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Is commemoiated by the issnance of two forms of * Semi-Centennial Policics,”
THE FIVE PER CENT. DEBENTURE = - - . - - _cucimce —coe o
- : a.nd THE ("'ONTINUOUS IN STA.LMENT

GENTS find these policies casy to plac: lnc.mse thc) :\ﬂ’ord .hc best insurance ever offered by any
company. For details address the Company at its Head Office, Nassau,-Cedar and Liberty Streets,
New York, or the nearest General Agent.

\1 IMPERIAL BUILDING, MONTREAL. FAYETTE BROWN,

COOD ACENTS WANTED. Manager. U
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PH@ENIX

INSURANCE COMPANY
(Of Hartford. Conn.)

BSTABLISHED IN 1834,
CANADIAN BRANCH.
Full Deposit with the Dominion Government.

Head Office:
114 #t, James Nireet, MONTREAL.

SMITH & TATLEY,

Q. M. RMITH. J. W, TATLEY.

Lfanngus for Canada.

Applications for Agencies solicited,

R BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
FSTABLISMED AND I'ROJKOTED IN
GREAT BRITAIN AND IRELAND
During the 17th and 18th centuries ; with some particulars re3pecting
Charles Povey, the proprietor of the SBun Fire Office, his
writings and schemes,
By FRANCIS BOYER RELTON,

Late Secretary of the Sun Fire Office. This book, just issued by the
London publishers, is of great Asstoric valwe, containing information
never Before published, and should be in the hands of every underwriter
and in every library. It 15 a large octavo volume, and tAe edition
limited fo 250 copies, The price is $6.50. For sale in Canada
edclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL. '
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SIR DONALD A. SMITH, K.

| SANDFORD FLEMING, Esq.,
ROBERT BENNY, Esq.

A, DEAN, Inspector.

§ OF LONDON, ENGLAND. ¥

HEAD OFFICE FOR CANADA:
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CANADIAN BOARD:

AGENTS WANTED IN UNREPRESENTED DISTRICTS,

MONTREAL.

C. M. G,, CHAIRMAN,
C.M.G, ‘ DirxcTORS.

JOHN KENNEDY, Manager for Canads,
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MUNTZ & BEATTY:
GEXERAL AGKXTS,
CALEDONIAN Ins. Co'y.
QUEEN Ins. Co'y.
TORONTO, 15 Toronto Street.

A. T. woon—,'
Goneral Aycnt,

WELLINGTON MUTUALFIRE IN3.CO. Firgehiold Buildings,

24 Scott Street, TORONTO, Ont,

Surplulllncu placed In responsible
Awmeticin Companies

l'l«uc (orrupoml

| Teleplions 1251,

P.0. Box 618,
Rd. FREYGANG,

Insurance aud Real Estate Broker.

116 ST. JAMES 8T,,
Opp. Post Oice, MONTREAL.

ROBERT STBANG,

Gexnrat Acest, WINRIPEG,

U\crpool & London & Globe Ins, Co.
nion & Lancashire Fire lns. Co.
Cutizens Insurance Co.
Royal Canadian Insurance Co. ;

Fire and Marine Risks accepted.

KAY & BANKS,

- GENERAL AGEN(Samm—

Royal Insunaace €u.,
TORONTO.

|

T MEDLAND & JONES
!  GENERAL

g
+

o

H.D.P. ARMSTRONG,

QEXKERAL AGENT
Guardinn Assurance Go.,
TORONTO.

EDWIN P. PEARSON,
e AGENT

Northern Anurggu Company,

Connecticut Insurance Comp'ny,
Orrioxs,

17 Adelalds St. Eaat, TORONTO.

| OFFICE,

GEORGE McMURRICH,
Fire and Marine Insarance Agest,

=) GENERAL AGENT (—
Alliance Asssrance Gompany,
oreices:
No. 34 YO:'GCE STREET,
TORONTO.

INSURANCE IOEN'I‘S,

RETRESENTING

© Scottish Union 34 National fas. Co.
| Grarastse Gompany o
; Accident (as. Co'y. of Mocth Amorica.

of North America,

Mall Ballding,
Cor. Kiag and Bay Stroets
"‘ORO\’TO

GEORGE J. PYKE,

GENERAL AGEXT FOR ONTARIO
Oo¥ TER

Quebee Fire Assorance Compans,
TORONTO.

WALTER 1. JOSEPH,

MANAGER,

Western District, Provinco of
Quebec, for

Union Mutval Life Jusurance Co-, ™

Ofice: 162 3t. James Strest,
Telophouem MONTREAL.

NAPOLEON PICARD,

Insurance Agent,

Montreal,

F. M. COLE,
INSURANCE BROKER,

1781 Notre Dame Street,

MONTREAL.
Or¥rice TELEPHRONE 8,
Resaiposeg ¢ - 460,

Speclal Agcut Comsnerelal Union
Assurance Co

JAMES BOURNE,
Underwriter aad Insarance Broker,

Commissioner for Proviuces ot
Ontarfoand Quebec,

180 ST. JAMES STREET,
MONTREAL.

F. C. TAYLOR,

General Insurance Agency,

LINDSAY, Ont,

Canada Life; liverpool & London &
Globe: oyal lm\ rerial s Guardian;
Accident. Co,  of North' America;
Hand-in-Hand Flate Glass.
G.N.W.T'l. and Canadian Express Co,

MCCARTHY, OSLER, IIBCKIN & cIIEEI.MAﬁ.
Barvristers, Bolivitove, Etr.
Victoria Street, |
TORONTO. i
D‘A&mwﬁmy.QC \B B 08lor,0.0., Jolin Woekin, Q.C., LL.D '

Creclman ?iurcourt V. mond, " |
. M. Dougl u.'?{ 8. Osler. Ldgbwnf (I \lc(,an hy. !

—— cm——

'HENRY F. J. JACKSON |

Ontario Mulu:l Life Assurance 1
‘4 [Lou don and Lancasbire, Co

l“ £ Nailonal, of frcland

Canada l’amnem Loan & S;mng;

Citizens Accldens Ins. Co. Co.

GENERAL REAL ESTATE AGENCY

}
W. A. LAMB,

Ottawa Agent,

Confederation Life Association, | <
i 5% Elgin Street, OTTAWA.

i BROCKVILLE, Ont.
E. A. “W"‘v — 6. H. WEATHERHEAD,
”u”rmxxn\o Gensral insurance Agent,

Northern Assurance Company, Ropresentizut tho Leading English and
Insurance Co, Co, of North America, mmr eV rdey bty
0

of Waterloo. 8un Lifo Assurance Company and
Lloyd'l Phw GluoCo New York. Manager
Saving & Loan Co. BROCKVILLE LOAN & SAVINGS 0O |
108 Dl!kl Broet, OTTAWA. _ PROCKV'LLE, Oont,.

GEO. C.REIFFENSTEIN W.H. GODWIN,
AGEXT Generat Ayent
Nand-19-Nand insurance Company, ?3:‘:3‘""\“‘"?“@0 Co. . !
T
L) merica Ass Co

Mutual and Stock Principles KINGSTON, ONT. ]
44 Elgin Street, OTTAWA. Agcicultural adj a specialty.
EDWARD McMAHON, p. MONRGE,

Agent at Ottawa,

Sun Fire Insurance \Office,
OF LONDON, E¥G,
orricr. :

96 SPARKS STREET,
Rustall House Block,. OTTAWA,

ROYAL AND OTHER BRITISH

INBURANCE CONPASIED |
CORNWALL, ONT,

)
|
!
Ceneral Agent for !
i
1

[

. C. D. CHITTY, J. T. ROUTH, ;

; GENERAL INSURANCE AGENT |

‘({enera/ ]nsurance )igem‘, Firo, Lifo, Accident and Marine, i
. —_—

| The placiag of large lines of ;

’ Room 27, Central Chambers, Taices by, |

OTTAWA. Office, 16 James St. South, HAMILTON !

!

[

C. H ALLEN | T. F. MACNAB, |

INSPECTOR b

General Insuzance Agent,

ARNPRIOR, ONT.

Standard Life Assurance Co.,

KINGSTON, ONT.

J. W. H. HOLTBY,
Genaral Insurance Agent,

REFRESENTING
Queen: fEtna: Western: British Ame-
rica; London A.surance; Waterloo:
Foleral Life and London Guarantee
and Accident Co.

BRAMPTON, Ont.

J. F. RUTTAN, |
Real Estate and ]

Fire Insurance.

TORT ARTHUR aad FORT
WALLIAM,

P.0, Address: Port Arthur, Ont.

KIR&GY, COLGATE
& ARMSTRONG,

Wll"{l PSG.“ON )

A an

G““‘:‘l W‘?’::r. 3; tho.&lloﬂng
Companies,

Caledonian Insurance Co, of Edindur g

Connecticut Firs Insurance Co.

|

INO. H. EWART,

Chief Agent, Ontario Branch,

Eastern Assarance Co. of Halifax,
Officos—23 8cott Street,
TORON.TO

8. E. EASTMURE,
Gen, Supt. Accldent Branch,
CITIZENS INRURANCE CO.
Of Canads

i3 8. JAMES ST.—Bum 16,

Rell Tel. No. 2304,
) S S o

Manchester Fire Agsurance Companv,
North British & Morcastile inssrance Co.
Norwich Unlen Fice Inse-ance Soclety,
Scottish Unlen & Nationallnserance Co.
American Surety Co,

British America (Marine) Inswrance Co,
Cansda Accldost Asswrance Co.

L.A.DASTOUS

Gencral Agent

Standar” L1 Asswrance Co.

ey i e
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ESTRBLISHED 1809. i

TOTAL FUNDS EXCEED & anadian fnvestments I
$52,053.716.51 -g@ F] RE & LIFE (% ’(‘- 3(24;5"99',755.80 '

/> NORTH BRITISH AND MERCANTILE ¢/

.y, INSURANCE CO. } |,

NG
HENRY BARBEAU, Esy
Directors, W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

Adents fn 8if Citiss and Principal Towns in Canada. Managing Director

w THOMAS DAVIDSON.
I

L %:snrusu:o 1825, S ;

OF EDINBURGH, SCOTLAND

“ Standard Life Assurance Gompany

HEAD OFFICE FOR CANADA, MONTREAL.

NP - = —m———

INVESTMENTS IN CANADA.

|
)
l
% EXisting AsSUTanCCeseesiiersesss oosasasns $109,2oo,ooo.oo
}r Annual Revenue, ... ......... .. ....... 5,000,000.00 Governmentand Municipal Bonds, $5,097,500
SUNATIES e vreesesesssoaronssrecenssaraoas 523,000 :
Bonuses Distributed.iuieceess « coreeeese !
" . . 271500,000.00 | Birct MOIigagesieessesssssasascesssraas 2,150,020
;? Invested Funds.icecceieeeces ooseeencess 38,ooo 000,00 | Real Estatiticciciniccccsss seseerianes __355,002 ‘S,lﬂo,uoo
]
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N | Lo“ Rates, Absolute Securn), Uncondmoml Polncxes Clnms scttled inmediately
on proof of death and title. No delays, &%

W. M. RAMSAY, . Manager for Canada.
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A very singular difficulty has
arisen in the Custgn House, New
York, which is embarrassing alike
to the Treasury and to importers. For some time an
arrangement existed, by which merchants could make
payments of duties by certified cheques. ‘The plan was
somewhat complicated, as the cheques were not to
be drawn upon the importer's own bank, but upon
funds specially deposited to meet them in a place
designated by the Government. ‘The sys’=m, being a
mere transfer of balances, left the Treasury swithout
any large receipts of gold, which it was anxious to
secure. The cheque system was therefore abolished,
in hope that gold would flow in daily to replenish the
exchequer. Merchants, however, have not taken
kindly to this plan, as the hauling of gold through the
streets to pay Customs duties was regarded as objec-
tionable, being risky and inconvenient. Thus, much to
the disappointment of the Treasury, the importers have
been paying duties by silver certificates, United States
notes and Treasury notes, with a very trifling percent-
age of coin. The pouring in of over a guarter of a mil-
lion dollars daily of silver certificates, when the desire
was to secure gold, is too much of the giving a stone
when bread was needed, to be pleasant to the author-
ities. It is an object lesson on the silver currency
question which will be remembered. Another plan is
being considered, by which drafts on the banks made
by importers would be accepted for duties, such drafts
to be payable in gold. But the New VYork banks are
not willing to have their stocks of gold thus depleted
in order to build up the ‘freasury reserve, which is now
below seventy millions, or thirty millions lower than
_ ‘lims hitherto been regarded as the minimum of pru-
ence.

A Customn
Imbroglio.

I'un record of last year for losses
by farm building risks is a black
one. ‘The withdrawal of some of
the more conservatit ¢ companies from this line of busi-
ness does not seem to have had any effect in making
farmers more careful. There is one source of danger,
probably the most serious one, which few country peo-
ple seem to realize, and against which no precautions are
taken. In a very large number of farm houses the old-

fashioned box stove is used. Between the stove and the
outer air the course is often very direct, so that a strong
current of air is apt to carry burning embers through the
piping, which lodge in some interstice in the roof, where
they start a fire on their own account, as usually be-
tween the ceilings and frame-work of roofs there are
shavings and other inflammable rubbish. A small
ember of hard wood will keep alight for a length of
time, quite long enough to gather around it the nu-
cleusof a fire. ‘These embers too are so light, they are
carried by a gust of wind to a barn, or hay, or straw
rick, scores of which are burnt, and said to be fires of
mysterious origin. An ember of this kind has been
seen to float several hundred feet on a windy night.
Considering the prevalence of inflammable litter around
farm ! uildings, and the constant liability it is exposed
to of being lighted by sparks from the wood stove,
there is no great mystery about fires on farm premises.
The phrase “ cause unknown " might justly in a large
number of cases be translated, ‘‘caused by burning
ember from the box stove* Other weak spots in farm
dwellings arise from broken cracks between partitions,
rotten piping, and, what istoo commeon in farm houses,
firing up rapidly by soft wood, which is very danger-
ous. Locomotives have to wear a guard over their
smoke stacks, a similar precaution is the only way to
stop one serious source of danger to farm properties.

Farm buthiing
rinks,

CoNSIDERABLE discussion has re-
cently taken place in regard to
registered letters. The present sys-
tem is not regarded as satisfactory. The fee is 0o much
for the protection afforded. Doubts are expressed as to
there being any protection,—indeed, it is argued by some
critics that a registered letter is peculiarly liable to be
stolen, or tampered with, as registration calls attention
to its value. We are not prepared to accept this view,

Reglstared
Letters.

e it 1 ot e O o
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as a long experience with noney letters has inclined us
to regard the system as fairly successful in protecting
valuable letters. The weak point in the registration
plan is the lack of any recompense to the sender or to
the person to whom a lost letter has been sent, The
Post Office Department simply undertakes to keep track
of a letter for a certain fee; but if the letter at a cer-
tain point cludes the watch supposed to be kept on its
movements, the Department repudiates all responsi-
bility. ‘There is a strong feeling abroad, which has
found expression at several Boards of Trade, that the
receipts for registration are sufficient to form a sort of
insurance fund out of which losers of money letters
should be reimbursed their loss. Before any such sys-
tem could be adopted, it would he necessary to expose
the contents of each registered letter to the clerk who
receives it, and for it to be sealed up in his presence. No
Government would guarantee to pay claims for lost
letters without some assurance of their contents having
been what they are claimed to be, The door would be
wide open to fraud if there were no means of testing
the honesty of claims for lost letters. A scale of fees
would meet this difficulty, the charge for registration
being regulated by the declared value of the contents
by the sender. A tariff on such a basis might be
worked without much extra cost over the present sys-
tem ; but whether the public would care to expose the
amounts of their remittances is doubtful, and a very
large aumber of registered letters contain no valuables,
they are registered to secure proof of delivery.

PrESIDENT HEALD of the Home
Insurance Co. of New York has
issued a circular to his agents
reviewing the heavy losses of the past year; he
endeavors to point out some of the probable causes,
aud impresses some important principles on his agents.
The chief instructions are concerned with renewal
policies. In case of renewal, the agents are invariably
to reduce the amount of insurance where they are
satisfied that stores and stocks of merchandise have
considerably depreciated ; when the owner is doing a
losing business, or making an uphill fight; when
household gocds have been in use a long time and
could be easily replaced for a much less sum than the
insurance then in force. If the owners are not satis-
fied, they are to decline renewal altogether. Dwellings
and barns of small value having proved very unpro-
fitable to the company, they are not to jasure any more
whose value will not justify an insurance of $300 and
$250 respectively. Our home companies might do
well to give their own agents instructions on some-
what similar lines. There is no doubt that a good
many unprofitable risks are assumed every year
through renewals being made without sufficient
scrutiny beforehand. ‘There should always be a
reasonable and proper margin at the risk of the owner.

THE French Life Assurance Com-

Fire Insurance
Reform,

’a"‘:‘r’:’ﬂ;“ panies are now not only allowing
premiums. new policies to be paid for by

quarterly or half-yearly premiums, but have extended

this to their old ones. ‘The instalment plan, so far as
the latter go, must entail loss to some extent, as the
rates are fixed on the all year payment arrangement.
Clerical work will be increased by dividing up pre:
miums into quarters or halves. The strength of some
forms of the assessment system lies in the attraction of
smali payments monthly, by which certain classes can
carry a policy who would be unable to doso were yearly
premiums required. This feature has been grafted on
to some old line companies in Canada, and is capable of
very great cxtension amongst the industrial classes, and
others of small incomes, who are now left to be preyed
upon by schemes that are not sound. No greater
boon could be givea the working classes than the op-
portunity of securing reliable life assurance by monthly
payments. Their demand for assurance is growing
daily, and, unfortunately, the supply is too often not of
a satisfactory quality. ¢

DOES MISREPRFSENTATION PAY ?

We refer especially to misrepresentation by either
the company or the agent. in obtaining a life insurance
application. ‘That no reputablie company will know-
ingly misrepresent either its financial condition or the
intent of its policy provisions we cheerfully concede,
but that such companies do not frequently misrepresent
the condition and the results of policy provisions of
competing companies cannot be truthfully affirmed. It
has been, we fegret to say, rather common for many
companies to use figures in comparative statements, in
themselves strictly correct, so as to prove a weakness
in a rival when compared with its own apparent
strength. Printer’s ink is freely brought into requisi-
tion in attractive circulars and in company literature,
to demonstrate that “ Codlin’s your friend, and not
Short,” by the use of comparisons which, to the average
uninitiated insurant, have all the force of proof, when in
they reality ure absolutely worthless and mischievously
misleading. As anillustration of our statement, we
have in mind a case where not long since a reputable
company, which issues no tontine or “ accumulation "
policier, elaborately compared its dividends on bonuses
declared annually, with the current percentage of annual
dividends of a company the great buik of whose husiness
has long been on the tontine plan.  Of course the figures
from the “official reports ” proved, apparently, that
the former was a good many lengths ahead of its rival
in the matter of dividends, though the fact was clear
to the initiated that, considered with reference to the
final settlement of its policies, the latter company was
slightly better for the policyholder thau the former.
The conditions governing the life of the policies of the
respective companies were so unlike, that no just cc .-
parison of the points considered could be made at all.
Comparisons to be of any fairness or value must be
with like things under like conditions.

