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A clgtoli% A very sinigular difficulty lias
Imubroglio. ariseil iii the Cust»î House, Newv

York, Nvhichi is enibarrassiing alike
te the Treasury and to imuporters. For soine titue an
arrangement existed, by which niercliants could niake
payments of duties by certified chieques. 'heplan was
soînewhiat coniplicated, as the cheques wvere îlot to
be drawn upon the inîiporter's owvn baik, but upon
funds specially deposited to inieet tixei iii a place
desiginattd by the Governuxient. The sys'-u, being a
inere transfer of balances, left the Treasuiry witlhout
any large receipts of gold, wvhich it 'vas alixieus to
secure. The cheque systeni wvas therefore abolishied,
in liope tlîat gold would flow in daily to repleuish flie
exehiequer. lleà:caits, hewever, have flot taken
kindly to this plan, as tIme liauling of gold Ilirougli the
streets to pny Custoniis duties was regarded as objec-
tionable, beinig risky and inconvenient. Thius, inucli te
tbe disappointment of the Trensury, thc importers have
been paying duties by silver certificates, United States
notes and Treasury noetes, witli a very trifling percent-
age of coin. Tie pouring ii f over a quarter of aliiiil-
lion dollars daily of silver cerdficates, w'hen the desire
was to secure gold, is too niuclh of the giviing a stetie
wvhen bread ivas needed, to be pleasaxit to the authxor-
ities. It is an object lesson on thme silver currexcy
question ,vhich will be remeînbered. Another plan is
being considered, by which drafts on the banks niade
by iniporters would lie accepted for duties, sucli drafts
to be payable in gold. But the New York banks are
net willing to bave their stocks of gold thus deplcted
in order to build up the 'rreasur* reserve, wvbicli is now
belov seventy mîillions, or thirty millions lower tlin
hias imitixerto been regarded as the mniiininun of prux-
dence.

'1'îîîe record of last year for losses
Fatrn hIiiiiii fariît building risks is ablack

on.'flic withidrawal of soute of
the mort, conjserVatix e coupanies froin this Une of busi-
ness does îîot seeni to have hand any effect iii niakilîg
farmers more carcful. Thlere is one source of danger,
probably the rnost serious one, wbichi few counîtry peo-
pie seem to realize, and agaiiîst wvbicli no precautions are
taken. Iii a very large uuniber of farîi lieuses the old-
fasbiotied box stove is used. Betweenthicsteve and tle
outer air the course is often very direct, se that a stroug
current of air is apt to carry burning cunbcrs tlîroughi the
piping, wvhicl lodge in soine interstice in the roof, wvbere
they start a fire on their owîx accounit, as ustually be-
tween the ceili:îgs and fraine.work of roofs theie are
shavings and other ixîfiaînuxable rubbish. A small
eniber of hard wood wvill keep aliglit for a length of
time, quite long enougli to gather arotind it the nu-
cleus of afire. These enubers too are se lîglt, they are
carried by a gust of wilnd te a barn, or hay, or straw
riclc, scares of which are buriit, and said to be fires of
mysterious origin. An enuber of this kind lias been
seen to float several hundrcd feet on a -%vindy night.
Considerilig the prevalence of iniflammnable litter around
farni 1 uildiugs, and the constant liability it is exposed
to of being lighitcd by sparks frein the wood steve,
there is no great mystery about fires on farîxi preinises.
The phrase " rause u nkiown " iniglit justly in a large
number of cases be translated, '«caused by burning
ember from the box stove." Othier, weak spots in farm
dwellings arise froni brokzen cracks betwcen partitions,
rotten piping, and, wvhat is ton coîîîrnon in farru houses,
flring up rapidly by soft wood, which is very danger-
eus. Locomiotives have te wear a guard over their
sîeke stacks, a siniilar precautien is the onily way to
stop one serious source of danger to fariîn properties.

COlNsIIDERAnLiE discussion lias re-
~,d cently tak-en place iii regard te

registered letters. 11he present sys-
teni isnfot regarded as satisfactory. The fee is coomiuch,
for the protection afforded. Doubts are expressed as te
tiiere being any protection ,-iindeed, it is argued by some
critics that a registered letter is peculiarly liable te be
stolen, or tatnpered with, as registration, calls attention
to its value. We are net prepared to accept this view,
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as a long experietîce with, nioney letters has incliined us
to regard the systen as fairly successful, in protccting
vatuable letters. The~ wvak point ini the registration
plan is the lack of aniy recompense ta the sender or ta
the person ta wlioni a lost letter lins becn sent. 'te
Post Office Departnicnt siniply undertakes ta keep track
of a letter for a certain fée; but if the letter at a cer-
tain point cludes tic watch supposed ta be kept on its
inavenients, the Departnient repudiates ail responsi-
bility. There is a strong feeling abroad, which has
foutid expression at several Bloards of Trade, that the
receipts for registration are sufficient ta forni a sort of
insurance fuîîd out of wvhich, lasers of nioney letters
should be reinibursed their lass. Before any such sys-
tent could be adopted, it would be inecessary ta expose
the contents of each, registered letter ta the clerk wvho
receives it, and for it ta be sealed up in his presence. No
Government would guarantee ta pay dlaints for lost
letters without sante assurance of their contents having
been what tbey are claimed ta be. The door would be
wide open ta fraui if there wvere no nxeans af testing
the honesty of clainîs for lost letters. A scale of fees
would rneet this difficulty, the charge for registration
being regulated by the declared value of the contents
by the sender. A tariff on such a basis miglit be
worked without much extra cost over the present sys-
tent ; but whether the public 'would care ta expose the
amaunts of their remittances is doubtful, and a vcry
large number of reg.istered letters contain no valuables,
they are registered ta secure proof of delivery.

PRESIDI:NT HUALD Of the Homte
]Pire Ingurance Insurance Ca. of New York basReform.

issued a circular ta his agents
reviewing the heavy lasses of the past year; lie
endeavors ta point out sante of the probable causes,
aud inipresses saute important principles on his agents.
The chief instructions are concerned with renewal
policies. In case of renewal, the agents are invariably
ta reduce the amount of insurance whiere they are
satisfied that stores and stocks of merchandise bave
considerably depreciated; when the owner is daing a
iosîng business, or niaking an uphill. fight; wben
housebold goodf. have been in use a long tinte and
eouid be easily teplaced for a muchi less suni titan the
insurance then in force. If tbe owvners are flot satis-
fied, they are ta, decline renewal altogether. Dwellings
and barns of snxall. value having proved very unpro-
fitable ta, the company, they are not to fitsure any more
whase value wili not justify an insurance of $5oo and
$250 respectiveiy. Our home conipanies might do
weli ta, give their own agents instructions on sanie-
'wbat similar lines. There is no doubt that a good
many unprofitable risks are assumed every year
through renewals being made without sufficient:
scrutiny beforeband. Theve sbould always be a
reasonabie and proper margin at the risk of the owner.

Tiin French Life Assurance Coin-
montbly or panies are now not oniy allowing
Quarteriy
premiums. new policies, ta be paid for by

quarterly or baif-yeariy preminnis, but have extended

this ta their aid ies. Tite istaintent plait, so far as
the latter go, iust entail loss ta soine extent, as the
rates are fixed n the ail year payînent arrangement.
Clerical work will be increased by dividing up pre-
iniinils itt quarters or hiaives. The strengtli of saie
forins of the assessnîcîît systeiti lies iii the attraction of
sinali payaients inîntltly, by whiich certain classes cati
carry a policy who wouild be unable ta do sa were yearly
preniiuîns rcquired. This feature has been grafted on
ta saine aid Une compatiies in Canada, aîîd is capable of
very great extension atnlngst the industrial classes, and
others of small incarnes, who are iiowv ieft ta be preyed
upon by scheines that are not sound. Na greater
boon could be giveu the wvorkiiig classes titan tue op-
portunity of securiiîg reliable life assurance by monthiy
payments. Their deniand for assuranice is growing
daiiy, and, unfortunatety, the supply is too citeu not of
a satisfactory quiality.a

]DOES MisBEPRSEN'T&TIOIi PÂY ?
We refer especially ta misrepresentatian by either

tbe company or the agent in obtaining a life insurance
applicationi. That fia reputablie company wîll know-
ingly nîisrepresent either its financial condition or the
intent of its policy provisions ive cheerfully concede,
but that sucli companies do not frequently niisrepresent
the condition and the resuits of policy provisions of
competing conipanies cannot bc truthfully affirmed. It
bas been, we *gret ta say, rather conunon for inany
companies ta use figures in comparative statenuents, in
theniseives strictly correct, so as ta prove a weakness
in a rival wvben compared with its own apparent
strength. Printer's ink is freely brought inta requisi-
tian in attractive circulars and in company literature,
ta denuonstrate that " Codiin's your friend, and flot
Short," by the use ofcomparisons which, ta the average
uninitîated insurant, have ail the force of proof, wben in
tbey reality are abs,)lutely wortbless and nxîschievously
misleading. As amillustration of aur statemeut, we
have in mmnd a case where not long since a reputable
company, which issues no tantine or "' accumulation "
policie-,, elaborateiy compared its dividends on bonuses
declared annuaily, with the current percentage of annual
dividends of a compatîy the great buik afwhase business
bas long been an the tantine plan. 0f course the figures
front the "'officiai, reports " proved, apparentiy, that
the former was a good many iengtlis ahead of its rival
ini tbe matter of dividends, titougit the fact was clear
ta the initiated that, considered with reference ta the
final settlemenît of its policies, the latter company was
slightly better for the policyholder than the formner.
The conditions governing the life of the policies of the
respective coxnpaqies were sa unlike, that no just cc .
parisan of the points considered could be miade at -ail.
Comparisons ta be of any fairness or value muât ,be
with like things under like conditions.

A similar use of figures, in theniseives correct, has
been repeatediy made by various companies relating ta
assets ta liabilities, mîtasgement expenses, nxortality
rate, and the like, when the fact of entireiy dissimilar
conditions has been adroif.Iy suppressed, ilustrating
forcibly the important truisin, thst a haîf-trutit may be,

Fri3mAity 1, 1894
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alndgeneralIy is, ail abie-bodied uîîtrutii. sncb ilncduds
are essentially iisrcpresentationis. l)oes it pa3- to use
such methods ? \Ve tiffuk îot. Aside front the gen-
eral proposition, affecting ail legitiixuate transactions,
that lionesty is the best policy, its docs iiot pay, for tu-o
distinct reasotîs : li the lirst p)lace, no Comxpany eaul
boast a miouopoly of " siartncess ; " and howevcr virile
and shrewd ina)y be its tactics, the -otiter felow is
quite as wide-awake and eiterprisilig, ani is sure to
expose the falfacy of bbe tuade-up case of aul oppouctnt,
reaping tlîereby the benefit of a re-action agninst bbe
attacking conipatiy iu the iiiid of the woulci.be
insurant. lu the second place, great injury is done to
life insurance as a wbole, because public confidence is
disastrousiy weakenied, and il% soie cases destrovcd,
by att expostire of these unifair tactics. 'rîere is really
no institution iii the worid so w-cil cakculated to deserve
the confidence of the people as that of legibiniate lufe
insurance. li its fusndainental p-iniciples and iii the
proper application of its nxetlîocs it conîniends itself as
the oniy absolutely reliabie and eabily available systeni
by which niost mii are etiabled to prov'îde for the
future of their wives aiid chlldren wlieix the provider
shial liave falleit before bbc scythie of the grini reaper.
Thaet questionable aîîd îuiisleading îueblîods for pro-
pagating the business should be used by any conupany
is exceedingiy bad policy, froin a purely business stand-
point, for confidence in the businîess is thte saine tliuaîg,
in the public iiuid, as confidence in ait% and cadli of
the companies representing it.

The most tuisehievous forut of niisrcpresentabioîî ini
the business lias contc, lîowev-er, and still conites, front a
ciass of unprineipled agents iu the field. WXe ivisi we
miglit trutiîfuiiy say that conipaily managers are- as
alert to closely watph the xnetbois of btusiniess-gebtiiig
by agents aîîd to get rid of lte perverters aud liars as
they are to proinote a big ie%% buîsinîess boom. 'l'ie
accredited agents who go abouît grossly iiiisrepreseniiîîtg
not oniy ail cotupetitors but tue condition axîd policy
provisions of their owNv conipanies, and îvho sointeow
don't gtt " spotted " by the field mnanager or the honte
office officiaIs, are tolerabiy plenty iu soutie localitie.5,
though we believe are less so titan formerly. Tue sole
ai of this class of agents is to deliver the policy and
pocket theiicommissioii, on a flat brokerage basis, wvitli
out interest in renewais. if deception is îiecessary to bbe
getting of their mani, they use it -,vithout tbe least
hesitatipn. We have iîow lminiid a case whlich w~ill
serve as a saniple of not a few otiiers iu varions loca-
litez. Au agent, working under the city mianager of
a good company-not lu Montreal, itowever-sooni
developed into a kreat business-getter, espccially
cuitivating a quarter of the city largely peopled by well-
to-do but, irîsurance-wise, not very briglit Gernans. It
was noticcd that the ten and twetity payment life poli-
cies were mnore calied for titan any otiters by titis
champion solicitor. The prcrniunis were prontptly paid 1
the commissions as promptly coiiected, and ail wvent
swimmingly, until a rival agent made the discovery
that his competitor had ail long. been selling to these
credulcus Gernians ten and twenty payment -policies

as teil atid twtlity year £ zope i..juit anîd sinii-
pIe 1 0f course lie was tnt slow to inforîn thest: dupes
Of the dcception practised uipon thenii. Coînling Io
the kiiowlcdgu of the coiiipaiiy, to its credit wuv. are able
to sfty thant its mnager-; îronuptly <iIiLdthe sîîîart
agent. Whcen the rýteuals bucanie dluc. liowever, 110
ainotunt of explatiation tir offers of cqttit.ble. adjtistniet
could ilîduce these deludeci pcofflu to îeilnilin the
conipany. Did it pay ? We ratiier think, and the coin-
pauy is decidedly of the opinion tiat it did tint. For
the credit of the btisilne'ý' wu 1101 that, sticl cases are
not nuierous :but this, ik b% ito naîsau isolated
case.

Tîtere are, Ilowever, înanvy other forîns of deception
practised, as bad iu priniciffle, thlîuglî nlot so disastrous
iu imuituediaie restitts, sucli as hig dividLiud protuises,
estiniates represeiitcd as guaranittes, ani tic like.
'rîey ail bear fruit sonner or Inter, and injure niot only
the conmpany coucertied but tie entlire business. WVe
aire glad to believe that, uinder tie reforming influenîce
of ife iun<1erwvriter-;' associationsb anîd coinîpaniy regula-
tions, xnislcading tactics are gradually beinig repucli-
ated. >l'ey canniot he rooted out enitirely auîy too
s0011.

SOLICITING LT.FE ASSURANCE.
It wotid doubtless be a great advauitage to the

public, and a far more lucrative onie to tie life assur-
ance companies, - if every mian rcalized that, after
providing for the ucecessary expenses of his fanîily, or
other dependents, bis iniiiiediate duty is io ensure his
life for tîteir b-nefit to the largest ainount wvhich lie is
abi' to carrY." A conteniporary, wliose words we hiave
quoted. colisiders the gencral public as to a large extent
responsible for the expensivcnes-s of life ilusurance, be-
cause it affirins tîtat " ils eb ief expeiisiivctiss lies iu the
cost of efforts to persuade nmen to takze thiat which of
thecir own accord they oughit to seck with avidity." It
declares aiso: " Life insurance is the on/j' valuable coni-
iiiodity that bias to go a-beggiîîg for purei-liasers." li
placing life assurance business iii a class by itself, as
one whichi alone lias to be secuired by solicitation, the
writer quoted overlooks the alhnost iiiiversal custoin of
scekinig purcliasers for aliil xuner of v'aluable coutînuo-
dities by canvassing and adv'ertising. Our couiteinpo*

Irary's coluints are a - valuable coin iodity " to adver-
tisers, purcliasers of skpace iu tvhich have to bc sQcured
by the saue ilieans as li fe assurance coupa:îies enplo'y
to seil tie valuable coiiiiinocity they have to dispose of.
If the public would buy ail their dry good2, groceries,
axid the scores of articles advertised, or to secure orders
for wvhicli travelling salesnien are cintployed, without
any foruît of' solicitation being ceîuployed, the cost to
theux of -s .,zi goods uxiiglit lie reduiced. But the systemn
is now establisbied of the vender seek ing the purchaser,
and life assurance conupauiies iixerely follow trade customn
by huntilig Up businiess, by personal solicitation. In
titis they are uiot open to snch severe censure as is im-
plîed iii the phrase that they have to go begging for
business. The life insurance agent has ail exceedingly
'valuable coamodity " to offer, and lie takes the

usual business course of placing its attractions before
probable purchasers, who, usuaily, are far more'bene-
fited by buying life assurance than is the agent who
has induced a man to take out a poiey.
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TH£ MUTUAL OBLIGATIONS 0P INSURER ANI)
INSURED INf LIFE INSURANCE CONTRACTS.

The quetIstiont of 1' occupiationt ' is oIIe of unatv
phases. Tîterc arc su, înany différent c<itsicierat.ioits
tat enter int il, ani everyone of such coilsideral.ions

i% frauglit with li an unustial degree of interest-nlot oiily
10 lte fle assurance cotupaliies and thecir telprcsenita.-
lives, but also to tlîosc wlio apply for paiicies.

Th'ie reasoti wlt ail titese tnatters should be carefnily
wyeiglied anci couscienîtiotisly investigated is thaI life
aissuranice is a serions business. 'rilte appiying for a
policy thit 15 to bc lthe otaly or, ai ally rate, lte b(W
protection to a ck.petîdet fantiily is a serions thn.It
is a duty w~hidî nlo initelligenit mais cati set lighlîty
asicie. Il is a duty whiclî ail carchi and pirudcent meni
regard-as e-ie of .te vcry finit of the intn duttes id
obligations of a tnarried maiand th ie father of a fa:niily
of chilietî whIo are niol self-stupportinig. Tlterefore it
shouid be (lotie delibcrately ani with, great care, atnd
witiî faithful avoidance of aniyliinig that cati be con-
strued itîto, a frauidulent representalion Lit woti<i vio-
late that wvhicli s ciesircd t0 bc of te strongest legai
force and effect.

WV1aen stating yotir past and prescrit occupation to a
life assurance colînpany to wlioni youi are applying for
a policy, you arc under obligation tou iniake it cleariy
understood wliat are the ha?.ords of youir occupation
Vou are uider obligation tuot to suppress anyv fact liav-
iîîg a bearitîg upon thot hozard. V..u are unttcer obli-
gation to stale your duties truthiftliy, nid iîotseek to,
gloss over or excuse aniy particuior source of danger lu,
whichi yottr.occupation ina), expose yoi. Tiiese obli-
gations ota youir part should iiev'er be ciisrcgorded or
sligled,-as y-ou wouid expect te Comîpany if it as.
suines your risk liever lu, disrcgardi or siiglit ils uttaîi.
fest liability to, yorz and to yotir finîiily. The fullest
discussion that can lielp uis lu duly appreciate te force
and weiglit of these mutîxtai obligations wvii1 anipiy re-
ward us for whiatever ltte andc trouble llîey ntiay de-
volve upoti us. 'rimte so spettt is tiot ltte wastcd, but,
oti the other liand, il is ccrtainly tinte wcll occupied.
There is no policy-hiolder of a coînpatty inore satisfied
wvith his insuratuce thait the miai, -'ho, ileiligctttly unt-
derslands his cantract aîîd te fotndatioti poti hlîi
it rests. No patrons are niore profitable or mobre salis-
faclory tu a life assuratnce contpauy ltat thosc w~ho
have a thoroughi aîîd business-iike appreciation of lte
mut uahty Of the Ob'igatiOuîs timat IcaLy913 binld both the
compatties atxd tiiezuselves.

We have digressed soniewliat front orîr subject iii or-
der ta enîpiasize titcsc comsideratiotîs, becaise WC îtiîk
we have now gone deep enougliito our studcy of te
Mutual Obligations of Insurer amui Iiisured iii life itisur-
ance comtracîs, 10 unakt- sure of titese refleclions failitîg
upon ltme reader in ail lteir ftill force. Il is perfectly
true that we have ltus far îîsed ittost of our space iii
cmpbasîzing Ille jnecessily of good faitli.on lte part of
the applicant; but hefore wc gel throtugh wvith our main
stabject, we shall not uegect 10 etubrace the necessity of
al forrespondimg degrec ofgood faith on the part of the
iiiiurer to lte insured. We .do flot want ta be one-

.1~j~flrdjARV i.

sided, but We wait t 1 itisist slreluoîtiy flitI lthe obli-
galionis are itutual attd ttttaliy bittding.

Reutitîg agniti lthe exiitaiintioli of lthe stîbject of
occupation,'' we ftttd titat w~e htave inadc a fuîll refer-

etnce tu lthe few classes of speciaily langerons work
ltat ate practicaily regarded as creatiîîg an iuîipass able
bornier belwcett lte ojîcratives and life amuîratice.

