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THE MONETARY TIMES.

The Loan Companies.

TheOntario Investment Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ........................ 02,665,00
Capital Paid-up .............................. 700,000
Reserve Fund ................................. 500,000

v st ents.................................... 2,800,000

Money to invest on Mortgs.es on Real Estat,
Muniipal and School Debentures, and other Public
Securties.

Ages in Great Britain-Paulin, Sorley & Martin,
77 George St., Edinburgh.

Head Offee, London, Oatario.

HENRY TAYLOR,
Manager.

CHARLES MURRAY,
President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

tal bsrbed...........................2,000,000
ipd-up capital. .................. 1i,20,000

BOUVee nd ...................... 300,
Total Assets... ...... ...................... 3,422,411
Total Liabilities................................. 1,922,211

Money loaned on Real Estate Securities only.
01=mlPIsu and School Section Debentures pur.

WILLIAM F. BULLEN.
London, Ontario, 1887. Manager.

CANADA LANDEDOREDIT
COMPANY

JOHN A. BAIEM, Esq., President.
TaoXAs LAILET, Esq., »- -Vice -Pre3't.

Sebscibed Capital.
Pald-up Capital................01,500,000
Bes8erve Fund ....... ,.,..,',',,''',,,'.',,.,.',.',,. ',lLSirv Fund....................06,9OFFICE, 23 Toronto St., - TORONTO.

Money advanced on the security of! city and farmroperty aetlowest rates of intrest, and on mostfavorable ternms as to ment o! principal.
ortages purchased. String and currency Se-

D. McGEE, Secretary.

The National lnvestmont Co. of Canada
(LIMITED),

20 ADELATnE STREET EAST, TORONTO.
Capital.''''''''''.'..... •............. ............ 02,000,000

DIRECTORS.
JoRN HosN , Esq. CPresident.

Wrasaw ÔALBAIUTE, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
IL & Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Woney Lent on Real Estate.

issued.
D e DEW RU'JEURpORD. Manse

Financi.

STRATHY BROTHERS,
(MEMBEEs MtNTREAL, STOCK EXCEANGE),

73 ST. FRANCOIS XAVIEB ST., MONTREAL.
Business strictly conftneS to commisasion. Dividendesud intereet collecteS sud remitted. Stocks. Bonde

and Securitie bought and sold for investment or on
margin of 10% on i ar value. Commission-* of 1 %on
par value. Special attention given to investment.

GoorinoDy, GLYN & Dow, New York.
AGENTs: ALEx. GEDDEs & Co, Chicago.

LEE, HmGIoN4o & Co., Boston.

BRITISH COLUMBIA.
Rý&1l*-- IBE?08.y

RealEstatse Bokers ad Rancal Agats
se twi New Westtminster ad

<ne lMarber)l. C.
in aupuo nt. Provincelu-cm Dop-reeI

Obco

Financial.

The Toronto General Trusts Go.
27 & 29 WELLINGTON ST. EAST,

TOONT@.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
Vica-PasnmENT, E. A. MEREDITH, LL.D

MANAGEn, - - - . - J. W. LANGMUIR.

This'company la authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., ansd recelves
and executes TRUSTS of every.description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed 'during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to Ond the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform al the
duties required of them. The INVESTMENT of
money in firt mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of snancial
business, as agent, will be undertaken by the oom-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York stoks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Renta collected.

28 Toronto Street.

EsTABLIRsED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLEcTED. ESTATEs MANAGED. MoRT-

GAGES BOUGET AND SoL.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
62 WITLIAM ST., NEW YORK,

Accounts and Agency of Banks Corporations,
11rms and Individuws receivedupons avora le term.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividenda; also as tranfer agents,
Bonds, Stocks and Securities bought and sold on

commnissionat the Stock Exzhange sud elsewhere.
Sterling àCxchange and Cabie Transfers bought

snd solS,

TuEBEL TEEPONE COI!
OF CANADA.

ANDREW ROBERTSON, - - PBE ENT.
C. F. BISE, . . . - Vicu-PnsxDNT.
C. P. SCLATER, - SEcET-TasuE

BRAD> OFFICE, • • ROITREAL.

H. 0. BAKER,
Manager Ontario Department, Namton.

à
This Company will Uits Instruments at pricea

ran from 10 to $25 per set. These instruments
are u theprotection of the Compsny patents,
and purchasers are therefore entirely fiee from risk
o! litigation.

This Company Winlarrage t'O oneot places not
having teie eplo facilities *lth tE neaet tle-

a ofice,or t wl build private lines for frma or
Indivduis, counectlng their Places o! business
or residenoes It lisl pr. ared s 10 =tstusn
arl kind oabelectriosaneaPPthe
Pull particulara can be obtalned ott theComnr

o0ze es asabove, or lai a. John, N.B., HalIl,
WlnnlPe<,M&U., Victoria, E. -

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock ad ·Ezchange Brokerm,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TOBONTO

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

Cox & CO.,
STOC B OEml

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

By and oeIl Canadian and American Stocka for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bondama dDebentmr
Brokers,

No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INsURANCE AGENTS.

A NEW SERIES ON TEE

SCIBECEOF ÂCCOIINTS
AND

Business Correspondence.

A Book of 262 Pages, repletewt/z Useful
and Practical Information.

PRICE, m - - 68OO•

CONNOR' ODEA,
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Leading Wholseale Trade of Montreal.

CARSLEY & COR
93 St. Peter Street, Montreal.

FALL, - - - 1887.

Our Travellers will leave about
27th inst on their placing trip, with
a complete range of Semples, repre-
senting the latest novelties in

3\ncy & Stapl e oods
from the European, American and
Home Markets, to which your at-
tention is respectfully invited.

Change of Terms.
Being convinced, after several

years' experience of selling on 30
days and four months time, that the
former system is more satisfactory
to both buyer and seller, we have
decided to retuin to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we,
confidently solicit a share of your
Autumn and Winter purchases.

TERMS, after July lst: Six off
for prompt cash; Five off 30 days.
Goods bought between July lst and
September 30th, dated as October
1st.

98 St. Peter St., Montreal.

AND

la Iapfo/emw close, London, England.'

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

rRADEM>l

Flai Spinners & Linen Thread 'rs
KIBRIE, SCOTMND.

Sole Agents for Cana"a:

GEO. D. ROSS & CO.,
648 Craig Street, MontreaL

Belling Agente for the West:

E. A. TOSHACK& CO., TORONTO

Mercantile Summary.

A swo million, five hundred thousand bushel
elevator is talked of for Buffalo.

MR. CHARLEs MURRAY lhas resigned the presi-
dency of the Ontario Investment Association,
London, and the vacancy has been filled by
the election of Mr. Henry Taylor.

INGERsOLL voted a bonus of $16,000 the other
day to the Hault Manufacturing Company by
217 majority. Some one has remarked that
it will be a heavily taxed town in years to
come.

GRocER (to son)-"I see that you don't know
how to buy watermelons." Son-"Why so ?"
Grocer-"Because all those you selected have
short stems." Son-"Does that make any
difference ?" Grocer--"Of course it does.
When they have long stems you can cut off
part of the stem every day and by that m=.ans
have fresh melons all the time.-Arkansaw
Traveller.

A cAsE where the Saturday half-holiday law
has not been received by employees in the
light of a blessing, is recorded by the N. Y.
Furnishing Goods Trade Review. An employee,
acting as spokesman, inquired when vacations
would begin. He was quietly but positively
informed that inasmuch as the law had cut
down the working time of the year some
twenty-six days the vacations heretofore ai-
lowed would not be granted. This announce-
ment raised a howl, but there was no chance
for an appeal.

T O HAND.

SYMINGTON'S
Celebrated

ESSENCE
COFFEE.

In ail sizes.

.uas STANWAY & BAYLEY,
STS Manufacturers' Agents,

44 Front 8treet; East, TORONTO.

Jina BrooI iri.
Moltham Milis, England,

Best Six-ord Spool Cotton
NEW MAC/INE SPOOL COTTON,

CROCHET COTTON, ,.

Our Sewing Cottons are SPECIALLY FINISHED
for ewing machine work, and run more smoothly

.han any cîher mke in the market.

J. E LANCASTER & CO.
26 LEMOINE S,,Montreal.1 57 BAY ST.,

Toronto.
-Sole Agents for Canada.-

M*ercant*le Summary.
ONE thousand dozen of special pattern saws

have been shipped to Turkey by the Diestons.

THE Burn & Robinson Manufacturing Com-
pany, at Hamilton, will shortly commence the
erection of a new factory.

A NEw ship was launched at Kingsport, N.
S., last week. She is the third largest vessel
in the Dominion and is owned by C. R. Bur-
gess of Wolfville.

STEPS have been taken to form a new loan
and savings company in St. Thomas. It will
have a capital stock of 8500,000. Dr. J. H.
Wilson, M.P., has been elected president, Mr.
W. E. Idsardi vice-president, and Mr. A. E.
Wallace manager. It will be known as the St.
Thomas Loan Company.

WITIN ten days the work of placing all
electric wires in New York under ground will
have been begun. The Record mourns on be-
half of Philadelphia that meanwhile that city
is daily adding to her net-work of overhead
wires, and what was at first merely unsightly
has become "a dangerous nuisance, with no
prospect of abatement."

THE Canada Oatmeal Milling Company,
limited, with headquarters at Toronto, is
seeking a Charter from the Dominion Govern.
ment. The capital is placed at $30,000, and
the promoters are H. S. Moore, Norwich;
James Muirhead, London; Thos. Martin,
Mount Forest; E. D. Tilson, Tilsonburg;
J. D. Moore, St. Marys; D. Spiers, Galt;
Robert Thompson, Woodstock; W. Thompson,
Mitchell, and James Wilson, Fergus.

ELLIS & KEIGHIEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guat anteed equal te any in the market.

Bond f"r prie lis.

WAmi) u.,uS 527 Yonge St,, TORQNTO.
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Leading Wholesale Trade of Montre

John ClarkkJr1 & C
M. M. Q.

SPOOL COTTI
Recomrnended bytePncplewn

' anes the besi for ad and machin
1ln ohe .ret.

TRADE MARKS,
For the convenience of our Customers in t:

we now keep a. full line of BLACK, WHIT
COLORS, 8.1 3 WeWangton Street E., Toi

Orders will receive prompt atten

WALTER WILSON &
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONT!

3 WELLINGTON STREET EAST, TO0

WRL BARBOUR & SON

IRISH FLAX THRI
:ISBTEmT.

Bucmvxn am,, eS

(o1 Medal Gold

Grand Prix FLAX Gran

Paris Ex- Pai
hibition, 1878. hibiti

Line« Machine Thread, Wex Machine Thre
Thread, Saddlers' Thread, Gilling Twi

Hemp Twine, &c.

*AL TER WILSON & COu
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MON'

B W1ILLINGTON STREET EAST. '!O:

IcARTHUR, CORNEILLE
OIL, LEAD, PAIN

Color & Varnish Merci
IomRTEs or

ENGLIH and BELGIAN WINDOW

Plain and Ornaental Sheet, Polished,
and Bough Plate, &o.

Painters' d Artilt8' Materl/as, Bru8
819, 314, 8168st. Paul St., & M, 955, 95C

missloners St..

MONTREAL.

W.&F.PUO1RRIE& GO.,
100 Grey Mun Street, Montreal.

IMPOBTIER Or
Portland Cement, Canada Cement,ChnyTope, Roman Cen'ent,

venonn -WWater Lime,
Plue Cover ting

Pire Bricks Patrof Paris
Scotch Glased i Pipe, Bora,

Fire Clay, China Ciay, *e.
manuacturers of Bassemer Sstel

Sofa, Chair and Bed Springs.
A large Stoew always on hand

Leading Wholesale Trade of Montrea.

CANTLIE,EWAN &CO.
General Merchantsa & Manufacturers'

Agents.
Bleached Shirting,

hte, G rey and o*'iored Blankets,
Fine and Medium Tweeds,

Knitted Goods,
Plain and Fancy Flannels

Low Tweeds, Etoaee. &c., &e.
13r Wholesale Trade onlyo upped.

15 Victoria Square MONTREAL,
20 Wellington Street West, TORONTO.

WE BEQ TO INFORI THE TRADE

Leasding Wholeslei Trade of Montreal.

S. Greenshields, Son & Co
WHOLESALE

DRY GOODS
Lr0IonANT,

17, 19 and 21 Victoria Square
AN

tat wehavenowin St ula fllineof ColorsinI 7n O, 78 2, 734, 736 Craig St.,

KNITTINGSILK
lu both Reeled & Spun Silks.

To be had o all wholesale houses in Canada.

CO., BELDING, PAUL &
"" 1MONTRE L.

co.,

THE CELEBRATED

/8 AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's fflend, sna taes no other.
Beware of any offered under alightly differentnme.
Al flrst-clssgrocersseIit.

JAMES ROBERTSON,
MONT REA QUE

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &st Francois Xavier Sts

MONTREAL, Que

TODOSON, SUIRER & Co
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, KONTRKAl
and 05 &7 Princess St., WINNIPEG.

BALL'S CORSETS,
Manufactured by

BIR U S H & 00.,
Cor. Bay & Adelaide Streets,

TORONTO.

1xiericantile um a .

Mzssa. RiUn & Hn.xma, of Port Elgin, last
season handled upwards of 115,000 bushels of
grain.

-The British Canadian Loan and Invest-
mentaCompany declares a dividend at the
annual rate of six per cent.

Wrrn a recently constructed appliance the
Rathbun Company of Deseronto can load a
car with railway ties in fifteen minutes.

LAsT month witnessed the largest output of
copper in the history of the Calumet and Hecla
mines on Lake Superior. It was 2,839 tons.

MoNTRAI, advices announce the failure of

H. R. Beveridge & Co., woollen merchants, in

that city. Liabilities $37,000 direct, and $50,-
000 indirect; assets #55,000.

LUsT session the Compagnie de Pret et de
Piete of Montreal, was given incorporation
for the purpose of conducting a pawnbroking
business. It is a joint stock company with a
capital of%one million dollars, and is about to
commence operations. The provisional direc.
tors are Hon. Senator Thibaudeau, Alderman
Perrault and others.

I; Manitoba the Free Preas learns that from
accounts the hay crop this year will be
rather on the poor side. The extreme drought
of last year affected the roots somewhat, and
the rains of this summer did not come early
enough to give it a good start. It is improve-
ing steadily under the late rains, but at best
it will be only an average crop.

MANUFAcTURERs of gloves and glazed leather
at Prague and Vienna have held a general as-
sembly to discus the means of relieving them-
selves from the painbl situation into which
their trade has falMgh during the last three
years. They complain bitterly, says the Lon-
don Journal, of the extreme dearness of lamb-
skins, and demand a reduction of 30 per cent.
on the old prices,

SUCKLING, CASSIDY & CO.,
Trade Allotiolleers & CoMff. ¢hts

TOR ONT O,
Will commence their saries of For htly Trade

Bas c b ail Sesau on Tu..sdsy, th Sept.
There i. now on hand for those males a large
a ''DryG ClothingBoots sud Shoa(ioere Ud Ga euiMrchandise; and nmanufac-

turers and merchants desirous of sending in consi
mente would do wul to notify us as rlyer capossible.

No =hre eo toansd Insuane. Libers! cash
advsne he eulre_ Prompt cash returusOas
soon as saileeffected. AU buisines triCtlY 0011

Miential.

SUCKLING, CASSIDY & 0.s 0 lek* wn."sañt
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Six JoHN MAcDoNALD has been chosen presi-1
dont of the Manufacturera' Life Insurance
Company, which held its first meeting since
our last issue.

TuS town of New Glasgow has issued $60,-
000 in twenty-year, four and a half per cent.
debentures, teo construct water works. They
will be ready for oustomers by the end of
August.

Mn. ALxE. RoBERTsoN han been chosen to 6ll
the vacant secretaryship of the Montreal Har-
ber Board. The appointment appears to be a
popular one. The gentleman is a son of the
chairman of the Commission.

In Regina, N. W. T., J. N. Chatwin, tailor'
han assigned. He has been hard up a long
time.-F. Davis, who kept a restaurant in
Victoria, B. C. is reported away and the
sheriff is in possession. His liabilities are
about 02,000, assets ani.

A cucur.a has been issued by the Canadian
Pacifie Railway Company to the ef oct that
attle from Canada te Dakota will be subject

to a quarantine of ninety days; also inspection
by a veterinary surgeon whose certificate is
n.n.ssary before cattle can be admitted into
the territory.

Wu are told that the partnership heretofore
existing between Moore & Porter, merchants,
of Orillia, bas been dissolved by mutual con-
sent, Mr. Porter, the practical partner, con-
tinuing on the business under the name and
style of J. T. Porter & Co., who assume al
liabilities and collect ail debt.

SzvEnr car ioads of water pipes have ar-
rived at New Glasgow, N. B., for the new
water works of that town, and tenders have
been awarded te Stewart and MoDonald, con.
tractera, for laying the pipes. Bridgetown
and Kentville are ordering their pipes in
Bootland and expect to have their water works
in operation this fall.

Mzssas. Fsnn & Fnsm began the whole-
sale mens' furnishing business, in this city,
in 1888, but although honest and industrious,
found it hard work te make money. A short
time ago T. E. Fisher retired and the remain-
ing partner fnds it difficult te meet hie obli-
gations and i. now taking stock. A meeting
of creditors will shortly be held. It is
thought that the estate will show a surplus.

TEE members of the Canadian Canned
Goods Association who held a meeting in this
city, on Wednesday last, do not report a very
favorable condition of such of the crops as are
used by the canners. Strawberries,raspberries
and other small fruits have yielded small
returns owing to the extreme heat and lack of
rain in this province during the past few
weeks. Peas will be a small crop and Corn is
somewhat uncertain. Thioetlook for toma.
tees however is excellent, but an increased
aoreage and many new packers will result in
low prices. An exchange reports the peaoh
crop in Niagara district to be so heavy that in
many places fruit growers are picking the
peaches off young trees te keep them from
breaking down, and te allow the balance of
the fruit te grow larger.

Tm% Orford Copper and Sulphur Company
of New York city and Boston ha. been placed
in the hands of a receiver. The liabilities are
reported teobe about 600,000 with nominal
assets eof twice that amount. The works are
at Constable's Hook and mines at Capelton,Que
the latter standing on the books at about 8850,-
000. The mont of the liabilities, we are told,
are on paper given te R. M. Thompson & Co.,
et Butte City, Montana, from whiom meut et
the. supplies were obtained, and for loans made

by W. C. Eustis, of Boston, president of the
company, and paper bearing the latter's en-
dorsement. It i. understood that R. M.
Thompson, who is alseo general manager of the
company, has made a proposition to Presi-
dent Eustis, which he is said to have aocepted,
to assume all the debts excepting those to
Eustis and those for which Eustis is liable as
endorser, and to take all the mines in Canada.
It i. thought that the latter property would ho
sufficient to pay Eustis and leave about 8250,-
000 for the stockholders.

Tui announcement, last week, that the Mon-
treal firm of McDougall, Logie & Co., manu-
facturers and importers of paints, oils, and
chemicals, had suspended payment, gave an
unpleasant shock to the business community.
The firm have been long in business, were per-
sonally well regarded and had enjoyed good
credit. A meeting of their creditors was held
on Wednesday last at the office of Mr. D.
L. MoDougall, accountant, when a statement
of the firm's affaira was made. Mr. Logie
gave as reasons for their stoppage, the with-
drawal from the business within the past two
years of considerable sums of money by former
Scottish partners, and serious losses by bad
debts. Something was said, too, o! "ventures,
undertaken to retrieve their position, which
had resulted unfavorably." He offered to as-
sist in the liquidation of the estate and the
firm meantime had given up everything. Mr.
James Robertson was appointed provisional
guardian of the estate, and after the meeting
a judicial abandonment was made. It is not
yet asoertained what the assets will ho worth
but the liabilities exceed 8200,000.

