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E .. Bond Edward, L. Bond General Agent for Csa

30 St. Francoli Xavier St. Montreal.

V.32, No. 8. RDAY, EB AR 0, M. S. FOLEY,
Nsw Sicitse. MONREL, RIAY -'"'' E'- 13 -"' 20, 18' ErnaÂePaa1Ta

Lesadlag Wholesale Houese. Leading Wholesale Houses. Leading Wholesale Houos

- . ~. , 1 a 'aL Of T E~D -

W4IN T Yitbi ýjU1N
&co.

KANUFACTUREES' AGEUTS

IMPORTERS

DRY GOODS
SPECIALTIES:

LINNS . DREBS 000m.
KID OLVOES. S3ALLWAEB.

VICTORIA SQUARE
MONTREAL.

FEODOR ,BOAS
St. HYAINTHE, Que,

50LE AGENr FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hossery and Underwear.

Pi ke River.Mille (Notre Dame de Stanbridge)
Woollen Underwear.

St. Hyacinthe Manufacturing Co.,
Best Quality Canadian Flanniels.

Wm. Algie Beaver Mille .(Alton, Ont.)
Undorwear añd Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENCIES:
226 & 228 McGOI Street, MONTREAL

••-AND-

62 Bay Street, TORONTO.

MOJITCE.m AT,

Feit Hat Works.
1878-PARIS EXHIITION-1878

Prise Medal awa dod for our manufture of

FELT HATS.
We re ow rouci 1~Tzr description. of YURaO

WOOLsT TS and a up trade
biow cunent rates, as our addition to ma inery bas
eoabled uas te double out product.

FU1~ G-OOflS
Oy OURl OWN MANUIACTURE.

Piush, Cloth and Scotch Caps,
0fClaves and Vitte;

Of English and Domesti c'nauufacture.
MQCCASINS, SNOW SHOM .ZANCY

SLEIGHROBES, BUffi O, &Ï.
ro IIANJFA CT eRRRS-Wo bavle a lrge sto*k

of Sea, erinLamb as otb r Skln r igs

d AME8 CR1STINE& 00
Warohouso, 4 1 to 478

ST. PAUL ST MONTREAL

A Magnlflcent Display of

Zr'e'7W CGoodLo

SPRING ATO SUMMER
At Steple Prices.

ôTwi eIn Myr' myhqnt in Panarl, eopeedally
I.th4 t thee banding Miîinlery' to see Our

stock in
Silks, Satins. Ribbons, Laces,

Muslins. Embrolderles,
Vellings and Parasols.

Inspection invitoth Ordera solicited.

JOHN MACDONALD & 00,
Welington and Front Strots East,

TORONTO.
John K. Madonrrald. Paul Campbell

Jas. Fraser Macdonald.

Dominion Cut bacco.
CICARETTE & SNUFF WORKS.

0- BRANDE: -.

P'URITAN.
OLD CHUM.

OLD VIilmIA. >

UNIQUE.

The Leading Cul Tobao:o of theDominlon.

D. RITCHIE & Co.
MONTR EAL.

MARK ISHER, So
AND COMPANY,

FiNE WQOLL ENS

TA/LORS' TRIMMINGS,
27 and 29 Victória Square,

M ONTREAL.
Coner 3y an. 'ront St.,

TORONTO.
784Broad w'ay , New YorkC

Iù dosfield; Eng.

_t Iw «_

Special Vaine in PRINTS. DRESS GOODS,
LACK SILKS,' SATINS, CARPETS,

EVERFAST I'IOSIERY,BERTHAMAY
KID GLOVES, ODOURLESS WATER-
PROOFS.

S. Greenshields, Son & Co.,
MONTREAL

SPRING GOODS
Brooms, Matches. Woodenware,

Baby Carriages, Toy Waggons,
Velociprdes, Lacrosses,

Crirkeling : and :-: Tennis Goods,
Croquot Sets.

FULL Lnc8 OF SMALLWARES, TOBAC.
CONISTS', DRUGGISTS' AND

STATIONERS' SUNDRIES.

H.A. NELSON &SONS
MONTREAL anl TQRONTO.

i r-Wri'e for quotat!one.

JOHN FISHER, SON
AND COMPANY,

BALMORAL BUILDINGS,"-

MONTREA.
ANo WOOD STREETi

HUDDERFIE LD; ENG.
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Tho Chartored Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporatad by Act of Pariliament.
Capital Al Paid Up, $12,000,000
RIas,-- - - -- 6,000,000

HEAD OFFICE, MONTREAL.
BOARD Or DIRECTORS:

Hon. Sir D. A. Surru, K.C.M.G.. - • President.
Hon. Gno. A. Daounuon - Vlce.President.
GMibert Scott, E lcd. B. Greenshida q.
A. T. Pttersn W. C. Mc Dona.d,
Hugh McLennan, EM? . Hon. J. C. Ab

C. S, Watson, hq.
E. S. CLOUSTON, General Manager.

A. Macaider Chief Inspector and Snpt. n Branches.
R. Y. Heon, A. B. Buchanan,

Atst. lnaspec. Ast. Supt. of Branches
Brachet du Cagada.

MtONTREAL, H. V. Meredith, Manacer.
" West End Branc, Gatherine St.

Almonte, Ont. Hamilton, Ont. oLbc,
Belevil[le, " K n n
Brantford, Lin ay, Sarnla, Ont.
Brockville London, " Stratford, Ont.
Calgary,g W.T. Moncton, N.B. St. Jobs, N.B.
Chatham, N.B. New Westmiaa- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth, Wallacebur Ont.
Guedl, Paterboro', Ont. Winnipeg, an.Hal 1.N.S. Picton, Ont.

IN GREAT BRITAI:
London, Hiank of Monircal 92 Abchurch Lane, X.C

Comsmittao-Robert G20, Esq., Peter Red-
path. lEIq. C. Ashworth, anager.

IN THE UNITED STATES:
New York-WalterWatson and Alex. Lang 59 Wall St.
Chicaio--Bank of Montreal, W. Munro, Manager; E.

M. hadbolt, Ast. Manager.
BANKERS lN GREAT BRITAIN:

tAndon-The Bank ci England.
The Union Ban of London.
The London and Westminster Bank.

iverpool-Tho Bank of LiverM .
Sootiled-The British Linon Company and Branches.

BANKERS IN THE UNITED STATES.
New York-Tho Bank of New York, N.B.A.

The Marchants' National Bank.
Boston-The Merchant' National Bank.
Buffalo-Bankof Commerce la Buffalo.
San Francisco-The Bank nf British Columbia.
Portland. Oregon-The Bank of British Columbia.

TKR BANK OF TORONTO,
CANADA.

o-Innorporated 1855.-o
l'.d-up Capital, $2,000,000. Best, $1,500,000

DIRaIoToR8:
GEORGE GOODERHAM - President.
WM. H. BEATTY, - Vice-Prosident,

Alex. T. Fuiton. Henry Covert.
Henry Cawthra. Wm. Gos. Gooderbam.

John L-ys (of Rico, Lewis & Son, Ltd.)
Head ofice, Toronto.

DUNCAN COULSON, -' - Cashiel.
HUuG Liacu, - - Asalstant Cashie.
Jouru HiEasnIon, -. . . Inspector.

lrausciaes t
Montreal.... .. J. Murray Smith, Manager.ihrria...........J. A. Strathy,
Brockville ............ V. How,
Cobourg ................ T A Bird
Collingwood........W. A. Copeiad,
Gikaaoque ........... J. 1'rngie,

ndos ......W. R. Wadsworth, Jr.
Peterboro'.......... 1 L. Gower,
Petrolla.............. P. Campbell,
Port Hope ......... E B. Andros,
St. Catharines......G. W. Hodgetts,
Toronto, King St. West Branch, -

J. T. M. Burnilde,
allakers t

ndon Eng.........lh Ci.y Bank, Llmitod.
Nw Yrk....National Bank of Comm trce.

THE QUEBEC BANKe
licortoraitd by Royal Charter, A.D., 1818.

CAPITAL, $3,000,000,
H EAD OFFICE, .- - - QTJ BRO.

BOARD OF DIRECTORS.
ýAS, 'G. ROSS, X.. . . Prssidirst.ILLIAM W1 ILL, ., - Vies-Pre sdoi.

George R. Rosfrew, Esq,
JAMES STEVENSON, Esq., Cashker.

Branches and Ateuln u Canada .
iotawa, Ont. Toronto, Ont. Pombroke, Ont.

Montreal, Que. Thorold, Ont. Throo Rivera, O.
Agents in Nw York-Messrs. Maitliand, Phelpa&

CO. A£suls in Landau-The Bank of Scotland

BANQUE VILLE-MARIE.
H1EAD OFFICE, MONTREAL

Capital Authorized, · - . 5500
Capital Subsoribed, - - - 500000.

Druxo, naEIV-W. Weir. Pros. W Strachan, Vlaa
Pro..; 0 Foucher, Jion T. Vilson and Godfrey
Weir. Ubaldo Garand, Cashior.
Branih et Berthier. - - A. Garlepy, Manar.
Branch at Lachute - Hy. Frost,
Branch et Louienvilo, F. X. O. Lanouraiere.
Branait t Nicolot, - 0. A. Sylvestre.
Branch et St. Coairo - M. L. J. Lacasso,
Biranch Rt Ste. Thorose, - M. Bloisyort,"
nranch at Pt. St.:Oharlos at, W.J.E.Wall. "
Branch et Hocholaga laitý] Ueo, Dastons,

Axents at New lork: 0 N-tionals Ranir of the
Renublio L.ad-Bank of Montreal. Pari.-
La Soloete Genarale.

The Ohartered Banks.

TIE BANX OF BRITISH
NORTH AMB.RIGA

INCORPORATED BY ROYAL CHARTIR.
Paid-up Capital, £E,oooooo @ig.
Reserve FPnd, , - £155s000 "

London ßee4, 3 ULament' Lane, Lombard 8t., B.U

COUnT or nIRSorOnSt
J. H. Brodie. Ed, Arthur Roare.
John James Cater. H. J. B. Kendali.
Gaspard Ferrer. J. J. ]ineford.
Henry B. Farrer. Fredero bbook.
Richard R. Glyn. George D. Whatman.

Seoretary, A. G. Wallis.
Head Offic, In Canada, - St, James Street, Montral

B. R. GRINDLEY, General Manager.
E. S-rAaea, Inspector.

Broacks: and Agtmles in Canada:
London Kingaton Fredericton, N. B.
Brantford Ottawa Halifax, N. 8.
Paris Montreal Victoria, B.C.
Hamilton nebeo Vancouver,B.0.
Toronto St. hn, N.B. Winnipeg, man.

Brandon, Man.
Agiuti lu thi Unlied Staties

Nxw YonE - I. Stikeman and y. Bhown-
field, Aents.

BA d A, N oo-W. Lawson and J. 0. Welh,

xDON BAWKano-The Bank of England
and Mesure. Glyn & Co.

FoBEIGN AGENr-Llver0ol-Bank of Liv-
erPool. Australla-Union Bank of Australia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, ina and Japan-Chartered
Meroantilo Bnko0fIndiaLondonansd Ohina•
Agr Bank, Limited. Wct Indies-Coloniat

Bik. Paris- Mesara. Marcuard, Krauus é
Co. Lyonss-Oredit Lyonnais.

Orl Issue Ciroular Notes for Travellers,
avallable In ail parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliaon', 1855.

HBiD OrIos, Moysxz .
Pad-up capiai ....... ........ pooooo
Beas Fsose«.... .............. ..... 1[001000

BoAD or Dmasoroa.
jourt I. R. Mot.so, . - resident.

i. W. SuZMea,-- Vice-Preldent.
S. H. Ewlng. W. M. Ramany.
Heny Archbild. Sel. FVili,Sir D. L. Macpherson, K. CM. G,

F. WOLFERSTAN THOMAS, Gen. Manages.
A. D. Duniroau, inspectoer.

Aylmer Ont Monureal, P.Q. St. Hyacinthe, Q.
Brockvine, Ont. MorrIshryns. St. Thas, Ont.
Clinton, Ont. Norwlch, Ont. Toronto, Ont.
ZzoW, Ont. Owen Sound Ont Trenton, Ont.
Hamilton Ont. Rid own Waterloo, Ont.
London t. Smits rils,, Ont. Wet Toronto Je.
MeaforA, Ont. Sorel, P.Q. Winnipeg, man.

WOatoca, Ont.
AoenTs IN CAZADL,

s " DBc-La Banque du Peuple and esteran Town-

arhB -DomInion Bank, Imperiai Bauk Of Can.
ada and Can. Banx cf Commerce.

Ne Brunswih--Bink of New Brunswick.
Newsla Seciia-Halifax Bankin Com
Prince Edward hland-M ants anir o P.E I..Summerside Bank.
British Calsomua-Bank of British Columbia.
Manlt»ia-Imprlial Bank of Canada.
Nerwf/undlaud-Commercial Bank of Newfound-

land, St. John's.
lu EEomP.

L#Ndèu-Alliance Bank (limited); Mettrs. Glyn.Minl, Currie & CO.; Messr. Morton, Rose & Co.
Lw Thjel-Tiso Bank of Liverpool.
Cork- Munsater rd omat Hank, Ltd.
Paris, Fratct-Crdit Lyonnais.
Antwrf, Belyium-La Banque d'Anvers

UNITED STATUa.
Nes Ferk - Mechanica'. National Bank; Meusre.W. Watson and Alex. Lang, Agents Bank of Montreal;

Meutrs. Morton, Blia & C. The State Nai.
tional Bank. PHriland-Caco National Bank. Chica-
ga-First National Bank. Cleland - Commercial
Nationa Banki . San Franc*o-.-Bank of British Col.
umbia. Delrel-Cmmerclial National Bank. Ba-ala-Third National Bank,. Milwasnt-w Wisconis
Marine sad Fire lusurance Co. Bank. Tobedo-second
National Basnk. Hs/sa Meuiaue-First National Bk.
Butte Moutaua- First National Bank. FArt Bon.ton faua-Flrst National Bank.

Collections made In ail Parts Of the Domlinion and re-turns promît remltted at lowest rates of exchange.
Letters o edit issued, available is ail parts of theworld.

0OMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, NLD,
Established 5 Incorporated s85S.

Capital, id-up, -. - -$6600 00Reserve nd -165»0 Do
Undivided Profits, . -. -...-. 19,787 71

Hanev Coces, Manager.
H. D. CARTsa, Chief Accountani.

Colloctions made on favorable terma.
Agtet:.-The London and Westminster Bank, Lon.don. New York-Tha National Bank af the Republic.

Boston-The Atlas National Bank Montreal- The
Marchants Bank nt Cn-ada. Hailfax: The Union
Bank of Halifar. Onebec Tb Merchant 1ani of
Canada

La Banque du Peuple
Dividend: No. 109.

The Stockholders of La Banque du Peuple are
hereby notified that a Seni-Annual Dividond of
THREE PEI CENT. for the last six months bas
been declared on the Capital Stock. and will be

avable at the office of the Bank on and after
ONDAY. the SECOND MARCH1 NEXT.
The Transfer Botk will bo closed from the 15th

to the 28th Febraery, both days inclusive.
'By order of the Board of tirectorp.

J. B. BOUSQUET, Cabier.
Montreal, 80th January, 1891.

La Banque du Peuple
NO"! 1CE.

The Annuel General MAetting of Ite Stock-
holders of La Banue du Peuple will be held nt
the office of the Bank, St. James street, on MON-
DAY, the SECOND MAROCI NEXT, et Threc
o'clock P. M., in conformity with the 16th and
17th clause% of the Aot of Incorporation. By
ordor of the Board of Directors.

J. S. BOUSQUET, Cashier.
Montreel, 80th January, 1891.

La Banaue Jacaues Oartier,
HEAD OFFICE, MONTREAL

Capital Paid-Up, .... .. 000
Reserve Fund, .i . .t. n

ALPn. DEBIARDINS Esq M P.Prelident.
A. 8. Eamelin, sq., ice -Pesident.

Lucien Hnot. Esq., D. Laviolette. Esq.,
A. L DeMartigny, oq.

A. L. DEMAETIoNY, Manaeg Director.
D. W. BRUzT, Assistant Manager.

SR.ST.Gunx Inspetr.
Brauche - Beauharnois-- Dsr"o Druas

mondville, J. E. Girard. Mgr. Fraserve . Pellat,
M gr. Laurentides, A. Bayer, Mgr. Pl isville Cher.
refila & Lacerte, M s,. Quebec (St. Sauveur) . Dion,
Mgr. St. Hyacinthe, A. Clement Mgr. St. Simon,
D Denis Mgr Valiey field, L. L Martigny, Mgr.
Victoriaviie, A. Marchand, Mgr. Ste. Ciacds
(Montreal) G. N. Ducharme, Mgr. St. Henri (Mont-
real E; St. Germain, Mgr. St. jean Baptiste (Mont.
ra J.G. lda, Mgr. Ontario Street (Montreal)
C. A.Guimond,-Mgr.

tondes *~Ferdln Agenaciez.
L Endon Mina, Currie & CO.
New Yo e nal BanIr of the Repubile.
ParIa.-Credit Lyonnais

The Charterod Banks.

TKR MEROHANTS BANK
OF CANADA.

apiaI Paid-up, . $5,799,200
Raro -Fui. . ,. . . . . . . 2,335,000

Head Ofice, - zgonatreaL
BoARD oy DIB3TOS:

ANDREW ALLAN Eq, - Pr4tit.
ROBERT ANDERON, Esq., Fles-Presldut,

Hector Mackenite, sq. hn Duncan, Iaq.
Jonathan Hod son, hq. JP. Dawca, Itn.
H. MontagA lliai .

Gaions Huais . - - General Manage
lohn Gault, Supt. of Branches.

BaA"OEE IN ONTAIO AND QUEBBO

Ballsvlle. Kn an. abec.
Berlin. Lo . nfrew.
Bramto. Montreal. Sherbrooke, Que
Cha&a:. - Mitchell. Stratford.
Galt. Napanea. St. 4Lina, Que.
Gaacnoque. Ottawa. St. 'Ln"m.
Hamilton. Owen Sound Toronto.

esoll. Perth. Walkerton.
K dina . Prescott. Windsor.

BRAioEBS In MANIoBA:
Winnipeg. Brandon.

Bankrs ho Greua Britatu - London, C4aao%..
Edinuh and other ints, The Clydeadalo Bank

I Lerpool, a Basc of Liverpool (LWd).
Agsqylu Nim Fer-x Wall St., Meurs. Renry

H jueand hn B. Harris,/c e ents.
au rits Usilidi i d-1 W York, Bank of

New York N. B. A.; Bosto Merchants National
Bank; Chlcago, American Ex cang Natioal Bank;
St. Paul, Minn., First.National Basi; Detroit, Firt
National Bank, Buffalo, Bank ai Bu ilo; San Fran.cisco, Anglo-Cifornian Bank.

Newufuudlad-.Cmmcrcial Bank of Newfound.
land.

Noua Sclla and News Bruswntch - Bank of Nova
Scotia and Merchants Bank of Hatifax.

Brftsh C#toelga.-Bank of British North Ameilea.
A general bankig business transacted.

aStters of Credit isaucd, available in China, Japan,
and other foreign countries.
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The Chartered Banks.

TEE CANADIAN
BANKD OF COMERCE,

HEAD OFFICB,.T2ORONTU.
Pald-Up Oapftal, - - 86,000,000
sest, - - - ICO - 800,000

rGEO. A. CO, ES, - - PrIiRdETI.
N 1, DAVIDS aN, Erq., V1ce1P.rient.

Geore Taylor . . Crattern, Eaq. Robt. Kil-
gour, 'sq. rimlln Eaq. jolin Hosklc,

B. . WALKER,Gerl Managa.
H. PLUMMER, Ass't General Ma.age.

A. H. IRELAND Inspector.
G. de C. O'GRADY, Arst. Insn.

Nsw Yoax, - Alex. Laird and Wm. Gray, Agents.
BRANCHES:

Ayr, Dunda:, OrangeviUe, Simco,
Barrie, Dunnville, Ottawa, Stratford,
Selleville, Gat, Paris, Strathroy,
Berlin, Goderich, Parkhill, Thorold,
Blenheim, Guelph,' Peterbor'gh, •Toronto,
Brantford, Hamilton, St.Cath'rines,Walkerton.
Cayga, Jarvis, Sarnia, Walkerville,
Chatham, London, SitSte.Marli, Waterloo,
Collingwood. Montreal, Seaforth, Windsor,

Woodstock.
•East Toronto-Cor. Qeen St. aud Bolton Aven.e.

North Toronto-7gz Yong St. North West Toronto-
Cor. Colege St. and Spadina Ave. Yonge & Collage-

eenY e St., car. Colege Sie Qucen St. W.-544
Qoeoa St. W. ad 415 Fatii&mcut bt,

Commercial creduts issued for use la Europe, Eat
and West Indies, China, japan and South America.

Sterling aod American Exd mgo bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposlits.

BaNcHas AND CossanoozrS.
Griad Brital--Tne Bank of Scotland.
ixdia, China and pa,4a--The Charterad Bk. of

India, Australia & China.
AutralJab. Nero Zsaland-The Union Bk. of Aus-

trlia.
Pari*, France-Lazard Freres & Cie.
Brustlr, BlZ1 Im-J. Matthieu & Film.
Ntw Yerk-Th e Ama. Ex. National Bk. ofNew York.
Cklrag,-The American Exchange National Bank

cf Chicago.
Sac Franuic and Brilish Ca'-The Bank of

Breitiash Colueibin.
ha.eili u, Brmua-The Be of Bermuda.
King«ron. .amioa-.The Bnk of Nova Scatia.

THE DOMTION BANK.
Caipta, 51,500,000. Reserve Fund, $1,220,000

DBEioTORI:

AS. AUSTIN, - - - President.
N. FRANK SMITH - Vlce-President.

Wmn. Ince Edward Leadiley. E. B. Osler.
James Scott. Wilmot D. Matthews.

Head Ofmee, Toronto.
Agtdess:-Broampton, Belleville, Cobourg, Guelph,

L.indsay,Napanee, Oshawa, Orillia, Uxbrldge,Witby,
Toronto, Queen St. W., cor. Esther t Dun as St., cor.
Queen ; Spadina Ave., No. 366; Sherbourne St., cor.
Que; Market Br., cor. King and George Sts.

Drafts on ail parts of the United States, Great Bri-
tain and the Continent of Europe bought and soid.

Letters of Credit lssued available un ail pars of
Europe, China, Japan and tha West Indles.

R. H. BETHUN-E, Casisier.

BANK OF OTTAWA,
OTTAWA.-

Capital (allpai&-up)-- - - - $1,000,000
Rut, - - - - -.- - - - -425,000

JAMES McLAREN, Esq., - President.
CHARLES MAGRE, Esq., - Vice-Preldent.

. -DIECT0EU -

R. Blackburn, Es., Hon. Geor Brson, Hon. R. L
Church, Aiea. raser Esq., Geo. Hay, Esq., Joha
Mather, Esq GRO. BURN, Cashier.
Braxchai-Arnprior, Pembroke, Winnipeg, Man.

Carlton Place, Ont.,:Keewatin, Ont.
Agents in Canada, New Yorkc and Chicago Bank o

Montreal. Azente in Lodon. .Alin Bn o

ST, STEFHEN'B BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital, - - - - - 200001
Rnre, -- . -.  -.  - . 25001

T. H. ToD, . • Preildont.
J. F. Ganr, Cashier.

london-Mcoaa. GIAnc Mills, Corle &Ca. Nos
Yak-Bank f Newa York, N.B. Braron-i ob
National Bank. Montreoal-Bank of Montreal. St
John, N.B.-Bank àf Montreal. -

Drafts issued on any;Branch of tia Bank of Montréal

B.ANQUE ]YIROOHEmL.AGA.
Capital Paid-Up, $710,100
Reire 1jnd, .. . 160 000

prascTns:--
F. K. ST. CH ARLEsaPrest. M. LAuairr, Vice-Pres

R. Bickerdike. Chs. Chaput. J. D. Rolland.
M. J. A. PENDsRGAsr, . . Managei
C. A. GiRoux, - Aisîtant Manage
A. W. BlLouIN,-- - -Inspecto

KRAn OFFIoel, MONTERAL-
Ba.ciscas. Three Rivers, H. N. Boire, Manage

Joliette-.J. H. Ostigny Manager. Sorei-A. A.La
rocque, Manager. Valeyfield-S. Fortier, Manage
East End Abattoirs Vanklee Hill. Ont.-Wm. Fe
guson, Mgr. Sav Dept. ait Head Office and Branche

ConRaroNnETs. London. England-.The Clydei
dole Bank (Limite.1). Paris, France-Credit Lyonnali
New York-The National Park Bank. Boston-Th
Mavericek National Bank. Ohicago-National Liv
Stock Bank. Collections made throughout Canada athe cheapest rates. Letters of credit issued availabl
la al perta cf the voird.

Tne Cfartoreod Banks.The Ohartered BanKs.

BANK -OF' HAMILTON,
0 rrrA, <An Paid), -. . - - ,0 OMMRuzmvu FUN -- -- - 45,000 C

Hin , - HAmITO. R
Disslar:: i

JOHN STUART, - . . President.
G.M AY, - - . Presdet
3oh Protor. George Boach.
Chariot Gsirsoey. . Wood.

J. Turnball, Cashier.
H. 8. Steven·Assistant Cashier.
BRANCHES:

Alliston, Isotowel, Owen Round, Toronto.
chosley, Mniton FPrt Elgin, Wingham.
6eorgotown, (ranieille, Simos.

Corrtenudsuhi du Uniléd Stat :-New York- C
Fourth National Bank and Bank of Montrei. Buff-
amO-Marina Bank of Buffalo. Detrolt-Detroi Na-
tional Bank. Chicago-Union National Bank. N

C.rreosdsiti in Greai Bri aic-Naional Pro-
vincial Bank of England [L).

Collections affected at all narts of the Dominion of p
Canada at lowest rates. Caieful attention give and
prompt returns made.

THE ONTARIO BANK.
Capital Pald-Up,. . - - - $1.50.000
Reserve Fund. . .- -.. -. .0,000 J

HEAD OFFic, TORONTO.
'D:iRcToas-Sir Wu.IP. How.&u, C.B., K.C.M.G.,

Presidsi: R. K. Bustass .q Vis-Prlåri * 1
Hon. C. F. Fraser, A. M. Esq., G. M. Rose,
Eaq., Donald Mackay, Esq., G. R, R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Anrora, Montreal, Pickering.
Bowmanville, Mount Forest, Sudbury.
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro', 490 Queen St. W.,
Lindsay, Port Arthur, Toronto.

AGENTS.
London, En g. -Alliance Bank [Imitedj.
France and Erope-Credit Lyonnais.
New Yotrg-The Fourth.National Bank of the City Of
New York and Mestrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
CapltalPald.up,81,200,000. Reservedfund, 8200,000

HEAD OFFICE, - - QUEBE.
Board of Dbrscelrs.-Aunaaw Tomaos, Esq.,

President- E. J Parcu, Esq., Vico-President Hon.
Thoma ticGr , D. C. Thomson Esq, E. diroux,
Esq., E. L ., Sir A. T. Galt, G.C.M.G.

E. E. Wal - .- Csir
Braches-Aleandr ia, Ont., Iroquois Ont. Leth-

bridge, N.W.T., Montreal, Que.,Ottawa,bt. <uebec,
Que., Smith's Falls, Ont., Toronto, ont., est Win-
ch ester Ont., Winn!g, Man.

Fortlý- A sai- uidon-The AliNance Bank (Ltd)•
Liverpool- ank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoin National Bank.
Minneapolis-First National Bank.

Collections made at ail points on most favorable
terms. Corrent rate f interest allowed on deposits.

THE 0OMMERGIAL BANK
OF -MANITOBA.

A orisOed Capta, - - $1,000,000
DIRECTORS.

DUNcAel MacAnonR. Presldont..
Hcn. Johniutherland, Alexander rogan,
Hon. C. E, Hamilthn, . W. L. Boyle.

Deposits received and Intereat allowed, 'Collection
promPtlymade. Drafts Iasued avalable In all parts of
thse Dominion. Sterling and American Exchange
bought and soid.

'fMEROHANTS BANK
. OF ALIFAK..

Caoltai Pald.Up, - - - - $1.100.000
Reserve Fund, - - - -- 375,060

BOARD OF DIREOTO1'S
T Bos. E. Kamry, M.P., President.

0 TuontAt RiTeaNr, Vice-President.
M. Dwyer W1 Smit.,
Henry 0. hauld, H. . Fulier.

Head Offce, Halfax, N.S., D. H. Duncan, Caahler:
S Montreal Branch. E. L. Peae, Manager.
. WetEnd, Cor. N. Dam& Be in gur Ste.

AGENCIES:
, tigonishtN. B. Maitia d [Rantsi.'

Bathuret, NB. N.s3{~ SH. a oI
Bridgewater, N. S. Monoton, N.B.
charlottetown, P. B. Newoastle NB.
Dorchester. N. B. Pictoa, N.è.
Fredericton N.B. Port Hawkesbury, C.B.
Guysboro, Î.S. Skvlle, N.B
Rington [£ent Cod, Summerside. 7.E.
t. N.B. Sydney, 0.B1.
Londonderry N.S. ro,..

r Lunenburg, N. S. Weymouth, N.B.
r. Woodstock. N ... .

CORRESPONDENTS:
Dominion of Canada. Merehants Bank of Canada.

r. New York, Chase National iant.
Boston, the National Hide k Leather Bang.

r. Chicago, American Exehange National Bank.
- Newfoundland, Union BanS of Newfoundland.

s. London England, Bank of Sootiand and.Imperial
s. Bank [limited].
s. Paris, Trano., Credit Lyonnais.
,e olections madse at loweet rates and promptly
le remitted for.
et Telegraphie transfers and drafts laued st our
a rut rates.

j.

THE STANDARD BANK
SOF CANADA.

apital Pald-up, - - S1,000,000
eeerve Fund, - - - 410,000

HEAD OFFICE, TOR>NTO
DIEOTORBI-

F. COWAN. President.
JOHN BURNS~, Vice-PrmideUL

tF. Allen. red. WYld. 'Dr. G. D. Morton
T. Tod. A. J. Somedrville.
. - AGuNInot:

owmanvlle. Carnmngton. Harriston.
rantford. Chata, Ont. Markham.
iradford. Colborne. Newcastle.
righton... Durham. Parkdale.
ampbeilford. Forest. Picton.

Stoueltell.

ew York and Montreal-Bank of Montreai.
endon, England-National Bank of Scotiand.

Ail Banking business promptly attended te. Corra
codence solicited.

L L. BRODIE. Casirer

IMPERIAL BANK
OF-OANADA.

Capai Paed-Up - . . . . . 51,500,000
F,a4 . . . . . . .. 700,000

DIRECTOBS:
H. S. HOWLAND Esq, President.

T. R. MERRITT, Esq., Vce-Pres•t, St. Catharias
fm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffra, Esq. Hugi Ryan, Ese,

T. Sutherland Stayner, Fau>.
H EAD OFFICE, TORONTO.

D. R. WILKIE, Csnise.
B. JENNINGs, Ast. Cashier. E. HAy, Inspector
Brancrhe - Brandon, Man., Oalgary, Alba. Essei

Centre, Fergus, Galt, Ingersoll, Niagara Fal port
Colborne, Sault le. Marie, St. Catharines. qt.
Thomas. Toronto, Yonge Si. cor. Quemn - Nor,
Torontn, corner Yonge and Bloor streets: *elano
Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange bought

snd sord. Deposits received and Internst allowed.
Prompt attention paid te collections, Debeatures

purchased.

Eastern Townshius Bank.
AuUWA'S i captair, ............... 1,500,000
Capital Paidp, ................. 1,485,881
Resrta Fund,.................... 5oo,oo

BOARD OF DIRRCTORS
R. W. HENEax , Piesident.

HoIR. G. G. STavuXs, Vice-President,
Hon. M. H. Cochrane. D. A. Maniar.
Thoemas Hart. Isosel Wood.
G. N. Galer. T. J. Tuck. N W. Thomas,

HMAn OFFICE, SHERBROOKE, QUE.
WU. FARWLL, General Manager

Branekts.-Waterloo, Richmond Coaticook, li.
stead, Cowansville, Granby, Bedford, Hunrlagdon,

Agents le Montreal-Bank of Montreal g
London, England-National Bank of Scotand
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at l1 accessible points and prompt.

il remitted for.

THE WESTERN BANK
0F CANADA.,.

HEAD OFFICE, OSHAWA, ONTé
Cap"tal AuthOFOH, - - - $1,00o,000
Capial Subscribe -- - - --- 500,000

ap oa Paidup, - - - - - - -341,000
Rees,- - - .. - - ,. -· - -- 0f

BOARD oF DiR30Tone:
JOHN COWAN, Hou., Presidet.

KEUBEN S. HAMLIN, Eau>., Vicdeptesl.
W. F. Cowan, Eq. W. F. Ail , E .
Robert Mclctoss M D J. A. Gibson, Eau>.

Tiooo;'PaUteron, Eau>.
T. H. MCMILLF, A. hlea

Branch : -- Whitby, Midland, Tilsonburg, New
Hambuirg, Paisley. Penetanguishene, Port Per".Drafts on New York and Sterling Exchange bougit
and sold. Dcposits received an interest aillowed.
Collections solicited and promptly made.

Correspondents at New York and in Cansaa-The
Merchants Bank of Canada. ILndon, England-The
Royal Bank f Sctland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capial Pai-up, - - --- - - 51,200000

A. GABOURT, Ea, President.
FRS. KIROUAC, ., Vice-Prosident

Hon. J. Thibaudeau. T. LeDrolt, Ea.
E. W. Mdthot, Esq. A. PainchandRq,

Lnuis Bilodeau EAuq
P. LÂI'ANet, Casisr.

BRANOHEII
Montreal-Alf. Brunet, Manager. Ottwa.-.P jBdsin. Manager. Sherbrooke- W. Gaboury. Aeti 1Manager.

England-National Bank of Scatland, landon.'Frane
Messes. Grunebaum Freres & Co., La Banque de Paris
et des Paye Bas. United States-National Bank ai the
Republic, New York • National Revere Bank, Boston.Newfoundiand-The èommercial Bank ofNewf'dland

CANeAna.-Prov. Ontario - The Bank i Toronto.
Maritime Provinces-Bank. of New Brunswick, Mer.
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A general Banking Excan ndCollectonbuines
umacted. Particular att on pari to ctio bsies
and rourns m asde with utmot promptnss.

M Correspondseen resecfouly blletMe
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Lean soclotles.

TRE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO.

HEAD OFFICE, . King Si., - TORONO

glapital Subsorlbed, - - - $2,00900 0
Capital Paid-Up, - - - - ,000 00
1teserve ¾'nd, - - - - - 192000 001
Invested Funde, - - - - - 3,0.3,69614

Deposita recoived at ourrent rates of intereet
paid or compounded balf yearly.

Debontures issued In Ourrency or Sterling,
payante in Canada or Great Britain.

Mony adlvanood on Real BEtate Mortgages,
and Munioilial Debontures purchasod.
GEO. A. COX, F . C0 Manager.

President. E. R. WO 0, Secretary

THE

Doinion Savngs and Investment
SOCIETY.

LONDON, - - - ONTARIO.

cbscribed Capital, 8- - - 1,01 .00

ROBERT REID, Collector of Customs, President.
TIJIMAS M. PURDOM. - Inspecting Director.

F. B. LEYS, Manager.

The Hamilton Provident and
Loan Society.

HAMLOrsN, Ont, 6th February, 1891.

Notice IR herev givon that the Nineteenth
General Auatil M.arting of the Shareholders
of this bociety will bo held at the Eociety's
ciio, in Htraiiton, on MONDAY, the 2nd
day of MAFUJH next, at 11 o'clock a.m, for
the purpose of electing Directors to serve for
the ensing year, and for all other generat
purpscied relating to the management of this
Bociety.

A full istatement of the Society's affaira for
the vear ending December 31st, 1800, will be
submittel to thu meeting.

H. D. CAUIERONZ, Treasurer.

The Mercantile Agency
DUN, WIMAN & CO.,

BRAaio or R. G. Dues A Co.
New York and Europe. 120 Branch OMo.

Facilities unoqualled.
W. W. JOirINSON,

Manager Montsireat Branich.

5000WANTED! Y°
Ail mony-makig,'tlrifti, indutrious feliows,
who at e dotormined to bo.thoroughly posted ia Bn-
sinle mat- USIN ESS T/PS' Ale
taro, tu try TOSNS isihomson,
Price, $150: freeby mail. Invaluable i Tells
you all about BANKING, and shows yon how ta
pasa ustom Hossse.Eittisa, qnlck nehods of
calculation. No livo young man oa aifford te be
without it. Agonts Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 :s5. James 5troot.
2365 St. Cathorino Street,

MONTBEAL.

MAGAZINES ROUND
AND ALL INDB or

Bookbinding Done
AT TEE orFlon or Tri

Journal of Commerce
171 St. James Street,

MONTREAL,
Ni trouble l ipresorving uniformity of style or

nish for publie or private libraries,
and for estisate

Oceanio Steamshipu.

VUder CenracWt witA the Goruaes.ir aCaueda aad
Ntéwisdlandtfor thé Céaotscs _/Mai:.

1891- Winter Arrangements -1891
This Company' Lnes are composed of tise foliowing

doubla-engine Cly -built
IRON AND STEEL STRAMSHIPS.
Vodésts. 2'smss. C.mauders.

Acadîisn............. 931 Ct. C. M hus.
Assyrian.........8970 .' .on •
Austrian..............2,458 " spoud.
Brasillan ...........4,1w " whyte.

nAyrc a.......4.00 " R. Carraua.
Canadian.............2.906 " Dunlop.
Carthagenlan...,.....4214 " A. MacnIcol.
Casptan .......... 2,72 " R. P. Mooré.
Crcasssian.. .. 724 " Alex.Mclongali.
Corean................ ,488 " C. . Monsies.
Grecian..............8,613 " C. -LeGaliasa.
Hibernian............2 " ohn Wa2,ace.
Lucarne...............1 una.
Manitobas ........... Johnso.
Mongollas . ..... 4,0
Monte Videan ........ S Capt. W. S. Main.
Nestorian............2R9" Goodwin.
Newfoundland........ 919 ' McGrath
Norwezian............8523 W. Christil.
Nova Sotian.. .... " R. a. Hughes.
Numidan............4.750 Building.
Parislas..............,359 Capt. Joseph Ritchie.
Peruvian.............. ,08
Pheniclian..........2, " A.Ferguso.
Polynesias ........... 3,93 Lt. R. Barireti R.N.R.
Pomeranian . .. 436 Capt. W. Dals el.
Pruslsan.........,030 "J.C.lvert.
Rosarian .......... 0 " .McKillo
Sardinian............. 4,76 Wma. Ri .
SaTasilan............. " J. Brown.
Scandlnavlan. .... 8 " onFrance.
Siberian..............3,904 "ohn Park.
Wald.in ....... 256 " . J. James.

.. The Steamers of the
.I.iverpool, Halliax and Portland

mail Mervice.
are iatended to be despatched as nitder:

Frome Frffs
Steauskfts. -Portiad. Halifas..

Clraslan................ 8 10 in .
ardinan. ........... 2 J. 24

Polynesila................... 5 O. 7 .b .
Circassian................ 19 Feb. 21 F.b.
M Maia .. . 5 Mar. 7 Mar.
Polysea ............... 19Ma . 21¯hi.
Sardinian .... ......... .... 2 Apr. 4 4r.
Parisian ...................... 16 Apr. 18 Aur.
Polynesian .................... 80 Apr. 2 biay.

These ste-aera salt from Poritand ab:nt 1 p..
Thursdays, or as soon as possib'e alter the ar Ivai l
the Grand 'ruuk R ailway train from the oerat. due at
Portland at snon, and from Halifax about 1 P. m.
Saturdays, or as soo as poasible aller the arrivai ci
the leterctoal Railway train fsom the esat, due ai
Halifax ai noon.

REte. of Passage froua Porsland o• Heaofam.
Cabina, $4e $5i and 6o singie: $8e, $2 and $sis

retura, according to accommodation.
Isermediate. $s5 single $55 rlurn. Steerage ai

lowest rates.
Btt Rates irom Montrea to Portland or Halifax:

Est Clas%, single. $y 0; return. $3.5e. nad Clas,
single, $5 50; retura, $11.oo

Glaisgow and Boston Servire.
From Glas- Frotm Bostn

gor te slteamahip to Glasgow
Ilotsn. ne or about
1' Jan............ Pomeranatn .......... 8 Feb.
10 m .......... Sarmatiae ......... 17 Feb.6 ab .......... Peruvian......... 24 Fcb.
13 Feb.............Corea..,,... ...... 8 Mch
.0 eb.... .... Siterian ........... 10 Mcts
27 Feb ......... ,Pomeranian ........ 17 Mch6 Meh.... .. .... Assyrien ............ 24 Mch
18 Mrh...........,Sarmatian............ 31 Mch
20 Meh......... Peruvian...,,....... 7 April
27 Mch............. Cran............. 4 Apri
These steamers do not carry passengers on voyage

te Europe.

Glasgow and Philaedelpsa Service.
From Glasgow . From Philadelphia
te Philadel- Steamsbip ta Glasgow on

phia. or about
23 n...... Norwegian......... 13 Feb.
S b leraian......... 26 Feb.

19 Feb. Ansyrino..........12 Mch5 Mch.. eNrwegan........ 16 Mch
19 Mich.......,.. Hiberniia ::.... 9April

2 April ........ eManitban ...... ... 23April
eVia Halifax on voyages [rom Glagow.

These steamsrs do not carry pasasngers on voyage
te Europe.

Through Mliu Zadin
Granted te Liverpool, London, Glasgow and Conti-
Mental Ports. from al Railway Stations le Canada,
and United Staties.

For Frelgh, Pasesage or other lnfomsdon, apply to
any authoriaed agent of the lne or to

I. & A. ALLANI,
26 cam See*, m ea l

February il, tili. .

Oceanl Stearahips.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE,
s&- FALL BA.TES. N@

:rm,. yat,
Y.ncover,....,. 6,700 Labrador (bullding) 8,0ciSana.............3,850 Oregon................835

Mtasin.n..n...8.176Toronto .. a .... ;.S
Tenas .............. 2.700 Dominion,..... ..3.176

Liverpool Service,
SAILINO DATXS.
From Pri lanfd. From Hfsqa»,

eSarnia............ Thur., Feb. 26. Sat., Fcb. a
Onegon ........... Týur. Mar. 12. Sat., Mar. 14
Vancouver ........ Thur., Mar. 26. Sat., Mar. 2*

Bristol Service.
Fron Pordand.

Iomlion..........................about Febtuary 2j
No passengers catrird to Bristol.

Ratos of Pageaao
Cabin, tram Portland or Holifax, to LiverpocI. $4,
$So and $6o. relurts, $8o, $g and $a&o. Intermedaiae,
f83. lites age,$so.

Passengers per S.S. " Vancouver ' must embark ai
Qiebec.

• These Steamers have Saluons, State-rooms, MusIc.
rmc, Smoking-room and Bath-room amidahip, wher
but littie motion la elit, and are handsomel yrnished,

For Freaght or Passage, apply in Liverpool t Flna,
Main & Montgomery, 24 James Street; Quabsc, ta
W. M. Macpherson, or to

DAVID TORRANCE & GO..
Exchange Courti Montreal.

ENVELOPES
STAMPED IN RELIEF COLORIS

-NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal,

Railways.

Intercolonial Railway,
1890. Winter Arrangement. 1891

Commencing 241h Noyenber, 1890.
Through express pasrenger trains runo daily (Sunday

excepted) as follows:

Lsave Montreal by Grand Trunk Railway
Sfrom Bonaventure St. Depot ...... s.ai
Leave Levis..........................r4.35.
Arrive Riviere du Loup......... . 4

Trois Pistoles............,.. s .48
Rimouski ... ,,,.....se s
Little Metis ... ............... 2.ss
Campoailon .s.........24-35
Daihusies...n.... .......... 1.30
Bath rst .....................
Newcastle ................. 3.48
Moncton.................... d.0.
St. John.............. . en 9.35
Halifax .................. 12.50

The buffet sleeping cars and ail other cars of the
fast express train ieaving Montreal at 8.oo o'clock
dally (Sunday excepted) run through ta Halifax with.
out change in twentyeight bouts and fifty minutes.

The trains to tilfax and St. John run through tg
their destination on Sundays.

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by elecricity and
heated by steam from the locomotive.

Ait trains are run by Eastern Standard Time.
For tickets and all Information in regard to passenger

faies, ratssoffreight, train arrangements, &c., apply to

G. W. ROBINBON,
136J ST. J&ms Sior, - - MONTBAL.

D POTTINBB, hief Buperintude
Railway OCa, U =o, N.B,h., ais Nov. des.
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Wost India Advortisements. London, Ont. Logal Olrectory.

MOSES LEVY. VIn r, Boliltoraotai6010 am

ProvSSOn and Ccnmission Merchant
ErA11LIsIHID IN 1816.

20 Port Royal Street,
KINCSTON, - JAMAICA, W.I.

Consiguimenfts .olicited.

OirderO piotmptlr attended to.

B. & J. B. M~ACH ADS,
Gigar ard Cigaiette Manuf.oturers,

KINGS70N, damaica, W..
Orders sollcited. All goods guaranteed to be

of first-class hand made.
Priù Medals awarded ae &veral Exhibitions.