A similar use of figures, in themselves correct, has
been repeatediy made by various companies relating to
assets to liabilities, mauagement expenses, mortality
rate, and the like, when the fact of entirely dissimilar
conditions has been adroifly suppressed, illustrating
forcibly theimportant truism, that a half-truth may be,
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and generally is, an abie-bodied untruth. Such methods
are essentially misrepresentations. Does it pay to use
such methods? We think not. Aside from the gen-
eral proposition, affecting all legitimate transactions,
that honesty is the best policy, its does not pay, for two
distinct reasons : In the first place, no company can
boast a monopoly of ‘‘ smartness; *’* and however virile
and shrewd may be its tactics, the ** other fellow ™ is
quite as wide-awake and emterprising, and is sure to
expose the fallacy of the made-up case of an oppounent,
reaping thereby the benefit of a re-action against the
attacking company in the mind of the would-be
insurant. In the second place, great injury is done to
life insurance as a whole, because public confidence is
disastrously weakened, and in some cases destroyed,
by an exposure of these unfair tactics. ‘There is really
no institution in the world so well calculated to deserve
the confidence of the people as that of legitimate life
insurance. In its fundamental principles and in the
proper application of its methods it commends itself as
the only absolutely reliable and easily available system
by which most men are cuabled to provide for the
future of their wives and children when the provider
shall have fallen before the scythe of the grim reaper.
That questionable and misleading methods for pro-
pagating the business should be used by any company
is exceedingly bad policy, from a purely business stand-
point, for confidence in the business is tle same thing,
in the public mind, as confidence in any and each of
the companies representing it.

The most mischievous form of misrepresentation in
the business has come, however, and still comes, from a
class of unprincipled agents in the field. We wish we
might truthfully say that company managers are as
alert to closely watch the methods of business-getting
by agents and to get rid of the perverters aud lars as
they are to promote a big new business boom. ‘I'he
accredited agents who go about grossly misrepresenting
not only all competitors but the condition and policy
provisions of their own companies, and who somehow
don't get “ spotted”’ by the field manager or the home
office officials, are tolerably plenty in some localities,
though we believe are less so than formerly. The sole
aim of this class of agents is to deliver the policy and
pocket their commission, on a flat brokerage basis, with
out interest in renewals. If deception is necessary tothe
getting of their man, they use it without the least
hesitation. We have now in mind a case which will
serve as 2 sample of not a few others in various loca-
lities. An agent, working under the city manager of
a good company—not in Montreal, however—soon
developed into a great business-getter, especially
cultivating a quarter of the city largely peopled by well-
to-do but, insurance-wise, not very bright Geymans. Tt
was noticed that the ten and twenty payment life poli-
cies were more called for than any others by this
champion solicitor. The premiums were promptly paid,
the commissions as promptly collected, and all went
swimmingly, until a rival agent made the discovery
that his competitor had all long. been selling to these
- credulcus Germans ten and twenty payment policies

o S R SR

as ten and twetly year endvicacnts, pite and sine
ple ! Of course hie was not slow to inform these dupes
of the deception practised upon them. Coming to
the kuowledge of the company,to its credit we are able
to say that its managers promptly dismissed the smart
agent. \When the renewals became due, however, no
amount of explanation or offers of equitable adjustment
could induce these deluded people to 1emain in the
company. Did it pay > We rather think, and the com-
pany is decidedly of the opinion that it did not. For
the credit of the business we hope that, such cases are
not numerous ; but this is hy no means an isolated
case.

There are, however, many other forms of deception
practised, as bad in principle, though not so disastrous
in immediaie results, such as big dividend promises,
estinates represented as guarantees, and the like.
They all bear fruit sooner or later, and injure not only
the company concernied but the entire business. We
are glad to believe that, under the reforming influence
of life underwriters’ associations and company regula-
tions, misleading tactics are gradually being repudi-
ated. ‘They cannot be rooted out entirely any too
soon.

SOLICITING LIFE ASSURANCE.

It would doubtless be a great advautage to the
public, and a far more lucrative one to the life assur-
ance companies, **if every man realized that, after
providing for the necessary expenses of his family, or
other dependents, his immediate duty is wo ensure his
life for their benefit to the largest amount which he is
abl> to carry.” A contemporary, whose words we have
guoted, considers the general public asto a large extent
responsible for the expensiveness of life insurance, be-
cause it affinns that “its ctéef expensiveness lies in the
cost of efforts to persuade men to take that which of
their own accord they ought to seek with avidity.” It
declares also : ** Life insurance is the on/y valuable com-
modity that has to go a-begging for purchasers.” In
placing life assurance business in a class by itself, as
one which alone has to be secured by solicitation, the
writer quoted overlooks the almost universatl custom of
secking purchasers for all manner of valuable commo-
dities by canvassing and advertising. Our contempo:
rary's columnus are a ** valuable commodity ” to adver-
tisers, purchasers of space in which have to be secured
by the same means as life assurance companies employ
to sell the valuable commodity .they have to dispose of.
If the public would buy all their dry goods, groceries,
and the scores of articles advertised, orto secure orders
for which travelling salesmen are employed, without
any form of solicitation being cmployed, the cost to
them of s ..t goods might be reduced.  Butthe system
is now established of the vender secking the purchaser,
and life assurance companies merely follow trade custom
by hunting up business by personal solicitation. In
this they are not open to such severe censure as is im-
plied in the plirase that tbey have to go begging for
business. The life insurance agenthas an exceedingly
‘“valuable commodity” to offer, and he takes the
usual business course of placing 1te attractions before
probable purchasers, who, usually, are far more bene-
fited by buying life assurauce than is the agent who
has induced a man to take out a policy. )
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THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.

The question of *occupation’ is one of many
phases. ‘T'here are so many different consideritions
that enter into it, and everyone of such considerations
is fraught with an unusual degree of interest—not only
to the life assurance companies and their tepresenta-
tives, but also to those who apply for policies.

‘I'he reason why all these matters should be carefully
weighed and couscientiously investigated is that life
assurance is a serious business.  ‘Ihe applying for a
policy that is to be the only or, at any rate, the best
protection to a dependent family isa serious thing. It
is a duty which no intelligent man can sct lightly
aside. It is a duty which all careful and prudent men
regard-as one of the very first of the many dutics and
abligations of a married man and the father of a family
of childien who are not selfsupporting. Therefore it
should be done deliberately and with great care, and
with faithful avoidance of anything that can he con-
strued into a fraudulent representation that would vio-
late that which s desired to he of the strongest legal
force and effect.

When stating your past and present occupation to a
life assurance company to whom you are applying for
a policy, you arc under obligation to make it clearly
understood what are the hazards of your occupation
You are under obligation 1ot to suppress any fact hav-
ing a bearing upon that hazard, Y.u are under obli.
gation to state your duties truthfully, and not seck to
gloss over or excuse any particular source of danger to
which your-occupation may expose you. These obli-
gations on your part should never be disregarded or
slighted,—~as you would expect the company if it as.
sumes your risk never to disregard or slight its mani.
fest liability to you and to your family. The fullest
discussion that can help us to duly appteciate the force
and weight of these mutual obligations will amply re-
ward us for whatever time and trouble they may de.
volve upon us. ‘I'ime so0 spent is not time wasted, but,
on the other hand, it is certainly time well occupied.
There is no policy-holder of a cowmpany more satisfied
with his insurance than the mar “ho intelligently un-
derstands his contract and the foundation upon which
it rests. No patrons are more profitable or more satis-
factory to a life assurance company than those who
have a thorough and business-like appreciation of the
mutuality of the obligations that legally bind hoth the
companies and themselves.

We have digressed somewhat from our subject in or-
der to emphasize these considerations, because we think
we have now gone deep enough into our study of the
Mutual Obligations of Insurer and Insured in life insur-
ance contracts, to make sure of these reflections falling
upon the reader in all their full force. It is perfectly
true that we have thus far used most of our space in
emphasizing the necessity of good faith.on the part of
the applicant ; but before we get througle with our main
subject, we shall not neglect to embrace the necessity of
a gorresponding degree of good faith on the part of the
ihsurer to the insured. We do not want to be one-

& FINANCE CHRONICLE.

FrprUAry 1, 1894

sided, but we want to insist strenuously that the obfi-
gations are mutual and mutually binding.

Resutning again the examination of the subject of
“occupation,” we find that we have made a full refer-
ence to the few classes of specially dangerous work
that ate practically regarded as creating an impass able
barrier between the operatives and life assurance.

We have also coverued, as well as our space and your
patienc  would permit, the occupations that are not
favorably regarded, but which are usually severely dis-
criminated against either in the way of limiting the ap-
plicant to costly plans of assurance, or exacting from
him a more or less burdensonie extra premium,

We must now consider the other occupations which
are not believed to involve any speciall*s hazardous ex-
posures.  Among these, of course, are the vast number
of mechanics, operatives, clerks, salesmen, travelling
men, business men, manufacturers, store or shop-
keepers, professional fmey, and a host of others whom
we need not specifically ennmerate.

These men are regarded as the preferred class, and
any form of policy they apply for is granted to them if
their habits and physical examination and family re-
cords are regarded as satisfactory. As they are not in
any way discriminated agaiust, there is not very much
to say about them, beyond the cnunciation of a few
general principles that it is well to impress upon th..
minds of hoth applicant and agents,

Avoid anything that looks sike vagueness. Ifaman
is a mechanic or operative in a factory, state definitely
the nature of the work or the kind of goods manufac-
tured, and remember that it is utterly impossible for you
to be /oe explicit in such a statement.

If a man be a salesman or travelling agent, state just
as specifically the nature of his business and what class
of goods it is that he undertakes to sell. Do the same
if he be a * business man,” or ‘' manufacturer,” or a
“store or shop-keeper.'”  You will not save either time
or trouble Ly neglecting to give this necessary informa-
tion, because the company is very little likely to act
upon the application without it. In all these cases
adopt the general rule of giving such explanations and
details as will surely enable the company to k. »w what
are the general and special duties of the appli+ .nt.

If you are a professional man, state the profession,
and if it be one not certainly understood aud familiar
to the officers of the company, give such information as

to your work and duties as will leave no room for mis-
understanding.

Occupation, aside from its own inherent risks and
dangers, has a further bearing upon the wisdom of issu-
ing such a policy as is applied for, by a consideration
of the duties it involves in connection with the appar-
ent physical ability of the applicant to perform them
coutinuously without detriment to his health or the
prolongation of his life.

For instance, many a blacksmith of hearty, vigorous
and robust physique may be granted any policy he ap-
plies for, while the same form might be denied to aman
of stunted development and of imperfect physical con-
dition, or tendency to hereditary disease. In a wvast
number of cases where occupation would ordinarily be
approved, it may be a serious danger to one of w2akly
constitution who shows an hereditary tendency tolung
trouble or heart disease. It also is of valuable import
in the cases of men as to whose personal habits some
little doubt may exist in the minds of the officers of the
company. .
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WHY I8 GOLD EXPORTED ?
The United States Statistical Bureau has just issued

returns of ti.c exports and imports of wmerchandise, also
of the precious metals, for the year ending 318t Dec,
last, portions of which are published in the New York

Commerdial Bulletin.  ‘Fhe figures suggest an enquiry
as to the causes of the large exports of gold ham the
States last vear, as the ordinary reason therefor does
a0t appear from the trade figures.

In 1893 the total exports of goods from the States
was $876,148,023, thic imports being §776,* 45 681, This
leaves a balance of trade in favor of the States of 99,
402,342, So that, if the States had had no foreign
engagemients prior to 1893, at the close of that year
there would have been close upon 100 millions of dol-
lars coming to the werchants of the States from those
who, in foreign countries, had purchased their goods.
If then the goods boug!.t in foreign markets by United
States merchants were more than paid for by goods
sent into those markets from the States, why should
gold to so ehormous an extent have heen shipped to
the same markets—especially when it was so much
needed at home ?

1t would be a strange phenomenon indeed for a
country having a large balauce of indebtedness in its
favor to be shipping gold to its debtors.

But the phrase, “ balance of trade,” is often a very
misleading one, as a favorable balance of trade arising
from the difference between goods exported and goods
imported may exist, while at the same time some
other international relations may cause that balance
to be offset by engagements that create an adverse
balance. Eungland has always a balance of trade against
her, because outer nations have to send her goods to
pay the interest on money borrowed from England, or
to repay such loans. With the States, the reverse of
this is the case, as the Republic has to send goods to
pay the interest on its foreign loans, also for their
redemption, and to meet the demands for cash needed by
Awmerican travellers and residents abroad. Thus any
balance of trade in favor of the States is largely offset
by the payments for interest, loan re-payments, with-
drawals of foreign capital, and other calls for American
funds. When then there has been an absorption of the
funds arising from sales of American goods abroad,
exchange is not available or too dear, so recourse i«
made to gold, which is a very expensive medium for
paying foreign demaunds. ’T'he exportation then of
gold is evidence of the balance of trade having been
absorbed, and a demand being made on the States by
foreign creditors, in excess of the amount available
for them: from exports. ‘The net exports of gold from
the States last year were $87,506,463, which runs up
to within two millions of dollars of the enormous with-
drawals of gold in war year, 1864. It isto be regretted
that no official record exists showing the extent of the
financial transactions between the States and Europe
@ arising from the sales or purchases of American secv.

\ rities by foreigners, the investment or withdrawal of
} foreign capital from undertakings in the States, the
money transferred in payment of interest and dividends,
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I and remittances to Ameticansabroacd. The Secretary of
i the United States ‘Ireasury evidently believes in there
having beety, since the drain of gold set in during 1892, a
large withdrawal of foreien capital invested in the
© United States.  The gradual withdrawal of confidence
which culminated in the panic of 1893 was indicaied by
large blocks of American securities heing sent for sale
in the States, which were far in excess of foreigt invest-
ments in stuch securities.  That is, there + 25 roing on
a gradual unloading of Awerican securities in the
I American market, which securities came from abroad,
e procecids of which hiad to he remitted in some form
in guwusor in gold. It is estimated that from January
to August last year, some seventy ive millions of
dollars worth of shares and fifteen millions of bonds
were thrown on the American market by orders f~om
sutope. ‘The Secretary of the Treasury gives $200,
000,000 as an approximate figu-e fo- the aggregate of
these transactions i one year, from Ju. e, 1892, to June,

gold in 1892 and 1893 were a direct consequence of
the large imports of sccurities, and other forms of
indebteduness, for liquidating which the States had not
sufficient funds from their mercantilc exports ¢, goods.
The ¢ balance of trade” is only one factor in intema-
tional finance, and liable to he very misleading. The
term * halance of debt " is a more comprehensive and
scientific phrase to express the financial relations of a
country to the outside world.

OUR FIRE INSURANCE TABLES FOR 1893.

We have pleasure in presenting tabular statements
elsewliere showing the results of the fire inrurance
business in Canada for last year. We are enabled to
do this at so carly a date owiug iu Je courtesy of the
companies it supplyving us with their figures in ad-
vaunce. ‘The returns show 1893 to have been a most
unfavorable one. The net preminms received were
$6,740,058, and net losses incurred $4,470,266, giving a
loss ratio to premiums of 73.73 per cent. This isa worse
exhibit than 1892, when premiums were $6,715,47 , and
losses $4,446,841, the ratio being, 66.22. If to ths; per-
cemtage an averags of, say, 30 per cent. e added for
expenses,—excluding those of Head Offices—it will
b seen that the net result of the operations of 1893 13
a large deficit. Yet while the companies have been
fosing mnioney, the public seem to consider the rates
too high. ‘The result, however, showsin a most em-
phatic mamier that the premitms charged are too low.

The P.E.IL.Island Board of Fire Underwriters—
The Island underwriters held their annual meeting on
the 13th January. ‘The reports handed in for 1893
were very satisfactory, the premium income having
increased about livenly per cent. over 1892, and the losses
amounting to only /hirly per cent. nf the preminms. Sev-
eral of the companies had no loss during the year.
Charlottetownt was almost free of fires, and the alarm
had not been sounded for six months. Mr. Hyndman
retired from the presidency of the Board. and Mr, W,
H. Aitkin (agent of Guardian) was elected for the
coming year.

-

1893. It is evident, therefore, that the large exports of

——tms o
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1803.

WITH COMPARATIVE RESULTS FOR THE YEARS 1587, 1888, 1889, 1890, 1891 AND 1892.

Compiled by Tite INsURANCE AND FiNANCE CHRONICLE from figures supplied in advance by the companies.

