Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy

available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the

usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serree peut
causer de 'ombre ou de la distorsion le iong de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'’il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculees

V/Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

-1 Showthrough / Transparence

(.// Quality of print varies /
Qualité inégale de l'impression

includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numeérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



PAGES

MISSING



—g

%:.

8

i

1

. vestments made
dente. Rente oljecseq:

: 2!
.t

THE MONETARY TIMES.

65

The Loan Companies.

The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Oapital Subscribed ...............o...... . $2,665,600
Capital Paid-up... 700,000
Reserve Fund ... 500,000
Investx t 2,800,000

Money to invest on Mortgages on Real Estate,
Mnnxqi;iml and 8chool Debentures, and other Public
Becurities.

Aaents in Great Britain-Paulin, Sorley & Martin,
71 George Bt., Edinburgh.
Head Office, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Osapital Subscribed ..........ccoonnnenerernes 82,000,000
Pald-up Capital..... v 1,200,000
Total Assets 3,422,411
Total Liabilities..............cccruenreee e 1,922,211

Money loaned on Real Estate Becurities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULL]]&"N.
Anager.
London, Ontario, 1887. o8

ELH

T
CANADALANDEDCREDIT
COMPANY

JOEN L. Bramire, Esq. -

THOMAS Lamxy, Enz.q, .
Subscribed Capi
Paid-up Capitel
Reserve Fund..

OFFICE, 23 Toronto 8t,, - TORONTO,

Money advanced on the security of city and farm
:3&?% at lowest rates of lntgest, a.nyd on most
6 terms as to repayment of principal.

b‘m?“%u:ihued. Bterling and currency de-
D. MoGEE, Secretary.

The National Investment Co. of Canada
(LIMITED).

90 ADELAIDE STREET EAST, TORONTO.
COapital

- President.
Vice Pras't.

82,000,000
; . DIRECTORS,
oBN HosriN, Esq., Q.C. i
W 8q, éQ , President,

w Al ) Eﬂh v‘W‘Pl'mdent
illiam Alexander, Esq. John Be .
Jobn Btuert, Esq, okt, Esq

N. Silverthorne, Esq
A. B, Creclman, Esq. John Stark, Esq.

Prot. Geo. Paxton Young, LL.D
) .
D.UOMJ Lent i&:o%.’d Estate.

ANDREW RUTHHRFORD. Manager

Finencial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MUNTREAL BTOCK EXCHANGE),
73 ST. FRANCOIS XAVIER 8T., MONTREAL.

Businessstrictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds

and Becurities bought and sold for investment ox on
margin of 10% on 1 ar value. Commission—4 of 1%on
par value. Special attention given to investment.

. GoopBODY, GLYN & Dow, New York,
AGRNTS: ALEX. GEDDER & Co, Chicago.
Lz, HiaGINsON & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financlal Agents

" Ofees_at Victoria, New Westminster and
Vancouver ’(éosl nub.:r) B. C. T e
Mmuu.,nmotm Piovineo In-
d_for non-resi-
Debemtures purchiased orgs gy o

terminus of the Cana P"g::kd‘o way.

ences. s
:l'lrkind- of -electrical &

Financial

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
Vice-PRESIDENT, E. A. MEREDITH, LL.D

- J. W. LANGMUIR.

This’company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every,description. These
various positions and duties are sssnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed “during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. S8pecial atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Burrogate Courts. This becomes very important
since real estate now devolves upon the administre~
tors under Ontario Statute 49 Vic.,, Cap. 23. The
company will also actas AGENT of persons who
have assumed the position of executor, adminis-

MANAGER,

000 trator, trustee, etc., etc.,, and will perform all the

duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properties bought and =old. Estates Managed.
Rentlpoollected.ngh

28 Toronto Street.

ESTABLISHED 1676,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATE® MANAGED.
GAGES BOUGHT AND SoLbD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

62 WILLIAM ST.,, NEW YORK,

Accounts and ency of Banks, Co tions

firms and individuals reZeived upon {avora le terms.
ADiezitzgnds ué:l i‘nterelt. ooll:icted i;nd remitted.

agents for corporations ying

and dividends; also as t.rn.n.st!po or lggnts.‘ ocoupons
Bonds, Btocks and Securities bought and sold on

ngmonﬁ:nhnﬂtockf%. - and e here,

arrerling change an e Transfers bought

THE BELL TELEPHONE C0'Y

OF CANADA.

MoRrT™

o =y

ANDREW ROBERTSON, -
C. F. BISE, - - ..
C. P. BSCLATER, -

- PRESIDENT.
VICE-PRESIDENT.
SECRETARY-TRARASURER.

—

HEAD OFFICE, - - MONTREAL
H. C. BAKER,

Manager Ontario Department, Hamilton.

»

This Company will sell its instruments
ranging from $10 to $25 per set. These Insteircos
are unsoz the protection of the Company's Patents,
'om risk

and purchasers are therefore entirely free fr
of litigation,

This Com: will arrange to congect plaoces
having tclﬁ%hio facilities with ,tl#o nesn-t tgl:t
h office, or it will build private lines for firms or
g& vidusls, conn their places of business
onid Isuu-opnm 10 manutacture

Full ulars can be obtained at the Company's
offices a8 above, or at 8. John, N.B., Halifux,
Winnipeg, Man., Victoris, B.C.

Financial.

RoBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, fo2
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and ' Ezchange Brokers,

AND GENERAL AGENTS, _
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafte on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO,

STOCK BROKERERS,
Members Toronto S8tock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,
58 BT. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & CO,,

(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

GGENERAL, FINANCIAL AND INSURANCE AGENTS.

A NEW SERIES ON THE

NGE OF AGCOUNTS

Business Correspondence.

o2
-

A Book of 262 Pages, replete with Useful
and Practical Information.

PR'OE' - - - "nooo
Address, )
CONNOR O'DEA,
. . SOMONTO, ONE
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & CO

03 St. Peter Street, Montreal.

FALL,- - - 188%7.

Our Travellers will leave about
27th inst on their placing trip, with
& complete range of Semples, repre-
senting the latest novelties in

Fancy & Staple Goods

from the European, American and
Home Markets, to which your at-
tention is respectfully invited.

Change of Terms.

Being convinced, after several
years' experience of selling on 30
days and four months time, that the
former system is more satisfactory
to both buyer and seller, we have
decided to return to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we
confidently solicit a share of your
Autumn and Winter purchases.

TERMS, after July 1st: Six off
for prompt cash; Five off 30 days.
Goods bought between July 1st and
September 30th, dated as October
1st.

CARSLEY & C0,

938 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Bole Agents for Canada:
GEO. D. ROSS & CO,,
648 Craig Street, Montreal.
Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bres.

Meltham iIIs, England,

N

pool Gotton

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &e.

Qur Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J.E.LANCASTER & CO.

26 LEMOINE sT,, I 87 BAY 8T,,
ontreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary,

A 7wo million, five hundred thousand bushel
elevator is talked of for Buffalo.

Mgz. CHARLES MURRAY has resigned the presi-
dency of the Ontario Investment Association,
London, and the vacancy has been filled by
the election of Mr. Henry Taylor.

INGERsOLL voted a bonus of $16,000 the other
day to the Hault Manufacturing Company by
217 majority. Some one has remarked that
it will be a heavily taxed town in years to
come.

GrocER (to son)—I see that you don’t know
how to buy watermelons.” Son—“Why so?"’
Grocer—*‘Because all those you selected have
short stems.”” Son—*Does that make any
difference "’  Grocer—*“Of course it does.
When they have long stems you can cut off
part of the stem every day and by that m:ans
have fresh melons all the time.—Arkansaw
Traveller.

A casE where the Saturday half-holiday law
has not been received by employees in the
light of a blessing, is recorded by the N.Y.
Furnishing Goods Trade Review. An employee,
aoting as spokesman, inquired when vacations
would begin. He was quietly but positively
informed that inasmuch as the law had cut
down the working time of the year some
twenty-six days the vacations heretofore al-
lowed would not be granted. This announce-
ment raised a howl, but there was no chance
for an appeal.

TO HAND.
SYMINGTON’S

Celebrated

In all sizes.

=TS TANWAY & BAYLEY,

b ‘ Manufscturers’ Agents,
— 44 Front 8tréet, East, TORONTO.

Percantile Summary,

Oxe thousand dozen of special pattern saws
have been shipped to Turkey by the Disstons.

Tre Burn & Robinson Manuf&cturing Com-
pany, at Hamilton, will shortly commence the
erection of a new factory.

A ~ew ship was launched at Kingsport, N.
8., last week. She is the third largest vessel
in the Dominion and is owned by C. R. Bur-
gess of Wolfville.

StePs have been taken to form a new loan
and savings company in 8t. Thomas. It will
have a capital stock of $500,000. Dr.J. H.
Wilson, M.P., has been elected president, Mr.
W. E. Idsardi vice-president, and Mr. A. E.
Wallace manager. It will be known as the 8¢.
Thomas Loan Company.

WitHIN ten days the work of placing all
electric wires in New York under ground will
have been begun. The Record mourns on be-
half of Philadelphia that meanwhile that city
is daily adding to her net-work of overhead
wires, and what was at first merely unsightly
has become ‘& dangerous nuisance, with no
prospect of abatement.”

Tre Canada Oatmeal Milling Company,
limited, with headquarters at Toronto, is
seeking a Charter from the Dominion Govern-
ment. The capital is placed at $30,000, and
the promoters are H. 8. Moore, Norwich;
James Muirhead, London; Thos. Martin,
Mount Forest; E. D. Tilson, Tilsonburg;
J. D. Moore, 8t. Marys; D. Spiers, Galt;
Robert Thompson, Woodstock ; W. Thompson,
Mitchell, and James Wilson, Fergus.

ELLIS & KEIGHLEY’S

COFTEES,

Spices, Mustard,

Baking Powders,
AND

- ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market.
Send for price list. : '

527 Yonge St, TORQNTO.

‘WAREHOUSE
AND MILLS,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

SPOOL COTTON

Recommended by the Principal S8ewin
Companies as the best for hand and mec]
in the market.

Machine
© Bewiby

e @j% S
-TRADE MARKS.
For the convenience of our Customers in the West

we now keep a full line of BLACK, WHITE, anc¢
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attentiom.
WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 ST. HELEN SBTREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO,

WN. BARBOUR & SONY'

IRISH FLAX THREAD

LISBURI.

Paris Ex-
hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, SBaddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion,
1 and 3 8T. HELEN STREET, MONTREAL.

8 WRLLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.
Painters’ & Artists’ Materials, Brushes, de¢
319, 814, 316 8t. Paul Bt., & 253, 266, 367 Com-

missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,

Chimney To Roman Cement,
Venezl-hﬂ‘;&u Water Lime,

““%?;’%’ﬁm qum'

Booth Glated Drain Pipes, — Bear, L7
Fire Olay, China Olay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stoc always on hand

Portland Cement,

CANTLIE,EWAN &CO.

Ganeral Merchants & Manufacturers’
Agents.

Bleached Shirtings,

Grey Bheef Tickings,
v m, Grey and Onlored Blankets,
Fine and Medium Tweeds,
KniﬁtedPGoods, aF n »
lain and Fancy Flannel
Tow Twoeds, Btoftes. &c., &o-
K&~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & CoO,

MONTREAL.

THE CELEBRATED

Gook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

BeAuk fori the cﬂook's l;r]end, :lnd d:ske no other.
ware of any offered under sligh tnam
All nrnt-olmygrocen sell it. v eren b

JAMES ROBERTSON,

MONTREAL, QUIE.

JAMES ROBERTSON & (0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&ec., &c,

TEES, WILSON & CO0.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francols Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 37 Princess 8t,, WINNIPEG.

BALL'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S, Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCIEANTS,
17, 19 and 21 Victoria Square

AND

730, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Mzssgs. Rusy & Houker, of Port Elgin, last
season handled upwards of 115,000 bushels of
grain.

—The British Canadian Loan and Invest.
ment Company declares a dividend at the
annual rate of six per cent.

WitH a recently constructed appliance the
Rathbun Company of Deseronto can load a
car with railway ties in fifteen minuates.

Last month witnessed the largest output of
copper in the history of the Calumet and Hecla
mines on Lake Superior. I{ was 2,839 tons.

MonTREAL advices announce the failure of
H. R. Beveridge & Co., woollen merchants, in
that city. Liabilities $37,000 direct, and $50,-
000 indirect ; assets $55,000.

Last session the Compagnie de Pret et de
Piete of Montreal, was given incorporation
for the purpose of conducting a pawnbroking
business, It is & joint stock company with a
capital of%one million dollars, and is about to
commence operations. The provisional direc-
tors are Hon. Senator Thibaudeau, Alderman
Perrault and others.

IN Manitoba the Free Press learns that from
acocounts the hay orop this year will be
rather on the poor side. The extreme drought
of last year affected the roots somewhat, and
the rains of this summer did not come early
enough to give it a good start. It is improve-
ing steadily under the late rains, but at best
it will be only an average crop.

Maxvuractorens of gloves and glazed leather
at Prague and Vienna have held a general as-
sembly to discuss the means of relieving them-
selves from the painfyl situation into which
their trade has falléh during the last three
years. They complain bitterly, says the Lon-
don Journal, of the extreme dearness of lamb-
skins, and demand a reduction of 30 per cent.
on the old prices,

SUCKLING, CASSIDY & CO.,
Trade Auctioneers & Com. Mchts,

TORONTO,

Will commence their series of F htly Trade
Sales for the Fall Beason on Tuesday, 6th Bept. -

There is now on hand for those sales a large

nantity of Dry Goods, Olothing, Boots and Shoes,
arooeries and General Merchandise; and manufac-
turers and merchants desirous of sen&ing in consign-
ments would do well to notui“m a8 early a8 po:liib e,

No charge for stoug_:gnd Liber
advi hen n . Prompt cash returns a8
soo;n ;“s:.{e is er;gcted All bu‘:inm strictly con-

fidentfal.

SUCKI.'.J!:NG, CASSIDY & CO,

ORQNTO.
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Sz Jomn Macporaro has been chosen presi-
dent of the Manufacturers’ Life Insurance
Company, which held its first meeting since
our last issue.

Tax town of New Glasgow has issued $60,-
000 in twenty-year, four and a half per cent.
debentures, to construct water works. They
will be ready for oustomers by the end of
Anugust.

Maz. Arex. Roperrson has been chosen to fill
the vacant secretaryship of the Montreal Har-
bor Board. The appointment appears o be &
popular one. The gentleman is a son of the
chairman of the Commission.

IN Regina, N. W. T., J. N. Chatwin, tailor’
has assigned. He has been hard up a long
time.——F. Davis, who kept & restaurant in
Victoria, B. C. is reported away and the
sheriff is in possession. His liabilities are
about $2,000, assets nil.

A omcoran has been issued by the Canadian
Pacific Railway Company to the effect that
cattle from Canada to Dakota will be subject
$0 » quarantine of ninety days; alsoinspection
by & veterinary surgeon whose oertificate is
necessary before cattle can be admitted into
the territory.

W= are told that the partnership heretofore
existing between Moore & Porter, merchants,
of Orillia, has been dissolved by mutual con-
sent, Mr. Porter, the practical partner, con-
tinuing on the business under the name and
style of J. T. Porter & Co., who assume all
liabilities and collect all debts.

BxvenTy car loads of water pipes have ar-
rivad at New Glasgow, N. 8., for the new
water works of that town, and tenders have
been awarded to Stewart and McDonald, con-
tractors, for laying the pipes. Bridgetown
and Kentville are ordering their pipes in
Sootland and expect to have their water works
in operation this fall.

Mzxsses. Fisxer & Fisagr began the whole-
sale mens' furnishing business, in this city,
in 1883, but although honest and industrious,
found it bard work to make money. A short
time ago T. E. Fisher retired and the remain-
ing partner finds it difficult to meet bhis obli-
gations and is now taking stock, A meeting
of creditors will shortly be held. It is
thought that the estate will show a surplus.

Tax members of the Canadian Canned
Goods Association who held a meeting in this
oity, on Wednesday last, do not report a very
favorable condition of such of the crops as are
used by the canners. Strawberries,raspberries
and other small fruits have yielded small
returns owing to the extreme heat and lack of
rain in this province during the past few
weeks. Peas will be a small crop and corn is
somewhat uncertain. Théoutlook for toma-
toes however i excellent, but an increased
aoreage and many new packers will result in
low prices. An exchange reports the peach
crop in Niagara district to be 8o heavy that in
many places fruit growers are picking the
peaches off young trees to keep them from
breaking down, and to allow the balance of
the fruit to grow larger.

Tas Orford Copper and Sulphur Company
of New York city and Boston has been placed
in the hands of a receiver. The liabilities are
reported to be about $600,000 with nominal
agsets of twice that amount. The works are
at Constable’s Hook and mines at Capelton,Que
the latter standing on the books at about $850,-
000. The most of the liabilities, we are told,
are on paper given to R. M, Thompson & Co.,
of Buite City, Montana, from whom most of
the supplies were obtained, and for loans made

by W. C. Eustis, of Boston, president of the
company, and paper bearing the latter's en-
dorsement. It is understood that R. M.
Thompson, who is also general manager of the
company, has made & proposition to Presi-
dent Eustis, which he is said to have accepted,
to assame all the debts excepting those to
Eustis and those for which Eustis is liable as
endorser, and to take all the mines in Canada.
It is thought that the latter property would be
sufficient to pay Eustis and leave about $250,-
000 for the stockholders.

Trx announcement, last week, that the Mon-
treal firm of McDougall, Logie & Co., manu-
facturers and importers of paints, oils, and
chemicals, had suspended payment, gave an
unpleasant shock to the business community.
The firm have been long in business, were per-
sonally well regarded and had enjoyed good
credit. A meeting of their creditors was held
on Wednesday last at the office of Mr. D.
L. McDougall, accountant, when a statement
of the firm’s affairs was made. Mr. Logie
gave as reasons for their stoppage, the with-
drawal from the business within the past two
years of considerable sums of money by former
Bcottish partners, and serious losses by bad
debts. 8Something waseaid, too, of “ventures,
undertaken to retrieve their position, which
had resulted unfavorably.” He offered to as-
sist in the liquidation of the estate and the
firm meantime had given up everything. Mr.
James Robertson was appointed provisional
guardian of the estate, and after the meeting
& judicial abandonment was made. It is not
yet ascertained what the assets will be worth
bat the liabilities exceed $200,000.