Wu. HoGo, a general storekeeper, in Flesh-
erton, became involved some weeks ago, when
his affair were duly noticed in this journal.
A few days snce ho assigned to E. R. C.
Clarkon.-A short time ago Brayley &
Armstrong, general storekeepers, Orangeville,
dissolved partnership. Since then J. E.
Brayley has assigned with about $7,000 lia-
bilities.-In Orillia, A. W. Gordon has been
in the private banking business for nearly ten
years. During this time it was supposed that
h. had made money but whether this be true
or not ho has now assigned. We have not yet
learned the extent of hies liabilities.-F. H.
Dnsmore, stationer, and fancy goods dealer,
at Stayner, began business last year, but
without success. The sherif is now in pos-
session of hies premises.-In Toronto two
shoe dealers are in trouble. Thos. Ryan, after
being in business six years, has assigned. His
principal creditors are in Montreal. A firm
on Yonge St., 8. Goff & Co. by nme, have
called their creditors together. It is a com-
paratively recent addition to the trade and
owes about $5,000.-About the first of the
year, R. S. McCrae began the general store
business at Chesley, not succeeding very well
he sold out a few weeks ago and is now offer-
ing creditors 50 per cent. of their claims.-
John L. Huffman, general storekeeper, at
Cottam, is in difficulty -and it is thought
must shortly assign. He owes a considerable
amnount and it i. said that his books are in
bad shape. He ha., been in business about
eighteen months.-In the village of Churchill,
John B. Lucas, general storekeeper, i. in difui.
culty and has assigned after losing all he
had by speculating in produce.-E. & J.
Parks, general storekeepers at Jarvis, are
offering te compromise at 15 per cent. dis.
count, secured. It i. probable that this offer
will ho accepted. They have been in business
five years.-In Lucknow, R. J. McMath
has been in tue carriage business a couple et
years and bas as.igned.

STANDARD BANK OF CANADA.

The annual meeting of this bank was held
at the head office in this city on Wednesday
the 13th inst. The chair was occupied by the
president, W. F. Cowan, Esq., who read the
following:-

BEPOBT.

The directors have pleasure in placing
before the shareholders, the statement of the
bank's affairs for the year ending 80th June.

The profits for the year were good, but the
losses (which have been written off ) were
somewhat larger than usual. After paying
the usuai hali-yearly dividends eof 8 per cent.
each, there remained 840,000 to be added to
the Reserve Fund, whioh now amounts to
$340,000, and is invested in Dominion Govern-
ment and other good debentures.

The agencies of the bank have been in.
spected as usual, and a new agency opened in
the thriving suburb of Parkdale.

The officers of the bank continue to dis.
charge their duties to the satisfaction of the
board

Al which is respectfully submitted.
W. F. CowAN,

President.
PROFIT AND LOS ACCOUNT.

Dr.
Balance of profit and los account

brought forward from last year.. 8,442 53
Profits for year ending 80th June,

1887, after deducting expenses,
interest, &c., -and providing for
bad and doubtful debts........110,208 67

$118,646 20
Cr.

Dividend No. 22, paid 2nd January,
1887 .......................... 885,000 00

Dividend No. 23, payable 2nd Jury,
1887.......................... 35,000 00

8 70,000 00
Added to rest account............ 40,000 00
Balance carried forward.......... 8,646 20

$118,646 20
GENERAL STATEKENT.

Liabilities.

Notes in circulation............S 513,955 00
Deposits bearing

interest ........ $2,511,055 17
Deposits not bear-

ing interest.... 563,087 53
8,074,142 70

Balances due to other banks in
Canada................. 1,016 55

Balances due to agents in Great
Britain.................. 112,100 21

Reserved for interest due on
deposits,&c.................. 20,793 90

Total liabilities to the public..83,722,008 86

Capital paid up................ 1,000,000 00
Rest account.................. 340,000 00
Former dividends unpaid ...... 820 00
Dividend No. 23, payable 2nd

July, 1887.................. 35,000 00
Balance of profit and lois acet.

carried forward.............. 8,646 20

#5,100,974 56
Assets.

Specie ........................ 8 101,429 08
Dominion notes, legal tenders.... 205,057 00
Notes and cheques of other banks 110,811 45
Balances due from other banks in

Canada...................... 87,489 81
Balances due from foreign agents

in the U.8................. 20,728 98
Dominion Government and other

first-class debentures ........ 806,812 41
Loans on securities, at eau and

short dates.................. 472,807 94

Assets immediately available....81,254,586 17

Real estate (productive) the pro-
rty of the bank............20,500 00

Bis discounted, and advances
current...................... 8,706,181 58

Notes and bills pasit due (con-
sidered good)................ 4,451 45

Bank premises, safes, and office
furniture at head offie and
agencies ................... 108,025 67
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Other assets not included under
the foregoing ............... 7,229 74

.5,100,974 56
J. L. BRonrE,

Cashier.
Toronto, 80th June, 1887.
1. It was moved by the President, seconded

by Jno. Burns, Esq., vice-president, "That
the reports and statements now read be
adoptea and prixted for distribution among
the shareholders." Carried.

2. Moved by Dr. W. Alison and seconded
by W. Glenny, Esq., "That the thankd of
the shareholders are hereby tendered to the
presidenthvice-presidentrand directors for
their valuable services during the year."
Carried,

B. Moved by A. B. Lee, Esq., and seconded
b W. W. Tamblyn, Esq., "That the thanks
an the shareholders b. given te the cashier
and cither officers cf the bank for the efficient
performance of their respective duties during
the year."l Carried.

4. Moved by T. R. Wood, Esq., and second-
ed by Dr. Carlyle, IlThat the annual meeting
ia future be held on the third Wednesday of
June, the yearly acounts to be made up to
ihe Sisi day cf May." Carried.

6. Moved by G. W. Webb, Esq., and second-
ed by Oliver Gilpin, Esq., 'That the polling

Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Miillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wsllinton and Jordan Sts,
a Pountain Court, Aldermaubury, Loudon, Eng

J. W. LANG & CO
IMPORTERS,

Wholesale Grocers,
And Dealers in

WINES AND LIQUORS.
38 Front St. East,

TORONTO,_Ont.

BERTRAI & 00.,
Iron, Steel,

AN

RRBIRE IRRCRÂNTg,
76 Weington St. W., Toronto.

HEADQUARTERS FOR
Dhiut.i'g Rand Saws,

»istui's Files and Horse Raps,
Table and Poeket Cutlery.

CUT MAILS, HORSE MAILS, MORSE SHOES
SPECIAL PRICES ON APPLIOA&TION.

Leading Wholesale Trade of Toronto,

WYLD, ORASETT
& DARLINOG

WHOLESALE

Dry Goods
AND WOOLLENSe

NEW WAREHOUSE,

for the eleotion of directoru do now commence,
and continue until two o'clock, unles five
minutes shall have elapsed without a vote being
tendered, in whioh case the poli to b. ciosed st
once, and that Messrs. W. Pellatt and C. 0.
Baines do act as scrutineers." Carried.

The scrutineers declared the following
gentlemen unanimously elected direotors for
the ensing year, viz:-W. F. Cowan, H. T.
Todd, John Burns, Dr. G. D. Morton, Fred-
erick Wyld, W. F. Allen and A. J. Somerville.

At a subsequent meeting of the newly.
elected board W. e. Cowan, Esq., was duly
elected president, and John Burns, Esq., vice.
president. A change is made in the board cf
direction by substituting the name of Mr. A.
J. Bomerville cf Toronto, for that of Mr. B.
C. Janiieson of Montreal.

Leading Wholesale Trade of Toronto.

DRy IusE iADE
Our Travelers are ont their respective Ioutes

Cor. Bay & Wellinqton Streets. w"' "an.-°'

Every Merchant should see our

NEW STOCK.

WlD, GRASEiT & DARLNG.
ECKARDT, KYLE & C005

Wholesale Grocers,
Have removed to their New Warehouse,

No. 3 Front Street, East,
where we shall be pleased to have a eaU

from our friends.

AUTUMN PATTERNS.
Styles and Values Unsurpassed. We Invite a

carefai npection.

BRYCE,
McIURRICH

& c0.
Whoeaale Dry Goodi Xerchant,

61 BAY STREET, TORONTU.

Eby Blain & Co
IM PORTERS

WHOLESALE GROGERS,
Cor. Front and Scott.8Bts.,

Special attention given to orders by XaJ]|TORON' O
or Telegraph.

TORONTO SYRUP Co
MANUFACTURERS

and REFINERS
oF

PURE SYRUPS
FOR

SWEETNESS, BILLIANCY,
and FLÂ'V03

Send for samples and Quotatton.

WHOL.ESALE ONLY.

SOLE AGE

Ackomnan ros.' Café de soumets.
HONEY DROP CORN.

CELLtILOID STARCK.
DAY & MARTIN'S BLACKING.

AU orders bymal promptlyattendedto.

PA IL S.
]Extra and Firet Quality,

FOR HOUSEHOLDPURPOSES, Etcs
Second Qualîty and Culls,

FOR BERRIES, BUTTER, Etc.
Lard, Candyand Spice Pails.

CHAS. BOECKH & SoNs,
TORONTO.

• ONTA
N1' ONTARIO FOR

RIO
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TLeading Wholeale Trade of Toronto.

W. R. BROcx. A. CBAWFORD. T. J. JEBimYN.

W. R. BROCK & Co
Carry in Stock aHl through the year a

Gneral Assortment of Goods
sritable for the Can-

adilan Trade.

NOW ARRIVING,
THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,
WoolleRs & Ta0lors' TrinRgs,

Specially selected for

THIS FALL'S BUSINESS.
We are tu a position t. meet aIl legitImate

compeiton, and to enable our Cusatomers to
do Ke mame, and make a fair profit.

W. R. BROCK & 00.
Cor. Bay & Wellington -ts., Toronto.

WM, B. HAMILTON,
0 B. HAMILTON,
JAMES 5111K.
A. W. BLAOHFGRD. SON & co,

BOOTSAND SHOES,
15 & 17 Front St. East.

T O R O ITT O.

R. H. GRAY & Co.4
Gent's Furnishings,

Ladies' Furnishings.

PATENT SEAMLESSCROTCH OVERALLS
Shirts, Hoop Skirts, Bustles, &c.

24& 26 Wellington St. West, TOONTO

COOPER & SMITH,

Leading Wholemale Trade of Toronto.

DAVIDSON & HAY,
IMPORTERS

AND

Wholesale Grocers
36 Yonge Street,

TORONTO,

JOHN I. DAVIDsON.

- ONTARIO.

JNO. D. HAT.

THE HARRIS COLîmit
44 Ir TC3- sT. m.

BRANDRAM'S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,

PI=LKINGTONS=ENG=iSHGLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN 011L,

Co/ors, Brushes, Whiting, Glue,
&o., &o.

EWING & 00.
MANUFACTUREBS OF

WOOO MANTELS AND OVER MANTELS,
MIRRORS, PIER AND XANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASGN'8 TEAS
HrSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St, E. TORONTO.

Iannfacturers, Impoes and Wholesae OBBAN IANUFACTURING GO.
BOOTS AND SHOES.
39, 38 440 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

H. A. NELSON & SOU
]DImEOIRTBERS or

Fanoy Goods, Dois T cherstmas Card,

XANUFAO'UEEBU OF

Brms B he Woodenware atche,
id Geieral Grocers' Suidries.

es& 58 Front St. W., 59to 68 St. Peter StTORONTO. MONTREAIM.

T.'Or E ONT'Jw ' O.
ANUwAC'BoEs Op.

Aouidings, Frames & Looking-Glasses
IxomB s OF

Plate, German and Sheet Glass, Cabinet
Naken' Sundries,&c.

L.

ESTA- -H 8"4.

COFFEE &
p°'O' COI

No. 80 Church St

L&VUO 90Frm

imiasion Mrhna

reet, . - Toronto, Ont.

a 'aQN4aWTMN

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
HAVE 1n STOCK

Prlnted Mu8i s18,
White uMisis

WHITE & CREAM LACE GOOS,
Black & Cream Albatross,

Cream Wool Orenadine.
43 Front Street West, Toronto.

Ice Cream Freezers, Brass Ketties,
Enamelled KettleS,

8ranite & Agate Ir[n Ware,
BIRD CAGES, WIRE DISH COVERS,

LAWN MOWERS, &C., AC.

M.&L. Sanrel, BeW~ainin & Co,
56 and 68J Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTORERS.

A aresokohndorana.urdto a
r arte rQualyurabity a2

hepness. Estblished 2? vears.

(al flI, Bhrton a
nespectfrHy inform their riende that their
Bepresentatives are now on the road with
complet. nette of Samples, and draw apeclal
attention t. their show of

DRESS MATERIALS
and Trimmings to Match.

Mantle Cloths,
Jersey Jackets,

Fur Trimmngs,
S11k Goods,

And GLOVES and HOSIERY.

OHADWICE'S SPOOL AGENC.
S. D. CALDECOTT. W C. HARRIA.
P. H. BURTON. R. W. SPENCE.

RUGRESBROTHIERS.
DRESS DEPTu

SILKS, SATINS,
VELVETS, PLUSHES,

VE LV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING BOUBE for CHOICU GOOD>

CO.,
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THE SITUATION.

As was anticipated, the Federal veto has
been exercised to suppress the charter of
the Red River Valley Railway. It was
stated some time ago, that the local gov-
ernment would refuse to make the neces-
sary official communication of the bill au-
thorizing the construction, with a view to
prevent its being actedupon by the Federal
Government. If this was done, the effect
intended was not produced. It doubtless
gives the general goverument no pleasure
to be obliged to run counter to the wishes
of a large number of people in Manitoba;
but it is sometimes necessary to perform a
disagreeable duty, and the present was a
case in which this had to be done. There
is no hostility in the east, to Manitoba;
quite the contrary, but the first duty owed
by us all is obedience to the constitution.
No other Province claims a right to charter
a railway to a foreign frontier ; and if the
constitution may be violated in one par-
ticular so it might in another.

Railway rates, on the Pacifie section of
the inter-oceanic railway are reported to
have been largely reduced. This, as was
pointed out before, is the one remedy open
to the people of Manitoba and the North-
west. The concession is timely, and it
may be taken as proof that the rates re-
duced were excessive. The Canadian
Pacifie is a very long road,on great sections
of which there is little or no traffic. In
this respect, there is nothing that can quite
match it, on this continent. A very large
amount of private capital has been put
into the road, and it is only fair that those
who ventured it, should have an oppor-
tunity of getting a reasonable return from
it. As far as is consistent with a reason-
able expectation, in this respect, rates
ought to be made as low as possible; and
the reduction made is a movement which
ought to be appreciated.

The Ontario Government has paid over
to the government of Quebec the sum of
$100,000 on account of the old Common
School Fund, which has been long in dis.
pute. There are other claims which re-
quire to be adjustedi, and which will be

-F
submitted to àrbitration. These61d disputes
originated in the financial partnership
which preceded confederation, and it is
quite time they were disposed of. There
are some others, to which the Dominion is
a partner, and of which the same may be
said. Ontario and Quebec have, in this
respect, set a good example, which we
trust to see followed by all concerned.
Where agreement is impossible, arbitration
might be called in as an aid.

At length there is said to be a prospect
of the abolition of the system under which
custom house officers share in the proceeds
of seizures for infractions of the revenue
laws. In the United States, what was
known as the moiety system has been
abolished. A fraud on the revenue is a
fraud which it is allowable to take means
of detecting; but it is not fair to treat re-
spectable importers as if they were a class
of rogues. The shares allowed to informers
or customs' officers are, in any case, too
large, out of all proportion to their salaries
and services ; and if any continue to be
given it should be a small percentage only.
But total abolition would seem to be the
better course.

The Irish land bill, now before the Im-
perial parliament, is framed, mainly, on
the lines of the existing law. But as
several amendments may be offered by the
government, its final shape is uncertain.
There is a bankruptcy clause, which, ac-
cording to some accounts, will be abandon.
ed, owing to the opposition of landlords,
who take the same ground that Boards of
Trade have taken in Canada against a re-
lease clause, and the tenants who do not
want to submit to the rules of the bank-
ruptcy court. Leaseholders are brought
within the provisions of the Land Act;
and this, even the Nationalists, while
ready to reject the bill as a whole, admit
would be beneficial. The right of eviction
seems to be taken from landlords, but it
may be judicially exercised. In the new
form, it would not be more welcome to the
tenant. That the government has a ma-
jority ready to pass the bill is not doubted
by any party. A more comprehensive
measure seems to be reserved for the future.

Remarking upon the absence of trouble
this summer, on the fishery question, the
New York Timea says:- " The natural con.
clusion seems to be that there has been no
trouble thus far this season, because the
American fishermen have, themselves,
avoided it. Trouble is not profitable to
them, and profit is mainly what they seek."
Many American fishermen appear to have
been instructed not to go to Canadian
ports except for legitimate purposes.
It has been possible for the president to
avoid the policy of retaliation, by which
the chances of a settlement are increased.
The talk about commercial union can
scarcely have affected the issue, and settle.
ment is not likely to come in that way.

The excommunication of Dr. McGlynn
means that Rome is opposed to Henry
George's theory of confiscation. For
preaching as a disciple of Henry George,

Dr. McGlynn was called to account and
summoned to Rome; he refused to go, au d
excommunication follows. Some other
priests sided with McGlynn, and now they
are warned not to have improper communi-
cation with him. Rome could not pos-
sibly advocate confiscation, such as it is
the object of Henry George's theory to
enforce. This fact is not without its signi.
ficance, when we consider how likely many
members of the church of Rome in Ameri-
ca would otherwise be to fall victims to
this theory. Mr. Glynn says he decline s
to take his politics from Rome; but confis-
cation is a question of morality; confisca-
tion is immoral, and politics can sanction
only what is moral and allowable.

A question of the rights of American ex-
cursion steamers visiting Canada has been
decided at Washington. When a Canadian
steamer took an excursion party from Buf-
falo to Canada and returned, the Buffalo col-
lector held that the practice was prohibited
by an Act of Congress which prescribes a
penalty of #2 a head against the owner of
any foreign steamer which carries passen-
gers between two American ports. It is
surprising that the collector could not see
the difference between carrying passengers
between two American ports and carrying
them from one American port to a Can-
adian port and back. The Solicitor of the
Washington Treasury, to whom the question
was referred, saw it, however, and in his
opinion there is nothing in the law to
prevent a foreign steamer taking passen-
gers from an American port into foreign
territory; but no trading can be done at
other American ]ports on the route.

The Coercion Bill has passed the House
of Commons, and will soon go into oper-
ation. Coercion means the enforcement of
the law where it is now set at defiance.
Under thé new law, the suppression of the
Land Leagne will be legally possible,
though in practice the feat would be some-
what difficult. The terrorism which held
the law in suspense will, it may reasonably
be presumed, be in a great measure re.
moved, by the operation of the Coercion
Act.

The British Government has invited the
European powers to take part in a con-
ference on the sugar bounty question.
France and Germany give bounties; Great
Britain gives noue, and the sugar refiners, in
the latter country, are seriously hampered.
But the chance of the anomaly being put
a stop to by an international agreement
is small. It is not likely that the Salisbury
government is prepared to grant sugar
bounties; and it is not probable that France
and Germany will consent to give up theirs.
A threat of retaliation might be effective;
but it would not be prudent to make it,
unless it were advisable to carry it out.

The weekly statement of the New York
banks, dated Saturday last, was a very
favorable one. Loans were $8,879,000 les;

specie increased $4,242,000; deposits were
lessened by $1,925,000, and the surplus
reserve was t2,701,000 higher. On Wed

nesday, 18th, the New York money market
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was easy, under further arrivals of gold
from Europe; foreign exchange was quiet
and rates lower, say #4.83J and #4.85 for
long and short bills. The stock market,
according to the Shipping List, was dull
and the tone "rather bearish."

According to the Boston Post, the clear-
ings, at thirty-six United States cities,
aggregated last week 866 million dollars,
as compared with 801 million in the same
period of 1886. This indicates a gain of
eight per cent, while compared with the
previous week the gain is twenty-four per
cent.

EVERY MAN HIS OWN FARMER.

A lot of cranks, who have given them-
selves the name of the "Anti-Poverty So-
ciety," demand a socialistic change in the
land laws of Canada. The charge brought
against these laws is that "they practically
allow one portion of the community to ac-
quire possession of all the valuable land,
with the power of excluding the remainder
of the community." No proof of the state-
ment is or can be adduced ; it is directly
contrary to the fact. Public lands, to the
disposal of which the society's scheme re-
lates, are withheld from no class that is in
a position to use them. To those who can
buy, the right of purchase is permitted; to
those who cannot buy, a free gift is offered.
No one in a position to utilize land is ex-
cluded.

