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THE MONETARY T I MEBS

Bank of
Moiltreal.

Notice is lereby given that a dividend of FIVE pet

cent. upon the paid-up capital ,tock of this institution

has been declared for the current half-year, and that thE

same will be payable at its banking house, in this city

and at its branches, on and after

Saturday, the First Day of

December Next.

The transfer books will be closed from the 16th t

the 30th of November next, both days inclusive.

By order of the board.

E. S. CLOUSTON,

General Manager.

Montreal, 16th Oct., 1894.

The Canadian Bank of Commerc
HEAD) OFFICE - - - - - - TORONTO.

Paid-up Capital....................................86,000,0l
R est......................................................... 1,200,0 1
DIRECTORS.-GEO. A. Cox, Esq., - - - Presidet

JOHN I. DAVIDSON, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Es
atthew Leggat, Esq. Robert Kilgour, Esq.

JFohn Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - General Manager
. H. PILUMMER, - Ass'tGen. Manager.

A . IRELAND, - - - - - - - - - - - Inspectc
G. de C. O'GRADY,-- - - - - - - - Asst. Inspect

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hnamilton, Parkhill, 712 Queen
Ayr, arvis, Peterboro' 450Yonge
Barrie, ondon, ISt. Catharines 791Yonge
Belleville, Montreal, Sarnia, 268 Colleg
Berlin, MAIN OFFICE Sault Ste. 546Queen
Blenheim 157 St. James Marie, 415 Parl'm
Brantford, . City B'chs Seaforth, 128 King i
Cayuga, 19 Chaboillez Simcoe, Toronto J
Chatham, i Square Stratford, Walkerto
Collingwood, 1276 St. Strathroy, Walkervil
Dundas, Lawrence Thorold, Waterfor
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg
Guelph, 1 Woodstoc
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BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsco-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
AINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOnlNION BANK
Capital (paid-up'.................................1,500,000
Reserve Fund.......... ....................... 1,500,000

DIRECTORS:
AMES AUSTIN, - - - - - - - PRESIDENT.

HON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
TORoNTo-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
"ueen Street, corner Esther street.
"herbourne Street, corner Queen.
Spadina Ave.,ue, corner ÇpîUege.

Drafts on all parts of the United S tes, Great Britain
and Europe bought & sold.

Lstters of Credit issued available at all points in
Furope, China and Japan.

R. H. BETHUNE, Cashier.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital.............................. 3,000,000
Paid-up Capital................................... 2,500,000
R est......................................................... 5 50,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pentbroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of Britisi North America.
Agents in London-The Bank of Scotland.

The Ontario Bank
DIVIDEND NO. 74

Notice is hereby given that a Dividend of Three and
One-half per cent. for the current half-vear (being at the
rate of seven per cent. per annui) lias been declared
upon the capital stock ofbthis institution, and that the
sane will be payable at the bank and its branches, on
and after

Saturday, the FIrst Day of December Next.

THE

Bank of TorontO
DIVIDEND NO. 77.

Notice is lhereby given that a dividend of I

cent. for the current half-year, being a the rate O

cent. per annum, utpon the paid-up capital of tihis b

bas this day been declared, and that the sanie

payable at the bank and its branches on and after

Saturday, lst Day of December'
The Transfer Books will be closed fromt the

the 30tlh days of Noveinber, both days inclusive.

By order of the Board.

16111

(Signed) 1). COULSOS. et

GenieralMaa
The Transfer Books will be closed froni the 16th to

the 30th November, both days inclusive. The Bank of Toronto,

By order of the Board. Toronto, Oct. 24. '94.

C. HOLLAND, General Manager.

Toronto, Oct. 19th, 1894.

Imperial Bank
OF CANADA.

DIVIDEND NO. 39.

Notice is hereby given that a Dividend of FOUR per
cent. upon the capital stock of the bank has been de-
claredfor the current half-year, and that the same will
be payable at the bank and its branches on and after

Saturday, Ist Day of December Next.
The Transfer Books will be closed from the 16th to

the 30th November, both days inclusive.
By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 25th October, 1894.

The Standard Bafli,
0f Canada ...

DIVIDEND NO. 38.

Notice is hereby given that a Dividend of Fo

cent. upon the capital stock of this institution has

declared for the current half year, and tha
t 

t

will be payable at the bank and its agencies on a

Saturday, Ist Day of December Neot
The Transfer Books will be closed fron the

November to the 30th of November, both days in 1

By order of the Board.

Toronto, Oct. 26, 1894.
GEO. P. REID,N
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BANK OF BRITISH NORTH AMERICA
INCORPORATED BY RoYAL CHARTER.

___ TERHANT BNK0FFald-up Capital.............._£1,000,000 Sterling
IReserve Fund ....... .............. 275,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall. à*0

Gaspard Farrer. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman. Notice is hereby given that a Dividetld

Secretary--A. G. WALLIS.SecrtaryA. G WALIS.Four Per Cent. for the current balf-yee'

HEAD OFFICE IN CANADA-St. James St., Montreal. being at the rate of Eight per cent. pet anOulil

R. R. GRINDLEY, - - General Manager. upon the paid-up capital stock of this insti'
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector. tion bas been declared, and that the sanie Wl

BRANCHES IN CANADA. be payable at its Banking House, in this Cjty'
London. Kingston. Fredericton, NB. on and after
Brantford. Ottawa. Halifax, NS.
Paris. Montreal. VictoriaB.C
Hamilton. Quebec. VancouverB.C

Torono. S. Jon, N B raWnne, Man. Saturday, First Day of December Nd~
Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.___
New York-52 Wall streetNW. Lawson, F. Brownfield.e

San Francisco-124 Sansom St-H. M. 1. McMichael The Transfer Books will be closed fr01"i
F tand J. C. Welsh.ourP et. f t euret l

London BankersThe Bank of EnglandMessrs.e o e er n

Glyn & Co. days inclusive.
Foreign Agenuts-Liverpool-Bank of Liverpool. Scot-

landNational Bank of Scotland, Limited, and branches. B orde e ard
Ireland-Provincial Bank of Ireland, Ltd., and branches. y t Ba
National Bank Ltd. and branches. Australia-Union
Bank of Australia. New Zealand-Union Bank of Aus- ay of AGUE,
tralia. India, China and Japan-Chartered MercantileGeea ngr
Bank of India. London and China Agra Bank, Ltd.
West Iondes-Colonial Bank. Paris-Mesars. Marcuard,
Krauss et Cie. Lyons-Credit Lyonnais. Montreal, 23rd Oct., 1894.

THE QUEBEC BANK

utliieraa 1--
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E MOLSONS BANK
Res5 t t) NY A C T OC- P A R uIA NIO,IU Ca ia0........ ......... 2,000,000
1p in . ....... . .. ............. 1,300,000

FAn 01 1,1 t-:, - - - - MION REA.

Jol BOARb OF DIRECTORS.
H. .MoLSON, - - - President.

I p Shepherd, Vice-President.
ler, Arc>ing. W. M. Raînsay.

ry Arc ald. Samuel Finley.
F ~ W. M. Macpherson.

D OLFERSTAN THoMAs, General Manager.
ividend 

0
1NFoeu.1 Insp. H. LocKwOOD, Asst. Insp.,nd Aece,. 0  BRANCHE-S

hlok Ilt. Montreal. Sorel, P.Q.half-Yee' Cagi,- I St. Catherine St. Thomnas, Ont.
ter anj r o V -V. St. Branch. Toronto.

lis nsti ter. Morrisburg. Toronto Junct'n.
lisa in ailton, Norwich. Trenton.

isane W ndon. Ottawa. Waterloo,, Ont.eaford Owen Sound. Winnipeg.e this C•Y Ridgetown. Woodstock, Ont.
Snith's Falls.

atd k INCANADA-Quebec-La Banque du Peuple
S rialr Townships Bank. Ontario-Dominion Bank,

aber k f "k, Bank of Commerce. New Brunswick-iber ie5  B Nova Scotia-Halifax Banking Co'y.iders ar IslBnd -ufrEhant.' Bak ., Suty-
tSbae Bank British Columbia-Bank of B.C. Mani-. Jo 'Serial Bank. Newfoundland--Commercial Bank,

td frs he antcrEU toE-London-Parr's Banking Co., and
-e 0 Brank îLtd..î, Glyn. Mîlîs, Cornie & Co., Mor-

next, Ltenî o. LiverpoolBank of Liverpool. Cork
na d Leinster Bank, Ltd. Paris-Credit
ar .ý Bierlin-Deutsche Bank. Antwerp, Belgium-

Ar&ONque d'Anvers. Hamburg-Hesse, Newman & Co.- atio s IN UNITED STATEs-New York-Mechanics,
EtIts. Bank, W. Watson, and R. Y. Hebden,
Eonl ank of Montreal, Morton, Bliss & Company,

Fîdv Casco NBank. Boston--Sîste Nat. Bank. Port-
aer Nland at ' Bank. Cîicago First National Bank.

e at. --Comnercial Nat. Bank. Detroit-Commer-
NanB.ank Buffalo-The City Bank. San Fran-

Ns Sein ofn British Columbia. Milwaukee-The
t ati ational Bank. Butte, Montana-North West-

1 .OBanal Bank ; Great Falls, Montana-First Na-
Pink. Toledo-Second National Bank. Minne-

at Ctrs Nat. Bank.
returs cIs made in all parts of the Dominion,

t ercis pronptly remitted at lowest rates of exchcange.
lers iclal Letters of Credit and Travellers' Circular

, available lu all parts of the world.

BANQUE DU PE UPLE
ESTABLISHED 1835
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d-up..........................1.... ,200,000
J .· ........................................... 60 0 ,000

S GRENIER, - President
t.sgUE-- - - - -CashiertCi ER--'--H- Asst. Cashier
R GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.
St Ji . St. Roch- Lavoie.
. Yacinthe-J .Laframboise.

st.ree Rivers-P. E. Panneton.
St.ohns, P. Q.-H. St. Mars.
St emi-C. Bedard.
St' jerome-J. A. Theberge.
stuCatherine St. East-Albert Fourner.ontreal, Notre Dame St. W.-J. A. Bleau.edol0 E FOREIGN AGENTS.

N ngland-Parr's Banking Co., and The Alli-
Sork [ance Bank, Limited.tokNThe National Bank of the Republic.0 tional Revere Bank.

BRITISH COLUMBIA
'tal ORATED y RoYAL CHARTER, 1862.

te Power to increase)......£600,000 $2,920,000
............................. .. £275,000 81,338,333

e5 ~ 0
ce, 60 Lombard Street, London, England.tRIs C BRANCHES.

r, LanG IA-Victoria, Vancouver, New West-
e inthealmo, Kamloops and Nelson (Kootenayand1e t nited States-San Francisco, Portland,aco 4G a.

NAC 'TS.AND CORRESPONDENTS:
C; of Cananadian Bank of Commerce, Merchants

Bej ada ankada, the Molsons Bank, Imperial Bank ofNwe t S frO Nova Scotia and Union Bk. of Canada.
1r ork. ATEs-Canadian Bk. of Commerce (Agency)A) b of Nova Scotia, Chicago. IN AUSTRA-

p & Co.EALAND-Bk. of Australasia. HONOLULU

Paerdk Department.-Deposits received
at t per ,and interest allowed (present rate) at
Ut rchnnum.

cto Durchased and every description of Banking
, C business transacted.

July1,1893. GEO. GILLESPIE, Man.

» <PLStS BANKOF HALIFAX
0ta1-0.................................. "/00,000

BOARD oF DIRECTORS.

ser,'- --- e President.
.- Mhr. Vice-President.

Ab chy Mr. Charles Archibald.
PrIcE W. J. Coleman.

Casier y - - HALIFAX, N.S.
-John Knight.

' d B AGENCIES.h, N'Woranch-Halifax, Edmunston, N. B., Wolf-
S h hSydstock, N.B., Lunenbur, N.S., Shediac,

indsor, ,CB Port Hood, .B., Fraserville,
-, Canso, N.S., Levis, P.Q.

'on1 Bk BANKERS.
Nev pauk of ank of London, - - -London, G.B.

e and N. ork, - - - - New York.14CO B aional Bank, - - Boston.
'. -. -. -.-.-. Montreal.

UNIN ANK0FGANDABallkof Ramilton
Dividend No. 56

Notice is heerey given that a Dividend of Three
Per Cent. upon the paid-up capital stock of this insti-
tution lias this day been declared for the current half-
year, and that the same will be payable at the Banking
House, in this city, and at the Bank's branches, on and
after

Saturday, First Day of December Next
The Transfer Books will be closed fron the 1fith tc the

30th days of November, both days inclusive.
By order of the Board.

E. E. WEBB,
General Manager.

Qti-l),.c, Octo'ler 23rd. 1894.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up..................01,500,000
Reserve Fund ..................... 1,200,000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS,- - - - -- Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In West Indies-Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remiîîed for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund- - - - - - 250,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROmE. UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES-Nova Scotia : Halifax, Amherst, Antigon-

ish, Barrin ton, Bridgewater, Canning, Lockeport,

Notice is hereby given that a Dividend on the capital
stock of the-bank of Four Per Cent. for the hal-
year ending 30th Novenber has this day been declared,
and that the same will be payable at the bank and its
branches, on and after

First December

The Transfer Books will be closed froil 16th to 30th
November, both inclusive.

By order of the Board.

J. TU'RNBULL,, Cashier.Hamilton, Oct. 24, 1894.

MERCHANTS' BANK OF HALIFAX,
Capital Pald-up.-...----...... ............... 81,100,000Reserve Fund................--..................... 600,000

Board of Directors.-Thomas E. Kenny, M.P.,President. Thonas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.-HALIFAX, N.S. D. H. Duncan,Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencies in Nova Scotia.- Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,Dorchester, Newcastle.

Agencles ln P. E. Island.-Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 01,500,000
Capital Paid-up .................................... 1,489,610
R est........................-........................... ... 848,084

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphr. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pemr-

broke, Parr Sound, Kem ptville, Rat Portage, in the
Province o Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John. ESEN TW SISBN

CORRESPONDENTS-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National Authorlzed Capital . . 1,500,000
Bank. Boston-Suffolk National Bank. London (Eng- Capital Paid ln. . .,499,905
land)-Parr's Banking Co., and The Alliance Bank, Ltd. Reserve Fund...... ................. 65,000

BOARD 0F DIRECTORS.
R. W. HENIKER, President.THE PEOPLE'S BANKi HON. G. G. STEVENS, Vice-President.

1Hon. M. H. Cochrane, N. W. Thormas.0F NEW BRUNSWICKO NE BRNWC !T. J. Tuck, Thos. Hart.FREDERICTON, - - - - N. B..G. N. Galer, Israel Wood, D. A. Mansur.
Incorporated by Act of Parliament, 1864. WEA FFIcE, - ERBRMaaeQ.

A. F RADOLP,-----------------Prsidnt. BRA2cHEs.-Waterloo, Cowansville, Stanstead, Coati-A.cook, Richmond, Granby, Huntingdon, Bedford.J. W. SPURDEN,- - - -- Cashier. Agentsin Montreal-Bank of Montres]. London,Eng.
FOREIGN AGENTS. -National Bank of Scotland. Boston-National ExLondon-Union Bank of London. New York-Fourth change Bank. New York-National Park Bank.

National Bank. Boston-Eliot National Bank. Mon- Co ections made at ail accessible points and promptly
treal-Union Bank of Lower Canada. remitted for.

The National Bank of Scotlandid.....,
Inoorporatod by Royal Charter and Act of Pariament. Establishod 1825.

MBEAD OFFICE,OEEDINBURG C

Capital, £5,000,00O0S&g. Paid-up, £1 ,OOOOOR Stg. ReserveFund£785,O Stg.
London OfIHce-37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeahly to usual custoun.
Deposits at intereGt are received.
Circular Notes and Letters of Credit available in aIl parts of the world are issued free of charge.
The Agency oi Colonial and Foreign Banks is undertaken and the Acceptancek of Cutomers residing n

the Colonies, domiciled in London, retired on terma which will be furnished on application.
Al other Banking buainess connected with England and Scotland la also tranlacted.

JAMES ROBERTSON, MandrerSin Londr
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THE WESTERN BANK OF CANADA
HEAD OFFICE,

CANADA PERMANENT
- OSHAWA, ONT. LOAN AND SAVINGS COMPANY1

Capital Authorized...............81,000,000
Capital Subscribed .............................. 500,000
Capital Paid-up .................................... 370,397
R est ......................................................... 9 2,500

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitb y, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pald-up Capital,................................. 01,200,000
R est,...................................................... 30,000

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIROUAC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - - Cashier
M. A. LABRECQ-E, Inspector

BRANCH ES.
Quebec, St. ohn Suburb, C. Cloutier, Accountant.

St. auveur, - L. Drouin,
St. Roch, - E. Huot, Manager.

Montreal, - - - M.Benot,
Sherbrool:2, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi,. - ... A. Dubuc,
Ottawa, OntarCo, A. A. Taillon,
Winnipeg, Man., - - .G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
Ujnited States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
£'WCorrespondence respectfully solicited.

BANK 0F YARMOUTHT,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,------------Cashier.

L. E. BAKER, President. C. E. BRoWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

coRRESPONnENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. JSohn-The Bank of Brhtish Norh RAmerica.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Batnk of London.
Gold and Currency Drafts and Sterling Bille of Ex.

change bought and sold.
Deposits received and inieresi allowed.
Prompt attention given to collections.

The Traders Bank
of Canada-...

DIVIDENC NO. 18

Notice is liereby given that a Dividend of Three Fer
Cent. upon te paid-up capital stock of this ank, being

.t Be rate of six per cent. per annum, bas been declared
for the current alf-year, and that the aCe will be pay-
able aits Banking House, in this city, and its branches,
on and after

Saturday, First Day of Dtko meriNc it
TheIransfer Boks will he closed froeal.the l6t to the
th Noveober, bot days inclusive.

H. S. STRATHY,
General Manager.

'he Traders Bank of Canada,

Toronto, Oct. 15, 1894.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHEN'S, N.B.
Capital,---------------------------.............8200J,000
Renerve,-----------------------------............ 5,00

W. H. TODDO, -- Presideni.
J. F. GRANT, n e u Cashier.

AGENTS.
London-Mesers Glyn Mils, Cur e & Co. New

York-Bank of New 'ork, N.B.A. Boston-Globe
National Bank. Mofttreal-Bankcf Montreal. St.
John, NB-Batik of Montreal.

Drafts issue on any Branch of the Baik of Montreal.

Subscribed Capital ..... ........ 5,000,000
Paid-up Capital ........................... 2,600,000
A ssets, over. .. ......................... ........... 12,000,000
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Subscribed Capital, ......... ...... ...... 830,00,00
HEAD FFIC -TORO TO S ., TO ONTO Paid-up Capital............................... .... 1,50000

Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.
R eserve, ........ ............... 77 ,0

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

Freehold Loan and Savings Co,
DIVIDEND NO. 70

Notice is hereby given that a dividend of 4 per cent-
on the capital stock of the company bas been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
30th November, inclusive.

By order of the board.
S. C. WOOD,

Managing Director.
Toronto, 31st October, 1894.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, . - G. H. GILLESPIE, Esq.
Vice-President, - A. T. WoOD, Fsq.

Capital Subscribed ........................ 81,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total Asgets....................................3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMiTE).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital SubscrIbed,..............................5,000,000

" Paid-up.................................... 700,000
R eserve .................................................. 405,000

MONEY TO LFND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. ...... 81,000,000 00
Capital Paid-up ................... 932,474 97
Total Asgets ................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

Farmers' loan & Savings Company.
DIVIDEND NO. 45.

Notice is hereby given that a dividend of 3 per cent.
upon the paid-up capital stock of this company lias this
day been declared for the half-year ending 31st instant,
and that the same will be payable at the company's office,
17 Toronto Street, Toronto, on and after Thursday, the
15th Nosember next.

The transfer books will be closed from i1st to 14th No-
vember, both days inclusive.

By order of the board.

GEO. S. C. BETHUNE, Manager.
Toronto, 18th October, 1894.

MONEY TO LEND
On first-class city or farnm property at current rates.
Debentures issued and money received on deposit.l
Executors and Trustees authorized by Act of Pal a

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Companuy.

LONDON, ONT.

Capital Subscribed .................................
C apital Paid-up ............................................. 1,
R eserve Fund ................................................

Mone advanced on the security of Real Estate 0
favorab e terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

liament to invest in the Debentures of this CoUIP
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manage

The Home Savings and Loan Compill
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ............................. 2,000
Subscribed Capital ............. ................ 2,OO0

Deposits receis ed, and interest at current rates allloi.
Money loaned on Mortgage on Real Estate, on re

able and convenient terms.
Advances on collateral security of Debentures,

Bank and other Stocks.
HON. FRANK SMITH, JAMES MASO

President. Man

The London and Ontarlo Investment Co., Lti
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY.

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, Wýj
Hamilton, Alexander Nairn, Henry Gooderham, F
erick Wyld and John F. Taylor.vbl

Money advanced at current rates and on favo
terms, on the security of productive farm, city andt
property. IV

Money received fron investors and securedby
Conmpany's debentures, which may be drawn P il
either in Canada or Britain, with interest half ye
current rates. A. M. COSBY, Manag

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIA
Paid-up Capital ............................................. $
Total Assets, now..........................................1

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.

Wn. Mortimer Clark, W.S.Q.C. Joseph jackeS'j.
George Murray. C. S. Gzows

Robert Jenkins.
WALTER GLLESPIE, - - Manager

OFFICE, COR. TORONTO AND COURT STR%«
Money advanced on the security of city and farin

perty.
Mortgages and debentures purchased.
Interest allowed on deposits. 00
Registered Debentures of the Association obtain

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT.

Capital Subscribed, ................ $
Capital Paid-up.............. .......
Reserve Fund..
Deposits and Can. Debentures............

Money loaned at low rates of interest on the sec'1
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 183.
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the Canada Landod and National
Investmont Co,, Ltd.

hEAD OFFICE, 23 TORONTO ST., TORONTO.
Capitai $00
Rest..." Ëe ts ............. 07,286

DIRECTORS:
LANG BLAIKIE, Esq., - - - - President.
SHoSKIN, Esq., Q.C., LL.D., - - Vice-President.

lliam Alexander, James Campbell, A. R. Creelnan,
QHon. Senator Gowan, LL.D., C.M.G., J. K.

O rne, J. S. Playfair, N. Silverthorn, John Stuart,
Fra k Turner, C.E., Hon. James Young.
Oiey lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Read OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Captal Subscribed........ - .................. 82,500,000 00

rat e und ........... .................. 324,007 57al ebent..................................... 5,035,688 0Caebentures issued in Currency or Sterling, payable in
pstat Mor reat Britain. Money advanced on Real

Mortgages and Municipal Debentures purchased.
to neutors and Trustees are authorized by lawp1"est In the Debentures of this Company.

D. G. COX, Manager. E. R. WOOD, Sec'y

TORONTO SAVINGS & LOAN CO,
10 King St. W., Toronto.

,bscribed Capital .1.0..--.-.00
Re rv1 Capital ... 6........ ... .... 600,000 00

ser Fund-......................... 100,000 00
ESTABLISHED 1885.

frftleY ta lend on improved city properties in amountscity'î el WOto $50,000. Applications for loans on central
te roperty will be dealt with promptly and on liberal

bosits received at four per cent. interest.entures issued bearing four and a half per cent.

A. E. AMES,
Manager.

'hl Ontaro LOan & Donture CO
OF LONDON, CANADA.

l'aib Cle apital 2000
t e apital ............... ............... $2,000,000

rvs Cpita.................. ............. 432,000
ta e und----------. ............ 4,156,710

tEATTY. ilities ............................ 2,634,595

Interes tures issued for 3 or 5 years. Debentures and
'eewithout c argle.collected at any agency of Molsons Bank,

rrham'F WILLIAM F. BULLEN,

on favo udon, Ontario, 1890. Manager.
ity and to0

-ured bY e irîo Industrial Loan & Intestmnent Ca.
in y s(LIMITED.)

Maag. Offices, 13 and 15 Arcade, Toronto.

-p pal,
ubs .............. ............... 0

a
5
itaî 1crbed 4

50rv F d-up ....··· ... ........ ..... .......... 314,386 58
1 un .------ .. .....---- ....... .. .. ..... ...... 150,000 00

DIRECTORS
William Booth, Esq., President

h Jacke eard Saunden, Esq Vice-Presidents.
Gzow C k Esq Alfred Baker, Esq., M.A.

inýe-,ÉInWisOEsq. John Harvie, Esq.
mge Wm. Mulock, Esq., M.P ,

id farin etj t loan on real estate security. Vacant and im-usestate in the city of Toronto bought and soldo ad business sites to lease, and buildins¢it t* to ruit lessees. Stores and offices to rent in
obtaine Calrcade." Interest allowed on deposits other

T.LIGHTBOURN, Manager.

COPA %h Trust & Lo8n Company of Canada.
subs ESTABLISHED 1851.
00 Re -u Capital.....1................5.0

Cev apital
0 ' i'id .. *"*** «*'** *«"'" * 172,610

'ce: 7 Great Winchester St., London, Eng.
ç,t1 c C Toronto Street, TORONTO.

the seCN ANADA: St. James Street, MONTREAL.
M'e 1 Main Street, WINNIPEG.

ofii yadvacdPrved fIced at lowest current rates on the securityv4 aGis and productive city property.

Se(T t. EVANS Commissioners.

In Large or SmaII Amounts
at Best Rates

Seourity MUST be Flrst-Class
JOHN STARK & CO.

26 Toronto St.

G. TOWER FERGSSON
Member ofToronto Stock Exc

ALEXANDER9
FERGUSSON
BLAIKIE

GEO. W. BLAIKIE

hange

BROKERS AND
INVESTMENT
AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS

Share Broker MONTREAL

C. MEREDITH
& CO Members Montreal

Stock Exciange
83 ST. FRANCOIS

XAVIÉR STREETStock and
MONTREAL Exchange Brokers

MBest facilities for handling Foreign Exchange

MembersSTRATHY Montreal
Stock

BR .Exchange
Canadian Investoent Securîties

1707 Notre Dame Street Special attention given to
MONTREAL Investment

• • . • AGENTS
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Mebner3 of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS.
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDLRSON, R. H. TEMPLE.
Late General Manager Canadian Bank -

of Commerce. TABLISHED 1871.

MPERIAL LOAN AND INVESTMENT COMPANY.
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Autlhorized Capital,................81,000,000
Pald-up Capital,......... -----... ............ 703,500Reserved Funds,.........--............ 164,000

President-JAs. THORBURN, M.D.
Vice-President HON. GEO. A.KIRKPATRICK, Lieut.-

,overnor of Ontario.
General Manager-E. H. KERTLANO.
Manager of the Manitoba Branch-Hon. . N. Kirch-offer, Braindon. Agents for Scotland-Messrs. Torrie,Irodie & Maclagan, Edinburgh.
Money advanced on the security of Real Estate on

faorable terms.o o o THE o T
LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

ighest Class of Securities
for Sale

ION. A. W. OGILVIE, - - - - President
S. BOUSQUET (Mgr. La Banque du
Peuple), - - - - - Vice-President

Send for information to the Manager,

W. BARCLAY STEPHENS.

A

I

h
B

fa

H
J.

edo Printing
For Banks, for Loan Companies, for

Insurance Companies, for Manufac-
turera, for Mercbants, and far ail whorequire Priiting of the best description.

The Montary TIme P't g Co., Ltd., Toronto

Th 'Trusts SAFE

Corporation VAULTS
.Bank of Commerce

of O n ario Bdg., King St. W.of Ontario T
AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HON. I. C. AIEINs, P.C
VICE-PRESIDENTS, HON. SIR R. f. CARTwRIGHT,

' HON. S. C. WooD.

This Company acts as Administrator in the case of
intesracy, or with will annexed, Execvutor, Trustee,
Becelvelr, CommIittee Of ]Lunatic, Guardian,Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested;
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels received for
safe cus°ody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

loronto --

And Safe QeneralDeposit TRU
Vaults T STS CO.

or. Yonge and Colborne Sts.
TORONTO

Capital - -$1,000,000
Guarantee and Reserte Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. Vice-Presidents.
JOHN HOSKIN, Q.C., LL.D. V e

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgageand other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as fron
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be econoically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE UARATEE O TAMERICA
Established 1872

Bonds of Head Office:
Suretyship ... lontreal

E. RAwLINGs, President & Managing Director

WM. J. WITHALL, Vice-President

TORONTO BRANCH, MAIL BUILDINGS
MEDLAND & JONEs, Agents.

JAS. TASKER
Accountant and Trustee

180 St. James Street

1lontreal, Que.

And Bad Accounts are
slow specialties with Our col-

Iectlng departinent.
Off until we see what we
can do wlth It,

TR. G. DUN & CO.
Toronta and Principal Cities

of Dominion.

acu- - -
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STOCK AND BOND REPORT.

Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000LCanadian Branch - Head

Office, Montreal. Toronto

Marine Office, 49 Wellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian !E C
ESTABLISHED lM.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

N ORWICH and
LONDON

Accident Insurance Assoc'n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DoMINION DIRECTORS:

HON. SIR LEONARD TILLEY, C. B., K. C. M. G.