DAVIDSON, 0OLTHIRST & 00.
Merchants,

KINGSTON, JAMAIOA,
Agenr forLloyd' Lndon; Board ol Underwrtezs.
Liverpo .; 1 card , f Underwrires of New York;
Snro,î: Inderwriter of Philaidelphlia: a mite
de, Mure -o Maritines of Havre, Paris and Mar.
feilles: It lia .ocota d'Asscurijoni Maritimes
Fliviali o Tcrrestri, (eo; Suclote Aronyme
d'Aisurances Franc IloLgroise, liudat es-.

JOHN C. FEQAN & CO.,
Shipping and Insurance Agents

and General Commission Merchanis.
54 PORT TBOY.A.L ST...

KINCSTON, JAMAICA.
Consignmenti tolicited. Wgn*u:
Orders pronptly atended (o. Central Wharf.

S. Lias WLLuOos R. J. Wrr.t.usox

WILLIAMSON BROS.,
Provisio9 and Grain Dealers,

28 =ort :Eoy.l Street,
KINCSTON, JàAICA.
Conngoxcot soloitd................Consignments sol icitLed.'" "T. '"¯ '

_ ................. Orders promptly attended to.

FLOR DE1 L A. 'EE.A..2T.A.

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINCSTON, Jamaloa

Oierfrom the Trade solicidd.

E. AUG. HOWDEN,
30 Oranga St, KINGSTON, JAMAIGA,

Fruit and Produce Dealer
and Commission Merchant.

An experiene of 2fl years enables the adyertiser
to fil ail orders on rusted Io his care te the satis-
faction, f his Eupportnrs. Oranges a spCliaity,

SOrder, solicied.

MOSTREAÂL. TORONTO. RAMILTON.

THE LEGAL & COMMERCIAL EXCHANGE
0DP CANADA.

(MxEcAtrrIL AGZeCI),
iMontrea 0ee--162 St. James and 49 St. John ets.

J. L. LA'MPLOUGR, -igr. Mont. Branch.
P. 0. Box 9%. Telepbone 2133.

Reliable Reports Prompt Collections. Offi i
Toronto, milt and London, Eng.

Oornwal, Ont.
nsl arà .a. A. Faxann

LEITOR & PRINGLE,

Sollettors for OntariolBaink.

Hamilton, Ont.
D. OAMERON,

CfBarrister Attorne.at-Law, Soicitor in
TOaneer s soleno P i on
'amilton. Ont. 10 u otonS ortt,

Kingston, Ont.
HTRE & SMITH,

B A RRB T.R- 2OLICITORSJo.
i.s enn, u..n., .. . e. nouyTaneanx.

Omats. 99 Duois&a S. WRsT.

GIBBON8,MNAB & MKERN,
UBAR RIST ER, AT TORNEY, et.

Ofie. corner Richmond and Carline Streets.
Geo. O. Gbbo. Ger. Menab. M e.

Pred. F.If arner.

Montreal.H UTOHINSON & OUGHTBED,
Adeooeàte, Barristrs, Coommisioers, te.

WADDELL BUIIDING.
M. EDCaTUsoN. D.O.L.e - A. N. OonErai.o..

Montreal.
GEOPPRION, DOBION & ALLIA9

.C ADVOCATB&
C.A.OmsRéN. A. nORION. J. 5. ALLatI

Third Plon .Imperial Building.

CHAPLEAU, TTAL. NIOOLLS &-BROWN.

Adoeâes, Bwriste, commniionesrs, de.
soN. 1. A. orAPLUAU 9.0, .!. . JoBN s. RALL, JB.

v P.P.. ANKtus nl. Wnars.

Cab'eAddress: "Sus.Lo."

GREENSHIELDS & GREENBIELDS,
UAdvocates, Barrisers and Solicitorst.

1728 Notre Dama St.. Montreal. Canada
J. N. ORENNHIELDR.Q C. R. A. E. OREENsutRLD5.

A BBOTTO & AMPBELL,
ADVOCATEB

North Britli Chambers, 11 HoIpital St.MoOOBMI1KDUC LOS& MUBEOISON,
Advocatea &c 181 St. James street Mont-
treal. Will atend the Courts in the Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
D. MbConxACE. B.O.L. 0. A. Duor.o. BA.. B.C.L.

R. L. MuaIursor. B.1C..

A TWATER & MGEIE~& docates, Barses,'Cmmsioes,¾
131 St. James Street, Montreal.

Ottawa, Ont.

GE0EQB F. EJDERBON,
Bolestor, te.

is Soottish Ontario Chambers
Peterborough.

ATTTON & WOOD,
Barristers.8ntr.t.

0. W. HATTýov,¯ - à. &. won, a.

A. STBATTON,.., LL.B.,
• Barrister. Sonoitor. IUe

Benfrow, Ont.

JOHN D. MoDONALD,
Barrister, Attorney-at-Law, &*.. &o.

Oicial Assignee for the county of Rentrew
Office:-Ragan Struet, anosite smih & stewart'

Hardware Storo.

Simooo, Ont.

G W. WELLB,

St. catharines, Ont.
ALBERT. 0. BEOWN,

(Successor to Brown & Brown,
BarrieAurs, Aornys, &Ueitnrt in hancer,

Notaris Pub, Jt.

Seaforth, Ont.

]ooAUEET à HOLME8TED
BARRISTERS. 5e.. Seaforth oet

TONE8 BROD. IL AOKENZIB,
JOMESarristrs & Solicitors,

Cand Permanent Camboes Toronto.
CLaRson Jouse. BfarvL Jon.

oa. %. MAc N Cr.-4 Lzonaxà.
EngUsh Agat*:

ONas.A' OaN! o9s oCannon St.. London.
· o mrri N.Y.. Illinois sud otheStates.

Walkerton, Ont..

. EI.. . O..Barrister, suliciter, CénwanéO r.
cSIonwiki'N1iu-~ PU a *0 coaIr et Buse

meuwl au- is .

ONTARIO.
&r.TrsTou................... A. E. SxTr
&YLun.............. .Millet & Backhouse
Be.inT... .... Lount, Dickinson & MoWatt
BLnr.vmL.n............Falkiner & Masson
BowxAxvmu ........... R. Russell Loscombe
Baooivmu .............. Fraser & Reynolds

B.. . . . . . .....................E.E. Wade
AxMsI.LoRD............. A. L. Golville

CoaswA&u......... .... Leitch à Fingle
OomrswAL.......Maclennan, Liddell à CUne

DmMo UTO ................ Henry R. Bedford

Gonnros...................Seager & Hartt
GaivurumORr................... T. Johnson
GrUsBY ................... E. A. Lancaster
GuarE .................... Hugh McMllan
- Special attention raid to collections.
Guna ........ Macdonald 1 Macdonald

A* . MAODONALPX.
I.. .em..................... Tho. Well
KrMXto..............Britton & Whiting

r ... ,,.... artn Hopkine
LrsTowur................. J. L. Darling
Lounon ......... Gibbons, McNab J Mulkrn
LoÉwou............. ........ W. . Bartram
L'Omcaui...................... J. Marwell
XMLLWD ................. Steers & Ambroee
Mnu.aoor ..... ......... J. Wulter curry
MTELL ................... Dent JiHodge
Mount FouaT ............... Perry & rerry
NIAGARA FArAs...............Hll k Ingles
NwrKamr............,Thos. J. Robertson
OTTAwA................. Gundry k Powell
OTTAwV ................ Ge. F. Henderson
OwA BouD .... Creasor, Morrison à Smith
PAis .................. Foley & Dalzell
PzniAmuaum., ....... Keating i Bowson
Pour ELi ................ J. 0. Dalrymple
PoRT lioP ................. H. A. Ward
PaIssoorr ............... French k Saunders
Snrin's FArT-...... .... Bayard E. Sparhanm
BT. TaoxAs. ..... Macdougall & Robertson
8TRAYMRro........... MoPherson & Davidsen
Tuswarsa ............... John J. StephenA
Thornbuy........... Wilson, Evans k Dyre
Tmsonoue ............ ..... W. A. Dowler
.Toaomîo...........Jones Bros. & Mackenzie
ToRouTo . . ........... Aroh. J. iinclair
Unne ............. The McGillivray'e
WAr.nTors, Co. Bruce.... A. B. Klein, Q.C.
WiNeoa& ............... Meyer à Dickinson
WoonsToor......Finkle, MoKay & lioullen

QUEBEO.
CoiTrooo .................. W. L. Shurtleff
MouTmAr.............,. A. H. Ohanber
HONTaLEa ..................... W. A. Weir
PoxTAGe nu FORT ............... 0. P. Boney
Qu.n. ......... Bell A Joly de Lotbinleré

B.. . . .o.. ............. G. ]. Aylmer Brooko
Wa.oo...... ...... ...... J. A. Jacquae

NORTHWEST TEBIiTORY.
Oalgary.,.......... Longheedl Moarthy

NOVA SOOTIA.
Amm-r ,...,. Townshend, Dickey & Rogers
Brmroww........ T. D. Raggles à Son
BeIDzEwATE ......... Arthur Roberts, LL B.
BameZwarM.......... Owen & McLean
HAri .......... ..... , Alfred Whitman
KWTTU.virz...,.............. W. E. Itascoe
LrYWBPoOL................ .. JaaonM Mac k
.TDxE .............. E. T. Moseley, Q 0.{ PTon ............ Stewart & Tanner }

New Glasgow, Stellarton, Westville.
W r.a.s............... H. D. Ruggles
YAZnOUT ............. Sandford H. Pelton

NEW BBUNSWICK.
OCsAram..............,Warren 0. Winslow
MoIoaTo. ............... Harvey Atkinson
SAOXTvIru................... T. A. Kinnear

n....................Whitek Allison

BBITISH 00LUMBIA.
Vncoum ................... . Halleft

CAPE BREON.
aT .............. lT. ey Q.
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TELEPHONEI 604.

OAR]RIE R,
Stoves,

Stove Fit'ings,
Holloware,

Ploughs and

Plough Oastings,
Builders' catinge

BOI ER MAKERS,
Commercial :-: Street

LEViS, P.Q. L

LAJZISFE
ESTABLISHED 1864.

& 0C
Marine Engines and

Boiters.
Stationary Engines &

Boiters.
Flour and Saw-Mill

Machinery.
Hgouse -+ and - Bridge

Girdors.
-:0:-

Works & Office:
-Commercial:-: Street

LEVIS, P.Q.

W&1. HAMILTON, WATxnR Wonxi DtrT.,
Superiatendont Pumping HL use,

TonONTo, JanErary 6, 1891.
Alonzo W. Çpooier, Eq., Po7t Hope:

DEin Sia-I am pleasud to say that after
nearly thro years constant use, day and
night, on our largest engine, your Copparine
lias stood its work well. I have not had to
renew any of the heavy bearings yet, so I
conBider that speaks for Itself. I am pleaed
to recommend it to any one In need of metal
to stand ieavy work.

I remain, yours truly,
J. 0. FEaRGDorN,

Ohlef Enginer Toronto Water Worka.

o, & J, BROWN MT7G cO
(LIMITEDl)

BELLEVILLE, ONT.
Eneineers, Boiler Makers, Machinsts,

Foundrvmen and Bridze
Builders.

Railway and Contractors Supplies
A 5PIoXALTY.

frogs, Diamond Crossings, Switches,

IHand Cars, Lorries, Velocipede Cari,
Jim Cros, 1rack Drills, Semaphores, Rail Cars,

Double and Single Drum Hoits, ife., 4e,

S. ETIMATES ON APPLICATION.-64

GEOs Rs PROWSE,
224 St. James St., MONTREAL

WROUGHT IRON RANGES
For Hotels, Restaurants and Pri vat Families.

Ironing Stoves, Large Washing Boilers
HEATING APPARATtUS,

IT WATER nd lOT kl CARIlHG TAUBS,

Coffee, Tea and W ater Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDS, FREEZERS, REFRIGERA TORS
cools' IIyIVIE.

CAVERHILL, LEARMONT & CO.
Shelf Hardware Merchants,

Oave"hill's iBuildi 'gs, - St, Peter Street,
MONT-REA..

g@ Largest and most complete stock of 8BELF BARDWABB
IL the Dominion.

MAGNOLIA METAL
ENDORSED BY UNITED STATES A D CERMAN

GOVERNMENTS
INMAN LINE -. man 4 International Steamship Co. (Ltd.)

PETEa Wazerol & So's, General Agents.
NEw Yonr, October 17th, 1890.

TIIE MAGNOLIA ANTIFRICTION METAL CO., 74 Cortlandt St, Neow York.
De&n Bina: Thù certifies that we have Ad your Metal in usefor about three years in urious

service, some of which is the hardest thait 1 have ever seen antifriction Metal put to, and am free ta say
that il has given entire saliafaclion I is the BBST META &for ils purpose that I now have
knowledge of _ ours very truly, JAS. 8. DORAN, Bup't Engineer.

MAGNOLIA ANTI-FRICTION METAL 00,,
Owners and Sole Manufacturers, 74 Cortliandit St., NEW YORK.

London Office, 75 Queen Victoria St. Chicago Offlce, 41 Traders Building

MONTREAL OFFICE, - H. MclAREN & CO.

THE DAVIS LEVEL & TOOL COMPANY
Manufaclure s of Hardw ire Speciallies,

Our Goodee can be had froim
the following Houpes:

JENr MOPossoeN & Co
Fuoruseo.u , & WoIr, K,
OAVEIaILL, LEARMONT A Co.

MONTRSAL.

RiOK, Liws & Co,,

TORONTO.

And of all First-elass Jobbing
Ilousas in the Dominion.

as Inch.
No Caronter that has a sot of iron Planes shouid bo wIthout th;s Level.

MÀ-V

Carpentea' and Machiniste' Patent Adjustable lron Double Plumb and Level

' 842
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HOLYOK
MANUFACTUaRERs 07

for Wood PuIp and Paper Mil/s

Wood Chippers, Wood Crushers, Woad Pulp Grinders, Wet Machines, Hydraulio Pumps and Presses,
Power Pumps, Mixing Engines, Washing and Beating Engines with tubs

of wood or iron, Vats and Stuff Chests.

SHAFTING OUTFITS COMPLETE. HOLYOKE, MASS.

SCOTCH LINEN LEDGER
Paper is pronounced by many of the most critical judges,
to be the best LEDGER PAPER MADE. We buy the best
materials, employ the best manufacturers, and have as
good facilities for making as any manufactrrer, and shall
endeavor to make the best paper in the market. How
well we succeed, we will leave the public to judge.

We also manufacture first-class Bond and Bank-Note
papers. Send for samples 'and test them for 'your-
seles. PARSONS PAPER CO,.

Holyoke, Mass., U. S. A.

848
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING CO.,
Worcester, Mass,, New York, Philadelphia, Pittsburg, Chicago, San Francisco.

Itron, Steel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Ties, unequalled for strength, cònvenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Feuce Staples and Stretchers; R1ound or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs' gnage and coarser; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Circulars and descriptive Pamphlets suppHed on appUcationa.

BRIDGEPORT R4SS CO'Y
NOANCAOTUREs oi

Sheet and Roll Brass,
BRASS and COPPER WIRE,

8àmles and Brazed Tubing,
Opper and Iron Rivets.

Ollers, Cuspadores, Clock and FIy Fan
Movements, Keroseno Burners, &o.

I:n.sviatect Copper Kir.

Naniufactory, -BRIDGEPORT. Conn.
Warehouse, - 19 'JfRRAY ST., IN.Y.

TD T H :e E INUSRY

-n o a d wio

n arve e X. Ç o r n

4-1

FR E T &

& ro

TO THIE INDUSTRY.
Wo havo on hand a connîlder.,ble stock of New

nd SOonntibartd Moî.,.consititvi og f En-
gifles and Il ilpr4 of il fTorant iioro P wer
eoaeacty, CARPENTERS' AND CABINET -MAKERS'

&eh nery', ont.àlA lezg .1 l'Innort,,, Iouit Shatier
und tnro'or Mhi no. alfo a liorit g Mohno, &o.,
*a., W~ood Littios. 1'on Lothen ot diforerit sýzoi.
Shisigl o Iehîieb and Tools , ttigncral. Tes
vaisie t~ bc solt 'ta grotit .tuiîtttt)t fronti Dow
lt o Ii6T lIAY. hving obligea tochuige Or
ionaitty. Avilsit iîxseasatelyiss oliOited.

I.. FRECHETTE & C0O,
686 & 688 Craig St., Montroal.

(1 SAMUELI SNEILHolyoke. Mass.
l\dam:î:fact-:rer of

Filtering Stones,
Under the Klary and Snell Patents.

HOLYOKE PAPER . .... Holyoke, Mas. KIMBERLY & CL ARK00.. Appleton, Wis.
PARSON8 PAPER .0. Holyoke, Mass. ALEX. BUNTIN & 00. .... Montreal, Can
BYRON WESTON, .... Dalton, Mas. PATTIsN PAPER CO. .... Appleton, Wis.
RBEMAKER A MOORE .... L IivIlle, Ky. MORRISON, BARE & CABS.. Tyrone, Pa.

And many others. £&,Send for Circu/ar.'I

G. L BOSWORTH & o, Whiting St. BuU(dng

North River Blue Stone Flooring
Especially adopted for DYB HOUSES and PAPER MILLS, whore ilt l wet, as the Stone does
not absorb water or chemicals, or acide de not affect it, as it has been thoroughly tested li
the rany mills where it ls used at present. It dose not become slippery with wear; it il
always clean. Another feature le its crushing strongth; where heavy trucking ls done the
BLUE STONE shows its superiority over any other material. We have floore laid where
trucks weighlig from one ta three tons are constantly going over them and no perceptible
wear ls noticed, and we neier had a stone,break.

3& The following parties are using these tones, to whom we respectfully refer:-
Whtin Paprr Co.. Nos. 1 and 2. H lyoke, Mass. irn Weston Par Miiio., a Dalton, Maso
P'artons P'ier Co. Nos. 1 and Z. ILolyokse. Mass. WercestrBf. anal). Woiks. - Wtrester,à'Mas
AlbinnsPaperor ,2 ordere. - oly-.lio. Pacifie M'ille, - - - Lawrence; Mis
Syms à Putiey a r - Bo I e a lakoM-s. uon i er Plp&PaperCo ,PalmerFaisN.y
MssFgnaoit Paper cO , Ti foiy k., Mose. Reingtoni PAser Co. - Wàortown, N.y
Fa'm Aissoa ou - - HolyOke. Mats. sugar 1iver Paper Mill Co., - LIaremon, NUH

m or Co . Mlttin ue, Maie. Wibamette Pulp and Paper Co., Oregon City, Ore
Mittiricague, Msmw AiND O'Ursa.

VYrn Cabble ExceI3ioî 1Niîe Mfg1Col
No. 43 Fulton Street,

NEW YORK,

Manufacturers-of -

Superior Ffoiurdrinier Wires, Brass, Copper and Iron Wire
Cylinder Wires, . Dandy Rolls,
Brass, Copper and Iron Wire Cylinder Molds,

Cloth of every description. Best Quality of Wire .Rope.
W M ITE Fr0i pRIOE -LIST..1
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AHITING PAPER- OOMPANY, HOLYOKE MASS, yUS.A
Mafm/drwer of

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers
Prod uct. Twenty-Six Tons Daliv. These Papers are unequalled for Uniformity of Quality, Color and Finish.

Whiting's Wodig and Stanaard Linon for soclety uses. High. plate and calender finish. Whiting's Standsr4 and Linon Ledger, th.
eadlug Papers for Ollicial -Records, Banks, Merchants and Menufacturers. Whiting1a Lireni Fabric, Argyle and other staple watermarks, to.
geiher with many special Brands, made from the purest linen stock. Whiting's Sperfine Flats, unequalied by any other make for Quality and
Finish, for the uses ol printers and lithographers. The Papers are highly recommedod for their Uniform Quality, and are unequalled for the
yarion< characterlatics required in each.

Fine Stationory Department-150 an& 152 Duane treet. ITew Yor. Whiting's Standard Papers. with Envelopes to match; the mostb -
porfect of tine correspoudence papers. Wedding Pipers and Bristols, dourning Goods, Visiting Oards, Papeteries, Programmes, etc.

philadolphia Eme, 18 South 6th Street, where complete linos of all the above are carried in stock for the convenience of the brade.
Canantran Agents, NEW efc.ANO PAPER Go.. DeBresolps Street. MONTREAt.. Samples sentupon application

J & W.JOLLY
XANUFAcTUERS 0F

McCORMICK'S HOLYOKB 'URBINES.
Paber MiII Machinerv.

mmZ~'S B'LUE SPOT " PHREMÂTV3.
SCREENS and VATS for Paper Machines.

1121 Elgines d Jorda [qin8ins e ad feuiled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cdlender Roils made and repaired.
CHILLED. ROLLS.

sm, sus ma was cALanTD.
Suction Pumps, Stuff Punos, Power Bper
PumDs, Suction Boxes and Flates, Pulle , f

Shafting, Gearing, &c
HOLYOKE, Massachusetts, U.S.A.
J. H. SObTUwonTEV H. Soutwo rs.

Prideni. Tre surere.

>HAMRSHIRE<

SOUTH HADLEY FALLS,
MASSACHUSETTS.

-- Màn oP EXTRA GaRIas O-

Linens, Bonds Flat and Folded PaDotrs, and
Bristol Boards.

South Hadley Fa/s (opposite Holyoke)
MASSACHUSETTS.

MILL, one mile distant from Holyoke Depot,

SY'MS & DUDLEY PAPER CO'Y
&MANUACTURERs 0F -

ENINE-SIZED ?ILA.T & RULED WRITINGS,
ENAMELE AND SUPER CALiNDERED

HiOLYOKE, MASS..

HOLYOKE, MASS.- U.S.A
HENiin E. McELWAuD, Treasurer.

Uave you. given arpractical trial to our Well.
known -brands of aper - " Commercial Bond,"

" ValleW Linen Ledger," "Our Ledger," "1 FEchm,"

" ld Englft,"; and tCongren," Linen? Have

you seen the cValley, Superàe," "F ¥ne Bristol" anid

Wedding goods? All are especially dpdated for

the everyday needs of the trade, o f de

price, acenowledged merit a eredly

popular. Sampleorders secure trad

PAPER

4;

- Super - Calandered

BOOK -: PE

Engine.SizedFiat Papôr
EDWARD C. TAFT, - - - - Treasurer.

HOLYOKE, MASS., U.S.A

HOLYOKE, MAS.s
Wholesale Dealers in Flat and Ruled Writing

and Ooated. Paper.
ALso

Il faiosso,'mcni of ' l]PP 1ES for Pnrpar anuf4cfe.
Pices antd Bampessent en lapltin.*.
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Loading Manufacturosa, ac.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
VIE1 V. IIUDON COTTON MILLS, Hochelaga,

Brown Cottons. Bleaohod Shirting, Cantons,
Bags. &a.

TU F, St. ANNIFS SPINNING MILLS, Hochelaga.
Blrown Coltons. Sheetlncs, &ai.

TIB MAGOG PRINT WORKS, Magog.
Printe, Rogattast, Drille, &ro.

TIII ST. CROIX COTTON MILL, MiIItown, N.B.
Avron Checks. (3ingham8, Tloks, Denins,
Fanoy Shirtings. &A.

ALBO
TWEEDS. Fine, Madiufl 'ad Coarsae' Etoffes,

Blankets, Borso Blankets. Saddlo elt, (love
Lining.

FLAN E a Groy and any in all-Wool ad
Uno adies' Drose Fianneis.

SERGES. YARNS.
KNITTED UNDERWEAR Snoks and HeIalery.

lei Mon's. Ladies' and CLildrents.
CARDIGAN, ACKETSs Mitte and Gloves.
BRAID, Fine Mohair for Talloring. DresB Braids

and Miaman, Cornet Laces,
GARPET RUGS.

The Wh1olesale 'trade onlay BspVi.ed.

Hamiltôn Cotton Qo'y,
HAMILTON, Ont.,

Manufacturera eft
COTTONADES n r DENIMs

,WARP1s and YARNS, TWINE8, .
LAMP WICKS, WEBBINGS, tto.

F. McELDERR Ya CO., Montreal and Toronto.

DOMINION PAPER GO.
100 Gre- Nun St., MONTREAL

MILLS AT KINGBRY ÎALL, P. Q.
MANUPAoTURERs or

The following grades of Hlgh-0lass Papers
Nos. 14- 2 Book and Printing (Toned and White),
No. 3 Netws and Printing,
White Tea and Bap,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

I!.T.ONTARIO COTTON CO.
HAMILTON, - ONT,,

Manufacturera of

Uottonades, Shirtings, Menime, Tickings,
Awnings and Ducks,

jWgSpooial Duck fgr Agrioultural Impile-
nment Maltea.

DUNCAN BELL, Agent, MONTREAL
J, E. McCLUNG, Agent, - TORONTO

o. M. ULA18DRLL. 9. A. LAISCLL.

sAME BLAISDELL
JR., & CO.,

DHIALRitS IN

CHICOPEE, MAss.
jlir,ah Oftices riad W.0 Cohoe .

Amalortioni, N.Y. Boston. MoasE., FatVvr
Mass., Philadelphie, l'a., Providenco, It 1.

Wo would particularl cail the attontion or Hos-
lIcry Man~ufacturers te our igh-gritcle 0-,t'ons
soleItqtl cs ocialr for fine la'slry goog . 0iso the
attention of Wo 'lion Maxîl acturers te 01er saisn-
tion of fine lon8g-stnalo Cotton for nixing iih

oi a. Cotton 8iîai eol direct troin any sotithern
points te inllswlaaz doàtreid.

'a.. A juil lino of high grade cotton wasto
always in stook.

caraet 'it Cotton fors Faeatsel unid Wroollent
MlaasifaoOt iarera a Sci<ault.

Waste fron Cotton Milla purebasod on contract.

Cot your Job Printing dono ait the
"Journal el Comrnorce" Offisa

A. MoTAVISH WATT
Cummlsslan Merchant and Manufacturert' Aent,

Cottons ane Woollens
Office and Warehouse: 72 Si. Peter St.

Toiehono 1887. P. 0. Box 1845.

ENVEL OPES
At and Under Cost to Cleai.

250,000 ENVELOPES.
WHITE - and - COLORED:

No. 6 'and No. 7, at $ per 1000.
WORTH OULES THMONEY.

Sond for Samples.

MORTON, PHILLIPS & 0.
Stationere, Blank ]ook

Malere rid>Prin rs
1755 & 1757 Notre Darne Sireet

MONTReAL

FULTON & MILLS,
Dealers In all kinds of

Agricultural Implements.
Wholesale Dealers in Darm and Garden SEEDS

Proprietors of the well-known
fa A4°ahttan. F'eec'L.'

FULTON & MILLS, - TRURO, N.B.

The Barber
& Ellis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
.-- Ann --

8z3 Craig St, Montreal

ENVELOPE
Accouni Book ManüfaCfurers

Box Makers, &c.

And Sole Agente for the woll known paper made
by THE ST. NEOTS PAPER- 00.

Loading Manufacturera. &e.

Jas. A. CANTLIE & Co.
GENERAL MERCHANTS.

- AN -

MANUF-A0TURERU :-: AGENTS,
Establishcd 2 Years.

CO TONDS: Groy Shectinga, Chè ked Shirt-
ngDenîns, Cottonades, Tiokirgs, Base,

Yarn, Twine, '&o;, &c.
TWEEDS Fine, Medium and Lrw Priced

Tweeds, Serges, Cas'txere, D)OskIIns,
Etoffes, Kersoys, &o., &c.

FLANNELS. Plein anal Pane Plan"e"s,Ovor-Coat Livings, Plain and lanoy Dres
Goods, &o., Ac.

KNITrED &CnODS: Shirts, Draweras
Ioiesy, &oe., &ai.

B L NKETS; White, Grey and Colored
Blnlct8.
& Who!esale Trade Only Supplied. -

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advances made on Conegnmonts. Corres-
oondenco solicated.

- . I

Leading Manulacturers, &o.

Alexander Ewan & Co.
Manufacturera' Agents,

0OTTONS WOOLLINS
Agonts for TUE MERCHANTS M'N'F'G CO'Ly'1- St. Henri.
Blenched Shirtings, Curtain Serimz, Lavai, Fano,

Mulins oin 0 eeao Bandaging.

No. 5 FRASER BUILDING
43 St. Sacrament Street,

Telephone No. 2870. MONTREAL

Brook's
Machine

Cotton.

TRADE M A RK

Specially finished foi swing Machines, and

for sale by ail firat-lass dealers.

MANtUWAuTURERS OF

Merrck's Best Six Cord Soft Finish

Three Cord Satin Finish

SPOOL COTTON,
Also Manufacturers of

The Ready Wound Wooden Bobbins
for Sewing Machines.

Mil/s at HOLYOKE, Mass.
276 Devonslire Street,

BOSTON.

London Maohine Tool
LONDON, - 'ONTARIO,

MRON AND BRASS WORKINC
i. A. MORBISON, wîvu A. B. WILLIAMS

Genoral aenta, Toronto.

Tanners and
Leather Merchants

488 & 485 St. Paul Street,
MONTREAL

Tanneries at Oakville, Ontarlo.

Bookblnders' Leathers a a ecl. Cati, Kid,
e f ant and Endleathers. Barneb .

R=ntLahrCnda Caff. Uper. Pebble.
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WATSON & OX, Varnish Manufaoturers,
Rcspectfully call your attention to the SUPERIOR QUALITY of ýtheir VARNISH ES

and want cus.omer8 and the Public to understand that all goode are manufactured
our Mr. Cox personally in our own factorj, and no ather house can supply

tae sae goods..
Our principal varnishes, al*ays reao.y for use, are, Fine

Finishing, Gearing, Body, Rubbing, Wag on, Piano, Oak,
Roofing, Agricultural, Copal, Oil Finish, nilure, Japans,
Dumar, SheIlacs, Good Size, etc., etc.
Traders in Olîs, Turpentines, Benzines, Dry Colors, Rosins, Gums. Etc.,

at Lowest New York Prices,
if our traveller fails to call on you, please write us direct.

WORK 574 and 576 St. Patrick Street
OFFIGE: 724 to 728 Graig Street

Tolophones 648 and 8178.

e

ç î

a.E

es -

Our Exhibto oral scounequaie by ran eeo tttor o ra Cofd and erinvou r.Medais
P. O Box 805 163 FIrst Przes.

NATIONAL MNFQ, 00, - 16 Spark Stt OTT AWK

Second-Hand

LOCOMOTIVES
Standard Caugo

In good working order,at lowprices.
Sond for price and specifloation to

J. & H. TAYLOR.
16 St. John St.

JAMES ROBERTSON,
MONTREAL, Que..

JAS, ROBERTSON & CO., Toronto.
Manufacturers of .

Lead Pibe, Shot, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 front Street W., TORON70.IIren allasteci

New and Seccnd-hand
Ral way and Tramway Equ'pment.

Obarceal Pir Iron, Old Cr Wbeocle Sorav Iron, &ce
GSend for partiou1ars before nfacing orders.

READY MIED
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint mil
find it te their advantage to get quotations.

Correspondence solicited.

WM,. HOWE,
Lead, :-:Paint and :-:Color:- Manufacturer,

OTTAWA.
E. P. ireckenridte. Edwin Norton,

Toledo, Ohloo eso. Chicago. Vie-Pros.
W. 0. Breconridge, Resident Manager.

THE NORTON MANUFA0TURING 00.,
Manufacturera of

TIN CANS
BY AUTOMATIO'MACHINERY.

,FruitCansLard Pails, PaintPalle and Cans.
flaking Pcwder Cane.

Oavacity. ftir t &uen fruit Cano par day.
Sole Agents in Canada for Norton Broc., "Sdoder

Hemmed " Cape, and Grocers' Sample goode,
and Ha"kell'a eample cases.

Hamilton, Ont.

THE CANADIAN
LOCOMOTIVE & ENGINE 00'Y

(nII¯m-en

Kingston, - Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
--- B -lf al a pua --

Sole Licensces and Manufacturers In Canada fer

ARMINCTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The ",Cycle" IGas Engine.

Atkinson's Patent. The " Hazelton " Bolier.
NOTICE.-The Canadian Locomotive à Engine Co., of King-

Eton, Ont., have the exclusive License for building our Improved
Patent'High Speed Engine for the Dominion of añnada, and are
furnished by us with drawings of our latest improvementi.

(Signed) ARMINGTON & SIMS.
r>oVDeonac, BJ., Nov..18th, 1889.

-cripile Catalognes of the above ou application.
Estimates givec for al descrptlous ef Machlnery

Thé Noutreal Tezra Cotta Lumber Co. (Ltd.)
POROUS TERRA COTTA

FIRE PROOFINC MATERIAL.

r eo t" N. T, GAGNON, Manager, 86 St. Peter St,

s&- Merchants, manufacturers and other
business men should bear in, mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ., Its circulation-extend-
ing to all parts of the ;Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissions.

TE growers of plaintains and cocoanuts at Baracoa and
Gibaria are to combine for the purpose of controlling prices.

M. DE LEssEPs announces the issue of 60,000 3 per cent de-
bentures for Suez Canal improvements at 420 for the 500 franc
share.

As A result of the dock laborers strike in London, the un-
loading of frozen meat has stopped, and New Zealand muttorihas
advanced 2 cents per pound.

nTE heavy arrivals of mackerel from. Nova Scotian points
were the principal features of the Boston fish market last week.
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RHODES, CURRY & 00.

Hard-Wood Floring sand Finish a apoialty.
AMHERST, N. S.

>B1 Teeh'phou 723.

AUSTIN & HUOT,
WAI5mHOUSF~MEN.

STORAG E, Bond and Free
Customs and Conmission Agents.

,10 'tm i l32r>ort. MONTEAL
,~3. 5 17 Com ieioncre St. RE

QUININE :-: WINE
The Great Irvig>rating Tonio. SpoCI50

for Loms or Apietito, Indigoation
and tivrr, Lassitude.

Kenneth Campbe/I & Co., Montreal

T0TEDEA F.-A peroun oured of ef
ne ta nd noi ln the homd of 23 yara' stand-

ing by a simple reinedy, will send a desoription of
itRir t any Posaon wbo a rk.ioa to Nroaoz.ox.
1T7 Maflouïat Strot. New York.

McArthur,Corneille & Co.
Importars of ad Dealer in

WHITE LEAD AND 00LORS,
DaY AMIs GAoUND IN OIL.

Valoishes, ORSa, Window Glass, star, Disnm s~iS,
nd Double Diamon d Star Brs .

3106', 21 1 6 TPUos. REEt.
Rl R un 0 jaadPollsbed Plate Gaa

C ,ol-ed Plain1and MlSed ERM. Sd She T .Gns.
palotes' saut A Ntiste Oateriai.
Chemlcals, Dy sStuffa,
Naval Stores, Ber., ax., &c.

OFFICES AND WAIEEHOisKsà

810, 812.314£& 81 ST.PAIJL- STREET,

-147,149 £151 COMISSIOIVERSST

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNE'S GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN STORE AND TO ARRIVE.

WULFF & CO.,
32 ST. EULPIOE BT., MONTEEAL,

TROTTER BRos.,
Oustom Nouse Agents,

STORAGE o° ..
80 & 32 St. Nicholas St.,

MONTREAL.

Over 1030 barrels were received; the largest qnantity noted for
saie tinie past. 'he high prices continue ta check trade.

• BARNETT & MAOKAY of Ottawa have purchased the Latotur
timuber limita, estimated at 270 square miles, from the Banque
Nationale, at a price in the neighborhood of $150,000.

Tua municipal council of St. ilenri has approved a loan of
$100,000 for the purpose of improvements, and the ratepayers
'ill h asked to approve a by-law sanctioning the loan.

T. O. Muxx, gracer, or Paria, bas been in businesssince 1881.
11e was weil regarded locally and believed ta be making a living
at all events, if no more, and yet we now hear of his assignment.

Rour. LasAVof tidgetown lias been arrested lu Southwold
charged witt, altering the cost marks on the bankrupt stock

purcliaset trom hin by Martin and Co, formerly of St. Thomas.
'fT bankrupt stock of Samuel Glaister, the absconded hat-

ter and mnen's furnisher of Stratford, has been sold ta Mr. Flay.
1er of Chatham at 36 cents in the dollar. The stock is listed at
$3,700.

'T'aiE stock of a. E. Boyd, au insolvent boat dealer of'ronto,
lins been sold ait 50 cents in the dollar and bought in under his
wite's naine. , bis creditors refused his offer of a compromise at
50 cents.

'uaaw is a considerable reduction in the rate of mortality in
this city this year. It is now only 24 53 per thousand-the low.
est rate since statistics were tirât kept in 1872 when it was 37.76
per thousand.
. MIl, DUNCaN MOINTYnE bits returned ta his home and friends
in Montreal, looking bis usual robust and hearty self. Mr. Mc-

laityre, notwithstanding his millions, is as active a workçr as
ever, and vork seeis ta agree witn him, on whiohever side of
the Ocenn it taîkes him.

Ga F. BURNETT & 00.
WHOLESALE CLOTHIERS,

Tr E •" S: 4 months, 5 por cent..3O:days, 0 per cont.T prompt catn. h
N.B.-Widea aawako Merchants are beginning ta lind out that LONG

credita and LaoN prices is a LONG road te succeua

Population
0f ihe Leading Canadian Cities

and Towns, compiled by the
'Journal of Commerce.'

Barrie ...... 5,000 Siontreab .... 250,000
Bellevillo ... 11,500 Ottawa. 44,000
Berlin ...... 6,000 Peterbor. 9,00
Brantford.... 13,000 Pt. Hope 5,500
Brockvi0e... 9,000 Quabeo . 75,000
Chatham.... 9,000 Sherbrok- 9,000
Cornwall.... 7,500 Si 10,500
Galt...... 7,300 Thomas 10,000
Guelph_' il00. 'Straor.... -10,0oo
Hamilton 45,000 Thre Rive. . ,00
Kington 20.000-Tont .... 2,00
Llndsay ; 6,Q0 Woodtock 7,000

hondone.ro 32,000

OUR TRADE
s done wilSt he Large Towîs.

:ity People are more partioar about
Style. lhey want the newest Ehaps
and4 the Boat Valuies. We speeiely ester
for th's c 1ss1 ,f trade, ad ... pply t0
cities with the newest ideo.

The Merchant who wants Fashionabli
Styles should buy from

MACLEAN, SHAW & Co.
WHOLESALE HATTERS,

507 St. Paul St., MONTREAL

PATTERSON & Leneu, started a small clothing store in this
cityjiast September on a few hundred dollars capital. They
speedily found it was no bonanza and now they have givenit
up and assigned.

J. LALoNDE, genei at utorekeeper, of Embtun, is endeavoriDg
to efleot a.settlement with his creditors on the basis of 50 cents
-in the dollar, secured, and payable in 3, 6, 9 and 12 months, on
liabilities of $5,000.

P. E. WELDoN & Co., grocers, of Winnipeg, write to.us that
they..are-in no way connected with the firms of Jos. R. Weldon
and Weldon Bras., also grocers,of Winnipeg, whose failures were
chronicled in our issue of the Oth ultimo.

NaZAImE CARoN, grocer of Fraserville, has done a small living
business upon a limited capital for the past two years. Lsst
summer lie secured an extension and this, under pressure of
liard times, has naturally culminated in an assignment.

PARAsOL men seen hopeful over the situation. and there
seems prospect of an unusually large distribution. The distine.
tive feature of all new offerings istheir dressiness, and il look@
as if elaborately trimmed stock would lead the demand.

A FiRM at St. Andrews, NB., have made arrangements ta ship
fresh codfish and haddock ta points as far west as Ottawa, Lan-
don, 'Buffalo and Detroit. They will come via the Dominion
Express Co. 1-itherto ail fresh fish for these points have come
from Portland or Boston.

PuRastE & GoRDoN, dry gonds merchants, of Welland, have
asaigned. They succeeded Thos. Griffithe in his dry goods branch
in September 1889. Pursee was credited with possessing one
or tro thousand dollars while Gdidon put in only bis experience.
They eem ta have carried too much stock for their capital and
tiiesÉ brodght then down.

Hees, Anderson & Co.

OPAQiUE SHADE CLOT H
DEOORATED AND FRINGED.

WiRdow Shades, Spriig Boller, :&,
Oi10C, AND SLMsnooMs: 99 to 103 King St. Weest-

FICTOInY: Davenport Road, TonoerTo.
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J, L GOODHUE & CO.,
Saufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILE, - - - QUE.
vi.B.CHAPMAN &CO., MontrealiAgents.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine fioe,-Harness, Moccasin,

Lace, Russet, and

orricE AND MA7UCTRT.,
438 Visitation Street, MONTREAL.

OUR STOCK OF B AND -

HIESSIANS
Is the LARGEST and most COMPLETE in CANADA

5AG9IL HESSiANS
Ihery quaiUty and siZe, Jute; or Cotton. Every wldth and Quality.

lain Printed lu Colora. Plain or Stziped

i'WE 4Rk 0F&ERING. SPECIALLY LOW PRIfES.

I7 WlL L PAY ÍOU to get our-Quòoalions and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.
GEO. AswFIlLD bought out Harpers Dollar Store in Ottawa

in 1886 when he was credited with having $80Ô to start with,
He never more than paid expenses all along.' lu August 1888;
be securpd an extension, which atill further limited his credit,
and Dow he follows it up with an assignment.

W. TuRcoT, a small general storekeeper, of St. Frederic, has
assigned. He started business in' 1883 and bas since run along
in a small way until the pressure of hard tinies and difficult col-
lecious forced him to the wall. He owes $2,000, but claims
asses of $1,800 in the businese and $000 in real estate.

P. B. CoyE, general storekeeper of Portage du Fort, bas
been served with a demand of assigument. His surplus has
always been in book"debts, and this readiness to give credit is
the true cause of bis downfall. lie has bean in business over12
years, and shows to-day $10,000 in liabilities and only $7,000
uomiually in assets.

Tu MArronÂ DaY Goons SiNDIOÂT, ;Of: Winnipeg, has
asszigned. This was a supply account of the insolient firin ¯of

MeLaehlan Bros. & Co., of this city. The business was run b
Vîn. Alexaiider, who su.ceeded-Alexander &Co. wshe they

failed last September, but it.. is belioved theprincipal -partner
was a member of the firm of McLachian Bros. & Co.

CiaoyoN & Co, retail dry goods merchants of this city, have
succeeded in effectinj; a settlement with-their. creditors on the
bais of 70 cents in the dollar on liabilities of $14,000. . Of. this
60cents is secured aud.payable in 3, G,.9 and 12 months and 10
cents is unseeured and payable in 15 monthe. .The firm was
originally Gagnon & Shipton who diasolved last Augusàt.

D. S. Waio'r, of Newmarket, Ont., tinsmitb, has made an
assigument, liabilities about $4,000. He has made an offer of 50
cents on the dollar, which is likely to be accepted. Found it
too difficult to correct his accounts.-George Reilly, of the town-
ship of King, farmnier, bas made au assignment. His farm is
mortgaged, and his stock and chattels are covered.by.chattel
mîortgages.

HULITGHISON, DIGNUM & NISBE T,
Manufâoturers' Agents and Merohanits,

i s Impq i d. -IIDliOs and' a(%uis' Trlîminl
SELEOT OANADIAN TWEEDS,

55 Front Street West, , TORONTO
- So. Amrs lx CAADa rol.

Mesrs. .-N. Richardson Sons & Owden, Belfast, - LINEN GOODS
l.essrs Cuie, Leo & Gawn, Bawick, -. • 8O0H TWg10D
UessrB. IL Pringle & Son, Hawick, . - 8COTCH UNDERWEAR
Messrs David Moseley à Son, Manchester, - B.UBBER GOODtS
Messrs. J. B. Manton à Co., Birmingham, - - - BUTTONS

Blocqf 1inefns, Teeds and Trimmings aloys ou and.
LB. unemsox ate Muus llutahiso) E. J.Druaie BA.Nna

Tn directora of the Grand Trunk Railway have declared a
dividend of £1 21 Od per cent on tirst preference bonds, making
a total of £1 93 6d for the year, compared with a total dividend
of £2 7à 6à for the some class of bonds last year. The total net
receipts are given at £643,400.

SUIPBMDING is brisk this winter in Western Nova Scotia. Iñ
one district alone. along the Cumberland shore there are 13
large vessel. in course of construction. In other districts, in
Liverpool, Lunenburg aud Shelburne counties, there are a num-
ber of vessels of al] sizes on the stocks. It would appear [rom
this that ship building is undergoing a revival.

Q B.- . GRIFFIN, general storekeeper of Dannyile, failed_ }n
1886. The business was continued, under cover of bis wife, as
M. E. Griffin &Co. As usual in cases of this kind, it was not
successful, and the new firm are now endeavoring to obtain a
settlement with their creditors on the basis of GO cents in the
dollar, s'ecured, and payable in one year, on liabilities of $6,000.

AitnoAN advices say that barreled herring have moved of[
grM duaIly in a quiet way until there is now only a fair supply in

lders' anIda. nu New Yorklarge shore split are helda at $5.50
and Non Scotia round at $5.25. The moEst' interesting .move-
ment, howeverhas been in boxed lierring. Of these goods the
spot supply is very moderate at present,.and importera are cal-
culating upon obtaining 18a for scaled from next arrivais.

M. W. RA.STON & Co., iron' fouderS and manufacturers of
hollow-ware of this city, have assigned with liabilities of $12,000,
direct, and about $14,000 indirect. They have been close run
for some time past and doubts have-leen expressed as to
whetherthe business was on a paying basis. On the lst of Janu.
ary last a seiziire for rent was'put in, and this has béen followed
by an assignment.

