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growing demand for

J&T. BELL
andi " HAGAR"

Fine Foowear.

NEW SEASONS

JAPAN
_TEAs

SAMPLES TO HAND

STOCK JUST ARRIVING

PERKINS, INCE & CO.
41 and 48 Front Street East, TORONTO

Eastlake -
ste.l Shingles

either Galvanized or Painted

Are Always They are more
S I durable and

quicker to
apply than aiy ot} accur-
ately-and thereoree iat easily laid.

They have been thoroughly tested
inalltind oof cimates, invaiably
pro .ing Fît.. L!ghtrtlnge IRut
and W.ather PÏI»of.

If you're buildng,make suroof satis-
faction b yordering B EsIz.cs for tbe
roof-flet information if you write.

Metallio ooflng Co., Limito,
WHOLESALE MFRS., TORONTO, OAUADa.

RICE LEWIS& SON
LIMI!UD.

AnTaUR B. LUE,
PreodoeL

A. umm Lau,
V. P. a Tr.

Wholesale and
Retail -

Shelf and
Heavy

HARDWARE,
• o B A R •••*

Iron andsteè
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

MMIMMM



THE MNEONT ARY TIIMES

Established 1817.
Incorporated by Act of ParliamentBA N K 0F Capital ail Pald-up, $12,000,000 00
Reserve Fund .... 7,000,000 00

M ON T R EA L "ndividedo. 510,04MONTREALHEAD OFFrICE .
iMONTRMAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.

HoN. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshield, Esq. Sir William C. Macdonald.
R. B. Angus,'Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Rosa, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOuSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebee Manitoba&N W
Almonte Loridon Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbri e, Alta.
Brockville Peterboro Pt. St. Charles Regina, 'a.Chatham Picton Quebec
Cornwall Sarnia British COL
Deseronto Stratford LoWer PrOV. GréenwoodFort William St. Marys Chatham, N. B. NelsonGoderich Toronto Fredericton, N. B. New Denver
Guelph " Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kmpton Amherst, N.S. Vancouver
Lindy Halifax, N.S. Vernon

Sydney, N.B. VictoriaNEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAiw-London-Bank of Montreal, 22 Abchurch Lane, E.

ALEXANDER LANo, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manr.
BANEERs IN GREAT BRITAiN-London-The Bank of Engind. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANERs IN THE UNITED STATE -New York-The National City Bank. .he Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo,
Ban Francisco-The Firat National Bank. The Anglo-Califorlan Bank.

Capita f aid-up.$2,500,000Tl E MOLSONS Reserve Fund ...$2,050,000
HEAD OFFICE,

BA NK MONTREAL
11_Incorporated by Act of

Parliament, 1855.
BOARD OF DIRECTORS:

WM. MOLSON MACPHERSON, President. S. H. EWING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw

JAMEs ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inspector. H. LoèKwooD and W. W. L. CHIPMAN, Ass't Insp'r»
BRANCHES:

Alvinston, Ont. Kingsville, Ont. Ottawa, Ont. Toronto, Ont.
Aylmer, Ont. Knowlton, Que. Owen Sound. Ont. Toronto Junction
Brockville, Ont. London, Ont. Port Arthur, Ont. Trenton, Ont.
Calgary, N.W.T. Meaford, Ont. Quebec, Que. Valleyfield, Que.Clinton, Ont. Montreal, Que. Revelstoke St'n, BC Vancouver, B.C.Chesterville, Ont. St. Catherine Ridgt town, Ont. Victoria, B.C.
Exeter, Ont. [St. Branch. Simcoe, Ont. Victoriaville, Que.Fraserville, Que. Mar. & Harbor Br. Smith's Falls, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier Sq. Sorel, P.Q. Winnipeg, Man.
Hensall, Ont. Morrisburg, Ont. St. Thomas. Ont. Woodstock, Ont.

Norwich, Ont.
AGENTS IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dominion Bank.

Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of New Brunswick,Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Island-Mer-
chants Bank of P.E.I., Summerside Bank. British Columbia-Canadian Bank of Com-
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova
Scotia, St. John's. Yukon Territory Dawson City-Bank of British North America.

AGENTs IN EURoPE-London-)Parr's Banl-, Ltd.,Lverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. FranceParis-Societe Generale, Credit Lonnai. Germany, Berlin-Deutche Bank. China and
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La Banque d'Anvers.

AGENTs IN UNITED STATES-New York-Mechanic' Nat. Bank, Nat. City Bank,Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, Kidder, Pea-
body& Company. Portland, Maine-Casco Nat. Bank, Chicago-Firat Nat. Bank. Cleve-
land-Commercial Nat. Bank. Detroît.tate Savings Bank. Buffalo-The City Nat.Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-Firt Nat. Bank.
Toledo-Second National Bank. Butte, Montana-irst Nat. Bank. San Francisco andiPacific Coast-Can. Bank o! Commerce. Philadelphia-Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. Bk. of Commerce.

made in ail parts o! the Dominion, and returns promptly remitted at
Cc laretrs owest rates o echange. mmercl letters o Credit and Travellers

ircular Letters iasued, avalable in ail parts o! the world
HEAD Omc,

TORONTO

Paid-up Capital.-,000,00.

Rest............. 9,000,o0
DIRECTORS:BoX. GEO. A. Cox, President. ROBERT KILOOUR, ESQ., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Euq. Matthew Legat, Esq.John Hoskin, Esq., K.C., LLD. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Eso 2
B. E. WALX R, General Manaer J. H. PLUMMER, Asat. Genera ManagerA. H. Ireland, Chief ector and Superintendent of Branches.BRANCRES O T E RBAN IN CANADA

Ontario:Ayr Dresden Ottawa SimcoeBarrie Dundas Paris StratfordBelleville Dunnville Parkhill StrathroyBerlin Galt Peterboro TorontoBlenheim Fort Frances. Port Prry Toronto JunctionBrantford Goderich St. Catharines WalkertonC Guelph Sarnia WalkervilleChatam Hamilton Sault Ste. Marie WaterlooCollingwood London. Seaforth WindsorOrangeville WoodstockQuebec, Manitoba British Columbia,
Montra Winnipeg Atlin Greenwood New WestminsterYukon District Cranbrook Kamloops Nelson SandonDawson White Horse Fernie Nanaimo Rossland Vancouverlu Great Britali, VictoriaLondon, 60 Lombard St., E.C. S. Cameron Alexander, Manager.

i the United States:
New York. Ban Francisco, Cal. Portland Ore Seattle Wash Sk ay, Alaska.Bankers ln Geat Britain-The o! Scotland, London, gwsers. Smith,Payne & Bmlt.hs, London.

CORRESPQNDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.AU5TRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH AFRICA-Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExico-Banco deLondresy Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEsT INDIEs-Bank ofNova Scoti Ringston,Jamaie. Colonial Bank and Branches. NEW YORE-AmeriExchange ational Bank. CncIAo-Northern Trust Co.

Capital Paid-up .... $6,SoooTHE M ERCHANTS "'''··············3.·So
BANK OF CANADA Heace,

-- -MONTREAL.
Board of Directors :

ANDREW A.LLAN, Es., President. HECTOR MACKEEIE Esq. Vice-President.Jonathan BodgsonEq John CamslEq H. iontagu Allan, Esaq.James P. Dawsq rt Mackay, Esq.%Thos.ILongEq Chas. R.L Boumer, Esq.
GEORGE BAGU, Genrei M aar THOS. FYS Joint Ganeral ManagerE. F. JÂKEDEN, Supt. of Branches.m -

Branches in OntarioActon Elora Kingston Oakville StratfordAlvinston Galt Leamington Ottawa St. ThomasAhen - Gananoque London Owen Sound TilburyBelleville Ramfiton Lucan Parkdale Toronto
Berlin Hanovers Markdale Perthi - WalkertonBrampton Bespeler Mildmay Prescott WatfordChatham Ingersoll Mitche Preston WeatportChaulai incardîne Na aes Benfrew Windsor
Egan i ub-Agency-Lansdowne (sub-agency 10 Gananoque).Branches lu quebec

Beauharnole, Bull, Lachine, Mile Ft Montreal, do. St. Caterne8 t. Branch, do.lut End Branch, do. St. Lawrence Bt. t ranch; Quebe, bhawlle, Sherbrooke t.Canegonde (Montreal), St. Jerome, St. Johna, St. Sauveur Qde Ouebec).
Branches lui Manitba & North.West Territornes

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepaws, Portage LaPrarie, Souris, Wlnalpeg.
A . UNITED STATs-New York Agency, 63 and 65 Wall St. T. E. Merratt, ActingAgent.

o BÂ s tIN dGEAT BRITAIN-London, Gasgow, Edinburgh and other points. TheRoyal Bank o! cotland.
BANKEIrs IN UNITED BTATs-New York, American Exchange National Bank;Boston, Merchants' National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,Min»., Fia National Bank; Detroit, First National Bank; Bufalo, *ank of Bufalo;Sam Francisco, Anglo.Callorn'an Bank.
NEWToUNDLAND-.Merhants Bank of Hala.
NOVA SCoTIA AND NEW BRUNswICE-Bank of Nova Scotia and Merchants Bankof
BTrMa CoLUMEIA-Bank of British Columbia.Ag eral Bantnbusiness transacted.
Lters of Creadtissued, available in China, Japaniand[other foreign oountàet

BANK OF BRITISH
NOIT& T u:ll I CA LNDON OFFICE,

s Gracechurch Street,
E.C.

Paid-up Capital...........................£1,000,000 Sterling
Reserve Fund.............................. 350000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederie Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. W.LLis, Secretary.
Head OfUee ln Canada-St. James Street, Montreal

H. STIKEXAN, General Manager. J. ELMSLY, Inspector.
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cane Breton. Rossland, B.C.Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Haili, N.B. Kaslo, B.C.

Drafts on South Africa may be obtained at the Banr's Branches
AGENCIES IN THE UNITED STATES, Etc.

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J R. Ambrose, Agente.
Lond-in Bankers-The Bank of England, Mesrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of Scotland-

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia-Union Bank of Australia, Limited,
New Zealand-Union Bank of Australia Limited. India, China and Japan-Mercantile
Bank of India, Limited. West Indies-éolonial Bank. Paris-Mesars. Marcuard, Kraur,
et Cie. Lyons-Credit Lyonnais.

THE DOMINION-
BANK

Notice is hereby given that a dividend of a% per cent. u n the capital stock of
this Institution has been declared for the current quarter, being at the rate of ten
per cent. per annum, and that the same will be payable at the Banking House in
this City on and after

Thursday the First day of August next
The transfer booksawill be closed from the soth to the 3ist July next, both daysinclusive. By order of the Board.

T. G. BROUGH,Toronto, June a6th, i9ox. General Manager.

Established in 1836.
Incorporated by Royal Char-

ter in z84o.

THE STANDARD
BANK OF CANADA

Capital Paid-up .... $i,oooooo
Reserve Fund......o750,00

HEAD OFi'CE,

TORONTO
DIRECTORS

W. F. CoWAN, President JON BuRNes, Vice-PresidentW. F. Allen Fred. Wyld A. J. Somerville T. B. Wood Jas. Scott
AGENCIES

Ailsa Craig Brighton Chatham Harriston Parkdale, TorontoBowmanville Brussels Colborne Kingston PictonBradford Campbellford Durham Markham lchmond SilBrantford Canwungton Forest Btoufville
BANEES

NEW YoR E-Importers' and Traders' National Bank.
MoxTEaax.-Canadian Bank of Commerce.
LoEnDoN, ENGLANID-National Bank of Scotland.
Ail banking business promptly attendted to. Correspondence sollcted.

GE.'P. REfr, General Manaer

1784

TtE

CANADIAN BANK
OF COMMERCE_



THE MONETARY' TI-IMES

Incorporated 1855

BANK Head Office, Toronto, can.
OF TORONTO R C.-,0C

Rest ...................... $2,ooo,ooo

sDCTO.,S
GEoRoE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-PresidentHenry Cawthra Robert Reford Geo. J. Cook Charles Stuart

William George Gooderham
DUNCAN COULSON, General Manager JOSEPH HENDERSON, Inspector

Branches
Toronto Cobourg Montreal Port Ho

King St. W Collingwood " Pt. St. Charles Rossland, B.C.Barrie Gananoque Peterboro St. CatharinesBrockville Lndond Petrolia Stayner
Copper Clidf, Ont. London East Ran1rer

London, England-The London City and Midland Bank, Limited.
New York-National Bank of Commerce.
Chicago-Firet National Bank.
Manitoba, British Columbia and New Brunswick-Bank of British North America.
Nova Scotia-Union Bank of Halifax. Peoples Bank of Halifax.
Collections made on the best terns and remitted for on day of payment.

IMPERIAL BANK
OF CANADA

Capi tal paid-up..$2..5o,ooo.oo
Rest .................. 1,850,000.00

DIRECTORS:
H. S. Howland, - President
T. R. Merritt, Vice-President
- William Ramsay

Robert Jaffra
T. Sutherlan Sta ner

Eli as Rogers Wm.Hendrie
HEA» OFFICE, - TORONTO

D. R. Wilkie, General Manager E. Hay, Inspector
BRANCHES.

Essez Hamilton Montreal Port Colborne St. Thomas TorontoFergus Ingersoll Niagara Fails Rat Portage St. Catharines WellandGalt Listowel Ottawa St. Thomas Sault Ste. Marie Woodstock
Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.Calgary, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.Golden, B.C. Portage La Prairie, Man. Strathcona, Alta.

AGENTs-London, En .- Lloyd's Bank, Limited. New York-Bank of Montreal.Bank of America. South ifrica-Standard Bank of South Africa, Limited.

The ROYAL "H"ALIA, N.B.

C:aetalePaid-up..s2,ooooo Bank of CanadaR1,700,000 Canadaooo
Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-aident; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.General Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,W. B. Torrance, ahifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.Branches and Agenoies of the BankNova Scotia-Halifax, Antigonish, Bridgewater, Guysbdro, Londonderry, Louisburg,C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydne TruroWeymouth. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, eonMoncton, Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.Quebec-Montreal, Montreal, West End, Montreal, Westmount. Ontario--Ottawa. BritiahColumbia--Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver(East End). Newfoundland-St. John's. Cuba-Havana. United Statee-New York(16 Exchange Place), S. H. Voorhees, Agent; Republie, Washington State.

CorresponcLeats
Great Britain-Bank of Scotland. France-Credit Lyonnais. Germany-DeutscheBan. Spain-Credit Lyonnais. China and Japan-Hong KoX and Shanghai BankingCorporation. New Ybrk-Chase National Bank. Boston--tional Shawmut Banik.Chicago-Illinois Trust and Savings Bank. San Francisco-Firat National Bank.

Founded i818. Incorp'd 1822.

THE QUEBEC Ca°a :°"ho o°.

BCapital Paid-up ...... 2,50oooRest.................700.000

Board of Directors:
John Breake , Ea., President

John T. Ros, sq.,Vice-President
Uaspard Lemoine W. A. Marsh Veasey Boswell F. Billingsley 0. F. Smith

THos. MCDoUGALL General Manager
Branches

Quebec, St. Peter St. Ottawa, Ont. Thorold, Ont.
Up Town Thetford Mines, Que. St. George, Beauce, Que.St. h Toronto, Ont. Victoriaville, Que.Montreal, St. James St. Three Rivera, Que. St. Henry, Que.

St. Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.AGENTS-London, England, Bank of Scotland. New York, U.S.A., Agents Bank ofBritish North America, Hanover National Bank. Boston, National Bank of the Republie.

THE BANK OF
OTAWA

Diwflý

Head Office:

OTTAWA,C'".

Capital Authorized, - $2,000,000
Capital Subscribed, - 1,994,900
Capital Paid-up, - - - 1,993,940
Rest,----------- 1,660,455

CHARLES MAGEE, President. GEORGE HAY, Esq., Vice-PresidentHon. Geo. Brson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.Dents urphy. John Mather. David Maclaren.Branohes-Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,Rat Portage, Renfrew, Smith's Falls, Toronto, Vankleek Hill, Rideau Street andalso Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,and Portage la Prairie, Manitoba; Montreal, Lachute, Hull, Shawinigan Falls, Que.
GEO. BURN.Genera Manager.

Capital Paid-up,. -2,000,000.00
Reserve Fund, - - 2,000,000.00BANK 0F 1-
HEAD OMCE, HALIFAx, N. S.

NOVA SCOTIA, Jh"at'President
.Chas. Archibald, Vice-President

1R. L. Borden. G. S. Campbell.
J. W. A.lison. Hector McI nes.Geseal Uce, - - - .TOBOFiuiE, ONT.B. C. Meleod, Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Branchesi Novaer eot v mher nnaois, Bridgetown, Dartmouth. Digb Halifax Kentville
] tiepo ick- worth Sydney, Oxford, Pictou, Stellarton, estville, armouthit ehBruns tk pb liton, Chatham, Fredericton, Moncton Newcastle, St. John,Chalote AtAndrewmea tub. St. Stsphen), Susex, WooÀsto.k. ln P. E. I.-Charlottetoat and Sunmersiae.a n Qnebec-Montreal and Paspebi caIn Ontario-Almonte, Arnprior, Berlin, Toronto,, Ottawa. ln Manioba-Winnipeg. In Newfound-lýand-S3t. John s and Barbor Grace. Iti West Indiei- Kitigstoti, J anaica. In unitedS tates-Boston, Mam.; Calais, Main; Chicago, L

178b

THE

THE ONTARIO
Head Office, TORONTO

Capital Subrbed $x-So,o0o.00
Capital Paid-up, - 1,372,914.17
Rest,- - - - - - 350,000.00
Profit and Loss Act., î6,996.o4

1

178b

11

DIRECTORS
G. R. R. COCKBURN, EsQ., Presidert DONALD MACKAY, Esq., Vioe-PresidentHon. J. C. Aikins R. D. Perry, Esq. A. S. Irving, Esq. Hon. R. Harcourt R. Grass, Esq.CHARLEs MOGILL, - . General Manager

BR A1CHESAlliston Cornwall Lindsay Newmarket' Port ArthurAurora Fort William Montreal Ottawa Sudbury
Bowmanvile Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Ste. Cor. Queen & Portland Ste. Yonge & Richmond St
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. NewYork-Fourth National Bank and the Agents Bank of Montreal. Boston-Hllot National
Bank.

4ncorporated
byAo f Parliament 1885.THE TRADERS BANK HAd Oc"NT

Capital paid up ..... $i,344ý,4ao

F CANADA Rest............... 5o
H. 8. STRATHY, General Manager

J. A. M. ALLEY, Inspector
Board of DirectorsC. D. WARREN, EsQ., President JOHN DRYNAN EsQ. VicePresidentC. Kloepfer, Esq., M.P., Guelph J. H. Beatty, ., Thorold hon. f. R. StrattonW. J. Sheppard, Esq., Waubaushene

Branches
Arthur Glencoe' North Bay 8traAylmer Grand Valley Orillia St. MaBurlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. MarieDutton Ingersoll Ridgetown TilsonburgElmira Leamington Newcastle Sarnia Windsor
ff iker-Great Britain-The National Bank of Scotland. New York-The AmericanExchange National Bank. Montreal-The Quebec Bank.

Capital (ail paid-up). 01,995,750
Reserve Fund........ 1,50000

HEAD OFICE, HAMILTON.BAN OFBoard of Directors.-
JOHN STUART, President
A. G. RARSAY, Vice-PresidentJohn Proctor BGeorge Roach
Hon. A. T. Wood
A. B. Lee(Toronto)
William Gibson,

J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
AgenciesBeamsville Dundalk Jarvis, ont. Niagara Fals Stonewall Man.Berlin Georgetovn Listowel Orangevilie SimcoeBlyth Hamlton Lucknow Owen Sound SonehamptonBrandon, Man. "Barton St. Manitou, Man. Palmerston TorontoCarman, Man. Eat End Milton Plum Coule, Man. Vancouver, B.C.Chesley Grimsby Mitchell Port Elgin WinhaDelhi Gorrie Morden, Man. Port Rowan WikermMacDundas Bamiota, Man. Correspondents Winnipeg, Mati.British-National Provincial Bankof England, Limited, London. American-FourtiNational Bank, Hanover National Bank, New York. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank Chicago. Detroit National Bank, DetroitNational Bank of Commerce, Kansas City. I4 ational Bank of Commerce, St. Louis.

THE PEOPIE'S BANK OF NEW BIRUNSWICK
FREDERICTON . • N.E

Ancorporated Ly Act of Parliament, IeM
Foreign Agents J. W. SPURDEN, Qaahier

London-Union Bank of London. New York-Fourth National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada.

Incorporated by Royal Charter

THE NATIONAL BANK Estabhsharim.

OF SCOTLAND HEAD OFFICE :

LIMITED Edinburgh
C talubseribe......................... ...... 4",000,000

-up ..... ..... ..... .. ...-.................. ..... 1,000,004UneaUed............ .............4,000,00
Beserve Fnd .... .,, ,.......1000,000

TioxAs HECTOR 8XIT, General Manager GEoiGE B. HAUT, Secrsiar>London 050-87 Nicholas Lane, Lombard Street, E.C.hE BROBRTSON, Manager b ITaouas NEsa, Assistant Marager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances,

of Custoners residing in the Colonies, domiciled in London, retired on termis thidwill be furnished on application.
All other Banking b isiness connected with England and Scotland is alse tram.

acted.

HEAD OFFICE, QUEBEC

UNION BANK Ca~~a 000-

OF CANADABOARD OF DIRECTOltS:F CANADA Andrew Thomson, Esq., President
Jas. King, M.PP., Vice-President

D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.Hon. John Sha les.
E. E. WEBB, General Manager. •.G. BILLETT, Inspector.

F. W. S. CRIsPO, Assistant Inspector.
Branches :

Alexandna, Ont. Hamiota, Man. Minnedosa, Man. Regina, N.W.T.Boissevain, Man. Hartney, Man. Montreal, Que. Shelburne, Ont.Calgary, N.W.T. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.Carerry, Man. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carleton Place, Ont. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carman, Man. Killarney, Man. Neepawa, Man. Virden, Man.Crystal City, Man. Lethbridge, N.W.T. Norwood Ont Wawanesa, Man.Deloraine, Man. MacLeod, N.W.T. Pincher êreek, Wiarton, Ont.Edmonton, N.W.T. Manitou, Man. N.W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec Que. Winnipeg, Man.Gretna, Man. Melita, Man. " t. Lewis St. YorktonN.W.T.
]Foreign A ents:

LONDON-Parr'a Bank, Limited. NW ORK-National Park Bank. BoEroN-National Bank of the Republic. MINNEAPOLIS--NatiOnal Bank Of Commerce. ST. PAUL-St. Paul National Bank. GREAT FALL, MOITANA-First National Bank. CiCeAGo,
ILL. Commercial National Bank. BUrFALo, N.Y.-City National Bank. DETRopp-
Firat National Bank.
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THE WESTERN BANK OF CANADA
Capital Authorized....................CapitalSubecrlbed...................0,00
",apital Pald-up............................................ 01000
vEbn it *******""1S" 4Z,00000

JOHN COWA N, Eaq.,President R uBEN S.HAmLLm Esq., Vice-PresidentW. F. Cowan, Eaq. W.F AllenEq J. A. Gibso,,Esa
THM ber McIntoh, M.D omas Paterson, Esq.'r. H. MOMILLÂN...................ehier

BrancheesMidland, Tilsonburg, New Hamburg, Whitby, PIekering, Paisley, Pene-'tnuaee, Port Perry, Tavlstock, Ont.
DtratonNew York and Sterling Excange bought and sold. Deposits received andInteret a elowed. Collections solicited and proan k n .made,Correspondents in New York and lu Canada-The Merchants Bank of Canada. Loni-tdon,4 Eng.-The Royal Bak of Scotland.

EASTERN TOWNSHIPS BANK
DIVIDEND NO. 83

Notice is hereby given that a Dividend of Three and One-half per
cent. and a Bonus of One per cent. upon the paid-up Capital Stock of
this Bank bas been declared for the current half-year, and that the
same. will be payable pt the Head Office and Branches on and after
TUESDAY, 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 15th to the 30th June,both days inclusive. By order of the Board.
WM. FARWELL, General Manager.

HALIFAX BANKING CO. The HamltoaProvldent
Pd Iracorporated 1972. $«00 andLoan So eI y

475,00 DIVDENDNO. 60
HEAD OFFICE, EALIFAX, N..Notice hereby given that a dividend cf

H. N. WLAcE - . Cashie Three per cent. upon the aid-up capital stock
DIRECTORScf the Society has been decared for the half.

osIE UNIÂAr C. W. N cDEaON1 year ending 8dthejune, 1901 and that the ame
Presldent Vice-Preident will be payable at the Society's Head Office,

W. N. WicKwire \ John MacNab W. J. G Thomson Hamilton, Ont., on and after Tuesday. the 2nd
BRANcnEs-19ova Scotia: Halifax Amherst, Antigonish, day cf July, 1901.

Earrington, Bridgewater, Canning Loxeport Lunenb
Middleton, New Glasgow, Parrslro, Springhll. Shelburnee, asfr ooks will be closed from theTruro, Windsor. New Brunswicxr: Sacaville, St. John. 15 th to the Sth June, 1901, both days inclusive.CoitRE EoNuNT*-Dominion of Canada: Molsons BanxaTd branches. New Yorxe: Fourbt National BaHx. Boston: By order cf the Board.
Suffoix National Banx. London, England: Parr's Baux, C. FERRIE,LlDIIDed.ENDNO 6

PEOPLE'S BANK OF HALIFAX
Paid-up Capital................. 8700,000
Reserve Fund .................. 260,000

Board of Direotors:
Patrick O'Mulhn, Pies. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

]ead Of"%Bee waMfr NS.
AGENCIES:

North End Branch-Halifax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, ue., Can.
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, .Q?, Hartland, N.B., Ianville, P.Q.
'rand Falls, P Mahone Bay, N.S., Mabou, C.B.
'St. RaymondQ

The Union Bk. of London, London, G.B.
B sj The Bank of New York, New York.

BANKERS New England National Bank, Boston.
Bank of Toronto. Montreal.

Treasurer.

The RELIANCE Loan ani Safvlngsrio
Sm Ring at.:ast. Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK-CLAss F-Permanent-
Par value $100.00. The company la prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares recelve their propor-

tion of profits lu cash semi-annually.
J. BLACKLOCK, Manager.

BANK OF YARMOUT1ITHE DOMINION
NOVA BEOm HE O IIN

T. W. Joaw...............Osahier
H. G.i ra • - . Assistant Ca:hier

Direotors:
John Lovitt, Pres. S. A. Crowell, VicoPros.

H. Canu Augutus Caun J. Leslie Lovitt
CORRESPONDENTs AT

Halifax-The Royal Bank of Canada
St. John-The. Batik cf Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Phlladelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.,

Prompt attention to Collections.

SAVINOS & INVESTMENÎT SOCIETY
MAsoNiC TE79PLE BunIDNo,

LONDON,_CANADA

Capital Subscribed ......... $1,000,000 00
Total ASsets, 3Ist Dec., 1900.. 2,2?2,980 88

T. H. PURDOM, Esq., K.C., President.

NATHANIEL MILLS, Manager.