Wu. Hoaa, a general storekeeper, in Flesh.
erton, became involved some weeks ago, when
his affairs were duly noticed in this journal.
A few days since he assigned to E. R. C.
Clarkson.—A short time ago Brayley &
Armstrong, general storekeepers, Orangeville,
dissolved partnership. 8Since then J. E.
Brayley has assigned with about $7,000 lia-
bilities.——1In Orillia, A. W. Gordon has been
in the private banking business for nearly ten
years. During this time it was supposed that
he had made money but whether this be true
or not he has now assigned. We have not yet
learned the extent of his liabilities. —F. H.
Dinsmore, stationer, and fancy goods dealer,
at Btayner, began business last year, bat
without success. The sheriff is now in pos-
session of his premises.——In Toronto two
shoe dealers are in trouble. Thos. Ryan, after
being in business six years, has assigned. His
principal oreditora are in Montreal. A firm
on Yonge 8t., 8. Goff & Co. by name, have
called their creditors together. If isa com-
paratively recent addition to the trade and
owes about $5,000.——About the first of the
year, R. 8. McCrae began the general store
business at Chesley, not succeeding very well
he sold out a few weeks ago and is now offer-
ing oreditors 50 per cent. of their olaims.——
John L. Huffman, general storekeeper, at
Cottam, is in difficulty -and it is thought
must shortly assign. He owes a considerable
amount and it is said that his books are in
bad shape. He has been in business about
eighteen months.——In thevillage of Churchill,
John 8. Lucas, general storekeeper, is in diffi-
culty and has assigned after losing all he
had by speculating in produce.——E. & J.
Parks, general storekeepers at Jarvis, are
offering to compromise at 15 per cent. dis-
oount, secured. It is probable that this offer
will be accepted. They have been in business
five years.——In Lucknow, R. J. MoMath
has been in the carriage business a couple ot
years and has assigned.

STANDARD BANK OF CANADA.

The annual meeting of this bank was held
at the head office in this city on Wednesday
the 13th inst. The chair was occupied by the
president, W. F. Cowan, Esq., who read the
following : —

REPORT.

The directors have pleasure in placing
before the shareholders, the statement of the
bank’s affairs for the year ending 30th June.

The profits for the year were good, but the
losses (which have been written off) were
somewhat larger than usual. After paying
the usual half-yearly dividends of 84 per cent.
each, there remained $40,000 to be added to
the Reserve Fund, which now amounts to
$340,000, and is invested in Dominion Govern-
ment and other good debentures.

The agencies of the bank have been in.
spected as usual, and & new d:fency opened in
the thriving suburb of Parkdale.

The officers of the bank continue to dis-
gga. e their duties to the satisfaction of the

ard.

All which is respectfully submitted.

. W. F. Cowax,
President.

PROFIT AND LOSS ACCOUNT.

Dr.

Balance of profit and loss acocount
brought forward from last year..$ 8,442 53
Profits for year ending 30th June,
1887, after deducting expenses,
interest, &c., ‘and frovidmg for

bad and doubtful debts........ 110,203 67
$113,646 20
Cr.

Dividend No. 22, paid 2nd January,
1887 ceiivieenronnnsocenes eee..$ 85,000 00

Dividend No. 23, payable 2nd July,
1887 civveeeerinenenensnnennnes 85,000 00
$ 70,000 00
Added to rest account............ 40,000 00

Balance carried forward.......... 8,646 20
.8113 ,646 20
GENERAL BTATEMENT.
Liabilities,
Notes in circulation............$ 518,955 00
Deposits  bearing
interest ....... . $2,511,056 17

Deposits not bear-

ing interest.... 563,087 53
—_— 8,074,142 70
Balances due to other banks in
Canada....oooveveansennansas 1,016 556
Balances due to agents in Great
Britain....cocveececssessenss 112,100 21
Reserved for interest due on
deposits, &C....coeveieeaaeeee 20,793 90

Total liabilities to the public. .$8,722,008 36

Capital paid up...ceceeveese... 1,000,000 00
Rest account..... N ... 340,000 00

Former dividends unpaid...... 820 00
Dividend No. 23, payable 2nd

July, 1887........ vesssesess 35,000 00
Balance of profit and loss acot.

oarried forward.....ccoe0u0ee 3,646 20

$6,100,974 56

Assets.

Specie tecsessssesenscsssseccssd 101,429 08
Dominion notes, legal tenders.... 205,057 00
Notes and chequesof other banks 110,811 45
Balances due from other banks in

Canada...c.cevveeeaseonseiees 37,489 81
Balances due from foreign agents

in the U.B.iviciiinceccnsses 20,728 98
Dominion Government and other

firat-class debentures ........ 306,812 41
Loans on securities, at call and

short dates.......ccovvnevees 472,807 94

Asggets immediately available....$1,254,686 17

Real estate (productive) the pro-
Klerty of the bank............. 20,600 00
Bills discounted, and advances
OUITONH. cccveserannnsassassss 3,706,181 58
Notes and bills past due (oon-

sidered good).....cevvsinnene 4,451 45
Bank premises, safes, and office

furniture at head office and

AZENCIE8 ..vvcrsssrsscscsnses 108,035 67
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Other assets not included under
the foregoing 7,229 74
$5,100,974 56
J. L. Broprx,
Cashier.

...............

Toronto, 80th June, 1887.

1. It was moved by the President, seconded
.by Jno. Burns, Esq., vice-president, “ That
the reports and statements now read be
udoptetfo and printed for distribution among
the shareholders.” Carried. -

2. Moved by Dr. W, Alison and seconded
by W. Glenny, Esq., *“ That the thanks of
the shareholders are hereby tendered to the
preeident, vice.president and directors for
their valuable services during the year.”
Carried,

8. Moved by A. B. Lee, Esq., and seconded
b{ W. W. Tamblyn, Esq., “ That the thanks
of the shareholders be given to the cashier
and other officers of the bank for the efficient
performance of their respective duties during
the year.” Carried.

4. Moved by T, R. Wood, Esq., and second-
ed by Dr. Carlyle, ‘* That the annaal meeting
ia future be held on the third Wednesday of
June, the yearly accounts to be made up to
the 31st day of May.” Carried.

§. Moved by G. W. Webb, Esq., and second-
ed by Oliver Gilpin, Esq., * That the polling

Leading Wholesale Trade of Toronto.

S, F. McKINNON& CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORONTO.

% Fountain Court, Aldermanbury, London, Eng

J. W, LANG & CO,

IMPORTERS,
Wholesale Grocers,

"And Dealers in
WINES AND LIQUORS.

33 Front 8t. East,

TORONTO, Ont.

BERTRAN & (0.,

Iron, Steel,

EARDWARE MERCEANTS,

76 Wellington St. W., Toronto.

HBADQUARTERS FOR
Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.
CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant should see our
NEW STOCK.

WILD, GRASETT & DIRLING
ECKARDT, KYLE & C0.,

Wholesale Grocers,
Have removed to their New Warchouse,

No. 3 Front Street, East,

where we shall be pleased to have a eall
from our friends.

Special attention given to orders by Mail
: or Telegraph.

TORONTO SYRUP G0,

MANUFACTURERS
and REFINERS

PURB SYRUPS|

F

SWEETNESS, BRILLIANCY,
and FLAVOR

0w Syrms v Onequaled |

Send for Samples and Quotations.

WHOLESALE ONLY.

for the election of directors do now commence,
and continue until two o'clock, unless i}vo
minutes shall have elapsed without a vote being
tendered, in which case the poll to be closed at
once, and that Messrs. W. Pellatt and C. C.
Baines do act as sorutineers.” Carried.

The sorutineers declared the following
gentlemen unanimously elected directors for
the ensuing year, viz:—W. F. Cowan, H.T.
Todd, John Burns, Dr. G. D. Morton, Fred-
erick Wyld, W. F. Allen and A. J. Somerville.

At a snbsequent meeting of the newlf-
elected board W. F. Cowan, Esq., was duly
elected president, and John Burns, Esq., vice-
president. A change is made in the board of
direction by substituting the name of Mr. A,
J. SBomerville of Toronto, for that of Mr. R.
C. Jamieson of Montreal.

Leading Wholesale Trade of Toronto.

DR GOODD IRADE.

Our Travellers are on' their respective Routes °
with Full Ranges of .

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite a
carefal inspection.

BRYCE,
NcMURRICH
& (0.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Co,

IMPORTERS
WHOLESALE GGROCERS,
‘ Cor. Front and Scott.Sts.,
TORON1TO - ONTARIO

SOLE AGENT aNTABIO FOR

Ackerman Bros.’ Cafe des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTINS BLACKING.

All orders by mail promptly attended to.

PAILS.

Extra and First Quality, :
FOR HOUSEHOLD PURPOSES, Ete.

' Second Qu-aTt_t;and Culls,
FOR BERRIES, BUTTER, Etc.

Lard, Candy—;;; Spice Pails.

CHAS. BORCKH & SON,

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCK. A.CRAWFORD. T.J.JEEMYN.

W. R, BROCK & CO.

Carry in Stock all through the year a
General
sultable for the Ca.n

adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,
THIS F:cll.Lzsf“c BLO;SIN ESS.

We are in a posltlon to meet all legiﬂmte
txetiﬂon and to enable our Cust

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, ONTARIO.

JOHN I. DAVIDBON. JNo. D. Hay.

e same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

R, H. Gray & Co.

Gent’s Furnishings,
Ladies’ Furnishings.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD.

MANUFACTURERS OF

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop E_E_hTs, Bustles, &c.
84 & 26 Wellington St. West, TORONTO

COOPER & SMITH,

¥Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Christmas Cards
&c., lc.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Groeers’ Sundries.

63 & 58 Front 8t. W.,
TORONTO.

69 to 63 Bt. Peter B4
MONTREAL, .

THE HARRIS GO,===

44 KING ST. H.

BRANDRAW’S ENGLISH LEAD,
SOMERVILLE’S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&ec., &c.

EWING & CO.

MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., &c

Morgan Davies & Co.,

46 FRONT 8t., E. TORONTO.

COBBAN MANUFAGTURING Co.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Glasses
IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845,

L. COFFEE & CO.

‘Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAVAYNGE COFTER TROMAS FLYRR

Leading Wholesale Trade of Toronto.

ociLvYY,
ALEXANDER
& ANDERSON

HAVE IN STOCK

Printed Muslins,

White Muslins,
WHITE & CREAM LACE 600DS,

Black & Cream Albatross,
Cream_WEI Grenadine.
43 Front Street West, Toronto. .

lce Cream Freezers, Brass Kettles,

Enamelled Kettles,

Granite & Agate Iron Ware,
BIRD CAGES, WIRE DISH COVERS,
LAWN MOWERS, &C., &C.

M. & L. Samuel, Benjamin & Co.

56 and 584 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

tf.e large stock on ha.mfl orQ n:.lnixznhsmrﬁl to a.ng
rn. Unsurpassed for Qu urabili
hecpneu. Established 27 years, v b7 an

Caldonott, Burdon & Co.

Respectfully inform their friends that their
Representatives are now on the road with
complete setts of Samples, and draw special
attention to their show of

DRESS MATERIALS

and Trimmings to Match.

Mantle Cloths,
Jersey Jackets,
Fur Trimmings,
Silk Goods,
And GLOVES and HOSIERY.

CHADWICK'S SPOOL AGENCY.

8. D. CALDECOTT. W C. HARRIS.
P. H. BURTON, R w. SPENCE

HUGHES BROTHERS.

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE OLOTHS

THE LEADING HOUSE f for CHOICE GOOD
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THE SITUATION.

As was anticipated, the Federal veto hag
been exercised to suppress the charter of
the Red River Valley Railway. It was
stated some time ago, that the local gov-
ernment would refuse to make the neces-
sary official communication of the bill au-
thorizing the construction, with a view to
prevent its being acted upon by tke Federal
If this was done, the effect
intended was not produced. It doubtless
gives the general government no pleasure
to be obliged to run counter to the wishes
of a large number of people in Manitoba ;
but it is sometimes necessary to perform a
disagreeable duty, and the present was a
case in which this had to be done. There
is no hostility in the east, to Manitoba;
quite the contrary, but the first duty owed
by us all is obedience to the constitution.
No other Province claims a right to charter
a railway to a foreign frontier ; and if the
constitution may be violated in one par-
ticular 80 it might in another.

Railway rates, on the Pacific section of
the inter-oceanic railway are reported to
have been largely reduced. This, as was
pointed out before, is the one remedy open
to the people of Manitoba and the North-
west. The concession is timely, and it
may be taken as proof that the rates re-
duced were excessive. The Canadian
Pacific is a very long road,on great sections
of which there is little or no traffic. In
this respect, there is nothing that can quite
madtch it, on this continent. A very large
amount of private capital has been put
into the road, and it is only fair that those
who ventured it, should have an oppor-
tunity of getting a reasonable return from
it. As far asis consistent with a reason-
able expectation, in this respect, rates
ought to be made as low as possible; and
the reduction made is a movement which
ought to be appreciated.

The Ontaric Government has paid over
to the government of Quebec the sum of
$100,000 on account of the old Common
School Fund, which has been long in dis-
pute. There are other claims which re-
‘quire to be adjusted, and which will be

submitted to arbitration. These61d disputes
originated in the financial partnership
which preceded confederation, and it is
quite time they were disposed of. There
are some others, to which the Dominion is
a partner, and of which the same may be
said. Ontario and Quebec have, in this
respect, set a good example, which we
trust to see followed by all concerned.
Where agreement is impossible, arbitration
might be called in as an aid.

At length there is said to bs a prospect
of the abolition of the system under which
custom house officers share in the proceeds
of seizures for infractions of the revenue
laws. In the United States, what was
known as the moiety system has been
abolished. A fraud on the revenue is a
fraud which it is allowable to take means
of detecting; but it is not fair to treat re-
spectable importers as if they were a class
of rogues. The shares allowed to informers
or customs' officers are, in any case, too
large, out of all proportion to their salaries
and services ; and if any continue to be
given it should be a small percentage only.
But total abolition would seem to be the
better course.

The Irish land bill, now before the Im-
perial parliament, is framed, mainly, on
the lines of the existing law. But as
several amendments may be offered by the
government, its final shape is uncertain.
There is a bankruptcy clause, which, ac-
cording to some accounts, will be abandon-
ed, owing to the opposition of landlords,
who take the same ground that Boards of
Trade have taken in Canada against a re-
lease clause, and the tenants who do not
want to submit to the rules of the bank-
ruptey court. Leaseholders are brought
within the provisions of the Land Act;
and this, even the Nationalists, while
ready to reject the bill as a whole, admit
would be beneficial. The right of eviction
seems to be taken from landlords, but it
may be judicially exercised. In the new
form, it would not be more welcome to the
tenant. That the government has a ma-
jority ready to pass the bill is not doubted
by any party. A more comprehensive
measure seems to be reserved for the future.

Remarking upon the absence of trouble
this summer, on the fishery question, the
New York T'imes says:— * The natural con-
clusion seems to be that there has been no
trouble thus far this season, because the
American fishermen have, themselves,
avoided it. Trouble is not profitable to
them, and profit is mainly what they seek.”
Many American fishermen appear to have
been instructed not to go to Canadian
ports except for legitimate purposes.
It has been possible for the president to
avoid the policy of retaliation, by which
the chances of a settlement are increased.
The talk about commercial union can
scarcely have affected the issue, and settle-
ment is not likely to come in that way.

means that Rome i8 opposed to Henry

preaching as & disciple of Henry George,

The excommunication of Dr. McGlynn

George's theory of oconfiscation. For:

Dr. McGlynn was called to account and
summoned to Rome ; he refused to go, and
excommunication follows. Some other
priests sided with McGlynn, and now they
are warned not to have improper commauni-
cation with him. Rome could not pos.
sibly advocate confiscation, such as it is
the object of Henry George’s theory to
enforce. This fact is not without its signi-
ficance, when we consider how likely many
members of the church of Rome in Ameri-
ca would otherwise be to fall victims to
this theory. Mr. Glynn says he declines
to take his politics from Rome; but confis-
cation is a question of morality; confisca-
tion is immoral, and politics can sanction
only what is moral and allowable.

A question of the rights of American ex-
cursion steamers visiting Canada has been
decided at Washington. When a Canadian
steamer took an excursion party from Buf-
falo to Canada and returned, the Buffalo col-
lector held that the practice was prohibited
by an Act of Congress which prescribes a
penalty of $2 a head against the owner of
any foreign steamer which carries passen-
gers between two American ports. It is
surprising that the collector could not see
the difference between carrying passengers
between two American ports and carrying
them from one American port to a Can-
adian port and back. The Solicitor of the
Washington Treasury, to whom the question
was referred, saw it, however, and in his
opinion there is nothing in the law to
prevent a foreign steamer taking passen-
gers from an American port into foreign
territory; but no trading can be done at
other American Jports on the route.

The Coercion Bill has passed the House
of Commons, and will soon go into oper-
ation. Coercion means the enforcement of
the law where it is now set at defiance.
Under tBe new law, the suppression of the
Land League will be legally possible,
though in practice the feat would be some-
what difficalt. The terrorism which held
the law in suspense will, it may reasonably
be presumed, be in a great measure re-
moved, by the operation of the Coercion
Act.

The British Government has invited the
European powers to take part in a con-
ference on the sugar bounty question.
France and Germany give bounties; Great
Britain gives none, and the sugar refiners, in
the latter country, are seriously hampered.
But the chance of the anomaly being put
a stop to by an international agreement
is small. It is not likely that the Salisbury
government is prepared to grant sugar
bounties; and it is not probable that France
and Germany will consent to give up theirs.
A threat of retaliation might be effective ;
but it would not be prudent to make it,
unless it were advisable to carry it out.

The weekly statement of the New York
banks, dated Saturday last, was a very
favorable one. Loans were $8,879,000 less;
specie increased $4,242,000; deposits were
lessened by $1,925,000, and the surplus
reserve was $2,701,000 higher. On Wed-

nesday, 18th, the New York money market
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was easy, under further arrivals of gold
from Europe; foreign exchange was quiet
and rates lower, say $4.83} and $4.85 for
long and short bills. The stock market,
according to the Shipping List, was dull
and the tone ‘‘ rather bearish.”

According to the Boston Post, the clear-
ings, at thirty-six United States cities,
aggregated last week 866 million dollars,
as compared with 801 million in the same
period of 1886. This indicates a gain of
eight per cent, while compared with the
previous week the gain is twenty-four per
oent.

EVERY MAN HIS OWN FARMER.

A lot of cranks, who have given them-
selves the name of the ‘“‘Anti-Poverty So-
ciety,” demand a socialistic change in the
land laws of Canada. The charge brought
against these laws is that ‘‘they practically
allow one portion of the community to ac-
quire possession of all the valuable land,
with the power of excluding the remainder
of the commaunity.”” No proof of the state-
ment is or can be adduced ; it is directly
contrary to the fact. Public lands, to the
disposal of which the society’s scheme re-
lates, are withheld from no class that is in
& position to use them. To those who can
buy, the right of purchase is permitted ; to
those who cannot buy, a free gift is offered.
No one in a position to utilize land is ex-
cluded.