COBBAN MANUFACTURING Co.,
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Factorg & Head OAief, Toron te.

i48 JUcGill STREET, - - - - MONTREAL
Show Card Framing a specialty.

DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings, .- 1886 Notre Dame Street

······ MORTREAL .
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FISH & CO.
(Successors to FIS, UYHAN 4 00)

_Q Importers of Havano Cigars
33 St 1 I I32N RE ; z STEET,33S.NCOLAS STREET,3o-rsr m-r-

Eriaos & JAcKsoN, general storekeepers, of Stanbridge East,
have been served witb a demand of assignment. They carried
a large stock, but were .universally credited with cutting prices
too fine. In fact so fine did they cut them that they bave made
practically no headway since they started business in 1887.

WILKlNS BRoS., hardware dealers, of Toronto, are in difflcul-
tias and it is doubtful if the estate will show more than 25 cents
in the dollar. Their liabilitios are heavy, and unsecured credi-
tors will realize very little if the firm is pushed to. the. wall.
They did a fair business, but the trouble bas been, all along,. that

they have tied up too much of their mens in rai estate.
ANDERSON & Co., grocers, of Toronto, have. assigned. Mrs.

Catherine Wolford, the mother.in-law of Anderson, wasthe.sole
proprietres; ase having purchased the stock of Anderson Bros.
in January 1889. John Anderson ran the business, assisted by
lier husband, but he was almost entirely in the bands of one
house and bis record was not such as to attract credit from out-
side sources.

Ci.Âsun & Co., geueral storekeepers, oi Port Perry, haive as-
signed. Clark lias not been making any money for sone time,

past, and the genoral impression was that ho was carried by
some wholesale bouse. Competition is very keen in bis line,
and his capital was known to be nat large enough for the busi.
ness ha was carrying on. IHence bis assignment was always
anmong the probabilities.

Tls Scotch railway companies have sufflored a severe defeat
in their. contest with their employes and it is estimated that
thleir losses by the strike will excoed £750,000. The main points
contended for by the mon have been conceded. These include
a reduction of the bours of labour, the withdrawal of all legal
proceedings instituted by the company, and the paymaent of
legal costs hitherto incurred,

Saîruu & Ilovn, general storekeepers of Granby,bought the
stock of fi. G. Frost in 1888 at 85 cents in the dollar. They were
then credited with possessing $2500 in capital. From the very
start they made no headway. The business was never large
onough to.koep two partners and they have dropped behind
until an assignnent bas become inevitable. 'Their liabilities
will reach $7,000 and they claim assets showing a small deficit.

KO<TEA -- Beltin~gTEE J. C. MCLAREN BE TING Co.,
E01(TREAL -- ud -- TORONTO

Tel No. 8as. Tel. No. 475.

Ar the great hosiery trade sale in New York last week sone
70,000 dozen of German and English make were disposed of at
five per cent off regulai prices for staples and 15 per cent off
for fancies. The offerings included ladies and misses stainless
black hose of the Hermsdarf dye ; men's black, brown, fancy,
and plain half hose in cotton, lisle thread, and silk plaited, and
ladies' fancy striped novelties in mode, tan, and black grotinds.
About $150,000 was realized in all.

O. LANoLols, furniture dealer of St. John, Que., is in difficul-
ties and is endeavoring to arrange a settlement on the basis of
25 cents in the dollar, cash, on liabilities of$8,000. As his assets
are only half that sum it is.likely this offer will be accepted. AI.
though ha bas been in business there for some seven years he
has never made more than a living, and fron the shape of his
estate it looks as if he had lived part of his time on bis creditors.

TuE numbér of small failures is not as large as it was lest
week, and it is hoped times are a little on the mend. Among
them we notice Minnie Zickrick, storekeeper, Ninga, J. P. Chil-
berg, grocer, Vancouver, Pierre Couvrette, contractor, Montreal,
C. E. O'Reilly, dry goods, Penetanguishene, W. Dawson, tailor,
Strathroy, Joseph Aleer, grocer, Windsor, R. Sinclair, plumber,
Ottawa, A. L. Cheeseman, fancy goods, Toronto, and John Mc.
raffie, grocer, Moncton,

A. B. POWELL & CO., dry goods marchants, of London, Ont.,
have assigned. The firm was originally Powell, Allan & Brick.
enden, but in October last.Allen and Brickenden retired, leaving
Powell alone. Neither took much out of the business, but the
firm bave been hard up and not improving their position for
sorma ime past. For the past two years they have been work.
ing under an extension. They owe about $35,000; the greater
portion of whkb is due to Toronto creditors.

REpoRs from England are to the eflect that the leather and
boot and!shoe trade is quiet; owing to the unfavorable weather.
What English shoemen need is damp weather, and the extreme
cold bas kept the ground frozen. The stock of cheap splits on
the English market is pretty large, but of the botter class it .is-
not great. There. is a fair working stock of buff and grain lea.
ther. A good trade would quickly reduce the supply of good
selections and stimulate imports from.this side.

OROMJ TON's
ORLIN

OORSETS.
Aemnrs;0

Coo ESTERNONTARIU,"
e-gQUEBEC .

AD THE MARITIME
PRO VINCEB.'

Robertson,Linton

Wholesale Dry Goods
con l and

L OF COMMERCE.

LONSDALE, REID & 00.
DRY GOODS.

1891 SPRING 1891
Inspeoti"n solleited of our Spri g Samples no

Doot4 with our representatives.
Special linos in PRINTS. LINENS, CURTAINS, PARA.

SOLS, GLOVES, HOSIERY & RIBBONS, &c.

18 St. Melon Street, - - Montreal.
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Cod- Liveàr .-OI
384 ST. PAUL ST.

000 LIVER OIL, Nowegian, in bulk.

COD LIVER OL'

IZDA HL, Pints and One-H aif Pints
CO LIVER OIL, Newfoundland.

PURE CROUND 8P/CES.

PHARMACEUTICAL EXTRACTS

LymaSo a Co& .
ESTABLISHED 1800.

GORDON MACKAY& CO.
-IMPORTERS OF-

WOOLLENS and GENERAL DRY GOODS,
TORONTO,.

Flepresented In MONTHIEA.L by

A. I. MORISON & CO., Glenora Building

Wiu. HgssiN, wholesole confectioner, of Toronto, has assigned.
At one time he did. a large business, but the competition of
younger mon has curtailed it very much. In 1888 bis bankers
foreclosed a mortgage and sold the business to Smith, of:Smith
& Keighley, for $20,000. Smith resold it to flessin, but, as the
latter never paid him off, it bas been practically Smith's business
all along and his endorsation was always -sought. Hessin owes
$50,000 and it is doubtful if hie aessets will reach one-difth of that

J AMEs CALriouN & SoNs, general storekeepers of Dundalk, have
assigned. The firm started in July 1887 on a capital of $3,000
and then consisted of Calhoun: and his three eldest sons.:.. The,
business was not a success, owing to -the number of partners
living out of it and the extravagant ideas 'of the young men,
wio lived up to all they made. This apring the three elder sons
went out and were replaced by the three younger sons i but the
change did but little for the firm, and they have now closed up
and assigned.

Tun estate of James Tigh & Co., auctioneers, of this city,
whose assignam ent has been already chronicled in these columns
is turning out exceedingly badly and there is some talk of legal
proceedings on the part of somae of the creditors · ta discover
wlat has become of the assets. The liabilities of the businees
(wlieh is run by hihn in bis wife's name) are from $16,000 to
$18,000 while bis assets are valued at $2,650. As the.privlieged

MACFARLANE, McKINLAY & co
Manufaoturers of

WINDOW SHADES
Shade Oloth, Spring Rollers, &c.

TORONTO - - OrNARIo

ROBB. BTROTERS,

THE.CO O PATENT BUGCY GEAR'
KNOWLTOND- - QUEBEO1

JAMES GUEST & CO.
Commission Merchants

GENERAL ACENTS"
27 & 29 St. Sacrament St., Montreal

AGENTS FOR

C . S r & Co, Co nc. Franco

Auger, Fils-& C0., "

C"'ra SoltVîcyard Proptieters.
Vsdoi & Wartn, jerez do la Frontera, Sherries.

j. T. Wkens. RottoHdam, liand Gin;
i d Coaeo .0 urtoa-on-Trent, Alos.-

Sirgert ~~~ SeSî. .rdad, Ge nca Anotuaite.
Baua h Irish Whs 5oe n BittoiDne!1 r

E cheneanr & Co.. Bordeaux, Carea. Sautern, &c.
Jos Curai. Fls & CaBreuartg, Sauleras,&c

Neveua pe& ,,St Hire spa Sauur.
Fay.e & IPi. 11Macon, Burgiradîrs and White Wlnoe.
Royal Hungarian Govarneot Wines, of Budapost,

Jame an & Co., Dundee, Scotch and Irish
Whlskeq.

FORLOUS TERRA COTTA
Tesaknowledged by ail Architecte to be the best Material known

for lire prean building of ail grades. It is .
VrIl and aondi Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any oative -

oement. .Address,

TKB lUATR UN èMPANY

claims amoiunt to $1.900 it can readily be seen what chance of a
dividend bis creditors bave. Losses by riocturnal speculations
are given as one cause of hie downfall.

C. A. LIFFITON & Co., spice millerB, etc., of this city, have as
signed. Liffi.on wus formerly of the firm of Bourgeau, Hero à
Liffiton, in the sane line of trade. He left themi in 1884 anki
ran alone for a while. lu July 1888 he formed the prseot
partnership with himself as general partner and W. T. CoatiÊn
as ipecial partner for five yeara for $4,000. His living and'busi-
ness expenses were heavy, and ho bas not found it.profitabl
For somae time past he has been known ta be hard up ail along
and hie present assignment iith liabilities of $20,000 direct,
and $30,000 indirect, is not much of a surprise to the trade.

N. H. Dunois, an old established general storekeeperiof
Acton Vale and St. Chribtine, le endeavoring to eflect a settle-
men't with bis creditors. He has been in business over tfirty
years and his assets consist largely of real estate whicb, althOugh
nominally worth more than his liabilities, bas largely depieci-
ated of late. . He was burned out on the 5th ulto., and is .ow
endeavoring to effect a settlement on the basis of 30 cent i
the dollar, cash, to the unsecured creditors. He owes altogether
$40,OO0, of which $30,000 ia secnired, and his assets consist, of
$13,000 in insurance money, $14,000 in book debte at Acton Vale
and $2,000 in stock and book debts at St. Christine.

1-

wý

BEST for THE MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDEO.
INesisT UPON aECEiviaN

" PATENT, ROLL," COTTON BATS,,
As thoy are very attractive i appearauco and au prlQr

la quality, aud na othar bat will retail as WeiI.
ASK FOR THESE BRANDS:

'North Star,' 'Crescent,' or ' Preari,
Put up in Bales or Oasis In 4,6,8 12 or 16 os. Rolla.

Baed Goods same.quality but lower prices.

Arthur P. TIPPET & Co.
Montreal, and St. ohn,

Agenté In Canada for
GASKErLT-, DEAON. & 0O C.-hemic'all
E. LAZENBY & BONS - P1ikles
HOLBBOOK & 00., -. Piokles
W LAArP, Mayence, - German-Preserove

oelabtinle, Pele BOapDS, &o,

The Createst Cure
" .R of the Age.

NOT A CURE FOR AIL ILLS, but

Q-uaranteed to Cure any Case

(The parent of nine-tonths of all diseases) or

MONEY. REFUNDED.
To those who bao nnt st ed K. D. 0. and doubt

ils GREAT CURATIVE POWER,. if they pur-
chuie ()no-.paakage sud use if, .c.orin, ''dr o
tion, if not benofitod wo ag ore te refund the
dollar.

SiOvcko o g e cure ordinary ases.
Si. raclkag.s ?GUAltA1TEBI 2EDO CURE the
WORST oASE or M.NEY REEUNDED

Sam Io package iltb Dur cnaranteo and tosti-
Môna sont to any address on nu,,ipt uf dc estc».

K. D; C. COMPANY,
NEW. GLASGOW, N.S Canada

B1
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PHŒNIX
INSURANCE Co.
Cash Capital, - - Two Millions.

Canada Brancht

114 St. James St,, - MONTREAL
GERALD E. HART, Gen. Manager.

A share of your Fire insurance le respectfully solicited for this leading
Company, renowned for its prompt and liberal settlement of claims.

.AGEN2S ESTA DIISED AT:
Monitrni ........" lAurp o A & mole th1 Toronto. T es B. onoted

Jmiî . P. B. ITutzPatrick i Otarwa .... aycock & ilneoek
Lado......... J. IH. Flood jMjiddleetz county. avid ý3Mith

ë ahri ... P. il. (lmion 1Windsor .... ...... Mro J'ras.
Gemmeral Agenit for Nova Seotie & Prince Edwazd Islaud..M1i. B. 1)my, llalifex
GemeraI Agent fur Now brunswick ........ .. P.J. G. Knowito2, St. John

*O Applications for Atonales may ha addrcesed ta the Gentrai blanater.

Fia. Lrra.

G. Ross ..Robertson
INSURANGE AGENTS"&

<ismv.usuzD 1865.)

Il Hdspital Str
MON TREAL.

Telephone 1277,.

Mcm,,.

& Sons

Iurnc,Cánada Life Assurance Company.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President:' A. G. RAMSAY.
Serdary: R. ILLS. Superintendent: W. T. RÀMSAY

PROVINCE OF QUEBEC BRANCHi

Oompanv's Building, St. James St., - . MONTREAL
J. W. MA R LiNG Manaer P.C0.

STANDAR- iiI' ASSURANCE Co
BŠTALIS--EI mn 125J

Subs'sting Assurances, - - - - - - 12630000
Invested Fonds, . • - - - - 35,730,000
Investmentu in Canada, . . . . .-.. -. ,00

Unconditional Policies. Liberal Terms and Prompt Settlement of Claims

W. M. RAMSAY, Manager. Canada.

NORTHERN ASSURANCE CO'Y
ANCOME AND FUNDS (888)

capui an2d AC1uted Fna, -$,D0,OOO
l A nua ev e [rom. l..ire Pr. •lu• ... •.. .4.,00

SAnnuil Reavenue from LitaPomnn 1 . .
SAnnual Revenue tai Iaterest upon Invested Iruad.> 3 ,o

Nead Offloos -London and Abordeon.
AranchE Offco for Canada# MontreaS-1724 Notre Dame t•

JAMs; tncKit, Insimctor. MAnger f or Canadad . OtERT W. TYRE.

instltuted in the Reign of Queen Anne, A.D. 1714.
linj4iribed Capital.............£4150,000 Total Invested fonde exceed.,.. .£2,150,000
Capital Pald-up................ 350,000

CAvADo4N RANCH.
ofilco- 51S St. Francols Xavier Ut. Moantrent, T. L. MORRISEY, RbldurirManiger

~'IBm Iz sU AJ-o -Hi1

AES S U RAN C E.C .
He .d Office. ±ALIF.A:, NZ.S.

Capur,_8,000,000
Presiden:. - JOHN DOULL, Esq,, (President Bank of Nova Scotia.)

Vice-Presidenas: H. H. Fur..na, Esq, (Wholesale MIerchant), Halifax,
SnsaoN Jonss, Ecq, (Brewer), St. John, N.B.

CHAS. D. CORT, gang Director. D C. El)WARDB, Scretarr.
Agenoiesat all principal points i caada.!

C. R. G. JOHNSON, General Agent,
4,2 St.ý. T m Steeet, - - M0NTRRAL.

THM CANADIAN

MONTEAL, F.RUA.Y 20Tu, 1891.

A SIGNIFICANT COMPARISON.

BROKERSýý' Every ci-ilizedL country doubtless contains aMum-
ber of ]e who are'imprereed with the idea that the
Governmn nt bas within itself the power to nake times'eeto good or bad accoiding.às may be desired, and Canada
is no exception to the rule. Among farmers there .iB a
belief common enough that ihe Government can, by

pC. Box 2081. printng, Goexnment notes of the various jenonina,-

'il

PHŒNIX
Fire Insurance Co'.

SSale su in182. Caasen.8eeh

,stabU.hed lin 1901.

se. sa et. Francoia Kavier Ot.

PATERSON & SON,
. gents fer i Ae Dominion.

SUCKLING & Co.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
=.Wb bayq sceured thje above now poi..ilI
cocc ad Pr Fiphtr & Sane; thyar. ndutel
thse F'inoit Auction Iiaeroo n Canaa liglited
and heated on tle most modern atpronrd ptinoi-

viegular fortnightly alucfCI thing. Bocti, Sho"
aaid tienerai Meichanoîse. The bast oçening in
Canada for mntittrcturerî3 anud marchants disp>os-
In a surplus stocks. Liberal adranco me on
ailEkinds üf marchand Be consigrned tu them. Car-
respond.e, rcopatfu uoliolted Ail transae-
tiens tîl.ly P. n0rili

TtLEPHONE 840.

cS ÇU.<LItd.)
L.ONDfON, ENG.,

Gengea Dry Goods Merchants
WHOLESALE.

.'J. W. DAVIE, R.re-ntaie for Canada
Nor'dlaeimersa lflock, J1oNTriBAL.
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tions without end, make everybody wealthy and
happy, and the belief is not altogether confined to the

rural population. On the other hand we have a num-
ber of business men who simply want te be lei alone,
Who desire no interferen ce whatever from the powers
tiat be and who aie firmly convinced that the best

policy for the country is as near as possible to that
whlich obtains in England under the ordinary tern of
Free Trade. These are generally advocates for direct
taxntion, the most equitable method of all, but unfor-
tunately the most impracticable, Manufacturers as a
rule favor a high protective tariff,: and although in
some respects this has not proved as yet very satisfac-
tory for Canada, they can point to the still higher rate
of protection which obtains in the United States as a

proof that in the course of a few years after the est-
ablishment of such a tariff, prices must be'brought
down to a minimum rate of profit for the inanufac-
turer., under the influence of home competition. Sub-
joined will be found a parallel table of quotations
taken fron wholesale Prices Current in the JouRNAL
oF CoMMERcE for the middle of February 1878, while
the N. P. was still in embryo, and those which appear-
ed during the middle of the present month. These
ligures are significant enough and call for no comment
from us. They tell their own story and appeal more
loquently than all the addresses and manifesto3 that

have yet seen the light on both sides of the political
dividing line, and we submit them with all due res-
pect to the opposing candidates throughout the
Dominion:

1878.
Bank Stocks. .eb. 14.

Bank of Montreal................... 160
i< I Comnierce.......... ...... 116

Meralnls 13nk................... .66
Bank of Bri ish North America. 106
BIk of Toronto................... .140
Tho Molsons Bank .................. 100
Inpeiiiil Bank .................... 102
Donimon B-k.................... 121
Bank of Hamillon................. .100
(u:mio Baik............ .......... . 94
Eastern Townships............. .. 104
Lu Banque du Peuple........... ... 88
Stamdard B nk ........ 1 ............. 78
Quebec Bank....................... .106
Ja ques Cartier............... ...... 50
Ville ,1»rie Bank................... 95
Union Bituk et Canada ....... 70

Merchanise, tholeàale.)
Mem,' thdck boots (average)».....

f Il ...... 7 3.3
waaireis' pebbled (average) 1.30

'lea ( pn choice8t .............. 0.50,,
IlJiyson, finest.............. 50 te 70

Giiipciwdmr, finest .......... 65 te 75
>ouellonge finlest ... 1......... 50 ta 70

Coftee, àMcha (gi-eeti)........... 28 te 211
IJava (greeln).....-....... .27 ta 30

Sugar, granulateil ............ 96. te 10
ye'low, refined.............1to8

M1olasses, iBirbadee ....... ...... 44 te 47
Coe......................... 40 te 45

... îgF..................60 te 90

9te100

,Mustkard ........................ 24 ta 25
Rice, comn............n.. 4.40) ta 4.60
Naili., ru ....................... 2.70 te 3.00
'fii Plate, 1.0. ohiarcoal......... 6.00 te 6.50
Wh"Iite lead........................ 9.50
R1ed .......................... 6.50 te 7.0
088.a......................... 2 t30
B*rley .......................... . 5
loumr, Birung bakeza'........... 5.05 te 5.25

Bii ter, Townshipz,.............. . .17 te 18
Cheese ......................... 1241

lý g4................ ....... * m 9t, 21
............. .......... ...... Il te 12

Poiî - - ,, ............. 13.50. Lq 14.50.
............. 6

Il aili be obs-erved that the produc

1891.
Feb. 12.

225
128
142
156
218
160
352
233
153
114
136
100
147
119
95

100
90

$1.25
250
1.02
0.43

30 to 60
35 te 45
35 te 60
30 te 33
24 to 26
G6 te 61
5& te 6

0.33
15 te 25
60 te 90
13 te 15
22 to 24

3.70 to 4,00
2.40 to 2.90
4.75 to 5.25
4.00 te 7.00
4.75 to 5 00

48.to 49
60 te 65

4,75 ta 5.25-
18 ta 20

104
23 ta 25
10 to:1 la

15.50 to 16.00
18 te 2à'

ts of the farm

E .... THE

EL B,. EDDY§§§§§§§«ý
le- § § § .§ MATCHES
Ari now and have been for Over

THIRFTVE YEARS
The DEST MATCHES in CANADA

SAFB, SURE, QUICE LIGHTERS,EFULL COUNT, WARRANTED
SOLD EVERYWHERE.

MHa11facttmred by The E. B. EDDY INFG, CO,
ICLL, :-: A AJA.

are, as a rule; dearer, while imported goods are lower.
If it were possible to obtain a comnparison of the rates
of wages, it would be found that on an average they
are to-day from 30 to 40 per cent higher than in 1878.

A glance at the Bank Returns for both periods may
be of interest. Those for last month are not yet te
hand:

1877.
Deceniber.

Circulation ........ $ 21,000,000
Public Deposits....... 63,766,000
DiLcounts.................. 125,000,000

1890.
December.

$ 35,000,000
134.0100 003
188,000,000

It is occasionally put forth in certain quarters that
Canada is getting to be a dear country to live in. Ther.
is some ground for this, in a sense. Our people are not
satisfied te live and move nowadays as they did fifteen
or twenty years ago. The fariner, for instance, is no
longer content to trudge behind his team; le now
usually sits aloft on a comfortable seat, while with the
light implement his horses are not so heavily worked
as befure. His.wife and daughter are no longer con-
tent to vear print dresses exclusively; they must have
their fine stuff dress goois also and even their silks,
and the dry goods retailer can no longer palm off up-
on them goods of a fashion two or three seasons old ;
they have easy access to new fashions and are little if
any behind the bat, bonnet, dress and other styles of
their sisters in the city. The sewing and even the
knitting machine is in almost every household, and
the piano and organ have taken the place of the accor.
deon and the single-keyed flute. They are no longer
satisfied to drive te church in the gaily painted spring-
less lumber-wagon; the easy carriage end the top-
buggy are now everywhere'visible on Sundays and
holidays, and the city visiter among a country
congregation cannot fail to be struck vith the general
evidencè bf comfort and even luxury on every side.
An invitation to dine with a farmer's family in any of
the rural districts, especially of Ontario, is no long!
looked upon by the Londoner, the Hamilton man or
him of Guelph, Brantford or St. Catharines as a
thing te be despised. The exceptions here and tiere
are proofs only of individual improvidence and go
v.erely te prove the rule that the farmers of Canada
are better'off and live bett er than in former years. The
advantages offered by the Loan'Societies have doubt-
less in many .cases been misapplied, but they 'are
greatly to be preferred te the local "note*shaver I .of
the days 'when competition was less keen between these
corporate associations and the rural money lenders,
wben.tbe high rate of intereat often forbad an 0cônô-
mical employnent of the loan. Anybody who bas
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visited farm-houses on both sides of the border can
testify that the farmer in Canada and his sùrroundings
can compare favorably with the best. We do not pre-
tend to say that any forn of government could of it-
self bring all this to pass, but the very fact that it has
come to pa.ss, should make people well consider ere
they run the risk of any change. There are some things
that call for radical change in respect of our city popu-
lation, and not least of them is the unfair competition
encouraged by the use of convict and charity labor
among us. But of this more anon.

AN UNPROFITABLE CUSTOM.

The presence of a large city within easy distance
by rail is by no means an unmixed advantage to the
storekeepers of the smaller towns lying within the cir-
cuit of its influence. True, it enables them to keep
their stock well assorted, and to secure within a few
hours any article not on their shelves, that a customer
nay rcquire. It gives them exceptional advantages

for buying sparingly, and keeping their stock in com-
pact shape while still.containing the very latest novel-
ties. It poliEhes and educatts them up to the metro-
politan level, and it provides them with well-trained
clerks and salesmen for their stores. But at the sae
time it absorbs in return a portion, and often no incon-
siderable one, of the trade which would otherwise be
done over their own counters, and Ihus the harm the
proximity of a city iiiflicts upon the volume of their
year's business often more than counter-balances aiiy
resultarit advantage.

Tho lines which ,uffer most from th'e competition
of tie city are generally those most pruiable to the
storekeeper. Pcople do not pay rail-fare into Toronto
or Montreul to purchase a few yards of grey cotton, a
bar of soap, or a package of tacks. The common
staples upon which the profit is merely nominal they
buy at their own stores, because they are well aware
that these articles are just as good as any thev could
purchase at similar figures in the largeFt of our com-
mercial centres. But, when it comes to buying the
material for a dress, ordering a suit of clothes, or buy-
ing a winter wrap, a sudden and wholly unwarranted
distrust of their local stores seems to seize upon the
intending purchasers. No matter how bright or attrac-
tive tleir own stores may ha, they must go to the city,
or they will not be satisfied ; and so they pay their
faie into Toronto or Montreal, as the case may be, and
pit their own powers of judicious selection against the
blandishmnents of a city storekeeper who does not
know them from Adam, has no interest whatever in
retaining ilieir custom, and consequently usually
loads thein up with w'hatever lie wan 4 s to get rid of
most. The result is tlat they return in triumph to
their own town to find, within a short time, Ihat had
they relied instead on the trained judgment of their
own storekeeper-to whom their custom is an object-
they would have obtained far better value for their
money.

Cases in point are easy to cite. A short time ago, a
shrewd dry gonds inerchant, located about twenty miles
from Toronto, noticed a demand for yards and half
yards of blaclc cashmere to match samples of low-grade
goods. Feeling sure that the goods these samples-re-
presented had not been purchased in his vicinity, lie
set on foot enquiries, and found that they represented
"bargains in black cashmere dress lengths" purchased
in the city. These lengths were a1l a yard or so too
short to make a decent dreEs, and hence the purchasers

had either to engage in the hofielesB task of obJaining
a match for them in their local stores, or to skimp
their gow"h to suit the mod icum of stuff they had pur.
chased -as a dress length. Ii another instance a coun
try merchai t was brought three stylish winter jackets
to alter. The purchaser admitted she had bought themi
at a" bargain" store in the city, but said that they did
not fit. On turning up the collars te make the neces-
sary measurements they were discovered to ha badly
moth-eaten, and the owner had the option of keeping
the jackets, and filling her house with moths, or putting
them into the stove. Wisely, she chose the lattèr.

Here are only'two 'of hundreds of instances which
might be given where the purchasers in search of a
bargain would have done far better by staying at home.
By going to the nearest city for their goods they not
only do themielves no good, but they do serious harm
to the trade of their own town or village. They de-
prive the local merchant of the custom upon which he
has a right to count, and, by spending"their ready
money in the city, they compel him to hold over their
bill longer than would otherwise-be neceszary. They
discriminate against his chances, by buying on credit
from him and paying ca h in the city, and further,
they buy from him just those staples upon which the
margin is smallestand take their most profitable trade
away. This a grievance of which the local merchant
has a just right to complain. It is due of course to
that glamour which a large city always exerts over the
country mind i butnone the less is it an injustice to a
large class of hard-working and deserving traders.

UNSUSPECTED DANGERS. (VI.)
If there is one form of adulteration more reprehen-

eible than another. it is that of tampering with medi-
cinal products. The recovery of an invalid may ha
jeopardised, and the best efforts of bis physicians
completely neutralised, if the medicines prescribed for
him ha compnunded of adulterated or sophisticated
drugs. Death, even, may be involved as a consequence
of the medicines containing ingredients having diverse
physiological effects from those intended by the doc-
tor. And yet, we come so frequently. ur on adulterated
or worthless drugs, that it is evident that the fact that
by putting them upon the market the health and even
the lives of their fellow citizens are je >pardized, weighs
only as a feather in the scale of the compounder in
comparison with the ill-gotten gain their sale involves.

To prove this statement it is only necessary to cite
the case of a few famxiliar medicines. W e have already
referred to the adulteration of medicinal tinctures,
and.given au instance in the case of tlte compound
tincture of camphor, so familiarly known as "pare-
goric," and if we examine a few other ordinary re-
medial agents we find a similar amount of sophisti-
cation present. Take for instance the so-called
"Seidlit z" powder. The formulas of the various coun-
tries for these are properly as follows:-

Tartaric Rochelle Snda
Acid. Sait. Bicarb..

England....... 35 grains. 80 grains. 40 grains.
France.. .......... 31 4 93 tg 3 L d
Ge;mnnv................ 31 < 116 i 38 I
United States........... 35 " 120 " 40 I

This is the normal seidlitz powder, and one would
think that the cheapness öf the ingredients would save
it fronm adulteration; and yet,.the reverseis.the case.
WVe find in some powders the Rochelle salts entirely
replaced by bicarbonate of soda, and in others only
half the requisite quantity present.. This naturally
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gives a strongly alkaline preparation havink a very
different effect upon-the system from that Uf the genu-
ine powder. Similarly we fnd the tartarie acid re-

placed by acid potassium sulphate, while some contain
miinute quantities of tartar emetic. In fact they are
somnetimes so sophisticated as to form merely an
effervescing drink of very doubtful utility to the

Stonach.
Tartar emetic (potassium antimonyl tartrate) is

another important remedy which bas not escaped the
adulterator. It' is prepared by mixing antimonious
oxide with cream of tartar, and subsequently a4ding
water, boiling, filtering and crystalliing. It is need-
less to say that its value as a remedial agent depends
entirely upon the quantity of antimony it contains,
and that consequently the profit of the adulterator' is
made by reducing the percentage; thus benefiting bis
pocket by endangering the health of the invalid to
whom the emasculated nedicine is administered. The
most common adulterant is the potassium*oxalate 'of
antimony which contains only 23 percent of antimoni-
ous oxide and is practically worthless for the purposes
for which tartar emetic is used.

Another remedial agent so frequently adulterated
as to be practically useless, is the spirit of nitrous ether
wlich has now replaced sweet spirits of nitre in the
pharmacopeia. This is a solution of impure ethyl
nitrite in rectified spirit, while the older preparation
was niade by distilling rectified spirit and nitric acid
together. It is a transparent, slightly yellowish, liquid
of a peculiar penetrating apple-like odeur, and a
sweetish, cooling, sharp taste, when genuine and fresh-
ly made; but, unfortunately it can rarely be purchased
in that condition. The tendency of this preparation
to undergo deterioration. with the destruction of the
nitrous ether upon which its value depends, is suffici-
ently narked when pure; but when largely adulter-
ated with water by the unscrupulous druggist it be-
cornes -exceptionally rapid, and frequently so-called

pirits of nitrous ether are sold which contain no trace
of nitrons ether whatever, and are therefore, utterly
useless to th'e patient. More than this, sometimes the
spirit used for making nitrous ether is a waste product
fron thie manufacture of fulminating mercury and, as
such, may contain no incoxisiderable quantity of
prussic acid.

One of our most valuable sedatives and hypnotics
is chloral hydrate, which appears te become converted
into chloroform in thehuman'system. It is formed by
the mi xture of equal parts of. anhydrous chloral and
water. Chloral itself is obtained by forcing a current
of dry chlorine gas into absolute alcohol. When the
liquid reaches a density of 1.40, the gas is cut off, and
it is thon distilled with an equal weight of strong sul-
phuric acid until the temperature rises to 100 0C. The
distillateois neutralized with chalk and redistilled, and,
when inixed with water, it forms trichlor.ethylidene
glycol, comm'ercially known as chloral hydrate. This
is an expensive substance, and in order te increase the
profit on its sale; the chemist mixes it with chloral al-
coholiate, composed of a mixture of equ'al Parts of
chloral and alcohol, which is much cheaper because il
contai ns less chloral. Unfortunately for the patient
its effects upon the human systen differ widely from
those of chloral hydrate, and hence, while the adulter-
ator pockets his increased profit, the weary invalid
Inust toEs upon bis pillow and find bis failing health
still further undermined by the very remedy upon
whose benefcial effects his recovery,'depends.

There are now in the market a number of.fruit salts,
put up in handsome packages and purporting to bë
made frem pure, rich, ripe fruit. It is hardly noces-
sary te say that thöy 'have no connection with fruit
whatsoever. A formula for these. fruit salts is as
follows

1 oz. Sulphate or citrate of magnesia.
1 oz. Rochelle sait.
1 oz. Bicarbonateof goda.
1 oz. Tartarlo acid.
4 oz. Powdered white sugar.

This is said to be the recipe frou wlhich one of the
Most faious of the patented fruit salts is made, and
it certainly contains nothing deleterious to thesystem,
if the ingredients themselves be pure.

The cheapest as well as the dearest of our food arti-
cles are subject te sophistication-not one seems te be
exempt-and' in a future article under this caption
some of the commonest adulterations of food products
will be touched upon.

THE TONTINE PRINCIPLE.

The loss sustained by the companies through the
heavy percentage of policyholders who keep their
policies in force but a feW years and then allow them
to lapse, ieresponsible for the recent impulse given' to
tontine and-semi-tontine forms of insurance. To pay
such policyholders annual dividends from the start,
long before the policy has begun to earn them, would
he manifestly unfair to those who maintain their poli-
cies in force; since At would curtail the dividends to
which they are justly entitled for the sake of policies
lapsing before they had'learned a cent. To obviate'
this difficulty recourse was had te the tontine idea of
pooling thedividends for a stated period, and allowing
thein~to accumulate at compound interest until that
time. Those who fail to keep their policies in force
for the stipulated time under this semi-tontine plan,
forfeit their dividend accumulations in the common
fund, but they do not, as under the pure tontine form,
forfeit everything they hav.e'paid in. They only lose
their dividends and have still a right to a paid up
policy for the reserve, while the return to thoe who
maintain their policies in force is the larger by thoir
proportion of the dividende forfeited.

This plan presents two advantages over the ordinary
policy. If the holder pereeveres he will obtain a much
more satisfactory dividend than ho could under the
ordinary plan, and at the end of the stipulated period
ho can withdraw on a much more satisfactory basis.
The surplus profits ho will receive, of course, depend
largely ou the volume of lapses; and the experience of
most companies has been that lapses are much less
than the expectation and fewer in this than in any
other description of policy. Still, it stands to reason
that the benefit must be greater to the persistent insurer,
and·therefore the popularity of this form of insuranco
is easily explained.

No doubt if the holder allow his policy to lapse
after it bas been in force for some years hie loss will
be comparatively heavy. This cannot beavoided

.under the rules. But as we have before pointed out,
i.t is a contingency niuch rarer in this forn of in-
surance than in any other; for after the policy
bas run half its periiod it becomes too valuable
te drop, and, se its holder will strain every effort to
keep it in force. Naturally he is impervious to the
wiles of the agent, and he becomes a regular and
valuable contributor te' the company's coffers. The
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principle of allotting dividends only at stated -inter-
vyals is an advantageous one both to the company and
the policyholder. It is to the advantage of the com-
pany to secure a regular and permanent holder for
their policies, and to the persistent contributor itas-
sures a return far greater than is.possible under any
other plan of insurance.

HOTELKEEPERS' BAD DEBTS.

Even the inost casual observer entering one of our
palace hotels must be struck with the manifold oppor-
tunities for losing money its ordinary expenses present.
At every point ho is confronted with items of expen-
diture which only the most skillful and rigid super-
vision can restrain within the proper limit. In every
separate department the volume of expense is Bo great
that the least carelessness or dishonesty upon the part
of its manager must result in loss, and unless the pro-
prietor or manager-in-chief be thoroughly experienced
in even the smallest detail of the business, the hotel
wiIl be a financial failure, Even in instances where
the manuger combines all the necessary qualifications

Sliotel is often unprofitable; either through the lack
of. sufliciently skilled and faithful employes to super-

ise uts various departments or through the injudicious
maeddling of the directors, or shareholders of the com-
pany to whom it belongs, in its affairs. We eau cite
instances in this city of hotels starting with apparently
every advantage of management and capital, that
have prqved losing ventures from this cause, although,
on the other hand, we have in our midst some of. the.
nost profitable and successful hotels in the Dominion.

The one point in which the hotel-keeper possesses
an fdvantage over the average trader is in the fact that
while his guests pay him cash for what lie sells to
then, he can ither secure credit from his suppliera
for all ho purchases, or can avail himself of the dis-
count allowed for cash. Theoreticallyhe should make
no bad debts. Practically, however, lie does to a far
larger extent than the public imagine, and a very few
minutes conversation with a practical hotel managery
or a glance at their baggage-rooms piled with baggage
detained for non-payment of board, will amply con-
vince the enquirer of that fact.

Bad debts of hotel-keepers may be divided into
tvb classes. The first and lightest are those incurred
by-transient guests, either professional board-defaulters
or men honest enough in thëir desire to pay but not
having the means to do so. Profesgional board-default-
ors may be either niale or female. If male, they are
ordinarily well-dressed, carry handsome satchel-, and
cither claiu soe title or inake a show of depositing
valuables in the hotel-safe in order to allay any eus-
picion as to their solvency. If female, they largely
affect nourning, are sympathetic in their conversation,
and usually niake numbers of friends among the am-
ployes and guests of the hotel. The most expert of
theso feniale confidence operators bas just been arrest-
ed ini New York after making a tour of the United
States. She is a white-hairedl old lady, dressed as a
widow,'who tells a very clever hid well-connected
stOr that never fails to arouse respectful syripathy.

1She is also an adept at socuring suall loans on the
l of liaving nothing less than a large bill in her

purse, and wYlhon arrested over a hundred unreceipted
bills, endorsed with ber remarks..upon the character
qf the hotel and its inniates, were found in lier posses-
Hion.

,

In the second - class we may rank the losses from
what may be turned friends of the hotel-permanent
or semi-permannt boarders, well-known te the pro-
prietors, who presume.upon their friendship to run up
long bills which, in some cases at least, they have
very little prospect of liquidating. We could cite
many instances where these bills ran up into the hun-
dreds. An ex-hotel manager in this city is credited
with leaving behihd him- a board-bill te the extent of
$700, and there is .'another instance where a young
merchant^ran a ill of over $1,000 for board at the
same hotel. Of course in the majority of cases these
bills are either corrnpromised -or settled, but there is a
minority running well up into the thousands on the
books of most of our large hotels which can only be
looked upon as bad debts.

Of the losses by loans, and by cashing cheques,
drafts, etc., for guests or friends of the house, it is
hardly necessary to s[:eak. In most instances these
amounts are repaid, although there is always a res-
pectable floating balance in the hotel's coffers. We
have said enough te show that the hotel-keeper has
his bad-debts and uncollectable accounts as well as
the store-keeper, and that the prevalent theory that
his business is purely a cash one is not borne out by
the facts.

LOAN SOCIETY REPORTS.
If we may judge from the reports of the loan companies

published in this issue, 1890 must have been a favorable year
for their operations. Most of themn report payments by borrow-
ers exceptionally good, and all pronounce business profitable.
Interest payments in Ontario appear to have beau fairly prompt,
and the number of foreclosures unusually small ; white in Mani-
tobn, in spite of the wet weather at the close of the crop, and
the dilatoriness of the farmers in marketing their grain, pay-
monts are reported on favorably throughout.

'IE HURON AND ERI. LOAN AND SAVINGS CO.

The twenty-seventh annual report of the Huron and'Erie
Lean and Savings Co. discloses a steady gain in -the company's
business. After defraying all the expenses of management, and
paying a dividend of 9 per cent. par annum to the shareholders,
the directorate have been able to add $19,000 te the reserve
fund, and thus to raise that important safeguard to $581,000.
Throughout, the directors seem to have been able to keep the
funds of the company fully and profitably employed, and one of
the most encouraging features of the report is the fact that all
the sterling debentures maturing during the year (and their
amout was neurly $500,000) were renewed, or replaced by new
debentures at a considerably lower rate ofinterest. The arrears
on mortgages are only $80,903, or less than at any time since
1881, although the company's business bas doubled since thon,
and the whole report shows a solid and substantial improvement
in the conpany's position during the twelve months under
review.

TUE wESTErN CANADA LOAN AND SAVINOS c0. N
The twenty-eighth annual report of the Western Canada

Loan and Savings Co. shows a steady volume of progress, in
spite of the unfavorable financial conditions attendant upon a
poor crop year. The growth of public confidence in the corn-
pany is indicated by the fact that the amount of money placed
with it by investors is larger than at any previous period, so
that the tot'àl now closely approximates te the limit it is entitled
te receive under its charter; while the solidity of its business,
antl the care with. which its investments have been selected, are
évidenced by the statement that the sum of $1,300,000 (or one-
fifth of the total amount invested in mortgages) bas been repaid
te the Company during the .year. It must be extremely gratify-
ing te a general manager te meet his sharebolders with su'c re-
sults. After psying the usual dividend of 10 per cent tothe
sbareholders, the contingent. fund bas been strengthened by
the addition of $30,329, and the outlook for the coeming year ap-
pears to be an unusually f.vorable.one,

-..856
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T«E ONTÂRIO A .ENTU a books of these different firms. : You say .the twolrims'mention-
ed " deal largely in specialties, and are constantly putting iew

Despite the. fact that interest rates on the beat class of rear ines and improvements on the market, and so secure the cream
estate have ruled low throughout thé past Sear, the 20th annual of the business." Will you in your next issue shew your reiders
statement of the-Ontarie Loan and Debenture Company shows .the correctness of such a statement One .would judge froM
an income of $217,325 from this source, and' out off te 1,619 ths that there was no progre8s in any other coipanies iu Càn"

norgage hed b> th coman>, itwas ecesaryto esar da, cnly these two firmsà'mentibned, and tAie.rest of us ývho àre
mllortgages held by the company, it was necessary to'resort-to the "rank and' file," according to your ideas, " have only old
extreme measures: in Il cases only. - Sterling. debentures . goods to seli, and run on stock lines," ,aud-so are being gradu-
amounting ta £137,265 matured during the year, snd the di. ally " frozen out." As ajournal having the interesis tof ho b si-
iectors followed the wise course of paying off all that could nt nesa community at heart, as we believe you have; we trust you

will correct Ihis very unfair and unjusiißable article.'.*
be renewed at remunerative rates. The amount of debentures -
lias been reduced from £336,968 at the end of the previousyear Your truly,
to £268,668 at the present time, and the interest on nearly all Smiths' Fs, 14th Feb., 189 oo.

of the debenture issue is now reduced to a point which leaves a
fair margin of profit te the company. The net earnings of the In a letter from the Noxon Manufg Co., Rtd., of Ingersoll on
company during the year were $102,290 i out of which two half the same'subject, they state that during the past season 90 pe
yearly dividends af 3 per cent each have been paid and the cent of the farmer's notes held by them were paid within 30
sum of $19,000 idded te the reserve fund. days of maturity.

THE DOM1NION SAVINOS AND INVESTMENT sOOlXTY.

The eighteenth annual report of the Dominion Savings and
Investment Society shows that the profits of the societf duritig
the year amounted te $63,156, and that, after payinÉ dividenda
at the rate of 6 per cent per annun ta the shareholders, and
addiug $10,000 te the reserve fund, the directors have been able
to commence the year with $40,076 in the contingent fund. A
gratifying feature of the report la its evidence that the director-
ate have exercised the strictest economy during the year ; for
although the volume of business transacted during the period
under review was larger than during any previous year, the ex-
penses show a reduction of $2,11O. There seems te be solid
and tangible ground for congratulating the shareholders on the
improved condition and prospects of the ïociety, and for pre.
dicting that a continuance of their present policy will be at-
tended with still greater advantages in the future.

MANAGER EMO OF THE UNITED STATES LIFE.

While the article in our last issue, concerning the standing of
the United States Life Insurance Co., was being prepared the
last act of the little drama of Mr. Wm. Emo's career while man-
ager of that company in Montreal, was drawing te an unbappy
close. Mr. Emo's habits of late have been far from regular and
about New Year's, in consequence of reports as to his conduct
reaching the head office, two officials of the company arrived in
the city ta investigate.. They discovered the shortage, but on bis
promise te réform and,.backed by the.earnest solicitation Of bis
friends, and an agreement te waive all claim te commission an
renewals, the company agreed to continue his contract. Scarce.
ly had they gone tha- he broke out again, and this time the
company sent an officiai who discharged Emo and notified bis
bondsmen accordingly. Besides his liability of $2,300 te the
company, Emo owes about $2,000 outside, in Lodge funda and
loans froi friends. His bondamen repudiate liability, on the
ground that the company condoned the previous shortage with.
out advising then as they were bound to do by the terms of the
policy, and have engaged counsel te -defend 'thein i the ex-
pected suit.

THE AGRICULTURAL IMPLEMENT TRADE.

An error in a few advance copies of our issue of last week
elicits the following communication from Messrs. Frost & Woqdj,
of Smiths' Falls, well known as one of the leeding and sub-
stantialagricultural implement manufacturera of the Dominion.