'"°3ADST. STEPHEN'S BANK **· " n,83a N. e.
W. C.TaDPi't$soo,ooo Reserv.... $,aANrCaso rW. H. TenPrsdetF.GtaCJhe

Agent-Lndon, Mesre. Glyn, MillS, Currie & Cc. New York, Bank of New York, B.N.4. Boston,;
Globe National Bank. Montreal, Bank cf Montreal. St. John, N.B., Bank of Montreal,

Drats issued on any Branch of the Bank of Montreal

The LONDON & CANADIAN LOAN
& AGENCY COMPANY, Ltd.

eDVIDENr 0 62
Notice is hereby given that a dividend of

Three per cent. on the paid up capital stock of
this Company for the six months ending 80th
June, 1901, has this day been declared, and
that the same will be payable on the 2nd July
next.

The Transfer Books will be closed from the
25th .June to the 1st July, 1901, both days
incldsive.

V. B. WADSWORTH,
Toronto, June lth, 1901. Manager.

AGRICULTURAL
SAVOIOS & LOAN COMPANY

DIVIDEND NO. 58
Notice is hereby given that a dividend at the rate of

Six per cent. per annum has been declared for the current
halt year upon the capital stock, payable on and after
July 3, next.

Transfer books will be closed from .5th to 3oth inst.
By order of the Board.

London, June 1o, 1991.

C. P. BUTLER,
Manager.

LA ,BANQUE NATIONALE
Head O..e, . - QUE. C

Paid-up Capital..............S,2no.oe
Ret.......- ~ - ,

Undivided Profits - .. 54,738.91
Board of Directormi:

R. AUDE'TE, EsQ., Pres. A. B. Dupui, Esq., vice-Pre.
Hon. Judge Ch auveu N. Ricux, E.N NPortier, Esq.

V. Chateauvert. Esq. J. B. Lâliberte, Esq.
P. LAÂa·ANCE, Manager N. LAVor,Inspector

Branches
Quebec, St. John Suburb Sherbrooxe, P.Q

St. Roch. St. Francoise . Beauce
Montreal Ste. Marie, Beauce
Roberva Laxe St. John Chicoutimi
Ottawa, Ont. St. Hyacinthe PQJoliette, Que. St. John's, P.<1
Riuaxi, Que. Murray ,P.Q.
Fraserville, P.Q. Mon=mgfP. Q.
St. Casîmer, P.Q.

Agents
England-The Nab.rnal Baux cf coland London.
France-Credlt Lyonnais, Paris eud branche
17nibed gtabea-The National Bauix of the. Reputl'< New

Yorx ; hoe end Leather National Baux. Boston.
Prompt attention given to collections

<4
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Sinking Fund
Plan

has proved by experience to be the safest
and most remunerative on which Loan
Companies can make investments, corn-
bing as it does a good rate of interest
and a graduaI reduction and extinction
of the amount loaned. In loaning our
money in this way we are able te derive
a good income from our investments and
consequentlypayour Shareholders good
divides. This is the reason we have
such a representative list of Shareholders.
We have a limited amount of stock for
subscription. and it would pay'you tolook
into our Permanent Stock as an invest-
ment for your money. Shares $îoo.oo
each. The issue is limited. Write for
particulars.

THE STANDARD LOAN COMPANY
TOR6NTO

ALEX. SUTHERLAND, D.D. W. S. DINNICK
Proaldent Manager

1 - - -

0 1 19 - --- - --

LXECUTORS
AND TRUSTEES

are authorized by law to invest Trust Funds
in the Debentures of

Canada Permanent & Western Canada
Mortgage Corporation

These Debentures are approved by Order of the Lieutenant-
Governor-in-Council. They are also accepted by the Canadian
Government as'Deposits from Banks, Insurance Companies, &c.

Apply personally H O Toronto St.,
or by letter to HE.A D OF CEq Toronto

Mlay 27th, 1901.

1 -

e 

1
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7HE HURON & ERIE
LOAN & SA VINOS OMPANY

DIVIDEND NO. 74
Notice is hereby given that a Dividend of Four

and One-half per cent. for the current half year,
upon the paid-up capital stock of this Company,
has been declared, and that the same will be
payable at the Company's office in this city, on
and after Tuesday, july 2nd, 1901.

The transfer books will be closed from the
17th to the 30th inst., inclusive.

By order of the Board.
GEO. A. SOMERVILLE,

Manager.
London, June 4th, 1901.

TEE

HOME SAVINGS&L OAN COMPANY
LIMITED

DIVIDEND'NO. 44
Notice is hereby given that a dividend at the rate of

seven per cent. per annum has this day been declared onthe paid-up capital stock of the Company for the half
year ending 3oth June, îrgo. and that the same will be

ayable at the office of the Company, No. 78 Church
ttreet, Toronto, on and after 2nd julyprox.
The transfer books will be closed trom 16th to 3oth

June inst., both days inclusive.
By order of the oard.

JAMES MASON,
Toronto, June ioth, igox. Manager.

The Toronto Mortgage Company
DIVIDEND NO. 4

Notice is hereby given that a dividend of
Two and One-half per cent. upon the paid-up
Capital Stock of this Càmpany, bas been
declared for the current half year, ending 30th
inst., and that the same will be payable at the
Offices of the Company, No. 13 Toronto St.,
on and after Tuesday, 2nd July, 1901.

The transfer books will beclosed from 17th
to 29th inst., both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Manager.-

The Ontario Loan and
Savings Company

Osh'awa, Ontario

CAPITAL SUBSCRIBED ... ... ... .... $300,000
CAPITAL PAID-UP... ... •...• ... •...•300,000
CONTINGENT ...... •.... ...... ... 25000
RESERVE FUND............ ..·. ..--.... 75,000DEPOSITS AND CAN. DEBENTURES ... ... 523,751.

Money loaned at low rates of interest on the security ofReal Estate aud Municipal Debentures.
Deposits received and Interest allowed.

W. F. COWAN, President.
W. F. ALLAN, Vice-President. 1

T. M. McMILLAN, Sec-Tre«s,

CANADA LANDED & NATIONAL INVESTMENT
COMPANY, LIMITED

DIVIDEND NO. 80
Notice is hereby given that a dividend at the

rate of 6 per cent. per annum on the paid-up
capital stock of this Company has been declared
for the current half-year, and that the same
will be payable at the office of the Company on
and after the 2nd day of July, 1901.

The transfer books will be closed from the 17th
to the 29th days of June, both days inclusive.

By order of the Board.
EDWARD SAUNDERS,

Toronto, May 29th, 1901. Manager.

IMPEKIAL LOAN and
INVESTMENT CO. c.aa

DIVIDEND 63
Notice is hereby given that a dividend at the

rate of 5 per cent. per annum on the paid-up
capital stock of this institution has b.een th1s
day declared for the half-year ending 80th June,
and the same will be payable on and after
Tuesday, 2nd dayof July next.

The transfer books will be closed from the
15th to 80th June. both days inclusive.

E. H. KERTLAND.r', Managing Director.

Mercantile Summary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received- Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The corporate name of Menzie-Turner,
Limited, window shade manufacturers,
Toronto, has been changed to read The
Menzie Manufacturing Co., Limited.

The United Electric Co., Limited, Tor-
onto; capital stock increased from $15o,-
000 to $300,000.

The Barrie Tanning Co., Limited.
Capital stock increased from $40,ooo to
$100,ooo.

Applications for charter by Letters
Patent are being made to the Governor-
General-in-Counçil by the following com-
panîes:

The Gordon Ironside & Fares Co.,
Winnipeg, Man.; $1,ooo,ooo. To deal and
trade in live stock, and farm produce. J.
T. Gordon, Robt. Ironside and W. H.
Fares.

The Booklovers' Library, Limited,
Toronto; $1ooooo. To establish, conduct
and maintain circulating and other
libraries. Seymour Eaton, J. E. Bryant,
E. J. Boyd, Dr. Jerold Ball, and Good-
win Gibson.

The Fenlin Leather Co., Limited,
Montreal, Que.; $25oooo. Tanners and
Dealers. H. E. McIntosh, H. G. Fen-
lin, C. S. Hyman, and L. B. Dowker.

The Diamond Lighting Co., Limited,
Montreal; $5oo,ooo. To manufacture gas,
gasoline and acetylene for lighting and
heating. W. J. Poupore, T. Nadeau, J,
C. Malone, J. A. Rafter, and E. P.
Ronayne.

The Standard Shirt Co., Limited,
Montreal, is asking for supplementary
letters patent extending the powers of
the company to hold stock in other
joint stock conipanies; to carry on busi-
ness as printers, lithographers and
binders; to manufacture boxes and cases,
and to continue the manufacture of cot-
ton and linen goods.

The Strathcona Coal Co., Limited,
Moncton, N.B.; $120,ooo; is asking for
Letters Patent of incorporation.

The Dawson Hardware Co., Limited,
Dawson, N.W.T.; $1oo,ooo. To operate
in the North-West Territories, and in
British Columbia.

DECISIONS IN COMMERCIAL LAW

TAYLOR V. GREAT EASTERN RAILWAY

COMPANY.-The extent or "orbit" of the
well-known right of "stoppage in trans-
itu," exercisable by consignors, was
pointed out in this case, of which there
is a recent English decision. Barnard
Brothers sold to one Sanders certain
goods (52 quarters of barley), "on rail,"

THEaaa

Central Canada
LOAN & SAVINOS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
lnvested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
Interest allowed on deposits, repayable on

3 % demand.
Interest allowed on debentures repayable on

/0 6o days' notice.
Government and Municipal Securities bought and

sold. Mon to loan at lowest current rates on
choice securty. '

E. R. WOOD, F. W. BAILLIE,
Man. Director. Ass. Manager

The ONTARIO LOAN & DEBENTURE COs
Of London, Oanada.

Subscribed Capital.-.-.-.-.-.$2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund - - - - - 535,000
Total Assets . - - 3.6-841Total Liabilities - - - - - 1,85,232

Debentures issued for 3 or 5 years. Debentures and
intereat can be collected at any agency of Molsont Bank
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1901

NOTICE
Notice is hereby given that a dividend at the rate of

three per cent. for the six months ending the 3oth day of
June ,1go, (being at the rate of Six per cent. per annum)
has been declared on the Capital Stock of TUE
DOMINIONPERMANENT LOAN COMPANY,
and is payable at the office of the Company, ia King
Street West, Toronto, on and after the and day of
July, 19or.

Notice is turther given that the transfer books of the
Company will be closed from the a4th inst. to the Soth
inst., both days inclusive.

F. M. HOLLAND,
General Manager.

The TRUST & LOAN 00.
OF CANADA

ESTABLISHED 1851

Subscribed Capital 87,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund - - - - - 870,307

READ OFFICE: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO

OFFICES IN CANADA: St. James Street MONTREAL
iPraeAve., WI[NNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELLC...Jd..L. EDYEE mn

Thse Ganadiana Hneatead
Loan and Savings

Assoolalaon

Head Offico, 70 King St. East, TORONTO
Capital ubscribed. - - - - 0
Capital Paid-up - - -. - - 12,00.

Money loaned on improved freehold at low rates. Liberai
terms of reyment.

JOHN HILLOCK. JOHN FIRSTBROOK,
Presidenm, VIce>-President

A. J. PATTISON, MAA

1787
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENtT'

Orders promp1yUoxecuted on the Stockjx ngsof TOrontoNe
and London. , Montreal, New

Stocks bought and sold for cash, or on

Phone, Main uao. 26 Toronto St., TORONTI

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

Cornes ndence
1-d° Investments

23 Toronto St., TORONTO

OSLER & HAMMOND
Stock Brokers and FInanclal Agents.

18 King et. West, TOBONTO
Dealer n Government, Municipal, Rallway, CarrTrut and miscellaneous Debentures. Stock on Lon-

don, Eng., New York, Montreal and Toronto Exohanges
bought and sold on commission.

R. WiIson-Smith, Meldrum & Go.
STOCK AND
EXCHANGE Brokers

Standard Chambers; 151 St. James
Street, Montreal

ME MBERS OF MONTREAL STOCK ExcHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

A. E. AMES -& Co,
118 & ao KiNG STREET EAST, - TORONTO

Execute Orders on Commission onall Principal Stock Exchanges.
Receive deposits, allow interest ondeposits andcredit balances. Draw buIs.of exchange. Tran.
sact a general financial business.

A. E. AMES, Members TorontoE. D. FRASER, Stock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.

House Telephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hosu et., Halifax, N. S.
Dealer ln Stocks, Bonds and Debentures, Municipal

Corporation Securities a specialty.
ipquiries respectinea inveatmnts freely answered.

£dwvards & Hart-Sm th
GEo. EDWARDB, F.C.A. A. HART-SMITH.

Chartered Accountants
Office-Bank of Commerce Building,

25 King West, Toronto
Telephlone 1163.

at a named railway station, to Sanders'
order. Barnard Brothers gave to the
railway company a written order direct-
ing them to transfer the goods "to await
the order of Sanders." The goods arrived
at the station. and the company sent to
Sanders an advice note stating that the
goods awaited his orders, and were held
by them, not as common carriers, but as
warehousemen, at the owner's sole risk.
Sanders did not acknowledge the receipt
of tihe advice note, and did not inspect
the goods, but he tried, unsuccessfully, to
resell the goods, using for that purpose
a sample supplied to him by Barnard
Brothers. Sanders became insolvent, and
not having paid Barnard Brothers for
the goods. the latter stopped their de-
livery, and the company redelivered them
to Barnard Brothers. This was an ac-
tion by the trustee in bankruptcy of
Sanders (one Taylor), for damages for
the conversion by the defendants of the
barley. The neat point on which the de-
cision rested was whether or not the firm
of Barnard Brothers had a right to ex-
ercise a right of "stoppage in transitu,"
over the goods after the termination of
the transit. and after Sanders was ad-
vised of the arrival of the goods. It was
held that the acts of Sanders in attempt-
ing to sell the goods from a sample
thereof previously furnished him by
Barnard Brothers, although he had not
acknowledged the receipt of the advice
note, constituted an acceptance of the
goods sufficient to pass the property
therein to himself (Sanders), and that,
therefore, the right of "stoppage in trans-
itu," which only subsists during the
interval of carriage, had terminated.
Therefore at that time Barnard Brothers
had no right or claim to the goods, and
therefore the railway company were
guilty of a conversion of the goods and
liable in damages to the trustee in bank-
ruptcy.

H. P. ECKARDT & COMPANY, v. THE
LANCASHIRE INSURANCE C0MPANY.-This
was a recent decision of the Supreme
Court of Canada, respecting the validity
of the "co-insurance clause," frequently
introduced into policies of insurance by
insurance companies. The defendant con-
pany had two printed forms of.insurance
policies in use, both framed in the form
prescribed by the Ontario Insurance Act,
the one being for insurance with the
clause known as the "co-insurance
clause," and the other not having that
clause. The premium charged in the
case of insurance effected or a policy
having the above clause was 20 per cent.
less than that charged on insurance in
the other form. Parties insuring might
select in which form a policy would be
eritered into with them. Upon the 2nd
of January, 1896, the defendant insurance
company entered into a policy of insur-
ance with the plaintiffs which contained
the "co-insurance clause," in strict ac-
coŸdance with the Insurance Act. This
was an action to recover the amount of
the policy. The plaintiffs contended that
they were not bound by this special
clause, because it was unjust and 'unrea-

The Toronto Oeneral
Trusts Corporation
Notice is hereby given that a divi-

dend of Three and Three-Quarters per
cent. (3 per cent.) for the current half
year, or equal to Seven and One-Half
per cent. (7à per cent.) per annum, on
the paid-up capital stock of this Cor-
poration, has been declared, and that
the same will be payable at the office
of the Corporation on and after Tues-
day, July 2nd, 1901.

The transfer books will be closed
from the 17th to the 3oth June, both
days inclusive.

By order of the Board,
J. W. LANGMUIR,

Managing Director.
Dated Toronto, June I, 190].

-Established 1864

E. R. C. Clarkson,
Trustee Liquidator

ONTARIO BANK cHAMbERS,
Toronto, Ont.

P Miss VEALS' SCHOOL
651 SPADINA AVE.

Art, Music, TORONTO.
Matriculation&General English Oourse

EARNEST, PRoGRasssiV THoRouGE.

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

EVERY
INFORMA TION
Relative to the descent of property and
the drawing of wills furnished upon
application to The Trusts & Guarantee
Company (Limited). All communica-
tions will be considered by the Company
as strictly confidential. We will give
you if vou call at the office or send to
your address, free for the asking, vari-
ous forms of wills.

THE

Trusts & Guarantee Co.
LIMITED

CAPITAL S2,000,o0
Office and Safe Deposit Vaults-4 King

Street West. TORoNTo.
HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures
Municipl, Government and Railway Bonds

Can awaVs supply bonds suitable for deposit
with Dominion Government.tS New York, Montreal, andSOCnS. Toronto Stock purchased forStocliseCash or on margin and

carried at the lowesteates of interest.

H. O'HARA C CO.
No. 3o TORONTO STREET

Members of the Firm--H. O'Hara, H. R. O'Hara, W.J. O'Hara.
Members Toronto Stock Exchange-H. R. O'Hara,W. J. OHara.

J.F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTRUR & FORT WLJJAI.
Post Office Address-PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY
Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

151 Toronto Street, Toronto.
466 Temple Building, Montreal.

J. A. CUMMINGS & Co.
New York Share
Brokers"%

Freehold Loan Building,
&6 and 58 Victoria Street, TORONTO

TELEPHONE 2754

ARIHUR ARDAGH,
Stock and Grain Broker

12 Victoria Street, Toronto
Orders prom tly executed by mail or telegraph.

nrrespndencesolicited.

Redmond, DEAL
HIGH GRADEKerr & Co. INVESTMENT

S4NKERS SECURITIES
41 WaU Street, N.Y.

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and nejotiate and issue loans of rail-
roads,.street railways, gas companies, etc.
Secuitie ofbought and sold on commission.Mb erofNw York Stock Exchange.

-ISSUE-

TRAVELLERS' LETTERS of CREDIT
available throughout the world..

PHILADELPHIA CORRESPONDENTS:
GRABAX, EERA & CO.

When writirng to advertisers piea se mn

sonable, on account of the variable char-
acter of their stock, which prevented
their knowing precisely its value at all
times, and which, therefore, prevented
them from living up strictly to the terms
of the clause. The Supreme Court held,
however, that this special "co-insurance
clause" had been used by insurance com-
panies in England, on the Continent,
and in the United States, for upwards of
fifty years; that it was introduced into
the policy in strict accordance with the
provisions of the Insurance Act; and that
it was not unjust or unreasonable, and
that, therefore, it was bnding on the
plaintiffs, who must have observed the
special conditions thereof, to receive the
benefit of the policy in case of loss.

TOTME TMADE

GALVANIZING
Of all descriptions done in addition to our extensive

Windmij, Pump and Water Material Unes.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.
LIMITED

Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL
DARRISTERS, UOLIOITORR, &o.

-Offices-
Toronto General Trusts Building

59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson

George Bell
John B. Holden

KELLETT, Parkes & Riley's elevator, in' W. N. TiIley.
Morden, was on the 19th inst. burned.

THE Halifax Tramway Co. has de-
clared a quarterly dividend at the rate of
5 per cent. per annum.iBarrlsters, Solicitors, Notary. &r

CONSIDERABLE damage is reported as' Freehald Loan Building, Corner
being done to growing fall wheat, in the Adelalde ad Victoria Streets,
vicinity of Dundas, Lyden and Hamilton,STORONTO.
by the Hessian fly. G. S LiNnszY. K.C. W. RIDOUT WKoSWaatu

THE output of the Dominion Coal Co.
at present is about 16,ooo tons daily.
Some thirty cars of coal leave Sydney LAIDLAW, KAPPELE& BICKNELL,
every day for use on the Intercolonial,ad
at various points in Nova Scotia and Offics-Imperiai Bank Buildings, 34Wellington

New Brunswick. Street East, TORON T, Ont
Wm. Laidlaw, K.C. George Ka le.

THE Spanish cigar-makers in Montreal, James Bicknell, James W. Ban.
who, up to the present, acted as an inde- Charles Kappele.

pendent body, have expressed their in- CableAddress "LAiDLAW,' Toronto.

tention to join the International Union,
and they are now out on strike, in GIBBONS à HARPER,
sympathy with the other employees.

A ,..T W.l- -. Till-e--y.

A GIGANT ICscheme is said to be on tie
tapis for the combination of all the gas,
electric light and power concerns with-
in ioo miles of Niagara Falls, part of the
idea being to 'build power Unes in all
directions from the Falls.

How to see the Pan-American Exhi-
bition at Buffalo is a question with many
people. Not a few Canadians are plan-
ning to go to-morrow or Monday, to
celebrate our Dominion Day, or to see
the Americans across the Lake celebrate
theirs. The "Pan" can be seen very well
for four or five dollars per head--fare in-
cluded-or for $50 to $1oo a head. It all
depends. If you want to do it comfort-
ably and with economy, write the Elite
Information Bureau, 305 West Utica St.,
Buffalo, saying whether you want rooms
or board, or both.

THE special telephone committee of
the Toronto City Council met on Wed-
nesday, to consider the offer of the
Ontario Telephone Company. The offer,
first submitted some time ago, is to in-
stall an up-to-date system, underground,
in the centre of the city, and give each
subscriber a metallic circuit, the cost to
be $36 per annum for business 'phones,
$24 for house 'phones, and the two for
$5o. The committee recommended that
they be instructed to prepare with the city
solicitor a draft contract, which, if ac-
ceptable to the company, will be sent
on to council.

Ofoee-Coerne Richmond and Carling Streeta,

LONDON, ONT.

Gao. C. GIBBONS, E.C. FRED. F. BARPES.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen.
William J. Tupperdo George D. Minty.

PGaro C. McTavlsh.
Solicitors for: The Bank ofI ontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assuranae
Company. The Edinburgh Lite Assurance Company.

he adian Pacifie Railway Co., The Hudson' Bay
Compan.

BOWSER, O0FREY & WALLBRIDOGE,
BARRISTERS,

SOLIOITORS, &O'w
Bank of British North America Building,

VANCOUVER, E.C.
W. J. Bowser, K.C. J. J. Godfrey. D. S. Wallbridge

JOHN OW tMember ofId w th, Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock Share Broker.

EsTAB;.ISHED 1845.•

L. COFFEE & 00.,
Grain Commission
Merchants

TROMAs FLYNN,
JOHN L. COFFRE.

12 Board of Trade Building
Toronto, Ontario.
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THE electrjc railroad between XVoDd- i.Electric Work Mercantile Summary. jstock and Ingersolbas been completed. aHREtDACUTNrhich LaStS THE Imperial authorities have ordered JonStc-tnWhich Lasts Oo more of hay :e 'r:;: o Trustee, Etc.
_______St. John to South Africa in August.e----------1

THE Dominion Io te o r
We do work which proves a lasting about to instali a new 5,000 horse-poveri1

testimonial to us. boiler and equipment at their rolling mi
No matter what the job is, whether the in Sydney.

installing of Electric Bells, or the equipping THE British Columbia Gove Montreal, is tbe best known hotel Inof a Factory for Lightor Powerthematerial sk nmnrsollhasabada.eSomeemltheete.tHRBB 
eaCCOUTA

used is right, and the important little details

closely watched.

Let us quote you on your next job.

R. A. L. GRAY & CO.
95 Yomrk treet, Tossonto

Steel
Casti ngs

,l a sizes, of firt-class qua"lty
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge.
trees, Belt and Rope Pulleys

Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improve.

ment of Water Powers executed.

WRITE

The M KENNEDY & SONS, Ltd,
OWEN SOUND, ONT.

When writing advertisers please men-
tilon tbis journal.

u*'K**g preparations to

bridge over the Fraseri
Westminster.

build a new
river, at New

PREPARATIONs are being made by the
Dominion Government for the erection
of a new geological museum, in Ottawa,
and Mr. Ewart, chief ardhitect of public
works, is now on a trip through Europe,
gaining pointers.

IT is believed in Portage la Prairie,
that the Canadian Pacific Railway wIll
shortly reopen the old Manitoba and
North-Western shops at that place.

PRESENT indications in Manitoba and
the North-West Territories point to
very heavy crops tihis year. Agents' re-
ports to the Canadian Pacific all speak
of highly favorable conditions, and it is
expected that wheat will average at least
25 bushels per acre.

THE British Columbia Pharmaceutical
Association held their annual meeting
and banquet last week in Victoria, and
elected officers as follows: President,
R. G. Macpherson; vice-president, D. C.
Curtis, New Westminster; council, Mr.
Hiscock, Mr. Cockrane, George Seymour,
and T. Atkins.

THE Canadian Electrical Association,
at their convention in Ottawa last week,
elected the following officers: P. G.
Gossin, Montreal, president; B. F.
Reeser, Lindsay, first vice-president; Ed.
Slade, Quebec, second vice-president, and
C. H. Mortimer Toronto, secretary-trea-
surer. It was decided to hold next year's
convention in Quebec.

A CONTRACT was recently signed in
New York for a complete outfit of roll-
ing stock, for a new line to be construct-
ed between the Republic mines, in East-
ern Washington, and Grand Forks, B.C.
There are said to be $8,ooo,ooo worth of
gold and silver ore now waiting on the
dumps for carriage to Canadian smelters.
At Republic, there is an absence of suit-
able fluxing ore, which would render the
erection of smelting works unprofitable.

Tis Russian Consul-General at Hali-
fax has been making a tour of inspec-
tion through Cape Breton, the prospects
of which region, as also those of Sault
Ste. Marie, he considers very promising.
He says he will recommend lis govern-
ment to purchase a quantity of its coal
for naval purposes in Canada. He was
greatl3 interested in the increasing iron
and steel industry in this country, and
also thinks there will soon be a large
market for Canadian machinery in
Siberia.

people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rtates, from $2.50 NENRY NOGAN
0 $5.oo per da. Prepriater.

Road #Makting

"Champion" Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and DragScrapers. etc.

The Good Roads Machinery Co.
(Registered), Hamiton, Can.

JOHN CHALLEN, Manager.

P lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the. cheapest, and none are better.Estimats promptlY furnished. Send for our circulars

PLANET PUBLISHINO A BOOKDINDING HOUSE,
CHATHAM, ONT.

Mrect Importer@ of Ledger Papers and Leathers.

THE VALUE OF INTEREST TABLES
lies in their adaptability at a glance to
present day requirement.

Murray's Interest Tables, published and
compiled by B. W. Murray, Aocountants'
Omoe, Osgoode Ball, Toronto, are the only
tables on the market that show 2% percent. rates and the %'a and wholes up te08%.
From 1 day to 368 on 1 to 10,000.

Prtoe S10.0

W. HARRIS & co.
Manufacturers and Importers of

Gluos, Sausage Casings, etc,
Dantorth and Coxwell Avenues,

Toronto

KING URON WORKS
BUFALO, N.Y.

MaieR Bigines I
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London Washed Whltlng
oliders' WhItIng
Parla Whlte

ALSO-

Ohemtlals and Ohina Olay.
FOR SALE BY

Copland & Company,
MONTREAL: GLASGOW:

roy St. James Street. 146 West Regent St.

The
NoRTmERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OP AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dam. St
FACTORY, 371 Aqueduct St.

