslor Life Insurance Go, N 28,
INCORPORATED 1839, Exarise (Quotations on-London Market) ¥ sh,
HEAD OFFICE - .- TORONTO i Las
\ No. a t
Our Annual Report for 1899 shows as th It of Yearly g/ 85! Sale ||lcansd DAres, 8X  wevcesconseceeens| $100 | 107 108
the year's opeutlol;: the following !ubtt:n?l?l tl:- th :‘m‘: Divl- | Naue or Comrany g,g gd e C. P. R..Pl:tdg: by Bo‘tfdl. .7 S ' e | 18 115
cTeases in the imporiacy s shown below; | JoZt| dend. 3 85 June 14f| " o 8 yose L. G. Bonds, X051 ugi 1(11;‘
GROSS ASSETS, 9636,460 93 ] - G'“gxd Tm"tg:.";d‘:ﬁ%.&’. '.“:X&;k;"m ~ |18 1m0
i o, . bonds, Snd charge 6%......| ...
Prtemium income............. 108,623 05 An .nc{gm :8‘ % do. First pteﬁéunoe' sesssecensecsasces 10
Intetest income e 19,434 07 5,361 64 | 960,000 8 pa| AIlIANOE ...ereessssssensse | 90 | 915 9 do.  Second preference stook .....| .. | 813 82
Net assets ..... - 898,208 08 M3 33| 50,0000 85 | C. Unlon F.L &M. 80| p| 48 ) do.  Third B0 s | 1500 o ‘
© eevvorrcovvrcnnnn Y8414 99 \00.858 56 | 200,000 84 | Guardian F.&L...... | 9| o | ‘4 ost Western per 5% debentute stock | 100
Insurance in foroe ... 3656913 16 41a.m0 00| " o B ronte %y s i bonds, 6% e | 100 | 103 106
0 8 .
WANTED—General, District and Looal N = L0 k) By s | It mhorigage et S8 Bonds, | o | 10 108
Agents. 0,000 1
DAVID FASKEN, President, hm s}‘ %2 g; ?11 us;!
EDWIN MARSHALL, Secretary. 245640 90 Stk.| 3/ 44 46 London
.| 90,000/ 80 |Nogthern F. & L....: 7 17 .
— 10000 44ps Noeth Betcat & i | 30 %) 3 o7 SECURITIES. \ June 14 -
m - ;:;‘nlxl JRO— g.g ('s %}‘ ;x;i
nsugange......
rOVident 5000 e | Socttish [mp. F. & . 1)
Savings Life| “® # ] 8|0 | 8 16| ol o sk, A ton | 1 0
0. N e —
. do. 1910, Ins. .| 106 18
A g CaMaDIAX, June s || do. 4% do. s{%‘ e |
ssurance 18000 1 Bt Amec?. & M..| 40 goﬁ @ o %“'ﬁ; g 161 13 |
_ . 9,500 Canada Lifs........... ‘ o, ssassassossersemmensvevmsmons
- SOCIety lv.ono ﬁ Sun Life Ass. Co...... % }g 400 410 cuyd:t Toronto ﬁn::: \".o:‘“:.'ﬁ"‘i'm.”""u? }g {%
5000 & 0beo Fire......ceee. |100 | 65 | o0 oo * 4o ‘bonds 1998, 4%| 108 106
Rstahlished 1875. of New York| 2000 10 |&ueen City Fire.mr:| %| 26 (330 .. || do. do.  Loosilmp Bonde o, & % 108
— 50,000, 10 esteen Znn.m 0| %0 115 1% g:: do. Bondg T 1990 e 13 }g ‘
EDWARD W. SCOTT, President. - . °“’¢‘:,', 0“‘?:" Ste. #4290 debs| 103 1C8
) - " DISCOUNT RATES. London Juge 14 q'g‘, oiQuo.I.m. 00D, ‘M 107 108
General Agents wanted in unrepresented districts. “ v ** ‘ster’ing deb. 1&'. :k ;;: {ﬁ
to Bank Bills, § months 9 " angouver
WiLLiam S, Hopers, do. : do 3‘ ’i " o ' , 4| 108 106 '
Manager for Ontario, lmmg L —— g ) ICity of Wianipes, ::; 1o “"'n.. W .
Temhple Bidg , Toronto, Ont de. R —— % @ do. ) ‘
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Fire Tns. Co. of Berlin, Ont.