We have aiso covermd, as wcli as our space and yotir
lîatiew. would pecrtîtit, *tli occupationts tat arc tont
favorably rcgarie<, but whicit are uistaliy severely dis-
crninta gaintis eiiter u Illte Way of lintiitiig lte op-
plicatit 1<> costly planîs of assîtrotce, or exactitîg front
Iiti a tmore rr less hurdetisoine extra preainti.

\Ve iitist îaow cotisicler lte olter occupations whîicli
art lot believed to itîvolve oîiy specciaill.' btazardons ex-
posutres. Amttolig titese, of course, are lte v'ast iitmttber
of itîechaîtics, operatives, clerks, salesten, travellinîg
mietn, busittess mtenî, iîtntufaclutrers, store or slîop-
1,eepers, pr.îfessiotîal 'lite», andl a host of olliers whoîn
w~e leed titnt specifically citutîtierale.

Titese tîteut are regnrded as lthe preferred class, andc
otty fornt or policy thîey appl3' for is graîîted 10 tîtetî if
Iheir habils atîd physîcai exanîiîîatioit aîîd famiily re-
cords are regarded as satisfactory. As they are nat iii
aîîy way diserimitiated agaitîst, liiere is no t very mucli
10 say about theni, beyoîîd the etinciatioît of a few
getteral priticipies titat il ks weli 10 iînpress uîponti 1.
itiiîîds of boîli applicatît atid agetîts.

Avoid anyllîiîîg ltaI looks iike vaguetiess. If a tuait
is a iueciiaiic or operalive iti a factory, state defittitely
lte nature of lthe wvork or lte kitîd of goods maiî.fac-
tured, atîc renienîbe- tîtat il is ullerly imîpossible for you
lu, Se loo~ explicit it stnch a staleentt.

If a tuait he a salesial or travelling agent, state just
as specificaliy lthe nature of lus bu.4iliess and wviat clas.s
of goods il is tat lie utîdertakes lu, seil. Do lthe saute
if lie k- a '*business tuiail," or 1'îmanîufacturer," or a
"store or shop-keep)er." Votwf osaectetne
or trouble by îuegiectîtîg 10 give ti necessary inîformta-
tiou, because lte cotttpany is vety little likely to, act
tpon te app)licationi %vîitout il. it ail these cases
adopt the geateral, rIe of giving sucît explaîtatiotis and
details as wiiii 5urely ettabie lte contpaiy 10 k.- iv wvhîat
are lthe getterai atîd speciai duties of lte applie .nt.

If yoti are a professionai mnt, state te professioni,
aîîd if il be otte tot cerlainiy understood aîîd farniiar
10 lte officers, of the Comtpanty, give sîcit inîformuation os
10 your work atid dulties as li leave nto moot for mis-
nderstandittg.

Occupationi, aside front ils owtt initerent risks auîd
doangers, lias a further bearng upout the wisdom of issut-
iîîg sucli a poiicy as is applied for, by a coiusideratiost
of tue <luttes ut tttvolves, iuî cotimectuon wtth te appar-
ent pitysical abilîty of te applicant to perform, themu
cotinuousiy witliout detrimetît to, lus heaith or lte
prolonigation of ]lis life.

For intance, iiany a biackstîîiti of hearty, vigorous
and robust phtysique niay lie granted atîy policy lie ap-
plies for, wvhile the saine form n'.ght be denied 10 a mati
of stutîted developnteuît attd of inuperfecl physical con-
dition, or lendency 10 hereditary disease. lit a vast
number of cases wltere occupationt would ordiîîarily bc
apprivcd, il îîtay be a serions danger ta, one of wzakly
constitution who shows ait lieredilary tetîdency lu ilung
trouble or heart disease. il also is of valuabie import
in the cases of muen as ta whase personal habits sanie
little doubt may exist in the ininds of thme officers of the
company.

I
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WHY 18 GOLO) EXPDRTdD P

The Uniited Stattes Stntistical Bureau lias julst kstied
retuirsis ai tU. experts ani impolrts oi iiterclinidisr, also
ai lie precious itielals, for the y-car eîîdîug jit lkc.
hisI, portinis oi whielî aire plibhislied ils UIl New Voriz

Lg,,imrr 11/1hd/rill. 'l'ie figures siiggv~ it Ce1iiry
as ta the enlises ai te Ilrge exporis -)i gol< ig lul 11e

States last Velir, as hIe ordinlarv rnsonl tiiereiar tîes
îOt appeir ironsi the trade figu irC.

11i 1893 tîte total exports Oi 900ous froîi the -States
was $876, 14S,023, the iuîiPOrts beiiig $776,' 45 6%1 . 'll*lis
leatcs a balaince of trade i thvor of the States of $c(,
.402,342. Sa tat, if tue States lîad Ilad 11n fortigil
eîgagieunents prier ta i89)3, at the close of tinit yenr
tliere woîuld have beeîî close tipoît îoo mîillionîs of dol-
lirs coîing ta the icrehauits ai the States froîti tixose
wvho, iii foreigus coitries, liad putrciiase< ttheir goods.
If thixeu the goods bauga t lu forcigli Markets by Uîuitcd
StateS tulerchatits wver. miore thai îaid for hy goods
sent iiuta those tnarkets fron te States, wlîy slîoîld
gold ta se eilorittouls il extit have hecui lshipped la
te -,aille nîarkets--esîciaily wlieiî it ivas so iiiiiclt
iîeedcd at haone?

It would be a stmatige plieiîoniesîoîî inîceed for a
counîtry lîaviîîg a large balance af indebtedîes ilu its
favar ta be siîippiiîg gold ta its debtars.

But the phrase, Il balance ai trade," ks olteai a very
mislcadîng ane, as a favorable balance of trade arisiîîg
framn the différence betwcen gao(ls exporteci atic goods
inîported may exist, wthile at the saisie tinuie saine
othier interniatianal relations iiiay lotise tîtat b>alanîce
ta be offset by cngagemîents tiîat create an adverse
balanîce. Eîî*igl,-txd lias always a balance aitrade lignines
her, becatîse atter nîationîs have ta seid, lier goods to
liay tie interest an nioîîey borrowecl frosît Eniglaiîd, or
ta repay such boats. \Vitiî the States, the reverse of
this is the case, as tie Repuhlic lias ta send( goods ta
pay the iuterest ou its foreigît banns, also for tlteir
nedetuptioti, and ta uteet the deinalds for cash iîeeded by
Anierican travellers anîd residetîts abroad. TIi us Isly
balance of trade ilu favor af tlîe States is largel>' offset
by the payrnents for iîtterest, boan re*paynîsenls, wiîlî-
drawals ai foreigst capital, anîd allier calis for Alinericati
fîîîîds. Wlteît thet: titere Ilis becît an absorption ai the
ftnls arising fronti sales of Auiiericaît goads abroad,
excîtatîge 15 îlot available or too dear, se recourse i--
itnde ta golci, which is a vcry expetîsive iiue'liiun for
payiîtg foreign <lcitati(ls. lthe exportation tlîeî of
gold is evideuce ai the balance ai tride liavîîîg becut

aboleand a demiaîîd bciîtg mîadle on1 te States by
fortigut creditars,,, iu excess ai the antoîtit available
for thettt. frons experts. The net -e.Nponts ai gold fronsi

Ut ttslast year wcre $87,506,463, wluicli nuis iii
ta witliî twa mtillions of dollars af tite eîîoriîîaîîs witli-
drawals of gold il war yenr, 186.1. 1 t is la he rcgretted
that, un officiai record exists showiuî g the extent of tlle
finaucial tranîsactionts hetweeît the States andc 1Europe
arishîg iront the sales or purcitases ai Ailtericaît seci.
rities by foreig ners, tlte îîîvestineutt or. vithidrawal ai
foreigus capital froms uudertakings in the States, theImotiey transerred ini paymeut of interest and div ideuds,
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and rcnîiittniiccs to Aitnci tcaus aiîroie. M1'ie Scre!ar> of
the Vîiîed States Trcaslîrv evidiîtly IieIieves ils dicte
iaýtig I>cet, si lice the draini of gold set iii duriîig 1892. a

large wvtilr.awal of force-î rapitni iîîvestecd iii the
11îlited Stntes. 'lle graiîdual witldr:îwal of c(.;ifideîlce
%Vhicl cîlînlilîîatcdl ilst'l P1 îni Of 1893 W-as iîde dbv
lnrgzŽ biorks of Aîîîerieaîî sectirities heiîîg seiit forsiale
ils the States, which were far ils excess af lareigti invest-
iients ili sîîch scîîritics. 'l'hat is, titere %. rs goiîîg oit
a graduai uîio.ad(iig of Autcrienaî sectirities t t1w
A îîîerican imarket, wlîica secuirities ca ie frot Ibroa(t,
1'- p)rocceit O aI liCh Ilad to he relllitttvd ;U soinfe fonTU
ii gt,.,"ss or iii gold. Il is esliiînated that iroiî Jalitiary
ta Aîîgist last ycar, soiîne seveîît live millions of
dollars wortlî of sliare!; aîid fiftecen luiliioiîs of bond.,
were thrown on the Antericai mnarket b>' orders i-oni
litope. >rhe Secretary of the Treasury giVes $200,-
ooo,ooo as au appraxitunate figi.e fo- te aggregate of
tiiese traîsattoiis ini anc ycar, froin Ji. ý-, 189:?, ta jtune,
1893. It is evidetît, therefore, that the large experts of
gall ils 18t)2 and 1893 were a dlirect cosisequence ai
tc large intparts af securities, aîîd other fornis of

indehtedîîess, for liquidating whlîi the States liad net
sufficient fusîds froin titeir iiiercaîîtik experts cý'goods.
The Il balance of trade" is only otte factor in interna-
tional finance, aîîd liable ta he very misleadiiig. The
terni 'l balance of debt " is a more coniprelietsive and
scieîîtific phrase to express the financial relations of a
couîntry ta the outside world.

OUR ]PIRJ 11NSURANCE TABLES FOR 1893.
NVe biave pleasure in presentiiîg tabular stalenuents

elsewliere showing the resuits of the fire iîw-urance
business iii Caniada for last year. We are eîîabled to
dIo titis at sa early a date owiuag t.o -lie courtesy of thr-
comipanies in supplvynîg us witli thîeir figures ils ad-

vac. 'ruîe returns show 1893 te have been a niost
utîifavorable elle. The utet preiniîîîîîs rcceiv~ed wvere
$6,740,958, nle "et loSses incurred $4,()70,266, giv'ing a
loss ratio ta preittinîs Of 73.73 per cent. TItis is aworse
exlîibit than 1892, wvheîx premuis wv.re $6,7 15,47 ,aîîd

lasses $4,446,841, the ratio being, 66.ý?2. If ta thi per-
centage au averagý± of, Sa>', 30 per cenît. 11e added for
expenses,-xcluhing tîtose ai Ileaet Offices-lt will
b,.! seen that the itet restilt af the aperatiotîs osf 1893 is
a large deficit. Vet wlîile the conîpaîties li.1ve been
losiiîg iiioncy, the public scei ta coîisider the rates
ton Ixigli. Thei resuilt, lîowveer, shows iii a Moast eut-
phiatic lilatînier thit tie pretnitunis clîarged are too loiv.

The P.E.I. Island Board of Pire Underwriters-
Tîze Islanîd uinderwriters lield tieir aimtal mieetinig an
the 13t11 January- ~t reports hiandcd iii for 189.3
wcere ver>' satisfactory, the prest, i iiicoiîe lîavigincreaîsed iibout /wilyij Per cen. over 1892, anîd the lasses
aimotiiitig taonly thir4yperce. oftie prenîlitinis. Sev-
eral of the conipanies liad noe loss dîîring the year.
Charlattetown wvas almost fret- af fines, and the alarni
hiad îlot beeîi souîtided for six vionths. Mr. Ilyndman
retiied from, the presidency af the Board. and Mr. W.
H. Aitkht (agent of Guardiau) was elected for the
comng year.
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MIE ENSUEÂI<CE BUSII4EB8 IN CANADA FOIR THE YEAR 1893.

W11-11 CO)3PARATIV3.. RESULTS FOR TUE VEARS 1887, 1888, 1889, 1890, 1891 AND) 1892.

Cotppiled b>' T3iE 1.\SRANCp. AND) Fiîj.NCv CIKEoNICLE Ironî:figures s:îpplied in advance 6y the conmpanies.

Loss RA~
To Prcîîîiuns

COMPANIES. ______

1887. 1888.! 1889.

<Canadian Fire business on/y>
Britishi America ......... .. 68.81 68.74 57.2

tCitiicns ............ .... b.o. 6G.;o, 6o.8
Eastern .................... 007
London blutual ..... <....... <'8.
Mercaîîtile....... . .. 65.3P 3. 25! 62.7
Quebec ............. t S0o0; GSi 79' 68.7

Western , ............ Si -4£ 49.02 463

Totals .......... 6.. 4., 5-

BRITISqH OFPXClE$.
Albion...................1 89.86 7, .
Alliance ..........

3.50of -
Atlas..... ........... : i6.s .S 1 49.9
-Caledonian .............. i.;q 64. ;ol 5-
tCity of London ........... t: -, ; . 6ýi -.9
Commercial Union,....71 7-- -18 .; 54-9

"Euiployerb' Liability...32.78 70.65i 47.7
Guandian ................ ( 74. 17 jj 536.4
Iniperial............. ... 47-56 41. '(à 40.1
Lancashire........49.(j2 -14-66 55.4
Liv. &London & Globe..j 71..;S 44).%6~ 34.6
London & Laucashire . i 56.961 36 34 --9-2
London Asuace. ..... 69533 4(.79~ 20.4
Mancbester..............
National cf Prlsc 4 .... o S~ 5.3.871 43 4
*NortLetn......... 69. lé 55.!) 4S.6
No:th British & M;ccaîîilc.. 64-0155.4s 62-2

¶Norxicb Union............ 69.6t. 46.931 45.01
«Phoenix, Londonu........... 53.1 '148.0 35 -

f Queen ................... 5. -c, 45-4 1 -2 6
Royal............. ......., 6.. ,ýj 53.-îJ 42.%
Scottish Union &Natioual. . 465 ,î6 37
Sun Inisurauce Office ... ...
Union Assurance.. .......
United Fire ...... ...........

Totals.......... 64.29 53-271 48.2
AMICAN COlPaNIES i

.£tua .............. I 187, 5.5~4.
Agricultural of %Vatctown.. 69.3 6o.oou '0.6

Conncliut...........6 .55 o 2l 25.4
,Hartford ......... ........ 53-815172! 3%;.9
lInsurance Co. cf'N. Aniecnca.,..... ...... 2.1
Phenix offlrooklyn.....4.3 40.5S, 42.3
Phoenix of Hartford ............. ...... ......1
Queen cf Amenica............ 1 ......I

Totais.......4-2.7........'I 0...... .... 72.415! 8 4.

rio.
Receipts. BusiNESS or' zS92.

ccive. for

î8go. j
1 -

63.7
90.9
49.5
7<> ô
54.8
48.0
64.9
49.9

60.9

76 4

53.2

74-3
47-5
50.9
3S.0
57-2

27.<p
73.8
73.

52.8
45-7
14 2
42 .2

6z .,

82.24'- 172,414
61.94.....
5g..;$ I 190,(663
59 8;, 12s, I.;

63.8, b 3,7
83.........

63.22. 32;t340

73.95 1,025,093

641.80,g i05,216
...1 288 ,105

S.;, 113,295
5.3 WC 56,824
S,.:S,: 357,747

6.6 76,958
S6..9 371,47()
44.9-, :01,17773-79 1 2S5.920
62.90, 312.472

4..i . 190,30S
38.03,i 101,650
36.;2 f 22.229

J S..: 9.564
»9.23, 170,254

921 2,5092,S3

t96~ 567.387
63.o;1 137,Z117

..... ' 37.131
.12.32! I0.3,398
48.2Sý, 153783

61 4,6SS,5C9

Ji

62.Î. 3z 1-o.o84

*37.3 
os

1,004,812

>:et Loises 1 l11rct.
l 'remi.

130.248 75.54

136,007 71.33
96,649 75.20

$569 76.78

2.6,2Ï,5 70.07

760,367 74.17

94,355 89 48
125:239 434
49-497 55-13
61.991 1 54.71

289ý,246 08
56,711I 73A6

!91,535 .51.56
1(12,8,59 t58.12
17S,782 962.53

20Sq.:i8 665
101,741 3.46
52.990 52-.3
68,564 56. j6
56.949 bo.86
9386 533

244.459 64.2b
79.56j3 167.20

140,163 1 56.00

373-577 65.82
101.8,30 173-88

9,753 j26.26j
5ý2,3132 ,49.93

17824 116.28

2,966,s60o 63.30

720,334

7S.28
So 63
35 73
53.51

79.82
79-46
73-72

71.6S

DUSINx-ss OF 1893.

Net C&bh te-
,CeIved iror
1'temiuns.

215,633

262.b25
113,6z2
137,154
99,127

33.665

i,161,826

119'736
201,947
100»300
126.845

371s7l4
20.400

281.bs3
191,907
263.;94
329.606
194.053

131,860

.i92-115

118.400
2-18.555

594,632
134,593
100,546
137 800
i68,036

4P590,597

143,836
0-.763
32,509

138,504
6(jeci
88.5s54

188,;40
271,629

9S8,535

NZet Lûue
lncuryrd.

138,723

188,314
105 789
8,5-431

215,341

803,417

79,158
l63,Q5l7
78.769

104,474

287,73t
43,152

155,7167
195,452
2b2.46o
92,b3 I
70,;33

78,769
134.699
337.165

79.5-.0
16o,632

442816
96.194
56-978
9M5,43

117,829

3,445,854

88,517
48,107
.23,380
92,373
40.000
68,279

190,0D72 1
170,467

720,995

Pet et.
cir

p rem.

64.34

71.76
93.11
6;2.29
70.43

64.54

69.15

66. zr
80.96
78.55
80.29

77.41
414 92

74.09

63.61
99.34
7--à-55
77.68

8.98
64.62

74.47
71.46
36 67
69.33
70.12

75.05

61.56
71.92

60.61
77.12
00.70
6--.76

72-94

GENERAL RECAPITUL:'ITION FOR SEVEN YEARS.

Business. o(ss :8er.......

Businesor I:888..................5,:217,366 3,436,210 65.66
Busiesq f lm.......... ..... !ý5,540,008 1 3,024-0311 5

Business of 1889................ 41553,391 2»767.320 49.00
Buinsscf:80.... .......... 5805940 3,335,185 57.44

Busine%o so8gî ............. , 6,368,716 3,944.719 64.04
Business of î8gî.......... ... 6,7 1 474 f4,446.841 66.22
Business cf 1893 ................... 6,74095 j 4,970,266 73.73

Totals fort 7YcArs ........... i $S40,74 1,853 1 25,924,Ç52 6.3
eprxiwvate. tCCascd tr.tnSaCtillglbsiness. ý Ccasedl>us nesJarnuary 19tb, :393. f Now Queen of America.

aQuebee, O&tirio and Maitoba ouly. làEstimated by us.
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LII.H ABSUÈAI<OE BUSINESS IN CAxADA yOR 1893 COMPÂRZD WIH 1891 and 1892.

Conpiled by the Iiisu"kNcz AND -I.nANCE CUiRU:,1Cri fros adz-ance figures stipplfed ô>* Me Cornpanies.

COMI'ANIEs.-

Cattadian budsiness oitiy,

CA!4ADIANCOPIV.

t Canada Liue...... ...
+: ConfederationL..

Dom~inion Lire ....
Dominion Safety 1,undl.
Federal Le .....
Great WVest .........
London Lire .....
Manuiacturers' Life.::
North Almericasi Lire..
Ontario Nfutual Life.
Sun Life........
Temper & Ge.ue...:

Totals ......... .

Ne t Prcntnns reccived. Assurance iucd and takets.

1891. 1892. 18 9)3. 1898. 1892. 1893.

1-576.524~ 4636.o62 1 ,$11,644 4.413t7O0! 4,624.5501 St,32,750
7009455 71(6,979 804,51$4) c2,z4z,5v'0 3)5091873 3.730,OCO.
22,78O0 30.19S 3%t.501S .102,o000 517,C00 1  530,750;
39.23S 34-765 .32,S'%6G a-6.ooo 5S0ooo 6î,octo

21 ',331! 24l',196 2()8-3; 173M,500 1,SS2,oo
1  .443

Natte. 15,383 50,442- Nont. 881,200 l,760,800
98,9321 805,4 18.S 901;,1 72t 1,108,858 î,o b jSoo
14,t06~ 282,2 24o0"9 2,010. 600 2,007,25t' 2,23t.4fi9ý

324,0S7i 362,21 '2 3SSo2,294,93 ý 2-341,S00 2.543,362
456,707j 503,389 512.587 2,428-950J z,65 1,o00 2,780,254.
7h:,.7 4 9' 77e. 74 1,076.652 5.218,630f 6,373,649 7.060,324t
88,914 îSS221 816,493 1,464,000j 1,563,2t0 1,755,000;

4s465>,S2 3 14-745,58t) 547S. Si 23IS33,035 1 2;,5l7tC80 13l,1O9,t3Sý

Total Assurance in force.

18î 892. 1893.

$ i

54,630.410
20,452.920

824,000
1,937,000

10P115.337
?*Oue.