W ”
h .
l To If;gﬁz‘ﬁx?ﬁg&ipts. BUSINESS OF 1892 BUSINESS OF 1893
COMPANIES. f j
| ; Net cash re- . ‘ Peret. [|[Neteashre} Per ct,
. ! . N iv Net Losses ived £ Net Loues
: 1887. tsss.i 1889. 1890.] 189t ni P‘::ll\n:ﬂﬂ{:f Incurred. ; P:’:m‘ !"t:c‘mel:':mo:. Incurred. prog;"'
] H 1
H N 1
CANADIAN OFrICES. [ ' ! £ $ $ $
(Canadian Fire business only ) ' '
British Americas.eeeian. <. || 68.81| 68.74, 57.2 [ 63.7 | $2.24" 172,414 130,248 75.54 | 215,633 | 138,723 | 64.34
FCHIZENS: caavee sanss vovsasesl] 8U.0:] 66.50" 60.8 | 90.9 1 63,94 cevrrieeiiaifovascensnoos vonenoeifliecncsannici]oosesaseae]icenns
EGStern ..ev cevee covensannafloconsifosaes | 00.7 [ 49.5 1 59.38) 190,663 136,007 71.33 | 262025 | 188,314 | 71,7
London Mutual.e..ceeeeaeed) $9 2] $4.60 68,0 | 70 6 | 59 85 128, 13 96,649 . 75.20 (| 113,622 [ 105789 ( 93.1%
Morcantilesees cane cane  oos.tt 65,32 53.25! 62,7 | 51.8 1 63.8¢. 98,355 85.2¢ 86.43 || 137,154 85431 | 62.29
QuebeC et varenn vanarnas. || $0.03) 08.79' 68,7 | 48.0 | 63.8.4 111,578 85,669 | 76.7% 99,127 69,819 | 70.43
fRayal Cunadian .... .......)} 77.48 7],_4] 63.8 ] 64.9 § 81.86,c0eiveuices ieeniscaneactococnnncflicncnccans]iisedieaci]onnnas
WESLEIN seeveecissesnees eans) 51.40 49.02 46 3 | 49.9 | 63.22. 323,340 226,580 70.07 || 333:665 | 215,342 | 64.54
Totalseeaeeuennnrns oo || 69.9L) 64.550 55.9 | 60.9 | 71.95: 1,025,093 760,367  74.17 |; 1,161,826 | 803,417 | 69.15
BMRITISH OFFICRY, i . ,
AIBION veveee vvenennnnnsonnnd 89.86] 73501 48.8 | 55.0 | 63.801 105,216 94,155 ¢ 89 481 119,736 | 79,158 | 66.11
ANANCE. cvent catnre o nnnnn. lieeae [ooenn weersd oo T 288,105 125,239 | 43.48 {| 201,047 | 163,517 | 80.96
Ata8.eeeeet ceraee caeanennaa| 65.86f 55.93] 49.9 | 76 4 | 85.0y $9.;81 49,497 , 55.13 f| 100,300 78.769 | 78.85
sCaledonian ....eeceiaas ...l 64.50] 63.30) 67.7 } 08 ¢ | 85.5:: 113,205 61.991 1 54.71 [| 126845 | 104,474 | S0.29
tCity of London eeeeenu.o... [ 58 33 65 0} 55.0 | 60.1 | 55 scy 56,824 53927 § 93.72 Jleweea ceveefesescosecalecccas
Commercial Union..... ...., 71 7:| 4843} 53.9 | 53.2 | 55.8:: 337747 289,240 | 8B0.83 f 374,714 | 287,73t ! 77.42
{Employens’ Liability....... 1; 32.78} 70.65; 47.7 | 00.2 | 04.56: 76,958 36,711 1 73.69 10.400 43,152 414 g2
Guardian cecoes caoieaniiaaafi 79.17] 55.850 56.4 | 74.3 { 86.39 371,470 191,535 | 51.56 | 281.883 | 173623 1 01.60
Imperial ccoeoneiens L aiiil 47030 $1.001 4001 | 47.5 | 44.90 201,177 102,859 P izl agige7 1 153,767 | Stun
Lancashire ........ ....... ['49.02] 44.66) 55.4 | 50.9 | 73.79| 285920 158,782 | 62.53 | 263.504 | 195,452 | 74.09
Liv. & London & Globc.....] 71.38] 49.86] 33.6 | 38.0 { 62.90: 312,472 208,038 ' 66.5; I 329.006 | 252,460 Sg.‘;o
Loundoa & Laucashire .......j| 56.96] 36 34} 29.2 | 57-% | 4528 190,308 101,741 | 53.46 194.053 92,531 | 48.31
London Assurance...e .. ....)f 69.33] 46.79] 20.4 | a4.9 | 38.0%i 101,650 32,990 | 52.13 |i 111,136 70,333 | 63.6t
Manchester «ce...eu,.. resasa] sovoe|eveses] 27.9  36.52¢ 121,229 683563 { 56.56 1 118360 | 115,070 | 99.34
National of Ireland ... -| 80.48) 53.87; 43 4 | 73.5 | S2.8; 93.503 $6.949 { 60.86 f 100,3c0 78,769 | 70.55
"NORLETN vee ceveers couron i 69,160 55,02, 48.6 | 73.2 | 39.23, 170,253 93863 | 35.13 1 37338y ] 134,601 ) 77.68
Notth British & Mercantile..' 63.08{ 55.41f 62.2 | av.0 | ;0.8&c}  3%0.39; 2434450 | 64.20 {| 392115 | 337,165 | 85.68
Norwich Union «..c.eev.....y 69,61 46.93] 45.0 | 63.7 | 58.7% 118,399 79.503 | 67.20 | 118400 | j9.50 | 67.15
*Pheenix, London...ees voeues:: 53.1 ;l 48.60! 35.3 ) 52.8 59.21“ 250,383 140,163 1 56.c0 {| 248.555 | 160,032 { 64.62
SOueen cuiiiiiianiiiien venan 4 56.7¢' 45.3¢8 26 ’ 43-7 53'"1:"’"' cesoselesssssoesssalacens 324 | IETRETER] PR FOPPe
ROYAl.ceeue coue connes vavaeen 61.,3]53.82| 42.9 1 34 2 [ L9.64)  567.357 373377 | 05.82 || 5944632 | 442816 | 74.47
Scottish Union & Natiounal...! 46.25) 51.69; 37-4 l 42.2 | 63.0;,, 137,917 101,830 | 73.88 Il 134.593 90,194 | 71.46
Sun INSUrANCE OMfice.aur.nn. fevaasilicoae fosaae sevene]erens | 37-131 9,753 | 26.26 || 100,346 56,978 | 56 67
Union ASSUMNCE.eesvere e tores chosoeasfosaase 01.3 ] 42.32) 10,398 52,032 1 49.93 ;i 137300 95,543 | 69.33
United Fire...... O R STor: eae) CITTIIIEn 8.2 153 753 175823 | 116.28 {| 108,036 | 117,829 | 70.12
: g ! :
TotalSeessns vores vevennd 64.29) 53,27 48-2 55.8 | 62150 4,695,500 | 2,966,160 | 63.30 [i4:590,597 | 3.445:854 | 75.05
AMERICAN COMPANIES, h i &l 3 8:6 88
EDR cevertnnee ceveeeced.l §8.75] 55.551 41.6 | 77.7 * 6241 139.084 108,882 | 78.2 143,83 ,517 | 61.54
Agricultural of Watertown. ..} .§3' 60.03 0.6 | 57.5 ! 86.31! 61,923 49.914 | 8o 63 5%,763 {  4¥,107 | 81.%6
CONNECHCUL wuuvee vevane unnns ! 6445 55 02 25.4 | 36. | 25,18 33.03¢ s | 35731 32509 | 23,38 | y1.92
Hartford ..oeee .oeeeoioo.. 53581 510720 38.9 | 89.7 [ 70.70) 143,453 77324 | 53.5t ]| 138,504 1 92,173 | 66.55
*Insurance Co. of N. America. lveeee. feoeasa] 22,1 | 42,8 § 43.55 54,883 33575 | 61.17 || 66,0001 40,000 | 60,61
Phenix of Brooklyn .........[144.63} 40.55 42.3 | 37.1 | 63.5¢ 88,426 70,583 | 79.82 | 88.55¢ | 68,279 | 77.12
Phoenix of Hartford. ceee .. vevecs feesoseleseses] 25,1 | 36.05 211,576 165,368 | 76-46 I} 188,540 | 190,072 |100.70
Queen of AMEriCA.ceaes erceasionaneeforanaafessss wfevesert 38.8U1 271,081 199,556 | 73-72 || 271,029 | 170,467 | 65.96
TOS cevees sasnse verens j 72.42! 52.83| 48.0 | 61.3 | 60.5G] 1,004.812 720,314 | 71.68 § 988,535 | 720,995 | 72.9¢
1
GENERAL RECAPITULATION FCR SEVEN YEARS.
——— e e I —— —l - E——
YEARS. i Premiums. E Losses. | Per cent.
[}
f . S .
Business 0F 1857 c«c vecrvecscccnncns [ 5,217,366 . 3,436,210 65.66
Business of 1858 ceescvcercas creccas? 5,540,008 | 3,024.011 $5.58
Business of 1889 caceceesanee s eeseseil 4553391 ! 2,767.320 4y.00
Business of 1890 wevveernreveneneen il 5.805,040 3,335,185 5744
i 6,168,716 . 3,944,719 64.04
Business of 1892 ... . ;, 6,715,474 4.436.541 66.22
Business of 1893 «eevecccoraenrcncen | 6,740,958 ' 4,970,266 73.73
|
Totals for 7 years.. b &0,74:,853) 25,924,552 63.63

®Approxin-ate.

2 Quebec, Ontario and Manitoba only.

4Ceased transactis

¥

husiness.
Estimated by us.

" $Ccased Yus ness

January 19th, 1893. JNow Queen of America.
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1893 COMPARED WITH 1891 and 1893.
Compiled by the INSURANCE AND FINANCE CHRONICLE from advance figures supplicd by the Companies.

Net Premiums received.

Assurarce issued and taken, Total Assurance in force.

COMPANIES. . L
Canadian business only.| 1891, 1892, 1593. 1Sgt. ; 1892, 1893. 1891, | 1892, : 1893.
: |
- et & o m—
l l
$ $ N 2 3 § % $ $

L4
CANADIAN COMPANIES,
t Canada Life .ccaes <aaus

% Confederation Life.....] 700,455 716,979] 801,58 2,841,5c0' 3,509 173] 3.730,0c0 20,452,920 22,4:8.3"

1,576,524] 1,636,062 ,\\116.;4' 4413,,00 4,624,550} 5,532,750 54,630.410' 57,018,016/ 62,709,105

24,300,000

Dominion Life......... 22,780] 30,191 *'< 508 402,000[  517,00]  §30,750, 824,000 1,115,896] 1,485,937
Dowinion Safety Fuud. 39.238 34.768 :,:,5\6 126,000 58,000 61,000 1,937,000} 1,737,000 1,549,000
Federal Life..........o| 212,331  241,706] 268337 1.731,500, 1,882,000} 2,034 633 10,115.337] 9,855,393 10,654,335
Great West...... None. 15,383 50,442°  Note. 881,200 1,760800  None. 802,200! 2,268,000
London Life.. . 8,932 105,369! 119,033  gog,172! 1,108,858] 1,078,800 2,744,272 3.020.755 3.222.473
Manufacturers’ Life.... 184,106]  z12,242] 2490%9 2,010.600, 2,007,25¢ 2,23!.4695 6,571,449 7»506 76 8,938,83¢
North American Life.. 324,0871  362,212]  398.3% 2,204,933 2.34%,800] 2.543,362 10,374,540} 11,36 13,220,192

Oatario Mutual Life. .. 450,707, 503,389 s12.517 2,428.950] 2.65t,000| 2,780,250 14.862,229] 16,05 “7 17,751,107
* Sub Lifececs coeas cones 7’“.;49 77=.874] 1,076.652  3,218,650] 6,373,619] 7.060,324: 19,436,96%f 23,901,046 27,8c0.220

Temper & Geu, Life... 88,014 108.22)] 116,493 1,463,000 1,563,200 1,755,000, 3,094,271

4,472,176| 5,269,620

Totals.cae cue..

465,523} 4,745,580) 5475. 81 23851,035) 27,517,680 3!,109.!38} 146,243,389| 159,342,075/ 179,168,823

7

BRITISH COMPANIES, ‘
British Empire Life....| 214,267

1 Lon. & Lancashire Life. 204,418 211,026 2.:,8(,3'
$ Standard Life..icceqe.- .. 42!.933| 473. 5,5‘ 440,000

225,076} .... .

1.05% 700 1,506.517!- !.300,000' 12,552,336

789,087] $30,000).... .. vees'  § 6,4.3"8‘ 5,864,:1:'.... cesese
955,900 l,!69.7tw‘ 9390000 6477.372] 6,974 443| 7,430,850
13,679.650] 14,180,084

Totals-. esse s0ccss 544,618} 909' II

| 2.705,(8;

3.526,:17! | 25,004,056 26,518,234‘..........

4 ‘lotal iuued. $7,116,442,
t Approxima
# Tota! in all coumiu

MONTREAL CITY PROPERTY AND INSURANCE,

On the 15th Oct., 1891, this journal protested against
the proposal to leave the properties of this city without
insurance. We then said: * That wasa childish reason
named by certain aldermen for declining to insure the
city's property, viz, that several thousand dollars hiad
been paid in premiums to the insurance companies
within the past twenty years, and only some $3.000
received for losses.” Ve pointed out that as trustees
of the city the Council were bound to protect the
interests of citizens by insuring their property. At the
time the question was under discussion the insurance
companies were said to have a perfect bonanza in this
civic insurance, as the premiums had so far exceeded
the payments for losses. On the 1gth January a strik-
ing illustration was given, by a fire at St. Antoine
Market, of the prudence of having city properties in-
sured. This fire also was a lesson to the public in
regard to the uncertainties of the insucance business.
How far civic risks are a ** bonanza” can be judged by
the following facts. The total amount of insurance
carried for the city was $530,000, the total prewmiums for
this were $7,022.50. ‘The policies do not expire until
3td May 1895, The companies have to pay about
S8,000 for the loss on St. Antoine market. Here
thien is where the bonanza comes in, their total
receipts for carrying risks of $530,000 have been
swept away by one fire, and another $1,000
besides. So they now are carrying over $500,000
ot risks, and will have to carry them uatil 3rd May,
1895, without one cent of recompense! The city for
a payment averaging $35.66 for three years has now a
claim on the underwriters of St. Antoine market of

~

' $8,000. Yetin face of so striking an instance of the
advautage of insuratnce being on the side of the insured
there arc ‘hose who regard insurance companies fair
game for taxation! We may ask how it happens that
a public market had uo larger insurauce than $tr,000?
It will take double that amount to restore, or replace,
the building, so as to give the same public convenience
afforded by the oue destroyed.

THE OLDEST INSURANCE COMPANY.

Ve have received from a valued clerical fricnd a novel pros-
pectus, which is so excellent, that we produce a portion of the
sawe.

KING’S INSURANCE COMPANY,
Largest, Oldest and culy Absolutely Reliable
¥iap, MARINE AND LIFE INSURANCE CoMeasy IN THE WoRLD,

o]

Pato.ue CAPITAL.
¢ The unsearchable richies of Christ.”
ASSETS.

Real Estale—** An inheritance incorruptible and undefiled
aund that fadeth not away.”
Casit 1¥ BANK —* Gold tried iu the fire.”

LiamLmss.
Unmerited Claims—~* All things are yours,
SURPLUS OVER ALL LIARILITIES,
Able to do exceeding abundautly above all we ask or think.
CoNDITIONS OF PoLicy.

Repentance toward God, aud faith toward dwr Loap Jasus

CHRIST.
President—¢ KiNG or Kixas?  Adjuster—* THE Kixe's Soy.

f

PETIRVAPY

o — s o
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FIRE INSURANCE IN THE UNITED STATES.

PREMIUMS AND LOSSES OF 'né;: PRINCIPAL COMPANIHES FOR
. 1893
‘Ihe following table of results of the expericnce in 1893, by
the Jeading American and the British Companics doing business
in the United States, is for fire insurance only, excepting as
ot 1erwise indicated.  For several companies ¢ returis 10 hamd
were not complete in time for this issne

| Net , lonses P
. ! * P s Ratio Bal' . Ratio
Company- VUreminms, incurred. loe B E
! 6
. JEtna, Hartford....i$5.927,773 ;}2.469,2:1 2.86 cevese
American, Phil.....| 1,813,341} 5,661,783| 91.70| 31.0
*RBritish America....| 940,357 680,290] 72.39 39.79
Caledonian.........| 1,010,725 . 1,214,832 75.42 | 37.28
Comtiercial Union.} 2837.428' 2,130,388 75.06 | 29.89
Continental, N.Y...| 2,054,42- 1,800,722 s§t1.25| 37-80
Conuecticut Fire...; 1,040,039 1,139,735 ¢9.50| 35.02
*Fireman’s Fund.Call 1,448,822, 931,322] 64.27| .....
Franklin Fire, Phily 507,318 323,443 | 63.75| ...
German Amer,N.Y.{ 3.0:0,626 2,149,445 71.17 ] 36 35
Germania, N.Y.....! 1,089,099 647,050 59-42] 39-53
Greenwich, N.Y....} 1,210,659 * 1,071,732 | 58.08 | 34.27
Guardian, London..' 1,120,521« 836,727 | 76.05 1 39.55
*Hurtford Firc......{ 4.070,901 ! 2,503.209| 61.45 | 32.16
Home, N.Y.ieooooo! 5,035,038+ 3,480,034 69.07 ¢ ...
“Ins. Co. of N. Amer., 5,072,465 3441204 78.18 | 29.63
Imperial  .iooee..or 1,160,733 913.979 0 78.74 [P
loincashirCo. caee 20852871 1,793,144 . $6.01 | 37.09
Lion Fire «evvuvuee 5785701 429,705 ' 74.30 1 33.03
1°poal & Lon. & G, 5,0003771 3.518690  67.10 | ...l
Lond. & Lancashire 2,034,608 | 1,334,310 60.56 .....
London Assurancc.. 959,851 084,037, Gy.1y
Manchester ...coee 1,075,831 | 1,120,936 " 67-28
Manchester Firet .. ccecieiiitjoconaceas  coeee
. N. Humpshire Fire. 992,923 637,60. 64.21  33.53
Niagars, NoVeeeees 1,607,991 ¢ 1,104,236 68.67; . ....
N Bris. & Mereant., 2,302,077 | 1,850,997 77 061 32.60
Nonthers ceeeee veoe $.282,373 ' 953,737  70-15 0 .o
Norwich Unjon cee. 1,535,750 1 1 133,865 74.33 0 <.eee
Qrient, Hartford. ... 1313867 | 1,091,712 8303  .....

Penusylvania Fire.. 1,592,126 1 1,030,000

Phaenix, Hartford.. 3.346.240 | 2,204.082  69.35 , 35.18
I'laenix, Brooklyn. 4.728,0;0' 2,902,815 62.65| 36 33
Phamix, London... coveee e i as viver Leeee coes

ROML v eve cone. 4,923,030 ) 3203.592 63.03 ] .....
Scottish Un. & Natl 4,269,453 ¢ 767391 035 | 29.45
Sun Fire ceeeveeeee 1,980,605 1,610319  St.29 | 34.78
Cuion of London... 334,549 217207 48.83 | 32.72
Wiestern Toronto .. 1.817,253 7 1,369.901 | 75.38 | 30.04
*Westehester, NoY. o 1,339,631 1 823.519] 6t.q0 | 37.22

Aueludex Inland Marine.

TWO NEW INSURANCE SCHEMES.

Of the making of inzuraxce schemes there is no end.
We shall seon need a company to ensure the public
against any further extensions of insuranze. A com-

spany has Ieen organized to insure against blindness.
. Policies were issued nearly fifty years ago, specifying
this calamity as one which they recognized as constitu-
ting a claim on the ground of * permanent disability.”
To make blinduess, or any other physical failing
consequent upon sickness, a basis for the special busi
uess of an insurance company is running specialization
to an absurd length., Loss of sight may, however,
quite legitimately be recognized as a ground of claim
by accident companies.  Another fantastic schieme
Proposed s o insure houscholders and tenants against
Lad drainage.  The plan outlindd is to charge a yearly
premium, for which the company will undertake to
make a sanitary inspection of premises quarterly, or
when called upon to ascertain the causc of some nuis-
ance on thepremises. The weak point in this scheme
is that it makes no provision for recompensing the
insured for loss by sickness owing to some sanitary.

defect, nor insures the removal or correction of what-
ever the inspector of the compatiy condemus as a
danger to health.  All such an organization can do is,
to certify that the plumbing and drainage of houses
are in good condition. Why this enterprise should be
slyled *“insurance,” we fail to see, for when the infor-
mation is given as to some sanitary defect, it depends
upon the owner whether a remedy be or be not applied.
If a company would insure against bad plumbing aund
drainage, by re-couping sufferers therefrom what they
have lost from sickness caused thereby, the ficld for
business would be wide.  Or, if the Legislature would
confer plenary powers upon a company to rectify
sanitary defects at the cost of the Jandlord, there
would be an opening for insuring, this being done for
the benefit of policy holders ; but a scheme, such as is
outlined, for merely getting expert opinions on sani-
tary matters, has no business basis.

THE ENGLISH CENSUS

‘I'he Census of England and Wales for £8091 is only
just published.  The London Zeanes gives a synopsis of
the returns, from which we eall the following facts. The
population in 189t wus 29.082.5835, and the estimate for
this vear, 1894, was 30 060.000. The tutal of United
Kingdom was 37.732.922.

An interesting return, which will upset some theoriesy
shows that there has been no depopuliation of the rural
districts on the whole, though the aggregate increase
is not so Jarge as a percentage in rural counties as in
othern. There are 62 towns in England having over
50,000 inhabitants.  The population of London s given
as 3 2t1,743, but by ** London ** is meant the adminis-
trative county of London, which goes wide of what is
popularly kuown as the limits of the city.

The inhabited houses were 5.451.497, which give 5.32
personsto cach dwelling. The males numbered 14,052,
got, and females, 14.949.024, the difference being
partly accounted for by the number of mens and boys
absent on military and naval duty, or engaged in the
merchant marine service.

A fact of much significance is the very considerable
decline in the annual marriage rate in the last ten years.
What seems a contradiction is the disparity of munbers
batween widowers and widows, the former numbering
454,990, the latter 1024310, The Zimes explains this
to arise from these causes, the life of wonten being pro-
longed on an average beyond that of men, and the
greater number of widowers who re-marry over those
of widows.

Among the oddities of the census are the returns of
two women as veterinary surgeons, aud 500 as black-
smiths or whitesmiths.  Those whoe have scen women
nailers know how deft they can be with a heavy ham-
mer manipu’ating red hotmetal.  The United Kingdom
covers only 121,069 square miles; the Empire, however,
includes, 11 million square miles, with a population of
372 millions. That is, the Twperial government holds
sway over 1,000 square miles of territory abroad for
every oue it hias control over at home, and for cvery
subject in Great Britain the Queen has 10 in her de-

- pendencies.
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Sinancial and $tafistical.