The basis of the entire complaint being
thus removed, nothing remains on which to
build the socialistic superstructure except
a few fanciful statements which the public
is asked to accept as axiomatic. Land, we
are told, is not the product of labor,” as
if any one had even asserted that it was;
but, we are further emlightened by the
society, ‘ was furnished by the Creator
for the wuses of mankind.” This
is a much narrower interpretation of the
allotment than the facts warrant. The
land was given not to mankind merely. but
in the same sense, to the whole of animal
creation, originally in possession of it. But
if we admit that land was intended ulti-
mately to fall into the exclusive possession
of mankind, this could only be done by de-
priving other parts of the animal creation
of their original rights. The Anti-Poverty
Society will, of course, be ready to justify
this limitatipu. Unless land has the quality
of infinite divisibility, and is, when divided
into infinitesimal portions, most valuable to
the whole race, a disproportionate increase
of population would, in time, divest some
of land. And it is notorious that this has
happened over and over again, in different
countries. Experience shows that there is
& sub-division of the soil beyond which new
apportionments would lead to a destruction
of therace; the parcel allotted to each family
would not suffice for its subsistence. How
are such cases met in the practical economy
of nations? In Switzerland, marriages
are restricted by pre-arrangement and ma-
tual consent. :Of the six brothers of which
a family is composed, five agree not to
marry; because, if they did not do so, the
portion of the soil which they collectively
possess, on a sub-division of the family

share would not suffice for the support
of six families. Where this rule is
neglected and & reckless increase aof
population takes place, as in Ireland and
other countries, poverty is the result of the
imprudence. If we admit that land is the
exclusive appenage of mankind, it does not
follow that it would be best to divide it in
equal or any portions among all. To doso
would prevent it being of the greatest ser-
vice to the whole of mankind; and it is the
good of the whole which human laws are
bound to consult. This good is not to be
sacrificed in favor of any imaginary right
of each member of the race to an equal por-
tion. In the actual state of society, it is
not true, as the Anti-Poverty Society as-
serts, that ‘‘to deprive man of access to land
is to deprive him of the possibility of getting
means for existence.” The word ‘“man” is
so used here as to st nd for the whole of
humanity ; and in this sense the assertion
would be trme. Without land, the race
must become extinct. But this is not what
is meant; what is meant is that unless a
man is in the possession of land he has no
means of obtaining subsistence; which is
equivalent to asserting that unless a man
be a farmer he will inevitably starve to
death. The assertion is not only ludicrously
false ; but it ignores all the advantages of
a division of labor, without which civiliza-
tion would be impossible. To condemn
every man to extract his subsistence from
the soil would be to condemn many
to death. The savage tries to confine
himself to an unique occupation, that
of hunting, with the result that he is
always on the verge of starvation, and very
often feels its pangs. If everybody tried
to extract a living directly from the soil,
nobody could produce more than a bare sub-
sistence, and many would be unable to do
that. Under the system of a sub-division of
labor, the laborer in Toronto can get a
year's provisions brought from the west, at
a cost of at most two days labor. The doc-
trine of the Anti-Poverty Society leads
directly to disaster and barbarism. Any
attempt to realize it would bring chaos,
and poverty wanld reign supreme.

1% is a farce to pretend that industrious
or deserving persons, any one in whose
hands land would yield the greatest return,
are excluded from the use of land. No one
in this country is excluded, except by his
own choice, his improvidence, his want of
prudence, of industry, of virtue. Land is
offered free to all who will improve it; and
under any system of division no more could
be done. None are excluded who do not
exclude themselves; and to them land
would be valueless, in their hands it would
be useless to the community, because it
would bear no product.

The one practical suggestion, amidst a
great deal of doubtful assertion, which the
Anti-Poverty Society makes is in favor of
‘‘go changing the terms of all future sales
of the public land that any value that
accrues o the land over and above the
value of the improvements shall bereserved
for public uses.” This has the negative
merit of not recommending the confiscation
of past acquisitions, which is something in
these days of Henry Georgeism. The sug-
gestion may therefore fairly be considered.

But, what does it mean? What is its
practical import ? It means in effect, that
there ought to be no more freeholds, that
all the future farmers of the country
should practically be reduced to the depen-
dent condition of tenants, whatever they
might be called. Does any sane man
believe that the wilds of Ontario and the
great North-West of Canada could be
settled on these conditions? Settlers
would go where they could get freeholds,
and would shun or leave the country in
which they were reduced to the condition
of tenauts. Future increase of value
would be denied them. To what will the
future increase of the value of farm lands
be due? Obviously to the improvement
of all the lands cultivated; so that in
reality a deduction of future increase would
be confiscation reduced to system. The
great difficulty, in a new country, is to get
people to accept land for settlement, even
when it is offered for nothing; no one
would accept it on the terms proposed, and
with the prospect of being robbed of the
fruits of his labor.

Land, under the tenure proposed, would
be an indifferent security on which to lend
money, and for lack of borrowed capital
improvement would lag. In fact the
scheme is one for the creation of universal
poverty; and in that it would undoubtedly
succeed, if ever it were put into oper-
ation. Landlords, the society tells us,
render no service. It is not a question of
service, but a question of the right of
property; and an attack on the right of
one kind of property is sure to lead to an
attack on all others. This is seen in the
case of Henry George’s disciples. The
logical Communists already ask him to
include in his edict of confiscation all kinds
of property; and he consents, in effect, to
consider the proposal, only he insists on
laying his hands on the land first. If that
were to succeed, does any rational creature
believe that the communists, having tasted
blood, would stop here ?

BANK MEETINGS.

The statement of the Bank of Commerce,
which has been the subject of so much
comment in business circles during the past
two weeks, was laid before theshareholders
at the annual meeting, held on Tuesday of
this week. It was received in a spirit
which indicates unqualified approval of the
course adopted by the new executive. As
evidenced by the statement, the bank
possesses earning power, has all its
capital entire and the nucleus of another
Rest. It has moreover a fine connection
and a staff of officers who have the experi.
ence of the past to warn and guide them
for the future.  The election of Mr.
George A. Cox to the vice presidency
is one which indicates a growing desire on
the part of shareholders to see practical
men occupying the important positions on
the board. Mr. Wm. Gooderham and Mzr.
Leggat, of Hamilton, are also desirable
members. .

Although the losses of the year, in the
case of the Standard Bank, have been .
somewhat greater than usualstill the direc-
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tors, in their twelfth annual report, are
able to show a fairly prosperous year's
business. On a paid up capital of $1,000,-
000 the profits, after providing for bad and
doubtful debts, amount to over eleven
per cent. ($110,208.67). Out of this sum a
dividend of seven per cent. has been paid
$40,000 added to Rest, which account now
amounts to $340,000 or 34 per cent. of the
capital.

The annual meeting of the Union Bank
of Canada has also been held this week.
profits at the rate of 11} per cent. are
shown by the statement, out of which six
per cent. dividend has been paid and $50,-
000 placed to Reserve, besides carrying $29,-
000 forward. Branches have been opened
during the year at Alexandria and Smith’s
Falls. We observe an important change in
the directorate; Sir A. T. Galt joins the
board, and Mr. E. J. Price succeeds Hon.
G. Irvine as vice-president.

GROWTH OF LIFE INSURANCE.

The wonderful increase in the practice of
life insurance on this continent is some-
thing phenomenal. Taking the companies
doing business in New York state alone, we
find that in 1865—twenty-two years ago—
the new insurance issued by them all, in
that state and others where they were
transacting business, was represented by
67,825 policies, for $195,787,917. In 1886,
the year's business was 151,102 policies for
$448,614,242, and this amount was trans-
acted by a smaller number of companies
than were in operation twenty years ago.
The smallest year's business since 1865 was
done in 1878, when only 63,502 policies were
issued for $150,222,211. During the past
eight years, therefore, the regular com-
panies have nearly trebled their annual in-
take of business, which shews that the
multiplication of assessment socicties has
tended to build them up and increase their
popularity, instead of affecting them ad-
versely. Twenty-two years ago the num-
ber of deaths in a year was 1444, yielding
to widows and orphans $8,918,781. In 1878,
the year's death record shewed the number
tobe 7,220 and the amount $19,846,203.
And in 1886 these figures have swollen to
10,497, carrying to beneficiaries all over the
United States and Canada no less than
$29,284,271.

These are but dry figures, and very
faintly convey to the mind the vast benefi.
cence of this modern provision against
poverty and misfortune, so often and so
keenly folt by bereaved families in by-gone
years. Fifty years ago it was a rare thing
%o find & man with insurance upon his life.
To-day it is almost as rare to find a healthy
man without insurance, or an uninsured
man who does not wish he had been wise
enough to have applied a portion of his
earnings in getting his life insured when he
could have done it as well as not.

Wk read in the Winnipeg Call that the Free-
hold Loan and Bavings’ Company sold, the
other day, 848 acres of land near Morris for
$4,000 cash, a¢ the rate of $11.50 per acre.
The highest price previously offered for the
same was $2,500. This, says the Call, is an

outoome of the prospective building of the
Red River Valley Railroad

OVER-SALTING BUTTER.

Mr. E. B. Biggar, who, at the Colonial Ex-
hibition, last summer, became somewhat
famous by his advocacy of flax culture in
Canada, has just communicated to Mr. W. H.
Lynoh, author of “ 8cientific Dairy Practice,”
the following interesting points on salting but-
ter for English trade :—

‘ The point urged in your pamphlet, that
Canadians over-salt their butter, is very im-
portant. Canadians in London may notice
that what Londoners look upon as the best
batter, tastes rather flat. This is because
there is comparatively little salt in it. It was
the common verdict that the very best samples
of our butter at the Colonial Exhibition were
not liked, for this reason ; and somecomplain-
ed to me that there was even a bitter twang
to it, resulting probably not only from excess
of salt, but from salt of & poor quality, or at
least having chemical elements which should
not be present. The latter fact may acocount
partly for the early rankness of some samples
of our butter. The fact is that Canadians eat
more salt in their food than Englishmen do,
and if they wish to regain their hold on the
English market they must make a radical
change in the use of salt in their butter.” To
which Mr. Lynch, writing from Danville, Que.,
adds that the true interests of our dairymen
demand a reform in the direction of lighter
salting. Well-made, light-salted butter will
satisfy the English liking, already educated to
it, and it will educate our own people to that
liking ; all of which means profit to the but-
ter maker, from the increased demand and
perhaps higher price.

—A partial explanation of the large increase
of duties paid in Halifax in June 1887 over
the same month last year, is made by the dis-
covery that all liquors, whether home-distilled
or imported, must after 1lst July be ware-
housed in bond for one year before they can
be entered for consumption. Dealers were
therefore obliged to clear and pay the duties on
all the liquors they expected to dispose of from
1st July 1887 to 1st July 1888. This necessi-
tated wholesale liquor dealers to raise a very
large sum of money to pay duties and excise
fees, and the Inland Revenue and Customs
departments were consequently largely in
funds. Dealers interested complain loudly of
what they consider an imposition, and say that
the government has perpetrated an oufrage on
the liguor business which would not have been
done had an election been pending. A similar
attempt was made in the United States some
years ago with respect to whisky, but the dis-

tillers raised such a cry that the impost was
abandoned.

—Bome 8t. John ocapitalists have organ-
ized a company to be called the Canadian At-
lantic Bteamship Company, and New York cap-
italists are to be enlisted to make the enter-
prise a success. This company has tendered
for the Atlantic mail service under the pro-
posed contract with the Dominion Govern.-
ment, making 8t. John and Halifax the termi.
nal points in winter, and it is stated that this
tender is the only one covering both of these
ports. The Allan and Dominion lines will
have to look out for their laurels.

—The Acadia Fire Insurance Company of
Halifax, has declared a half yearly dividend of
five per cent., and the Halifax Fire Insurance
Company one of four per cent. on the past half
year. Fire insurance is a profitable business
in Halifax and this is said to be attributable to

& splendid fire department.

—Any changes in values on the Toronto
Stock Exchange during the week have been
chiefly the result of outside influences. Bank
shares have been irregular, the only altera.
tions of any consequence being a decline of
2% in bids for Ontario and a gain of 2§, to
118}, for Commerce. This latter stock has
been heavily oversold by the ‘ Bears’ who
anticipated a big drop on the appearance of
the statement, in which they were disappointed
and now have much difficulty in supplying
the stock which they rold. Insurance shares
and Canada North-west Land are firm and
quiet. A rise of 3%, to 184} offered, is shown
in Consumers’ Gas. There was a good demand
for Loan Bocieties’ shares. The rates for
money remain at 5} to 6 per cent. on call.

—~8uch torrid weather as the present has
had the effect of driving even the fire under-
writers out of town. The Canadian Board, at
its meeting in ghis city, on Tuesday last, car-
ried an adjournment until the first Tuesday in
September (6th). The members of the Toronto
Board adjourned yesterday for their summer
holidays till 1st September. Permission has
been cheerfully given by both boards to the
secretary, Mr. McLean, to take his well-earned
vacation in the meantime. It must, indeed,
be hot weather when gentlemen so accustomed
to heat as these are driven from home.

—Delays have occurred on the Cape Breton
railway owing to strikes among the laborers,
and also from disputes between the ocontract-
ors and sub-oontractors, the latter of whom
it is charged are not carrying out the terms of
ocontract. Government engineers are endeavor-
ing to patch up matters, and will probably be
successful. A ocargo of rails has arrived a$
New Glasgow and is being forwarded to Por
Mulgrave for shipment over the Btraits of
Canso. .

—Advices from Newfoundland are not en-
couraging. The shore fishery is very poor and
the crops are certain to be short owing to dry
weather. At Harbor Grace one hundred men
raided théstore of the poor.commissioner and
stole the provisions. The people at several
localities are clamoring for work from the
Government so that they may obtain food for
their families. And this is the country that is
to be ruined by being united to the Dominion.

CUSTOMS’' AND EXCISE RETURNS.

Crry. June '87|June ’86‘ Inc orDec

1
Montreal customs. [$862,671/$632,234 230,437 I

do. excise ..| 200,605 92,869 107,826 I
Toronto customs. | 399,349| 236,765 162,584 I
o.  excise .. 407,5661| 28,976 378,585 I
Halifax oustoms. | 119,779 62,328 57,451 I
do. excise ..| 46,707 43,000 3707 7T
8t. John customs. | 50,254 54,832] 8,578D
do. excise ..| 21,855 14,436/ 7,419
Hamilton customs. | 76,046 49,741| 26,305 I
do.  exocise ..| 82,335 14,927 17,307 I
Quebec customs .. | 29,718 59,803 19,915 I
do. excise .. | 51.693| 14,367 37,326 I
London customs.| 44,645 35,168 9,477 I
do.  excise ..| 84,080 11,488 22,592 I
Ottawa oustoms.| 23,525 19,814| 8.711 1
do. excise ..| 28,538/ 16,593| 6,940
Kingston oustoms. | 14,708 13,449 1,269 I
do. excise ..| 14,824] 7,856 6,974
Winnipeg customs | 63,407 45,447 17,906 I
do. excise ..| 83,190 8,128| 25,062 I
Brantford customs | 16,430 8,483| 7,947 I
do. excise ..| 10,743 4,079] 6,628 I
Belleville customs. 4,488 1,089 2,499 I
do. excise ..| 36,089 6,566 29,473 I
Guelph customs. 5,477 5,867 896D
do. excise .. 86,318 8,303 83,016 I
8t. Catharines.... | ......

do.  excise .. .
Stratford ocustoms| ......] ....
do. excise ..

esjoescosane

ceceee senevans
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Meetings,

CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
this bank was held at the head office in To-
ronto, on Tuesday, July 12th, 1887. Among
those present were Messrs. Henry W. Darling,
Hon. Wm. McMaster, Senator; Hon. 8. C.
Wood, Henry Pellatt, John Battle (Thorold;,
C. 8. Gzowski, Frank MacKelcan (Hamilton),
George Taylor, Geo. A. Cox, Edward Martin
(Hamilton), W. B. Hamilton, John I. David-
son, Dr. Uzziel Ogden, Bugh Moore (Dundas),
W. T. Boyd, H. L. Hime, John Wardrop, E.
8. Cox, John Y. Reid, Philip Browne, F. J.
Stewart, H. 8. Northrop, Thomas Long (Col-
lingwood), Walter 8. Lee, E. B. Osler, George
Roach (Hamilton), John Szott, Matthew Leg-
gat (Hamilton), 8. G. Wood, Z. Burnham
(Whitby), George Boyd and Captain Andros
(8t. Catharines).

On motion the president, Mr. Henry W.
Darling, took the chair.

The chairman requested Mr. Plummer,
assistant general manager, to, act as secre-
tary of the meeting.

Mr. Geo. A. Cox moved, seconded by Mr.
John I. Davidson, that Messrs. Philip Browne,
Henry Pellatt and H. C. Hammond act as
scrutineers.—Carried. -

. The president requested the general mana-
ger, Mr. Walker, to read the directors’ report
and statement, which are as follows :

REPORT.

The directors beg to present to the share-
holders the 20th annual report, together with
the usual statement of theassets and liabilities
of the bank, as on 25th June, 1887 :—

The balance at credit of Profit
Loss account brought forward
from last year is............ $

The net profits for the year, after
deducting charges of manage-
ment, and providing for losses
sustained during the year,
amount t0 .......iiiiieiaan,

21,829 04

606,715 94

$628,544 98
Out of this have been paid divi-
dends Nos. 39 and 40, at 7% per
ANAUM ..ovvnvanns ceeresennne 420,000 00
Leaving a balance for the year of.$ 208,544 98
To this have been added :
Balance transferred from “Re-
serve for Rebate of Interest on

Current Discounts,”.......... 150,000 00
Amount transferred from Rest
aCCoUnt ........c00000nienne 1,100,000 00

$1,458,644 98
And the following amounts have
been charged thereto :
Appropriation for bad
and doubtful debts..$930,643 87
Transferred to Con-
tingent account :
Estimated loss on ac-
counts in liquida-
tion ........000..n 164,990 00
Reserved for doubtful
debts still carrent... 290,500 00

Written off b’'nkpremi-

ses account........ 21,883 14
Written off bank furni-

ture account ...... 43,467 16

1,451,384 17

Leaving at oredit of Profit and

Lossaccount .....oeevuvennns $ 7,160 81

Since our last annual meeting Mr. W. N.
Anderson has resigned his position as general
manager, and Mr. B. E. Walker, late joint
agent of the bank in New York, has been ap-
pointed in his stead. This change in the
general management took place on the 20th of
October last,

On the 12th of November following Mr. J.
H. Plummer, then assistant general manager
of the Merchants’ Bank of é&naﬂs, was ap-
pointed assistant general manager of this
bank, the duties of that position having previ.
ously been performed by the Toronto manager,
Mr. J. C. Kemp, whose entire attention is now
required for the important affairs of that
branch.

This change in the executive necessarily in-
volved a revaluation of the entire assets of the
bank, the results of which are given in the
report of the general manager to the board, a
copy of which is appended hereto.