To the Editor Of the JOURNAL oF CoMMECaE. Dear Sir,-ln
your issue oif the 13th met., you have an article hoaded, " Agri
cultural Implementa," iu which you make the statement that
the trade is on a very shaky basis at the present moment, so
far as the , rank and file " are concerned, and you mention that
outside cf such progressive firme as the 1 . it ie
very doihtful if any- of them are making money. Will yu be
kind enough to give us your authority, for,'aking such a state.
ment, and why do you single out two finms as being the* only
ones making money in the couitry. Wè do not for on momènt
say that'the Agricultural'Implement'trade does not feel the-hard
limes sane as ail others in business, but when.you publish such,
an article as yeu.have in your paper, you have takenore :res-
pousibility upon yourself than we think you are aa'Z' nt ýin
doing, unless you are prepared to'afotbat o uu ve iithority
for making such a etatèeit froà anŽehfua. inspection: of -the

THE CIVIC LOAN.

IÁ er reports do net make as favorable a showig f r the
civic loan as appeaï•ed at the time of our last issue.' Now that
the ill-judged secrecy of the civic officials bas been rendered
nugatory by advices from Euland,.it is found.that, so;far fromà
the civic deputation having been ,able te place. the balance of
the bonds in the English market, they found them.practically
unsaleable even at a discount of 5 points fron thé price secured
by the Barings. lu this dilemma they turned te the bank3 to
negotiate a loan, and succeeded in barrowing the sumof £940,-
000 at 34 per cent interest from the National Bank of Scotland
on the security of £480,000 worth of civic bonds. Of this suni
£150,000 was repaid te the Barings, or rather 'to the holders of

'their securities, and the balance of £190,000 in exchange was
sold to the banks here; -the B tuk of Montreal taking £120,000,
the Banque du Peuple £50,000, and the Banque d'Hochelaga
£20,000. The total netted to the city was $926,514 of which-
$300,000 must be repaid te the .banks for overdrafts already
made, and, $212,000 deposited in the courts for the expropria
tien of Pine avenue. The whole transaction is one which Can
neither improve the credit of the city ner reflect muci lustre
upon our financial ability.

A WEOLESALE WOOLLEN FAILURE.

R. Tyler Sons & Co., of this city, wholesale merchants in'
woollens and tailora' triniinings, have made aprivate assignment.
Mr. Tyler, ar., as an old employe in tho leading wholesale
clothing house of :. Shorey- & Co., and started his'present busi.
ness in 18S6 on a small caiital. eO secured a good connection
before long, and was apparently doing well, when bis hëalth
began te fail him. Since December 1889, when he took hisson
into partnership, the business bas beau practically conducted by
the young man. Last June they lost $3,000 or $4,000 by the ab-
sconding of E. Meyer, and this weakened themn considerably,
while the continued illness of Mr. Tyler prevented his giving
bis business the attention it needed. [n Decomber last ho went
te Bermuda in hopes of saine improvement in his health but
,eturned last month unbenelited. Under these circumstances
it was thought botter to make a friendly assignment. An auditor
ls now going over the books. The liabilities are roughly esti-
mated about $100,000. They claim a .large surplus and it la
hoped the estate may turn out well.

THE MERCANTILE FIRE INSURANCE Co.
'l'he annual report of the Mercantile Fire Insnrance Cem.

pany of Waterloo discloses a gratifying measure of progress dur.
ing the period under review. The number of new policies bas
grown from 7,391-to 7,513; the total of insurance in force la now
$10,099,81% against $9,336,830 in 1889; the gross assets have in-
creased from $100,476 to$124,394, while the amountot the

ry ar: losses bas fallen fron $59,682 to $64,113. This is a show.'
oWg upon -whici the maniigement deserve to bu congratulâted

är d, now that thé'y ar~ about te enter' the 'Dominion ield- we
nia f okfar even botter results in the future. Aftn payiag a
dividend of 10 per cent to thesharehldera the companyi. sble
t carry $8,324'te the reservfund-aud comimence thé niw year
with a net surplus of $36,518 over ail liabilities.
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GOOD FOR TIE LAWYERS.

'lhe City and District Savings bank have appealed from the
dldcision of Chancellor Boyd dismissing the action brought by
then against the Ontario Investment Association for $40,000
lent ta their then manager, Mr. H-lenry Taylor. The bank con-
tend that the loan was obtained by Taylor for the benefit of the
company and that, as the latter received the benefit, they are
liable as undisclosed principals. This and other cases in which
the City and District Savings Bank has been interested, would
saer ta indicate that those who manage or direct the affairs of
the concern look upon the funds in their possession as personal
belongings rather than as trust funds. A man may be a very
tolerable hardware merchant, physician or clergyman, he may
have had a few years training in a small bank, but when it
comes to the handling of tons of thousands or millions, on trust,
lie may be a more child-delightfully innocent of course, but
wofully ignorant and unfit.

TIIE MISSING JEWELLER.

Karl Swenson is still missing, and it is now feared he bas
perished in the snow probably on the mountainRside. He was a
man of eccentric habits, one of which was the carrying of con-
siderable money and wearing valuable diamond rings. Of late he
had suffered fromn insomnia, brought on by irregular habits, and
was accustoned ta take long niglt walks into the country to in-
duce sleep. By thrift and good workmanship ho had accumulajed
some $15,000 or $20,000. 'l'lie Swedish consul bas written to bis
family.

DoN'T wANT A Si[XYHR LININa.-The Farmers' Alliance of Kan.
sas are learning that legislative interference in commercial
matters is dangerous. They passed a resolution advocating the
free coinage of silver and instructing their memlbars in Congress
to push it as had as possible. As a result the loan companies
became alarncd and they now insist on cancelling their mort-
gages and substituting others containing the clause thatboth
interestand principal muet be paid in gold. If the silver legis-
lation now being agitated by the Kansas legislature goes into
force, gold will soon be at a premium, and the result will be that
the farner may have to pay a heavy percentage on every dollar
lie now owes. 'l'he result is that the silver fover is dying rapidly
out, and rural sympathisera are looking for some other outiet
for their legislative abilities.

1ý NAroi.to4 'T. 'TVUn(IEoN, the proprietor of the Globe Hotel at
Sherbrooke is nothing if lie is not adventurous. He is by trade
a butcher, but three years ago lie thought hotel-keeping was
more in bis line. He had then $1500 in capital, but as ha forth-
with invosted $1000 of it in an alloged copper mine, he reduced
his means to one-third of that suin at once. Last fall he went in-
ta partnership with one Bourdon in a cigar-making venture at
Brompton Falls, ivhich appears tohave been the last straw which
broke the back of his finances. A curious point is the fact that
just before bis assigument lie threatened to sue for libel a mer
cRntile agency vho liad reported adversely on bis credit.

Ir is noised about that the Canadian Pacific Railway company
consider the present moment, when their influence could be
throWn into cither aide of the political sale, a peculiarly t'avor.
able one for liaving the remainder of their lands allocated in a
manner satisfactory ta theinselves. They have had the North
West carefully surveyed and have discovered regions eminently

qualilled to imako desirable additions to their assets ; but the
Glovernmont:have hesitated ta allot thelm the pick of the coun-
try and leave only the poorer sections for settlement. Now,
however, they ieel that tie opportunity lias come, and there is
hope that a sottlenent will be arranged.

An WATmIs, is one of the oldest and best known retail
grocora of Quebec. At one lime he did the cream of the Eng-
liaibusiness, but the competition of newer and more enter-
prising firms gradually cut down bis connection until bis trade
dwindled to very moderate proportions. He lias now assigned
owing about $10,000 and showing assets nominally worth $ 11,000,
principally in book debts.

Tiva British Columbian sealers have taken warning by.the.
past and are placing, schooners, in commission, so fastthat no
gunboat or cutter carrying the American flag will- be able to
overhaul them. By April 20 next there will ha tan vessals in
in Vancouver ready for sea, and fully equipped for the seal fish.
eries season. Twelve to fifteen more will ha in Victoria harbor,
and on the Westminster dock there are now building some four
or five for the same purpose. They are all schooners of 100 to
150 tons and fleet enough to show their heels ta anything now
in Alaskan waters ; so that their owners look forward to- the>
coming season with considerable confidence.

C. W. YouREx, the forger of bank drafts, whose financial
backslidings were chronicled in our issue of the 19th December
last, bas got himself into trouble in Bremen, Germany. It ap-
pears ha carried insurance to the extent of $17,000 on his life-
and, desiring to realize upon this, he arranged a little " fake I'
drowning scene on the River Elbe. He broke a hole in the ice
and placed bis bat, cane and papers on the edge, and thon went
and informed the police that he had seen a man drown there.
The police promptly locked him up, and searched bis baggage,
whereupon he broke down at once and confessed. Ne will pro-
bably be extradited.

Louis ROLIN, marchant tailor, of this city, bas assigned. He
was for five years a partner in the firm of Paterson & Rolin who
did a very fair business. About eighteen months ago they de-
cided ta separate, and Rolin started for hiniself, taking $3,200
out of the firm. Ie had a few hundreds, in addition, of bis own.
He opened a store lower down on the same streèt in which hae
bas succeeded in losing the whole of bis capital; for bis asseste
to-day only equal bis liabilities of $4,000. He had far bette
have stayed where he was.

Sia JoHN' REAsoN FOR IT.-The prevailing opinion in Toronto
respecting the Dissolution is that the old chieftain, who ie yet
able ta sustain a fierce content, begins to be apprehensive as te
his powers of much longer endurance, and wanted ta make one
grand campaign while Btill in bis wonted vigor. The general
feeling as ta the resulte of the elections in Ontario is that, as tIre
farmers are largely not unfavorable ta a change, Sir John'a
majority, if any, will be considerably diminished.

ONE reason given for the slackness in the demand for pig
iran is the fact that founders bave very few contractsin hand,
owing ta the building boom of last year having practically died
out. Architecte and contractors say little building is anticipated
this year, although material is cheaper to-day than it was at this
time in 1889. Honce founders have but few orders on their
books.

THE McKinley Bill has rushed up the value of cow hair in
Rtussia, as it is still admitted free into the United States while
goat hair is heavily. taxed. Until recently it was selling at 5
rubles par pood in Nijni Novgorod. The price bas been jumped,
ta 9 rubles per pood or 12¼c a pound, about the price at which
the English carpet manufacturer can buy pure Donskoi wool.

AN noua before midnight on the l4th inet., the printing.
establishment of Le Canadien at Quebec, was destroyed by fire,
the loss being estimated at fron $70,000 ta $80,000.. The lnsur-
ance amounts to only $21,000, divided asfollows:-$7,000 in the
North British and Mercantile, $4,000 in the Atlas, $5,000 in the
Royal Canadian and $5,000 in the British North America.

EDwARD BLAKE'S SILEN0E.-Much is being made of Mr. Blake's
retirement from the political arena. Thore is little or no mystery
about it. The fact is, Mr. Blake -is suffering -from the usual re.
sult of mental over work, and is wholly unfitted physically ta
take part in the present contest. Hie many friends hope his
health may sbhortly recover its usual tone.

A. M. MoRAu, the former seoretary.treasurer of the St.
Catharines Security Loan and Savings Company, who absconded
last September with $30,000 of bis employers money, bas bean
sean on the streets of Buenos Ayres. He looked very crest-fallen
and broken down, and very different from the jaunty dashing
"Matt " McRae of his honest days.

i



THE recent severe eather in the north rn States brought dis.
aster to sheep breeders. The.mild season, heretofore, had disarm.
ed suspicion and many fldeks were surprised on the open, where,
as sheep àlways bunch, they perishéd by' wholesale. A compen-
sating feature la that the heavy snow fall will ensure good pas.
turage in the coming season.

J. B. CENEVERT baot and shoe manufacturer of this city, has
succeeded in eflecting a compromise with bis creditors on the
basis of 30 cents in the dollar, He offers 20 cents, cash down,
and 10 cents in six months in his own paper. Hia liabilities are
$4,000 direct and $4,500 indirect, while bis assets are valued at
$2,100 nominal.

THE firm of William Ewan & Son, wholesale clothiers of this
city, whose suspension has already been chronicled in these
columns, bave gone into liquidation and creditors are requested
to file their claims before the 17th of March next. Messrs.
Ewan & Son did not advertise.

HuaH McDouGALt,, general merchant, Fenelon Falls, is finan.
cially embarrassed and a receiver has been placed in charge.
lis liabilities are estimated at $18,000 and assets at $30,000.
The latter are equally divided between stock and book debts.

Mn. EUGENE LANGLoIs, one of the creditors of the Bucking-
ham Pulp Company, has filed a petition for the liquidation of the
company, of which he is a creditor for $2,409. It is likely that
the petition will he granted.

AT the annual meeting of the Bank of Nova Scotia it was de-
cided to increase the capital stock to $1,500,000. The new stock
will be offered te the present shareholders at 150 per cent.

Tu anthracite coal companies of the United States have
agreed to a reduction of 20 per cent in the outpnt commencing
on Monday last in order to maintain prices.

Mn. HAnrs bas retired froim the firm of Caldecott, Burton &
Co., of Toronto, and the house will in future be known as Calde.
cott, Burton & Spence.

A complete list of embezzlements in the year 1890 is pub.
lished by the Chicago fiune. The most notable month for
events of this nature was November, the misappropriations re.
vealed then amounting te $l,500q,800. The total amount for the
year is $8,622,956. Pennsylvania leads in the greatest amount of
funds embezzled-$2,326,837. New York cornes second with
$1,929,270; Missouri is next, with $596,384, while Illinois ranka
fourth, with a total of $406,938. The treaty abolishing the
Dominion as a harbor of refuge for embezzlers and other de-
fauters was ratified last Mardh, yet the total of $8,565,956 for
1890 is greater than in any one the many past years, the single.
exception being 1884, when the aggregate exceeded $32,000,000,

'LHE Case of L. H. Painchaud va. A. Bell bas just been decided
in the Criminal Court. The plaintiff was formerly in the employ
of Glover & Brais, as salesman, and in the beginning of 1889
started inio business for himself. In July, 1889, hé ordered 100'
waterproof overcoats from defendant, who -sent him one as a sam-
ple on which to secure ordèrs. On July 4th Bell asked that the
coat ie returned, but plaintiff found that one of bis travellers
had left it in a store in St. Lawrence street,' where it. hal: mis.
laid. He, however, sent the price of it, $4.55, which was réfused,
and the plaintiff was then arrested for larceny. The report of
this arrest was spread through the country, and bis credit,
plaintift alleges, was so greatly damaged, that he was unable to
carry on business, and several customers cancelled their orders.
The learned judge summed up in favor of the plaintiff and the
jury awarded him $2,000 damages.

A BRidnT EXAMPLE.-Cheques for $4 or $6 continue to reach
us in payment of subscriptions in arrears. The senders are
probably not aware that these muat be presentèd it.the bank
on which they are drawn, and that. they thus cost 25 cents and.
upwards for collection. As a contrast, we take the liberty of
publishing the letter of an Owen Sound subscriber, whose days'
we hope may ho long in the land : M. S. Foley, Esq., Dear Sir,-
You will find enclosed draft for four dollars, being amount of my,
account for two yeara subscriptiori for JOURNAL OF COMMEROE
ending March next. .Thank .you very kindly for waiting so
long. You will find also enclosed 15 cents in stamps foi interest
on two dollars for one year. Please return receipt and oblige,

Yours tc.j -W. J. SusoN & Co.
Owen Sound, Feb. 12th, 1891.

TIE CANADIAN JOUR

Clearings.
13th February 1891;......... $1,448,552
14th 9' 1891............ 1,307,136
16th c 1891............ 1,139,214
17th 9 1891............. 1,627,166
18th c 1891............. 1,584,325
19th t 1891............. 1,599,419

Total ........... ........... e8,705,812
Last week..................... $8,544,767
flr. wAfk leat vear. ......... . f8,484,961

Balances.
$155,737

158,058
115,440
177,067
310,291
411,060

$1,328,543
$1,277,508.
$1,385,662

HURON AND ERIE LOAli AND SAVINGS COMPANY.

The twenty-seventh general annual meeting of this company was
held at its office in London, Ont., on Wednesday. February 11th,1891.

Present.-Messrs. J. W, Little, John -Beattin, Prof. Wm. Saunders,
PhilIp Mackenzie, A. W. Porte, W.. J, Mclntosl, G O. Challoner,
James Bogue, Rev. W. A. Young, V. Oronyn, Geo. Aitchison, Rev.
James Gordon, F P. Betts, H. E. Gates, H Oronyn, Wm, Pope, G. A.
Somerville, G. F. Jewell, Donald McCallum, T. A. Browne, Wm.
Gordon and F. E. Leonard.

The president, Mr. J. W. Little took the chair, and the manager,
Mr. G- A. Somerville, acted as secrotary. The minutes of the làst
annual meeting were read sud approved, after which the report and
financial statement were rend as follows

- . 1 EPoaT.

The directors of the Huron aud Erle Loan and Savings Company
beg te submit herewith their report of the business of the company
for the past year, accompanied by the balance sheet to Decem ber 31st
1890, duly audited.

After defraying all expenses of management, the net profits have
been sufficient te pay two half-yearly dividende at the rate of nine per
cent per annule, togéther with the.shareholders' income tax on divid.
ends, and te make an addition of $19,000, te the reserve fund. ;That
fund has been further iucreased by $25,93L.59 received from preiuums
on stock, and now amounts te the sum of $581,000.

Sterling debentures te a very large amount matured durlng th
year, sud were renewed or replaced by new debentures at consider.
ably lower rates of Interest; and as in the past, all expenses connectd
with the lssuing of debentures bave been paid out of the profits o
the year. The total Inciease lu Savings Bank deposits and debenture,
is $221,728.21.

The remainder of the first call of twenty per cent.upon the nem
stock subscribed in 1889 was duly received, making the paid.up Cap!
tal of the company $1,300,000.

The directors have been enabled te keep the funds of the companu
fully and profitably employed. The net cash value of the securities i
$4,505,636.57, being an'ncrese eof $612,807 41 over last yéar.-

The amount of the conpany's claim upon the rea estate helid fo
sale is $1,196.87. This includes all properties remaining unslo
whicli have corne into possession of the company through fallure 't
'obtati'u'rchases under power of iale or otherwise.

Your directors desire to bear testimony te the very 6ffloient MaU

N'AL OF- GOMMERCE. '869

THE U. S. ANn B. 0. RAILWAY.-The new line connecting BrI
ti Columbia and the State cf Washington was conpleted laat
Saturday amid 'imposing ceremonies. The Fairbaven and South-
ern forma the American section and the New Westiister"
Sôuthe-n the Canadian section. . The last spikes were driven
with blows from silver hamiers by Lady Nelson and by .Mr
Laughlin the wife of the. State governor. Governor.Laughlinex.
pressed the wish that no blow might be ever struck between the.;'
two cQuntries, except in friendship, and, three cheers went up
from the crowd. A congratulatory telegram was received from
Secretary of State, J. G. Blaine.

A JEWELLRY SElzURE.-The customs authorities at Tonto
acting on the information of a local auctioneer, bave made a'
seizurg of about $5,000 worth of jewellery from an Englishman,
one Samuel Close, on the ground that it ivas smuggled. Close's
story is, that two weeks ago he went to Buffalo with $15,000.in
sealskins and jewellery, and $2,500 in cash, to close a deal with a
broker there. The broker could not raise the money in Buffalo
and so he took the: jewellery to Toronto. There, also, he failed
to secure a loan and so the. jewellery was handed back to Close
te try bis band at it. Close says ho went to four different
brokers in the city during the past two weeks, openly and with
out any attempt at seocrecy, and tried to borrow $2,500 on the
goods. He declares that he did not anywhere say he wanted to
sell, but always asked for a loan. And that, if he had procured
the accommodation, ho would have returned to Buffalo and closed
thereal estate deal with- the broker. The weak points iii the
story are that he does not give the name of the broker, and ai-
though he claims ta carry on business in New York he dors not
know the number of the street bis store is on.

MONTBE. OL»aÂaso susm.-Olearings andbalances week onding
19th February, 1891 :
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ner in which the manager and other officers of the company bave dis.
hacrged thoir respective duties.

All Of which la repectfully submitted.
J. W. LrTTLE, Presîlent.

London, Ont., January 27th, 1891.
PaOFIT AND L0s sTATEMENT FoR YRAa INliNC .318T DEcEMBas, 1890.

To dividend No. 52, 4 per cent .......... . $57,153 31
il DbvIdend No. 53, 4j per cent .......... 58,020 60
cIncome tex... ............... 2,282 .56

--- $7,456 47

Il
a

113;Ol5 .62

29,992 34
1,869 64

19,000 00
2,484 02

$283,818 09

Dy balance brouglit forward...... ............. ...... $2,019 06
Intorest oarned............. ..... .... ...... . 280,691 53

d Renta collected-..... ....... .. . 450 00
" Profit on sterling exchange...... ................. 657 50

$283,818 09
OTATEMCNT OP, LIADITIs AND AssRTS AS AT 31sT DEceMBea, 1890.

Liabilities to the publie-
To deposits ...................... $1,202,628 2U

&'Sterling debetures ....... .. ... . 1,119,364 88
" Canadian ........ 438,114 37
In lt. accrued, but not tu ............ 17,918 07 .

-$2,7783,0256
To the alireboldersi-

To capital stock, paid up...,.........$1,309,000 00
& 53rd dividopli, due 2nd Jan., 1891 58,020 00
dg Reserve fund-

At 31st Dec, 1889..... $536,068 41
Added Dec., '90-
Fromt stock premiums.. 25,931- 59
Fromt earuings......... 19,000 00

581000 00 ~,~
c Balance......·.... ...... 2,484 602

1,941,504 62

$4,719,530 23

By cash value of securities...... ........ $4,546,436 00
Less amount retained to pay prior mort-

gages........................ 40,799 43
--------- 4,505,636 67

' Governmuent inscribsd stock and accru-
ed Interest ......................

Real estate en hand.................
« Offico prenises ......... ...........
iCash in office.......................

i. " banka............ ... ..
6,627 13

125,719 CG

61,35, 00.
1,196 87

19,000 00

- 132,346 79.

$4,719,530 23
G. A. BoMeavnLa, Manager.

We heroby cortify that we have carefully audited the books and
accounts of the Huron find Erie Loan and Savinga Company for the
year ending 31st December, 1890. The cash and bank accounts have
been audited monthly; the postings and balaucesof all the company's
ledgéra examined quarterly, and we find the whole correct, and ln sc-
cordance with the above statements. We have iaso examined the
company's securiles, and find thom ln order.

Gio. P. JCW , Auditora.
TiiMAs A. Ba.WN%, Auior•

London 27th January, Iì91.
The Presidet, ln moving ·the adoption of the Report, said:-The

teport which has just been read and which I have no doubt has been
carefully examined by most of those present before coming Into the
room, does not appear to need any length red explanation. The
financial statement shows that in every respect the business of the
Company ls ln a inost heaithy and prosperous condition.

-There.bas been an increase of $312,007 lu the cash value of the
securities without any corresponding addition to the Expense ac-
count.; ln fact. lu the*controllable portion of that account, a sliglit
savlng has been effected, : -

The item "Commission and other Expenses on Sterling Deben-
tures" la 1%rger than last year owing to the unasual amount of Sterl-
lng>Debentures isued. Notwithstanding thehi, gh rates .of interest
prevaluingln Great BrItain during a good part of the' year,.we dis.
posed of debenture amounting to about £100,000,: or. nearly as :much
as In any two previous years n the history of the Company. and ln
ail cases oàl r .educed rates of Interest. This shows conclusively

860' THEW CANADIAN. JOUJRNAL 0F14OMERCE. "..

1

ci Int. on deposits..................... 46,059 45
t 94 sterling debentures..... .... 39,001 63
il . si Canadian debentures.........- 10,036 47
g Int. accrued, but nottdue ............ 17,918 07

if General expense account ...... ....... $11,621 96
t Other expenses including directors' fues,

solicitors' fees, municipal taxes, etc. 4,119 88
Oommlssion on lans................ 4,738 58
Land .Inspection ..................... 3,321 15

tiCommission -and otheroexpenses on sterl-
ing debentures............. ...... 6,190 77

Iossoes on reai state..............................
Tra''ferred to reserve fund...... ..................
Balance cgrried forward...... ............ ,......

he high position the Eluron &Erie occuples in the estimation Of. lu-
vestors who mikle seenrity their first consideration. I might add that
during the past year 1 had occasion to visit Great Britain, and whilst
there had the pleasure of calling upon several of!the parties.who 'do
business with us From information there obtained I fel-quite..justi-
flied in.nsying that the standing of the Company amongst British In
vestor in suh that weshall have.no difficulty in securing what funds
we require et the lowest current rates of Interest.

Our Savings Bank bas iaso beau well maintained. In the face of
the keenest competition, the number of acconuts. has increased from
2,832,to 2,985, although no change has been made in our rate of Inter-
est. There has been no relaxation of the riild system of inspection
by thé Company's own officers, and very little*difficulty bas been ex-
perienced in finding satisfactory lnvestments at slightly better rates
tba n the'previous vear. The rate of Interest on loans .made in 1890
will average a little more than one-fifth of one per cent, higher than
in 1889.

The arretas on mortgage are lees than at any time since 1881,
althçugb the business of the Company has nearly d.ubled since then.
The 'total among 1s $80,903. This includes (lat), ail interest in arrear,
wbether by consent or not; and (2nd), ail items of over-due principal
where the time for payment has fnot been extended by formai agree-
ment. The resait of ttis close attention to arrears la seen lu the fact
that at the end of the year we had only 50 acres of land on hand,
althoigh we have bad to bring to sale wbat might be regarded as :n
large number of farms when our "!ióde of loaning Is taken into ac--
count, and it la very gratifying that our lasses bave beue ao small ln
proportion to the volume of business transacted.

The vice-president, in seconding the motion, said
The duty which devoives upon me of seconding the motion to

adopt the report la a very pleasat one, as I am sure every person
interested in tie welfarel of the Company must be thoroughly salis-
fied with the statement which bas just been presented.

:This gratifying result la due very largely, no doubt, to the scrupu.
loua care which has always been taken in the selection of Invest-
menta. We have always avoided loaning on nproductive property
and the more hazardouas investments, such as mills, factories machi-
nery, village, property, etc. When loaning ln cities or towns, which
we have only done where the margins were very large, we bave always
insisted upon baving central productive property. lu. nfact I might
lire say our motto la "A fair rate of interest and undoubted security."

The Company's investments are on A No. 1 socarities in the
choicest districts of Western Ontarlo. Besides this, nearly ail our.
loans are for very moderate amounts, so that we cao never lose much
lany particular case. The shareholders will perbaps better ander.
stand the force of what I have stated when I say that we have only
nine inortgages exceeding $10,000 each.

As the President has stated, the arrears aud roma estate on band
amounts to a very small sum indeed, in proportion to the volume of
business, and as fully nineteenths of our loans are on:farms, this fact
may be regarded as conclusive*evidenco that we'do business with the
botter close of faxrers.

The motion vas farther supported by remarks from Professer
William Saunders, who referred in some datait to the gratifying in-
crease which had taken place in the tetri volume of the business of
the Company during the part five years, the figures submitted pro-
ving that during that period more than one-third has been added te
the working capital. It was further shown that this increase bad
been mainly brought about by aales of tbe Company's debentures.

The careful manner in which this large Increase of working capital
had been invested was evldenced by the small amount of arrears, the
comparatively few sales of property which had taken place and the
trifling losses which had been incurred. Mr.:Scunders stated that the
arrea bad bean reduced to less than half of what they were ivo years
ago. That he number of properties which had beau brought to sale
during the past two years was 30 ln all; and that the number of mort-
gages held by the Company et the close of the past year was 2,681;
and while admitting that the number of sales wassomewihat larger than
in previons years, claimed that when compared with the average sales
of property by other beau companies about equal as to volume of buai-
ness, the number given for the Huron & Erie was small.

The proportion of losses were shown to have averaged during the
past five years less than onue twenty-Sfth of on per cent.

The judiclous economy which had been practised ln the manage-
ment was also spoken of, and he said that white the working capital
bad been yearly Increased the expenses had been lessened, and that
during the past yearithe entire outlay on this account was ouly about
five elghths of one per cent on the working capital of the Company.
lu cociluding ho rema- ked :- " These facto must, I think, be very
gratifying te the shareholders, as they augur well for the future of the
Company."

Mr. W. J Melutoah congratulated the sbareholders upon the excell-
ence ni the report, which, he sid, compared most favorably vith those
of other companles. le referred to the reduction ln the expenses, the
lncrease l.deposits, debentures and total volume of business and te
the higher.. rate of interest received on loaus effected during the past
year ; and altogether ha thought there was little room to doubt that
the Company would bo able to maintain its present rate of dividénd.

-Mr, P. E. Leonard expressed his gratification at learning that the
Company had such a iait number of large loans, and commended
:the Board 'for their care in this respect,

Mr.;T. Oronyn drow attention te the faut that the Prestdent. had
refrained from speaking of what he -haid accomplished for the Com-
pany intho Old Country, where :e had p.lacb i a very large anion;it -of
debentures, and. bad 'made very satisfactory arrangetaentsifor th-e

fture.,
The usual votes of thauks were passed, ad the retir.ing directors

uuanimouly re-elected. The Board is now constituted as follows:
J. W. Lite, ient; John Beattie, vice-president; Prof. 'Wm.
SaundersH lin. E. Leonard, Philip Mackenzie, A. W. Porte.
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TKE CAN DIAN1IROUÉoNA COMMÈEE 861
THE MEBOANTILE FIÉE IN|URANCE COMPANY. . . et

The annual general meeting of the Mercantile Fire insurance 0o.' Cash at.head offle. $ 2,6 8

for 1890, was held at the head office la Waterloo, Ontario, on the 31st Mortgages ......... ..................... 48,544 50

day of January, 1891, the Piesident, Mr. . E. Bowman, M.P., occupied Deblentures (market value).... ....... .66,728 1.4

the chair, and Mr. P. H. Sime acted as secretary of the meetinz. ,Stock, G. & O. I. & S. . , 1250 0
Stockholders representing $92,500 of the subscribed capitalwere Office fdriture:..... ........... ......... 420-85

presont. Bille recelvable............... ................ 2935 65

The minutes of the previos annual meeting wre xead and adopted. Agente' balances.... .........................
The foregoing financial statements were read. Interest accrued.... .............................. 2713 341

DIBECTORs' REPORT.

ro tii Sicckholire of the Mercantile Fire [nauance cUmpany:
GENTLEMEN,-YOUr directors beg to submit the following as their

report for the year ending on the 31st December, 1890, and we think
that we may fairly claim that the pat year bas been one of the most
successful which we have had since the organization of the company.

The number of policies and renewals, issued during. the year il
7,513 for insurance amounting to $8,159,720, on which we received
for premiums the sum of $102,998.17.

We aso received for intereat on our "investulents the sum of
$4,014.15, which makes our total receipta for the year $107,012.32

Our expenditures for the year are as follows: .

Pald losses for the year 1890 .... ...... ............ $54,113 71
Agents' commissions and bonuses................... 17,846 10
Salaries and directore' fues.......... ................... 5,110 86
Adjusting losses and inspecting riske................... 1,278 53
Re-insurance and cancelled premiums.................. 13,954 87
Books, stationery, postage, printing and advertising....., 2,21l 47
Government charges............. ..... ...... ....... 269 19
Rent, taxes fuel, light and Cacr of office................ 773.60
All other charges.... .......................... 1,362 25

$96,920 58
roses assets of the Company et the close of the year .... $129.983 10

Liabilities:
(laima under adjuetment.... ......... $ 464 05
Dividend No. 15 for 1890...... ........ 2,330 48
Bank of Com. overdraft... .......... 2,794 53

$ 5,589 06

Baliance 31st Dec., 1890................ ......... $124,394 04
Balance 31st Dec., 1889.............,. $98,395 '28
Paid on stock in 1890.................. 19,676 00

116,070 28

Net gain for the year.......,........................ $8,323 76

The total insurance in force on the 31st December, 1890 was 510,-
0w9,818.00 and the re-insurance liability on these riske le $48,200.96..

Since our last annual report we have, in accordance with a resolu-
tion passod at the last annual meeting, made a second call of ton per
cent on the capital stock ( f the company which bas been all paid
except three hundred and twenty-five dollars. This was done to en-
able us te make a deposit of $50,000 with the, Finance Minister at
Ottawa and thereby obtain a Dominion License which will inspire
increased confidence in our company among a large number. of insurers
having first class risks to offer la the best cities and towns throughout
the Dominion.

The object of your directors in thus strengthening the financial
conidition of the company Is to obtaln a more careful selection of riske
rather than to increase the volume of the business.

The secretary's statements of receipts and disbursements, assets
and liabilities, the certified report of your auditors and a list of stock-
bolders of the company with the amount of stock held by each are
herawith submitted for your information.

On bebalf of the Board,
.E. BOwMAN,

President,
Waterloo, January Blet, 1891.

FINANcIAL STATEMENTs.

Receipts.
December 31st, 1890.
Balance par last etatement...........................$ 76,240 30
Preiniums, fees, etc..... ........................ 102,998 17
Interest,............................... ........... 4,014.15

$183,252 62

Balance................................... ........ $ 82,329 76

Diebursements.
December 31e4 1890.
Lossue for 1889........... .................... $ 2,002 28
Dividend No. 14 for 1889.......................... 2,000 00
Losses for 1890.... ................................. 54,113 71
le-insuranrd and cancelled premiums............... 13,954 87
Agents' commissions and bonuses.......... .......... 17,846 10
Salarias and directora' fees......;................... 5,11086
Postage, printing, advertising, books and statlonery..... 2,211 47
Adjusting losses and Inspecting risks....... ........ . -1,278 53
Rent, taxes, fuel, light and cace of office............... 773 60
Goernment charges................................ 269 19
All other charges............... ................. 1,362 25
Balance.... ......... .... ............- 82,32976

$188,252 -52

cash capital .................................... $ 39,675 00
e-isurauce reserve.............. ....... .......4 20 96

Net surplus................................... 36,518 08

Assets $..... ...... $124,394 04
I.iabiliines.-

Capital stock pald up.......... ................ $
Claime underàadjustment........ ............... ...... .
Dividend No. 15 for 1890....................... .
Bank of Commerce.. .............. ...........
Re.insurance Reserve................. .. ..
Balance... ............................

39,675 00'
464 O5

2,330 48
2,794 53

48,200 96
36,518 V5

The subscribed capital le $200,000.
The amount deposited with the Treasurer of Ontario la $20,129
Audited and found correct

IsnAnL D. BowMAN,

Waterloo, January 20th, 1891.

AuDIToRS' REPORT.
To the Shareholders¯qf the Mercantile Jire Inmrined Compan y

GENTLlMEN,-We hereby cetify that we have made a cireful audit
of the books of accouats of the Mercantile Fire Insurance .Coy fo
the year ending Dec. Bst, 1890.

We have checked the application register comparing it with thè
applications themselves and have verified the gross premium ecelpts
as carried into the ledger. We have alo examined ail vouchers for
expenditure and found them to agree with the account for all harges t
under that head. We have examined the securities held and computed
the intereat thereon and now have much pleasure in certifylng"thât
the accompaning financial statements of your secratary present a true
and correct account of the company's financial position àt.the close
of 1890.

We could aise state that our work bas been greatly facilitated by
the neat, orderly and correct way in which the books are kept, ad
by the kind assistance afforded by the- secretary and his assistants.

IsaAEL D. BowMANIsSAIiL D 5 BOMÂ, nditors.
TuoMAs HILLIARD,

Waterloo, Jan. 20th, 1891.
MINUTEs or ANNOAL MEETING.

The President la. moving the adoptionof the reports remarked thàt
ha dld not consider it necessary te discuss the condition of the com.
pany at any length as the financial reports fully show its preènt i
prosperous position and the past year's success.

The usual dividend of 10 per cent bas been paid sud after provid.
Ing for all liabilities the substantial sum of $8,323.76, bas boen carried
te reserve account.

The net surplus over all liabilities, Inolading capital stock paid p
$39,675, and the re-insurance liability, $48,200.96, ie $6,518 08' -

Mr. John Shuh, vice.president, seconded the motion for thd adop-
tion of the reports which was carried.

Moved by J. H. Webb, M D., seconded by Mr. Wm. Snlder, and
carried, That Messrs. H. J. Grasett and B. E. Bachtel be appointed
scrutinears for recelving and reporting the ballot for the election of
directors.

The scrutineers reported as follows:

We, the undersilgned scrutineers, beg to report that the following
gentlemen are .elected directors for the present year: Mes9rs..L È1.E.
Bowman, M.P., D. 8. Bowlby, M.D., J. H. Webb, M.D., George Môore
John Shub, Robt. Melvin and E. W. B. Snider, M.P.P.

B. E. BacHmZ,
H. J. Gaisrc, Scrutmeers.

January Blst, 1891.
Moved by Mr. Thomas Hilliard, seconded by Mr. P.E Shantz; and

carried, That the board of directors.be lnstructed and are hereby auth-
orlzed and empowered to take out a license from the Dominion Gov..
ernment te enable the company. te do ;a generai insurance business
throughout the Dominion, end: that. the license at present held-from
the Ontarlo Government beoct renewed. . .

Moved by Mr. Simon Snider, seconded by D S. Bowlby M.D., That
Mesurs. I. D. Bowman and Thomas. Billiard be appointed auditore for
the current year.-Carried.

Moved by Mr. P. E, Shantz seconded by Mr. Wm Young, That a
hearty voté of thanks be tendered to the directors, officers and agents
for their-valuable servlcas In the interests of the company for.the past
,year.-Carried :. t . . . .

Theboard.of directors met at the cloe of the aunnal meetingîand
re-elected Mr;I. E. Bowman, ,M.P., President, and-Mr. JohnShuh vice.-f:,t
president of the company.

- . ... , .. . .. P. B..&ae;r.

Se. ., 
. .1
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THE DOMINION HAVINGS AND INVESTMERT SOIETY.

The elghteenti annual meeting of the stockholders of the Dominion
Savings and Investment Society was held at their olice on Tuesday,
the 10th day of Pebruary, 1801, at Il o'clock a.m.

Thore were present, Roit. Reid, Esq , president, ln the chair, and
Messrs. W. J. MclTntosh, James A. Blair, Col. Lewis, J. E Flock, Q C..
T. H. Puidomu, Rev. James Gordon, James A. Kennedy, W. M. Spencer,
W. J. icfurtry, Toronto, Rav. J. H, Starr, John Leye, Q.C., Toronto,
P. Birtwistle, Iev. W. Laird, Rov. W. A. Yonng, Goderich, Samuel
Wright, Richard Tbompson, C. R. Somerville, John Farguson, C. R.
Elliott, Dr, Bettridge, ltrathroy, E. J. Parke, Q.C., Jno. Sinclair, M.D.,
St. iarys', aud othera

The president called the meeting to order, and the annuel report
was road by the manager, F. B. Leys.

lhe directors bog to subilt the cighteenth annual report of the
affaire of the society, together with the accounts relating thereto.

The net profits of the aoclaty during tihe year amount ta $63,166.-
22. Two half-yearly dividends at the rate of six par cent. par annun
have bieen paid. The sum of tan thouanud dollars Isa beau carried
to the reserve fund, leaving at the credit of the contingent account
the aum of $40,076,11, and which the directors think should ba main-
tained at sufficient to meot ail possible loses.

lu estirnating the carnings of the society, no interest bas beau
added for propertiea on band, but lnstead thoreof ths renta or other
income have beau taken.

The large iucrease fil sterling debentures la th result of the satis-
factory completion of the negotiationh referred to at the laset annual
meeting, whereby the societyâssued its debentures ln substitution for
tie debontures of the Ontario Investment Association then remaining
usnredeemed, and took as security therefor au assignment of the assets
of the Association. The directors regard this as a very satisfactory
transaction. The security obtained la sufficient, and the profits sure.
lu addition to the direct profit, the directors anticipate great.banefit
in future, as the amount thua issuod ls large, $630,841.68, and the
terme very advantageous.

The general business of the year tn otiler departmenta has also
bean atisfactory, and the business of former years maintained. The
average rate obtained for flans has beau 6j par cent.

Tise directors have observed the strictest economy, and while the
volume of business donc during the year, lncluding the transaction
referred to, la very much larger than any previous year, the accountsa
show a rbduction of expanses amounting to $2,110.33.

The books of the society have been rogularly audited by the soci-
ety's auditors, Mr. 0. R. Somerville and Mr. Thomas Miller, until the
death of the latter, which occurred in the month of September. The
directors alncerely regret the loss of one ln whom they had entire con
8ldence, and whose honesty and ability were recoguized by all. They
appointed Mr. A. A. Booker, who is weil known as an accountant und
auditor, to tilt the vacant poAitfion

The' directors bave aiso ta regret the resignation of the manager,
F. B. Laya, who has illled the position during the past sixteen years.
Uls guli manner secured numerous friande, who aided materially in
building up the society. The directors have appointed as his suc-
cesser, Mr. Henry E. Nulles, in whiom they have confidence, and iwhose
appointment thy trust will prove satiafactory. Ho will assume his
duties in a few days.

A personiL inspection by the sociaty's valuator la stili the rule ad-
lered ta, sud the eccurities are stili ail confined to Western Ontario.

The Directors congratulate the shareiolders aon the improved con-
d1tion and prospects of the society, as the result of the policy of the
piat few years, aud they bolitv that a continuance of the same policy
would bo attend..d with stili greater advantages.

Ail tie directors retire, and are eligible for re-election.
Respectfully asbmitted,

Rossany Rmt
Preaident

London, Ont., Januar>y Blet, 1891.
The followiug la tie linaiscial statemeut for the year ending 3ist

Dudcjeiber, 1890-
PaOVIT AnD L088.

Dr.
To two permanent stock dividende-

Juuo,30th,.... ................... ...... $
Decambuer Blet.......... .................. ...

" two accssuulating stock dividende-
Jiune 340th, $108 88; Doceuber 3iot, $112.15......

ltroest pald depositors................... ...
general expense ........ ,............... .........
commissIons........... ....... ................
sterling debeuture coupons ......................

I do. Interest accruei but not due ........
icrrency debontusro coupons-June and Deceniber,

$1,801.53 each.................. ........
f lucom e tax..................................... .
Srenit paid.............................. .........

f . due but not paid ............................
e petty ledger expenses................ .... ........
I surplus carried to contingent fund., ...............

Cr.

27,856 50
27,856 50

221 03
20,104 41

9,926 70
1,824 29

26,486 31
5,062 40

3,603 '06
1,268 91

675 00
225 00
149 32

7,222 19

138,481 62

By interest earned ...... ........................ $138,481 62

$128,481 62

NAL OF COMMERCERQ

A5s5TO AND LIASILITIEs.

.Liabilities to the public
To savings bank depositors .... . ...................

sterling debentures.......... ...................
Il . 99 interest accrued but not due....

"curroney " . .............
d " " coupons due Jan. lst, 1891 ...
99 coupons due, not called for..

hiabilities to stockholders:
To permanent stock...............,..,.........$

S id dividend Dec. Blet.... .... ......
'9 accumulating stock and divldend.... ..... , ....... .

546,727 49
906,960 99

5,082 40
72l061 0

11801 bs
293 06

928,550 00
27,856 00

3,851 62
Reserve fund:

To amount nt credit...............................$ 10,000 00
Contingent. fund :

To amount at credit..,........................ $ 40,076 1l

Other liabilities :
To National Bank of Scotland,..................... 25 86

rent due but not paid.................. ....... 225 00

$2,648,481 06
Cr.

By cash value of mortgages.........................$2,455,409 52
"" lin Bank of Toronto......................... 76,645 73
' « in Union Bank of Scotland,.................. 10,224 37
" " ln office.................................... 201 44
' office furniture........................ ......... 1,000 00

$2,543,481 00
F. B. LaYis,manager,

1 hereby certify that I have made a monthly audit of the books of
the Dominion Savings and Investment society, (in conjunction with
the late Mr. Thomas Miller, until hie death near the close of the year,)
that I have checked ail postings and compared ail payments with
vouchers, and the statement of i Profit and Loss " for the year ending
December 3St, 1890, and i Assets and Liabilities " on that date, hers-
to annexed, are correct and in accordance with the booka.

0. R. SOMERVILLB, Auditor.
By request of the board of directors, I have examined the foregoing

statement and compared it with the accounta in the general ledger of
the society, and with the Est of securities, and find it to e ln accord-
ance therawith.

Ar.rD A. BoonxEa, Auditor.
The president moved that the report be adopted.-Carried. The

president cornplimented the stockholders on the advance made by the
society during the year. The gain had beau accomplished with reduiced
expaeses. Ha thought the policy of the past shiould be pursned, and
the society would continue to reap the benefit. Of course the trans.
action with the Ontailo Investrnent was a large one, and by it the dir-
acters had accomplishsed, through negotiations conducted by the sol-
citor, Mr. Parke, as much ln ona year as would ordinarily be accorn-
pliased ln three years.

Mr. W. J. McIntosh said, as president of the Ontario Investment
Association ha testified with pleasure to the absolute seourity obtained
by the society. Their Association expected considerable surplus out
of the sasets, after paying off the amount advanced by the Dominion
Society.

Mr. James A. Blair said he would do what he could in the future
to advance the interests of the society. He thought ail compales
had properties on hand, and ho did not look upon the present ais an
opportune time to dispose of them.

Mr. W. J. McMurtry was very much pleased with tic operitions of
the society, and predîcted lncreaed success. Re pointed out the ad-
vantages to b gained from the increased earning power which hai
beau obtaiued without expense.