THIZ DECEMBER BANK STATEMENT.
The December returns have aspecial interest as those
which close the record of the year, and turn the scale of
comparisons between it and previousones.  Two ofthe
more salient featutres in last month's figures were the
reduction in balances held in Great Britain by $1,257,-
440, and increase m those due from Awmerican banks
and agencies by $1,986,677. These changes were in
inverse order to those of the whole year, as the banks
Jowered their American balances in 1893 by $3,.459 145,
and increased those in Great Britain by $2,503,876. ‘T'he
United States balances are creeping up to the figures
prior to the panic. In May last they stood $19,572,362,
in August they dropped down to $13,562,629, in Octo-
ber there was an advance of $1,300,000, and the total
has been expanding since then in the same ratio, confi-
dence being re-established, having drawn funds to that
profitable market. The inactivity on Change and re- .
lated business is shown by a further decrease in loans
at call by $228,484 in December, and during last year
of $5.721,000. As the American balances are held for
call loaus, the total decrease in the sum utilized for
those operations during 18593—the decrease that is in
amounts which are used by the banks in the howe and
the foreign market—amoutts to $9,130,000. What the
cffect will be on the earnings of the banks has yet to be -
seen, but it is not likely to have been very favorable.
The decrease inn current loaus of $1,598,000 in Dec-
cmber reduces the net increase of the year down to
$1,865,000, 2 sum that indicates a quict year ; but as
these loans are 14 millions in excess of those of same
date 1391, their total can be regarded with satisfaction,
as every year cannot be expected to heoncof * Jeaps and -

STATISTICAL ABS

TRACT OF THE CHARTERED BANKS IN CANADA.

- sty

bounds.” The decrease in circulation of $701,625 natu-
rally resulted from the reduced activity in grain siove-

ments. The average for the 'year came close upon -

ing exceeded by 1892 ; but the following table places
1893 at the head of thelist : -

1581....28,516,f92 i 1889....32,207,144

1893....33.283,302 1891....33,036,092
1885 ... 30,720,762 1892...... 33,788,638
1887...4 32,486,451 1893 ....33,811,92¢

Deposits in December inereased over 3 millions, but
a reference to the official returns shows that the increase
was in the amount held by the Bank of Montreal, whose
deposits last month went up $2,495,953, the increase
being rather of a private character than from a genera
inflow of public deposits.

The monthly returns of the ‘f‘oronto Clearing House
for 1892 and 1893 give a striking exhibit of the fluc-
tuations of trade at that point last year, the result
showing its total volume, under this test, to be a de-
crease last year of 3 per cent. below 1892, The changes
after the first harvest month indicate the cause of the
decreases this vear.

1892, | Increases, | Decreases.

3.
il
Pecember,. o £32,157,009  £31,310,300 cevune coes 846,790
January. oo 30,226,948 20,009,057 cevesscceee 5,157,884
February. ..., 23,704,495 23,610,407 «eeveeronas 94,028
March...c.oe’ 26,282,197 27,052,738 770,548 cecccocenss
' 26,974,650 24,291,169, ...... ... 2683,517
L 25,740 94,636,6:77 casestienes 1,110,992
] . oot 25,923,084 26994818 1,178,730 c00cnnncen
July.coees cel 27,043,025 28,784,581 1,734,250} ceecaeceses
August ... “ 22,314,189 24,228,431 1,917,242 ccecqnnn .-
© Seplember. ..t 23,505010) 25,036,156 530,140} cesoce cones
dctober.oeee|  25,263,432) 20,703,003 4.339,571[-ececereen
November...  25.997.036; 30,998,827 5,008,781}.c0ecnensee
i T
. : £316,037,473] £325,717,533 £15:573:271] $5.803.21¢
Net_decreasel Jovus coveatSvenes seevne caesans ... ! 9,650,060

Comparison of principal Hems.

Assels ‘ it e, | soth Nov, | sut e, | Prereesnd | Inerase and

) $93. i 1893, ' 1592. month. for year.
Specic and Dominion Notes...... Sori e i 512-'375:.923 + $20,630934 ' $19,101,608 Inc. £ 357,689 jlnc. § 1,877,015
Notes of and Ch’tq“c;l:"k olhm; B{m Seresoasess saesas p 323,753 1 7,047,402 5,730.293 Ine 1,270,351 (hee. 422,540
Due from Atpt_:r]lcan kn s.iull; J g]cnmcs...... ceses ;’,-_9,.45 : 16,243,571 . 21,688,306 Inc. 1,486,677 [Dee. 31459,148
B o Municipal Securitios and DAL, Trov. ory  SSiowio 1 48360 103654 Thee 137440 jluc, - 2,503,876

O } o Ly S d . . - > .
For'gn. or Colonial other than Dominion e .......} 9,951,650 9934017 | 8,614,936 Inc. 47,063 (Ine. 1,366,744
Railway SCCULILCS cecoeracsrcocecscassccsnsccosecs 6,692,956 6,505,295 6,243,333 Inc. 157.538 (lnc. 449,523
Loans on Stocksand l.iom}s ot Callaceevann coe oaee 14,256,629‘ ;4,,‘(,5:"3 , 1.2:95‘;:;‘;3 Dec. :2§,484 Dec.  35.721,318
Current Loans tothe PubliCecec cicacenccances conese 200,397,498 | 201,996,246 * 195,535,160 Dec.  1,598.748 [Tnc. 1,865,338
Overdine debtS eceseosoce sossnacccsscacece ees 3010078 . 3,099,648 | 2,387,208 Dec. 50,570 jlnc. 652,810
Tolal AsseiSceeesees .}... .b.l.l.... seee .o csscnve sovene ‘ 30.},23!,696 . 393,455.870 ° 303,730,910 Inc. 775,32(, ec. 1,499,214
Liabililics. i

Bank notes in Circulation.cece.cserecescssaosseasnse 31 us ’ - . Dee = . .
n 34415,936 ¢ 35,120,561 36,193,023 Uk, 701,625 {Dec. 1,778 87
332 :8 &?:émccﬂmt:ﬁ:u ‘})9?];%% ; 2»?;5;332 ‘ 4'4§)2.::;g :l):.c 773,304 {’):c 9840
0 ] N . 2,977 3,137 2,9595,4 e, 39,020 C. 10,510
D At on demand orafier nptice etween T 170979238 1633410 1j020,452 Inc. 5037084 ffue. 258,772
Due \o?&ﬁun Banks and Agencics . 2’}:"39" ! 2’?“?;% i :'26“"& ‘})""" 52(”"'{; })"'c' 3‘”7{;2

Die sesssesosanns 9 377 27,45 |Inc. 35,058 [tc. 10

_Ir)u;{%‘nrln’t?sg Banks and BrancheS eeeeeeicaeceennas 151,504 | 4,479,033 | 4,120,696 Dee. 260229 |Ine. 3
o 1aDIUES caqaee .o&:‘};‘;;;v esssse .‘.'....'..~'i='bl%:’¢5 ’ 216'7-’-“.‘31 : 22“567’77. ilnc- "39‘:*8; Dec. 2,%806
Capital paid UPeereas cenene! 62,099,243 | 62,000,355 | 61,935,515 Inc. $,888 [Inc., 160,738
Rgscrvc l:’ﬂllg. €3990 ceretetetecte tevetattcs se sovsel 36,4%3,8!5 .26,213,561 i 25.686:6!5 Inc. 245,954 |lac. 1,373;100
Directors' Lubxht)s.... acette sarscasesstsaacee soeer 3,380,501 7:729,950 7,126,495 Tac. 630,931 ‘[nc, 1,254,396

Deposits with Dominion Government for secnrity of note-

ycar ending 3oth June, 1393, $1,818,571.

circnlation heing § px..on average maximum circulation for
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VALUES OF BRITISH INSURANCE STOCKS.

We give below the average values of British Insurance stocks durmg the past year, comparing them with

former years, They do not make pleasaut reading on the whole.

It is suggestive to note that of all the

companies quoted, the stocks of only three have advanced; one has just held its own, and all the others

have receded, some very heavily.

Average price (per cont. of amonnt paid-up) for the se¢veral periods named.

Ry ——m LT St e EITEETLE
l - ' 4 ' ! i
. Amoant | Amount | - . 1894
Wi Qb . . )
COMPANY. i founded. - :;::3 l\lp \ ::l;s:;ﬁ?‘lm&:ll;gver 1880. 1853, 1890. 1891, i 1592, 1893, Jan.
i ; B i !
‘ ) Mean  Mcean  Mean - Mean ! Mean . Mean | Meau
4 £ AL pe + pe p.c. p.C. { pe. ' ope p.c.
Albion sieceiiasee 1880 18,470 1o ! JEENRTITTISRY PR ( cesess  cesess 13%
Alliance.. 1824 550,000 20 235 tiever 1 oeseses aee 483 1 a7z 464 409
Atlas Aﬁsur'lpu: seveel 1808 144,000 50 6 283 258 100 402 o404 379 358
British and Foreign \hrmc 1863 200.000 20 4 506 570 87$ 537 o+ 534 512 550
gatled:rlnliltx‘.‘.(;..l. cereeaes :gg? qg.gg :l‘-s 5 L9 410 020 661 ! Olo 590 580
ity ondon Lire «...c0 2. 0. 0 s 50 0 4 eaviss  savees | eeaace
Commercial Uniont......... 1861 250,000 50 3 440p.c 330 oo 620 430 567 560
Edinburgh Life..... i l!z"z 75.¢00 100 . 15 267 280 vovees | venees R 1 £ coreae
Employers’ Lnlnlm......, 1880 100,000 to 2 $7 160 200 199 162 137
Guardian Fire and Life....; 1821 1,000,000 . 100 50 139 122 185 105 202 185 1
Imperial Firc. cocoes coees ., o3 300,009 100 23 6lo 613 723 728 670 513 a90x d
Iancashire.ececeecsconss - 1852 272,986 ., 20 2 419 241 400 406 341 21y 23t
Liverpool & Lon. & Globe. 1230 245‘.64? 20 2 041 1270 2270 2478 2231 2122 2078
Lougml Assurance ooyt 1 7 zg 443.27, 25 12 %:. 504 382 430 432 403 396 >80
London & Laucashire Fire.] 1862 1835 200 23 2! 200 237 650 834 770 600 [3:)
London & Lancashive Life.| 1862 20,000 , 10 2 . 225 ... | 206 200 212 225xd
eSS R sl I B R
& ? seescsaey > N ) R N Py e eecece I eee .o cesace |+ o7 .
North British & Mercantile., 15¢g . 025,000 23 6% t+ 8% 476 832 871 723 ‘ 6<lu 505
Northern Assurauce...... .} 1836 | 300,000 100 10, 475 4235 713 741 620 590
Norwich Union........ooeef 1797 132,000 100 12 ' 1030 77 Soo So7 839 812 781
Palatine ...eeeceeees oo oaer 1886 | 250,000 ' 10 2 cecese | aesess | oeecees | eennee | 209 134 162
Phenix Firel, oooveeeeone 1782 feoel toieeceaen | iaiene Y4307 L2z [ L2y | L2372 263 246 229
Queen, Ln'rerpool eevees 1857 1 150,033 10 1 388p.cl 241pcl 750p.c| 817pel Soo cecess | soeaes
Royal, Ja“ “900{ .\.... s "s‘-la 289,505 20 3 929 1017 1566 1936 1746 1586 | eeeres
Scottish Union & Nat. (A).] 1823 . 237705 . 20 1 366 275 385 425 394 394 1500
Standard Lifc.eeess.ccaeaes: 1825 | 120,000 ' 30 12 621 | 418 44! 459 456 | 476 473
Statc}:re.................'. 1891 . 37,50 ; to 3 ceeiae | seeeas 235 206 , 208 2%
Sun Fx_rre...... ...... seeeney 1710 feeos cvsesed voenes | stock il ) el £4;4 500 487 425 . 417
Sun Life .ciecaiioeiiaaai! 1810 1 360,000 10 7l ceesse | 206pc. 215pey 157 193 , 193
Union Fire and Life.......1 1713 : 1So,c00 | 100 0 verens €47 632 644 ; 569 525

*New shartes, £2 paid up, aso per cent,, March 30,2

tCompany unlimited and practically a parulcrshlp g%arcs have no faceralue,

We have given above the principal British companices doing business in Canada.

of shares, as is customary on tins side of the Atlantic, and also affording easy comparison at a glance.
in last column) is the mean between the highest and lowest quotation for cach year.

\We cmploy percentasges in expressing prices
The price given (except

a— -

WATERLOO MUTUAL FIRE INSURANCE CO.

_ On another page we publish the statement of the
Waterloo Mutual Fire Insurauce Co., which was read
at the aunual meeting. In spite of the hard tiwmes
which all fire iusurauce companies c¢xperienced last
year, the report is encouraging, and indicates a healthy |
growth. There has heen a steady increase in the
number of policies issued, there having becen 6,614 in
1891, covering $14,742,794; 7,708 in 1892. covering
$16,790,117; and 8,839 last year, with insurance in
force to the amount of $18,703,281. The total assets,
which were $322,892 in 1892, increased last year to
$349,734, but the balance carried forward has decreased |
from $114,223 to $108,115. The excess of assets over !
liabilities, which was $£250,922 in 1892, has increased
to $265,977. The office scems to be economically
- managed, the salaries and commissions paid being
very little higher thau for the previous year, the
proportion per new policy being actually lower. The
" Secretary, Mr. C. M. Taylor, has no reason to feel
dissatisfied with the year’s business, taking into con-

sideration the havoc the fire fiend created last year
and the Company may feel assured that under his
skillful guidance it will progress satisfactorily.

CEASED TO DO RUSINESS.

Toe following are some of the companies which have discon-
tinued business during 1893 :
Cincinnati Fire Association.
Citizens' of Toledo.

Crescent, of Toledo.
Denver, Colorado.
Eclipse, Cleveland.

India Mutual, Mass.
Lumberman's, W. Va.
Manufr- & Builders', N.Y.
Mercantile, Charleston, S.C.
Miami Valley, Cincinnati. |

Erie, Sandusky- Mowtock, Virginia.
Exchange, N Y. Nashville Fire & Marine, Teun.

Farmers', Spokanc.

National, West Va.
Fire Association, Texas.

Peoples’, New Hampshire.

Globe, Cincinnati. Pheenix, North Dakota.
Home Protection, Alabama.  Sandusky, Toledo, O.
Home, Mt, Vernon, Ohio. State Investment, Cal,
Home, Columbia, S.C Uunited Underwriters, Ga.
Home, Scattle, Wash. Washiugton, Ohio.

Indemnuity, Jowa, Whytheville, Virginia.

—Insurance Herald,
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A MONTHLY ANALYSIS OF FIRE LOSSES.

The total fire losses of the States and Canada in 1593
of 2156,445,875 gives an average loss for each month
of $13.037.000. For the first six months the average
was $14.330,000, and for the rest of the year $11,744,-
ooo. ‘The New York Commercial Bulletin, whose
returns we are using, considers that the lesser
amount of losses during the period when business was
utterly prostrated ‘‘warrants the inference that the
companies have been unusually successful in their
discrimination ou moral hazard.” ‘I'he following gives
the losses by nutonths for past three years :

1891, 1892, 18¢3.

January.. ceceee oo cooeea $11,230,000 £12,564,900 £17,958,400
February.eoe veeer toveen 9,220,500 11,914,000  0.019.900
Marchiceo coeeiaae secees 12,540,750 10,045,000 16,662,350
Apriliiciciisniaonas o . 11,309,0c0 11,550,800 14,669,900
May.eoves sonscoces seee 16,660,305 9,483,00 30,327,100
June.eieesiieioans oaaes 8,387,625 9,263,350 16,344,030
Julyoeeieees coeiivonaen 9,692,200 11,530,000 i0118,7c0
AUfUSt ceasas ceteaacse 9,055,1cO0 10,145,300 3,222,700
September. ..o ceeseeeess 10,658,200 7,379,800 10,508,500
October oo, cvaeeene voun 33,238,300 13,390,200 11,014,700
November.coe.oee cuenee 14,730,190 12,008,700 11,493,000
December. oo voaeeooaes  13,535:500 12,334,250 12,103,473

Totaleaes vanenensass $137,716,150 £132,5v4,700 $1356.445,5;3

The total amount lost be fires in the last three years
is $426,866,725. January stands pre-eminent for de-
structiveness. The tctal losses in this fatal mouth in
three years having been $41,753.300, an average of
§3,917,700, the geueral average of all the remaining
months being $11.670,000. September is the most
favorable montl, having had an average in three years
of only $9,078,000. Omne of the singular features in
returns is the striking difference between the losses in
January and February, the average of the former being
$13,917,700, and of the latter, §10,353,500. The high
figures of January, as well as those of December, have
been accounted for, to some extent, by the great heat
maintained in buildings in those mid winter months ;
but, as February has usually a colder temperaturethan
the two preceding months, it is difficult to explain why
its average fire losses shiould be over three millions of
dollars below those of December and Jawuary.
Another feature is noticeable in these returns. The
average of the hot months, June, July and August, in
1891, was $9,111,600; in 1892, $10,313,000; and in
1893, $13,896,000.

That is, in 1891, those hot months had losses $2,400,
00 beloir the average of the year, in 1Sg2, they were
$700,000 below the year's average, while in 1893 the
hieated term gave losses of nearly a million dollars in
excess of the average of the year. The contrast is too

marked, and the data spread over too extended a
period to be merely accidental. In those three monhs
of 1893, which showed a record so unusual for that
period of the year, there was very serious momnetary
stringency in the States. On the 1sth June we
announced that President Cleveland had called a
special session of Congress, and we said : * By waiting
these past three months, the financial interests of the
country have suffered several rude shocks.” Between
those “shocks’ and a remarkable and most unusual
development of fire losses in June, July and August
last year, there may have been no coanection, but the
coincidence of panic and fires is suspicious.

Theannual report of the lmand Revenue Depart-
ment for last fiscal year shows the total revenue to have
been $8,526,230, an increase of 3443,704 over 1891-92,
and $1,067.567 over average of previous four years.
The main items of increase were for spirits, $265,380
malt, $72,184 ; cigars. $58,089 ; tobacco, $24,137. The
quantity of spirits produced during the year was 3,856,
0535 proof gallons, an increase of 358,723 over last year.
On July 1st last, the distillers held in stock 13,503,819
gallous, over 2 millious over average of four previous
years. In making this there were used 64 million
pounds of rye, 50 millions Indian corn, aud the balance
of 4 millions was malt, wheat, oats and barley. Our
exvorts of whiskey went up from 8,73t gallousin 1888-
91 to 51,239 in 1892-93. The quantity left for home
consumption was equal to nearly two gallons per head
for every male and female over 21 years of age in the
Dominion. ‘The malt trade still shows very heavy
decreases below the years prior to the McKinley Act.
‘I'he exporis of tobacco and cigars, however, were very
largely increased last year, the amount manufactured
being 10,596,633 pounds, an increase of 811,482 pounds
over average of four previous years. ‘The revenue from
these goods was $3,142,295. ‘The Commission on the
ligquor traffic will shortly report, and we have informa-
tion that the amount of capital directly and indirectly
engaged therein, and the number of persons dependent
upon it, will prove a great surprise to the country.

‘The Dominion revenue for first half of current year
was $138,3135,700 and expenditure $13,838,150, leaving
surplus of 84,477,559, from this about > millions were
paid this month for provincial subsidies. The revenue,
though 50 satisfactory, was $243.315 below first half of
previous year, low prices of cereals having diminished
mmports : the debt, however, has heen reduced since 1st
July, 1893, Ly about 2 millious.

The Hon. Mr. Bowell devoted his speech at the Tor-
onto Board of T'rade banquet to an account of his visit
10 Australia, of the good results «f which he is most
sanguine. He stated that only a few years ago Can-
adian agricultural machines were unsaleable in Austra-
lia, but last year, no less than 3622 implements werc
sent there by one Toronto firm, which last week were
cabled for 500 cultivators for that market. Such devel-
opments of new markets are most cheering.