2e744,272

10.374s5401
14.862,2291
19,436,969
3,994,271

57,018,016

22,428, 11

1,737,100i
9,855,393

862,200,
3,020,755
7,506,676

15,65,8897
23y908,0461
4,472,176j

559,342,07ý5

214.267; 225,076!'.....
20o,4lSý 21 .o z6l 2.2-J
421-933f 473-5 40, 1

- - _ _ ; -,nu

S44,6àS8: 909,6-7i 2.

tjo .1 ii ss,,ed. $7.t s6.442

*Total in all courilties.

x1OMRIBAL CITY PROPERTY A1IL INSUBANCE.

On the i5th Oct., i8gz, this journal protested against
the proposai, to leave the properties of this city ivitîot
insurance. We then said : " That wvas a cliildishi rea son
namned by certain aldermen for declitîing ta insuire te
city's property, viz., that severail thousand dollars liad
been paid ini prcmiunis to the instrance conipianies
within the .past twenty years, and only sanie 55.ooo
received for lasses." '%Ve poinîed out that as trustes
of the city the Council %were bound ta protect lte
interests of citizens by insuring their propcrty. At lte
tinie the question ivas under discussion the insurance
companies were said ta have a perfect bounza iii this
civie insurance, as the preniiunis bad sa far cxcccded
the paymenls for lasses On the 19111 Jauuary a strik-
ing illustration was given, by a fire at St. Antoinie
Market, of the prudence of baving city praperties in-.
sured. This fire also -%as a lesson ta the public ii
regard ta the uncertainties cf the insucance business.
How far civie risks are a " bonanza> ca:' bejudgccl by
the following facis. The total aniaunt of insurance
carried for the city was $s30,ooo, the total premnis fror
tbis Were $7,022-50- The palicies do nal expirt- utitil
3td May 1895. The companies have ta pay about
-sS,oao for lte lass on St Antoine market. Heîre
t:îen is where the bonauza conies ini, their total
receipts for carrying risks of $53aooo have been
s«ept away by one fire, and another $i,ooo
besides. Sa they now are carrying over $So>oooo
of risks, and will have ta, carry theni until .3rd M~ay,
1895, wilhout ane cent of recompense! The .city for
a payaient averaging $35.66 for thrce years lias now a
slaim an the utnderwritçrs of St. Antoine inarkcî of

789,08;
955,900
ý05sb 700

-795,1-8;
1,506.517 i*30OO

3.526,287!

1 1

5.674.37811 5,864,1111........
6 -;77-372 6,974.4431 7,430,850

12»"52136j 13"679 6S0o 14,180,084

i 2...o4. S61 26,5zS.234j........

,$8,ooo. Vet iii face of sa striking an instance of the
advatitage of insuratîce bcing an thaq side of the insured
tiiere arc : hose wlîo regard insurance canipanies fair
garne for taxation! W e xnay aslk how it happens tbat
a public market iad no larger insurance than $t zooo?
It îvili takze double that arnounit ta restore, or replace,
the buildings sa as to give the saine public convenience
afforded by the one destroyed.

THE OLDEST INSURA1qCB CON:PAIY.
%Vc bave rcccived from a valued cicrical frictid a novcl pros-

pectus, wvhicli is so, excellent, that we produce a portion of the
same.

XiING'S INSURA&NCE OIA ,

Largest, Oldest and tuxly Absolutely Reliable
1F1RE, MARINEt ANO LwE IssuiAMNcs Cousf..,y iN "TUE WoiuL.

PAIO.UP CAnITAl..
14 The, unsearchabie riches of Christ."

AsbKTS.

Rea1 Esiale.-"4 An iinbcritance incorruptible and undefikd~

and tbat fadeth iiot z1way."
CASit w5 I3A,. -«' Gold tried in the firc."

(Jnmeriled Ct'aims.-"l Ail things.tre yours."I

SURPLUS OVER AU. J.IA1IILITriF-..

Ablc to do exceding alaundanly aboc ail vwe ask or Ijain..

CONITIOS 0F POUCY.
Repentance toward Goa, and fraith toward ë* LORD JWs

iresideut-c' KiNG op Kt**(-.." Atdjuer-<8 DiF KtNG'S SO,-.

62.7o9,105
24-300,000

1,485,937
3,549»000

10.654,335
2,268,000l
3.222-473
8,938,834

13,220,192
17,751980)7
27,800.2=0
s,269,620

179,168,823

flîitif-h Eulpire Life...
t Lou. & Laiic>,i.ire: Life.

StandardLie. ..

rtals ..........

146 1 ISQIy 1
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]PME INBURANCEI 1Wi TE UNITED STATE8.
VRE>419M5 AND> Lossi!S 01 8VF PRINCIP'AL COMI'A%I;ls FOR

1893
Tbe froliowilg tablie cf restilts of lthe expcrietîce ilu 1893, by

thei lcaffiîg Aiittricaui ani lthe lirtish Coîaîe Ibî ,sîea
in the Ustitced States, is fur fire iiisairalce laniv. excet:îting as
ot serwist inidicatvil. For --&-craiI c>mpaiiies t:.u',rettirias au baud
ticre not cociplete !i iimie for Vais issue

rlna iattford .... .92.771 1-6,21

Ainericin, I'ti. ,881,341 i,66s,783
«Biirtish Airaerica .... I94(),357 68,4
Caledotalaît ...... 8 ,610,725 1,214,832
Cotntmercial Utloît. I2.837,4e8 2313t9,388
Contitcunt NVr.. - ,94,42 1,139.-73
Conîlîetal, Pire. -le 2,954,Z 19139o.735
Fireman's Fu.Cal 1.448,822 931,322
Franîkinu Fire, l>hil.~ 507.38 323,441
Gernui Aitier,N.1t. 3.J00162 29149,445
GtraallIa, i. ,089),099 647,OSO

Greenwicll, N. I.. t,2s6,6S9* 1,>7.732
GUardiani. 1.o114108.) 1,826,528 8,6,727
Hirîfor.1 ir c...i4.070-W0 1 2.503.2(x)
H>îtne. N- ....... 5,03S8, 3,480.0.34
l'as. Ct>. cf N. &Amenr.' .5-672-;65 84,448.204
I:taperiad.......... t1,6n.733 913-971)

t.inashie......2m85,217 1#793.4-14
1.i3î Fie......... Ç7.571 429.795

1.'poil & Lois. & Gi1. 5,4.S,773.:69
Léonud. M: Lanc.%lir g. 2,034,6 18 ,j48
Lonadoni Antiîracc. i 43
?daliclester ......... 1,675s13s8 8,826,946
Manceter t-irr.'............
N. Hatnsia8tîire Pire. 992.913 637,60.
NiaxamNi. 'Y . 8 ,6o7,998 1,104,23(6

'N. tiri?. & lu.it2,402.077 ,099
Nnttlîcris............8.252.373 9)53,737
N*:.rwidt liiioîî 8.5 ;3,7.% à li'6
Orienît, llrfriî.î.6 ,<398.792

l'eUU.%lçîi1:r 8.502.82t) t I,0OS,%Xo
Phesliatrtfctd. 3.3-.6.240 2,291J082

11ciîv:x, llrooltyta 4,72S.00 9U,8
lbilueîiix, Ioîlt....... .

RoXa ....... ....... 4.925.830. ;203.592)
ScOlitIb U1t. & \*at* 1-2(m.453 6 767,391
Sain Vire ......... .î .î,S ! ,610.484

l"nicil or Londo.. 444,X49 287 207
%WIstctîî Tornto I.S87 >25 3  ,6.0

"ôVattcsrN.V. 1.339,83, 2.1

62.86
91-70
72.39
75.42
75.06
51.25
69.50
64.27
63-75
71.17
59.42

76.5
68.48
69.07
78.1 I
7S.741

67.10

6,7-28

77 06
76.85
74.33
83 041
67.8%3

52.65

6.i .o.

88.29

75.38'
68.40t

30.79
37.28
29.89
37.80
35.02

36 35
39.53
34.27
39-55

29.63

37.-6(x

34.63

33.53

3.2.62

30 94
,37.22

TWO NEW lINSURANCE SCIMMPES.
0f lte aakittg of iîut:ccttestherc is ntu et<i.

W.e -,hall *Koît tted 1 Comapatny tu etasur: lte puablic
igaittst ;uîy fuirilter texîtsiotts of inura lie. A coni-
patty lias beuCit urgattized lu itisurec agains. bluttdttes-ms.
Policies wei issuted mearly fifty ycars aago, spccifyittg
titis calatttity as oune whielt îthuy rtcogitize:d a.-icotastitl
tiîag a ciaitti ot the grouiîd of te laurntatut disabilily.''
To inilke bliîtdaess, or :mîy utîter îilysical fniiat
couscqucît upontseîes a basis fur lte çpeci<il busi
ies of att iilur.aaîce Comapanya is rultîiiîg sciixti
t0 att :>suîrd Ictîglt. Losof sigit i a>, IICoWcvcr,
quite iegitiliîtely le rceogtîir.c( ;as a grouîcl of Claint

1..y accident çontj'aamies. Attoliter fatastie schitut
prpsdis lu ittsura: itutseitlders and tenantts agaiuist

lad draintage. Tit., planî uutlitîîd is tu charge a1 yvariy
prvnaiunt, for witicili te cottpatay wvili utiderlaka: lu
make a sanitary inîspctîiont of prentises qutarterly, or
%vhicta called upontu 1 ascertaiti the cause of sonte unis-
ancte on ti-jwvrniscs. The wcak ptoitt in this selteitt
is that it niakes nu provisioni for rceotîîpeu-ssing the
insltred fur 1oss by sicktess oawitig to soute sanitary.,

J', ltutio i FI'.

dlefect, litor insures the rerncval or cortection of what-
evcr te iiuspecror of the cotnpaliy condeniiîs as a
dauger lulitealth. Ail such ait oargattization eau do is,
ta certify lit ile pluntbing auci drainage of houses
are iti good condlitiont. WithIis cîtterprise sitoulci be
styleci «iitiraiuce," we fail ta see, for Mietlie iinfor-
utation is given as lu soin%: sauitary defect, il depends
upot the owtter whetiaer a reniedy l>e or be atot applied.
If a Luoîîtpaîty wotild iinsure agaiinst bad piurnbiug and
drainage, b>. re.coupiîtg sufférers tberefroîn wvhat liîey
have lust frotta siekiiess caused thereby, the field for
business would be wvice. Or, if the Legisiature woulul
confer pleîîary Ipuwer.- upoii a conipauiy to rectify
saiiitary defects nt te cost of lthe lanldiord, lucre
void lx ie apc:ii-g for insuirilig, titis b-eig doie for

the benlefit of poiicy liolders; but a scbenie, snch as is
outiied, for naerely gretting expert opinions on sani-
tary taatters, lias no business basis.

THE ENGLISR CEINSUS
'lite Censns of Englattd attd WVales fur 1898s is oily

jui îîuiblisied. ïriic Lotndon t Zm-s givees a s>*îîoplsis of
lthe remais, front wltieith wuh ilte fuiiuwitîg facIs. 'ithe

POPuilituî ini 189)1 w.s 29.082.585, nttd the estiîttate for
liîk Yu-r, î8>., wns 3 ,oo6o.(xx). VThe total of United
Kisi-:tgdoîtt vs 37.7-32.922.

Ant iiîtler.ilisig retit, wlichl ili ujîsct sotie tioriesý,
show~s iliti h:eru liais beetnu iio lail.tioit of lte rural
districts uta the, wiul, titoigi lle iîggreg.tte ittercasl:
is alot su large ats -a i>wrvtztige it rural coitties as iti

clt Th,.'fic are 02 lowiss iîî hiîlîdIavilig ova.r
5Oooo mniitabuta lits. Teppltuto oîo ie

as 4 211,743. i>ut l,>* -oaî 1-1(11 - isMentit e adutlittis-
tralive coutuitv of I.ttdl(uIî, wiie goes wide of whlat kN
ia>piarly kuowît .as tule liîttits of te Cilty

Te ititiliiitutt e wrt 5.451.497, wiie give 5.,32
pr>tts cacit dweiig. Tue tataies ttutîtti>Crtd 14,052,-

9-m. .11t(l ftîties. 1-1949(624, the ifferetîce beitîg
partiy zaccouittted fur by ili mtutiler of mtenu atnd boys
abset ota tiiiîaary attd ntaval dutv, or etîgagecdi hie
iterci:tharit t service.

A faut of tai iic ti cîc is lthe very coîsiderable
<lecliii it lthe animtualiitarriage rate ii the iast test ycars.

Wlit seuas a Contradictiont is the disparity of atumbler.-
i;.twvteîî witdower.- taid wvidows, lte formter aîutaberitîg
4S4,9 90, the latter 1. 124.31 o. Tite limes expiaitas liais

lu) arim: frotta ts s e, the life of wotmnu beittg pro-
Iongt(d ut att1 avtr;lgt beyold that of iacît, andc lthe
grecatcr ittîtier of widuwers ;vltu re-iaalarry over ltose
of wiciuws.

Ailioîg lte oddilivs of live cctasîts art: lte relurus of
tw mnutit ats vtetcruitry stirgCoii.3. atud 500 as blackl-
suiits or witmîsiilis. Tiuse wlac' ]lave stett wonien
itailers know auw <lent liv crt le witiî a iteavy liaut-
tller ttti'tîtgred hotol tîetal. TVie Uttied Kitîgdom
covcr.iottly i2t,o6o squtare tmiles; lthe Emtpire, liowcvcr,
inchidts, i i muilionu squtare miles, wilh a population of

372 millions. Tinat is, lthe Ttn;erial goverrument hoids
sway ov'cr i,ooo square uttiles of tct-rilory abrond for
vry otte it lias cotrol ovcr nt hintt, and for every
subjeel it Grea.- liritaii lthe Queci. lias io ita lier de-
pendeucies.
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THE DECENBER BANK 8TATEBIENT.

The Deceiiiber retuiris liavea: special iaaîcrest :s 1h ose
w'llich close ti1k rcordi of te yeat, atnd titrsi hie scale of
contpanisons &ctweetî it ani pret*ttisoltes. Two ofthle
utlore salicuit featîtres in hast atîottllt's figures wvere thte
reductoa lii balances lield i u at l1ritaii bY S1,2Z 7,-
440, a11(l inlcrease t1 tliose dute frot Autericani b:uîks
antil ageulcits bY $1,986,677. Tîtlese chtange!, wcre utl
inverse order tu iliose of lte whole year, as te batiks
/owiicred thieir Ainericata balattces in 1893 bY $3,459 148,
andi incea'scd those ina Great Britaiiu by S2,503,870-3. re

United States balances are creepitag- tp to te figures
prior to the patic. lu Ma.y hast tliey stoodI$j,572,562,
lu August thcy drop)ped dowit to $1.1,562,629, iti Octo-
ber titere was ait ad'atace Of $1,300,000, anad the total
bas been expanliîîg sixîce theat ln the satne ratio, conîfi-
denace being rc-established, hav'isag drawti fttais tu tit
profitable uiarket. 'rte inactivity oit Change andi re.
lateti business is shown by a furtîter decrease iii bas
at call bY $228,484 in Deceniber, atad duritîg last ycar
Of $5,721,ooo. As the Anicricata balanaces arc hielti for
call lans, the total decreast in lte suin iilizcd for
those operatiotas duri:ag î39 3 -titt decreasL ltat is iii

:tnîus wii are useti by lte bataks it te htome andi
lie freigu market-axnoun*tstlu$9,1So,ooo-. Whnat ue.
cifect %vii1 be on the earnings of the batîks lins vet to be
scat, but it is not likcly ho have beeta vcry favorable.

Tie decrease lii current loans of 1,59 8,oo ilt Dec-
cniber reduces te net increase of the ycar down tu
$î,805,ooo, a sutu tliat iltdicates a quiet year; bait as
tIxes ba8ns are r4 Millions il' cxces.s Of tto-se Of satnle
date îzst), their total cati bc regardui1 willh Satisfaction,
as every year cannot be expectd tu bc olne of " leaps and -

botinds." Tite deecase iticircuilation of $701,625 natut-
rally resuilteti front the rccluced activity iin grain miove-
ients. Vie average for the l'car carne close uj1>01 bc-
itîg exceeded hy 1892 ; but tlie following tabile place
1893 at te hetat Of the 1Iist

1888 8.... 28,5 8 064)z

IS3.... 33-2"3.302

,Ss . .. 3"'720>,762
1887. ....32,4S6.45t

1 889. .. 32,207,144
1891 .... 33,036,u92

1 &)2...33,78.678s 8)3 .... 33, 8 11,925

lieposits ia I >ectaaaber iaceîelOver 3 attilliotas, bl>t
a refèreuce lu the uficLial rtrssosta h±ices
wvas ina thae atatoult Itelt by the Blatik of loatîreai, whose
deposits last attott wcllt Ill $2,495,9S3, thte itacreuase
beiaîg rallier of a private cliaracter tItan front a geatera
iaaflow of publie deposits.

'l'ie ntiotlihly retîtrîts of te Toronato Cleariîag -olise
for 1.892 ani 1893 give a strikîuig exliibit of thte flue-
mations of trade nt tîtat poit last y-car, the resul
sltowitag ils total volumae, uincer titis test, tu bL a de-
crease last year Of 3 per cet-t bebolv 1892. The claanges
after thae first harvest tîtotl itadicate thte cause of the
decreasts this year.

189 3 - aSg2. 1I ncreabm~ Ikereases.

I>cccnîîter.. $32-157,(9 $3 1,3109309 ............... 46,790
janwry. ...... 30,226,94S 24),069,057 ........... lt7u

Felruiry. .:., 23,7044,95 23,610,467-........... (),2
March ...... 26,282,197 27,052,73& 770s54l1...........

Aprl ...... 26 .974,686 24.291,169 .............. 2.6153,517
NIZY ....... 7. 2 9 24,636,677 ............ 1,110,992

June.......2.5, 23,0841 26.994,8st 8,1718734...........
JuI........7,043,625 28, 7 34,S88 1,744'256 .......

.tu&:U!-..... .... 22,311,1 89! 24,22S,431 xÎ987,212......
Sepcin~r.. 4,55 00,25,o36,156 5.11,146 .......

Octotcr. f 2, ,2 919704,003! 4.439,58......
2NotcMbcr... 25.997.046 3 0,9 98,S2 7  5,001,7381...........

43 16,P0 37, 473 .325,717,533 S11,573,27t11$~Q,8
Netî dccrtcel..... . .... ...... ...... .......... 9,68o.o6n

STATISTICAT. AILSTRACT OF TIIL CIKARTERII ANKS IN AAA
C(amjParison IPiZpl ems.

Assels. Detcc, 301 ~V, 1 ttIk.1393. j î39. [:92

4;KCeic auti D>oiniontl > %I............ ............ k *2t0.t97$623 02, 63(, 9.;~ 4 8,0,0 Iltc.
Notts of ni Cht4qucs 011 othvr ............... -;.323,75~3 i7,047,402 8,746.29.1 Ilie.
Due front A nerican BanksIt :'tgcnci........... 8,:22,24S a6,242,5 7 1 21.68,396 Ille-
IDue front Btritish &-tnks azîi Itranaclte .............. 3,S40,220 4.827,66o. qu;6,344 t ec.
-Canatdian Municipal &.Yetitities audi lrit., r1rov. or~
For'gu. or Colonialotacrthat D>ominion ........... f *~ 9.934,017 8,6:4,936i lite.
Rail%-*y Sccuritlcs ............................. 6,692,%S6 6,55,98 2,3 93 33 Ilie.
Loans on Stocks and lotaisoa Call.............. t4,2.36,629 2e46,13 19-957,94.' t>cc.
Currcnt Loans tothe Public ................. ...... 20.397,493 2oiî,)996,6 iS~a<
Overdue <kl>ts ................................ 3.<~,7 S,9,4 * ,8,6 cc.

"Ma Aais ........................... .... . 3 0i2t,6 33,643 203,7,2G1) ie

Itank notes in Circulation........................ 3ia.936 35,820,SGI 16 :4,2 i>e.
Due o Do .......... ien.....................t:,399g,290 2,625,986 l ,0,3 ic.

Due to PYotincial Governmcîls ...... ............. 97,8 3,3,0 ,9l, 9 -
Detsisradc by te public.........-* 870479,224 67,341,74e) 170.220,452 11iC.
Do01 pyboneaorfcoice hCtwcîll L' 2,4:8,394 2,947%b49t 2,764.171 Dur.

Dttl Ainxcan Banksýan, A enciLes........... 16,6 p78 124S11C
Due 13 ritsh Baitks andi Brtcéhesç.............. ,~ 8381.778 4,t 82143 tn
Total Liabilities ............................. 2 lSj6w2 ,'5 2l6,77i,4%81 221,567,771 :Itc.
Capital paid up ..... .... ..... ..................... 62,u99,243 .6 ,0955 68.938,515 lue.
Resetre Fnd. ......... ...... 26,459MIS .2628 ,1 25,c86,6t5 luc.

Dirctos'Liailiie................ 83L0,398 7,729,950 7,126,495 1:1c.

rc;Ls4. andi
rease fur

$3;7,6S9

3,06S, 6 77
1 ,287.44)

-17-663

1 ,59S-708
59$70

775,uz(6

701,625
773,304

267,229

l,sil-8s

245,95

hîr ase n
Dkcrcatc
for year.