It will be seen from this report that the
general manager recommends that the sum of
$930,543.87 be written off for debts considered
bad, and $455,490 appropriated as a Con-
tingent Fund against debts considered doubt-
ful, and that for this purpose the sum of
$1,100,000 be taken from the Rest, leaving the
balance of that fund at $500,000. The direc-
tors greatly regret that this result, arrived at
after a most rigorous examination of the
assets of the bank, differs from that indicated
in their last annual report, but atter a careful
revision of the work of the executive, they
deemed it their duty to give effect to the
recommendation of the general manager.

The profits for the current year, after pro-
viding for all bad and doubtful debts apper-
taining to the year, amount to $606,715.94,
being slightly in excess of 10 per cent. on the
capital of the bank. The earnings over and
above the dividend paid amount to $186,715.94.

The general business of the bank is increas-
ing in volume, and while there has been &
considerable falling off in deposits at interest,
the aggregate of those bearing a rate not ex-
ceeding three per cent. has increased. The
bank, seeking as it does, only business of &
first-class character, cannot at present find
profitable employment for deposits bearing
a higher rate of interest than three per cent.

It will be observed that we have transferred
the balance at credit of ‘‘Reserve for Rebate
on Current Discounts,” to Profit and Loss
account ; and also that the *‘Contingent Ac-
count,” which now amounts to t455,490.00
is not shown among liabilities to shareholders.

As to the first, the board is of opinion that
the bank’s statement will be more clear and
concise if fewer accounts are kept for the pur-
pose of showing its surplus earnings. The
Contingent account has been dropped from the
balance sheet, to remove the idea, present in
the minds of some shareholders, that this ac-
count is really part of the bank’s surplus. It
must be regarded as a provision for doubtful
debts, which in all probability will be required
for that purpose.

The sum of $65,350.30 has been written off
the bank premises and furniture accounts, as
the result of a careful inventory, and the
various properties now stand upon our books
at figures below their actual cash value.

The premises at present occupied by the
bank in Toronto having long been inadequate
to the business needs of the head office and
the Toronto branch, a site on the corner of
King and Jordan streets has been acquired,
and it is proposed, with the approval of the
shareholders, to erect a more suitable building
thereon, for which plans have been prepared
and conditional contracts entered into.

BSeveral important changes in the staff,
apart from those already referred to, have
been made during the year, resulting in in-
creased efficiency in the management of the
bank generally, and the directors have
Elea.sure in stating that the officers as a whole

ave discharged their duties satisfactorily.

Hexry W. DarniNg,
President.
REPORT OF THE GENERAL MANAGER.

I beg herewith to submit a statement of
the bank’s position as at the 25th June. It
will be seen from it that in order to put the
assets of the bank in an absolutely sound con-
dition it is necessary to provide for bad and
doubtful debts to the extent of $1,386,033.87,
and that this involves a reduction of the
bank’s Rest from its present figure of $1,600,-
000 to $500,000.

In October last, on the resignation of Mr.
W. N. Anderson, I assumed, at your request,
the position of generil manager of this bank.
Among the many serious duties which there-
by devolved upon me none is more serious
than the task of valuing the assets committed
to my charge, in order that the directors may

resent to the shareholders a statement of the
gank’s affairs, which will be at once a clear
and trustworthy showing of the position of
their property, and, as far as possible, a
guarantee of its value. I have fortunately
been able to divide the labors incident to my
position with the assistant general manager,
Mr. Plammer, without whose aid thethorough
scrutiny to which the bank’s assets have been
subjected could not have been accomplished in
80 short a time.

In this revaluation of the bank’s assets is
involved an examination, with the most rigid
regard for the dangers always present in
trade, of the thousands of business ventures
represented by the loans of the bank. The
examination just concluded has been made

with as scrupulous care and in as judicial a
frame of mind as possible and it is scarcely
necessary for me to add that in succeeding
years our statements will be based upon simi-
lar egxg.minations, made with similar care and
precision,

But the present task has been rendered
more than usually difficult by the fact that
our opinion of someof the bank’s assets differs
very materially from that of my predecessor.
Whenever the element of doubt fully enters
into an asset, the basis for valuing the asset
should be one which leaves out of sight all
sources of recovery which are merely con.
jectural, and this, I think, applies with the
same force to an account which is current and
on which interest is collected, as to debts al-
ready in default, if the source of recovery of
the whole debt cannot be seen. Betweensuch
a method of valuing the property of the bank,
and a more hopeful view under which approp-
riations are not made until losses are posi:
tively ascertained, there is, unfortunately,
room for very wide difference, especially when
the assets under examination amount to as
much as sixteen millions of dollars. The fact
that it is found necessary to take from the
Rest such a large amount must be a matter of
deep regret to all of us, the executive as well
as the board and the shareholders, yet nothing
but mischief could result from taking too
hopeful a view of assets of the description
referred to. If we err in judging their value
we should be careful that the margin of
error in our calculations is on the safe side.

The result of our examination into the
affairs of the bank, apart from the necessary
adjustment of these bad and doubtful assets,
is much more satisfactory than we had sup-
posed it would be before assuming charge.
The loaning business of the bank is active and
healthy ; and although we have the largest
line of deposits in the Dominion, apart from
the Bank of Montreal, and are only seeking
business of the very first guality, we have
enough to do to take up all the good accounts
which are offered. As a natural consequence
the earning power of the bank is quite satis-
factory. Doubtless there are some ways in
which it may be improved, and certainly we
shall do our best looking to that end, but the
average earnings of the past have been suffi-
ciently handsome, and, in our opinion, it has
not been from any lack of power in that
respeot that the bank has failed to build up a
substantial surplus.

The business organization of the bank is
excellent. The administration of its routine
work is as nearly perfect as may be. The
junior members of the staff, with but few ex-
ceptions, have been trained in our own system;
and this is also true of the majority of our
senior officers. In the administration of the
bank this is of the very first importance. It
is quite natural that in building up a large
institution we should have had bitter experi-
ences, but we have now a large body.of men
who have grown up with the bank, and to
whom these experiences belong almost as
much as to the institution itself ; and it is
out of this condition of things that we are to
look in the future for that strength in the
mansgement which comes from a keen ap-
preciation of the sources of profit, combined
with a matured experience of the dangers
incident to our business.

Feeling as I do regarding the organization
and the earning power of the bank, it is
hardly necessary for me to add that I enter-
tain no fears regarding our future. Losses we
must have, of cdurse, and nothing but untir-
ing vigilance will keep our losses in satisfac-
torily small proportion to our profits, but this
is in the nature of banking, and I see no
reason, looking to our equipment for business
and our accumulated experience, why the
losses of the past should occur again.

Respectfully submitted,

B. E. WALKER,
General Manager.

GENERAL STATEMENT, 25TH JONE, 1887.
Liabilities.

Notes of the bank in circulation.$ 2,390,732 00
Deposits not bear-

ing interest....$ 2,088,845 77
Deposits bearing

interest, includ-

ing interest ac-

crued to date.. 7,806,194 41
Balancesdue other
banksin Canada 208,644 05
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Balances due
agents in Great

Britain........ 270,219 28
Unclaimed divi-
dends ........ 2,398 32
Dividend No. 40
payable 2nd
July .......... 210,000 00
131 'v B
Capital paid up..$ 6,000,000 00' 066,953 83
Rest .ooovvernnn. 500,000 00
Balance of Profit
and Loss ac-
count carried
forward ...... 7,160 81
—$ 6,507,160 81
$19,574,094 64
. Assets.
Bpecie REETRTRTES 445,306 55
Dominion notes.. 879,472 75
Notes of & cheques
on other banks.. 417,411 89
Balances due by
other banks in
Canada ...... 159,626 11

Balances due by
agents of the
bank in the.
United States. .

British, Canadian
and U.8.Govern-
ment Securities,
municipal and
other stocks and
bonds ........

Call and short
loahs on stocks
and bonds ....

823,432 56

866,524 31

591,388 77

. $4,183,162 938
Time loans on
stocks & bonds.. 525,563 00
Other current
loans and dis-
counts ........
Bills discounted
overdue, not
specially secur-
ed, (loss fully pro- ~
vided for)......
Overdue debts, se-

14,264,228 47

26,781 45

149,040 94
Real estate (other
than b’nk premi-
ses) and mort-
gages..........
Bank premises &
furniture

167,686 46

257,631 39
19,674,094 64
B. E. WALKER,
General Manager.
THE PRESIDENT’S ADDRESS.

Mr. Darling then said—The report has
been in your hands for some time, and before
formally moving its adoption I have a few
remarks to make upon it. The information
afforded you in the report of the board and of
the general manager in your hands is so full
and ocomprehensive that I do not propose to
detain you with any lengthy remarks.

. CHANGES IN THE STAFF.

The resignation of the late general manager
Mr. Anderspn, soon after the board honoreti
me by electing me to the position of president,
placed upon them a duty and responsibility
exceeding in importance any other, I might
truly say every other duty which they are
called upon to perform, namely, the appoint-
ment of the chief executive officer of the bank.
Failure here to secure the proper officer could
not be remedied by the faultless perform.
%gzed of every other duty assigned to the

) o

- The board was fortunate in finding among
the officers of the bank, in the person of Mr.
B. E. Walker, one trained in it, intimate with
its history, one who growing up with it had
filled with marked ability and success many
important positions in it, whose experience
answered in every important res
requirements of the position, and
cordingly appointed.

The duties of the head office are af such an
engrossing, multifarious and exacting char-
acter, it was felt that the interests of the bank
required that the general manager should
have the undivided assistance of the most
talented available gentleman we could find,
80 that Mr. Walker should feel free atall
times to devote himself to the particular
branch work requiring his personal attention
for the time being, without any anxiety as to

t to the
e. Was &c-

the effect of this upon the ordinary duties of
his office. 1f the board did not on_this oc-
casion give expression to its natural desires
by selecting this officer from the existing staff,
we at least came very near it, and I have the
best reason for saying that the return of Mr-
Plummer to the ranks of our officers has not
only been & great gain to us, but has also
been received with the most cordial approval
by the staff generally.

From a personal acquaintance of a some-
what limited and yet very intimate kind, the
judgment which I had formed of the capa-
bilities of our new general manager and
assistant general manager have been more
than confirmed, and I have no hesitation in
saying that in them we have men of the high-
est character and integrity ; enthusiastic in
the study and performance of - their profes-
sional duties, thoroughly devoted to this in-
stitution and with a diversity of experience
which renders them the complete comple-
ment one of the other, from whom the share-
holders may expect services of an eminent
kind,

. THE POSITION OF THE BANK.

The investigation which followed upon
these appointments being made, and its re-
sults, are very fully referred to in the report.
Much as it has pained us all to find the
position of the bank’s affairs as it is now rep-
resented to you, it seemed to be a duly of the
plainest kind that you should be made fully
aware of the result of the searching investiga-
tion which has been made by the new execu-
tive. It has necessarily been a trying and an
exhaustive one, but you may re¥ , and it is
clear the public has relied, implicitly, upon
the thoroughness and accuracy of our work,
and we have been greatly encouraged by the
spontaneous expressions of confidence which
have been extended to us by some of the larg-
est and most influential shareholders of the
bank as to our future work, even if it has had
such an unpleasant beginning.

There is much in the statement before you
and in the present position of the bank to
gratity the shareholders, and to stimulate
%:d kenooura.ge the board and the officers of the

nk.

In some very important respects, as the
report states, the affairs of the bank are in a
much better condition than we had expected
to find them. The large proportion of our
assets, which is in the shape of business of a
first-class and remunerative character, is a
matter not lightly to be esteemed.

The growth of an institution of this kind
with its wide ramifications and extended field
of operations is necessarily of a slow nature.
That the preliminary dangers and disastrous
experiences incident to almost every instita-
tion in its early history have now been
passed, and this experience, obtained while
the country and its commerce have been
passing_through alternate periods of expan-
sion and depression, has been distilled and its
lessons burned into the minds of the older
members of our staff, to serve as capital
which money cannot purchase, is also worthy
of remembrance.

Peculiarly the creature of confidence, this
bank has won its way to a very high place in
the esteem alike of its customers and the
public generally, and we rely with every as-
surance upon meriting an increasing measure
of this confidence.

Although the year which has just closed
has been an eventful one in the history of the
bank and much has been done towards the
end we have in view, there is yet much, we
feel, that can be done towards securing great-
er efficiency in the administration of its
affairs, with possibly an increased measure of
economy and profit, which we hope to take up
duaring the year upon which we have just
entered if it shall please the shareholders to
restore to us the trust which we now again
place in their hands.

We have all felt and still feel deeply the
responsibilities which have devolved upon us
in keeping the large funds at the disposal of
the bank fully, profitably and safely em-
ployed.

There is nothiug apparent on the face of the
commercial barometer to presage disaster or
even depression, but we are not unmindful of
the fact that it is in just such times that
the seeds of future losses are sown, and we
feel that our mission is essentially one of un.
tiring vigilance.

THE NEW SUILDING.

The para:raph at the close of the directors’
report is one to which your sttention must be

especially directed, and will form the subjeot
of a separate resolution later on.

You are probably aware, and indeed you
have only to look around you to see, that the
premises we occupy as_the head office and for
the business of the Toronto branch are far
from being creditable to us, and in the early
part of the year the directors sought a solu-
tion to the difficulty. There were several
reasons why this should be done without de-
lay. It was impossible that we should be in-
different to the action of the other banks in
erecting and occupying improved edifices of
modern construction and in keeping with the
progress of the city gemerally. The rapid
advance in the value of real estate all over
the city, and especially in the business part
of it, warned us that every year's delay and
probably every week’s delay would very largely
enhance the value of & new site. After care-
ful consultation with the managers it was
demonstrated to be quite impossible that we
could ocoupy any temporary premises, which
wauld expose our treasury. It was necessary
that we should be within a radius of a few
hundred yards of our present site in the
centre of the business part of the city, the
available sites near which must necessarily
become scarcer and more expensive. The
Hay property having come upon the market
opportunely, the board unanimously resolved -
to acquire it, and in the exercise of the dis-
cretion vested in them took the necessary
steps for the erection of a new building which
would at once afford ample facilities for the
present and growing business of the bank, be
of the most modern construction, creditable to
the bank, and which would at the same time
afford a considerable revenue from the por-
tion not required immediately for the use of
the bank.

1t was at this stage that the possibility of a
large reduction of the Rest loomed up, and the
directors deemed it advisable to take theshare-
holders into their full confidence and ask their
approval of this important step. The circum-
stances are not altered in any way since the
first step was taken; the necessity is still as
great, and the erection of a new building can
only be delayed at the most a very short time.
The money that has been spent for years in
repairs upon our present building, or which
may be spent upon it, is practically thrown
away. The value of real estate is advancing;
suitable sites are becoming even scarcer and
more difficult to secure, and while we would
have gladly seen larger surplus resources with
which to engage in an enterprise of this kind,
the board considers the best interests of the
bank and its creditable appearance in the eyes
of thepublic are deeply involved in the ques-
tion of a new building.

1 trust the meeting will concur in the views
which T have thus briefly laid before you and
embody them in a formal resolution to that
effect.

I have now to move, seconded by Mr. Cox,
the vice-president not being here, that the re-
port of the directors now read be adopted and
printed for the information of the shareholders.
The general manager will have a few remarks
to make, and will then, I am sure, be very
happy to answer any questions which may be
put to him. ] beg to move the adoption of the

report.
Mr. Geo. A. Cox briefly seconded the motion.

THE GENERAL MANAGER'S ADDRESS.

Mr. Walker, general manager, said—I have
nothing in the nature of a speech to make but
I merely wish to add a few words by way of
information to the report of the directors,
which has just been presented. Since the
annual statement of the bank has been made
public there have been many comments made
in the press, which may be supposed more or
less to reflect the opinions of the shareholders.
As & whole these comments seem to show that
the action of the new executive is approved.
But these expressions of approval are made
from various points of view, and many of
them seem to have been written under the im-
pression that there was more than one course
of action open to us—a comment frequently
made being that while it was wise to do 8o, we
bave doubtless put the knife into the bank’s
asgets deeper than there was any real neces-
sity to do. Now, we are quite satisfied that
we have put the knife in deep enough, but we
wish to remove the idea that we have a8 &
matter of deliberate policy, undervalued the
shareholders’ property. Theobject of the new

executive in the matter was a very simple one,
viz., to arrive at as precise a statement of the
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bank’s position as possible. We were, of
ocourse, ve conscious, that we would be
judged in !t-ﬁe future by the progress made
from the date of the present statement; but,
while jealously guarding our own interests, we
have not been disloyal to the interests of the
shareholders. Every account in the bank has
been submitted to the closest scrutiny, not
once but several times, during the seven or
eight months at our disposal. In examining
the bank’s risks we have required from all
borrowers of any moment precise statements
of their affairs, and these statements have
been subjected to a severe analysis made by
an actual re-statement of what the customers’
position would be if forced to liquidate. In
this manner all the business of the bank has
undergone examination, the executive classing
a8 satisfactory only business of a high order.
The amount of assets admitted to this class,
but which may be said to be locked up for
terms longer than the ordinary currency of
banking transactions, is very small, and in
every oase the security is ample and the loan
is earning interest. In a few cases, where
assets are locked up in the manner referred
1o and the security is ample but the interest
has, by arrangement, been waived, or cannot
be collected, we have reduced the asset to its
present cash value. For a score or so of ac-
oounts, in which no one could venture to
assert that loss will occar, but which are suffi-
oiently unsatisfactory to warrant their being
classed as accounts which we would refuse if
now offered to the bank, we have set aside a
sufficient general contingent fund. Regarding
assets which do not come up to the standard
already indicated, and in which the doubtful
element is quite evident, we have made pro-
vision on clearly defined principles, writing off
or making contingent appropriations against
each particular asset or account. Where the
bank has claims, the obligants on which are
not discharged, but are, at the moment, in
such a shape financially that theclaims cannot
be made, we have written the debts down to
& mere nominal figure, leaving a smallbalance,
in order to keep them under such periodical
review as will prevent opportunities of re-
covery being overlooked, should obligants
again become in a position to pay.

‘Where our source of recovery depends on
the disposal of property we had, of course, the
greatest difficulty. Immediately after taking
charge valuations of such properties were
obtained from the various managers. These
properties then became the subject of the
most exhaustive correspondence, independent
valuations being obtained wherever possible.
After a period of several months, during
which a great mass of information had been
brought together, the managers were required
to prepare new statements, great stress being
la.is upon the necessity of placing the lowest
warrantable values on all such assets in order
to avoid the possibility of any further appro-
priations being required. This resulted in
many cases in a most marked shrinkage from
previous estimates, and, of course the final
values set by us were in no case higher, and in
most cases very considerably lower, than the
lowest estimate made by the managers. Noth-
ing was more persistently present in our
minds than the determination not to attempt
to oonjecture regarding the surplus that would
be left. The executive simply toncluded its
labors by adding up the results and present-
ing them to the board, and it should not be
necessary to say that our course would have
been the same if the result had shown that
the Rest fund was entirely absorbed on the
one hand, or was left at a much higher figare
than half a million of dollars on the other.