HON. GEO. W. ALLAN.
THOS. C. PATTESON, EsQ.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

À Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

C. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wvatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Lite Building
DEALERS 1N

Stocks, Bonds, Government Secuities, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

JDealer in Stocks, Bonds and Debeutures. Municipal
Corporation Securities a apeciaiy.

Inquiries respecting investments freely answered.

166 Mollis St., IaIifom, N. M.

BANKS.

British Columbia..................
British North America .......................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
D om inion .........................................
Eastern Townships..........................
Halifax Banking Co. ............ ..............
H am ilton ... ....................................
Hochelaga.......... ....................
Im perial ......... . .................................
La Banque du Peuple......................
La Banque Jacques Cartier..................
La Banque Nationale.......................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons.......................................
Montreal................. . .................
New Brunswick ..............................
Nova Scotia...........................
O ntario ................................ ......
O ttaw a... ........ ..............................
People's Bank of Halifax .. ..................
Peo ple's Bank of N.B......... ...............

ue ec ................................
? t. Stephen's.................................. ...
Standard........................... ...............
Toronto .........................................
Union Bank, Halifax .................. ........
Union Bank of Canada ........................
V ille M arie..........................................
W estern ............ ..... . ... ..................
Yarmouth.............. ...................
Traders ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association.
Canada Perm. Loan & Savings Co.
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savin gs Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loax Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co .. ............
Union Loan & Savings Co. .... ............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld.,.(Dom. Par.)
Central Can. Loan and Savings Co...
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......-.-
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd
Real Estate Loan Co........................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co...
Toronto Savings and Loan Co. ...........

No
Shar
or am
Stoc

250,0
50,0

200,0
60,0

136,
35,8
10,0
85,

391,7
30,0

110,0
6,

122,
50,0
10,0

10,0
2,5
5,0
5,0
5,0
2,0

10,0

CaCapital I
w Sub- Capital Rest. d

scribed.M

$100 $2,920,000 $2,920,000 $1,338,333 1
243 4,866,666 4,866,666 1,338,000

50. 6,000,0001 6,000,000 1,200,000
40 500,000 260,000 90,0001
50 1,500,000 1,500,000 1,500,000i
50' 1,500,000 1,499,905 650,0001
20 500,000 500,000' 250,000

100' 1,250,000 1,250,000 675,000
100 710,100 710,100 270,000
100 1,963,600 1,954,525 1,152,252,

50 1,200,000 1,200,000 600,0001
25 500,000 500,000 225,000
20 1,200,000 1,200,000 30,001

100 6,000,000 6,000,000 3,000,000
100 1,100,000 1,100,000 600,000

50 2,000,000 2,000,000 1,200,0001
200 12,000,000 12,000,000 6,000,0001
100 500,000 500,000 525,000'
100 1,500,000 1,500,000 1,200,000
100 1,500,000 1,500,000 345,000
100 1,500,000 1,489,610 847,718

20 790,000, 700,000 160,000
50 180,000 180,000 110,000

100 2,500,000 2,500,000 550,000
100 200,000 200,000 45,000
50 1,000,000 1,000,000 600,000

100 2,000,000 2,000,000 1,800,000
50 500,000 500,000 140,000

100 1,200,000 1,200,000 280,000
100 500,000 479,500 ....
100 500,000 370,377 92,500

75 300,000 300,000, 60,000,
.......... 607,400 607,4001 85,0001

50 630,000 626,006 120,000i
25 750,000 750,000 124,0751
50 5,000,000 2,600,000 1,450,000
50 750,000 72 2,000 195,000
50 1,000,0001 932,412 10,000

100 3,223.500 1,319,100 659,550
50 1,057,250 611,430 146,195
50 3,000,000 1,337,000 670,0001

100: 1,500,000 1,100,000 330,0271
100 700,000 674,381 145,000
50 679,700 631,500 68,500
50 2,000,000! 1,200,000 432,000
50 300,000 300,000 75,000,
50 600,000 600,000 115,0001
50 1,000,000 679,645 260,000
50 3,000,000 1,500,000 770,000

100 1,620,000 398,493 112,000
100 2,500,000 1,200,000 324,007
100 2,750,000 550,000 160,000

50 5,000,000 700,000 405,000
100 1,382,300 548,498 550,000
100 1,500,000 375,000 111,000

100 840,000l 703,558 164,054
100 2,008,000 1,004,000 350,0001

40 581,000 321,880 50,000

100 450000 311,978 75,000
100 466,800 314,316 190,000i
100 1,000,000 600,000 100000

Divi-
end
ast 6
onths.

6°

3
3
5
3j
3
4
3
5
3
3j
3
4
3j
4
5
6
4
31
4
3
4
3j
3
4
5
3
3j
3

3
3

CLOSING1

TORON TO,
Nov. 21

135 145
137 137
137 140
105 110
275 276
125 129
155f 160

181 182J

...... ......

163J 166
150 153
168 170
218J 225
253
180 184
105à 108j
169 170
122 125
...... ......
...... ......

246 260
122j 125
125
...... .....
...... ...
119 1124
...... .....

110
101
176
125

80
137
115
164
130
116
103½
129

50
124
160

118
123
112

,120
115J
90

112

178

137J

169

105j
132

65
126
170

120
125
113j
123
118

109 114
121j 122j

80 82½

100 102 100.00
118j 123¾ 118.50

INSURANCE COMPANIES.
RAILWAYS.

ENGLIsH (Quotations on London Market.)

ILs 'Canada Pacific Shares, 37 ...........
.es Divi- NMEFCOPN Sale. C. P. R. lat Mortgage Bonds,......

edNAME OF COMPANY't. dend...c SE do. 50 year L. G. Bonds, 3ý[,...
k.. M No,. 3 ' Canada Central 57, lst Mvortgagt ....

Grand Trnk Con. St:ck ... ...............
5% perpettoal dcheiitîre stock.,..

% ~~do. Eq. bonds, 2nd charge . ..
(Io. First preference..............

100 8 p s Alliance .............. 20 21-S50 Oý o eon rfrec tc
000 25 C. Union F. L. & M. 50 5 33J 4 do. Third preference stock.
000 7½ Guardian F.&L........ 10 5 Great estern pr 5% debeture stock
3000 32 p s Imperial Lim. ..... ... 20 527 28lNidland Stg. lst mtg. bonds, 5/ .
493 10 Lancashire F. & L... 20 2 5à 6,Toronto, Grey & Bruce 4% stg. bonds,,
862 20 London Ass. Corp.... 25 12à 52 -54 st mortgage. ............
1000 10 London & Lan. L.... 10 2 4 41 Wellington, Grey & Bruce 7% lst ntg.
100 20 London & Lan. F.... 25 2j 161
752 75 Liv. Lon. & G. F. & L.Stk. 246147J
000 22 Northern F. & L...... 100 10 66 68
000 20 p s North British & Mer 25 6j437¼ 38 SECURITIES.
722 £13ips Phoenix .................. 50 50 264 269
234 Royal Insurance...... 20 3 51 52
000 ...... Scottish Imp. F. & L. 10 1 1
1000 ...... Standard Lfe .... ... 50 12 Dominion 5% stock, 1903, of Ry. ban

do. 4% do. 1904,5,6,8........
do. 4% do. 1910,lns. stock...

CANADIAN. Nov. 15 do. 3j% do.
Montreal Sterling 5% 1908 ..........

0001 7 Brit. Amer. F. & M... $50 $50 113*115 do. 5% 1874,1908 ...............
5001 15 Canada Life ............ 400 50 610 ... do. do. 5%, 1908.
000 12 Confederation Life... 100 10 260 275 Toronto Corporation, 6/, 1897 Ster.
000 12 Sun Life Ass. Co...... 100 12J 320 ... do. do. 6%, 1895, Water Works
000 5 Quebec Fire............ 100 65 do. do. con. deb. 1898,
000 10 Queen City Fire....... 50 25 2W do. do. gen. con. deh. 1919,
000S 10 Western Assurance.. 40 20 150 15 . Pdo. do. stg. bonds 192 ,

dCity o London,ist pref. Red. 1893,

DISCOUNT RATES. London, Nov.3.

Bank Bills, 8 montha ...................
de. 6 do. .................... 15-16

TradeBills,S do. ..................... 1
de. 6 do. .............. ...... 1f

Par
value
sSh

$100

100

10
100
100
100
100

100

D beb.
6%...

.......

4%...
5%...

do. Waterworks 1898, 6%...
City of Ottawa, Stg. 1895, 6%...

do. do. 1904, 6%...
City of uebec, 1878 1908, 6%...
City of Winnipeg, deb. 1907, 6%...

do. do. deb. 1914, 5%.

I.ondon'
Nov.

115 
1 04a 106

115
113 1

1201
3ñ

13t l
103 16
87

105
8 1

Londofl
Nov. 3

107I110
105
103
104
106

104
111

1i0
107110
113
119
108

662

PRICES.

Cash val.
per share

135.00
336.91

68.50
42.00

137.50

25.00
155.00

181 50

163.50
150.00

84.00
437.00
254.00
180.00
105.75
169.00

24.50

82.50
246.00
el 25

125.00

89.25

55.00
25.25
88.00
62.50
40.00

137.00
57.50
82.00

130.
0 0

116.00
53.50
64.50

25.00
62.00
80.00

118.00
123.00

t 112.00
60.00

115.50

90.00

p

.
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

E. THomsoN, g.C.

D HENDERSON, Offices
RGE BELL, Board of Trade BuildingsJOHN B. HOLDEN, TORONTO.

W. LOUNT, Q.C. A. H. MARSH, Q.C.
CAMERON, M.A. GEO. A. KINGSTON.

Cable Address-" Marsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

Torouto St., TORONTO. Telephone 45

CES.

ash val.
er share

135.00
336.91

68.50
1200

137-50

25.00
155.00

181 50

163.5

84.00
437-00
254.00
180.00
105.75
169.00

24.50

82.
246.00

e1 25
125.00

89.25

55.00
25.25
8000
62.50
40.00

137.00
.5750

82.00

116.00
53.50
64.50

62.00
80.00

118-00
123.00
112.00
5ý0.00

115.
5 0

90.00

LYON LINDSEY.

Barristers, Solcitors, Notaries, and
Conveyancers.

Pýacific Buildings, 23 Scott Street, TORONTO.
EPHONE 2984 - - Money to Loan

OTTAWA.

IATCHFORD & MURPHY,
Barristers, Soilcitors, Notaries, &c.,

Parliamentary and Departnental
Agents.

9 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

>, Telephone 359.
TClHFORD,

8BONS, McNAB & MULKERN,
CHAS. MURPHY.

DECISIONS-IN COMMERCIAL LAW.

WHEELER v. WESTBROOK.-The case wa
tried in the Queen's Bench Divisional Cour
A partnership for a definite term which ha
not expired can be put an end to by the volun
tary assignment of one of the partners of hi
interest in the business, at his own instance
or at the instance of his assignee, against th
will of the other partner. And where a part
nership is put an end to, the assignor being th
lessee of the premises on which the business i
carried on, and assigning the term to th
assignee, the latter is entitled to recover pos
session of the premises against the other part
ner without notice to quit or demand of pos
session. Where the holder of a tavern licensi
enters into a partnership with another persor
to whom he assigns an interest in the tavern
business, such an assignment is not an assign-
ment of his business within the meaning of th
Liquor License Act, and does not require a
transfer of the license.

IN RE O'CONNOR AND FIELDER.-The Queen's
Bench Divisional Court holds that it is a gene.
ral rule, applicable in all cases of private au-
thority, trust or reference to be exercised by
several persons, that unless the constituent
instrument permits action or decision by a ma-
jority, the office is regarded as joint, and all
must act collectively. Different considerations
arise when the duties are public in nature. but

3S
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n

time they dischaged the duties of their respec-
tive offices.

HELLEMS v. CITY OF ST. CATHARINES.-It iS

provided by the Municipal Act that officers ap-
pointed by the council shall hold office until re-
moved by the council. It was held by the
Common Pleas Division of the Divisional Court
that all such officers hold their offices during
the pleasure of the council and may be removed
at any time without notice or cause shown
therefor, and without the corporation incurring
any liability thereby. Where therefore a city
commissioner vas appointed by a resolution of
the council, and shortly afterwards another
resolution was passed rescinding the former
one, the appointment was rescinded without the
corporation having incurred any liability.

HEROD v. FERGUSON.-In an action for the
- value of surgical and medical services rendered
e by the plaintiff to the defendant, it appeared

that after all the services had been rendered and
charged to the defendant only, in the books of
the plaintiff, the defendant's son had asked the
plaintiff to send the account to him ; that the
plaintiff had done so, making out the account in

- the.son's name, which the son had promised to
pa; that the plaintiff had recovered judgment
by default against the son for the amount, but
finding him worthless, had not issued execution,
and had then brought this action. It was found
as a fact that the contract for the services had
been made with the father and not with the son.
There was no evidence of any agreement by the
plaintiff to accept the son as his debtor and to

t hà n h , T. -11 1-
reaso ue me lier a etwaso hed byStreet, JBarristers, Solicitors, &c. in transactions between individuals they make that the son became hable to the plaintif, if s

Office-Corner Richmond and Carling Streets, their own bargain, and so become a law unto all, upon a subsequent promise, which was no
LONDON, ONT. themselves. And where a submission to arbi- a satisfaction of the original cause of actior

CeEBBONS, Q.C. GEO. M'NAB. r but collateral to it ; that the original cause cFRED.ýF. HARPER provided that the award should be made action still existed, because there had been nby three arbitrators, the award by two of them, novation of it, no payment or release of it, an
CUNNINGH ,~ Guelph-Fire Insurance and the other dissenting, was set aside on summary no judgment recovered upon it, and the plain-%V.11 tReal Estate. Properties valued Counties of application. tiff was entitled to recover.

0 egton , Halton, Dufferin, Grey, Bruce, and Huronred onthly. Telephone 195.

Y F IN RE THE ONTARIO EXPRESS AND TRANSPOR- SUIT AGAINST BANK OFFICIALS.
troin" FacJ. JACKSON, Real Estate and General TATION COMPANY.-The Chancery Divisionalockuciared Assurance Agency, King Srreet, thaner That bank directors should use vigilance ane- Court of Ontario hed that where a director of inform themselves with respect to the manneQORG A JEWE , FCA. Public Ac acompany is appointed an officer of the com- in which their cashiers conduct their own anco, .Auditor. Office, No. 193 Queen's Avenue, pany, he does not hold such appointment as the banks transactions, would appear to be th

on, director ; and, therefore, where an act of incor- view upheld in the following suit, which we find
6 C a d A r anrecorded in Rhodes' 7ournal:rnC LA ,Hardware ndGenral Agent, poration enacted that no by-law for the pay- W. A. Latimer, receiver of the First Nationa

peWilliam Street,_SaintJohn,_N.B. ment of the president or any director should be Bank at Sedalia, Mo., has filed a suit for $358,000W.bNIPg sCity Property and Manitoba Farms valid or acted upon until the same had been against the directors of the suspended instituor iMnet ne rexchau tonIrloanced confirmed at a general meeting of the share- tion. 'lhe petition makes public the alleged
4,8esveted. gra oaios alaoInuac 

methods of President Cyrus Newkirk ancSt yearsM. R. GRUNDY, formerly of Toronto. holders, this applied only to the ment ofmone p s business in Winnipeg. Office, 490 Main paCashier J. C. Thompson, and the directorsinox 234. money for the services of a director, qua direc- conducting the business of the bank. Onl& tj00,ES Gynlc s----ma - tor, and of the services of the president as pre- three of the directors have property that can bAo nrsn'rey and Bruce Collections made on sding officer of the board of directors, but that reached by the suit. J, C. Thompson, the
ORen,Is ,lands valued and sold, notices served. 

cingiofficer ofgiitehen board, ofdbutusthats fiancial busioess trasacted. Leading oan the company having appointed the directors to cshier, is a fugitive in Mexico,nd Cyrus Nerefnces..5wyersand Hwolesa MILercanos givenras various salaried offices, and there being in this fornia. It is charged that the directors allowed
fi HHM RHn r case no contract with the company upon which Newkirk to overdraw his account #101,000, and

r 'speia T.LAW, General Agent. Personal and they could recover remuneration, they were permitted Thompson to gamble away $71,000Obrkttention given to placing aans for outside in stocks, wheat and real estate deals, besidesctî. brokers. References front eading mercantile nevertheless entitled to a quntum merc1it for allowing insolvent arties, without security, tc16 Wellington St. East, Toronto. services rendered to the company during the draw $90,000 out orthe vault.th-aut
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For Durability, Simplicit am perfeetion

his Brace Buckle stan ssupreme.ç

11s without teeth and cannot sip,
the harder the l,the tighter itetsNo need to take off the ends to adjust
il up or down. Afavorite with everyone
who wears it,an a seller every lime.

J)OMIiNION SUSPENDER OMPANY,
Uýned Sta .NIAGARA FALLS,Canada,

To ront o . Off' ce - E .St ov el. 45. Caniada Life Bj;ld'

G. S.LINDSEY.

L'NDSEY & LINDSEY,

118.50

I ondon,
Nov.

115

1i
1207

31

Londofl
Nov.3

12ý

10I

13t i

103

a10
100

107110
103
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0. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly,Brantford, King-
ston. Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONS-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mill& Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghains, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds--Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

£WWholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

OEO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
$10 ILLS of the defunct Acadia Bank, of

Liverpool, N.S., are in circulation.
THE Summerside Electric Company have

commenced to do some inside wiring of shops,

etc., at Summerside, P.E.I.
A HENSALL correspondent of the Expositor

says that J. Pope, merchant tailor, has disposed
of his business at Fullarton, which was under
the management of Mr. John Norris, to that
gentleman.

WE are advised by circular from Woodstock,
N.B., that the business heretofore conducted by
Wm. Balmain and Geo. E. Balmain, under the
name and style of Johnston & Co., will here-
after be carried on under the name of Balmain
Bros. This firm deals in farm implements,
carriages, organs, sewing machines, bicycles,
etc., and hopes to do a larger trade than ever
before.

TiH E following item appears in the Amherst-
burg Leader : Messrs. Robinson Bros. own and
manage a flourishing grocery in Leamington,
and work a farm too with very little assistance.
They have grown from 50 acres the following:
Wheat, 309 bushels ; oats, 300 bushels; corn,
1,600 bushels ; potatoes, 700 bushels ; roots and
hoed crops, 2,500 bushels, in addition to plant-
ing 18 acres in fruit trees. At present prices
the produce grown is worth $1,533.

Special Notice -to you
who Seil Oysters in
Bulk o o o o o o

This season we are giving away to every purchaser
of 1,000 oyster pails a very handsome window display
card with the words " Bulk Oysters for sale here,"
printed in gold leaf on heavy morocco board,size 19x12,
or a liandsoime chromo lithographed in fifteen colors.
The retailer will find it greatly to -is advantage to use
these cards as a notice to the passing public that he is in
the oyster business.

We are offering this special inducement to obtain
your trade, as our facilities are 60,000 per day, and every
pail guaranteed uniform, perfectly liquid tight and sec-
ond to none on the market. Our prices are as low as
any. Send in a trial order for your pails and get one of
these cards.

Dominion Paper Box Company,
36 and 38 Adelaide St. W.,
Toronto.

MONETARY TIIME

W. & J. Knox

PI',
Flax Spinners & Linon Thread

M-ANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

Osgoodby Building, 29-33 MolindaOs~oodbyStreet
Mercantile Summary.

ASSIGNEE CLARKSON will receive tenders for
the purchase of 390 shares, of $100 each, of the
capital stock of the Consolidated Plate Glass
Co., up to Friday, 30th November.

FROM our travelling agent, Mr. Oliver, who
has been in the Ottawa district for some time,
we hear accounts of activity in the manufactur-
ing industries of Ottawa city. He tells us that
the Eddy Works and the varions saw-mills are
now working night and day. The McKay Mill-

ing Co. has doubled the capacity of their mill,

and are now turning out some 870 barrels flour

per day. They have opened a branch office,
store and warehouse in the premises of Gould
& Son, Montreal.

AT Granby, Que., some days ago, the mayor,
Mr. Miner, on behalf of the Rubber Co., handed
the secretary-treasurer a cheque for $15,330, be-
ing the par value of stock held by the corporation
in that company and a balance of interest. This
return for their investment, in the opinion of a
councillor, fully justifies the action of the rate-
payers who voted in favor of taking stock in
this company. The factory has been running
for six years, and with increasing prospects of
success, and the money, which with fear and
trembling was advanced to aid this industry in
its infancy, has been returned to the corpora-
tion.

OBINSON, LITTLE
& Co.

WHOLESLE 0000000London, Ont.
FUILL RANGES 0F

Imported and bomestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

S

Colored Cotton Mills Co'y.
FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,

Awnings, Tickings,
&c., &,c.,

Sec Sanîples inNow Ready X "holesale Bouses

D. MORRICE, SONS& 0O., Agents
MONTREAL AND TORONTO.

Ask your à BankfBloting
Stationerfor . .. Paper

Wholesale only. And take no other.

CANADA PAPER Co.
15 Front St. West, 578 Craig Street,

ToRoNTO IMON TREA<'

Mercantile Summary.
THE treasurer of the County of Waterloo will

receive tenders up to 13th December for the

purchase of $10,000 worth of that county's de-
bentures. They are to be repaid in instalments
within twenty years.

THE business portion of Ottawa has of late
received many alterations and additions. Old

buildings have been enlarged and improved,
while fine new blocks have been erected in varv

ous parts of the city. Two entirely new stores
have been put up by two of the oldest business

houses in the city, viz., J. Roberts Allen, the
successor of the late John Roberts, chemist anid
druggist, and by G. May & Sons, well-know"
leather merchants and manufacturers. These
stores are built of Don Valley pressed brick,
are four stories in height, with stone basements,
and have plate glass windows to the fourth
story. The interiors are fitted up with taste

and suitable offices have been provided on every

floor. Among the old stores refitted and eV
tended are those of such old firms as C. Ross

Co.; G. R. Blyth, who is one of the oldest drY
goods merchants in the city, and John MurphY

and Co., on Sparks street, the last-naTed
firm, a branch of John Murphy, of Montreal,
G. Gamble being the manager of the Ottawa
branch. This store has been extended to the
depth of 150 feet.

Wir ..
Brushes and
Brooms

For
Moulders,
Brewers,
Factories.
Pavements,
Track use, etc,

CHAS. BOECKH & SONS
Manufacturers, Toronto.

L
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THE most successful Grocers
keep the

Cook's Friend:
Baking Powder 1

Always in stock, well knowing it is Sure to
ease, thus making and keeping cus-

tomners.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

Established 25~. GA T LIE Years.

General Merchants and
.lanufacturers' Agents

iras Cottons-Grey Sheetings, Checked Shirtings, Den-
, ottonades, Tickings, Bags, Yarn, Twine, &c.
Iegeeds--Fine, Medium and Low Priced Tweeds,
ges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

ings p unels-Plain and Fancy Flannels, Overcoat Lin-
9', Plain and Fancy Dress Goods, &c.

elitted Good--Shirts, Drawers, Hosiery, &c.
Who J lkets-White, Grey and Colored Blankets.Olesale Trade only oS.aest,
A id 290 St. James St.,ASUPPlied

.ances made on con- MONTREAL
Signrnents. Corres- 20 Wellington St. W.,
ondence solicited. TORONTO

Last Arrivals

SAL SODA
Speciai *
etations for Copland & Company,
rders Montroal.

McArthur, Corneille & Co.
MONTREAL

0 i1, Lead, Paint,
ColOr and Varnis h LIA

IMPORTERS OF

4"lish and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ralnterS', and Artists' 312, 314, 316 St. Paul

Materials, Brushes St., and 253, 255, 257
te E c Commissioners St.,

., Etc. Montreal.

6 to 28 NazarethStreet
Montreal

arnishes, Japans,
. Printing Inks,

White Lead.

Paints, Machinery Oils,
'J J.Aiserease, &c.

IAEDAL AND DIPLOMA AWARD- D WORLD's
001 UMBIAN EXHIBITION

CHCAGO,

1893

T HE

Pat. Improved

Fîying Pan
Patented in United

States & Canada

ThsPan is so
a; . tconstructed that

a- d1 siel o)f t'.ecookingis carried up the
'ept f'y and*Out of the house, and al spatters of grease

1the stove.
W!..ts Wanted. Trade supplied.
es.' Send for folder giving full particulars and

• d. RIOBERTSON, Manufacturer,
PORT HoPE, Ont.

665

HODGSON,SUMNER & CO.
IMPORTERS OF

347 and 349 r Goods, S alars a
st. Paul St., r luS nilwre n
Montreal. Fancy Goods o o o o0o

Agents for the celebrated brand of Cburch Gate
Hosiery.

Cochrane, Cassils & Go.,
Boots and
Shoes

W HOLESA LE C Latour & St. Genevieve
MONTREAL

Thcy Hlclp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebratedd•
Once get a customer into the = •
way of dropping in for a good cigar and you'll
be surprised at the result. He cornes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
,roceries tenpt hini into a purchase. See how

it works? Profit both ways. He may make a
selection fron other and less expensive brands,
such as

El Padre
Varsity

Mungo

Cable Extra
All of which sell well.

CIGAR MANUFACTURERS
IlONTREAL

Cast Steel Works
--- OF--

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

%WSTEEL CASTINGS of all descriptions a
specialty.

The Bell
C. F. SisE,

President.Telephone GEO. W. Mors,
Vice-President.

CompanySecretary-Treas.
of Canada

Head Office, - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices

ranging from 87 to $25 per set. Its " Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.

This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva e lines for firms or individuals, con-
necting their places )f business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulara apply at the Company's Offices as
above.

Special
Values
In
Black
And
Colored

All
The
Newest
Shades
ln
Stock

MONTREAL ANGOU VER, B.G.
Mercantile Summary.

THOMAS R. ALLISON has been dealing in gro-
ceries in different parts of this city since 1886.
Not satisfied with his profits, in the spring of
this year he opened a blacksmith shop, hiring a
man to look after it. Besides, he operated in
real estate. In view of all this no one will be
surprised to hear that he has assigned to Henry
Barber & Co. He has since compromised at 30
per cent., secured by his brother.

MR. ROBERT JAFFRAY has been in Montreal
for some days in connection with the amalga-
mation of the Montreal Freehold Company and
the Consolidated Land Company under the title
of the Montreal Land Company. The sanction
of the Quebec Legislature is now only required
to complete the amalgamation. Mr. Robeet
Archer has been elected provisional president,
and Mr. D. Morrice provisional vice-president
of the new company, and Mr. R. L. Gault and
Dr. Buller are also on the board as representing
Montreal capital.

REA'ERS of our summary columns, seeing,
week in and week out, descriptions of failures,
executions, assignments, compromises, until they
wonder if such happenings will ever end, may
read with a sense of relief, and as a sort of
antidote, the rare conduct of Henry Bigelow
Williams, of Boston, who went through bank-
ruptcy in 1878. He owed at that time nearly
$200,000, and he recently paid every dollar of
his indebtedness-from which he was released
by the court proceedings-together with 6 per
cent. interest. Creditors who hesitated to accept
the interest, which amounted to almost as much
as the principal, were told by Mr. Williams that
they must take all or nothing.

INTERESTING sketches of business men and
establishments in Westport, on Rideau Lake,
are given in the illustrated issue of the West-
port Mirror of last week. No less than 22 por-
traits of leading townsfolk, a photogravure view
of the picturesque town itself, and various other
cuts adorn the pages of this creditable number.
When Mr. W. H. Fredenburg, now retired,
went to Westport in 1846, it was a hamlet of 100
persons. It is now a thriving place of nearly
1,000 population. Among its prominent busi-
ness men are W. J. Webster, who, after twenty
years merchandising, is now a private banker;
W. C. Fredenburg, saw mill proprietor and
railway man; R. Janson & Co., general dealers;
D. G. Ripley & Son, roller mills; Wing & Mul-
ville ; J. H. Foley, postmaster.
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ON Wednesday the stock of the Bowman
Hardware Co. was sold by auction at 50 per
cent.

F. X. SoucY, a grocer and general trader on
the Champlain market, Quebec, has assigned,
and owes some $5,500. Some four years ago
he was unsuccessful as one of the firm of Soucy
& Bedard.

LAST week we noted the troubles of J. Beer,
grocer, New Westminster, B C. Now he offers
creditors 50 per cent. of their claims.-The
sheriff has advertised the effects of G. B.
Scuitto, hotel-keeper, Vancouver, for sale.

R. WARNER, an implement dealer and gen-
eral agent, of Osnabruck, Ont., has made
assignment to the sheriff of the district. He
was left a good farm some years ago, but was
not able to hold it, and has been on the down
grade for some time past.

MRs. P. LALONDE, grocer, Ottawa, who for
the past several years bas been continuing the
business formerly carried on by her late hus-
band, Fulgence Lalonde, has been obliged to
assign. The total indebtedness is $3,500, of
which $2,400 is in the shape of a mortgage.