Ilte. $ ,!877,055
1 ke. 422,540
Ute. 3 :4 59 ,84 rS

tiv, 2,303,876

1111C. 1,36(N744
lic. 449.523jcc 5.72I,314

ls. 1,865,338
fle. 652,810

1jute. 1,499,284

9,840

258,772
342,777
39,4b6
31,108

2,904,l06

1,173,20-
1 154,396

Deposits with Dominion Gofernncn t for .merity of note-circlaioai bcing s p.t..on aventge maximum circul&Uon for
Ycaz ending 3oUi June, 859 $1,818,57 1.
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C02~I'A?~. r w::idCJ.

Albion ................... 1880
Alliance................... IS24
Atlas Assurance ............ 1308
Britishi aniti V.or igî inie 16
Caledonsiatii..............18S05
City of Lonîdon Pire.....388
conmmercial union......... 1861
Ediîîbîrgi Life ............ 1S23
Employers' Liability ...... ISSo
Guardian Vire aud Lire. ... 1321

uimperial Vire............. 1ýýo
Lancash.ire ............... IS32
Liverpool & Lonî. & Globe.i1 836
Lonîdon Assuîrance : .... 111720
Lonîdon & lýaîîcashlie Pire- 1$6 2
Lonidon & l.îcsieLire. 1802
Manchiester 1-ire* .. ........ 1824
'Nation.-l of Ireland ......... 1822
North flritisli & Mercitîtile. 1 Scq
Nortbern Assuîranîce....... 1836
Norwich Union...... 179

Palatine ........... .i IS6
Phoeiix Viret ............ 1782

Queen Livrpool.......157
Royal, Liverp)ool.......8Scottish nin Nat. (A). 1 13241

Standard Lifé ............ 18I23
State Vire................ 1 g
Sun Pire ........... ...... 1710
Suit Lie ..0........ is 1o
Unionî Pire and Life ... 171

~2:sp'i..3 ubscibfïïd ; Iss. îS5. 1390. 1891. i I92.

Metil

18,470 30 1 ...

5000 20 j

20G00

2.0.000
250,000

75.(00
100,000

1,000.000

300,00i
272,9S6
245-640
448,275
IS5 200

100,000

025,000

300,000
132.000
250,000

130.035
289.545
237.705
120,000

* 37,500

.......................
360,000
180,000

20

Io
30

300
Io

100
100
20
20

23

25
10
2<0
25

100
100
10

10
20

20

50
10

Io
100

4

15

l23

10

32

12

stock

40

50o6

267

139
630
419
941
504

880

1030

,6307
3SSp.c

366
621

1893.

Me.t %lî en eî eati

4 1I
258 400 402

.5765 575 537

.110 ('ho 661
50 40 54

320 630o 66o
280 .... ...
S7 i (y 200
122 1S5 i95
613 725 728
241 400 406

1270 2270 2478
382 430 432
237 6s0 834
225 .... 2o6

.... 350 471

470 832 871
425 715 741
773 S00 807

£212 f271 £272
241P-C 7,rOp.c. 817P.

1017 IS66 1946
275 38i 425
41S3 441 459

jý5 235
£4 I500
206p.c.ý 

2 5 ).C.647 632

1,.c. P.C.

477- 46
AA ý,fl

530

202

670
341

2231
403
770
200
512

7j23
6g
Sg
209
263
so

1746
394
456
2o6
487
157

590

567
313
162
185
515
ýI r

2122

405
*.70
601

620
812

.384
246

476
2o8
425
193
569

409
358
550
58cî

490%CX
231

go

225 xd
362
.50
505
590
781
162
229

473
200

417
193
525

*New sh>tcc,, ,c2 raid %% 4$o jer cent., ?13rch Zo, z
tCo'mp:ny uenimtcaan pticcaly a panncr.hsp. Sae i~ ofc a,

%Ve have giveis ztbove thc principal Bîritishi conipanlies dloing businiess iii Caniada. WVe employ pcrccntages in expressing prices
cf shares. as is custoinary on lins side of the Atlantic, andi alsn afforditîg e.asy conîparison at a glance. The price gis'en (exeept
in hast colunîni) is tlîe inctani betwvcien i lgiest anîd lowcst quotation for cachi year.

WATERLOO TJTUAL PIRE INST.TRANCE co.

On anlother Page WC Publish the statenuexît of tise
WVaterloo Mutual Fire Itîsurance Co., which îvas rcad
at tise aîîîîual meectinîg. In spite of the liard ties
wvhich ail fire insurauce coinpanies experieîîced last
year, tlîe report is encouragiîîg, and indicates a hcaitiîy
growtlî. Tiiere lias beezi a stcady ilicrease in the
number of policies issued, there having ber-u 6,614 is
1891, COvcrillg $14,742,794 * 7,708 in 1392. coveriîig
$z6,790,117; anîd 8,839 List ycar, îvith insurance in
force to tIse aissoulît Of $1 8,703,281. The total assets,
wvhich were $322,892 is I S92, iiiCreased last year to
$349,734, but the balance carried fortvard lias decreased
from $1134,22,3 to SîoS, 115. Thse excess of assets over'
liabilities, wvhich was <250,922 inl 1892, has iucreased
to $265,977. The office seems to be econoiiicatlly
snanaged, the salaries ansd cosusiissions paid beiîîg
very littie ilîier thau for tise previous year, the
proportioni per îîew policy bciîîg actually Iower. Tie
Secretary, Mr- C. 'M. Taylor, lias no reasois to feel
dissatisfied witls thse year's business, taing into con-

sideration the havoc the fire fieîîd created Iast year
and the Comîpany uiay feel assurcd tlîat under his
skillfil guidanîce it will progress satisfactorily.

CEASED TO DO BUSINESS.

Tue follotwisig arc soute cf the companies which hav'e discon-
tiriued business duriuîg IS93:
,Cincinnati F ir Association.
Citizens' cf Toledo.
Crescent, of Toledo.
Denver, Colorado.
Eclipse, Cleveland.
Etie, Sandusky.
Exchange, N V.
Farmers', Spokane.
Pire Association, Texas.
Globe, Cincinnati.
Home Protection, Alabama.
Home, Mt. Vernon, Ohio.
Home, Colýumbia, S.C
Home, Scattie, %Vasli.
Indeumuity, Towa,

liidia M.Nutual, Miass.
Luniberman's, W. Va.
Mauttufr. if Bniltiers, N.
MeIrcantile, Charleston, S.C.
Miamni Valley, Cincinnati.
Mowtock, Virginias.
Nashville Pire q £Marine, Tenn.
National, \Vest Va.
Peoples', New Hampshiire.
phoenix, North Dakota.
Sandusky, Toledo, 0.
State IîîvestnCUt, Cal.
United Uzkderwriter, Ga.
,%Vashiugton, Ohio.
'%Vytheville, Virginia.

-ISwrltceferald,

58

VALUES 0F BLUTIBIE INSURMiCE STOCKS.

We give below the average values of B3ritish Intiratîce stocks duritig the past year, coniparing themnwith
former years. Tlîcy do0 not inake pleasatit rcadiîîg on the wliole. Lt is suggestive to note that of all the
coipatiies quoted, the stocks of otnly three have adv'anced; onie lias just lield its owvn, and aIl the others

have receded, soiixe very licavily.

.-17/eajepricc (per cini. of amvuuitipai.t'p) jbr Med sez,,eulpes-iois ,,aned.

i oali A1,,ni,,,t - I MA

Jan.
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A MONTULY ÂKÂLJYBIB 0r PIRlE LOSSES.
The total lire losses of the States aîîd Caniada inii b9

of $156,445,875 gives an average Joss for crich înionUîi
Of $13,037.000. For the first six inonthis tie average
îvas $14.330,000, and for the rest Of the Ytar $i I 744,-
ooo. The New York Cellnecal Bulletin, wlîose
returns we are using, considers that the lesser
amount of losses during the period whieî lusiljuL!s %Vis
Ü~ttcrly prostrated Ilwarrants the inférence that thie
conpiinies liave been unusually successful iii tlit:r
discrimination on miorallhazaird." 'rie follovitig gixves
the losses by xîîontlîs for past thirce ycars :

1891.

Ja:luary .......... ..... 1,230-O00
February......... ....... g,,226, 500
March .................... 12.540,750)
Apîil ..................... 11,309,0r0

.a>.............. ..... 16,660,395
Julie................... 8,i87,625
juRy........ ........... 9,692,200
August .................. 9),05lco
Sepxember..............îo1,638,200
October .................. 11248P300
November ........ ........ 14,736MO0
Veccember ................. 131535--500

1892. is93.
$92,564,000 f 1 7.%3S,.Ioo

11,914,000 9.91c).900
10,64S.000 16,662,351)
11,559,8t 46G,9O

9,426 5,S3 i b,47,0

11,50,00 22,1IS,7 CO
10,145,300 i3',2i22,700
7,879,800 10,50S,700

13,349,200 11,0141,700
12,00S,700> 11,49,0)O'
12,3541450 12,105245

Vfotai............... $1 37,716,iS0 $1.32,,u4,700 $1.56-4 45 ,S75

Ti:c cotal ainoutit iost bi' fires ini thle last tlîrc vears
is $426,866,725. january stands reeinitfor de-
structiveuess. The total losses iii this fatal nioîffli ini
tlîree years liaviiîg been S41,7j3.3oo, aul average Of
S13,917,700, the geueral av'erage of ail the reîi.iiiiiiîg
nionths beirig $1 1:670,000. Septeniber is the mont
favorable xnontlî, liaviiîg hiad an average in thirec yqars
Of only $9, 6 78,0o0. Onîe of thîe sixîgular features ini
returus is the strikiîîg différenîce betweeîî the Io sses lu
january and February, tic average of tlic formîer being
$11,917P700- aîîd of the latter, $10,353,5o0. Thxe higli
figures of Jaiîuary, as n'el as those of Decexuiber, have
been accouiîted for, to sonie extent, by the great lient
maintained in buildinigs in those inid-iiter inoîtlhs;
but, as Fcbruary las usually a colder teniperatu re th ai
the two preceding mnontlîs, it is difficult to expIai n wliy
its average fire losses shouid be over tiirce iîillioîîs of
dollars below those of December aud jauary.
Another feature is noticeable iu these returns. The
average of the liot xnonths, Jie, July and August, il,
1891. ivas $9,111,600; lu 1892, $1,313,00o; nd iii
îS93, $13,S96,ooo.

Thiat is, lu i 891, those hiot nionths l'ad losses $2,400e-
ooo bedoi the average of the year, iii i S92, tlîey were
S7oo,ooo belowv t'ic year's average, wliile ii 1-Q93 the
lieated terni gave losses of iîearly a illioni dollars iii
eccss of the average of the ycar. The contrast is too
markcd, an4d tht data sprcad over too extended a
period to lenmerely accidentaI. Iii tiiose thrceeinon lis
of 2893, which slowed a record so unusual for tliat
period of the year, there ivas vcry serious inoiietar3'
stringency lu the States. On tme i5tli Juie ive
annouziceci that President Cleveland had called a
special session of Coîigress, and we said : "flBy %vaitisi g
these past tIret nmoîths, the fimandiai iiiterests of tic
country ]lave suffered several rude shocks." Bctween
those Ilshocks " and a remarkablc and nmost tîusuial
development of fire losses in June, juiy and Augtist
last year, there may have been no connection, but the
coincidence of panic and fires is suspidlous.

True -anntîal report of the Inîand Revenue Depart-
mient for last fiscal year shows the total revenue to have
been $8,520,230, an1 incerease Of $443,704 over 1891-92,.
,nid $1,067.567 oi'er average of pruvious four yenrs.
The main itenms of increase were for Spirits, $265,380;
11nalt,S72, 184; cigars. $5S,oS9 ; tobaCCO, $24,137 . rhe
quantity of tpirits produced during the )-car 'vas 3,856,-
955 proof gallons, n incereafse Of,358,723 over last year.
Ou1 July ist last, tie distillcrs hield ini Stock 13,503!819
gallons, over 2 mîillions over average of four previous
years. Iniinîaîking this tiiere were used 64 million
poutids of rye, 5o millions Indiani corn, aud tic balance
Of 4 mlillionsý %vas niait, wlieat, oats and barley. Our
exports of whiskey %vent tip frot 8,731 gallons iii 1888-
91 to 51,239 111 1892-93. The quantity left for home
consumtption w~as equai to nlearlY two gallons per liead
for every mie and feniale over 21 years of age in the
Dominion. '.riie niait trade still shows very licavy
decreases below the years prioir to tie McKinley Act.
'fli exporis of tobîcco aîîd cigars, lîowever, were very
Iargcly increased last year, the amnotnt manufacturecl
beiiig 10,596,633 POItînds,. a" illcre-se Of8 11,482 pounds
over averagc. oi four previous ycars. Tfli revenue fromi
the-se g00ds wGs S 3,14 2,295. Trhe Commnissionî on the
liquor traffic wvill slîortly report, and we hiave informa-
'ji tiat tlîe a:îiouîît of capital directly aîîd indircctly
cng-ag-ed tlierelin, and the iiiuniber of persons dependelit
xmposi it, wvill prove a great surprise to the country.

The Doiniion reveniut for first lîilf of current year
'Was SIS,313,7oo anîd expeîîditurc SI.S,8,38, iso, icavinig
surpilus Of $44759 frotxi this about 2 millions were
paid tiîis niîoîitl for provincial subsidies. Thie revenue.
thotîgli so satisfactory, ivas S243-31.5 belon' first half Of
previotis year, liw prices of cereais liaving dinîinîshed
iîîîports: the debt, liowever, lias Imeexi reduceci since xst
J1n1Y, 1893, L-Y about 2 xîîilliiols.

Tlie Hait. Mr. Býowel-l devotcd bis speech at the Tor-
onto B3oard of Trade banqunet to an accoutît of his visit
Io Australia, of tic good results uf vhich lie is niost
sanîguine. Hc stated tlîat ouîly a feiv ycars ago Cali-
adian agricultural mîachinîes werc unsalcable in Austra-
lia, but last year, no less tlian 3622 imnplernents werc
sent tîmere hi' one Toronxto fir:ii, whîich, last îveck ivere
calld for Soo cultivators for tlîat niaricet. Sudl devel-
opuients of nien 111-Irkets are îîîost cheering.

Thie official report on U.S. wheat crop for 1893, jutiS
issued, gives the Yicid as 396 millions of bushels, titis
!s loîver by froin ici to 2s millions below wlîat expert
judges had fixed it, lîcuce a risc iii prices.

The Annîual Report of the Moîitieal Board of Trade
hný;just becu issucd. It appears tliat business through-
ont Canada duriîîg 1893 lias beeîî but littie affccted by
the severe denression whichi lias existed in the United
States. Tîxe.prospects of inîprovement are said to be
encouraging. Exports have incrcased in a remarkable
wvay, last year's value being over forty-eight millions,
or an iticrease of 62yz per cent. over the average for
the twelve years previous. Navigation opeued on
MaY 3rd, aîîd closed on Nov. 23rd. During that time,
804 sea-going vessels entered the port of Montreal,
bciiîg a sliglit iiîcrtease over the previos.'s year. The
decrease in the exports of somne articles was renîark-
able, for instance, iu 1892 433,1 i9 bris of appies were
exported; in 1893 only 59,So8 bris. Corn, however,
has increased by nearly 8 millions of bushels. The
gratifyiug success of Canadian dlicese at the World's
Fair should certaiuly ensure it a good market. Alto,
gether, the report sfflks hiopefully of ehe future
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PIRE L088E8 I CAN<ADA, ON SPECIAL HWAZARDS
DURING 1893.

W('OOi>WOtK IN(; FACTOi<IES.

DATR.
1893

-Fel,.
IN ar.

de
April

46

Juime
July

Atig.

4<

sep.

Oct.

4.

NOV.

.t ........s.

jrruro> N.S..
.Toronîto ...
)I1uîîtsviIe ..

iroqtitois...

Niieara Fl....

Oavi.. ......
%Berli:.......

Duttli....rg...

'Miontreal.

WOOL.FEN AND COTTrON MIL.S.

DAE.T I<rA L

Jan. Cnmýpbcllrord.... Wvooileu Mill . $ISoo
Mar. Par is... ... Carpet Factory. . 4 000
April Nmerritton... -Knitti:îg F-actory 2.5,00
Oct. Portaîge du Fort. WVoolleil M&%ii......,0

Liuoehuî1s <la5.00

Ml'inig lIill. 5'05 $,0
Caîaoe Factry. 7,000, l'sol
J.R? t Factory .... 3.500' 3,00<t
WV'<ow Sliacle 1Fctv- 30,000, 24,001
LIIaiutg blili ..... 2,0001 9j,6<8

Sial amid ioor o1,ooo; ,Ow
Stave ii... .. 4,015>; 2.50
Wootletl AVare F"ct. 1o,oWof 5,00q

Vlliaiîiîig Mill.... 7,00<, 8,501
(lu Suoo . 11001
(tu 8,ooo Non

1-uruîittire Factary. sout, 2,'50
Pliiîng Mill.... 7,020 3.6.,

do .... 51000 3,50
Ora lîacory. 5.000 3.601
Ca Fctory .... 35,000 25,00

Furîîiture Factory. 12,000 5,00
Ml'inig Mill ... ~ 1,00

(Io .. 21,500 1,50
do 31000 q 2.50

Bux 1Factory*.:, î2,000i 8oc
Pllaîîiîg Milli.......5Ooou Nil

(1 ... 2,W00 1,70
I:Ilrisiture Factory. 5,o0ùý s'Co0

$253000 $12,0<

$1320o
2,400

20,000
5'800

2P,3-00

1VOUN DRI ES AND>3ACIN SIIOI'S.

IIAT>. 1.CARist: TOTAL Nxsuit~c

Jal. 'Moîîtrcai. F3ouîdry .... ...... zo $oo
H-amilton . <..G.T. R. mach. Sop ltî,ooo looo
St. IR«ylîîond.. ky. 2Machinc.Shop 2,000ý 1)30D

Mar. Miio...staulping Woks 32,000 30,500
April Fesieion 1Falîs. .. 1 Foun<iry ........... 6,ooo 2,500
Juiy Stratford .M.. aciiîe 1iap 6,0oo 1 6,ooo

...oî ....ai Fouindry .......... 830w0 8,0

Aîîg. Sorel ........... Macliiie Sbops. .. 20,000 :5,ooo
et l'att Elgin ..... Rake Factory... 6,coo Nil

Oci. Tliree Rivers. .. Axe 1Fa.ctory... 4 Pou 1,200
Strntliroy .... Mzichiie Sliop.. 1.500 1,00<o

Nov. â1ontrcal ........ il Fa.ctory- 2&oo 1 >6w<
.4 CO........ 1Till St-anîjîiag F-cty* 25,000 25,000

Dec. Gaialioilut. j . AxI- %e Faclory... 2,000 2,000
Sackville, N.B... Voundry .... ...... 20,000 8,ooo

__________$362.500 $126,boo

G;RAIN 1ELEVATrORS AI) STORES.

18;93 Li.