Mr. Wardrop—I would like to ask if there
will be any difficulty in keeping up the 7 per
ocent. dividends. The reason I ask that ques-
tion is that there will be a good deal of specu-
lation on the subject, and I know it has been
the outside talk that it would likely be put
down to 6 per cent. Now, it would be as well
for us to know if the 7 per cent. dividend, with
which we have commenced, is likely to be
maintained, as that knowledge would save &
good deal of speculation.

Mr. Walker—I may say that in declaring a
7 per cent. dividend for the first half of the
year we simply followed the course of our

redecessors , but-before declaring a dividend
?or the second half of the {ea,.r we were quite
sufficiently—I may say almost fully—aware
of the exact position of the bank: and, as I
have stated in my report, the earnings for the
ourrent year, after providing for the losses of
the current year, were in excess of ten per

cent. Now, I do not know that I could say
anything more to show that if such a state of
things continues we will be able to pay 7 per
cent. )

Mr. Wardrop—I may say that my reason
for asking the question is to save speculation
on the subject, as it has been going abroad
that the dividends would be cut down to six
per cent., and the influence of this would be
to depreciate the stock.

Mr. Walker—We presumed that our declar-
ation of the last dividend of seven per cent.
was the most emphatic way in which we could
stop talk of that kind, and we feel sure that in
Montreal and elsewhere it has had that effect.

The resolution to adopt the report was then
put and carried.

THE NEW BUILDING.

Mr. Edward Martin moved, * That having
regard to the requirements of the bank’s
business in Toronto, and the inadequate ac-
commodotion afforded by the present premises,
the shareholders approve of the action of the
directors in acquiring a site on the corner of
King and Jordan streets, and in arranging for
the erection thereon of suitable premises for
the use of the head office and the Toronto
branch.” He said—I think the premises in
which we are holding this meeting speak very
eloquently as to the necessity of adopting
this resolution; and I am glad that the
gentlemen who have been connected with the
bank for twenty years have made up their
minds to conduct the business of the Bank of
Commerce in a building constructed for that
purpose.

Mr. J. Y. Reid seconded the motion.

Some questions having been raised as to the
advisability of expending money on a new
building at present.

The Chairman.—The question is whether
we should acquire a new property at all or
not; if we should, there is no doubt that if we
delay for a few years property may enor-
mously increase in value, and possibly we may
not be able to get the site we want. I think it
is perfectly clear, if you admit the necessity,
that the time is opportune.

After some further discussion the motion
was carried.

A CHANGE IN THE BY-LAWS.

The chairman announced that it had been
found desirable to make new by-laws for the
bank, under the powers conferred by the Bank-
ing Act, to take the place of the existing by-
laws. The most important change groposed
is that the annual meeting be held on the
third Tuesday in June in each year, instead
of the second Tuesday in July, the earlier
date being more convenient. This would
necessitate the payment of dividends on the
18t December and 1st June in each year, and
the dividend to be declared on 1st December
next must be made to cover a broken period of
five months.

The proposed by-laws having been read, it
was moved by Hon. 8. C. Wood, seconded by
Mr. W. B. Hamilton, and carried: That by-
laws Numbers 1 to 9, as read, be and are
hereby adopted as the by-laws of the Cana-
dian Bank of Commerce.

THANKS TO THE BOARD.

Mr. F. MacKelcan moved—That the thanks
of the meeting are due, and are hereby ten-
dered to the president, vice-president and
other directors for their careful attention to
the interests of the bank during the past year.
In moving the resolution he said— I think I
can confidently speak for the shareholders of
the bark when I say that they are under deep
obligations to the president and directors for
the bold and straightforward policy they have
adopted in dealing with the affairs of the
bank. They have made a most incisive and
careful examination into the assets of the
bank, and they now present to us a fearless,
full and true explanation of its actual position.
The shareholders feel confident that they now
know the whole truth with regard to the
position of the Bank, and the confidence
which is thus inspired in the minds of the
shareholders will extend from them to the
public. Believing as I do, and as I think the
shareholders generally do, that the bank has
now entered upon an era of prosperity, and
that it will soon reclaim the ground it has
lost, I have great pleasure in submitting this
resolution to the shareholders here present.

Mr. H. 8. Northrop.—I have great pleasure
in seconding the resolution.

Hon. Wm. McMaster.—Before this motion
is put I would like to say a few words. I do
not wonder that the large amount written off

the Rest is disappointing tc the shareholders.
But it should be remembered that moneyed
institutions, when aiming to build up a large
business are, in their early days, exposed to
losses, e en under the most favorable circum-
stances. This has been peculiarly the case
during seasons of great depression such as
have been frequently experienced since the
Bank of Commerce was establlshed. It should
also be borne in mind that the bank has paid
an average dividend of 8 per cent. since the
day it opened. In view of these facts,
together with its present position and future
prospects, I venture to hope that on reflection
the shareholders will see that they have no
great reason to complain. After the most
rigid investigation, and after the application
of the knife with no sparing hand, it is found
that the capital is unimpaired and its Rest
not by any means exhausted. It would have
been most unwise in the directors to interfere
with Mr. Walker in the exercise of his judg-
ment in dealing with the assets. His report
on the condition of the bank, made not hastily,
but after months of patient investigation,
cannot be otherwise than satisfactory to the
shareholders. So much for the past. As to
the future, whether I look to the capital of the
bank, which is sound beyond all question, or
to its extensive and valuable connection and
known earning power, I confidently anticipate
that its future, under the present management
will be all that the shareholders could desire.
I have been for years a pretty large share-
holder, and have not parted with a dollar of
my stock, which, allow me to say, I regard as
being amongst my safest and best invest-
ments. (Cheers.)

The resolution was thereupon carried.

THANES TO THE OFFICERS.

Mr. Walter 8. Lee—The resolution which I
beg to propose is one thanking the executive
officers—the general manager, the assistant
general manager and the other officers—for
their services in connection with the manage.
ment of the bank’s affairs. We Liave had very
important meetings in this room in the past,
but I think none have been more important
than the one which hasg been held here to-day,
at which the general manager has given a very
explicit statement of ‘the state of our
finances. We are told by that officer that he
has very carefully gone over our assets, and
has applied the pruning knife to every one of
them 80 as to bring them toan interest-bearing
basis. I have no hesitation as a financier in
saying that any person holding stock resting
on those assets is in a far better position than
& pereon taking stocks in all sorts of assets
which have not been so tested. The general
manager, who has had nothing to do with
making the investments, has come here to-day
and he has done exactly what we wished him
to do—he has told us frankly what the state of
the bank is. Knowing that this is the case, I
think it is the duty of the shareholders to give
the manager and his assistant and the staff
generally their confidence ; I therefore move
“That the thanks of the meeting be tendered
to the general manager, assistant general man-
ager and other officers of the bank for the sat-
isfactory discharge of their respective duties
during the past year.”’

Mr. E. B. Osler—In seconding the resolution
which has been moved, I can only say that,
after listening to the statemeat which has been
made here to-day, I believe these officers de-
serve the thanks of the shareholders.

Mr. Roach éHamilton) expressed the hope
that the board would act liberally with the
staff, with regard to the remuneration for their
services during the current year.

The motion was carried.

Mr. Thomas Long (Collingwood) moved,
seconded by Dr. Ogden, that the ballot box be
now opened, and remain open until three
o’clock this day, for the receipt of ballots for
the election of directors, the poll to be closed,
however, whenever five minutes shall have
elapsed without a vote being tendered.

The meeting then adjourned.

The scrutineers subsequently reported the
following gentlemen to be elected as directors
for the ensuing year:—Henry W. Darling,
Hon. Wm. McMaster, Geo. Taylor, Hon. 8.
C. Wood, W. B. Hamilton, Jas. Crathern, Geo.
A. Cox, John I. Davidson, Wm. Gooderham,
Matthew Leggat.

At a meeting of the newly elected board of
directors, held subsequently, Henry W. Darl-
ing, Esq., was re-elected president, and Geo.
A. Cox, Esq., elected vice-president.

B. E. WaLkER,
General Manager,
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MONTREAL MARKETS.

MonTREAL, 13th July, 1887.

Wholesale trade partakes of the usual mid-
summer character, and there is not much
change in the situation since a week ago.
Crop reports from the country continue of a
favorable character ; haying is now in general
progress throughout the province, and the
yield is good, as a rule, and grains also pro-
mise well. Country collections are about fair

a8 & whole, dry goods payments being still on
the slow side.

,AsnEs.—The market rules quiet at the mo-
ment, but quotations are steady at $4.70 to
4.80 for first quality pots, seconds and pearls
nominal. Transactions last week were pretty
large, and receipts were more liberal, but for

the last few days receipts have been very light
indeed.

Boors, 8roEs axp LeaTHER.—Manufacturers
are well employed, in nearly all cases, in fall
wear, orders for which continue to come in
well. In leather, trade is still of only moder-
ate dimensions, but a livelier movement is
looked for shortly. Stocks are well assorted
and quotations are unaltered, though
buyers rather have the advantage. We
quote :—Spanish sole, B. A. No 1, 24 to 26c.;
do., No. 2, B. A., 20 to 23¢.; No. 1 Ordina

Spanish 21 to 23¢.; No. 2 do., 19 to 2lc.; No. 1

China, 21 to 22c.; No. 2, 19 to 200. ;
Hemlock Slanghter, No. 1, 25 to 27¢.;
oak sole, 42 to 47c.; Waxed Upper,

light and medium, 83 to 370.; ditto, heavy 32
to 350.; Grained 34 to 37¢.; Scotch grained 36
%o 42c.; Splits large 21 to 26c.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (35 to
46_ Ibs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
80 to 40c.; Harness 24 to 33¢.; Buffed Cow, 13
to 15¢0.; Pebbled Cow, 11 to 150.; Rough 23 to
280.; Russet and Bridle, 54 to 55¢.

Dry Goops.—Maitters still rule pretty quiet
in this line, some few orders are coming in
from travellers, but business for fall goods has
hardly got into full swing yet. Remittances
are still complained of as slow. In prices
there is nothing new to note.

. Druas axp CmEmicars.—Little of a new or
interesting nature is to be noted here; a fair
jobbing distribution of drugs is in progress,
but heavy chemicals are not moving freely.
Values generally show steadiness, and quota-
tions are unchanged as below. We quote :—
Bal Soda 90 to
$2.60 to $0.00; Soda
t081.75 ; Bichromate of Potash, per 100 1bs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 880.; do. ground, 35 to
860.; Tartaric Acid orystal 55 to 60c.; do.
wder, 60 to 65c.; Citrio Acid, 80 to 850.;

sustio Bods, white, $2.40 to $2.60; Sugar of Copper, 11 to 12}0.; Sheet Zinc, $4.25 to $5.00;

Lead, 9 to 1lc. ; Bleachin Powder,
$2.50, to $2.60 ; Alum, - $1.60 gto Sl.65r;
Copperas, per 100 lbs., $1.00; Flowers Sul-
hur, per 100 1bs., $2.60 to $3 ; Roll Sulphur,
2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40; American Quinine, 60
to 650.; German Quinine, 75 to 80c. H
Howard’s Quinine, 80 to 85¢.; Opium, $5.00 to
$5.50 ; Morphia, $2.30 to $2.50; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolioc
Acid, 45 to 550.; Iodide Potassium, $4.50
r lb; Iodine, $5.50 to $6.00; Iodoform
8.50 to $7 00. Prices for essential oils are
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
t0 93.50 ; Orange, $3.50 ; oil peppermint, $4.50
t0 $4.75 ; Glycerine 25 to 26¢.; Senna, 18 to 30c.
English Camphor, 40c. American do. 35¢.

Fisu.—Transactions in salt fish are still of
& very limited character. Dry cod is very
soarce and $4.50 to 5.00 is asked ; North Shore

salmon, $14.50 to 15.00 for No. 1; No. 2 $13.50
to $14.00.

Hres Axp Skrns.—Receipts of green hides
have been rather large, and prices have re-
mained pretty steady at 80., 70., and 60. for
Nos. 1,2 aud’s respectively. Western hides
have ruled somewhat easier, Toronto having
sold at 8}c. for No. 1, and 8 to . for No. 2.
Hamilton hides at like figures ; calfskins, very
dull at 8. ; lambskins have advanced to 850.

$1.00; Bi-Carb Soda:
Ash, per 100 Ibs., $1.65

Grocerres.—Orders are coming in fairly for

the season, and payments are moderately
good. The preserving season being on, the de-
mand for sugars is pretty brisk and firmness
marks the situation. The refinery price for
granulated is 64 to 7c. to wholesalers outside
the “guild”; yellows range from 5 to 6o,
grocery raws do not seem to be dealt in at all
of late. Byrups are very hard to get, and are
steady in price ; molasses maintains its strong
position, selling at 29 to 30c. in round lots,and
supplies are not too liberal, a cargo recently
arrived in the river has been badly damaged
by collision. Teas are without much anima.
tion, but are pretty steady for finer Japans,
blacks seem going out of consumption .and. are
very dull. In coffees the business doing is of
a small jobbing character, prices remain about
as last week. We quote Mocha at 24 to 25c¢.;
0. G. Java 24 to 27c.; Ceylon 23 to 250.; E}.no
22 to 24c. Advices regarding the coming
fruit crop are favorable ; supplies of raisins
and currants here are very limited indeed, and
prices are firm, from 6 to 6jc. is asked for
good Valencia raisins in fair lots ; currants
about same figure, cases have sold at 63c.
Spices are rather quiet, but the advance in
nutmegs, &c.,has been maintained ; rice steady
at last quotations. Canned goods have sold
Fretty freely, and stocks of all sorts are ve
ow ; there is hardly any mackerel to be had,
but new stock should be here in a few days,
and is quoted at $3.80 to $4 per case ; salmon
$1,50 to $1.55 ; tomatoes $1.40 to $1.45. To-
bacco and rice are unchanged.

MeTats ANp HarRpWarRE.—The movement

TY | continues as about reported last week. BSales

of pigiron have been made at $1 below quota-
tions from old stock; at home the market
rules steady, with warrants cabled at 42/ 5d.
Finished iron is in steady request, and the
bulk of the sales have been made at $2;
Canada plates move fairly and are firm at
last advance; tinplates steady; oopper,
lead and tin are firm, late cables show-
ing some advance in the latter article.
We quote : — Summerles and- Langloan,
$20 to $20.50 ; Gartsherrie, $19.50 to $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.00 to $2.05; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blaina, $2.60; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal 1. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to $3.75 ; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Irom, 10
to 11c. Lead, per 100 1bs.—Pig, $3.75 to $4;
Sheet, $4.25 to $4.50 ; Shot, $6.00 to $6.50 ;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25; In-
got tin 24} to 26c.; Bar Tin, 27 to 28c.; Ingot

Spelter, $4.00 to $4.25; Bright Iron Wire,
glos. 0 to 8, $2.25 per 100 lbs., Annealed do.
2.30.

Ormws, Pamnts axp Grass.—Linseed oil con-
tinues steady at 650. for raw and 68c. for
boiled ; castor oil 83¢. per Ib.; olive $1 to $1.05

for pure. The situation is unchanged as re- | b

gards fish oils which move very slowly indeed.
Leads, colorsand glass are unaltered in price.
We quote Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 53c.;
red do. 4} to 4fc.; London washed whiting,
55 to 60c. Paris white, $1.00 to $1.15 3 Cook-

son’s Venetian Red, $1.75; other brands Vene.

tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;

Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 fl:et for first break; $1.55 for second
brea)

Savr.—There is a fair seasonable trade being
done at steady prices. We quote coarse
elevens 43 to 45¢.; twelves 41 to 43c., factory-
filled $1.25 to $1.30 ; Rice's pure dairy $2.00,
quarters 50c.; Higging’ Eureka $2.40 : Turks
Island 30c. a bushel.

WoorL.—A satisfactory amount of business
is passing, and values are steady ; dealers with
stocks are rather firmer in their views. We
quote Cape 15 to 18¢., pulled do. 30c.; Aus-
tralian 17 to 20c.; fleece 24 to 25c. There is
still a great soaxcity of domestic pulled wools.

FOR SALE ORTO LET.

The well known “G. Bresse's” property in Quebec.
Q., comprising :—
Boot and Shoe Factory,
Machineries, Cottage-House and '
Outbuildings, also good will,
Poesession whenever desired, subject to certain
conditiops, to be given. Will sell on easy terms or
rent low. Address,
H. J. AWNGERS,
Notary, 12 Peter Street,
QuEBEG, P.Q

THB

TEMPERANCE COLONIZATION SOCIETY

(LIMITED.)

In order to hasten the rettlement of their sract of
land, and keep faith with all parties, are willing to
assist with loans, under Government sanction, at
low interest, scripowners and ovhers who are willing
to become settlers, but who may be unable to pay
up arrears and procure outfit.

N.B.—Choice farms for sale in the settled districts
of the Colony at low rates and on easy terms.

Apply personally or by letter to the General

Manager. C. POWELL,
Bociety's Offices, 114 King 8t., West, Toronto.

ROOFING,

Felt, Gravel & Slate,

(PLAIN AND FANOY.)

ALL WORK GUARANTEED.

Roofing Materiﬁs_also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street, Toronto.

WOVEN WIRE FENCING

880. PER ROD,
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SPECIAL NOTICE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
being of our manufacture, we beg to in-

or

S
The OE

siges.
ICHT P
i

?

rands as

form all purchasers of
WM. PARKS & SON,
(LIMITED)

ST JOEN, N.B,

that we WILL NOT GUARANTEE AS OURS
any line we make “unless branded with our
name,”

Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Full Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns,
¢“Carpet Warps and Beam Warps.”

regular thread, best finished and brightest
The most ‘orolon in the market.

AGENTS: .

WILLIAM HEWETT DUNCAN B!
ncolbotneﬂzrgmﬁto. 1084, PMS&%&‘(I
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TORONTO MARKETS.

ToronTo, July 14th, 1887.

The past week has been a quiet period nearly
all over, as many business men have left the
town on holidays, and few can come into it in
consequence of work in the country. Reports
nearly all over promise a good crop in Ontario.
Still, even yet, very many prefer estimates in
the barns to estimates in the fields, and in
this they will probably prove right. The re-
mains of last year’s crop have been moving off
slowly, the decrease in stocks during last week
being small. Stocks held on Monday morning
were as follows: Flour, 1,783 brls.; fall wheat,
84,216 bush.; spring wheat, 60,972 bushels;
mixed wheat, 10,764 bush. ; oats, 22,668 bush.;
barley, 24,684 bush.; peas, 36,397 bush.; rye,
4,249 bush. ; being a total of 243,980 bushels of
grain against 398,336 last year.

Drues, Paints, OrLs axp PerroLeuy.—Drugs
are quiet as usual at this season; values show
but few changes on the week, Paints and oils
are quiet ; linseed oil has declined to 65 to
67c. for raw and 68 to 70c. for boiled ; spirits
turpentine also lower, selling at 55c. Petro-
leum, the Canadian article, has dropped to 15
to 16c¢. on the breaking up of the combination
at Petrolia and the market is now unsettled at
the decline.