Cash and Mutual Systems.
Assets
{r::luxl:‘:f Risk
Government
OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

TheGanada Accident Assurance Go.

Hoad Office, MONTREAL,

adian Com for Canadian Business.
A c“}‘uCClDEN'li cnil PLATE GLASS.

Pald-up Oapitad above all iabilitie:
mrplus B0 o o Capas Siacs,

R. WILSON SMITH,
T. H. BUD‘S‘ON-
Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OCOMPENSATION for accidental injuries.
INSURANOE against sickness.:

GEO, GOODERHAM, J. E. ROBERTS,
. President, Gen Manage:

en

Established 1824

™e MANCHESTER FIRE

Assuranoc Co.
Head Oﬁice—MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary. -
T. D. RICHARDSON, Assistant Manager.

Assots over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
City Agents:{ ]. M.” Bricgs
OSEPH LAwsoN.

The Dominion Life Assurance Co.

- Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Century fi ds this Company in a plendid posi-
tion. Becurity, solidity, progress and equity are our watch-
words. We have i our Subscribed Capital from
$257,600 to $400,000.
ﬂwﬁ&:) have increased our Paid-up Capital from $84,000 to

We have placed all our old business on s 4 per cent.
Reserve Stmd&rdmher than Government uiremen s.
o 2\1709 have igscare our Surplus over all Liabilities from

. to . . :

We have increased our Assets from 8&&8‘3] to $539,266.

All forms of regular sound life and owment assur-
ance are issued.

A 8ee an  of our Agents or write Head Office for par-,
tiulars.

Queen City Fire Ins. Co.

ESTABLISHED 1871.

Hand-in-HTand Ins. Co.

FOUNDED 18;3.
Fire and Plate Glass

Millers’ & Man'frs’ Ins. Co.

STABLISHED 83;,

The Fire Ins; E_xchange_ Gorp'n

INCORPORATED 1886.

P “ial rates on all risks that come up to our
’ standard.
Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,
Underwriters

skins. A leading Western tanner of har-
ness leather has given notice, it is
said, of an advance of a cent.

METALS AND HarbwaRE—Dealers in
these lines report the present month to
be the busiest June they have- known for
years, but there are now some signs of
a slackening off. The quarterly meeting
of the nail men is being held in St. John,
N.B, and it has been decided to main-
tain present quotations for wire nails;
cut nails, horse shoes, etc., are now being
discussed. Domestic bars are firm at
$1.70 in a jobbing way, and $1.65 for
round lots. In iron pipe there is a hard-
ening tendency; the quotation for inch
is $4.60 to $4.65. Canada plates are still
scarce and firm at $2.45 for 52 sheets;
Ternes, $7.25 to $7.50. Black sheets are
quoted at $2.60 for 28 gauge, with heavy
gauges running down to $2.30. Pig iron
is unchanged. Tin and copper are steady,
lead easier at $3.40; the discount from
list on lead pipe is 30 per cent.

OiLs aAND Paints.—Turpentine is ad-
vanced two cents, linseed oil in light
supply and firm at quotations. New
steam refined seal oil is on the market at
47%2 to soc, but demand is light,

TORONTO MARKETS.

Toronto, June 27th, 1gor.

Drugs, CremicaLs, Ertc. — Business
continues fairly active at the same prices
quoted last week. In New York, says
the Journal of Commerce, there continues
a steady feeling in most lines, notwith-
standing the continued lack of important
demand. Prices remain practically un-
altered, though opium is very unsettled,
in spite of the strong advices from
primary markets. Quinine remains dull,
with unchanged prices. Nitrate of silver
has gone down slightly. An advance in
the price of wood alcohol is expecterd.