The official report on U.S. wheat crop for 1893, just
issued, gives the yicld as 396 millions of bushels, this
is lower by from 10 to 25 millions below what expert
judges had fixed it, hence a rise in prices.

The Annual Report of the Montreal Board of Trade
has just been issued. Itappears that business through-
out Canada during 1893 has been but little affected by
the severe depression which has existed in the United
States. The prospects of improvement are said to be
encouraging. Exports have increased in a remarkable
way, last year's value being over forty-eight millions,
or an increase of 62)2 per cent. over the average for
the twelve years previous. Navigation opened on
May 3rd, and closed on Nov. 23rd. During that time,
804 sea-going vessels entered the port of Montreal,
being a slight increase over the previovs year. The
decrease in the exports of some articles was remark-
able, for instance, in 1892 433,119 brls. of apples were
exported ; in 1893 only 59,808 brls. Corn, however,
has increased by nearly 8 millious of bushels. The
gratifying success of Canadian cheese at the World's
Fair should certainly ensure it a good market. Alto-
gether, the report speaks hopefully of the future

S Tl o K S STAL
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. WOUD-WORKING FACTUKILS. . '.’Q;;ll L ation, Kok, i 'l;o;.:\;.w _l;;JB.As. .
Dats. Y : o s, S
189 LocattoN, Risk. I Yoian | Ineun ) 1

3 . PK b Loss. ,,,::c' Juu. ‘Lottdon.... .... Hootand Shoe Ity;  $r5. o £t

o st 11 i v : Monircal vee oo Spice Mills. .oee ) ,’000 ,';2:'

.Feb, |St. Thomas.....|Planing M . do  ....... Extract I . y 000

M ar. Lakefield oo u"oelul .8?‘ l;t P 1 35,000* £3,000 ¢ Wallacehurg... l.mnn?ng l"a:'c.t ?’ery : ;8: ' : o

.. |Truro, N.S...... Jlast l-m.wry .y 7,900, 1500 s “  Walkerton...... Eviporator. . ."‘00( ‘l).-ooo

April [Torouto.... ....|W'dow 5},8(1e'1:,:{(: 35001 3,000 | Feb. Port Colborue. .. Glass Works.... 15,000 (’lm

¢ {Huutsville...... [Planing Mill. 30,000, 24000 | ' Thutbam. . Fish Cannery. ... S0l 2oee

M?}' froquois. ... ... [Sash and Door.. ... jo000: 9,600 “  Montreal. ... ... Shoe Factory, cte. 208'ooc o

Y ieaheim s Rtave M. 10,000 6,000 | [Inverness, BC.. Fish Cannery.....! 0. 130,000

* {Burlington. ....|Wooden Ware 1ct., ao00f  2.500 1 Mar. Montreal..... .. Spice Mill... o 4:'6::,( 30’23«0
June Niogara Falls. .. |Planing Mill .. lo,ooo. 54000 St Johms. ... .. Pottery.oeeeenees loo'co? é’ X
July :Cookshire ...... do et 7:000! 1,500 | April forouto.... .... Lead Works ....... 6o,00C s
‘ ,Leus e o X g.ooo 1,000 “ SIMCoL. casesss. Brush l.ntor).........: ~’gcof N Lbes

“ Berli..... ... Burniture l-.lc{;);,;" 000 Joue « Quebec...o.... ‘Meat Packing.....'  '1,50¢ 200
Aug. .‘\orman, Man...{Planing Mill. : 300 2,500 Oukville. ....... Bruh Factory ... 500 o
" Rat Portage....., do SOOI e 3.600 | May *}“"""0" . Brewery.... 6000c| 39,600

CLON ores ... |OTgAN Factory... k Yoo | ¢ Toromto.... ... Stained Glass Wks A

o ’Oua\na ceee oo u?é l.acl‘g;-f;':y vae 5000 3.600 *  Montreal. ...... \Valt.rixr&)o?s;c‘t\) ke 3200‘ 12'4('0

¢ ISt Henry. oeoo. Furniture A 35.000] 25,000 “  Cherry V.lllt‘) ...-Checse Factory. ,_'Sg(c 16,5¢0

Sep.  iDutton. ... ...'l’l.mmg Mill ye 12,000 5,000 | June St Johns. ..... Pottery..... . ! 1’2"5 3"00

% \Westport, K ceevee 5,000 1,000 ¢ 'Montreal ......:Bootainl Shoe I ‘:,i‘ - e 7:0C0
Oct. (Qakville... do 2500, 1500 | Toromto...oee... = do PR vl B
¢ iMidland.......... Box Factory.. 3o 2500 | July  do o .......n Broom Factory.. 2,500 2500
< iNorth Bay ..... Planing Mil.. 12000,  Boco |0 do ... laper Hox Tasiory) | ‘ss0t  aigon

Nov. Wallaceburg ... do 50,000;  Nil ¢ .Windsor.. .... .. lirush Factor s Hiow

« ' Aontreal. Ceeeees 20000 K700 D Aug St Marys....... E SO0 e 1700
al. wau I urniture Factor i y .. Flax Mill........ 00!

: : Yo 5,000 5,000 - %om]on ~eeerus. Lard Ol Factory. . ?coz ;,200

' ; —_— —— ‘ Oront..es soe. I 1o 00

| $233.000; §120,000 “  Montreal eeeeeo 'Il‘::t?aoc%;alil;‘:,:;;,” 17,000 '7:00"

. WOOLLEN AXD COTTON MILLS, Scp. Qucgfc veeees grewet)d...... cees *2,’;: 3%.%?‘

e s . i . C.eese ... |BOOL AN Shoe 177t g

DaTx, = “ Dresden .. .- ¥ 7,0¢0 7,000

1893 LAWATION, R, l;:u: Instrani e 0!; g’c“l"glon L %‘:3:?!]’5:1):’!:‘(;3 lg,isigg ‘l).lou

~ . ’ 7L

Qe Gl adory | ol 30

Jan. Cmnpbcllford Iootten it s “ ‘Loudo . «ssess |Paper Box Yactory 10,00¢ 71500

Mar. [Paris..... ......|Carpet l:u.to; ves| $18,000| $13200 « sy Neseeereeeo |Glass Works...... 25,000 21,000

82:'1 l\,‘emlto'; eee cueRuitting ¥ '\ctgr) - 22&0)2 22’400 Nov. V:t;lclor;::].r"“" }33:1 ol;_:rd{)hers ..... asjocol "8”5“’

. ortige . .- ¥ Q0,000 Ul ecovee CACLOTY <t caue
“ L“"eﬁm‘li Fort \Voollien Mill.... 7,500 5,800 Dec. ‘Cherty Hill. ... Cheese l-‘ac{oty. . °§’°°°, 26,000
cees do ceves 5,000 2,500 #  LAvondale, N.B.. do . s50C 2,300
—_— «  iMontreal. «.o... [Straw Works...... 2,000 1,200
OrkS..ee0. 7,500,

— - . 9,500l R43.900 ke L
FOUNDRIES ~ Ly ) ——m s o $88;,600] £654.500

ou? IES AND MACHIN)E SHOPS. SAW MILLS :

ars. RS e T T = Dazx. Lot v

1893 LocATioN, Resxe :on,_ { InsuRANCE 1893 ATION. Risk. ' g::n ‘lrs!c:m.\'cu

oss. 1 less - i

Jan. |Montreal.... . ..|Foundsy { Jan, Shelburne ......Steam Power .....? -

v [Homitton oo G R, Aachh. Shop $2,000  §1,000 | Feb. Campbellford. . do ! fg’%ﬁg $g'500
<« |St, Raymond. P inooo  towco | Mer. |BrumelTp.(Stgl  do ! 2000

Mar. Btim: g)mom }b{‘y Machinc] Shop 2,000 1,300 April |Durhan.. .. & do 2,000 1,400

j\ 1;“1 Ieﬂl‘}O“ dl';;.ll;::.. lo'::::g;‘;b “.I.o rks.. 32’8 ngioo “ Byng Inlet........ bl::]'un Power,inclu., 5,000 2,500
uly (Stratford.. ..... 1 o * 1500 . ing Lumber, &c; :

A “  IMoutreal. .. ... ?::111)3;; Shop .- :2’3 16,000 M?;y '%ml;crsl.,,, teee Slcan% Power ’ : .f lsg:gg(o "glcs’goo

Aug. 'Sorel ......aol M Shots. . S 11,000 aisley. ceeecnes do cees, P

«" |port Elgin........ xff'c"i'ﬁf?gf ps- .. 20000 15,000 | oo (RO Elgin......|  do DU 3ol e
Oct. |Three Rivers. ..|Axe Factor Yoeeeo 6,000 Nil | June Belleville (Sh'gl{ do 13s’ooo 2’500
@ |Strathroy . aene . .|Machine S bh)c; sees 1 4,000 1,200 “  |Deer Lake, N.. do veesd  12i000 o
Nov. [Montreal ...ovee Nail Factory P ;x ”g ,S\t I?Iamn K R ' 32,000 3‘?:)
o Ao wennn . iTin Sl. '- ceas K 1, “u UlMlecaecrone .« eceese anesas ' "
Dec. |Ganauoque. ... Axle l:‘fc’{g;')s Fecty-  25,000] 25,000 Jtl}y Coldwater..........|Stcam Power «.... 3;‘;0’2 ::Soo
“ Sackville, N.B...{Found < oeeed 2,000 2,000 " Huntsville...... do eoseaes 1ico
ndry.... . ....g 20,000 $,000 :‘ Iﬁachlnc. ceenene do :g»:co 3,000 B
————— ‘Parry Sound....] do ... $00C - 7,000 §
R ! FiGasool fiabyioo | Auge [Montreal. ... G lome sse )
; . . = rner’s St o 00 4
GRAIN B 3.1 IVATORS AND STORES. “ |Calabogie mwn o e poc, Nl |
Pare . S'1t au Cauchon| do ot ,:,ggco ' 1,500
1593 1onaTioN, Riwx, Tovar | Ixstrancs Etchemin .....{Water Power o) 6,500
Lo Tams, Sep. {Wiarton.. . St g 25 00 30,000

Feb. lalexand < *  [Caledon.... cam Power.. 50001 2,600
feb. |alexanddn. v...|Blevator...... : ot. IStewiacke.vs.e. 5% 1,600

May {Alexauder, Man.] o r.... RSN 7,500, §4,500 " Yamasi:l;c . :110 10,000 5,50

Jﬂ{y .\lomtcal. ceaeee A0 weenneen :g'g' 17,000 ¢« [Brussels.... ... dg §oco,  Nil

A S R - O ol e |

. cehurg.ee. Ee-. eeee ? s NOV. M eesse 1.200
Ser. |Griswold. 8- \Szorm é.soo 1,000 %" |petis, (ﬁl;mgle) go 6000, 3000 |
«' [Hamilton. ... ] e 400 | o [Eiheloered o U ‘eed oo
Dec ﬂllzl:ggton “eeee] . g':g‘; fg";gg “  |Otawa, +eesse.. |Water Power....... ,2,3‘.;‘ 1,500

o Teseve sosalfs ¥ 3 . YRR TN
torehousC. +eevee] 20,000} 6,100 Dec gi:slil:);y; N.B... Stug: Power ..... 2,500 ?gﬁ.?

- - . esrese o cesen
e $103.00¢] $;6,5c0 S
- —_— 398,000t $249,500
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FLOURING MILLS. |
g—__.___-;"-.-'__—'. T e T e —— v __l. l — —
(2} N
?8;;: LocazioN. Risk. ,o;:" M:“a'::xtt :
atte INOTIANM covevaer]iotecanisseneaans § 1,000
'}?cb. Baden...cooseese z‘.ooo
6 JAYEON toioitienificniesriaiaiiiaens A 18,000
Mar. St Pierre. ... }(Oatmneal) voeeoees 8.000 3,000 §
0 [Sarnia.ceces ceeel.aiies sesacisrsane 2000 44200
€ |Baltersea o cevoeifieeeieiiiiancnonan, 4,500 3990
Apl. JForesticcs coiiiifecians cocstaiacasi 250000 15500
May [Farnhan....... 2,000 1,000
June Virden, Man.... 12,000 $1<00
Aug. |Duart .... ... , 000 3,400
@ INOIWiICH . eescacefoeians crres saneas| 40,0001 25,000
¢ |Strathroy.. .eeso [(Oatimeal) coe.caee 15,000 7,500
Sept. |Indian Head....]..conveiiiennnnns 20,0001 10,500
¢ 1COMber ceveveailrncecseracaaannne 10,000 6,c00
0 IStrathelaireee e oesecerscaciiniean 12,000 7,200
Dec. |Tavistocke.eeeesfoers cavenacennoass] 25904 15,600
$228,500; $133,900
TANNERIES.
Ty T
?g;: Location. Risk, l,:'s:“ { lssl\:l:‘.\u:
—i
Mar. {Montreal ...oofoiiieevaiaciiiaas] #1700, $ t,700
May |Listoweliooooiiifaoeane connnnnnans 20,000, 12,500
Ocl. {SLGENevidve co.ivececs sere cesnnane 7500 3.000
Dec. [{Montreal seeesccdicecescoceconanens 5.000’ 4,000
* },u.:ooi L21,200
PAPER AND PULI MILLS.

PS;‘;. Takanios. I Rivke i j‘:::' l“ll;:\‘“ !
Aug. iGlen Miller. ....!Paper and Pulp .. | f25,000  R13,000
VESSELS.

:;5‘9'; Locarios. ! Risk. ! ',"'\':' '“:':::“ !
Jan. St Hyacinthie. . .;Steamer «ooeeevnaet & 35000 § 2000

¢ | Windsor.......... IBarge cecocoenaass 8,000 3,000
July jQuebec ceeeee-ee Tug..............‘ 2,000, 2,000
Sept.  Leamington ......iSteamer.... .....' 25000 12000

R P . [ 1 J R 7,000! 4,000
Oct. |St. John River...|¥acht coeceeeennne 7,000, §,C00
Nov. |[lake Nipissing,.[Steamer..ee ooeu .. 12,000 6,0c0

“  [Owen Sound.e. |TUR ceeeerecenienn 3,500 5c0

£6S,000] K31.500

Woul-working factori.cs..... PO $253,000 E $120,000
Woollen and cotton mills .......... 59,300 | 43,900
¥Foundries and machine shops...... 162,500 , 120,100
Gnuin elevators and stores ......... 104,000 76,500
Miscellaneous special hazards.eass. 884,600 614,500
Sawmills oyes censectrcaniinnnens 398,000 249,800
Flouring mills.... 223,500 133,900
Tanneries coee veee oves 34,200 21,200
Paper and pulp mills «... cececrecacaenene 25,000 15,000
VESSISieeeresetertiaseessocesns cooonsse sene 63,000 41,500
Grand Total sevecoceee] $2,217,300 ' $1,482,400

Already more than fifty of the swindling bond
ard investment conceras in the States have been placed
on the black list, all postmasters having received
1ustructions to hold back all money remittances ad-
dressed to them :

R

& orrespondence,
Wedo not hold ourrelvon rospousiblo for viows oxpressed by Correrpondents
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TORONTO LETTER.

7o Lidifor INSURANCE AND FINANCE CHRONICLE (—

DEAR EnrTor,—About this time your readers are expecting

: to see in the CHRONICLE your Annual Summary of the Prem-

iums and Losses of the Fire Insurance companies operating in
Canada.  As you take the trouble to compile these figures and
semd them out in advance of the Government Report, they are
especially welcome and interesting,  There is so tiuch of riumnor
and speculation afloat as to the results of 1893 Lusiness for cer-
tain companies, that a reliable statement of fucts, even if it be
only a digest of figures supplicd by the companies themselves,
is much needed.

The trausference of the Loudon JAssurance Corporation
Agency in Toronto from Mr. G. 8. Lyon to Mr. S. Bruce Har
mun, late of the ** Albion,” was effected lately, snd being done
speedily, camme somewhat as a surprise to many. 1 understand
Mr. Lyon will still be connected with the Agency. A frequent
chaunge of ageuts is o tryingg process for any Company, aud
must vecessarily much disturb business.  Manager Lilly, how-
ever, has the interest of the * London” at heart, and acts with
a single eye to that. Mr. Harman, as an upright, honorable
business man, with an extensive acquaintance, will reuder a
good account of his agency.

I note the first munber is out of a new monthly devoted to
Insurance and Finanee, under the monosyllables ¢ Money and
Risks.”” It alsois it *““successor” to the Ludget. The nume-
ber before me bas a variety of reading matter, inclnding corress
pondence from many points, among which 1 notice 2 letter
from our old, our very old, friend ¢ Veritas,” who writes for the
Lemdon Zimes. The subject of Iafe Assurance evideatly
hias more atte stion than Fire Insurance. The press work and
general make-up is creditable, with a tasty cover, which, by the
way, is rather O:car Wilde-ish, 7.¢, Oscar as we first knew him
before he warsicd and had proper care taken of him,

A correspondent of one of our daily press takes advantage of
the era of cconomy that has been inaugurated at our Civic
Council with the beginning of the year, to advance another of
those schientes for Civic fusurance which from time o time hob
up (and down) with specious figures, which work out beautifully
on puper.  His idea is that of compulsory insurance of all pro-
pertics at their valuation as fixed by the City Assessors. An
Insurance rate to be struck as an extra tax, and to be collect-
able, with,and as, other cily taxes—out of tlic proceeds less
losses for the year 4 certain fixed sum to he put by as an Insur-
ance Fuud, the remainder, if azy, to be profit to the City.
\Vhen, as ke suys, the companies, * moestly all foreign,” take
JYearly oul of Toronlo $2,200,0c0, amd pay losses under £200,0¢ o,
in return, of course, it would be a nice thing for the city to do
its own insuring.

Jf that item of premium be correct, what a bonanza com-
panies and agents have iu Toronto ! Conumission on &1,200,000
at 20 per cent. is 230,000 ! Think of that. Such a thingasa
conflagration, with its direct loss of perhaps mwillions, and its
indircet loss Ly reason of increased tax on properties un-
buraed, scems ot at all to have been contemplated.  Evi-
dently sprinklers are not seceiving unanimous approval over
the border. Our C. F. U. A holds by them still, however, The
following extract in this conncction may he worth reading.
Reference is madeto an account of a late fire in Oshkosh, where
¢ Old-Tinier ™ lives, youkuow : * The statenient that the sprink-
“lers did not begin to operate until debris from the burning
“ structure had dropped upon the lever isan error, as we bap-
“.pen to know that they bogan fo operale, and quite successfully,
“ 200, o1 the rales, reducing then to a tiere shadow, and ren-
“ dering them entirely uscless, as soon as they were put in.
“ Due credit should always be given for the usefuluess of
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“ gprinklers, They are designed chiefly t0 reduce rates, and
 ave therefore put in at the expense of the Insurauce compa-
<< nies, and their success in this particular line has been ramark
<t ghle and continuous, whatever they may be in the future.”
My iusurance friends can say if they agree with the ahove.
“I'he motto for the Hamilton Hoard for fanuary should be : “ To
“expunge’ or uot to * expunge,’ that is the question.”—Guess
they better had!
YOUYS.

ARILL.
TORONTO, 36th January, 1894.

THE AGENT AGAIN.
Ldilor INSURANCE AND FINANCE CHRONICLL.