1-l. Ailcxantlrizt. Elevatur .......... $7,500, $4,500
May Alexander, 'Mail Co............ 25 ,0 0 0 " 1700
Juiy M.%oîîtrca . ........ do..... ..... 1-00 ,0

EuterOT.çn... Storchou'.c ..... 6,0oo
Auîg %Valicburg.... Llevator. ... 1,500 1,000

*4p rioi... .. do........ 6,tool 100
.1 Burlingtoîî do 10,70030

Dec. Lucan ... .torebouse ......... .:oPOOO 6,:o

- -____ j$83o,coc, $;,6,so

2
2

2
2
2
2
1)
2
1,
e
c,
2
2
2

2
2
c,
o

1>

c,

Ju. -Lonîdon .... ... Itout lind Sltoc i**tY' $ 5,Ç ..c $8 [,cool
Moîître:îl. sielIlý....... 1,C Niî . 1,0 :,OOo

(lu......xtract lactory . . ! : ,o mi,0
%Valcebîrg. Caningîiî 1<ictOTy.. - 83.00 9.00c<>

%Valkertoîî. Evîporator ......... 2,00< 1;1o0
Fed>. Port CoIoîeGlass %Works...i (500 s<>0

-hatlîani. isia Caustery. ... 5(< 3100o
MaIntreal. Shoe 1:1,etor3.. etC.' 200ý,000 130,00..
fliveines>., Pl.C.. Visli caîîîîery ....... 4ioC0 30,00m

Mar. lotreil .... Spice 4Niii .......... î,6co ý,6o<,
.4 St. jolus. . .l1ottcry ............ s0,Co. 5%6.00>

April roroasta.......ieac WVarks ........ 60,0cç 57,(w.
.4 suoe . ......... llriîsh Fsactory .... 3,00M 2,00o~

.9 Cl.>bc......... %eat l>ackisig ... 1, SOC 1,2<,.)
44 akal ....... Bruoda Factory .... 8,0LC 4,000

MIay llainilton . .... llrewery........6o cao 39,600
Troronto........ t8iletd Gla~SS W'kS 20000 816,4<0
Motîtreal. . V. aterproof 1Fcty 1 6,50C 16 ,5t o

" Cherry V.îliey... Clicese Factory. .. 3.50< 2,100

June ýSt. jolaaîs. Pottcry ...... ..... 12.000 7,000
Maîttreail . :otaîlSîFt 48,000 48,000

Toronto> ...... 6,OOC 4.000
July du..........BrOOZii Factory....1 j 2,500 2.500

<la........ lier Blox 1-aetory 4,5c 4,50o>
-Windsor....Brush 1Pa-tory... 12,OOC 8,700

Aîîg. St. Marys ... i-ax Mill......... 7,000 locx,
Londanu........ lArd <)il Factory.. .3.c00) 2,000
Toronto .... ... Lithograffliers..... 8700 870<

'Maîtreal ... Tobacco *actary.. 35,000 30,00(j
Sep. do.......- Brewery........... 6,ooo 6,Su~

:Queic........Boot aud S1lîoe V 'ty 7,000 7,00îO
l>resdeii...... Cannîing 1Facttory.. 13,000 9,00

4 Wellingtonî...Fruit livaporat<r . 3,500 4,7(0>
oct. t3erliiiî.... ..... Glave 1'actory .... 10,0001 3000A

Moîîtrea ... Palier Boux Vactory 10,00C: 7,501,
Lodn...Glass wVorks .... 2.ooo 28,M)x

Motîtreal ... Lithographers... . 5,uc'i 38,<m.
Nov. ;Vancouv--r .. ute 1Factary.......30,000g 26,000

D:c. !Cherry Hill... chtest Factory.. 2,500 2,300
4 Avoudale, N.BI.. do . ,OCO' 1,200

46 Montrel.1.....Straw Works. 7,500 7,500)

J -. $84600 $654-500
SAW< I.S

DATE ~ I ~ TOTAL. 1 2<SIrftA%'C
1893 Li.f1o<

Jn Selbure ...... Stcani Power 9o $,a>
Fcb1ý. 'Catpbeilford. do 1o;00., 6,011,

M1ar. Bfrunei Tp. (Sh>gl' do ... 2,0001 19400
Alîril jDurlîanî.. ....... (lu 5,000 2,500

*Byng lîiet . St.....r,îîl
1a Aîîes .~d119 1481UIX0r, &C 15<>,00C- 125,000

bla Aiibrs ......Statn lower .. 5,000é g,5oo
<'4 Pise do *. 2,500O 1,100
9 ...... gi dlo .:::,î 3)000' 1,04)(

Julie BeUil,i (Sh'gl 410 Sooo 2,000
de Deer Lake, N.B. <la l . 2,ooof 5,o

~St. blartins, N.B .................. 2,0001 9,700ofAuburn........... ...... ..... 3,000) 1,500
Jilly coldwater.... StcamPow;cr 2,,500j ,400

- Huntsville .... do .... 0,000. 3,M00
'< )Lachine......... do ... 15ý. î1000 7, 1

P4 arry Sound . du ... o1,' 5SOO
Aug. fb1ontzeal .... do 9,00c"' 41000

cc mTrer's Station do ..... 000 'Nil
jce alabogic ... do 2,50 0' 1,500

44 S'It au Cauchon do loooc1  6,sco
Etchemin. .Water rlowcr ... 2500 20O00

Sel). Wiarton .. ..... Steain Power .... 5,000. 2,6o
Caledon .... ...... do 3.5... 395oo

O te twiacke....... do lo,OOl sy5w
Yamaska. do .... ,Oco. àli i

« Brussels .... ..... doS)O, po
44 Novar ....... do ... 2,000 1Nov. Magog <Sbingle)î do 6,oo> ,0

'< Petitcodhac . ... do 151,00 9,500
ci Ethel ..... 0 do .. ,1c<- 1,8o
44 Ottawa ........ iVaterPower .... 14,OOL 9,500

Dec. jSunbury, NB.ISteain Power 2,00 1,500

bluskoka.I.d.... do1,500
39,0 -..- ,ý

i
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FLOURING MII.I.S.I

DATP U,Âî0. Iîs~. l0AI. 8v.lJIASt Wedu îlot, bld ours,,Ivo,. roeolK)i4bi for vIclé exiiree»a-tl by Courre'tulldellte1893- :Â, -J.s ' 8- ý

---- --- ---- ~ ~ ~TOROINTO LETTER.
Jl.Norlaîni.................. ... $8S ,0

Re atiens........... .......... ,0 ,0
ilAytolî ...... ..3 0,0C0 18,00 71, i~ioINS1RANCii ANI) V-iN,.%*,ClE CilizoNII.ii;-

Baltte-ea ....... ...................... 4501> 3 IX
F:orest .... ......
Farnhair ...
Virdeu, àlan...
Duart .......
Norwich.
Stratlîroy .....
Indian Head ....
Colister...
Stratbdlair ....
Tavistock ...

...... ...........

..................

............

.. ..... ... *...
(0atulcal) ........
...... ...........
..................
..................

25,000
2,COO

t0,000
6,ooc

40,000
15,M0
20,CO0
10,000
12,000
25,00;

i 5.5roC

1,0005,(.00
3,400

2b,000
7,500

J0,500
6,<Oo
7,200

13,600

* 228-5001 $133,900

IDÂTII.ON IO IAL i%sîJ Atl
1893. ,AIN {s~ os~ j.~

Maljr. INutreal ..... ...... ............ $I $ 11,10 ,700
Mlay Listowel ....... ...... ........... 20, 000. 12,.500

ocd. Si. Geneviève ......... 7.500~ 3.004)
Dec. Mloitrcal .... ::Jî:: ......... 5000 _ 4.000

$3.2001 $28,200

PA1'ER ANI) PUtI.1' :II.I.S.

Alng. !Gleîî M~illr.cpr aîîd Punll . $25,MlX $15,ocO

VESSEI.S.

8893 .%

Jan. . Hyacinthe... Steaiitr .......... $ ý;,5o $2,
Wiudsor......lkre...... e.oo0l oo

juIy Quebec ..... 4Tug ........ 2,000~ 2,000
Sept. leamingtoii ...... .steame ......... 25.ÈC 112.0v0

............ do.............7,000; 4,C00
Oct. St. Joint River... Yacht............. 7,000; 5,C00
Nov. L.ake Nipissing.. Steamser ........... î,000j 6,oco

44Owcîî Sounld... Tug .............. 3,500! 5c0

$6 Soo0î .00

'%Vood.working factories.....
'%Voolen and Cotton nîlls........
Fousidries and machine sbops..
Grain cicrators and stores .......
Miscellanleous special bazards..
Saw mills.....................
Plouring tailla ................
Tamtenes ....................
Plier *%'Id pulp Mnill$................
Ve1S.............................

Grand Total ........

$253,000
59,500

162,500
104)000
884,600
3914000
223,500

25,000j

-- 1
$a,217300

$1 20,0So
43,900

826,800

6!4,500
24(9,IS0
133,9(x)
21,200
15,0M0
4 8,500

Already more than fifty of the swindliaîg bond
ard invcstnient conceras in the States have be4-en placced
on the black Iist, all postmasters having received
instructions to hold back ail nxoney remittatîces ad-'.. dtothn

ApI.
May

Atig.

Sept.

4

I)ec.

IM1AR ]Eîn)To8,-Ab)out t1815 tinte 3018r rcadereîare cxpectiîîg
to sec iii the CIIRoNîCI.ît ) ollr An:îîîall Snîîîn:aiýry Of tilt- PtCan

innîis anld Losses of the Vire lIîîsnr.tîce coilipalues operating in
canlada. As %ou takc Ille trouble lu compile illes4e figures ani

senil isîent Ont ili ailvalice of the G;olverlîîîîeîît Report, they arc
e5j<..llywelonî aitli8leretilg.Tliere is so litUclto îloriio

suld -spccttiulio -ffhPIat us to the results Of 883 usEis for cer-
tain coilialiie,tli-.t a relialu staixinient of fluets, evten if it ie
osnly a digest of figures snipplivd by the Col8ij5tl2es thenîselves,
is lîittell i l~etd.

ie trauisfereîîcc of the Loiffosî Abssuranîce C.orporation
Ageiicy ins Torouto froîin r G. S. Lyon to r.S. Brute Har
nint, late of the IIbioii," wvas eflèctud lately, ani bcing dons:

!pecdlily, caisse soniewliat as a surprise tu îlîaîy. 1 uniderstand
Mr. Lyois mill still be coîîîîfctced with the Ageucy. A frequent
change of agents is a trying; process for amîy Conmpany, andi
rnatst sîeebsarily 11818db disturb businîess. Mà%ana.ger Liii>', bow-
ever, bas the isiterest of the 'lLor.don "at lieart, aiîd acts witl
a sigle eye to Iliat. MNr. Ilarsnîii, as lis upriglit, hîonorable

usiis nianw au xtisiçe accjuaititaîîce, %%ill reuder a
goold :cconnit of his Igtellcy.

I ilte ie lrs îî;îijer15 nt f aicew ioisthly devoted to
lîîsîr.îie :îiFllaiec, liier the ltloliosyl Iab)lcs '' Nloiley and
Rik.'It ablo is -, sIcssr Iltu tie APudged. The iunt.

bier before nie liasa varicty of reaig ilutter, isicitidiug corres-

1odcîîce frut il'.aîV poinits, aîîîloaîg mllicli 1 notice a letter
fronît ouir ali, oitir very old, friciîd '* Venitas," whio writes for the
Li lilis 77111es. The icnlljeet of Life Assurance c-Vifently
lias miore atte ilion lisitn iFire laîsnirance. *rit% preys work andi
generatl îIîle.upl is credit:dle, wutii -L 1tY cover, whicli, by the
way, is raller 0!hear W'ilide-isli, i.c., Oscar ats ive ikiewv huii
before lie îî:ar, 1d sudi( li:îd proper grai e t:ikeîji or Iiiii.

A corrcsp)oîidleît of olle fotir daily >este ;latg f
Ille ela of Ceolion> tl::at lias5 hîeeîi îîa n at ti r Civic
coiîicd witlî the bcgiîîiîîig of hIe >ear, 1<> aîlvaîîce asother of

tiiose buselies for Cit'ic fiîsniraîiee wvlieli fr'oiîi tile tu limie bol)
111 <auud l <owil) 'Aitli spccionls fîgir'es, wiîicli work out beaittifilly

ois palier. lus ide:a is that of Coliptlsory ilusurauce of ali pro.
pertics nt titeir valiatioti as fixe<i by the City Assessor. An
Insuratice rate tu l>e stnîck as ant extra tax, anti tu be collect.
able, witil,alîd as, otiier city taxesç-ont of the proceeds less
lasses for the 3 car a8 certain fîxeti sntua to !ae put 1,> as ant Instur.
-iiç 1'uîd, the retais.tiiter, if a:îyý1, tu lme ptofit t0 the City.

WVbeii, as he says, hIe cottaîp.iiiets, ilucstlY ail foreignt," take
*rca r/y oulg qf 7ýn ou/1o sz,2oo,uco, and pay lossvs ligtider $2oo,c<0,
ils returil, Uf Course, it wemîld lme a iee iliig for tilt City to do0
ils uwlî ilssirilig.

If tOiat htein of p)rçliiil le coricet, wbat a1 bolîaîîza coin-
Ja.îîîiUS all il -1e21itS haLVe ils TU'roiîî10 ! Cîiîsiî n$,0,o
at 20 lier cenit. is iz40,000 ! Tbiik of thit. Sncb -t thing as a
Coi flagra.tioli, witis ils direct loss of perhaps mîillionîs, andi ils
indirect loss by .reasoîî of iiicrcascd ta.< 0i1 properties tii.-
buraîrd, seenîs îlot at ail to have been colîttiîîplaîed. Evi.
deîîtiy sprinlers are not rzctivillg nîlallitnons. approviI ovcr
Uic border. Oîîr C. F.'. A hîo1ls bY tlîeîîa stihi, hîowcvcr. The
following extract iii this coîîîîcction i nny lie wortl rcading.
Reféreuice is nmade tu an taccoîllît of a ite fi-e ili Oslîkosh, wberc
"Old-Tinîcr " lives, you kîîow: Il The siatenîcîît timat the sprink-
"lers did not begiîî to operate uaîtil debris front tlît burîîiîg
'structure liad <Iroppeti îpoîi the lever is ait erre'r, as %ve lisp.

«4.pen Io know that they brgan Io ohkaikand quite succe&sfully,
<too, on the raies, reducing theutu to a suîcre shadow, aîîdi ren-
Uderiuîg ltinm entirely uscless, as sooîa as jhî'zy wcrc put in.
SDue credit shoutid always bc Xiven for tic usef.-uluess of
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<sprinklers. Tlîey are designcd clîiefly ta reduce rites, aîd
"are therefore put iu nt the ecpeuse of tlie Insurance conipa-
~nies, and their success lu this patticular Une lias beeua reinnrk
<'able aîîd coutinuns, whatevcr they rniny lic in tic future."ý

bly iusurance frieuds cau sa>- if tlîey sugrce %vitl the nbovc.
'Tbe motta for the Hamnilton Bloard for jaeiiary should bc e:I <To
*'expunge'ý or iiot to ' expuinge,' thiat is tie qutstioti."-Guss
they better Lad!

Voues,
ARIEl..

ToRaNro, 26tî jauary, 1894.

THE AGENT AGAIN.

Edilor I.1çsuRANitC A:ýi> FACiiCRoNict.i..

Since tie prayer af the liainiltoiî 1etinarial was presented.
sanie good letters havxe beczi publishied iii yoîîr valuiable journal
in defence cf the local agenit, but frona rathier toa purcly a
persanal standpaint ; but in extenuatioa oftlîe crimue it inn>- bc
aîrged that it is lbard ta dcal with niatters relating to the Insur
auce caixpauaies withiott takiing ilie iiuoucy niaker initu con-
sideratioîî. In yaur statenicut of lire lases in Canada for IS93,
the loss appears greater than thnt of IS92 b>- iearly hlînf a
million of dollars; anid IS the OS iof aIS182 WaS, 1 hiî,eeal
coateildc ta be etinrîiîaus, onec woutd itatuiraly canclude therc
was a çcrew lase samewherc. 1 prestînie it shldlie ice
object of thc C. F. U. A. i witliin the jurisdictiosi of that
honorable body) ta finil out wiat Ilscrcw I is loase, anid ta
taire steps ta riglat the wroîîg.

An iusurance cosnpauy caiiot lis-e witlîout nu agent sa
:ightly termed by yau as the Il tiîoiey-tnakcr," anîd the maore
reliable the agent ti'e more business bis cornpaiay gets urnder
proper conditionis. Tie agenit siouldLe a re presezitative of Lis
company-not inierely as laborer workiiîg froua bandl ta miitbl-
end an indepelent persan, miat like thUiclziur whlo lias a
ispecial agency, aud who caniiot fail ta lie intider anl obligationt
:to bis client, and therefore cavez-s lus obligation %witli a big risk;
ner like the luuaberaau's býg» baookkeeper %,çlia gets the Iltip
froni his emiplayer, and puts on a larger suui at tic righit mnomnit
sud the Insurance campany-stops Uie luuiberusni frout failtire.

Nor- is the agent like the Loan couipaiîy, witlî wliou tb,Žre is
a little privat arrangemuenat, %vlio dats iiot care wblat kind cf
buildings a farmer Las (if Le bas a fairl*v good farm), sa lonig as
the amount af iusurauce propcrty prctects the arnoutit cf
niortgage in case ai a foreclosure. Nor yet sloull Lie Le like the
grain-man wLo bas a book cf open policies, aîîd wben the tinie
of a slumnp cornes, and is followcd by a lire, tlîe poor insurance
campany suffers.

As it is at preserit (takziug, for instance, the average tawn>, the
agent isforizd, by the Comipaniy wbose wclfare Le is supposed
ta so righteously protcct, ta Ilgrub " anlong the -'offal "»for a
new risk ta keep bis coaipauy iu goodl hurnor, as it is ail inlipos.
sibility for hlm ta get aiîy businiess from th: larger couceris
wLo nearly ail bave their own private arrangemients, as tîey are
the oaiiy source af a reasonable reinuiseration for tlie.moiiey-
muaker iu general.

in thiseistingstatof affars,doy-iu thiiuk the C. F. 1". A. lias
far talook ta fiiud the" loase screw"? In ry Lunuileopiniioni,
the sooner the regular agent only is enipboyed tLe soouer will
the Iusurance compaulies begin ta recoup theunselves for the
lasses of the past. IlOld-Tianer " gives excellenît advice, aîid I
amn glad ta set even Ari descend frons bis altitude to tLe coin-
mon sense af 0. T.

Vaurs very truly,

TOWN AGENT.
JANUARY 33, 1894.

Tht Sun Fire lia,; paid ait iinterini divideuld Of 3s.
pcr sliarc, free of ilîcalle tax.

The Royal Insurance Companiy has declared ail
ilern iVi deld Of 125. per share.

That abomination of iniquity, the valued policy
bill, lias becu' rc-introdîiced iluta the Iowa Legisiature

Four billions and a half of dollars is given ab
the gross total of the lifé assurance policies that are
curreuit.

The Pawnbrokers of Newv York* are said, to b
seekilig additioi.nl insurance-a significatit effect of
the liard timîes.

The Indicator, il% twa houlid vois. for 1893. is to
liand, for whicli w-c are uaxucla obliged ta the publishers,
tie Lcaveiurth Pubhishîing Ca., Detroit.

.Toronto street cars carried 21,215,000 passetigers
Ini 143, thaegross receil)ts beillg $900 232, the Companiy
declared no divideaid nt rectiat meeting:

A chemnical treattrnent of wcad, ta iiuake it incani-
bastible, is being advertised antd puffed. This is aul
oid seherîxe. The oîily mode tif inaking wvood inconi.
butitbie is to proteet it fromn conitact with fire.

The Radiator lias beeu reiaioved fraîin Newv Orleans,
ta Dallas, Trexas, the praprietor regarding that field as
broader and iess troubied by comipetitiox. We wisi
Our Texas caîîtcinparary gaad ltîck iii his newv home.

Australian life insurance agents go out ini searcli
cf business ou horselback, i compauiy w'ith a doctor.
The pair liave cach a spare hiorse in case of accidents,
and sa equipped niake long trips through the country
parts.

Turkey is reported to, have acquired a large fire
insurauce canipaniy, it wliich the Sultan holds stock.
Iuiceuidiaries wvill îieed beware, as the Sultan will make
a sudden enid of any iiîau suspected of aught that will
hutrt lais pocket.

Henry Reynolds cf Bay Ridge, au insuraxce agent,
is clîarged by the N. Y. Life with appropriating to his
awài ise naaîxey colhected by iiim as premiunis, saine
$4,oaa or$5,ooo. He -çvas arrested in jersey City wvhile
oaa the point af taking a steamer ta Europe.

The E astern Assurance Comnpany is about ta
establisli a bralacli office at Montreal, under the super-
vision of Mr. D. C. ]Sdwards. Trhis move an tht part
cf' Mý\anagitig Directar Cary will ne doubt be duly
appreciated and is lu tht interests of his Comapany -

Interest Tables at 3,1 per cent. for aaîy amaunit
up tc, $io,ooo, for any nuinber of days up ta 3 68,.have
been coiaipihed by Mr. Wellings, cf the L.ondon &
Ontario livestineuit Co., aîad published by the Williani-
son Book Ca., Taranto. Trht work -%vill be found very
useful, the figures are clear, and references can lie
niade rapidiy.

Wanted, by a reliabie firm, tht Toronto city agency
cf a first class fire office. Apply to A, care cf INsuR-
ANCrE AND FINANCEZ CIIRONICLER, P-0. Box -o22,
Montreal.
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The leirmingham Mint, Euglaiff, is not only sulc-
cessful i consuinig its own snîioke,but gets by products
therefromn of uxucli value as a disiîtfectaîît; tlic oter
is curbon used for arc lanîips. Sînioke i- oly vsî
fuel put where il xnay be dangerous antd sure 10 be a
nuisance.

The Imperial Fire Insurance Company dirc.
tors annouince that business lias beciu as bal in 1893 as
in two previotus:years, tierefore they propose to pav a
dividend Of 205. per share for past yecar; tlîat for is9
%Vas 32S. 'rte divideîtd of 205. is mnade tip otnt of î.eve:-
nue from interest.

The Standard quotes our article *' Iiiîs'rattce! .11td
Architecture,'' wilîi it says %vas - iitost titnt-ly 111(
fiofvaluablelihits." Credlit is,lhowver. giv-eti l lite
IlInsurance and Finance Cîtronicle, Losdon, Englancl.'
Will our contcniporary, pleasc tnote iblis error, as %v
itail from Monîreal.

No smoke without fire, says lte îîroverb. We have.
liewever, lire caused withottt atîy recognlized igilitive
Inalerial. The Ixisuraxîce Times reports a $,-,oo,ooo fire
aI Allentown, P>a., caused by a hienvy wind blowiîîg
across the wires and a burning switchi-boarcl in fie
telephone exchixage.