Frour anp MeanL.—The previous dulness has
been rather increased than diminished.
Scarcely any buyers have been met at any
price, and none at figures to suit holders.
After standing out nearly all week for $3.75
for superior extra and $3.65 for extra, holders
at the end showed some inclination to accept
$3.70 for superior and $3.60 for extra ; but even
then buyers were not forthcoming., The gen-
eral conviction appears to be that the trade has
left this place. Bran is scarce; it could prob-
ably have found a sale at about $10.50 by car
lot had any been offered, as the mills have been
selling readily in tons at $11.00 to 12.00. Cars
of oatmeal have remained dull and inactive
and small lots have sold very slowly at $3.75
to $4.25, the latter figure being for granulated.

Grain—Has been dull and inactive all over.
There has been scarcely any business done in
wheat all week, one reason being the fact that
exporters prefer to ship from the States rather
than ship to them. No. 2fall has sold at 823c. ;
No. 2 spring could have found buyers at 8lc.,
and No. 1 Manitoba hard has sold at 93c. on
track, which prices would probably have been
repeated at the close. Oats sold in the latter
part of last week at 313 and 31jc. for western
on track and at 293c. for eastern to arrive and
at 80¢. on track; and this week western have
brought 32c. on track, market closing wtth
offerinigs small. Barley is unchanged; none
offered and none wanted ; prices purely nomi-
nal; a good crop nearly everywhere predicted.
Péas are scarce and firmer : sold towards close
of last week at equal to 56¢c. here, but at close
could have found buyers at 564 to 57c. had
thére been any offered. Canadian corn has
sold at 53c. on track.

GRocERIES.—In this line matters are only
fairly active. Sugars, however, continue to
move freely, prices are firm ; yellows are a little
stiffer ; only occasional offers are made under
5%c. Coffees dull and nominal. Teas have
been somewhat more active, especially blacks ;
some inquiry for new Japans, but no business

C. RICHARDSON & CO.

Manufacturers of

Pickles, Sauces, Jollies, Jams.

Celebrated Bull’s Head Brand Canned
Goods.

Special Prices in Canned Tomatoes.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE G0LD GOODS

ARE THE BEST MADE.

‘q
ASK FORTHEMIN CANS,
BOTTLES orR PACKAGES

of importance passing. Rice is fairly sotive
and cars have sold at 3}c. Fresh white fish
and salmon trout are firm and in good demand
at6#c; herring higher at $1.50 per 100 ; British
Columbia salmon scarce and firm at 15c.
Oranges are scarce and have advanced to $6
to 6.50 per box. Lemons are also higher at
¢5,25 to 6.50 per box. Bananas higher at $1.75
to 2.75 per bunch. Not much doing in dried
fruit; holders are likely to be able to dispose
of surplus stocks of currants and raisins in
Chicago or New York where prices have ad-
vanced ; currants have offered here in lots at
5c. but nothing can be bought under 6¢. by re-
tailers. Canned salmon is firm at $1.65 ; prices
at the packing points have advanced five cents.
Canned corn and tomatoes are moving freely
at steady prices.

Harpware.—There is a fair sorting up trade
being done but no large orders are coming in.
The strike in the city and the dry hot weather
in the country are to a certain extent checking
sales. Indications promise a good fall trade.
The continued drouth in England has affected
the tin and Canada plate market and manu-
faoturers cannot fill their orders promptly.
Prices have advanced, more particularly Can-
ada plates. The advance in these is likely to
be maintained, as prices, it is claimed, have
been below cost of production for some time.
In fact some of last year's makers have failed
and their works have not been resumed since.
There is very little change in the sterling
prices of bars, hoops and sheets generally.
Makers appear to be actively employed. The
increased duty does not appear to have checked
the consumption, and the general impression
is that the imports will be as large this fall as
the corresponding period last year, for mer-
chants are not disposed to place reliance on
home manufacturers for full supplies in con-
sequence of the difficulty frequently experi-
enced in obtaining delivery in proper season.
Hipes anp S8gins.—The market has been
steady all over.  All green hides offered have
been wanted and taken at steady prices.
cured rather quiet but have sold at 8¢c. Green
calfskins taken as before; cured nominally
unchanged. Pelts have made a further ad-
vance and closed at 30 to 35c. for the best:
green, with offerings small. Prices of lamb-
skins have risen to 40 to 45c. for the best
green, but the riseis bv no means satisfactory

THE TELFER MFG CO.

Manufacturers of

CORSETS, 200P SKIRTS, BUSTLES,

Ladies’ and Gents ~houlder Braces,
Abdominal Supports,

GOMBINED CORSET FRONT AND GLASP

Dress Bore and Dress Extending Steels.

Johnson Street,

Grand Opera House corner,
Adelaide Btreet West,

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

W arehousemen,

45 & 91 Front Street East. TORONTO,
STORAGE

MerchandisetFurnimre,&c

BOND OR FREE.
Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & CO.

WAREHOUBES:

Toronto, Ont

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (o.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our FALL IMPORTATIONS were passed
in June, to avoid the Extra Duties under the
NEW TARIFF, and Buyers can rely on
prompt deliveries of immediate wants.

OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCCESS, and on many lines
we have cabled repeats.

S8amples complete. See range before buying.

We guarantee prices against legitimate
co npetition.

KNOX, MORGAN & CO.

Arriviug ex Abyssinia this week,

New Crop Natural Leaf Japan Teas.

NEW CROP

Extra Choicest Garden Leaf Japan Teas,

JAMES TurNer & Co.

HAMILTON.

ARRIVED DIRECT FROM JAPIN

ex ‘‘ Abyssinia,”

CHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALROUR & Co.

HAMILTON.

B. GREENING & (0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON. ONTARIO.

ADAM HOPE & (0.

WHOLESALR

Hardwars & Metal Merchants,

HAMILTON,

Offer for immediate shipment:

BINDER TWINE,

MIXED AND PURE.

LATH YARN,

Manilla and Sisal

Rope.

Will quote prices on application.

! l& %sﬁ;u:;gg tsts.tiﬂl::ts.tv TORON TO .

Hauwilton, July 4, 1887,
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to the trade. Tallow is reluctantly taken as
before at 2c. for rough and 4 to 43c. for ren-
dered, with trade lots held at 44c., but no
movement reported in them.

Learrer.—This trade is quiet and very little
doing. Manufacturers are starting up again
after the holidays and some little inquiry is
heard from them. There is no important ac-
camaulation of stock in any department. Prices
are unchanged.

8art.—Liverpool still inactive with buyers
and sellers apart. Canadian bagged has sold
slowly at 70c. and dairy at 45 to 50c. per 561b.
bags; but a half-car of quarters sold at 35c.

WooL.—New fleece has been moving freely
and at steady prices, chiefly at outside points;

BY SUCKLING, CASSIDY & CO.,

The undersigned have received instructions from

E. R. C. Clarkson, trustee, to offer for sale by Public
Auction, at their Warerooms, No. 29 Front Btreet
west, Toronto, on

Friday, July 22, at 2 0’Clock P.M.,
the Stock-in-Trade belonging to the

Estate of J. R. Williamson,

OF STRATFORD,

COMPRISING :—
Dress Goods % 2,776 40
Bilks ........ ... e . 121116
Staple and Fancy Dry-Good .. 17,384 91
Carpets ... . 1,983 45
Oilecloths... 444 67
House Furnishings . 751 13
Mantles ... 322 52
Millinery... . 2,185 48
Tweeds an hs . 4,645 03
Tailors’ Trimmings . 796 58
Gents’ Furnishings . 2.728 98
Hats and Caps 2,088 97
Jewellery ............ 123 17
Ready made Clothin% 1,964 27
8hop Fixtures and Furnishings.. 1,028 90

$40,499 69

TERMB— One-fourth cash; ten per cent. deposit
at time of sale; balance in equal instalments at
two, four, six, and eight months' note, 7 per cent
nterest, secured to the satisfaction of the inspec:
ors.

Inventory may be inspected at trustee's office.
Stock and inventory jnay be seen at the store in
Stratford on application to Mr. Macklin in charge.

The store, which i8 centrally situated, mnﬁe

rented.
Btratford is rapidly becoming an important
railway centre, and offers good induccments to

those having the means to conduct a -
goods businegss. large dry

SUCKLING, CASSIDY & CO.,

TRADE AUCTIONEERS,

NEW GLASGOW, N.S.,

WATER WORKS,

TENDERS

FOR

DEBENTURES

Tenders for the furchase of Fifty-five Thousand
Dollars (in sums of not less than $1,000) of an issue
of $60,000 of Debentures of the Town of New
Glasgow, suthorized by an Act of the Legislature,
of Nova Scotia, passed in 1t86, Chapter 104, entitled
‘“ An Act for su flying the Town of New Glasgow
with Water.” will be received by the undersigned
gnt.xl 3 qglclock. p.m., of the eighth day of August,

The De'be_ntures are payable twenty years after
date and will bear interest at the rate of four and
one-half per centum per aunum,ufsyable gemi-
annually, and will be dated and ready for delivery
onTgl:e zlx:t day ic;f September, A.D., 1887.

oney required for the payment of a
system of Water Works now under goglglmctlon.
toThe Tenders to state distinctly amount proposed

A b s gt e

no
the highest or any zendelrl.‘ emsclves to acoopt

By order of co“nmk )
A M.
New Glasgow, July 7. FRASER

Town OClerk.

one firm reports purchases of about 100,000
lbs. during the week at 233, 24, 24} and 25c.
for good merchantable, and 18 to 19c. for
rejected, with 26¢. for a very little Southdown,
and one lot of 5,000 Ibs. of extra super at 27c.

NOTICE TO CREDITORS.

In the matter of MARY ESTHER MAC-
KENZIE, of the Town of Durham, Gen-
eral Merchant.

Leading Accountants and Assignees.

ESTABLIBHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon,
don, Glasgg:w, Huddersfield, Birmingham, Bradford-
‘Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(1ate Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

Notice is hereby given that the above named i
MARY ESTHER MACKENZIE has made an assign-
ment to me of all her estate and effects for the
general benefit of all her creditors.

A meeting of creditors will be held at _my office,
No. 7 Hughson Street South, Hamilton, on MONDAY,
18th JULY, to receive statements of affairs of estate
and appoint inspectors, and to instruct the Assignee
a8 to fl s disposal of the estate.

FREDERICK H. LAMB, Assignee.
OSLER, TEETZEL & HARRISON,
Solicitors for Assignee.
Hamilton, 15th July, 1887.

ESTABLISHED 1878.

|SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,
' Auditor, Creditors’ Assignee, Liquidator and

T T a2

ton, Ont., and 27 Wellington Street, East, ‘Poronto
Railway Company.

Ont. Highest references in Canada and England,

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-

necessary. .
50 FBOI'{T §T., E., AND 47 WELLINGTON S8T. E.

DIVIDEND NOTICE. OO
. . WILLIAM POWIS,
The half-yearly Dividend upon the Capital Stock (Consulting Actuary)

of this Company, at the rate of Three (3) per Cent.
er anpum, secured under an agreement with
he Government of the Dominion of Canada, will

be paid on the 17th August next to Stockholders of
record on that date. nen

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

‘Warran s for this d.ividendwa*u.ble at the A y
of the Bank of Moutreal, 59 Wall Street, New York,
will be delivered on and after August 17, at that
Agency, to stockholders who are registered on the

ontreal or New York Register.

Warrants of European Stockbolders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penn; haltggnny
(48, 13d.) per dollar, less income tax, and will de-
livered on or about the same date at the office of
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed
in London at three o’clock p.m., Friday, July 15th,
and in Montreal and New York at the same hour on
Tuesday, July 26th, and will be re-opened at 10 a.m.
on Thursday, August 18th, 1887.

By order of the Board.
CHARLES DRINKW%TEB,
ecre
Office of the Secretary, Montreal.

23 Scott Street, TORONTO.

H. R. MORTON & CO,,
Accountants, Assignees,
. Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MORTON.

JAMES H. SAMO,

Manufacturer of and Dealer in

- FURNITURE.

Bedroom, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL TUSED.
An Eiegant Line of Hall Racks.

OFFICE & LODGE FURNITURE A SPECIALTY.

The Trade supplied on liheral terms.

. JAMES H. SAMO,

FACTORY:

195 YONGE STREET. 189 Yonge Street, TORONTO.
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) Standard Coffees,
Iceland Moss Cocoa,
Chocolates,

Are the Purest and Best in the World.

JNO. W. COWAN & CO,,

TORONTO.

B
-y

Y <.
AEIEID

ND LAND SALE.

“r—
¥

- TIMBER

Certaln lots and the timber thereon situate in the
Townships of Allan, Assiginack Bidwell, Billings,
Carnarvon, Campbell, owland, 8hegulandah,
Tebkummah and Mills on the Meanitoulin Island, in
the District of Algoma, in the Province of Ontario,
will be offered for sale at public auction in blocks of
900 acres, more or less, on the first day of S8eptember
next, at 10 o’clock, a.m., at the Indian Land Office in
the Village of Manitowaning. .

Terms of Sale—Bonus for timber payable in cash,
price of land pasl.ble in cash, a license fee also pay-
able in cash, and dues to be paid according to tufvﬂ
upon the timber when cut.

6 Jand on which the timber grows to be sold
with the timber without conditions of settlement.

At the same time and place the Merchantable
Timber of not less than nine inches in diameter at
the butt, on the Spanish River Reserve and French
River lower Reserve will be offered for sale for a
eash bonus and an annusal ground rent of $1.00 per
square mile, and dues to be paid on the timber as
out, according to Tariff of this Department.

For fu 1 particulars please apply to Jas. C. Phipps,
Elq.;d Indian Bupt., Manitowaning, or to the under-

o other gs r to insert this advertisement with-
out authority through the Queen’s Printer,

L. VANKOUGHNET,
Deputy of the Bupt. Gen'l
of Indian Affairs.
Department of Indian Affairs,
ttowa, 2nd June, 1887.

THE BRITISH CANADIAN

Loan & Investment Gompamy

(LIVITED.)
DIVIDEND No. 19.

Notice is hereby given that a Dividend at the rate
of 8ix per Cent. per annum on the pﬂd-\;&hcapxtsl
of the Company, for the half-year ending June,
1887, has been declared, and that the same will be
payable on 1st August next.

he transfer books will be closed from the 23rd to
818t inst., both days inclusive. .

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, 14th July, 1887.

ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLESALE

Flavoring Extracts,

SOAPS, 0ILS, PERFUMERY, &c.
67 JARVIS ST. TORONTO

IF YOU REQUIRE AN

OFFICE DESK

We can suit you.

PRESTON and GALT, Ont,

Send for our new Illustrated Catalogue
Prices.

0. Morice, Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetir gs
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide S8heetings, Fine Brow:
Cottons, &o.

ST. ANNE SPINNING CO.
[(Hochelaga,]}

Heavy Brown Cottone and SBheetings.
Tweeds, Knitted Goods. Flanners
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

JOKN BERTRAM & SONS, - Dundas, OnL

MANUFACTURERS OF

Machine Tools and Wood-Working Machinery,

ROLPH, SMITHE&CO

Toronto Warerooms, 38 Yonge Street.

Agents : THE POLSON IRON WORKS

[ T

SHAPERS

New Pattern.

Drilling Mchines,
PUNCHES

AND

SHEARS.

Bolt Cutters.
MOULDING
MACHINES.

Locomotive & Car

MACHINERY.
Special Machinery,

NEW V
LATHES,

Heavy Pattern,

NEW MILLING
MACHINES,

COMPANY.

GUGGISBERG BROS.

IRON PLANERS,

R N T
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THE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKIRS.

MANUFACTURERS OF : :

Freight Cars, Lumber Shingle

Every Description of House Building Goods, .
(Stﬁr Work a Specialty).
OEDAR OIL, for remo scales and sediment from
steam boilers. CHAR OAL, TRON LIQUOR,
ACETATE OF LIME, RAILWAY T 8,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

acturing an article of Hydraulic Cement
pended upon for truction of cul-
verta, cisterns, bridges, , cellars, pavements, &o.

THE RATHBUN C0°Y, - - Deseronto, Ont.
T HE H

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premium Income, in
the amount of Assurance in Force, in annual
New Busiuess, the Society exceeds every other
life assurance company, and may be justly regarded
88 the largest and strongest organization of ite kind
in the world.

ASSETS, Jan, 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cept.
basis)

SURPLUS, (4 per ct. basis)$16,855,875.76

Surplus, 4} per cent. basls, $20,495,175.76.
The Burplus, on every basis of valuation, is larger
tt]h;&n t.htltg of any other life assurance compm&;gin
e world.

Outstanding Assurance ...$411,779,098.00

New Assnrance, 1886.... 111,540.208.00
Total Income, 1886...... 19,873,738.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMEN | DURING THE YEAR

Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

59,154,597.00

MATTHEW GUY,

Manufacturer of

FINE CARRIAGES.

108 & 108

" Queen Street East, : TORONTO.

THE “MONETARY  TIMES,”

Trade Review & Insurance Ohronicle.

volume at the close of June, 1887,

the 18t of that month.
66 CHURCH S8T., TORONTO.

This journal will complete its twentieth yearly

Bound copies, conveniently indexed, will be ready
in July. Price $3.60. Orders should reach us by

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.

Write for Estimates.

JOSEPH PHILLIPS,

—MANUFAOTURER—

Canadian Air

Walters’ Patent Metallio Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. ey are one-

Gras Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &ec.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Torento.

W, H. BRLL. Wit H. GALLAGHAN,

WM, H. BELL & GO,

Designetrs and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

per cent. basis) ........ 2,498,686.68 |  hinth theweisht of slave. They san b pot | Bank, Ofce, Saloon & Shop Fixtures.
Increase of Assets.......... 8,957,085.26 | gn by ordi Ay WO go0d Toot 18 as WM. H BELL & CO
H.B. HYDE, J. W. ALEXANDER maalactarors in Gunndy o orooo Sole o A .
President. Vice-Prost.|  Gor, Ao oo ik e 0O ot 56 to 64 Pearl 8t,
W. ALEXANDER, - - Secretary. DOUGLAS BEOS., 95 Adelaide St. West, City Agents. TORONTO

THE POLSON

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WN. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

(LIMITHD)

J. F. MACKLEM, Vice-Pres.

IRON WORKS CO

F. B. POLSON, Sec.-Treas.
Builders of

Stoam Yachts

MARINE ENGINES

And Boilers,
Hoisting Engines
and Boilers,

& Vertical

Stationary.
‘i:"l

Boflers of Every
Description.

LAUNGHES
& TUGS.

General Machinery
Dealers.
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Mathews' Vinegar Mf'g Co.

Makers of CHOICE VINEGARS for

DOMESTIC aud PICKLERS USE.