Since the prayer of the Hamilton Meworial was presented,
some good Jetters have been published in your valuable journal
in defence of the local agent, but from ratlter too purely a
personal standpoint ; but in extenuation of the crime it may be
urged that it is hard to deal with matters relating to the Insur
ance cotpanies without taking the moncy maker into con-
sideration. In your statement of fire losses in Canada for 18y3,
the loss appears greater than that of 1862 by nearly half a
million of dollars; and as the Joss of 1892 was, 1 think, generally
conceded to be enartnous, one would naturatly conclude there
was a screw loose somewhere. 1 presume it should be the
object of the C. ¥. U. A, {if within the jurisdiction of that
honoradle body) to find out what “ screw ” is Joose, and to
take steps to right the wrong.

An iusurance company cannot live witliout an agent so
1ightly termed by you as the * money-maker,” and the more
reliable the agent the more business his company gets under
proper conditions. The agent should be a representative of his
compauy—not merely as laborer working from hand to month—
and an independent person, uot like the banker who has a
special agency, und who cannot fail to be under an obligation
ito his client, and therefore covers his obligation with a bigrisk ;
nor like the lumberman's 6ig bookkeeper who gets the “tip ™
from his employer,and putson a larger sum at the right moment
and the Insurance companystops the lumberman from failure.

Noris the agent like the Loan company, with whom there is
a little private arrangement, who does not care what kind of
buildings a farmer has (if he has a fairly good farm), so long as
the amount of insurauce properly protects the amount of
mortgage in case of a foreclosure. Nor yet should he be likethe
grain-man who has a book of opcu policies, and when the time
of a slump comes, and is followed by a fire, the poor insurance
company suffers.

As it is at present (taking, for instauce, the average town), the
agent is forced, by the Company whose welfare ke is supposed
to so righteously protect, to “grub among the * offal ” for a
new risk to keep his company in good huumor, as it is an impos-
sibility for him to get any business from thz larger coucerns
who nearly all have their own private arrangements, as they are
the only source of a reasonable remumneration for the.money-
maker in general.

In thisexisting state of affairs,doyou think the C. F. U. A, has
far to look to find the ¢‘ loose screw "'? In my humole opinion,
the sooner the regular agent only is employed the soomner will
the Iusurance compavies begin to recoup themselves for the
losses of the past. ‘* Old-Timer * gives excellent advice, and I
am glad to sce even Ariel desceud from his altitude to the com-
mon sense of O. T.

Yours very truly,

TOWN AGENT.
JANUARY 33, 1894,

Hotes and

The Sun Fire has paid an interim dividend of 3s.
per share, free of income tax.

dtewms,

The Royal Insurance Company has declared an
interim dividend of 12s. per share.

That abomination of iniquity, the valued policy
bill, has been re-introduced into the Iowa Legislature

Four billions and a half of dollars is given as
the gross total of the life assurance policies that are
current.

The Pawnbrokers of New York ' are said, to" be
secking additional msurance—u significant effect of
the hard times.

The Indicator,in two bound vols. for 1893. is to
hand, for which we are much obliged to the publishers,
the Leavenwortl Publishing Co., Detroit.

Toronto street cars car{ied 21,215,000 passengers
in 1893, the gross receipts being $goo 232, the Compauy
declared no dividend at recent meeting.

A chemical treatment of wood, to make it incom-
bustible, is being advertised and puffed. This isan
old scheme. ‘T'he only mode df making wood incom-
bustible is to protect it from contact with fire.

The Radiator has been removed from New Orleans,
to Dallas, Texas, the proprietor regardiug that field as
broader and less troubled by competition. We wish
our Texas contemporary good luck in his new home.

Australian life insurance agents go out in search
of business on horseback, in company with a doctor.
The pair have cach a spare horse in case of accidents,
and so equipped make long trips through the country
parts.

Turkey is reported to have acquired a large fire
insurance company. in which the Sultan holds stock.
Incendiaries will need beware, as the Sultan will make
a sudden end of any man suspected of aught that will
hurt his pocket.

Henry Reynolds of Bay Ridge, an insurance ageut,
is charged by the N. Y. Life with appropriating to his
owa use money collected by him as premiums, soue
$4,000 or $5,000. He was arrested in Jersey City while
on the point of taking a steamer to Europe.

The Eastern Assurance Company is about to
establish a branch office at Montreal, under the super-
vision of Mr. D. C. Edwards. ‘This move on the part
of Managing Director Cory will no doubt be duly
appreciated and is in the interests of his Company-

Interest Tables at 324 per cent. for any amount
up to $10,000, for any number of days up to 368, have
been compiled by Mr. Wellings, of the London &
Ontario Investment Co., and published by the William-
son Book Co., Toronto. ‘The work will be found very
useful, the figures are clear, and references can be
made rapidiy.

Wanted, by a reliable firm, the Toronto city agency
of a first class fire office. Apply to A, care of INSUR-
ANCE AND FiNanNce Curonicry, P.O. Box 2022
Montreal.
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The Birmingham Mint, Eungland, is not only sue-
cessful in consutiing its own smol\:e:but gets by products
therefrom of much value as a disinfectant; the other
is curbon used for arc lamps. Smoke ig only wasted
fuel put where it may be dangerous and sure to be a

nuisance.

The Imperial Fire Insurance Company dircc:
tors announce that business has been as bad in 1893 as
in two previous years, therefore they propose to pay a
dividend of 20s. per share for past year; that tor 1592
was 32s. ‘The dividend of 20s. is made up out of reve-
nue from interest.

The Standard quotes our article ' Insurance and
Architecture,”” which it says was ‘““most timely and
full of valuable hints.” Credit is, however. given to the
# Insurance and Finance Chronicle, Loudon, Ingland.
Will our contemporary please note this crror, as we
hail from Montreal.

No smoke without fire, says the proverb. We have,
however, fire caused without any recognized ignitive
material. The Insurance Zimes reports a $300,000 fire
at Allentown, Pa, caused by a heavy wind blowing
across the wires and a burning switch-board in the
telephone exchange.

Built to burn might well be said of a building a
Greenfield, Mo., which has three stories, with 3300 fcet
of floor area, which is occupied by dry goods, drugs. a
theatre, lodge roows, with a considerable area of wood
work on the exterior. It is reported that the stock of
dry goads is written for one and a half per cent.

The English Census for 1891, Vol. 1, is just out.
The population of England aud Wales is given as 29.
002.5235, an increase of 3,028,086 over 1881. Males
were 14,052,901, and females 14.949 624.  There were
5451,497 houses inhabited. A number of agricultural
divisions show decrease in population in last decade.

The use of arc electric lights when premises are
closed, after business hours, has been prohibited by the
Hartford Board of Fire Upderwriters. No extra
charge is to be made by companies represented by that
Board, for arc lights in workiug hours. so long as they
are carefully arranged as to wiring, spark arrestors, and
external cut out switches.

Preventible fires in San Francisco are reported
in the Pacific Underzeriter to have been reduced from
37in 1884 to 10, 1890, 9, 1891, down 10 8 in 1892, as
“the fruits of intelligent inspection.” Other Western
cities,.where no inspection prevails, haveis  :ased ther
percentages of preventible fires. The greaier number
of fires in Frisco occur in the heated term.

The National Association of Fire Underwriters
will discuss the following topics, in February: **‘The
reciprocal advantages to-local associations resulting
from membership in the national organization ;" and
inMarch: ‘“How may true life insurance be most
forcibly presented to men of moderate means who are
largely found in the ranks of beneficial organizations.”

The Economic Fire office, Ltd., the Insurance
Observer says, is about to be wound up in order to be
the basis for building up a newv company. The com-
pany holds $85,139 of paid up capital, the proposed
nominal capital of the new company is £500.000, 15,
514 new paid up shares to be given to the old share-
holders in liquidation of their interests, and 34,486 to
be issued, in which £1 per share is to be paid.

INSURANCE & FINANCE CHRONICLE.

The New England Insurarae Exchange pub-
lishes a list of 94 cli.sses of risks that are ** non-paying.”
There is nothi .g new in the classiiication ; but if the
companies decline risks from all these enumerated in
the non-profitable schedule, their business will be cut
down to small proportions. They should lose no time
in adjusting rates to meet the risks, as selling insurance
below cost 1s inexcusable.

* What causes tiie @ £atest number of fires in
dwelling houses, according to your experience ?** asked
a person of enquiring turn of mind of an insurance
adjuster. * Friction causes about as many as anything
clse,”’ replied the insurance adjuster.  * Friction ?*’ re-
peated the other. “ Yes, friction,” 1eturned the insur-
ance adjuster.  “ But perhaps not what you’re accus-
tomed to call friction. Whiat I mean is the result of
iubbing a $1,c00 policy on a $600 house." —Galt Re-
porter.

Betting, though not a very rational way of settling
disputes, is an effective one as between two disputants
A challenge having been thrown out in the way of a bet
of £1,000 to 435,000, thet certain charges made against
level premiuvm old line offices can be proved’correct,
the Reviewr takes it up. and wishes the bet breught to
an early issue. It says:* In the meantime we will en-
deavor to prevent insurance maunagers committing
suicide in anticipation of the terrible revelations with
which they are threatened !”

The New Zealand Fire Insurance Company is
sting the Standard Oil Co., for selling oil in California
which, elthough declared * safe for family use, 150
degrees, fire test,” is found to flash at 85 degrees. Such
oil is manifestly most dangerous. It is stated that the
Standard Company takes advantage of the absence of
local legislation fixing the quality of oil that may be
rended in that State, to dump there its low grade oils
which are unsaleable elsewhere. The New Zealand,
having lost heavily by lamp explosion fires, is seeking
to get damages from the oil company.

The Pacific Underwriter publishes a statement of
fire i .surance business transacted in California during
the year 1893. The following is a summary :

TOrA! PRIMIUMS.
1803 $6,780,433. cecaeanas
1892 §6,975,T55 e ceceacns

TOTAL LOSSES. RATIO,
£2,667,160. . ccceevaes 39.3
$2,715819........... 38,9

The California companies paid losses amounting to
§287,276, or 38.8 per cent. of the premiums received.
The foreign companies were slightly more fortunate,
paying $1,306,515. or 37.3 per cent. The companies of
other States paid $1,073,367, or a loss ratio of 42.3 per
cent. ‘The tot-] amount of insurance written by all
companies was $388,522,503.

The Obituary column of the London Zimes
occasionally brings interesting details and memories to
light. On Dec. 14lh there was recorded the death, at
the advanced age of 92, of MrS. EL1zABETH OLIVERIA
PRESCOTT, the eldest grand-daughter of OLIVER CroM-
werL of Cheshuntpark. the last of the Protector’s
descendants to bear lLis name. It is curious to note
how few generations separate us sometimes from the
well-known characters of the seemingly distant past.
The deceased lady's son, Mr. Chas. A. Prescott, deputy
chairman of the Atlis Assurance Company of London,
is thus the great great grandson of Oliver Cromwell's,
great.grandson. :
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COURT OF QUEEN'S BENCH.
(I Appeal.)
QUEBEC, JUNI 20711, 1891,
Coram ¢ Baby, Bossé, Blanchet, Hall, Wurtele, J .
The Cedar Shingle Company
(Defendant in Court hiddow), \ppedlant |
AND
La Compagnie d'lssurance, ele., de KNimouski
(Planugt i Court below), Respondent,
Fire Tnsuraince—Righls and 1econrse of cdssuser—Haoio secnred
—Nesponsibilily of the author of the fire
Reported by CHARLES Rav s, advoeate, Montreal,

The facts of this case, as well as thie important legal guestions
discussed and decided, appear from the remarks of the Hon, Mr.
Justice Boss¢ in rendering the judgment of the Court, of which
the following is a summary. . .

Bossk, J.i—The Company Respondent had insured against
fire, for the sum of £1,000, asaw mill and its dependencies situ.
ated at St. Germain de Rimouski, and belonging to the late
Judge Tessier. . . .

During the existence of this policy, to wit, on the 4th August,
18%9, the mall was destroyed by fire, and after suit had been in.
stituted and judgment obtamed against it, the Insurance com-
pany paid the amount of the policy with intesest aml costs, in
all £1,359.51. L.

After having cffected this payment, the Company instituted
the present action to recover this amount from the Appellat,
the lessee of the nnll in question at the time of the fire s and
the action, after alleging the facts above mentioned, declared
that the fire bad been caused by the imprudent conduct of
the Appellant, which, in burning seme chips and shavings at a
very short distance from the mill, had been the cause of the fire
by its imprudence, negligence and carelessuess.

The action alleged, further, that, at the time of the payment
by the Insurance company to the proprictor, it had ohtained
from the latter subrogation in all his rights; that, further, by
reason of this payment there was legal subregation in its favor;
and finally that the Appellant was obliged 1 any cvent to re-
imburse to it th.e amount 0 paid, because the fire had been
caused by the £ ppellant’s imprudence and gross negligence.

Tke judgmenc of the Superior Court condemned the Appellant
1o pay the amouut of the policy, §1,000, with interest from ser-
vice of action ; but rejected the portion of the Compauy’s
demand for costs of detence and interest paid by it previous to
the present suit. ‘This latter part of the judgment is not in
question here, the sole issue before this Court being as to whe-
ther the Appeitlant is hound to repay to the Iusurance company
the smount of the policy.

* L * * » L] *

The Respondent’s fitst allegation is that there was, at the time
of and by the dischage given to it by the proprictor, a cotven-
tional subregation an favor of the Company of all his rights
aguinst the Lessee. This conventional subrogation does ot
appear o us to have existed, nor to have been validly stipulated
for, because, at the time of the signatuie of this dischasge, part
of the amount had already been paid for some time, and for the
balauce the proprictor as creditor had relied on the good faith
of the Company by grantmg time and accepting a note for the
payment. . .

Under these conditions, and according to article 1155 of our
Code, conventional subrogation could not take place-

The Respondent urges in the second place that there was
legal subrogation in 1ts favor by reason of the payment so made
by it.

)This subrogation does not seem to us to have any niore exist.
ence than the other, because the Plaintiff does not come within
any of the categories mentioned in article 1156,

There remiuus article 2584 .+ The wsurer on paying the loss
s 1sentitled to a trausfer of the rights of the iustured against the
< persons by whose fault the fite was caused.” We have already
seen that,at the tune of payment, the asswier did nut «Icl.n;unl a
transfer of the rights of thie assured, and this condition is aliso.
lute; this article so far as that is concerned conforms to the
article 1156 that I have just cited. 1t is founded on the decision
of the Privy Council 1 the famous case of the Quebee Assur-
atce Co. 5. Molson (1 Lower Canada Reports, p. 222),aud cou.
taws nothmg mote than was decided in that case.

There still remamns the third pretension of the demand,
namely, that the Respoudent, having been obliged to pay solely
hecause the Appellant, by lus fault, negligence and carelessness,
caused the ml) 50 assured to be burned, the latter was bound
to reimburse to the Respondent the amount that it had thus
caused it tolose. .

This pretension is founded upon article 1053, and the Resgon
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dent says that by the tenns of that article, every person capable
of discerning right from wrong is responsible for the damage
caused by his fault to another, whether by positive act, impru.
dence, neglect or want of skill.

(The learned Judge, after referring to several authorities in
France in favor of this pretension, continues )

But it is said that article 2584 gives in this country to the
assurer a right which does not exist in France, where the Coile
Napoleon has no article corresponding to our article 2584, and
i thus gaving the assurer the right to obtiin o transfer of the
rights the assured had at the tune when the payment was so
mde, our arlicle has limited to that case the recourse that the
assured can have against the author of the fire.

‘T'ns reason dees not seem to us well founded.

The application that has been made in France of the articles
corresponding to our article 1053 is nothing more than the
application of the general law on this matter, and, in exercising
e recourse which results from at, the assurer does not proceeﬁ
under a trausfer of a right of action, nor under a subrogation in
the rights of the assured;y as he would have done if he had pro.
ceeded in virtue of article 2584, Ifit proceeded in virtue of this
latter article, it would have made its own all the rights of the
assured, and its rights would be much more extended. Yor ex-
ample, exercisng tlic recourse of the proprietor aganst the
Lessee, it would have in its favor, as a result of such transfer of
rights, the presumption of fault on the part of the Lessee enacted
by atticle 1629 ; proceeding, on the other hand. under article
1053, it does not exercise the rights of the proprietor, but its own,
created by this article 1053 and sulyect to the conditions of that
article, namely : to prove that there was on the part of the
anthor of the fire, imprudence, neglect, or want of skill.

From the foregoing it results that the article- 2584, applying
the decision in the case of the Quebec Assurance Co. vs. Molson,
has establishied a new right and a new class of action, and in so
doing has not affected article 1053, uor the applicatiou whicli
should be made of that article.

On this point then we consider the action well fouuded.

As to the yuestion of fact, namely, if there was on the part of
Appellant negligence or imprudence, the record leaves no doubt
on this subject,

An immense quantity of chips and cedar shavings-—an inflam.
mable substance if there ever was one—had been carried to a
spot souie 50 or 60 feet from the mill. During this removal a
portion of these shavings and chips had fallen, and had formed
a connection between the mill and the large heap where the fire
had been made in order to get rid of the inconvenience it
caused. There resulied from this what was to have been expect.-
¢d and what the neighbors had been afraid of for a considerable
time, namely, the burning of the mill, and we find there such
an act of imprudence that the Defendant cannot escape from
the responsibility resulting from it,

For these reasons the judgment of the Superior Court is con-
firmed with costs,

COURT OF QUEEN’'S BENCH.
(In Appeal.)
MONTREAL, JUNE 23rD, 1893.
Coram : Baby, Bossé, Blauchet, Hall and Wurtele, J.J.
The Central Vermont Railivay Company.
(Defendant en garantie in Court below), Appellant ;

AND
La Compagnie’d’ Assurance Muluelle conlre le fes de
Montmagny.,
(Plaintiff en garantie in Court below), Respondent.
Reported by Cias. RAYNES, advocate, Montreal.

Fare Insurance—Aclion ** en gasantie © by Insurance Company
against anthor of five—Connexily and Idenlily of nature
and Principle between principal action and that « en garan-
tie”

Appeal from "a judgment of the Superior Court, Redford

Lyuch, J.), maintaining au action en graruntie.

Hauwy, J.:—In November, 1888, the Respondent executed a fire
iusurance policy to the extent of £2500, upou certain buildingsin
the village of Stanbridge, Missisquoi County, owned by one Noe)
Lague. Lague afterwards sold the properly to one Joseph A.
Lamoureux, retaining £2,000 of the insurance for the protection
of a mortgage 1o that extent, and trausferring the remaining
interest §500 to Lawoureux.

Ou the 25th April, 1589, a large portion of the village of Stan-
}.xrulge, including the premises iu question, was destrayed by

ire.

Upon Lautoureux taking suitagainst the Insurance Compauy,
Respondent, the latter took an action en garantie agaiust the
Ceutral Vermout Railway Co., Appellant, alleging that the Sre
was caused by sparks which escaped from a locomotive belong-
ing to said Railway Company, and were carried by the wind to
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the buildings which were counsumed ; that this resulted from
the act nnﬁ fault of the said Railway Compaily from their
negligence, imprudence and want of skill, and that in conse-
quence the said Railway Company was responsible for the
damage thus cansed to the principal plaintiffy, Lamoureux, as
well as to the Plaintiff en garantie, the Insuratice Company,
which had undertaken by its policy to protect the PlaintifY from
risk of damage by fire,

The Railway Company pleaded the general issue,

Judgment was rendered in the Superior Court in fuvor of the
Plaintiffs en garantie, upon the merits of the case, which will
he referred ta later on.

In Appeal, thie Defendants en garantie, the Railway Company,
pressc({) strongly upon the attention of the Court a legal objec-
tion, to the cffect that under the circumstances as alleged, the
Plaintiffs en garaniie had no right of action agamst the Rail.
way Company, inasmuch as they have not yét paid the stipu-
lated amounut of insurance wder their policy, and consequently
have no subrogation in the rights of the assured, -

This brings up for consideration the question of the nature
and extent and_application of the action en garaniic simple;
and after a careful study of the subject, a majority of the Court
has come to the conclusion that the ohjection is well taken and
that the action cannot be maintained.