MONTREAL

C anadian Colored
otton Milis Co.

Cotto.ades, Tickings, Danima,
Awnugs, Shirtiug, TlanunIettes,

Gngha"=s, Zephy ., Skirtings,
Dreas Goods, Lawns% Cotton Eanket,

Angolas, Yarna, &c.

Wholosale Trade Supplied Only.

.GMaRSONS & CO.,
AGENTS

MONTREAL & TORONTO

Baylis MIg. Co.
16 to 28 Nazapeth Stet

MONTREALà

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,e1

Machinery Oils, Axle Grease, &c.

DAVIDSON & Thackeray are erecting
a large saw-mill near Fort Coulonge.

SHACKLETON & Simpson have installed
a granite and marble cutting plant at
Nelson, B.C., and will manufacture
monumental stone work, etc.

THE British Columbia Electric Rail-
way Company, Vancouver, are increasing
the capacity of their power-house. They
are also putting up a new bridge over
False creek.

COMMENCING Monday, July 8th, next,
a sale of considerable interest to the dry
goods and general store trade will be
begun at Hamilton. It is the stock of
the John Calder & Co. estate, and is
valued at $175,ooo. Coppley, Noyes &
Randall are managing the business.

ONE of the most terrific thunderstorms
known in years passed through Ontario
on Saturday evening last. In some parts,
especially at Lindsay, Drumbo, and
Wiarton, it developed into a cyclone, and
did considerable damage to barns and
other buildings. Several persons and
buildings were struck by lightning.

THE Dominion Government has passed
an order in council providing that the re-
gulation limiting to five berths the
amount of timber land in the Yukon
that may be granted to any one person
or company, may be waived if the parties
operating 'mills can show to the satisfac-
tion of the Commissioner of the Yukon
that additional berths are actually re-
quired for the manufacturing business.

THE Book-Lovers' Library is the name
of a new corporation, which has been
instituted under the laws of New Jersey
for the purpose of establishing libraries
throughout Canada, conducting courses
of study by the circulation of printed
books, pamphlets, etc., and of publishing
magazines, etc., in furtherance of these
objects. The capital stock is placed at
$Ioo,ooo.

THE Toronto Dry Dock Company,
whose 21 years' lease of lands on Ash-
bridge's Bay is about to expire, have
offered the property to the city. They
claim to have spent $3,ooo on it, and
wish to realize something on these im-
provements. The property committee of
the city council are considering the mat-
ter, as the property would make a good
manufacturing site.

THE annual meeting of the share-
holders of the Ottawa Electric Company
took place last Monday. The report
showed that the gross revenue for the
past year was $196,363, an increase over
the previous year of $îg,68o, which was
more than counterbalanced, however, b3m
the increased expenditure, incident to ob-
taining temporary power and additional
plant, after the great fire. The company's
net profit amounted to about $27,5oo. A
satisfactory increase in business has taken
place during the year. The following
gentlemen were re-elected directors for
the ensuing year: Messrs. T. Ahearn,
president; F. P. Bronson, vice-president;
Hon. E. H. Bronsôn, Hon. F. Clemow,
John Coates, and A. Lumsden, M.P.P.

MACHINERY
On Hamd for Immediate Deivery

1 new 36-in. swing x x6.ft. bed, screw cutting engine lathe
i e -nswing x '6-ft, bed,i new . in. swing x xo-ft. bed,i new 17-in. swing x 6.ft. bed,

i new r4-in. swing x 6-ft. bed,
3 new 24 x 4o-in. swing x mo-ft. bed, vap lathes.
a new mo-mn. triple gear iron sbaper.3 new 24-n. upright drille, back geared and power feed.
1 new 30-in. 4i new 66 x 8-in. atroke double cylinder boisting engine

and bolier combined.i new 6 x 7-in. stroke double cylinder hoisting engine.

H, W PERIE141 tO M ont St W.,H. W, PETRIE T oOT"·

Pure Food
is of the highest importance and
every merchant is interested in getting
the best for his customer.

Cowan's
Cocoa

Chocolate
Chocolate Cream Bars, &c., are
lutely pure.

THE COWAN CO., LIMITED,
TORONTO.

H. MoLarea & Go,

COMMISSION MERCHANTS & BROKERS
AGENTS FOR-T-he Dominion Radiator Co.

The Metallic Roofing Co. ta eaAnti-Friction Alloys, Ltd., Atlas Metal

706 Oialy St., MONTRAL

THE CANADA

SUGAR REFININO CO,
LIMITED) MONTREAL

Manufaturers eof 32ad Sugas of the

Wefl-knowu Erand

Of the Htghest Quality and PUrity.
Made by the Latest Processes, and the Neeest and

Best Machinery, not surpassed anywbere.

LUMP SUGAR
In So and zoo b. boxes.

" CROWNI" GRANULATED
Special Brand, for confectioners and other

manufacturer*.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUARS
Ot al Grades and Standards.

SYRUPS
of al Grades in Barrels and Half Barrels,

SOLE MAKERS
High Clasa Syrups in tins, s lb. and Sbs. each

abso-
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TO INVESTORS

A Guaranteed Investment
WHICH 15

A Double Security.

National Trust
Company, Limitd

J. W. FLAVELLE, President.

Z. A. LASH, K.C. Vice-Presidents.
E. R. WOOD,. 1

W. T. WHITE, Manager.

HEAD OFFICE:

22 kIng Street E., TORONTO
This Company is prepared to receive sums or

$1,oo- and upwards in trust for investment in proper
trustez securities, which become the Particular
Property of the Investor, and to Guarantee
Absolutely the repayment of the principal, with
interest at 4 per cent. half-yearly, thus giving the
invest:>r the Double Security of:

FIRST-The Partioular Investment.
SECOND-The Guarantee of the Com-

pany with:
A Capital of..........$1,000,000
And a Reserve of.... 270,000

Total....... .... $1,270,000

The superiority of this class of investment will be
apparent to investors.

Correspondence or Interviews Invited.

Mercantile Summarv.

THE London Electric Company are
about to make a two-story extension on
their power-house.

THE Wire Nail Association, of Canada,
met in St. John on the 25th inst., and
dccided to allow prices to rcmain as they
are.

AN additional large cyanide plant is to
be installed at the Ymir mines. Prob-
ably, too, the number of stamps in use
at these mines will be doubled.

THE new addition to the Canadian
Pacific Navigation Co.'s fleet left Van-
couver last week on ber initial trip to
Skagway.

THE village of Glenwood, Nfld., was
wiped out by fire on the 21st inst. Two
sawmills and their stock of lumber were
included in the destruction. Loss, $ioo,-
ooo; not insured.

THE shareholders of the Fairview Mine
Company held a meeting in Toronto a
few days ago and decided to reorganize
on an assessable basis up to 3 cents per
share.

A BY-LAw to raise $40,000, in addition
to the $1io,ooo voted two years ago to
establish a water-works and sewerage
system in Oshawa, was defeated on the
4th - inst.

THE secretary-treasurer of the Winni-
peg school board will receive tenders
for $5o,ooo worth *of debentures, up to
July ith, next.

THE ratepayers of Revelstoke have de-
cided in favor of granting a $3,ooo subsidy
to the Revelstoke Navigation Company
for the placing of a steamboat on the
Columbia river, in order to afford trans-
portation for the Big Bend district.,

THE Black Diamond Steamship
"Cacouna" is to be placed on a new ser-
vice, which is to be put on betwecn
Montreal and Sydney. She will start her
first trip on July Ist.

AMERICAN and Canadian capitalists
have formed a company to develop the
graphite properties in Labelle county.
They control some 8,ooo acres of mineral
lands, besides five water-powers, capable
of developing 8,ooo horse-power. The
graphite found in this section is said to
be the best in the world for crucibles.

IT is said that the Dominion Govern-
ment, which will shortly call for tenders
for a fast steamship line between Canada
and the United Kingdom, has received
an offer from an American capitalist for,
he claims, a 30-knot service, which if
adopted, would revolutionize the pass-
enger traffic between this continent and
the Old World.

DAVIE & SON, of Quebec, after a con-
sultation with the shipping interests of
that city and Montreal, ihave made a pro-
position that, in return for a subsidy of
$(,ooo per annum, they will keep the
wrecking tug "Lord Sfanley' at all
times in readiness for the aid of distress-
ed vessels in the St.: Lawrence river and
golf.

Debentures.
Municipal Debentures bought and sod, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

(IBO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

CHOOSE WELL
YOUR WRITINC PAPERS
The thoughtful banker and business man will
accept our suggestion that in "Burmese Bond"
writing paper he gets something that is distin-
guishable from other papers-marked for its
strength. durability, appearance and writing
surface. It is well to see that this paper enters
into the manufacture of one's office stationerv.

Toronto andcv*w P&OM CO. Montreal.
LIMITED

Paper
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving anStîpulate'odrt
the printer.

Ail Wholesalrs Keep IL

Toronto Paper Mfg, CO§
MILLS AT CORNWALL

Wm.Barber & Bros.

OBORUETOWN. - - - ONTARIO,
MANUUACTUUBie or0

Book Papers, WekIy News, and
Colored SpcIaitIs

JOHN BARBER

ACCOUNT BOOKS...
We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Jourials, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying 4ooks, Special lines, Trial
Balance Books, Ipdexes, Memorandum and
Vest Pocket Books.

Special pat,:erns made to order.

The PEN CARBON LETTER BOOKS
Letters ccpied while writing.

No Press-No Water-Any Ink-Any Pen-
Any Paper.

THEBRON BROS
ManuIhoturing Stationers

51-53 Wellington Street West, Toronto

Nothing
Helps
Business

more than a gooa letter-head and hgh grade
up-to-date correspondence stationery. This tac-
tory of ours bas responded most marvelously
to the wants of the Canadian mercantile world,
giving business men unrivalled value in our
special water-marked papers.

"20TH CENTURY" "HERCULES"
AND "REGAL" (REG. TRADE MARK)

with Envelopes to match each line in the popular
business sizes. If your stationer. lithographer,
or printer cannot supply you, send here direct.

LOWEST QUOTATIONS FOR QUANTITIES.

The Barber & Ellis Co., Limited
Manufacturing & Wholesale Stationers.

43-49 Bay Street - - - TIRON TO
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Principal and intereat payabl at the Bank of BritishNorth America. Rosslatid. Debentures run for 2sç years.
$6o,ooo for extending the Water Works System, 5 percent s, 25 years from September ist., 89.
$25,-oo for Fire Hall, 5 per cent's, 25 years from June1

3oth, 1900.

$25.o00 for extending the Water Works System, 5 percent s, a years from June 3 oth, 1901.

Debentures are issued in $5oo denomination.
Provision in ail cases for yearly levy on the rateable

property of the cty for interest and inking fund.
Thechighestttendernot neessarily accepted.
Purchasers to pay accrued interest.

Further information furnished on application.

C. O. LALONDE. WM. AlcQUEEN,
Mayor. Cky Clerk.

Rossland, B.C.,
May 29th, 1901.

BUSINESS CHANCE WANTED.

Party with capital who has had several years
successful experience as commercial traveller
throughout Ontario is desirous of securing an
agency that can be handled advantageously in
Toronto with infrequent outside trips, or would
take an interest in some established business.

Address "CAPITAL,"
c/o Monetar) Times, Toronto.

TRADE WITH
AUSTRALIA

" As representative of Messrs. W.
Balchin & Co. of London. Sydney (N.S.W.)9
and Premantle, (W.A.). I purpose beings
lu Toronto about 151h August, and int
Ottawa and Montreal a fortnight later
seeking agencies. Highest references
respecting the firm and myself from Mr.c
Larke, Canad ian Commissioner, and wtr
others.. t

th
Correspondence may be addresse j

c/o Monetary Times to 15th August. e

CHAS. E. McCLURE
O

says there were 85 samples sent in for
analysis during May; 29 for gold, 18 for
silver, seven for nickel, and 13 for cop-
per or other metals. The following en-
quiries of general interest have been re-
ceived by the Bureau, and letters in repily
1rom mine owners and prospectors wiil
be forwarded free of aharge to the proper
parties: i. wo American chemical
manufactories using large quantities cf
iron pyrites for making sulphuric acid,
ask for full information regarding occur-
rence of .iron pyrites in Ontario. 2. A
New York dealer in minerals asks for
deposits of asbestos and talc. 3. A-\n
American chemical works asks for

i'olybdenite pure or running 5o per cent.
ore, This ore is worth $200 per ton to

$6o6 for extra fine grades.

In 'view of the further discoveries of
oil made recently at St. Joseph's, in
Westmorland County, New Brunswick,
the directors of the , New Brunswick
Petroleum Company have decided to
p"sh operations. This will doubtlessly
lead to great development of that part
of the province.

QEALED TENDERS, marked "For Mounted Police
Clothing Supplies," and addressed to the under.

signed, will be received up to noon on Tuesday, 16th July.
Printed forms of tender eontaining full information ast0 the articles and quantities required, may beahad on

application to the undersigned.

No tender will be received unless made on such printed
dorms. Pattern- ot articles may be seen at the office of

the undertigned.

Each tender must be accompanied by an acceptedCanadian bank cheque for an aount e qb al to five parcent. of the total value of the articles tendered for, whichwill be forfeited if the party declines to enter into a con-ract when called upon to do so, or if he tails to suppiyhe articles contracted for. If the tender be not acceptedhe cheque will be returned.

No payment will be made to newspapers inserting thisdvertisement without authority having beet nirstbtained.

FRED. WHITE,
Comptroller, N.W..M. Police.

Ottawa, îath june, gor.

THE MONETARY TIM

A SNAP MINING NOTES.
FOR SALE-Paying Clothing, Hat, Cap and Gents'

Furnishing Business- 45 years a clothing stand, with 5years lease yet to run. Write or see Fo l
THE WHITE HousE, St. Catharines. or the purpose of developing the coalareas in the valley of the river Herbert,

Nova Scotia, situated near the Joggin'sFOR SALE mine, several Moncton and Tidnish cap-
Sitalists have joined together under theSTRAW HAT WORKS, QUEBEC, CAN. name of the Strathcona Coal Company,

Moncton, with a capital of $120,ooo. It59 seving machines,.3 hydraulic Presses, 3 tip machines, npand many other machines-al tools for the manufacture is stated that the coal from some seams,of straw bats;- every thinç-new. Abundant wlater suppiy;excelient shippin facilities, cost of operating small. more especially, is very good, both forSurrounded wth cheap labor-large two-and-a-halt the generation of stean and for domesticstorey building, fully equipped with engine and steamtepower-immediate possession.
For further particulars apply to-

A. VLANRDÝ, 1Executors of Estate The Big Five Mining and Milling
J. ARTHUR PAQUET, Company, Limited, at a meeting in St.

Quebec, Que., Can. John, last week, declared a dividend of
- 'of 1 per cent.

CITY OF ROSSLAND THE Ontario Graphite Company, of
Ottawa, is arranging to install an exten-

DEBE TIRES sive mining plant at their mine at Black
Diamond. im the township of Brougham.
When completed, this property will be
capable of turning out 200 tons per day

Sealed tenders, addressed to the City Clerk, and marked of finished ore.Tenders for Debentures,' wîli be received at the office
of the C T r yR an, B tis Clu bia. up to The June Bulletin of the Bureau of-np.. on TUESDAY. the 9th D %Y 0F JULY îofor nthe purchase of $1îoOOu.oe of City. of Rosslanr Mines, Ontario, in noting the work ofDebentures, bearing interest at 5 per cent. per annum, -thepayable yearîy.th Provincial Assay Office, at Belleville,

Purest and Bet for Table and Dalry
No Adulteration. Never Cakes.

Whe wrWg AdvTrtisers please mentio.the Monetary Times.
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THE BRITISH CANADIAN LOAN AND
INVESTMENT COMPANY, Limited

DIVIDENO No. 47.
Notice is hereby given that a dividend at the

rate of 5 per cent. per annum on the paid-up
capital of the Company for the half-year ending30th Tune, 1901, has this day been declared,and that the same will be payable on the 2nd
day of July next.

The transfer books will be closed fron the
22nd to the 30th proximo, both days inclusive.

By order of the Directors.
ERNEST S. BALL,

Actinz Manaaer-
Toronto, 22nd May, 1901.

WINDSOR
.ESSEX CO., ONT., CANADA

The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.

Address with particulars,
F. H. MACPHERSON,

Secretary, Board of Trade.

BANKEIRS
From the following list our readers cauascertain the names and addresses of bankers

who will undertake to transact a general agencyand collection business in their respective
localities:

AMHERSTBURG, Essez County. THE CUDDY.
FALLS CO.'

M EAFORD-Grey County. C. H. JAY& CO'Y
Agnankmo Fianirs and Canadian ExpressCo

Agents. Money to Joan.

QEORGE F. JEWELL, F.C.A., Public Acontant
On. nd Auditor. Office, SU1 Dundas Street, Londomi,

COUNTIES Grey ana Bruae eolleoeîons made ncommission, landsevalusd and sold, notices Mwet.
A general financial business trsnsaoed. Leading louncompanies, lawyers and wolesale medchans given asreferences

H. H. MILLER, Hanover

" WINNJPEo CITy."
WALTER SUCKLINC & CO.

Ruai Estate Arats ad Mamuers
Deal in city property exclusivel>. Manage over 50o

tenants. Money to loan on favorable terme. Pilteenyears' expeience WINNIPEUs MAN.

JOHN RUTHERFORO,
E>WN SOUN, ONT.Licensedj Antioneer for County of Gey.

Lands valued and sold - Notices served; Fire, Lite
and Plate Glass Insurance;.several fartory ard'mill.
sites in good lcations to dispose of. Loans effecte,î.
Best of reference-..

In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.'
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All the up-to-date Grocers
are handling

BOW
PARK
SWELT
PICKLES

KE, YOU?

If not better write us.

Shuttleworth & Harris

BEDARD, Bertrand & Gauvin, the Que-
bec dry gocis retailers, reported as il
trouble several weeks ago, are now try-
ing to effect an arrangement at 60 cents,
m four quarterly payments.

THE Chateauguay & Northern Railway
Co. have awarded contracts ror the
grading of the proposed railroad between
Montreal and Joliette, and for the super-
structure of a bridge at Bout de l'Ile.
The steel work for the latter will be sup-
plied by the Dominion Bridge Coin-
pany, but the other contracts, we under-
stand, were awarded to a New York
firm.

IT is stated that the Dominion Securi-
ties Co. has made an- offer to build a
railway from Halifax to Yarmouth, along
the south shore, if the Nova Scotia Gov-
ernment will give a subsidy of $io,ooo
per mile, and the Dominion Government
$3,200. The road, it is estimated, will
cost about $5,ooo,ooo to build, besides
that part now in operation from Yar-
nouth to Barfington, which will cost
another million to buy.

R. W. RiCHARDSON, of Hartland, N.B.,
has assigned to the sheriff. He was
orignally a farmer, and began store-keep-
ing some few years ago. In 1896 he also
started a planing mill, which proved a
losing venture, and was dropped, but lie
has since operateýd in lumber and bark,
apparently with .poor results.

THE assignment is noted of G. W.
Perkins, Ottawa. He was formerly in
lbusiness as a machinist, but sold out in
1895 to the Chaudiere Machine &
Foundry Co., and has since devoted his
attention to mining and real estate oper-
ations. He has been a nnrtner, too, in
the firm of V. E. Traversy & Co., lum-
ber dealers, Montreal. who are also re-
ported in trouble, as noted elsewhere.

A DEMAND of assignment has been made
upon V. E. Traversy & Co., lumber
dealers, Montreal. The business was
started in 1894, with G. W. Perkins, of
Ottawa, as the reported capitalist of the
firm. He bas lately become iivolved,
and bas assigned, as reported in another
column. A planing mill business has also
been carried on, under the style of
Leveille & Co., and the * concern bas
shown signs of strain for some time past.

THE following articles, used as
materials in Canadian manufactures, have
been transferred to the free list: Key-
pins, damper springs, jack•-springs rail
springs, regulation screws, spoons, bridle
wire, damper wire, back check wires,
dowel wires, German centre pins, brass
pins, rail hooks, brass brackets, plates,
damper rod nuts, damper sockets and
screws, shell, brass capstan screws, brass
flange plates and screws, hammer wires,
fly felt, butt felt, damper felt, hammer
rail cloth, back check felt, catch felt,
thin damper felt, whip cloth, bushing
cloth, hammer felt, back hammer felt,
bridle leather, and buckskin (when im-
ported by manufacturers of piano-keys),
actions, hammers, base dampers and
organ keys, to be used exclusively for
the manufacture of such articles in their
own factories.

THE STANDARD FUEL CO.
of Toponto, umited

YOUGHIOGHENY COAL
- for Steam purposes cannot b. exoelOd.

WRITE US FOR QUOTATIONS.

Toronto RaYway Chambes, King St. East
Telephone Main 4103

The Sylvester
Ga&s Gasoline
Enginessas00M

Are beyond doubt the most complete and economical engine
in the market. Th are com and perfectl under con-
trol, easily manag , get p s immediatel, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from i to ao h.p., upright and
horizontal, for pleasure yachta, boats. ahope, farm work and
any purpo where light power is required. Tell us to what
use you want to put the engine, anl what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.
IN»SAY, ONT.

Send for Catalogue.
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The Ac e
°f Radiating

Perfection

OXFORD
RADIATORS

For Hot Water or Steam-
have won world-wide prestige
for strict mechanical perfection
-artistic style-and the multi-
plicity of sizes and shapes they
offer, to suit any curve or cor-
ner of any-modern building.

If you're concerned in any
heating question - small or
great-let us give
information.

you full

The Gurney
Foundry Co., Ltd.

ToRoNTo WINNIPEG VANcoUvER
The Gurney Massey Co., Ltd.,

Montreal.

1

new electric plant.

$50,000

FINE CLOTHIN6, WOOLENS, ud TRIMMINOS.
COMMENCING

MONDA y, JULY 8th.
we will offer, in lots to suit the trade,
from the warehouse,
Cor. McNab and Merrick Sts., Hamiton.
this magnificent and well-assorted stock
of Fine Clothing, Woolens, and trim-
mings, representing the entire stock in
merchandise of JOHN CALDER &
CO., who have for the past quarter of
a century held an enviable position in
the clothing trade as producers of the
bes-t goods on the market. The goods
are so well known to every buyer between
the two oceans as to require no further
introduction.

The stock is large and well assorted,
and offers splendid oportunities to the
trade generally, and especially to those
about to start in business, to procure
the best at the lowest price. The goods
were bought cheap, and will be sold at
such figures as to ensure a quick return.

Printed lists will be handed to all
buyers attending the sale, giving full in-
formation as to the various lots, terns

which will be liberal), etc., etc.
COPPLEY, NOYES &. RANDALL.

1

CITY OF WINNIPEG
SCHOOL DEBENTURES FOR SALE

Sealed tenders addressed to the Secretary-
Treasurer of the Winnipeg Public School Board
and marked "Tender for Debentures," will be
received up to 4 p.m. on July igth next, for the
purchase of the whole or any part of 150,000 of
debentures of the School District of Winnipeg
No. i, payable at the expiration of 50 years,
with interest from ist August, igi, at the rate
of four per centum per annum.

Principal and interest payable at the office
of the Winnipeg Public School Board, or at
any chartered bank in Winnipeg.

Money to be paid and delivery made at
Winnipeg.

The highest or any tender not necessarily
accepted.

Any information may be obtained by address-
ing the Secretary-Treasurer.

STEWART MULVEY. Sec'y-Treas. Winni-
peg Public School Board.

H. BYRNES, Chairman Finance Committee
Winnipeg Public School Board.

Write for pamphlet and rates to R WALDER.
Preston, Ont.
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THE strike of the Kingston street -ail-
way men ended 'in a victory for the em-
ployees.

THE grading of the forty miles of rail-
road extension, w2st of Forrest, has been
begun.

THE Canada Atlantic Railway Co.'s
steamer, "Blackwell," brought a cargo
of 40,ooo bushels of 'wheat last week from
Chicago to Montreal, in five days, thus
establishing a record.

THE Cape Breton Electric Tram Co.
are about to extend their service to the
pier at Sydney, and through Colby and
Ashby. They will. also shortly put in a

mai 1 m

Town of Sault Ste. Marie
Sealed tenders addressed to C. J. Pim, Esq.,

"Tenders for Debentures," will b. received at
Town Clork, Sault Ste. Marie, Ontario, ad
marked the office of the said Town Clerk, Sault
Ste. Marie, Ontario, p to 12 o'clock, noon, on
Friday the z2th.day of July. 1901, for the pur-
chase of 6o,ooo.oo debentures issued In denomni-
nations of rooo.oo to pay for construction of
Sewerage Works for said town. The debentures
run for 30 years and bear interest 4 per cent
per annum, payable half-yearly. The deben-
tures and interest are payable at the Canadiaà
Bank of Commerce, Sault Ste. Marie, Ontario.
Purchaser to pay accrued interest.

Further information on application.

Signed W. J. Thompson, Mayor.
C. J .Pim, Clerk.

Sault Ste. Marie, Ont.
r2th June, 1901.

(i

EXTENSIVE TRADE SALE.
ESTATE

JOHN CALDER & CO
$175,000

(N

THOUSANDS
OF DOLL ARS

Are wasted annually by steam users
installing interior brass goods. Appear-
ance is not the only point to be consi-
dered; because it may appear like one,
does not make it a valve.

Did you ever consider maintenance ?
Why a cheap trashy piece of brass work
invariably costs three to four times its
original value in repaira and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no risk. made by the oldest and
largest manufacturers in the Dominion.

000
THE

Jas. Morrison Brass Mfg. Co., Ltd.
TORONTO

WANTED
SAUf ANO DOOR FAO TORYa

There is a good eng in Wiarton, Ont., for a sash
and door factory. ege number of buildings will beerected this summer.

Manitoulin Island and North Shore Railway will
cannect Wiartn with Manitoulin Island and North
Shore Territory.

Energetic and capable man with some means can get
financial backing.

JAMES WALMSLEY,
President Board of Trade.
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slow
Pay

And Bad Accounts
are specialties with-
our collecting depart.
ment.
Don't write anything
off until we see what
we can do with It.

R. G. DUN & CO.,
Toronto and Principal Cities

of Dominion

Go.H. Engraving for ...

GPVE R , O° " RS
»PP'$ LOC. GENERALiA LIoN. ADVERTISI G'

ONT._

Any one ls free to write for a
copy of our booklet ", Some
Thoughts on Advertising,"
said by many to be the most
readable little book of its kind.
MONETARY TIMES, Toronto.

FAC-SIMILE OF

WHITE LABEL ALE

il'

RODGERS'

Nons Oenuine without

The Dominion Brewery Co.
LIMITED

BREWERS AND MIALTSTERS
TORONTO

XANUFACTURERS OF TmE- -

CelebratedWhiteP

Label Aie
Asa for Ia that our Brand on r rAsh fie itOur Ales=41d Porters» have been ex-renned by the best anaiysts, and they havedeclared them Pure and Free from any Deleterious Ingredients.