The basis of the entire complaint being
thus removed, nothing remains on which to
build the socialistic superstructure except
a few fanciful statements which the public
is asked to accept as axiomatic. Land, we
are told, "is not the product of labor," as
if any one had even asserted that it was;
but, we are further enlightened by the
society, "was furnished by the Creator
for the uses of mankind." This
is a much narrower interpretation of the
allotment than the facts warrant. The
land was given not to mankind merely. but
in the same sense, to the whole of animal
creation, originally in possession of it. But
if we admit that land was intended ulti-
mately to fall into the exclusive possession
of mankind, this could only be doue by de-
priving other parts of the animal creation
of their original rights. The Auti-Poverty
Society will, of course, be ready to justify
this limitatipu. Unless land has the quality
of infinite divisibility, and is, when divided
into infinitesimal portions, most valuable to
the whole race, a disproportionate increase
of population would, in time, divest some
of land. And it is notorious that this has
happened over and over again, in different
countries. Experience shows that there is
a sub-division of the soil beyond which new
apportionments would lead to a destruction
of the race; the parcel allotted toeach family
would not suffice for its subsistence. How
are such cases met in the practical economy
of nations ? In Switzerland, marriages
are restricted by pre-arrangement and mu.
tual consent. *Of the six brothers of which
a family is composed, five agree not to
marry; because, if they did not do so, the
portion of the soil which they collectively
possess, on a sub-division of the family

share would not suffice for the support
of six families. Where this rule is
neglected and a reckless increase of
population takes place, as in Ireland and
other countries, poverty is the result of the
imprudence. If we admit that land is the
exclusive appenage of mankind, it does not
follow that it would be best to divide it in
equal or any portions among all. To do so
would prevent it being of the greatest ser-
vice to the whole of mankind; and it is the
good of the whole which human laws are
bound to consult. This good is not to be
sacrificed in favor of any imaginary right
of each member of the race to an equal por-
tion. In the actual state of society, it is
not true, as the Anti-Poverty Society as-
serts, that "to deprive man of access to land
is to deprive him of the possibility of getting
means for existence." The word "man" is
so used here as to et ud for the whole of
humanity; and in this sense the assertion
would be true. Without land, the race
muet become extinct. But this is not what
is meant; what is meant is that unless a
man is in the possession of land he has no
means of obtaining subsistence; which is
equivalent to asserting that unless a man
be a farmer he wil inevitably starve to
death. The assertion is not only ludicrously
false ; but it ignores all the advantages of
a division of labor, without which civiliza-
tion would be impossible. To condemn
every man to extract hie subsistence from
the soil would be to condemn many
to death. The savage tries to confine
himself to an unique occupation, that
of hunting, with the result that he is
always on the verge of starvation, and very
often feels its pangs. If everybody tried
to extract a living directly from the soil,
nobody could produce more than a bare sub-
sistence, and many would be unable to do
that. Under the system of a sub-division of
labor, the laborer in Toronto can get a
year's provisions brought from the west, at
a cost of at most two days labor. The doc-
trine of the Anti-Poverty Society leade
directly to disaster and barbarism. Any
attempt to realize it would bring chaos,
and poverty weild reigu supreme.

It is a farce to pretend that industrious
or deserving persons, any one in whose
hands land would yield the greatest return,
are excluded from the use of land. No one
in this country is excluded, except by hie
own choice, his improvidence, his want of
prudence, of industry, of virtue. Land is
offered free to all who will improve it; and
under any system of division no more could
be done. Noue are excluded who do not
exclude themselves; and to them land
would be valueless, in their hands it would
be useless to the community, because it
wouldbear no product.

The one practical suggestion, amidst a
great deal of doubtful assertion, which the
Anti-Poverty Society makes is in favor of
" so changing the terme of all future sales
of the public land that any value that
accrues to the land over and above the
value of the improvements shall be reserved
for public uses." This has the negative
merit of not recommending the confiscation
of past acquisitions, which is something in
these days cf Henry Georgeism. The sng-

But, what does it mean ? What is its
practical import ? It means in effect, that
there ought to be no more freeholds, that
all the future farmers of the country
should practically be reduced to the depen.
dent condition of tenants, whatever they
might be called. Does any sane man
believe that the wilds of Ontario and the
great North-West of Canada could be
settled on these conditions? Settlers
would go where they could get freeholds,
and would shun or leave the country in
which they were reduced to the condition
of tenants. Future increase of value
would be denied them. To what will the
future increase of the value of farm lands
be due? Obviously to the improvement
of all the lands cultivated; so that in
reality a deduction of future increase would
be confiscation reduced to system. The
great difficulty, in a new country, is to get
people to accept land for settlement, even
when it is offered for nothing; no one
would accept it on the terms proposed, and
with the prospect of being robbed of the
fruits of his labor.

Land, under the tenure proposed, would
be an indifferent security on which to lend
money, and for lack of borrowed capital
improvement would lag. In fact the
scheme is one for the creation of universal
poverty; and in that it would undoubtedly
succeed, if ever it were put into oper-
ation. Landlords, the society telle u,
render no service. It is not a question of
service, but a question of the right of
property; and an attack on the right of
one kind of property is sure to lead to an
attack on all others. This is seeu in the
case of Henry George's disciples. The
logical Communists already ask him to
include in his edict of confiscation all kinds
of property; and lhe consents, in effect, to
consider the proposal, only he insiste on
laying his hands on the land first. If that
were to succeed, does any rational creature
believe that the communiste, having tasted
blood, would stop here ?

BANK MEETINGS.

The statement of the Bank of Commerce,
which has been the subject of so much
comment in business circles during the past
two weeks, was laid before the shareholders
at the annual meeting, held on Tuesday of
this week. It was received in a spirit
which indicates unqualified approval of the
course adopted by the new executive. As
evidenced by the statement, the bank
possesses earning power, has all its
capital entire and the nucleus of another
Rest. It bas moreover a fine connection
and a staff of officers who have the experi.
ence of the past to warn and guide them
for the future. The election of Mr.
George A. Cox to the vice presidency
is one which indicates a growing desire on
the part of shareholders to see practical
men occupying the important positions on
the board. Mr. Wm. Gooderham and Mr.
Leggat, of Hamilton, are also desirable
members.

Although the losses of the year, in the
case of the Standard Bank, have beeu

gestion may therefore fairly be considered. 1 somewhat greater than usualstill the direc.
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tors, in their twelfth annual report, are
able to show a fairly prosperous year's
business. On a paid up capital of 11,000,.
000 the profits, after providing for bad and
doubtfnl debts, amount to over eleven
per cent. ($110,208.67). Out of this sum a
dividend c seven per cent. has been paid
#40,000 added to Rest, which account now
amounts to $340,000 or 34 per cent. of the
capital.

The annual meeting of the Union Bank
of Canada has aiso been held this week.
profits at the rate of 111 per cent. are
shown by the statement, Out of which six
per cent. dividend has been paid and #50,.
000 placed to Reserve, besides carrying $29,.
000 forward. Branches have been opened
during the year at Alexandria and Smith's
Falls. We observe an important change in
the directorate; Sir A. T. Galt joins the
board, and Mr. E. J. Price succeeds Hon.
G. Irvine as vice-president.

GROWTH OF LIFE INSURANCE.

The wonderful increase in the practice of
lie insurance on this continent is some.
thing phenomenal. Taking the companies
doing business in New York state alone, we
find that in 1865--twenty-two years ago-
the new insurance issued by them al, in
that state and others where they were
transacting business, was represented by
67,825 policies, for $195,787,917. In 1886,
the year's business was 151,102 policies for
#448,514,242, and this amount was trans-
acted by a smaller number of companies
than were in operation twenty years ago.
The smallest year's business since 1865 was1
done in 1878, when only 63,502 policies were
issued for #150,222,211. During the past
eight years, therefore, the regular com-
panies have nearly trebled their annual in-
take Of business, which shews that the
multiplication of assessment societies ha.
tended to build them up and increase their
popularity, intead of affecting them ad.
versely. Twenty-two years ago the num-
ber of deaths in a year was 1444, yielding
to widows and orphans #8,918,781. In 1878,
the year's death record shewed the number
to be 7,220 and the amount $19,846,208.
And in 1886 these fgures have swollen to
10'497, arrycng to beneficiaries all over the
United States and Canada no less than
#29,284,271.,

These are but dry figures, and very
faintly convey to the mind the vast benefi.
cence of this modern provision against
poverty and misfortune, se often and so
keenly felt by bereaved families in by-gone1
years. Fifty years agoit was a rare thing
to fnd a man with insurance upon his life.
To-day it is almost as rare to find a healthy
man without insurance, or an uninsuredi
man who does not wish he had been wise
enough to have applied a portion of his
eanings in getting his life insured when he
could have done it as weil as not.

Ws read in the Winnipeg Call that the Free-
hold Loan and Savingu' Company sold, the
other day, 848 acres of land near Morris for
4,000cash, ai the rate of 011.50 per acre.The hight price previously offered for the

same was 02,500. This, says the Call, is anoutcome cf the prospective building cf the.
R.d River Valley Railroad.

OVER-SALTING BUTTER.

Mr. E. B. Biggar, who, at the Colonial Ex-
bibition, last sammer, became somewhat
famous by his advocacy of fiax culture in
Canada, ha. just communicated to Mr. W. H.

Lynch, author of "Scientific Dairy Practice,"
the following interesting points on salting but-
ter for English trade:-

" The point urged in your pamphlet, that
Canadians over-salt their butter, is very im-
portant. Canadians in London may notice
that what Londoners look upon as the best
butter, tastes rather flat. This is because
there is oomparatively little salt in it. It was
the common verdict that the verybest samples
of our butter at the Colonial Exhibition were
not liked, for this reason; and some complain-
ed to me that there was even a bitter twang
to it, resulting probably not only from excess
of salt, but from sait of a poor quality, or at
least having chemical elements which should
not be present. The latter fact may account
partly for the early rankness of some samples
of our butter. The fact is that Canadians eat
more salt in their food than Englishmen do,
and if they wish to regain their hold on the
English market they must make a radical
change in the use of salt in their butter." To
which Mr. Lynch, writing from Danville, Que.,
adds that the true interests of our dairymen
demand a reform in the direction of lighter
salting. Well-made, light-salted butter will
satisfy the English liking, already educated to
it, and it will educate our own people to that
liking; acl of which means profit to the but-
ter maker, from the increased demand and
perhaps higher price.

-A partial explanation of the large increase
of duties paid in Halifax in June 1887 over
the same month last year, is made by the dis-
covery that all liquors, whether home-distilled
or imported, must after 1st July be ware.
housed in bond for one year before they can
be entered for consumption. Dealers were
therefore obliged to clear and pay the duties on
aIl the liquors they expected to dispose of from
1st July 1887 to lst July 1888. This necessi-
tated wholesale liquor dealers to raise a very
large sum of money to pay duties and excise
fees, and the Inland Revenue and Customs
deparimeuts were consequently largely in
funds. Dealers interested complain loudly cf
what they consider an imposition, and say that
the government ha. perpetrated an outrage on
the liquor business which would not have been
done had an election been pending. A similar
attempt was made in the United States some
years ago with respect to whisky, but the dis-
tillers raised such a cry that the impost was
abandoned.

-Some St. John capitalists have organ-
ized a company to be called the Canadioan At
lantic Steamship Company, and New York cap-
italists are to be enlisted to make the enter-
prise a success. This company ha. tendered
for the Atlantic mail service under the pro.
posed contract with the Dominion Govern.
ment, making St. John and Halifax the termi.
nal points in winter, and it is stated that this
tender is the only one covering both of these
porte. The Allan and Dominion lines will
have to look out for their laurels.

-The Acadia Fire Insurance Company of
Halifax, has declared a half yearly dividend of
five per cent., and the Halifax Fire Insuranoe
Company one of four percent. on the past half
year. Fire insurance is a profitable business
in Halifax and this is said te be attributable toe
a splendid fire department.

-Any changes in values on the Toronto
Stock Exchange during the week have been
chiefly the result of outside influences. Bank
shares have been irregular, the only altera.
tions of any consequence being a decline of

2% in bids for Ontario and a gain of 2j, to
118j, for Commerce. This latter stock ha.
been heavily oversold by the "Bears " who
anticipated a big drop on the appearance of
the statement, in which they were disappointed
and now have much difficulty in supplying
the stock which they sold. Insurance shares
and Canada North-west Land are firm and
quiet. A rise of 31, to 184J offered, is shown
in Consumers' Gas. There was a good demand
for Loan Societies' shares. The rates for

money remain at 5 to 6 per cent. on call.

-Such torrid weather as the present ha.
had the effect of driving even the fire under.
writers out of town. The Canadian Board, at
its meeting inthis city, on Tuesday lasit, car-
ried an adjournment until the first Tuesday in
September (6th). The members of the Toronto
Board adjourned yesterday for their summer
holidays till 1st September. Permission ha.
been cheerfully given by both boards. to the
secretary, Mr. McLean, to take hi. well-earned
vacation in the meantime. It must, indeed,
be hot weather when gentlemen so accustomed
to heat as these are driven from home.

- Delays have occurred on the Cape Breton
railway owing to strikes among the laborers,
and also f rom disputes between the contract-
or. and sub-contractors, the latter of whom
it in charged are not carrying out the term, of
contract. Government engineers are endeavor-
ing to patch up matters, and will probably be
successful. A cargo of rails has arrived at
New Glasgow and is being forwarded to Port
Mulgrave for shipment over the Straits of
Canso.

-Advices from Newfoundland are not en-
couraging. The shore fishery is very poor and
the crops are certain to be short owing to dry
weather. At Harbor Grace one hundred men
raided thatore of the poor-commissioner and
stole the provisions. The people at several
localities are clamoring for work from the
Government so-that they may obtain food for
their families. And this is the country that in
to be ruined by being united to the Dominion.

CUSTOMS' AND EXCISE RETURNS.

Crn. iJune '871June'86 Inc orDeo

Montreal customs.
do. excise ..

Toronto customs.
do. excise ..

Halifax customs.
do. excise ..

St. John customs.
do. excise ..

Hamilton customs.
do. excise

Quebec customs..
do. excise ..

London customs.
do. excise ..

Ottawa customs.
do. excise .Kingston customu.
do. excise ..

Winnipeg customs
do. excise ..

Brantford customs
do. excise ..

Belleville customs.
do. excise ..

Guelph customs.
do. excise ..

St. Catharines....
do. excise ..

Stratford customs
do. excise .. I

$862,6711
200,695
399,349
407,561
119,779
46,707
50,254
21,855
76,046
32,325
29,718
51.693
44,645
84,080
23,525
28,533
14,708
14,824
63,407
33,190
16,430
10,742

4,488
36,039

5,477
86,818

8632,234 230,437 I
92,869 107,826 1

236,765 162,584 I
28,976 378,585 I
62,828 57,451 I
43,000 3,707 I
54,832 8,578D
14,436 7,419 I
49,741 26,805 I
14,927 17,397 I
59,803 19,915 I
14,367 37,826 I
35,168 9,477 I
11,488 22,5921
19,814 3,711 I
16,593 6,9401I
13,449 1,2591
7,856 6,974 I

45,447 17,906 I
8,128 25,062 I
8,488 7,947 I
4,079 6,628 I
1,989 2,499 I
6,566 29,478 I
5,867 896D
8,802 88,0161

...... ........

...... ........

...... .. ......
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CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
this bank was held at the head office in To-
ronto, on Tuesday, July 12th, 1887. Among
those present were Messrs. Henry W. Darling,
Hon. Wm. McMaster, Senator; Hon. S. C.
Wood, Henry Pellatt, John Battle (Thorold),
C. S. Gzowski, Frank MacKelcan (Hamilton),
George Taylor, Geo. A. Cox, Edward Martin
(Hamilton), W. B. Hamilton, John I. David-
son, Dr. Uzziel Ogden, Hugh Moore (Dundas),
W. T. Boyd, H. L. Hime, John Wardrop, E.
S. Cox, John Y. Reid, Philip Browne, F. J.
Stewart, H. S. Northrop, Thomas Long (Col-
lingwood), Walter S. Lee, E. B. Osler, George
Roach (Hamilton), John Szott, Matthew Leg-
gat (Hamilton), S. G. Wood, Z. Burnham
(Whitby), George Boyd and Captain Andros
(St. Catharines).

On motion the president, Mr. Henry W.
Darling, took the chair.

The chairman requested Mr. Plummer,
assistant general manager, to, act as secre-
tary of the meeting.

Mr. Geo. A. Cox moved, seconded by Mr.
John I. Davidson,that Messrs. Philip Browne,
Henry Pellatt and H. C. Hammond act as
scrutineers.-Carried.

The president requested the general mana-
ger, Mr; Walker, to read the directors' report
and. statement, which are as followsu:

REPORT.

The directors beg to present to the share-
holders the 20th annual report, together with
the usual statement of theassets and liabilities
of the bank, as on 25th June, 1887:-
The balance at credit of Profit

Loss account brought forward
from last year is........... 21,829 04

The net profits for the year, after
deductng charges of manage-
ment, and providing for losses
sustained during the year,
amount to.................. 606,715 94

8628,544 98
Out of this have been paid divi-

dends Nos. 39 and 40, at 7%per
annum ...................... 420,000 00

Leaving a balance for the year of.$ 208,544 98
To this have been added:

Balance transferred from "Re-
serve for Rebate of Interest on
Current Discounts,".......... 150,000 00

Amount transferred from Rest
account .................... 1,100,000 00

81,458,544 98
And the following amounts have

been charged thereto:
Appropriation for bad

and doubtful debts..0930,543 87
Transferred to Con-

tingent account :
Estimated loss on ac.

counts in liquida-
tion...............164,990 00

Reserved for doubtful
debts still current... 290,500 00

Written off b'nkpremi-
ses account........ 21,883 14

Written offbank furni-
ture account ....... 43,467 16

-1,451,384 17

Leaving at credit of Profit and
Loss account................ 7,160 81

Since our last annual meeting Mr. W. N.
Anderson has resigned his position as general
manager, and Mr. B. E. Walker, late joint
agent of the bank in New York, has been ap-
pointed in his stead. This change in the
general management took place on the 20th of
October last,

On the 12th of November following Mr. J.
H. Plummer, then assistant general manager
of the Merchants' Bank of Canada, was ap.
pointed assistant general manager of this
bank, the duties of that position having previ-
ously been performed by the Toronto manager,
Mr. J. C. Kem, whose entire attention is now
required for the important affairs of that
branch.

This change in the executive necessarily in-
volved a revaluation of the entire assets of the
bank, the results cf which are given in the
report cf the general manager te the board, a
copy et which is appended hereto.

It will be seen from this report that the
general manager recommends that the sum of
$930,543.87 be written off for debts considered
bad, and $455,490 appropriated as a Con-
tingent Fund against debts considered doubt-
ful, and that for this purpose the sum of
$1,100,000 be taken from the Rest, leaving the
balance of that fund at $500,000. The direc-
tors greatly regret that this result, arrived at
after a most rigorous examination of the
assets of the bank, differs from that indicated
in their last annual report, but alter a careful
revision of the work of the executive, they
deemed it their duty to give effect to the
recommendation of the general manager.

The profits for the current year, after pro-
viding for all bad and doubtful debts apper-
taining to the year, amount to $606,715.94,
being slightly in excess of 10 per cent. on the
capital of the bank. The earnings over and
above the dividend paid amount to 3186,715.94.

The general business of the bank is increas-
ing in volume, and while there has been a
considerable falling off in deposits at interest,
the aggregate of those bearing a rate not ex-
ceeding three per cent. has increased. The
bank, seeking as it does, only business of a
first-class character, cannot at present find
profitable employment for deposits bearing
a higher rate of interest than three per cent.

It will be observed that we have transferred
the balance at credit of "Reserve for Rebate
on Current Discounts," to Profit and Loos
account ; and also that the "Contingent Ac-
count," which now amounts to ?455,490.00
is not shown among liabilities to shareholders.

As to the first, the board is of opinion that
the bank's statement will be more clear and
concise if fewer accounts are kept for the pur-
pose of showing its surplus earnings. The
Contingent account has been dropped f rom the
balance sheet, to remove the idea, present in
the minds of some shareholders, that this ac-
count is really part of the bank's surplus. It
must be regarded as a provision for doubtful
debts, which in all probability will be required
for that purpose.

The sum of $65,350.30 has been written off
the bank premises and furniture accounts, as
the result of a careful nventory, and the
various properties now stand upon our books
at figures below their actual cash value.

The premises at present occupied by the
bank in Toronto having long been inadequate
to the business needs of the head office and
the Toronto branch, a site on the corner of
King and Jordan streets has been acquired,
and it is proposed, with the approval of the
shareholders, to erect a more suitable building
thereon, for which plans have been prepared
and conditional contracts entered into.