MRS. MARY CAMPBELL, dry goods and cloth-1
ing, New Westminster, B.C., is in trouble.i
Being pressed by a Montreal clothing house,
she secured them by a chattel mortgage, and
proposes that the other creditors accept 50 cents!
on the dollar.

UPWARDS of $50,000 city of Ottawa de-
bentures bearing 4j per cent. interest, for
which the city received a very handsome pre-i
mium, have just been purchased by Mr. George
A. Stimson. We are told that the price paid
was the largest the city of Ottawa has ever got
for its debentures.

IT is necessary to correct an item in our last
issue, page 634, which located the firm of
Hinch & Hinch referred to at Napanee. It
gever was a Napanee firm, and never, we are
assured, had any connection with Hinch & Co.,
of Napanee. They did business at Centreville
and Tamworth villages, 14 and 21 miles from
Napanee respectively.

W. B. SMITHETT, general storekeeper, pur-
chased the stock of Buchan & Co. at Saltcoats,
in the North-West, in the spring of 1893. He
made a small payment and then gave a chattel
mortgage to secure the balance. This has been
the means of bringing about his assignment.

-The grocery stock of L. J. Hazlewood at
Moosomin, Man., has been seized under the
power of a chattel mortgage.

The King Iron'
Wo rks BUFFALO,N.Y.

Maic

EngIns
o o o OUR SPECIALTY ISo o o

Propefler WheeIs
And their excellence is acknowledged
all over the Lakes. .--...

LWWrite for Prices.

THER E iS to be a monument in Montreal to
Maisonneuve, the founder of that city. Some
$19,000 or $20,000 has been subscribed in Mont-
real towards it, and the Dominion Government
gives $1,000.

BEING tired of farming, W. H. Osborne
started a grocery at Bowmanville eighteen
months ago, and he was not long in displaying
his lack of judgment in making purchases. This
being continued, resulted in his assignment.-
An extension of six months time is asked from
the creditors of J. G. Bennett, dealer in crock-
ery, etc., St. Thomas. His statement shows
that he owes $1,500, and has nominal assets of
$3,500. He has also been indiscreet in buying,
considering the dull trade.

IN February, 1882, after clerking a number of
years, Thos. Kelley opened a dry goods store in
Peterboro', and did a large business. But he
soon undertook ?oo much for his capital. This
resulted in March, 1890, in compromising lia-
bilities of $18,000 at 25 per cent. discount. His
assets, nearly all in stock, amounted to $23,000.,
Since then he has been struggling along, and
lately the landlord took possession for $600 rent.
Now he assigns with a stock nominally worth;
about #10,000.-The landlord has also taken
possession of Frank Mercer's fruit store, in the!
same place, and in consequence of this an assign-
ment has been made.

THE Quebec leather and shoe trade is not
yet altogether free from troubles. Moise Hamel,
a leather dealer in a small way, is proposing a
50-cent settlement. His liabilities are light and
altogether local.--Jean Lortie, shoes, whose
failure we chronicled a fortnight ago, now offers
25 cents on the dollar.-Thivierge, Morin &
Morin, a firm of curriers in quite a modest way,
are reported to be seeking a compromise at ten
cents on the dollar. Liabilities are reported at
about $3,000, with assets practically nil. They
were in trouble in February, '94, and then set-
tled at 25 cents.

UNUSUAL activity has been shown in the har-
bour of Montreal for some days in view of the
approaching close of navigation. Usually the
wharves are very quiet places on Sunday, but,
last Sunday was an exception. Steam winches
were in full operation, and large gangs of men
were hustling as fast as they could the cargoes
from the steamships " Rosarian," Dominion"
and " Storm King." It is explained that the
shipping agents found themselves compelled to
work their ships on the Sabbath day in order to
get the vessels away in proper time.

WYD GRSI Fan Season
1894

Our travellers are
flow on the
road with very
complete
samples of both
1m rted
an d
Donieutl

Dry Goods
W oollens

A *"

ALUES and styles
- • m i in all lines

are such as to
MIN' v merit a

OQ 
continuanceo w h i ch tspectfully

Wyld, Grasett & Darling

AccoRnING to the Brantford Courier, a well
known dry goods firm recently sued a citizen
for an account, and upon getting a verdict, put
in an execution., Afterwards a receipt was pro-
duced for the account and the gentleman
interested has now instructed his lawyer to
bring suit, claiming $1,000 damages.

LAsT week we noted the failure of Park &
Co., general storekeepers, Jarvis. Now their
stock is advertised to be sold to-day. Net
Thursday the grocery stock of E. Hagey, at
Preston, will also be sold. On Wednesday last
a number of stocks were to be sold by auction
at Suckling's. Up to 5 p.m. on that day the
sales were going on and we were unable to get
particulars.

EMIGRATION from Britain and Ireland this
year declined a good deal, and emigration frofn
other European countries to America declined
still more. The figures for the ten months
ending with October were 139,163, as against
193,616 last year. Emigration to the United
States dropped from 141,023 in 1893 to 94,311
this year; to Canada from 23,937 to 14,621, and
to Australasia from 9,178 to8,734. South Africs
is the only colony that shows an increase.

TutE Government pf'Quebec proposesto in
siute a provincial park, wbicb is to be called

the Laurentides. The district selected is a
tract of some 2,500 square miles of unsettled
territory to the north and east of the settled
district around Quebec city. The purpose is
to make the park a place for the preservation
of large game and the study of forest growth.
A smaller tract in the township of Grandison,
in the eastern part of the province, has alo
been set apart as a sanitarium.

TWELVE years ago, Levi Mackie succeeded
his brother in a general store at Spanish River.
But not content with this, the last few years he
began quite extensive operations in lumber, en'
tirely, indeed, beyond his means. Some tinme
ago he gave a chattel mortgage, which was
foreclosed, and he was sold out by the sheriff.
-- Essex & Co. four years ago incorporated
their business as the Essex Brass and Iron
Works, Ltd., London, with a capital of $30,000,
about half of which was subscribed. TheY
made no progress, and of late could not meet
their payments. Creditors are asked to con"
promise liabilities of $8,000 at 50 per cent.
They have nominal assets of $16,000. .

ONE important thing which manufacturers
and others should remember is that they should
advertise to get customers. Millers frequentlY

GHI~ES-(OGKSHUII
UU.OBritish and
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GLOTHIER'RIMMNI
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advertise in journals which go to millers; in-
sura.0-ance companies in papers which circulate
ChyflY among insurance men, and manufac-
turers in periodicals which circulate princi-
PaIy among manufacturers, etc. Neither ofthese accomplishes the object in view, because
they reach principally readers in their own line
Of buiness-competitors, not customers. An
advertiser should place his announcement
Where it will reach the men who purchase his
wares. Aiericaîn Druggist.

IN Montreal the following are the failures for
the week : A. L. C. Merrill, a dealer in carpets
abo oilcloth, has suspended payment, and owesabot $16,000.-W. A. Harper, a pork-packer
at the Western Abattoir, has assigned on de-
M'and, with liabilities stated at $10,463.-F.

t.. Miller, livery stable, has assigned; liabili-
e8 are $3,396.---C. Chouinard, hardwarebealer in St. Henri suburbs, whose failure has

been already recorded, has arranged a compro-1Iise at 50 cents on the dollar, in instalments
at , 6, 9, 12 and 15 months. Liabilities areaout $10,000, ordinary ; mortgaged and privi-leed, $3,950. Assets apparent are $17,000, buttere are $6,750 of book accounts, many of them

u-fuî-Miss Annie Fitzpatrick, milliner,
h assigned upon the demand of a Toronto

otse. Liabilities are $1,924.- Napoleon Tur-60 ' Plumber, has arranged a compromise at
'0 cents on the dollar, payable in 3, 6, 9 and 12

h3 , and secured by his father. Liabilities,

goods -Martineau & Guerin, a young dry
have firm, only dating from February last,
the ^already had to assign. They bought outS ntario street branch of J. Perrault & Co.,
Whose late suspension has involved them.
Q t note the following country failures inQtebec Province : At St. Valerie, Champagne

y riez, a general store firm of about two
i standing, are making an offer of compro-

at the rate of 40 cents on the dollar, on
6a9 tes of $2,926, payable in instalments of 3,

ent and 12 months -- A demand of assign-
Store as been made upon A. Bernier, general
to Cap St. Ignace. His troub!es are said
Standue to an inability to collect in his out-

f I6ig8. He owes $3,900, and claims assets
t,600 .-~--L. Perusse, of St. Alban, gene-nstore and stone contractor,whose embarrass-tS8 h ve noted a couple of weeks ago, is offer-

us creditors 10 cents cash and 10 cents se-
sive L. H. Chouinard, a somewhat exten-
L 8eneral dealer of Matane, on the Lower St.

ence and who has also carried on one or

NBrass Mfg.
SCo., LTD,

Manufacturers of

Pressure
& VaccumG S

Hancock Inspirators.
Marine Pop Safety Val_

ves (governmient pat-
tern).

Thompson Steai En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder.
Grease and Oil Cups.

g Patented 1893 One-Handle Inspirators

o4 ters'l Brass Coods
P.tt esale Dealers in Malleable and Cast Iron

tinRs Wrought Iron Pipe, in. to 8 lu., kepti

Sedfor Prices

STOCKS. ct

Montreal ...... xd 220J
Ontario.........xd 107
People's........... .
Molsons ......... 168
Toronto ...... xd ..........
Jac. Cartier...xd .........
Merchants ... xd .........
Commerce ... xd 138
Union ......... xd .........
M. Teleg..........153J
Rich. & Ont ...... 8
Street Ry..........158

do new stock 156
Gas.................. 187Â
C. Pacific Ry.. 61j
Land gr'nt b'nds ..... ...
N. West Land.........
Bell Tele. Co.... 153J

do., new stock ..........
Montreal 4%...... .........

o o
1-

220J 16
107 55

......... .........168 2
......... .......

..... 12
138 2

......... ......... .
152 l 325

83 450
156l 1529
154 1132
1 2328

1203
....... .........

......... .........
152 ý l 75

......... ..... ...

225 218 218
1084 105Î 1104
125 122 1151
168j 165 157
260 246 235
120 111 117
164J 163 149
140 138 136

......... 100 .....
154J 153J 141

86 83J 62
157j 157 163J
156 15 .........
186f 18q 177

59 58J 73
...... ... o9 109

60 ......... .......
154 152J 136J

......... ........ . . . . .......... .. . . . . . . . .

Debentures.
Municipal, Government and Railway Bonds bought

aind sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin, and carried at the lowest rates of
muterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TEiiHoNE 915 24 Toronto Street.

T. G. OSTER & CO.
Canada's Largest 14, 16
Wholesale King St. East,
Warehouse o o Toronto

Firsti.theField
With the earliest importations direct froum

leading foreign manufacturers.

The Newest Patterns lu Carpets
The Newest Fashions in Rugs
The Newest Designs inuCurtains

T . FDER~G .A
FOSTER PENDER.

Canada's LargeatWholesale Carpet
Warehouse.

1 , 16 King Street EaSt, Toronto.

two branch stores on the coast, had a meeting
of creditors last week, at which it was deemed
best he should assign. Too many book ac-
counts and poor collections are assigned as the
principal causes of his troubles. He has been
hard up for some time past, and was recently
sued by one creditor for $4,400. Liabilities are
figured at $15,000, with nominal assets of $34,-
000. A compromiseat the rate of 75 cents has
been broached, and somecreditors seem favor-
able to such a settlement.--Ovide Julien, an
old bachelor who has been engaged in a small
general store trade at Scott Junction for the past
fifteen years, has met with a very small mea-
sure of success, and now wants creditors to ac-
cept 25 cents on the dollar in full of their
claims.

STOCKS IN MONTREAL.

MONTREAL, Nov. 21st, 1894.
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-The Irish mackerel fishing is about over,
with the amount cured for the American market
about one-third as much as that of last year.

MAILING CASES
We beg to notify the trade that we have been ap-

pointed sole agents in Canada for the United States
Mailing Case Co. and the Boston Mailing Case Co.
These two companies control all the mailing case
patents. By the use of these cases you can send sain-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,
Toronto and-Montreal.

Wanted
An experienced and energetic dry goods man to take

a $5,000 interest in a 'irst-class business in a western
city. Must be capable of taking full management. Ap-
ply to A. B. C., Monetary Tiies, Toronto. Corres-
pondence confidential.

Wanted
Position with wholesale or retail hardware firin by a

good salesman and practical bookkeeper (double entry),
good collector and not afraid of work, with whoni in-
dustry, care and interest iii enployer's business would
meet with advancement. Best of references. Could in-
vest a few hundred dollars. Address A. M., care of
Monetary Times office, Toronto.

Situation Wanted.
A young woiman-graduate of the British American

Business College desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnislh splendid testinionials. Address,

MISS L.,
Box 459, Toronto, Ont.

• You want 00 to buy Carpets that are stylislh in design *
and the best value for your mîoney.

We have them in American Wools 0
and Unions. Please inspect our samt-
ples and permit us to bid for a share of I
your business. e

MERCHANTS lIlPORT CO.

3. . .. .. .. .. .. .
E URCEKA Improved Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinguisier ; prices on application
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Church St.,
Toronto.

Philip ToddW n a Agent for Arpad Haraszthy &AIn an Co. ('alifornia Wines; P. Mc-S 1't Kenzie & Co. Liverpool Scotch
Li Whiskies; Jose Esteban Go-

Br . mez Spain Sherries; John BoitBrojk cu, r (Walkerville, Ont.), Malt Stout.
Telephone 1708. .79 Yonge St., Toronto.

BUIN9 RIDog&COmANY1
WHOLESALE STATIONERS

Paper and Envelope
MANUFACTURERS

Warehouse and Envelope Factories:

29 Wellington Street West, Toronto,

Headquarters
For Printers' Supplies

Belig Manufacturers, we are enabled tosi pply the
trade at lowest possible prices.

A full and complete line of Stationery and Station-
ers' Novelties.

Many specialties kept in stock, samples ci which
win be cheerfully submiuad.

Write us before placing your orders elsewhere-.
it will pay you.
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Mc F. M INO & GO.,
Importers
of . . ..

Mil|inery Goods
Fancy Dry Goods

Manties, Silks, etc.
.......

Cor. Wellington & Jordan Sts.,
TORONTO

o o o o Milk St., London, Eng.

ST. JOH-N, N. B.

C OTTON SPINNERS,BlEACHERS,
YERS and

Manufacturers.
Grey Cottons, Sheetings, Drills and White Ducks

Ginghanis, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Bail Kitting Cottons, Hosiery Yarns,
Beari Warps for Woollen Milis, and Ýarns for Manutac-
turers' use.

The only " Water Twist" Yarn made
in Canada.

AGENTS WM. HEWETT, 30 Coîborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. MI.
H. MILLER, Winnipeg. JOHN HA.LLAM£. Toronto
Special Agent for Beam Warps for Ontaroo.

• =New Brunswick Cotto Milis.
St. John Cotton Mlis.

St. John, N.B.

JamesHay Co.,
LMIE

THE nMONETARY TIMES

J. W.Lang
V5~..~O WHOLESALE

& Co. WHOLEOERS.

Ncw Figs
7 Crown and Choice Eleme

nalaga in Bags

Prices Low - - - -

59, 61, 63 Front
.St. East, Toronto

E STABLISH ED 1855

145

1,47 FRONT ST.EASTIRN0
TH OMA S.WEST, R OBERT. Mc CLAIN.

Accoun
Books:

it 0O0 0O0O

Banks,
- Merchants,

Loan Co.'s,
Etc., Etc.GOLD.MEDAL and Awards

for perfect work.
Woodstock, Can. OFFICE SUPPLIES

Manufacturers of

ChairS and

Furniture
of every description

Highest Quality
Lowest Prices

i EED AND RATTAN CATALOGUES just
issued. Many new and attractive designs.

WRITE FOR PARTICUUARS

Agents Caligraph Typewriter.

'Type
Presses
Printing
Material
WATKIN

SONMIN

&
. . . .0•

5Z Bay Street
Toronto

Rope
Lath

Sisal and
Manillit.

Yarn and
Marin.i

Oakum & cotWaste.

M. & L. SAMUEL, BENJAM
& CO., Toronto.

PAPER
For Printing 01'

For Writing on

For Books

For Catalogues

For Ledgers

TIPULATE FOR OUR PAPEf
when giving an order to the
Printer - - - --

ALL WHOLESALERs KEEP IT

TORONTO PAPERR G GO.
ESTBLIS ED 1waESTABLISHED 1845.

The BROWN BROTHERS, Ltd.,1L.C0FFEE & CO0,
64-68 King St. East, Toronto.

For Office and Practice
use .•.•.

E. Send for samples of second-
hand machines.

TheJames Hay Co., Lt d. T•elPhon
WOODSTOCK, ONT.1 45 B ENGOUGH t4Adelaide St. E., Toronto

Produce Commission

Merchants

JOHN L. COFEE. No. 30 Church Street,
THOMAS FLYNN, Toronto, 02ai

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBEB'

------ --- 1 'W %V - -IF_ __

L
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And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 1869), the TRADE REVIEW, Of
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID.

A SU SCRIBEIRS - - - - - - $200 Per Year.
SIAN -- - 10s. 6d. Sterling Per Year.4ttCAN - - - - - - $2.00 United States Currency

E COPIES - - - - - - - 10 Cents.

Book and Job Printing a Specialty.
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MONETARY TIMES PRINTIN COMPANY OF CANADA, Limited.
EIW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
pONES BUSiNESS AND EDITom[AL OFFICES, 1392

PRINTING DEPARTMENT, 1485

iIi.TORONTO, FRIDAY, NOVEMBER 23, 1894.
THE SITUATION.

te.
J]cott Sir Charles Tupper, the other day, announced to a

J.otti5 , audience that, owing to the unsettled state of affairsur the East, the Canadian Government was prepared toetirfish and support at its own expense an infantry regi-rilent
as a general contribution to the defence of the

e Pire. He received the news from Acting Governor-
beleral Strong, of the Supreme Court, Ottawa. It is

afble that the Canadian Government was in possession
ng 0 a storm1 ation which made the condition of things in the

hav appear more critical than they looked to those who
be, e 'lot special sources of information. However this may
the ere are conceivable cases in which the great body of

s,,Iaadian people would regard it as no more than their
ferIr e duty that they should take part in the general de-
the of the Empire. To meet an emergency as it arises is

MP Wof e least objectionable way of rendering assistance. It
racto not always be possible to wait for concerted colonial

.% , and if time pressed, each colony would have to act
r fr f it were not pledged in advance to meet a given call

fr he ecentre of the Empire. It may not be necessary
o r aanada to send the regiment now proffered, but whether
' 0he, the question will corne before Parliament at Ottawa.

rit Offr anticipates and pre-supposes parliamentary autho-

ech has yet to be formally obtained. The Govern-
if itstust have felt safe in counting on an act of indemnity
'fit i e r were accepted in the meantime. Such authority,

ent' 'tO be used in future, should be obtained from Parlia-
sary > in advance of its exercise, unless it should be neces-

to act before the authority could be secured.

t1 0  vit iSir Adolphe Caron, Postmaster-General, has been
rf a 1e Brooklyn, New York State, to inspect the working
(if atmeans of rapid mail delivery for cities, by means

o0lil telling post-offlce on a trolley car. Sending all
Centra ter, collected at different points in the city, to the
Ui 0effice, and sorting it there for distribution, causes an
Postinessary loss of time as compared with a system of
kostal o, the trolleys, sorting the matter on a special

ARIO' 0ifts , and putting it into bags destined for the different
at O delivery. The latter plan has been in operation

and a n only about six weeks, so no time is being lost
aoptio aining how it works, with a view to its possible

lofIn~ Canada. The time is perhaps too short to have
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indicated with accuracy all the results of the change of
method, but from its general features it may be possible to
draw a rough conclusion on the relative advantages of the
two systems. From the nature of the comparison it is evi-
dent that a considerable saving in time would result, and
in these times this is a great point gained. The question of
cost will form an element in considering the adoption of the
new method. A car 28 feet long would count in the haul-
age when it is added to a motor with trailer, and this item
of the cost would be considerable. There may be savings
in other directions, in the way of compensation. If adopted
at all, in Canada, the new mode of distribution would have
to be confined to the larger cities at first. The limit of the
economic use of the postal trolley car would be ascertained,
in time, and economy and convenience together would be
likely to determine when and where the change in the mode
of distribution should be made.

"lPractically all the export shipments of Mlanitoba
wheat, this year, have gone by way of New York." Such
is the statement of Mr. C. N. Bell, secretary of the Win-
nipeg Board of Trade, who has been in Ottawa this week.
The rule has of late been that the fraction of American
wheat exported followed the line of the domestic consump-
tion. Now, the surplus of our North-West is following in
the same track. How does this come about ? Has Mon-
treal any answer to this question ? Has Toronto any ?
Mr. Bell is reported to have given as a reason that the grain
is more satisfactorily handled in New York than in Mon-
treal. It is, according to him, a question of buyersl; he
represents that it is nearly impossible to get "a fair buyer
of Manitoba wheat outside of New York." Manitoba ex-
porters cultivate the New York market, several of thei
having agents there. The relative cost of carriage is one
that deserves to be considered ; in fact all the elements
which go to give a preference to New York over Montreal
as a market for our Western wheat, must be taken into ac-
count before it is possible to explain satisfactorily the
reasons for the direction which this produce is taking. Mr.
Bell gives only what might be one of several reasons which
goes to determine the result---the existence of a satisfactory
buyer nowhere but in New York-but this is itself a deter-
mining one. The only question is whether Mr. Bell is
correct in stating that satisfactory buyers can only he found
in New York. If this question be answered in the affirma-
tive, it will remain for the Montreal grain men to explain
why this is so. In the meantime, we cannot assume it to
be correct. The purchases made in New York are made on
English account, and the buyers would naturally see that
the grain is shipped by the cheapest route. Ve shall be
surprised if this does not prove to be the determining element
in the diversion of the Manitoba export wheat trade from
Canadian sea ports.

Strange as it may sound, the defeat of the candidate of
the Rosebery Government, in the Forfarshire election, is
said to be due in part to the embargo which is kept up
against Canadian cattle in Great Britain. On the eve of
the election a deputation of Perthshire farmers interested in
the cattle trade waited on Sir Charles Tupper, and listened
to his criticism of the policy that excludes the cattle which
these farmers want. The echo of the denunciation of this
policy was heard by the Forfarshire electors, and is said to
have had a distinct effect on their votes. If other Scotch
constituencies be similarly affected, Mr. Herbert Gardiner,
President of the Board of Agriculture, may get new light on
the question. He is distinctly charged by a Radical journal,
which usually supports the Government, with following on
this question a protectionist policy. Arguments in the
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shape of adverse votes from quarters whence support is ex-
pected, may prove to be potent. There is no longer reason
to doubt that the Scotch electors in the rural districts have
become a distinct factor in the cattle embargo question. So
long as they confined themselves to deputations and pro-
tests, they were unheeded ; the new policy on which they
have entered promises to prove more effective.

THE JOBBER'S PLACE IN THE DRY GOODS
TRADE.

It might never have occurred to us that Canada was
destined to revolutionize dry goods trade methods as prac-
tised the world over, had not a contemporary raised the
question: "Is wholesaleing a necessity or even a possibility
of the future ?" The dismal picture which the writer of
the article in question drew of the wholesale merchant's
future lot plainly indicated that, in his opinion, at least,
wholesale jobbing must inevitably give way to a new order
of things. But the wholesale dry goods merchant is not to
be so easily dethroned from the prominent position he has
so long maintained. He is not a creature of modern crea-
tion. We read of his existence in England's earliest econo-
mic history; we can follow him through the commercial
records of each country in Europe, and in the United States,
that country of trade revolutions, we find his position to-
day unassailed and secure. In periods of depression there
have often been pessimists ready to foretell the approach-
ing doom of the wholesale merchant. Their words are
honestly spoken ; they see for the future an exaggeration of
present conditions, whereas those conditions are abnormal
and merely circumstances of the hour. When commercial
stringency asserts itself-and it does so in almost decen-
nial periods-the manufacturer, experiencing a dearth of
orders, bestirs himself to find other than the usual channels
of commerce, and sometimes he turns to the retail trade.

The wholesale jobber has certain functions to perform,
and for bis labor he obtains a certain margin of profit.
Could the manufacturer transact, in addition to the services
which he already renders trade, those duties now done by
the jobber, he would be entitled to the attending profit, and,
unmindful of the retailer's feelings, would take it too.
Were the elimination of the middleman possible, it would
bring little relief to the retail merchant. It is essential that
every suitor for trade should have a representative in con-
stant touch with the retail interests. Canada is a vast
country, and travelling expenses come high. The travel-
ling salesman of an Ontario or Quebec jobbing house carries
with him to British Columbia or the Maritime Provinces
samples of the handiwork of several score manufacturers.
Under the proposed system it would require several score
travellers with several score expense accounts to do the
business which one now transacts. Not even Sir Boyle
Roche, whose bulls are proverbial, would style this economy.

Good manufacturers are not always successful mer-
chants, a fact that is brought out by a letter in another
column to-day. But in which direction lie the interests of
the retailer ; for he is the element of paramount considera-
tion. Of late years the profits of the dry goods merchants
have been sadly cut into by the competition of the large
departmental stores. Many have sought relief in direct im-
portation. If goods can be bought to better advantage in
this way, well and good ; but what is apparently a gain may
in the long run turn out to be a loss. The cost of two trips
each year to Europe is hardly less than one thousand
dollars, and this formidable expense places direct importa-
tion at once out of the reach of the great bulk of dry goods
merchants. And many of the larger merchants find after
experience that they can mnake more satis.factory purchases

n Montreal and Toronto than in Europe. It certainly
should be an economic gain to have goods sold abroad
on Canadian account selected and purchased by the
departmental experts of a few wholesale houses, rather
than to have thein bought by a great many retail
merchants, each creating a separate expense account.

To buy at an advantage abroad, a great quantity Of
goods must be taken from each house with whom trade
is done. This compels the merchant whose wants are
limited to forego securing goods of different makes, textures
and styles, and often leads to that bane of mercantile life,
overloading. Should the merchant himself be coinpelled tO
make the trans-Atlantic trip, and this is most often the
case, there enters another element to be kept in view. For
although buying goods is a considerable factor in trade,
selling goods is not less important, and not many merchantS
are blessed with assistants so competent that the store i5
conducted as successfully in their absence as in their
presence. Altogether, we have faith in the survival
of the wholesale importing house vhich knows its business
and is provided, as no manufacturer or mere retailer is
likely to be, with the machinery and facilities for importing
and distributing goods to the best advantage.

THE A.O.U. WORKMEN.

An important change has recently been made in the
mode of levying assessments upon the members of this
Order in Ontario. Instead of a monthly printed post card,
calling for one dollar, or two dollars, as the requirements Of
the grand treasurer might happen to be, every member is
now furnished with The Canadian Worknman, a monthly
paper, in which the official notices appear. This is expected
to result in a considerable saving of postage, but whether it
will or will not cause a more than usual number of lapse
remains to be seen. Another change, which also came bitO
operation on the first of last July, is that one assessmenlt
must be paid before 6 p.m. of the last day of each month,
instead of on the 28th of the month. This would yield
just $12 a year. But, in addition to this, there must be
paid an "additional assessment " of $1 before six p.m. 0
the 15th day of each January, April, July and October,
thus making $16 of regular uniform assessment. But theil
article 20 of the new laws ends up with "and in addition to
said 'regular assessments, such extra assessments as MaY
be required from time to time to pay and discharge al'
death calls upon this Order."

This arrangement of the assessments relates to the
Ontario members only. Each grand lodge jurisdictiOn
has its own way of collecting, but most of them now operate
on the same fixed monthly plan, instead of calling for the
money only as it is needed, and by postal cards. But a5

regards the amount, or maximum of assessments, each
grand lodge jurisdiction is assigned a certain number Of
dollars which it must collect anci pay for its own death
losses, before being allowed help from the general relief
fund of the supreme lodge. And this general relief
fund is no longer assessed according to current need
in sums of 10 or 20 cents, or 50 cents, or $1.50 Per
member, as the year's deficiency has hitherto been fouid'
It is now $1.00 per member annually, as a sure
thing, but the relief board has power to increase thi5
to $3 if necessary, to meet the death claims of anY
year. It is payable, like the ordinary assessments of thiS
Order, by young and old alike. The young man of 20, h'e
father who may be 40, and his grandfather of 60 or 65 year
of age, each pay $1 at every call without regard to the
*difference in tbeir chance of living to pay future assessments.
As there are now a total of about 832,760 members in th
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Order, that many dollars are available from each relief call,
to be applied in helping grand lodges whose deaths, at
$2,000 each, have cost more than the following scale, fixed
for thein by the supreme lodge, and to stand for three years
at a tine, viz. :

THIRTY DOLLARS.

The grand lodges of Pennsylvania, Ohio, Kentucky,
Indiana, New York, Tennessee, California, Texas, Georgia
and Alabama, and also the supreme lodge. (The supreme
odge takes care of certain individual lodges, and any grand

lodge whose membership is less than 2,000.)