WMg ROSSManage,

E

41 F. ONTS-T EASTIO I0
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THE SITUATION.

Once more Sir John Macdonald's trade policy,
between Canada and the United States, reciprocity in
free imports, or reciprocity in tariffs, finds voice. This
time it is the voice of Mr. John Charlton. We must
remember, however, that Sir John himself never car-
ried out this policy, but contented himself with a tariff
which was far from being a replica of that of the United
States. Mr. Charlton speaks with some authority, but
his authority is not equal to that of his prototype. The
Globe proposes a substitute in the free importation of
American raw material, and mentions in this connection
leaf tobacco, forgetting that the Canadian tobacco
growers clamor for protection as well as the tobacco
manufacturers, and that they forced the Government to
put a duty on foreign tobacco leaf. Another journal
has recklessly proposed a 50 per cent, tariff; which
the Globe remarks, "would leave the consumer entirely
at the mercy of the Canadian manufacturer." To
increase the dose of protection, as a remedy for all
international maladies, has a simple look; but a 50 per
cent. tariff is a dose that would often prove fatal to the
enforced buyer of the protected goods. All foreign
countries have a right to complain of the tariff system
of the United States, which enables American manufac-
turers to send goods abroad without regard to the cost
of production. Selling goods in foreign ccuintries below
cost is commercial war, which in whatever form would
certainly justify reprisals. If we should be forced into a
game of cross-purposes betweer our tariff and that of the
United States, we can raise our rates to any desired height,
without increasing the present degree of protection, by
simply adding a counterwriting excise tax in less figures
than those of the custom's tariff. But even they we
should find ourselves face-to-face with the ubiquitous
smuggler.

Once more the Chancellor of the British
Exchequer has found it necessary to say that he has
no intention of proposing to Parliament a preferenct
in favor of Colonial sugar. The policy to which Sir
Michael Hicks-Beach adheres rests on the conviction

that neither Great Britain nor the sugar colonies would
be benefited by the change for which the Protection-
ists are clamoring, while the British exchequer would
suffer a loss of revenue. There was another reason for
opposing the change in favor of colonial preference;
the foreign trade is larger than the colonial, and
colonial preference would put at risk the most-favored-
nation treatment, the loss of which would deal a severe
blow at British trade. Canada is not, properly speak-
ing, a sugar colony; but somebody in the British
House of Commons proposed that her sugar should
get a preference in the British market. The decision
of the British Government, as announced by th.
Chancellor of the Exchequer, is the definite answer to
those Canadian politicians who argue that the prefer-
ence, which we have enacted in favor of British goods,
should and could be made reciprocal, if the demand
were made. No one will be surprised to see England
adhering to her policy of free trade; and no one who
recognizes what she owes.to that policy could seriously
believe that she was prepared to abandon it. Recipro-
cal preference in the British and Canadian markets is
a will-o'-the-wisp which can only lead into pit-falls
anyone who follows it.

Already Germany has forty-five sanitaria, capable
of treating for a limited time 30,000 consumptives. No
less than 71 pet cent. are reported to have left the insti-
tutions in a condition to be able to work. The insur-
ance companies are taking an active interest in the new
treatment, for it means to them an immense deal, so
far as the present insured lives are concerned. ' If the
length of life be greatly increased by the general cure
of consumption, new life tables will in time have to be
constructed. Meanwhile the life companies would
stand to gain enormously by the lengthening of lives
now under insurance.

Mr. Tarte, Minister of Public Works, is to make
a canoe voyage on the French river, a distance of 8o
miles. We trust he will not be disappointed in his
prognostication that "the outing should be a pleasant
one, if the flies do not molest us too much." But the
assumption that a trip of this kind will enable the Min-
ister, who is not an engineer, to discuss, with clear
insight, the whole question of the improvement which
is expected to involve a cost of $3,ooo,ooo, is liable to
some deduction. It is an engineer's question, and the
head of the department can decide with safety only on
the advice of experts, after they have mastered the facts
involved in the engineering problem. This has been
the course in the past, and it cannot be departed from
in the future with anything like safety. And we have
no idea that Mr. Tarte intends to take any other course,
notwithstanding his summer trip on the French river.

On Sable Island, the Canadian Government is
planting trees to keep stable the Fand which the wind
and water are liable to put into a state of flux. As long
ago as 70 or 8o years, where the superintendent'sshouse
had been, the water had left the shore for some miles.
The experiment is commendable. Creepers, we should
say, on which the wind can take no hold, would be
better than tall trees on which it would have the effect
of a powerful lever, tending to topple them over. The
wind which sets the water in motion, with a violence
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proportioned to its strength, is the origin of the mis-
çhief; the water dissolving the sand and making it run
like a river. There are creepers on which it can exert
little force; and if the roots remain stable, new sand
ridges would be pumped up instead of the coast line
being scored away.

The suggestion that the Government of Ontario
should establish a test farm in the Temiscamingue
country seems to be a prudent one. It is not desirable
that very large numbers of settlers should go in before
it is possible to get about, with reasonable facility.

•In the meantime, if some results of a test farm were
made available, they would serve as an indispensable
guide to intending settlers, and much possible disap-
pointment would be prevented.

FINANCIAL REVIEW.

We present below a condensation of the figures of
the monthly statement of Canadian banks for May,
i9oi. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets, and
liabilities; average holdings of specie and Dominion
notes, etc. We have corrected, in the April figures
below, the error mentioned in our last review, of $I1,..
341,752, in the total of "Current Loans in Canada,"
caused by the misplacing of the Bank of Ottawa's call
loans:

CANADIAN BANK STATEMENT.

LIABILITIES.

May, 1901.Capital authorlzed .................... 74,875,332
Capital.paid up......................67,009,280
Reserve Funds.......................86,402,948

Notes in circulation.................46,148,234
Dominion and Provincial Government

deposits..........................5,671,101
Public deposits on demand............98,500,053
Public deposits at notice .............. 222,175,847
Deposits outside of Canada.............22210,588
Bank loans or deposits from other banks

secured.......•••..••'•.•.....•.1,858086
Due to other banks in Canada-.••••••.2,664,686
Due to other banks in Great Britain 5,913,531Due to otheribanks in foreign countries 1,020,265Other liabilities......................10,827,869

Total liabilities.....•............8411,484,789

ASSETS.

Spece.............................11,98,876
Dominion notes ...................... 19.862,775
Deposits to secure note circulation .... 2,402,978Notes and cheques on other banks....... 12,181,471Loans to other banks, secured...........1,828,086
Deposits with other banks in Canada... 8,502,680Due from banks in Great Britain.'........2.907,888
Due from other banks in foreign

countries........................• •10,068,028
Dominion or provincial Govt. debentures

or stock ......................... 12,068,287
Other securities...................... 42,228,211
Call loans on bonds and stocks in Canada 32,961,442Call loans elsewhere..................89,166,897

-18190,656,504
Current loans in Canada.............. 287,205,997
Current loans elsewhere•................22,778,458
Loans to Dominion and Provincial

Governments•.................... 8,486,058
Overde debte........................1,489,225
Real estate•.................-........ 920,975Mortgages on real estate sold..... ..... 614,619
Bank promises..................4,.. 6,480,180Other assets.......................... 7,727,809

Total assets••••••.•••.........521,854,459

April, 101.
$74,875,382

66,819,010
85,405,456

847,006,701

5,980,580
92,907,158

215,852,278
22,706,825

1,872,698
.2,756,488
4482,774

912,217-
7,874,465

8400,802,208

$11,819,200
19,944,669

2,402,978
18554,128
1,842692
8,789,578
4,149,055

10,498,659

12,054,654
89,915,816
82,617029
86,160,558

0188,248,001

288,160,507 i
20,874,886

8,496,058
1,940,886
1,058,802

618,081
6,568,202
6,119,055

$511,569,608

Average amount of specie held during
the month....................... 11,954,516 11,870,296Average Dominion notes held during
the month.......................19,558,285 19,892,376Greatest amount notes in circulation
during month..................... 48,178,204 49,549,246Loans to directors or their firms........ 12,049,007 12,062,084

In our last banking review, a somewhat errone-
ous comparison was made in the total'of the deposits
of the banks, owing to the fact that since the amended
form of the bank returns took effect, the deposits now
include the moneys held by the banks in foreign coun-
tries, and particularly in the United States. The Bank
of Montreal, the British Bank, and the Canadian Bank
of Commerce, all receive deposits at their various
offices in the United States, and have long done so. The
amount of these deposits was not shown until about a
year ago, but only the realized balances due by the
various offices to headquarters. Comparisons, there-
fore, between the deposits of former years, and these
now shown are misleading, and that to the extent of
about twenty million dollars. It is only, however, the
<omparison that is misleading. The total amount of
deposits, as now shown in the returns, is correct, and
the total justifies the estimate we have founded upon
them, viz., that the wealth of the country, that is the
realized wealth, is rapidly augmenting.

This estimate of the position has been confirmed
of late by the reports presented by the various banks
at their annual meetings.

We have already commented upon these state-
ments, as they affect individual .banks, and certainly
they present, with one exception, a remarkable record
of development and progress. And even in the case
of the one exception noted, th'ere is development in
every item, except that of profit.. The small figures
under this head are largely due to the enormous reserve
which the management of the bank thinks it prudent
to keep, thus placing the bank in an exceptionally
strong position.

The tendency towards an increase of capital by
banks is one of the noticeable features of the late
statements. These increases of capital are not for the
purpose of strengthening the position of the bank con-
cerned, but rather that an increased power of circulat-
ing notes has been found necessary in the ordinary
development of the business. This is not a synptom
to cause the least uneasiness; for there is no danger of
the circulation of any bank under present restrictions
being expanded beyond what is sound. It will be
remembered that the Government placed upon the
Canadian Bankers' Association the responsibility of
watching and regulating the circulation of each particu-
lar corporati.on. For this purpose, by-laws framed by
the association and approved by the Government, are
now in force. There can be no reasonable doubt that
as bankers are all interested in keeping thecirculation
of each on a firin basis, and within the limit of the
capital, these functions of watching and regulating will
be carefully attended to. And it could not be in bet-
ter hands.

The last year has certainly been one of the most
remarkable in banking extension in Canada, and that
for two or three reasons. It has witnessed a large
development in the way of extending banking facilities
to the smaller towns and in the more remote neighbor-
hoods. Whether all these branches have been profit-
able, as yet, is only known to the banks concerned,
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but that these extensions are for the convenience of
both the depositing and borrowing public is undeniable.
And it is beyond question that the field for such exten-
sions is constantly enlarging in the North-West. It
is certain that many of the neighborhoods and settle-
ments of those vast regions are only at the beginning
of their devefopment, and as time progresses, banking
facilities will be required in numbers of places that have
no need for them at present.

The year has also witnessed a unique and remarkable
spectacle of the active managing centre of two banks,
whose headquarters have long been in the Maritime Pro-
vinces, being removed to the two chief business centres of
the Dominion. The Merchant's Bank of Halifax, now called
the Royal Bank of Canada, has transferred the office of its
general manager and staff to Montreal. The Bank of
Nova Scotia has transferred the office of its general mana-
ger and staff to Toronto. The headquarters of each of
these banks still remain in Halifax, where the board of
directors of each institution is still to be found. The
experiment is one that bas never been tried before in
Canada, although something like it has been tried in Great
Britain. The great bank now called Parrs, Limited, had
its origin in the Lancashire town of Warrington, and ifs
nominal headquarters may possibly be there still. The
Lloyds Bank, Limited, is a Birmingham institution, in
which place it had its origin. The centre of this corpora-
tion bas for some time back also been in London. The
analogy, however, is scarcely complete, for neither Mont-
real nor Toronto constitutes the all-absorbing centre th a
London is to Great Britain. The move is likely to be a
good one. If the banks are to do business in the various
provinces of the Dominion, it is important that they should
be in touch with banking and commerce in one or the other
of the great centres. It bas undoubtedly been a drawback
for the banks doing business in these large places to have
their centre of management in a city like Halifax. There
can be no doubt that one reason why the Commercial Bank
of Canada failed was that its management and board of
directors*were located in so small a city as Kingston, and
entirely removed from the great current of finance and
business. Similarly, some of the misfortunes which at one
time befell the Ontario Bank, doubtless arose from its head
office being situated in such a small town as Bowmanville.
In these days of rapid motion, constant changes and keen
competition, it is essential that general managers should
be in close touch with the large currents of commercial
and banking life.

Another remarkable development of Canadian bank-
ing which has already been referred to, is the absorption
of the business of the Bank of British Columbia by the
Canadian Bank of Commerce. Respecting this we do not
need here to say more than this, that it was conceived and
carried out with an energy, judgment and ability, which are
a credit not only to the parties concerned, but to the general
banking world of Canada.

For many years back the remarkable expansion of
business in Germany, both in the direction of commerce,
m anufactures and finance has attracted the attention of
the world. There have been hints now and then, during
the last year or two, that a period of in/lation was pro-
ceeding in Germany similar to that which bas been
experienced - both here and in the United States, which
inflation is invariably followed by a collapse. Such revul-
sion is commonly heralded by the failure of some institu-
tion which had been distinguished more than its confrères
by expansion. It is now announced that the Leipziger
Bank, a large institution with its headquarters in Leipzic,

has suspended payment, apparently under such disrepu-
table circumstances as to implicate the directors. This
bank has presented a typical instance of expansion during
the last tour years. Its discounts and loans in 1897
amounted to forty million marks, or ten million dollars.
Within the last four years its discounts have increased to
ninety-nine million marks, or nearly twenty-five million
dollars. This enormous development, on its face, carried
signs of unhealthy expansion. The papers are reporting
the bank to have liabilities amounting to eighty million
marks, but this is most likely incorrect. That sum prob-
ably includes the capital, which in book-keeping is some-
times included as a liability. But the bank has a vast
amount of acceptances out, and these are afloat no doubt
largely both in Germany and England, and many of them
are probably bills drawn from New York. The London
correspondents are the Deutsche bank, another German
institution with a very large capital and connections. How
this bank is affected, or whether it is affected at all, by the
Leipziger failure is not known at present. But it is more
than probable that if they are they have taken means to
secure themselves, well knowing what the Leipziger Bank
was doing. The Deutsche Bank itself has shown signs of
very considerable expansion during the last four years,
though not to the same extent as the other.

We, in Canada, are passing, as iswell known, through
a period of rapid expansion ourselves, and the commercial
world will do well to heed the hints that have been con-
veyed to them in one or two quarters recently.

We append our usual summary of the condition of the
banks by provinces.

ABSTRACT OF BANK RETURNS.

Banks Banks Banks
Description.in in On- TotaL

Quebec. tario. Prove

Capital paid up .................... 85,016 18,900 10,678 64,589
Circulation ........................ 20,260 14,905 7,681 42,856
Deposits............................ 128,638 114,520 42,190 285,254
Loans, Discounts and Investments .... 149,468 121,241 52,050 822;800
Cash, Foreign Balances (Net), and Call

Loans .......................... 47.8591 88,798 18,981. 94,071
Legals...................7,710 7,871 8,418 18,494
Specie...................4.405 8,889 2,485 10,729
Cali Loans................ 10,086 15,408 8,410 28,900
Investments .............. 12,084 19,259 5,448 85,789

81st May, 1901. [In thousands.]

Banks Banks Banks
Description. in Que- in on. o Total.

bec. tario. otherProv's.

Capital paid up....................85,668 28,058 8.282 67,009
Circulation ........................ 21,180 17,894 7,128 46,148
Deposits .......................... 168,866 144.354 48,598 847,224
Loans, Discounts and Investments.... 165,00 155,258 51,185 865,477
Cash, Foreign Balances (Net), and Call

Loans...........................0,650 41,969 14,461 128094
Legals...................8,281 8,608 8,026 19,862
Specie .................. 5106,4417 2'469 11,988
Call Loans ............. 45:074 20:68216,468 72,127
Investments..............,18,05 27,650 9,414 49,196

Gover1ment Savings Banks6-- ,000- 1154,828
Montreal City and District Savings

Bank--------7,65-41,96-14,-1-1 912,415
La Caisse d'Economie, Quebec-------6,655
Loan Companies, 1900-.............. 12,00 0

-$ 98,898
Bank Deposits......................847,224

0 440,622

GOVERNMENT CIRCULATION.

Large-..........• ................... $
Sm all .............. .................

IGold held, $14,447 or 50 per cent.

18,619
9,178

27,797
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OUR NORTHERN TERRITORY. days, for $47
some on theNow, or later, does the voung man, as well as the vince, viz.:

middle-aged man-the aimless youngster, who simply Joseph Walke
wants to get out of town for a while, or the man who son, of Cesar
has a very definite goal for fishing-go away with his castle, $1,ooocanoe and dunnage-bag, his rubber boots, his fishing and James F
rod and flask. Let them go, evervone who can, getting But thehealth and spirits by the outing. But we say let their the present ti
destination be some part of Canada. There is no neces- tiat date, of
sity for any of our residents to leave the Dominion to an ordinary
find either attractive scenery or first-class sport. From premiums re
Nepigon to Lake St. John, or, again, from thetwaters $232,028. TIof the Madawaska to Northumberland Strait or to Cape boastingly staBreton, are expanses wide enough to give a great other words,
range for sport and adventure. For the few who can oly paying
travel the distance, western prairie and mountain are boasted of hainviting. But we are thinking now mainly of Ontario i income.
men who have Muskoka almost at their door, or of In a subQuebec men who frequent the St. Maurice or perhaps îst, 1895, thaLake St. John. 

that date, in
The oftener we visit, and the more we see of that of $21,740,91marvellous chain of lesser waters in Ontario, which, in respect to

beginning with the Muskoka District, embraces the in the first fo
Kawartha lakes, Sharbot lake, the Rideau lake and a threw away,N
thousand connections or tributaries, the more we won- than $1I,143,der at the water system of Ontario. Then there is the hnd a usefuli
.\ pissing country and the Nepigon country, farther In a very
north and west, of which we know generally little, but i st, 1895, cir
should know more. When we hear of the remarkable iin which the 1
contents of the Algoma District, which Mr. Clergue has lic forty milli
done so much to develop, we feel like urging every another, anno
young man, who has any skill in wood-craft, any know- assessments, t
ledge of metallurgy, any notion of the value of soils, becn indiscret
of mineral earths, or any idea of levels and the value of the money
ot water-powers, to become a prospector the moment liam McGill, ilie takes his summer holiday. this city, stat

If he needs to be "enthused" in the matter, let him I1that time, upc
arrange for an interview with Hon. E. J. Davis, at the ing only $39.-
Legislative Buildings, or obtain a half-hour's chat with assessed, incl
Mr. C. C. James or Mr. T. W. Gibson, in the same annum-an ir
building. If even he can listen to the adventures of 1st, 1898, this
those campers who have already visited Northern year-more ti
Ontario on business or pleasure he will want to go first ten years
himself. If he "strikes it rich," he will not be worried And now
by onerous laws; there are no royalties, and the prices charged up agof mineral lands are low. He can get a lease or a free- against those
hold title on working conditions for seven years. Should holders who h
he not strike metal, he may yet discover a useful min- out, both ofNeral. There are quantities of arable land in remote half what they
places hitherto despised, and there is a great spruce No lien, or ex
timber belt north of the height of land and west of And so the su
Lake Abbitibi. These he may explore and describe. In bill, or quit.
any case he will be well rewarded for his adventure quit, of course
by a renewed stock of health, and by a knowledge of of the Mutual
the riches of his country in other directions which will largest Benefa
make him prouder than ever of being a Canadian. plan that theN

As a sam
WHERE THE MUTUAL RESERVE'S MONEY refer again to

WENT. another certifi
to this journal

A few days ago we came across a copy of the Call ent time his cl
No. 68, which was issued June ist, 1893, by the above down to $3,31
life association, at that time doing a most flourishing $2,ooo, and $i
business in Canada. This Call shows a list of 140 death annum for the
claims said to have occurred during the previous sixty $3,3 14. In ot

8,ooo. Among then, in passing, we notice
lives of the following people of this pro-

as. L. Hughes, William Monkhouse, and
er, of Toronto, $5,ooo each ; George Wat-
rea, $I,ooo; A. A. Drummond, of New-
; Lewis G. Quick, of Bowmanville, $1,ooo,
reeburg, of Orangeville, $i,oon.
special interest in this old Call No. 68, at
ime, is the confession, made as a boast at
its giving to the claimants $478,ooo, where

life insurance company, for the same
ceived ($71,313), would have paid only
he excess paid by the Mutual Reserve is
ated, in bold, black type, as $245,972. In
where sound and prudent companies were
$i,ooo, the Mutual Reserve Association
aving-paid more than $2,ooo for the same

sequent circular, dated, New York, May
.t concern claimed to have paid, down to
death claims, since 1881, the large sum
6. If the boast of Call No. 68 holds good,
this amount, as we suppose it does, then
urteen years of the life of that society, it
with free-and-easy hand, a sum of no less
oo for every dollar of which it could now
place.
y short time after issuing the above, May
cular, the Mutual Reserve issued another,
boast was made that it had saved the pub-
ions of dollars. And then followed yet
Duncing an increase of the bi-monthly
hus showing clearly that the conpany had

et and improvident, and already had need
it had wrongfully given away. M\Lr. Wil-

the respected coal and wood merchant, of
ed, in a letter to this Journal, that up to
on his $2,000 certificate, he had been pav-
35 yearly, but after June 1st, 1895, was
uding $6 for expenses, in $55.92 per
ncrease of 40 per cent. But on January
s $55.92 was hoisted again, to $87-36 per
han 220 per cent. above what he paid the

comes the announcement of a heavy lien
gainst all those early certificates. That is,
which have survived. In the case of those
ave died, and of those who have dropped
which classes confessedly paid less than
y should have paid, there is no remedy.
tra assessment can be filed against them.
urvivors have now to foot an enormous

Every healthy, insurable member will
, if he is wise;,and then what will become
Reserve Fund, arid its boast of being the
ctor-in-Life-Insurance-or-the-Assessment-
world has ever seen?

ple of the lien above alluded to, we will
the case of Mr. Wm. McGill. He had

cate, taken two years later, as his letter
stated, making $5,ooo in all. At the pres-
laim, by reason of the new lien, is cut
4. Instead of the above $87.36 for the
31.04 on the $3,oo, making $218.4o per
full $5,ooo, he now pays $261.64 for only

lier words, comparing what he now has
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with the $3,ooo certificate of previous years, he has only
$314 more insurance than when he was paying the
above-mentioned $131.o4, and is paying $261.64 for it.
Looking at it from the beginning, as to the cost per
thousand dollars, we find that it has come through four
stages. During the first years, the cost was $21.93, then
$3o.56, then $43.68, and is now to remain at not less than
$78.95 per $1,ooo, and only $3,3[4 of it, instead of the
$5,ooo at which it started.

The following is a record of the association, as to
its Canadian business, under five headings, during the
past six years. In 1896, some $11,538,ooo of risk
was taken over from the Provincial Provident Institu-
tion, of St. Thomas, which
increase shown in that year:

V ear.

1895...

î896. ·..

1897...

1898...
1899-.· ·.
1900 -...

New
Certificates.

$3,686,ooo

3,708,0Oo
2,006,300

1,932,200
1,689,500

1,301,300

Lapsed
Business.

$2,458,500
2,749,500

3,218,000
5,861,500

7,533,500

5,655,427

accounts for the

Total
in Force.

$22,971,075
35,188,974

33,656,774
29,398,974
19,911,627

15,295,500

Paid by
Members.

$323,189

416,314

517,628
455,567

416,354

438,329

unusual

Death
Losses.

$200,000

279,500

320,500

328,500

256,000

262,000

From these sworn figures of the association, it
appears that though about seven millions of new busi-
ness was put on during the past four years, about three
times that amount went off by lapse and death. Also,
that whereas the deaths cost less than $1o per $1,ooo
of risk down to 1897, they have now become close upon
$20 per $1,ooo. Also, that the gross assessments on the
few remaining members are now larger than when the
amount at risk was $35,188,974, in 1896. The outlook
for the association pulling through for more than a very
few years is certainly not encouraging. Its total insur-
ance in force everywhere, in 1895, was $249,987,316,
and is now only $189,267,374, nothwithstanding that it
has taken over about all that was left of the Covenant
Mutual, of Galesburg, Ill., as well as of the North-West-
ern Life Association of Chicago, both of which were
very flourishing assessment societies a few years ago.
In 1893, the Covenant Mutual had $101,705,000 in
force, and the Northwestern, $155,9o8,503, and the
Mutual Reserve, $262,607,o65. The three combined,
therefore; at that time, carried $520,220,565. On Dec.
3Ist last, this had dwindled to $189,267,374. Truly the
end appears almost in sight, and the final wind up can-
not be very long deferred.

Never has the wisdom of the advice of this journal
ir financial matters been more thoroughly demonstrated
than in the history of the assessment insurance fiasco,
its own former friends being in the judgment seat.

FRENCH INCOMES AND INVESTMENTS.

The astounding fact that the deposits in the Bank
of France had fallen from 1,1oo,ooo,oo francs on
January 1st, to $96 ,ooo,ooo on the 15th June, is
explained by the high taxes on French incomes, actual
and prospective. The capital is said to have gone into
foreign investments in order to hide itself from the
French tax collector. The whole amount of French
incomes may not, be the less for the transfer of large
amounts to foreign investments, if such the transfer
of the deposits can be called, for a deposit is not an
investment. What is certain is that so much money in
deposits has disappeared from the Bank of France, but
whether it has gone into foreign or 'domestic invest-
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ment is the mystery, into which it is not intended the
Government shall get an insight. The liability to tax-
ation may not be decreased; the only difficulty is to
frnd the thing on which the taxes are to be levied. It
is an old game, often played with success, as it may be
once more. The effect on the Bank of France of this
enormous amount of withdrawals cannot fail to be felt,
and if the process should go on, it may become seri-

ous. Both depositors and Bank agree to put the with-

ci awals to the score of the taxes, and though this may
be largely true, it is by no means certain that no other

cause or causes co-operated to produce the result.

MINING INVESTMENT.

The question is often asked in Canada: Why is it that

English investors, who seem to have millions to put into all
sorts of ventures all over the world, are so shy of the very
promising minerai regions of British Columbia ? Our people,
being familiar with the promising conditions of that provnce,
wonder that people 5,ooo miles away are not enthusiastic ahut
it too. We have already explained more than once why Eng,
glish or Scotch capitalists will not .take hold of a mere
"prospect,' a hole-in-the-ground called a mine, but which is
not a mine. They will invest perhaps in a producing company,
with a stated output of ore. The British Columbia Review, of
London, Eng., gave, some weeks ago, extracts from the opin-
ions of two mining men on this subject. Mr. W. M. Brewer,
an engineer who has devoted much attention to British Col-
umbia mining matters, says:

"It has been asserted by some that instead of making pro-
gress it appears that we are going backward. To my way of
thinking there are two principal causes for this apparent lack

of progress. First, we ought not to compare British Coluim-
bia with South Africa, Australia, or many camps in the United

States, because the chief output from those is from free milling
auriferous quartz, or at any rate partially free milling. As a

matter of fact, in British Columbia there are to-day only four
or five mines of this character being worked, and all of them
would be termed small mines in any of the other countries

mentioned. Eighty stamps is, I think. the largest mill in the

province-the balance are all of only io stamps capacity. These

statements lead up to one of the main causes of the apparent

lack of progress, which is that in any base metal country there

must be adequate transportation facilities provided in order to

have progress. Another reason for the apparent lack of pro-
gress is owing to a defect in the Mineral Act with regard to

the number of claims one man may hold. and indirectly giving
authority for re-staking rather than actual performance of

assessment work."
Mr. Hector McRae, of Rossland, has published a lengthy

letter on this subject, from which we give extracts, which was

called forth by a letter he received from a London stockbroker,

stating that the attention of the Stock Exchange is at present

"less than ever directed to troublesome undeveloped markets,"

which is undoubtedly a fair description of the British Colum-

bia market to-day, May 1st, 1901. Mr. McRae rejoins:

"I regret that British Columbia is not fashionable in Lon-

don just now. Investors there appear to prefer the Black

Man's Country. but it is to be hoped that they will soon get
over their 'jungle fever.' If such firms -as yours would tàke

hold of our good properties and exploit them in London. our
district. in a very short time, would prove both fashionable and

profitable for the English investor. It looks as though our

cousins to the south ef the line are to have the cream of t'We
Dominion from the Atlantic to the Pacific. and it is a great pity,
as the effect within the next couple of generations is apparent.