Dry Goops.—No feature calls for
special comment in the dry gcods trade
this week. The fine weather is causing a
good sorting demand, to meet current
requirements, which, perhaps, are above
normal. Preparations are being made
to meet the fall trade, in accordance with
advices received from travellers in varj-
cus districts. Business all round is very
satisfactory.  Several lines of American
cotton goods have been offering on this
market recently, but prices for the
domestic article remain fairly firm,
though a few slight concessions have
been made by home manufacturers. One
good and interesting feature of the Cana-
dian dry goods trade at the present time
is the absence of job lots.

FrLour aND MEAL.—Flour has made a
general drop all along the line, conse-
quent upon the break in wheat and even
at these low figures no business is be-
ing transacted. There is an absence of
cables from the other side, and it is hard-
ly likely there will be any considerable
number of transactions carried through
for some little time to come. Millfeed
remains about steady.

GRAIN.—Wheat has receded from 2 to
3 cents, owing to reports from all over
the continent, as to the highly satisfac-
tory outlook for the crop, both as to size
and quality. Barley and oats have also
gone down. Peas remamn unchanged.
Buckwheat has gone down 1c.

LIVERPOOL PRICES
Liverpool, June 26, 18.30 p;m

Wheat. Spring
Red Winter
No. 1 Cal

Pork .
Bacon, heavy
ht

o HgDL..u0ee.

Tallow

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President
The capital of the four great banks of the

world is:
Bank of England ........ $ 86,047,
Bank of France... ......... ;Z.gg

Imperial Bank, Germany..... 28,
Ba?lek of Russia ........... y ..... zs,gf:'g

Total ..coneernrernnrnnnen. $176,822,855

Held in tryst for Policy-holders by the Mutual
ife, Jan. 1, 1gox :

$325,753,152.51

Total Assets in Canada including deposit as
required by law :
5.387,984.76

©0

The Mutual Lite is the largest, strongest
Life Insurance Company in the world

Income, 1900:
$00,582,802.31
Paid Policy-holders :
$26,361,863.83
Insurance and annuities in force :

$1,141,497,888.02
o0

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. €O,

EsTaBLISHED IN 1868,
HEAD OFFICE, -
Total Assets 31st Dec., 1805 ........8349,784 71
Policies in ¥orce in Western On-

WATERLOO, ONT.

tario over 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President,
FRANK HAIGHT, " JOHN KILLER
Manager. Inspector

6nd YRAR

THE “GORE”

FIRE INSURANCE €0,
Head Office, GALT, ONT.

Total Losses Pald............ $1,93%,419 89
Total Assets ....crrrerrneee 407,988 07
Oash and Cash Assets ... 230,300 87

Both Cash and Mutual Plans

PresipEnT, HON. JAMES YOUNG
Vice-Presioent, - A. W. OCK, Esg

Iu!-gw. R, §. STRONE, Galt,

- OF INTEREST

Every man investing in a Life Policy and every Life
Inauraneg Agent shouhf read the statehnc\yent of

Interest Earnings of Life Insurance
Companies

ublished by fnsum\ncz AND FINANCE CHRONICLE of
R(ontreal. ot date December 21st, 1goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life

* Assurance Co.

According to that statement the avecage rate of interest
o Bnadian Compani ¢
By mpanies, 4.52 per cent.
gy Rzltuh Cocn;panieg. 3.92 6ger cant.t
erican Companies, 4.69 per cent,
While The Great-Wost Life earned .60 per cent.

Cheese, new white
Cheese new colored.....:.

Wost Life earnee .
| Addrens 20 Fcs: i‘s’r‘;’.‘fmﬁ‘? Branch Ofice in

Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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Advertising Business Methods.

MANUFACTURER. WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE,

interest you?
you “YES.”

A postal card will bring it.