Several important changes in the staff,
apart from those already referred to, have
been made during the year, resulting in in-
creased efficiency in the management of the
bank generally, and the directors have
pleasure in stating that the officers as a whole
have discharged their duties satisfactorily.

HENRY W. DARLING,
President.

REPORT OF THE GENERAL MANAGER.
I beg herewith to submit a statement oi

the bank's position as at the 25th June. Il
will be seen ftrom it that in order to put the
assets of the bank in an absolutely sound con
dition it is necessary to provide for bad and
doubtful debts to the extent of $1,386,033.87
and that this involves a reduction of th
bank's Rest from its present figure of 11,600,
000 to 1500,000.

In October last, on the resignation of Mr
W. N. Anderson, I assumed, at your request,
the position of generàl manager of this bank
Among the many serious duties which there.
by devolved upon me none is more serioui
than the task of valuing the assets committe
to my charge, in order that the directors may
present to the shareholders a statement of th
bank's affairs, -which will be at once a cleai
and trustworthy showing of the position oi
their property, and, as far as possible, s
guarantee of its value. I have fortunately
been able to divide the labors incident to m3
position with the assistant general manager
Mr. Plummer, without whose aid thethorough
scrutiny to which the bank's assets have beer
subjected could not have been accomplished ir
so short a time.

In this revaluation of the bank's assets i
involved an examination, with the most rigic
regard for the dangers always present il
trade, cf the thousands cf business venturet
represented by the loans cf the biank. Thi
examination just concluded lias been mad<

with as scrupulous care and in as judicial a
frame of mind as possible and it is scarcely
necessary for me to add that in succeeding
years Our statements will be based upon simi-
lar examinations, made with similar care and
precision.

But the present task has been rendered
more than usually difficult by the fact that
our opinion of someof the bank's assets differs
very materially from that of my predecessor.
Whenever the element of doubt fully enters
into an asset, the basis for valuing the asset
should be one which leaves out of sight all
sources of recovery which are merely con-
jectural, and this, I think, applies with the
same force to an account which is current and
on which interest is collected, as to debts al-
ready in default, if the source of recovery of
the whole debt cannot be seen. Between such
a method of valuing the property of the bank,
and a more hopeful view under which approp-
riations are not made until losses are posi-
tively ascertained, there is, unfortunately,
room for very wide difference, especially when
the assets under examination amount to as
much as sixteen millions of dollars. The fact
that it is found necessary to take from the
Rest such a large amount must be a matter of
deep regret to all of us, the executive as well
as the board and the shareholders, yet nothing
but mischief could result from taking too
hopeful a view of assets of the description
referred to. If we err in judging their value
we should be careful that the margin of
error in our calculations is on the safe side.

The result of our examination into the
affairs of the bank, apart from the necesuary
adjustment of these bad and doubtf ni augets,
is much more satisfactory than we had Bup-
posed it would lie before assuming charge.
The loaning business of the bank is active and
healthy; and althougli we have the largeut
bine of deposits in the Dominion, apari f rom
the Bank of Montreal, auël are only ueeking
business of the very first quabity, we have
enough to do to, take up ail the good accounts
which are offered. As a natural consequence

fthe earning power of the bank is quite satis-
Bfactory. Doubtless there are some ways in
Bwhich it may be improved, and certainly we
Eshaîl do our lieut looking to that end, but the
average earnings of the past have been suffi-

Bciently handuome, and, in our opinion, it lias
Bnot been fromn any back of power in that
1respect that the bank has failod to build up a
fsubstantial surplus.

y The business organization of the bank is
eexcellent. The administration of itu routine

work is as nearly perfect as may lie. The
junior members of the staff, with but few ex-
ceptions, have been trained in our own uystem;
and tbis is alue true of the majority of our

esenior officers. In the administration of the
bank this is of the very first importance. It
is quite natural that in building up a large

einstitution we sheuld have had bitter experi.
o nces, but we have now a large body - f men
who have grown up with the liank, and to,
whom these experiences belong almout as
mucli as to the institution itself ; and it is
out of this condition of thingu that we are to
book in the future for that strength in the
management which comes from a keen ap.

epreciation of the sources of profit, combinod
*with a matured experience of the dangers
incident to our business.
e Feeling as I do regarding the organization
and the earning power of the liank, it is
hardly necessary for me te add that I enter.
tain no fearu regarding our future. Losses we
must have, cf cdurse, and nothing but untir-
ing vigilance will keep our busses in satisfac-;
terily umaîl proportion te our profits, but thisi
is in the nature of banking, and I ameo 

dreason, looking to our equipment for business
yand our accumulated experience, why the

buloses of the paut should ocour again.
x Reupectfully uubmitted,
of B. E. WÂI.rn,

a General Manager.

,

y (+ENERAL STATEXENT, 25TH JUNE, 1887.
C, Liabilitie8.

-

" Notes cf the liank in circulation.$ 2,390,732 00
"Depouits not bear-

ing interest.... #1 2,088,845 77
laDeposits bearing

d intereut, includ-
n ing intereut ac-

f re edt..786144
Baacsdutte

- inenCnda 28540
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Balance s due
agents in Great
Britain.

Unclaimed divi-
dends ........

Dividend No. 40
payable 2 n d

270,219 28

2,398 32

July ............ 210,000 00
118,066,933

Capital paid up. .# 6,000,000 00
Rest ............. 500,000 00
Balance of Profit

and Los ac.
count carried
forward ...... 7160 81

- 6,507,160 81

$19,574,094 641

Specie ..........
Dominion notes..
Notes of & cheques

on other banks..
Balances due by

other banks in
Canada ......

Balances due by
agents of the
bank i n the.
United States..

British, Canadian
andU.S.Govern-
ment Securities,
municipal and
other stocks and
bonds ........

Call and short
loa'ns on stocks
and bonds....

Assets.
445,306J
879,472

417,411

159,626 11

823,482 55

866,524 31

591,388 77

14,183,162 983
Time loans on4

stocks & bonds.. 525,563 00
Other current

loans and dis-
counts ........ 14,264,228 47

Bills discounted
overdue, n o t
specially secur-

ed, (loss fully pro-
vided for) ...... 26,781 45

Overdue debts, se-
cured........... 149,040 94

Real estate (other
thanb'nkpremi-
ses) and mort-
gages.......... 167,686 46

Bank premises &
furniture ....... 257,631 39

-,19,574,094 64
B. E. WALKER,

General Manager.
THE PRESIDENT s ADDXEss.

Mr. Darling then said-The report has1
been in your hands for some time, and before1
formally moving its adoption I have a fewi
remarks to make upon it. The information1
afforded you in the report of the board and ofi
the general manager in your hands is so full,
and comprehensive that I do not propose toi
detain you with any lengthy remarks.

cHANGEs IN THE STAFP.
The resignation of the late general manager,i

Mr. Anderson, soon after the board honored
me by electiug me to the position of president,
placed upon them a duty and responsibility
exceeding in importance any other, I might
truly say every other duty which they are
called upon to perform, namely, the appoint-
ment of the chief executive officer of the bank.
Failure here to secure the proper officer could
not be remedied by the faultless perform-
ance of every other duty assigned to the
board.

• The board was fortunate in finding among
the officers of the bank, in the person of Mr.
B. E. Walker, one trained in it, intimate with
its history, one who growing up with it had
filled with marked ability and success many
important positions in it, whose experience
answered in every important respect to the
requirements of the position, and he was ac-
cordingly appointed.

The duties of the head office are af such an
engrossing, multifarious and exacting char-
acter, it was felt that the interests of the bank
required that the general manager should
have the undivided assistance of the most
talented available gentleman we could find,
so that Mr. Walker should feel free at all
times to devote himself to the particular
branch work requiring his personal attention
for the time being, without any anxiety as to

v 11

1

a effect of this upon the ordinary duties of
office. If the board did not on this oc-

sion give expression to its natural desires
selecting this officer from the existing staff,
3 at least came very near it, and I have the
et reason for saying that the return of Mr-
lmmer to the ranks of our officers has not
ly been a great gain to us, but has also

en received with the most cordial approval
j the staff generally.
From a personal acquaintance of a some-
1at limited and yet very intimate kind, the
dgment which I had formed of the capa-
lities of our new general manager and
isistant general manager have been more
an confirmed, and I have no hesitation in
ying that in them we have men of the high.
st character and integrity; enthusiastic in
ie study and performance of their profes.
onal duties, thoroughly devoted to this in-

itution and with a dive.sity of experience
hich renders them the complete comple-
ent one of the other, f rom whom the share-
olders may expect services of an eminent
ind.

THE POSITION OF THE BANK.
The investigation which followed upon

bese appointments being made, and its re-
uits, are very fully referred to in the report
[uch as it has pained us all to 'nd the
osition of the bank's affairs as it is now rep
esented to you, it seemed to be a duty of the
lainest kind that you should be made fully
,ware of the result of the searching investiga
ion which has been made by the new execu
ive. It has necessarily been a trying and ai
ihaustive one, but you may rely, and it ii
:lear the public has relied, implicitly, upo
be thoroughness and accuracy of our work
*nd we have been greatly encouraged by th
3pontaneous expressions of confidence whicl
iave been extended to us by some of the larg
est and most influential shareholders of th
ank as to our future work, even if it has ha
uch an unpleasant beginning.
There is much in the statement before yo

and in the present position of the bank t
gratify the shareholders, and to stimulat
and encourage the board and the officers of th
bank.

In some very important respects, as th
report states, the affairs of the bank are in
much better condition than we had expecte
to find them. The large proportion of ou
assets, which is in the shape of business of
first-class and remunerative character, is
matter not lightly to be esteemed.

The growth of an institution of this kin
with its wide ramifications and extended fiel
of operations is necessarily of a slow natur
That the preliminary dangers and disastroi
experiences incident to almost every institi
tion in its early history have now bee
passed, and this experience, obtained whi
the country and its commerce have bet
passing through alternate periods of expa
sion and depression, has been distilled and i
lessons burned into the minds of the old
members of our staff, to serve as capit
which money cannot purchase, is also wortl
of remembrance.

Peculiarly the creature of confidence, th
bank has won its way to a very high place
the esteem alike of its customers and t]
public generally, and we rely with every a
surance upon meriting an increasing measu
of this confidence.

Although the year which bas just clos
has been an eventful one in the history of t
bank and much has been done towards t
end we have in view, there is yet much,i
feel, that can be done towards securing gret
er effic-ency in the administration of
affairs, with possibly an increased measure'
economy and profit, which we hope to take'
during the year upon which we have jt
entered if it shall please the shareholders
restore to us the trust which we now aga
place in their hands.

We have all felt and still feel deeply t
responsibilities which have devolved upon
in keeping the large funds at the disposai
the bank fully, profitably and safely ei
ployed.

There is nothiig apparent on the face of t
commercial barometer to presage disaster
even depression, but we are not unmindful
the fact that it is in just such times th
the seeds of future losses are sown, and
feel that our mission is essentially one of u
titing vigilance.

THE N4EW 4UILDINO.

The paragraphu at the close of the directo
report is onue to whichu your attention must

especially directed, and will form the subject
of a separate resolution later on.

You are probably aware, and indeed you
have only to look around you to see, that the
premises we occupy as the head office and for
the business of the Toronto branch are far
from being creditable to us, and in the early
part of the year the directors sought a solu-
tion to the difficulty. There were several
reasons why this should be done without de-
lay. It was impossible that we should be in-
different to the action of the other banks in
erecting and occupying improved edifices of
modern construction and in keeping with the
progress of the city generally. The rapid
advance in the value of real estate all over
the city, and especially in the business part
of it, warned us that every year's delay and
probably every week's delay would very largely
enhance the value of a new site. After care.
ful consultation with the managers it was
demonstrated to be quite impossible that we
could occupy any temporary premises, which
would expose our treasury. It was necessary
that we should be within a radius of a few
hundred yards of our present site in the
centre of the business part of the city, the
available sites near which must necessarily
become scarcer and more expensive. The
Hay property having come upon the market

- opportunely, the board unanimously resolved
to acquire it, and in the exercise of the dis-
cretion vested in them took the necessary

- steps for the erection of a new building which
would at once afford ample facilities for the

n present and growing business of the bank, be
of the most modern construction, creditable to

n the bank, and which would at the same time
, afford a considerable revenue from the por-

e tion not required immediately for the use of
h the bank.
- It was at this stage that the possibility of a

e large reduction of the Rest loomed up, and the
d directors deemed it advisable te take the share-

holders into their full confidence and ask their
n approval of this important step. The circum-
O stances are not altered in any way since the
e first step was taken; the necessity is still as
e great, and the erection of a new building can

only be delayed at the most a very short time.
le The money that has been spent for years in
a repaire upon our present building, or which
d may be spent upon it, is practically thrown
ir away. The value of real estate is advancing;
a suitable sites are becoming even scarcer and
a more difficult te secure, and while we would

have gladly seen larger surplus resources with
Id which te engage in an enterprise of this kind,
id the board considers the best interests of the
e. bank and its creditable appearance in the eyes
us of thebpublic are deeply involved in the ques-
u- tion of a new building.
Bn I trust the meeting will concur in the views
le which I have thus briefly laid before you and
en embody them in a formal resolution te that
n- effect.
ts I have now to move, seconded by Mr. Cox,
er the vice-president not being here, that the re-
ai port of the directors now read be adopted and
hy printed for the information of the shareholders.

The general manager will have a few remarks
is te make, and will then, I am sure, be very
in happy te answer any questions which may be
he put te him. 1 beg to move the adoption of the
s- report.
re Mr. Geo. A. Cox briefly seconded the motion.

ed THE GENERAL MANAGER's ADDEss.

lie Mr. Walker, general manager, said-I have
he nothing in the nature of a speech to make but
we I merely wish te add a few words by way of
at- information te the report of the directors,
its which has just been presented. Since the
of annual statement of the bank has been made
up public there have been many comments made
ist in the press, which may be supposed more or
te less te reflect the opinions of the shareholders.
.in As a whole these comments seem te show that

the action of the new executive is approved.
he But these expressions of approval are made
us from various points of view, and many of
of them seem te have been written under the im-
mn- pression that there was more than one course

of action open te us-a comment frequently
he made being that while it was wise te do so, we
or have doubtless put the knife into the bank's
of assets deeper than there was any real neces-
bat sity te do. Now, we are quite satisfied that

we we have put the knife in deep enough, but we
un. wish te remove the idea that we have as a

matter of deliberate policy, undervalued the
shareholders' property. The-object of the new

rs' executive in the matter was a very simple onei,
b-e viz., to arrive at as precise a statement of the
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bank's position as possible. We were, of
course, very consous, that we would be
judged in the future by the progress made
from the date of the present statement; but,
while jealously guarding our own interests, we
have not been disloyal to the interests of the
shareholders. Every account in the bank bas
been submitted to the closest scrutiny, not
once but several times, during the seven or
eight months at our disposai. In examining
the bank's risks we have required from al
borrowers of any moment precise statements
of their affairs, and these statements have
been subjected to a severe analysis made by
an actual re-statement of what the customers'
position would be if forced to liquidate. In
this manner all the business of the bank bas
undergone examination, the executive classing
as satisfactory only business of a high order.
The amount of assets admitted to this class,
but which may be said to be locked up for
terms longer than the ordinary currency of
banking transactions, is very small, and in
every case the security is ample and the loan
is earning interest. In a few cases, where
assets are locked up in the inanner referred
to and the security is ample but the interest
has, by arrangement, been waived, or cannot
be collected, we have reduced the asset to its
present cash value. For a score or so of ac-
counts, in which no one could venture to
assert that loss will occur, but which are suffi-
ciently unsatisfactory to warrant their being
classed as accounts which wd would refuse if
now offered to the bank, we have set aside a
sufficient general contingent f und. Regarding
assets which do not corne up to the standard
already indicated, and in which the doubtful
element is quite evident, we have made pro-
vision on clearly defined principles, writing off
or making contingent appropriations against
each particular asset or account. Where the
bank bas claims, the obligants on which are
not discharged, but are, at the moment, in
sncb a shape financially that the claims cannot
be made, we have written the debts down to
a mere nominal figure, leaving a smallbalance,
in order to keep them under such periodical
review as will prevent opportunities of re-
covery being overlooked, should obligants
again becorne in a position to pay.

Where our source of recovery depends on
the disposal of property we bad, of course, the
greatest difficulty. Immediately after taking
charge valuations of such properties were
obtained from the various managers. These
properties then became the subject of the
mont exhaustive correspondence, independent
valuations being obtained wherever possible.
After a period of several months, during
which a great mass of information had been
brought together, the managers were required
to prepare new statements, great stress being
laid upon the necessity of placing the lowest
warrantable values on all sncb assets in order
to avoid the possibility of any further appro-
priations beîng required. This resulted in
many cases in a most marked shrinkage from
previous estimates, and, of course the final
values set by us were in no case higher, and in
most cases very considerably lower, than the
lowest estimate made by the managers. Noth-
ing was more persistently present in our
minds than the determination not to attempt.
to conjecture regarding the surplus that would
be left. The executive simply toncluded its
labors by adding up the results and present-
ing them to the board, and it should not be
neoessary to say that our course would have
been the same if the result had shown that
the Rest fund was entirely absorbed on the
one hand, or was left at a rmuch higher figure
than half a million of dollars on the other.

Mr. Wardrop-I would like to ask if there
will be any difficulty in keeping up the 7 per
cent. dividends. The reason I ask that ques-
tion is that there will be a good deal of specu-
lation on the subject, and I know it bas been
the outside talk that it would likely be put
down to 6 per cent. Now, it would be as well
for us to know if the 7 per cent. dividend, with
which we have commenced, is likely to be
maintained, as that knowledge would save a
good deal of speculation.

Mr. Walker-I may say that in declaring a
7 per cent. dividend for the first half of the
year we simply followed the course of our
predecessors, but-before declaring a dividend
for the second half of the year we were quite
sufficiently-I may say almost fully-aware
of the exact position of the bank: and, as I
have stated in my report, the earnings for the
current year, after providing for the losses o!
the carrent year, were in excess of ten per

cent. Now, I do not know that I could say
anything more to show that if such a state of
things continues we will be able to pay 7 per
cent.

Mr. Wardrop-I may say that my reason
for asking the question is to save speculation
on the subject, as it bas been going abroad
that the dividends would be cut down to six
per cent., and the influence of this would be
to depreciate the stock.

Mr. Walker-We presumed that our declar-
ation of the last dividend of seven per cent.
was the most emphatic way in which we could
stop talk of that kind, and we feel sure that in
Montreal and elsewhere it has had that effect.

The resolution to adopt the report was then
put and carried.

THE NEW BUILDING.
Mr. Edward Martin moved, "That having

regard to the requirements of the bank's
business in Toronto, and the inadequate ac-
commodotion afforded by the present premises,
the shareholders approve of the action of the
directors in acquiring a site on the corner of
King and Jordan streets, and in arranging for
the erection thereon of suitable premises for
the use of the head office and the Toronto
branch." He said-I think the premises in
which we are holding this meeting speak very
eloquently as to the necessity of adopting
this resolution ; and I am glad that the
gentlemen who have been connected with the
bank for twenty years have made up their
minds to conduct the business of the Bank of
Commerce in a building constructed for that
purpose.

Mr. J. Y. Reid seconded the motion.
Some questions having been raised as to the

advisability of expending money on a new
building at present.

The Chairman.-The question is whether
we should acquire a new property at all or
not; if we should, there is no doubt that if we
delay for a few years property may enor-
mously increase in value, and possibly we may
not be able to get the site we want.. I think it
is perfectly clear, if you admit the necessity,
that the time is opportune.

After some further discussion the motion
was carried.

A CHANGE IN THE BY-LAWs.
The chairman announced that it had been

found desirable to make new by-laws for the
bank, under the powers conferred by the Bank-
ing Act, to take the place of the existing by-
laws. The most important change proposed
is that the annual meeting be held on the
third Tuesday in June in each year, instead
of the second Tuesday in July, the earlier
date being more convenient. This would
necessitate the payment of dividends on the
lst December and lst June in each year, and
the dividend to be declared on lst December
next must be made to cover a broken period of
five months.

The proposed by-laws having been read, it
was moved by Hon. S. C. Wood, seconded by
Mr. W. B. Hamilton, and carried: That by-
laws Numbers 1 to 9, as read, be and are
hereby adopted as the by-laws of the Cana-
dian Bank of Commerce.