Built to burn nîiiglit well be said of .a butildlin a
Greenfleld, Mo., whicli lias thîrec stories, wviîj 35oo lee
of fluor area, whieli is occupied by, dry goodis, dirtngs,. a
tîteatre, lodge rons, îvithi a coîîsiderable area o? voodj
work oi lte exterior. Il is reportecl tîtat tile stock, of
dry goods is wvritteîî for onie and a lial? per cent.

The English Census for i891, Vol. Il is just ont.
'rite population of Eniglauld auîd Wales is given as 29.-
002.525, an increase oif .3.028,086 over iSSL. MaIes
wecre 34,052,901, and feniales 14.949 6241. There were
5-451,497 blouses inhuibited. A iiuiiibtr or zigricitirzl
divisions show decrease in populauionin i.iust deca.t:

The use of arc electrie lights whletî preinises are
closed, after business liours, lias lîeexi proIiîite(l 1, file
Hartford Board of Fire Ujiderwriters. No extra
charge is to, le miade by cotupaiiies re-presented by that
Board, for -arc lights iii wvorking hiotrs. so lonîg as tbheyý
are carefully arranged as to wirilng, spark arrestors, and(
exterual, cul ouI switches.

Preventible fires in San Franicisco aire rellorted
in the Pacifie Utiderzrttr 10 have beeti redluced front
37 ini 1884 t0 10, 1890,9,I9,dw o8iiS2 a

Il ilefritsofintelligent inspe.ctiont., Otîter Westerni
cities,whcere xo inspectiou p)rev.uils, haIvei' tabudilluir
percentages of preventible lires. The grcaw.r ntinibler
o? fires in Frlsco occur in the heated terni.

The National Association of Fire Underwriters
wvill discuss the following topics, i February - " Tie
recirocal advantages to-local associationîs restnltiig
fro0mi naenbership lu te national organiizalionl;" alnd
inuiNarch: " How may truc life insurauce bcie tost
forcibly presented 10 l'e" of moderato ineans who nre
largely found ini the ranks o? benieficial orgaliizationis."

The Economic Fire office, I.<d., lte Insurance
Observer says, is about to, be wound up iii order to be
the basis for building up a new conxpany. The coin-
pany holds $85,139 Of paid up capital, the proposeci
nominal capital of the niew conipany is ,65oo.oo>o, 1 -,-
514 Ilew paid np shares 10 lie given 10 tle old silareý-
holders ini liquidation of their interests, and 34,486 tu
lie issued, i which /2', per share is to be paid.

Thc New England Insurazoe Exchange pub.
lishles a list oif 9.# cla.sses of risks that nre'" tnn.payitg."
There is nothi .g net%, in the classiication ; but if the
conipaîties decline risks front ill these cnuineratcd ini
flic nlon-profitable sciieduile, their business will be cut
clown to sinali proport'oiis. 'flie3 sliouild lose no tinte
in adjusting rates to ineet file risks, as selling inisurance
below cost is inexcusable.

-,What causes the :,atest number of fires ini
dwelling liouses, ac.c.rdntg to )-our experiece ?" asktdI
a personx of enquiliri ng tutti of ii of ani iinsurance
adj tister. " Frictil causes about as înany as anyinlig
cise,'' refflied the insurance adjiusti.r. Il Friction ?" re-
peated lte otlier. - Ves, friction," ic!tiurneci the iinsur-
zincc adjuster. Il But perhaps flot wliat youi're accus-
totned to caîl friction. Wiîat I nîcaît is lte resuit of
:ittîîiig a $i,coo policy on a $6oo lhou-e.''-Giii Re-

Betting. titougli iiot a very rational way of setting
disputes, is ant effective one as between two disputanits
A challenge ltaviug been thrown out in the way of a bet
of frooo to r5poo, lin" certain cha.rges inade against
level prcmîîvin old line offices eau be proved'eorrect,
lthe Reviewi lakes it up. and wvishes lte bet brouglit to
alit earIl' issue. Il says « I flict ineant-iîne we will est-
deavor to prevent insurance niiatiagersq cotniniîtiing
suicide ini anticipation of the terrible revelations wiîh.
whichi they are threatencd 1"

The New Zealand Fire Insurance Company is
suing te Standard Oil Co., for sellinig oil in Califorilia
wvhicli, ýliliougli declared " safe for fatnily use, 1,50
degrees, fire test," is founid to flash at 85 degrees. Stich
oil is mniifestly înost dangerous. Il is slated that the
Standard Conipaniy takzes advantage of the absence of
local legislation fixing tie quaiîy of ohl that may be
rc-nded ini that Stale, 10 dunip there ils low grade ois
whicli are unsaleable elsewliere. The New Zealand,
liaviiig lost heaviiy by lamp explosion fires, is seeking
to get daînages frot the oil conpanyv.

The Pacifie Underwriter publishies a statenient of
fire i .surance business lralnsacted iu California during
the year 1893. The following is a suimniary :

TorAi ruuis TOTrAL i.OSSES. RATIO.
.893 $6:e780,453 ......... 267lO....3.
IS92 1;6.975,1 85 ......... $2,715,819 .......... 38.9

Thte California companies paid losses anxounting to
S287,276, or 38.S IeQr cent. of the prernîunîs received.
Vie foreigui comnpauies were sliglitly more fortunate,
pay-iig$,3o6,515. or 37.3per cenit. The companies of
other States paid $t,073,367, or a loss ratio Of 42.3 per
cent. Vie lot-. aniount of insurance written by al
companies was S388,522,503.

The Obituary column of the London Times
occasioually brings interesting delails and memories 10
liglit. On Dec. 14111 there wvas recordcd the death, at
the advanced age Of 92. Of MRS. JELIZABETHI OLIVXRIA
PRE-scoTT, the eldesî grand-daugh ber of OLIvER CRoIt-
w£EU. of Chieshunitl)irl,. file last of the Proteeîor's
descendants to bear Iii. ijame. It is curions tco note
lîow few generations separate us sometinies front the
wveil-known characters of the seemingly distant past.
lThe deceased lady's son, Mr. Chas. A. Prescoît, deputy

chairtiu of the AtîL-s Assurance Company of Londoin,
is thus the great grçat grandson of Oliver Cromweills.
great.grandson.
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<flî Alîlaa.>

( ii a'u i~< <y ilsse iaiaciît , 11laîl1, Wuricic, j J.

Le lJ fî'.lit i antel lel., ituitii
A11.s lil acor

bite 1» nui itac<- italits andl eaiî et / iii i vUIC -lio/ vei

Izlcja<>neil ly Piti2 Il .Vi S, ;îîlvnr:îie, anîr-.
Tfle facts or tuis c.ise, a: i ,as tlic imîpornt.ant legal quetionis

discîasseid .111ît dlcihtl,:ilapea!zr frontu flic rella:rls (Drfli teionîî. Nair.
Justic licaslai eîîtriaîg tlie jiltdgaaeîat <if Il cCourt, <if %% Ilela

08hie,1) fcaltowiîîgll liai aistrt suaîaaiar
hJosS, J. :-rlae iluauylc-uaditi:dlîîrî 

îuîs

the fte satos . itsv ili anid l*Iîîillde Mi-
atteI t St. ('cl I IIa <te Riiiottski, aîiil lielcaaîgiiig to flic laIe
J nilge Tessier.

Duritg te existeaice of tlais îîl ,ta %%it, 011 fic 4111 Atigust,
8g, te <liaIt 1 was csî.ro)>cd t,) flic, iai1 afier %lait liat lieca inlî

.stiiute<l alîcI j taîlîicait uI,îaiaîc,:l .i4.tii aast il, fle I usai r;IîIce coîla-

any "a"' le aîiaoiat of fiac polie. itît iitesest andî coss, in
ail $a,359.5! .

Afer laaii fel tiais laiaeîl, the Comipuany iiititeil
llae uretelt acetioni la rerover huis aiioîaiit frona file A1plell;a <t,
the lessee oaf the aîîîll ia itaestioun ut flic finie of ilie fire ;iait
the action, lter allcgiaîg flic facis .above iaîeitio:iei, declarcît
that tlie lare liait beail caîtu-t(I by tlae iamprudtîi coalict of
Ille Appelînat, wiiicli, iai buariiaag soutîe chips atal shaviaîgs nt a

veyshort distatîce froua lue suitl, liait lueca tiac caui'e oft he rire
b>' tts imîpraudence, ictgligeaîce and cmrelessiie-,s.

The actiona allcgeil, ftîrtiier, tiiat, M t he tiaie oaf tlie payaîjieaiî
by tlie insuraaace coaaipauay 0 the proprietor, il liait ciaiiied
front the latter subrogationî iai aIl lais righuts; thait, fîîrtiîer, b>'
reasoat of tbis payatîcail lhe. ne wéab legal subrc-gatioa in its fnvoir
and filuîlly tiat the %Ilptllttat al iligtd ail ati>' c'eut ta re-
îtburse la it tm.c anionil tsa piutl, beccatase tlie lare lad lbeen

caustl b' the 1, ppeliit's iaapruadence nut grass îieghigeaace.
Tiejulytrea< ofl thae Siaperaur Court cotaîleaaaaaed flic Aî>î.ellat

ta puy tlîe aaaaoiît of tue polie>', Sa,u.oo, %%illi iiitcrest front ser-
vice cf actloîî ; but rejectteil tile pocrtioan of the Caaan
îlemaaid for ciasis cf deiciace -%litl isterest pid b)~ it îireviocais ta

lthe hiresct Suit. Thîis latter part oaf flic jaidgieair is flot Ini
îîuesîioîi livre, the sole ib-aaie uifure this C:ourt heiiag as ta whe-
ther he ApIaeilaaat is baonnet la relia> tu flic Iaastirauîce coaaapartîy
lthe alouait caf tue polie>'. .

Tlue Rcspoiiuleaat's fast allegaîlioi lis tliat thîcre wt-s, aIt alne
ofii lan Ut iti ie giveai lu it îîy t11e propnietor, a1 coSIVela-
tîcamal srhîg I lia a fatvor caf flic Comapuany oaf 111 tais riguais
agaluast Ille lse-Titis coaîvcatitaaîal ibarogatimaa <lts alot
aaPpear tc ai u l have existeit, anoir la have haeaii valilly stiptilated
for, b)ecausýe, ni the tile of Ille siglaauie caf liais iiclarge, part
ofthe amanîîat liait alreaily becai îîaat for soîîîe liaaîc, «laitl for tlie
baîniace: tie îîro;rietcar.a cretiltor landi relittl oit flic good failla
of the Comrpany> Il)- gratiiig tianae nail iaccclitiaagi aniote for flie
pa, saîcat.

1under tiiese conaditionis, aud accoriig le «article a15 o o ur
Code, coîîvenmioînal suibrogationi cotild lot takze pîlace-

Trite Respoîutteît larges lu ttîe secuî lace tiiut tiiere wvas

legal subrogationi iii ai-, fatvcr uiy arasoal of tuie p.lyaaaeît s0 madc
t»' if.

Tis subîrogatioan (locs fl seau t lis ta have-uta>' miore exist-
enice thlante alic ter, umcausc flie lainiff (tocs flot conie withiî
al>y af tic c:itegories uaîeîtiaaîet:( ini article i 156.

'Tliere reiiaaias article 25 8 4 . - Thae jusuirer au lia) iaug tilt- lmss
iseutUit( ta a tratnsftr of Uic nîgtits of tlic itistret .mgtiliîst tuîe
persoals Ioy wlicse InuIt flic file a-as %Vusuh''W hiaivealrcal>

seci thail, th iniîe of I)aayaiiesat, the assaîcr <lii flot tlteiiîutiit a
transfer of hIe ruguat-, of Ilei> asttrtcil, .iiî liais condiltluio tîu
lute ; liais article Sa fan as ihiat is coîîceraaeîi conufortais1, tel
article i 156 fin:t 1 have jîast citeit. It is fcaaulclt atlîe teciicaaas
of the I>rivy Cimnial Ini flac faisionis caseu Ur the Qqiebccu As-air.
alîce Co. ,S. ~llui(i Jower C.îal.. Rzepuris, Il. 222),.liui Coli.
taallis aiotliig ilote tliauî ins allut atiii . Case..

Tiiere: stilt rcaîaaiîs Il tintl 1rtas oui ut Ie dvteaaîa,
îîauueiy, thait lte Resîîoadeiut, bavitig bei obîliged topa>' solet>'
because tue Aîpcllaîit, î,y lias fauit, iî-gligeiice and csurteessaaessN,
caused t11e aal so absurvd la tbc buaraaied, the latter was bontau
to reaunbuaae t the RZezî.oiclit flic a«moulit (tat it liad ilius
caused il to lose.

This preterision is fouaadedl tal:ol article 1033, auad the Pespoa
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denît ut3-s tlint b' tlic ternis of that article, ever>' persou capable
of lîsceriisiiglil. front wroig is respoii1si>ie for the daîtnge
cataseil b' lais fataît to aiiotîier, wlaetiaer by positive act, inipru.
deaice, iieglect or want of skill.

(Thue leîîrtaed inulge, flrer rererriaag ta several autiiorities ira
Franîce iii riavor oS this preteiisioîa, coniates :)

liat il is snid tuain article 2584 givts il' tis coaintry to the
aurer a riglit wiiici <lues flot exîa.t iii Franice, wiiere the Codle

Naaîicîeuii liaits fi article correspoiadiiig to nitr article 2584, nilit
ai flans giviiig tlic assurer the riglît to oîltaiii i tranisfer of flic
rigls Ille ll.!narirc liandi flic taille -lîeail tle payalacaît watt so
ilîigl, nr artiele lins liiaitd to that case the recourse tlint the

:isie au have agniaist the attor orf fle ire.
Thiîs reasoilîj-, tanat seîni to uis mell foiiaaaed.
l'le aiplicationi tiat lins heeti made iii Franice or the articles

(-urrespuaa<tiiag to catr article 1053 is aiotliiiig miore flaa tlie
alildia 1 ioa of the geaaer.il lnw oia liais aiatter, anad, an exercssifig
flic recolarst Aicha restaîts frona at, flic aissuarer (lots flot procieîl
Sainder :a traiisrer af a rîglit oaf actionl, noir alaitler a suabrogationi iii
tlic riglîts of tlic nssîreitl) as lie woaîb have dloue if lae biail pro.

Cettetl li V'rtuc cafnarticle 2584. If it proceelct ia virtte oftdais
latter airticle, it woiihî bave adîe its owîî att ttae riglits of the
ass:areil, aile] Ifs riglats avould be matîch faoe exteniled. IFor ex-
amle, exercisîaîg tlie recotirse oaf the proprietar against the
Lessee, ia. woutit have iii its favor, -as a re.-ult of such tranisfer of
ri; lits, flic presuaaaptioîi of fault oaa the part of the Lessee eaîacteîl
l'ay aticle j629 ; procreeding, oia lte otlierliaad. utader article
t05.1, il dloits fl exercise the riglîts of the proprietor, but its owai,
creieuil by tis article 1053 anJd subJect to file conzditions Of théit
article, iaaniely : ta prove îlîat tîtere was oai the p art cf the
atathior ofhe lare, imaprudenace, negleci, or waait of skill.

Frona the foregoiaag il resuits that te article- 2s84, applying
flic decisioa iii the case of te Quebec Assuranace Co vs. Motstin,
lias est aiîlishied a ait%% right and a new clase cf action, aud ini 90
cloisîg lias flot affected article 1053, noir the application which
slaoald be miade of that article.

On J.bis point then we consi<ler the action well foutided.
As to the question of fact, uaauely, if there was on the part of

Appelînt nieîligence or imprudence, the record leaves no doubt
oit tbis subject.

Anf immense quanity of chips and cedarsbavirigs-an inflam.
afiable substance if thtre ever was one-aad becai carried to a
bpot soutie 50 or 6o feet from the maiti. During Ibis reimoval a
portion of these shaving% and chips hall falleu, and had formatad
a coaînection between the mutl and the large lieap where the fire
liait bea made in order to gel rid of the iaiconveaiience it
caused. There resulted fromn Ibis what was to have been expect.

cdl aaîd wliat the neiglibors liait becai afraid of for a considerable
tinte, mniely, the burauing of the milt, and we find there such
-lia aact of imprudence tait the Defendant eauntecaefo
111e reqpousibility resialting front il.fltecp frn

For thiese rea.-oas thejudguaeaî cf the Superior Court in cou-
laruaed %vath costs.

COURT 0F QUEEN>2 BENCH.
(In Appeat)

bM0NTR.Alý,JUNI: 23RDt, t893.
Corani: Baby, Biossé, l3lauchet, Hall and Wurtele, J.J.

The Central Vermont Alailwvay Comnpany.
(Defendant en garantie ln Court below), Appellant;

ANI)
La Compagniéd'dssurance Mutuelle contre le feu de

Monlmnagny.
(illaiiitiff en garantie in Court below), Respondeait.

Rtportcd l>y CItAs. RAVsU, ailvocale, Noutreal.
ire hîsurance-e/ion Ilen gaî an/je" IDyj Instiranee Cospipany
digfainsi atillir q//ire- (àmm'.ri/y, and !dewl/j' ûf mialute

and Principle belween principal action and t hat I en gar-an-
tie."

Appeat front *a judîgaiit of lte Superior Court, Bledford
LyîlJ.), îaîaiiitailinag au actioni en garantie.

MiA 1.1,, J.. -it Noveilaber, iSSStlîe Itespondent execuied a Stre
itistruaiice p;oliry ta hIe exteut oaf $2500, upon certain buildiaîgsin
the village ocataiilrittge, Missisquoi Couily, owiîed by one Noel

l.aigiae. J.:gîîe afterwards sold flic property to one joseph A.
l,aîtiîoîreix, ret-aiaiiîg f:ooof the iaîsaraîice for the protectiona
or n uîaortgagi- o liat extelit, aaîd trausférring lthe reiaaaainîg
iiiterest $joi Io L.amureuxc.

0O1 tlîe 2511a April, 8 S89, alarge porticia of the village of Stan-
bridlge, icludisîg the preutaises lu questionl, was destroyed by

fi re.
1lmoit Lamaoureux talkiaîg suit agaiîîsî tlie lasurauce Company,

Respoaadeîit, tlae latter tocak au actiont en garantie against the
Cenitral Vçruiont Railway Co., Appellant, alleging thal the Eire
was caused iy sparks which escaped from a locomotive belong.
ing ta, said Railway Comnpany, and were carried by the wind ta
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the buildings wlîiclî werc cousiiiîeil ; tlîat tlhis resulteil froîn
tlie act and fau ilt of tie fflid Railway ConîPaîlY frontî their
iegligeiice, imnpruîdece anti wilit of skill, and that ini cauîse.
quclîce the said Rnilwny Campitn mwns respoiisilîle for tie
cliiiiîîge tlîus cnîîst'd ta tlie prinicipal lîlaisiti f, J.nîuouireu x aï
well as to the lliiitiff e'n gara>ii, the lnstiranice Couîp)alîy,
which bl i nucrtnieti l'y its poliey to protci ilie 11'lniiititf frnt
risk of daniage Iiy lire.

ThliBailuway Campiait) pleaduid the gciieral issue.
judgusciit was renereil ilu the Supetior C(etort in Ça%<,r (if tie

làlaiitifs ey: garanie, lpoul Uic ilerits of the case, wlîicl wilI
lie referred ta huter ait.

Ili Appeal, Ib-e I)efcrn(lats <n garantie, tie Railwvay Campman),
presscd strongly allat the attenitioni of tlic Court a legnl objc
lion, to the eifect tliat uiider tlie circtisiistatiees as alle cd, tlie
Illaiiitiifs eni gar<uif' lînd no0 riglit of aictioni agaiiist tie R~ail'
way Comipany, iuasuitucli as tliey ]lave not yêt pan! Uic stiplu.
lated amotut of insurauce tîîîcler tlîeir leolicy, antiý conscjetnuelly
have îîo sibrogatioîî ini the riglits of the nssuredl.

This briîîgs up for consideration tlie question of the niature
andi exterit aind application of the actioni cn garantir simple;
and aller a carefuil stuidy of the sîibject, a iîîajority of Uie Court
lias coule to thc conîclusion tlînt tic Objection is well îaceîil aîîul
that the action catitiot. lie inaiintainied.

WVe thiîîk that tiis case is atiothîcr illustrationi of the frcqueîît
mniistake of confoundiîîg garantlie wvitli respopisabilité, andi mc
caiifot better present tie distinctionî hetwcen the two tliai l'y
nisin the exact teins of certain well recogizet autlîoritîe..