Notwithstanding the lack of interest in our district
with your investing public. it is making rapid strides, and is fast
coming to the front as a great minerai country. and is even now
attracting the attention of practical mining and railway mag-
nates of the United States. For instance. last year, notwith-
standing our local troubles and shut down for nearly four
months, our output was 223.ooo tons in Rossland, and this year
it will pass the 500.0o ton mark. Four years ago it was less
than 20.000 tons."

p
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HOG AND DAIRY PRODUCTS.

The provision market is in a very strong positiolà just
now. Stocks are running light and packers do not care to sel]
ahead,das they look for still higher prices a little later on. A
good demand exists for al lUnes of smoked meats and lard;indeed, with regard to the latter article, it is almost impos-
sible to keepothe demand supplied at all; it goes out just asfast as it cornes in. Many houses, we find, are carrying
orders to be filled at open prices.

Of butter, the receipts during the past few days have been
fairly liberal, but prices have been well maintained. There has
been considerable export enquiry, but not very many actual
sales reported, as prices would seem, especially in dairy butter,.
to be a little -tbove the present ideas of importers. We notewith satisfaction, froni latest advices to hand, that the quality
of Canadian butter now being received in the Old Country
has been improving, and that it is now giving general satisfac-tion. Some of the fancy brands, it is stated, were selling atroos. to 102s., or a little more in some cases, in London. Weunderstand that the creameries are selling their output as soonas they make it, at full prices. The niake still continues large.

Cheese, during the past week, has been somewhat on thequiet side. At a number of the boards it was impossible toisell at former prices, and factory-men did not care to acceptless. We are still of the opinion, stated in last issue, that lowerprices are likely to prevail. All exporters claim that present.prices in checse are dangerous, and they are now only takingenough to fill orders.
On eggs the hot weather of the past week is having its

effect. The losses "off" and from bad eggs are now very
heavy, andtthe quality even o! the good" is not satisfactory.Although the prices on this market have beer' firmer during
the last week or ten days, yet many ofathe large dealers think
they cannot be maintained for very long.

FLOUR FOR THE WEST INDIES.

The Maritime Merchant had an account last week of a·very
interesting interview with Mr. John Campbell. a well-known
flur miller of St. Thomas, Ont., who has for some years beentesting the West Indian market for Canadian four. He is nowin a position to speak very hopefully for the prospects of tradei this line with both Trinidad and Demerara, and the call forCanadian four is largely increasing in those places. Since theinauguration of the direct steanships from Halifax, Mr. Camp-bell has inade all his shipments by that line. He says it is hisconstant endeavor to comply as closely as possible with the re-ourements of the consuming classes, as described to him by hisagents out there. He packs his four in barrels of 28Y½ inchdepth, instead of 30-inch, as in use-for the home trade in Can-
ada. He also puts on a few additional hoops to ensure rigidity,
and so has had no complaint whatever regarding his packages.
We have often before remarked upon the desire of West Indian
flour buyers for certain kinds of packages. Those who will
take the trouble to supply these packages can easily get a
preference in supplying the market.

CANADIAN TRADE WITH SOUTH AFRICA.

Mr.AJames Cumming, trade commissioner for Canada inSouth Africa, in his report, dated Durban, May iith, gavesome practical advice worth noting. The country is still under
martial law, so that ordinary commerce has to wait, nothing
can go up country except by special military permit, and eventhen the goods must consist only of supplies. The trade ofSouth Africa centres around the gold fields of the Transvaal,
and when mining operations are active the trade in imported
goods will flourish. The imports of Natal last year werevalued at $26,8ooooo. Australia takes the lead in sending intothe country cattle, frozen meat, butter, cheese, apples, potatoes,onions, flour, maize and canned goods. The steamers arerapid ones, equipped with cold storage facilities. Canadian
Ihur, bacon, and canned goods are on sale in Drban, havingbeen bought in London. Canadian lumber and doors arealso noticeable, but bought in New York. Mr. Cumming
advises Canadians when shipping to South Africa to see that

their products are manufactured, cured, packed or prepared so
that they can cross the tropics and be sold and handled in a
warm climate without loss of flavor. He mentions that a con-
signment of flour which reached South Africa from Canada
was very badly packed. and proved a loss to the exporters.
Travelling in South Africa is expensive, and it is theretore
advisable for several Canadian firms to unite and employ one
representative. Mr. Cumming thinks it is no use expecting a
great increasing of trade between Canada and South Africa
until regular direct steamship communication is established
from a Canadian port. Small shipments in the past via New
York have been shamefully delayed. With a direct steamer
monthly, large shipments of dressed lumber, doors and sashes,
furniture of good medium quality, boots and shoes, leather,
canned goods, wrapping paper, and many other lines will soon
find a market. Mr. Cumming warns exporters against sending
goods unless ordered in advance.

LIFE ASSURANCE MONEYS DISTRIBUTED IN
CANADA.

A compilation which implies a great deal of labor has
been made by The Insurance Press of New York, showing the
amount paid in claims by life insurance companies to bene-
ficiaries in the United States and Canada during the year 1900.
The aggregate paid out for death claims in fifty states and ter-
ritories and in Canada was $197,831,8oo. Besides this there
were cash surrender values, $22,19o,8o; dividends, $22,568,ooo;
annuities, $S,ooo,ooo; claims paid in foreign countries for
matured claims, etc., $20,ooo,ooo, making the aggregate pay-
inents $273,560,000.

Of this total Of $197,000,000 in claims Canada's share was
$13,399,865. Between four and five hundred places in Canada
received life assurance payments, according to this list.
Among them were:
Calgary............. $ 30,794
Fredericton.........
G alt....................
Guelph.................
Halifax.............
Hamilton................
Kingston..-...........
Lindsay...............
London................
Woodstock............
Three Rivers.....-...

21.054

26,527

29,000

158,112
225,408

58,127
21.000

84,812
50,131
31,ooo0

MERCHANTS BANK OF CANADA.

Although the assets and liabilities total larger amounts than
in the previous year the net earnings of this bank were less,
the figures of net profits being $5o1,624 this year, against
$529,029 in i89-19oo. After paying seven per cent. dividend
the same amount as in the previous twelve-month was placed
to officers' pension fund, and $5o,ooo written off bank premises
account. Circulation shows a slight increase: public deposits
are $î8,698,ooo, as against $16,io,ooo; total liabilities, $23,132.000
as compared with $20,932,ooo in the previous fiscal year. There
is a decline of almost two millions in current discounts, which
is more than offset, however, by an increase of four millions in
call and short loans and railway and other securities. At the
annual meeting on June ith, from which the president, Mr.Andrew Allan, was absent thrQugh illness for the first time
since his appointment, Mr. Hector Mackenzie took the chair.
Some expressions of disappointment with the rate of earning
0-36 per cent.) were made, and Mr. Fyshe replied, explaining
the nature of losses sustained. The former board of directors
was re-elected.

STANDARD LIFE ASSURANCE CO.

Early i. the present century the founders of the Standard
Life began their soniewhat novel business. They builded well,
for the infant of 1826 has grown to be the stalwart of 191o, asthe large occumulations and extensive business show. The
Standard is fnot easily surpassed by any of the American com-
panies in the variety of phases of life assurance it is prepared

Montreal .......... $1,447,445
Napanee ........... 20,297
Peterboro...........20,000

Quebec ............. 275,358
St. John .......... 315,433
Toronto...........1,076,652
Victoria ............ 145,702
Vancouver..........36,627
Winnipeg ........... 133,870
Yarmouth5..........55,000
Ottawa ...... .~...~. 196,40 9
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to exhibit. A taking forni is the family trust investnent
policy, which secures a fixed income to a wife with reversion to
her children. The earnings of this good old company are
large; we observe that the bonuses given to policy-holders in
1900 were one-fourth larger than those distributed in 1895. This
is an encouraging sign, for not every company can show ini-
creased earnings these days.

The Standard has a strong interest in Canada, too, having
something like fifteen millions of its funds invested in the
Dominion. It 'as so many policy-holders here that we shall
assume that they are interested in knowing how well the com-
pany has done, and shall give some of the 19oo figures. There
were 5,102 policies written, for $10,527,550; making the total at
risk $124,452,ooo. The year's death claims were $3,670,000,
which sum includes bonus additions. The accumulated funds
now reach the large total of $48,391,652. This splendid business,
the accumulations, and the rate of profits shown, indicate the
Standard as a most inviting company for intending assurants.

CALEDONIAN INSURANCE COMPANY.

The life branch of this company shows satisfactory results
for the year 1900, but the fire branch did not do so well. The
conflagration at Ottawa cost the company about $0oo,ooo, and
the United States business showed a loss instead of a profit, so
that the result was, that with fire premium receipts amounting
to the large sum of £399,326-which was £19,591 more tihan
the preceding year-the losses and expenses, commissions and
taxes amounted to £4o2,469. • That is, the outgo was 100.79 per
cent. of the income on the aggregate business in all fields.
However, as the interest received on the fire funds was close
upon £13,000, the management was able to place £8,62: to
reserve as provision for unexpired risks, and the account comes
out on the right side with a small profit. "The past year's fire
experience of the Caledonian," says the Insurance Record, "is
one of those fluctuations which occur from time to time, and
which serve to illustrate in a most emphatic manner the abso-
lute necessity and beneficence of insurance. The members 'nay
rest assured that all that foresight and precaution can suggest
to the management will be exercised on their behalf, and the
better times we are looking forward to will no doubt prove
considerate to this almost century old Scottish office."

BOOKS RECEIVED.

THE CANADIAN YEAR BoOK FOR 1901.-Without containing
preface, introduction or advertisement to commend it, this sec-
ond edition of Mr. Alfred Hewitt's year book is issued. It is
expanded to 330 pages by the insertion of a lot of sporting
records, and an alphabetical militia list, and a postoffice list, in
addition to the Customs Tariff of Canada, names of the officials
of the Dominion Government, and much miscellaneous informa-
tion. A marked feature, and one that will prove popular, is the
number of portraits of men prominent in commercial and
political life. And the front cover bears a portrait of one ot
Toronto's fair .vomen, typifying Canada. The price of the
book, 25 cents, places it within the reach of anyone.

DRv GooDs ECONOMiST.--This well-known New York
weekly has issued a special number, called the "Canadian, Pan-
American and Export Edition." It contains illustrated descrip-
tions of dry goods or department stores in various Canadian
cities from Atlantic to Pacific, pictures of the Big Fair in
Buffalo. besides the usual contents of interest to retailers. The
leading editorial is devoted to "Canada as a Market," and the
American politicians are therein scored for giving so much time
and trouble to curry favor with Latin nations in South America
while they turn the contemptuous cold shoulder to Canada-a
far better customer.

LAw OF PRomissoy NOTEs.-Exposition has been frei.ent
of the laws which govern such instruments as drafts, checks
and promissory notes. Another volume on the subject ap-
pears under the imprint of the Business Publishing Co., New
York. It is a handy little book of 20w pages, conveniently in-
dexed. The author is Leslie J. Tompkins, professor of law in
New York University. He has attempted to place the general
principals of the law goverfiing bills and notes in the simplest
and most direct English possible. A copious index is a good
feature of the book.

REAL ESTATE SECURITIES IN THE PROVINCE OF QUEBEC;
by C. Peers Davidson, M.A., Advocate.-This brochure c.,n-
tains an address on the subject named, delivered before the
Insurance Instituite of Montreal in February last. Starting
with the statement that propeity and civil rights in Quebec
"are governed entirely by the principles of the ancient custom.
ary law of France, as crystallized in our [Quebec] Code," M11r.
Davidson shows how statutory enactments since that date have
introduced modifications "on many subjects, but otir system of
land securities remains unaffected thereby." He justifies the
retention of the French law as a statesman-like measure, con-
sidering that the feudal system then (1774) existed, and con-
tinued to exist until 1854, and holds that it gives ample security
to the investor. The phrase "rcal estate security'' signifies to the
English lay mind "a mortgage;" it signifies to the legal mind in
the province of Quebec "a hypothec." And the terms are not
exactly alike. Any of our readers who desires to know what
this word means, and especially how conventional hypothec
differs froni judicial hypothec, and this again from legal
hypothec, may apply to the Trust & Loan Co. of Canada, who
are the donors of the copy we possess.

BANKING ITEMS.

The annual convention of the American Bankers' Associa-
1 tion is announced to be held at Milwaukee, Wis., September 24,

25 and 26. The Pabst theatre has been engaged for the -neet-
ing.

On Tuesday last the city of Philadelphia offered to bor-
row $9.ooo,ooo and asked tenders. Only one bid was received,
and that was for $5,000,000, by Drexel & Co. This is not
hecause the city's credit is exhausted, but bmcause the rate of
interest offered is too low. Council fixed upon 3 per cent., and
as moneyed men can get 4 per cent. easily, they were not
inclined to accept the lower rate.

A case was tried the other day in the Appeal Court, Lon-
don, known as the Dreifontein case, in which Lloyd's Bank is
held responsible for the sum of £3oo,ooo sterling, which the
Transvaal Government commandeered from a train. Lloyd's
published a report, on Oct. 3, 189, to the effect that this
amount of gold in transit had been seized by the Tr4nsvaal
authorities. Now, the Boers did not enter Natal until Oct. ii,
&», though the Orange Free State, on Oct. 6 of the same

year, had seized coal in transit belonging to Cape Colony. It
is said this sum was commandeered while on its way from
Johannesburg to Capetown, being the week's shipment of gold,
insured at Lloyd's, from the Rand. The gold was subsequently
taken to Pretoria.

Respecting mines in the South African Rand, the London
Econonist said recently: An interim report states that the com-
pany's chief source of income-namely, dividends on sharehold-
ings in subsidiary and other companies-has not yielded any
revenue during the past year, the war in South Africa causing
the stoppage of all productive mining operations in the Tratis-
vaal. The subsidiary companies requiring financial assistance
during the year ended December last have been provided with
the necessary funds on loan, and the machinery, plant and
stores in stock for these companies had been materially in-
creased in view of the recommencement of work. It is not pro-
posed to pay any dividend for the year, the company's funds
being required for financing some of the subsidiary companies
through the long unproductive period they have had to face,

INSURANCE MATTERS.

The damage by fire last Friday to Mr. W. G. Gooder-
ham's summer residence on the Island, causes the Toronto
World to suggest the acquisition of a fire-tug, which would
prove of inestimable value in the event of fire either on .the
Island or along the water-front. It is pointed out that nearly
every large American city with a water-front has its fire-tug.
Buffalo has three and New York four.

No credence is to be given to the report that the Equitable
will insure total abstainers at a reduced rate. The report
originated in the fact that some time since, at the solicitation
of several well-known total abstainers the company formed a
class of total abstainer policy-holders who will, rea the ad-
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Advices from Smyrna speak favorably of the growing fig crop
which is expected to be abundant. Its quality will depend upon
the weather which obtains during the drying season.

Reports from the rice districts of southwest Louisiana and
southeast Texas are to the effect that the rice crop of that sec-
tion will be materially reduced by the oil craze. In some parts
cf Texas reduction in acreage will be 25 per cent.

Clouds of insects are stated to be hovering over the
Niagara district, eating holes in the peaches. They are said
to be previously unknown in that locality, and an effort will
be made to stamp them out before more serious damage is
done.

It is stated that a combination of salt companies is under
way in New York, to take over the salt mines of the United
States, England, Canada, Spain and Italy. The corporation,
which is to be known as the International Salt Company, will
have a capital of $12,ooo,ooo, and its total production will be
between 5,oo0,ooo and 6,ooo,ooo tons per year.

It is agreeable to notice a continuance of the increase in
shipments of Canadian butter to the United Kingdom. The
total export of butter from Montreal for the present spring
season thus far is 69,968 packages, which is more than double
the export for the like period of 1900. Last week's shipnents
were 21,084 packages, against 9,685 in the corresponding week.

Quick changes have been the characteristic of the sugar
market during the past week. On Monday last the prices ot
granulated and cut loaf wele reduced roc per cwt. On Wed-
nesday, however, they were advanced the same amount, as were
also those of yellow sugars. The net result of the alterations
during the week therefore is an advance of roc. per cwt. in
yellow sugars. The temporary reduction in granulated and cut
loaf served to clean up surplus holdings and clear the market.

There is stil much to be done when it can be said that the
only well-graded and well-packed apples which reach Great
Britain from this side of the ocean are those from Nova Scotia
and Virginia. Ti-is is criticism from an independent source,
namely, Mr. James Boyle, the American Consul in Liverpool,
and a former Torontonian. Nothing should be left undone
until what is said of Nova Scotia apples applies to all apples
going from Canada.-Toronto Globe.

TRADE OPENINGS.

The following enquiries have been made to Mr. H. Watson,
Curator of Canadian section of the Imperial Institute, London:
A Birmingham firm in a good position to handle wood handles,
and particularly shovels of D. & C. patterns, desires to be putin touch with Canadian ma'kers. A Northampton house possess
in touch with Canadian makers. A Northampton housepossessing a large connection with boot and shoe manufactur-
ers is prepared to act as agent for Canadian ileather producerwishing to establish trade in the United Kingdom.

In a recent issue of the Cincinnati Commercial Tribunethere was an article setting forth the manner in which Amer-icans are seizing the trade of New Zealand, where live "thegreatest spenders on the face of the globe." American hcesand machinery are in big demand there; according to this cor-respondent. He goes on to state that one of their chief coin-petitors is Canada, while selling on longer time, allows ofbetter prices being obtained. Here is hint for Çanadians tomake the most of their opportunity, and not to allow the richplum of New Zealand trade to fall into the hands of theirrivals more than it has already done.

-he next meeting of the Maritime Board of Trade is to
be lied on Wednesday, 2ist August, at Chatham, New
Brunswick.

-The United States Steel Corporation is not likely to have
a monopoly in steel construction in that country. The Cam-
bria Steel Co., the Pennsylvania Steel Co., the Tennessee Coal
& Iron Co., the Lackawanna Iron & Steel Co., the Colorado
Fuel & Iron Co., are all outside of the combine and are all pro-
viding increased facilities for production.

-The first volume of the United Kingdom census returns
shows its population to be 41,454,578, an increase in ten vears
Of 3,721,656. England and Wales show 78.4 per cent. of the
total, while Ireland shows a loss. Of this, the population et
towns is 77 per cent. Nine have over 250,000 inhabitants. The
birth-rate, as well as the death-rate, is steadily decreasing, the
excess of births over deaths, between 1891 and ioi, being
12.39, as against 13.97 between 1881 and 1891.

-One of the incorporators of the new line of steamers to
France sends us from Montreal the following supplementary
ivformation about it. The steamships referred to will be known
as the Franco-Canadian line. There may be a change in the
company's name, but as far as the public are concerned, it will
be the Franco-Canadian line. Two boats will run between
Havre and Montreal this summer and one between Marseillés
and Montreal. The first sailing will be from both cities during
the month of July. As to the prospects of the line, they are
exceptionally fair, and I do not think that there is any cause
whatever for in impression that the company will not succeed
better than its predecessors in the effort to establish :om-
munication between France and Canada. The steamships em-
ployed will be good boats, and will cater for passenger busi-
ness as well as freight. The "Lusitania" will sail from Mont-
real for Havre, June 3oth; the "Nassau" will sail June 30thfrom Havre for Montreal, and will sail from Montreal for
Havre July i4th.

[Since the above was written comes the intelligence of thewreck of the "Lusitania," in a fog. off Cape Race, Newfound-
land, andTuesdaylast. Sie belongs to the Elder-Dempster
Line, and was under charter to the Orient Line when she
struck. It is not certain that any lives were lost. She had 35

CHassengers. L

CLEARING HOUSE FIGURES.

The folowing are the figures of Canadian clearing bouses for the
week ended with Thursday, June 27th, 1901, compared with those
of thie previous week:

CLEARINGS june, a7th 1901. june 2oth, 1901.Montreal....................21.594h978 
. 18,531,95

Toronto.............••.•.•..•11,518,545 12,514,676Winnipeg.-..................1,875,191 1,872,119Haltfaxo................... '61,455,653 1,662,811Hamilton..................64.64 
717,508St. John.......................698,947 
758,515

Vancouver .................... 808,743 964,879Victoria.................. 604,151 643,120Qnebec ................ ........

139,180,572
Aggregate balances, this week. 85,172,976 :last

087,665,079
week• 14.884,121,

- - I i silma.m
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vantage of their alleged superiority as life insurance risks i The following were among the enquiries relating to Cana-the result of the experiment bears out their pretensions in this i owing were Hogh Com iries elatin oa-repet.Ths s llth Euiabe asdoe n hemate ad dian trade, received at the High Commissioner's office in Lon-
respect. This is ail the Equitabie lias done in the matter, and don, du ring the week ending 14thi june, i9oi: A firni in H-am-the outcome of the experiment will be watched with interest. burg aving a large outlet for evaporated apples, canne-lThat total abstainers are better risks than lard drinkers every- lobsters, etc., desires to be placed in communication with Cana-ody is agreed; that they average better in this respecttian. dian shippers of these goods and other products suitable for thepersons who drink a moderate amount of alcohol is a questi. German market. Enquiry is made for the names of Canailian-Investigator. 

firms who require the services of a representative or sole agent
who can provide office accommodation and promote the inter,

FOR GROCERS AND PROVISION DEALERS. ests of his principals in the English markets. A Liverpool firniis willing to act as agents in the north of England for a Cana-
We understand that a basis of settlement has been reached dian exporter of furniture wood. A firm of metal brokers inFor the difficulties between the Britisl Columbian and Doin-j South Wales ask for names of Canadian firms having metal resi-on governments respecting the fisheries. dues for disposal.
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NORTH BRITISK & MERCANILE[
IISURAICE CORPil

EUTABLISHED 1809.

REPORT FOR 1899-
Fire Preniums...... . ........ $9,337,085
Incarne Lite Bac.........5,407,960

Total Revenue .............................. $14,745,045
Total Asseta ................................. 874,802 040
Canadian Inveaiments........................ 7,607,464

Bsident Agents l Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, ManagIng Director.
MONTREAL

SUN FOUNDED A.D.
1710

s FIRE
19cd O«meeThreadeedle St., London, Eng.

Transacts Fire Business only, and lovthe oldest
pnei ire Office ln the world. Surplus over Capital

andll Liabilities exceed 07.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACEBURN, Manager
H. F. PETUAN, • •.......Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488..

Agents Wanted la aiU Unrepremented
Districts.

FOUNDED A. D. 1829.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

The London lfe Insurance Co.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D.C.L.,Vice-President

Every desirable form iof lite insurance afforded on s
favorable terma as by other first-class companies.

MgONET TO LOAN on Real Estate securlty at
lowest current rates of interzst.Iberal Terms to desirable agents.

JOHN G. RICHTER, Manager

QUEEN
Insurance Co. of America.

eURGB SIPiPSON, Rosident tnanager
WM. rIACKAY, Assistant tlanager

MUNTZ & BBATTY, Resident Agent.
Temple Bldg., Bay St., Tonoxro. Tel. 909.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Standard Lfe
ga&iashad 1825. Assurance Co.

*nd Ice for Canada:INTREAL of Edinburgh
Invested und...................... 048,400,000
Investnent. in =am........ .. 14,930,000

Low rates. Absolute security.
Unconditional policies.
Claims settled Immediately on proof of death and

No delay.
HUTTON BALFOUR, D. M. McGOUN,

Secretary. Manager
CHAS. HUNTER, Chiai Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets............ ............... 089,932,465
Investments in Canada .. ...... .......... ... $2.150,000
Insuranc0s accepted at iowst

Ourrent Rates

JOS. B REED, Agent, 20 Wellinon St. East, Toronto.G. F. C. SMITH, Chief Agent for Dom., MontreaL.

ESTABLISHED A.D. 190

TH LOO 88RANE
Head Offlo, Canada Brach, Montrual.

E. A. LILLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Esit.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.

ne"d Omee, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1899
Irase in Premium Income SO3<45
meronne in Interest Income. .il %
I[ncrense in Total Incomne, 4534%
Incrense in Total Insurancein orce, a:5%
Decreasein percentage of expenses to Premium In.

corne, Y4
Deerse in percentage of expenses to Total Income,

Th-n Inlterest Income alone since the comp any
started business has more than paid all death claims.

1 -

PHENIXa
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TORONTO

a 

Assets.....................$ 3,977,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39
Net Insurance ln force 24,883,061 00

Life Insurance
Contracts

Issued by the North
American Life are
on the most approv-
ed, up-to-date plans
-and, moreover-
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,

Secretary. Managlng Director

North American Life
Head Offle-11 to 118 King Street W«et,

Toronto. Ontario

rçRoyal-Vioria
LIFE INSURANCE CO.

OF CANADA.

HEAD OFFICE-MONTREAL

OAPITAL, - - $1,000,000
(Reserves based on Canadian Government Standard)

Business of 1900 increased over 1899 as follows:-
I Interest, . . . 20 p.C.
In Premiums, . . 42 p.C.
In Total Income, . . 40 p.C.
In Reserves, . . 70 p.C.
In Insurance in force, 94 P.C.

The net DeathtClaims since organization have beenunder3 p.c. of the expetation according to the Insti-tute of lctuaries H.M. Table of Mortality.
Full deposit in Government Securities for the protectionof Policy-bolders, made at Ottawa with the Government

of Canada.
Policy-holders guaradteed liberal benefits.
Agents paid liberal commissions for business.

DAVID BURKE, A.I.A., F.S.S.,
Good Agents Wanted. Gen. Manage

To b Faithul
To Policyholders and Agents
is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To .2 sue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment withbus.

*UNION MUTUAL3
LIFE INSURANCE CO.

Incorporated 1848. PORTLAND. Maine

FRED. E. RICHARDS, Preside-n:.
ARTHUR IBATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.
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CAPITAL. LIABILITIES.STATEMENT OF BANKS acting
under Domiuion Gov't charter, m tefor~mo thef moDheninoM y 1,pot
for the month ending May 31, Capital Capital Capital of ce t r Notes in ta dom Bal, due to De epoautdor- sub- paid Rest or circula- Provineial eba eeDa cicua lavs aftrovincialicpay1901. Ized. scribed. up. Reserve dend- ton. deducting Govern" payabeo ableaxe

Fund. delar'd advances. ments. emand. notice or ona fixed day.