We can truthfully answe;/for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, “at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulatio n subscription blank.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

It contains trom 8o to I'FO ?ges of original text.
profusely illustrated. TEN CENTS g:r a sam-
ple copy. for 20 Months (until the end
of 1g0a). After June, subscription price will be
$a2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

THE
National Bank
84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and ir vesting public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Short Talks on Advertising’

934 pages 128 illustrations ; sent post-paid
on receipt of price.

Paper bin thog'tlphed cover, 25 cents,
Cloth and gol d, gold top, undut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.
‘“ Mr, Bates' M Pl It is in ingly and
teadably written—more readable than one wonlfbelleve
Roulbla on 80 hackneyed a subject as advertising—and
is illustrated by pictures intended to lend a humorous
m‘:ln to many of g:l a‘sntencfe:d in e;gwthgof tht:ge
who want a ea of adv

pook will be‘f?nnd valuable, and .even ‘t’he rmn t:
whom its subject is more than familiar will find it an
sateresting companion for a leisure hour. It is full of
apot 3 everyuone of which rings with a true note.”

* Excellent Work."— alo Evening News.
** Interesting and profitable."—Baltimore Herald.
“Lively and Sensible."—Philadelphia Evening

« Handsome and Clever."—Now York Press.
* Should be read twice,"—~Cleveland World.
‘ Should be on the desk of every advertiser,"—Clove

“ Best thfng we have seen."—B:[falo E, “c?.
i

 Most tical and helptul,”"— owmnal
P:.Everyp:lzfﬁm maypr::d with profit."—S¢. Louis

“ Mr. gm has rendered a service to all progressive
business men."—PMladcb&):ia Reocord.
' Most] nteresting of all Instructive Books."—Bugalo

“Full ot ideas of value,"—Cleveland Loader.
**Nothing humdrum or commonplace."—Bufalo

* Full of snappy, commonsense hints."—Boston 4d-
verdisor

¢ Striking and readable.”"— Baltimore Amerioan.
Iy wot 1ail to prove interesting."—Pittsburg Prese.
. ld be in the bands of every business man."—
PMladelphia Ledger.

GreexN Fruit, ETc.—Receipts of fruit |

continue heavy, especially in strawber-
ries, in which an active business is being
transacted. McWilliam & Everist quote
ptices as follows: Lemons, extra fancy,
$3.50 to $3.75 per box; choice, $2.75 to
$3; oranges, Sorrento, $2.75 to $3; Cali-
fornia, medium sweet, $3.50 to $3.73;
California, late Valencia, $4.25 to $4.50;
grape fruit, California, $3; strawberries,
8c. to 10c.; tomatoes, per crate, $2;
bananas, fancy, $1.50 to $2 per buuch;
pineapples, Indian River, $4.75 per case;
cabbage, $1.75 per crate; new potatoes,
$1.25 per bushel.

GroceriEs.—During the week there
was a reduction in the price of granu-
lated and cut loaf sugars, which, how-
ever, was on Wednesday counterbalanced
by an advance of the same amount. Yel-
low sugars also have advanced roc.
These prices were altered in New York
some time ago, but were only followed
by the Canadian refimers this week. The
movement is moderate. Other lines of
groceries continue in about the same
state, without very much doing. Prices
remain about the same.

HarpwaRE.—The feature just now
under this heading is the scarcity of wire
nails,. Some factories hav: been work-
ing to supply this deficiency night and
day, but find it impossible to keep up
with their orders, which is no doubt
cwing to the large number of building
operations under way in all parts of the
country. The scarcity applies especially
to shingle nails. Several cars of barbesd
and other fencing wire have been re-
ceived in the city this week, so the famine
in this line has been materially allayed,
mere especially as the season for fencing
is almost over, the farmers having other
work to do. An active business is being
done in metals, and prices remain firm.
Latest advices from Glasgow stated that
the pig iron market has been very quiet,
whle in the warrant line very little has
been done, though prices remain unalter-
ed. Foreign buying continues cn a very
small scale, and Cleveland shipments
show a marked decrease, compared with
last year.