Sourdt- Traié (le .eponiseui/ilé- l'ai. ?, Nlo. »Ô.
" 1'obligationt dul garanti est la couséquence d'unle o''-

lions expresse oit tacite, et liait toujours -à l'occasioni l'uu
"contrat formé~ ente le garanlti et le demandeur eii garalitie.
La responisabilité' civile, au conitraire, a lieu inidépendlammient

"de toute convenîtionî entre la partie léa<ée et la personne res-
"pensable."
Dlloz-Dcion,,aire d(li Drit- l'ai. 3, Arti. i, Vo. .1.
"ILe mot garantie s'applique spécialemîent à l'exécution d'un

"contrat. Ja responsabilité ne dérive pas d'uni conîtrat, niais
<le ce principe d*eqitt naturelle qui est, quîe chacun répare le

"dommage causé par son fait."
J>ofier-Proctduire Cizoie.
'La garantie simpile est celle qui a lic'î daus les actions pur-

"soniielles, (lui résultenît de l'obligation qu~'une personnie a cu-
"tractée d'acquitter quelqu'un en tout ou eu partie d'une dette
"dont il est tenu envers un tiers.",
Iii the case ululer consideration tlîe claini of the originial

Plaintiff Lamoureux is based. upon au insurance coutract, to
,which the Railway Companywc flot only not parties, but
everi of tlîe existence of which they had no kuowledge. The
defence of thie Iiisurance Comnpany migbt be based ont defiects
or irregularities in the form of the contract ; qjuestionîs of miis.
represcntatioiî, over-valuation, hacl, of authority of agAnts; delay
ii presentatioîî of dlaim ; aîîy of tlîe îîumerous Objectionis
ýwbich insurance counpanies invokce. *£bu. Railway Comîpany
niay have beeiî the cause of the conflagratioîî and beiicc hable
to iidernuify the loser, but sîîch liability wotild, îot arise front,
iior bave aîiy coniiection with, thie coiitract wliich establisbes
the liability betweeni the sufferer and the lusuirance Conp)aîîy
Suppose eveti that no teclinical objectionîs are macle ii t le
principal action by the assured against the Insurance Couipaîîy',
anîd that the latter adniits its liability, still tlîe îiieasure of tlîe
condenination agaiust theni woulcl be tie suini stipulated iii the
policy, wlîetber more or less thani the actital os.The lialît
of the author of the tire, however, proceeds upoii a priiicile iofr
common law, as given to us in Art. 1053 Of Our Civil Code, aîîd
the meastire of (lainages is tic actual loss sustaiced, liot the
arbitrary aîîîount stipulated in advaîîce iii an insurance policy.
lletweeii tIIL-se two kiîîds of liability w-e hold that tliere is no
sîinîlarity of nature or of pritîciple, tio coînîexity, aîîd no0 lien,
de droit, and that as these are essential conditions of a rigbit of
actionî en: garantie, the preseiît action sbouild hiave beî dlis
inissed as tnfounded -iii haw.

(Tlie heariied Judge thcii proceed to, quote decisioîis frontî
cases in our own Courts and fron: thue niodersi jurisprudenice lit
France, sîîstainiîîg the legal principle above referred teo)

In regard to the facts aîîd nuerits of the case, the learîîed
Judge, allerdiscussiiig the evideiîce prodîîced anîdtlîe prcstiuîp-
tions of liability adducecl thierefroin, stateil that tlie Court %vas
unaniraons iii tliinking that tlîe proof did, iîot slistaiiî tlc a]Ile-
gatiosi thiat the tire wa% catised, by tlîe act, or iieglect, or wanit
of skill of the Railway Companîy, aud added in coniclusion.î

The establislied juîrisprudence is certaiily severe cisouglî iii
a ttacliinu liability for tires to railwvay conîpaîîies upoti very
îdight evidence, that sparks froin their locomotives were seeîî
goînig ni tlîe direction of thse buruedl buildings ; but ini the
abisenice of even that proof, the Courts, at least, should uot lend
themseives to the theory, that because no other esýphauation cati
lie established a Railway Compmny miust stand in tlîe gap as
the Probable cause and i iefeuceless-victim.

The real question before uis is thiis: Lamîoureux linvisîg sus-
tained a daniage by tlîe buruiig of bis buildiiigq, who shall
comrpensate lîiiîî for Ilis loss? The ilsurnce coîîîparîy wliicb
was paid for asâtiliiiig tlîe risk of lire fioulî accidlent or lits li.
kiiowii enlise, or tic railmay coiiîpny mliicl rcceiveà 110 coin.*
liençatioli for sucli rislk?ý We atismer : the 1X'nilm-ay Comipaniy,
if the lire is îirovecl tn have biets cati"d ly Ohienti, and is a resuit
oif their iicgli eiîcc; bîut if it iii îroved tliat there W(as no
iîegligeiice, nidit iii tint 1îroved tlîîît tic> cve'î caîîsed the tire,
tlien clearl>- tIse loss -Iioultl fitll oit the Iîîsuraiice Coîiipaiîy
%liich inales a pîrofit front tlîe mssuiiîptioîî of suca risks.

Ili tlîis case, seeisîg the positive îiroof tit tliere v.as i10 care*
hessness on the p ait of tic .\lpelhaiits, nit tlie absenice of aisy
jiroof that the fire mas cveii cnsed by tlieni, mec tlîiîk thit
uipon thie evidence, as well as the litw, tlîe aîîîkal shiould lie
alloweih, and tlîe action e'u gapaznhie tdisiti.sedt.

Ilossié, J., felt doulîtful as to tlîe question of laîw, Lut coucur-
red ln thie judguîeiit out tlie nîcrits.

PERSONAL MENTION.
Ma. D. C. El)%%ARI's, of tlie Easteri Assniraiîee Comipauy,

Hlifax, lins taken up lus hieadquarters lit NMoxtreal, as braic
manager for tlîe Easterni iti tlis city.

MANAGER JAMiFS BlOMER, of tlc 'Manchiester, bas spent sortie
days ait Montrea! recently, ini coiiiectiozi mitlî the absorption of
the Albion Vire Instiralîce Associationi by luis Comîpany. lie
bas also visitecl Queblec, St Jolîli, N.Bt., aiid otlier poinits.

'l'îlE Nt»iEROUS f1rieUidS of Mr. Thuomias Davidson, the popular
mnauagiug director of the Northx British & 'Mercanitile Instîrance
Companiy, will be plca.sed to Icarti tlîat bis bealth is much im
proved, and lie is agaiîî able to give sonne attention to, business.

,%IR Gao01tE NW. Rosss, bias lesigiled Ili% connlectioni with the
Gerniailia Life, and stai tud as a getieral brol<cr in Toronito. We
understand lie 'ail! represcut tlie tluttial Lifé of N'ew Y'ork. of
whichl Companîy tlie Me ssrs. ?uîcrritt are geu:erah mniagers at
Toronto.

Msî.iiC. WV. NVtu.i.t&ms,the geni-al represcîutative of the British
Empire Mutuel for the Ottawa dlistrict. who lias beeiî suifering
front nervous pro!;traitioni, is, me mire glaci to state, îîow conva-
le;cent. Wte trust lie maill sanai enjoy coîlîplete recovcry. Mr.
lVilliaîiîs and the coînp.iziy lit:ujrsit desersc'dly are gen-
eral favorites.

a.Jois %V. loi.so-% sailed for Sait Reinao, ltaly, on
Saturday hast. the 2;thinsit ,lî)v tlîe Northi Geritu Llo3ds S. S.
IFulda' . Ilis nliaîîy frieiids mill lie glatI to kiîow tlîat lie is fa4,

recoveriug froni bis recelat sevtre illiiess, anid nîo dùîibt a short
stay in Soutluern 1Euir'41e wvill qîiiie restore liiini to bînhuli. WVe
'aish hitu a pleasaut trip and quîiel< recovery.

MutC. AiL-RED'Siîîiîii, Of Ilalifa', Mw110 relirSeiits the Stanîdard
Life, Landaou atîcl Lauicasliire Firr,andiîul ited Vire iiisiraicer
conipafiies, lias giveii Mr. à%c(lIiec ail iiittrest iii lus butsiness,
anîd iii future the tirinuin iîc ill lie kiwiî as Me: srs. Slîortt
& bcie. Mr- MeUlice lias L.eci for îîîaîîy ytars iii Mr.
CShortt's eiiphoyiticit. Ne %% isli thieii incrcansed s"cicess

Aniong the cahitrs nt our !.:ii.ciiiii duriuug ilie past few
days were: 'I'r. . E. h'îkî;. rpre.seuitig urcouteni.
porary, 7he Çpetlaalr, ai Nt% X'olk ; E. I. Maclîn, miais-
ager for the Maritimei Ilovisices of the 'ftiuuîrance & Gen.
eral Lite; Captaiui Alfred Msiedistrict mnaiger of sanie
Comîpany ; R. H. Maslotî 'oîei aigLife, Toronto;
G. E. Moberly, Collilngw<oo'1- J. Il. Ilooieir, Toronito; F. le.
Rogers, Hlartford ; îuid otliers.

lssiacioit lZtoiEits, of tlie Scottisli l'iiiou K: Nationial, Hart-
ford, lias spent borne ilays iii Moiiireal, iîiispecting the 'business
of bis conîpany. lie. %%iI viit uoiier imîportanît cenitres before
retrrting lo Hartford. Mr Wtalter Kavauiagh is gericral agent
cf the Scottish Uuioui mît Mà%ouitrenl, antd us very bighly appre-
ciatecl by General Maliager Benneutt. 1lits average loss rates ii
thîls city will comupati- very favorail> wviuli tliat of any3 othier
conipany transacting hîusiiiess hucrle.

Os i ARit Lii l-UIiRniiiîm Assoeiatiuii. At tlue aunual,
meeting of thiS -SoCiatioli liulqi atlorouito oui 27t1i Jaiuary, tie

toloig offcers mcre elected . Prcsident, R. Hf. Jaris, of the
Canada i,ife ; ist vicc.presideiît, Alexanider Cronsiar, Great
west Luie ; 2ndt vice-presitlent, L. A. t1ewart, United States
Life ; Secreiary-Tressurer. G. P'. Pavîie, Onîtario Mutual Life.
'The principal objecta of tbis Assocîatious are the enforcemeiît cf
the Ontario ACt Of 184)2, aud the inîprovement cf thie condition
and standing cf thiose activehy eigageil iii life asiurance field
work.

1, (994
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Waterloo Mutual Pire Insurance Co.

8lst ANNUÂL MEETING.

Tufe 3 Ist Annmal -Meeting of the minners of the WVaterloo
31umtual. rire Insurance Conpany wis held iii the board ront
-of the Cotnpany,Waterloo, on Sattrday, Jasnuary the 2oth. 1'lîe
minutes of the previons mîeeting wvere read and tplproved. The
.Presidetit then read the various reports of the past yenr.

111E DIRECTORS' Ri11ORT.

7o the A!e,,:bei-s of thec JPareroo Xînlual F,'i*' /usuranc-e Co>.

GENT LEM EN,-X'ou r Boarxl of Directors beg to lay before you
their Report for the year cîîdiîîg 31st Deccînber, 189 3, bcinlg the
CotnPaUy's 3 îst Animal Report.

Prom the detaited statemuents of your Sccretary, abont ta he
read ta, you, we have preparcd the followvitg abstract of the
léading items ofintercst containeul thercin.

WVe have issucci during the past year 8,83(j policies. Tite
total number of policies ini force is sS, 5Sa. Titec aggrcgate
amount inaurccl uluder these policies is $18,703,12S1. The total
earnings of the Company is $165,5673. 'rie aunIotunt Of IO'ss
paid, Iess re-insurance, is $1 11,0 10 57.

The total assets of the Comnpany is -ý349,734.OO. Ifrronti tiS
ameunt you deduct the re-insurance Iiability of 7q,26q t4 and
the adjusted and unatljusted losses at the close of the yuar,
computed at $4,487.88, you %vill have a balance of assets above
liabilities Of $265,977 00.

There are two, conspicuous featurcs showîmi in these statenients,
to, which your particular attention is called, viz : Tii. large iii-
crease in Uhc receipts and the numnlber of policies i sued as
compared with the previous year, and the more than pro
portionate increase in the aggregatc ainotunt paid for losses by
lire.

WVith regard to iucrease in the nuuxher of policies issueci, we
may say that this increase of business wvas obtained without any
special effort being put forth b>' your Bloard and its officiais ta
obtain business or any relaxation on their part ini thc snpervi.
sion of tht qualit>' of risks placed on your books. We cite
these facts as a flattering comment on the popularity and con
fidence in which your conîpatty is lield by your staff of agents
and the insuing public.

As regar-ds the heavy ainount paid for losses, we sinîply point
you ta, the fact of the excessive losses b>' fire tlmat have occurred
in the Province during the past ycar, without, e\pressing any
opinion as ta the causes of the sautie. WVe nia> stite, however,
that while in a few exceptional cases the expez icuces of other
companies bas not been so unfortunate iii this respect as the
"1«Vaterloo," very mny have beeti more so. In conclu-
sion, your attention is called ta the two miain objects of this
meeting, viz.: the disposiug of the stateu.ents to le rcad ta you
and the election of fivc directors. The retiring directors are:-
Messrs. Charles Hendry, Jamies Livingston, Thomnas Cowail,
Thomas Gowdy and George Diebel, ail ofwhomn are tligible for
rebelection.

[Sigued]
On behaîf of the Bhoard,

CHARLES 11ENDRY, President.

THE SECRETARY'S FINANCIA14 STATEMENT.

Blalance on hand as per Statcutent Of 31stl Deceml.
ber, 1892 .............. ..................... $114,223 25

Rceipls.

Preminnis aud Assessments ......... $159,401 00
Interest and Transfer ees........... 5,330 34
Rent............................. 836 wo $z65,567 34

$279,790 59

U.vpcîdilu)res.

Losses..... ............ ...... $125.948 58
Less re Insurance........ ...... 14,938 01 1111,910 57
Salaries ............................ ........ 8,416 2o
Rebates, Commissions ani Canceilations .... ..... 33,202 38
1>e-Imsi ice and Agents' Bonuses............11,981 27

'rraveîîing .xess Posage, Blooks, Stationery,
Advert:singamuIe Plslrinittiîg ..................... 3.875 65

Auditing, Exehange and Miscellaneous Disburse-
Illcîlîs........................3,149 14

$171,635 21
lialanlce .................. .................. 1o8,155 38

$27970 51)
A.ssels.

Real Estate................... 15,124 23
àMortgigcs nd Deberîtures ..... ................... 7l,833 00
Mlson's Btank (account current) .......... . ..... 5,923 84
Unpaid Assessients ..... ...................... 1,134 Il
Agent's Balances...............8,236 85
Oflice Furniture nu Goad's Plans ...... ......... 2,495 85
Unpaid Rent.................................. 61 Go
Bis Receivable ................... .......... 2035 40
Cash ou band...................... .......... 1,311 1o

$108,155 38

l.iabiites.

Unpaid Losses, adjusted and unadjusted (less re-
Itîsurance) comuputcd at..... .... ... $ 4,487 &S

Re-Imîsurance 1-uîd ta provide for aIl out-standing
Cash Systeni Risks.............. $ 48,119 54 79291

àMuttial Systean Risks........... .... 31)149 60 9291

$ 83,75" 02
Balance............. ........ ............... 24,398 36

$108,155 38
Assets of Conmpany lirouglît down........$18,155 38
Accrued Interest ............................. 3435 00
l>renmiunm Notes, iess Preminms and Assessnuts

paid thereon .............................. 238,144 00

Total Assets.............. $"90,?3 8
C. M. TAYLOR, Secretar>'.

7;. thec P-ýe.ide,,i, Direclors and Mceinibers of the lVaierloo
illtitel Firc Insurance Co.

GENTLEE,-%We beg ta, report that we have careful>' ex-
anmined the books of accouut aîîd vouchers of your Company
for the past year, and have found them correct.

We have also examined the inortgages and debeutures, and
fiud that tht>' cortesliaud with, Uic leciger accounts.

WVe subutit licrewith a statement of the receipts and ex.
penclitures of the Comîpany, a statemenf of its Assets and
Liabilities and a detailed list of the securities now beld.

(Signed) J. M. SCULLY Atdtos
(Signed) BENJ. DEVITT. 1 udr.

WVATERLOO, 12th Tuly, 1894.

The forcgoing reports hîaving been read and unauimously
adopted, the meeting proceeded tu, appoint scrutineers for the
reception of the ballot for the election of five directors. Messrs.
J. M. Scully and Ilenj. Devitt were re-appoiuted Auditors for
the cnsuing year. TAie Scrutineers reported: Messrs. Charles
Heudry, James Livingston, M.P., Thomas Cowan, Thomuas
Gowdy and George Diebel duiy elected for the current
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Directly after the close of the Atiiittal Mieetitig the Directors
»jet for tuecectiol of lte Vresideît and vicc-l'residuit, whkclî
resltcd iii thc clcCtioi of George Ratidal, lEs.q., P'rcsidcîît, cîîîd
jolin Sbult, Escj., Vice -Prcsidleilt .

The followitig arc the tnies of lte guittlecîîîen conipîsitig
the full board of directors:

Geo. Raudiifl, Wanterloo; Jouiti 531111, Waîterloo; h.
Heîîdry, WVaterloo; 1. le. Ilowrii.tîî, bt.1>, W~aterloo; Silîoîi
Snyder, WVaterloo; Georgc Diebel, Waterloo; NN'ilhinîit Sîifclr

Waterloo; James l'iviiugstoii, M.r., fladtes; Thionînsl Cowaul.,
Galt; Allat Ilowman, GaIt ; Thomîas Gowcly, Guelph ; Joli
AlIchuîl, New Ilanîburg ; Il. E. Shînnîz, Prestox ; 1. 1). Blowilîînî,
Berliti; Joltt L. Wicle:uaii, St. Jacobs.

Government, Municipal1 and Ra.ilway.

HÂNSON BâROS.

TEMPLE BUiILDI1NG, MON TREAL.

Mfessrs. HANSON IIROS. always have on hiand
large blocks of

OOVFRNMENT AND MUNICIPAL GEBENTURES,
sîîitable for dcposit by Insuranre Companies witi the
Dlominion Government at Ottawi, or for other trusts, anîd
rire always ready to puirchase first class IVESTNlENr
SECURITIES of every description.

MUNICIPAL DEBENTURES.

8GYERNMENT AND RAILWAY BONDS.

1 NVESTMENT SECURITIES.

BOUGHT AND SOLD

insurance Companies req uiring Secu rties
suitWbe foi deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Bu.ildingt MONTREAL.

Uchbentures and ether desirabie Secirities pîîrcilmtcîl.

'PHE (JANADIAN BANK 0F COMMERCE,

Paiduîp Capitatl, - 86,000,000 ROSI, 81 - *,1oo.ooo

W'. Il. llatnhltoii, j'-441. <croryo.~

Jomn licekli, Q.C., 1.1jl>. Ieuht. KlIgotir, 11.1).

Now York-Alex. Laird andîittV. Gray, Aiqeîtit.
'roîowr-itOf ice:t 10-.%5 iig Strooet Weet. Ciity I ritciet "98 Qttuc

Streemt F.t 4w0 Yoiiq Stri.ot Y0 otteî Stet ui College si rcct. 51Ii un
Street West, 415 P'ar linnîîtStrect, 190 <ii~g5 ?StToo Juiîctilî.

AI Ida Craig Cayuga (lodericli St. Catharines 'Thorolîl
Ayrrl Chmathjam Guelpuh Saîua Vnkertoit

Barrie iiiwo lituiiiion Searo thî Valmervill
Beclleville l>îua Jarvis Sliico3 Waterloo
Blinlî fliaîvllo LaitUe» Strettfoitl WVindsor

Ileleii (lait Moiitreiil Strathîtoy Weestock

Montrenl Branc- malin plice, 157 St. Jauîies st.,
A. NI. Croitbie, MIanager, J. L. Haircouîrt, Asst.
Managnir. City Brauîcles: 119 Chiaboillez Squiare,
and 270 St. Lawrence Street.

DANKîFit ANUCI) iEIOX>XS
GRtEAT BiRiTAiXr-The Batik of Seotlaiuîl.
litDiA.Citu2OA andJAIA.x-ii Cliartoed Blank of Isittia,Austr.iliatwîitCiiia
PÂitS is. o.I.Lî Frères & Cte.
AUSTRALIA Ax» NEKw VLAi-Ilf Baitk of Australia.

BiiWBBSitiB, J3IGI.OiJ-J. Mntiileu & Flc.
Nxw Yoi<-Tlîe Aîuoerliaî Exchang e Nationial Batik of S'ey Yorkc.

SAxC FiuAN*iseo-Thoe Banik of Biritishi Coluisbia.
CHIiAGO-TI16 A..îericaut Exchîange Nationîal Baitik of Chilcago.
Ditîrrisî C0LU.IhA-,rIc Banl of tlritish Oolciibia.
IIAMILTOX, BîctuMuA-The 1a,îk of i3crînuda.
KINGSTON IA51AIVA-Blllk Of %OVR Seotia.
DULUTt-kirat Natiotn;,! Banîk.
IIAMDUIIO-Doutsello Banik.
Commercial Credles Issued for u i tInlt parts of the world. Excoptional

faciiities for tbis cîtia of buiness ln Ettrope. the EaI ut miVest indles,
China, Japan, South Antorlca, Atrmîlia, and N4ew Zoalamd.

UNION BANiK 0F CANADA.
Established 18W~. 11BA») 0PPIC' Quebec.

.Androw Thomson, rcdent. E. J. PrIe Vice.PreshInt,
Ho. 18.%IGnv, E. Giroux D.C. limombon, Bl. J. HoIt.
i-Io. Ths. M0rvey, H. B. %VcljbCasicr;.

roftmos ACZICTS.
Londoo»-flie Alliaipce Bar. Llmlted. Liverpool-Bank et Liverpool. Llmlted.

.New York.-Natiotialla'rk Biank. Josos-LlncoIn Natoiial Blank.
lineapofta-Elrst National Bank.