GUARANTEED free from 8ll foreign acids

and to be strictly pure and wholesme.
MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - =« « TORONTO.
Telephone 1261.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Offce, School,Chreh & Lodge Furuitre -

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory, then apply to

MANUPACTURERS' LIFR

AND INDEMNITY
INSURANCE COMPANY.

HEAD OFFICE:

38 King Street East, - Toronto.

The Company will be in full operation by June

'l‘he 1ans are varied, and well suited to th wants
of the insuring public.
All applications will be held strictly private and
confidential. Apply
J. B. CARLILE,
Managing Director.
Box 2699, Toronto.

SPOONER’S

COPPERINE|

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well. Batisfaction %nannteed New design, new

ackage, and bright metal. No point wherein it
f-ﬂa in use.
ALONZO W. SPOONER,

Patentee and Mfr.
PORT HOPE, Ont.

Dominion Gard Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Go. (Limited.)

OFFICE: l ‘WORKS
DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclothing
and Top

Dodge Wood Split Pulleytn;

81-89 Adelaide St. W., Toronto,
Claim the following Merits
for the

WOOD SEPARABLE PULLEY :

Best Belt Surface.

Best Shaft Fastening through the
Wood, bush system.

70 per cent. Lighter than Iron.

80 to 60 ?‘1" cent. More Power with
Same Belt, with Less Tension.

S8END FOR CATALOGUE.

J.& J. TAYLOR,
TORON’I‘O | S.A.FE WORKS

1858 65.

MANUFAOCTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES

K==~ PRISQN LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to le of Fire and Burglar Pro
O e urglar of Safes,

ur new s
vted for

GURNEY’S
~ STANDARD
FURNAGES.

Harris’ Coal and Wood, 8 sizes.

Boynton, Coal, 4 <
Mammoth, Coal, 4 ¢
Monarch, Coal, 3 ¢

MANUFACTURED BY

THE E. & C. GURNEY COMPANY (L'D),

TORONTO, HAMILTON, MONTREAL, and WINNIPEG.

ST. CATHARINES SAW WORKS
R. H. SMITH & CO,

S8T. CATHARINES, ONTAR1O,
Bole Manutaoturers in Canada of
SAWS.

THE “‘SIMONDS’

AT GREATLY REDUCED PRICES.
All our l%%odu are z%s‘n‘%fswtnred by the “Bimonds ptooeu

alled. We ufacture the

Genuine HANLAN, LANCE 'I‘OO'.l‘H, DIAMOND NEW IMPBOVED

CHAMPION, and all other kin OROSS-UUT SAWS. Our Hand

Baws are the best in the mnket, u\d a8 cheap as the cheapest. Ask
your wmmdufwthomm skeo Saws,
cst Baw Werkes in_ th !
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GRAND TRUNK RY.

The Old and Popular Route|;

MONTREAL, DETROIT, CHICAGO

All the Principal Points in (anada and the
United States.

IT I8 POSITIVELY THR

2%t From TORONTO

the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 44 Hours.

Best and
COL

uickest Route to MANITOBA, BRITISH
1A, and the PACIFIC COAST.
FOR FARES

Time Tables, Tickets and general
s information apply at the Union
, City Ticket Offices, corner King and Yonge,
and 2 York Stree§, or to any of the Company’s

Agents,
JOSEPH HICKSON,
WM, EDGAR, General Man )
General Passenger Agent. ager

Dominion Line.

seeeaes 3,850 Tons,  Oregon.. 8,850 Tons
Toronto ...... 3,300 * Montreal 3,300 “
Dominion... 3200 * Ontario 3,200 *
Mississippi.. 2,600 * Texas .. 8710 «

Vanoouver.. 5700 Quebec ......... 2,700 ¢

LIVERPOOL BERVICE:
DATES OF BAILING ¢
From Montreal. From Quebhec.
s, et 0y, el T
, o, uly. urs., 3t .
TORONTO, Thursday, 28th July. 8¢ July
MONTREAL, Thurs., 4th Aug.
*VANCOUVER, Wed., 10th Aug,

Bristol Service for Avonmouth Dock.
%UEBEC, from Montreal.......... Thursday, l..e..cerenns
OMINION . . ..Th
MISSISSIPPI “
ONTARIO

Rates of Pmage—-Cabh; $50 to $80 i
steamer and berth. Second cabin, .‘86 agc&:gmg :2
igmt ratee. Passengers can embark at Montreal

»

.

Buy 80 denire.“_

oons, state-rooms, music-roo: -
rooms in these steamers are umldagg, :ﬁ:dereb‘tfgt
l;glosh x:::gion is felt; and they carry neither cattle

For further particulars apply to GEO. W. TOR-
BANCE, 18 Front Street East; M. D. MUR
& CO. 69 Yo:fe Street, Toro;sﬁg. M. D. MURDOCK
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887. Summer Arrangement. 1867,
LIVERPOOL, LONDONDERRY,

MONTREAL MAIL SER I%EE?EO AND
From
Livarpool. Steamships. Ql:::b“;o_

t
- | Walnut, 1 in.No.1&42............
... | Butternut b
. | Hickory, No.1& 2 .......cc...
ood ¢

BRITISH MARKETS.

London, July 13th.

Beerbohm’s message reports—Floating car-
o0es—Wheat, firmer ; maize, nil. Cargoes on
passage— Wheat, firmer ;_maize, quiet. Mark
Lane—English wheat, firm ; foreign, steady;
American and Danube maize, quiet ; English
and American flour, firm; good cargoes Aus-
tralian wheat, off coast, 33s. 6d. was 33s. 8d.;
do. shipment present and following month,
34s., was 338, 9d.; do. Chilian, off coast, 33s.
3d., was 83s.; do. for shipment present month,
33s. 3d., was 33s. French country markets
slow.

Liverpool, July 18th.

Spring wheat, 6s. 7d. to 6s. 8d.; red winter,
6a. 8d. to 6s.9d.; No. 1 Cal., 78. 7d. to 7s. 84
corn, 4s. 3d.; peas, 4s. 11d.; pork, 66s. 6d.;
lard, 31s.0d. ; bacon, short clear, 39s. 3d. ; long
clear, 358. 3d. ; tallow, 22s. 6d.; cheese, 46s. 0d.
Wheat steady ; fair demand ; offerings moder-
ate; oorn, firm ; none offering.

3}

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn Lumber, Inspected, B.M.

Clear pine, 1} 1n. or over, M e #3700 39 00
Pickingu,l in.orover....... per . . 8700 2900
Clear & pic L1400 e .. 2500 2800
Do. do. 1} and over.. . 3300 3500
Flooring, 1} & 13in ......... . 1600 1800
ressinﬁ 16 00 18 00
Ship. culls stks & sidgs 1200 13 00
Joists and Scant! 1200 1300
12 50 00 00

. 250 260

140 160

188 195

Bpruce 1000 1300
emlock 1000 1100
Tamarac 1200 1400

Hard Weeds—¥ M. f¢. B.M.

Oak, white, No.1 and 8
“ red or grey “ ........

Balm of Gilead, No.1 &2

Chestnu “

T N )
232323283388888888

LoBBRREEREREEESS
£88288333888888

Basswood ...
Whitewood, * sressssssnsssasesens
Fuel, &c.
Coal, Hard, Egg. 575 000
‘ ¢ Btove 600 000
“ “ Nut 6 00 000
* Boft Blossbur, 600 000
“ ¢ Briarhill best 600 000
‘Wood Hard, best uncut ......... 000 600
¢ “  2nd quality, uncut 500 550
« " out and split... 65 603
“  Pine, uncut ........ 400 450
“ “  cut and spli 500 450
“ “ 350 400
Hav and Straw,
Hay, Loose New, Timothy....ccccrenee..$11 00 14 (O
Clover Hay. . 700 1000
Btraw, bundled O&b......cereeerrenrarecnrane w 900 1025
“  loose ........ . 600 800
Baled Hay, first-clas weee 11 00 12 50
“ cl [T 800 950
LIVERPOOL PRICES.
July 14th, 1867.

8. D
‘Wheat, Spring ............. esecesstecsasenias csoeen (] 7
‘" ged inter ......... (YT ] 8
No.1 Cal 7 7
rn . 4 0
Peas 4 11
Lard w B 0
Pork 66 6
Bacon, long clear 39 6
“ ghort Clear ........uiceeeiereenienee 89 6
Tallow 00 0
Cheese NeW.uetrererenmnne rensresasscenssees 45 6

CHICAGO PRICES.
By Telegraph, July 14th, 1887,

Broundstufis. . PerBush.

Wheat, No. 9 Bpring, spot.......cceereree® T 0 00
Corn........ prine, w 0 00
Oats cash 98 000
Barley cash 00 0 00

Heg Preducts.

Mess Pork . $3200 000
] 6 572 000

Ribs 7 9% 000
By im0
[ 7 Pl X" I 1

TORONTO

LEAD & COLOR CO,

MANUFACTURERS OF

Pure White Lead in Oil.
PURE PREPARED PAINTS, =

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.
IMPORTERS

5%== PAINTERS’ SUPPLIES,

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed. Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.
New Importations of English Salt.

HIGGINS’

CELEBRATED EUREXA,

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON

£t. Lawrence Market, TORONTO.

Tue MUTUAL

ILLLIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - -

READY
OR USE.

President.

Assets, $114,181,963.24.

Whgn asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
Ameri

in ca.

9. It is the largest Life Insurance Company by
many millions of dollars in the world.

s.ﬂ{t'hu no Stockholders to claim any part of ite

{s) 3
Pl"- It o‘ﬂm non]wgemeu und(;:‘ the nmw: of In-
surance for 8 ation among its mem!|

5. Its preeep:: available Cash Resources exoesd
honlz of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders sinoe
its organization in 1843, )

$301,396,2085.

It has returned to them, in Cash, over

$24.3,000,000.

Its payments  to Policyholders in 1886 were

913,120,103.
Surpins, by the legal standard of the State of New

York, nearl;
oL Y $14,000,000.

T. & H. K. MERRITT,

General Managers Western Oniario,

 TORONTO.

o
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Leading Barristers.
CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)
Advocates,
Corner of 8t. Peter and 8t. Paul Btreets,
Victoria Chambers, - - - QUEBEC
Bolicitors for the Quebec Bank,

BIR ADOLPHE P. CARON, B.C.L., Q.C., K.0.M.G.
0. A. PENTLAND, Q.C. @. @. BSTUART.

DELANERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.
OrFI0E—NoO. 17 Toronto Street, (Consumers’ Gas

Company's Buildings)
TORONTO.
€. D. DELAMERE DAVIDSON BLACK

H. A. RRESOR E.TAYLOUR ENGLISK

GI/BBONS, McNAB & MULKERN,

Barristers & Attorneys,
OrF10E—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED, F. HARPE~

@RO. C. GIBBONS
P. MULKERN

JOHNSTONE & FORBES,
Barristers, &c.,
REGINA, - - - - orth-West Territory.
T. C. JOENSTONE. F. F. FoRBES,

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
0. H. OLINE.

J. W. LIDDELL,

]
MACLAREN, NACDONALD, WERRITT &

SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. §. MACLAREN
W. M. MERRITT
J. L. GEDDES

J. H. MACDONALD
G. F. SHEPLEY
W.E.MIDDLETON

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
QFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. B. THOMSBON. DAVID HENDERSON. GERO. BELL
WALTER MACDONALD.,

Registered Cable Address—** Therson,” Toronto.

6. 6. S. LINDSEY,

Barrister, Attorney, Solicitor.
OFFICE—28 York Chambers, Toronto Street,

'TORONTO.

NORTHERN

Assurance Gompany,
OF LONDON, ENG.
Branch Om); Canada:
1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888),

Subseribed Ca; lt&l....
Of which lts‘g

AL

JAMES LOCKIE, -
ROBERT W. TYRE,

MANAGER FOR CANADA.
Jan. 1, 1887,

QOLD MEDAL. PARIS, 1078,

JOSEPH GILLOTT'S

STEEL PENS.
Sy all Stationers throughout theWorld.

STOCK AND BOND REPORT.

BANES g | O | Gopital | pegy fang | CLOSING PRICHS.
* 8 | geribed. | P#id-up. . last TORONTO. |Cash val.
w d 6Mo's. July 14. |per
British Columbia . . 9,500,000 $1,824,937| 8 425,000 8% [ I
British North America .... $243 | 4,866,666 4,866,666/ 1,079,475 3 144 34992
Canadian Bank of Commerce.. 50 | 6,000,000{ 6,000,000 500,000f 33 116 1163 53.00
Central 100 500,000 410,000 45000 8 | ..
Commercial Bank, Windsor, N.8. 40 500,000| 960,000 78,000/ 3% 1-”;! 49.40
Dominion 50 | 1,600,000 1,600,000 1,070,000 & 2183 2143 213.76
Eutern Townships ...... 50 | 1,500,000] 1,455,046] 875,000 3§ | eeeeer e | el
Feder: 100 | 1,850, 1,250,000, 125,00 8 1043 1043 104.25
20 500,000( 500, 70,000 8 108 21.60
Hamilton 100 | 1,000,000 999,500 ,000| 4 139 1403 139.00
Hochelaga..........ccccunni v vnennanes wrsasesesaee 100 710,100/ 7:0,100 100,000 3 9% 100 96.00
100 | 1,500,000 1,500, ,000) 4 187 1383 137.00
La Banque Du Peuple. 50 | 1,900,000( 1,200,000 ,0000 3 110 112 55.00
La Banque Jacques C 25 500,000{ _ 500, 140,000, 3 2% 1818
Ll. Banque Nationale 100 | 9,000,000 9,000,001 ........ [
100 | 1,000,000 900, 80,000 ..o | seeerr esners
Ma.rit.imn 100 BR1,900|++eveereans foreresarensrans 8 suspended | ...
Merchants’ Bank of Canada.. 100 | 6,799,200, 8,799,200 1,700,000/ 33 X 130.00
Merchants’ Bank of Halifax.. weeeeee| 100 | 1,000,000( 1,000,000 120,000 3 108 108.00
Mol 50 | 9,000,000 2,000,000] 800,000f 4 | e e [ L,
Montreal.. 200 | 12,000,000 12,000,000, 6,000,000 & 231 2313 463.00
New Brunswick ... 100 | 500,000/ 500,000/ 300,000{ 4 asoese  sesens
Nova Scotia 100 | 1,114,300| 1,114,800, 860,000 140% 140.50
Ontario 100 | 1,500,000 ,000, 500,000 3 1213 122 121.50
Ottawa 100 | 1,000,000 ,0000 260,000 185 126 125.00
People’s Bank of Halifax .....ccecvveenne| 20 600,000, 600,000 85,000 8 19.60
Peop_leu Bank of N. B. 50 160,000 ST
100 | 3,000,000| 2,500,000f 985000/ £}
8t. Stephen's 100 | 900, 200,000  95000{ 4 [T
Standard 50 | 1,000,000/ 1,000,000 840,000 33
Toronto 100 | 2,000,000{ 2,000,000/ 1,250,000/ 4
Union Bank, Bnliftx.... ....................... 50 500,000; _ 500,000 40,000, 23
Union Bank 100 [ 1,900,000] 1,900,000 50,000 8
Ville Marie. 100 500,000 477,530 20,000 3
‘Western 100 500,000{  £16,000 36,0001 ...
Yarmouth 100 300,000| 520,424 90,000 3
LOAN COMPANIES.
Agricultural Ba & Loan Co.. 50 630,000, 614,685 75,0000 4
British Can. Lioan & Invest. Co. 100 | 1,850,000 ,086 44,000, 38
..... 100 | 450, 974818 41,000 S}
25 750,000/ 750, 95,0000 3
..... 50 | 1,500,000 683, 150,000 4
50 | 8,500,000 9,300,000 1,180,000 6
50 750,000 850,410 141,000 4
50 | 1,000,000 918,250; 162,000 a
50 | 1,067,950| 611,430 107,196
Freehold Loan & Sa mpany..., 100 | 1,876,000 1,000,000 450, 5
Hamilton Provident & Soe. ...... 100 ,800,000( 1,100,000 155,000, 3.
Huron & Erie Loan & 8avings Co...... 50 ,000{ 1,100,000 417,000
Huron & Lambton Loan & Savs.Co...| 50 ,000! ,550 42,000, 4
Imperial Loan & Investment Co. ......| 100 ,650| 626,000 96,400/ 34
Landed Banking & Loan Co..... 100 700,000, 493,000 60,000 3
Land Security Co. ..cecvrerissaniens 25 498,850 ,0000 215,000 5
London & Can, Loan & Agency Co.....| 50| 4,000,000 560,000 290,000 &
London Loan Co 50 660,700| 464,620 49,775 83
London & Ont. Inv. Co. 100 | 2,250,000 ,000 80,000f 34
Manitoba Investment Assoc. 100 400,000} 100,000 3,000 4
Manitoba Loan Company . 100 | 1,250,000 818, 94,000, 4
Montreal Loan & Mo C] 100 4124331  ......... 3
Manitoba & North-West 100 | 1,250,000| 812,500 111,000, 3% | ...... [ o,
National Investment G0........... .{ 100 { 1,700,000 425, 30,0000 3 1041 104.85
Ontario Industrial Loan & Inv. Co. ... 100 479, 274,178 60,000 83 114y 1163 114.50
Ontario Investment Association.........| 50 | 8,665,600 700,000, 500,000f 4 90 106 90.00
Ontario Loan & Debenture Co............ 50 | 9,000,000/ 1,200,000f 300,000, 3 125 62.50-
Ontario Loan & Savings Co., Oshawa.| 50 300,000{ 300,000 85,0000 34 | e | e
People's Loan & Deposit CO.rvnrnrrrenns 60 600,000| 554,680 92,000 115 57.50
Estate Loan & Debenmre Co. . 50 800,000 477,209 5000 .. | ... © e
Royal Loan & 8avings Co... we| B0 500,000 390,000 53,000] 4 vevees  evesee | seeane
on Loan & 8avings Co... 60 | 1,000,000 627,000 200,000, 4 132 135 66.00
Western Canada Loan & Savmgs Co.| 50| 8,600,000( 1,300,000 650,000, & 185 97.50
MISCELLANEOUS.
Canada North-West Land Co... £ 10,408 ... 63 Bga
Canada Cotton Co. - 83 1 83.00
Montreal Tel sph Co. .... 4 9%3 98 38.70
New City Gas Co., Montreal [] 2164 218 £6.70
N. 8. 8u, uBenner o 95 95.00
Starr M'fg. Co., Hal 3 90 ... 90.00
Toronto éonnumm Gas Co. (old)...... 5 1843 185% 9213
Par
INSURANCE COMPANIES. RAILWAYS. value| London
B ¥ Sh. y £
n London Market.
ExeL1sE—(Quotations o ) Atlantic and 8t. Lawrence ... £100 e
o3 8 .| Last “iig
318 .
Sh!“- Bi.:it- NAME OF COMPANY. g; 23| Bale. i};
8res.| jend. @ g 5"* July 2 14
. I 66
% b
20,000 5 |Briton M.& G. Life.|£10 | £1
50,0000 156 |[C.UnionF.L.&M.| 50| 5 212 22, "104
100,000f «oesee e Ins. 2 105
90,000 Guardian... 50|73 74 106
12,000 8 perial Fir 25 169 164 =l 200 109
% g LondonA:a %o 8 3 Ag 51 g}’““""’ Gre & Bml 7bond| 100 84
) ellington, Gre
10000 10 |London& Lan.li...| 10 "a 9 » Grey c07% st m.| ... )
00,000 53; o G A L.tk o] 58 34 London
, v.Lon.&G.
Y % |Northern F. & L ...[100 | 10 ggz 283 SECURITIES. July 2
ey w, Neibi s e m ) o
0T U
200000 9 |Queen Fire & Life..| 10 | 1| % 4 || Qenadian Goyt. deb»&é’ng
100,000, 413 Insurance.. 8|88 89 ain on 5% stook, y. 1us
80,000 ... gootﬁlhlm . F.&L %g bk o bon a. o &&6‘ “163
10,000| ... |[Standard Life ...... Monteeal Eorbe u‘ﬁ’ e
OARADLAN, July 14 gg- on.bk mmg
10,0000 7 |Brit, Amer. F. & M.|$50 |$50 [116{119% TorontoOorpo By 108
2500 15 |Cenads Life ......... 400 | 50 do. %.m‘n%v Works Dep. 18
8,000, 10 (Confederation Lifel100 | 10 ;
5,000 10 Bun Life All. Co ... }g % 240 - DISCOUNT -RATEB.~ *- Londn; July 8
8 Rl is 8 b
10,000, 10 ?-unnn 40 | 90 13 2 =
ao. sseveisesnansansed 82 8




THE

MONETARY TIMES.