Rev. J. H. Starr had gono over the securities personally some tinie
ago, and regarded the position of the society as secure and encouraging.

Col.Lewismoved,secondedby Mr. JohnFerguson,aresolution,wich,
was carried; regretting the resignation of the manager, Mr. F. B. Lays,
and wishing him aud his family every prosperity in the future He
had known the manager for many years, and their friendship was
strong.

JB. Flock, Q.0, moved, seconded by John Leya Q.C,, that tha
thanks of-this.meeting .be. tendered the president and directors for
their services during the year -Carried.

The following directors were eleted:-.Messrs. Robert Reid, O. H.
Elliott, T. H. Purdom, Rev.'J. H. Starr, W.J. McMurtry, John Leya, jr.,
Wm. Bettridge, M. B., Hugli Mcore, Geo. Boyd, John -Ferguson, 0l.
R. Lewis and James a. Kennedy.

At a subsequent meeting of the director, Mr. Robert Reid was
elected president, Mr. C. H. Elliott, vice-preaident, and Mr. T. H. Pur-
dom, Inspecting director.

THE ONTRIO LOAN AND DEBENTURE 00.

ihe twentieth annal meeting of the hareholders of the Ontarlo
Lohn and Debenture -Company was held at the Company's office in
London on thel1thinset.

-The following shareholdars were presaent, viz.:-Rev. James Harris,
ReybJaines Gordon, Rev. William Bilrks, Joseph Jeffery, John Mc-
Clary, Thomas Partridge, R. N, Ourrie, Thomas Rowe, William Me-

THE CANADIAN JOUI
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Donough, William Blowmoan, A. S. Emery, John G. Richter, Alex.
Johnson, Charles F. Hanson, William Percival, &c., &c.

The President, Joseph Jeffery, in the chair.
The Manager, William F. Bullen, aoting as Scoretary.
The annual report, as follows, were then taken as read

TwgIaTETE AUNUAL REPoRT oF Ta ONTARIO LOAN AND DBENTUaI
CoMNY:-

London, 19th January, 1891.1
The twentieth year of the Company's existence having terminated,

it is now the duty cf the Directors to lay before the shareholders the
results of the year's business, together with the duly audited balance
sheet of the Oompsuy.

Your Directors are pleased to say that payments, as a rule, have
been promptly met; ont of 1,619 mortgages it was found necessary
during the yasr to take extreme proceedings for sale ln Clven cases
only ;these properties wore ail disposed of, with one exception, which
is ample security for the amount advanced; and has bean temporarily
leased for a sum auficient to pay ail rates and taxes, as well as interest
on the Company's claim.

The snm of $795, 015.17, principal and interest bas been repaid on
niortgages; and $458,584.76 bas been loaned during the year.

Rates of interest on the best class of real estate securities have
again ruled low through the yesr, with little prospect of botter rates.
The net earnings, after paying and providing for due and accrued
interest on debentures and deposits, and after paying expouses of ail
kinde, and writing $680.79 off office premises, amount to $102,289 84 :
this, with the sum remaining at credit of revenue accountior the
provious year, $877.87, together amount to $103,167,71, out of which
two half-yearly dividende of 3J per cent. each, amounting to $84,000,
have beau paid, and $19,000 added to the reserve fund, leaving $167.71
at the crodit of revenue account.

Sterling debentures amounting to £137,265 matured during the
year. New and renewed debentures were placed to the extent of £69,-
265. Your Directors deemed it advisable to pay off ail debentures
maturing during the year, which could not h renewed at-rates remu-
nerative to the Company. Sterling debentures now aiount to £268,-
668, as against £336,968 at end of the previous year. Your Directors
are pleased to state that on nearly the whole of the debenture issue
the interest la now reduced to rates which leave a fair margin of
profit to the Company.

Ourrency debentures amount to $97,980, being an increase of $30,.
780 during the year.

The Company now hold mortgages on real estate amounting to
$3,303,140.77, on property valued by the Company's inspectors and
appraisers at $7,500,000.

The accounts of the Company bave, as uaual, undergone a careful
monthly scrutiny at the bands' of thoroughly competent auditors,
whiose certificate le attached.

Ail of which is respectfully submitted.
WILLIAM F. BULLEN, JosEPH JsERRY.

Manager. President.
MvNUE AccOUNT.

I nterest paid and accrued on Stg. Debont-
ures........ ...... ............. $

Less amount providecd for last year.. .

Expenecs in connection with Stg. Debout-
ures.. .......................

1nterest paid snd accrued on Ourrency De-
boutures ......................

Less amount provided for last year.......

83,214 16
-18,204 60

4,685 46
1,033 76--s

Savings Bank Interest..............................
Commission and expenses lu connection with Loane...
Expenàes of Management...........................
Income Tax paid......................... ........
Written off Office Premises..........................
Dividend No. 63, paid July 2, 1890...................

4 No. 54, due Jan. 2, 1891...................
cUtried to Reserve Iund...........................
Balance carried forward............................

65,009

6,091

3,651 70
19,247 10
2,955 11

15,517 50
1,881 09

680 79
41,000 00
42,000 00
19,000 00

.167 71

$ 218,203 03

Balance froin last ycar...............,.............$ 877 87
Interest carned on iortg.iges, & o., &c................ 217,325 16

$ 218,203 03
FINANoIAL ETATsMENT,

Asncta.

1. Mortgane On real estate.......... $3,03,140 77
2. Loansondebentures................ 21,574 Ô3
3. Loans on this Company's stock (in no

case exceeding par value].......... .11,776 69
4. Office premises frhold)............ 00 00
5. Cash with Bank of Scotland.......... 5,041 53
6. Cash with the Molsons' Bank........ 100,952 43
7. Cash with the Traders' BankofOanada 4,460 13

$3,518,945 08
LIARILITIEs.

Liabilities te the public:
Sterling debentures......................$1307,519 28
Accrued interest on same.......... ..... 13,712 00
Ourrency debentures.................. 97,980.00
Accrued interest on sam., 1,314 70
Savings llank deposits.................. 477,251 41

Liabilities te the shareholders:-
Capital stock, paid up...............$1,200,000 00
Dlvidend No. 54 (since paid)............ 41,000 00
Reserve fund..............$360,000 00
Carried to do.............. 19,000'00

- 379,000 00
Balance at crëdit of revenue account... 167 71

.-.-----$1621,167 71

To the ,hareholder. of the Ontario Loan and Debentura Uompany:-
We hereby ceitify that we have audited the books and accounts of

the Ontario Loan and Debenture Company.for.the year 1890, compris-
ing a monthly cash audit, and the verincation of the postings and
balances in ail the Company's books, and we find the whole correct
and lu accordance with the above statementa. We have'also examined
the securities and find them in order.

GRO. F. JZWELL, FC., Auditors.
A. S. EusR.f

London, Ontario, January.16th, 1891.

The PreBideut, in moving the adoption of the report., stated that
he would not make any lengthy remarks, as the accounts are clear
and in usual form. Those of you who have watched the progress of
the Company must bave observed that every year we have made steady
and socure progrese, and have added a-considerable sum to our resorve
fund, which now amounts te $379,000, being a little over 31 per cent.
on our paid up capital, and I can from personal knowledge assure you
that our securities are the best that can be obtained. No loss bas
beau made on any of the properties brought to sale during the year.
Your Directors always consider perfect safety preferable to high rates
and doubtful security and act accordingly.

Our loans are confined to the very best clsse of securities, namely,
upon improved larms and productive city and town proporties in the
oldest and and best sections of Western Ontario. Confining our busi-
nase to this class of securities we bave to be content with low rates of
Interest,. but bave the satisfaction of.knowing that our investments
are perfectly safe. Icall.your attention to the fact that the yearly
repayments on loans amount to over one-fifth ofour total investments;
this shows the activlty of our business, and gives to .those interested
the very hast evidence that their funds are notlooked up in permanent-
joans. You will notice in looking over the report that our sterling
debentures have been -reduced £68,000, equal to $330,933, and that
notwithstanding this amount had to be paid, our revenue bas been
sufficient to enable us to loan on mortgage $458,584, and close the
year with $110,454 at credit with our bankers. . The average rate of
Interest ou outstanding sterling debentures le now reduced to a little
under 4 per cent.; we had sterling debentures maturing in 1890
£137,265, equal to $668.023, these were ail 5 per cents. A tight money
mnrket and reducing the rate on new debentures to 4 par cent. caused
the reduction of our sterling debentures. It is difficult to borrow at
4 par cent. when the Bank of England rate rnles, as it did last year,
from 5 to 6 par cent. Your Directors are satisfied that with an easy
money market, there will be no difficulty In largely increasing the
debonture issue, but they do not think it wise to pay more than 4 par
cent. for money, as paying a higher rate would not at present rates of
loaning, leave a sufficient margin for profit. Without further remarks
I beg to move the adoption of the report.

The adoption of the report was seconded by the Vice-president-Mr.
John McClary,.who said that the President had covered the ground so
thoroughly, that very little was loft for him to say, but that ho fully
concurred In the President's remarka, and had great pleasure in
seconding the adoption of the report. .

The retiring Directors, Joseph Jeffery, John McOlary, Alax. John.
son, William Bowmanand William McDonough were then re-elected
for the ensuing year.

George F. Jewell, F. 0. A., and A. S. Emery were re-appointed
Auditors for the ensuing year.

At a subsequent meeting of the Board Joseph Jeffory waa re-elected
President and John McClary Vice President.

WILLIAM F. BULLEN,
Manager.

THE.WESTERN OANADA LOAN AND SAVINGS COMPANY.
The 28th aunal meeting of this company was held at its offices,

No 76 Church street; Toronto, on Monday, the 16th February, 1891.
Thé maunaging director, Mr. Walter .8. Lee, acted as secretary, and
Hon. -Speaker Allau proesided. The following financial statements
were read, and, with the directors' report, were unaulmously approved
of and passed, on motion of the president, seconded by Sir David Mac.
phereon, K.O.M.G.

TWENTY-Elon'c'a ANNUAL EPioRT OP TUE DIRECTORs.

The directors bag'to submit te the abareholders the twenty.oighth
annual report of the company's affaire.

The funde of the company have been actively employed during
the whole year, and at satisfactory rates of interest,

The character of the mortgage securities In which the company's
funds are invested Is best shown by the fact that on a total of over
six millions and a half the large sum of one million tbree bundred
thousand dollars, or about one-fifth of the whole amount'invested lu
mortgages, bas been paid back by borrowers during the year.

The result of the year's operations, shows that the profits, after
deducting ail charges, amount to $182,343.79, out of which haYé ëedn
pald two balf-yearly dividende, at the rate of tan par cent par annum,
aràounting, together with the income tax thereon,.to $152,014.87. The

alance, $30;328 92 bas beau carried to.the contingent account.
The amount placed with thé c'oïlfiny in'debehtuïëï'and-on'deposit

*during the past year has increased to about four nlUlIons and a half,

"g
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and with the exception of a comparatively amall amount maturing
within a short period, ail the debentures held by investors In England
now.bear interent at four per cent.

The balance sheet and the -profit and loss accourit, together with
the anditors' report, are submitted herewith.

G.W. ALL.N
President.

FINiANcIAL sTATEMENT FOR TItS YSAR EtNDING ON 318T DECMMBE, 1890.

LJADJLITIES AND AssETS,
Liabilties.

Te shareholderis-
Capital stock..........................51,500,000 00
Reserve fund........................ 750,000 00
Contingent account......... . ........ 116.932 87
Dividend, payable 8th January, 1891 75,000 00

-- $2,440,932 87
Te the public-.

Debentures and Interest................$3,328,494 15
Deposits and interest.................. 1,127,834 66

-4$4,456,328 81

$6,897,261 68
Aduela.

Investmento ................. ........ ............ $6,690,140 83
Ofice premisua, Winnipeg and Toronto............... 120,979 92
Cash in office and in batiks........................ 86,140 93.

$6,897,261 68
PROFIT AND LOSs ACCOUNT.

Oost of management, viz., salaries, rent,
inspection and valuation, office ex-
penses, branch Office, agents' commis-
aions, etc ......................... $99

Directora' compensation...... .......... 3,820 00
Intorest on deposits................... 44,860 94
nterest on debentures.... ............. 133,637 52

$232,011 45
Net profit for the year applied as follows:
Dividende and tax thereon,...........$ 152,014 87
Carried to contingent fund.............. 30,328 92

-- $ 182,343 79

$414,355 24
Intereet on mortgages and debentures, renta, etc........ $414,355 24

$414,355 24

WLTKR B. Las, Managing director.
Tonorro, February 4th, 1891 .
To the Sharcholders of the Veetern Canada Loan and Savint Company:

(bKNTLNM,-WO beg te report that wo have completed the audit
of the books of the Westera Caunda Loan and Savings Company for
the-year endingon the 3St December, 1890, and certify that the

above statements of assetq and liabilities and profit and 1oss are cor.
rect, and show the true position of the company's affaira.

Every mortgage and debenture or ether security, (with the excep.
tion of those of the Manitoba brancb, which.have been inspected and
examined by a special auditor) bas been coinlpéid with the books of
the company. They are correct and correspond in all respects with
the schedules and ledgerse, The bank balances and cash are certified
as correct.

W. B. HAâits, .Auditors
FED. J. MENET t

The president then said the report and the atatement of the com.
pany's affaira which have been placed in your bands, and which have
just been read by the managing director are, I venture to think, se
satisfactory, that I need net occupy your time by commenting at any
length upon their details.

It will be seen that the amount of money placed with the company
by investors la larger than at any previeus pet lod, ln!fact, it nearly
reaches the maximum we are entitled to receive under our Charter.
These funda we have able to keep actively employed, and at slightly
increased rates of interest.

The standing of the company being nOw so well known and ap.
preciated by inveators, we have no difficulty in obtaining all the money
we require on most favorable terme. The earning power of t'e com-
pany consequently has nover been larger, and we may look forward
with confidence to a steady continuance of the same satisfactory
returns te our shareholders,thatlhave se uniformly characterized each
year of the society's existence.

Our Manitoba business during the past year bas been extremely
satisfactory, the re-payments on our loans being twenty-five per cent.
over last year. We feel it te be due to our manager, at Winnipeg,
Mr. William Fleher, te state that the great increase in our business in
Manitoba, as well as its satisfactory resulte, are largely owing to his
untiring zeal and energy.

The directors would desire also to acknowledge obligations, as in
past yeara, to the company's representatives in Great Britain, Messrs,
Morton, Rose & Company, and Mesars. Bell, Cowan and Company, of
Edinburgh, for their unvarying cure and attention to the interests of
the company.

Messrs. E. G. Gooderham aud A. G. Lee were appointed scrutineers
and the retiring directors, Messrs. George Gooderbam, Alfred Gooder-
ham, George W. Lewis and Walter S. Lee, were re-elented.

These gentlemen, with the Hon. G. W. Allan, Thomas H. Lee,
Esq, and the Hon. Sir David Macpherson, K.C.M.G., constitute the
ful1 .oard. At a subsequent meeting of the directors the Hon. G. W.
Alian and George Gooderham Esq., were re-elected president and vice-
president respectively.

NEW YoRK insurance circles are much exercised over the
appointment of Mr. J. F. Pierce, to succeed the Hon. Robt. A.
Maxwell as Superintendent of Insurance, despite the etrenuous
opposition of the companies. It is charged that ho la put there
for political purposes, and hie course will be watched with
interest.

( J. MoOUaIo, . A. MAINwARING,
Toronto. Montreal.

Of Montreal and Toronto,

Real Estate
AND

Investment Brokers.
'Dee:ntm.esfor sale..

.\£oney to Tao.an..

-Owners of-

MONTREAL ANNEX
Bell Tolophono 2433.

147 St. James St., MONTREAL

ANs invention rocently patented consiste In
mal4iug any garment of hosiery, for elther
under or outside wear, In such a manner as to
render Ithm perfectly self-fittIng, without be-
ing narrowed, or stiches rcduced or widened,
so as te givu the required shapes. This con-
siats of two kinds of fabric, termed one and
one rib and two and two rib. These two kinds
of fabrio are made and joined in the knitting

at one operation without changing, transfer-
ring, or In any way narrowing any stitch or
etiches during the process of manufacture.
This causes, by the increased elasticity of the
two and two rib over the one and one rib, the
decrease in size te the necessary shape, and
when changed again te one and one rib the
fabric la agiun of the original width. These
changes are effected without any seaming,
linking, soewing or any other devicé hitherto
used.for this purpose.

A receiver bas been put in possession of the
celobrated Hansard Publishing Union of Lon-
don, Eng. The business of the Union started
under what appeared te be favorable condi-
tions, for in 1889-90 the ordinary shares re-
ceived a dividend of twelve par cent. At a
meeting of the Union on January 20, 1890, a
satisfactory account was givan as to the pro.
gress of the business. The result of the
meeting was to increase the original capital
of £375,000 te £500,000., In July last a
further increase of capital was sanctioned, te
£1,000,000. Thore was alse a debenture
capital of £250,000. The directors included
Horatio Bottomley, Sir H. Isaacs and Sir F. R.
Lethbridge, M.P., and all antiolpated a golden
future. It la now pretty generally known
that a large amount of this capital. was not
placed, and that in consequence none of the
busInescse mentioned in the second propectus
were' actually taken over. ir. Bottomley,
finding hie scheme rather too difficult te
landle,'tried about a week -ago te dispose of
the unplaced abares by the formation of a
company te be 'called the Bottmley Trust

(Limited). Meantime difficulties lu regard te
the payment of the interest-on the original de-
bentures have brought matters to a climsx.
The Debenture Corporation (Limited), which
makes it its business to invest in debenture
securities, praeticallý took over the whole of
the Union's debentures, aumounting to £250,-
000 a year. This has not been paid, and
the çorporation, acting In the iuterest of the
bondholders, lias taken the course of putting
in a receiver, as It 1a empowered todo without
application te the courts.

MoNTBIAm, Thursday Evening,
19th February, 1891.

The money market bas ruled ensier all
week and call monoey la pleutiful at 4 te 4j
per cent, with the street rate at 5 te a and
commercial paper at 6 to 7 per cent. Money
In London Is quoted at 2¾ te 3 pur cent on
the street, with the Bank. rate at 3 par cent.
lu New York 2j per cent is the street rate.
The sterling exchauge market is dull with
little doing. New York funds are 1.16 dis.
count te par butween bauks and 1-16 premium
to j over the counter. Sterling 60.days sight,
uiles at 9 il-6@3-16 between banks and 910

¾ over the counter. Demand 9o@[and 9 13.10
@15.16. Cables 10. - Posted rates lu New
York 4.86 and 4.88. Actual rates 4.8501 for
sixties, 4.87iett for demand, 4.88J for cables,
4.83îO4.84 for commercial paper and 4.83 for
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le vestmelts BURNS:& LEWIS
in high-class, developed, dividend-payin nes, pîng W16hesae othiers,
12 per cent' to 16 per cent annually. Oertainty of rapid LoN DON, ONTA R1o

4- advance in values, The COLORADO MININ INVEST Thanet Mufacturrs

MENT 00., Ames Buildir g, Boston, JAS. GILFILLAN, Childre> 'S, Boys' Oand Youths' . LOTHING
Treasurer. (Ex-Treas. of-- United States), offers the

IN CANADA.
stock of the famous MAY-MAZEPPI Mine of Colorado; -

We make a BPEOCI.TY of this lino of
paying regular monthly dividends of 1* per cent-a bonanza CLO.OIZIGand buyera would do wall to ae our

- samples before placimg orders elsewhiere, as we

silver-lead mine with ore reserves to continue dividends aim to show somothing ff.sWooeh season.
All the leading ratai houses of the Domiiont.

thirty years. Also the BATES-HUNTER, one of the great a stook of our goods.

Gold mines of the "Little Kingdom of Gilpin," in Col- our Trravellers are now on th road in
Ontario, Quebec and the Maritime Provinces..

orado. Also the SAN MlGUEL PLACERS, the greatest

store-house of golden grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

on application >

Colorado Mining Investment Co..

AMES BUILDING

documentaries. The local stock market ha

been dilfl and inactive and with the elections
mo close upon us, no speculation le possible.
A siglt flurry in Telegraph took place to-day
on the batsis of a rumour that the Supreme
Conrt would render judgm. nt in their suit vs.
the G. N. W. next Tuesday, but it fizzled out
before the close of the market. Pacifics are
stronger in sympathy with New York, where
the market i taking on a boom tone in con-
scquence of the pL yment of the dividend, and
to-morrow will doubtless show a further ad.
vance. The other stocks were quiet and but
Little dealt in.

commrco. ....... 32 127J 127 124
Marchants.. ..... 53 1421 142 1431
Molsong......... 5 159 159 157j
Montreal .. ...... 85 225 224 230J
Ontario ...... .. 26 115 116 124J
Peoples ......... 5 98j 98 ....

Niscll<neot.

BellTelphi. Bonds.$4000 100 100
Gas ,.... ...... ' 190 210 209 2081
N.W. land...... 150 75J 75 .
Paclic .......... 2625 75 74j 75
Street Urilway.... 30 190 190

Do (new stock). 5 179 179 ....
Telegraph .... .. 546 104 101 95¾

MONTREAL WHOhESALE MARKETS.

Moavrei., THuRsDAY EvEmNe ý
Feb. 19th, 1891. j

Trade has bee moderato In ail lines and
Inost bouses are not pushbig sale. -The alec-
tion excitement.is said tobe more pronounced
in the country thau In thocity, and many

OHMAK. & SCHEAK
Manufacturers' Agents,

Room 102 Temple Buildink, St. James St,
MONTREAL;

pool cbl 53.a A livrpool chee theetteroad
forTNf theaedate tieei tnat mTeheum des rIptios

have been in good' request and in soine cases
holders have advanced prices fully 2s Fall
makes were 6d higher and the market closed

traveli o r a bave beau witbdrawnfrom the road Steady. Owing to liberal arrivals ind cnntinued
mild weather butter declined fully 89012s.

for American creamery 00s; fresh ladles 7s@
ittle of importance to chronicle until the con- 72u; stale sorte 35eiT4Os. From Manchester

test je ovar. Money bas cot.iuued to corne ia the report le that American cheese bas been
swin ltrong demand with prices graduaily ad.

vancing for ail grades but especially for the
in declded contrnt te the past season or two finest factories. Higher prices are certain
and this bas been a great advantage to the until the close of the season. Stocks are get-
lumbermen and to country trade. ting quite low.

Asaes.-Receipts are still about twice as Daua "D Cecias.-Locai trade bac beau
large as lest year, and there bas been a fair de quiet end uneventfni andprices are unchunged

mand for England ut the decline in price. I the week. English mail Advlces report
First pots have been sold at $5 and under. cream of tartar qulotar. Llnceed cil lower but
Second at $4.00@$4.10. There has been steady ut the dedilu. Calcutta castor id being
nothing dons In peals since December. Re- pressed for sale for forward shipmeat, and
ceîpts since 1st January, 308 brls'pots ; 2 bris tbere bas been a I'rgebusiness doue a£ a dis-
pearls. Deliveries, 293 bris pots; 3 bris pearls. tînotdeclino. Olive weak and supplie large.
Stock In store, 18 February at 6 p m., 94 brio
pots; 14 bris pearls. re untie soda in botter demand. crystal dearar.

TooAao.Thefeatro f to trde hia Epsoma dearer. Sulpher -tather scarce undTonAcco.-The feature of the trade this
week bas been the advertised sale by Mr. T. prices adsnd Spu 0f P e n
J.prices it appeurs a favorable ime for bnyig.
quantity of foreigu leaf tobacco consisting of At publia saie Madras Indigo bas reallied Bd
200 bales Sumatra, 100 Havana and 90 cases par lb adance.
of seed leaf. The sale was stili ln progress, Day GooDs-The stin over the élections
with good attendance, ut last writing. Prices
were an average and favorable to the buyer.

* Tsa rufe etnna f te ran Trnk goode trado more or leue. Traveliers on the
T traffic r of the grand Trunk Rail-tat mrchant r too bsy

way for the week ending Feb. 14th, 1891, octiouering te look ut samplas,.and ordars
show a decreaso of $13,115 over the corras- bavofailen off conciderably. At tho manu-
pondlng week of 1880. facturing centras fome an iety ravaile as te

BUTTER ~AND'nua.-Dairy produce at Ibi the outwome and gil wiil breath more frely
lunason of the year e iuvanlaly a duti subecrt wheu the naxt two wek are oer. oEvan u
1o write upon.. Oniy a jobbIng demand con this city trade la net as brick a it ouht te
be.rorted bore. Thora l a fapr demand for be, andrmor are unploasantlypenta

Failurea continue te bu inmerones asd mnoy
good tabla butter uit ful. prces. The expet. scarcE andwtb tis election as a diturbng
Mo vamnt of cheesa hie èontnued ligha and fuature, trade ould bardly, aep swfftrn t
stockps racs are aow reduced te pap sa ral im or bin

Atni pbic saL.Th Ma ras indio hasreledd

-pas; probably; Luse hbun 20,000 boxes beiug th the wholesa e tirade eo l as fise is con
hgld. Finett rate chemsor ll held as Tlrgh as

lu lots and, ornait seleot .parce totho çorad. mStIl a moderato jobblng callle report-..
grocery trado of:COUrse brng:, more. LIver-. ed thidoeinand for. fro b borm ge, a ddok:

w
Lin

1
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'eil Telephone
Company of Canada.

0. F. SISE, - - - - - - - President.
GEO. W. MOSS, - - - - Vice-Preaident.
0. P. SOLATER, ..- . Be e.aujr

This Company mauuactures and will sell
Its Telephonic Instruments, including the
Inventions of Bell, Blake, Edison, Gray,
Phelpe, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and Consolidated
Companles, many of which are fully protected
by patente, et prlces ranging from $10 to $50.
1 It also manufactures overy description of
Electria Fire Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
same.

It will contract to build private lines for ali
Eleotrical purpsos, on reasonable terme.

It' manutactures and bas for sale overy
description of cotton and silk covered wire
for elactrical work. For particulars apply to

THE COMPANY'S OFFICE,

30 St. dohn Street, Montreal
oysters, etc. Thore lias been a large turn-over
of fish for Lenten requirements, but profits
have beau smallor than ln most previous sea.
sons. Ols quiet and unchanged.

FLoua AND GtaI.-lricue of flour have not

varied materially but thero is a steadier tone
with som, prospects tof an advance. <ity on-
qulry le good and a few sales for expert are
mehtioned roenching probably over 6,000 sacks;
Among recent transactions were 1,480 sacks
strong bakor at $5 and 900 patent spi ing et
$5.30. The gra'n business bas not imiproved,
and pricos or demand show no change. No 2
Manitoba wheat le steady at $11a$1.02 and No
3 at 90c@92c. No 2 Northern i selling at
about the sae price as Manitoba No 2 wheat.
Fed wheat la stili nominally quoted at 60cà
(lo. Pes unchanged et 75o per 66 Ibs in
store. Manitoba osts are firmer at 45c@48c
and Ontario steady at 48cr(49c. Good malt-
iug barley 60c @ 05e and feed barley 5o.
Wheat ln sight on the American continent
and atiet to Europe 47,022,000 bushels, and
increase of 857,000 with a week ago and a
decrease of 4,915,900 with the same date lest
year. The total quantity of grain afloat to
Europe ie 24,112,000 bushlis. compared witl
23,040,000 with a week ago and 21,864,000 last
year at this date; Britibh cables report an ln-
creased demantid for cargues of wheat which
are hold highur, there bing an increased de.
maud from Franco. Corn cargoes are also
firm. Spot wheat in Liverpool flim and corn.
strong. Liverpool standard California wheat
7s.6dand 7 Did. Liverpool mixed maisre
ba 5id.. Canadian peas 5s 10d. Chilian wheat
off .coast 37e 3d, present and following month
36s Cd. Walla Walla dtto 37s 3d and 36i 64.,
ln the States light stocks are offdet by the
news of good raina on the California slope,
thiat Russian ports are on the point of opening;
and that shipments fron Idlia to England are-
on the Increase. The mild weather and theo
pressura for mony have, among other thugs,ý
cansed a freer movement of grain in the States
than might bave beena erpected. It isestima-
tdthat 781380 par cent, of the commercial.
surplus from lest year's crop bas loft farmera'
hande lu the frst savon months and the visi.
hie supply le a quarter loss thon et this time
lasttyear. The Obicago market l largaly de.
pressed at the moment through the efforts of
professional operators. Reports of the coudi.
tion of winter, whoat are ganerally good
throughout the Ohio Valley States and the
southwest. Rain is wanted ln some parts of
Missouri and Kansas. Promise on the Pacifie
coast Isonly fair and a great aenount of mois-
ture ls roquired lu the North-west spring
wheatstates-to assure a good crop. lu Eur.
opa. uuusual. cold bas dona groat damage to
thé unc6v-ered 'plant, and lu soie perts' of
France farmers are preparing to re-sow their

wheat ields. Russia reports serions damage
by froste, and ln Asiatic countries the prospect
is only for an average crop.

Gaociams.- Business bas been moderate
buyers contenting themselves with purchasing
for actual wants. In the city, ofice work and
business le attended to as of yore, active busi-
nos mon devoting themselves to election
matters nt night. In the country, however,
it le differont, and .littlo aise but elections
engross attention, su much so that many
firme have withdrawn their travellers from
the road for the time being, The flurry in tee
bas not been sustained but a fair turn-over is
reported in the chcaper grades. Small lots
only are mentlcned. A recent sale In Toronto
comprised 300 packages et 17c. Advices fron
England state that tes je still wonderfully
stroug and hîgh prices have to be paid to
socure lower grades for Olearing House opera-
ations. The lFebruary quotation ia now 7id per
lb. though It touched 7¾d, and June-July 8d per
lb. lu Indien and Ceylon, grades under le,
are fully 4d par lb. dearer, but botter tous are
easier. Greens firm. Sugars are unchanged
in the Montreal market for refined and the
demand le lighter. An Engilish ltter of the
8th instant states that the beet market there
suddenly ovinced e strong position, owing to
the need of ready sugar and raws were
3d por cwt. dearer. Rlefined was steady. The
Lenten demand for molasses in this market
bas been fair but the position bas not son-
sibly improved and former prices are
quoted. Cablos from Barbadoes stili
quota 20c f.o.b. at the islands which was
the opening price and equal to 32ic laid down
hers. Other lines of groceries quiet, but nuts
are generally firmer. An English report by
laest mail bas the following on fruit and spic'es.
Frit-As spring approaches business ts ex-
pected to improve. Currants are falrly well
held, but where a needy seller appears ho bas
to shade bis price, as a the trade " are never
axious to increase stocke at this, the dull

season. Valencias are quiet ; but stock being
limited, sellers are willing to wait. Sultana
raisins are gradually, but slowly, settling
down. Fige are scarce and firm in value.
Bosnian prunes 90sb95s special brand; 400
cases 25 kilos each offer at .3s Gd c. and f.
New York. ohilian walnuts doit at about
19n f.o.b. Fèrench marbots 21s od for good ;
236@24o for fine Le fineet ; cornes 20a par
owt. ait f.o.b. Bordca.x. Turkey nute botter
enquiry. Barcelona uts dearer. Spices
rather irrogular. Chillies in extraordinary
demand at extrema prices, and oven et the
advance very little offering. Oloves-demand
fallen off audmarket closes duil. Cochin
ginger still advancing and 2s@4s per owt.
more monoy paid. Pepper very steady at an
advance of ¾ par lb for black, and jOld for
white, all descriptions. Pimento firier and
little offering.

OEEN FRUIr, E-ro.-Tho demand tias beau
elightly better this week, but thera le nota
great deal doing. Prices are nominally un-
changed, Lemone, $2.75Q$3.25, Messines and
Palermos ; oranges, Valencias $4(â$4.25 case ;
Floridas, $8.500$4.25 accorcing to aiZes and
quality; Messines, boxes, $2.500$3 box;
crauberrice, $15 for good coîmon, The range
je from ail prices under $15; cocoanute, $6
per 100. Apples, tIrAts $59»$6, 2nds $3@$4;
common $2.50f$3 ; pineapples, smali, $2.50
a$3 dozen; , large, $3.500$4.50 ; Spanieh
enIons, case, $3.60a$4; craies, $1 par crate
of 60 Ibo; fige, boxes, 100; layers, 12c&16c ;
bags, 5cqD6o ; dates, 56c116o; .Grenoble wal-
nuts, 15c@l6c ; Marbots, 11c@l3c; Bordeaux,
l0c@llc; pennuts, roasted, 11e4-2i; raw,
loc@loic; almonds, soft shell, 14erâl5o ;
Filberte, Sielly, 9ic@10 c; Turkey, .7c@8c.
Dried applea, 7ciaSic. tions, $3.50 par bri.

Hiwas in TtLLO.-The market for both
bides and tallow le steady and unchanged. No.
I Montreal green bides are worth $6 50 with
a fair demand

IloN AXD RÂDwAR.-No transactions are
reported In 'pig dron,atthough some holders are
anxions enough to unload. Founzdera are not

lading Wholesae Trade of dontr

WHOLESALE

Dry Go o&-s
MONTREAL.

Special Value in

COLORED FRENUH CASHMERES,

SILK WARP RENRIETTà8

FRENCH FOULE,

SATIN. CLOTHS and

FANCY DRESS GOODS,

GLOVES,

CORSETS,

RIBBONS,

EMIBROIDERIE8

PRINTS,

COTTONS,

FLANNELS.

TERMS:

5 Par Cent.-Prompt Cash.

4 Par Cent.-Thirty Days.

8 Per Cent.-Sixty Days.

After Sixty Days-Nett.

Carsley & Co.

113 St. Peter Street,

MOJSf TlEAL

AND

18 Bartholomew Close,

LONDON. ENCLAND

in the market and buyers hold off. Activity

ln tinplate ls aiso dying out, as Western men

have got sußicient te lest them at- present and

would sooner import direct than pay Montreal

holders their profit. -Tinplate costing $4.75

here to-day represents $4.92 lu the West, and

at present values in EngIand It could ha laid

down ln Toronto at $4.85, We hear of sales

of about 2,000 boxes out-of-the-way sîies at

prices a little under our quotations for stan-

dards, but in this market thora ls now only

sufficient stock t meaetjobbing requirements.

Terne plates are more brisk, as tberoofi'igsee-

son commences and holders bore are asking
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M. BEAT TY & SONS,
wEJLÂ mT, oJŽ'.

Oredges, Derricks, Steam Shovels,
Hoisting Engines,

Horse Power Hoisters,
Stone Derrick Irons,

Centrifugal Pumps
And other plant for Contractora' use.

Ajents J . STEWART & 00., Montroal; A. ROBB & SONS, Amherst, N.S.

"Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOCK applicable ta all Railway pur-

poses Machinery, Agricultural Imple-
mente, Carriages, and al Bolte where
Nuis w•,r k oose, 0 any size or in any
position, witbout changing bolte as
now In use. Manufactured from best

spring step/.
The THOMAS NUT LOOK 00.

Moncton, N.B.

$8.50, which, considerlug they are now 348 lui
London, le not out of the way. Nulls are weak
and it is believed' are selling under the redun-
ed card list. There is very little new in the
US. market though there le some appearane
of an improvement. Those makers who are
weli sold up are'firm In their ideas, but others
are willing to eut low to Eecure orders. Latest
quoiations from England are: Sheet fron £7
108; Crown Stafforàdbire bar £6 5e; Coket In
17s od; charcoals 19e Cd; terne plates 34s.
Tin, spot, £89 12a Od, futures, £90 2s 6d ; G.
M B. Copper, spot, £62 10; futures £52 15s.
Warrants in Glasgow 46s 1Id, No 3 M iddles-
boro 41c l10d. Sofi âpanish lead£l2 7o Gd.

Lxiasa AND sHoEs.-A fair avel aga busi-
nes is reported la leather, but this is gener.
ally a quiet month and the trade do not look
fer much of a stir. Prospects are good for
steady prices, as bides rule firm. Shipments
of stock to England have not -been large of
iste but on the opening of navigation large

shipments are likely from al! points. It le
reported that tonners have entered Juta au
arrangement ta ship 100,000 sides of sole ont
of thA country which, if dona, should leave the
trade lu a healthy condition.. T. e leading
boot and shoe factories are well ezployed,but
travellers have not booked so many ordere of
late in consequence of the election ferment in
the country.

PUNST, GLss, ETo-Tbe elections are un-
aettling business in this line and nobody le
exceeding actual wants. Castor ail is easier
and may be quoted at 10c@12c as to sine of
package, etc. Norwegian cod liver oll ranges
as te quantity from 85cif95e. Alum Is re-
pnrted firmer. lu glas, paints and paint aile
the spring trade bas not yet got into swing.
Ti answer to an enquiry as ta the price of
coopers glue we quote 20c@25o as ta quantlty
and quality.

Portoze.-Supplies have reached liera froni
distant point i owlng to reports of high prIces
beling paid on account of the rot. Sales bave
baen made of good stock et $1 per bag.

'4

o-4.

51LOT H1 E R, S

1866, 1868 & 18 70 Notre Dame, and 38,3 384 & 42 St. Henry St.,,M103TBE AL.

THOS. J POTTER
AUOTIONEER.

SPECIALTIES : Iteal Bâtae Baleà. Trace Sale>,
of Teàs, Grocories, &o. Cargo Sales of Lemons
and Oranges, &o.
. Real Estate and Commercial Sales ynl; solËite

Accurate Valuation .urnished. Twenty-tbreo
years ' experience.

MONTREAL.

Forelgn and DomestiëEXcnáiÏo.
Government and Municipu Debenture

Employers Llabllity and'Accident nàurafnce.

162 St. James Si., Montreal, T leé"one 1708

PaovloNs AND EGos.-A fair -bisinss hai
beun doue and at easier prices. Wesforn pòik
bas been reduced 500 per brli and 'Canadien
short bas also ben placed at a decline. Orders
fron the country and from the limber dis.
tricts have shown up better. Besides pork
thore bas been some stir lu lard and meats,

which are steady. Dressed hoga have:been
irregular and Prrices are down;; Stocks bere
are Eaid to be large. Buyers and sellers ho'd
widely différent views and'no rece:Wsle?'ré
mentioned The offering of eggso'hif i:
creascd and prices are weaker. ,Demandei
active with business at 20Uc/21c for frest
stock.

Woori.-The lucal market is quiet. for-do
mestics and firm for foreign. ,- Encouraging

reports are being-received -on foreign wools
A London cable of the 16th -said:-Offerings
td-day 15,400 bales generaIlyof, gooedquality
and includin fne lots of greasy m ins ant4

ELECTRIC
GAS

LIGHTING
Matches Done Away With.-
One pull of Chain turns on and Lighta the
Oas, the next extinguishes it. Can be
arranged so that by merely pressing a button
placed where you wlsh, you can insteintly
light one or more burners, and by pressing

another button instantly extinguish the
light.

Dall on us for EýtilÉàtes.

g Electric BelIi,-Annnnolators Home
Medical Batteries, Edison-Lalande Batterieu,
Bnrnley Dry Batteries, Crosby Dry Batteries,
Storage Batteries, Dynamos, Motors, Etc., Etc.

We manufacture and seil outright
Main Line and Warehouse

TELEPHONES.
Ts W. NESS,

644 Oraig St., - NI TREL
Bond for our iew Catalogu'e'No. 2just issn.

Mention the Journal.
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QUIRETYSHIR
rhe only Company in Canada confining itself

Io this business.

THE GUARANTEE CO.
OF NORTH AMERIO,.

capital Autnori:ed, - 0x,ooo,ooo
Pald dup lu Cash (no nette), 304,6 00
raesourcef Over - - xo48,429
'nbelonrit witta nomn. Gov*t, - 7.000

THE BONUS SYSTEM
of Shis Comupsu rendors the 1remiums In certain cases
,nnually teducible until the rate of

OnO-dalf per sont. per annum is reashed.
Thië Company is under the salue expolenced man-

agement which Introduced the systeo to this continent
over twenty-two yoas ago, and has since actively and
successfully conducted tih business to the satisfaction
of itS clients.

Over $717,628.18 have.been paid
in Olaims to Employers.-

PrsidWet, , - SIR ALEX. T. GALT, G.C.M.G.
Vices-Priiddnt and Mana.ing DfircIt

EDWARD RAWLINGS.
Serry,..-..-.-..-..-.JAMES GRANT.
Bo rs. .i . THE BANK OF MONTREAL.

lRAD OFHOR:
167 St. James St., MONTREAL.

EDWARD RAWLINeS,
Vice-Pres. and Raniaging Director.

ON.B.-This Companiy' Deposit la the largest made
for Guarantes business by any Company, and l notliae for the responsibitiOs of SU other risks.

OSBORNE BLOIS,
Commission Merchant,

Millers' & Manufacturers'Agent
(Wholeale Only)

- REPRESENTING -

Game, Harrison & Larner......London, Eng.
Ton, Coffoo, spices. &c.

Boardman Biros ........... Manchester, «
Railway Wasto, &c.

Tihe Todd Milling Co.......... Galt, Ont.
Fieur, Mill Food, &c.

Thos. Todd & on................ i d
Malt, Crain, &c.

T. H. Taylor & Co...........Chatham, di
Flour.

N. K. Fairbank & Co........ ... Montreal
Lard.

Underwood & Go.....;...........hicago
Pork &o.

One or two large Canadian linos wanted.
Besi qfoferences.

I-IALrI]PAX, - JST. S.

crosbreds, for which there was keon compe-
tition. Amorican buyors are after all good
greasics, fie crosbreds and the other grades of
Capes andi values are hardening.

TORONTO VHOLI1SALE TRADE,

{Revied by Telegraph.)

TOROSTO, Feb. 19th, 1891

Business las been quiet in wiolesale cir-
clu, and no mnovenent of cousequence is
auticipated until after the elections. The
leading staplos are steady in price, wlth a
snali trado li dreos goods aud mnillinory.
Hardware and groceries quiet. Hog products
are weaker, so is barley, while wheat, peas
and rye are higlier. - The monoy market is nu-
changed, with cait loans quoted at 5j per
cent. Primo commercial paper 6i@7 per cent.
Tho stock markot has been very dull, this
woelc, with some rrtegularity lu quotations.
Canadian Pacifia higher. Following are the
closing:bida as compared with last Thurs-
day -

B ri.North Amerla...
Can. Bank Commerce..
Commercil Ma itoba.
Commerlal, Nfid.
Commercial, Windsor..
Dominion ..........
Dit Peuple..............
Bantern Townships.....
Federal........
Hamilton.........
Hochelaga .............
IM perial...............
Jacques Cartier.,.......
Merchants' Can........

W Merhants,sHalifax....
Molsons................
Montreal...........
Nationale ........
New Brunswick ......
Ontario ................
Ottawa... ......
Poo ia's of. N. B ...
Quoe o.., ..............
St. Stephen's.......
Standard.........
Toronto.............
Union, (Haifax).
Union of Can .
Ville Marie........
Western Bank of Can..

Ari. BSay. and Loan '.O.....
Bit. Can. Loan & Inv. Co.
Brit. Mortg. Loen o.

Bdng I and Loan Aso --
Canda tton Co...........

Can Landed & Nat'1Inv't Co
Can. Perm. Loan and Sav.. J
Can. Sav. and Loan Co......
Central Gan. Loan & Say. Go
Dominion aav. a Inv. Co.
Dominion Telegraph Co.....
Dundaa Cotton Go...........
y rer's Loan and Se,. Co.
treehold Loan and Se,. Co.

amilton Prov. and loan ..
Home Bav. and Loean Co....
Hochelaga Cotton Co. ......
Huron & Lambton Loan Co.
Imperial Loan and La. Co.
Landed Banklng and Lean.
Lond. & Can. Loan and At..
London Loan Co.............
Lond. and Ont. In. Co......
Manitoba lna. Agac....
Manitoba Loan..........
Montreal Talegraph Co .....
Montroal City gas Co.......
Montreal Street By. Co....
Montreal Cotton Co.........
Montroal Building Asnoc...
Montreal Loan and Mortg..
National Investment co....
Ont. Indus. Loan and ýnv..
Ont. Lan and Dob. Co......
Paonle's Loia and Doap Co..te Est. Loan and Deb. Go.
Richelieu and Ont. Na,. Co.
Royal Loan and Say. Co.....
Starr M'f! Co., Halîfax.
Toronto City Gas Go..
Union Loan and Say. Co....
Western Can. Loan & Say...

aspire.

ontrot..•Ontario....
Toronto .

maerchantocommerce.
Imporia ..
Dominion.
Standard.
l(aisailtn

19.