Hipes AND SkiINs.—A scarcity of hides
is noted, and, as the demand is very fair,
prices have an upward tendency. Sheep-
skins are dull. For lambskins the de-
mand is good, with fairly liberal re-
ceipts. Caliskins are on the quiet side.
Tallow remains steady.

LEATHER.—Prices are held qujte firmly,
cwing to the scarcity and upW¥ard tend-
ency of hides. Higher prices in some
lines are looked for by some. In Chicago,
business in the hide line has been active,
quotations being 124c. for native steers;
11Y% to 1134c. for butt brands; 11l4c. for
Colorado, and 034 to 10c. for light
branded cows.

Live Stock MARKET.—Business at the
Western Cattle Market has shown a fall-
ing off latterly, and whereas the run in
some lines was quite light, yet all the
offerings have not been dispo:sed of.
Really good cattle sold at high prices, but
these were somewhat scarce, and inferior
oBtained but little enquiry. These re-
marks apply to almost all grades, except
perhaps milch cows, for which a strong
demand continues. )

Provisions.—The wholesale provision
dealers report a heavy week, more especi-
ally in hog produects. In butter, the
transactions are quite numerovs, though
cheese has fallen off somewhat. For
poultry the demand is slow; receipts also
are light. Prices remain about the same,
Hops arg dull, Caradians of 1900 being
quoted at 13 to 15¢ .

WooL.—Some little new clip has been
coming forward during the last few days,
but the market shows no improvement,
enquiry from the States being nil.

e —0
FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $22’000'000 |

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
F. H. GOOCH, Toronto Agent.

Agents wanted throughout Canada.
[ @
FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, $9,295,037
Losses Paid since Organisation,
$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MoNTREAL, QUE.

Ontario Aoceident and "“‘IEE"TS

Lloyds Plate lass  §_DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies coverlnﬁ Acciden
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

THE

Qapltal & Assots Over $500,000
JAMES SCOTT, President. '

T. KINNEAR, Vice-President.

R. E. GIBSON, and Vice-President.

JOHN H. C. DURHAM,
General Manager,

e MUTUAL LIFE
OF CANADA

Formerly THE ONTARIO MUTUAL LIFE

IS NOTED FOR FAVORABLE RATES,
HIGH DIVIDENDS AND HONORABLE DEALING

It is a Company of policy-holders, by policy-holders,
for policy-holders, arid a policy in it pays.

By way of Oontrast :

Death and expense rate per 1000 for last 10 years :—
8 leading American Companies average...
8 ¢ Canadian “ T,
THE MUTUAL LIFE OF CANADA.... 13.90

Interest earned on Assets for last 10 years:—

8 leading American Companies average............ 4.93
5 « Canadian “ ‘. . 501
THE MUTUAL LIFE OF CANADA .... 551

Head Offics, - WATERLOO, Ont.

\
\
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} Hr- D. MacLaren, S
Lo of Barrie, writes : - 1851 ire
f “ ﬁging a firm believer in Life Assurance, I carry policies and
} in the three leading Canadian Companies and one in an American M .
Company, but I have always received larger profits from the Assurancc CO arine
) .

- Sum Life Assurance Gompany of Ganada
then from any other Company.

. You will say the same thing if you assure with this
“Prosperous and Progressive” Company. Write for literature.

Head Office, - - Montreal.

mwn Macaulay, President. Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.L.A., Sec'y & Actuary.

Capital . . . . $2,000,600 00

Head Office,
Assets, over , . . 2,925,000 00
Toronto, 4
Ont. Annual Income . . 2,994,000 00
J.J EENNY, vue-np:’e':'f %ﬁ?ﬁeﬁg" he(?fd:)mrosm, Secretary

'cdcral Lifc »

f-r—ﬂAssu rance Co.

uﬂn OFFIOCE,

HAMILTON, CANADA.

. Oapital and Assots....
4t Swrplus to Pollcy-holdm .
' M to Policy-holders 1900 .......................