85

Insurance.

Agents’ Directory.

QUEER CITY FIRE NS, COY.

ESTABLISHED A.D. 1871,

W. H. HOWLAND (Mayor), President.

JAMES AUSTIN (President Dominion Bank)
. Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. 0.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H HOWLAND,
B. HOMER DIXON, -

President.
- Vice-President.

Under the Statutory conditions Plate Glass is not
insured by a FIRE policy, unless sgecia.lly men-
tioned in writing tbereon; neither does a Plate
Glass policy cover damage by FIRE. This Company
combines ALL HAZARDS, and is the only company
licensed by Government to insure Buildings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the

office,
24 Church St., Toronto.
Telephone 801.

SCOTT & WALMSLEY,
Underwriters.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT.
Organized 1848.

Assets, December 31st, 1886,
Surplus (N. Y. Standard) ....
Total amount pald to po
holders to Dec. 31, 1886

PRESIDENT

. 86,124,716 82
. 701,270 98

22,334,971 87

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-
surance with profitable Investment returns,
Strength and solvency ; con vative
liberal dealing ; definite policies; low premium.
Prompt paymént of losses without discount.
AN EAsY CoMPANY TO WORE. Good territory and
advantageous terms to active men.

t;

ARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-
licited. 458 Main Street, Winnipeg, Manitoba.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully
looked after. Correspondence solicited. Enclose

stamp for reply.

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne Sts., Winnipeg. Entrance

Bannatyne 8t. T.H. GILMOUB. GHENT DAVIS.

BORGE F. JEWELL, F.C.A,, Public Accountant

and Auditor. OMotanN . 8 0dd Fellows’ Hall,
Dundas SM London, Ont.

TBOU'I‘ & JAY, mgnts for Royal Canadian; Lan-
iee o0t Bonindaraion Lifs Insorsses Gob

'e; also (:d eravion H
Canada Per. Build. & Bav. Tondon and Can:

Soc.; Lond d Can-
adian Loan and Agency Co., Meaford.n on anc Can

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

Railways.

intercolonial Railway

OF CANADA.

The Direct Rouﬂtween the West

and all points on the LOWER ST. LAW-
RENCE and BAlk DES CHALEUR,

Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING

AND

FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Montreal,
Halifax and St. John,

Canadian European Mail & Passenger Route.

QUEBEG

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, $75,000

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
. 8., GE 2 M. GREER.

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites furnished i first-class
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters,

Send for estimates.

Pa.sseng(ers for Great Britain or the Continent
Jeaving Montreal on Thursdav morning will join
Outward Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
preduce intended for the European markets. A

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
ROBERT B. MOODIE,
‘Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toron
D. POTTINGER,

Chief Superintendent
Railway Office, Moncton, N.B,, 6th June, 1867, v

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

TROUT & TODD,
64 and 66 Church St. I

Book Pa Weekly Ne and Colored
pers Spec{alﬁes‘fs’

h JOHN R. BARBER.

THE TEMPERANGE & GENERAL

Life Assurance Company.

Manning Arcade, TORONTO.

HEAD OFFICE,

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hox. 8. H. BLAKE,

ROBT. MOLEAN, E

GET AN INSTALMENT BOND.

Provision Against Death.

uaranteed Cash Value,

A Desirable

GRADUATED PREMIUM PLAN.

Insurance at actual cost. Premiums levied according to actual mortalis
Largest amount of assurance provided for least possible ogutla.y. mortality.

HENRY O’HARA,

AGENTS WANTED.

Q. FiIire

5Q.s } VICE-PRESIDENTS.

Capital and Assets, over......
Annual Income, over ........

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.
TiFrE. MARINE.

$20,000,000
5,000,000

Mercantile Collateral.

HEAD OFFICE,

+ Managing Director

ONTARIO BRANCH:

QUEBEC BRANCH:

TORONTO. | HEAD OFFICE, - MONTREAL]

WICKENS & EVANS,
General Agents,

FRED. COLE,

General Agent.

THE OSHAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

MALLEABILE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MIBOELLANEOUS PURPOBES,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canads.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VIOTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in Janusry, March, July
and September, each yeax.

OSHAWA, CANADA

DUN, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
o0 Ce:tpt:fiondenoo,commmwlmm,
and, and Tyfe-thng.
Thoroughly Taught.

For circulars and information, address
0. O’DEA, Secretar)
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8l ...... [ening Manufmcturers, . TORONTO PRICES CURRENT.—July 14, 1887.
; g T t P M f c Name of Article. Wllig}g:?.le‘ Name of Article. Wﬁg{:a..le Name of Article wﬁ‘:é:‘l‘
\ , urn“ 0 aper 1 UI Breadstuffs. Groceries.—Con. . N Hardware.—Con.
Yo ©, C.
P . FLOUR: brl,) fo.c.| $ec e Almonds, Taragonsa.| 0 15 0 16 | ITRON WIRE $c Sec
¥ WORKS at CORNWALL, Ont. porio Brtva o | $76 000 || Fiiberts Smu mew| 009 010 | [ No. noevmo 1bs...| 2 40 3 80
3 P 000.| Famcy o 540 000 &"“‘““f;i‘ ol 013 17| Noxg 5% 310
Wy, - . = . anc 4 renoble 15 7 0. 40
T CAPITAL, - - . $250,000. Spring Wheat, extra. 335 340 030 040(| Galy. iron wire No.6| 350 000
¥ (S)u{)erﬁx}e gg g'?g g ég g g Barbed wire, iialz% 8% gg}
- s , : atmea) . “ nte
N OHN R. BARBER, Presxdent.md Mn..ng Director. Cornmesal 1275 000 030 085 Coil chain § 003§ 0 04
(AR CHAS. RIORDON, Vice-President. Bran, wu reveeeeen |10 50 00 00 8 03; 0 033 0N Pipe....crerens % p.c.
FIRE DT , FRAIN 043 0 05 “ p.c.
b BDWARD TROUT, Treas Fail Wheat, No.1 .../ 081 000 011 018 || Boiler tubes. sun {mom
o No.2 .. 082 0383 013 018 (113 13
S Manufactures the following grades of Paper: “ No.3 .. 080 081 027 030 | 8STEEL: Cast.. 013 0 14
Fa . . . 8pring Wheat, No ; 83‘; g gg Ginger, ground.. “t 3% ggg Boiler plabe . g% (2)%
Sy ‘ a.ma.xc&,roo 1 .
- Engine Sized Superfine Papers: y bon 00!l Nobmen cmh shoe..
Ay Barley, No.l Bright 056 057 ]| Pepper, bla.ck 019 03l 300 305
& o White and Tinted Book Papers, L] N g 2?) g % SvaARs: ./ 033 035 g % g g
R (Machine Finished and SBuper-calendered). 1044 045 || Porto Rico......ce..... 005 0 "1 375 380
N Blue and Cream Laid and Wove Feolscaps 1039 040 “ Bright to choice; 0 gﬁ 0 400 405
A Posts, etc,, etc 030 032 Jamaica, in hhds ...| 0 005 R | 450 4 55
IR 4 ” ° ..| 0 664 0 57 refined...... 0 0 05§
. Account Book Papers. 10580 051 Extra Granulated ...| 0 32? 0 07 Pointed and ﬂnlshad 402(,03 list
L Corn .| 053 000 (| RedpathParisLump| 0 07§ 0 073 [Horse SHoEs, 1001bs.| 3 %5 0 00
ENVELOPE & LITHOGRAPHIC PAPERS.| Timoiifisi ioiicls s &0 CanaD Fratsg: | ° 0%
RFINT "Red, “ [000 825||TEA8: Japan. 260 265
COLORED COVER PAPERS SUPE SHED. !glunganan Gg_ ?&s), - g 23 g % Yolfyha.ﬂcifemtotg]f&ocg g g g g 'rxlnd .L.S. Crown Brand g g 2 ;,]g
sam; ecial ax, screen’ 2 PLATES: Ic Coke
sioPPLy 8t the MIll for samples and prices. Sp Millet, 300 025|| Nogase com togood 0 15 0 ai 1O Chiercoal .........| 440 468
Provisions. Oolong, good to fine.| g 39 0 56 IXX “ ‘1 700 g %
Butter, choice, Vlb 013 015 Ormosa...... 045 065|| DC « 187 410
HE P ENMAN Choces : 0093 010 || Y.Hyson com tog'di 015 035 || 1C Bradley Charcoat| 6 00 6 35
Dried Apples............| 0 053 0 06 “ e t‘g; 01601 0 30 0 40 | [WinDow GrLABS:
' Erepordied Aipiei-| 0 18 0.8 || g exim oot 020 08| "SRR anaer ... 180 150
. . X
MANUFACTURING CO., Limited. | Beot, sioss <10 50 11 00 w Medtofine - 035 040 41x50 360 370
Pork, Mess .. 67517001 o i oA 050 060|( 51x60 400 410
Bacon, long clear...... 008 000 TAPErIBL cosveorreseareans 02 045 | (GUNPOWDRR:
oo Manufacturers of “"Cumb'rl’d cut| 0 074 0 00 ) Can bla.stmg er kg 825 35
Sy L . ' , «  B'kfst smok'd g i? g }gg TOBAL‘)‘O% Mf'%;“m r'd “ sportin E- . g % g %
o adles’, ',""" , " 009 Qo | Myrtie Navy Q4 0| L L. 725 000
S Cents’ and Boys’ Underwear, .| 014" 0148 | Lily ... 050 000 | [ROPE: Manilia, 1010 012
‘ Glove and Rubber Lining, 0% o o4 %212?38".. AN et s 010000
: . .[009 013 RoyalArmsSola,cem KoenCut.te &P 700 785
. Yarns, Horse Blankets, &c. “1 9% SRl BoyaArmeSolacelds 32 883 KpenCutterd "eerlesa 3-8
Also, THE CELEBRATED PATENT S8EAMLESS s»u. gousli and Rwdy 78 056 000 || Bushranger. 700 78
! HOSIERY, smooth and equal to hand knitting, in onsols 4s . 059 000 (| Woodpecker .. 1700 79
’ COTTON, 'MERINO, WOOL, with three-ply heels | Livrpoolcoarsebg| 075 000 || Laurel Navy s.. 052 000|| Woodman's Friend...[ 700 7 %
double toss for Ladies, Misses, Gents and Boys. Canadian, 35‘;611-5;-~ 380 08 || Honeysuckle 7s .....\ 9 50 0 00 || Gladstone & Pioneer.|L1 00 11 2
“ Eureka,”
Washington, 50 “ ./ 000 045wy, 64 Liquors, &e. Ofls. h
- C. Salt A, 56 Ibs dairy| 0 45 0 50 ’ g
o Mills at PARIS, ONTARIO, Canada. | §;5eth% 0% 08| |aux: agtsh, ... 105 118 Coa 01l Tmp. gal....| 8 45 0 80
AR . 265 2751 Palm, ¥ Ib.............. 0
; JOHN PENMAN, President. Leathor.N Lloss 0 Younger's, ptt: ; gg ; zg g:ls?;ext Igol%dorses 8 %i § §
anish Sole, No. 1... 0.
. Bpan “ 'No.9..| 024 0 96| [PORTER: Gulzmeu,qts ;gg %75 me:‘éymw 1oes oer
X ‘geﬂts ~D. ”0””’05, 80”3 & co., Sl&\l‘g‘hfﬁf;g%al i.él.l't 8 glﬁ g g BranDY: Hen'es'y case|1a o5 12 gg . 8 g (1) g
, «  No.@ % |023 095|| Martells “ 1200129 ‘o
MONTREAL: AND TORONTO Ching Sol6 cerverrrr 023 095 || QtardDupuy&Coyl |10 50 11 50 108 060
; Horness, hoavy ....| 030 033 % Robin & Co. 10001025 || g 055 057
: 1828 ESTABLISHED 1828 light'.........| 026 028 Amet Castillon & Coi19 00 10 25 E"mm So |oos4 005
Up?er, No i heavy...| 035 040 Martignon & Co...I"9 50 16 00
t & med 040 0 423 (GIN: DeKuypers.Vgl 270 375 Potrol
J. HARRIS & CO.| mosafhoiohs i)™ BER ) 35 58| Fovoteum.
L] L] nglxsh 070 080 “ Green cases| 4 75 5 00 | [F. O. B., Toronto. lmp. gal.
o Domestic| 056 0 0 Red 900 985 Cmdian,&tolobrls 015 018
Lo (Formerly Harris & Allen), “ Veals...... 066 070 BoothsOldTom...... 72 760 singlebrls| 0 15 0 16
: Hom1'k Calf (35 to 80)| 0 60 0 70 | fRUM: Jamaica, 13 O.P-1 325 350i| Carbon Safety ......... 017 000
b ' ST. JOHFEN. N.B. 36 to 44 1bs.... 075 085 || Demerars, 300 88 || Amer'nPrime White| 02 000
o - ’ T French Caif 110 1385 |[WiNBs: Wate: 085 09
v Sphts, large, g % g g Port %oggg}gn - }! % i g 030 000
New Brunswick Foundry, " 017 010|| Sherry, medii | 3 %5 215 Paints, &o.
017 02 .
Railway Car Works, 013 015 |(WmsKY Bootch.ais..| 600 700|| “ia gy oo Eonune L b0
‘ 013 016 || Dunville's Irish, do. 79 7680 ) “| 500 580
ROLLING MILLS. S RT ona B A
o .0043005 Alcohol%opﬁ?lg]ogg 3 a7 450 00
i Manufacturers of Railway Cars of every descrip- 0 03} 0 043 | Pure, pts « e |100 828 002 002
g tion, Chilled Car Wheels, Peerless” Steel-Tyred Car “ 2 0% 2% 0 014 0 02§
o She e il P | massson | g || gl e |38 12 S 3t
and Nail Plates, = o0 Dhopes: P Iron Knees Bteers, 60 to 90 1bs....| 0 07 000 || Old Bourbon “ "* |53 1 64 8 80 100
i gow:égr%eil ....... oy 8% ggg D‘,‘m“gnndsilalt 8?& i% 055 060
: ured and Inspec Whisky32u, Q
: TI, c Calfskins, greal%1 g 8‘79 8 gg Ryewmsky,'?yraolg 106 216 1190 2¢5
: “ cured ......
, e Canadian Gazette| ;.muni==:: 8% 88| e 0o 0o
’ allow, rou; i y .
O LONDON, ENGLAND. Tallow, rendered...... 040 043 TIN: Bars ¥ 1b. ..ceeuo. g & 32% 3333 g g
‘ ;" . A Weekly Journal of information and Comment INGOt.cersierrerens 08 0928 010 012
; : upon matters of use and interest to those concerned ‘Wool. CoPPER  Ingot 1018 014 035 045
in Canada, Canadian Emigration, and Canadian Ia- U 24 025 Bheet.......... .09 02 055 065
Fleece, comb'g ord...
vestments, « ' Southdown...| 026 096 I‘Em, Bar. .| 004 004k 0 010
Edited by THOMAS SKINNER, Compiler and [ pyjled combing 019 020 |[ Pig.... .| 003F 004 o g! 006
Editor of “'The Stock Exchange Year-Book,” “ The “  guper 10233 0254 | Bheet. .1 0042 0 108 087
Directory of Directors” (published annually), “ The “  Bxtra .. 027 048|| Bhot ... .| 0 052 0 10013 0 024
London Banks” (published half-yearty), eto. . ZING: Sheet . 10 0 008 009
EVERY THURSDAY. Price Threepence Grocertes. Solder, ht. & hf. ......| 018" 019 es| 013 015
including p to Canada, four or $4.38 per 0% $o0. & c. |/Brass: S8heet ...........| 020 025 010 018
Pty iAo » oTTpence, P ov. a8 @ Ib..... 023 0 98 | [IRON: Pig. Glycerine, per ib......| 0 22 0 25
02 023|| Summerlee .........[20 00 21 00 || Hellebore .... 1015 017
EDITORIAL AD ADVERTISING OFFICES: 02 092 3‘1) % g g Iodine ....... .16¢c0 580
itdi .| 028 032 0.1, Insect Powd .| 0
1 Royal Exchange Buildings, London, Eng. | gMoohs - gixiad 16 018 | Nova Seotia bar .. 380 0 00|| Moephia Sl o 3 58 3 3
DryCod, ¥ 112 1b....| 350 000 || Bar,ordinary ... 2156 000 || Opium 1530 550
Sardines, Fr, Qrs...... 011 0123 | Swedes,1in.or over| 4 50 4 75 127 895
FRUIT Hoops, 000pers......... 240 250 1012 014
Raisins, London,new| 2 50 2 75 “"  Band . 240 250 440 45
“ Bik b'skets,new| 8 75 0 00 000 000 -
“ Valencias new| 0 06 0 08 450 500 0094 010
“ Bultanas .........| 0 063 0 ~|010 013 0580 038
Ourrante Prov'l 0086 0 0925 030
“ ilatra. 008 0 0 008 0 000
“ N'w Patras| 0 064 0 07; 0 005 ..ogﬁom
" Vos 008 0 0 qu Bod.Bloaerkeg.. 975 800
PrUNOEw s sorsecserses| O 054 O 0TF 0 008 Tartaric Acid .....' 000 062

il -
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