STOOMXL AUD~ BONDS.

c,. Oapital Div. D f Pr Cent Cash
NAb- h a d na tD lnt riocs vain

Ç> sorlbed. va d-npV 6sM. Divlidende. ,Feb. l9 parS

$4.6.666

587,26
300,000660,000

1,500,0

710.100

1,500 .000

1,000,00
12,000,000

180,00
2500,000

1,6,000
1,0000

180,000
2,600,0

500,000

1,00,05,000
1,2000
5 ,000

50.000
620,000
450,000

760,000

2,000,000

1,05700

730.00
2,000
1,000,000

6000

5.0000
1,50000

0,2100
2,6000

1,00,000
12,000

5,00,000

629AR6
700,00

500,000
679,70

2,452700
100,00

1,20,000

2,000X00
60010X0
-800,006

.,700.00C
468,8lu

2,.000.000
600,00
800,00(

11619.00(
500,000

800,000
116000X
3,9000

F. Loan Cos. V ab
12. 19.

Can Par.........
Froaho d.
Un!on.
Bide, & Loa. -..
Lond'n & Can'd
ImDerial Saving
Farmers Loan...
Ontario Loaen..a
National Invuat

6.000000

666 

306.50
260,000
100,000

1,0,000
1,466,684

710 00
1,00100

10 O
200,000

2,500,6
1, 200,0

1,000,000
180,0W0

1.000,000
2,000,000

6M0,000
101,000

478.430
M42.697

619,132
32,12
289,0

2.000N
663.900

2,600,000
681199
8M.000
918,250

1,000,000
500,06

[611,480
1,317.100
1,100,1)00

150,000
1. 000

315,039
625,900
49310N
700.000
622,650
4904
100,000
312,500

2,000,000

600,004
8000
500.000
425000
313,451

1,200,0.
589,692
4770
1 

e

200,000
8,00,0006

BuaRR.-Choice tub ls very tcarce and
pricos firmer, with seles of small lots at 180@
19e. Medium sold at 12C@14c, and the best
large rolls at 15cf5il6jc. Old tub 8c@loc.
Eggs are lower, with sales et 17je18o.
Cheeso quiet and steady, with omalI lots of
the best selling at 101c@110.

DitessED Hoos.-Very little good, with pac.
'kers holding off. The best are worth $5.50@i
$5.75, whiie light ones oeil at $5.

FLoun AND GAuN,-There is a little more
enquiryi the past few days, but bayers. and
sollera are apart. Ordinary straight rollera
are quoted At $4.150$4.30, and extrasat $3.85

1,26666
800,000

25,000
165,000

60,000
40,000

140,000
2,335,000

275,000
111000
6,000,000w

100,0M
440,00
210.0001
425,000
100,000
500,000

35,00
410,0

1,400

20,000
66,000

98,0
607
5200

100,

158

192,00
.,.........

629000
235,060
66,50

106,000
80,000

360,
60

115
3,0

11106
..........
..........

. .........

300,x
1 607
107,000
l,000

Poa.

700,0

April Oct
Junse Dee

21May 2Nov

3Mar 3e SNo
2 Jan 2 J y

1 June 1 Don
June Dec
June ' Don
2June 2Dac
2 June 1 Dec
1 Aile 1 Feb
lApril 1 0ct
1 June 1De
May Nov

1iJan 1 July
1June 1Dec
1June 1Deot
Jan. July
iuan Dc

April Oct
Jan July
1 June 1 Dc
...... ...... 
2 Jan 2 July
2 June 1 De
1Apri--Oot

1 Jan 1 July
1 Jan 1 JuIy
2 July .......
2 Jan 2 July
May Aug
2 Jan 2 jiy
1 Jan 1 July
Juno Do.
Jan. July
30 July 31 Dec
15 Jan-Qtuy

May Nov
1 June 1Deo
2 Jan 2 July
2 Jan 2 July

blrohi-qtl
2 an 2tzuiy
8 Jan 8 Julp
2 Jan 2 July
15 Moh ISet
31Dao 30 JDune
2 Jan 2July
Jan July
Jan SulY
2 Jan-Qtly
15April 15 Cot
6 May 6 Nov

15Moh 15 Sept
31DOo 30June
30 June 31 De
1 Jan l Jly
1 Jan 1 July
Jan July
9Fb 5Sept

Jan July
March

1Feb-Qtly
Jan 1July

Jaop juls

156
231
l98k
186

12
301½
154
95

142
131
.. ;. 159
224
80

249
115
140
1131118
146k.
217,222
117*
90

100
99

116

121
90 87
86 87

.22.
186
1.

127 1261

112
1071
1031
210
179
70
z7

128 135

12 13

42
56

13n1
86

17
1032

176

70 .

379 0
6350

43 (0
L16 50
49 2
68 00

152 (0
1(150
154 M0

23 76
142 00
13100

24-00
249 00
11500
140 00
2270

118 75

73 25
217 00
58 75
9D 00

10000
110 00

68 00

45 0046 Ù04500

160126 00
12500.

1£0 00

63 62j

1.760
41t0
64 00
89 b0
90 CO
is50

64 00

58 25
62 50

21 00
6 00

65 00
36 00
87 0)
.. b

(à$4. Ontario patents ruleat $4.400$5, accord-
ing to quality. Wheat laes active, but steady,
thore being sales of 60-lbs fall at $1 here and
96c on the Northern. No. 2 sprIng sold at 90e on
the Midiand. Manitoba wheat firm; No. 2 bard
sold at $1.01@$1 02.- No. 3 bard at -91c(92c.
No. 2 Northern at 950 No 1 frosted at 82c@83c
and No. 2 frosted at 71@72c. Barley is duil with
sellers of No. 3 extra at 52e on track and No.
3 held at 49a but no sales. Oat, ,are
steady; sales ofnmixed outside at 41c and
hore to arrive at 460e on track. White sold at
46jc toarrive. Pens are firmer with sales at 650
uorth and west and at 60c on the Midiand.
Rye la worth 65c@660 and corn 61c. . Oat-
meal is unchanged at $4.750$4,80 for cai lots
of ordinary brands, and at $4.85@$4.90 for
granulated. Bran-weaker at $16 25 on track,
and Middlings uoted at $19@$21.

.GaooEaiEs.-There le a quiet trado, wlth no
changes in prices. Sugars are unchanged with
granulated selling at 6îe(i7c, and yellows at
blci(6o. CoTees -and teas lirti. Canned
goods aiso firm; corn and peas $1.200$1,25,
and tomatoes $135.

HAnDWARe.-Trade 1s. quiet tis week, nd
prices generally inéhanged.

HIDEs .AND SKiNS.-Hides are unchanged
with. vored¯quotedat 6e®961o. Dealers pay 50

868
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Millwrights and Mechanical Engineers
peor Mill Plans a specialty. I

-ALao MANUIFICTUREURS OP-

Improved Patent Rag Engines, Dasters. .Elevatorm, etc.

Oocr:ears 1otary JPur.ps am CI Turbim:.e 7 a7ter "tj..ee1sCR Mnufacturera of Md Gloves

PERRIN, -R ES & CI E,____
SPLn New of evryl dndl uay.

B14CE, Paris,. odn New York, MontreaI, keibourne Sydney

3 angor, Me.
0alais, Me.
Halifax, N.S.
Montreal, Que.
St. John, NB.
Yarmouth, N,.

Brantfort, Ont,
Oharlott't'wn, P E.I.
Xingston, Ont.
Ottawa, Ont,
Toronto, Ont.
'Wifxnipeg, Man,

En-glish, French, Cerman'
Spanish, Itallan.

Nalural Method by Native Teachers
MONTREAn DBASOH:.

207 St. James St., Nordheimer'a ldg.
Apply for Ciroulars. Trial Lessons Pree.

MILTON B.R.-L--
COMPANY,

SPRINGFIED,- m SS.
MAVUFAcGTUaRS OP

Games, Toys
KINDERGARTEN MATERIAL

-AND -

SCHOOL :: AIDS
In Large Variety and: for Every Grade.

Established :: Over :: Thirty :: Years

If you want any noint, regarding Home Amusa-
monts or the D °vicon bion"ing te the "New
Eduoation," eond for Our Catalogues and mention
this advertisement.

Solby & Co. are our Toronto Agents.
Are you wiing Io belp us become botter ae-

quaintod with the Canadian trade? We can make
it a/ objet te do se.B

for No. 1 green, 4c for No.'2 aud 3o for No. 3. p
Calfskins ufchianged at 6607o and sheep- Springfield, Mass.
skins easier ut $l.200$1.30.

LiVE STOCK'--l eceipts re fair and prices and inferlor $2f$3. Hops ar- quoted at 350
about steady. 'The best butchers cattle soeil (â38 for choice and yeirlings at 20cQ26c:
rt 3.ac@d4c, mediun'at glc(@31o, and inferior Woo..-Trade is- duli and prices unohang-.
at 3C. Sheép are firm at $50$5.50 a head, ed. Flecce is quoted et 20c.. Pulled supers
and lambs bring $4.25@$. Hogs steady at
4C®4tc lier. lb. 22c(a22je and extras 27c1O27ic.

PROVISIONs. - -Trade is very doil -ad prices
weaker. Ton and case lots of long clear bacon SPEOIAL NOTICE.
sell at 720. 0.0. quoted at 7%c. Bschs 30e, Walter H Cottingham &Co, hare lasned a
bellies loc, rolls 8ir.(&9c. Hame quotedat lic handsomely pri ntd catalogue of, pailnt- andand pickled at 9tc 0loc. Mess pork dullt $15
for Canadian. Short uut $16. Potatoes firm at varnishes. it containe a senes of colored
85c@87J on track. Beans steady at $1.50@ plates, illustrating the y.arions shades cf the
$1.55 for small lots. Onions scarce at $3.00 per paints and tinte they handle, and la neatly
barrel' Apples, choico aie quoted at $3.50@$4 -and attractively bound.

W. EVANS, Sedsrnan and-Nursoery-
man, McGill St,, MONTREAL.

SUCCESS IN GARDICNING depends 'on the
Quality et the Seoda town.

If yos d ou wil onsure an abond-
sut yiel.Dn u ormisqioned soeds. Sond
for my Illustrated Catalogue and If my Seeds are
not sold in ynnr town send your ordors direct. and

-t IS- adands, Cot St. Paul near
this city

oh- Fruit and Ornamentql Trees. Floworing
Sbrubs, Roses. 11edding, Border and Vegetable
Plants of ail kinds. Small Fruits, Goosoberries.
Currants, Raspberrioe, Btrawberrioe, Grapo Vines,
&e., &c.

HOLDEN & BE00EE'S PATENT

Exhaust Steam Injectors
Deliver food water at 190° F. against any bolier
IreFsuro, thus doing the work of a feod pump and
fed water boater combined. savmg fuel and
w ter, and feeding your boiler for nothing.

For full particulars apply to

B. FITZ-GIBBON, 16 St. Sacrament Bt.,
MONTREAL.

Mo

DEAR Si-The underaigned, electors of
Montreal West, respectfully urge you to
allow yourself to be again nominated as
their candidate for the representation of
this division in the next Parliament.
They ask from you permission to give
themn the opportnnity of oxpresing inthis
way their higl aPpreciation cf your Ser-
vices to the city and country, as a repre-
sentative in Parliament, and as an honored
citizen.
Andrew Altan Duncan MeIntyre
J S Allan A Montagu Allan·
D A Watt Andrew A Allan
Duncan Mclntyre C Heendveedl
Il S Mcdougall R B Angus
A M Cromble W M Ramsay
G A McHenry W H M Marler
Arch Nicoll A 0 Lyman
Henry Fugh John Turnbull
W W Robertson, QOc William MoLennan

SJ FIeet D Monk
J J C Abbott Robert Meredith
Geo W Hamilton Wm Cunningham
G Nunro Thos J Potter
R Cowans Wm Brassington
Fî McEaehran E A Gerili
j jjutten Balfour D W Allan
B H A Brown W Philbin
A F Dunlon Jas O'Brien, jr
W McLagan W P Claney
F X Mayotte E K Green
Thos Pringle Jas Crathern
Albert D Nelson B Tooke
Geo Woodhouse G A Green
Thos Conroy R G Law
W D Finn J Edgar
J Hulek J A Hawthorno
GC May W C Palmer
Thos Beilb RS W Kerr
Z'Beiïoit '- .Jas Perrigo, M D:

1ýÏ

41:5

I 2.

Montreal
H. LAURENCELLE, - Manager.
Branch: - 35 LEMOINE STREET

Ingres - Coutellier
san~ooL

LANQUAGES.
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Jol Walsh
A Rozand
Lewis Grant
H Judah
P Clark
Newton Tucker
J H MeKenna
CWSmith
Rudolrnh Durant
W H- Beauchamp
R ) McNally
Warden King
Jas L King
James 13 McKay
A Spence
C D Philips
John Norrish
E Anderson
Robert Hymand
Charles McCabon
Wm Campbell
James Greer
Alfred Miller
James McClaw
Wm Roulston
M Allan
Pierre Mailloux
William Carson
Joseph Best
A M McIntosh
John Brunet
F Filiatrault
F X Roy .
Albert Taylor
J L Bronsdon
F Stevens
Marc Trudel
J B Bronsdon
Geo Bawn
Thos Kingston
F X Miller
Eric lann
Alox Anderson
E A Lilly
F W W Aldey
W Adams
Aller Rohr
J D IMacBurnie, jr
M Nash
John R Arnott
R T Routh
J ) Badgley
R C Jamieson
A T HIigginson
Charles Gyde
F St G Stroud
Il Grant
E 8 Coulston
A Macnider
A B Buchanan
James Aird
M R Ainswort
F J Hunter
A F Macdonald
G A Fariner
R Y Uehden
J Dixon
J 11 Pi pou
Edwin H Gough
T V Taylor
A T Angus
Arch G Parker
N P Lanoureux
G Crawford
W I Gagnier
W Lafoutailne
A Laverriere
A 3igaoetto
C Quieny
E Ooullette
A Laporte
A Lebeau
T B Cater
Taicrede Pitre
A Canton
J Trudeau
G A Grior
W A Clarkson
Alex Dubo
Georgo A Milne
Andrew Stewart
Ed ward Silverson
James Icane
E Griflith
JohnIcKidd
Louis Guerard
James ChipchasO
Firmin Bedard
Duncan Davison
H Saimpson

Gen Thurgood
A Forbes
Jas Sutherland
J C Griflin
H V Meredith
S Silverman
DA Ansell
R G Reid
John Wanles
Chas McLean
A Holden
L A Boyer
Chas F Dawson
Andrew J Dawes
A W Morris
F W Campbell MD
Jno J Drummond
Geo E Drummond
Norman Wright
T J Drummond
A B Mann
Wm Wilton
Jas Sullivan
Jas T McCall
W A Drummond MD
Wm MeMaster
Harrison Watson
Wm R Crow
Jas R Kinghornî
Henry R Gray
J A O'Brien
Michael McCready
P F McCaffrey
J R McLouighlin
Jas Tierney
W S McKenna
A MePherson
Edwin Hanson
Will Stanway
A C Finzel
Louis Long pre
Geo A Hay den
A G Gosselin
A Martineau
A Lacroix
Leonard Palmer
B Murphy
F Lauzon
M C Leslie
T J Blaiklock
K Hamilton
Wm E Earle
A S Henshaw
A Kohl
A Buchanan
Frank Paul
Geo Cooke
W W Le-Messurier
Jas J Graham
G J Brown
J Fletcher
W B Swain
Jas Smith
C W Dean
R Macculloch
I W Thomas
R G Brown
R Cooke
B Thomson
Jas K Gilinan
Chas Manhire
Ed Murphy
John Duncan
John Lovel
Walter Cavanagh
Louis W Proulx
J B Cartwright &Co
Henry Lymnan
il Mackenzie
W Cleghorn
_E Massey
L E J Dion
J N Seletagnio
A Lallemand, jr'
S Henry
Jos Leroux MD
R Laureondeau
M1 Desmarais
Louis Jean
A Lemieux
J P Marion
Arthur Bougie
T Bellehuinour
Emery Brunet
W S McLaurin
J E Martineau
J Crevier
Jas Sawyer,
P de Repentigny
Chas Mock

A G W Achison Jas Mock
John H Palmer Wm H Chapman
Arthur G Olive John E T Dixon
William G Reid John Danaphy
Wm G Murray R Hewsonu
R S Auld William Sparling
Donald Fraser Edward Parker
Joseph T Bolt C C Fessenden
Thomas Jordan Federick Grey
Alex Douglas Geo Mundey
Joseph Eveleigh C Charbonneau
Iugh Cameron J A Peltier

M Freeman J B Gosselin
W M Kearns J E H Paddon
Geao Baillie W H Dodds
Thomas Channell Geo Graham
W P Scott A J Pell
J C Campbell Geo F Phelps
J A Nicolson W Godbee Brown
E J Maxwell Jas M Adler
A AlKirby Wm Hunter
Max Herger Chas Wilson
Charles Holland Joshua A Bell
R M Liddell Wm B Smith
C W Radiger G J Latremouville
W F Johnston L Devany
Thomas Peck John Duggan
James H Peck Alex Campbell
G J Crowdyr J Brophy
W Il Hutton J Simmons
Thos H Newman Goe L Caine
J R Hutchins Edw Black
Chas Simpson J H Armstrong
F Stephen W R Milne
Jno A Robertson W Mitchell
Walter Townsend Geo B Fraser
Duncan S MacIntyre A E Hardy
E A Whitehead 1 C Mitchell
Theo Lyman D R bpringings
Fred R Cole Arthur Brennan
W P McGuirk W E Stanley
J L Moss D Smart
I H Stearns W P Beauchamp
J Philip Scott J A Lefebvre
W D O'Brien J A Gariepy
Hl L Putnam H N Barcelo
J Cradock Simpson W J McClurg, jr
Henry Sears T AKerfoot
John L Morris, Q C J R Smith
Charles M Holt H Giroux
F S Maclennan J Harper
F Fairman F Burton
AIE Hanna John A Barry
F B Cornell S R Gauthier
F'A Morrison W Hutchings
J Beamish Saiul J A Pare
Chas E Goad T A Beauchamp
Jas Elliott Edw Cavanagh
Wm Donahue T J Mocock
Edward.C Pratt James Shearer
Thomas Hiam G W Gagnon
Aug F Le Messurier Louis Rolin
S A 1erneyhough T R Ridgeway
Geo Verry & Co W Paterson
John Cunningham G H- Jinnikin
W Henry Reg Graves
James Lee W H Ulley
Alexander Bremner John Moore
W J Clark A Strachan
Henry Grant & Proudfoot, M)
Samil S Grant Thos Howard
Henry F Jackson Geao T Ross. MD
Sami Goltman J Bte Lemieux
Strachan Bethune J W Beall
JOs Reilly E P Bourne
David Burke AD Nicolls
E Frank Moseley A J Brown
K W Blackwell Lachlan Mackay
W J Withall Wm Ewane
Thomas M Dougall Fra H Langlois
Geo Wilkins, MD 8 A Ewing
Seargent P Stearne D Sinclair
Walter J Joseph J L Barre
Fayette Brown R Forsythe
A E Abbott C A Jacque
Richard White Henry Dobell
James Stewart, MD G M Kinghorn
John S Hall D A McPherson
Thomas Stewart Jas E Rendell
Alfred Turner J L Smith
D English' Jno B McCea
T M Leclaire Alex MeFee
D Marling Henry A Budden
N HI Patterson H W Raphael
J Mille Jas F Hundle
Thos S Judah Wm Andrews
G E Fenwick, MD John Corbett
A R Mudge M J McGrail
T Butler Cobban Mfg Co
M E Chasse Jonn Simpson

Walter Street Fred-shipti
L H Brennan G E Cooke
Wm Donohue Jas T Sheater
G W Swift GHague
A L Thivierge John Gault
C Campbell F Meredith
Jas Loiselle Arch Cameron
Chas Hubbard W Wallace
P O Giroux H lons
D Shaw M Ryan
J J M Pangman Arch Allan
Jas Lindsay E A Moison
D Kinghorn Geo W F-Carter
C H Cooke W M Ramsay
J Gillespie Muir Jas Dewey
Henry alcCulloch Frederic Hague
W Oliver Smith Geo Parker
Lyndon Smith Jaii Il Brown
J W Harvey H C Maltby
J Johnston A C E Darling
A Allan Mackenzie Henry Thomas
A B Cassils Fred W .Saffery
Alfred Pennel Smeaton White
Chas A Harcourt David W Telford
J Fred Harper R Proverneau
H J Norman G W Lyons
Wilson B Allan E Clarey
A J Kavanagh N Knollman
Haycock & Dudgeon J D O'Connor
A B Haycock A St-Germain
W P Scott F S Cleverley
James M Smyth Timothy O'Connor
T Talbot A A Stevenson
David Stewart John W Reid
.William Moodie Kenneth McKay
Alex B J Moore Robert Leather
G White J F Iacoun
Wm Wright F Smith
Fred A Ritchie E Smith
Chas N Ramsay John Stephen
A Rolland Alex Leonard
James Duggan John T Hagar
John C Watson J P Kyle
J B Williamson MoBride, Harris&Co
Jas A Cantlie D P Williams
James Slessor A C Noad
William Reid John T McBride
John A Paterson B C Windsor
Irwin Harris John Dow
Thomas Samuel W R Samuel
Robert Linton C D Proctor
Rose Robertson Wm. Kinloch
Chas G Hope David Crawford
R M Esdaile C J Baird
Jno Dillon G C Muesdorya
Hoi maun Drechsel F G A Kearns
J N E Marchand F P Loney
Peter C Luillen M Greene
A Cunningham T Cafferty
Arthur J Pickard T J Winship
< W Winship G W Krause
W J Taylor A J Wallace
John S Hall jr F Brown
A l'igeon JOs Hamelin
.1 Corwnel R Doyle
R Culilei Peter Quillan
Il Di, on Chas Finigan
T Kielly A Dandurand
T Smnith N Spence
E Havden E Lanctot
A J Miacdonald J O Maldidorn
P McClure S Robertson
Wm McLaughlin W H Margetts
O Lanyon Wm Orton
J M Smnillie Tuos Gilday
A D Strachan 0 L Maltby
Grant Tyler Hugh Convery
R W Percy John Galbraith
D E Laurent Thos Scott
W Drysdale E G Brooks
Robert Evans A P Willis
J Ernest Muir Norman Murjay
James Linton Chas Cassils
Bd 8 Sharpe Jas McGoun
J Albert Lintoni. J R MacKedie
J C Holden F P Bickley
W A Matley J S Cassils
William Brown John Burne
Herbert B Ames Martin Curran
C C Drew Reg HI Buchanan
J W Mille H A Tabb
J H Hilton J Stevenson Brown
A McFall T H Lowe
T V R Brown Robert Miller
J H Timmis Thos Sutton
C Ashford L 0 Thayer, MD
Henry Grant W F Thayer
Saml S Grant J D Millar
Lewis Morris E D!Phelan
E Picken J Crankshaw
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P, J Inglis 'T' Jias Tigh
\Viii ArîistioDgsî J Kelley
Ilicilari Birks Godfrey Weir
jqit , Rickey JOnre Parslow
D éi etlley S s Bain
J 'T Morey .G H Young
E \Y Jobntson H H Murphy
Jun MtCUnkey E Stacey
J A L).wns Geo Stephenson
W H- Btuckland 'A D McCaskill
Alex Murray John Taylor
J 11 Parkin David Démers
W J furpin CD Bentley
W R Elnenhorst F ( H.-nshiaw
G Il Robertson Colin Campbell
Tli s Lahatt Geao R Hooper
B MeNaI1y Geo N Hunter
T Fogarty H Birks
W G LeMesOrier A J Corner
G A Thomson A B Phillips
Fred V Ashe D A Ansell
j C Baker H Ranson
D 1 Tees A G Tnomeon
j F Moore John T Bryson
Angus W Hooper Fred Hughes
J Il Abbott Henry C Scott
Eîward Chaplin C Hart
Il F Wihite W E Forbes
W B Lindsay Jos Archimbault
C G Clonston R McD Patterson
lienry Joseph R A B Hart
1 B Ennis W G Hider
C \Vtson W H Ulley
J S Nicholson L C Barney
J I Uleason A B Stewart
W lewson J Il Elliott
E Au|d J P Kavanagh
V Pile G W Dawson

Hl Owen J il Prieur
,1 Ite Lemieux . Louis John
B Ledoix R Manaing .
James Leslor S Gorest
j Gormnan M Megna
R i W D'Olier J Salen
J Warmintol J Murray
C L iavison H T Dechene
Alphonse Laramee H W. Wood

Vim Grahai John Swail
J W lenderson G W Goodhue
A Picard John Cassils
C E A Patterson John McDonald
Rhiort Sinith C J Doherty
Andrew White Murray Smith
Michael Quinn Wn Enard
Antoine Roson G McK Macdonald
Frank Beers J H 8 Coss
Franîk Fox J Williamson
Allani Ramsay J L Moss
Alit Il Baitien Ed O'Brien
James Milloy M' T Thomas
R Kiîlly L Sutherland
A B Fraser Ed Askew
Geo A Gray Thos D Bell
T Fraser W L MKenna
Geo R Ileasley G Cheney.
John H Parker D Ras
e Major Robt Benny
1 Ilarris Gen E Ronne
W P McGoldrick F XH-lurtibise
WVilliaim H Meredith DeL Macdonald
WIn Geo Slack G DeSola
Jo4 loiikins T J Claxton
RohIt W Tyre D S Leach
Il I Midge W Il Clare
William Currie Wm Cassilse,
1) Bittersby James Knox
F \ 1e-Mann W Salter
Hl G CorLhorn Chas Frechette
E S Reynohcle Thos Bennett
W B Btirland E H Hamilton
Jefirey1 H Bînrland P C McClanaghan
R. bert Gardner James Penny
T J D)oîherty Joseph Fortier
S E Dawson Chas Coristine
El Corbin G E .Iacques, jr
J Leroux C u Drew
A Jo, es John Bennett
W Yonng Geo McKinnon
W 1) Liglthall J H IHoakes
las Allani F Rohertson
Vm Coristine D Macmester

James Coristine Isaac Ebbitt
Thomas Coristine Arch -M Cassils
W W Watson E L Fornis
Eiw V Parker Roht H Brand
Jos 0 Djowd Jas Eathorne
Daniel Dale A Horman
Jeremiahi Ryan KA Maefea
lI P Drummond Anthony Fo'ce
Charles Soeeal W Il Leachi

A Y Blomeley B Auerbach
John P Roche Wm Borden
Jas Crossley W A Dyer.
W A Ritchie Geo W Gaden
R R Namuel C J Covernton
Fred W Tilley Frank Labelle
Thos Geao West Albert Selire
John Calder - J B H Rickaby
John MeDarmott J P Kyle
W J Martin F E Abair
Hy Laugmore R J McNally
J R Lynch Wm Campbell
C Il J Maguire Geo e3 Rooney
A Michaels R N McCallum
Geo iSheppard. Geao A Drummond
John Rose W L Perrigo
Randolph Ilersey R W Blackwell
C H Godfrey James Sbearer
John Costigan Wm Johnson
G Gylling J Morrison
W Bellingham Thos Ward
John Arthur Lewis R J Mnrney
John P Dowd Alex Bower
F R Redpath W M Blaiklock
D Morrice - 8 Wiss!er
SS Duning T J Fnn
R P Adams Jacob Hirsch
FShip Robt Hirsch
J K Friedman C L Shorey
J H M Welsh Thos Ligaett
John P Black B D Johnson
J E Lilly Owen McGarvey
W J Morrice, Il A Wilder
D Morrice, jr E A Smail
S P Nelson Chas H Dobbin
A W Cochrane D W MeLaren
Jas McArihur John H Jones
E W James A N Scott
RobtGreig F E Joues
A 0 Dawson J Demarest
Robert Miller Glover & Brais
Robert A Miller J A Mathewson
1- Siorey Kenneth McLeod
S O Shorey S R, Parsons
Jas O'Hara James Baillie
J B Stevenson V Drysdale
J W Gdnld & Sons Wm Ktssock
A J Charlebois Fred Bmmore
Lightbound, Ralston

& Co John McWillianis
MeBride, Harris &Co Geo L Labbe
Tees, Wilson & Co .W L H aldimand
Skelton Bros & Co Wm Harvey
S Cautry Jas Mo'ffatt
Hugli Graham D McClanaghan
R W Graham GilberL Scott
James Walker & Co Thos Lamb
Geo Car8lake M C Dawes
Alex Watt T A Dawes
G Barrington & Sons Dom Rosaire
Alfred Benn Jas McGill
Henry Birks R Hemnsley
Wm Foster Brown W Clendinneng&Son
Wm E Sharpley Jas Robertson
M Hicks P McCrory
Ja O'Connor Il Stewart
William Ewing &Co Brown Bros
G E Forbes John Murphy
Ramsay & Son John A Elliott
M Phelan John Drury
I M Boyd L FSmith

C Forte John Brennan
Wn Hill J P Clarke
J J MIlloy C A Briggs
S W Boyd J Currie
J H Major C Lippe
Thomas Trihey ' A Lefebvre
H Jacoba Richard Lamb
John Michaels R Laplante
Jas W Tester & Co Jas Navert
John Curran E J Davis
Archibald Bowes 1, C Ginoux
G G Robinson & Co M ilacdonald
Henry Gatehouse W W Halpin
John Dyer Robent Theatby
John T Gardham Martin Flood.
J M Campbell Fnank Corbin
Henry Lampard Wm Gratton
William rloustin J D Kendall
AMeloche J Wells
P Demer- Jas Trudel
Na Seguin A Manda
Dan Shea N L-3mieux
Arthur Benoit G Gamache
F Charlebois 1 Paradis
A Bisson A iimieîîx
John Wiliams H Laloode
G Benoit J BIMeilleur
J H Foisy Chs Jackeon
Nap Galbere John Bloan

A CussonWM White
F Cussonias Leroux
A Perreault Alph Leroux
Richard Lamb Co-operative Groo'ry
Phillip O'Brien J A Paterson
O Dauphinais A E Gorks
0 T Sawyer E Bradford
N M DesRosiers O Painchaud
0 Taillefer F X Paquette
Nap Sawyer W H Macalpine
N S Alice JOB Macalpine
J B Banville Nelson Gear
John Imbleau Tom Forest
Nap Dussault N A West
B Bissonnette F Ritchot
A Bennett W G Strong
A Henripain G W Brunet
L D Vadboucoeur E O'Brien
Hedving Legault E Gauthier
E Brunet A Banthullier
Xavier Vendette R IV Morgan
H, Caplau Adolphe Larivie
A LantiCier E Parent
Arthur Bissonnatte Aphonse Prevot
John ChRrlebois Leaudre Prevoat
A HA Latour Prevoat fils
R Chiappie Jos Roy
F A Gascoigne F Crossley
J A Sltfl0eld H Irwin
A D MlacTier Thos R Henderson
Geo 8 Candiie Jam' a Ewing
H1 , Penny R Mackezie
J l Shearing S E apnell
J LeslJe G A D Macdonald
A T Heneker J A Carke
Waller VaughTan J J Frecti
E T Bartlett HerGert F Deas
Ml - Allune, jr E J hierbert
A B Ntman A B ierpson
XVeme R W Mrant
W L Mahewe Walter Oliver
H A Lans el T r Shauhnessy
A Stuart Robertson W phTyr
Jen Odar eb E Srklirg
C Drikwater A R G leward
D AMNicolg Roer leighen
C AV Spencer W V Hastng
J D Leonard W W O ilvie
S A PcAnnlty A G Thmeon
W Mahews A J Brce
JA Raza J O Lafreniere
A H Lapierre Augat Girarde
Fi Judah, Q C James Shaw
A Branuhand, Q C John James Browe
O Prolx Robert Aeer
J Culheclt J E liunsicker
WRn Aly Shaw ) J Hee
GAn Hl R.Labelle
G T St.ump Thos Smnith
W Birtelif Wa Wiy i
ASnry Roberts John Anderson
J M0 lcay H Durocher
P Deladnrantaye A Raza
Jos MIonier Lonis Besett
F M Clark J Chartes Jacotel
Jas ou Theodore Jacotel
John Smith T G McArthur
William Moore J B Saint Cyr
R R Wz ouEsaint Chrisoper Schuyte
P A Taylor F X Craig
J Stepiens Alex t iiderso
J McDiarid John Pophan
Jas L)alryaple D) L Lnckerby
W Evans John Hood wn

O W rlhert Abert. Damera
Gea PavC e James Patterson
Chas Win Iarkin Wm S*l
G.TSarln Thoms micCall

A 0MaconadMD E Donner
C Forte, ir i C Eiblem
Amrn se Bertrand Jos Cliarlebois
W A Hood John Cuhlns
W Black W J NitAR lz
W awley Hgli Bnyd
AmeFie MMs z J a ihibacut
Ed Bradford P Kelly
S Dinera Mr C S aimons
A Richîardls R Sîii jrE Oïwald Edwards John1 Baîaj
Wm onne'ly J E Boyle
Louis Larose Nz Versailles
W Garder Arthur Ahern
W Cleary JHenry Page
JOW a Joeph Morris
Geo Du lam LE Rivavn.
T Cllins W Parqaiarnon
A Bonnaville W T Caie
) anmr sey BAroettroragndadrod

L Lain Ewad Mluos
John Tressidder J. o Pauerson

y
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Thos Kinsella T J Murphy
M E Authier H Marcil
IL Prevost.& Co D Gallery
ThouIreland James Church
F T Akrill William Currie
T D Buzzell Thos Stewart
A T William Wma Scarff
R G Brown L A Piche
Il Campbell Josehli Holland
L Cousineau 1 Beauchemin
F X Bertrand . B3 Charlebois
Narciase lorin Il iendeau, fils
David Cote Il Riendeau, pere
AlfRodrigue Edmiond-Trusidell
Ernest Leimlire A Laliberte
Arthur Vary Z Leroux
Il Maefarlaie E Beaulien
Il Laporte J Laurier
C A Dafresne Beînoni Larasse
Louis Lafontaine Il Q.anel
J I Vauîlt V layment
Ernest L-mire A Delorme
t I Soucy J Ethier
F N-Tremblay V' Allard
t F Larose LI Qujielle
y Larose Il lirowne
Ait Brunette N Chartrand
N A Seguii N Zraeleur
Fra St Cyr Felix Theoret
F X St A mour Alfred Tiieoret
M Laurier V Blanchette
T l 'ilon E A Painclaud
Augusto )elisle Qsias Rochon
Feux Lusster Adiolphe liochon
J A Boucher N liradeur
Louis .inîette W Fraser
Jos Deschamps Clis Il Walker
j) I 110lHenderson Il It Ives
John Fabian T B Pacy
J WY Labelle .las 1alcBride
Nornan llenderson W Brown

J Wood J T Flynn
W Brown Wn Ilenderson
John Nelson J Pl Withers
E ILL-may A Iliaîek
Alex Bowit W J Fairbairn
W Il Eaton J S Archibald
Il R IHîenderson Thos 0 Ilara
Daniel Ryanî W Virtue
W'n Ford Abrahiamn Morton
Jas Virtue John Robertson
J Il Robertson Benj Stasa
Wm alurray T J ilalahar
Joln iresitider A Gauvreau
T St Denis Geao Wilson
R Duncan P J Kearney
G Il Detlefs A 'T Gauthier
G M Miron W M Fanning
J A Nutter C R Scott
J Townsley Jas San k
P D.lbec Oliver W Barwick
Seigmund lesse Samuel Griflin
Jas E libbins6oi Geo Richardson
N Poirier W Piry, jr
R O'lecara Il S Loniergan
(eo Snoweroit, jr Robt A dair
J Il Pickett Andlrew Martin
J T Bolt W'illian Gill
Jas Plilgrin A Johnson, LI)
Jos Il Gardiner Max Monnette
i J Borrie Fred Gelnas
C E Duplessis J S Lanucaslhire
T F Hleiatult Win A Ilastie
J J Thomipson It tVacyDlillon
T J Brady J W Bradley
John R Maegregor R E Bradley
Jos Turner I)e Be Macdonald
Ed S Bell
Delotbinîiere Mac- Il M3, Roi

dolnald Alaii U lacdonald
L K Smith Geo R Starko
Wim Brunet E B Busteed
A J Drewry Il W Becket
R C Vernoy C C Cornehier
C L MacAdam E Desbarats
lenry J Dart Geo A Mlco

Richaral Drake Jas Baillis
J E Manniug 1) Engglish
John Bales W l Maepherdon
Be Salma W S Toping
C itt-icomub Ali Inglis
David R l'cCord E s Gertli
John Leslie W R Is
P W Wood IL A Madley
A Il Luan Jas'lait
GeoEArmustirong,MD L O Ulohensky
Amos Cowan J.11n B Robertson
Jas Johnitiston · i W SIepliet l
John M ugallear
Wia~an lEVaî' J W J lieaa

O'HarafBaynes, N P
Il J Evans
A Cameron
A Dionne
Alex L Craig
C C Snowdon
John R'ynasî
F A Crathern
Thos iamsay
T A Dionue
Gen J Carter
J V Anderson
C R G Johnson
Jas Allardice
W B T Macaulay
Albert ligginson
Gerall Lomer, jr
Robt Fit zgibbon
A Rainibow
Stuart Howard
Rnht K Lovell
C E Howard
M C Baker
Fred P Benjamin
Leslie R Dowker
Robt Pinkerzon
J D Anderson
Geo 0 Stanton
Walter Wilson
W C Towers
Richd Hlolland
R I Garth
Lshlie Il Gault
V de V Dowker
H L ilenderson
Jos Il Jacoba
1) S Friedman
L Kellert
S W Boyd
M L ScIlouan
B t Nowell
L Cohen
Thos Dolood
Jas A Ogilvy
Jas Ferrier
Henry T Bovey
Jas S Dixon
Jas Stewart
J C Cameron
R F Ruttan
Fred G Findley
R D Ilacdonnell
John A Bulner
C C Jeiking
T Connelly
Johin Leauerty
John Ogilvy
John Watson
Chas Shepherd
N C Bielle
G W Blaciman
JOs Martin
John Martin
Jas Nelson
JJerc's Chas Nelson
John Burgess
W G lMartin
W Il Ulley
C Caimnpbe:1
W B Davidson
lenry Grant
Sam S Grant
W S Miller
1) McCrea
John 8 Mur ray
l Buns
Thos M Ireland
Chais W Scarfi'
John Balmer
Peter Nicholson
Thos Wand
John T Ilenderson
Geo Cruikshank
Arthur B'Hamilton
John E King
.os Morrison
W A Cameron
W Whîelan
Geo W Liddell
Jas Moore
Michael Buike
Ludwig Hoffman
W McDonald
George Barry
Alex Crtig
J E Bulaner
F N Arantroug
J B Hntcheson.
W E Gon "r
J as S Turtnbult

A T Wiley
W J Wallace
PT H Ermatinger
Geon R Joseph
il H Curtis
E A Bayne
Jaro Svanlan
Wmn Duckworth
T Wynde
Thios A Evans
John Fair
Henry Joseph
John Torranace
F G H Williams
W F 1 ewis
Joh n B Rose
T Il Butler
11..ier Taylor
G Hl Mackey
WM M Hall
Jno K N Wilson
Il E Poirier
G Hl Harrower
Jas M Paul
H J Fisk
David Kiay
A E MeNaughaton
A MvNabb
A F Gault
H J Fisk
R W lacdotgall
H W Belcher
Win E Davidson
T B RoEs
A Jacoba
C L Friedman
M Vinieberg
H M Boyd
F W ienashiaw
Adolf Loaner
J M Dawson
J O Whiher
Sanuel Finley
F B McNamee
J W Brakenridge
Wm Renshaw
Geo Wilkins
Francis J Shepperd
Wm Sutherland, MD
J M Elder
H Bulmer, jr
Jos McKay
W A ilendrie
A Monette
M Burns
Ilenry Bulmer
W Weir
A A McCulloch
Johin Parratt
Chas Fyfe
.1 Lynch
Zotique Lafond
Medard Filion
R Jenkinson
John Knox
James IR L Riva
Ovila Jary
Charles Boisvert
Edwin K Watson
Martin Brennan
Robert Johinsten
John T' Mc]3ride
F Paddon
R A McGillis
Pascal Paradis
I R G rant
W H Hope
Henry Millen
F W Babcoclk
John Hiarper
John Wilkinson
William Douglas
Henry Brophy
Thos Fraser -
Leslie W Liolthead
George Robertson
Wm Small
-Fred McLauchlin
F D Barrington
George Barrington
W L Lee
Ilenry Lampard
Thonas Forde .
W J Cook
D C MacCallum, M D
John Hope
W' J White
Wm'a iDenoon
Williamobbs
Robt Warren

Jas Baxier
Chias M Wheelan
A G Fenwick 9
Chias Powney
John Cauthers
Jno Duncan
Jno A Renwick
Roht Mitchell
A C Ilenry
J C Conway
Alf Thos Smith
IS A Agnew
E Gaannon
Wm O'Hara
Patrick Kehoe
Lawrence Purcell
John Farrell
Wm Agnew
Henry Russell
J loach.
M Dyer
A Duggan
E Cavanagh
Peter Daley
Wm Akerman
C J Miel.ntyre
J P Edwards
A Steinkirchîner
J McMahon
P McKeown
T Sharpe
Clans L-amontagne
Robert Smith
Eugene Haberer
Robert Smish
Thomas Dumbleton
G Moreau
W G Hider
A L Ilamilton
P A Crosby

Duncan Robertson
Chas E lprqgge
Robert Warren
Edward C Eaton
M J Polan
J H Wlson
Chas J Chisholm
E N B"ncder
'Gpo M Nield
Patrick MaGovern
Dnm Rossaire
J H McKeown
Ztephîins Lyons
A E Hanna
M J Polan
Patrick Carroll
Peter King
J C L'afiamme
N 1 Mallette
P J Gordon
Wn Il Johnson
Wilfred Perrault
W Ronrke
G McGarrity
A Macpherson
A Sahiston
G C uit temayer
Alex Nisbet
J ( Bray
J McClore
Vmi Wallace

W P Troude
J A Puhelle
John A liarris
Bpanj Plow
J M F Ennell
James Macfarland
A Stoinkirclner
A W Stevenson
M S Foley

• 'O 12-111

Electors of Montreal West.
DLmAit SRaS -You did mes the high hionor

of elseting m" as your representatve in
the House of Comîmon at the election
which took place in 1887, and while I
deened it my duty to give my best atten-
tion ta yonr interests dauring the lour ses-
sions of the Parliament recently dissolved,
I lad fully determinîed not ta seek re-elec-
tion. I am so impressed, however,.by the
kindness and cornsideration you, irresupec-
tive of party politics, have again so gener-
ouslv extended to me, and regard s> meri-
onsly the grave issues now presented ta
the electors. that, tbrowing persional con-
venience aside, I accede to the requaest
given expression ta in the ahove Rqnisi-
tion. and have the honor of placing myself
in your bands as a nandidlate for the
Western Division of Monitreal.

I need only add that,if returnpd as your
Representative, my earnest endeavora will
be ta promote such meastres as may ap-
pear most te the advantage of the City of
Montreal, and of the Dominion generally,
and to oppose tarif' legislation caleulated
to discriminate against the mother coun-
try. I have the honor ta be

Faithfully yours,
DONALD A. SMITH.

APAnT froin the questi.n aif a fait ure of
cropa, it is beimg argued ln Jlapan 'th.t the
yleld of rico there must tend ta become lin-
sufficient, becauuse the population ils increaing
in a grater ratio than lu anv other country,
aud the. proportion who eat rice fi also In-
creasing, persons who formaerly subsiste-
largely on potatoes aud millet now consua-
lng wheat, barley and rice. Morenover, the
rice fields are being encroached upon by the
tea and mulberry plantations. O. the other
baud, iL la argued Ihat thee tendenrle are
being offset by emigration and the reclïiming
of land-whi'ch lis put iuud.r rice, and by the
adoption of artificial menus for increasing the
yield. lu Kiiushiu the yield has beau in.
creased four-fold by better relection of sead
sud manîuring, aînd li. the Hiogo district:it
his been doubled The rate of increase l
the population is-about 1 per cent par ananm
on atotal of 40,000,000. It isi offiaially cal-
culated that this -year's cnop will show a sur-
plus of about 51,000,000 buaihels.

812
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WIlolesaio.C!oco y. W

THOS. DOHE.RTY & CO.
Importers of

Tees and Coffees
29..OSP/TAL STEETL Corner St. JOHN St.

"OUR NATIONAL FOODS"
And Choice Breakfast Cereals

Deltd bat........ent .e.red Groat...1 lb t'
1)c.ic tt< FlieOts . lsI O te ?ou..........4ie . Iýleý I**: iba
low i, llrlç . 2 be .1 e....... ....... 4 Ibo
Buekwheait Flour, S.R..4 lb. ln % hiteCorn Gritz............4lb,
preiired l'ea Flour ..... lb.9se j ertu Mýeal........;......4 lb8,
Bar,vena i kFood... albtins Frumenty..,..............2 lb
Patent Propared Brley...1 lb " Pearillarles (xxx)........ 2 lbA
The lroland National Food Co., (Ltd., Toronto, Ont.

The trade supplied in Montreal, Quebee and Maritime Provinces by

DAVID ROBERTSON & 00." MONTREAL.

THE BEST GOODS IN THE MARKET!

Ca~iri.dLg~e.

T"M0FFA T PACKING CO., MONTREAL,

Manufacturers of high-class Meats & Sausages.

Nea/'s Worcestershire Sauce
& Picke Co.

JAMS, - JELLIES, - OATSUPS
AND SAUCES, &c.

Ail goods warranted.

EMBRO
'ATMEAL

MII..L,

EMBRO, ONT.

D. R. ROSS - - Proprietor
Tb8 'crry best 4uality ofStandard Granulated

nd PIl Oatnea le manufaotred ai this nl

P belesa aroce nd other D r
hould commnunicato direct by wire or mail.

John P. _ReTWYN
Fish, Fish Oils and Commission,

Head Yomng Harts, HALIFAX, N. S.
A.ent for.Toweral 011 elothins, nd Pack rc. f Oanned 7l8b. -

Correstiondence solleited.

.Ilnetrated catalogues:Printed at
the Jourta3 of commeroe Of1o .

A. WILSON & 00.
28 Hospital Street, Mont sal.

-Agents tun Canada for -
napler k dCD r Bord.aux. •lareà and Sauterns.