THANKS TO THE BOARD.
Mr. F. MacKelcan moved-That the thanks

of the meeting are due, and are hereby ten-
dered to the president, vice-president and
other directors for their caref!l attention to
the interests of the bank during the past year.
In moving the resolution he said- I think I
can confidently speak for the shareholders of
the bank when I say that they are under deep
obligations to the president and directors for
the bold and straightforward policy they have
adopted in dealing with the affairs of the
bank. They have made a most incisive and
careful examination into the assets of the
bank, and they now present to us a fearless,
full and true explanation of its actual position.
The sharebolders feel confident that they now
know the whole truth with regard to the
position of the Bank, and the confidence
which is thus inspired in the minds of the
shareholders will extend from them to the
public. Believing as I do, and as I think the
shareholders generally do, that the bank has
now entered upon an era of prosperity, and
that it will soon reclaim the ground it has
lost, I have great pleasure in submitting this
resolution to the shareholders here present.

Mr. H. S. Northrop.-I have great pleasure
in seconding the resolution.

Hon. Wm. McMaster.-Befone this motion
is put I would like to say a few words. I do
net wonder that the large amount written off

the Rest is disappointing to the shareholders.
But it should be remembered that moneyed
institutions, when aiming to build up a large
business are, in their early days, exposed to
losses, e en under the most favorable circum-
stances. This has been peculiarly the case
during seasons of great depression such as
have been frequently experienced since the
Bank of Commerce was establlshed. It should
also be borne in mind that the bank has paid
an average dividend of 8 per cent. since the
day it opened. In view of these facto,
together with its present position and future
prospects, I venture to hope that on reflection
the shareholders will see that they have no
great reason to complain. After the most
rigid investigation, and after the application
of the knife with no sparing hand, it is found
that the capital is unimpaired and its Rest
not by any means exhausted. It would have
been most unwise in the directors to interfere
with Mr. Walker in the exercise of bis judg-
ment in dealing with the assets. His report
on the condition of the bank, made not hastily,
but after months of patient investigation,
cannot be otherwise than satisfactory to the
shareholders. So much for the past. As to
the future, whether I look to the capital of the
bank, which is sound beyond all question, or
to its extensive and valuable connection and
known earning power, I confidently anticipate
that its future, under the present management
will be all that the shareholders could desire.
I have been for years a pretty large share-
holder, and have not parted with a dollar of
my stock, which, allow me to say, I regard as
being amongst my safest and best invest-
ments. (Cheers.)

The resolution was thereupon carried.
THANKS TO THE OFFICERs.

Mr. Walter S. Lee-The resolution which I
beg to propose is one thanking the executive
officers-the general manager, the assistant
general manager and the other officers-for
their services in connection with the manage-
ment of the bank's affairs. We hiave had very
important meetings in this room in the past,
but I think none have been more important
than the one which bas been held here to-day,
at which the general manager bas given a very
explicit statement of -the state of our
finances. We are told by that officer that be
has very carefully gone over our assets, and
bas applied the pruning knife to every one of
them so as to bring them to an interest-bearing
basis. I have no hesitation as a financier in
saying that any person holding stock resting
on those assets is in a far better position than
a person taking stocks in all sorts of assets
which have not been so tested. The general
manager, who has had nothing to do with
making the investments, bas come here to-day
and he bas done exactly what we wished him
to do-he bas told us frankly what the state of
the bank is. Knowing that this is the case, I
think it is the duty of the shareholders to give
the manager and his assistant and the staff
generally their confidence ; I therefore move
"That the thanks of the meeting be tendered
to the general manager, assistant general man-
ager and other officers of the bank for the sat-
isfactory discharge of their respective duties
during the past year."'

Mr. E. B. Osler-In seconding the resolution
which bas been moved, I can only say that,
after listening to the statement which bas been
made here to-day, I believe these officers de.
serve the thanks of the shareholders.

Mr. Roach (Hamilton) expressed the hope
that the board would act liberally with the
staff, with regard to the remuneration for their
services during the current year.

The motion was carried.
Mr. Thomas Long (Collingwood) moved,

seconded by Dr. Ogden, that the ballot box be
now opened, and remain open until three
o'clock this day, for the receipt of ballots for
the election of directors, the poll to be closed,
however, whenever five minutes shall have
elapsed without a vote beine tendered.

The meeting then adjourned.
The scrutineers subsequently reported the

following gentlemen to be elected as directors
for the ensuing year :-Henry W. Darling,
Hon. Wm. McMaster, Geo. Taylor, Hon. S.
C. Wood, W. B. Hamilton, Jas. Crathern, Geo.
A. Cox, John I. Davidson, Wm. Gooderham,
Matthew Leggat.

At a meeting of the newly elected board of
directors, held subsequently, Henry W. Darl-
ing, Esq.. was re-elected president, and Geo.
A. Cox, Esq., elected vice-president.

B. E. WAEKER,
General Manager.



THE MONETARY

MONTREAL MARKETS.

MoNTREAL, 13th July, 1887.
Wholesale trade partakes of the usual mid-

summer character, and there is not much
change in the situation since a week ago.
Crop reports from the country continue of a
favorable character ; haying is now in general
progress throughout the province, and the
yield is good, as a rule, and grains also pro.
mise well. Country collections are about fair
as a whole, dry goods payments being still on
the slow side.

.AsHEe.-The market rules quiet at the mo-
ment, but quotations are steady at 84.70 to
4.80 for first quality pots, seconde and pearle
nominal. Transactions last week were pretty
large, and receipts were more liberal, but for
the last few days receipts have been very light
indeed.

Boors, SHoEs AND LEATHE.-Manufacturers
are well employed, in nearly all cases, in fall
wear, orders for which continue to come in
well. In leather, trade is still of only moder-
ate dimensions, but a livelier movement is
looked for ehortly. Stocks are well assorted
and quotations are unaltered, though
buyers rather have the advantage. We
quote :-Spanish sole, B. A. No 1, 24 to 26c.;
do., No. 2, B. A., 20 to 23c.; No. 1o rdinary

Chia 21 23c.; No. 2 do., 19 ta 21c.; No. 1
Chenaok1to 22c.; No. 2, 19 to 20c. ;Hemlock Slaughter, No. 1, 25 to 27c.;oak sole, 42 ta 47e.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35c.; Grained 34 to 37c.; Scotch grained 36te 42c.; Splits large 21 ta 26c.; do. emaîl 16 te
20c.; Calfaplits, 26 te 32c.; Calfskins, (35 te
46 lb.), 70 to 80c.; Imitation French Calfskins 80 to 85e.; Russet Sheepskins Lininge,
80 t 40b.; Hamnese 24 to 33.; Buffed Cow, 13t R1.; Pebbled Cow, il ta 15c.; Rough 23 te28e.; Russet and Bridle, 54 to 55c.

Duy GooDs.-Matters still rule pretty quiet
in this line, some few orders are coming in
from travellers, but business for fall goods has
hardly got into full swing yet. Remittances
are still complained of as slow. In prices
there is nothing new to note.

DuGe AND CiEmcALe.-Little of a new orinleresting nature is to be noted here; a fair
jobbing distribution of druge is in progress
but heavy chemicale are not moving freely.
Values generally show steadiness, and quota.
tions are unchanged as below. We quote:-
Bal Soda 90 to $1.00; Bi-Carb Soda82.60 to 80.00; Soda Ash, per 100 lbo., $1.65
to 81.75 ; Bichromate of Potash, per 100 lbs.
88 to 810.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 83e.; do. ground, 35 to
86c.; Tartaric Acid crystal 55 to 60c.; do
powder, 60 to 65c.; Citrie Acid, 80 to 85e.
Canelie Soda, white, $2.40 to 82.60 ; Sugar o
Le.d, 9 to 1le. ; Bleaching Powder82.50, ta 82.60 ; Aluni,- 81.60 ta 81.65
Copperas, per 100 lIb., 81.00; Flowere Sul.phur, per 100 lb., 82.60 to 83 ; Roll Sulphur
82.00 to $2.25; Sulphate of Copper, 84.50 t<$5.00; EpsomS alts, $1.25 to 81.40; Salhpeir$9.00 to 89.40 ; American Quinine, 6
to 65c. ; German Quinine, 75 to 80c.
Howard's Quinine, 80 to 850.; Opium, 85.00 t<
85.50; Morphia, $2.30 to 82.50; Gum Arabi
sorte, 70 to 90C.; White, I1 to $1.25 ; Carboli
Acid, 45 to 55c.; Iodide Potassium, $4.5
per lb.; Iodine, 85.50 to 86.00 ; Iodoform
86.50 to 87 00. Prices for essential oils are
Oi lemon $2.00 to $2.50 ; oil bergamot 83.0
to 83.50 ; Orange, 83.50 ; oil peppermint, $4.5
to 84.75; Glycerine 25 to 26c.; Senna, 18 to 30e
English Camphor, 40c. American do. 35e.

Frau.-Transactions in salt fish are still o
a very limited character. Dry cod is ver
scarce and 84.50 to 5.00 is asked; North Shor
malmon, $14.50 to 15.00 for No. 1; No. 2 813.5
to8 14.00.

HIDEs AND SKms.-Receipts of green hide
have been rather large, and prices have re
uainea pretty eteady at 8., 7c., and 6e. fo
Nos. 1, 2 and 3 respectively. Western hidehave ruled somewhat easier, Toronto havinsold at 81c. for No. 1, and 8 to 8e. for No.5amiltn hides ai like -. gures; calfskine, ver

dulai 8e.; lambskins have advanced to 35e.

GnocErzs.-Orders are coming in fairly for
the season, and payments are moderately
good. The preserving season being on, the de.
mand for sugare is pretty brisk and firmnese
marks the situation. The refinery price for
granulated is 6½ te 7c. ta wholesalers outside
the "guild"; yellows range from 5 te 6c.;
grocery rawe do not seem to be dealt in ai a&l
of late. Syrups are very hard te get, and are
steady in price ; molasses maintains its strong
position, selling at 29 te 30c. in round lots,and
supplies are not too liberal, a cargo recently
arrived in the river bas been badly damaged
by collision. Teas are without much anima-
tion, but are pretty steady for finer Japans,
blacks seem going out of consumption and are
very dull. In coffees the business doing is of
a emall jobbing character, prices remain about
as last week. We quote Mochs at 24 ta 25c.;
O. G. Java 24 to 27c.; Ceylon 23 ta 25c.; Rio
22 te 24c. Advices regarding the coming
fruit crop are favorable ; supplies of raisins
and currants here are very limited indeed, and
prices are firm, from 6 te 6c. is asked for
good Valencia raisins in fair lots ; currants
about same figure, cases have sold at 6 e.
Spices are rather quiet, but the advance in
nutmegs, &c.,has been maintained ; rice steady
at last quotations. Canned goode have sold

f retty freely, and stocks of all sorts are ve
oW ; there i hardly any mackerel te be ha,
but new stock should be here in a few days,
and is quoted at $3.80 ta 84 per case ; salmon
$1,50 to $1.55 ; tomatoes 81.40 te 81.45. To-
bacco and rice are unchanged.

METALS AND HARDWAE.-The movement
continues as about reported last week. Sales
of pig iron have been made ai 81 below quota.
tiens from old stock; at home the market
rules steady, with warrante cabled at 42/ 5d
Finished iron je in steadyr meques, and the

>bulk ai the sales have been made ai 82;
Canada plates move fairly and are firm ai

) lasi advance ; iinplatee steady ; copper,
) lead vad un are firm, late cables show.

ing some advance in the latter article.
We quotea: - Summerlee and- Langloan,
820 ta $20.50 ; Gartsherrie, $19.50 to 820.00
Coltness, 821.00;. Shotts, 819.50 to $20.00
Eglinton and Dalmellington, 818.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
82.00 ta 82.05; Best refined $2.30 te 82.40;
Siemens, 82.00 to $2.15 ; Canada Plates-
Blamua, $2.60; Tin Plates, Bradley Char-
coal, 85.60 to 85.75 ; Charcoal I. C., 83.90 t
84.40; do. I. X., $4.90 te 85.40 ; Coke I. C..
$3.60 ta $3.75; Galvanized sheets, No. 28, 5c
ta 7c., according ta brand; Tinned sheets
coke, No. 24, 61c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.

- $2.75; Staffordshire boiler plate, 82.50; Commor
Sheet Iron, $2.50 ; Steel Boiler Plate, 82.50 te
$2.75; heade, 84.00; Russian Sheet Iron, 10
t lie. Lead, per 100 lbs.-Pig, 83.75 ta 84

, Sheet, 84.25 ta 84.50; Shot, $6.00 ta 86.50
2 best cast steel,11 to 12c.; Spring,83.25 ta 83.50

Tire, $2.75 te $3.00 ; Sleigh shoe,82.50 te 82.75
. Round Machinery Steel, $3.00 to 3.25 ; In

got tin 24J to 25c.; Bar Tin, 27 ta 28c.; Ingo
f Copper, il te 12ic.; Sheet Zinc, 84.25 to 85.00

Spelter, #4.00 ta 84.25; Bright Iron Wire
Nos. 0 ta 8, 82.25 per 100 ibs., Annealed do

-82130.

Orts, PAINTS AMD GLàss.-Linseed oil con
tinues steady at 65c. for raw and 68c. fo

0 boied; castor ail 8e..per lb.; olive S1 ta 81.0
- for pure. The situation is unchanged as re.

garde fish oils which move very slowly indeed.
c Leads, coloresand glass are unaltered in price
c We quote Leads (chemically pure and first-clas
e brande only) 86.00; No. 1, 85.25; No. 284.50; No. 3, 84.25. Dry white lead, 54ce
' red do. 4 t 41c.; London washed whiting

55 ta 60e. Paris white, 81.00 ta 81.15 ; Cook.
son's Venetian Red, 8175; other brande Vene.otien Red, 81.50 ta 81.60; yeilow ocire, 81.50

. Spruce ochre, $2.00 to $.00. Glass, 81.45 p
50 feet for first break ; 81.55 for secon

f break.
y SALT.-There is a fair seasonable trade bein
e done at steady prices. We quote coarm
O elevens 43 te 45c.; twelves 41 te 43c., factory

filled $1.25 to $1.30 ; Rice's pure dairy $2.0<
es quarters 50c.; Higgins' Eureka 82.40; T'lur

Island 30c. a bushel.

r . Woo.-A satisfactory amount of businem
s is passng, and values are steady ; dealers wiî
g stocks are rather firmer in their views. Wg
2. quote Cape 15 te 18c., pulled do. 30c.; Aus
y tralian17 te 20e.; aeece24t25c. There i

utlUla great scarcity of domestic pulled wooll

FOR SALE OR TO LET.
The well known "1G. Bresse's" property in Quebec.

P. Q., comprising:-
Boot sud Shoe Factory,

Machineries, Cottage-House and
Outbuildings, also good wlfl.

Possession whenever desired, subject to certain
conditiops, to be given. Will sell on easy terms or
roui low. Address,

E .- J - >AN G RES,
Notary, 12 Peter Street,

QuEuzc, P.Q

TEMPERANCE COLONIZATION SOCIETY
(LIMITED.)

In order to hasten the settlement of their ract of
land, and keep faith with all parties, are willing to
assiat with loans, under Government sanction, ai
Iaw interet, scriowners and others who are wifling
to become settlers, but who may be unable to pay
Up arrears and procure outft.

N.B.-Choice farms for sale in the settled districts
of the Colony at low rates and on easy terme.

Apply personally or by letter to the General
Manager. .Manager.C. POWELL,

Society's Offices,114 King St., West, Toronto.

R 0 O F 1 N C

tFoit, Gravel & Siato,
(PLAIN AND FANcY.)

A LL WORK GUARANTEED.

Rooflllg Matefials iso 011 Halld,
WHOLESALE & RETAIL.

W. D. H UTSONo
128 College Street, Toronto.

BEST- STEEL WOVEN WIRE ENCINS
o WIRE - - san55. PER nOn

SPEGIALNOTICB§
Ilaa vng benroughtarnotoe that othermakes o! YÂRNS, JRET WA2RP8. sud SHIRT-

INGS, are being sold to the trade under various
brande as being of Our manufacture, we beg to in-
form an purchasers of

WM. PARKS & SON,
(LIMITED)

.r- JO N, N.-B.p
tha we WILL NOT GUARANTEE AS OUS

sny line we make "unless branded with our
name.'

Parks' Fine Shirtings.
Full Weight, Fat colors, & Full Width.

"Parks' Pure Water Twist Yar."
We are the only manufacturers iu the DominiOn

of these celebratedyarns.

"Carpet Warps and Beam Warps."
The most regular d e nhed and brighisst

Uolborne8.,Toronto. OBt.PeterSt., m I

rIMES.
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TORONTO MARKETS.

ToRoNTo, July 14th, 1887.
The past week has been a quiet period nearly

all over, as many business men have left the
town on holidays, and few can come into it in
consequence of work in the country. Reports
nearly all over promise a good crop in Ontario.
Still, even yet, very many prefer estimates in
the barns to estimates in the fields, and in
this they will probably prove right. The re-
mains of last year's crop have been moving off
slowly, the decrease in stocks during last week
being small. Stocks held on Monday morning
were as follows: Flour, 1,783 brls.; fall wheat,
84,216 bush.; spring wheat, 60,972 bushels;
mixed wheat, 10,764 bush.; oats, 22,668 bush.;
barley, 24,684 bush.; peas, 36,397 bush.; rye,
4,249 bush. ; being a total of 243,980 bushels of
grain against 398,336 last year.

DRUGs, PAINTs, OILS AND PETROLEUM .- Drugs
are quiet as usual at this season; values show
but few changes on the week. Paints and oils
are quiet; linseed oil has declined to 65 to
67c. for raw and 68 to 70c. for boiled; spirits
turpentine also lower, selling at 55c. Petro-
leum, the Canadian article, has dropped to 15
to 16c. on the breaking up of the combination
at Petrolia and the market is now unsettled at
the decline.

FhOUR AND MPU.-The previous dulness has
been rather increased than diminished.
Scarcely any buyers have been met at any
price, and none at figures to suit holders.
Afler standing out nearly all week for o3.75
for superior extra and $3.65 for extra, holders
at the end showed some inclination to accept
$3.70 for superior and $3.60 for extra ; but even
then buyers were not forthcoming. The gen-
eral conviction appears to be that the trade has
left this place. Bran is scarce; it could prob-
ably have found a sale at about $10.50 by car
lot had any been offered, as the mills have been
selling readily in tons at $11.00 to 12.00. Cars
of oatmeal have remained dull and inactive
and small lots have sold very slowly at $3.75
to $4.25, the latter figure being for granulated.

GAIN-Has been dull and inactive all over.
There has been scarcely any business done in
wheat all week, one reason being the fact that
exporters prefer to ship f rom the States rather
than ship to them. No. 2iall has sold at 82ie.;
No. 2 spring could have found buyers at 81c.,
and No. 1 Manitoba hard bas sold at 93c. on
track, which prices would probably have been
repeated at the close. Oats sold in the latter
part of last week at 31¼ and 31jc. for western
on track and at 29jc. for eastern to arrive and
at S0c. on track; and this week western have
brought 32c. on track, market closing wtth
offerings small. Barley is unchanged; none
offèl'ed and none wanted ; prices purely nomi-
nal; a good crop nearly everywhere predicted.
Péi"s are scarce and firmer: sold towards close
of iust week at equal to 56c. here, but at close
could have found buyers at 56J to 57c. had
thbere been any offered. Canadian corn has
sold'at 53c. on track.

GRocE1uEs.-In this line matters are only
fairly active. Sugars, however, continue to
move freely. prices are firm; yellows are a little
stiffer; only occasional offers are made under
5io. Coffees duil and nominal. Teas have
been somewbat more active, especially blacks;
some inquiry for new Japans, but no business

ce RICHARDSON & C00
Manufacturer, of

PÉLUS1esanilcs,_Joles, Jouis.

of importance passing. Rice is fairly active
and cars have sold at 3ic. Fresh white fish
and salmon trout are firm and in good demand
at 5c; herring higher at 81.50 per 100 ; British
Columbia salmon scarce and firm at 15c.
Oranges are scarce and have advanced to #6
to 6.50 per box. Lemons are also higher at
g5.25 to 6.50 per box. Bananas higher at $1.75
to 2.75 per bunch. Not much doing in dried
fruit; holders are likely to be able to dispose
of surplus stocks of currants and raisins in
Chicago or New York where prices have ad-
vanced; currants have offered here in lots at
5îc. but nothing can be bought under 6c. by re-
tailers. Canned salmon is firm at 81.65 ; prices
at the packing points have advanced five cents.
Canned corn and tomatoes are moving freely
at steady prices.