Alexandrja. Iroquois. INerrieltsville. Montreal,
ow.awa. Qu1ebico Srniths Falls. Toronto.

NVlnil. t.W. liichoter. 1, tlibîldue. Alberta.

FI RE I NS. .HARTFOR D' COMNPANY

ESTA13LISHED - - - - 1810.
NAalTIFoUD, C0z4N

C-ASIE eA.SSMWTS,_$S7,109,8325.49.
Fire lîîsitranee Excc1usively.

OZO. U. CIIASE, Presîdent P. C. I{OYCE, Socreta»7

JOIIN W. MOLSON, Resident Manager, Montreai.

THE

CANADA PIRE BRANON, HEAD OFFICE TORONTO. J. G. THOMPSONe MANAGER.



1NSURANCE & FINANCE CHRONICLE. FIî11uARv 1, 1894

NIARTO MUJUAL
Zife assurance Companxw

E\tcsids 10 ils .cîs nd 'Mcdical Examiners

throîîglout the Dominion of Canada ils sincere thaîks

and liearty conîgratuîlations on the satisfactory rcsuits of
last year. Our Newv Iusiîîcss written excccds

Three flillion Dollars
making thc total in force ovcr Seventeen and a Hall
Millons, on whiclî the niortality for the ycar %vas only

$102,000.
These figures bear substatîtial tcstirnony to, the cncrgy

of Agents aîîd the SI aîîd care of otîr Mcdical Exanîi-

ners, and will îlot fail to be notcd by the insuring Public
as evidences of a sale, progressive and profit-niakziîg

Company.

The Year 1894 wvill mark the 25th ycar of the
Company's history, and wvill bc sigîîalizcd, we trust, by the
sanie encrgy, care and prosperous resuits as have con-

tributed to tac Company's success in the past.

WVishing you ail a happy and prosperous New X'car.

Wm. Iiendry, 1lanager
Waterloo, Jan. ist, 1894.

T!<E M~ERCANTILE
FlR INSURANOE COMPANY,

INCORPORATED 1875

Head Office, -WATERLOO, ONT.
sSDcmBED CAPITAL - 200,000.00
DEPOSITED WITH DOàmN

GOVE" EIT - -. - 50,079.76
Thie itulaces for thse put bcvcssteen yeisrs bus beesi:

]PPEX[UMS received - - - - $1,202,356.65
LOS pad--------- --- 63.59,69

WSSaS1 rsnoxs'TLy ADJUSTED AND i) I.

1. E. BOWMAN. Preeldent JAMES LOOKIE, Secretary
4O0 11 WlU, Vice-Presldent.!1 T. A. CALE, Inspector.

TEEWATERLOO
MfUIJA HUB INStJRA.NGE COMPAN,

- STABLISIIED Ix4 1S63.

Head Office, - WATERLOO, ONT.
TOTAL ASSETS - 322,892.20
POLîCIES lit FORCE - 16,704

lat.nItm ur fai l climaes o Isarablo poItty bave the option of
lnsuici t = 1JIA1T1eS or ois lIse Mutual System,

CdHARLES HENDRY, C. M. TAYLOR,
Preeldeat. Sccretary.

JOHN KILLKR, CEORCE RANDALL,
Inspinder. vice.Prestdst

J 11.3 Telepmone lm0. cait,,- AIrlrettie. INDE"

0. B. G. JOHNSON, RKRAGENT....- IRE INSURANCEi...ERKR
rMfisitresat A guut.

nmtiTsEZ AMUIIICA AWSJICANCF CO..
AOIIICULTUIIAL INSUKANCE eu., OF IVATirittowN. N.Y.

CONNV.CTICILT ]VIRE IN.04. CO. OF 1AILTFORDI, Commi.

UNION ASSURANCE ClIY UVl ENG:AUIOffices: 42 ST. JOHN STREET, mwîtTRE&L.

JAMES P. BAMFORD9
(Sellerai f*l0uralle agenit alla tIrotter,

EERESSTING
LANCASHIRE FIRE AND LIFE INS. CO.

Special facilities fura cin surpîu< and excl% Î inel or FieIsu

Offies: 51 St. Francols Xavier St., MONTREAL.
JAMES P' B&IIFORD, Agent-

TRADE MARKSPATENTS and DESIGNS .. .

F. H. REYNOLDS,
er.;icitor. Counsellor and Expert in -. PATENT CASES,

Tremple Buildings su8 et. James SXreet,
Trelephone ISL2. MONTREAIL.

àpplicatlo., Cre«led in ether bands amd co.aplated CAS" res sNsthl s.Ilicitt.

VIRE. A. B3ROW NMING,1 LIF E

IToIlphosnlefu7d3. agel - - MONTREAL
REPBSE!,ING:NîrteraFire tsslateCO. & British Empire Ilui Lite Au=ie
Surplus Lisse,. placed wlth Flrst Clau Foreign Compaules.

Sir Donald A.Smith, 3.C. .F. PL B. Grecnshlolde. Eeq.
. .AauEe.F. Wolferatan Thomai, Esq

ACCIDE T MAK1I4E

ciHAIELES IL AN.N

Juuace Adjustor and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEI'HONE 1131.

WALTER KAVANACH,
Cos' Aox.!.T

SCOTT1SII UNION & NATIONAL 1.1NSUIL%'NCE CO. of ibgl
EASTEUN ASSRANCE G;Ys'AL AaFebur

2OIçovCI[ UNION FlUEp INSUILt.SC£ SOCIIETY, For trio Province
COMI'A NYILNC of Qiscbec.

117 St. Franoet Xavier Street, MONTREAIL.

Manager French Department of

TUE SUN LIFE ASSURANCE CO.,
]Room " Sun. Life Building,

MONTREAL.

BRITISIn lin FORE161 lABIlE IISIRIE tu.
Capital and SUrplus AssetS, $7,669,000.

Issues Open Policice to, Importcn. anti Exportera.

EDWARD L. BOND, Generai Agent for Canada,



FEBRUARY 1, 1894 INSURANCE & FINANCE CHRONICLE. 69

CRIS WOLD'S Pire UTnderwritora' Text ]Book
________i bcltte-aido vr leutqcrtr lflv itn CA LEDO NIAN

Ut *opIes îdt. For Salea 81 tii,, Olitce of... .. .. .. .. .

*10.00 IN1SUBANCE -î.tcî FIAC i11OIL' INSUJRANCE CO. 0F EDINRU RGH
THE OLDEST SCOTTISHFPIRE OFFICE

CANADIANi BRANCH.

Compalisons Challanged.
of ', -exIIC3 1 liin.' ,but omiItNs lo ga t li Il thilivolle V& i, IIt t,) I lle

c;reap~V&tt i.lfc ou l irfel i s~l13 tUt m ie. tîs:»> II' tir.et tiare. i nt

p se :udcott of sn t elv iw.ll.t :îs t -i ttr% .paî..
A cui> ,rathée rakti listt-rtezitîî- liaîrticîîtl:trI- tu îiew lîî.aîîranta: is ti u

lilwd lit lii Lire 1îî,,îîr:gttcu sl~.l.I 1.wket ligsl.x " foîr l~J -î
oy tii..,, Spcclalor oriîaii o l N.w rk. la ftt..s the*flwî~Il~>c
>113,1er of~a tild E jî. t 8,a.l t:I& u lieu l'.tiv' sîata 11

a.2Sîwr aîî11 Eh «r*u.W,t 'I I. 41irCh. î:. îslrtii
l 'e,t!r:lolig orcru I1lîsî,s, uneaIf% .1Ir aille.

'1iî~e igîres:3> , tae rois "wr, a t- eîsît - 10- t.>î~l:î J, rii.i

THE CREAT-WEST LIFEIASSURANCE Co.

Ouîtirco Brani Ollko-12 g<uw Sft E., Toronuto.

S UN OFFICE,
FOUDED A.D. 1710.

Threadneedle Street. - - London, Eng.

*rransacts Fire business only, andi is the oldest purcly fire
office in the world. Surplus over c.îpiîllanti ail Iiabilitics
excceds $7,000,000

15 Wellington Street East, - Toronto, ont.
H. M. BLACKBURN9 Manager.

W. IZOWLANI), fiaspector.

'l'is Conmpany coninmenet b>usiness in Calnda by
depositing $300,000 with the Domuinion Govertllfllt
for security of Canadian 1>olicy-holders.

45 ST. FRANCOIS XAVIER ST., MONTREAL.

¶ LANSINO LEWIS,
- - -manager

THE TRàV.ELERbs INS. CO.
0F HARTFORD, CONN.
J. -LIfe, Accident

ami

E-xaniliseosr contracl bctorc iururig.

TOZiL eSSEM, $150029.921.09 0SURPL US. $2,579,794-*f4
ZOSS.ES PAXD SLYCE 1864. $22,718,416.0o

FRANK F. PARKINS, CMiefA"r,,

PROVIEniT SAviNies LiFE ASSURANCE SOCIETI
OF NEW YORK.

SHIEPPAIRD H1O31«S. President
Elghteeaîth Amnal Statellient

FOR THE YEAR ENDINC DECEMBER 398taa 1892.
lncome............................... $ 1,902922.2.39
Paid Policy.lîolders ................... 111483
Total Ex 1acnses or Manageraient ...... ........ 43J41.34
Asscts .... ................................. 1,287,010.23
.iabzlitics, Actuarics' 4% V'aluation ............. (05,215.00
Surplus, Actuarie' el.....................(681,795C23
Surplus, American Experience, 4XY .......... 716,395.23

l'ùlicicî i%-.ed in sSg2 .................... 1957500
Policies in force Decrember 32 st, îS92 ....... 7,84k3,241.00

$5O,0OO epo»se1 foifli the Dontinioli Gov'1.

R. H. MATSON, Ceneral Manager for Canada.

lila Office, -3 -:7 Yoîge St., Toront>.

Uniteda States Life Insurance Co.,Imw TIE-L CITYr 0Fw ITE«W OE.
OFFICERS: FIXINCE COhlKITTE:.

GEORGE il. I;WI.FOIWI, GEO. G. WV1LIIA'MS, . . . J'ret. Che#". iNat. Jkuak.C. 1'. 1RAL.IGII, . . . . . . Seer.da r;.
A. WIIEE-I.%WRIGIIT, . . . . idsiiif.itf Sterearr. JULIKJS CATLIN, .. . . . DryGd.
WM. T. STANDEN, . JOIN J. TUCKER, . . . . . . Buler.

JUI1.S P. MUNÇN, . . . . . . V.kil rir.«tar. E. IL PERKINS,JR, .Preil. 1m/iA.rie'rand Bndrs a ink.
The two most polpul-r Itlansoft*I: INSUI RANCt -krC li CONT"INUABLETEit.% VOI.ICY wyhich givcs to the insîîrea1 the greaiest

1 oý.iIlc;tmount ut indeninty in te cvent of lcrili, at iîlîcIoweî ixussitpl prescrit cadi outlay; anti the GUelRANVJlE1> INCOME POLICVmâ.cli cnmbrnces every valualîle icature of investrient insuranc, anti whicli iii de carenît ativersity ovestaking the iusurctl maybe useci a-«
LOLLIATERAI. SECURITV FOR A LOAN, te lie citent of the full IcCal rescrve value thîcr, in.acconlance with thîe tcrrtsant canditions
of ll.ms boolicies.

Goo1 Acent.s desîting tereprcsent the Company, arc ilîvîtetd t aidrcssJ. S. GAIitNEY, Supcrinîcnticnt ofAgencies, At Nome Offce.
R. A. COWLr&Yl Manager Province of Qusbecs Montreal.
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FIRE. LIFE. MAIE.

COMMERCIAL UNIO.N
Assnra.oe Company Ltd. of London, Bug.

Capital and Aiots, ---------- $27,947,330
Life 2und, (in slicial trust ror Lirc I'olicy Ilolders% 7,343,285Total Annual incarne, - - - 7,00,000
Deoaited with Dominion Govcrnmont 374,246

1731 Notre Damne Street, - MONTREAL.
EVANS & MoCR EC OR, Managers.

Applications for Agcnclcs'solicited in titirepresenteci districts.

3ocofflsh Ijnion & National
Imune Company of Edinbargh, scotiand.

ESTABLISHED 1824.
Capital, oooS
Total Assets, ------ --- --- ----- 40,508,907
Depocted.wih Dominion GovernniCnt, - 125,000
In eted Aeta in Canada, - - - -1415,466

M. mIENUET?. Maufger North Aimerican Departient.
J. H. BREWSTE-R, ^ut. Manager.

HA ItTFOItI>, Colin.

WALTER KÂVÂNÂQHI, - Reaident Agent,
17 St. Francla Xavier Street. 94(NTREAL.

U N IRAONAE
0F LONDON.

Inatituteil in the. reign or Quceea Anti.,
A..1714.

subscribed Capital, - - - - S2,250,<
capital Pald up - - - - - 900,<
Total Unvested Funds exceed - - 12,O000C
Annual Inoome, - - - - 1,300,C

)00
'00
>00
>00

Ti LIFE ASSURANCE COMPANY.

JHEAD OFFICE, Manning Arcade, TORONTO.
laE.IO.W. IIOSS,%ilsilster or Iuto... qpttlsluzNT.

ltOB'. bMcLEAS-, ESQ., C bSA
Policies issued on ail the best approved plans, both

Lovcl and x1atural Premiurn. Tota ab tainers kept in
a soprte class, thcraby gettlng the advantage of their
suporior longcvity. H. SUTH ERLAND,
ACENTS WANTED. aar

-W MIE

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT lia acquired thc busi-
neoss of tîte

MUTUAL ACCIDENT ASSO'N. (of Manchester.
THE CITIZENS 0F CANADA, and

THE $UN OF CANADA.

THE CANADA ACCIDENT is naw controlled and
guarantecd by the PALATIE INSURANCE COMPANY
(Lirnited> of Manchester, but wilI continue under its original
nane, but witla ncw Officers and MNlntgcr, and is fulIy prepared ta
offér Accident Insurance ini all its branches, together 'with
Emplloyers' Liability Indamu.ty on the inost liberal teris.

HEAD OFFICE:

RE-siDENT MANAGER FOR CANADA. 1740 Notre Dame Street, - MONTREAL.
55 ST. PRÂNCOIS XAVIER ST., MONTREAL.

IN.s.-Amieatow for Avenci" ft<i!e- .LYNN T. LE ET, Manager.

7UNITED PIRE INSURÂNCE COMPÂN
CF] 7MANlclamsTlm], IENG0MLAN».

1 lais Comnpany in addition ta, ils own Funds lias the sccurity of those af

PALATINE INSURANCE 0O of IEngland,
'flic cozaabiaacd Asscts being as follotvs:

Capital S;xbscrilacd ................................................ ........ .........$,55.ooo
Capital paid III an Cash .................. ............. ......................... 1,250.000
F:aaîds in Hiand exccccl.............................................................2. 50-000
Deposit wvitla Dominion Go'crniiicaaî for Protection of Canadiani Policy-Holders....... 204.100

HEAD OFFICEF FOR CANADA, 1710 Notre Dante SI., MIONTREAL.
J. A. ROBERTSON,, Supt. of Agencies. T. H. HUDSON, Resident Manager.
NOVA scorI l1a CC, NEW RIRuY.swlCK iIRANCRMNTDAnva..TrtN

ffend~, ÇfiM, e. iwMl,5 Johin, j«I OM Resa OUce
4LVr.SUORT%. Generai Agent H1 11Ut*C>.Gnri eI.(.W 3ID~SO<.(mrlAet

The IlUnited"' li.tvini-.acqsircdl by puarclaase the business aaad gaod svill af the "City af London~ Insurance Coin.
pany," and assumcd ail tic liabililics et that Company, is alune cntitlcd to, tise bsefit af the connection thus.farrnid,
thec continu.-nce of wlaich it rcSIpcctrilly solichts.

FEBRIJARY 1, 1894
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MRHUrRCTURERS' ACCIDENT
Irnstrarnce Oorrnparny.

Hea.d OMce, O8YVonge St.., orp.CoIborne, TORONTO.
President, CEORCE COODERHAM (i'reident Bwik of Toronto.)

ThMe Policies Of tlis Couip:iny cover accidents of al kinds incurrcd in sport, b>usiness, or travel t home or
ahroad' without restriction. Eniployers liability, Emplo3ees collective, Elevator, Outside Iiahility, Raitroad
liabili1y. 'Ticorne icditions to dividend Accident Policies andi Accident 1icicel for al Railways. "IInsure in
t ie M A \UFA CTIURERS against accidents ofalI Iinds."

]ROLLAND, LYMIAN & BURNETT,__________ Ifanagers for QUebec, - - 182 St. James Street MONTREAL

--Wp IlRe«N 1X, --
FIRE INSURANCE COMPANY,

Ag7encu .Establiçlied in Canada in tsti à

PATERSON & SON,
-GEERAl. AGIE?<T Foat noHKXt4O..4.-

HE&D AGRNiCY OMFCE,

35 St Franoois Xavier Street MONTREAL.

'THE GUARANTEE CO§
0F NORTH AMERICA

Capital Authorizoci, 10,D.0
Paii 'Up in Cash. - -O40O-o

Etesources, over----------1400.0

EDRLI RAI1.- <)F"IC.-I.XJ b.
rm ct.ri I 11 vn«af ~ceri.

E-a m-i

L--ARANCE CMAY

INCOME AND FU41DS, 1892.
Capiital anal1 Accuîrnîîl:iil Ftinqi; ....... .................. $'1,7300
Annital ltevn, rni Fra =4. l., iliiipee, -ind Initrest.

un lîîve.,tvid Fîiîîd4l...... ...................................... 534952000
Deposite.I ciii: l':i,.u a~rîîi. or the security of

Canadian llnlicy-haý)dera.............................. 200,000

1724 Notre Dame Stren-t - - MONTRE AL

ROBERT W. TYRE, Manager.
G. E. MOBERLY. Inspector.

. À&£%Zmw:

NORTH QUEENSLAND INSURANCE CO. LIMITE!
OF SYVDý,iY .USTIA)41.

gcdlplte.1, M - M W W tsz3ooo t>
Cargoes, Freights and Hul1s vritten at lowcst current rates.- Potap settUei1eît~ ot Olaims is a distin-

gnslhing feature of this Company.
Policies issued with losses payable in London, Australia or at any of the Company's numerous agencies throughout

the lVorId.
IoOO OFFICE, W - 6cORýH1LL, .OC.

W H 1 T T A K E R 0 0 ,p Chiof Agents and Attorneys for Canadir.
Voee6ia.so)ott~. 76 Prince wollam Street, ST. JOHN, X. B3.
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WUTER
Assurance Company.

INCORPOA TED IN 1851.

HEIAD OFFICE, TORONTO. Head Office, - - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $500,000.00
Total Assets. - - - 1,015,570.70

Losmes pa.id since organization, $12,475,201.09

DIRECTORS:

GEO. A. COX, J. J. KENNY,
.Piresident. Vice-President.

A. il. sbMiTi JOHNC IIOSKI';,Q.C., ML D.

S. F. %IcKlNON ROBLERT JAFFRAY

THOMIAS LONG IAUGUSTUS .ulV1RS

H. M. PELLATT.

P. H. SIMS, Secreta>y.

C. P. C. JOHNSON, Resiclent Agent,
42 St Jobn Strect, - - - MONTREAL

Capital..........................$,0,000
Cash Assets .................... 1,938.460.00

Anriual Incrne ................. 2,313,913.26

1,OSSES PAID SINCE OIRGANIZATION. $18.000.000

DIRECTORS:

A. M. SMITH, GEORGIE A. COX,
J'resident. vice.Pri-eident.

IIoN. S. C. WOOD> ItQIIUT IIEATY

A. T. FUL.TON W . .UIOCK

GI*O. 2%tCMIU1Kltcll Il. N. ISIII<

J. J. .'KENNY, P ngî Diie«t,'r.

.,gr,,cie. ifs ait the prisiadziat Cifrt ser it Tottuît in Catadu

ania. flic Utailir< States.

FORTY-EICHTH ANNUAL REP RT
0F TIIE

New-York Life -Insurance Company
JOHN A. McCALIL, Presictent.

Preriiiiili Inconi, - -

lInterest, Rtelits, etc-, -

Total Income,
Denthi Clairns, - - .

Endownicnts and Annuiities.
Dividends, P.trctuased Insiurancc8, et<

Total to Polieyh
:Niuîîbcr of New Policies Isistid,-

-. - - - $30,936,590.83

- -- - - - - 2,484 43" «»0

- - -s $13,995,012.33

.AinoUiE oL £eVl Inir~janii rv Î' i, -

Assets,
Liblli1itics, 4 per cent. St-iludardl,-
S rlS,
Kunîl'cr or oiish oc.
Anionllt of lustirznce Ili Force,

I[ncrcasc in Bendelits to PollcYlîoldcr
Incrense in Aessets, - - -

I[ncremie i Surplus,
Increcase In Ilisurance Wrltten,-
îàcrease la Inisurance lu Force,

-, --. $137,499,198.99

pnoG;itrEss xx 1892.

- - - - - '20,940,08801)

DAVID BURKE, GENEIAL M~iNAGE.t
Cýomnpany's Building, - ?M ONTF ~EAL, Canada.

0%1