Greenlees liroL, Glasgow, CnçtmgZa Scotch Wb7iskey
SarncezO R..é Jerez, Sberis
Quantin à: Co., cognac. -Brandie&.
Clode & Biaker, Opcrto, Forte.
Sevil Hormanos, Tarram, Beds and Mas Winest
Dents & (dermann. Ay, Gold Lack champagne.

J. & A. CLEARIHUE
*VICTOIi.,IA, B. C.,

COMMISSION 1RCRNTS Fruis & Produe
Consignmnents received ln all lines.

MW Agents for Skidegate 011 Works of Queen Charlottes Island
Correspondence solleiited

Buy the best Canned Goods.

WIDSOR LION URAND
Tmatoes Corn, &c., &c.

- PREPARED 3Y -

3HEN WIlUDBORE & (s, Hontreal
D. MASSON & Co., St. Paul St., Montreal A gents

FRU ITS.
HART & TUCKWELL

McGdIl Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIO.
Oranges, Lemons, Bananas. Pine Apples. &o., &ko

AJ Apples a Speelaity
onsteinments ,ollelted.

M.,.. .... ........
% ZO DFlS H

In 2-lb. Bricks.
Packed in Boxes, 12, 24 &48 Ibs.

This Pish i ýOnt frm the Largest Ne.wfeud-land Oodflsh, and quality a nnfsurp us d -
Avply early. -

STEWART MUNN & CO..
22, ST. JOHN ST.,

* MONTREAL.

STEEL, HAYTER & 00.
IMtOUTEa5.0 ci .. o

|NDIAN TEAS.
Direct fiont heir Estates ln India.

Proprittors o be " BR' ND.weillknown SlN RW
ea. Samples and quotations on application.-'

T6roito 8tõelHEyter &Co., l Front, E.
Montreal, Blaiklook. Brs , Common St.
Halifax, 1.S, ., Eagar, 53Bliast.

-IMPOR TERS-
AND

Wholenale Grocers
CORNER

St. Helen &R Leoine Sts.
M ONTR EAL.

ALMONTE AND BLAKEN
Ro1er Flour,

and

Oatmeal Mills,
COARSE GRAIN FEED, &C.,&C.
MANIT6BA WHEAT CROUND.

Visa transit to the Maritime Province.

. Senpis andi Priesa en .Appliestion.

ALMON T-E - OJSET.

DAWES & CO."
Brewers &. Maksters

DEDI& PALE àxn XX MILD ALE.
IXTRA ABD XXXIÎTOUT PORTER.

Wood and Bottle.] Famill ped
3AND PORTER, Quarts and Pinto.

O-e - 521 St, Jmes Street West

Orde5 loegived by Telophope.

-

TI3~E ~AN'ADIA~ SOtTT~At O1~< COM1~RC~ 878

,o and Pr6duce wouges. -

LOCKERBY BROS,

W1Mesale Grocers,

Co er St. Fter & St. Éacrament Streets,
MONTREAL.

*1
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The Oueen City Ptg. Ink 06.
j ~ Manufacturei-a of

PRINTING INKS
Cincinnati, Ohio.

S. COLLINS' SON & CO.
MANUFACTUREBS OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are ued On the MAGAZnr and WORuxL
by Harne & Brothers, and on thiB Papor.

MANDER BROS.
OBLEDBRATED

Eglish arïishe
... AN......

A iso fole makers of the new and famnous color,

CARMINETTE,
(A Detter Color than English Vormillon)

Sole Ageni for Canada:

WALTER H. CTTINGHAM
56 àt. Peter Street, - MONTREAL

THE MONARCH DOILER
(PATENTEO) AND HERCULES ENGINE.

Portable froin c tO 70 horuser. oruportable stean vower hetoor prduce fo
wtrcng t e ty, compncusa, and the case
whr wroch thcy con bc nuovrd.

t a ly a u o r c . il.o s t a t a os r
abl i i aui ofau a bick-eut .
o •Io . lra oro s tioforytzo auà d-

cripion lloaryEia Mille; shlîla and Lalth
u,îaohlxcu, La lre îlilfIou eitc. MII

111110111101V anîd ou p)ic of 0%vcry doocrltîtlonl.
rbvory bolier InsuîrM against o\tplouioni by tho
Delier I,,uura,,co &~ flipootlon 00. o! canada.
Writo for circulars.

A, ROB & BSONS, 1 Amherst Foutidry and
Am Eratb N. 18 ac6•nworke.

FOR SALE CHEAP

Universal Job 'Press

JOURNAL OF 0oMMERE,
171 à 173 B. James Bt., opp. St. John st,

The Beauharnois __
<Stàâm) Cabinet Factory

Mnftueaof
Comtmon and 2îedium -Grades of

DrwigRoonlg -e-.""lgazo n FURNlTURE
Cribs and CrarioSPECIALTIES: u en

Constantly on adaa c etesokfo-ote
cite or c.utu d.

0Gouda Ehip ed luthe white or tluiehed.
Ilutrated Catalgue and Price iet furiuhod on

application,
J. W. KILGOUR & BRO., Proprietors

BEAUHARNOIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VAmETEs,

AT TE

JOURNAL OF COMMERCE.

GOeo. W. Prentis
& co.,

Holyoke, Mass:, U.S-A.
-MJANUFACTURERS OF---

Every Variety of

for all Purposes.

iBright, Annealed, Coppered
and Tinned.

Especial attention given to TiN NED W I RC of
ovory daooription,incinaingTinned ovier-

ing Wire for Piano Strings.

3e Prompt attention given to orders and
immediato replies to ail Inquiri..

ESTABLISHED 1864,

' PIANOS,
13 E LLORGANS-

Church PIPE Organs
Surpass ail Competitors in Brilliancy and Power, Construe.

tion, Appearance and Durability.

SEND FOR CATALOG7EB TO

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., Bydney, N.S.W, and Toronto, Hamilton & London, Ont.

Cana&ai Office anaå school Furnituro Co.
IIMITED)

(Successors to WILLIAM STA.HLSCHMIDT & Co.)

ONT.
School, Office, Church and _Lodge Furniture.
Recoeived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF "MARVEL " 80HOOL DESK.
IOTARY OF*FICE DE8K-No. 51. Patented january 14th, 1886

H. NIGHTINGA LE, 'Monreal Representative, 7 & 9 St. John St.

U8,,Ot -Four Bookbinding and Job Printing done nt the On Ice
of the Journal of. Commerce.

PRESTON,
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Electric Light Stations, Grain Elerators,
And all Purposes whore inter-

rnittent transmission of Power
is required,

TSfl TII-
- -

IN USE NOW.
13Y .mm

Royal Electrlo Co.,
Montreal.

ßt, Hyaclnthe, Que.Sherbrooke Electrio Light Co.,
Sherbrooke, Que.

St. John Electrio Light Co., - Et. John, Que.
QaEette Printing 0O. and the Perrault Pritg Co., Montreal.

canadian-paclflo. Railway.Oompany, and many otliers.

\]o LLLER BROS & TOMS9
r~ Sueusnoonson -rO NT.TL BE08. * IE LLË. ESTALIRI 869.

mo*œTBJu tU

MOUNT BROS.
Manufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELEO TRIO
Belis, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
prornptly, In a reliable manner and at mode-
rat cost. Repairs executed and satisfaction
guaranteed.
Beli Telephone 1265 Federal Telephone 558

W. & F. P. CURRIE &.CO.
1100 Grev Nun St., MONTEEAL,

MANUAOCrDas or -

SOFA, CHAIR AND BED SPRINGS
4g- A larEg stock always on hand. •M

Roman Coment, Portland .Cooment,
Water Limé.

Brufn Pipes, Vent Linings,
Fire loyers, Yire Brieks, Tire M1ay,

Whiting, Piaster of Paris,
ýBorax. China' Ola. Ete.

IMPROVING DIt REMODELING

H~ i..'l~ IWTE3-

HOT AIR, STEAM or WATER.
A" ou* sPEcrmrIs,

E.-. MOUNT & 00.,
Plumbors, Cas and Steam- Fitters·

766 Craig. St,, Montreal.
Tti.phone No. 126.

Stlo the Engine
This is impossible, it is several storiesbelow, and the

line shaft must continue to revolve till word can.reach
the Engineer.

THE ACCIDENT Imight have been averted or its
damage.minimised, or the life that was lost saved, had
this line shait been driven by a, FRICTION QRIP
PULLEY; which could be operated. instantl from; any
part of the room.

Will it not pay you to investigate the Waterous
Friction Grip Pnlley and Cut-Off Coupling, whichexu-
body all these merits. It is made in two halves when
required.
WA TEROUS ENGINE WORKS CO., BRAN TFORD, CANADA

THE PECK, STOW & WILCOX CO ".
Tinsmiths' Tools and Machinsi Stationers' and Genaral Hardware,

soveEEINTO:I, Conn., and N:*W· o'./ t: .U.

Dividers,

Wrenches,
Auger Bits,
Steel Squares,
Ink Stands,
Paper Files

PECK'-S
Patent

BIT
BRACE;

the only, Brace
made with

solid-Steel Jaw.

Morse or Square

hisels,

Drawlng Knivos,

Hamimers,

Cuat Butta,

Casters,-
Hatchets.

Bhank'Driliz,

The celebratd. Little Giant Meat Outter ,»,Ciaîge ]olts,'ltdlders' Hardware, House Furnsh.
ing Goods g a iety{ 8ee Mills,8t.l Yards, eto., etc.
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Lhilla. Caspados. B *r~*~.. Mti onuos
Tes Sou, flIPan d

DOasane7R SetsI Tablo,
DietWr. Cassidyil &.. Co,, ia.,cuid*y
Cups and Saucers Manufacturers and Imporuters nd PIated G

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Stre6t.

MO3TTRE.A.L.

Ln BR ANCHES: 52 Princes St., , Oms
cimo, Prisms, Winnipec, Man., and Goaera. Bric--Brac,

Globes, Lampa, ment St., Victoria, B.C. Satin ware,
Uralt Jars. Impori. Ordrs a Bpeialy. Statuarr. Gauiier

ROSS, FORSTER & DO.
Wholesale :: Dry :: Goods

Nos. 9 & 11 Recollet Street, etw s,
SPECIALTIES :

Io ierv, :- Gloves, :: Trimmings : and :: smallwares,
X.etter Ordern have Prompt Attention.

BARBOUR'S
LINEN THREAD.

THOMAS SAMUEL &S ON
AGENTS 0FR CANADA,

- 8 St. Helen St., MONTREAL.

S Wollington St., Eaet, -Tono
299 it. VaiTler st, - - . QIDo

BUFFALO SEWER PIPE 00,
- . Manufacturers of

Steam Prossed, Salt Glasel
Vitrified Drain

SEWER PIPE
BLACK ROCK, -: BUFFALO, N.Y.

S. & H. BORBRIDGE,

Whoiesuio Manufhaturers and Deniers In
Imather, Saddlery lia ir, Robes Rnd Whips, Saddls, Uarness, Trunks,

Valions, ]3agi. Batchois, Ilors Biackots,
$W Beef and 011 Tanned Moccasans'

OTTAWA,

PARKER & PGPHAM
Wholesale Clothiers.

We have pleasure in announcing to the trade
that our Travellers are now on the road with a
full lino of S1PING S.MPL255.

An inspection of our assortment is invited
before buying elsewhere.

6 LEMOINE ST., MONTREAL.

0. K~ Z ARTI]S
Manufacturers' Agent.

Correspondence solicited.

207

Sey-

£Er

Nordhelmer's Building,

St. James Street, : : MONTREAL

FOUNDRY FACINGS
SUPPLIES.

Constantly on Hand a Full Assortment of
the above,

(QUAIJTY -GUARANTEED )

Agents for THE MORGAN CRUOIBLE 00'

PLUMBAGOS.

J. W. PATERSON & Co., 47 Murrav St.

FEDERAL TELEPHONE Co.

Telephone
-: Engineers

M- Manufacturers of every De-
scription of Telephone Apparatus.

No Royalties; al Apparatus
Sold Qutright.

WM, CASSILS, JAS, A. WRIGHT,

.ÂED OFFIE:

ra~*SerraOs.. 1l 81. Sacrament St., MON TREAL
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891

of Article. ]Name of Article.

Boots and Shoon.
Drg n .................................

Cobourls ................ •..........S lit Balmor&ls....................
dp " " ....................,...

Ca.........................
Bf o.............

aLt boot ..... .............

8elit ots.......x........ ......
Sax "................................

Split Bat .................. ...........

Folt boots half fox....................
" ful "..........

" o........... ,.............

Pæeid. .
691îit Batta.......... .
Splil BalorlI........... ....

Bu0a ........................

PF bbled " . ........................

F«enhRi S.e.d.
?eppled Button .............
OlazodflufffButton...,.......

French Kid ....... .. .. .-.

Name of Article.

Pes, Mer., 2-lb tins...
Boston baked beans, p dit

Corned Beef 1-lb...., ...
Corned beel.2-lba ......

4-1bs.......,
" 6.lb .......
" 14-lbs...i....

Lunch Tage 1-lb. per dos.
" ". 2-lbs. "

Eng. Brawn. 2-lbs.
Soup, 2-lbs.
Hoegg' Boston Beans.di
Roast, Beef.1-lb. per dos

2.1b. "
" 4-lb. "
- 6-lb.

Deged Tong, 1i lb
Elam .-l.
Chicken b.

-Turkey b.
-Ox Ton ue 1-b."
Finnan Haddies, Der case
Ne w 'oask. .,.

Mens. Boy.
80 105 075$085

095 20 085 090
100 25 085 100
115 140 .090 115
125 190 110 150
200 8 00 000 000
125 160 110 150
1 90 140 0o 000
135 210 125 160
200 190 1 50 170
275 390 0 000 00
1 60 2 10 0 00 0 00
1 80 2 60 000 000
035 075 00W 000
Womons. Misses.
0 65 o 070 080
0 0 0 070 085

1 00 [ 10 0 75 0.900
0 90 15 0 800 90
040 -t-15 080 090

1 00 1 20 085 090
1 00 1 20 0 85 090
150 200 115 150
1 50 200 130 175
185 8 50 190 2 50

Whelesale.
e . $e.
21 1 si

190 210;160 0 00
260 000.4 90 510.
775 800

16 50 17 00
on 000

515 525
1 g0 009
000 170
1 89 1 91
1 40 000
260 000
4 00 0 005 50 000
120 Dao
120 000
2 000 00
200 000
60 000

%. 
.î 0

00 30
0 ou 2 40

Youths.
0 700 80
075 080
0 75 0 80
080 1 00
090 115
000 000
000 000
000 000
095 115
1 10 1 40
000 000
000 000
0 00 0 00
000 0 00

0 40 050
0 50 0,60
0.50 0 5
050 065
050 0 6

0 50 0 70
050 070
080 1 5
090 135
1 40 1 75

Roast ahlaken 1-lb tins..
Boat turkey. t-lb tins...

No. 1 Gem 4stringshard
wood handie ..........

No. 2 do 3 strings.........
No. B do 2strings.........
No. 4do 2strings.........
No. 0 Haurl 4 strings ....
No. 1 do 8 strins....

*No. 2 do strins......
No.8 do .Satrings,bass-

wood handle.
0.]. 2 strings basswood

bandie '..........

Drums & Chemicals
Acid catbolie Oryst Medl
Aloos, cape...............
Alum .....................
Borax, :ts ...............
Brom. Potas.............
Canphor, E. Ref'

.Citria Aold.........
Copperas, ner 100 lbs.....
Cream Tartar............
Epsom.aIts ..............
G cerne.. ........
OGm Arabioperb.

Trag.............
Morphis..............
Opium...............
Oxalla Aold ..............
Phoshorns...............
Potas Bichromate......
Potas lodide...........
Quinine...................
Ttryohine ..............
Tartario Acii............
Tin Crystals..............

Hoavy Chomicals..
Bleachint odr
Blue Vitriol..............
Brimstone ................
(lausti 7 Soda 600.

S " 70° ....

Name of Article. Wholesale.

Cannod Coods.
Lobsters. 9er00a0,few
8ardines a .....

Salmon, ver dos..........
Clams, 1-lb tins, per dos.
Oysters,
Tomatoes, or dos ......
Peaches, 2îb. yellow....

" 3-1b. , ..
jlartlett pears. 2-lb tins,

per dos................
Strawberries, 2-lb tins,

per dos.... ...........
ixno yapl 2-lb tip.dos

Itiseberriee, 2 lb. per do%
Gr'nGages, 2-lb tins p dx
Corn, 5r do ...... ,.......
do .elb tins, Yarmouth

% a S a.
750 800
gr0 b 90
4 75 5001 35 1 40
140 n 00
1 65 0 00
1 Ï5 1 30
2 75 0 00
895 425

210 0.00

2 25 000
2 3 2 40

191 2r0
1 00 110
None.

Name of Article. IWholesale.11 Name

SodaÂAsh ... .....
Soda Bioarb. ....... .
Bal Soda ............

- Concentrated....

Dyestuffs.
Archil, o'n...............
catch.....................
Ex. Logwood.............
chios.....................
Indigo Bengal)..........

"r ada............
Gambier ..........
Madder............
Sunac ................

Flsh.
Labrador Herrings. No l.
Emrnch Shoro, No.1.
BeaTront............
Car Horings....halvas
Mackerel. No 1, kittas....

Green Cod, Larg.
" " No.1...

Draft .............
8annNo. 1 brioe ý..
D . .. .............

Salmon, No. 1 (tieros....
2. large .....

Brit- Col bris....
Dsonleàss J .sh.......

C od.............
Flour.

Corn Brooms,

8 5 0 00
2 75 0 00
2 15 000
195 000
2 85 0 00
2 45 0 00
210 000

1.75 000

1 40-0 00.

0 50 015
015 016
1 60 1 75
009 011
0 85 0 0
075 0 W
070 000
060 065
100 209
030 035
1 50 1 750 22j a 25
055 125
05 1 o
20) 210
450 4 75
011 015
075 080
0 ' 011
375 400
053 060,
1 10 1 25
0 50 0 55
0 25 0 80

225 2 505 50 6 50
2 00 250
2 70 2 8T
295 803

R.-faf : . ........ I
Rzialert tuill j6ljats bear io mxind that abos quotattens aoþ»y pnly1e large ltts

MONTREAL WHOLESAIE PRIES CUBBENT.-THURDAY, FEB. 19, 1

Patent, winter.......... .5 00 5 25Patent, springo.......'5 70'5 90
Straight roller ........... 4 60 4 75Extra..................... 4 10 4 35
Superfine .............. 3 '5 4 I0
Fine.................... 225 350
SuperAne Baga.à...... L 75 1 00
putra.................... . 90 2 50
CityStron Bakers ..... 0r0 500

" [e.onds ......... 0 00 0:00
Oatmea . standard bag. '2 25' 2 0
Oatmeal granulated, ba 2 40 2 50

" iolled..... .. 1240 250

They Make their Mark"
o

This is the

PRINT

you

see in the

SNOW.

O

See that this

MARK

is on the

Heel of your

Overshoe.

The people of Canada devote the whole Winter to making this inpression in the snow. You see it
evérywheie. It is the Heel of*the the most poplular Rubber and Overshoe
that hasi ever been introduced, GII5YIe Everybody wears them.

Ehezy realer Sefll T .ez.

FAR vR'S PA fTN r ELECTRIC CONDUCTOR for Rubber Boots and Shoes can be furrilshed with the Granby Rubbers when so
desired. This Ingenlous device re-establiîhes the Electrid Ourrent between the body and the earth, and entirely does away with the
constant drawing on the feet which renders Rubber Shoes so uncomfortable when worn for any length of timae. This la the way they
talk:

Putaro, ONT, CARDA&, 17th February, 1890.
G. 13. pARMER, ESQ.

DzAR Sia,-I have worn two pairs of Bubbers with your Electric Conductors In them, and have found them to be a very great.
beneficto mo. F. W. HALL

1Wholesale0. . - i

877~

Whoiesale. ~$

2 40 2 50
1 12k 125
176-200

0 27 0 39
e 08 0CI
010 0 15
190 225
150 1750 70 1 00
0 06J 0 07J
011 011

65 0 75_0

4.25.45SI>
490 0 00
575 0 00

801 82.4
2 12J O (0

10 00 0 on
a -Ça 7(0
6 00 0 
7 50 800
4 50 500

15 50 16 00

0 no22 00
00 00 21 00

t0'00 18 00
12 N 0 00o 4 0 (0
0 L7 0a

.

o

Z
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MONTREAL WHOLEBALE PRICES CUBBRENT.-THURSDAY, FEB. 19, 1891.

Name of Article 'Wholesale. l No of Article.
Farm Producs. £ i. S q;

Burra: Creamery, finesti 0 23 0 24 Crocorles.
Earlier ditto............ 0 21 0 22
Dairy Chulca ......... . 0 21 0 22 ....
'line dihto. ............. 1 5 0 17e t

Western, choico te finest 0 140 15 od mc. te fin%
Modium............... 0 8 0 12J ftnest.......

CuRIas : Fineat ........ 0 0 1-1 ehocest.
Good to fino ........... 0 00 0 091 " agaai
Medium.................. 0 9j 0 091 Y.Eooa:~~I fineto finat,1
Strictlv freash per dos.... 0 20 0 21 Guni. cern.
Fresh (held) " ... 0 19 0 20 god.
Finest limod " .. 0 0o 0 co0
Poor "l" .. , 0 0 D Imperia] m0d. t
flors t 1889 ur lb........ 0 18 0 25 ine te finoa..
Finest 1888 " ........ 0 14 0 16 Twankay, com, te gî..
Old 06o 01 1 lona..........
New 0 30 0 88 congoo, commn.
1o PaODUOTS goo comm
Bacon Smk'd por lb...... 09 0 10 md

.Dreaaed Rogs " ...... 6ne - nt.
Haeo oly cured" ...... 010 01 Boueent, common.,

Canvassed 0 101 0 111 med togood.
Pork Ca. a. c. por bbl.... 15 ou 16 00 fine k ohoice.
Western do .............. 15 .0 16 00 Dent........
Meas ..................... 14 50 15 50 cojffa: Moche <green>..
Lard perlb............ 00810 081 A dd e 5 for
'' Common Rofined .... 0 071 0 071 and grindinz ... ting

faîne: ; ava ............... f
Clover, rod, er bush .... 5 25 à 75 Maracaibo........
Alsîke, pe , ........ 0 17 0 18 Janain .........
Timothy, r er bush....... 2 25 0 ('0 Rie............

" Western 1 60 189 Plantation Celon.
Plax 56 ........ 1 50 1 70 Chicory ........... lb
Potatoce, ver bag ....... 0 95 1 10 rt
R 'oy, In comb ......... O 0 16 E ronnd, in bris.

Slatins ............ 0 09 0 10 z..
Doiswax.................. 0 24 0 25 Powderod.In bris.
BxAa-Med. handpicked 1 65 1 75 Paris lumps, ia brio.
.aldiua.................1 60 1 70 . heIfbrIs..,.
White ................... 0 00 0 0 0 bic.

1 ~Ex Granulated, bris ..
S CrlIn. BrandedYellows.

Canadalod WlnterWheat 0 on0 sy el1
Wht Wint .... O 00 to 0 02 -tt a
S ,ring......... 0 060 Moiaeasa,iflarbados) 0m'i

HlardManitoba No. 1.... 0600 O 00 Porto ltico... -......
do a No. 2 ... 1 (0 102 Antigine...............

Northern, No. 1. .. 0 00 0 Trnida............
do No. 2'......... 0 91 0 98 dakiwg PMlJdr

Oata. Manitoba......... 0 45 0 47 Caee1,Sds. 5
. Onlarlo .......... 0 48 0 49 " ? 1 

larley, malting ......... 0 69 0 65 Fr.
"4 food ............ 0 50 0P er bo.......... 0 7 . .....P.,>., Der 66(lbs . .75 0 . Bleck flakt.....

Rye............ ........ 0 60 0 62 imperial Cabinet.
CornA. bond..,,...... . 0 00 0 Dehe a ............

Sdut( .a .......... 72 73

IWholesale.I
I1 c . Z e.

0 00 0 15
0 l 000
0380 0 85
O 870 0 421
0 15 0 00
015 020
0 30 0 60
0 0 15
0 0 24
085 0 45
0 221 025
00 385
0 15 019
0 40 060
0 14 015
0 C0 018
0 19 025
0 85 055
0 00 0 00
0 25 0 32
0 85 060o 071 0081

0 28 0 290 24 0 26
0 22 0 28
0 00 0 00
0 20 0 22
024 026
0 l 013

0 0 00o
0 07 0 00
0 el 000
0 co 0 00
0 07 0 00
0 07 0 011
0 06 000
003 0 06
0031 0 041
0 88 0 00
o 82 0 84
080 031
0 29 0 80

225 000
2 00 0 00
2 45 255
2 65 2 75
3 76 4 00
0 0 8 50

0 50 0 t

Name of Article. iWholesale.I Name of Article.

Sultanaa.............er lb.
"leqd1e rs........... "

Valenisa...... ...

Carrants nolal.
Prunes (Menoh)...... "

" Boania.caes - "l
Figa in bagsa ......... "

" new layers ..........
Sh. Almonds, bra.... "l
S. S. Tarragona......

Imonds, paper shell
ainuta.......... "

Grenoble....
Filbert.........

" Slclly...."
....... mats

a ........... chesta
loves...............

Nutm 0.............. "
Jamaloa Ginger, Bl..

" " nbl "
African ..........
Pimente ........ ".
Pepper, Back ........

. White ....... "
Mustard, 4 lb. ver ar, ng

" 11b. il
" 41b. jari Cana.
" 1 lb. "

Rice, Cominon .............
" Patna..... 1001b.
" JapanCrystaI.. "

sage ................. P. I
Ta ,oonPearl ...n...

Flaire......."
Gelatine, 1 lb. k.

1qt pk.....
2qt ga....

Vermicelli Canadian.....
Macaroni " .....

" Italian.........
Pos-4itron...........
Orange .................
Lenou ... .... .......

Dallsq< sctract :
Fine Gold,7o. 8, er doz.

" " oz.

Silver Star Stc Pat :.
Sros cases.... ver grosa

Spanil ,1No. ..........
"l " 0............

$ . e.
0 18 0 19

00W 0 00
0 06 0 06i0 089 0 00

0 08 5 0 90 OB6 0 07
0 12 0 17
0 83 0 45
0 Ili 0 15
0 00 0 20
0 10 012
000 017
0 08 0 09
0091 loi
0 061 0 09
090 120
0 15 0 25
066 0 0
019 0210 16 0 19
006 0 07J
0 08 0 09
013 0 15
017 025
072 075
023 0251
065 070
0 22 0 24

870 4000 00 0 00
000 000
0 05*0 06
006 007
07 0 06
105 110
160 0 00
210 000
0 06 0 07
006 o0 7
018 000
023 025
015 0 17
015 017

075 000
125 000
1 75 000
2 00 0 00

9 00 0 00

4 50 0 00
900 000

Imp'1 fIf-Pints p . ver dos
Imv'1 Pinta .
Imû' Quarts.condeio Milk, per cae,

4 do%. 1-lb. cases ........
Cond'ed Coffee-Mocha V
Java, ver os 2 dos. 1-lb os

Condensed doffoe - Java;
,pr os, 2 dos. 1-lb cases..

ndnsed Coffoe-Jamai-
on, ver 0s, 2 dos. 1-lb. es.

Starch :
White

Crystal Gloas........
Snow Flake ............
Dom. Rep. Corn...........

" Corn Starch.........
Pare Whito................Finear: Imp. Triple, 1 bri
Cote D'or..................
Crystal Pickling...........
WW. XXX..............
W. W.XX ..............
W.W. . ......
Pure Malt...... ......
Cider X....................

" XXX .............
siaj: 13cBt Laundry.......

Il Common............
Match:. Tolophone.....

Parler.......,...
Telegraph.......
Star.............

Hardware.
Anitimon .................,.

T11* : Bloc .L & P per lb...
" Straits '

Strip .......... "
' e: Ingot.. .Sbeathi ............

Heavy les.......
MRON OUT versa-ver kcg.

fra CuO Aum. er Can. Pa.
ldy to 60dy ..........
8dy and 9dY........6dy and 7dy ........
4dy te 5dy-Am.Pat.

8dy- " .....
3dy-fine hot out.

Rotailr: witllf ôa:t itar in mind that abovs quotatiom affly onlyto large lots.
'NOT.-Ilefinora prices te the wholesale trad; jobbers would have te pay Io additional.

G-OWER & OO.,
Stool Pon Manufacturera, Circular Points

and al Styles.

Sold by ail Stationera.
Factory, Queen St., MONTREAL

WOODENWARE

-THs.-.

Wm.Cu & Sono WfTg Co.
Of NEWMARKET, Ont.,

Manufacturers of

PaIla, taba, Waahboarda, OUcZoa.
pina oanclyPailaLard Pafly Syrqp
Pall alao luporvioua paokagoa loi
011, Palias Varufih, Piokla, *o,

JAMES LEE & CO., - Agents
jIONTREAL.

The Canada Sugar Refining Co'y

(Limited)

MONTREAL

GOLDEN

SYRUP

We are now putting up, expressly for family use, the
finest quality of PURBE SUGAR SYRUP, not adulterated with
Corn Syrup, In 2-lb. cana, with moveable tops.

FOR SALE BY ALL GROOERS.

AU kinds of Job Printing, Book Binding and Paper Ruling done at-the
JOURNAL or COMMEROMIR OffCE.

8'18

Wholesale

0 (0 0 20
0 221 0 23
0 23 238
0 25 027
014 0160 18 0 19
0 22 0 24

Il

-- - .. - 1-
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MONTREAL WHOLESALE PRIVES OUBREINT.-THUSDAY -PEB. 19, 1891.

Name of Article.
¯ ar - War 0 4.
(dy to 5dy- Cold tt,Sy- 0 .Amn-Pat
ady-Dune, Rotant, Amn Pst

s gel Coi, Am.or Caa.Pas's
lody to 6OdY ...... •+•
8dy to 9 ......... •+
6dy to 7dy ....... •
4d to y .......

Sdy .......
3dy-ine

"Y ..........
c.ua Plarug BxShu4k

dy to . .6dy and y .........
S and 9dy. .
i to 80dy ...............

Coi S01aths: all aises ...
Cmmo% Fieur Barrsl:
Olin ......................
ilin .. ..................

l n .. ............... ein'a ....g N s...

Ijin ............ "
1 n .............. "

1 in ,.............. "
l n ...."....... . "
inl .............. ~ "2 1

j in ... à........... .
8 in andu......

Clisc1h and Mavy Cuch:
1 in............. perO1001b

2 and 21.
lin. and u....

Sharf and Rai Pri'dRaUs
1in............Ver 0Olbs

lu i............ "
2aindi .....- -

and2, ...... .. ." .
2 nd ..... " .

•Tormis.
al:9 )b..........

S " b..........

S ib ........
Dist. 60 p. a.

Wrought er SAt Solfkhss
71-16 and 1 in ............
3-8 in..................
51-16 in...............
t n .................

Wholesale l Name of Article. lW'holesale. Name of Article.
Shot per100lbs...
Lead PipePr 100 lbs. ...

Ziat: Sht ... .......

SaO rn--Chaire ........
Machlnery scrap. ........
Wrot mon " ........

PoSd"w: Canada Blasting
MF F F ........-..i...
arbedwire, per b' Gal'

' Paint'
yencingwire, No. 8

"No. 9 ....,
"11. t No.10.

Bekthorn Wire.

S ).2 o.S Hore Shoes.... .......
2 90 000 Terms 4 menthe, or a pe
340 000 orlOda .........
570 000 4x,:use. & ds.-25 tolodis

250 000 Cell ..........
2 75 000 8-16.
3000 000 7-16.
325 000 .......
4 01 000 Galvaished Ir:i.
5 50 000 -Morewoods Lion, No. 28.

D. McC. & Ce............Sueen'a Read, or equal;.
44 000 mmo.................
865 000 fraN:SiemenNo.1..
3 40 00 ness ...............
3 15 000 Calder............
290 000 Langloa. ..........
265 000 Shott. ............

Summerles..............
4 80 0 00 Gartsherrie .........
4 49 000 Carnbroe ...........
4 10 00 EgInton;.................

Homatite....
6 85 0 00 Bar Ir,-per100 lib.
4 65'00<o Ord. Crown............
a 0 0 0$ Boat Roaned .............
8 90 0 00 Siemens ...........
3 65 0 00 Swades ...................
8 65 0 00 Sheet Iron to Nu.20......
8 40 G 00 Boiler Plates...........
3 40 O DO Boiler Lowmoor.
à 25 0 00 Hoopsand. Bands.

Canada Plaiss .. .
6 35 0 00 Good Brands .............

-4 65 0 00 lrso Wire : to 7 100 lbs
38 9 000 Wro't Iron piDe.to2 in
38 65 0 00 57J p.c.,Over 2lu. 621 p.c.
3 40 0 DO Site', cast rib ......
3 15 000 "I lng, b.......
6 85 a DO " Bleig Shoe. 1b..
5 15 00 " Machinery .........
4 40 0 00 TfN P . .te :
4 15 00 Coke ..................
3 93 0 00 IC Charcoal .........
8 65 0 00 IX " ..............

IXX ..............
0 22 0 00 DO " ...........
0 23 0 00 DX ...............
0 24 0 00 DXX " ............
027 0 00 2 Term Plai:
0 s0 0 00 10.20 x 28 .:.......... ..

Rusa. Sheet Iron ........
Anchors, pot lb ..........

8 99 0 DO Lion & Crown, Tin'd Sht's
4 25 0 00 24 g e . ..........
4 5 000 Lad 1,per 00 lbs....
4 75 0 00 Sheet " .

Wholesale.II Name of Article.
5 55 5 754 50 0 00
000 8
800 625

20 00 0 000 00 18 50
00018 00
300 350
475 500
006 0 054
005 000
000 27.5
000 2900 00 a 00
000 005

8365875

0 00 000
Il 00 l00
0 04 0 00

004 0044

061 0
000 0 054
0 05 0 05j
0 0 23 000 00 23 50
22 50 23 00
0 00 0 00

22 50 23 00
2a 50 24 00
0 00 23 00

2150 2290
21 50 0 00
25 00 0 00

2 25 0 00
0 00 2 50
0 00 2 40
3 15 4 00
275 3(0
2 75 3 00
000 0 061
2 60 000

301 825
265 0 00

0 00 0 00
011 0 12
8 r. 0 00
a3w 000
0 00 2 tO
325 8 50

Nominal.
4 75 5 25

Usual
Trade

Extras.

8 00 8 25
10 50 il 00
475 55

6 30 0 o''
8 75 4 00
14 75 0 00

arness............ 0 26 0 8
Uppor eavy ......... 00 086
Graned L per........... 038 082
Scotch Grain........... 085 0 8%
Kip Skins, Bronch ..... 0 60 075
Englib................ 050 070
Canada Ri .......... 030 040
Hemlock laIf!........... 00 0 65" Light . 040 0 50French CaIf............. 105 1 40
Spîlle, Light & Medium, 011 0 24

eay.::.:::::.. 0 i5 o 20
Smal....,..... 014 0 16

Leather Board, Canada. 006 0 10
Enameled Cow, per ft.... 015 0 17
Pebble Grain............. 011 015
Glove Grain.............. 011 015
B. Calf ................... 012 0 14
Brush (Cow) Kid ....... 011 014
Buf ..................... 011 0 14
Russetts, Light ......... 085 0 40
Rusetta, Hav ......... 026 0 80

No. 2........... 025-030
" Saddlera'...... o 9 00

lit. Er. Calf. .......... 085 O 80
English Oak ............. 0 8 0 412
Rough.................... 020 0 25
Donpola, extra.... ..... 0 80 0 82

No. 1.......... 0 24 0 28
ordinary ...... 019 022

Hides and Tailow.
Montreal Green Hides-

" No. 1per 100 Ibe
No. 2...........
No.8..

Canners cay $1 te $2 mnre
for sorted, cred dinsp'd
Bamilton, No. lins.

" oj. 2.......
Toronto . 1." • 2.....,.
Noni.- The above areoces lu the west.
hleago.Buf ........

" Steers....
Calfskins .. .

Bulle.......
Dry No'r West.......
Sheepskins ..........
Clips...............
Lambakins ..............
Calfakins uninspected ....
Hornseides western, each

City ..........
Tallow,refned...........,

rough ............

089 0400 90. 0 00
0 03 0 (0
0 (0 0 524
0 '0 et)
0 55, q.0
0 80:082

000 042
0.00 '000
0 89" 0 il
054 055
0 C 000
0 57 0 60

0 012
0 75' 0 80
0 60 0 70
065 ces
0 68 0 70
1 10 .1 20
0195 105
300 325
2 40 260
270 3000 61 0 68

Relailnit wil fiotaua frar ls mLsd at ih abou* quetations afjly aIy te largs ltis..
Discounts on Nalsa apply only for immediate delivery, and for quantties named of each kind separately.-

•ærTerms for dut Caing, Book and Shooi:. Finishing and Tobacco Box Barrel, Clinch and Pressed Nails, four.montha note or 3 par cent. off for euh
within 30 days. Discount on Boîtas: Carrlage and Tire, 75 to 80 and 10; Machine 70 to 75 per cent. Term, four uonths or 5 par cont. off for cah ln 30
days. Nails and horse shoes. three per cent. off within 80 days. Horse nails and spikes four menthe or 5 par cent. off in 30 days.

AUTOMATIC REFRIGERATOR COM'Y
O' O'VIA .A

sOLE MA NUYACTURaBB OF

IN THE DOMINION.

Especially adxipted for the precervation of

FRESH-MEATS
cooked and uncooked Fish, Milk Butter,
and aU other erish ala goods. fraving a
thorough oirculation of dry, cold air, It i
imposaible for one article, no matter how
sensitive, to receive odor from the other.
Used by the government in aip lng fruit to
the Colonial Exhibition. Send or specifics.-
tiens,

AUTOMATIC REFRIGERATOR 00.
u111 fIqi Strict, OTTAIWA.

Montreal Branch: 1747 Notre Dame St. Toronto OtEce. Permanent Exhibition Buildings.

Jr. w. wr »o
dla< .o0

Can-ned : -Goods

SPECIALTIES:,

Lobsters, To matoes, Corn
Baked Beans and ether Fruits and Vegetables In.hel emeson.
O0EZ .Moiutreal,70 Alber Stre e lcove, Gasp

Co. ; Noir Por Pabas, P a] Coe P.Q;
it4ie Kbly'epgm ..

GEO. H. LABBE & 00s
Manuficturers and, Inporters.of

Chaira, Rookers, Bedsteads, BOd-
room, Parlor and Dlning Room

Furniture and Boddlng,
WHOLESALE,

Nos. 448 & 446 ST. JAMES ST.,

Stellarton Foundry Machine Works
Manufacturers of

Batari Baw tlla. Sitgle, Lthe h a4
tler Machinery.

Supplies alo Double Surface Plano sud Matcher.
Bfue. Planera. Stovas, Furnaces..

Props, : WEIR & MOBRISON

STELLARTON, N.S.
Correlipondoncoosolicited.

The GILBERT
Bliastin and Dredfine' Co'v

0ONTRA0TORS, MONTREAL,

CILBERT BROTHERS
ENGINEERING CO.

CONTRACTORS, - MONTREAL

'

011.
Ced 011, ewroundland..

" Halfar-. ...
Gaspo...........S. R. Pale Seal ..........

Straw Seal.........
Cod Liver Oil.

Norwegian
CjOl, Now oundlmd.

Do Halifax ........
Do Gaspe...........

S. R. Pale Seal...........
Straw Seal...............
Cod Liver 011. Nfid ......Norwedian
Cantor 0il.................
Lard 0I, -Extra..........

No.1.
Liuseed Raw.............. Boiled ........
Illive, Pure............. .

Machinery".......
Extra, qt, p csse

ta o...p., do. .....
Spirits Trpentine, bris.

Leather.
No.1B. A. se ....... 0 22
No.2 " . .. 01015
No. 1, ordinary Sole...... a2 
No. 2 . ...... 017
No. " . 0 15
Buffalo Sole, No.1..... 090i No. 2 ........ 000
China No. 1 018" " No . 016
Zanxibar, No. 1......... 0 18

No. 016
No. 3......... 0 14

Sl&ahter, Ne. 1...... - 02
..

e 
.

.

8'19

=

J~vieeîesa~
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MONTREAL WHOLESALE PRIOES CURENT.-THURE1>AY, FEB. 19, 1891.

Namo of Article. IWholeale
Coat vui. $e $ .
Crudo............... 0 121 0 00
Car Lots Utore, [20.. 00 t15
Brokon lots .......... 0 00 0 16
Am. in car lots .......... 0 00 023

" 5bbla ............. 0 004
10 bl te......... 0 00 0 23à
singrle bble ........ 0 ,0 0224

Claess. 50ft.100f.
United lucoo, 00 to 25 .... 0 (0 1 2.0
Uilted luches 26 40.,,. O (0 1 60

41 "50.... 000 359
51 "60.... 000 8 75

Painte, c.
W Leak puro,60 to 100th kg 600 700

" No. 1................. 5 00 60
"No. 2................ 4 50 500

No. 3................. 4 00 i 50
White Lead, dry .......... 5 25 5 75
Ited Load ................. 475 5 60
Venetian Rod, Eng'h...... 1 50 175
Yel. Ochre, French........ 1 2 3 00
Whiting, ordinary ........ 0 0 60

'? London, Wuahed 0 '5 75
" Paris " 15 125

-Portland Comont, brI..... 2 55 8 00Fire Brick ................ 23 00 25 00
Mire Clay ............ 150 200

1> jus -
"nmestio Broken Shoot.. 0 Il 0 18
French, T.F. Caoks ....... o il 0 li

Bris.. 0 12 0 13
Ameriaxn White, BrIs... 0 17 0 20

Sait.
Liverpool pr bar Elev'nF 0 46 0 50
Canacilan, in small bogs.. 2 35 3 25

" Quartrs. .031 035
o-tory-lhlod pur bag. ,1 20 1 2i

Quarters.... 035 0 40
Rice's pue dairy. par iag 00 2 Oô

M quirters 0 M 053-'l". . n Inoe n

C.ame of Article.

Lumber, &o.
Ash, 1 to 4 ln., M .........
Birch, 1 to 4 In., M........
Baswood...,.............
Walnut; per M...........
Butteront, per M .......Cedar, round, lIneaI foot..Cedar. flat, lineal foot....Oherry, par M..........
Elm soft, 1st ............
Elm, Rock ................
Hemlock, M...............
Mule, hard, M ..........
Soft, do ..................
Oak, M*....................
Pine, clear, M............
2nd. ali do ..........

Lath, M .............
Spruce, 1 to 2 in., M ......
Bhingles, 1st qa....." 2nd "'.......

Tobacco (duty Paid)
Nol Black Ohewing, cad" " bra
No. 2....................
No. 4.....................
Briµht chewinsg...........

Smoking...........
R. R .................
Na 38 ..................
Smol 6 .........

" ..................
" ....................

Myrtle1¶ay ..............

WholesaleI Name of Article. IWholesale.1I Name of Article.

20 00 25 00
20 00 25 00
18 00 20 00
60 00 10060
30 00 4000
on 06 00 10
00 04 00 06
70 00100 0
15 00 17 00
25 00 30 00
9 0 1000

25 003500
1 00 25 00
40 00 50 00
35 00 40 00
25500 0 
14 0018 00

8 00 10 00
1 50 160
10 00 13 00
800 325
200 225

0 46k 0 00
0 46 000
0 45 0 000 41 000
049 0530 62 0 000 59 0 00
0 52 000
0 45 0 500 50 0 00
0 48 0 00
045 000
055 0C0

Wines, Liquors. etc.
Als Englih....ts.

....... pts
Boss. Doge Head......qis

" ... pti.
Parter; Dublin...... qts.

...... ptu.
Domestio..... qts

"................................. ts.
t00eBraody . boat......a.

"..case

Quantin & Co. . .
Comandon 1828, eserve..Cheaper sBhippers....

' ' case qts.
trish QUOI :-.... 0ases
Bushmills.................

MackIL's R. 0. Special....
" slay Blond......

Stokkl Whiskgy-0laymore
cheaper Sootch Whis es..
Jamalca Rum, 16 O.P., per

!mD. gal ................
Demarara Rum.. .16 0. P
ffland Gin : ...... Imp gai

" Green casE
Red caseF

chamsIagu : -
G Id .aok-Deutz &.Gel
dermann . .............

AI fed Gratien ...........
,Aerries-- .
2anohes Romate.... ....

.' Cases " ub,187e
Parti - Sevil Hormanos

MassWine............ga1
Olode & Baker . .gal

" Invali I' ci

$ o. $ o.

2 40 2 45
160 1 65
235 1 60
085 125
060 075
2 40 2 45
160 1 65
0 00 1 15
0'0 000
550 6 25
0 001200
8 50 0 0
390 000

2500 000
3 75 4 25
700 950
9 00 9 50

10(0 0(0
1000 1050
8 00 8 25
9 50 0 (.0
500 7 00

400 4 50
3 50 4 00
2 50 2 60
455 4 65
8 60 8 70

26 00 28 00
28 00 C 0D
1500 0 00

200 5 0
12 00. 0 0J

1 1 i 1
200 5 On

1200 0 00

Ports ....................
ctas c.as .;,.........
Hanappier & Co ...Clase Claret of gd. brands
Tarragona Porte, imp ga

Burg~auay
StllOase...... ....

" Sparkl!ng ..... ...
(Jan. Sprt,6 fgle.
PureSirits.....5 0.P.