HARDwARE.-There is a fair sorting up trade
being done but no large orders are coming in.
The strike in the city and the dry hot weather
in the country are to a certain extent checking
sales. Indications promise a good fall trade.
The continued drouth in England has affected
the tin and Canada plate market and manu-
facturers cannot fill their orders promptly.
Prices have advanced, more particularly Can-
ada plates. The advance in these is likely to
be maintained, as prices, it is claimed, have
been below cost of production for some time.
In tact some of last year's makers have failed
and their works have not been resumed since.
There is very little change in the sterling
prices of bars, hoops and sheets generally.
Makers appear to be actively employed. The
increased duty does not appear to have checked
the consumption, and the general impression
is that the imports will be as large tbis fall as
the corresponding period last year, for mer-
chants are not disposed to place reliance on
home manufacturers for full supplies in con-
sequence of the difficulty frequently experi-
enced in obtaining delivery in proper season.

HIEs AND SKINs.-The market has been
steady all over. Ail green hides offered have'
been wanted and taken at steady prices.
cured rather quiet but have sold at Se. Green
calfskins taken as before; cured nominally
unchanged. Pelts have made a further ad-
vance and closed at 30 to 35c. for the best
green, with offerings small. Prices of lamb.
skins have risen to 40 to 45c. for the best
gree n, but the rise is bv no means satisfactory

THE TELFER MF~G GOs
Manufacturers of

Ladi0s' and Gents houlder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND C LA8P
Dress Box e and Dress Extending Steels.

Johnson Street,
Grand Opera Bouse corner,

Adelaide Street West,
Toronto, Ont.

STORAGE,
IN BOND OR FREE.

A7D"V«&tA1OES MADEU:.

MITCHELL, MILLER & GO.
Warehousemen,

Celebrated Bul's Head Brand Canned 145 & 91 Front Street East. TORONTO,Coods.
Special Prices in Canned Tomatoes.

Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GOUR ODD
ARE THE BEST MADE.
ASK FOR THEM IN CAN S,

B OTT L ES oR PA CKAG ES i

STORAGE
OF

Mf0er lldse Furîtire, &o
BOND OR FRE.

Advanoes Made. Warehouse Receipts Issued

DICK, RIDOUT & CO.
WAREHOUSES:

a13 Front St. Est,
&Eliplanade St. West, TORONTO.

l

Arriving ex Abyssinla this week,

New Crop Natural Leaf Japan Teas.
Extra Choicest GardonLeaf Japan Toast

JAMES TURNER & COI
HAMILTON..

ARRIYEDDIRECI [HUM JAPAN
ex " Abyssinia,"

CHOIm aad EXTRA MOICEST

New Crop Japan Teas.

BROIWN, BALFOUR & Goc
HAMILTON.

Bu GREENINO & CD.,
W'ire Manufacturers and Metal Pop-

forator..

VICTORIA WIRE MILLS,
RAMILTON. ONTARTO.

ADAM HOPE & C0.
WHIOLESALEJ

HAMILTON,
Offer for immediate.hpment:

BINDER TWINE,
MIXED AND PURE.

LATH YARN.
Manilla and Sisal Rope.

Wil quote prices o°app°°°atio".

Ruailiton. July 4, 1887,

Leading Wholesale Trade of Hamnilton.

Knox, Morgan & Co.
WHOLESALE

Dry Goods & Smallwaros,
Hamilton, Ontario.

Our FALL IMPORTATIONS were passed
lu June, tRavoidathe Extra Dattes under the
NEW TARLIFA!, and Bayera ean rely on
prompt deliveries of immediate wants.

OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCCESS, and on many Unes
we have cabled repeats.

Samples complete. See range before buying.
We guarantee pr/ces against /kgitjmate

co npetition.

KNOX, MORGAN & CO.
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to the trade. Tallow ie reluctantly taken as one firm reports purchases of about 100,000 Leading Acconntants and Assignees.

before at 2c. for rough and 4 to 4jc. for ren- Ibs. during the week at 23t, 24, 24J and 25c. L E
dered, with trade lots held at 4je., but no for good merchantable, and 18 to 19c. for ESTABLI5HED 1864.

movement reported in them. rejected, with 26c. for a very little Southdown,
LEATn.-This trade is quiet and very little and one lot of 5,000 Ibo. of extra super at 270. E R. C. C LA R KSON,

doing. Manufacturers are starting Up again TRUSTEE A RECEIVER,
after the holidays and some little inquiry is 26 Wellington Street, East, Toronto, and at Lon,
heard from them. There is no important ac- don, Glasgow, Hudderseld, Birmingham, Bradford-
cumulation of stock in any department. Prices doGagwHuerflBmihmrdod Winnipeg, Montreal.
are unchanged. M T C O G E I O S inpg otel

SALT.-Liverpool still inactive with buyers matter of MAC ESTABLISHED 1857.
and sellers apart. Canadian bagged has sold 1 n e , AB ofteT oDESTHam Ge-TM
slowly at 70c. and dairy at 45 to 50c. per 56lb. eral of the Town of Dura, Gen JOHN KER.

bags; but a half-car of quarters sold at 35e. KR J'EN KI NS
WooL.-New fleece bas been moving freely Notice Is hereby given that the above named KERRe & A rnI

ana at steady prices, ehiefiy at outaide points; MARY ESTHER MACKENZIE has made an assîgn- (date Kerr & Anderson,)
ment to me of ail her estate and effects for the Estate Agents, Assignees In Trust, Accountants
general benefit of ail her creditors. and Auditors.

A meeting of creditors will be held at my office, 15 TORONTO STREET, TORONTO CANADA.
No.7 Hughson Street South, Hamilton, on MONDAY,BY SUCKLIIICASDY &C 8th JULY. 10 receive statem:nts o! affaira of ______________--_

sd JULa tspectors, and to instruet the Asignee ESTABLIsHED 1878.
as to dsposa1 of the estate.

FREDERICK H. LAMB, Assignee. SHERMAN E. TOWNSEND,
The undersigned have received instructions from OSLER, TEETZEL & HARRISONA

E. R. C. Clarkson, trustee, to offer for sale by Public Solicitors for Assignee. CHABTERED ACCOUNTANT,
Auction, at their Warerooms, No. 29 Front Street Hamilton, 15th July, 1887. Auditor, Creditors' A si g n e, Liquidator sud
west,Toronto,onFiltoO. 

Agendt 6 Jesin Street, Sui, Hatoril
weet Toonto onFinancial Agent. 6ý ames Street, South,_Hamil-

Friday, July 22, at 2 O'Clock P.M.,

the Stock-in-Trade belonging to the

Estate of J. R. Williamson,
OF STRATFORD,

COMPRISING:-

Dress Goods................................... ............ $ 2,776 40
Bilks ........ ... . ............... ..... ............... 1,277 15
Staple and Fancy Dry-Goods..................... 17,384 91
Car pets......... ..................... 1,m 45
oilclothe ......................................... 444 67
House Furnishings ..... ...................... 75113
Mantles................................ 322 52
M illinery............ ............................. ......... 9,185 46
Tweeds and Clothsa.................................... 4,645 03
Tailors' Trimmings .................... ............... 79658
Gents' Furnishings ..... .............................. 2.728 98
Hats and Caps ............................................ 2,086 97
Jewellery .............................. 123 17
Ready made Clothing....... ............ 1,964 27
Shop Fixtures and Furnishings............... 1,028 90,

$40.499 69
TERMs-One-fourth cash; ten per cent. deposit

at time of sale; balance in equal instalments at
two, four, six, and eight months' note,! per cent

i nterest, secured to the satisfaction of itheinspec·

ors. mareInventory may be inspected at trustee's office.
Stock and inventory enay be seen at the store in
Stratford on application to Mr. Macklin in charge.

The store, which is centrally situated, may be
rented.

Braiford is rapidly becoming an important
railway centre, and offers good inducements to
those having the means to conduct a large dry-
good CSbusiness.

SUCKLIING, CASSIDY & CO,
TRADE AUCTIONEEBs.

REW GLASGOWNms@]
WATER WORKS.

TENDERS
FOR

DEBENTURES
Tenders for the purchase of Fifty-five Thousand

Dollars (in surns of not less than 81,000) of an issue
of I60,000 of Debentures of the Town of New
Glasgow, authorize'l by an Act of the Legislature,
of Nova Scotia, passed in 186, Chapter 104, entitled

Au Act for supplying the Town of New Glasgow
with Water." will be received by the undersigned
until 3 o'clock. p.m., of the eighth day of August,
AD., 1987.

The Debentures are payable twenty years after
date and will bear interest at the rate of four and
one-hal per centum per annum, payable semi-
annually, and will be dated and ready for delivery
on the 1st day of September, A.D., 1887.

The money is required for the payment of a
system of Water Works now under construction.

The Tenders to state distinctly amount proposed
to be taken and price offered for same.

The Council do not bind themselves to accept
the highest or any tender.

By order of Council
A. . FRASER

$ew Glasgow, July 7. Town Clark.

-o, 'ntknd27Welingiton Street, East, 'Toront
Ont. Highest references in Canada and England,CANADIAN PAcIFIcDONALDSON &MILNE,
ASSIGNEES, ACCOUNT-ANTS, COLLECTING

n ae nATTOR6NEYS & ESTATE AGENTS.Railway Company. Speciaiattention given to insolvent estate fand
procurig settlements where assigntnents are un-

-- 60FR0 T Sè T., B., AND 47 WELLINGTON BT. E.

DIVIDEND NOTICE.IMYIENI)NOTIB.KWILLIAM POWIS,
The half-yearly Dividend upon the Capital Stock (Consulting Actuary)

of this Company, at the rate of Three (3) per Cent.
per annum, secured under an agreement withChartered Accountant, Rocelvor,
the Government of the Dominion of Canada, will and Asslgne In Trust.
be paid on the 17th August next to Stockholders of
record on that date. . of en Assgne nd a.Trst nt. .

Warren a for this dividend, payable at the Agency
of the Bank of Moutreal, 59 Wall Street, New York,
will be delivered on end after August 17, at that
Agency, to stockholders who are registered on the
Montreal or New York Register.

BOYD &- SMITH,
Warrants of European Stockbolders, who are on Acco=tants, Tiatees, and Âudftor

the London Register, will be payable in sterling at
the rate of four shillings and one penny halfpenny
(4s, 1¾d.) per dollar, less income tax, and wil be:de-
livered on or about the sarne date ai the office of 23 Scott Street, TORONTO.
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed H.
in London at three o'clock p.m., Friday, July isth, R O T N & vl.
and in Montreal and New York ai the sarne hour on
Tuesday, July 26th, and wH1 be re-opened at 10 a.m. "-countantS, Assignees,
on Thursday, August 18th, 1887. Managers of Estate.

By order of the Board. Quebec Bank Chambers, 4 Toronto Street,

CHARLES DRINKWATER, TORONTO.

Secretary. B. MORTON. H. B. MoRTON.

JAMES H SAMO
anufacturer of ana Dealer in

F URNLTURE.
Bedrooln, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIONS.

NONE BUT BEST MATERIAL USED.

An Eegant Une of Hall Racks.

OFFICE & LODGE FURNITURE A SPECIALTY.
The Trade supplied çmn Uberal terms.

FACTORY: . JAMES H. SAXO,
{9 YONGE STREET. 189 ronge Street, TORONTO.

uce o me becretary, montreai.

1&oom 1, 2oarU o1 -ra« e VUq, UrU .

0
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Ioeland Moss Cocoa,UVYAL~ 3tandrd Coffees,Chocolates,

Are the Purest and Best in the World.

JNO. W. COWAN &
TOROTTO.

C0.,

TIBER AND LAND SALE.
Certain lots and the timber thereon situate in the

Tovnships of Allan. Âsslglnack Bldwell, Billinga,
Carnrvo, Campbl,Howlandit.Sheguandah.
Tkumma and l on the anitoulin sland, ln
the District of Algoma., in the. Province of Ontario,
viii b. offered for sale at public auction l blocks Of
M0 acres, more or less, on the. firet day of September
n a 10 o'cloc, a.m., at the Indian Land Office in

0ii 'illage of Mantovanlng.
ao fSae-Bonus fo, timber payable In cash,

price of land payable In ca.h, a license fee also pa
able in cash, aud dues to be paid according to tar&
upon thietimberwviin eut.

The land on vhlch the timber grows to b. sold
wit es trnber without conditions of settlement.

At the sa=e time and place the MircnantabIe
Timber of not less than nine Inches in diameter at
the. butt, on the Spanleli River Reserve and French
Rver lover Reserve yil be offered for sale for asasi bonus and an annual ground rent ot b$.00 per
square mils, and dues to be paid on the. timber as
eut, accordina to Tariff o! thus Department.

For ru 1 particulars pieas. apply to Jas. C. Pbipps,
E.q., Indian Supt., Manitowaning, or to the under-

eoetoher paper to iasert ti sadvertlsement with-
out autiiority througi the. Queen's Prinr.er.

L. VANKOUGHNET,
Deputy ot the Supt. Gen1

of Indie.n Affairs.
D.partment of Indian Affairs,

Ottowa, 2md June, 1887.

THE BRITISH CANADIAN

Lon & IyostInOt ComDmy
(LI MITED.)

DIVIDEND No. 19.
Notice is hereby given that a Dlvidend at the rate

of sixpeCetpr annum on the paid-ýuapital
of the Copayfo0'r the. half-year endingsôi June,
1887, las been declared, and tht the same will b.
paable on 1@t Aga et

Stransfer bcks Unbe xlosed from the 23rd to
Blet inet., both day. inclusive.

By order of tiie Directors.
R. H. TOMLINSON, Manager.

Toronto, l4th July. 1887.

ESTABLISHED 1862.

JAMES F._LYON & GO.
WHOLESALE

Flavorilg Extracts,
SOAPS, OILS, PERFUMERY, &c.

67 JARVIS ST. TORONTO

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

OIIGGISBERG BROSU
PRESTON and GAIT, Ont.

Send for our new Illustrated Catalogue
and Prices.

D. Morrice, Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleacied Shesi gU
Canton Flannelis, Yarns, Bags, Ducksec

ST. CROIX COTTON nILL
TiCe n, Dena, 8on Checks, Fine FaneB

Ch csGmnghams,1 ide Shestings. Fine Browa.
Cottons, &.

ST. ANNE SPINNING CO.
[HochelagaJ

Heavy Brown Cottons and Sheeting.

Tweeds, Knitted Goods. F/anneta
Shawls, Woollen rams,

Blankets. &c.
The Wholesale Trade only Suppled.

JOHN BERTRAM & SONS, - Dundas, Ont.
MANUFÂCTURERS 0F

Machine Tools and Wood-Working Machinery,
SHAPERS

New Pattern.

Orilling Mchines,
PUNCHES

AND

SHEARS.

Boft Cutters.
MOULDINO

MACHINES.

Locomotive 16Car
MACHINERY.

Speclal Machinery,

NEW V

LATHES,
Heavy Pattern,

ROLPH SteTH& CO NEW MILLINS
MACHINES,

IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.
Agents: THE POLSON IRON WORKS COMPANY.
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RATHOUN COMPANY
DESERONTO,

MANUFACTURERS 
OF FIlEFreight Cars,[umberShingle F

Every Depon of House Biding Goods,18
(tWork a Specialty>. 103

CDAR OIL for removing scales and sedimentfrom Queen Sm*eam boiliers. CHRCOL, ION LIQUOR,
ACETATE 0F LIME, RAILWAY T~S

POSTS, FANC EING8, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC OEMENT 00.
IS manufacturing an article of Hydraulic Cement Trade 3
that H cdepnded upon for constructiono cul-
verts, otsterns, bridges, dlms, cellars, pavements, &0.Thsjun
THE RATHBUK CO'Y, - - Beseronto, Ont. volume a, t th

EQUITAB LE
Life Assurance Societv•

INi Surplus, (na"1s)nýelY te 9esoccunlated
funde over iabilii n Preum Income, in
the amount of Assurance In Force, in s.nnual
New Business, the Society exceeds every other
lite assurance company, and may be justly regarded
as the 1s.gs and strongeet organization of ite hind
ln the world.

ASSETS, Jan. lst, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

bagis).............. 69e164,597.00
SURPLUS,(4 per et bas$16,569876.76

Surplus, 46 per cent. basl., 820,495,175.76.
The Surplus, on every basis of valuation, la iarg er

than that of any other life assurance company in
the. world.

Outstanding Assurance .. .$411,779,098.00
New Assurance, 1886.... 111,540-203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMEN lI DURINO THE YEAR
Inree of Pren. U icorne.. *2T8E475.4
Increase of Surplus. (Four

per cent. basis).........2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDE., - - Secretary.

Bound Copi
in July. Pr
the. let o! the

66 CH

Walter

THEW GUY'
Manufacturer of

CARRIAGES.
& 105
treet East, : TORONTO.

Review & Insurance Obronicle.

ai WI11 complet. it. twentieth yearly
le close of June, 1887.
des, conveniently indexed, will b. ready
rice $3.50. Orders should reach us by
it month.

IURGIE ST., TORONTO.n'am mi.Sige

Tbeyinke th* most durable netal roof
known. They makethe cheapestetal roof
known. They are attractive in appearance
They lessen your insurance. They are one-
third the welgbt of wood. They are one-
ninth the welght of slate. They canbe put
on by ordlnary workmen. A good roof is as
important as a good foundation.

Rend for circulars and references. Sole
manufacturer.ilu Canada,

McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.

PROTECTION
FROM FIRE BY

AUTOMATIC SPRINKLERS.

mILLS and WAREROUSES equipped with
this system of Pire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.

Write for Estimates.

JOSEPH PHILLIPS,
Gala'diail Air

GaslaciR
For Llghting Nils, Factories, Private

Residences, Churches, ho.. ho.

8END FOR CIRCULA R d PRICE LI8T.

154 Wellington St. W. Toronto.

WMi H. BELL. Wu. H. GALLAGEAN.

WM H. BELL & CO.
Designrs and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A 8PECIALTY.

Bank, loe, Saloon_& Shop FxtureS.

WM. H. BELL & Go.
56 to 64 Pearl St.,

TORONTO

THE POLSON IRON WORKS GO
(I..CMITrEDD)

Successors to Wm. Polson & t o. and Thos. Worswlck & Co., Guelph.
W. POLSON, Pros. & Gen. dgr. J. F. MAÔKLEM, Vice-Pre. F. . POLSON, Seo.-Treas.

MANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Boliers.

and Boilers.
Btationy. Vertical

Boliers of Ery

OFFICE & WORKS, ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET

Builders et

Stea. yachts
LAURCHES

&TUGSS

noral Mls
Deaers§

TORONTOY ONT@
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Mathows'6inegar Ifg ce.
Makers of CHOICE VINEGABS for

UIESTIC anl lILERS' IUSE.
CUARANTEED free from &il foreigu sacide

and to be strictly pure and whole e n e.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. STAHL80HMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTURERs OF

Otce, SchoolChlch &LokedFfitire

OFFITCEDESK NO. 51.

TORONTO EPEPBESTÂTTVE:

GEO. F. BOSTWICK, 56 King St. West.

IF UFE INSURANCE AGENTSI
Want an A1 Contract, with

General Agents' Renewal
Interest direct,

ful

with exclusive control of territory, then apply to,
the

1MUFACTUIRERS'LIFE
AND INDEMNITY

INSURANCE COMPANY.
HEAD OFFICE:

38 Eing Street East, - Toronto.
The Company will be in ful operation by June

lot.
The plans are varied, and weli suited to th wants

of the Insuring public.
Ail appications will be held strictly private and

condential. Apply
J. B. CARLILE,

Box 699,Toroto. Managing Director.
Box 2699, Toronto.

SPOON ER'S

COPPERiNE

A Non-Fibrous Anti-Friction Box Netal.
Randsomely put up for the hardware trade. Bell
well. Satisfaction guaranteed. New design, new
package, and bright metal. No point wherein it
fleis in use.

ALONZO W. SPOONER,
PatenteH and Mfr

POIRT ROïtE, ont.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. B. GBAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mili: Supplies.