TwENTY-EIGHT DOLLARS OR LESS.
The grand lodges of Illinois ($27), Missouri ($27),

Wisconsin ($26), Colorado, New Mexico and Arizona ($25),
Oregon and Montana ($23) Nevada ($28), Utah andW Yoming &c. ($22), New Jersey and British Columbia
($20), and Minnesota, Washington and Michigan (each $19),
ad Iowa and Delaware (each $17).

SIXTEEN DOLLARS.

The grand lodges of the States of Kansas, Massa-
chsetts, Nebraska, Dakota, and the provinces of Manitoba
and Ontario.

It will be seen that the number of grand lodges is
Very large, whose mortality has grown up from an assess-
rnent of $10 or $12 a year (which was ample to pay all1oSses at the commencement) to $25, $28 or $30. Only six
O0"t of thirty-one grand lodges are now supposed to getthrough the year at so small a cost as $16 for the $2,000,
Plus relief calls and lodge dues and other expenses. If
Ontario, for instance, should have a mortality requiring $17
Per mnember to meet it, then Ontario could call on the relief

fd for one dollar of that amount. But since this province
bas to contribute at least one dollar per member to the relief
fund each year, this would give nothing back of the thir-en previous years' contribution by Ontario to that fund.
And Since the relief calls have now grown to a minimum ofOe dollar, in place of the 10 cents and 40 cents and 45
Cents of a few years ago, there has sprung up a very strongdenland for a separation by this grand lodge, from the older
Aliierican lodges, where the deaths have become so burden-
ea l. A Bro. F. Mason of Perth seems to be one of the

ers in this new departure. Notwithstanding that sep-
ri 0on was voted down at the grand lodge meeting a yeartag at Ottawa, the agitation has broken out afresh, andtherei
eris likelihood that it will eventually cause a split

anng the lodges, some remaining with the parent body,
theiOre resigning and forming a new grand lodge, paying

ei Own death losses. It is something anomalous that aan Who is assessed for $30 in New York State, or in Ohio,'fay drop his certificate upon moving into Ontario, or into
antoba, or into Massachusetts, or Kansas, and by joining

ave only $16 a year to pay in place of $30. There
Pretty strong inducement for the older mernbers from
York, Pennsylvania and Ohio to go west and settle in

tas, Nebraska or Manitoba, or come over to Ontario.
no wonder the membership in New York, Pennsylva-

heo, Illinois, California, Tennessee and the other
other grand lodges, is falling off. In all these States there are

er fraternal orders into which the young and healthy
Ve orkmen are transferring their membership, and

hlas eng the cost of their certificates one half. And what
occurred over there will probably soon occur here.
aOw there are a number of other orders giving much

the r inducements to persons under 35 years of age than
Orkmlencan extend, owing to the heavy weight of
. ebers carried by the latter. The death losses arealong very rapidly now in Ontario, and nearly every

~s upon an old man. This will be more clearly seen

if we tabulate the ages at death of those embraced in the
death calls for the past five months in Ontario, numbering
84, for the sum of $160,000:-

Montlis. Under 35. 35 to 45. Over 45.
July ......................... .0 3 16
August...................... 2 7 il
September1................... 1 3 12
October ................... 0 3 il
November.................... 2 6 7

Totals .. ...... ...... 5 22 57
This table speaks for itself. But lest we should do the

Order any injustice by thus showing it to have become,
even in Ontario, an Ancient Order of Old Men (A.O.O.M.),
we have looked up the record for four months past of the
I.O.F., and find that in the case of almost exactly the same
number of deaths-85-the comparison is as follows:

Societies. Under 35. 35 to 45. Over 45.
Workmen·... ............... . 5 22 57
Foresters..·--................43 22 20
It thus appears that in Dr. Oronhyatekha's society, if

we may judge the ages of the living by their contributions
to the death losses, the average age is as good as in regular
life insurance companies. Out of every 85 members, 43 are
under 35, and 42 above that age. But in the Workmen,
out of every 84 members living, only 5 are under 35 years
of age, and 97 are above that age, and most of these are
above 45 years of age. It is not difficult, therefore, from
these premises, to forecast the future pretty accurately, as
to a rapid increase in the death losses in the Ontario Grand
Lodge of the A.O.U.W. It is high time that all young
and middle-aged members who can get reliable insurance
elsewhere, should see if there is not some way of getting rid
of their membership. If not, they are liable to be mulcted
in lawsuits, after the manner of the unfortunate "hindmosts "
of the defunct Canadian Relief Society, and London Masonic
Mutual.

A POINT IN ACCIDENT ASSURANCE.

It has usually been held reasonable that a man who
voluntarily exposed himself without just cause to great
danger had not the same claim upon an insurance company
which insured him against accident as a man who took
reasonably good care of himself. But it appears that in
Chicago the other day, Judge Horton, of the Superior Court,
rendered a decision to the effect that a person insured
against accident or accidental death by an accident insur-
ance company, need not exercise due care and diligence to
avoid injury. That a man shall exercise such care and
diligence, says the Investigator, is part of every accident
insurance contract, and is designed to protect the company
from imposition, and to cause the assured not to recklessly
expose himself. The Judge is reported to have asserted
that "to make the policy-holder guarantee himself against
accident would make accident insurance contracts a paradox."
This may suit Judge Horton's ideas, but we hardly think
it willi" go" with the Supreme Court of Illinois. The case of
Shaffer vs. The Travelers Insurance Company of Hartford
is cited, in which the Supreme Court expresses itself very
clearly. The assured in this case endeavored to escape
from officers of the law, who were trying to arrest him, by
lowering himself from a window by means of an improvised
rope. The rope broke, and the assured fell and was killed.
Suit was begun in the circuit court to recover on the policy.
The judge took the case from the jury, and directed a ver-
dict for the defendant. Appeal was taken to the appellate
court, which in its opinion said :

"IThe bare statement of the manner in which deceased
came to his death brings it, we think, clearly within the
clause of the policy of 'voluntary exposure to unnecessary
danger,' and fully justified the trial court in taking the case
from the jury and directing them to lIiid for appelle.."
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But the complainants were not satisfied and went to
the Supreme Court. That tribunal declared :-

"l Weare entirely satisfied with the judgment of the
appellate court. The evidence clearly proves that the
deceased came to his death by his own voluntary exposure
to unnecessary danger, and there is no evidence tending to
prove otherwise. It was proper to instruct the jury to find
for defendant."

THE WINNIPEG FIRE.

Special thanksgiving on the part of the people of
Winnipeg is eminently appropriate this week for the escape
of that city from an extensive conflagration. What took
place is serious enough, but it is marvellous that the loss
was not greater. What happened was this : At two o'clock
in the morning of Friday, 16th, the four-story stone block
of the Western Canada Loan Company on Main street was
found on fire. It burned slowly and steadily until gutted.
While this fire was in progress, between four and five a.m.,
another started in the Grand Union Hotel, nearly half a
mile away, which extensive building was presently on fire
in every part. The wind increasing to nearly a gale, the
flames flew across to the three-story brick warehouse of
Merrick, Anderson & Co., which, with several shops
and boarding houses, was also devoured.

Could the fire brigade do nothing to stem the course of
the flames? The answer is given by a Winnipeg paper:

When the news [of the second fire] reached Chief Code, at the
Western Canada block fire, he was at a loss to know what to do. In
the fire department there are three engines, one for each hall. The en-
gine at the North fire hall had for several days been dismantled and in
the repair shop at the Vulcan Iron Works, The engine from the South
fire hall, after working for an hour or so, had collapsed, and was dis-
carded as useless. So that but a single engine remained, and with the
valuable business blocks surrounding the Western Canada yet in danger
of destruction, this one engine could not be withdrawn. The chief
started to the fire with the chemical engine.

When he arrived the building was shrouded in smoke,
but in ten minutes it was a mass of flames, which, says the
report, "burst forth like an explosion." Then the reporter
goes on:

The fire was almost beyond control, even had the firemen been
able to give it all their attention with a complete apparatus but handi
capped as they were the flames raged utterly unchecked. Hose was
telephoned for and was attached to the hydrantsof the waterworks, but
the pressure from these hydrants was so ridiculously weak that the
puny streams that dribbled through the hose only furnished subject for
the contemptuous gibes of the spectators.

These sketches tell the condition of 'affairs as to fire
protection very plainly. If the residents of Winnipeg are
satisfied with their fire appliances there is no use preaching
to them. But we do not believe they are satisfied. The
nightmare of inpending disaster rnust affright them, and we
think it will have more effect in bringing about improve-
ment than all the implorings or threats of the underwriters.
We close with a paragraph from the Winnipeg Free Press of
Saturday last: " But calamitous as was the conflagration
and great as the loss is, the people of Winnipeg may never
fully appreciate how much cause they have for thanksgiving.
With a fire brigade disorganized and divided by distance,
its apparatus crippled, and the water supply totally inade-
quate, there was nothing to prevent the unchecked flames
from sweeping the entire city. That the fire was confined
to half a dozen buildings seens little short of a miracle."

DO YOU DO THIS?

Hamilton's police magistrate had occasion one day last week to
censure a merchant for a practice which is unfortunately too common
in the towns and cities of Canada. The merchant, who was evidently a
dealer in ready-made clothing, had spread his goods all over the front
of his store. Some boys appeared upon the scene, and, as it was acold
day, selected some mittens, then rab away. We have no sympathy
with shop-lifters, but believe, with the magistrate, that it is simply
throwing temptation in the way of those who are all too ready to yield,

to place goods outside the shop doors. It is an old-fashioned, often
stupid, and not an attractive method of displaying goods. Properly
dressed windows draw far greater attention, and to crowd the store front
and litter the footpath with goods is simply to destroy a most effective
means of advertising. Nor is the custom a popular one with passers-
by, and many a man walking in a crowded street feels more like cursing
the merchant who thus displays goods than buying his wares.

QUEBEC DAIRY ASSOCIATION.

The general annual convention of the Quebec Dairy Association
is to be held in St. Joseph de Beauce on the 4th, 5th and 6th of De-
cember next, in the Court House. The proceedings will be carried on
mainly in French, but there will be a special English sitting on the
afternoon of the second day of the convention. Hon. M. Beaubien, Prof.
Robertson, J. C. Chapais, FatherC. P. Cote, Antoine Taschereau, P. Mac-
farlane and others are expected to be present and address the gather-
ings. It is proposed to discuss various subjects connected with dairy-
ing and agriculture. Special arrangements for transportation have
been made by the railways. One feature of the gathering will be the
presentation to Mr. E. A. Barnard of a testimonial in recognition of his
services to the agriculture of the province.

MUNICIPAL MEMORANDA.

The new buildings erected in Galt during 1894 are said to have
cost not less than $112,000.

It was resolved at a recent meeting of the town council of Granby,
Que., to authorize Messrs. Husband & Mitchell, civil engineers, tO
make surveys, plans and estimates for a complete system of sewers for
that place.

People in the Eastern Townships of Quebec appear to believe in the
often disappointing system of bonuses to manufactures. The towl'
council of Richmond passed a by-law granting $2,500 to aid in estab:
lishing a trunk and valise factory. And this by-law will be voted on bY
the people on Monday, 26th.

A sale of lands in arrears for taxes was held in Brandon somne
days ago. Of the $53,000 of arrears, says the Times, about $10,000 was
paid in and the properties redeemed before being put up. Twenty-siy
buyers purchased among them about $10,000 worth, and the city got
the remainder, about $33,000 worth.

The merchants on the north side of King street, between Queefl
and Foundry streets, Berlin, will this week remove their signs as re-
quired by law, and will also keep the pavement free from goods and
other obstructions. This by-law is strictly enforced in Stratford,
Brantford, Guelph and other surrounding towns, and the Neus ask 5

" why should Berlin, a better town than any of them in almost everY
other respect, be so much behind them inthis matter ?"

Some time ago, the village of Eastman, Brome county, Quebec,
granted a bonus to a manufacturing concern named the Eastma"
Kindling Wood Factory. We now learn that the factory was sold bY
Sheriff Cotton the other day and bid in by the corporation of the vil-
lage at the nominal price of $40, to cover its claim of $3,000. The cor-
poration is prepared to sell the property back to the old company 0
reasonable terms, provided a guarantee is given to operate it under the
terms of the by-law granting the bonus.

Edwin L. Godkin, editor of the New York Evening Post, has
chosen the municipal history of New York to show the details of the
problems of municipal government. He points out that " there is a
growing perception that the present condition of city governments in
the United States is bringing democratic institutions into contempt the
world over, and imperilling some of the best things in our civilization.
The volume forms No. 118 of the publications of the America
Acadamy of Political and Social Science. City government, says Pro-
fessor Bryce in his book, The American Commonwealth, is the 0 1 e
conspicuous failure in the United States.

Uinder the heading, " An Object Lesson, " the Lachute Watchtlfl1
recalls the dangers of that town from fire as under: " The town O
Iachute has been given many warnings to provide itself with th"
weapons necessary to fight fire. The fire of Friday night [at the
Wilson paper millsj, however, was more of the nature of an object
lesson rather than a warning. When Mr. Wilson built his mills be
showed his forethought in many ways, but in none more than the
extraordinary precautions taken, in the first place to prevent fire, in the
second place to control it in case ofan outbreak. . . . The resut
was that when the critical moment came, the fire was conquered, and
the calamity averted. Now, if it was wise on the part of Mr. Wilso
to provide for mishaps of this kind, how much more wise would it be
for the town to see its own position in this matter, unarmed, defence-
less, utterly helpless, and rouse itself from inactivity and provide for
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the danger. With a stream like that thrown at the paper mill obtain-
able at any part of the town, no fire could obtain much headway."
Other towns and villages may well treasure this homily.

TRADE AT DIFFERENT POINTS.

An unexpected compliment reaches us from the distant shores of
Lake Superior. Mr. Wm. McKirdy, general merchant at Nepigon in
the Algoma District, sends a remittance, and adds: "By the way, your
reninders are ',a thing of life' and have become, if possible, a pleasure
tO look forward to."

No words are wasted in the communication of Baker & Co., "the
One-price cash store," of Rat Portage, Ont. They say : "As we onlydo a spot cash business, our ' collections' don't bother us, and as weare not 'in the dumps,' we submit that we must be 'negligent' in not
snding you before what we now enclose, $4 for subscription to April
13, 1895."

There is no despondency, at least, in the reply of Mr. Fred. W.
Churchill, of Collingwood, to an enquiry about business and collections.
Mr. Churchill is an insurance agent, not only fire, but life, accident and
guarantee, boiler and marine, and should know pretty well whether
People are hard up or not. He writes, on November 6th : "As to
business I have no just cause of complaint, and in the matter of col-
lections I'm very like the man who had both legs amputated, I can'tkick."

The agent of the Quebec Bank branch at Thorold, Ont., writes that
business has been fairly good in his neighborhood, and that bills havebeen well met. "We are hopeful in the Niagara district," he adds,.f very good times in the coming year. The great increase in the
fruit industry, and the prospect of steam and electric railways, now
building and in contemplation, through Lincoln and Welland counties,
connecting towns and villages, the canal water power project at Niagara
1alls, and other improvements, all point to more than usual activity in

ines of business during 1895."
From Woodstock, in western New Brunswick, Balmain Brotherslfrite: "Having balanced up our year's business we find we have $2

left for THE MONETARY TIMiEs, after paving all other expenses, and
aclose it with this. The year has been a very good one-one of the most
satisfactory we have had. Collections are better than is usual at this
eson of the year, and as a matter of fact have been good all summer.We, however, keep 'everlastingly at it,' in this matter of collecting,a'd that bills have been met as well or better than usual the past

ason, we credit in great part to the fact that we have insisted, in askindly a way as possible, that they be paid when due."
PFrom St. John, New Brunswick, we have the testimony of an ex-

terienced insurance man and old subscriber, Mr. D. R. Jack, as to a
tesfactory year: "We find collections pretty good. Last year was

bal very best that we have had for ten years, as regards uncollected
tavances. Fire losses also show an improvement this year over the pasttwn Or three years. Real estate, which has been very depressed forSotte time, also appears to be showing a decidedly upward tendency4ere. What we really require in St. John is a first-class hotel, modern
'ir evcry respect, to accommodate the large tide of travel flowing in this
irection. A structure of this kind would, I am satisfied, prove a finan-'aI success, and would make us all happy."

HARDWARE AND METAL TRADE NOTES.

We learn from the Seaforth Expositor that Mr. William McKay,hor eigt years head engineer in Ogilvie's mill in that town, has left for'Iherst, Nova Scotia. He has made an engagement with the Robb"gine Company, and will have charge of their Ontario business.
constructors of the water works at Tokyo, Japan, have bought
worth of cast-iron pipe in the United States. American

have been enabled to secure this contract in the face of Euro-
Sompetition because they can make pig-iron cheaper than it canMade in any other country.

ar. W. J. Robertson, of Port Hope, has patented in the States and
r da an improved frying-pan. It is made of grey iron, and so ar-
and 1 as to get rid of the small particles of grease which fill the air
the ge on the ceiling, walls and wood work of the kitchen, turning
ch ' 'n time, black. The smoke is "carried into the stove, up theney and out of the house," while the stove, he says, is kept clean.
the A very sanguinely-worded despatch from Guelph on Monday last to
that' udif it properly indicates the expectations of the citizens, shows
the Judging by the disappointed hopes of various other Ontario places,

aorerikely to be disappointed. The despatchis about smelting works,l, eeecton the despatcb says, "is now assured. The necessary stock

'oif psoon subscribed, and Mr. Patterson, of Wyandotte, Mich., thePomoter, is ex/pected here in a few days to'erganie the company.
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It is said the new industry vill employ one hundred hands." The
italics are ours .We shall be very glad to see Guelph the seat of an
iron industry.

The St. Stephen's Edge Tool Company is incorporated, and has
begun work at the Broad Axe Factory, St. Stephen, N.B. The mem-
bers of the company are Chas. O. Barker, Fred. M. Murchie, Almond I.
Teed, Fred. L. Ham, Gilbert W. Ganong, George F. Hill, Gilbert S.
Hall, Fred. Waterson, John Black, Henry E. Hill, Thos. R. Mitchell,
Robert Ross, Hugh McKenna, Wm. Dinsmore, James Mitchell, Chas.
W. Young, Chas. C. Grant, Fred. E. Rose, Frank M. Ross, Fred. W.
Andrews, Joseph McVey, Julius T. Whitlock, ail of St. Stephen. The
mechanical superintendent is H. W. Broad, and the business manager,
Charles O. Barker.

FOR GROCERS AND PROVISION DEALERS.

Almost in the swim of holiday trade.
It takes a snail exactly fourteen days and five hours to travel a

mile. Don't be a snail.

The Aylmer Canning Company will commence canning poultry
and meats within a week's time.

Kerr Bros., lately connected with the Hudson Bay Co , intend
opening a grocery store at Calgary.

Out of the seventy grocers of Hull more than fifty have declared
themselves in favor of early closing.

It cost $1,000 to take a carload of fruit from Sacramento, Cal., to
London two years ago. The rate this year has been reduced to $700.

The New England catch of sait mackerel to date is 39,839 barrels,
against 49,309 barrels last year, 48,250 in 1892, 35,96-5 in 1891, 15,489 in
1890.

Some 25,000 barrels of fresh mackerel have been received in Bos-
ton to this date this year, against 21,000 of the same time last year,
21,700 in 1892, 34,000 in 1891, 17,000 in 1890.

The Chronicle says that in Halifax potatoes have taken a jumpmainly on account of the small crop on P. E. Island. The Island
stock is selling at the wharves at 32 and 33 cents per bushel. Turnips
from that province are selling from schooners at 25 cents per bushel

The Monde Econonique, after careful investigation, estimates the
world's coffee production for the current year at 12,000,000 bags. As
against this output, larger than that of any previous year, there is a
consumption of only 10,500,000 bags.

A careful calculation has been made of the amount of bacon, ham
and other hog products imported to Edmonton during the vearending
Oct. lst, says the Bulletin. The amount is about 150,000 pounds,worth
something like $20,000. The question at once arises, why import ?

Calgary has voted a loan of $6,000 for six years, without interest,
to 'Ratcliffe Bros., to aid the- in establishing a creamery and cold
storage warehouse, at an estimated cost of $12,000. The loan is to be
secured by mortgage on the entire plant and premises ; $1,000 is to be
repaid annually, after the first vear.

The past week has been an active one in pork-packing operations,
the returns indicating a total of 395,000 hogs handled by Western
packers, compared with 325,000 the preceding week, 240,000 for cor-
responding time last year, and 300,000 in 1892. From November 1 the
total is 720,000 against 445,000 a year ago.-Cincinnati Prices Current.

Cold weather always brings to the country store a number of
loungers, who sit on the counter and eat cheese, currants, raisins,
cackers, or anything else that can be appropriated without exciting
comment. It is the duty of the storekeeper to ask them in the politest
terms to " move on," if only in deference to his customers of the
gentler sex.

Light weight butter is causing not a little annoyance to grocers
and consumers in several Canadian towns. The farmer can talk about
sand in sugar, peas in coffee, tea made of brown paper, and numerous
cheats ascribed to the grocer, but when accused of selling pound or
two pound prints of butter under weight, he raises his hands in holyhorror until the scales are produced.

The following is a statement of shipments of black Singapore andPenang pepper from the Straits, January 1 to November 15.
1894. 1893.American, tons......................... 5,890 4,295

Continent, tons..........................-5,245 6,780England, tons.........................5,920 6,345
Total ............................. 17,055 17,420

The Manchester Grocer says that the total produce of the English
crop of hops is between 630,000 cwt. and 645,000 cwt.· which is equiva-
lent to a yield of from 10½ cwt. to 10¾ cwt. per acre upon the .59,535
acres in hop cultivation in England. " Though the hop yards of
H ereford and WVorcester (covering an area of 11,372 acres) have not
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grown more than an average crop, the greater part of the 43,109 acres

of hop land in Kent and Sussex has yielded very heavily, and the 4,846

acres in lants and Surrey have produced considerably more than an

average quantity. A somewhat large proportion of the hops last

picked is of inferior quality, brown, and discolored by aphides, and at

the prices at present current were scarcely worth the picking. Con-

sumers and producers are now realizing that bright, sound, full-con-

ditioned hops are relatively scarce, so that growers are inclined to

wait for better money. At the prices that have ruled since the new

season began, the hop crop of 1894 will not do more than pay the ex-

penses of production."

RETAILING BOOTS ANI) SHOES.

The representatives of Laidlaw, Watson & Co., London, are show-

ing seven different styles of boot toes for the spring trade.

For evening wear a bronze two-strap slipper, white lined with

wood heel, is receiving favor at the hands of Toronto women.

A woman's slipper of neat appearance, a slipper designed by a To-

ronto retail merchant, has a narrow toe, and is white lined, with wood

heel. It fastens with a strap, and has as an ornamentation either a bow

or a buckle.

A tan Bal, boot is selling well in a Scotch velt; this is a much

heavier and coarser welt than the usual run, and is suited to winter

wear. The boot has a long toe cap with large perforation, and is
almost a razor toe.

The Canadian Shoc and Leathe'r Yournal has issued an exceedingly

neat Spring Trade Supplement, containing a collection of engravings
which illustrate the landscape beauties alike of our Great North-West
and our beautiful provinces down on the Atlantic coast.

The North-West Shoe Company, with headquarters at Montreal,
are applying for incorporation. The capital stock is $40,000. The
applicants are E. A. Mahon, Winnipeg, Man., Wm. G. Cameron, Geo.
H. Ansley, Walter Binmore, and A. R. Oughtred, Montreal, Que.

Toronto's four hundred, or at least a considerable number of To-
ronto's most correctly dressed young men, will attend their evening
social functions in Oxford patent leather shoes, with kangaroo or don-
gola tops and razor toe. A King street retailer says that he is selling
nearly ten pairs of these shoes every day. They retail at $3 a pair.

Another toe is added to the great variety of shapes in shoes at this
end. It is in striking contrast to the needle and razor points. In con-
tour it draws in abruptly from the ball to a quite narrow width, but
terminates in a square toe a fraction over an inch wide. It is, in fact,
an extended, narrow square toe, and is dignified with the classical title
of " Emerson." -Reporter.

At the German manoeuvres a new shoe sole for soldiers will be
tried. It consists of a kind of paste of linseed oil, varnish, and iron
filing, vith which the soles of new shoes are painted. It is said to
keep leather flexible, and gives the shoe greater resistance than the
best nails. Already, in many regiments, the usual iron nails have been
exchanged for aluminum. Facts.

The shoe trade is a steady one and staples form the bulk of sales.
But there is a chance for you to secure a portion of the hundreds of
dollars which will be spent in your town during the holiday season.
Slippers have alvays been acceptable Christmas presents. Over gaiters
and leggings make nice presents. Storm rubber boots for children may
also be placed in the same category. Be prepared to bring your stock
forward and- advertise it.

When the extreme narrow toe came into fashion there were marny
dealers ready to predict but a short existence for it. And from outward
appearance, as well asanatomical reasoning, one would naturally judge
the " razor toe" or the "needle toe" shoe an uncomfortable one. But
experience does not prove it such, at any rate people will not admit it,
and designers in this instance-although such is not always the case-can
exercise their whim without so far afflicting the walking public gene-
rally with serious pain. But look out for in-growing toe-nails.

We have repeatedly drawn attention to the fact that large buttons
have a prominent place in samples of styles for the spring of 1895. But
if vou follow the example of an experienced merchant you will avoid
ordering a large stock of these goods. They are attractive to the eye,
but will not stand the test of wear. When placed on the shoe they
must of necessity be placed at some considerable distance from one an-
other, and after the shoe has been worn for some little time, insuffi-
ciently fastened, it begins to gape between the buttons. Large buttons
mean large button holes, and these are not likely to aid the powers of
endurance of the shoe. The large button is apt to catch in the skirts of
the wearer, and nothing causes a woman -more annoyance than this.
They are not easily fastened, and this again detracts from their utility.
Taking everything into account, it would be just as well to order large
button shoces sparingly for next spring.

People now-a-days are always on the still hunt for bargains. You

are a caterer to the public taste. Some few weeks ago we sug-
gested a special bargain day for children's footwear. Did you try it ?
If it gave good results try a special day for men's goods next week.
Bring your footwear of this description forward, dress vour windows
with men's boots and shoes, and advertise your effort properly. Most
boot and shoe men are not making fortunes at present and so cannot
charter half a page in the newspaper ; then make the most of a small
space How woild something like the following do ?

WHO ARE WE?
We are the people who sell your economtical,

well-dressed friends their boots and shoes. On

Monday, Tuesday and Wednesday of next

week wre nake a specialty ot mîeii's footwear.

\Ve have a boot in stock which is just your

size, neat and cheap. Coine and get it. Our

store is on Main st., Abernaithy.

JOHN SHOE rIAKER.

BOOKS AND STATIONERY.

Cadmus was the first postman. He brought letters to Greece.-
Boston Transcript. So! We thought the first male was left in the
Garden of Eden.-Boston Coimmercial Bulletin.

" We sold a hundred and one copies of the magazine containing
Tinkleby's poem,' siad the clerk in the book store. "Indeed ?" Yes,
Mr. Tinkleby bought a hundred of them."--Washington Star.

The retail book business of Hart & Riddell, Toronto, has been

sold to Tyrrell & Co., and the firm intends to confine its attention to the

premises on Wellington street, where they do business as wholesale
stationers, binders, engravers, &c.

" Danvis Folks " is the title of a Vermont story which has appeared

in Forest and Streamn. It is good,fun. Uncle 'Lisha, Jerusha, and
Gran'ther Hill being among the characters. Antoine, the Canadian
Frenchman, figures in the story, and Sam Lovel is its hero.

We cannot do much with the 50 and 75 cent novels here, in Pictou,
so Mr. Beattie tells Books and Notions. "Although our people are al
very well off, they will buy the cheaper editions. Travellers buy them,
but they are grumbling about the price. We often exchange them."

Frank Bolles has written " From Blomidon to Smoky." This
volume details a charming trip to Cape Breton, and is general in its
observations of the people (with here and there a quaint anecdote),
scenery, and, most of all, its beloved birds. He found eight species on

Cape Breton.
The Montreal publishing firm of J. B. Rolland & Fils have issued

their ' Almanach des Familles," and "Almanach Agricole, Commercial
et Historique " for 1895. The first has reached its eighteenth and the
second its tventy-ninth year. They are both well known throughout
the province.

The third edition of Griswold's Hand-Book of Adjustment of Fire

Losses, revised and enlarged by the author, is issued bv C. C. Hine, of
the Insurance Monitor. The volume is bound in leather, and is of con-
venient size for pocket use. It contains much valuable information for
agents and adjusters.

I have travelled over a great part of the earth's surface, says Max
O'Rell, have lived in the two great republics of the world, France and

America, and it is my firm conviction that there exists on this planet

but one people perfectly free from a political and social point of view,
and that is the English.

Thomas W. Handford, now of Chicago, but formerly a preacher
in Toronto, which city he left rather precipitately, has compiled a book

entitled ' Lamps of the Temple ": choice examples of the eloquence of
the modern pulpit. Presumably, Thomas himself is not one of the
lamps, though of pulpit eloquence he used to have a very fair share.