We think that this case is another illustration of the frequent
mistake of confounding garantie with responsabilité, and we
cannot better present the distinction hetween the two than by
using the exact terms of certain well recognized authorities,

Sonrdat—Traité de Respousabililéi—1’ol. 2, No. 700.

“ I'obligation du garanti cst la conséquence d'une conzen-
“ lion expresse ou tacite, et nait toujours A l'occasion d'uu
‘¢ contrat formé entre le garanti et le demandeur en garantic.
“ La responsabilité civile, au contraire, a lieu indépendamment
“ de toute convention entre la partie 1ésée et l1a personne res-
¢¢ ponsable.”

Dalloz—Dictionnaire du Droit—1Vol. 3, Art. 1, Nv. 4.

* Le mot garantie sS’applique spécialement i P’exécution d'un
¢ contrat. [Ia responsabilité ne dérive pas d’un contrat, mais
*« de ce principe d'equité naturelle qui est, que chacun répare le
¢ dommage causé par son fait.”

Pothier—PFProccdure Civile,

* La garautie sim{zle est celle qui a lien dans les actions per-
* sonnelles, qui résultent de 1'obligation qu'une personne a con-
“ tractée d'acquitter quelqu’un en tout ou en partie d'une dette
* dont il st tenu envers un tiers.”

In the case under consideration the claim of the original
Plaintiff Lamoureux is based upon an insurance contract, to
which the Railway Company werc not only not parties, but
even of the existence of which they had no kuowledge, The
defence of the Insurance Company might be based on defects
or irregularities in the form of the contract ; questions of mis-
representation, over-valuation, Jack of authority of agents ; delay
in presentation of claim; any of the numerous objections
which insurance companies invoke. ‘fhe.Railway Company
may have been the cause of the conflagration and hence liable
to indemuify the loser, but such liability wounld not arise from,
nor have any conuection with, the contract which establishes
the liability between the sufferer and the Insurance Company
Suppose even that no technical objections are made in the
principal action by the assured against the Insurance Company,
and that the latter admits its liability, still the measure of the
condemnation against them would be the sum stipulated in the
policy, whether more or less than the actual loss.  The liability
of the author of the fire, however, proceeds upon a principle of
common law, as given to us in Art. 1033 of our Civil Coue, and
the measure of damages is the actual loss sustained, not the
arbitrary amount stipulated in advance in an insurance policy-
Between these two kinds of liability we hold that there is no
similarity of nature or of principle, no connexity, and no /ien
de droil, and that as these arc essential conditions of a right of
aclion en garantie, the present action should have been dis
missed as unfounded in law.

(The learnted Judge then proceeded to quote decisions from
cases 11 our own Courts and from the modern jurisprudence m
France, sustaining the legal principle above referred to )

Inregard to the facts and merits of the case, the learned
Judge, after discussing the evidence produced and the presump-
tions of liability adduced therefrom, stated that the Court was
unaniraous in thinking that the proof did not sustain the alle-
gation that the fire was caused by the act, or neglect, or want
of skill of the Railway Company, aud added in couclusion : —

The established jurisprudence is certainly severe enough in
atlaching liability” for fires to railway companies upon very
siight gx'xdence.,.mat. sparks from their locomotives were seen
gomg in the direction of the burned buildings ; but in the
abseice of even that proof, the Courts, at least, should not lend
themselves to the theory, that because no other explanation cau
be established a Rallwt:g' Company must stand in the gap as
the probable cause and the defenceless-victim,

‘The real question before us is thiss Lamoureux having sus-
tained a damage by the burning of his buildiugs, who shall
compensate him for his loss? The insumnce company which
was paid for asstuning the risk of fire fiom accident or an un.
known cause, or the railway company which received no com-
pensation for such risk? e answer: the Railwry Company,
if the fire is proved to have bheen caused by them, and is a result
of their negligence; but if it is proved that there was no
negligence, and it is not proved that they even caused the fire,
then clearly the loss should fall on the Insurance Company
which makes a profit from the assumption of such risks.

In this case, secing the positive proof that there was no care-
lessness on the part of the Appellants, and the absence of any
proof that the }i)re was cven caused by them, we think that
upon the evidence, as well as the law, the appeal should he
allowed, and the action en garantie dismissed.

Bossé, J., felt doubtful as to the question of law, but coucur-
red in the judgment on the merits.

PERSONAL MENTION.

MRr., D. C. EpwaARrus, of the FKastern Assurance Compauy,
Halifax, has taken up his headquarters at Montreal, as branch
wanager for the Eastern in this city.

MANAGER JAawrs Boomek, of the Manchester, has spent some
days at Montreal recently, in connection with the absorption of
the Albion Fire Insurance Association by his Company. He
has also visited Quebec, St John, N.B., and other points.

TUE NUMEROUS friends  of Mr. ‘I'homas Davidson, the popular
mauaging director of the North British & Mercantile Insurance
Company, will bz pleased to learn that his health is much im
proved, and he is again able to give some attention to business,

MR. GEORGE V. RONAE, has resigned his connection with the
Germania Life, and staitcd as a general broker in Loronto. We
understand hie will represent the Mutual Life of New York, of
which Company the Messrs. Merritt are genreral managers at
Toronto.

Mg.C. W, WiLtiams,the genial representative of the British
Empire Mutual for the Ottawa district, who has been suffering
from nervous prostration, is, we are glad to state, now conva-
lescent. \We trust he will soon enjoy complete recovery. Mr
Williams and the company he represents deservedly are gen-
eral favorites.

Mg, Joun W. Moisox sailed for San Remo, Italy, on
Saturday last, the 27thinst , by the North Germnan Lloyds S. S,
« Fulda' . Ilis many friends will be glad to know that he is fast
recoveriug from his recent severe illness, and no donbt a short
stay in Southern Furope will quite restore him to health. We
wish him a pleasaut trip and quick recovery,

Mg. ALFRED Storir, of Halifax, who represents the Standard
Life, London and_Lancashire Fire, and United Fire insurance
companies, has given Mr. McGhee an interest in his business,
and in future the firm name will be kaewn as Me:srs, Shortt
& McGhee. Mr. McGhee has Leen for many yeaarsin Mr,
Shortt’s employment.  We wish them increased snccess

Among the callers ot our satclum during the past few
days were: Messrs, I 15, Perking, representing  our conteni-
porary, 7he Speelator, of New York; E. R. Machum, man.
ager for the Marnitune Psovinces of the Tunperance & Gen-
eral Life; Captain Alfred Muanley, distnct manager of same
Company ; R. H. Matson, of the Provident Saving Life, Toronto ;
G. E. Moberly, Collingwoon ; J. H. Boomer, Toronto; E. F.
Rogers, Hartford ; and others.

Insrecior Rogens, of the Scottish Uniou & National, Hart-
ford, hias spent some days in Montreal, inspecling the business
of his company. He will vistt olher important centres before
returning to Hartford. Mr Walter Kavanagh 1s general agent
of the Scottish Union at Montreal, and 1s very bighly appre-
ciated by General Manager Bennett,  1is average loss rates in
this city will compare very favorably with that of any otler
company transacting business hicre.

OniARW Litk UNDERWRIIERS Association. At the annual
sueeting of this Association held at Toronto on 27th January, the
following officers were elected . President, R, H. Jarvis, of the
Canada Life; ist vicepresident, Alexander Cromar, Great
West life ; 2nd vice-president, I. A. Stewart, United States
Life ; Secretary-Treasurer, G. . Payue, Ontario Mutual Life,
The principal objects of this Association are the enforcement of
the Ontario Act of 1892, aud the improvement of the condition
aud standing of those actively engaged in life assurance field

*work,
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Waterloo Mutual Fire Insurance Co.

3lst ANNUAL MEETING

Tue 315t Annual *Meeting of the members of the Waterloo
Mutual Fire Insurance Company was held in the board room
-of the Compauy, \Vaterloo, on Satunlay, January the 20th. The
minutes of the previous meeting were read and approved. The
President then read the various reports of the past year.

‘THE DIRECTORS' RLIORT.
Yo the Members of the Walerloo Mutnal Five Insurance Co.

GENTLEMEN,—Your Board of Directors beg to lay before you
their Report for the year ending 31st December, 1893, being the
Company's 315t Annual Report.

From the detailed statements of your Sccretary, about to be
read to you, we lave prepared the following abstract of the
leading items of interest coutained therein.

We have issued during the past year 8,539 policies. The
total number of policies in force is 15,582, The aggregate
amount insured under these policies is  §18,703,281.  The total
earnings of the Company is $165,567.34. The amount of losses
paid, less re-insurance, is 111,010 57.

The total assets of the Company is £3.49,734.00. 1f from this
ameunt you deduct the re-insurance liability of $79,269 13 and
the adjusted and unadjusted losses at the close of the year,
computed at $4,487.88, you will have a balance of assets above
liabilities of £265,977 co.

There are two conspicuous features shown in these statements,
to which your particular attention is called, viz: Th. large in-
crease in the receipts and the number of policics 1 sued as
compared with the previous year, and the more than pro
portionate increase in the aggregate amount paid for losses by
fire.

With regard to increase in the number of policies issued, we
may say that this increase of business was obtained without auny
special effort being put forth by your Board and its officials to
obtain business or any relaxation on their part in the supervi-
sion of the quality of risks placed on your books. We cite
these facts as a flattering comment on the popularity and con
fidence in which your compauy is held by your staff of agents
and the insuing public.

As regards the heavy atmount paid for losses, we simply point
you to the fact of the cxcessive losses by fire that have occurred
in the Province during the past ycar, without expressing any
opinion as to the causes of the same.  We may state, howeven
that while in a few exceptional cases the expetiences of other
companies has not been so unfortunate in this respect as the
‘¢ Waterloo,” very many have been more so. In conclu-
sion, your attention is called to the two main objects of this
meeting, viz.: the disposiug of the staten.cnts to be read to you
and the election of five directors. The retiring directors are :
Messrs. Charles Hendry, James Livingston, Thomas Cowan,
Thomas Gowdy and George Diebel, all of whom are eligible for
re-election.

On behalf of the Board,
[Signed] CHARLES HENDRY, President.

THE SECRETARY’S FINANCIAL STATEMENT.

Balance on hand as per Statement of 3tst]Decem-
ber, 1892 cevet viiniente seaernesorennneees §114,223 25

. Receipls,
Premiums and Assessments...vee ... $159,401 00
Interest and Transfer Fees cevec.ceus 5,330 34
Rent.cooesiorersonssensnsnnns 836 0o $165,567 34

$279,790 59

LTI

Lxpenditures.

Tosses ..., cecoresss $125048 58
Less re INSurancl.eceee soviee  coaes. 14,933 01 f111,010 57
SAlATICS . ve cavesses sanass ctotariocrries sorsoane 8,41

ts0000 cecess oo

Rebates, Commissions and Cancellations. .o «... 33,202 38
Re-Insu'wce and Agents’ Bonuses “isensaeeenne 11,081 27
I'ravellin Expenses, Postage, Books, Stationery,
Adverttsing and Printing..oooiieiiiiiisn oo 3,875 63
Auditing, Fxclnugc and Mmcellaucous Disburse- .
MCMIS eraeeveviet cnnresnn 3,149 14
$171,635 21
Balanceeeeeee vees cevesanans 4 teeetsassaseaeesss 108,155 38

279,790 59
Assels.

Real IstatCecieie s o e veenes veee L 15,124 23

Mortgages ANQ DEDENLUTES +venr vasnessess cevees 71,833 00
Molson’s Bank (account current) .coeeecaes s oaes 5,923 ¥4
Unpaid ASsessmientsiieeee sososecrcrcace sosesone 1,134 11
Agent’s Balances ceress sove.aes 8,236 85
Office Furniture and Goad's Plans.coeee veeersns 2,495 85
Unpaid Renteoiees viiies cioesnneennicssonsnesans 61 o
Bills Recendble...................... ..... 2,035 40
Cashonhand.coeviieiaeiiineciiiiise voesnnenns 1,311 10
$108,155 38
Liabilities.

Unpaid Losses, adjusted and unadjusted (less re-

Insurance) computed 8tisesesceieersovsceesies £ 4,487 88
Re-fusurance Fund to provide for all out-standing

Cash System RiskS.eeessescerses .. §48,119 54

Mutual System Risks..ec.vaieee cave 31,149 60 79,269 14

T $ 83757 02

BalallCeesiesrerrs sovans testoase sasteassaraceee 24,398 36

$108,155 38

Assets of Company broughtdown................ $108,155 38

Accrued INterest.eeecsecorssensvavssoassces saas 3,435 ©0
Premium Notes, less Premiumns and Assessments

paid thereon .oeee. veveeeseans cecerrieass 238,144 0O

Total ASCetSeevees carieesee §349,734 38
C. 1. TAYLOR, Secretary.

To the Presidend, Dirveclors and Members of the Walerloo
Mutual Fire Insurance Co.

GENTLEMEN,—\We heg to report that we have carefully ex-
amined the books of account and vouchers of your Company
for the past year, and have found them correct.

We have also examined the mortgages and debeutures, and
find that they correspond with the ledger accounts.

We submit herewith a statement of the receipts and ex:
penditures of the Company, a statemenf of its Assets and
Iiabilities and a detailed list of the securities now held.

(Signed) J. M. SCULLY .
(Slgned) BEN]J. DEVITT. }Aud:lors._

\VATERLOO, 12th July, 1894.

The foregoing reports having been read and unanimously
adopted, the mceting proceeded to appoint scrutineers for the
reception of the ballot for the election of five directors. Messrs.
J. M. Scully and Benj. Devitt were re-appoiuted Auditors for
te ensuing year. The Scrutineers reported: Messrs, Charles
Hendry, James Livingston, M.P,, Thomas Cowan, Thomas
Gowdy and George Diebel duly elected for the current ‘threc

_years,
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Directly after the close of the Annual Meeting the Directors
et for the election of the President and Vice-President, which
resulted in the election of George Randall, Esq., President, and
John Shul, Esq., Vice-President.

The following are the names of the gentlenten comprising
tlie full board of directors

Geo. Randall, Waterloo; John Shuli, Waterlon; Chas.
Hendry, Waterloo; I, . Bowman, M.P, Waterloo; Simon
Snyder, Waterloo; George Diebel, Waterloo ; Willinm Snidcr’
Waterloo James ILiviugston, M.P., Baden; Thomas Cowa,
Galt; Allan Bowman, Galt; Thomas Gowdy,Guelph ; John
Allchin, New Hamburg ; P. I, Shantz, Preston ; 1. 1). Bowman,
Rerlin ; John L. Widesman, St. Jacobs.

Government, Municipal and Railway.
HANSON BROS.
TEMPLE BUILDING, MONTREAL.

A Ny et

Messrs. HANSON BROS. always have on hand
large blocks of

QOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD

fnsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

LN

Dehentures and other desivable Seenrities purchased,

Tue CANADIAN BANK OF COMMERCE,

HEAD OFFICE, TORONTO.

Pald.up Capltal, - 86,000,000 Rest, - - - 81,100,000

nererons,
JOHN L DavingoN, Erq., Vico-lres,
(ioorge Tuylor, Eaq.

Gro. A. Cox, K, Prestdont,
W, B, Hawmllton, Eyq,
Jas, Crathern, Esq, Matthe'vy Loggatt, Eai,
John Hoskin, Q.C., LI.D. ftoht, Kilgour, LL.D.
B. E, WauLxenr, Genoral Managoer,  J, H. PLuMaenr, Ass't Gen, Managor .
A Ho IRRLAND, Lugpector, G, DR C. 0'AnrabY, Asx't, luspector
Now York—aAlex, Latrd and Wi, Geay, Agents,
ToroxTo—Hemt Ofttco @ 19-28 Kiug Streot Weet, City Branclies s 98 Quoen
Streot East 450 Yougo Straot, 191 Yougoe Strect, 238 College Strect, 31 Queon
Strect West, 415 Parli:zunent étrcot. 123 King St. 2ast, ‘Toronto Junction,

BIRANCIER,

Allsa Cralg Cayuga Goderich St, Catlinrines) Thorold
Ayr , Chatham . Guelph Sarnia Walkerton
Barrio i Collingwood | Iamilton Seaforth Walkervillo
Belleville | Duudas Jarvis Shmcoo Watcrloo
Berlin { Dunuville | London  Stratford Windwe
Blenueim | Galt i Montreal  ; Straturoy Woodstock
Brantford ] Winnipeg

Montreal Branch—Main Oflice, 157 St, James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Managar. City Branches: 19 Chabolllez Square,
and 276 St. Lawrence Street.

BANKERS AND CORRESFONDENTS,

GREAT BRITAIN—The Bank of Scotland,
INDIA, ,CHINA and JArAN~Tho Chartered Bank of India, Australlaand China
Panis, FRANOE—Lazard Frires & Clo.
AUBTRALIA AND NEW ZrArnaNp=Unlon Bank of Australia,
Buussxkrs, BRIGIUN—J. Mathicu & Fils,
NEw YorK—The Amerlcan l-:xch:mf:e Natlonal Bankof Now York,
SAX Fiancisco—The Bauk of British Columbia.
Cu1gAqu—"The A-erican Exchango Natfonal Bauk of Chicago,
Bririsit COLUNBIA~The Bant of British Columbia,
MAMILTON, BERMUbA—The ' ank of Bermuda,
KingsTtoN, JAadMalca—Bank of Nova Scotla,
Durvtu—First National Bank,
HaxMBurRe—Deutsclio Bank,

Commercial Credits tssued for use in all parts of the world, Exceptional

facilities for this cluss of business in Europe, the East aml West Indles,
China, Japan, South America, Australla, and Now Zealand.

UNION BANK OF CANADA,
Established 1865, HRAD OFPICY Quebec,
Pald-np Capital, $1,200,000.
DIRKCTORS,
Aundrow Thomson, President, E. J.Price, Vice-President,
Hon. Thos, McGreevy, E. Giroux D. C. ‘Thomson, B. J. Ha'e,
E. B. Webb, Cashicr, .
PORRIGKR AGKNTS.
London—The Alllavce Bar'. Limited. Liverpool—Bank of Liverpool, Limited.
New York.—National %ark Bank. Aoston—Lincoln National Bank,
Minneapolis—¥irst National Bank.

BRANCHES.
Alexandris. Iroquols. Merricksville, Montreal,
Ottawa, uebee Smiths Falls, Toronto.
Winnipee, W. Winclester. G thbridge, Alberta.

FIRE INS, R MARTFORD* company '

ESTABLISHED - - - - (8l0,
HARTFORD, CONN.
CASX ASSETS, $7,109,825.49.
Fire Iusurauce Exclusively.

GEO. L. CHASE, President P. C. ROYCE, Secretary
JOHN W. MOLSON, Resident Manager, Montreal.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

THE

LANGASHIIRE:

INSURANCE SaMPARY OF BNELANRD.

J. G. THOMPSON; Manages.

e Tl -
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NTARIO MUTUA

Rife Assurance Company

Agents and  Medical Examiners
throughout the Dominion of Canada its sincere thanks

Extends 1o its

and hearty congratulations on the satisfactory resuits of

last year. Our New Business written exceeds

Three illion Dollars

making the total in force over Seventeen and a Half
Millions, on which the mortality for the year was only
$102,C00.

These figures bear substantial testimony to the energy
of Agents and the skill and care of our Medical Exami-
ners, and will not fail to be noted by the insuring public
as cvidences of a safe, progressive and profit-making
Company.