... 25U.P.
Family Proof.... 20
Old Bourbon ,,.20 "

'Rye ... 25
"Toddy ...... 25
"Malt .,...... 25"

Rye Whiskey, 4 years old
" " 5 i.

" " 6 "
"i " 7 "

20 to100 cases, not cash
100 to 200 "I 21 po off.
200 cases and over S pouoff
And add 3e for Jobb'g lots

Islay Blond.....
Theaper Whiskies ........
APoLLINA1Rs-
Qs., in case, 50 bots.
pts.. " 1 u

Wool.

Wholeoao
$ o. 2 o.
2 25 7 00
3 0 & up>
4 to 12 to
7 50 18 00
115 1 30
10 00 23 0O
16 0017 50
Bond. Patd.
105 3 21
p 5 292
0 53 1 520 58 163
0 58 163
0 55 154
0 55 1 54
0 55 1 540 78 1 E4
0 88 194
0 98 20
108 2 14

800 8 25
500 7 00

7 50. 0 Co
10 50 0 00

Fleece .................... 0 21 0 22
Pulled, unassorted....... 0 21 0 22

Extra Super..... 0 00 0 0
B Super......... 0 00 0 0é

North West ............. 0 16 171
Buenos Ayrea, pulled... 0 35J 0 8
Natal.................. 0 1 18oCane..................... 0 15 0 17

An .mdan ...... ... rnTi"tn n

-ketalors wil please bear in mind that the abcve quotations apVly only to large lois.

TeCO0SMOLITAN LIFE ASZO'N
HEAD OFFICE: 10, 14 and 16 King Street West TORONTO

Officers, Auditors, Trustees, Etc.

PREsnDM*-J. J. Withrow, Manufacturer, and Presidènt of
Toronto Industrial Exhibition.

VicE.-PsDFNTrS-Hon. Sen. Clemow, Ottawa, Ont.; Arch.
Campbel1, M.P., Merchant Miller, Chatham, Ont.; J. B.
Carlile, Esq., Lifu Underwiriter, Toronto, Ont

CokmuLl PrvslcrcAu-Sir James Grant, M.D., F.R.C.P.,
(L.) Ottawa, Ont.

MñiCA. DI crTOa--JOH N , DAVISON, H A., M.D., M.B..S., (Eng.)
Pruf..ssor Trinity Modical College, Toronto, Ont.

Soi.oxnon..-E. F. B. JO HNSTON, Q.C., Ex-Deputy Attorney Gineral of
Ontario.

Dinxa rons.--Messrs. J. J. Withrow, Toronto.
HTîrn F. Clemow, Ottawa. A. Campbell, M P,

haoJt. t, a GodieCuîlph. JaR Steven-
son, M i.P.. Mayr, Petirb.o:o. A. 8. Patteruon,
Mannfactu'er, Woîodrtock. B H Smith, Presi-
dent, St. Cathirinoe. Ge'o. Taylor, M.P.,
G îmm"quse. James O'Brien, Wholesale Mer-
chant., Montrent, lion. Jisatico Tait, Montreal.
R Prdron'aine, Q.., M P, Montresal. Darhy
BJ!ergcin, Ml P., Cornwall. Bhieriti Sweetland,
M D, Ottawa. F. I. Chrysler, Q 0., Ottawa.
.:eruit M rray. E.q , Pernbroke. John Dobson,
Proa. iward of 'Vrade, Lindsay. D. W. DOw-
ney, Eeq, Pres. Board of Trade, Brockyllin.
GUeo. Ouillt, M P., Cobiurg, Ont. E. K,
Oresne, (Greeno & Sons Co.) Montroal. Fred.
W. Ienshiaw, Muntreal. Thos. D. Bell, Mont-
reat. J. V. 'Tertel, Q.O., Hamilton. Ald.

OYFrPEOLLE9R ANô TRE sr--W3. SANDERSON, M.A.
ACcIuANTWr-EO F.DWARDS, F..A., (Ont.) Chartered Accountant
CAstniER-H O. DRAY rON.
Aumiov INÉPEoTons-F B CARLILE, M. J. PATERSON
AcoTîra--J. McARTHUR GIIFFITH, Auditor to Institute

of -Chartered Accountanta.; H. J. HILU, Manager Toronto
Industrial Exhibition.

Burnss--TRlF CANA DIAN BANK OF COMMERCE.
TausTss--THF, TORONTO GENERAL TRUSTB CO.
SOnsUTARY AND AiaUAnt-FlANK SA4DkRSOaf, M:A., Member

Actuasrial Society (Edin.), to whom communications should be
addressed.

James DIxou, Hamilton. John Hoodlesa,
Hamilton. L. J. Breithaupt, Berlin. Rubert
Scott, GLlt. John S. Lurke, Preildent, 08hawa,
Robert Henrv, Brantford. James Cowan, Lon.-
don. Geo. M. R-id, London. Chas. F. Col.
well. London. G. M. Octrnu, Q C, Trenton,
Ont. N. F. Patersnn, Q 0., Port Perry, Ont.
Michael Twomey, Capitalist, Windsor. Hon.
Judge Juhnston, Sault8t Marie. A. B. Klein,
Q.C., Walkerton, Ont. Geo. 8 Tickell, Balle-
ville. A. M. McKinnon, Guelph. Louis P.
lleyd, .0., Brantford, Ont. Wm. J. R
Holmes, Goderlch James Loitch, Q 0., Corn-
wiali, Ont. Tihos. Kenny, Sarnia. E F. B,
JohBton, Q C., Toronto. John L. Davison,
BA, M.D., .M R O.S., Toronto. Wm. Mowat,
lauker, Stiatford. W. W. Farren, B.muker,
Clinton. Peter Ryan, Registrar, Toronto.

J. B Carlile, - Life Underwriter, Toronto.
Charles King, Whitby. Wm. P. Prower, Bow-
manville. W. Williamson. Port Hopo. Hon.
J. 0. Schultz, Lieut.-Governor, Vinnipeg.
Hon. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Justice Rouleau, M.L A., Calgary.
Lt-Col. E. G. Prior, M.P., Victoria. D. W.
Davie, M P., Fort McLeod. Nicholas Flood
D tvln, M1P., Regina. D.Oppenheimer, Moyor,
Vancouver. John F. Bette, ML.A., Prince
A.bert. Robt. G. Brett. MD, M L.A., Banff.
John Secord, Q C., M&.L A., Regina. B.. P.,
Rchardçon, M.L.A., GrenfeiL. James H. Ross,
M.L.A., Moose Jaw. Wm. Sutherland, M.L.A.,
Qni'Airpelle. Geo. S. Davidson, M L.A., Qu'.
appelle. John Linehan, M.L.A, Calgary.
Wm. Plaxton, M.L.A., Prince Albert. Joel
Reaman, M.L.A., Yorkton.

ROBIN & SADLER
MAI4OUEfURIR 01?

LEAT H ER
BonrELTINOo.

Painted Screen Wire Cloth,
(Paintingn nd Qualty Unxcelled

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,
Lath Cloth, and Special Strong Power Loom Webs.

o-Manufactural by-o

T HEB. GREENING WIRE CO., LTD.3
Sendfor CatalogseR ;am ., 2

.880
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LAWRENCE,
SSN MASS.,

MANUFACTURERS OF

Paper Mill Machinery,
NEW PATTERNS, EXTRA HEAVY

laE Sr E I3
...... FOR ......

FAST .- RUNNING - MACHINES.

THE "HORNE" ENCINE

13 REPLACING ALL OTHER KINDS CN NEWS AND BOOK
PAPERS. SVE9 TIME, LABOR AND FLOOR SPACE.

75 NVOW IN UE

THE "HORNE" J.ORDAN.

400
IN OPERATION. NEEDED IN EVERY MILL.

INCREASES CAPACITY. DI3PROVES THE PAPER.
CAN BE'É&F'ILLED AT MILL. WE KEEP 'HBÉ! IN STbOK

WATERFORD, ONT.
_Manufacturers of TheReliance System of Arc Lighting

TheRae System of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric M otors and Power Plants

The Electrical Apparatus manufactured by Thô.e elian=ce
EMlect±ic ±Vfg. Co. combines the best Mechanical and Electrical

features of any in the market.
The following are some of the manufacturers using the RELIANCE

systern'of .dL:c =3Ligh-.ting:
Jno. Bertram & Sons, Dundas; Jno. Inglis & Sons, Toronto; M. Beatty & Sons, Welland; Wm.

Hamilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., Brantford;
Brantford Cordage 'W orks, Brantford; -Anderson & Co., Walkerton ; Norfolk'Woollen Mills, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices and other Information write to

RELIANCE ELECTRIO MFQ. GO., LTD. : : WATERFORD, ONT.
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Solid aud Adjustible Dies. Pipe Tapa and Dies. TAP WRE OEE8
Ilacksmiths' and Machinists' Berew Plates, Etc.

Send for now illuetrated Catalogue. ROCK ISLAND, P.Q.

- WELLA&ND, Ozr.,.
MANVVAoTURNRI OP

Steam Hoinfing Engines, Portable Engines
Ilorse Power Ho.sta, Hind 1oi14s, Derricks.

DEftBICK FiTTINQS (lor ai purposts) &c.. c.

K.1 o - We in stock (5) No. I trore Iloista
andi (1) lie, 7 Steam Ilollat

-. Corrspondence solicited.

IL. Munno. J. McIrross

.A.LEXANDRIA CARRIAGE «WORKS
MUNRO,

McINTOSH,
& CO.,

Manufacturera of
FINE -

Gladstones,
Phaetons,

Carriages,
&o., &o.

TILBURY CARTS A
SPECIALTY.

Alexandria, Ont.

Extension

OPENED CLOSED

EXPANDER
SELF-FEEDING.

Three Sizes-Expond any tube
front Il in. to 5 in.

A. B. JARDINE
& 00.

HESPELER, ONT,
Manufacturera f fBlacksmith's Tools and Tube Expandors.

PORTLAND FORGE
And Ships' Iron knee Manufactory,

.............. . ......
4 ... ..... ............. . .

Corner Of Harrison Strmet and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B,

J. A. & W. A. CHESLEF, Propre.,
MANUFACrURERs o1

Hammered Shafting for Mlii nd Steambos, ait sites. Locomotive Frames, Truck, Z ne and Car Ale.,Ption and Connecio us, Cranka andi Crash Pis, Guide Bars, Crocs Ru.da Deam lTapa$ Wheei Atm",
Gate Hoads, Ships' Iron Knoe, Anchor Shapes, Davitts, Iron Rudders, and al kieds of Hammared Shapem,

RaUway Forgings a aptaIity.

. JOB PRINTING of every description done at the Journal
of commerce Oice.

ERE.

New Brunswick Advortlsmeta.

H. W. NORTERUP & 00.
Commission Merchants,

Fish, Tea, Dulse, Fruits, Spices,
Groceries, &c.

-o-.-SOL. Aar--o--

Canned Finnan Haddles.
ST ,TOJFlt, >T% 9., 3

A. C. SMITH & CO.
-WEoLuS-LI-

Produce Dealers -
Hay, (at, Heavy Feed, Fotatoes, Butter,

Cheese, Pork, Rame, Lard, &o.
SAINT JOHN. West New Brunswick

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

OUmonmrt& of Merchandice, Manufatate,
Goode. ... for Auction sale, soliated t

106 rEce wiRHam r

WM. PARKS & SON
(IJxITD>

ST. ,TO.E-IN N.B.
Cotton Stinners, Bleachers, Overs

and Manufacturers. ,
Cotton Toae Capot Warpc BaiKitn

Cottons Hosiery ara land arn. for a
facturera' use.

BeareWxcfo ole Mille, GryCottona,
BaW heetngs Drilla and Duk.

Sheetings. Shirtings and Strpea.
Eight os. Cottenade in plain and Fanoy Mixed

The only " Water Twiat " Yarn made In Canada.
ACENTS .

Wu. HEWITT, JoNx RALLAM. Toronto. Ont.
H. A. LAR CHE, Agent 'for the Province of

Qunàbeo, 61 Et. Franola Xavier EtL, Montréal.
MILLSî

New Brunswick Cotton Mille.
St. John Cotton Mills.

ST. JOUN, . B.

SOAP AND CHEMICAL
MONCTON, - - - N.B.

Manufacturera of Brand RUii Sun." a speci-
a.l nd éther f avorite brande. !allwar Cooling

Lubricatin Greaisca. Metaneits. aeo.
Correavondencesolcited.

S. R. FoSTER & SON,
mufturer of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKE, HACKS, BRADS.
SEIGE NAILS, HUNOARIAN MAILS, &c.

ST. JOHN, N.B.

c3-ILMn UR &' _E 00.
25 Si. Peter St., MONTREAL,

Asent fo Otai and Qbmus.

MRDINE'S Patent
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SteELE-BRATERD

Steel ÷: Range

Craig

A saving of 50 p.c. in Fuel by using the New
Shifting Graie.

t H OTEL PURPOSES
SAVES MONEY1 SAVES TIME! And gives General Satisfaction 1

CORRESPONDENCE SOLICITED.

- MANUFACTURERS OF -

Ranges, Broilers, - Carving Stands and Cooking
Utensils of every description,

Street, - MONTREAL, CAN.

SAFFORD'S PATENT RADIATOR
HOT WATER AND STEAM HEATING.

PATENTED APRIL 1oth, 1887.

The ONLY-rRadiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORNAMENTAL Radiator

manufactured in Canada.
No Cumbersome Base. No Boits.

No Packed Joints.
Free, Unobstructed circulation.

Even Castings, Nipple Connee-
7 tions, Absolutely Tight and Per-

manent Joints.

OVER 20,000 NOW /N USE.
B e to ot a Iart by unpino!pled cem-

Canada of the

"Saford" Radiator.

-Toronto Radiator Mfg.

TOROaTO. An

B. MclAREN4 & GO,, Eastern Agents
we zmWazem~l 8 a t.rraneoia Xavier sf., MoNTREA.

675

888
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a. Z ao= C Boot and Shoe Manufacturers.

taporter and Mannfacturar o ARCHIBALD &TURNER
Whlsle Mdnufacturera of

OF EVECRY DESCRIPTION.

9 Common St., MONTREAL.

McCOLLL BROS, & CO,
Aro the solo manufatnrera of the famons

LARDIN E :-: QIL
Known ov6rpwher r"i the finut 011 ln

us.nada.

McCOLL'S Renowned Cylinder OIL

sir frLn ' de0oo1.

LOUIS COTE & BROS:
WHOLESALE

~IJ4~and §I§4§
MANUFACTURERS,

r. YAMIITRE P. Q.
GOCHRANE, CASSILS & 00.

BOOTS & SHOES
W'lOLESALE

conK3n op

Craig & St. Francols Xavier Sts.,
MONTREA 8..

CANADIAN RUBBER COT,
0-W MO'IsTBEAL.

MAoNFAoTURERS ai

Rubber Shoes, Felt Boots, Belting,
PackinF and Firé Enrine Roam.

THE SARNIA OIL CO'Y.
- ] ] F][TE ,S -

ILLUMINATING OILS,
Eastern Light Water White,

Kohinoor Prime White,
CEl EBRATED PARAFFINE OILS, 250 and 280 Gravity.

RED OILS, 230, 250 and 280 Graviy.
CYLINDER OILS FILTERED.

The above Oils are of Superior cold test.
Wool, Torch and Gas Oils all kinds. Paraffine Wa%, &c., &c.
£"I We are authority on Paraffine Oils.

sAEsrLA, o0:sT.
SUBSCRIBED CAPITAL, . . 5100,100
DEPOSITED WITH COVT. OF CANADA, - S 54.724

SIR ALEmx.CAMPBl.L.Ko.M.G. PRS.
(Licut Goyr.of Ontono)

¶ JOHN L.BLAIKIE Eso.VicEPRES.

GNEF G.C.ROBB. Chief Engineen A.FRASER. Socy.Treia.

CoNiSULT,9Ei HiEAD OFFICE. 2TORONTO ST.

TORONTO.
Prevention of Accident our Chief Aim. Economy of Fuel Secured.

J, W. G R 1 E R & M U DGE, Agents, 1725 Noire Dame 81., Montreal.
0, E.IGRANBERG, Resident Inspector,01727 Notre Dame 81.

SEOURITIES. on'd '.

British Columbla, 1865. 6 Do....-.. 104 l(6

1877 ................. 120 125

Qanada . .loan. 160.............. 18 110

3p. o.loan.1888 .. . 9 0 95m

Deba. 1884,1 P. 0 ............. 103 105

Shi . Railwav- & other Stocks. Jan

New Brunswick 6 p. o. 1937......... 100 101
e Province. 5p LOo 87 ( 18

S do 1876 p. 0...... LI7 109
Do do 1880 i p.o .... 103 105
Do do 1883 5 P.C ... 111 Ils

Atlantlo à Nth Westr p.o. Gu1.
100 lot m. 3d ......... u 115 11
10 Buffalo and Lake Buron 11 l. a

100 Do 58 p o. lst Mort........... 132 134
300 Do 2nd. Mort.......... 132 184

mia. Contrai 6 p. o. lit M. Bds Int,gutanDr. yoy...... ....... IC6 18

Canadian Paclo $100.......... 771 78

100 Grand Trunk. Georg Bay. &o.
lt M . .................. 103 105

100 Grand Trunk of Canada Ord. stoc- 91 gI
100 2nd. eair. mtg. bd,6 PC t£6 128
100 lit. prof. stock. 6i 621
100 2nd.pref. stock.. 4 424
100 Srd pref. stock. zi 21100 5 P. o. Pori). dsb. stock..- 124 12
100 4 p. o. per. deb. stock.. 97 qS

100 Great Western share,5 p.e....... 124 126
100 6 p.o. bdo.. 1890.......
100 lancuton .dN. W.. 6 %.....-6'j*
100 M.Of Canada . t Ort 5 n. o. ' ito
100 Montreal and smnplain 5 p. c
100 brit m .................. 103 1l5Mont. Srel t .P.elt 1h lstt.6.e. 15 20

N. of Canada lot Ibir.5 P.o.........106 1es
00rN ern Extension. 6 p. o. prof .. lu 104

00 QubaCentrai 6 P. o. lot lue. Bd. ?6 2
.G. h B. Csv. o. bonds lot Mort... 9 1oi

00 Well, Grey h Bruce, 7 p. o. Bdo...
l t M ort........00

oo St. LCwZdO el.. j 8 100

DvoeD TO

Conmneroe, Nnance, Insuran, Railtys,
JIanufa.ciwng, etnitig and Join

Isueud Every Fridtay lorning.
SUJBSCRIPTION I

Montreal Subscribers, . . • • $3 a
Mail Subscribers t any other part ci Canada, $2 <'British Subscribers, . - 108. s g
AmDeicaQ
Single copies. • ..• 0ò. ach

. dntalW and BsOe*t OicS:

Nos. 171 d 178 ST. dAMES STREFE,Head of St. John Street.
MONTRIEAL.

M. 8. FOLEY, Editor. Publitsher ànd Proprietor.
42r W# do us »undrta to retur. engd

u D at dterd..t.
Me AiU pavinm te bc m ti e 1

BSaks.
Bank of British Columbia.......
Bank of British North Amerloa...

Ululcipal Loans.
Pity of London (Ont) lot prof. 5 p.o.
Dity 0f Montral s C 5 ..

1874. ..............
City of Ottawa. 6 Pi.C. Ottg....

redeem 1873..........
1875...........
187S.5......... ...

City of Quebeo. 6 P.8. con, 1872..87.
6 P.0. rodeecu 1873..
redeem 1878.

City of Toronto.6 p.o t 1877
6 n.o. sitr. con. dob 1874

t p.c. atir. bonds, 1 k-28 .. ..

City of Winnipeg, dob., 18845 P. -.o.
deb. seccp. 18836 ..

Miscellinsous Conpnilsi.
Canada Company .........
Canada North-Weet landaCn.fludison Bay.-..................



L.ondinIl Motels In Canada.

EaRcrED 1885.

HOTELBALMIJRAL
NOTRE DAME ST.,

Montreal, u Canada.

R ATES: $2 to $3 per day.

The mont central, and one of the
most elegantly furnlahed and bot
equippod Hotel in the city.

Accommodation for 400 guests.
Street Cars pass the.door too all

parts of the cily every two minutes.

JAMES SMITH, - Proprietor
Formerly nf Overlook Mountain Houle. Catskil

Montnius, New York, and other first-cl es hotels

St. Lawrence Hall.
IS HOTEL was opened on the First of May, li.

ob the former Proprietor, so long an e fvorany
known thronghout Canada, the Unaited States and

triiih Empire. who has opared no expense in entirety
re-fiu--nlablug the whol house; aino adding ail
nodern improvements, which wili conside'rably

euhaune ihe already enviable populari4y of this firs.

H. HOCAN, Proprietor.
S. MONTGOMERY. Manager.

HOLYOXE, MASS.

HOTEL o HAMILTON.
GEO. H. B0WKER & 0., Props.

Tax MELtva Housa, WINTR-oOP NHOTEL,

Fali River, Mau Meriden, Conn.

THE RUSSELL,
OTTAWA, •

THE PALACE HOTEL O CANADA
This magnificent now Hotel, fitted up tn the most

modern stle, la now re-opened. The Russell contains
accommodation for over Four Bundred Guests,
with passenger and baggage elevators, and commands
a splendid view of the. ity, Parliamentary ounds,
rier mdcanai. Vînîtor ta the capital havn usiness
with the Govexoment find Il mont convenlent to aitoj ai
the Rtusei, where they can always meet thé lea ing
public mon. The catdre Hatl la suppliait with ecps
ad ln caseof fire thora vould net bc any ccof on or
danger. Every attention pald to Guests.

ST. LACQUES, Prop.

ST. LOUiSMHOTEL, - Quebeoc
WILLIAM E. RUSSELL, President

SHIPPING TAGS.
Having aIl the machinery necessary for the

manniacture of Shipping Tags, we would call
the attention of Merchants and manufacturera
to our exceptionally LOW PRIOEB tn this
line.-4OURNAL OF 0OMERUI0 .

Motel Directorys

Priôe tf admisson la thù directory i $10 per
onnum.

ONTARIO.
rLA. gam. raoe. o mm.

BOOKYOLL. .The Bt. Lawrence Hall ....
. Amos Bobinson

DDAms........ Th EID.gin...........
QALT.......... The Queen'...... U. Lowell
Hso,Ton ..... , The Royal....... Hood Bros.
KLseTox, The British Amierica, J. E. Dunham
Lemnx.....The Tecumseh.....C.W. Davis
O-avA.. The Russell.. Kenly A St. Jacques
Toasaxo.. .The Queen's...McGaw h Winnett

QUEBBO.
Kouranami The St. Lawrence Ball, Ey. Hogau

« .. The Windsor dlotel.. .. 0. swett
a ... The Balmoral. .. S. V. Woodruff

Quao. .Thse Russell... W.BRussell

NOVA SCOTIA.
BarAx.... The ÉHalIn..L. Hesslein & Sons

BERMUDA.
Bauna.. .Windsor Hotel.... W. Bradley

......... Waverly.. . W Dore
* ... .... HRamilton .. Walter Ai

American House.... A. Paschai

Bermuda Advertlsements.

Shipping & Commission Merchant,
Wholesale Dealer ln Provisions, Grain, Hal and Siraw,

Contigmnsîiied
Orders for Bermuda Peonduseolintded to promptly.
. Parliament and Victoris Streets,

HAMILTON, - BERMUDA.
. RuaRitxcz-Hamliton, Bermuda:
Bermuda Bank, I Butterfield & Son.

THOMAS H. PITT,SipA/ent.
Commission & Produce Merchant,

And Dealer in Lumber, Sgars, Provisions, &c.
Consignments solited and orders promptly

lattended te.
36 Front Street, • HIAMILTON, BERMUDA.
References-Meusrs. Black Bro. ., Haax S

W m .Ward ons Co., t
o n,

Thit Lomnbard Xnirestment Co.. Boston.

Carland's Banks, Bankersand Bank-
Ing in Canada, Withs List of Bauh
Solicitors and Comurcial Lamsîcr.

PRTCE, - $2.00.
The abore la the title of a work lunst epublisbed,

wbich will be f. und te con tain the pith of Cana-
dian Bankine,with a complete list; itf Banks and
Bankers. and where loc ted. The growth of Sav-
isgtd anke, Itssurance, Trade and Commrcoe,
Bailways and Railway Trahi, Postil Service
Mining and Mir oral Produotion, and Recol ts and
Expenditure of the Dominion sînco (1867 nfed-
era'ion. Also Acta of the Dominion rliament
relating to Banks and Bankinc. Saving4 Banks In .
suratc illus of EzobamgeAÇhequea anS Promnisaory
Notes. The issue of Spela aud Dominion Notel
with a synopsis of the BankIng Sîstema of other
countriei.

Thoe esiirius of obtaining this work maydo se
by sending price to the editor.

N. S GARTLAND,
Department of..Financ e, Ottawa, Canada.

If ym want to sell to 2500 of the Leading
Grocer; in banada,

ADVERTISE IN THE

DOMINION I GROCER
eGrfr wuho rant t' k hep tio to

0timon must inhecribe to the

Accountants, Agents
(pr tzal Cardt ie oiksr

s-

885

La.
agi.j

B. HUTCHINS & CO.,
Real Estate, Rentai & Financial Agents,

Room 201. Firut Fiat, New York Lite Buildlin,
Place &Armes Square, - MONTREAL.

Telephone 2486.
Stocks, Bonds, Mortgages and Cash Loans negotiates.

WM. McKERRON,
Custon Rouse and

Forwardinpg Agent,

S. A. De BERTRAND,
Official Assignee for the Pro-

vince or Manitoba,
Under the recommendation of the Board of Trade
Of the City Of Winnipeg. Insolvent and, Trust
Batates carefully managed with promilitt·s~ and
eoonomy. Special attention to conidential buai-
nesa enquines.

35 Portage Avenue East. WINNIPEG.-MAN.

ESTABLISHED 18M.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, -ONT.
E. R0. OL AKSON, F.O.A. W. IL CROSS, P.C.L

A.. J. PMLLIPs.

R. C. CLARKSON, F.C.A.,
aTONONTO, ONT.

Chartered .Accoufmtant, Trustee,
EsTAnit.iED 18641 Receiver, Financial Agat.
0 g9encios -t àloitrqal, Que. and WVininiiue, àan.

Corresondenca ait Lordon, Glasgow, Huddersfield
Bradford, ltirmingham.

Yoreiga Messrs A.&S.Hlenr:k&o., Bradford
References The City Bank, London.

JAMES C. MACKINTOSH,
Banker &Broker,

: A. Ti .EiA TX. JL . E.,
Speclal attention given to Investments la Sound divi-

dnnd-paylng Stocks and Debentures.
Coaections made in ail parts of the Maritime Prov-

laces.
Business information afforded'to customers.

x66 Holis Street.

J. DUNCAN DAVISON,
Z14 St. James Street,

(Care Dun, Wiman & Co.)

~oMISIO]Sf]R
For foltowing Pror4iu:

Ontario,Quebeo,Manitoba, New Brunswick
Nova Scotia and Prin2CO Edward TaIld

MORY A. ELLSWORTH,

CIVIL ÀDn MECHANIOAL ENGINEEB.
Plans for Mill, Purvoys and Pla"s for MIl Sites

and tho devolopment of Water Power.
HoLYoKE, MASS.

DOMINION GROCER JAMES BAXTER
Only $1 per annum or 75c. in advance.

la huuta a Circilluln >f 2,500 tClu.
Addrss all coespondence ta

a. ALLEN JAOK8ON, BdiWe M«alrper
.'o. -4y Ma. qgge

NOTE BROKER,
Buvs andSells CommercialPaber, &c.

128 St. James Street,
MONTR~EAL.

tu.r A DI . U AAL0Uoe é i



886 THE CANADIAN JOURNAL OF COMMEROE.

Insurance.

Accident Insurance Co.
OF NORTH AMERICA.

incorporatod by Dominion Parliament, A.D., 1872.

Authorized Capital, - $500,000.

HEAD> OFICE

15'7 ST. 3 A.M\fHES ST..
MONTRIAL.

Preident,.-..--.-.-.nSm A. T. G&L.
Vico-Prealdent and Managing Director:

EDWARD RAWLINGS.
The Accidentnaurance OomDany of North

America poosessea a record for both reliability
and liborality, one proof of which te that it has
aid over sietIun Ikèssand losses and has c.-

hzstd boit isven claims ai law in 16 yers for
asarly ~n ,illion dellars. It ha ample financial
reionnas, and has made the Sfseial Dsfasil with
the Inurance Droartment at Ottawa. It le, more-
over, the only Company whose capital and funds
are rslsly applicable to Accident Insurance.

Stocks and Bonds-INSURANCE COMPANIES-CàxlDur.-.J<rAisa Queaita., Fab. 17,1891.

Ne. Amount Canada
Nuis or Corxirr. Sharns Dividend par value. paid ver quotation.

per year. Share. per Ct.
British Amorics lire and Marine... 10 8.oa. -50 $50 108 104
Canada Life ......................... 2m 7-6mos. 400 50
Citizens, Pire, Ife,kAcoldent ..... 110 6-1moa 85 16
Confederation Life.................. 5000 5-6mos. 100 10 ....
Western Amttrance .................. 4.6mo. 40 20 1441 141
Royal Canadien Insurance .......... 2,000 6-12mos. 25 20 90 100
Accident Ins. Co. of Nnrth Amerlos. 2,610 6 100 20 100 90
G(uaranter Co. of North Ameries.... 1872 6 50 10 50 100 110

Bartran-Ann Ponse ,.-(Queirsuso a i Landa M bars.) Eb. 4,1891. Market value p. p'd up ah,

Brialehn'u Foreign Maine..••

Edinburgh ife ................
Fire Ineurance aoiMation ........
Glasgow & tond n...........
Guardian Fire ad Ife........
Imperial Pire .....................
Lanoashire Pire ......................
Life Association.of Bcotland........
London Assurance Coporation.....
London& Lanoshire fe
Liverpool& Lond. & Globe Fire L
National ................... ......
Northern Fite & Life................
North Brit. & Mero. Fire & Lite..
Phoenix pire......................
Queen ire Life .................
Royal Inaurance Pire J Ife........
Bcottiah Imperial Life ...... .......
Scottish Provincial Pire & Life. ....

241000

50,000
5.000

100,0

20,000
12,0D0

100,000
10,0
85,80
10,000

£39.175
40,000
80.00
40»0

6,722
200,000
100,000

50,
20000

50
50

80
10
5

18
£7 D. eh.

80
15
48
10
70
25
70
56
P21. a.
3060
6
15

20-

50
100
£10
100 .
100

0
40
25
10

'W100
50

20
10
50

6

5
15

£2

25
2

1 7-20
2
21
6

.i..
3

3

£23
£81

11a 6d

£061 95.
£189

£8 14 £81

£501 £6501

£58 £581
.£2638 £27.1

£81 £8 15-16
v91 £591

4?. 41a6d

Mu tual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
ASSETS OVER $130,000.000.00.

The Largest and Beat TAfe Insuranoe Oompany in the Worl4.

The New Ruuiness of the Mutu2al TAfé Inurance Comnyay in 1889
Bexuded $151,000,000.

Its Businos shows tho areatott Comparative Gain made by any Company
during the pat year, including,

A gain in assots et.................................... $10e l),174 46
A gain in income of................................ 4,0 ,087 10
A gain ln now proniums of .......................... . .1 6 90
A gain in surplus. ............ . ........ 1 ,7.184 81
A «un le new busineas of ................... 48 ,8822 05
A gain of risks in force .... .................. 83,824,749 56

AGENTS WANTED. Apply te

FAYETTE BROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00.
C]F I-ELTAJSU'D.

1NCO0RPR AT fl 1811.

CAPITAL, (u1, mabcibed) £1,000,000 STG.
Total Reserves[FireOnly], Deo.81, 1889, - - -$625,000
Total Asseto, " " " - - $2,500,000

CRIE> AGENT:

LO~UiS I-. ~BO~ULT.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDOÑ.

3F'IR3.E] .AN3|'D L6'ERKl.
LiabIlity of Shareholders Unlimited.

CAPITAL, -. .- --- - -- -10,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, -- - .-- - - 6,288,046
investments lin Canada for the sole pro-

tection of Canadian PolIcy-holders, over 800,000

Head Offle for Canada: MONTREAL.
Every description of propcrty lnsured at moderato rates of premlum. LifeAssurances granted ln ail the aost approved rns.

CHIEF AGENT,
W. TATLBY.

ATLAS ASSURANCE COMPANY
(Os' TO:ior- ~ED'-o

70 FUND7ED 1808.

CAPITAL, Wj herb £1 ,200,000 STG.
Fire Income, 1889, - - - --- - - - - - -- £19,731
Entire Funds, 3lst Dec., 1889, - - - - - - £1,956,00

BRANCE MANAGER:

Aaents required In unroprosentod towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

EStabllshed X824.
M. BENNETT, Jr., Gen. manager North Amorcan Branch, Hartford, Conn.

1gVa ...... ,... $30,000,000 Iivested lundi ...... $13,500,000
al Ajmsseta....... 84,472,705 DeposiwihDom. Goof. 125,000

<tarkot value)
V uwa lK cvman.Rtrident Airent.117St. Francela Xavier.9t.. MnrNRuÂi

Quebec Fire Assurance
ESTABLISHED 1818,

GernUmaon Depog, .- . . . . . . . . . . .. $75,200.00
Dirsclors-J. Greavea Clapham, Prealdent; Edwin Jonur, Vice-Preai

dent; W. R. Dean, Trou.; Sonator 0. A. P. Pelletier, Ge. R. Renfrew, Ay. Hunt, lon. Pierre Garneau. Che. Langloia,InrOtor; W. W. Welch, Sey.
Otario-Geo.J. Pyke, Toronto. Monroal-J.H.Routh& 0.New Brunswink-Thos. A. Temple. St. John. Manitoba-A. Bolloway.

Winnipeg.

.EMANUFACTURERS'
Iâfe and Alccident

INSURANCE COMPANIES.

Traders' Bank Biilding, Yonge Street
TOROBTO.

- Combined Capital, 1-: $3.000,000.
PFRSIDENT e-Right Ho, -Sir Jolhn A. Maccdoniald, G. <.B., P.0,
GEORGE GOODERBAM, of Gooderham & Wo.ts, and President Bank ofToronto, Vice-P pisionr.
WM. BELL, Organ Mnfr., Guelph. S. F. MCKIN NON, Wholesale Mrcht, Toronto

Iol. J A. OU1ME', Speaker Houle a, CoMMoO, Montreal: Ri Dir ARcirE,Pres. Hourd r f Trade: A F GAuLr, Wolesale M erchant; R. R. McLENNAH,Railway Contractr. Ale-andr a - A G. McBEAN, Grain Merchant, Montreal, area local Board for the Province of Quebec.
SEL.BY, ROLLAND & LYMAN, - - Quebec Managera.

102 ST. JAMES ST., MONTREAL.
JOHN F. ELLIS, Managing,Dlrector.



FOUNDED 180.
yire Reseryes equal tu threc var' Annuel Income, mikin it one of the miost

reliablo Companica doing business M canaa
Head Office, Montral!, TAYLOR BROS., GeneraI A.gents

THE FED E RAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital. - - - - - - - $700,000
Government Deposit, -- - . - - -' - 51,000

Write. Liberal Policies without BurdenBoro -
Conditions.

hi the Ordinary Level Premium Plans, the POPULAR
HOANS' PLAN and the mot perfect Endowment

Bond now before the public.
Agents wanted in al unrepresented districts.

T. i. SCHNEIDER, DAVID DEXTER,
General Agent. Montreat. Managing Director.

WORTH KNOWING
- Il is the safest and fairest Policy 1 have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
orfinary Life Polley of The Temperance
andiCenerai Life Assurance Co.

This is the only polloy offered to the Canadian public tbat cen
neither lapse nor expire, as to Its paid-up value, till death enasues,
after three aunnual premium have been paid on It.

HEAD .OFFICE, - 22 to 28 King St. West, - TORONTO
HON. G. W. BOSS, LL.D, - - Pruident.

- HON. S. H. -BLAKE, Q. 0., -
ROBT. MoLEAN, Esq.-, - - -- J

- St rHE La dAlTD, - - Mee..r
Correspondence solicited. Agents wanted.

Insurance.

The WATERLOO MUTUAL
FIRE INSURANCE COMPAN.

Estabtished inl 863. Head Office, Wateluoo, Ont.

Tatal Assets,dan. 31, '90, $264,549.00
CeARI.Es REÉNDR, Rsq., Prrmtfda ; Gaosu RAn-
rALL, Esq., Vici-PreUt. C. M. Taylor, Esq.,

SecroLary , John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital........................S200,000.00
Government Deposit..................... ,100.00

Lastes Promptlv.Adjusted and Pald.
t. E. BowmANi, Esq., Prisrsst . P. H. Stus, Esq.

Seceiary: J. B. Coax, Esq., ls:ct»Mor.

LIVERPOOL &( LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Int.ed Funs, - - $40,833,724
hnds invesied in Canada, over - 1,000,000

Scourity, Prompt Payment and Liberality In the
adJustmntof Lossesare the prominent features
of this Company.

GASÂDA BoAnn or DrmcToaa:
Ilo,. EnRitY BT&aNs Chairman.
EnwÂuD J. Biausaxu, sq.
IViNworwue J. Buonçwàs Esa.
AXotXW PaînIIRIx GIULv, isq.

G. F. 0. BMITH, Resident Secretary.
Medical Refere.-D. C. MoALLux Esq., M.D.
Standing Counsel-Glo. B. CEA"., t Q.

HEAD OFFICE, CANADA BRANOH:
MONTREAL..

Incorporated xSas.
.rF-UCrI - -,

Ca" Capital and Asets,

EA.&REED O.W 'DTEE TOI 2

JOHN MORION, Goernor. JOHN LEYS, Deputy Governor
Juin Y. RoaiD. G. M. K .ogioro (Xctrcl). Éou. Wn. Cyley.

A. MyuL Dr. R. Rober..c. go E. Surîti

ROYAL CANADIAN
FIME AND MAIRTNE INSURAOE 00,

President, - DUNCAdN MoINT.rRE, Esq.
Vice-Presadent, - Hon. J. R. THIB4 UDEA U.

Head Offioo, 157 St. James St., MONTREAL.

capital, - 8500,000
Asseta, - ---- - - - 745,000
Income, 1888, - - - - - . 625,000

HARRY OUTr, Secrary. AB01. NIOOLL, Marina DoiLenwrier.
Q. H. McrENRoy, Manager.

M. J. 1. DROL1ET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANGE CO.
HuAD OFFrOi. - - - - W ItLoo, Ox.

AuthouizedCi - - 1,000,000 Dom.Got.Deoasit - - 150,000
Subscribed capital, - 250000 Paid.up-capita', . - .62500

Jixma Taow, M.P., President. P. H. Brun. EsQ., Vioo-President.
TmaoxA 1ILLara, Managing Director.

Our Polley la a atraight promise to pay-like a bank draft, almost un-
onaitional. No reS trlOLon on traval or conupation. Io nonforfeltable

after twe or thre yoars-even for fallure tu pay rcnewais. Romaine in fii
force tili the valne is exhau.ted. It providcs a legaoy certain, instead of a
law suit ossible. There are three claesa-Abstainers, Gencral and

W om arfaorbIn profits the truc benefit ofhis l own longovty.
RATES compara fayorably wlth ansv in tbc world. Chnlce of &Il sonnd

plan Pf assurance fcrcd, no other. Extension of Agencies in the Mari-
time Provinces oontcmple. CorreLpondance oicted.

THOS. MILLIARD, Man. Dlrector.

Insurance. .

ESTÂBLISBE» 186t.

C ITIZENS
Insurance Company

OF CANADA.

Total Assets, including Capital et Call, the whole
of which is available for the -protection of the
Policy-holders ..................... $1,328,131

HE&D OFFICE-The Company's Building,
181 St. James St., MONTREAL

DIRECTORS AND OFFICERS:
HoN. J. J. C. ABBOTT, P. o., Q. C., - PzerD5NT

ANDREW ALLAN, Vrcs-PasTwr.
C. D. Proctor. A. Desjardins M P. Arthur Prevost

J. O Gravel. i. Montagu Allan.
E. P. HEATON. WM. SMITH,

Gea. Man. Sec.-Tre.s.

NORTH AMERIAN LIFE
ASSURANCE COMPANY.

HEad Qfoe,---- TORONTO.

Guarantee Fund, - - - - 5800,000
Deposit with Covernment, -50.000

Hou. A.xo. MAcomUt, M.P., Presldent.

Hon. G. W.'Ar..x,
Joux. L. Brrin, Esq.
WrrAx McCaOn, F.I.A., Eng.,

Managing Direotor.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. Jlames Ut.

Insuranco.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1803.

,Subscribd Capital, - - - £1,200,000
Cash MAr, more than - - £1,600,000

1o7 St. James street.
E. D. LACY,

Resident Manager for Canada

HURON & MJDLESEX
Mutual Fre Insurance Company.

EIHn Omoa-LONDON. ONT.

This Comrany does a general Pire Insurance
business. Rates cbarged accordinir to hasard.
Business donce cluively on the Premium Note
Systom.

I. S. MUR R , D. M. CAMeBON, ..

JOHN STEPHENSON,-Man. A S2e-Tren

Âo-Agents wanted lu unrepresented Districts.

BOOKBINDING

JOB If~ZT
DONI AT THE

Joural of aommere Office
171 St. James Street.
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OWFIRE INSURANCE AT CURRENT R'ATES. R
Prompt sottlement aorated by the historrof the A

CALEDONIAN INSURANCE CO'Y ASSURANCE CO.
0:F f A-r
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INSURANCE
Responsible arnç capable Fi

otier

1 'aving thI
0 oi udiu ,una, .uuranIco

represont MNE OF TUE L4Ru 'S

'PROGRESSVE LIFE COMPA

world, lasuing all modern pIans

g&- In applying for agency,

munleations, with flill particu

«CONFIDENTIAL,' to

"RESIDENT MANAG
Box No. 2079, P

GENTS
re Inumranco

branches of

and Districts

a opportunity

BRITISH EMPIRE
Assurance Co. ofLondon, Ena.

ESTABLISBUED 1847,

CANADA BRANOH, MONTIREAL.
Canadien Investmonts,

noarly - - - - 1,000,000

business, Toly ACCUMULATED FUUDS.
T AND MOST 1857.........................$ 585,000

r,,s In the 1885.......................1,185,000
1873....................... 2)810,000

of insurance. 1881.......................4,210,000
1883...................... 4,78Q,000

address com- issi................. 5,804,000
are, umaked 1898 ....................... 6,38,000

1869 ....................... ,854,000

ER f. STANCLIFFEGetiera! Mfanae'er.
oaît 0113e, General Agents, - Toronto,
MIOÀZPREArL 1 . IL & A. W. EITU

LONDON
Guarantee___

- -- - Accident
oom:pANI,-Y

OF LONDON, - ENGLAND
CAPITAL, - $1,250,000.

ead o foir Canada:

72 KING ST. EAST, • TORONTO,
BONDS oF SURETYSHIP.

Lssued for parties in position of trust whor

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TOROATO,
OHIB AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE 0F QUEBEC.

The Directors ait eO tpe to ertain appiLc3timu Su
Ug cis who)LMtue COMa>Uy is = abeail 55

represe=ted.

Cascade Narrow Fabric Com'y
coAsToCo , Qc> .

- -- ])ÂA3FACTREE8 01-

Fine Tailoring and Lama Braids.

WE now Call the attention of the
RETAIL Trade to our

NEW CABINETS OF ROLL
DRES SBRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Correspondence Solicited.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

oapitai and Assets, $-- - - - - 2,859,064 0
Illoome for Year ending SBt Dec., 1889, - 1,716,090 80

Mmeadt omce - - --. - ..- - O.t.

J. J. KENNY, Managing Direotor,
A. M. SMuIT, President. C. C. FOBTER, Secretary.

J. H. RoTrn & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

(LIMI-ZD),

Of LONDON, ENGLAND.

SIR DONALD A. 8l'IH, K.C.M.G,, M.P., - - Cairman
RuBERT BENNY. Esq.,-- - -

SANDEURD FLEMING, Esq., C. M.G. -

Ohief Office for Canada: - - MON TREAL
Wo. 47 St. Franools XavIer Street,.

J. KENNEDY. Mneme.,

LONDON
AND

LANCASHIRE
LIFE

o .neàxxx 1871. cat office, Torouto.
Remomber, after Three Years

POLICIES :-: ARE':-: INCONTESTABLE.
Free froml all restrictions se to rosidence, traveI or ocupation.

Pa1i-up Polloy and Cash Surrendor Valne Quaranteed in each Policy.
The New Annuity Endqwment Policy affords absoluto protection againsi

Early Death, provides an Income in old age, and is a good invsMent.
Pouies non-forfeitable after payment of two fnll annuel Prenlua.
Profite. whioh are unexcelled by acy couxiaur doint biieineea in Canada.

arc alocated every lire carsh frDr tbe s ue of the yoliy, or alt longer
parlode as mav bc telcotej th e loutred.

» PROFITS Po ALLOOATED are ABSOLUTE and not liable to be
roducd or roal [ad at a, future time under any circumâtences.

Partioipating tolicy- olders are entitied te not leui thau 90 per oet. oft" Ir t ened h their a asd for th. put beven yeara k aiar l*u j
rW .1ve 96 ver cOnt, . K. thA Oits go Larna

W. V >SÂDQN&LI, I . K. #AA0?ONAL,ý