Copp, Clark & Co. are showing some neat novelties in stationery.
Their boxed assortments of pens, holders, pencils, erasers, &c., are
very taking. Pretty nickel holders with knife or pencil are also shown
in various designs. The line of Eagle Pencil Co.'s crayon pencils for
artists is worthy of remark, each shade of the lead being indicated bY
the color of the polished wood. The combination of more than fiftY
colors is quite striking.

It is announced on behalf of the Funk & Wagnall's Company tha
the second and concluding volume of their Standard Dictionary is tO
be issued this month. The work has been five years in preparatifol'
Justin McCarthy and A. Conan Doyle speak in very high terms of this
dictionary. The latter writes: " I regard it as a monumental work-a
work, thus far, perfect of its kind, and for its purpose destined to be a
conclusive authority te the English speaking peoples, and to oter

peoples as well, for many a generation."
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CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Wednesday, Nov. 21st, compared with those of

The Toronto News Company is handling a large number of Christ-
nas issues of the best-known illustrated weeklies. They arrived in

such bulk as literally to be measured by the cord. In addition to such
stand-bys as The London News and Graphic, there is the always artistic
Pigazro, Pears' Pictorial, Holly Leaves, Yule Tide, Black and White,
from the other side of the Atlantic. Then among American publica-
tions there are such special issues as Puck's Annual, The udge, the
Christmas New York Life, Frank Leslie, and so on.

Two young American students have made a journey across Asia on
bicycles, and have written a book about the trip, of which waving the
American flag ,n top of Mount Ararat is one of the incidents. In
Peking they had an interview with Li Hung Chang. The beauties of
Persia seemed to them largely a figment of the poet's imagination.

A flower crushed at every step " did not seem to fit the country half
so well as the Scotch traveller's description, which divided Persia into
two portions-"one, desert with salt, and the other without salt."

INSURANCE MATTERS.

The town of Carberry purchased a $6,000 fire engine some time
«O. Owing to technicalities the by-law was quashed and the engine

taken back. Ronald, the maker, now has in claim for $1,500 damages,freight, etc, against the town.

So gool an authority as the New York Evening Post declares that
Safety to the insured, as well as the welfare of the community, would

b Much better secured if assessment societies could without loss be
Wound up, leaving the regular form of insurance master of the field."

The Imperial Insurance Companv have entered an appeal in the
Recorder's Court, Montreal, against the assessment on their building at
the corners of the Place d'Armes square and the hill. The assessment
is for this year $300,000, which it is claimed was not made accordingo law

The town fire brigade were out for practice on Tuesday night,
8Ys the Magog correspondent of the St. John's News. The boys are
becoming better acquainted with the new engine now, and are able to
'n2ake steam very fast. The tank in front of the town hall is little better
than useless, as it was pumped dry in eight minutes.

The past fiscal year is the first probably in the annals of the steam-
boat inspection service of the United States when there has been no
1S by fire, one of the most dreaded accidents that can befall a ship.
rhe Marine Review finds attention directed to this fact in the annual
report of the supervising inspector-general of steam vessels coveringthe last fiscal year.

At a meeting of the council lastweek of the Ottawa Board of Trade,
aicommunication was read from the Dominion Underwriters' Associa-
tion, suggesting a conference between the managers of the association
and the local lumbermen with the view of settling the differences thatare said to exist as to what insurance rates should be on piled lumber,
eaw nills, etc. Mr. William Scott, the president of the Board, havingalled upon the lumbermen, they agreed to the conference, which was
arranged for Tuesday last in the rooms of the Board of Trade.

An eastern newspaper tells an entertaining story of a life assur-
ance transaction that took place in Fall River, Massachusetts. A resi-
dent Of that place named Pariseau applied for a life insurance policy
of e10,000, for which. the agent gladly agreed to accept notes in pay-

-nent. The policy was delivered and the notes given the agent, who
t0rned them over to a local bank to be sold. A day or two after-
wards the assured met the agent and demanded his notes, saying he

id ot want the insurance and had destroyed he policy. The agent
r the notes were in the bank, and the assured secured an injunction%etraining the bank from disposing of them. He also put his pro-
if y in the hands of his wife in order to avoid payment of the notes
ifghe failed to secure them. Having made all these preparations for
hi,' Mr Pariseau suddenly called at the agent's office and informed
ti d that hewould take the policy, and take up the first note as soon as

his as1due. He explained his conversion by saying that after he placed
thproperty in his wife's name his credit became paralyzed, and heUght life insurance the best policy under the circumstances.

-The action of the Bank of England directors in extending theIrtion of the Baring guarantee till 15th November, 1895, was not
pected. The liquidation has been progressing favorably, and it is

to find that the debt of the bank has fallen to £1,999,235. It
tO behoped, however, says the North British Econonist, that every
antage will be 'taken to complete the liquidation at as early a date

fOr ible. It is all very well for a going business to nurse its assetsUture advantage, but a liquidation is conducted for behoof of the

.ttt ,adsol not be protracted beyond such period as will

Nov. 21. Nov. 15.

$10,649,246 $12,726,527
4,683,815 6,322,050

915,41.5 1,316,467
1,360,553 1,492,242

546,218 770,044

$18,155,247 $22,627,330
$2,639,382;: last week, $3,969,927.

Carrying lumber by steam vessel has extended to so distant a com-
merce as Canadian export to the Argentine Republic of South America.
On Thursday of last week the steamship " Turret Age," which is of
the whaleback type of construction, left Montreal for Buenos Ayres
with a million and a half of pine lumber, and the " Turret Bay," which
left earlier in the week, had on board an equal quantity. The work of
loading was pushed forward day and night, because on Jannary lst a
duty of two dollars a thousand feet goes into effect in the Argentine
Republic on all imported lnmber. The cargoes were supplied by the
Export Lumber Company, of New York. The steamers will call at
Sydney, C B., and take the necessary bunker coal for the voyage, and
are expected to arrive at Buenos Ayres in about thirty days of their
departure from Montreal.

-The gross receipts of the Montreal Street Railway Company for
the ten years ended with 30th September are thus given :

30th September, 1885.........................$222,063

The growth has

1886 .........-................. 252,186
1887.......................... 346,022
1888..........................386,486
1889...........................412,216
1890 .. · ........................ 431,389
1891..........................491,862
1892 .......................... 569,810
1893 .......................... 750,751
1894 · ·....... ................... 880,060

been regular, as may be seen, but in 1892, 1893 and
1894 ne-w management and the use of electricity have resulted in re-
markable increases.

-An International Exposition of wines, spirits and fermented
liquors will be held at Bordeaux from May to November next year, and
the French Ambassador at Washington bas conveyed to the Depart-
ment of Agriculture a communication in which the wine-growers, dis-
tillers and brewers of the Unit' d States are cordially invited to partici-
pate in the display. Bordeaux, which is the centre of the largest and
most important wine-producing region in the world, is a most fitting
place for an international exhibition of beverages. Moreover, if rumor
be true, the product of the vineyards of three continents often enters
into the manufacture of good French claret. The wine makers of
Bordeaux are genuine cosmopolitans, and their wine is truly interna-
tional in its origin.-Phil. Record.

-On Saturday last, 17th inst., the general quarterly meeting of the
Commercial Travellers' Mutual BenefitSociety of Western Ontario was
held in London. The following officers were unanimously chosen for
the year: President, W. L. Underwood, London, re-elected ; first vice-
president, T. B. Blackwell, London; second vice-president, W. Coates,
London; treasurer, W. S. Case, London. The Toronto directors are
F. W. Heath, R. H. Greene, and James Stevenson.

-On Friday last, at a thinly-attended meeting of the Board of
Trade, of Chatham. Ont., Mr. Marx gave notice of a motion respectingthe abolition of exemption from taxation. A discussion followed in re-
gard to the poor mail service furnished Chatham, and a committee was
appointed to inquire into the mail and postal matters and ascertain if
it were possible to establish a better service. The members present
requested the president to call a special meeting at an early date to dis-
cuss the waterworks question.

-The Bank Statement for the month of October will be found on
pages 600 and 700 of to-day's issue. Our usual banking review will
appear next week.

-The Hamilton Provident Loan Society declares its latest divid-
end, the forty-seventh, at the rate of seven percent. per annum ,
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the previous week:
CLEARINGS.

Montreal................
Toronto................
Halifax.................
Winnipeg...............
Hamilton...............

Total................--
Aggregate balances this week,

Only five days' clearings.
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STATEMBT OF BANKS acting
under Dominion Goi't charter, tor the
month ending 31st October, 1894.

ONTARIO.

Bank of Torcnto .............
Can. Bank of commerce...
Dominion Bank ..............
Ontario Bank .......
Standard Bank.............
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBEC.
Bank of Montreal ..........
Bank of B. N. A. ...........
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bana. .............
Merchants Bank of Can...
Banque Nationale...........
Quebec Bank..............
union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Go..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank ..................
St. btephen's Bank .........

MANITOBA.
Com.Bk. oflManitoba..........

BRITISH COLUMBIA.
Bank nf British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

CAPITAL.

Capital Capital
autnor- sub-
ied. scribed.

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
2,000,000
1000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
8,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,500,000
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,333

48,666
900,020

75,458,685

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,600

608,400
1,250,03G
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000
500 00G
778,000

2,000,000
6,000,000
1.200,000
2,500,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,100,000

700.000

500,000
500,000
800,000
280,000
500,000

500,000
180,000
200,0001

740,700

2,920,000

48,866
2G0,020

53,940,852

Capital
paid
up.

LIABILITIES.

Amount Rate per
of cent.of last

Rest or Dividend
Reserve Declared.
Fund.

2,000,000 1,900,000
6,000,000 1,200,000
1,500,000 1,500,000
1,500,000 345,000
1,000,000 600,000
1,961,740 1,155,860

60S,400 85,000
1,250,000 675,000
1,492.9c 849,223

370,862 9-2,590

12,000,0001 6,000000
4,866,666 1,338,33
1,200,000 600,000

500,000 225,000
479,50 ...............
767,020 270,000

2,000,000 1,300,000
6,000,000 3,000,000
1,200,000! 30.co
2,500,000 550,000
1,200,000 280,000

261,217'...............
811,395 40,000

1,499,905 660,000

1,500,000 1,200.000
1,100,000 600,000

700,000 160,000

500,000 140,000
500,000 250,000
80;00 60,000

249,788 30,000
281,796 9G,OCO

500,000 525,000
190,000 110,000
200,000 45,000

555,420 50,000

2,920,0001 1,338,33

48,66 7,500
200,020 40,000

62,207,685 27,261,749.

12
8
6

6

6
8

Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits b the
Notes in after Provin- by the Pub'ic -
circula- deduct- cial Public able after

tion. ing Govern- payable on notice or
ad- ments. demand. on a fixed

vances. day.

j1,614,954
2,830,' 66
1,027,691

965,910
774,586

1,508,939
593,170
944,1P5

1,154,930
285,490

4,767,907
981,2 8
894,66)
376,337
347,140
753,915

1,81h9,496
2,839,224
1,085,188

910,560
1,129,970

47,101
301.372

1,073,794

1.203,488
1,018,7(17

477,120
410.355
&c8,

8
20

81,476
49,193
90,172

445.743
98,236
88,972

10,470

888.171

47 024
92,881

34,516 651$ 2417,853

29.2381
25,415
23 003
22,463121,3981
17,672>

............
20,690
17,162

............

1,188,186i
11,012

9.5'0!
18803

5,007
18,366,
19,330

239,523!

5,239'
9,8361

4,831'
15 ,8

1,085

43,108
7,692

12,444

233,449

BANK. Domin'n
Specie. Notes.

ONTARIO.

Bank of Toronto.. 1563,300 1,789,Q94
C. Bk of Commerce 530,719 1,080 99i
Dominion Bank .... %98 191 481,113

Ontario Bank ...... 188,753 497,753
Standard Bank...... 145,4.9 379.4t2
Imperial BankCan 402,i15 96,280
Traders Bk.of Can. 116,274 318,901
Bank of Hamilton. 194,406 831 273
Bank of Ottawa .... 134,474 219,998

Western Bk. Can.. 25,833 23,006
QUEBE C.

Bank of Montreal.. 2,6S8,241 2,890,3811
Bank of B. N. A ..... 846. 462 835,919
Bank du Peuple.... 51,829 206,010
Bk. JacquesCartier 27.9861 73 804
Bank Ville-Marie... 11,277 54,238
Bk de Hochelaga... 77,141' 256 028
Molsons Bank...... 136,614, 642.622
Merchants Bank... 392 690 961,464

Bank Nationale .... Eb,0P6 176,450
quebec Bank......... 118,896, 

5
95,f1l

nion Bank Can ... 35,829 408,169

Bank de St. Jean... 3.£89 4,763
B. de St. Hyacinthe 14,862 23,475
Eastern Tp. Bank. 93,'358 91,578

NOVA SCOTIA.
Bk. of Nova Scotia 180,164, 549,374
Merchants Bk. Hal. 159 089 41',049
People's Bk of Hal. 32,871 '06,105
Union Bk of Hal'x. 28,708 107 428
Halifax Bank'g Co. 58.225' 125,3 6
Bank of Yarmouth 36.647 24,577
Exchange Bk Yar. 5,885 5,210
Com. Bk. Windsor. 12,641 14,677
N. BRUNSWICK.
Bk of N.Brunswick 174,386 194,100
People's Bank ...... 9,384 10,521
St. Stephen's Bank 7,896 12,E00

MANITOBA.
Com. Bk. of Man... 18 111

B. COLUMBIA.
Bk. of B. Columbia. 814,483 698,183

P. E, 18LAND.
Rumnerside Bank 788 1,574
Mer. Bk. of P.E.I... 8,825 7,-98

û ibi: Tot %...-..7,845,9l6 15,672,011

AS SETS.

Deposits Bal.
D epon due Balances Balances Public

Deposit Loans paybl or from due from due from and Can-
with Notes of Call to ademand other aences agencies Domin'n Muni- Cian
Dom. and Loans on other ternotice Banks or theB'k of B Govern cipal aian,

Gov. for Chenues Bonds Banks or onafix in or from or from securi- British
security on oer and in Canada other other ties and Current
o! note Banks. Stocks. Canada mad in banks or banksor deben- other other Loans.

circula ans..tocs Cnada .t 611, in nettires Ror ay
Other a ncs. in agencies took rthan Railw

tion. Banks in f _ oreign in United .Cana- secur-
Canada. chage countries Kingdo dian. ties.

76,046 M51,0141 8133- . 45,591..........60,874 5î9,925. 183,768. 10,061,572'
151,000 671,740 1.674,072.85,411 7,361 22544911 10,G97 155056 1,385,433 1,187,8017764680'9
76,00 221,71S> 2 6b2.128.189.982.........975,068..... ............ 349,632 1,301,6001 6.682,087 3
53,8A4 185,713 519,81 181,144.........188,182 101,251. 261,311.........5,179,
81888 152,437' 67400......0 268.........105,68) . 148,666 1,243.469. . 4473,373 5
78,276 232,363 1,292,598.287,85?f 706 765,89â 555,522 108,120 1,267 981 130,642 7,24. ,l66 6
30,553 117,145 1i159Q818.. .......... 21,186.......... M2,560 119,704. . 3,2b0.098 760,000 189.'85**60,000 119_ 85 744.@10'...... 120,2!7151 .........237..9 219,257 311t.650 397,499 6 489 417 8
51.503 86,539 4(67,,..,. 605 ~ 1
16,596 12,8389 7 .1 50,711...... .... 179,100 70,185 . 5,962,989 916,96 1281 .......... ........ 916 101 26,244 21,309 1,82W 25,25) 282,839............ 1,293,325à1

265,000 1,195,266 161,6531.3,496 11,889 11,754,276 à,820,473 540,000 690,290-2,045,585 i6,35t,821 il
60,118 269.413 197,023.5.621..........777,587............ . 80,448..........7,457,459 12
41.080 321,4351 665328. . . 1,3n7 254,841....... ........... ............... 95D 117 13
21 264 224.900> 742j::.::20.000 284:9732 741, ...... .. .... 23,898 60,859 45,165 ... --... ..................... 3 ,2Z6,.60 1420,000 84,73.167 1,684 25 000 4,052...........1,01,0931
32,602' 175,104, 659100,'6,260 6,782 71099....... ........... 9,3...........8,613,10516
90,0i00 392,943$ ..5..19 . 7,807 269 228,832 87,879 104,375 583783

111,3121 666'3851 828,976 W5,000 113,731 467 1,125,420 ..... ... 1,079,132 383,e51 133,237 16,416, 312 18
52.000 924,0181 28310?5.969 6,983 81,325 . 35,000. ............... 3,537,332 19
39731 25-4,571! 1,94,719,1,511 95. 09..........148,433 8,826 2U2,616 6,693,597 90
53,500 213,703 2 ........ 47,M65..........J81,758................. ............... 6,062,281 21

30»9 1,91.......i8332............ 6,1941 7,171 6 . . . .27R,908 22
14,3w8 42.18$ 81,917 072.74072...........858 9307.............1,373,997 23

.2.6.2.1... .............

42,86 42,220. ............ 8,400 9,999 224,090...........18,000 53542..........4678,676 24

61,380 366,q34ý 1186,844 16,661 61,791,5,1879.37,59...............817,196 1,304.250 6,773,677 25
0 000 143,700 743 .77 868272.1.,855..... 15,000 753,787. 291,712 ,424244

2,923 36018 21:12776134..1......85,94..11,578......... 0988 7,78..34.27

4776 1 . .. 17iâ . ........... :::: 3 S

25.0001 37,769..8.......17,2.............148,16000282,962.... .82,883 8
5,0:0 7Î,146 2958074.091 677 99,6346.....5..8................8,946........2,78.,209
4,60 16,48111 8........... , 2,401 119,861 25.078 19,200 74,00...........541,016
3,171 373.....,............ 63,001..........49.628...... ............ 18,873.... 09,85£31
d,372 6 1101 ....... 6.............. 15,190....... 17,025 2,810........... .............. 758,646 b2

28,524 36,8301104,065,87.1.............497,414 , .......... 76.600 526,618 1,697,95 38
6,028 4,94 .1.....................4,955 3,838..........8,000...........591,59
5.w 9,905'..........9............ ........... 13545 159... . 455,o285

10.635 3.26à .... 2..................... ............ 2,401.......... ............... 511,106

46,383 3J,44t ...... 1...40.474...........67,894 4,910................... 5,373,77137

2.04 31,699...,1928..............................167,6728
6010 7,61............. ........ ...... 13,29 67........... 1,9

1,W9171 16,955,19À 66,66 84,112,60 7180,819 2.04,215 4,216,6, 3,110,549 ,80715 8,359,770 198,874801

676

L

1 A

...... ..... 6,093,901 8,193.518
833,942 5.325,349 11758,781

16ò 2,858,6351 6,5 4,818
134.b99 1,447,502 3,639,i59
85.604 1,427,514 3,542.643

411,842 2,739,449 5,744.467
127.222 1,005 062 2,707,944
108,913 1,496 539 3,700,5-6
62 313 969,566 3,488, 17

19-,615 1,006,965

145,462 1L4912,919 14,199,118
............ 2,00929 6,110,457

164,818 1,24 2.746 4 744.485
50,000 754,761 2,216,726

........... 167,043ý 681,638
47,92- 603,277 2,528,0'1

5 782 5.2'9,6!3 3,514,524
1,3161 3,537,053 6,790,039

11,773 148,889 1 721,67
3,416 4.575,022 2 001,4C2

475,261 1,078,352 3.443,i1

3,542 45,721
9,311 118.755 859,&.7
6,806 512,1L5 2,4'1,9 0

1309.688 4,S34.578
... ...... 1.203.869 3,5 0092
............ 471,263 914,04j

............ 566,358 741(83
446,574 1,66.5t9

79,152 427,124

............ 49,435 89,618

............ 57.731 316,3o2

17.992 655,469 1,126,572

............ 45,536 159.884

............ 91,270 98,430

............ 477,925 21,050

11,843 2,769,952 ',082,387

........... 22 792 37,927

... . ... 69.341 45,754

2,216,589 67,930,58 111,885,357
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LIABILITIES.
Deposits, Balances Balances

LOansfrom by other Balances due due to agen- due to agen-Other Canadian to other cies of the cies of bank, Liabilitiesotllk banks, pay- banks in bank, or to or to other flot included Total DirectorsIn cuks able on de- Canada in otherbanks banksor under fore- liabilities. liabiities.secured mand or 3al x raece gnis in going heads.at fixed changes. in foreign Uniteddate. countries. Kingdom.
... 82.717 42,43 7,276.................... 440 11,064,532 -12-3--359,099 3,502 15,323 293,127 998 20936576 261,766 2.†-.-..-...7..................... 27,167...............10,521,480 t 766 261,872|......................... .....................-~301~-0 487,781 4. . 2..... .. .................... 206,624 ....... ".........1 6,05840,61 101,19 5.... . . . . .... . ................. ... ...... ......... .. .... ... . 1 0 ,5 0 ,15 1 e 7 4,1 65 6754 -....... . -... 461,86 ................... 4,898.98 294,024 74,773.... · ..--....................... 358.9s1 ..................... 6,633,860 47 784•............4L9.................... .. 114,413 ..................... 65,800,962 138,518 9

......................-................. 3,920 ,49,498 5,o
1,124.334 425236,42957

31,379 15.575.....................'....5 . ."""'......."'..""."1··7, 5 10 I
*...................... 14,225............... 152,5-9 6682 7,29,68 254,573131................. '160 780 16 171 3.36 31477,097 1 7,199 14.......... ................... .......................... " ' ... . ". .. ·.......... . , 828 2,410 15

•1•465 ............ 74,455 26,945 4,054,426 244,.7. 161....... 186,14 2739 5,761....'...... .... 61,625 10.9tl017 '14,290 174164 3.676.................... 326,374 1,894 1,5,.49 1,268,(89 18. 0,510 82,691 1,25 12445 .......... 3,658,342 217.200 19....... ,752 ,460 ............... 190,271" , .. ".............7,798,77'12 "14 980........................... 7,470 257,269................6,100,586 52.610 21..... 0... ........................ .......... "." " .. . ...... 1,547 97,919 31,167 22.•,00................ 101 ......................................... 1,34,067 4,09123......... ...... --.... ··..... ·... ..-... ...... .. 541..............-..'.' ïd,149,658 270,77 24
.... 54.354 6,794 50,164 6f1 38886 8,253,897 92,n84 252:6,95................. .. 163 404,682 188 6.537891 31i,37.26r.,40........................................... 1,827 1,876,035 82,373 271.. 24,665...-......... .... 2,767 157.281 7,959 1.916.303 516572820,000 201 428 56,972 9,5 2,659,390 9173429

4 5 . .... . .................... .-.................... 599,547 21.241 30
6............... .. ... 674 188.92 35,44 314- ... .......... 9 480,386 96,867 851,9"..........'.....................''...........'. 

2.342,017 242,734 8s
41,995................................... ... .. 353,445 1b.98 34................... •5,006•..............--... £22 296,644 16,471 35......... .......... 1,152 510,598 87,61136
21,609.................. 6,938 722,913................. 5,772,65 ............37e

12,645. 1,114..... ..................... ...... 1,342 129.747 38,307 38- ....... .....- 352 208,3g8 73,064 39t
-,645 2.2-,0 .167.984 118,887 4,5)2018 218,e29 1 225 912,818 8,045,931 a-- ---- ----. 1

AS 88E T 8. •

Real- _
IheL thepro- Mort- Other Average Greatest

o Loans to pertyof gages on assets Average amount amountProvin 
of o-ofNotes

ern irovin- Overdue the real Bank not in- amount ofDo. ofient Gov- debts. bank estate pre- cluded Total f specie minion in circu-o nernts (other soldby mises. under Assets held Notes lation at
oa ents. than the i' the fore- during held any timebank Bank. going the during duringprem- heads. month. the the

ises.) month. month.
........ 22.127 47... .. ~200.000--... 15 27,915.59.7681,736,9531,693,1 l........ 29#,728J 20,124 112,03 750.221270.738,0790 8 5168 1,7,5 31,006,100 2........ 16,271 12,968.......... 26,387 ,08 13749858 443,000 45800e 1,357,386 330,000 178.238 165,198 20,348 181,487 30,659 8309,028 187,300 89000 1972,700 4•9........ 9 662 ........ ··........ 10.915 25 107 78302 187,300 390,005 772 5 i1,418 88,230 68,417 8 ",741 254,291 16,489 187-09 147,,1150 9,225 1774.5W55 6

• ... 31,651·....... 883'8.70 18.4040d,461 970,5à5 1,5:6,55f 6. .......... 31,685 M8 99.8670 1.P40 566.570 115,00 246,85 60»C 7 al....... 62,-73 4,448 12,706 273,000 71,393 6:88,7 115000 265 0 1,80c r...... 39,086 26,555 100 148,875 ............ l8, '4 o,'r2 75000 1944,43 8 8 c
..... 22,868. ........................ 7,266 1,975,223 25,217 21,679 297,120 10

u.159 11,022 30,759 600,000 729,986 56.039,150 2,725,000 3,305,000 4,961,752 'l r93,07 6120,569.......... 0,(0 27,657 10,848,243 342,415 M.717 1,,71,37 12Sr..... 6,12 78.779 826,65 285,546 5.7S3 9,n39 916 48.597 313,610 894,660 18 h
80.201 1 1.734 63,797 1lS,421 139,947 4,299,770 85.23 124,1.971 428877 14......... 56,770 20327 31,625 86346 272.8 ,697,142 11,075 43,93 17,140 15 Y82,035 43514 26,086 36,837 2 ,45 5,2, 195 79,996 05509 7375 16 e19104 564)2 6,351 190,600 7,941 4561,82 5 195.456 70 9 .o70 ,847,5À175 c........... 135 934 41.723 35,2W0 536,983 49,106 23 421,994 485(X 786,000 2,841,0 17 a............... 121,097 8,031 92 117,116 68.972 Pi 029,611 50,000 14,00 1.065,188 19 a............... 16,745 77,976 5,161 164,030 96,701 11:048,450 11,0364 00271 9:(,58 2 w170,985 64,244 733 198,655 11.334 7, 7,065 3,62' 90 1,178,176 21 e

. ..,.. 48,7 '"1....... 86 -;.. 10,242 319,811 3,460 4,600 47.101 22 ei........... 49,703 16,P23 9,728 17,665 6,667 1,78,772 14.410 25,34 307,36223 e. . 19,9 42,875 61,88104,229 M 6,406,292 95,025 91.052 1,07-,794 24 d57,339 26,202 11,383 5,268 81,843 29,831 11 072A2 179,243 520,309 ,215,34 25 ye130.609 25,3'1 11.500 1,000 60.000 15,078 ,44999 158.670 438210 1,023701 26 la60.q00 34,448 1,619....--...... 3,955 160 84709 1,650 111570 44,2102 l&900 ... .. . 8 ,79 1, 6 11.7 46, 0 7 .
40,062 19,17....2............ ,,000. . 2,,04 29,802 97,502 476,82628 si... 23.... ..... 1,300 6, 800 6,003 3,5.4,086 57095 122.041 48.59i29.,164...8....00208...--...£ 

99,543 36,246 24,6:7 83,0> 5 0 rfo.. 98.... .', ...." . .. "...'.." 235 """" 479,233 5,589 5,371 54.54 31 f37,86....... .......... 3. . 73,900 12,648 14,22 93,017 S
1 ex....... U,140.......... ....... 80,000 3,370 3,447,038 179,219 183,498 457,993e3 ni... ,814 15,488........7,000 15,754 679,566 . 4.541 10,620 103,63 34 s....... 7,264 3,900....0......,00...........5,764t 7,650 11,841 0 9,39 36 i,3 ar...... 448,272 32,615 12,221 11,886 9,982 1,087,563 16 66 10,970 36 th

tih93,322 10,042 22,163......... 122,712 8,694 6,88,480 994714 652.548 1,014,046 37 ti
ab]

265 841 250 848 r8,914 691 17871 47 ,11 38 pr
.............. .-965 10,068 1,557 461,475 7,657 6,785 92,881 39 th

J. M. COURTNEY, Depu&ty Minister of Pfinaince, ar
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D3RY GOODS TRADING M ETH( )Is

Editor MONETARY TIMES:

SIR,-I learn from a recent and rather alarm-ist sort of article in anotherjournal that, accord-
ing to information, "absolutely reliable," pos-sessed by that paper, several large manufac-turers are considering the question of selling tothe retail trade instead of the wholesale
Query : Does not such a step mean that thesaid manufacturers are producing more goodsthan the market can absorb, and that findingthe wholesale houses will not buy this surplusproduct, the mil] men threaten to go to theretail ? In any case, I hope they will do nu
such thing. It is a dangerous step I know atextile manufacturer who was always prosperous until he began to sell goods to the retailtrade. Recently he assigned, because those withwhom he had entrusted his goods could not payfor them. And does il fot standl10 reason tbatif tbe best efforts of a firm are directed to manu-facturing goods, some of the details essential to
a jobbing trade are sure to be overlooked 1The art of granting credit may be com-
paratively easy, when one has to dealwith a few large wholesale houses, butselling goods to the retail trade is anothermatter which needs greater skill and implies
more risk. The expense of distribution, itseems 10 mehmay not be materially reduced by
combining te functions of manufacturer andjobber in one firm. Experience bas proven thatil is inexpedient to make a factory the centreof distribution, and several concerns, havingmade unsuccessful attempts in this direction,have been compelled to create seperate estab-lishments for shippng goods, which have inreality become jobbing houses.