ONTARIO.
1 Bank of Toronto ............... Toronto $2,000,000 2,000,000 2,000,000 2,000,000 10 le53,748 793 11"90 4450,292 10,671,104 1à Canadian Bank of Commerce do 8,000,000 8,000,000 000,000 2,00, 7 .,446,773 195,09 284,732 14,375,456 28,137,523 0SDominion Bank..................do 3.000.000 2,,000 2,50,011 2,450,011 105 Ontari Bank ................... do 1,500,000 1,396,800 1,â72,914 350,00 5 1,274,712 16,718 842,849 1760,315 5,7,86 4à Standard Bank ................. do 2,000,000 1,000,000 1,000,000 750,000 10 8107,225 6,440,358 56 Imperia Bank........... ......... do 2,600,000 2 500,000 2.500,000 1,85u.000 10 1,957 Traders Bank of Canada ........... do 1,Z,100 1,344,420 250,(« 6 1,1 .. 0 , 4 78 ako aitnH I 1,500,000 1.350,70 1,844,02 250,5000 6,4,2

8 Bank of Ottaw.amton ,00,00 2,00,00 1,995,0 1,500,000 107 ,75 '9 Bank of Ottawa................ Ottawa 2.000,000 l, 99
4,90 1,994,M80 1,660,747 9 1,704,671 5,866 .. ... 231.3U 7,449,894 910 Western Bank of Canada ........ Oshawa 1,000,000 500,000 401,99 134,000 7 358,850...... ................ 412275 1,71,999 10QUEBEC.

1I Bank f Montreal.......... .... Montreal 12,000,000 12,000,000 12000,000 7,000,000 10 6,15,761 1,281185 38,909 2034»e 40,622,6211Li Bank of B. N. A .................. do 4,866,666 ,8,66,038,005 ,3 18,115 ,,3,79 687,96 1213 Provincial Bank of Canada do î,Ooooo 873,47 781,248 Nil. iî, 601,733 164»S 24,74 02,345 1314 La Banque ddocheiaga . . 9,000,000 1.,53,000 1,500,000 150,000 7 11260,318 19,777 81,271 1,9,870 î,ffl- 1416 Merchants Bank i Canada do 2,500,000 2,500,000 4,500,00 2,050,000 8 2,63,54 96,96 76,792 4,68,684 9, 1.6,000,000 6,000,000 6,000,000 2,600,000 7 3,342,446 227, 8,66 4,796,29 13,704,00 1617 Banque Nationale........ue bea18 Bue Bankad................... 1,200,000 1,200,000 1,200,000 275,000 6 1.16482 174 71, 1,389,9M 8,0 1719 8nion Bank of Canada do 3,00 2,500,000 2,500,000 700,00O 6 1,873,879 ii. 9455 3,145,22 4,4139 181 Ban de St.CJeanad...........t. Jo 2,000,000 2,000,000 2,UUOJO 550,000 6 1,44378 3,51 C-0,52 1,594,781 1,6M5987 19Banque de St. jyain . St. inhe 1,000,000 500200 962,154 10,000 6 141,647..............23,491 186 M7,198 20Banqu t H ank Shyacinhe 1,000,000 504,600 39.790 75,000 6 355,87C..............3 , 8M1 2122 Eastern Townships bank. Sherbrooke 2,000,000 2,000,000 1,734,69 1,00,000 7 112C8,130 24,080 94W 1,050,593 4, 22NOVA SCOTIA.
23 Bank cf Nova Scotia.......Halifax23 Royal Bank c Canadd ............ 2,000,000 2,000,00 1,96,800 2,582,840 9 1,93,774 6,95...........,9,816 10,451,i10 23g4 Popl Bank of aia do 3,000,000 2,C00, 2000,000 1,700,000 7 l, 8519às 166,709...........281479 8353,492 2425 People's Bank cf Halifax do... o 800,000 700, 700,000 260.000 6 6494 16,725.. .. 476.97 1,676,539 25m Union Bank of Halif ax.......d2 Halifax Banking Coa...............d 1,500,000 900,000 900,000 505,636 7 748,121 1160.............73588 9,417,6 2627Hlia Bnig o. .......... o 1,000,000 6GO1000 600,000 475,000 7 Ô49,900 11,745............*,. 670,879 2M68,0:0 2728 Bank of Yarmouth ................. Yarmouth 00,000 00,000 0,0005 419 11,60 .......... 761 399,9 2
29 Exchange Bank of Yarmouth do 280,000 2W'000 2480 30,000 5 68,358 13.,28. 296g Comme rcial Bank of Windsor ... Windsor 280,000 28 35U.0 30,000 63Windsor 50000 50,0.3'000 60,000 6 20723%7 

9183NEW BRUNSWICK.
31 Bank of New Brunswick ............ St. John 500,000 500,000 500,000 700,000 12 466,438 88,163.............44,166 1.637.969 3132 People's Bank ....................... Fredericton 180,000 180,000 180,000 155,000 8 163,175 9,012.............99792 23036 3233 St. tephen's Bank ..................... St. Stephen 200,000 200,000 200,000 45,000 ô 96,004 8,873.............102890 L81.762 8P.E. ISLAND.
34 The Summerside Bank ...... ........ Summerside 48,666 4d66 48,6 21,388 7 15,984...... ................ 9,687 121,480 3485 The Merchans Bank cf P. .1.... Charlottetown 500,000 2 54,169 127,074 8 185,761.......... 1 ............. 542,034 25,7,6 36

.................................. ,19..,.70..................,....1..,......,..0.,7.6...,.45,...9..

3.8,80............... ..................................................... 
.............. 2 , ....

Grand total ...... .. .74,875,82 8149,251 67.,0 3 ,402,9 . ......... 46,148 34 .1 1 1097 ,084 ,0041 , 7,053 2 2,175,847

ASSETS.

DeadBlance Balance
Note of oan deposita due from due fram Publie Can.tih toan or at agents of Dominion and adian, Cali andDom and other notice Bank of te 'k Govern- Munlc. British Coaîl SortBANK Specie. Dominion Gov. for Cheques Banks or on a or from orfin mt eu- ad Bnd ls CretNne scrt n ote n other ln fiued day other otr from en suri. and Loans. nothe etc., Bnso tures or *not Rallway ad where Las'lote5 stocks. Cana.a securi.k Stocks. than ition. 

8 9Bank5n nted 3 2road. dian. ,3es.CCanada. Kingdom.

ONTARIO.1 Bank cf Taranto . M9.613 1,317,292 90,0 415,911 750,000 13,79 59,676 96.77 238.685 39.91 2396 1.602,994. 1 -,7 68,87 12 C. Bk. cf Commerce 1,221,1 1,98,220 94,OCO 1,993,112..........158,925..... .1,06,976 3,731,799 293,381 6.049 4,9.816 2,35186 12780

8MIS61 1,00t,•.-•............ 3......1..,267694,1g 2

3 Dominion Bank 85..3. 1 10,2.1,0 6571. . . 1,918,944 9,117 718,138 096: 3.7697... . 104,91 23d Ontaro Bank. ....... 05268 39543 50,000 i1910 ........... 51,29........ ... 2 9 714 50,000 89..93 8,.. 620,880 . 8, 5 ,409ô Standard Bank ...... 188,982 482,044 0,000 142,e82..........174 95 ............ 672 ,908 373,6661,88,894 16,75 724.093. -.. ,08 6,70 5ô Imperial B nk Can . 601998 1.500.434 9 o 612,814 ............ 237.74 (j 178,39 1,4 ),459 475,11 4 ,2. ,984 1.. ,697 2,108 7.0, 6,127 6YTraders Bk. of Cn 14,14 922.193 60,0 25790..........226,931.............48,W 59.84 ........... 864,60 1,9,744............... 5,67433 78 Bank ofHamlton.. 257,076 851,1l 900 37,7%.........219,18............174,2N 1272 1,16531 954,136 1.704,293.............. 11,955,780 89 Bank of Ottawa.. 34 3 564.M0 9000 260995..........171,911...........190,632 468,09J 6 ,976 929,811 796,17 ..4......... 11,717,988 910 Western Bk. Ca. 24,161 23,8K 19,817 26,76.......... ,49.............7259 157,868 418,492 , .......................... 1,719,521 10
Bank cf Montreal 2,362,791 2 .931 31ow 1,55020 ........... 6,379 2,116,925 41.376 618, 9 615,679 ,45,169........... 9 50558,2912 Bank oi B. N. A .... 8 .800 1.113,231 iiff ieÀ...........2110 141,675 M3 208 53b,810 1,321,5W6 42?,879 2.611017 2,257.77011,8B24113 Provincal BkofCan 6,393 22,313 12,181 25,382 8..5 7,091 ,9 8 9,,9 ............. 269,270 550,162 00. 1,8,54 12

- -__05322,547 1

14 Bk de Hochelaga .. 152,30 810,*428 îoooo 575,3)5 .......... 456W0 6.W.8 3W,153 680,52 380,1S9 3,000 627,6.14 ....... 48! 1
15 Moisons Bank ....... &W188 857,921 102,500 739.M66 5,000 144,768 36,2à2 6-8,971 3z4,167 756,(XO 1.117,025 8036f ...... 8ej.0 14ý16 Merchants Bk.Can. 4>8,779 1,00,472 18,0(X 944,155 361,852 I......1 ,76 ,3518 6,99adr08,734421, 15.396,813 1517 Bank Nationale .... 81,937 29.9433 611(c 391,314 ........... 66,336 ............ 160304 85,0(0.. 132,720.... ....... 118 8uebec Bank......2627it 726,931 89,000 326,90,ï 911,184 1 ...... 75.678 201,060 9806 5.1M,8U~ 0.Oo 7668:14

19 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~Dmn Balancen 59" à:ý '*àýf "U" 5,00 ,4841

19 noJB%«e 2939 3,0 eg,)o~ 245,1(35..........8»9............ -.474........ 40,877 128,9S 5,.7685............oôTW 1820 Bank de St. jean ... 
due8 11.271 3,616 6,82 .. P. C-21 B. de St. Hyacinthe 28..564 9,738 1418W 15,800.......2,2....... m ..... ,7.......... 2,W .................15.000...........o* ********

22 Eastern Tp. Bank... 135.745 164,f7 and .other......... oi,9c6 37953 610,20k 1overn- 25 . B 1 C1,a h,7o7 21NOVA SCOT SA p N1tes 

, ov. ro507,904 22
23 Bk. of Nova Scotia. 1,088,424 1,2.10,5 85 .?î0 949,543 ... ........ ,981 .......... 1,04,097 293,340 758&412 2,175,b95 2.619.671 1,921,979g 8,178,9 2
24 Ro val Bank cf Con. 9394î65 823,5411 qjM 6uJ2.93 .......... 991 51,930 30W,133 B865 4W',073 1261,565 969036 851,074 1 ,832148 24
25 People's Bk. of Hal. .67:18U 182,88j 35,:00 98,41!3.........18,41 ....44 137.............. ÛM66,40 ........... 3,122601 2596 Union Bk. of Hal'a. 85,11D, 319,â011ioO 800 7,'201 ..... 74,712............. 85,347 639,........81MM..... .... î,0, ... ............... 366,933 2

97 Halifax Bankg Ca. 71,821. 221,97j ote Bk 87s... C,0,49 B............ o910 t41,9 oR,073 ..... n.......... 3 , o 2

circu~~_: a- -s...red.other etc.,14 27 tcs an- scr- Stcs hni

28 Banik af Yarmouth. 27,11* 1814.11 4.831 10 213i.«...*......0. Uô 8,08 11,984 89,400 ....... 450........ ........... 785t4o 229 Exchange Bk. Yar... 3.664 6,6!0ý 3,8 2 97t 7'.......411......... .14,859......20000 66, 0. ..... ....... ... 1,1 2830 Com. Bk. Windsor. 2'4'270 31 ,201 10,29 19,665. ........ ,103 734 4.461... .......... ......5.... ......... 14117,0 29N. BRUNSWICKKngd31 Bk. of N. Brunswick 139,78 214,211 2s.92 85.303. 99982 64,191 0,000 6,120 3,19 90,952 149,177 150,00082 People s Bank, N.B. 1,039 19220 7,200 11508........9..2 , 57 36 5,1 2,3 ............... 2,030,008 310 tar o te Bank.... 10,68 10,00 6,00 
......... ""'' . .,MU Sta Stend Bank9.... 1,982 1,0,0147 

....... ............... .......
142,.82 ,7 5............ 49..3.8 32P. e. ISLAND. 

33
74 Summerside Bank ... 1403,.1 2,161 127 ........... 6"........... 2,296 .............. ............... """".............. 9
8 M e r . B k . o f P . . 1 . . . 2 5 i 7 8 1 , 4 1 , 0 0 9a,i9 8 . . . . . . . . . . 2 , 1 9 ' - . . . . . . . . 8, 31 1 . . 9 ,80. . . . . . . . . . . . . . .8 . ., . .0.1,9 6 8. ..4.-. .•" ---5

9 Bank of Ottawa... ........ 83.6.20 9,0 20............ """".. .1.2 ... 252 .,6....5,36170,9. .......... 64.3

Gr and T otral.. 2,36276129891 30001528. 713Prvnca1B9o.an68527122,93 12,181,41325,2 ..... 7,9 38 00379 1208,801,956 9422,9671,017 9,257.770117,89,;5-
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Deposits
elsewhere
than in
Canada.

Loans from
other
banks

in Canada
secured.

..................... . . . .

Balances
due to other

Banks in
Canada in

daily
exchanges.

242,131
984,436

... ................. .. ........... .... ............-...... .... ..... .....................
.. . ............ ................ . 1. . 55. .............

.............. 8.567............ . . . . . . . ....... .. .. ...........
.................... ... 509

122~5979

LIABILITIES

Balances Bals. due toi
due to agen- bank
cies of bank, agencies or Liabili
or to other other banks not inclu

banks or or agencies unde
agencies in out of foregoi

United Canada rr heads
Kingdom. Britain.

2.988,512

183,113
124,607

... .................

327,210
161,357
568,985

31,302

9,153 100
445,860~ 270

.. ..... ..... .. ...
.......... . ......

.......... .. . . . . . . . . .
......... .
................ ...... .

124 .......
...-.............607

12,3580,874
2,520,544

127,761 9
500 101

2,178,1281...,488.. .... .. ... 81,120,337 533500 il
13260 .. ..... 8 10 0,003 27,425,293.12

602,036.22,482 ............. 13
142,42 23,314 128,904 8,098,753 87u83 14

116.4613....64..................................16,927.048..73
653,178 158,448.............. 210,551 23,13e57 7

14,343 61,557 .
..... ... 143,463 5,832,7,6

189.591 98,447,263451.55 18
4.48...,340...............8........- 1,00719

1,732.408,322,842

... 15,030 27,471 7,221.574 228.6-1,2 4,32 33 21

2.............. 238,075 822,196 247,047 .............. 18,99,9 9 1 82
...... .............. . 16,481 ................ 150,879 182 1,382,580

24 051 62,9-91...........--.... . ,898 2,842,905 00 2
750 000:69 2
...... . .0 27,589 475,965...........·.. 15,063 5,181,427 3386 26

4.872 118,618 ............. 160 . 044,672
1.055.........0 93,738 41,722 2

........... .................. ........... ......... 645 246,983 1 0 1 2

61 1142267 82-271 80

37,.6..................................614.015 9,019 31
........ ..... .......... 1.055............... ..... ... ....... 80 5U845i2 102,M6 32

576.. ............... 4,92562 95,395 701«0 33
362

2 7,25,23 ............ .. .... 12

.. . .. . . .. .. ............ ...........,26, ...............2,08 1 8 2,664,686 5,t3,53I1,020265110,27,369 41 9484.789 2,04

_____________ASS ET S.

Real Mort-
Current Loans to Estate gageson
Loans Provin- owned real Baelsewhere cial Gov- Overdue bthnb r- debts. by esta£e pithanin ern- deb bank not sold by mCanada ments. bank the

premises Bank.

........... ,693 ............ ............ 20S80527 200,064 173,790 117,472 1,00
............... ............ 30,278 4.3,979 15,571 42
............... ............ 2,057 30,000 5,500 12
............... ........... 18,569 ............ 1,673 10
............... ..... ...... 39.386 54,105 75,409 37
............... ............ 11,235 7,207 ...----. 14
............... ........... 88,346 9,101 84,090 35
............... ............ 51,012 9,462 7,4.6 14

29,100..~........ 12,680 15,141 27,121 1

6,760,601 1,390,63S 293,808 42,283 25,000 6
4,982,098 730,379 77,943 19,68............ 5u,

............... ............ 14,593 A2,424 12,480 130
............... ........... 40,078 55,751 35,052 4

............ 111,442 85,072 17,624 30
278,650.......... 110,520 26,1C2 d2,614 687

............. ............ 22,641 7.406 9,300 17
53,265.......... 44,24, 57,796 30.658 2

......... ..... :........... 19,513 98,878 9,909 23

............... ......... 29,815..........3 .573 14
............ . .--... ..... 15.037 19,009 3,200 1
........................ 0,933 20,923 49,693 186

2,885,001 157,026 36,383 1,132....... ..... 43
679,586 164,459 40,329 1,418 4,065 60

............... ............ 30,618 15.615 52,071 61

............... 232,881 5,988 ........ ........ 52............... .... ...... 48.623 6,0a8 2...... 2........-.. .......... 6,511 9,193 ............ 8
.... ..... .....-..... 1,304 ........................ 2... ......... ......... .. 43,417 11,260........ 57

.....--...... .....--. . 5,44 ............ . .........
521,708 ............ 8,0398..... -. ..........- 8........... ........... 1762 47,829............12.

18,221 ......... 805 .........-.. -
.. . 3.14 ,595 335 1,133 20,

..,773....8.. 5...8.22.........E............ ......
29,773,45 8,060M3 1,489,225 920.97b 611,619 640

Other
assets
a rot in-itik cluded Total

re- under assets.ses. the fore-

gomng
beads.

0,00e ............. 21,394,70
'.000 614,310 67.558,57.
2,740 7,308 25,a33,95

5,000 ........ 10,956,26
0,0 0 Ï,044 11,018,97
8,322 4,981 22,182,51Ç
8,940 18.040 I0816,44
3,426 97,663 17,071,75
14,399 ............ 16,48,70
1,851 11,427 3,093,55

)0,000 310,268 11,806,03d
0,569 6,029,858 34,t81,85
0,000 142,809 3,085,650
9.219 84.061 10,377,17
0,000 11,247 21,855,86
7,668 137,978 31,792,243
5,814 33,311 7,267,327
0,382 48,021 12,492,9J2
,125 10,100 11,16,278
,170 10,866 714,739
9,181 72,842 1,758,724
6,104 24,749 10,134,770

.911 10,189 23,513,738
0,000 13,450 18.274,476
,091 1,707 3,875,707
,000 ............ 6,679,313
,500 10,9b7 5,211,101
,000 ............ 948,88
3,382... ........ 65,887
,133 1,e 1,563,468

,000 ........... 3,M,203
,0 ...... . ... 866.794
.,000 ............ 651,984

250 ........... 280,102
958 16,869 1,426,823

,130 ..77,869 .51,34,459

Greatest
Average Average arnount of

amount of amount of Notes in
s ecie 0Dominion circula-
seeld Notes tion at

during the ld any time
month during durlngmnb month. the

Month.

6 667,700 1,197,200 1,753,500
8 1.383,000 1.644.(9'0 5,642,000

8 847,000 1,(80,00 1,364,10(
1r5,600 302,4130 1,310.700

3 188648 457840 349,785
3 598,347 1,269,740 2,051,263
9 150,000 526,4.7 1,270,475
9 256,000 659,0'0 1.-698,000
8 341330 545,619 1,802,.61
9 24,006 23,56 889.515

4 2,466,380 3,955,000 6,868,107
1 969,163 1,219,920 2,066,860
0 6027 32,o0 674,213
6 145.751 651,438 1,358,643

, 1.57,756 857,888 2,258,420
8 193,254 1,027.424 3,426,000

78,900 1'9,3' O 1,186,758
254,972 704,529 1.5%',259

9 300,.î85 160,848 1.538,488
e 8,000 14,c0 161.537

27,627 30,88 278,82U
185,747 128,284 1,316.:00

1,069,424 1,213,391 1,905,811
778,758 805.152 1,948,000
56,225 146,846 696.844
94,976 212,750 839,851
71,328 161,755 572,675
26,767 19,078 99,420

8,749 8,437 69,610
28,414 31,966 276,012

159,511 197,40 488,993
5,414 10,821 175,984

10,d50 10,480 102,780

503 8,472 48,434
18,014 12,871 191,491

11,954,516 19,558,285 48.178,204

J. M. COURTNEY Deib' Mmi. of Fi.

MUNICIPAL
ACCQUNTING

AComprehensive Treatise on the Subject of'Municipal Accounts, Illustrated by Speci-mens of Improved Forma of Books and Reports.

-INCLUDING-
Sinking Fund and Instalment or Annuity
Tables, for terms of Two to Thirty years at
rates of Interest from Two to Six per cent.
and other Labor Saving Tables.

BY
F. H. MACPHERSON, C.A.

A MEMBER OF'

The Institute of Chartered Accountanits of Ontario,
Windsor, Ontario.

Price, Cloth, Tlhree Dollars.

Up-to-date Financiers, Attorneys, Accountants,
Municipal Clerks, Treasurers, Civil Engineers
should posse- s a copy. Obtained of

F. H. MAcPHERSON, C.A.,
Windsor, Ont.

The Manufacturers &
Temperance & General

LIFE ASSURANCE COMPANY
has arranged to retain the services of
all the field representatives of both the
old Companies.

There are still a few vaCanCies for
General AgenCies at important points.
Only men of ability and good standing
need apply.

J. F. JUNKIN,
Man. DireCtor

C9mmercial
MONTREAL MARKETS.

Montreal, June 26th, 1901.
ASHES.-A dull market is still reported.

Receipts are small, with only about 70barrels of pots în store, but values do not
stiffen any, and we quote $4.2o to $4.30for first pots; seconds, $3.75 to $3.80; in
pearls there is nothing doing.

CEMENTS AND FIREBRICKS.-Importers
of foreign cements do not speak of busi-
ness as being very active, but 'selling
agents for Canadian makers report very
f2ir demand. We quote: Belgian cement,
$1.7o to $1.95; German, $2.30 to $2.50;
English, $2.25 to $2.35; American, $2.25
to $2.50; Canadian, Beaver brand, $1.go

NOTES TO TUE BANK STATBIEET.
1 Return of Canadian Bank of Commerce. Amountudedheading 10ber açets fot included under fore-ties going bds" conhans bullion purchased at Dawson Cityudes an asa Sx6s,ooo deposit witb the Receivez General rr 1 Total Directors' Bank of British Columbia Note Circulation. No. 8

liabilities. liabilities. Asseta consiats of balances due by other batks only.
S. Return of Bank of British North Amerîca. Amnountunder beading 1'Other assets flot included under fore-olng beads,'" contaIns bullion purchaaed at Dawson City.e fiprea for the Atlin and Dawson (-l'ty Branches aretaken trom teîast returna received, vîz,: Atlin, i6th Feb

0125 17,268,237 340,68 and Dawson Cty 2nd Feb.
57,43,702 342,72 2 asterti Townsbips Bank bonus of one per cent. equal,,5 57 ,2 2 in ah ta a dlvidend of 8 per cent. per annum.20,571,251 296,000 3 MaIsons Bank bonus atone per cent. equal in ail ta9,085.577 69,e64 4 dlvidend of g percent per annum.

9,244.842 378,82t s 5 The dsturbance in Capital and Reserve is princlpally17,467,595 256.183 6 o Can:dIahe a n oibe Bank af British Columbia
9,192,272 7h302e 7ark of Commerce. The name of the13,292,282 29r M rr s

'l
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TORONTO PRICES CURRENT.
Name of Article R Name of Article Wholesale Name of Artiole. Wholesale

Rates Raes. Naeo Atce Rates. Name ot Article.