The Year 1894 will mark the 25th year of the
Company's history, and will be signalized, we trust, by the
same encrgy, care and prosperous results as have con-
tributed to tac Company’s success in the past.

Wishing you all a happy and prosperous New Year,

Wm. Hendry, lanager

Waterloo, Jan. 1st, 1894.

THE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED (8756 :——

Head Office, - - - WA’I‘ERLOO ONT.

CAPITAT, .

SUBSCRIBED $200.000.00
DEPOSITED WITH DOMI‘NION
GOVERNMENT - - 50,079.76

The Rusiness for tho past scvcenteen years has been @
PREMIUMS received - - - - $1,202,356.85
LOSSES paid - = - - - = 683.459,60

LOSSES PROMITLY ADJUSTED AND PAID.

1. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUHN, Vice-President.! T. A, GALE, Inspector.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

— ESTABLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $322,892.20
POLICIES I1N FORCE - - 16,704
f al
insarieg at STOUR HATES or o he dlatuat oy Broperty bave tho option of
CHARLES HENDRY, C. M. TAYLOR,
President. Secretary.
JOHN KILLER, CEORCE RANDALL,
Inspector, Vice-Fresident,

Boll 'l‘oloplnone 19075,

C. R. G. JOHNSON,
ABENT, - soeisiss '."RE INSURANGE. """"" “BROKER.

itrenl A
. BRITISIH A‘\lkltle A&UIKAV(.I- CO
AGRICULTURAL INSURANCE CO., OF \VA'I‘FR‘I‘OWN. N.Y.
CONNECTICUT FIRE INN, CO. OF HARTFORD, Conn,

Special CltyAgent,
UNION AS‘!UR NCE SOCIETY OF ENGLAND,
| oOffices: 42 ST. JOHN STREET, MONTREAL.

“JAMES P. BAMFORD,
Geneval Insurance Agent and Broker,

REPRESENTING
LANCASHIRE FIRE AND LIFE INS.CO, —————
SUN FIRE OFFICE.

Special facilities for placm, surplutdand excess lines of Fire Insurance
or out side agents,

Offices: 5! St. Francois Xavier St., MONTREAL,
JAMES P BAMFORD, Agent.
TRADE MARKS

PATENTS .. [T anx

F. H. REYNOLDS,
Sslicitor, Counsellor and Expertin_ . . PATENT CASES,

Temple Buillding, us 8t. James Oxroot,
Telephone 192. ONTREAL.
Applications Bejected in other hands and co-pllatd cases u«mmu seliated,

Cabls Address: ¢ INDE"

FIRE, LIFE

A. BROWNING,
Ansurance,
Telepnone, 1es. a®} - — MONTREAL

REPRESENYING :—Ncrthern Fire AssaranceCo. & British Enrxre Yalna! Life Asssrance
Surplus Lines placed with } m  Class Foreign Companies.

REF' ES.
Sir Donald A. Smith, K.C.M.G., \! P E. B. Greenshlolds, Esq.
R.B. A , E8q. F. Wolferstan '.lhomu, Esq
ACCIDLXi MARINE

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVANACH,
CilIzF AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT
NORWICH UNION FIRE INSURANCE socn-:ry,} For tho Provined
FEASTERN ASSURANCE COMIPPAXNY, of Quedeoc.
117 St. Francols Xavier Stroet, MONTREAL.

O. LEGER_ ___—

Manager French Department of

THE SUN LIFE ASSURANGE CO.,

Room 7 Sun Life Building,
MONTREAL,

BRITISE AND FOREIGN MABINE INSURANCE (0.

Capital and Surplus Assets, $7,668,000.
Issues Open Policics to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAXL-.
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CRISWOLD’'S Fire Underwriters’ Toxt Book
Should be tn the bands of overy fire underwriter,  Lhmited nmunber

of Coples left. For sale at tho Ofticeof , . « . . . ., .

THE INSURANCE & FINANCE CHRONICLE, l N S ij RAN CE CO. O F E Dl N B U RG H

10.00. MoxTaiae,
e ? TTm T T s EsTABLISHED 1805,

THE OLDEST SCOTTISHFIRE OFFICE
CANADIAN BRANCH.

C omparisons Ghallenged. 45 St. Fraxcors Xavier St., MoONTREAL.
e e ottt e S 1 P e e LANSING LEWIS,

treat-West Life only includes preminms on less than 1t tiret three months
{:ll;:i::e.‘\!. :ml thiat she cx]wus«:l.* suuned fnclude the whole organizaion ea. Manager
penses and coet of supplice ag well as the orditary expense»,
A comparitive ratio, Interesting particutarly to new insurants, is pul-
lished §n % The Life Insurince Policy-holilers FPocket Tndex *® for 1855, sl

by the * Spectator * Company of Now York. 1t gives the following tigznees
under hewd of *Eapenises and taxes to new bisiness® . Canndss 0,40, HE RAVBLERS NS O
523 per cont,, The Great-Went Life, 1,34 per cenl,, cund tinder same . ’

head, after allowing for eare of old busluess, Cnnndan Life, 2,53 prer cont,
These tlgures iaro taken from sworn statements to Canadian Govermnent,

llgtlw Canada Life will consent to open its books to i hnpartial come OF HARTFORD! CONN.
petent aetuary to ake comparizons with the results attained by the Greats -

~ %
v a alailur period, a1l tho expenses of such it report will be paid A ’ od
l‘;‘clsllnlls‘“0 “:r l;.‘l i l'"g ll;o X} : of publisilng it Li}I all the lt'a{lln‘;: ‘]:L-. -Lllfea ACC&(lellt
{1 X Y and

PP IHE CREAT-WEST LIFEIASSURANCE CO.
Liability Inswrance
Examinc our contract beforo insuring.

Head Oftice, WINNIPEG, Max,
Ontario Branch Oflico-12 King St. E,, Toronto.

TO1AY, ASSETS, $15,029,92109 SURPLUS, $2,579,794
e LOSSES PAID SINCE 1864, $22,718,416.00

_ T INSURANCE FRANK F. pfrnx:u:,mc:w:::;m’
SUN Tomce | RS
FOUNDED A.D. 17(0. PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

iy OF NEW YORK.
HEAD OFFICE: SHEPPARD HOMANS, President.

- Eighteenth Annual Statement

Threadneedle Street. - London, Eng. FOR THE YEAR ENDING DECEMBER 3ist, 1892.
R — IRCOME. ceeee ceereeansn cone sesas soeevese 1,002,222,.39
‘Transacts Fire business only, and is the oldest purely fire Paid Policy-holderS. ceese caneancneeveenses  1,181,498.36
office in the world. Surplus over capital and all liabilities | oral Expenses of MARAZEMENcveeey vueone 4064,141.34
exceeds $7,000,000 ASSES caut cecnnesrvenscovsessassonnnanes  1,287,010.23
CoT S Liabilities, Actuaries’ 4% Valuation..ee. ceee. 605,215.00
CANADIAN BRANCH: Surplus, ACWUATICS’ 4% caceve care cacase soon G81,795.23

- Surplus, American Expericnce, $%4 % eee ... 716,395.23
’5 we//’”g ton Stfeet EGSt’ Tom”to’ ont' Policies issaed in 1802..ceae vevecence cnnecs 19,517’,516.00

H. M. BLACKBURN, Manager. Policies in force December 31st, 18g2........ 76,843,241.00

|
W. ROWLAND, Inspector. | ¥$50,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government

R. H. MATSON, Ceneral Manager for Canada.

for sccurity of Canadian Policy-holders. ' Head Office, - = « 37 YongeSt., Torontn,
1850 ——— — S THXE - - . 1893

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

OFFICERS: FINANCE COMMITTELE:
GEORGE . BURFORD, . . . . . Lresident- > - ., g
C T FRALLIGH, « " . . " . T et |l GEO. G. WILLIAMS, . . . Prest. Ghews. Nat. Fank.
A. \\'nl-:ﬁ%\vg{l;ggr, . . . . Assistant Seeretary- 1t JULIUS CATLIN, . . . . «  Dry Geods,
WM. T, STAN . . . . . Actuany, 8 T .
ARTHUR C, PERRY, . . <. Caghigr, ) JOUNJ. TUCKER, . . .. . . Builder.

JOHN P. MUNN, . . . .. Medical Zirctor. || E. H. PERKINS, JRy . Prast. Iuperters' and Traders’ Nat, Lank,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLCY which gives to the insured the greatest
10-sible amount of indeamnity inthe event of death, at the lowest possible present cash outlay ; and the GUARAN FEED INCOME roLicy
which embraces cvery valuable feature of investment insurance, and which in the cvent of adversity ovataking the insured may be used as
L?l.l.:\'nikx\l. SECURITY FOR A LOAN, to the extent of the full legal rescrve value thereof, in acconlance with the terms and conditions
of tt.esc policics,

Good Azents, desiting to represent the Company, are invited to address J. S. GAFFNEY, Saperintendent of Agencics, at Home Office.

E. A. COWLEY, Manager Province of Qushec, Montreal.
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FIRE. LIFE. MARINE. .
COMMERCIAL UNION The Temperance and General
OMM RCIAL U X LIFE ASSURANCE COMPANY.
Asgurarse Company Ltd. of London, Eng, HEAD OFFICE, Manning Arcade, TORONTO.
Capital and Assets, - - - - -  $27,047,330 | lox.GEO.W. ROSS, .\llnlst:‘r of hdua!ik{?. l’(l;l:swzur.
Life Fund, (in special trust for Life Policy Holdersy 7,348,285 ROBT. McLI-.A§ Q }chr-l‘uusmmm
Total Annual Income, - = = = 7°00000| p,yiniesissued on all the best anproved plans, both
Deposited with Dominion Government, - 374,248 | Lovel and Natural Premium. Total abstainers kept in
HEAD OFFICE CANADIAN BRANCH: aseparawl class, theraby getting the advantage of their
_ n superior longevity.
1731 Notre Da-me Street MONTREAIJ H. SUTHERLAND,
EVANS & MCGREGOR Managers, | ACENTS WANTED. Manuger
Applluucns for Agcncnes solicited in unrepresented districts. l THE
Sgottish {Jnion 5 National GANADA ACCIDENT
Insurance Company of Edinburgh, Scotland. ;
ESTABLISHED 1824 - ASSURANCE COMPANY.
capital.-—-----ssooooooo .
Total Assets, - 40,508,907 Incorporated in 1887.
Deposited. with Donnmon Government, - 125,000 ! )
Invested Assets in Canads, - - - 1,415,466 |
M. BE“NE". Mauager North Americoan Department, '
J. H. BREWSTER, Asst. Manager. : THE CANADA ACCIDENT has acquired the busi-
HARTFORD, Conn. | ness of the
WALTER KAVANAGH, - Resident Agent,
17 St. Francois Xavier Street, MONTREAL. MUTUAL ACCIDENT ASSO’N. (of Mauchester,

THE CITIZENS OF CANADA, and

U N I O N ASSURANCE THE SUN OF CANADA.
SOCIETY, .

OF LONDON. THE CANADA ACCIDENT is now contrclled and
4 Ve

Zustituted 1n the relgn of Qucen Anue, guarantced by the PALATINE INSURANCE COMPANY

A.D. 1724. (Limited) of Manchester, but will continue under its original

name, but with new Officers and Manager, and is fully prepared to

Subscribed Capital, - - -« - $2,250,000 . . . .
Capital Paid up - - - - 900,000 | offr Accident Insurance in all its Lraaches, together with
Tota!l Invested Funds excood - - 12,002,000 Y T ateils . .
Annual Income, - N ~ - ':300:000 Emplovers’ Liability Indemu.ty on the most liberal terms,

T I. MORRISEY HEAD OFFICE:

RESIDENT MANAGER ¥OR CANADA. 1740 Notre Dame Street, - MONTREAL.
55 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B—Applications for Agencics inrited- . LYNN T. LEET, Manager.

e L S L T L T —— LT

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

“this Company in addition 10 its own Funds has the sccurity of those of

PALATINE INSURANCE CO of England,

The combined Asscts being as follows :

Capital Subscribed.ceeieseencenicscsannnes teevrererenseniaes ceeee ssesane cereeees e everseens cosenens $3,550.000
Capital paid up in Cash. ........ cere aue cvene seressers sveess o sese os «ses 1,250.000
Funds in Hand eXCOCU veeinnssiisteeneunsirnatrienensssssionssses seseasassscsvsnestasassanssnsonne 2,750.000
Deposit with Dominion Government for Protection of Canadian I’ohcy-Holdcrs ......... 204.100

HEAD OFFICE I'OIRR CANADA. 1740 Notre Dame St., MONTREAL,
J. A. ROBERTSON, Supt. of Agencies. T- H. HUDSON, Resldent Manager.

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA,B.C. & N. W. T. BRANCH,
Head OMce, Halllax, I | Howl « fice, S¢. Jolin, I I Hoead OfMice, Winnipeg,
ALF.SHORTT, General Agent U, CHUBE & CU,,Ganeral Agents. G. W, GIRDLESTONE, General Agent.
The * United ” having acquired by purchase the business and good will of the “City of Londor. Insurance Com-
pany,” and assumed all the liabilitics of that Company, is alune entitled to the benefit of the connection thus.formed,
Wie continuance of which it respectfully solicits,
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8 | MANUFACTURERS' AGCIDENT

Insurance Company.

Head Office, 83 Yonge St., cor. Colborne, TORONTO.
President, csoncs COODERHAM (Uresident Bauk of Torasto,)

The Policies of this Company cover accidents of all kinds mcurrcd in sport, business, or travel at home or
abreadwithout restriction. Employers liability, Employees collective, Elevator, Qutside liability, Railcoad

1 liability. *Income additions to dividend Accident Policies and Accident Tickets for all Railways. ¢ Insurein
the MANUFACTURERS against accidents of all kinds.”

ROLLAND, LYMAN & BURNETT,
Managers for Quebee, - - - 182 St. James Street, MONTREAL,

— PHENIX ~— |F woRTmABEN
FIRE INSURANCGCE COMPANY, N QE“%@EEEN
OF LONDON, ENGLAND.

0——— ESTABLISHED 1782, «e——up

Agency Established in Canada in 1803
PATERSON & SON,

——GENERAL AGENTS FOR DOMINION.—

HEAD AGENCY OFFICE,
85 St. Francois Xavier Street: MONTREAL.

|F issurANCE comPany,
THE GUARANTEE €O, |l :’3""“

§ orFr rowonwn.

OF NORTH AMERICA RIR MDA IMMZINIRIRN
— lNClOMEFAND FUNDS, 1892. 0
. . . - Capital aal Accumulated Funds e cinneancinnineneenns §30 2,30,
ISSUES BO VDS Or SURLETYSILP. Annual Revenae from Fire and Life Business, and lntcrest '
T on Tuvested Punida oo veereeees coont cnnnnenectiieneecansiesens 5,195,000
i - . - - ted sith Dominton Governitue:t ’or the security of
Capital Authonzed’ §1.000,000.09 Dc'.(i::xx‘;:\d:\:’\ l”oh::\mlluxﬁ,:;( 0 £ SR l.“: ......... I-L ......... l ....... 200,000
Paid Up in Cash. - - - 304,0600.00 -
BCSOHI’CQS, over 1,400.000.00 CANADIAN BRANCII OUVFICE,
T 1728 Notr¢ Damo Strect - - WONTREAL
HEAD OFFPICE-MONTREAL. .
EDWAR D RAWLINGS, ) Wil 1. WITHALL, ROBERT w. TYRE, Managet.
Iresident anl Managing Id rector ViceDPrea e 3. G. B. MOBERLY. Inspector.

MARINE INSURANCYE.

NORTH QUEENSLAND INSURANCE CO. L'MITED

OF SYDNEY, AUSTRALIA.
Capital, - . - - - $3500,000

Cargoes, Frcights and Hulls written at lowest currcnt rates. - Prompt settlement ot Claims is a distin-
gmshmg feature of this Company.

" ‘golig‘es issued with losses payable in London, Australia or at any of the Company's numerous agencies throughout
e Wor]

IONDON OFFICE, - - 3 CORNHILL, E. C.

WHITTAKER & C 0-, Chlof Agents and Attorneys for Canadz,.

Qoresponidence 30iicited, 76 Princo William Street, 8T. JOHN, N. B.
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—_—=TEH B ===

e bish Ay, WESTERN

. >SNNCORPORATED 1833 : Assurance Company.

! FIRE AND MARINE.

4SSURANCE coMPASY T conoriree i

HEAD OFFICE, ‘- - TORONTO. ' Head Office, - - - TORONTO.
OLD RELIABLE  PROGRESSIVE ! e '
FIRE AND MARINE INSURANCE. CAPHAL..cureriuererenrsanercesseniess -$52,000,000.00
- ———— . Cash ASSetS...cou coiiuiieceiinee 1,938,460.00
Cash Capital, - - - $500,000.00 |, AnDUA! TNCOMO.eveesrerorrsseese-  2,318,918.26
Total Assets, - ~- - 1,015,670.70 .
Loages paid since organization, $12,475,201.09 1.0SSES PAID SINCE ORGANIZATION. $18,000,000
DIRECTORS : i DIRECTORS:
GEO. A. COX, . J. J. KENNY, : A.M, SMITH, GEORGE A. COX,
President. Vice-President. President. Vice-President,
A. M. SMITH , JOHXN HOSKIN,Q.C., LL D. , flox. §. C. WOOD TOBERT BEATY
5. F. McKINNON ! ROBERT JAFFRAY ; A.T. FULTON W, R, BROCK
_THOMAS LOXG AUGUSTUS MYERS : GEO. MCMURRICH 11, N, BAIRD
H. M. PELLATT. l J. J. ' KENNY, Aanaging Director.

P. H. SIMS, Secretary. *

——

C. R. C. JOHNSON, Resident Agent, , Agencies in all the principal Cities and Townx in Canade

42 St. Jobn Street, -~ - - MONTREAL ‘ and the United States.

FORTY-EICHTH ANNUAL REPORT

OF THE

;':,, New-York Life Insurance Company

JOHN A. McCALL, Presldent.

i SUMMARY OF REPORT.
BUSINESS OF 1892,

. Premium Income, N - - - - - - - - - 0,040,11.3.93
iy Interest, Rents, cte., - - - - - - - - - u,ssm,«ho.oo
i Total Income, - - - - $30,936,590.83
!?1 Death Claims, _ - - - - - - - - - - ,8‘)0,58‘).

. Endowments and Annuitxes. - - - - - - - - 2,484 “2.29 '

- Dividends, Purchased Insurances, etc., - - - - - - 6.613,990-70
f Total to Policyholders, - - - $13 ,995,012.33
:! Number of New Policics Issued, - - - - - - - - 66,259
:{ Amount of New Insurance Written, - - - - - - - - $173,605,070.00
4 CONDITION, JANUARY 1, 1893.

4: Assets, - - - - - $1387,499,198.99

i Kiabilitics, 4 per ceut. btand'lrd, - - - - - - - $l"0,b‘)4, 250.89

L Surplus, - - - - - - - - 16,804,948.10

5, Numter of Policies in l‘orco, - - - - - - - 224 008

.' Amount of Insurance in Force, - - - - - - - - \689,24&,6"9.00
L PROGRESS IN 1892.

3 Increasc in Benefits to Polic)holdcrs, - - - - - - - $1,3238,521.45

i Increase in Asscts, - - - - - - - - 11 501, !)0&.18

‘i Increasc in Surplus, - - - - - - - - - 3 (;b:;,‘.):.4.79
1 Increase in’ Insurance Written, - - - - - - - - "0..)40.08&.00

} Increase in Insurance in Force, - - - - - - - - 60,165,451.00

:
i DAVID BURKE, GENERAL MANAGER.
2 1 . Pompany's Building, - - -! MONTREAL, Canada.
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