Retail firms may combine in a " syndicate"to order goods from the old country independ-
ently of the wholesale men on this side. Thesame syndicate may of course buy direct fromthe Canadian manufacturer, and probably doso. And judging from the names of those whoare said to compose it, they are able enougb 10

go it alone." But for manufacturers to selldirect to Tom, Dick, and Harry among country
or city reailers, is a trouble and a risk that
sould not be ligtly undertaken.

Yours, WVARNER.
Hamilton, Nov. 20, 1894.

AFFAIRS IN THE UNITED STATES.

The last weekly circular of Henry Clews &Co., N-aw York, has the following y
Altough the immediate effect of the bondssue was a realization of profits made in antici-

pation of the event itself, its ultimate effect willbe to strengthen confidence both at home andabroad. Nobody contradicts the fact that theiecessity of the loan is a misfortune ; but theletermination of the Government to protect theational credit by the best possible expedient,
until the deeper causes for distrust of our cur-
ency system can be remedied, is the strongestort of argument for confidence. Mr. Cleveland
.as been lavish enough in promises to this end,et his action in the matter has not been prompt
nough to meet the preferences of the hankingommunity. Europe, however, can now restssured that our currency will be maintained
pon a gold basis, and this will do much lu-'ards overcoming the prejudice of foreign hold-rs, who have very naturally feared that inter-st and principal of our securities might some
ay become payable only in debased money.s for business interests, sufficient time has notet elapsed to actually feel the resulîs of tbe
te election. Everybody now believes thatlverism, populism and tariff agitation areuestions of the past ; or at least that the coun-
y is assured of a rest from such disturbances
Dr some time to come.
In some quarters there is a disposition to
:aggerate the effects of low prices for wheatnd cotton upon the agricultural interests. Itoverlooked that both wheat and cotton cane raised much more cheaply than formerly,nd that it costs less to handle and transport.ese articles than ever before. In some por-ons of the South cotton can be grown prob-
îly with profit even at the present depressed
ice. Again, we have a great abundance of
ese low-priced commodities, which bringseir aggregate value up to normal volume.

nsumers are benefited by these low prices,
id bave more 10 spend in otler directions.
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About 50,000,000 bushels of wheat have already
been fed to cattle with advantage, not wasted,
and good authorities estimate that as much
again will be used before the next crop. When
ail these and other offsets are considered, it vill
be seen that the present condition of the Ameri-
can farmer, while bad enough, is not quite so
wretched as many would have us believe.

As for the industrial situation, that is hope-
fui. Our textile milis are not fully employed,
but they are turning out a larger product at
better profits than six months ago. The boot
and shoe trade has been very active in low-
priced goods for several months. The iron
trade revives very slowly ; still there is an
unusual degree of confidence in the future, and
many of the Western establishments which
are most favorably circumstanced as to locality
and plant are running close to their fuli
capacity. The Stock Exchange is not blind to
ail these factors. Investors show general confi-
dence in the future, and while often not able to
buy, stubbornly refuse to sell.

AUSTRALASIAN BANKING-FIRST EF-
FECTS OF THE CRISIS OF 1893.

Articles based on statistics are necessarily
somewhat wearisome, and are " cavaire to the
general." But the views we expressed from
1886 to 1893 faithfully reflected every half-
year, not merely the expansion of Australasian
banking, but also the errors which were gradu-
ally assuming a threatening prominence. The
principal of these errors were the non-progres-
siveness of the capital account relatively to the
increase of business, large dividends being dis-
tributed at the expense of a broad base of
security; the almost inexplicable ardor with
which seven or eight institutions sought for
British deposits at comparatively high rates of
i-nterest; and the advancing on securities based
on property of potential value, but for the
present unproductive. As regards the reproach
frequently met with, that the banks locked up
too much money in securities which might
easily become unrealizable, we do not consider
it of importance. For while the lock-up was
confined to advances to great productive occu-
pations which yielded the stipulated rate of
interest, the danger was infinitesimal. Banking
business cannot, any more than any other kinds
of business, be conducted on lines sanctioned
by pure reason in ail its austerity, and the colo-
nial public never manifested any uneasiness
while the lendings of the banks went to support
profitable industry. They always understood
the position, and they were only alarmed when
they gradually learnt, first with incredulity and
then with amazement, that several banks had
become largely committed to the support of
heavy ventures in real property, as well as of
companies of various kinds formed for pur-
poses, not of development, but of speculation.
Without this cause of alarm there would proba-
bly have been no crisis, notwithstanding the
present temporary depression of Australian
pastoral and agricultural interests and the sud-
den cessation of borrowing for profuse expendi-
ture on public works. The British portion of
the public interested as depositors in the At-
stralasian banks could not follow events as
closely as the colonial public, and could not
understand the position as thoroughly. But
when they noted the alarm which was feit in the
colonies, they also became, and from their point
of view justifiably, anxious to withdraw their
money.

One thing which came out clearly in our first
series of articles was that banking disasters in
the colonies were more frequent and more com-
plete than had generally been supposed, and
that the wrecks had, so far as shareholders were
concerned, been total. During the period cov-
ered by those articles the amount of paid-up
capital placed in liquidation and written off was
£3,678,000. The writings off made by several
institutions at the reconstruction era amonnted
to £1,145,000, making a total of £4,823,000 vir-
tually lost by shareholders in the shape of
capital. Reserve funds-the result partly of
premiums on new issues and partily of transfers
from profits-were also written off during the
eight years to the extent of £2,244,196, and at
the reconstruction era to the extent of £3516,-
000, making a total of £5,760,196. Summaris-
ing the foregoing figures we have the following
table:

Plaid-up capital-
Placed in liquidation and

written off during 8
years ended March
31st, 1893.. .. .. .. . .£3,678,000

Written off at recon-
struction era .... ... 1,145,000

.- £4.823,000
Reserve funds -

Written off during 8
years ended March
31st, 1893 .......... £2,244,196

Written off at recon-
struction era ........ 3,516,000

£5,760,196

Total capital and reserve lost....£10,583,196
Beyond all question this is a heavy price to pay
for the errors and illusions of the past. If the
application of the lancet is painful, still it is
better than the absolute ignoring of a chapter
in banking history which can be studied with
profit by the whole world, and which will serve
as an economic lesson for all time. For the
Australasian banking experience has been quite
unique, and grave problems of an unprecedented
character have yet to be faced and worked out.

Our eight years' series of articles brought out
another thing calculated to excite uneasiness,
viz., the rapidity with which the banks invested
money in buildings, to the impairment of the
effective power of their capital resources. Thus
the premises account mounted from £3,689,868
as at 31st March, 1885, to £6,162,283 as at
31st March, 1893, the increase during the eight
years being £2,472,415, which compares with
an increase of only £681,374 in the paid-up
capital within the same period.

Before closing this introduction, we will re-
capitulate the aggregates of the banks' balance
sheets at 31st March, 1885, and at 31st March,
1893, as follows:

AGGREGATES OF BALANCE SHEETS.

Liabilities-
Capital paid up
Reserve fund ......
Undivided profits ..

Deduct - premises,
furniture, etc.....

Effective capital re-
sources.... .. .. ..

Dividends to pay ..
Notes in circulation..
Bills payable, etc. ..
Deposits, etc . ......

To Mar. 31, To Mar. 31,
1885. 1893.

£14,893,196 £15,574,570
6,265,970 8,077,000

199,181 353,209

£21,358,347

3,689,868

£17,668,479
921,555

5,346,734
11,555,367

104,373,027

£24,004,779

6, 162,283l

£17,841,496
695,404

5,007,426
14,774,686

151,229,908

Total liabilities . . £139,865,162 £189,549,920

Cash items........£22159811 £27,597,228
Government & other

public securities.. 5,112,322 7,601,156
Discounts, advances,

loans, etc . ....... 112,593,029 154,351,536

Total assets* .... £139,865,162 £189,549,920
*Exclusive of prenises, etc,

What we prefer to call the effective capital
resources bore the proportion to the advances
of the banks of 15·69 per cent. as at 31st March,
1885, and of 11-56 per cent. as at 31st March,
1893. On the other side the cash items and
Government and other public securities, taken
together, bore the proportion to liabilities to
the public of 22-32 per cent. as at 31st March,
1885, and of 20-50 per cent. 3lst March, 1893.
The movements were certainly not in the di-
rection of strength. - Atustralasian Insuranice
and Banking Chronicle.

-A Montreal paper tells of two wee travel-
lers, 'Norwegian children, a boy aged ten and a
girl aged nine, brother and sister, who reached
Bonaventure station cn route from Norway to
Grantsburg, Wis., where they are to join their
father. Thelittle things had made the entire
trip alone, and all that had been given them

when they left the old land was their tickets
and a letter written in a lady's hand, praving all
captains, conductors and trainmen tobe kind to
the little ones on their long journey. That the
request was complied with was evidenced by
the condition of the two when they arrived in
Montreal. Their cheeks were pink and both
looked as fat as butter.

STOCK EXCHANGP VALUES

October has been a month of political 'scares."
By degrees the aggregate market value of Stock
Exchange securities had been rising, until, in
August and September, there was a rush up-
wards. In October much of the sudden gain of
the summer months has been lost. Specula-
tion, based on cheap money and the difficulty
of finding safe investments for surplus capital,
had brought a kindof froth upon markets. This
has been swept off by mere breaths of political
disquiet ; but these came from so many quarters
that one or other might well portend some sort
of storm. The valuations, going by market prices
at the respective dates, have fluctuated as
follows :

Aggregate market values of 334 representa-
tive securities:

December, 1893.......... .- 2,753 millions.
January, 1894. ... .. ..- .. 2,741
February."............. 2,765
March.".............2,777
April ........... 2,790
May. "..............2,792
une ............ 2,807
uly ............ 2,816 "

September............ 2,885
October..............2,844
Thus October prices have run back consider-

ably, in deference to possibilities following the
Czar's serious illness, a change of rulers in
Afghanistan, the new (Japanese) hegemony of
the Far East, and expected fighting in Mada-
gascar. Foreign government stocks have lost
only li per cent. on the whole, home and Indiai
a shade over 1 per cent., which is not more
than a natural concession to current feelings of
doubt or alarm. The fall of nearly 5j per cent.
in British railway ordinary stocks is so heavy,
however, as to denote the previous existence of
an extended speculation for the rise. Home
ventures of the unspeculative kind-gas, water,
insurance, and so on-are firm or higher. Cop-
per mining shares, which had been swelled up
by speculation on borrowed money, have lost
more than 10 per cent. We do not includa
South African mines in a list like this, which,
for the sake of comparison with prices recorded
for many years past, keeps on the old lines as
far as possible. It is in South African shares,
however, that the speculative movement had
been most sturdy ; and even this department
has latterly felt the political blight.-Banker's
Maga zine, Lonudon.

Banking Office in New-
market.

Banking office in Newmiarket the late stand, with
vault and fittings complete. of the Federal Bank ;
previously occupied by Consolidated Bank, and for-
nerly by the Royal Canadian Bank. Apply to

MR. ROCHE, Harrister,
Merchants, Bank Chambers, Toronto.

Store for Sale or to Rent
A well established general store business I

the thriving town of Georgetown ; the best store and
stand in the place ; fitted up with all the modern in'
provetments; gas, elect-ic light, plate glass; this town i5
surrouided by a cluster of village, liaving a popilatiofl
of about 1,300 and a rich agricultural country. The
chance of a life timîe for a live business man. Posses-
sion when agreed upon.

WM. McLEOD & CO.,
Georgetown, Ont.

People of Good Common Sense usually
appreciate a good article that is honestly made,
well finished and up to date. This explains the
great success of'0

GRANBY RUBBERS
THEY WEAR UIKE MRON
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A HE.AVY PULL. AlthOugh the first section is safely in position,
the real difficulty is flot yet reached. The bot-For several days last week there was in pro- tom of the river at this point is in the shape ofress at IDetroit,Michigan, an interesting and a squatty letter V, and when the pipe reachesin Some respects novel 'operation. A hugre iron ý it the engineers expect to encounter someP.lPe, wveighing 1.50 tons, was being laid in the troublebutnoneer exectto eo n ter someriver Detroit to carry natural gas from the second pipe will be laid as soon as the laying of

Sssex fields to the citv. \What was done was to the first is completes.dra\v beneath the river, from the Amierican to ______________________

the Canadian shore, a distance t t o-thirds of
a Mile, a huge iron pipe eight inches in diame IN THE MATTER OF THEter, and in sections 600 feet long, by means oflocomotives. The pipe is destined tocar
'Iatural gas from theCanadian fields to letroit
day, but its entire feasibility was not thoroughly IN LIQUIDATION
tested until Thursday.

The plan is this : On this side of the river,
ays a Detroit paper, is a trench extending a Tenders addressed to the undersigned will be received1istance of 600 feet to the bank. This trench up to 12 o'clock noon of Friday, theun 3th of Noveiber

lined with a wooden trough, lubricatedreith for the prchase of 390 shares of $100 each of te capitalo . In te h lies the main, of eh- stock ofthe Consolidated Plate Glass Co. of Canada, on
p in p the d oit- svhich 664 per cent. has been paid up.

in1ch wro ught-iron pipe, .vith threaded joints, 'Tenders niay be for the whole or any nuinber of theývery joint being strengthened by a huge cast- shares.iron basket bolted tightly about it. Each bas- No tender necessarily accepted.ket weighs 1,000 pounds. At the front or river The Consolidated Plate Glass Copany was fornedend of the main is a conical plug designed to about a year ago of the principal dealers in plate glass inlthe water out, and at the same time serve Canada for the purpose of consolidating their interestsa sort of plowshare for turning aside the soft and nininizing comnî>etition. The stock is considered
of the river bottom and making a trench E.tor the main as it is hauled across. At- E. R. C. CLARKSON,

tached to the end of the buoy is thegrea steel cable whichrhas been strungacruss the bottomn of the river.ii

an the opposite side of the river, 3,000 feet ounty ofW aterloo§way, is a huge snatch-block weighing 900POunds, through which runs the other end of
the- able, and beyond which it is attached to
Sle comotivesstanding at right angles to the $10,000 DEBENTURES,li Cao te main. XVben the three locomotives on
frst anadian side of the river started to pull the

,tsection of 600 feet of pipe to-day, it slipped SaeTndr ilbrciv ut ononhrsSIi g at a lively gait. The second section Sealed Tenders wi be received until noon on Thurs-MasPed along as nicely, but a fourth locomotive day, the 15th December next, for the purchase of $10000Psecessary to pull it. The remainder of the of County of Waterloo Debentures, payable in instal-Piewiîîedanintesm ay huhitak e drawn in the same way, though if ments within twenty years. with interest annually at the
fth and four engines to draw the second, the rate of four per cent.

(Oad.aT sixth sections will be something of a For particulars addresstons- he entire weight of the pipe xill be 150 IRE .BW AXto hrabout twice the weight of the average ISRAEL D. BOWMAN,
Berlin, 19th November, 1894.

Ihe Joronto Radiator M

SAFFORB
Patent Radiators

NO

Boits
Packing

Leaky Joints

lat he only Radiator on the market embodying all
eSt Improvements in Art anid Mechanics.

For. ...

lot Water and
Steam Heating

reatest Variety of Patterns
and Largest Stock in
Canada - - . .-

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

Titis property is wcit locsted for factories, tie Can.adiaui Pacihc rtins throiigh its centre, ard sidings tay be
b °ut to.any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. I..awrcunce Halil, Montreal.

Our
New
Address

We have removed our Whole-
sale and Retail Showrooms froi

O King Street Vest to

950 Yonge Street
adjoining our Factory premises,
where we will carry as complete a
stock as heretofore-15 minutes by
cars froin King street.

M. Staunton &
Co., Mannfacturersof

Wall Paper
944 and 950 Yonge St

fg. Co., Lia.
TORONTO, ONTARIO.

L argest Manufacturers under
the British Flag - - -

dt, with
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posses'
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-Some idea of the magnitude of the task
cast upon Lord Balfour of Burleigh, Sir Cour-
tenay Boyle, and the other gentlemen entrusted
with an inquiry into the railway and canal
rates in operation throughout the country, may
be had from the fact that it was not until Wed-
nesday that the special staff of clerks set by the
Railway Clearing House Association to assist
the Board of Trade were able to leave Rich-
mond Terrace, Whitehall, for their own quar-
ters at Euston. For five years and a half they
have been helping Lord Balfour of Burleigh
and Sir Courtenay Boyle in condensing some
thousands of Acts of Parliament relating to
railway and canal charges into something like
reasonable dimensions. In this they have suc-
ceeded to the extent of reducing the total num-
ber to about fifty. Before leaving, Mr. Chas.
Smith and his colleagues were heartily thanked
by the Board of Trade for the invaluable ser-
vices they had rendered the department. On
inquiring at the Treasury I wvas informed
that the scheme for the reorganization of
the Inland Revenue Departments, outdoor
branch, is practically complete, and that it will
be forwarded to Somerset House.-London
Correspondent G;lasgow Herald.

-La Semzawne Religeuse gives the following
table showing the number of pilgrims who have
visited the famous shrine of Ste. Anne de
Beaupre, Que., for the last twenty years:
1874..........
1875..........
1876..... ...
1877
1878
1879..........
1880.
1881..........
1882..........

17,200
27,000
28,000
30,500
37,530
37,500
36,500
50,000
.54,000

1883 ......... 58,000
1884.........61,000
18815.......... 79,282
1886...... . . .85,657
1887.......... 90,884
1888.........91,437
1889 .......... 100,951
1890 .......... 105,672
1894 ......... 200,000

-An increased traffic between Canada and
the United States in animals from the farm
during 1894 is indicated in the figures published
last Saturday respecting the live stock that
have crossed Detroit river westward in the last
two vears. The Canadian Government Inspec-
tor of stock, Dr. Bromlee, of Windsor, in his
annual report regarding the stock that crossed
the river, says :" There were nearly 2,000 cars
more in 1894 than in the previous year. In 1893
there were in transit 12,082 cars containing 133,-
782 cattle, 228,913 hogs, 379,251 sheep, 5,383
calves, 1,822 horses. This year there were 13,-
915 cars, containing 127,013 cattle, 325,96O
hogs, 493,039 sheep, 8,919 calves, 2,434 horses.
The shipments were chiefly from western points
to Buflfalo."

-After mentioning the death in the Truro
jail of a harmless insane female pauper, who
had been confined in that building for twenty
years, the Colchester Sun pointedly asks:
" When will our county councillors establish a
poor farm and hospital. The town of Truro is
now seriously considering the erection of one,
but we are strongly of the opinion that it should
be erected by the joint efforts of county and
town, and should be situated some ten or twelve
miles from the latter. This system works
splendidly in Hants--why not in Colchester
county ? "

-One thousand years hence -" Tell my
daughter that she must not forget that dinner
will be an hour earlier to-day. She is in Egypt."
"Yes, mum." (Telephones a phonographic
signal to Pyranid station No. 99,999.) "I see
the air-ship from Market street, Japan, nearing
the window. Bring my husband's slippers and
dressing gown." " Yes, mum." " Now touch
the buttons A, L, R, T, V, W and X. I think
that will be all that we will want for dinner.
Here comes my daughter on her bi-wind flyer,
just in time. Call up No. 8,888." ' Yes, mum."
-Boston Globe.

-In the Canada Gazette of Saturday last
Messrs. Gemmill & May, solicitors, give notice
of application to Parliament for the incorpora-
tion of a company to build a railway from Que-
bec to Port Simpson on the Pacific coast, with
power to make connections with Montreal and
with a deep water harbor on Hudson Bay, and
to work a vessel transportation service in con-
nection therewith, and to operate telegraph and
telephone lines along the railway for the benefit
of the public.

-A diamond weighing not less than 9711
carats, and said to be the largest in the world,
has been found in the Jaggersfontein mines,
Cape Colony, by Inspector Edward Jorgansen.
It was brought, well guarded, to the Cape of
Good Hope, and put aboard a war ship to be
brought to London and deposited in the Bank
of England.

Commercial.

MONTREAL MARKETS.

MONTREAL, Nov. 21st, 1894.

ASHES.-With the close of ocean navigation
we have to note a decline in pot ashes. For
first quality dealers would not now be disposed
to pay more than $4.20, and for seconds $3.70.
Pearls are steady, and for a small lot $7 vas
paid last week, but they are very scarce. The
total stock in store at the moment is 93 pots,
and 10 pearls.

DAIRY PRonucTs --For butter export the
season just closed must be classed as the dull-
est for a good many years, and last week's ship-
ments were only 47 pkgs. The local demand,
however, is well maintained for good quality.
We quote: Creamery, 19 to 21c. ; Townships
dairy, 18 to 19c. ; Western, 15 to 17c. per lb.
The cheese market rules pretty firm at 10J to
10ýc. for fine Ontario, Townships 9Â to 10ic., and
Eastern 9½ to 91c. per lb. The cable showed a
further advance of sixpence at the end of last
week, the figure now being 51s. Exports last
week were 47,019 boxes, as against 49,009 for
corresponding week last year. Eggs are in
good demand at 13 to 15c. for ordinary, boiling
stock 16 to 18c. per doz.

DRY Goons.-Assorting business has not
picked up much since last writing. The
weather has been colder, but retail trade in dry
goods has not yet felt much benefit from the
change in temperature, and city dealers still
find business slow. There has been some little
revision of the prices of domestic cottons. The

Toronto.
EstablHshed 1864.

E. R. C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cr
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STREET EAsT,

oss

oronto.

RUSSELLLEDGER CO.
The latest and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

THE MONIRY
lIMES This Journal completed

its 27th Vear of Publica-

tion with the Issue of 29t1

June. Bound Volumes,

Conveniently Indexed,

are now ready. Price,

$3.50.

The HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest and

most durable made. It as no

equal for ease and rapidity of

adjustnent.

Manufactured in all sizes

by the
PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniturc Supply Co#
56 King St. West, Toronto.

HE best, nost dur-Table, strong est
Desk manufactured in
Canada. We QUOTE
wbolesale prices direct
to SCHOOLS, shipping
promptly to any station
in Canada. Terms, net
cash.

TLLUSTRATED r f
Sculars and factor'

price lists on applicatf
Address Canadiafi

fice and Scbool1 enID
No. 56 King Sret W
TORONTO, so1 le t

for Toronto, Motea
and Manitoba.

It is easy to keep BAND SIV5Sfor cutting
lumber, in order,
with our line of

10 lue improved tools.

10 COIB. These roua, for in-
' ) stance, stretch the sp,

Thoer putting the tension in it
aooner more perfectly than oSn

made be done with hammer.
the r equirinig
more saved eo one,

fifth Of the
Send for New Gataloue. afin.

WATEROUS, Brantford, Can. ski.
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I)OMinion Cotton Company has issued a new
eard making some reduction in whites, and the

Merchants' Conpany do the same in somelies of grevs and whites. The reductions range
001 aboutJ5 to 7 per cent.
F's -- Receipts of new caught furs are as

Yet light. Choice mink, skunk and otter wouldild ready buvers at present, as these are
wanted for immediate local consumption. WeqiiOte for average prime skins: Bear, $10 to14,00 .cl), $3 to 5.00; beaver, $3 to 3.50 ; otter,

to 1000: mink, $1 to 2.00; marten, 75c. to
sk fisher, $2.50 to 4.00 : red fox, 60c. to $1Skunk, 20, -50and 75c.; fall rats, 4 to 8c. coon,

40 and 60c.

MONTREAL GRAIN STOcKS IN STORE.
Nov. 12, '94.

cat, bushels..........692,076
C rn,
oats' ,,··...... .

pye ......... 11,186

peas ........... 1,337

tarley ,.......... 95,312
..... .. ... 1,603

ota ain............901,514

Nov. 19, '94.
871,384

116,672
1,337

30,179
14,360

1,033.932

GROCERIES. -There is no special activity in
trade, but a fair number of orders have been
lately received from lumber concerns forshanty
supplies to be ready to move into the woods
with the first snow, and on the whole business
is about a fair average for the season. In values
there is little new to note. Trading in teas has
assumed a quieter phase, but quotations for
Japans are very firm, and holders of stock con-
trol the situation. A strong market for blacks
is also reported from London For granulated
sugars the quoted price at refinery is 4ý cents,
but this is known to have been shaded a six-
teenth for a fair lot, and 4c. might fetch a round
lot. A sale of so-called Barbadoes molasses
was reported last week at 26c. per gal., but
prime Barbadoes is firmly held at 28c. in quan
tity, and 29 to 30c. in a jobbing way. Coffees
are quiet, and hardly so firm as they were. Rice
steady, at old quotations. New Tarragona
almomds are quoted at 13 to 14c.; new filberts,
8 to 9c.; new Grenoble walnuts are not yet to
hand. The importation of nuts this fall has
been very light indeed. The bulk of the im-
portation of Valencia raisins this year is very
poor stuff, and it was with difficulty that an

he Time Has Come
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ComIlbiiiation Heater.

When it is necessary to provide Heating
Apparatus for your residences, churches and stores
for the coming winter. If your present heaters are
unsatisfactory, or if you require a new heater, let us
send you our new catalogue and book of "Opinions"
of the Economy Heaters. We are engaged EXCLU-
SIVELY in the business of heating and ventilating all
classes of buildings, and we can succeed where
others have failed.

J. F. Pease Furnace Co.
189-193 Queen St. East, TORONTO.

Also SYRACUSE, N.Y.

Bank and Office Railings
o o o FINE BRASS AND ELECTRO PLATED o o o

HI GRADAR M I ORK
OUR SPECIALTY.

Duplex
AND SINGLE

Steam
AND POWER

Pumps
e..

HYDRAULIC
(ES FOR ALLPRESSES PURPOSES

* SEND FOR C

* fflII~ WIRE 9& IRONh WOl

ATALOGUE

LONDON,

Nortlicy
Mfg. Col$

Limlted

TORONTO, Ont.

Ontairo

order for 200 boxes of good fruit was filled the
other day at 41c. per lb. Fruit, such as it is,
can be had at 31c. This state of affairs will
prove a great help to the sale of California
fruit, and several car lots are close at hand.
Prices of these goods are rather firmer, we
quote two crown 6c., three crown 6½c., four
crown 7 to 8c.

HînEs.-The American hide market is re-
ported quite a bit firmer, and a good many
country hides are finding their way across the
lines. A city dealer reports a sale of a car lot
for the United States at a satisfactory figure.
No. 1 light are being bought green at 4 to 4c.,
with moderate sales of cured to tanners at 5c. ;
heavy bring 5 to 5c. from dealers, with tan-
ners paying 6½c. Lambskins 55 to 65c., with
some dealers reported paying even a little
higher figures.

LEATHER.--Boot and shoe manufacturers
continue to report some slackness in the volume
of spring orders, and there is, as a consequence,
very little present disposition to buy leather,
and an all round quiet time is reported. Prices
are nominally unchanged, but a buyer of a fair
lot could command some concession. An Eng-
lish leather man who was in the market last
week took several moderate lots of fine light
splits at prices from half a cent to a cent
better than local buyers seem disposed
to pay. We quote Spanish sole B. A.
No. 1, 18 to 20c. ; do No. 2 to B. A., 17 to
18c. ; No. 1 ordinary Spanish, 17 to 18c.; No.
2, 16 to 17c. ; No. 1 slaughter, 18 to 20c. ; No.
2 do., 17 to 18c. ; American oak sole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c.; do.
heavy, 20 to 24c. ; grained, 24 to 26c. ; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 12ic.; calf-splits, 27 to 30c. ; calf-
skins (35 to 40 lbs.), 50 to 60c. ; imitation
French calfskins, 60 to70c. ; colored calf, Ameri-
can, 23 to 27c. ; Canadian, 19 to 21c. ; colored
pebble cow, 12J to 13½c. ; russet sheepskin
linings, 30 to 40c.; harness, 18 to 23c. ; buffed
cow, 9 to 1lc. ; extra heavy buff, 12ic. ; pebbled
cow, 8 to 12c.; polished buff, 9 to 11c. ; glove
grain, 9 to 10c. ; rough, 16 to 17c. ; russet and
bridle, 40 to 50c.

METALS AND HARDWARE.-Trading in these
lines is of very limited character and few trans-
actions of any moment can be reported. There
is no pig iron now on wharf, and from $21 to
21.50 is the asking price for Summerlee, and$19.50 for Carnbroe, ex yard, these being about
the only brands of Scotch iron available. Do-
mestic iron remains as last quoted ; prices of
bar iron are being cut worse than ever, and
$1.60 is apparently now the general quotation
even for small lots; the demand for tin plates
that Br tish makers calculated on from the
United States has not materialized, and heavystocks and easier prices are reported in Eng-
land. Canada plates are notably weaker, and
though $2.05 is the nominal price for Blaina
and equal, it is reported that some houses
have made offers of moderate lots as low as
11.95; a lot of 8,000 boxes is on the "Domin-
ion," one of the last steamers now in port
Ingot tin shows some decline in England and
is now quoted at 17 to 18 cents here.