Breadutuf. <roferles.--Con. S e. o. Hardwar.-Con.Caa" 1d rut..
FZOR............ .Sylsps: Cam. ta fine, 0 0290029 o. 8 o PINE APPLE- Extra Standard... do... 2 50 2 iFanitoba atent. 90 10 ine ta choie ..... 0 00WE: "4N A Standard ard dg..402"4 Strong Bakers 8 60 380 eCaBas......................... 0Ib.C....--.---.-.- 0 000.98 RASPBER.RIES....0 lPatent (Winter Wheat) 890 S 590 MoLAssEs : W. I., gal... 0 25 0 40 GJvanized-......... 0l500 s-82lb4.................. " .. 15 1SStraightîRoller.. 9 85 990 New Orleans...0.. 0 0 ColChanin.........0o•200~00 9PAR " s.........-...........0.."07 1 8Oatmeal............. 3453 865 Rice: Arracan............ 008 00 Barbed wire............ 00 0800 PeA--t' ............. ...... " 10 1 40Bran per ton ...... .12 50 1850 Patna, dom. ta tmp. ... 0 05 0 Iron pipe, 2i......1050 Il 25 PLu-Greengge 2's............. 1" 19209 1Shorts............ 13 50 14 50 Japan, I" " ... O 050O 064 Screwes, fat head....- 1 00 Pl Lombgae,2'.-......... " 110 1lGenuine Hd. Carolina... 0 10 0 10 il r'u bead........ 8 10% il Damsan, a a....•........" 115 1 1SPIucEs : Alspice ......... 0 18 0 90 Boller tubes, 92in....... O 15 00 APPLES-Gal. Can.........."..." 10025WintesWheat . 066 7 Casa..............00 080 "n..0 15 000 APPL-SeG....Can..................-... . o02

Sprfng Wheat....".0.61 0 88 Cloves ..................... 022 085 Blueberries 2's ....... .0..... 08 08
an.Hard,.No'..... .'.. 0 89 0 88 Ginger, ground . 0.......25 028 STEEL: Cat............. 01%g014 CherriesWite2's.............. 4 200 210No.1......... 0 8 0 81 G er, ro . 090 O 30 Black Diamond ......... 010 0 00 Pineapples2's 00..1....................9 9" " No. 8.........075 076 .......... 050 1 10 Boiler plate, in.. 210 0 00 STRAWBERRIES9..................... 000

BarleyNo. 0.44 ... 5 aoe.--.....-.......1 00 1 10 "4 "4 6oin 9 25 0.00 an.d V gtbl. .
No.9~.........049 0 4 Pepper, blaek, ground 0 17j 0 18 . "i &atl'o 2 10 0 00 liIARU.9'Wax and Refugeet...able 88. 0O8No....'..'.~'... 0 e 0 41 "s white,aground 098 0 30 Sleigh shoe 2---- ------. 225 0 00 CoBEN-2', Standard einge... " 8 0 8No.t Extra..... 0"40'• 41 SUGARS f.o.b., Toronto• .. C -9',.sard.-.......... .... .......... 3 34 Out Loaf, • P -•.................. 0 85LS: 4

Peas . 64 065oa , . 0 00 5 88 CUT NAI . . 0Pu:s .............................. 0
1. 049 100's............ 0 00 52 30 to 60 dy ..... .... 0 00 2 85 PUMPIz-ls, .t......................1"08r ......... 010 Granulated ............... 0 00 4 78 16 and 90 dy............000 2 's, Standard......... " 08BCkWht.........- 050 051 Creai.. ............. 0on 468 10and19 dy......... 0 00 2 45 Nlsh, Fowi, Keats-Oses. ib tinrovsionsNo.090YelBrig lowf.ee .... 0 00 4 48 8and 9 dy.................. 0 00 250 MAcEEREiL...............per do. $1 10 00N.2Yellw............000 418 8 and dy................... 0 00 2 65 SALuON-Cohoes............................" 1 10 1 8r dirtus.... 1510.16...TA0s00.4 :03 4and 5dy-................. 0 00 2 75 Sockeye ........-........ " 160 1 80Btter,dairy, tube. 016 0 16 T s: 3 dy......................... 0 00 3 (JO "4 "Anchor'' Brand " 000 165

Crmryt.. 0 16 017 apan, Yokohama..._.. 0 15 0296 9 dy............................ 0 00 845 LoBsTE.-XXX j's fiat .............. " 1 80 0 00C"eamery, boxes. 019 019 apan, Kobe...............01 05 A tin 0 20 0 21Che1 nw ~""4 3 0 aaSfig &Ds..03 9Wire Nails,basis ............ 2 95 0 00 " " as ................per64 " l0 11

" Prints........0 19 021 Japan, Siftingsa& ..Dnüsî o i0 X 0 09 W1eaisass . 95 00 o0Drede Anew. * .L~~~ O 94 0 Cga, Moning. O 18 O 60 Rebate ........................ 0 10 0 00 " SportsmeL, J'a, eyapeer " O 18 00DiedApples A C 006 Congou, Foaohows ..... 0 18 0 50 HoRas NAIL5I:'C"............ dis 50.7 " " , key opener... " 091 0 92vaparatedApple@ .03 You Hyson, Moyne, O 90 O 65 Monarch ..................... dis 50-10 " Frnch, 'a, key opene 0 18 0 00Rop,Canadien.-..~ 1013 01 ysan Fyohow and I.000 HoRa SoEs,100lbs.... 
.60.0.00 e"8"40" " a oBf, Mess . ~~~. " 0.50 12 00 g iekai, oom. to cho't O 15 o 50 CANADA PL.ATES: alldull. 8 10 O 00 " ""0 gPork,oMessg.1..........0000190 Yg. Hyson, Pingsney, 0 15 0 25 Lion. .815 000 " " .0Ba"on, lBnglear .O....d0 10 O0 I Gunpowder, Moyune-. 018 0 65 Full1po0d..............8J85 0.00 " Canadian, . " 0 0

H .B.eakf.t..m. k'd 0 13* 0 Il unpwder ,Pingsuey, 0 15 0 80 TIN PLATES IC ......... .. 4 00 0 00 CHIcEn-Boneless, Aylmer, l...Rame ............ 013 0 4 Cni Bken Orange, 
2 doz........................ petdoz.0 002 25Lard ............... 0 0 11 .................. 0 80 0 45 Ducx-Boneless, Aylmer, l's, 9 dos. " 00 25Pionio Hame...... .000 O il C Pekoes, O 85 0 45 WNDOw GLAss: Turkey, Boneless Aylmer l's, 2 doz. " 0 00 2 25Egg., V do.. new laid... O il 0 11 roken ekoes ..... 0 99 0 80 5 and under............... 4 15 000 PIGs' FEET-Aylmer li's, do.... " 250 us5S90 89 96 t ............ 4 45 0 00 CoND BEE-Clark's, l', 9 do... " 1 50 0 00Be-ns,-pbuh.... 150 Pekoe Souchongs..o. 019 098 41to 50. ............... 4 85 000 " Clark's, l's,1 do.... " 70 000Leathes. Souchongs ............... 0 14 090 51 to 60 .............. 5 15 0 00 OxToNGux-Clarks, 1l.............8 25 0 00Indian, Dareelings..... 0 99 0 556 elto0 ............... 550 000 " '.............. 5Spanish Sole, No.1.9... 0 go 09g7 Orange Pekoes ......... 0 98 085 """"2.100 0 00" " No.2.•.. 0 25 0 96 Broken Pekoes ....... 0 28 0 85 Rops: Manilla basis...... 00 018 LuNci TONGUE-Clark5. le, a gdo 31l 8g5Slaughter, heao ..... 01 0 99 Pekoes ................. 018 0 29 Sisal,............ ........000 0 10I a " " 's i " "6156 2544 7...15 ..

So270-Clark' 
oucong..... 16xT16l 

, o..... O19
" No. it. g Pekoe Souchong.01 016 Ah ...... 0 o 008 CHippED BEtF-j's and l', do 1 65 25et No. l9 " ... 0 00 0 25 Souchong .................. 0 14 0 15 So UP--Clark's, 1 a, Oz TaiIl 0 00 1 26Harnessheavy••.... 0070 025 KangraValley ......... 0 g0085 AxEs:" Clark's,l's, Chicken,9 do... " 000 115light".-.•. O 26 0 2 Oolong ...... 0 Fa85 0 65 Single Bits . ....... 75 50 FisH-Medium scaled Herring " 0 16 0 17

64 light ~~~~~~...........................................................11il00 
100 iPRnHnINGDmse.... 

10510
Uper, No. 1 heavy .... >0 2088 ToBAcco, Manufaotured Double " ...... KIPPERED HxER Io-Domestic 1 05 1 10light & medum. O 89 0 40 .American Tobacco Ca.Kip Skis rench. .. 0 75 O 90 Derby, 8's, 4's, 8s, 16's O 68 0 00 011. Mnurial (hemicals." .. Domen........0 50 0 60 Old Chum, c 1/10... o 89 0 00 Cod 011, Imp. gal........ 0 48 0 50 NITRATE OF SODA-f.o.b. Tororto, 100 lb 4 00 4 50Veals.••......... 0 60 0 65 Empire Tobacco Co. . Palm, V lb. .................. 0061 0 00 SULPHATE oF AMoNIA " " 4 00 GOHeml'k Catf (5 to 80)... o 45 o 65 Currency. 6's, O's,104'a 0 89 0 00 Lard, ext................. 60 0 70 PHOSPHATE THoMAs (Rd), car lots,per ton 92 00 0 00FrencCali.•.••••.... 10 1 40 Empire, 3's, 5's, 10's... O 89 O GO Ordinary ..................... 0 50 0 60 PHOSPHATE TouAs FLoua- (90 %Spit, li1.........090 o10E i Bobs, 5's, 51s.......... 0 36 0 00 Linseed, boiled ,......... 0 87 089 Solubiliy and Fineness) ................. 28 00 0 00Enamelled Cow, Vt... 0 18 0 98 McAlpine Tobacco Co Linseed, raw ............. 84 08 PoTAsH, MuRIATE, f.o.b. Toronto, ' 46 GO 0 GOPatent......•--........ 0 18 0 99 Beaver, 9's ............... 073 0 00 S frits Turpentine ..... , 0 71 073 " SULPHATE, " " 4900 000Pebbie ••.......--.-........ 0 12 0 15 British Navy. 6's,15oz 0 39 0 00 O ve, V Imp. gal....,,....1 80 1 40 " KAINIT, car lots, " 90 00 0 00" 10. 0 40 000 Seal, straw .................. 0 49 050 " PHOSPHATE OF" " 14000 000
Grain, upper .......... 15 O"plS.......0101si054i0 

5Buft ..................... _... 0 13 O 16 Macdonald's pale S.R.
Russets, light, lb.-..... 040 0 45 Prince of W., 8's, 1e6s. 0 65 00 Sawn Pine Lamber, Inaspeeted, B.M.Gambier........ 006 Napoleon, 8's .O 57 0 GO Peroe*eSumear'........'. "" 0 Brier, 8's"..........063 000 iPetroleum.CAR OR CARGO LOTS AT rILL.Suma ........ . .......B 3 .............. 63 000 1In.pine No. 1, cut up and botter.... 88 GO 30 00Degras ... . ... .%"0"0'O,à0G. E. Tucket ' & Son Ca. F.O.B., Toronto Imp. gali 14 and 2 inch, Nao. 1cut up and bettet 38 00 G0 000 0 6l. Mahogany,8's......... 062 000 Canadian, à to l0bris... 000 0 184 1 linch flooring....................ca000021 00Myrtle Navy, 4's. 070O GO Can. Water White ...... 00 0 15 14 inch flooring..... -............... 20 0 21 00Cowds, gree...... Pe0 b 000 li2 0 7n

Cut Myrtle, 1-10.. 84 O 00 Amnrlcan Water White 0 00 0 164 lilO and 19 dreesing and better -O.....Co9wa, green ...-.-......n.... 0 OU o D
- - ---, 0-- - ... ....... .... VSteer,0 to00 Ibo. ...... 0

Cured and Inspected ... 0
Caliskins, green............0
Sheepskins, each ......... 0
Tallow, rough...... 
TaIow.cau].... ...........rendered.......... 0

FieOe, combing ord...... 0
olothing .......-. 0

Pulled,combing 0super. ... 0
extra .......... 0

Gromeries.

,avaVlb., green .
Potllo " ......... 0OPorto Rico " 0

Moeha •0

FRUIT:
Raisins, Malaga............o

Valencia&s......... O
Sultana......... 0

", California.....0

Currants, Filiatra ....... O
" Patras... ......... 0

Vostizza ...................... 0:
Prunes, 90-100 50lb '>Oxes 0

" 90-10025 " 0
" 80-9050 " 0
" 89-9095 " fi
" 70-8050 0
" 10-8025 " o 0
" 60-7095 ' UC8 50-6095 " 0

40-50 95 " 0
Tarragona Almonds,...... 01
Peanuts, green..............0(

0# roasted............. 0
Grenoble Walnuts...... 0

bes, Sioly .............. 0(
" A on. ........... ESeolied Wlua

Liquor
Pure Spirit, 65 o. p....

e 50 0. p....

Famliy Proof Whiekey
gon. 7.........

Old Bourbon,0n . P.
Rye and Malt, 25 u. p
Rye Whiekey, 4 y. aid

"t - 7y. old
G. and W. 1888.

" 1891...""'".
Special.....".....

Hardware.
Tim .:

Ingot............

Sheet .....-.---
LEAD: Bar-
Pig..........
Shet..........
Shot, common
Zinc
Antimony•.--.......
Solder, hf. & hi.....
Solder, Standard ••.

BAss: Sheet.......
liao : Hamilton PgRefined...-.............

Horseshoe .•....---.....
Ho Steel•.....
Swedish e.............

Bar, ordinary......
Lowmoor -..........
Hoops, coopers ......

B n ,•••••...... .....
Tank Plates......
Boiler Rivets, b.st.
Russia Sheet,Perlb...

" Imitation
GALvANIzED Iao :.

Gauge 6

96g---....
Ceas lota lest 1 i

in b'd
96

060

0 6
066
0 69
0 85
1 15
8 M5
300
t 95

dy d
4 0
4 87
2922
2 402 40
9959 60
2 90
7 20
6 45
8 70

8 e. 6 e.0 8000
0 19 20
0 28 0 98
000 05
4 50 000
005 0051
4 75 5 15

020 021
0 94 0 9524 50 25 00
02 85 02 95
9)2 6S 00 G
3 10 00 00
0 00 4 25
1 75 000
006 000
8 10 (O
8 05 000
8 10 0 oc

150 500
O01040O n0 06 0 066

4 15 000
44is0 5w
166 540

Pants, Be.
White Lead, pure.

in Oil 25 ibre.........
White Lead, dry.
Red Lead genuine
Venetian ked, Eng.::::::
Yellow Ochre, French...
Vermillor, Eng......
Varrish, No. 1 fr...
Varnish, No. 1 Carr.....
Bro. lapan ...............
W hit g. .....................
Putty, brl. per 100 Ibe

Druge.

A m ...................... 
Biue Vitriol lbBrimstone ••a ... . •......••. ..
Bora •...................
Carboio Aid...........
Castor Oit...............Couete Soda .. ...
Cream Tartur-.......1.

Epsom Sats ..............Extract Logwood, bulk
" boxes

Gentian... ..........
Glyerine, perLb.,..

lodine.......
Inseot Powder
Morphis Sul.

1 eoSuper.........Oxalio Acid .............
ParisGreen..................
Potass lodide

b l tre ......-..... b.
Sael helle . .. ........
Shen«a .......... .. ......
Shellas Flow .

Soda BieabPkeg.
CitriAold.......

75 0 00
50 6 00
75 900
50 9 25
95 1 00
90 1 00
50 1 15
60 0 90
60 0 70
10 9 30

l 90 2 50
0 061 0 07à900 150
0 05 0 06

0 45 0 46
0 0 1
0 0 005
01 094
1 1 75
0 19 0 18015 à14
008 018
0 25 0 00
0 14 0 16
815 4750 95 030
2 00 2 10
4 50 4 75
1 75 900
010 012
0 18 C 91
350 8 75
050 050
0101 008
094 096e
095 096

S10 975

040 043000 068

- - - -- -- -0 - -. b.ub ...... w 31 U1lO and 12dressing5.................... 0 002200lxl0 andl12 common ................... 16 00 1001x10 and 12 mili ulls...............100100
1 inch dressing and better............... 099 0G 96 00
1 Inch slding common..................... 14 00 15 00
1 inch sidingbox......... ................ 1200 1800
1 inch siding mili enlIe................il111GOCuli scantlingil..-..................... 00 1 00
1 inch strips in. to 6 ln. Canain 1

dressed and better ............. 200GO250G1 inch strips, common ......... 1 50 15 50XXX shingles, 16in .......... 25 150XX shingles,16in.-------~. 1 1 75LathNo.5............15
"l No2 --... ••-.-.......25 75o ................••---....175 900x ,Norway..........-.................. 900 9954,6, and 8 common ......... 140015002 x 10 and 19 common............... 1600 1l00

Hard Wood&-.y. ft. ar Lot
Ash white,slet and lad-i to9 in....

black, " 1 " lie.
Birch, " 1I " 4 "..-

' uaeI, " xdito8x8 in
1 to lin.

Basswooa " 1 "14"...
1 61411is:9a 

Il.Butternut, " •"....
si si as.- iChestnut, " 1 "«

Cherry " 11.i.
i l " ' 4 - -

Eim, Soft, " 1 " 14
Rock, " 1

" " ila g "'"•

Hemlock, " "0"
Hickory, 1i" -.
Mapl., " "1"

"l 9 1 41,•..Oak, RedPlaiF" 1 ""

* ~ ~ t suas-.d
Wa Pnut, 1 s...
W oeed4 " g'"....

96 00go 80 0

85G 00 o o92 00 80 00
20 00 25 00sB 0095 00
80 00 a5
82 00 s
16 00 92
20 0090l4 00 2200
9500
95 008 00

48005000 00
a8 se 00
800 00
2800250800 2
120012 00

18 00
00 4 0

00500

m3000se408

00 00 0 00
00000600
w800 8 (0

1758

U01 0 000 07 O 014
302 000
080 1 00
0 01 O 02
00 002
04 0 M

000
000
0 14

0907

e . 0 c.
D9i 0850 0
10i 0 12
90 094
95 0 sa

65 0 CO
07 0 00
09 0 19
09 O 094
il 019
18 O 14
16 0 164
00 005
00 0 0
00 0
00 006
00 06
00 0
00 00700 0'l
£0 009
15 0 16009

0 10
l00 012
15 O 16

25 080
34 088

5
5)0

5
5
15
10
15

0

15
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Star, $2.20; Silicas, $2.1o; firebricks, $16STAB-anceto $22. The Amencail ire msuranceIHEDAssur e DAIRY PRODUCTs.-Exports of cheesecontinue to show a material falling of Co. O NW YOrkCompany from the figires of last year, last week's
O, shipments figuring at 52,825 boxes, as EstabHshed 1857.

. = A su LONDON, conpared with 70,999 boxes for same ASSET89SI ,245,78.7IENG. week of I9oo. and the shortage at date is A,
CAPITAL, 025,000.000. Some 170,oo boxes. But on butter ship- ---CANADIAN HEAD OFFIOE,--MONTREALments there has been a notable gain, 21,- For Agencies in the Dominion, apply to

P.ANADI N H. D W I OHA , -Ma n e (e84 kpackages having been shipped last the Head Office for Canada,P.EO .WICKHAS, Manager. week, nearly 12,000 more than for same 22 TORONTO STREET, TORONTO93EO. HNOMUBEJOR & SON, Act., Toronto. week ]ast year, and total shipments to MSBO ERMa geFREDERICK T. BRYERS, Inspector. date are a9.968 packages, more than T.JaE Of R1, Mogerdouble the figures for the same period of T. D.RIOHARDSON,AsstManager
1900. The cheese market continued tostiffenafter last writing, and the Liver- HARBOTTLE & RIDUT, Toronto Agentsd0ool cable went off sixpence on Tues- The Policies of this company are guaranteed by
day, but local quotations are fairly stedy the Manchester Fire Assurance Co'y of Manchesteronfede ationat 1o to Io."/c. for fine Westerns; East- England.erns, 95/ to 9%8c. Butter is just about
the same level as last week, finest cream-
ery being quoted at 20c.

NTREAL STOCKS IN STORE. n io nAssociation June 17. June 24.
UAn OFICE, • • - TORONTO Wheat..........232472 219,26 Assurance Socety of London

Qats..............253,875 256,482 Instituted in the Reign of Queen Anne,ye ......... .... 27,933 29,756 A. D.1714.The Unconditional Accumulatve àrPoiy u cndton oPanute arse............. 412 114Oa.pitalI and Accumulated FundoÀPolicy issued by this Association is ab- Barley...........22,06160,8409Ed0
solutely free from conditions from date Total grain 814,486 748,774
o f issue. grin..81,46e4877atmeal...··at..a.. 536 511 One of the Oldest and Strongest OfFlour............22,978 26,5o2 Fire OfficesBuckwheat ... ...... 11,685 Io.805 -

DRY GOOD.-The heated spell has not Canada Branch: Corner St. james andPAMPHLETS b e enwiout a beneficial effect in thisMemt.More.
, line,rand wholesalers report quitera con- T. L, MORRISEY, Manager.TeAssociation publishes an inter- siderable influx of letter orders for mus-W.&ÈA.BDNCTrnogetesting set of pamphlets, giving full par- lins and other kinds of light fabrics. . & E. A. BADENACH, Toronto Agents

stinglasetof pead hliing fn par- of Travellers are also said to be doing veryticulars regarding its different plansuof fairy with fa l samples. The advance in The Continental Life Insurance Co.0 insu ra n c e . 'a n d w ill b e p le a se d to se n d À a u a t r d c tt n n t e U i e H a f i e O O T
Toronoptiondothea Office, States has had a stiffening effect on the Head Office, TORONTOToronto, or to any of the Association's local market, and the expectations of AUTHORIZED CAPItAL, s,00,@0f$ .lower prices, which seemed to have been Th°iscies of the Continental are as liberal and free
Agents. lwrpiewihsee ohv enaabolute satety allows, and the premniums are as lowentertained recently in some quarters, as the security of policholders permits. For districtsnow appear to be dropped. and agencies apply to Head Office.à À HON. JOHN DRYDEN, President.H GRocERIEs.-As was anticipated in last GEO. B. WOODS.YMDa Er esiet.

SI W. P. HOWLAND, K.C.M.G., C.B., report, there was a temporary break in CHAS. H. FULLER, Secretary.W.CMADAD .KMthe New York sugar market on Monday,Actuary. Ma. Director. , prices of granulated being reduced oOtc ents. Montreal refinerssfoliowed suit__________________________quoting Io cents less on standard granu-r1 •hted, but made no change in yellows.LIFE AGENTS. AGENTS. LIvE AGENTS. New York advanced 5 cents this morn-
Sggge Accuulatd F g. and the local refiners have restoredAcc £,mulate Funds nearly granulated to the old figure, and haveAssurance AnnualnWome advanced yellows ten cents a cental, mak-,4 ugg ,UI8,n of £,0u00,00 ing the present factory figures $460 for FOR SALEThe old Star Life bas the new plans standard granulated; yellows from $38.85Pri tected,""SpecialEndownents'&e. @iiy to $4.50. The demand is reported as im1843-E8TABLISHEr-1843 proved. Quite fair importations are be- Insura0e Agency CorpJ0 ation of Oitade,ing made of European refined sugars, Limitedprincipally Belgian for i:anufacturing MAIL BUILDING, TORONTO

THE .... [Iocorparated 18751 confectioners use, which goods are
quoted at from $.90 to $4.30 in round W. BARCLAY McMURRICH, K.C., President.
lots. Tea importers report an improved W. E. H. MASSEY, Vice-President.
demand from Western jobbers. but local GEO H. ROBERTS Managing Director.INSURANCE COMPANY enquiry is still slow. No advices of anyAil Polcies Guaraneed by OMLDNDONAND interest are reported, from either Japan a i I jeyjeil s ilie.0J .0JS e r..LANCASHIREIP IRE INSURANCE COMPANY0F or London. Mediterranean letters speak % T"e

LIVERPOOL. 
favorably of crop prospects in ail lines Eof fruits and nuts, and prices of the lat- 14
ter are quoted lower than last year. % U UtuaiAHLUEs.-The advance in beef hides, Fire Insuranco Co. of CanadaANGL mAM E ICAN noted llast week, is sustained, but receiptsIFieIna oe o. of C nad 6in alC nes are now comparativeîy smail. 4 Had OfBee--LONDON, Ont.FIRE INSURANCE CO. and there is not a great deal doing. Ve 1% Incorporatedunder ActoftheDominion

HEAD OFFICE: quote dealers as paying 7c. for No. G4ovement. Full Goverment De-
McKinnon BIdg., Toronto hides; Io and 8c. per lb. for calfskins, 04 sented districts.and 90c. each for sheepskins. It is ex- o4 HoN. JOHN DRYDEN, GEo. GILLIEs,

pected lambskins will be advanced to 2or H , President. Vice-President.AUTEORIZED CAPITAL, $1,000,000 each next week. 1'% H. WADDiNGTON, Sec'y and Man. Director.
LEATHER.-Some gradual improvement

lan Government Deposit. Inarancea in the demand is being developed, -in'drates. prices are very firmly heid. Sole leatherOA• DEAN, Manager. men are not dlisposed to make any con- N att eiO tCity Agent-H G. CHARESWORTH. cessions, and manufacturers of dong-las W n oSl uephone fo Agdlsslctd caim they have to get better prices, If so, say so in The Monetary Times. It reachesApploaion fo Agucis SU.ta• there being a decided scarcity of raw goat most likely buyers.
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STOCK AND BOND REPORT.1

Caledonian
INSURANCE CO. OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD 0mFICE FOR CANADA, IONTBE1

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& 88AT TY, Rosident Agents
Tenaple Bidt., Bay t., TORONTO

Telephone 2309.

Assurance Co.
Northern O.

London, Eng•
Canadian Brfnoh, 1T0 Notre Dame Street, Montreal.

1895
Ca tal and Afumulated Funds, *89,8ooo;Annual evenue from Fire and Life Premius adf0131m

on Invested lundi, $5,15,00; depsited witbDoi Governmnt for Canadian Pclay-holders,

G. R. MonEary, R. P. PEArasow, Agen
RosiT. W. TYRE, Manager for Canada.

The Hoinc Life
ASSOCIATION OF CANADA

Head Office, 7o King Street East, Toronto
Capital, $1,000,000

R ELIABLR AGENTS WANTED in
unrepresented districts.

Correspondence solicited.
President-HON. R. HARCOURT, M.A., K.C.

Managing Director-A. J. PATTISON.

The Excelslor LfU Insurance Go,
INCORPORATED 1889.

HUAI> OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe years operatin a the follawing SubstaiaualIn-wca« las th. Important iteas shown below :
GlROS ASWeT, 0d,4699

Premi i .... An Increase of
Intermi ncome....--.. 106.628 5 18,35848Ineenes o Income..........19,434 07 8,361 64et assets ................ 328,2W 9 di4 M.rve .. •.....93.414 90 .505,sInuane in frce...... 3656,913 15 479.M 00

NTMD-Goeneral, District and Local
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

Drovident
A Savings Life

Assurance
Society

of New Yrk

W. SCOTT, President.

General Agents wanted in unrepresented district$.
Apply to

WILLIAM S. HOnoÀ*s,
Manager fer Ontaro,

Tezhple Bldg , Tc'ronto, Ont

Commercial Union
Assurance C., Limited.

Of LONDON, Bag.

Fire • Life • Marine
Capital & Assets over $34,000,000

Canadian Branch-Head Offce, Hontrei.J scREGoRMinager.
Toronto fce, 49 Welluagtonteet Hast.

GEO. . ARGrAFT,Gen. Agent for Toronta and Ca. af York

Bri
ComHa]
Ro>
Ne
Na,
Poolpea
St.,Uni
Yar

Hat
ProvLa
Me
Moi
MoI

2el
unic

1541 lui

2a9* 224299 -9942315 282
123 125

00 05noa231 933
2475 249
10 110

Canadian Bank of Commerce .
Doinin .........n....Hamilton"........ " ''.........
Imperial " ••........
Ontario•...................•.....
Ottawa.... " • ...............
Standard..""".""""-"•"""..•.-.

t rn .. ............. ........................

LOAN COMPANIRS.
SPECIAL.ACT DON. & ONT,

Canada Permanent and Western Can-ada Mortgage Corporation .................
UNDER BUILDING SOCITES ACT, 1859
Aguiultural Saving & Loin Co.......
Taranto Marigage Ca.oCanadian Savngs & Lon .
Dominion Sav. & Inv. Society
Huron & Erio Loan & Savings c'"••••**
Hamilton Provident & Loan Soc.""
Landed Banking & Loan C ..........
London Loan Co. of Canada.
Ontario Loan & Deben. Co., London
Ontario Loan & Savings Co., Oshawa ...People & Loin & Deposit Co...~.....

UNDBa PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and SavingasCo.•
London & Can. Ln. & Agy.Ca. Ltd. dc.Man. & NorthWest. L. CO. (Dom. Par.)

" TaE COMPANIEs' ACT," 111T-1889,

Impera Loin & Investmant Ca. Ltd....Cen. Landed & National Inv'î Ca., Ltd.
Real ..state Loan .C..............

ONT. JT. STE. LETT. PAT. ACT, 18t4.
British Mortgage Loan Ca..•..........
Ontario Industrial Loan & Inv. Co..-...
Taronto Savingasand Loan Co. ............

50 8,000,000 8,000,000
50 2,483,700 2,440.090

100 1,81,000 1.995.7501
100 2,500.000 9,491,9011
200 1,388.500' 1.372,000
100 1,298,000 1,991.080
50 1,000,U 0 Â,00,000

100 12,000 o ,000

10 6,o00.l000 , 000

680,200
1,120,860

T50,000
1,000,000

6,000
1,500,000

T00,000
6T,00

9',000,000

1,500,00

9,008000
518.840

450,0(
373.000

1,00,000

INSURANCE COMWPANIRS IPar
EnoG.se (Quotations on -London Market) RAILWAYS. value don

50
50

50
50
50

100
100
50
5050

50

100
100

100

10

100

100
100

630,2001

195,000
7ò0,000
954,900

1,400,0001,100,000
700,000

679,700

600.000

898,481
1,950,000 1

11,0

816.000

782,724
11004,000>

818,19

2,000,000
2,410,291;1 3p

tdccoo> o

750,0UUU
m,0w

tAnd IX:bonus

1,500,000 3

192,00M 5

987,500 3
890,000 diM.,00 3

15,000 '

40,000

190,000
928,00051,000

173,000 2*50000 a
50,000 9

889,914 180,0OC 8971993...... ..
60,00 9000

198% 124

117 119
83 ...