Waverloy Knitting Go. (LiÎimted.)
DUNDAS, Ont. I PRESTON, Ont.

KANUFACTUREZs 07

adiee' & Gentlemen's Kait UnderdeilIg
and Top ahire.

1

J.& J.
ToRmoNTO

TAYLOR,
s.AF'E W0RKS

ESTABLISHED
1855.

MANUFACTUREBS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
:l2 PRISQI LOCKS AID JAIL WORK A SPECIALTY.

We e.U th.attention of or. rne t. .fi and Burglar Proof Safes,

J' pdaevt:efor torusne.

G U RNEY'S
STIANDARD'

FU RNACES.
Harris' Coal and Wood, 8 sizes.

Boynton, Coal,

Mammoth, Coal,

Monarch, Coal,
MANUFACTUBED BY

THE E. & O. CURNEY COMPANY (L'D),
TOBONTO, RAILTON, NONTREALand WINNPEG.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
ST. CATRARINES, ONTARIO,

Sole Manufacturers in Canada of

T-ID "SIMqNDE" SAW.vS.
AT CREATLY REDUCED PRICES.

Ailour Goods are manufactured by the"lSimond proceehOur CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLÂN, LANCE TOOTHLI DIÂMOND NEW IMPBOVED
CHAPION, and I other kindi of CBDE U SAWS. Our Hand
Savu are the best In the markete and as cheap au the cheapeut. Ask
your Hardwstealer forthe . Cathar maie seof Sawn.

he largees 1Sqr jWqç4 j p -the D.1s1.u.

Dodge Wood SplithPuIseystem
81-89 er cen t. L Wg , Toronto,

Clilm the flowlnMenite
for the g

WOOD SEPARABLE PULLEY:
Best Beit Surtace.
Best Shaft Fastenlug through the

Wood, bush system.

70 per cent. Llghter than Iron.

80 t. 60 per cent. More Power wlth
sanieBet with Less Tension.

SEND FOR CATALOGUE.
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GRAN UIRTKRBRITISH MARKETS. T O R ON T OGRAND Nondon,July1th. LEAD & COLOR 00.,
Beerbohm's message reports-Floating car- MAUFACTUBERS 0F

goes-Wheat, armer; maize, nil. Cargoes on
The Old and Popular Route passage-weat,firmer;. maize, quiet. Mark Pure White Lead in Oi.

Lane-English wheat, frm; foreign, steadyR;
American and Danube maize, qiet; EnglishU RE.

CNTRALGo and America.n flour, firm; g ocargoes AuB- PR RPRDPITFRUB
0TRE , DETROIT, I tralian wheat, off coast, 33s. 6d. was 33..3d.; PA TS IN OIL AND JAPAN,

A» do. shipment present and following month, DRY COLORS,

AU1 the. Principl Points ii n ad"a ana the34o., was 33s, 9d.; do. Chilian, off coasist, 33s.
td., was 83s.; do. for shipment present month, 'S,

United States. 33s. 3d., was 33s. French oountry markets OF PAINTE 'UPPLIES,
IT 18 POSITIVELY THB slow. 8 & 10 PEARL STREET, TORONTO.

Effl' From TORONTrO Srn ha, Liverpool, July 13th.MATLN &DVI

theColbraedPulmanp&j« prig wes, 6. 7. Pur.e8.;WhitenerMLeaA d & iOl

B' ,Oein adPalo &» 6.8d. to 6s. 9d.;- No. 1 Cal., 7s. 7d. to,7s. 8d.; ylAUl
corn.gd orCas. 4. PasAT4s.S11d.;IIorkLA66N. 6d.; WEN SOUN,

SPEED, BAFETY, CIVILITY.

Toronto to Chicago in 14 nom s.
Best and Q es Route to MANITOBA, BRITISE

IA, and the PACIFIC COAST.

F OR FARES, ie Tles, Tickets and general
W norma'tion appl aSt the Union

De»tCiTicket Odices, corner King and Yonge,
sniboYorkStreet, or to any of the Company's
Agent@.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Pssenger Agent.

D .o. . .
Sarnia........o,850 Tons. Oregon. 8,850 Tons
Toronto ...... 8,800 Montreal... 3,800 "l
Dominion ... 3,200" Ontario ........»,0c"

9,600 To sa . ,710 1
5inmpp. ,600 s" Texas ..........., ,10 "

v .700 " Quebec ......... 2,700 "

LIVERPOOL SERVICE:a
DATs or m GSAILn:

From Montreal. From Quebec.
*SARNIA, Thursday, 14th July. Friday, 15th July.
*OREGON, Wed., 20th July. Thurs., 21st July.
TOROl9TO, Thursday, 28th July.
MONTREAL, Thurs., 4th Aug. .....................
*VANOCOUVER. Wed.. 10th Au ....

YIU U Yrr , i ., l m g . ..........................

Bristol Service for Avonmouth Dock.
UEBEC, from Montreal.......Thursday,1..........
OMINION . Thurday........

MISSISSIPPI "4 ......... Thuraday, ...............
ONTARIO ......... Thursday, ...............

Rates of Passage-Cabin $50 to $80, according to
steamer and berth. Second cabin, $30. Steerage at
lowest rates. Passengers can embark at Montreal
If they so desire.

*Saloons, state-rooms, muic-rooms and bath-
rooma in hese steamers are amidship, where butlittle motion is felt; and they carry neither cattle
nor shoep.

For f urther particulars apply to GEO. W. TOR.
RANCE, 18 Front Street Est; M. D. MURDOCK
& CO. 69 Yonge Street, Toronto.

DAVID TORRANCE & 00., Montreal.

ALLIANA LINE
ROYAL MAIL

S T D A M H- I P S.
1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC ANDMONTREAL MAIL SERVICE.

From Steamshps From
Liverpool. Quebec.
à May ...... Sarmatian ...... 26 Apuril13 " ...... Circassian ...... 3 June

19" .. Sardinian ...... 9 s
27 44 ...... Polynesian ...... 17 66

2 June ...... P1an ...... 8 4
9 "i ...... Sarmatian ...... 30 "

17 "C...... Cirassian ... 8 July.
28 "S...... Sardinian .... 14 9
1 July ...... Polesian
7 "46 ...... P "Y1 "i. ...... 28s "

14 " ...... Bamatian ...... 4 Aug.'a Ci...... Circassian ...... 1228 " ...... Bardinian ...... 18 "
5Aug. ...... P a ...... 2o "

11 "at...... p n ...... 1 Sept.la84" ...... BSarmatian ...... 86 4 ...... Circassian ...... 16
1 Sept. ...... Bardinian ...... 22 "
9 ...... Pol nesian ...... 30 "

u5 e" ...... P a lan ...... 6 Oct.
«n f" ..... Sarmatian ...... 18 "i

...... Cire&@@"a ...... 21 "6 Oct. . Sardinian -. 27
14 ,, ...... P esian ...... 4 Nov.
7.Sarmaian . 17 4

RATESov PEsa-n-Cabin $50, 65 and .Retur: $100 -4%.m .15 Iltermediate$3M
îturnM$& d atlowsirates.

Fadkbm evSry taormat1oalpyle

OMeMs Kiv« mi Top @W la Tmouet

U L , . l . , LVco - -. .,r - - ---.

lard, 31s.Od.; bacon, short clear, 39s. Md.; long
olear,35a. d.; tallow,s229. Gd.; cheese, 46. Od.
Wheat steadyf; air demand ; offerings moder-
ato; oorn, firm; none offering.

TORONTO PRICES CURRENT.
(CONTRUED.

Sawn Lumber, Inspected, B.9.

Clear pine, l in. or over, per M ......... $37 00
Pickingsiin. or over.............9.. 7 00
Clear &icking,1 in ........................ 2500

Do. do. liand over .............. 3800

Droring,1.&.1. ....... .............. 16 00

Ship.cu lstks & dg.............1200
Joists and Scantln........................... 1200
Clapboards dre.se ................ 1250
Shingloes, ik, 16 in.....................9250

xx .. ::::::::::::::::..................:1:40
Lath ................................................... 185
§pruce ............................................ 1000
lem lock .......................................... 1000
Tamara s .......................................... 1200

Mard Weeds- pM. Lt. B.3.

Birch, No.1 and 2 .............................. $1700Mapl,............................16 00
Cherry, ............................. 60 00
Ash, white,"- ..................... 24 00

" black,-"- .................... 16 00
Elm, soft ". ......................... 1200

" rock... ........................... 1800
Oak, white, No.1 and 2 .................. 5

" red orgrey .............................. 180
Balm ofGllead,No. 1 & 2...................13
Chestnut " ............. 25
Walnut,1 in.No.1&2...........................800
Butternut... ......................... 4000
Hickory, No. 1 & 2 ............................. 2800
Basswood. ". ............................ 1600
Whtewood, ...................... 3500

Fuel, L&C.

Coal, Hard, Egg................$ 575
' Stove.................. 600

"4 "4 Nut ................................. 6 00
" Soft Blossburg.......................6 00
S " Briarh best..................6 00

Wood Hard, best uncut ..................... 000
"4 " 2nd quality, uneut......... 5 00

cut and plit..................6 50
Pine, uncut ........................... 4 00

" d cut and split ............... 5 00
slabs ............. ............. 350

]a maand Utraw.

Hay, Loose New, Timothy................$11 00
Clover Hay....................... 7 00
Straw, bundled oat..............................9 00

" 1loose ..... ................................. 600
Baled Hay, frst-class................... 11 00

"é "0 second-clasn...................8 00

3900
2900
2800
35 00
1800
18 00
13 00
13 00
0000
260
1 0
195

18 00
11 00
14 00

2000
1800
8500
2800
1800
14 00
00 00
8000
2000
15 00
8000

100 00
5000
0000
18 00
4000

000
000
oo0
000
000
600
550
6 03
450
4 50
4 00

14 CO
10 00
10 25
800

12 50
950

LIVERPOOL PRICES.

July 14th, 1887.

8.
Wheat,Sprng...........................-... 6

RedW inter .......................... 6
No. 1 cal.............................................. 7
Corn ................................................ 4
Pesa .................................................. .4
Lard ..................................................... i
Pork ................................................... 66
Bacon, long clear................................. 39

" short clear .............................. 39
Tallow ............................................... 00
Cheese new...................................... 45

CHICAGO PRICES.
By Telegraph, July 14th, 1887.

BreadstuRes. Per Bush.

Wheat, No. 2 Sprin& spot.................. 0
Corn .......................................... ..
Oas ......................................... cash i
Barley ..................................... cash 00

R.g Pred.es.

MessPork..... ...................... 22900
.......................... .............. à...............rt

.................................... ......................... 7
%=......................................... 000
'on., leg" ler............ . . -...... ab

« ...... ...... ,.... 000

000
000
000
000

000
000
0 w
000
000
000

Forwarders & Commission Merchants,
Dealers lu Pressed.Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty

J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof Engish Salt.
HIGGINS'

ELEBRTEE EURUI-11
WASHINGTON BRAND,

ASETON BRAND.
ALBO,

Best Canadian Brands Kept in Stock.
WRITE 1FOR1PRICES.

JAMES PARK & SON
Et. Lawrenoe Market, TORONTO,

TIE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. MeCURDY, - - President.

issets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSs
1. It is the oldest active Lite Insurance Company

in America.
2. It is the largest Life Insurance Company by

mny milions of dollars in the world.
3. has no Stockholders to claim any part of it

profits.4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Lite Insurance Company in th

world.
It has received in Cash from Policyholders sinee

its organisation in 1843,

030l,396,205.
It has returned to them, lu Cash, over

$243,OOOOOO-
Its payments -to Policyholders ln 1886 WVen

*I,129,UO3.
Surplus, by the legal standard of the SIate of New

York, nearly S1490"'000.

T. & H. K. MERRITT,

0
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Leading Barristers.

CARON, PENTLAND & STUART,
(Bucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

5IB ADOLPEZ P. CABoN, B.C.L., Q.c., K.O.M.G.
0. A. PENTLAND, Q.C. G. G. OTUART.

DELAMERE, BLACK, REESOR & ENGLISAI
Barristers, Attorneys, Solcitors, Etc.

OwxcE-No. 17 Toronto Street, (Consumera' Ga
Company's Buildings)

TORONTO.
9. D. DELANBER

k. A. E5muoB
DAVIDsON BLACK
E. TAYLOUB ENGLISH

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OriwE-Corner Richmond & Carling Streets,

BO. C. GIBBONS
P. MULRIMN

LONDON, ONT.
GEo. M'NAB
FED. y. .rA WEpE

JON#STONE & FORBES,
Barristers, &c.,

BEGINA, - - - - orth-West Territory.

T. C. JonNsToNE. F. F. FoBBEs.

MACLENNIAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &c.,

CORNWALL.

D. B. KACLENNAN, Q.C.,
O. E. OLINE.

J. W. L1DDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,

TORONTO*
J. J. MACLAREN
W. M. MERRITT
J. L. GEDDES

J. H. MACDONALD
G. P. 8HEPLEY
W. E.MIDDLETON

TRONSOI, HENDERSON & BELL,
Barristers, Soilcitors, &c.

OFFIcEs-BANK BBITIH NORTH AMBICA BDGU.
4 Wellington Street Eat, TORONTO.

D. E. TEOMBON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address---" Therson," Toronto.

9 e. S. LINDSEY,
Barrister, Attorney, Solcitor.

OFIICE-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Office for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1886).

Subscribed Capital..................$..... 15,000,000
Of which is paid........................................ ,50,000
Accumulated funds ................................. 16,485,000
Annual revenue from fire premlums ...... 2,910,000
Annual revenue from life premiums. 990,000
Annual revenue from interest upon in-vested funds ....................................... 6 ,00

JàAME LOCKIE, - - Inspector.

ROBERT W. TYRE,
MâNAGEB roB CANADA.

Jan.1, 1881.raO uAIL. PAnIS, 1070.
JOSEPH GILLOTT'S

STEL PENS.

STOCK AND BOND REPORT.

Capital Dlvi- CLOSING PRICES.BANK. ~ ub_ CiltlJ B dend
BArKS..à ý-P. islat ToBorro. Cash la.

.6 Mos. July 14. per share

British Columbia .........................
British North America ....................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.S.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
Ham ilton .........................................
Hochel ?.........................................

La Banque Du Peuple..................
La Banque Jacques Cartier ...............
La Banque Naonale.................
London ............................................
M aritim e ..........................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quenec ........................
St. Stephen's...................
Standard............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada..................
Ville Marie.........................................
W estern ............................................
Yarm outh ..........................................

LOAN COMPANIES.

Agricultural Sav & Loan 00.........
British Can. Loan & Invest. 00..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Farmers Loan & Savingu Company ...
Freehold Loan & Savings Company...
Hamilton Provident& LoanSoc.......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan C.....................
London & Ont. Inv.Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & MortgageCo............
Manitoba & North-WestLoan Co.......
National Investment C...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture 00............
Ontario Loan & Savings Co., Oshawa.
Peo le's Loan & Deposit Co...............
Re Estate Loan & Debenture Co. ...
Boyal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal...............
N. S. Sugar Bennery...................
Starr M'f. Co., Halifax..................
Toronto Consumers'Gai Co. (old)......

$243
50

100
40
50
50

100
20

100
100
100
50
25

100
100
100
100
100
50

200
100
100
100
100
20
50

100
100
50

100
50

100
100
100
100

50
100
100
95
50
50
50
50
50

100
100

50
50

100
100

25
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

£ 5
$100

40
40

500
100

50

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,(0001,500,000
1,»50,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
2,000,000
1,000,000

8a1,900
5,799,20

1,000,000
5,00,00019,000,000
1500,000

1,114,300
100,000
1,000,000

900,000...............
1,000,000

900,000
1,000,000
2,000,000

500000
1,900,000

300,000

1,850,000
450,000
150,000O

1,500,000
8,500,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

850,000
629,850
700,000
498,850

4,000,000
660,700

9,250,000
4,000

1,250,000
50,000

1,950,000)
1,100,000

479,80
9,665,600
9,000,000

300,000
600,000
800,000
500,000

1,000,000
9,500,000

1,500.000
$9,000,000

2.000,000
...............

1,00,000

INSURANCE COMPANIES.

Ez<eLIe-(Quotations on London Market.)

No. Divi. NAME 0 CoOMPAN.
Shares. dend.

20,000
50,000

100,000
20,000
19,000

150,000
85,802
10,000
74,080

9300,000
80,000

120,000
6,7M9

200,000
100,000

50,000
10,000

10,000

5M
5-m

9,00
10,00

5
15

80
10
20
10
8

51
10
94
51
9

411

7
15
10
10

5
10
10

Briton IL& G. Life.
C. Union F. L. & M.
Pire Inn. Assoc......
Guardian ...............
Imperial Pire.
Lancashire F. & L.
London Au. Co
London & Lan.L..
London & Lan. F...
Liv.Lon.& G.F.e L.
Norther F. & L ...
North Brit. & Mer..
Phonix ...............
Queen Pire & Life..
Royal Insurance....
Scottish Imp.F.AL.
Standard Lie......

CABADIAN.

Brit, Amer. F. àtM.
canad Life .........
Co.f.derton Lie
Sun Lite Am.Co...
Royal Canadian..
Quebe Pire .........

een Ci ]Mr*......

Lait
Sale.

July 2

72 74
159 164

6 6(
49 51

8 59
.; .........
............

July 14

116jU9
............

............

154 156

$1,824,937
4,866,666
6,000,000

410,000
960,000

1,500,000
1,455,046
1,950,000

500000
999,500
7:0,100

1,500,0000
1,200,000

500,000
9,000,000

200,000
............... .

5,1799,200
1,000,000
920,000

19,000000
500,000

1,114,800
1,500,000
1,000,000

600,000
150,000

9,500,000)
200,000

1,000,000
9,000,000

50,000
1,208,000

477,580
915,000
520,424

614,695
967,066
974,818
750,000
68,990

9,300,000)
650,410
918,950
611,480

1,000,0oo0
1,100,000
1,100,000

285,550
625,000
493,000
230,000
560,000
464,60
450,000
100,000
812,081
412,488
819,500
425,000
974,178
700,000

1,200,000
800,000
554,580
477,»09
890,000
627,000

1,800.000

*1,000,000
2,000,000

1,000,000

s 425,C00
1,079,475

500,000
45,000
78,000

1,070,000
875,000
125,000

70,000
340,000
100,000
550,000
940,000
140,000

50,000)
...............

1,700,000
190,000100,000

6000,000
0,000

860,000
500000

60,000
85,000

45,000
95,000

840,000
1,250,000

40,000
50,000
80,000
35,000
80,000)

75,000
44,000
44,000
95,000

150,000
1,180,000

141,000
162,000
107,196
450,000
155,000
417,000

42,000
96,400
60,000

215,000
990,000

49,775
80,000

8,000
94,000

111,000
80,000
60,000

500,000
300,000

65,000
92,000

5,000
58,000

200,000
650,000

£ 10,408

116 116j

21% 2141

104i 1042
108
139 140

96 100
187 1381
110 112

72j

sus ended

108

~... ....
140)j

121J 122
125 126

98

1272 128&
204
100
...... 60

106.. ......

182
206

i12
116
164
121
155j

âï*~
165

1141
90
125

i95

185

63
83

96t
216j
95
90

184j

166

156*

1165

10M

98
218

Par
BAILWAYS. value

V oh.

Atlantic and St. Lawrence ............... 4100
Canada Pacife ................................. 100
CanadaSouthern 5%lot Mortgage... ...
Grand Trunk ordinary stock............ 100

5% perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge......
do. Flrst preference...............100
do. Second pref. stock............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 2010/-
do. 6 % pref. stock .................. ...
do: 6 %bonds, 1890 ..............

Midland 8t mtg. bonds, 1908. 100
Northern ofCan. 5% frstmtge ...... 100

do. 6% seond mor e......100
Toronto, Grey Bruce 4 bonds ... 100
Wellington, Grey & Bruce 7% lst m. ...

849.92
58.00

49.40
21.75

104.95
91.60

139.00
96.00

137.00
55.00
18.18

130.00
108.00

469.00

140.50
121.50
195.00
19.60

68.87
904.00
50.00
60.00

1(6.00

108.00

97.19-
d6.00

103.00

56.00
116.00
164 00
121.00
77.25

116.00

56.25
77.50

101.50

104.95
114.50

90.00
62.50

57.50

66.00-
97.50

83.00
38.70
*6.70
95.00
90.00
9213

London
July 2.