OILs, PAINTs AND GLASS.- The past week
was quite a busy one in the getting away of
goods, but matters are now slackening down
considerably. There was a trade meeting last
week to consider the cutting in linseed oil, but
beyond a general discussion nothing was done,
and prices remain as quoted. Stocks on spotare comparatively light, and laid down cost
is now enhanced. In other lines there
is really nothing new. We quote -Tur-
pentine, 43c. per gallon for single barrels
two to four barrels, 42c. Linseed oil, raw,
57c. per gallon ; boiled, 60c : 5-barrel lots,
lc. less; olive oil, machinery, 90c. castor, in
lots, 6¾c. ; single cases, 6j to 6¾c. ; tins. 7c.
Nfld. cod, 38 to 40c. per gal ; Gaspe oil, 3se
per gal.; steam refined seal, 38 to 40c., in smaillots. Leads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, .5;
genuine red do., 41c.; No. 1 red lead, 4c.; pu:ttv,
2c. in bladders per bri.; London washed whiting
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1.75; yellov ochre, $1.50 to 1.75,-
spruce ochre, $2.25 to 2 50; window glass, $1 20
per 50 feet for first break ; $1.30 for second
break ; third break, 32.80. These prices are
shaded 5c. for 50-box lots.

WOOL.-There have been no transactions of
any moment since last week. Samples of the
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cargo of Cape, shortly due at New York for this
market, are now being submitted to western
millmen. We quote greasy Cape 13J to 16e.;
H.A. scoured, 26to 32c.; Canadian fleece, 17 to
20c.; pulled supers, 20 to 21½c.; extra, 23 to
26c.; British Columbia, 10 to lc. per lb.

TORONTO MARKETS.

TORONTo, Nov. 22nd, 1894.
1oOTS AND SHloEs.-Rubber goods continue

in good request, as do felt goods. The close of
navigation is near at hand, and supplies for the
lumbermen on the north shore of Lake Superior
must be prepared for the last boats. In regard
to the spring trade there is little that can be
said. Shoe merchants are not giving orders
freelv, and the only men who appear to be giv-
ng any sized orders are the buvers for the de-
partmental stores.

DRY Goons.-With wintry, cold weather
trade has shown improvement. Retailers are
selling more goods and jobbers in turn are ex
periencing a better demand in the sorting up
trade. There has been a decline in the price of
bleached cottons, which amounts to about 7j
per cent. This brings the price of these cottons
into harmony with the value of grey cottons,
reductions in this description of goods having
been made some time ago. Since the last
changes made in the tariff English and Ameri-
can manufacturers have been marketing their
goods in Canada, and the decline is due to a
desire to meet this competition.

FLOUR.-The strength which the market be-
gan to display two weeks ago has not abated,
but the market following wheat is gaining
strength. Manitoba patents are quoted at $3.65
to 3.70 ; Manitoba strong baker's at $3.35 to
3.40, and straight roller at $2.65 to 2.70. Mill-
feed is quiet, and shorts, middle freight rates
west, are quoted at $12 to 14.

GROCERIES.-With the near approach of the
holiday season the demand for fruits is increas-
ing. Valencia raisins find good request, as do
Sultanas. Stocks of Valencia raisins in conse-
quence are low, and shipments from New York,
which are now cn route for this market, will be
well received. Jobbers' prices of sugar remain
low, but unchanged since our last report. Can-
ned goods are selling better in consequence of
cold weather. The B.C. Commnnercial and Mari-
tinie Rcgister says : " Another of this season's
salmon fleet has sailed and there is now only
one more vessel to arrive. The British barque
" Corryvrechan," 1,299 tons, sailed on the 24th
ult. for London from Victoria with 52,381 cases
of salmon, valued at $330,000, and is expected
to make a smart passage home. The German
barque " Senta " is now loading on the Fraser
River, but as she only takes in cargo in fine
weather, she is not being loaded very rapidly.
The schooner " Rimac " is expected daily, and
then the salmon fleet of '94 will be completed.

GRAIN.-Although there have been fluctua
tions during the week both on the local wheat
market and abroad, values remain much where
they were last week, and if anything are a trifle
firmer. Oats are quiet and steady with quota-
tions unchanged. Barley is steady, and there
is a fair demand for stock both from local brew-
ers and from the United States. Peas are
steady and unchanged. Available supplies re-
ported up to 17th instant, as compared with

The "Monarch Economic" Bolier
No Brickwork,
Furnace Surrounded by Water.
NO HEAT WASTED.
No Cold Air Leaks into Furnace.
Water Circulates Rapidly.
Large Effective Heating Surface.
SAVES FUEL.

ROBB ENGINEERING CO., Ltd
AMHERST, N.S.

the previous week, are; United States and Ca-
nada, east Rocky Mountains, wheat, increase
1,278,000 bush.; corn, increase 292,000 bush.;
oats, decrease 320,000 bush. United States, west
Rocky Mountains, wheat, increase 750,000
bush.: afloat for and in Europe, wheat, increase
208,000 bush.

The stocks of grain in store at Port Arthur
on Nov. 10th were 1,149,785 bushels. During
the week there were received 474,891 bushels,
and shipped 589,377 bushels, leaving in store
on Nov. 21st, 1,035,899.

TORONTO STOCKS OF GRAIN.

Fall wheat, bushels
Spring wheat,
Hard wheat, " ........
Goose wheat,. ". ........
Barlev,
Oats,
Peas,

Nov. 19,
1894.

29,420
500

43,000

46,745
15,013

713

Nov. 20,
1893.

54,295
14,526

23,500
71

31,468
3,176
3,122

HIDES ANI) SKINs.-The situation has de-
veloped nothing that is new during the week
receipts about equal the consumptive demand
and prices remain firm. The Chicago Revicw
of the 17th inst. savs of the packer hide mar-
ket: " The week tloses with an undoubtedly
firm market. Packers enter the winter season
closely sold up, and are sure to attempt to ob-
tain summer prices for their winter hides.
Long experience, however, has taught tanners
the impolicy of buying long-haired stock on the
calculations that show a profit in tanning short-
haired hides. Lambskins in the local market
are unaltered at 55c. There are apparently
large stocks in the hands of country dealers,
and with large stocks of skins and considerable

THE OAKYILLE BASKET O.
MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all woodenware dealers.

g Mention this paper Oakville, Ont.

Fine Electric
.Street Cars

OUR SPECIALTY
We also manufacture Horse and Trail Cars of every

description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES, Ont.

Largest Scale Works
Over One I •
Hundred styles InaIInada
of . . .

Hay Scales, Grocers' Scales,
Grain Scales.

Improved Show Cases.
Reduced Prices.

C. WILSON & SON
46 Esplanade St., -
Toronto. .

STEAM'S NOT IN Il
Either as to cost or efficiency, with one of our

celebrated ELECTRIC MOTORS.

%1 \' l

See the one that runs the MONETARY TiMEs bi
presses and freiglht elevator. Not the slighitest jar aii
almost noiseless.

Write and we will cal] and see you.

[A IECTRIC ORKS,
HAI1ILTON, ONT.

TORONTO ELECTRIC MOTOR CO,
MANUFACTURERS OF

Arc Lamps for In-
candescent
Current. DYNAMOS ANU

Repairing 'a-Specialty.

MONTREAL ELECTRIC CO., Agts. for ProviIce
Quebec, 302 St. lames St., Montreal

ELECTRIC
WATER WHEEL

GOVERNOR
(PA TENTEFD)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY I
& SONS,

OWEN SOUND, Ont.

k
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TORONTO PRICES CURRENT.
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'rovince
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Name of Article.

Breadstuffs.

UR : (P brI.) ...........
anitoba Patent ........

p Strong Baker>
aitent (Winter Wheat
traight Roller .... .....

O-Xtra ..................
Iatinea l ...................
Rolled W heat ......... ...
tran, per toit. ...

0
RAIN•

Inter Wheat, No 1
No 2

No. 3...
Sring Whieat, N (. 1...

No. 2 ...
No. 3...

Man. lard, No. 1........
. N o. 2 .......

No. 3
Barley No. 

1 " ...
N o. 2 .....

No. 3 Extra.
pS, new ...

eas . .. .............. .

Corn ................
ckw heat ...............

C IOth'y Seed, 481bs. ..
Over, Alsike, 60lbs...

Red,
l.igarian Grass, 48 lbs
M ialet.. .. ..... ..
lx, sScreened, 56 lbs...

Provisions.
Btter chi,î b...

r e sApples ...........
raced A,,.es........

ns loi/g....... ......
ork, M ess ..................
acon, long clear .........

Luîiîberiand cul.
Breakf'st smoid 

ardn.. ..............
Lard ...........

pad omîpd ........
49,P doz. fresti ......

ia s, per bus ...........

Leather.
4allisli Sole, No. 1.....
8 " No. 2......

ghteLr, lheavy....
No. I ligit ...

larn N o. 2 "- ...
rness, heavy .......

u p .liglit..............
r,.\o. 1heavy .....

i Sk.liglt & nediumi
ins, Irenca........

Lit 8 >,,».
Dointestic.
V eals.... ....

Plk LCalif o t jLdu)
ro44 ILbs. ....

reich Calf...............
li lts,elarge, Cow 11 ' . .....

. .............
pà 'Imelled Cow , Ct....
y teilt

bb ..le Grai. ..

s3Sets, liglht, p b.
ni»bier
n . ..... .... .eras...............

ds& Skins.
tows
Ste s, green.............

ts U to 90 ibs .......
C .and Inspected ...

"tiis, green.

Launbk. cured.......
Shea s s........

.,allilgs ·...'f5 ik) g ........... ..
'raillow ,rough.... ..........ow, rend red .........

P Wool.
c oîlibing ord....--

P led clotiing . ....
comlîbingStiper.

extra.

C9 Groceries

java -bio -lb, green·. ----.
Iorti o -----

ocha io " ..-----.-.

ns,Bk b'kets.
Valencias, lay-

ers, selecteid.
Slans. to .os...

Ci arias>rrats -.........
rovil, niew-.

F'iliatras
pjg E Patras

on ds r, onew o ...t ......
ert"'s, Si arragona ...

w a t ,S cily ..........
r libsMarbot .. ...

1't'lob l .. .... .... ... ...

1 Wholesale Name of Article. Wholesale
Rates. Rates.

Groceries.-Con. c. $ c.

. c.$C. SîRePs :jCom. to fine, lb (o2 02
3 65:3 70 Fine to choice............ 0 02J 0 023

s 3 35 3 40 Pale .................... 0 03 0 03*2 60 2 75
2 65 2 70 1MOLASSES : W. I., gal... 0 30 0 40
0 0 000 New Orleans ............ 0 25 0 40
3 60 3 75 RicE : Arracan............ 0 0 03J
3 60 4 0W0 Patna, dom. to inp. . 05 0 05J12 0012 50 Japan, " .. 0 04 0 06

Genuine Hd. Carolina... 0 09 0 091
'mcns: Allspices......... 0 11 0 12

0 55 0 56 Cassia, whole per lb... O 13 0 15
5 51 0 55 Cloves ............... 015 0 35

5 5 O 53 Ginger, ground ......... 0 18 0 280 57 0 58 Gingerroot........... 0 20 0 250 55 0 56 Nutmegs.............0 75 1 20
51 52 Mace1...............100110

O C8 0 69 Pepper, black, ground 0 08 0 150 66() 67 " white, ground 0 22 0 29
0 61 0 62
0 14 0 45 SUGARS:
O40 0 41 Redpath Paris Lump.. 0 05O 0 050 38 0 39 Extra Granulated ...... 0 040 04g

V030 0 3 Very bright............... 0 03,40 04à
S54 0 5j5 Briglt Yellow............ 0 03J 0 03
0 47 O 48 Med. Bright Yellow ... 0 03 O 03*

5 0 6 ellow......----.-........0 03J03*
0 38 0 39 FAs:

.1 75 2 25 Japan, Yokohama, com-
4 00 5 00 mon to choicest ......... 0 12 0 40
5 00 5 25 Japan, Kobe, common to
. ) 30 0 00 choicest..................... 0 12 0 30
S l U 00 0Y0 Japan, Nagasaki, gun-1 23 1 35 powder, com.to choic't 0 12 0 18à

Japan, Siftings & Dust... 0 07 0 10
ongou, Momnngs, com.i

016 117 to choicest ............... 10 14 0 60
0 104 i 11 CongouFoochows, com. 1

.0 o u~ u 0 to choicest. 014 0 50
0 1 Young Hyson, Moyune,

12 0012 >o genine.............. 0 35 0 65
. lJ à0> ->, Yg. Hyson Fychow and

o 07A 0 3 Tienkai, com. to cho't 0 16 0 40
t 0 09~ Uo : Yg. Hyson, Pingsucy,0 11 0 1 G com.to choicest..... ... 15 25

0 1j j Gunpowder, Moyune-
o 38 0 W» coinion to choicest... 0 18 0 65
0 > 08 og Gunpowder, Pingsuey,
u o74 0 JH coin. to choicest......... 0 18 0 30

O >o" 0 1 Ceylon, Broken Orange,
000 145 Pekoes................... 0 40 0 60

Ceylon, Orange Pekoes, 0 35 0 45
Broken Pekoes........ 0 25 0 35
Pekoes .............. 0 18 0 30

. 22 0 24 Pekoe Souchongs.0 17 0 20
0 20 O I1 Souchongs.......... O 16 0 180 23 0 25 Indian, Darjeelings ...... O0 30 0 650 19 0 22 Broken Orange Pekoes 0 35 0 50
0 16 0 19 I Orange Pekoes ......... 0 35 0 45o 20 0 26 Broken Pekoes ......... 0 30 0 400 17u 2 Pekoes .............. 0 20 0350 20 0 24 Pekoe Sochong 20 0 00
.O o 0 35 Souchong............ 0 16 0 18u 7 W 0 90 Kangra Valley ......... 020 0 35
o 1 0 O 70 Oolong, Fornosa. 0 3.5 0 65

- 0 35 0 50
0,>o OU 6 TouAcco, Manufactured
o 4 o () Mahogany .............. t 48 0 00
0 4à u o> Tuckett's Black ......... 0 48 0 00
1 10 140 Dark P. of W............10 48 0 00
>12 l à1 l Myrtle Navy ............ 0 60 0 00
012 020 Solace ................... 0 44 0 47
018 U :41 Brier,Ts.............. 0 47 0 00

U 1 O 21 Victoria Solace, 12's... 0 47 0 00
0 1 0 > Rough and Ready, 8's. 0 57 0 00
U 11 0 13 Honeysuckle, 8's ...... 56 00
0 40 0 45 Crescent H ............... 0 44 0 00
0 > 0 06 Napolcon, 8's............ 0 50 0 00

u 034 ( î4 Laurel, 3's. ............... O 0 49 0 00
O 0 0 Index, Ts..................O0 44 0 00

Lily F ................ 0 47 0 00
Derby,Ts......... ..... 0 5ï 0000

•r lb. Hardware. $ c. $ c.
()3 03 ( 00) TIN : Barsperib ......... 0 19 0'2q

0 04 ou Ingot ....................... 0 18t0 19J
( 04 u o ou CoPPER: Ingot 0 10 0 10

0 0 00 .Sheet.................. 0 14 0 26J0 06 0 07
o u 055 LEAD: Bar................ 0 04 0 04

0 M 0 .55 Pig ........................... 0 03 0 03J
0 02 0U00 Sheet ........................ 0 04 0 04*
U 05 0 06 Shot, common ......... 0 6 20%dis

Zinc sheet.................O 004 0 05
Antimony ................. 010 O 10
Solder, hf. & hf0. 13J O 14

0 17 0 18 Solder, Standard... 0 12 13
0 18 0 20
0 15 0 16 BRAss : Sheet ............ 0 20 0 30
0 17 0)19
021 0 22

$ c. $ c.
0 27 0 35
0 23 0 27
0 23 0 26
0 29 0 33

2 00 0 00

0 V. 0>64
0 044 O 044
0 05½ 0 086
0 03 0 04j
0 01 0 06
0 05 O >506
0 10 0 17
0 12 0 13
O 09 O0 10
0 00 010i
0 15 0 16

IRON: Pig...... .....
Summerlee.....--....
Bayview American ...
No. 2 Soft Southern...
Foundry pig · · ·..-----...
N. S. Siemens .......
Ferrona...---------
Bar, ordinary .-...-..
Swedes, 1 m. or over
Lowmoor·...··..........
Hoops, coopers ..-...
Band, coopers.........
Tank Plates.....,......
Boiler Rivets, best...
Russia Sheet, per lb...

Imitation
GALVANIZED IRON:

Best No. 22 ...............
24 ...............
26 .- .........
28 ..- ........

IRON WIRE:
Cop'd Steel & Cop'd...
Bright..............

()0 00 00 00
00 00 00 00
21 00 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 00 19 50
1 80 1 85
4 00 4 25
0 05 0 06
2 25 2 30
2 25 2 30
2 25 000
4 50 500
0 104 0 11
006 006i

0 04 0 041
004* 004
004 004
0 004

Spring 20%
00 to 90%

Nanme of Article.

Hardware.-Con.

Annealed ............
Galvanized...........
Coil chain din .......
Barbed wire, gal. ...
Iron pipe..........

galv.......... c M
Screws, flat head

"l r'u lhead
Boiler tubes, 2 in.

". "l 3 in ......
STEEL: Cast...........

Black Diamîond.
Boiler plate, j in.

5/16 in.
"" & th 'ck'r

Sleigli shoe..........
Cur NAILS:

50 and 60 dy. ..... A.P.
40 dy....... .. ........... A.P
30 dy......................A .P.
20, 16, 12 d y ........... A.P.
10 dy.............A.P.
8 and 9 dy .. A....A.P.
6 and 7 dy. ...... A.P.
4and5dy. ...... A.P.
3 dy. .................. A.P.
3 dy A.P. Fine ............
4 and 5 dy. ............ C.P.
3 dy. ..................... C .P.
Car lots 5c. keg less

Wire Nailsdis. off rev'd list
HORSE NAILS:

Pointed and finished ...
HORSE SHOES, 100 lbs.
CANADA PLATES:

MLS Lion à pol.
Full pl'd............

TIN PLATES: IC Coke
IC Charcoal..........
Ix ".
IXX .
DC "
IC M. L. S............

WINDow GLAss:
25 and under.
26 to 40
41 to 50
51 to60

RoPE: Manilla.
Sisal, ...............
Lath yarn.............

AxEs:
Montana.............
Keen Cutter..........
Lance................
Maple Leaf... ......

Ois.
Cod Oil, Imp. gaI.
Palm, p lb............
Lard, ext..............
Ordinary .... .........
Linseed, raw.
Linseed, boiled .
Olive, P Imp. gai.
Seal, straw............

pale S.R. .
Petroleuin.

F.O.B., Toronto.
Canadian, 5 to 10 bris....

"l single bris.
Can. Water White .
American Water White

Paints, &c.
White Lead, pure..

in Oil, 25 lbs. .....
White Lead, dry ..
Red Lead, genuine.
Venetian Red, Eng.
Yellow Oclhre, Frencli...
Vermillion, Eng....
Varnish, No. 1 furn.
Varnish, No. 2 Carr.
Bro. Japan...........
Whiting ...........
Putty, per 100 Ibs.
Spirits Turpentine.

Drugs.
Alum....................b.
Blue Vitriol..........
Brimstone............
Borax... .........
Camphor ............
Carbolic Acid.
Castor Oil .
Caustic Soda.
Cocaine ........... oz.
Crean Tartar .......lb.
Epsom Saits .........
Extract Logwood, bulk

boxes
Gentian.... .........
Glycerine, per lb.
Hellebore.. ........
Iodine....... .......
Insect Powder.
Morphia Sul..........
Opium...............
Oui Lemon, Super.
Oxalic Acid..... .....
Potass lodide ..
Quinine .................. z .
Saltpetre ................l b.
Sal Rochelle
Shellac..
Sulphur Flowers.
Soda Ash.
Soda Bicarb, keg.
Tartaric Acid
Citric Acid...........

WI>olcsale
Rates.t 1

$ c. S c.
00 to 2
00 to

0 04 0 041
0 03¾ 00m
65 to 70
50 to 035%
77 to 8'
72 to 757'.

0 09 0 0>
0 104 0 00
0 124 014
0 11 0 00
2 10 0 00
2 10 o 00
2 10 0 00

2 40 0 00

1 80 0 00
1 85 ' 00
1 90 0 00
1 95 0 00
2 00 0 00
2 05 0 00
2 20 0 00
2 40 0 00
2 80 0 00
3 30 0 00
2 30 0 00
2 70 0 00

75/10,/5
dis 60-60/2j
3 65 0 00

1 20 2 30
1 30 2 50
0 00 2 80
0 00 3 10
0 094 basis
0 07J basis
0 00 O 07

5 50 5 75
7 75 8 00
9 25 9 59
10 25 10 50

0 45 O 48
0 06 0 00
0 60 0 70
0 50 0 60
0 54 0 00
0 57 0 00
1 30 1 40
0 46 0 50
0 65 000

Imup. gal.
0 11 0 12
0 12 0 00
0 15 0 17
0 174 0 19

4 75 0 00
4 75 5 00
4 12J 4 75
1 50 2 00
1 50 2 25
) 9) 100

o 85 1 00
1 50 2(00
0 93 1 00
0 60 O 75
2 00 2 12*
0 00 0 43

0 02 0 04
0 041 0 07
t> 021 0 03
0 07* 0 10
0 65 0 70
0 20 0 40
0 08 0 10
0 02 0 05
6 50 9 50
0 20 0 22
0 14 0 03
0 12 0 13
0 15 0 174
0 10 0 13
0 10 0 16
0 13 0 15
5 00 5 50

O 25 O 381 90 2 05
4 25 4 50
2 00 2 25
0 12 0 14
4 00 4 40
0 0 0 40
0 08J 0 12
0 22 025
0 40 0 45
0 03 0 04
0 02 0 03
2 75 3 00
0 35 0 40
0 55 0 58

Namne of Article.

Canned Fruits-Cases, 2 doz. eaclh.
APPLFS -- 3's, ...... 1 do. $1 0 1 10
BLUEBERRIES-l's................... .0K)100

"l' 2's, Loggie's. " 1 10 1 20CHERRIES-2'S,...................." 185 190
RASPHERRIES- ....2's................" 170 190
STRAWBERRIFS-2's, ... 19c 210
PEACHES-2'S, Yellow.............' 171190

" 3's, Yellow ... " 2 6.5 275
PLUMS-2's, Green Gage .......... >' 1 60 2 00

Canned Vegetables-Cases, 2 doz. each.
BEANS-2'S, Stringless. per doz. $0 00 O 85

2's, White Wax............" 000 095
3's, Baked, Delhi.......... 1 45

CORN -2's, Standard . ... 09140
PEAs-2's, Standard. ............. " 08K-145
PEARS-2's........................'> 19.5175

S --3's25 235
PUMPIKINS--3's.................... ()08.5 10wTomArOS3's. ....................." 090 0 95TO.MATO CATSU"Lakeport .. 1 15 O 00

Fish, Fowl, Meats-Cases. 21b. tinsMACEEEL...9.................3per do. $0O 1 10
SALMONEagleRed)................." 015 000

Horse Soe, 4 do... ." 1 35 1 40
Whiîte Salînon ........... .. 1 10 1 15Fiat..................... 145 1 50

[.OiSTi:S Noble Crown, flat tins, ilsand l'............. " 10 260
Noble Crown, ta.l -tins, xx

and L -- .. .................. o 1z9. 0 210
L iahop ... ................. " 1 70 1 75SA HIoNSAlberts, 4o...........per 1O 18 20

" W h ..... ........ 3" 1 000
Frenschs,'s, keyopeîer "0 18 0 00

" F at .------................ " 01 145 1 50

an ' s0...................8 0 0
Canadian, 's..·............ " 0 26 07CHICEEN-Boneless, Aylner, l2oz.,
2 do ..................... perd z.2 20 225

TU"E F-Boneneh,Aylmer2o,2d " 000 235DUCKBoneless, l'a, 2 do............. " 080 l 35LUNCH TONGuE-l, 2 doz.............>' O 00 '9275
s' FRETCl'a, 2 doz '............... ' O 00 2 35CORNED BEEF-Cark's, l'a, 2 doz.... " 1 50 1 60

Clark's, 2's, 1 doz., " 2 55 2 65
Clark's, 14's, 1 doz... " 16 75 17 0Ox TONGUE-Cark's, 2 , 1 do- .
Paragon.............." 8 75 9 00LUNCH TONUE-Clark's, l's, 1 doz. " O 00 3 25

2's, " d ... " 000 675Sou"-Clarrk'ks,'', Ox Tail, 2 doz... " 1 0 1 40
x Tlark's, l', Ciiken, 2 doz.. '0O00 1 40Fisi-Mediuinacald. ............... " 8 15 016CH TNGUBEF-C'sland' l's, per doz. 1 70 2 8)S "ELTs-"6 tins per case.........."... 300 000SHRMaS..................per doz. 3 5 1 00CUVE OSTERS, l'S................... 0135 1 40

F Is -M u -2's... ................. 2 3 15 240FNNAN HADDIE- eaFS.................. I 3.5 1 40KIPPE RED H ERRINGS.................... 1 85 2 00FRESH.. . 110 120
13LOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected], B.M.
CAR OR CARGO LOT.

l in. pine &thicker,cutupandbetter $25 00 27 00
l¼ in. ",l "I. I" " 33 00 36 00

1 and t'iicker cutting up·.............'24 00 26 00i i ch dlooring .....----------- ... 16 00 00 00
l inch flooring · · ··....................... 1 00 00 16 001x1O and 12 dressing and better . 20 00 22 00Ix1O and 12 mill run. ..---. . 16 00 17 001xlO and 12dressing-... 17 00 19 001xO and 12 common ..... . 13 00 14 001xO and 12 mill culls .. ... 10 00 14 001 inch clear and picks................. 28 00 32 001 inch dressing and better................ 20 00 32 001 inch siding mill run..................14 00 15 031 inch siding comnon................. 12 00 13 001 inch siding ship culls................. il 00 12 00t inch siding mill culls................ .. 9 00 10 00Cull scantling.......----.................. 8 00 9 00
1 inch strips 4 in. to 8 in. mill run ... 14 00 15 00
1 ich strips, common........ .......... 12 00 13 0
1x10 and 12 spruce culls................ 10 00 il 00
XXX shingles, 16 in----..................... 2 50 2 60
XX shingles, 16 in..................... 1 50 1 60
Lath, No. 1 ...-.-.---........................ 000 215

No.2....... ............. ........ 1 80 1 85
Hard Woods-PM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 i. . $16 00 18 00
I2"4>" · 18 00 20 001black, " 1 " 14".... 15 00 17 00Birch, square, 1 "4I" .... 17 00 20 00
4x4to8x8in 20 00 21200

Red, " x to *in.... 20 00 22800
2 " 4 ".... 22 00 25 00

Yellow, " 1 " 4 ".... 14 00 15 00Basswood " 1 '1" ... 15 00 1600
",li "12' .. 16 00 17 00Butternut, " 1 " 1'".... 20 00 21 00
1.2"1'".... 22 002300Chestnut, 1 '2".... 2200 25 00Cherry 1 " 1".... 40 00 45 00

"l 2 ">4>'.... 50 00 52 00
Elm, Soft, ' 1 "1" .... 10 00 00 00

" 2 " 3 ".... 10 00 00 06
Rock, " 1 '>1" 14 00 16 00

"I1."3" 15 00 16 00Hemlock, " 0 " "4.... 00 00 00 00Hickory, " 1' 2>".... 28 00 30 00
Maple, " 1 " 1.... 15 00 16 00

"l1 2 4 ".. . 16 00 17 00
Oak, Red Plain>' " " 1".. 20002200

"l 2"4".... 2210025 00"WhitePlain" " 14. .. 25 00 30 00
"l « 2"4' ... 2500 30 00

Quartered" 1 "2" 45 00 48 00Walnut, " 1 '3" 85 00 00 00Whitewood, " 1 ' 2".... 29 00 34 00These prices are wholesale by the car-load.
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quantities of pulled wool offering from the
United Staes, tl:e mar.ýet is necessarily weik
Tallow is unchanged, selling at last week's
prices.

I'RovisioNs The long-continued weakness
in the butter market has not been relieved, the
outside price for choice selections is 17c.:; rolls
are selling at 15 to 16c., and fair descriptions
bring 12c. a pou nd. Cheese is jobbing in a quiet
wav, at unaltered prices. In hog products the
feeing is easy : long clear selling at 71c., loins
at 10ýc, rolla at 8c., and lard at 8 to 8ic. per lb.
The Cincinnati Price Current of November 15
says: " The past week has been an active one in
pork packing operations, the returns indicating
a total of 395,000 hogs handled by western
packers, compared with 325,000 the previous
week, 240,000 for corresponding time last year,
and 300.000 in 1892. From November 1 the
total is 720,000, against 445,000 a year ago.
Prices of hogs ranged somewhat higher a por-
tion of the week than in the preceding week, the
extreme figures not being maintained at the
close ; the general average for prominent mar-
kets is slightly lower than a week ago." New
laid eggs are bringing 17c, held fresh 15c., and
pickled 14c.: the demand is weak and languid.