115* ...
70 T18180 186

114
1138 1

110 ...

1g ...... 1

401324

50 58

98 10076 30

72.19
11975
222.00
931.50
123.00
M00

115.50
947.62
i03.00

12,36

58.50
41.50
57.75
3500
90.0

114.00

118.5055.50
59.75

40.00

182.50
50.00

74.00
98.0040.00

Iil mi 7h une 1

Sh. Yearly Lait
or am Divi- NA E a, COUPAxy a ' Sale
Stock. dend.

June 34

950,000 8po Alianme .••••. 0 41.490,000 5 C. Union F. L. & M. 50 4 9te000 ,8 Guardian FA.L..... . 10 5
18649 LancashireF. A . 2g o 5 
35,889 80 London Ass. Corp.... 95 195 51
10,000 17 London & Lan.L.... 10 9 88

2M 90 Liv.Lon.&Globe ... &k. 2 4M 45
80,000 80 Northern F. & L...... 100 10 73 77110,000 4IPàNorthBritishà&Mer 95 6 6*7
5&,TT6 Phoeni. . ......... 50 86 8

115,964 on Royal Iigae.0 85 49*d50 1 ."* sve :. 81o.o ...... Standard I.........0 19N'0%000 8/OPO Sun Fire•..•..... .. 10 '10 loi lo

15,000

9,000
1,000
9,000

50,000

Cama:AN.

Brit. Amer. P. à l...

Canfealo Lus...Sun LiAs Au. Co......eubee Fir..........
O=n ci PIr....

100 101
100 15
100 66

d9 g

. *DISCOUNT RATES. London Juue 14

domDas, I SNi~2* 2
dankme, g tide. S do 8

TUMBUINS d

June 96
(8 119

525 600

400 410
950 ..

11 190

Canada Pacifie Shares, 8%
C. P. R. lst Moae Bonds, 5%

do. 50 year L. . Bonds, 85%.....
Grand Trunk Con. stock .............

5% pepetual debenture stock
do. s.bonds, nd charge 6%......
do. First preference..................
do. Second preference stock.
do. Third preference stock

Great Western per 5% debenturestock
udst mtg. bonds, 5%

srnto, G aey .Bruce% stg. bonds,les marigage.--------- ...

0100

1•••

'i
...

100
10

100

,SECURITIES.

DominIon 5% stock, 10, ciRp, loan
do. 4% do. 1904, 6,.. . .
do. 4% do. 1910,Ins. stoek
do. si% t. lmstock

Montreal sterling 5% 19m

do. 1lm9 5%ity of Toronto ate orka Deb., 190e,6%do. do. gen. con. deb. 1910, 5%...
do. do. sI. bonda 196M, 4%..
do. do. Local lmp. Bonds1918, 4%..

C oi of Ottawa, Stg. 1904,do. do. dix0 pas rdeba
cof Quebes, son. 0, 6%...10 6%...

n st e'in g d e b . l m , % .

Vasvg, 1eta%.
Cu tiWlmps, dit u §L»m..co de. dsb 1lut, L

101 108
11 115
102 101
li 11li

16 189

195 128

128199

103 106

105 1,08

London
June 14

101 104
100 ICI
106 les
101 104

101 10
101 la
108 109
lis 115

108 106
99 10999 1m1

104 106
103 106
101 leu

108 10
A03 106
10106u

TrH E MON ET" ARY %? T'TIME

BANKS Ctal Rest Divi. CLOSING PRICE

sribed. Pld-up lasta1 HALIFAX, Cash val.__MonthsJune 2t, 1901 per share.

tib North Amerca.................. .
nmeucial Bank. Windsor,N.. 0...,01'' 00 9* 32 319.25
yia Banking Co""'.................0 000 6C0,000 475,000wi Bank ai Canada...."...•...-.• 0 O 2,000,000 2,000,000 1.T00 0 164 161 J2.82w Brunswiok .- .... 100 500,000 500,000 7 3 18 1821 178.50ra Sotia. ............... •......100 , , 2 300 3-1 800.00)pIles Bank af Halifax ................. 10 110,000) 100,000 miLi2 2454got=100 70 006 45000U '2 5 M2. 15

le's Bak ofN.B .. ................ 160 180000 180.000 55,105.
on ank •l •"a•..-... .. 10 9 ,000 900,000 , ,000 - ••". . - .
out "I""'"""'k" 5 0 9 ,OW 9W,OW , M5,0----. ..

............ ........... ,5 800,000 800.000 3.d1 78-61
3 99 103 74.25

Township".••...............50 1,831,000 1.734,Cf 1,050,000M NTR 03,6
helaga......................... ... 100 1.500.0c0 1,500,000 680,000 075.00
Bvincie Bank of Canada ........- •...-•. 25 873,000 744,00 ....... 139 140 139.00
Banque Nationale ................. 80 1,100,000 1,900,000 275,00 ·.... ..... .
rhants Bank Of Canada ............. 100 , 9,0,000 8 195 110 28.50

- .~"~•~~""oo"" "o"l0s,o19,5010 0, o 3 13 ta t.oo
bec ... .. 0."" ... ''' .• 5 0 . 2, 0 2,500 2,500,000 d,050 ,0 c ô5 . . 51 .50

n ..... 100 9,500,000 ,20000 00,0 I 09f 100.95
o Ban kaCanada............ ... 100 9,000.000 9,00,000 5W.00C u3 11 ...... . 113.0

••••.-. 1031 10.350
TORoNTO
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ECONOIICAL,
Pire Tns. Co. of Beriln, Ont.

Cash and Mutual Systems.
Total Net Assets.....................$ 300,089
Amountof Risk........... .......... 15,307.774 12
Government Deposit......................36,3000oo

OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,

Vice-President. Manager

TisCanada Accident Assurance 0o.
H.a OMM, MONTrnma-..

A Canadian Comany for Canadian Business.
ACCIDENnd PLATE GLASS.

surplusX Of eo Pad- p Capital above ail liabilitie,
-nluding Capital Stock.

T. H. HUDSON, R. WILSON SMITH,manageur. Presiden
Toronto Agt.-Medland & Jones, Mail Bldg.

The Dominion of Canada Cuarantoe &
Accident Ins. Co., Toronto, Ont.

BOND for the fidelity of employees.
COMPENSATION tor accidental Injuries.
INSURANOg against aickneas..

GRO. GOODERHAM, J. E. ROBERTS,
President. Gen Manage,

Etblhd18M4

mber MAN CHESER FIRE
Assuranaoo 0o.

Head Office-MANCHESTER, ENO.
WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

AaaS s Ovo, $13,000000
Canadian Branch Head Office-TORONTO.

JAS. BOOMER, Manager.
(GEO. JAFFRAY

City Agents . M. BRroos
JOSEPH LAWSON.

The Dominion LIfe Assurance Coe.
Head Office, WATERLOO, ONT.

Progresa In 1900
nThe 2th CenturY ftds this Compny in a splendid pool-

tiors 1itn. sslidlrreu and equty are our watcb-

wo e have increaed aour Paid-up Capital fram *6,000 tao
0100000

Wehave PIced all Our old business on a 4 per cent.Reserve Standard-h ber than Government s.men 5:
We have increasea our Surplus over all LIabllities from821,210 to '35,82.e
We have creased our Assets from $41o 897 to 539,266.
Al forma of regular sound life and endowment asur-

a Se are lsaned.
£'ee an at our Agents or write Head Office for par-.

tinlars.

TE

Queen City Fire Ins. Co.
ESTABLISHED z87.

TE

Hiand-in-Hand Ins. Co.
FOUNDED 1873.

Fire and Plate Glass

TEE

Millers'& Man'rrs'ins. Co.
STABLISHED x885.

The Fire Ins. Exchange, Gorp'n
INCORPORATED 1886.

p .al rates on aU risks that come up to our
standard.

Head Offies-Quen City Chamber, 'Torento
ScOTT & WALMSLHY,

Underwriters

skins. A leading Western tanner of bar-ness leather bas given notice, it is
said, of an advance of a cent.

METALS AND HARDwARE.-Dealersin
these lines report the present month to
be the busiest June they have- known for
years, but there are now some signs of
a slackening off. The quarterly meeting
of the nail men is being held in St. John,
N.B., and it has been decided to main-
tain present quotations for wire nails;
cut nails, horse shoes, etc., are now being
discussed. Domestic bars are firn at
$i.7o in a jobbing way, and $1.65 for
round lots. In iron pipe there is a hard-
ening tendency; the quotation for inch
is $4.6o to $4.65. Canada plates are still
scarce and firm at .$2.45 for 52 sheets;
Ternes, $7.25 to $7.50. Black sheets are
quoted at $2.6o for 28 gauge, with heavy
gauges running down to $2.30. Pig iron
is unchanged. Tin and copper are steady,
lead easier at $3.4o; the discount from
list on lead pipe is 30 per cent.

OILS AND PAINTS.-Turpentine is ad-
vanced two cents, linseed oil in light
supply and firm at quotations. New
steam refined seal oil is on the market at
47Y to 5oc., but demand is light.

TORONTO MARKETS.

Toronto, June 27th, 1901.
DRUGS, CHEMICALS, ETC. -- Business

continues fairly active at the same prices
quoted last week. In New York, says
the Journal of Commerce, there continues
a steady feeling in most lines, notwith-
standing the continued lack of important
demand. Prices remain practically un-
altered, though opium is very unsettled,
in spite of the strong advices from
primary markets. Quinine remains duIl,
with unchanged prices. Nitrate of silver
has gone down slightly. An advance in
the price of wood alcohol is expected.

DRY GooDs.-No feature calls for
special comment in the dry gcods trade
this week. The fine weather is causing a
good sorting demand, to meet current
requirements, which, perhaps, are above
normal. Preparations are being mnade
to meet the fall trade, in accordance with
advices received from travellers in vari-
eus districts. Business all round is very
satisfactory. Several lines of American
cotton goods have been offering on this
market recently, but prices for the
domestic article remain fairly firm,
though a few slight concessions have
been made by home manufacturers. One
good and interesting feature of the Cana-
dian dry goods trade at the present time
is the absence of job lots.

FLOUR AND MEAL.-Flour has made a
g.neral drop all along the line, conse-
quent upon the break in wheat and even
at these low figures no business is be-
ing transacted. There is an absence of
cables from the other side, and it is hard-
ly likely there will be any considerable
number of transactions carried through
for some little time to come. Millfeed
remains about steady.

GRAIN.-Wheat has receded from 2 to
3 cents, owing to reports from all over
the continent, as to the highly satisfac-
tory outlook for the crop, both as to size
and quality. Barley and oats have also
gone down. Peas reman unchanged.
Buckwheat has gone down ic.

LIVERPOOL PRICES
Lverpool, June 26, 11.80 p.m

s. d.
W heat. Spring ................................................... 5 74
Red W inter ...................................................... 5 1
No. 1 Cal............................................................ 511
Corn new.......................................................... 4

, old................................... ........
Peas ...................................... ............ 1
Lard ................................................................. d39
Pork .................. ............................................... 6 8
Bacon,,heavy *............. **................................. , 6

light........ ................................................ t 3
Tallow ............................................................. 26 9.•
Cheese, new white ........................................... 450a
Cheese new colored............................................ 46 0
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STRONGER THAN THE
BAN«K OFENGLAND

The Mutual Life Insurance Cos
of New York

ICHARD A. MCCURDY, President

The capital of the four great banks of the
world is :1

Bank of England ........ ...$ 86,047,935Bank of France ... ....... 36,5S0,cSo

Imeriafl Bank. Germany..... 28,56ooooBak Russia....«...........25,714,920

Total ........................ $176,8aa,83s
Held in trust for Policy-holders by the Mutual

Life, Jan. i, igox:
888s,75,1B.S1

Total Assets in Canada including deposit as
reud aw:

C
The Mutual Life is the largest, strongestLife Insurance Company in the world

Income, 19oo:

Paid Policy.holders:
See,361.8ss

Insurance and annuities in forçe:
*1,141,407,8sa.fl

00
For full particulars regarding any form of

policy apply Io

THOMAS MERtRITTe Mgr.
81-88 Canadian Bank of comm.wo.

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE lIs. o.
EsarBLsana i i8.

HEAD OFFICE, • WATERLOO, ONT.

Total Asset. Saih D e "1.1......«9,7« I1
Poucies la 'os infaWesten on-

tarte over ....... ... . ggg000

GEORGE RANDALL, JOHN SHUH
President. Vie-Pregldent

FRANK HAIGHT, JOHN EILLER
Manaer. Inspeetor

lnd TEA.B

TUE 6"GOREP3"
FIRE INSURANCE 90.

tflad Office, ALTs ONT.

Total LOue Pasd......... 01,938,a19 Se
TOalAbsets......... 40,ss
Cash and Cash Auets.... 80,300.87

Bth Cash and Mtuisa Plais
PRSID T, HON. JAMES YOUNG
Vice-PasDlgxT, - A. WARNOCK, Eeg

Manager, B. n . ITeO O,, Oat.

OF.INTEREST
Every man investing in a Life Policy and every LifeInsurance Agent should read the statement of
Interet Emmiaga Of Lue Insurane

published by fNSURANCE AND FINANC CHRaoNIcLE of
Montreal, of date December arst, goo. Reterence tothat statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statenent the av4cggs rate of interest
earned in rq was

ByCanadian Companies, 4.52 per cent.
By British Comparnes, 3.92 per cent.

By Arnerican Comanies, 4.69 per cent.While en t g its "ernt.

Add rs Head Winideisr nrJch ..ce i

Toronto, Montr-2al, St. John, N., Vancouver, B.C. or
Victoria, B.C.
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Ad&vestlslng Business Meto"ds.
MANUFACTURER. WHOLESALER,

RETAIL.ER, CLERE.

Would a free sample copy of the publication

AD SENSE
interest you ? We can truthfully answer/for
you "YES."

A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulatio n subscription blank.

Every Business Man
in search of valuable up-to-date Idea

should send for a copy of

Profitable Advertising.
It contains trom 8o to i30 pages of original text.
profusely illustrated. TEN CENTS for a sam-
pie copy. $2.00 for 20 Montbs (until the end
of i9o2). After June, subscription price will be
$a.oo per year. Address

Profitable Advertising,
Boston, Mass.

KATE E. GRISWOLD.
Two dollars means only two hundred cents, but an

idea may mean two thousand dollars.

TalE

Nationa Banker
84 & 86 La Salle St.,

Chicago, Illinois.
A journal of national circulation. Is

read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
Inoneyed and ii, vesting public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

"Short Tais on Advertising'
M pages 193 illustrations; sent post-paid

on recel of price.
Paper binl lithographed cover, 95 cents.
Cloth and goi, gold top, uncut edges, 1,00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"1Mr. Bates' Masterpiece. It is linterestingly and
,esdably written-more readable than one would bellevepossible on so hackneyed a subject as advertising-andt is illustrated by pictures intended to lend a humorousturn to msny of the sentences in the text. For thosewho want a general idea of advertising principles, the
book will be found valuable, snd even the readers to
whom its subject is more than familiar will find it an
materesting companion for a leisure bour. It is full of
apothegmn, every one of which rings with a true note."-;Ge. P. RseUèg.

" Excellent Work."-Bdalo Evenming Noem.
"Interesting and profitable.'-Baltimore Heraid.
" Lively and Sensible."-PhMladelpMa EvenUn.

Il Hsadsome and Clever."-Neto York Prss.
"Should be read twice."-Clemeland World.
"Should be on the desk of evory advertiser."-Clee

and Prse.
"Best thing we have seen."-BiEfaloREpse.
"Most practical and helpful."-Mitnseaol Jouesal" Every advertiser may read with profit."-St. Lowù
" Mr. hàtesbas rendered a service to all progressive

business men."t-PMadelpMa Record.
" Mostl ateresting of all Instructive Books."1-Butalo

" Full iofideas of value."-Cieveland Leader.
'Natblng humdrum or commonplace."-Bug'alo
" Full of snappy, commonsense hints."-Botos 4d-
•Striking and readable."-Batimore Amerioan.
"not fail to prove interestng."-Pittburg Pre.

" dbei the bande of every business mnan."-
PMilodelpMfa Ledger.

GREEN FRUIT, ETc.-Receipts of fruit
continue heavy, especially in strawber-
ries, in which an active business is being
trànsacted. McWilliam & Everist quote
puces as follows: Lemons, extra fancy,
$3.50 to $3.75 per box; choice, $2.75 to
$3; oranges, Sorrento, $2.75 to $3; Cali-
fornia, medium sweet, $3.50 to $3.75;
California, late Valencia, $4.25 to $4.50;
grape fruit, California, $3; strawberries,
8c. to Ioc.; tomatoes, per crate, $2;
bananas, fancy, $1.50 to $2 per bunch;
pineapples. Indian River, $4.75 per case;
cabbage, $1.75 per crate; new potatocs,
$1.25 per bushel.

GROcERIEs.-During the week there
was a reduction in the price of granu-
lated and cut loaf sugars, which, how-
ever, was on Wednesday counterbalanced
by an advance of the saine amount. Yel-
low sugars also have advanced ioc.
These prices were altered in New York
some time ago, but were only followed
by the Canadian refiners this week. The
movement is moderate. Other lines of
groceries continue in about the sanie
state, without very much doing. Prices
remain about the saie.

HARDWARE.-The feature just now
under this heading is the scarcity of wire
nails. Some factories have been work-
ing to supply this deficiency night and
day, but find it impossible to keep up
with their orders, which is no doubt
owing to the large number of building
operations under way in all parts of the
country. The scarcity applies especially
to shingle nails. Several cars of barbed
and other fencing wire have lieen re-
ceived in the city this week, so the famine
in this line has been materially allayed,
more especially as the season for fencing
is almost over, the farmers having other
work to do. An acti*e business is being
done in metals, and prices remain firm.
Latest advices from Glasgow stated that
the pig iron market has been very quiet,
whle in the warrant line very little has
been done, though prices remain unalter-
ed. Foreign buying continues cn a very
small scale, and Cleveland shipments
show a marked decrease, compared with
last year.

HIDES AND SKIN.-A scarcity of hides
is noted, and, as the demand is very fair,
prices have an upward tendency. Sheep-
skins are dull. For lambskins the de-
mand is good, with fairly liberal re-
ccipts. Calfskins are on the quiet side.
Tallow remains steady.

LEATHER.-Prices are 'held qt »e firmly,
cwing to the scarcity and upfard tend-
ency of hides. Higher prices in some
lines are looked for by some. In Chicago,
business in the hide line has been active,
quotations being 122c. for native steers;
i1/2 to 11%c. for butt brands; z1/ 2c. for
Colorado, and 94 to 1oc. for light
branded cows.

LIvE STOCK MARKET.-Business at the
Western Cattle Market has shown a fall--
ing off latterly, and whereas the ruîn in
some lines was quite light, yet all the
offerings have not been disposed of.
Really good cattle sold at high prices, but
these were somewhat scarce, and inferior
o8tained but little enquiry. These re-
marks apply to almost all grades, except
perhaps milch cows, for which a strong
demand continues.

PRovisIoNs.-The wholesale provision
dealers report a heavy week, more especi-
ally in hog products. In butter, the
transactions are quite numerotis, though
cheese has fallen off somewhat. For
poultry the demand is slow; receipts also
are light. Prices remain about the same.
Hops arg dull, Canadians of 1900 being
quoted at 13 to 15C.

Woo.-Some little new clip has been
coming forward during the last few days,
but the market sbows no improvement,
enquiry fronm the States being nil..

Interest earned on Assets for last 1o years:-
5 leading American Companies average............4
5 - Canadian "..I.E.OFCANADA.... . .
TEMUTUAL LE 0F CANADA ....

d.S

8.01
L.5

Head Office, - WATERLOG, Ont.

e
FOUNDED 1825.

L aw Union & CrownINSURANCE COMPANY OF LONDONTotal Cash
Assets Exceed

i-nre risas accepted on almost every description
of insurable property.

Canadian Head Office:
67 BBAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
P. H. GOOCH, Toronto Agent.

Agents wanted throughout Canada,
*

FOUNDED 1799
FIRE3 MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPIA
Capital, S8,000,00(0 Assets, 59,395,087

Losses Paid since Organisatlon,
688,400,84.00.

ROBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, M
ONTREAL, QUE.

ACCIDENTSORIFio Accident 8nd AND

Lloyds Plate Glass DISEASEs
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers',

Elevator, General and Public LIabty,
Plate Glass.

EASTMURE & LIGHTBOURIN, Gen'I Agents
3 Toronto Street, TORONTO.

THE MERCHANTS
FIRE INSURANCE CO.

HEAD OFFICE :
CONFEDERATION LIFE BUILDING,

4 RICHMOND ST. E,, TORONTO

Oapital & Assets Oves $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, and Vice-President.

JOHN H. C. DURHAM,
General Manager.

rH MUTUAL'LIFE
OF CANADA

Formerly THE ONTARIO MUTUAL LIFE

IS NOTED FOR FAVORABLE RATES,
HIGH DIVIDENPS AND HONORABLE DEALING

It is a Company of policy-holders, by policy-holders,
for policy-holders, and a policy in it pays.

By way of Oostpast :
Death and expense rate per iooo for last zo years

5 leading American Companies average............ 27
à " Canadian " " ......... g7
TME MUTUAL. LIIE OF CANADA... 13.90 4'

I

1-

1766.1d
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M 0. DMMacLaren,
of Barrie, writes:

" Being a firm believer in Life Assurance, I carry policies
in tha three leading Canadian Companies and one in an American
Coiupany, but I have always received larger profits from the

MtLIfe Assurance Oompany of Oanada
than from any other Company.

. You will say the same thing if you assure with this

Prosperous and Progressive " Company. Write for literature.

Head Office, - - Montreal.

obetson Macaulay, President. Hon, A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.I.A., Secy & Actuary.

THE

cdcral Life
Ir.-,----Assu rance Co.
4àD OFFICE, - - HAMILTON, CANADA.

Omgtal and A sets,............................ ....... ...92,149.055 99
Sl sŠlus to Poe cy-holder........................... 1,026.531. 85
P% to PoIsey-bolders 1900....................... 170,813 58

Most Desirable Poliey Contracts.

Ri UEATTY, Prsident. DAVID DEXTER, Managlmg Diractor.
J. K. McCUTOBEON. Sup't of Agencies.

Lordon and Lancashire
LIFE

Head Office for Canada
bmpanf's Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIAN BOARD:

il;&39 ht Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA

B. BAL. BROWN

BRIIISII AMERICA
Assurance Co'y

Head Offle, TOROITO. + PIRE AND MARINE
Capital - - - $I,ooo,Ooo.oo
Total Assets - - - $I,776,606.45
Losses Paid (since organization) $19,946,51 /-73

DIRECTORS:
830. A. i , President. J. J. xENliN, Vice-Preident.

Hon. S Z. Wood.
Robert JaDray.

E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D
Augustus Myers H. W. Pellatt.

P. a. SIxS Seeretary.

Western
Toronto, Assits, over
Ont. Amulliacome

ncorporated
1851

Assurance Co.
Head Oftlcc, 1 Capital 0.a.

Fire
and
Marine

*$29000,000 00
2,925,000 00

, 2,994,000 00

non. GEORGE A. 003, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. 0. NOSTER, Secretary

Amalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-

isfaction that when its amalgamation with The Manufac-

turers Life is consummated it will maintain its Temper-

ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

J. F. JUNKIN,
Managing Director:

Head Offce-Globe Building Toronto

.. THE,..

Metropolitan
LIfe
Insurance Co. of New York

"The Leading Industrial Company of America."

Is Represented ln ail the Principal Oitles of the
United States and ln Oanada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN bas Assets of over 62 .Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and bas Five
Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the busienss.
He can by diligent study and practical experience demonstrate
bis capacity and establish bis claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancementare unlimited.
All needed explanations will be furnisbed upon application to
the Company's Superintendents in any of the principal cities.

nEANCE OFFICEs.IN. CANADA:

Hamilton, Canada- 37 James Street South-W. C. Niles, Supt.

London, Canada-Room 4, Duffield Block, Dundas *id Clarence Street&-Geo.
H. Smith, Supt.

Montreal, Canada--167o St. Catherines Street-Chas. Stansfield, Supt.

533 Board of Trade Building, 4a St. Sacrament Street-
Henry Briggs, Supt.

Ottawa, Canada-Metropolitan Life Building, Metcalfe and Queen Street-
Geo. E. C. Thornton, Supt.

Quebec, Canada-Room ta, People's Building, i25 St. Peter Street-Geo. K.
deKappelle, Supt.

Toronto, Can.-Confederation Life Bldg., Yonge St.-Wm. O. Washburri, Supt
Lawlor Building, King and Yonge Streets, Rooms 3a and 34-

Pierce Keefe & Co.

THIE IMONETARY TIMES

MANY OF TH-E PRINTERS AND PRESSMEN
In the employ of The Monetary Times

printing department receive higher pay than
the unions demand. There can only be one

reason for this circumstance-when the finest

work has to be turned out only one class of
workmen are competent to do It.
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THE

Standard Life Assurance Gompang.
Established over Three-Quarters of a Century,

ASSURANCES COMPLETED DUR
THE YEAR 1900

ACCUMULATED FUNDS
ANNUAL REVENUE.
CLAIMS PAID. -

ING- $10,000,000.00
nearly - - $50,000,000.00
- - - $6,000,000.00
- - - 4&30,000,000.00

Bonuses Already Declared, $35,000,000.00
The RATES OF BONUS added to Policies for the five years ending

15th November, 1900, are:

25 PER CENT. IN EXCESS OF TlUOSE N LAREL)IN 1895

TOTAL ASSURANCES now amount to - - $125,000,000.00
FUNDS Invested in Canada amount to nearly $15,000,000.o

Thus giving all the advantages of a Canadian Company with the
benefits of an extended business throughout the

Empire and other Countries.

FAMILYe
Securing a Fixed

TRUST I
Income to

NVESTMENlT
Wife, with Reversion to.

POLICIES

Copy of last Annual Report, Tables of Rates, etc., furnished où pHP-
cation at any Agency throughout the Dominion.

Head Office for Canada, MON TRAŽ.

ChildPen.

Board of Directors
JAMES A. GILLESPIE, Esq.,

E. B. GREENSHIELDS, Esq.
ANGUS W. HOOPER, Esq.
J. HUTTON BALFOUR,

SECRETARY.

CHAIRMAN

H. V. MEREDITH, Esq.
W. M. RAMSAY, Esq.
D. M. McGOUN,

MANAGER FOR CANADA.

CHARLES HUNTER,
Chief Agent for Ontario, Toronto.

1764 TrIMEs «