...1R2,140,055 9%
1,0268.531. 85
170,813 58

Most Desirable Policy Contracts.

.I?t . BEATTY, Presidunt, _ DAVID DEXTER, Managing Diracto,

J. K, McOUTCHEON, Sup’t of Agenocies.

i*l.oﬁdon and Lancashire
B =L IFE—

Head Office for Canada :
\\_G\lmpanys Bldg., 164 St. James St., MONTREAL

’ r.

“3* CHAIRMAN CANADIAN Boarp:
‘l'hi Il‘ht Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA:

b B. HAL. BROWN

ISH AMERICA

Assurance Co’y
Head Offics, 0RONTO. +  FIRE AND MARINE

k7w"“,

Capital - . - - $1,000,000.00
Total Assets - - - $1,776,606.45
Losses Paid (smce organization) $19,946,51,.73
DIRECTORS:
QGRO. A, & ', President. J. 5. KENNY, Vice-President.
Hon. S T. Wood. E. W, . Thos. Long, hn Hoskin, K.C,,
Rober:hﬂny. :uxguunl I;;au oe: Jolp Mo.PelI}m LL.D
P. H. sn!s Secretary.
¢ -

ANY OF THE PRINTERS AND PRESSMEN

in the employ of The Monetary Times

printing department receive higher pay than

the unions demand. There can only be one

reason for this circumstance—when the finest

work has to be turned out only one class of
workmen are competent to do it.

Amnmalgamation

Those interested in the prosperity of The Temperance
and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,

J. F. JUNKIN,
President.

Managmg Director:
Head OfMce—Globe Building Toronto

.. THE ..

Metropolitan
Life

Insurance Co. of New York

*“The Leading Industrial Company of America.”

Is Represonted in all the Principal Cities of the
United States and in Canada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the busienss. .
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancementare unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES;IN. CANADA.:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.

London, Canada—Room 4, Duffield Block, Dundas ##d Clarence Streets—Geo.
H. Smith, Supt. :

Montreal!, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.

o " 533 Board of Trade Building, 42 St. Sacrament Street—

Henry Briggs, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.

Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.

Toronto. Can.—Confederation Life Bldg., Yonge St.—Wm. O. Washburn, Supt
“  Lawlor Building, King and Yonge Streets, Rooms 33 and 34—
Pierce Keefe & Co.
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Standard Life A;;lrance Gompany,

Established over Three-Quarters of a Century,

ACCUMULATED FUNDS nearly - - $50,000,000.00
ANNUAL REVENUE. - - - $6,000,000.00
CLAIMS PAID. - - -  &.20,000,000.00

Bonuses Already Declared $35,000,000.00

The RATES OF BONUS added to Policies for the five years ending
156th November, 1900, are:

25 PER CENT. IN EXCESS OF THOSE DECLARED IN 1895 K
| . t . ,
TOTAL ASSURANCES now amount to - - $125,000,000.00
FUNDS Invested in Canada amount to nearly $15,000,000.00 ;‘l
Thus giving all the advantages of a Canadian Company with the f

benefits of an extended business throughout the
Empire and other Countries.

FAMILY TRUST INVESTMENT POLICIES

Securing a Fixed Income to Wife, with Reversion to. Children.

Copy of last Annual Report, Tables of Rates, etc., furnished on appli-
cation at any Agency throughout the Dominion.

Head Office for Canada, MONTFR.

Board of Directors

) JAMES A. GILLESPIE, Esq., - CHAIRMAN

" E. B. GREENSHIELDS, Esq. H. V. MEREDITH, Esq. -
ANGUS W. HOOPER, Esq. W. M. RAMSAY, Esq.
J. HUTTON BALFOUR, D. M. McGOUN,

SECRETARY. MANAGER FOR CANADA.

CHARLES HUNTER,
Chief Agent for Ontario, Toronto.

ASSURANCES COMPLETED DURING |
THE YEAR 1900 - $|O,OOO,OOO-OO

et