SEEDS.-Deliveries from farmers' hands are
not much more active than they were last week.
Wintrv weather is bound to inspire threshing
operations, and when these assume any degree
of activity the market will show more life.
Alsike clover is quoted at $4 to 5 for medium
to choice samples, and rather more would be
paid for fancy lots ; red is selling at $5 to 5.40.

WOOL.-There is little actual business being
done in fleece wool ; the foreign demand is
extremely light, while sales made on Canadian
account are of limited character and indicate
that there is no tendency to speculate in wool
or to buy stock for the future.

BRITISH MARKETS.

The London grain circular of L. Norman &
Co, dated November .th, says

Since our last report of the 29th October, the
wheat trade has ruled firm, with prices favor-
ing sellers. There are signs of a better specula-
tive demand and consumers are showing anxiety
to purchase at the low rates ruling, but holders
are not at all disposed to sell and have raised
their pretensions, which buyers to a certain ex-
tent followed. English lWheat-The scarcity
of this article has resulted in a further advance,
and in some cases 6d. to ls. more money has
been paid. Forcign l'heat-With good demand
from the United Kingdom and Continent, a
large business has been done. La Platas are
dearer, 20s. 3d to 20s. 7ýd. being bid for f.a.q.
sailers on passage. Californias showed 6d. ad-
vance on the week, 24s. being paid for cargo
No. 1. Australlians-Victorian sailer parcels
have sold to-day at 23s. Russians have been
freely offered, and have been in good demand ;
to-day business has been done from 16s. 9d. for
hard Taganrog, April and May shipment, to
21s. 6d. for Black Sea Azima. Azoff and Black
Sea Ghirkas have sold at 19s. Americans firm
and dearer; sellers red winter on passage ask
20s. 1½d., and for shipment 20s. 3d. Canadian
firmly held. During the week hard Manitoba
sold at 22s 9d. Sellers November and Decem-
ber shipment ask to-day 23s 41d.

BARLEY. --Grinding barley is firm and in
good demand; Odessa Nicolaieff parcels are
offering at Ils. 71d. for November and Decem-
ber shipment, with buyers at l1s. 6d

MAIZE.-Firm, but demand quiet. Parcels
of new Odessa, November and December ship-
ment, offer at 19s. 6d., while old crop is held at
21s. Mixed American, new or old, is held
for 22s.

OATS. With a falling off in offers the market
is rather dearer. Rigas are offering from 12s.
to 12s> (6d. per 304 lbs.: ordinary Peteraburga,
Ils. 9d.

LIVERPOOL PRICES.

Liverpool, Nov. 21, 12.30 p.m.

Wheat, Spring ...........................
Red, Winter ............................
No. 1 Cal................
Corn . ....................................
Peas..... ...............................
Lard..... ...............................
Pork... .........................
Bacon, heavy ..........................
Bacon, light ............
Tallow....... ............................
Cheese, new white..... ............
Cheese, new colored ..... .. ............

s. d
5 4
5 1
.55
4 10
4 10%

37 0
63 9
35 0
35 6
23 0
51 0
51 0

e PEAs.-Steady Canadian shippers have
. raised their pretensions, and are asking 23s. 9d.
s for Uppers; buyers at 23s. 3d.

HAv.-Foreign sorts in poor demand at last
sweek's rates.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital .................. 1,000,000
Subscribed Capital7.................. 257,600
Paid-up Capital .................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. o Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

*W A few more good Agents wanted.

United Fire Insurance Company, Ltde,
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :
Capital Subscribed ....... ... 55,550,000
Capital Pald-up In Cash ... ... 1,250,000
Funds In Hand exceed ... ... ... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-holders ... ... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

J. A. ROBERTSON, Supt. of Agencies
JOS. B. REED, T. H. HUDSON,

Toronto Agent. ' Resident Man.
Nova Scotia Branch-Head Office, Halifax, Alf. Shortt,

Gen'l Agent. New Brunswick Branch-Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

C THE o o o

anada Accident Assurance Co.
1740 Notre Dame Street

o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street, Toronto.

The LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON. ONT.

Authorized Capital..........*...S225,000
Government Deposit............... 60,000

PROVIDENT SAVINGS LIFE ASSURANCE SOC'Y
OF NEW YORK

SHEPPARD HoMANS

Nineteenth Annual Statement for the Yer ending 31st

Incone....................Decem 9 . 2.149,59 61
Paid Policy-holders.............1,333,783

Total Expenses of Management...7...........442,7;7(
Gross Assets................. ........ u.t6271K8
Liabilities, Acttuaries 4% Valtiation ... 801,945 77
Surplus, Actuaries 4% ..................... 714,326 05
Policies issued in 1893...................23,669,308 00
Policies in force December 31st, 18. 8:.101,434 (0

850,000 deposit.d iwith tie IDomtiniont (,.ovt.
ACTIVE AGENTS VANTEt>

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St.. Toronto,

The I Fire Insurance
"Go C ompany

Head Office: Gait

CASH ASSETS..... . . . . . .151,337
TOTAL ASSETS . . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 392
refunded 20% of all members' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

WELLINGTON 1VUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, On t
.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

phonix
Established 1782.

Fire Assurance Cu.

Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Domiiofl

Montreal, Que.

TePeoples Life
ncorporated by

special Act

Legislature
of Ontario.

JOHN MCCLARY, President. 1 A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 5% Income Bond
issued by this Company ? Nothing more desirable has
as yet heen devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

Insurance
Co@

Agents MWanted
In districts now unrepresented.
For ternis and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto.

SEE THE UcOnditional
NEW O 0 OAccumulative Policy

ISSTJED BT THE

Confederation Lîfe Association
TORONTO, ONTARIO,

It le a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It la entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period. *
It is absolutely and automatically non-forfeitable after two years, the insured being etntitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a
(c) Cash value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, Ilanaging DirectOr

68q4
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asternUNON MAIN.O1843PORTLAND, MAINE. '183

FIRE ASSURANCE
Company

,lit.

ding 3lst

49859 61
33,78.3 25
42,767 61
16,271 8
W>,94.5 77
'14,326 05
69.:38 00
01,434 00

inada.

CAPITAL, $1,000,000.00
Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontarlo and Quebea.

Office, Temple Building, Montreal.
AGENT FOR TORONTO AND VICINITY-FRED. J.STEWART. Office-No. 30 Victoria St., Toronto.

-T-E-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . $8,000,000

Head Office, MANCHESTER, Eng.
J· B. MOFFAT. ... ... Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818
4 gentsg-...Montreal J. H. ROUTH & SON.

Winnipeg, W. R. ALLAN.
ritime Provinces--THOMAS A. TEMPLE, Gen'l

Agent.
Toronto, Ontario General Agent.

GEO. J. PYKE.

1893
INCORPORATED 1848.

FRED. E. RICHARDS, - - - President.
ARTHUR L. BATES,- - - - Vice- President
J. FRANK LANG, - - - - Secretary.

The Union Mutual Life Insurance Company has had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It has 36 millions of
dollars of insurance in force upon its books. It bas an
annual income of one and a quarter million dollars. It
bas already paid to its policyholders 27 millions of dollars.

AGRICULTURAL INSURANCE CO'Y.
0F

~n

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

0F
IEW YORI

Is commemorated by the issuance of two forms
of " Semi-Centennial Policies."

The Five Per Cent. Debenture
-AND-

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. IIERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
EsTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets a31st Dec., 1893,......... 0349,734.71
Policies in force in Western On-

tario over .........---..................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary. Insi>ector.

Sxerio iecIrtanc e Co.londoo Mutual Fire Insurance Company Excelsior L f irance Co.
ESTABLISHED 1859. Uo;d ff ft_ r i.i,.i.. -

LONDON.'.•.•.. . . Ontario.
e on'y "Fire Mutual" Licensed by the Dominion Government.

Buildings and their Contents Ineured at the lowest
S. rates consistent with security.

D. C. MACDONALD, Sec. & Man.
LONDON, ONT.

2II ton .TAG onNT,
26 %Vellington St. E., Toronto.

.aeU uluUmm-tiOF, RUWIUU b, VICtOIlIMS.,,Toronto, can.Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on ail other approved plans. Write for particulars before insur-
lng elsewbere.

SRELIABLE AGENTS WANTED *
E. MARSHALIL, Secretary, E. F. CLARKE, M'n'g Director.

Fe fercantile
Incorporated 1875.

HEAD OFFICE
H EADbOFFICE: WINNIPEG

scribed Capital... 0400,000 00 Government Deposit... 056,000 00-up Capital ...... 100,000 00 Reserve ........................ 54,720 00Business in force over $4,000,000 00
ol e attent of the nsuri public and live progressive 'agents Is called to theOwitig reasons for selecting this company:

four Pert. it is the only Canadian company giving its policyholders the security of ar Per cent. reserve ; aIl others witbout exception reserving on a lower standard.esid econd-The policy contract is as liberal as any issued. No restriction as tob r, travel or occupation, and incontestable after one year.
e le d--The premium rates are low and the cost to the policyholder la certain tothe sthan in any other company because a better rate of interest can be earned in

an at the home of any other company.
S nOrti Every desirable plan of insurance is issued from the low priced " PAYYOUJGO " plan to the shortest single premium endowment.

LRxADW- Agents Wanted in Unrepresented Districts 4
NDER CROMAR - - - - - - - Manager for Ontario

12 King street east, TorontoA4
RLES CAMPBELI---Prince-William-street,Manager 

for New Brunswick~1l4R B. 105 Prince William street, St. JohnA, R B. MITCHELL9-Upper-ater-stret,-Hal-General 
Agent Nova Scotia39 Upper Water street, HalifaxLkGNARD MORRIS - - um- er-lGeneral Agent Prince Edward Island

Waterloo,1
osses promptly

ad.justed and paid .
1. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.T. A. GALE, Inspector.

Ont. 
1

Subscribed Capital,., $200,000.O0
Deposited with Dom'n Goyt, 50,075.76

The business for the past 18 years has
been:Premiums reC'd . $1,365,649.3r
Losses Pald - - - e41,940,69

Insurance

Economical Mutual
Established F1870. F ire Insurance Co. OPRLIN

Head Offiee, Berlin, Ont.

Mutual and Cash Systems. Total Assets, Jan. 1, 1894 8378,539
Amount at Risk ........~...... $8,600,000

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President.

H. OELSCHLAGER, Inspector.

Of o o o o o o

Halifax, N. S.

1,337
1,282

and 1892

'OUNG,
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DO TAI BUILDINGS PAY

L)uring the past decade, many high office
buildings have been erected in Boston, and the
question naturally arises : Are theypaying ? As
far as can be learned, these new buildings have
proved paying investments and are, in general,
entirely occupied. Now, even allowing that the
city is rapidly growing, there is, of course, a
limit to the demand, so to speak, for office
buildings, and there are certain indications now
at hand which show that this limit has been
nearly, if not actually, reached for the time.
Every new building which goes up accom-
modating from 500 to 700 occupants, must
naturally draw the bulk of its tenants from some
other building.

Real estate brokers say that new office build-
ings, like new houses, are attractive to people,
and they will leave offices in another building,
with which they are satisfied, to move into a
new structure. The result has been, as might
have been expected, that the tendency of rents
in the less desirable buildings is downwards.
Now, the great question is regarding the
future. If the owners of the last-named build-
ings find it necessary, they will still further re-
duce the rents, for a further reduction would be
better than empty rooms, and such further re-
ductions cannot fail to exert an influence on the
rents of all classes of buildings.

This must be palpable, for the further the
rents of the less desirable buildings slide below
those of such office buildings as the Exchange,
Ames and Carter, the more attractive will be-
come the offices of the first named, even to peo-
ple who need not especially economize. Con-
sequently, there can be only one result, namely,
a corresponding reduction in the rents of the
big first-class buildings. To be sure, the city
is constantly growing, but it is good opinion
that for the sake of stability in rents the build-
ing of huge office structures should not go on
too rapidly. Their erection, of course, improves
the appearance of the city, but as we have be-
fore mentioned, there is a limit to the demand
for first-class offices on the present basis of
rents.-Boston Commercial Bulletin.

IRON VS. STEEL FOR HEAVY WELDED
CHAINS.

An English letter gives the following as to
the relative standing of steel and iron for heavy
chains, in the opinion of large manufacturers
of chains and cables. It will be noted that no
opinion is expressed as to the strength of weld-
less links of steel. The strength of these latter
has been well established by experiment as
much beyond that of welded iron, saying
nothing of their greater reliability

SI have recently had occasion to interview
certain of the leading chain cable makers in the
Tipton and Dudley districts as to their views
on the suitability of steel for chain and cable
making, and in the present state of the steel
question they are particularly interesting. That
part of the country is the seat of this special
class of work, and is, therefore, the chief centre
for the United Kingdom, if not, indeed, for the
whole of Europe. The most important firms
declare that they have very little faith in chains
or cables made from steel, for the reason that
they can never depend on sound welding. They
have made numerous experiments, but have not
as yet come across any steel that will weld with
the same amount of security as the best brands
of chain iron. During the past 25 years they
have experimented upon nearly every kind of
steel bar made for chain purposes, and they go
so far as to say that a steel chain with welded
links can never hope to be classed with any-
thing above a third-rate quality of iron. The
firm informed me that the same thing applies
to railway and colliery wagon couplings, and
illustrate tests made at Lloyd's public testing
machine, in which Siemens steel couplings,
made especially for testing, broke at a strain of
45 tons, compared with 59 tons borne by the
celebrated Bowling iron (Yorkshire) and 66î tons
and 67J tons from iron employed at this firm's
works.

" These ironmasters further stated that al-
though the mild steel now put upon the market
is much better than a few years back, the ex-
pectation that this material would supersede
iron for heavy chain manufacture has not been
realized As a striking example of the prefer-
ence which, even among steelmasters, exists
for chains of iron, the firm mentioned tat thev
supply manufacturers of the leading steef-
makers in the country with crane chains, and
these all specify iron. "--Iron Trade Review'.

A MAGAZINE KALEIDOSCOPE.

Time was when all our magazines
Where filled with essays, stories, scenes

By pen and pencil drawn,
When poems, histories and such
On every page your hand would touch,
By writers who were valued much,

Before the " ad-smith's'" dawn.

But now the magazines are filled
With literature our experts build

On every branch of trade,
And in their pages now there is
A list of human luxuries,
And needs, in every line of biz,

In catchy ads displayed.

Hats, clothes and shoes, all things we wear
In great variety are there

And quickly catch the eye.
Soups, sauces, broths and things we eat,
From crackers to extracts of meat,
And pickles, will the readers greet

In plentiful supply.

Tea, coffee, cocoa, wine and beer,
In very tasteful ads appear

On many an inside page,
Machinery of every kind,
And bicycles we always find
To tempt both man and womankind

In this progressive age.

Silks, satins, linens, gloves and lace,
Which add unto my lady's grace,

And charm the female heart,
Are side by side with other needs,
From hooks and eyes to garden seeds,
From painted fans to coral beads

And specimensof art.

Stocks, mortgages, and bonds and shares
Are tempting bait for bulls and bears;

With real estate for sale,
Insurance against death and fire,
Investments which we should admire,
And bargains for the shrewdest buyer

Throughout the book prevail.

What is there man or woman wants,
From window shades to Plymouth pants,

That has not here a place ?
All modes of travel that can be,
By road or river, rail or sea,
With information as to fee,

Within the book we trace.

Then hail the modern magazine,
The greatest storehouse ever seen,

Whose ads illume the mind!
Page after page unfolds to view
Some human want, invention new,
Which pays us well for looking through

To see what we can find.
Printer's Ink.

WOMAN'S SHARE IN PRIMITIVE
CULTURE.

The old theory with regard to women in
savagery was that she existed merely as the
slave of man, to bear the burdens and be the
victim of his inherent cruelty; but scientific
investigation, examining into the status of
primitive tribes and seeking out the elements of
civilization, has discovered this theory to be
quite untrue. Woman in prehistoric life was
in many respects the superior of man; the in-
ventor of domestic comfort, the builder of the
home, the source of the refining influences
which have developed modern society. It is
this latter doctrine, now fairly well demon-
strated, that Dr. O. T. Mason, curator of the
department of ethnology in the National Muse-
um at Washington, seeks to elucidate in his
treatise on "Woman's Share in Primitive Cul-
ture," the first volume in the " Anthropological
Series," edited by Professor Frederick Starr, of
Chicago University. In this admirably written
work Dr. Mason brings the testimony of science
to show the part played by woman in the capa-
city of food-bringer, weaver, skin-dresser, pot-
ter, beast of burden, jack-at-all-trades, artist,
linguist, founder of society, and patron of reli-
gion. He brings to bear on his theme a vast
store of erudition, and illustrates his ideas with
many citations from primitive manners and
customs ; and the conclusion is that "it matters
not whether we regard the history of the re-
motest past or the diverse civilization of the
present, the emancipation and exaltation of
women are the synonym of progress."-The
Beacon.

A TALE OF LIFE ASSURANCE.

In Mr. James Payn's recently published
volume the following anecdote appears:

"Blondel Parva" is a tale of life insurance
founded on some curious facts that took place
in Edinburgh in the early part of the cen-
tury. The clothes of a merchant of high re-
pute were found on the shore of the Forth,
and it was concluded that he was drowned.
He was very popular, and his family, who
were much attached to him, were greatly sym-
pathized with, and the more so since they
were left far worse provided for than had been
supposed. He had, however, insured his life
for a very large amount, which secured them
competence. By help of this money and his
own exertions, the eldest son in course of time
amassed a large fortune. Many years after-
wards two of the judges were walking across
the North Bridge in Edinburgh when they
were accosted by a beggar One of them
gave him something and excused himself to
the other for such injudicious charity on the
ground "that the old fellow was so like poor F.'
"My dear friend," said the other gravely, "I
never forget a face. That was F. himself."
And se it turned out. F. had pretended to
commit suicide in order to save his family
from ruin ; and after years of voluntary exile,
during which he suffered great privations, he
had been unable to resist the temptation in
once more beholding his children before be
died. He had no intention of revealing him-
self to them, and fancied that no one else
could recognize him, but be felt that the judge
had done so, and therefore made himself
known to them. He died at home afew weeks
after his return ; the money obtained from the
life insurance office vas repaid with interest
and the matter was hushed up. Curiously
enough this very case was used as a plot by
another novelist only a year or two ago, and
the scene of it, no doubt by misadventure, actu-
allay laid where it had occurred, in Edinburgh.

THE HEROISM OF SCIENTISTS.

A new name must be added to the list of the
martyrs of science in that of Dr. John M. Byron,
of New York, the celebrated bacteriologist who
discovered the germ of leprosy, and who has
been an assiduous investigator of the terrible
diseases of yellow fever, cholera and consump-
tion. His long vigils in the laboratory in
search of the secret of the bacilli of tubercu-
losis have proved, indeed, to be his fatal sacri-
fice to humanity. The seal of inevitable death
has been set upon his brow in the very fulness
of life and ambition. From the tubes of infec-
tious microbes, which served for his micro-
biological study and experiments, unsterilized
bacilli have stolen unobserved into the atmos-
phere and poisoned him with the dread malady
from which he has been seeking to rescue others.
Dr. Byron has suddenly been awakened to the
horrible realization that consumption has lodged
in his own system, that both lungs have been
undermined, and that death stares him in the
face as a doom from which he cannot hope to
escape.

Many martyrs of science have fallen before
Dr. Byron in the silent battle with disease, un-
marked by the world for which they were
striving, and unwept by a public tear. One of
the greatest masters of clinics who ever lived,
Laennee, the inventor of the stethoscope, fell a
victim to this same cruel consumption as the
result of a surgical operation. Only a few years
ago, Dr. Victor C. Vaughan, who has just an-
nounced the finding of a tuberculosis remedy
called "nuclein," almost killed himself with an
overdose of ice-cream poisoning during the ex -
periments which led to the discovery of tyro-
toxicon. In other fields of science the pioneers
of truth have braved almost equal dangers.
Nikola Tesla has several times received electric
shocks that nearly resulted in death. Such pa-
thetic cases as this of Dr. Byron serve to remiid
the not ungrateful public of the quiet heroisml
as well as infinite patience of the determined
investigators of science.-.Phila. Record.

-The great case of the Banque du Peuple v.
Bryant, Powis & Bryant, has been amicably
settled, each party paying its own costs, says a
Quebec letter.

-The British Board of Trade returns for
October show that during the month the iml-
ports increased £310,000, and the exports in-
creased £970,000, as compared with tose for
the corresponding month of 1893.
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The Next Division of Profits
oooooooooooooooooooo

0f the Canada Life Assurance
Company TAKES PLACE AS AT

31st December, 1894.
Insure Now ANI) SECURE o o o o

ONE FULL YEAR'S PROFIT.
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OTWITHSTANDING
the financial depres
sion of the year 1893 1
it was the most suc-

cessful in the history of this
progressive company. The
New Business completed is
greater than that secured by
any other Canadian Com-
pany in one year, and must

begratf.ng to poicyhold-er nd drec nr alke

Substantial increases
have been made in New
Business, Total IBusi-
ness In Force, Income
and Assets.

K. ACAULAY, President.B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office-33 Adelaide St. E.

F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - 825,000,000
Paid-up and Invested - - - 2,750,000 . Established
Total Funds - - - - - - - 17,500,000 1824

esee eee eee®) • ce

ALLIANCE SSURANCE
Rt. Hon. LORD ROTHSCHILD,

Bartholomew Lane, LONDON, Eng.> ROBERT LEWIS, E. SECRTARY.

Branch Office in Canada N. B.-This company having re-insur-
157 ST. JAMES ST., MONTREAL. K edthe Canadian business of the

Royal Canadian Insurance Com-
MCHERY, gr.pany, assumes ail liability under

E. McHENRY, Mgr. for Canada. exsting policies of that company as
O. McMURRICH, Agt. Toronto & Vicinity. at the lst of March, 1892.

LIFE ASSURANCE COMPANY
0 * OF NORTH AMERICA

Gains in 4 Years: Head Office. Manninz Arcade. Toronto
Dec. 31st. Number of Lives Amt. of Insurance AssetsC not including

--- Capital

1889 1,957 03,040,972 S 54,587.741893 4,148 5,269,620 238,422.33

Gains . . . 2,191 $2,228,648 $183,834.59
GAINS in '94 much more satisfactory for first six months than in any corres-Ponding period. Money to Loan on easy Terms. Agents wanted.

IION. G. W. ROSS, President. H. SUTHERLAND, Manager.

4TNA
Life Insurance Company

Of HARTFORD, Conn.

Cash Capital, all paid-up,
$1,250,000 00

Ú¢cuDulated Assets, .
$40,26Z,952 90

ýpOsit at Ottawa,
$3,541,61 00

S - • W . H.

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are at low-

er rates thanpurely stock companies, and
ita mutual, or with profits policies, are
not equalled by anyIl purely mutual"
life insurance company for lowness of
cost, produced by annual cashdividends
tipon identical policies.

ORR & SONS, Managers,
Cor. Toronto & Court Sts.

Oldest Stock

Company Insuri
in America . . Compa

pIRE F
Insurance
written

. . . at Lowest Rates

Capital, $3,000,000. Assets, $9,432,249.80
TORONTO AGENT, . General Agent for Canada,

GEORGE J. PYKE, ROBERT HAMPSON,
Canada Life Building. MONTREAL.

The Head Office:
Assurance Co. HAMILTON,

Ontario.
GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders,... ... ... ... ... ... 0$704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,excepting the payment of Premiums, after the FIRST EAR.
Inquire for the "Accumulation Policy," the "Compound Investment Policy,"

or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

Bra Anerica e
as re
ASSURANCE and

e CO'Y MarMa
Toionto Capital . . . $750,000.00

STotal Assets .. .. .. 1,32,249.81
Losses Paid, since organlzn, 13,242,397.27

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President,

A. M. Smith. S. F. McKinnon. Thomas Long. ohn Hoskin, Q.C.,I L.D
Robert 'afPray. Augustus Myers. H. M. Pella t ay

P. Hf. SIMS, Secretary.

~TT1?C" F.IV~T Incorporated

1ESTERN 1851 Fire
ASSURANCE and
COMPANY %.

Head Office, Capital, . . $2,000,
Toronto, Assets, over . . , 2,400,0
Ont. Annual Income . 2,350,

rille
000 00
000 00
000 O

A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

687

Sun El f e
Assurance Co,
of Canada......

HEAD OFFIcE-MONTREAL.

fair HE~J condition of the Sun
H" profsau a a is doubtless due toits

r treatment of policyholders, its uncondi-
tionaI policy and prompt payment of death
dlaims.
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NORTH BRITISH MERCANILEStandard LifeINSURANCECOMPANY 1  Established 1825. Assurance Co.
Nead Office forACanada: ofE nbrhIONTREAL o Edinburgh

ESTABLISfED 1809. i__

Assets at 31st Dec., 1892...................54,004,298
Revenue ......................... ............... 13,744,791
Canadian Investments ....................

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS

F. H. GOOCH
THOMAS DAVIDSON, Managing Director,

MONTREAL.

ESTABLISHED 1720

The London To*t'l.
Funds ..Assurance $18,Ooo,o0 .

Head Office Canada Branch, MONTREAL

lInvested Funds ......... ..... 39,000,000Inve&tments in Canada .. . 11,000,000
Insure before close of books and secure two years'

profits to be divided as at 15 November, 1895.
Lo- rates. Absolute security.
Unconditional policies.
Claims setled immediately on proof of death and

titie. No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Lverpool & London & Globe Insurance Co.
Invested Funds3814,2m
Investments in Canada

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. DwellingHouses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.G. F. C. SMITH, Chief Agent for Don., Montreal.

PIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-tS. BRUCE HARMAN, Gencral Agent,19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE 1R

HEAD OFFI

Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
17,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
W. ROWLAND..... ... .Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire
Insurance Co.

Of England

Capital and Assets Exceed

$20,000,000
- Absolute Security -

00000

CANADA FIRE BRANCH
Head Offce, - TORONTO

J. G. THOMPSON, Manager
Agemts for Toronto-Los E & HAMILTON, 59 YCenge St.

INSURANCE CO1PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.

TELEPHONE60. MARTER & YORK, Agents, Toronto.

Th insurance Co. Ltd,Th 46 '' FIR E 1"
... LI Established in London, 180

SU1BSCRIBED CAPITAL, $6,000,000
TOTAL INVESTED FUNDS, OVER $9,000,000

Agencies In all the principal towns of the DominioL
CANADIAN BRANCH OFFICE:

Company's Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Manager for Canada

UNION ASSUANCE SOCIETY
OF LONDON, ENGLAND.

Instituted Queen Anne
IN THE A.D.

Reign of -1714-

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.

a FIRE AND LIFE
J n ASSURANCEGuard CO.a Of London, Eng.

CAPITAL, *10,000,000
FUNDS IN HAND EXCEED $22,00,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, M

G. A. ROBERTS, Sub

Toronto Office, Cor. King an

H. D. P. ARMSTRONG

GaiNERAL Aç»&Ni

North American
Hlead

Office
TORONTO, Ont.

Lite Assurance
Company

President

OHN L. BLAIKIE. Esy,..Pres. Cana L an ded and National estient Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Es(., Q.C.

During 1893 the inost successful year in its history
the North American Life Asstiranct. ('oinpany rouinale iii-
excelled gains in evcry departmient tendirg to financial
prosperity. The following figuires are take:i frons the'ast financial statement :

Cash Income ... ... ... ....... 8482,514 08Expenditure (including deatl clai 421,
endowments, profits ani ail pay
ments to policyholdersî... ... 216,792 45

Asset8 ................. 1,703,453 39Reserve Fund 1,319,510 00
Net Surplus ... ... ... ... ... ... 297,062 26

WM. McCABE, F.I.A.,
Ilanaging Director,

British Empire
Mutual Life Establisled 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
ACCUMULATED FUNDS, $8,548,625

INCOME, $1,415,000
AsSURANCE IN FORCE, $31,500,000
TOTAL CLAIMS PAID, $12,000,000

Results of15th Triennial Valuation, 31st
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

TH ACUMLTIN POLICY
0 0eee

f the New York
SIs a Policy with no' iferestrictions whatevefl

and but a single
condition, namely,

The Payment of O O O .o.
PremiumsDAVID BURKE,

General Manager for Canada

,Star -LIfe
Assurance Society

Of LONDON - - - - England

Assets, 31st Dec., 1893 . .. 817,500,000
Annual Incomes. ...... . 2,700,000Assurance in Force.....'......66,o,
Invested in Canada.............. 1,600,000

anager

o-ManagerIor information as to Loans, Assuralce, or
-ManagerAgencies, addresg

id Toronto Sts. J. FRITH JEFFERS, Sec y for Canada
MALCOLM GIBBS Hea Office for Canada-29 Richmond St. West,

iTs Toronto.
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