114
127
79
66
356

105
105
102
84
99

SECURITIE8. LondonJuly 2.

Canadian Govt. deb.,à1st. . . . . . . . . . . .Domninion 5% stock,1 of By. oan...........118
do. 4% do. 5, &.................
do. bonds, 4 t1904, 8 In. stock...... 108

Montreal Barbour ...d5................ic.
do. Corporation,5 4.............108
do. do. 5 1909............... 108

Toronto Corporation 6%...................108
do. do. %,1909,Water Works Dep. 11

DISCOUNTI -A'1B ondM* JuIy 2
BankBills,8 months ...............

do. S do. ........ 1
TradeBills à do............. 9

do. 6 do. . .. 91
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Insurance.

QOII CII! f E IL col
ESTABLISHED A.D. 1871.

W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

RAUD-IU-I{AHD Iuse0IoI
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.
W. H. HOWLAND, - - - - President.
B. HOMER DIXON, - - - - Vice-President.

Under the Statutory conditions Plate Glase is not
insured by a FIEE policy, unless speciaily mon-
tioned in writing thereon; neither does a Plate

Ulsepc'cvr dame ge by FIRE. This Company
oines LL v AZARDS, and isthe only comany

lcensed by Government to insure Buildings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the
office,

24 Church St., Toronto.
Telephoneo 801.

SCOTT & WALESLEY,
Underwriters

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT.g 1
Organized 1848.

PEEBSIDENIT

Assets, December 31st, 1886......6,124,716 82
Surplus (N. Y. Standard)..........701,270 98
Total amount paiS to pollcy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
b y the Non-Forfeiture Law of Maine.

Novel and attrativeplans, combining cheap In-
surance with profitable Investiment returns.

Stren h an solvency; conservative management;
liberal desiing; definite policies; low preinium.

Prompt pajmènt of losses without discount.
A EAST eOMPNT TO WO. eGroodterritory and

advantagoous ternis to active men.i

TROUT & TODD,
TORONTO,

Chief Superintendent
Railway Office, Moncton, N.B., 6th June, 1887.

Paper.

Insurance, Commercial and Job Printers, Wl. BARBER & BROS.,
se mn ~ s~

Every description of Insurance Policies Appl- PAPE R M AK E R
cations and Office Requisites f arnished i first-class
stylo. GEORGETOWN, - - ONTARIO

We have for years satisfactorily supplied the lead-
ing Canadian underwriters. MÂNUPÂCTU"EES 0W

Send for estimates. Book Papers, Weekly News, and Colored
TROUT & TODD, SpecOalties.

64 and 66 Church St. JOHN B. BA»BE

THE TEMPERANCE & GENERAL COMMEflCIAL UNION
Lite AssuranceCompany.

UEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN. GEO. W. ROss, Minister of Education, - - - - PERsIDENT.

HON. S. H. BLAKE, Q.C., VC-PUSmNTB.
ROBT. MoLEAN, Esq.,V

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GRADfUATE)D PREIMIUM PI..
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

. Managing Director

Assurance Company,
(IMITED),

OF LONDON, ENGLAND.

I. IF E.F'I R E .A R I N E,

Capital and Assets, over...... $20,000,000
Annual Income, over......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & E VANS,
General Agents.

TIm osHAWA NEMRAIUAUI
MALLEABLE IRON 00,

The oldest ans most trustworthy medium for in-
formation as to the history and position of traders

Mie.LL ABIE I ONin the United 8tates and Cana.
Branch Offces in TORONTO, MONTBEAL, HALI-

FAX, HAMILTON LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, I.o., and u one hundred sud six

TOORD ALLMmeO ities of thé United Statesad Europe.
Reference Books issued in January, March, July

ABRICULTURAL IMPLEMENTS, and Sptmber,"Oh y«-

AND MISOELLANEOUB PUBPOSES.

.maA,m- DU N, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A School thoroughly equipped for Businen
Training.

BookkeepingBus e shi Arithmetic
Correso nOg,mnial L6, Short-

Ua and T ig
T1orougbiYUW .

For circulars and infornation, MadrOs

0.-"lu, 8.r-;-

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL

FRED. COLE,
General Agent.

•

1

m

Agents Directory. Railways.

rARRUTHERS & BROCK, Financial, Insurance, T HI
and Real Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Matoba. n
ENY . . AKSNRoiEstate, and Gen-UiIWII>UUUniIUI il wUJ

H eral Financial and Assurance Agency, King 0F CANADA.
street, Brockville. O AAA

W INNIPEG, MAN.-WM. B. GRUNDY, 358 Main
8t., Real Estate, Mining Broker, Insurance andTh Die Rot Ytwflflthe est

Gnea nt. Interesta of non.resideets care!ullY
roo=dS.' Correspondence solicited. Enclose

licitors, etc. Offices over Commercial Bank,

sta.mpfor rplyand ail points on the LOWER ST. LAW-
RENCE and BAIE DES CHALEUR,

D A~~ GIMOU., AtorêysSo- Province of Quebec; also, for NEW

cor. Main and Bannatyne Ste., Winnpeg. Entrance BRUNSWIC, NOVA SCOTIA,

BannatyneSt. T.H. Gmoe. HENTDaVe. PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-

GEO'aE F. JEWELL, F.C.A., Public Accountant FOUNDLAND and
and Auditor. Office No. 3 Odd Fellows' Hall, ST. PIERRE.

Dundas Street, London, U
OUT& JAY, ents for o ai Canadian; Lan-T cashTire *JaYgntFs an d da11rine& oeig ALLthe POPULAR SUMMER SEA BATHINO
Fie te CnfaFire & 8overig

Fire;aloti Confederation Life Insurance Cos.; AND
and Per. Build. & Sav. Soc.; London and Can-

adian Loand nd Agency Co., Mesford. FISHINQ EORTS OF CANADA
are along this line.

surance.New and Elegant Buffet Sleeping an Day Cars
rira on Throngh Express Trains between Montreai,

The Oldest Canadian Fire Insurance Comp'y. Halifax and St. John,
Canadian European Mail J Paasenger Route.

7 Passengers for Great Britain or the GontinentQ U E B E los ng Mntreal on Thursdav morning will join
FEQU EBECMai Steamer at Rimouski the samo

FI RE ASSU RANCE CO'Y eeigASSU ANCEThYev te ntionof shippers le directed to the
EsTABLIsED 1818. superior facilities offered by this route for transport

of flour and general merchandise intenclod for the
Eastern Provinces; also f or shipment of grain and

Government Deposit, 7,000prde intended for the Europeanmarkets.
Tickets may be obtained and ail information

te-S, Jon, NB.,THOMS A.TEMPE. about the route, freight or passenger rates on ap-
Agent,_St. John, N.B., THOMAS A. TEMPLE. piaint

SHaifax, N.B. GEO. M. RGEER. pROBERT B. MOODIE,
"4 Montreal, TEàOS. SIMPSON.oCanN Western Freight and Passenger Agent,

Toronto, Ontario Genor Agen9P n eRossinf Gouse Blok, York St., Toronto
OEO. J. PYKE, GenerraAigentl Dtae T NRuieR

pr ue ntndedforthe Chipnd! iuenmation

0



TIHÉ MÔNTARY

Le"d"ing"anu°acturer.

Toronto Paper Mf. Co.
.$WORKS at CORNWALL, Ont.

CAPITAL,-------- , $250,000.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engne Sized Superlne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps
Poste, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLonBD COVEB PAPEaB SUPERFINIsHED.

Apply at the Mill fQr samples and prices. Special
mimes made to order.

THE PENMAN
MANUiFAC TURINfg CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber .ining,
Yarns, Horse Blankets,A&c.

Also, THE CELEBRATED PATENT SEAMTESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTAR0O, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

sT. JOI-IN. w.:B.
New Brunswick Foundry,

Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of ever descrip-

tion, Chilled Car Wheels," Peerless" SteelTed Car
Wheels, Hammered Car Ailes, Railway -Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use ad interest to those concerned
mn Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVEEY- THURSDAY. Price Threepence,
including postage to Canada, fourpence, or *4.38 per
annum (18/- atg.)

EDITOBIAL AD ADVERTIsING OpICEs:

1 Royal Exchange Buildings, London, Eng.

MAIL*
13UILD£ ORNT

TORONTO PRICES CURRENT.-July 14, 1887.

Name of Article. Wholeaslej

Breadstuffs.

FLouB: (V brl.) f.o.c.
Superior Extra.........
Extra ....................
Fancy ....................
Spring Wheat, extra
Superflne ...........
Oatmeal .................
Cornmeal ...............
Bran, yVton ............

3B.AIN: !.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
"i No. 2
"o No. 3

Barley, No. 1 Bright
"6 No.1.
"6No.2.

"No. 3 Extra..,di No. ."i No. 3 ............'
O ats .......................
Peas .......................
R ye .......................
Corn .......................
TimothySeed,100bs
Clover, Alsike, "o

"9 Red, "d
Hungarian Grass, "
Flax, screen'd,1001bs
Millet,

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops........................
Beef. Mess ..............
Pork. Mess:..............
Bacon, long clear......

"i Cumb'rl'd cut
"d B'kfet smok'd

Hama ...............
Lard ....................
Eggs, ' dos. ............
Shoulders ..............
Rolis ....................
Honey, liquid .........

"o comb .........

Salt.
Liv'rpool coarse,jwbg
Canadian, brl.......
" Eureka," 56 lbs..
Washington, 50 "o
C. Sait A. 56lbs dairy
Rice's dairy

Leather.
Spanigsh Sole, No. 1...

"9 No. 2...
S1aughter, heav ......

Nolo. 1 ight
"i No.2 "'

China Sole ...............
Harness, heavy ......

"4 light .........
Upper, No heavy...

light & med.
Kip Skins, French ...

"6 English...
"d Domestic
"4 Veals ......

Heml'kCalf (25 to 30)
36 to 44 be................
French Calf ............
Splits, large, Vlb....

"d amall ............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buff .....................
Russets, light, V lb..
Gambier.............
Sumac .....................
Degras .....................

Rides & Skins.

Steers, 60 to 90 lba....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"i cured ......
Lambskins...............
Tallow, rough .........
Tallow, rendered......

Wool.
Fleece, comb'g ord...

"d Southdown...
Pulled combing ......

super............
Extra .........

Groceries.
CQFFEEs:

Gov. Java V lb.........
Rio ..........................
Jamaica .................
M ocha ....................

FIsH: Herri.g, scaled
Dry Cod, r 112 lb....
Sardines, Fr. Qrs......

FRUIT:
Raisins, London,new

"Blk b'skets,new
Valencias new

"dSultanas .........
Ourrants Prov'l new

"0 Filatra......
N'w Patras
Vossas...

Prunes .-..........

$ c. $ 0.
3 70 0 00
3 60 0 00
3 40 0 00
3 35 340
0 00 0 00
3 65 3 75
2 75 0 00

10 50 00 00

0 84 0 00
0 82 0 83
0 80 0 81
0 83 0 00
0 81 0 00
0 00 0 00
0 56 0 57
0 54 0 55
0 49 0 50
0 44 0 45
0 39 0 40
0 30 0 32
0 564 0 57
0 50 0 51
0 53 0 00
4 50 5 0

10 00 1 00
0 60 8 25
2 00 2 25
2 40 2 50
2 00 0 25

0 13 0 15
0 09 0 10
0 05 006
0 14 0 00
0 08 0 25

10 50 il 00
16 75 17 00
0 08 0 00
0 074 0 00
0 10 010i
0 11 0 12
0 09à 0 0
0 14 0 14
0 07 0 08
0 09 0 094
0 09 0 12
0 15 0 16

0 26 0 29
024 026
0 27 0 29
0 25 028
0 23 025
0 23 0 25
0 30 0 33
0 2 0 28
0 35 040
0 40 0 42J
0 70 1 00
0 70 0 80
055 0 0
0 65 0 70
0 60 0 70
0 75 085
1 10 1 35
0 27 0 32
0 19 092
0 17 0 19
017 020
0 13 0 15
0 13 0 16
0 35 0 45
0 06 0 05
0 04* 005
0 03 0 04j

Per lb.
0 07 0 00
0 37 0 00
0 00 0 08
0 07 009
009 010
0 40 0 45
0 02 0 00

04 0 04à

24 0 25
0 25 0 2
019 020
0 230 0 95
0 27 0 £8

$. $ C.
0 23 0 28
0 21 0 23
020 022
0 28 0 32
0 16 0 18
3 50 000
011 0 12à

2 50 2 75
3 75 0 00
006 008
0 061 0
006 0
006 0
0 060 o 07
008 0
0 05 O 071

WholealName o! Article. Rts

$ c. $ c.
0 15 0 16
009 010
0 il 0 12
015 0 17
030 0 40
0 42 0 47
0 53 0 56
030 08s5
003* 0031
0 04 0 05
011 012
0 13 0 15
0 27 0 30
0 25 0 35
0 90 0 25
070 093
0 19 011
0 33 0 35

0 005

o 06 050 0 05
0 0 07
010707½

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble.................

SYRUrs: Common......
Amber ....................
Pale Amber ............

MOLAssEs:.................
RIcE : Arracan............

Patna ................
SPICES: Allspice.........

Cassia, whole lb...
Cloves ...............
Ginger,ground.........

"4 Jamaica,root
.Nutmegs..............
Pepper, black .......

white .........
BUGABs:

Porto Rico...............
" Bright to choice

Jamaica, in hhds ...
Canadian reffned......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

i fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, oodto fine.

Form osa ......
Y. Hyson, com. tod

"omed. t choice
"lextra choice...

Gunpwd. com t med
" medto fine.
"fine t efnest...

Imperial ..................

IoBAcOo, Manufact'rd
Dark P. of W........
Myrtle Navy .........-
Lily .......................
Selace .................
Brier6s.............
Royal1ArmeSolacel2s
Victoria Solace 12e...
Rough and Ready 7
Consols 4s ..............
Laurel Navy 8s.......
Houeysuckle 7s ...---

Wines, Liquors, &o.
ALE: English, pts.......

"d qts.......
Younger's, pts..........

"' qts.......
PoBTB: Guinness, pts

"d qte
BBANDT: Hen'es'ycase

Martell's "o
OtardDupuy&Co"
J. Robin & Co. "o
Pinet Castillon & Co
A. Martignon & Co...

GIN: De Kuypers,pgl.
"o B. & D. ...
"lGreen cases
'Red "4

Booth's Old Tom ......
RUX: Jamaica, 16 O.p.
WDe erara, "i

Port, common..........
S fine old.........

Sherry, medium ......
"o old...............

WmsxY Scotch, qts•...
Dunville's Irish, do.

Alcohol, 65o.p. ' I.gl
Pure Spts '"

"d 50" i"
"4 25u.p."

F'mily Prf Whisky
Old Bourbon " "I

" Rye and Malt...,
D'm'sticWhsky32u.p
Rye Whisky, 7 yrs old

Hardware.

165 1 75
255 275
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 11 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 9 25
7 25 750
8 25 350
8 00 325

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50
6 00 7 00
7 25 7 50
In Duty

Bond Paid
0 99 a327
1 00 828
0 90 298
048 152
053 1 64
058 1 64
050 154
0 45 1 40
1 05 2 16

Se. Sec.
TIN: Bars Vlb. ......... 0 20 7 7

Ingot.......................025 026
CoPrnn: Ingot ......... 012 014

Sheet.. ............. 020 0 22
LEAD: ar.............. 004 0 041

Pig ........................... 008 0 04
Sheet............. 0 0
Sho ............... 0060

ZINC:Sheet ............... 001004
Solder, h. & hf . ...... 018 O 19

BAss: Sheet ............ 020 025
IBON: Pig.

Summerlee ............ 20 00 21 00
Carnbroe..............60 00 00 0
Nova Scotia No.1 .. 2150 2200
Nova Scotia bar....250 000
Bar, ordinary ......... 215 000
Swedes, 1 in. or over 4 50 4 75
Hoope, coopers......... 2 40 2 50

" Band ......... 2 40 250
Tank Plates............ 0 000
Boiler Rivets, best... 4 50 500
Russis Sheet, lb... O 10 0 12

GALVANIZED IBoN:
Best No.9........O 005

094........ 0 005............... o 0 05
"i m............... 0 0

Name of Article Who esale
Rates-

Hardware.-Cou.

IBON WIBE:
No. 1 to 8 V 100 Ibm...
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"lpaintedCoil chain ined.........
Iron pipe............t,

galv. ... o 1
Boiler tubes, 2 in......

"4 "i 83in ......
STEEL : Cast ...............

Boiler plate ............
Sleigh shoe...............

CTr NAIxs:
10 to 60 dy. p. kg100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy... A. P.
8 dy. ............ C. P.
3 dy .................. A.P.

Hoase NAixs:
Pointed and finished

HIOBESE SnoEs, 100 lbs
CANADA PLATEs:

" Maple Leaf " .........
Pen... .................
M. L.S. Crown Brand

TIN PLATEs: IC Coke.
IC Charcoal ............
Ix ............
Ixx " ............
DC " ...........
IC Bradley Charcoal

WNDow GLAss:
25 and under ............
26 x40 ............
41 x 50 ............
51 x 60 ............

GUNPOWDER :
Can blasting per kg.

"sporting FF ......
" FFF...

rifle ..................
RoPE: Manilla............

Sisal .......................

KeenCutter&Peerless
Black Prince ............
Bushranger ...............
Woodpecker ....
Woodman's Friend...
Gladstone & Pioneer.1

Cod Oil, Imp. gal.
Straits Oil" "...
Palm, lb...............
Lard,ext.NolMorse's
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, % Imp. gai.
Seal, straw............

" pale 8.R..........
Spirite Turpentine...
Englisu Sod .........

Petroleum.
F. O. B., Toronto.

Canadian, 5to0 brle
"i single brîs

Carbon Safety .........
Amer'n Prime Whitel

"o Water "d
Eocene....................

Paints, &o.
White Lead, genuine

in 011....................
White Lead, No. 1 ...

"4 No. 2 ...
"4 dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....

$ . s c.
2 40 2 50
2 60 270
3 20 840
3 50 0 00
0 06 0 06
0 05 0 06
0 036 0 04
60 p.c.
30 p.c.

ois 18 ISA0 13 0 18<
250 260
0 00 0 00

3 00 3 05
3 25 330
3 50 355
3 75 380
4 00 4 05
4 50 4 55

40 % off list
3 7500

2 60 2 65
2 60 2 65
2 65 2 75
8 90 4 00
4 40 4 65
5 65 6 00
700 750
375 4 10
6 00 6 25

1 50 1 55
1 60 1 65
3 60 3 70
400 4 10

8 25 3 50
5 00 0 00
5 25 0 00
725 000
0 10 0 12
010 000

7 00 7 25
8 75 0 00
7 00 7 25
7 00 7 25
7 00 7 25

il 00 il 25

0 45 0 50
0 40 0 45
0 0520 08
0 52 0 55
0 47 050
0 65 067
0 68 0 70
080 1 30
050 055
0 55 0 60
0 55 0 57
0 04 0i05

lmp.
0 15
0 15
0 17
028
025
0 30

1
50 600
w0 550
50 5 00
25 5 75
50 5 00
02 002
01o O 0o
75 0 90
80 100
80 1 00
55 060
90 225

Druga.
Alum ................... 0 02008
Blue Vitriol ............ 0 006
Brimstone ............... 020 08
Borax ..................... 010 012
Camphor................ 0 35 0 45
Carbolic Acid ......... 055 065
CastorOil ............... 08 010
Caustic Soda............ 0 006
Cream Tartar ......... 0 35 0 87
Epsom Salts ............ 0 Oli 0 02
Ext'etLogwood,bulk O 08 00 0

" " boxes 012 015
Gentian .................. 0 10 0 13
Glycerine, per lb...... 022 0 25
Hellebore ............... 015 0 17
Iodine .................... co 550
Insect Powder .......... 0 60 0 65
Morphia Sul ..... ,...... 225 230
Opium....................530 550
Oil Lemon Super... 275 325
Oxalic Acid ............ 0 12 014
Potass lodide ......... 4 0 450
Quinine .................. 065 070
Bmaltpetre.................0 09010
Bal Rochelle ............ 0885 088
Shellac.................... 0 25 0 30
Sulhur Flowers... 0000

.0011 002
Soda Bicarb.Vkeg... 975 8 00
Tartaric Acid . 000 002

TIMEs.

0 43
055
050
043
050
0 50
0 45
0 56
050
0 52
050
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