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ansd soon reached the 3.00 dollar mark wheret it Close.*, in ail d55 Sharos wero traded in.

but it closes wihin an j of the betît nt 114.
Other Street ilailwayý scurities wore firin.

PA&YNE MINE -SOÂRS. IIalif.ix Trnt. regained ncnrly ail of ils
- . loss of yesterday, and closes nt 1244, witli

Sollers ivantincp 125. Richelieu aind Onta-
]Racif Yery ý1trong. rio nt 107; :nâ Moutrcal Gais at 213, wiith

Coin. (Jable nt 1934; ail participated in the
ELECUC IOADSADVADE. general lise anti close with a firum undor-
ELE4JEI~ OAD~Â'PVNOE. tons. Aliongit tlîe.xnining specialties, the

1>ayuo Miin Co, 'as the leader, it scores
BpouatonBroaa ana confidont, a jiimp of 34 p)uint8, being ini good nud ac-

fiedcmanil it closes nt the, bI-st of the day
et 864, with sellers naking 365. blontrçai

T o ai] nppearance atrong interezats wero and London w<as 8t.oady rotud 91 and War
at wyork iigain to-dayr, aind we hie al con-~ 3:ngio 1g 347. .

titio oçîo helvhiulIxovcrcn ul-
rnenoedi .uring yo.-turdýY':t tra*Iin.. WO MORNING SALES.
bolievo îhatithe pub, U iitoroeit in tira m.gr- adinPcfeRiwy-708.2,
koL is 8utbbtarltiai and strong and il.will .îtt nda aifefala.-0,8k
desàrt. ils preseit, position all the while 88.125, 8.5j.
thut.politicall and fluancial inattcrs romain Muntrent Street.-100, 299. 125, 2994,.
an und16turbUng element. -Conditions are 1'Z5, 299à 5. 300. 100, 299i. 50, 300.
Su generally rcu>nized. as iajdi,'ativo or Twin City-250, 684.
improvement of valued -in every direction ROY'l L"Octrie-lO0, 1681-
thit the old uxiûm thaï, the unforison je to Toronto Railway.- 12.5,11l41. 150,11QA.
be druoad, bas changed te ,ono that noth- 50, 114J 25, 114 706, 114J. l10i,
ing but the favouhible lests in the unf'or- 114Î. 150, 114j.
acon fut.. o Wnr Englo x d-.-:,500, 347J. 2060 347.

1t is ý>r thie reason that itj i8 sunuch Necw Munt. Stree.-aýO, 12,96. 50, 267. 50
Gabier % put tho nrnrket up than down 20. 2.5, 2w14.
and a. itvourable inftuence,.or reauiup. Montre;ikIl>ndoxi -265, 00 109U. 90J.
tion ofiiîincss bits its imelinto cirvet 1500o, 91. 1000, 0. 500, Di.
tipon the %Iuca of stocke. - bine Imit Oc- ?lýOntreal G.is.-250, 213
tober wo b, - lad a gencr.1i rise ~n our Payne Mining .Co.--500, 337. 500, 338.-
local stock i. -kat, but it bus not been .500,339. 1000,341. 1000,345. 1000,8348.
m.yrc than com:i isuratewiith thO iMDrOVe- 26000, 350. 21500,03G0. 8000, 362.
ment in conditio. q. The late bard'times 1000, 364.
tbrough which the country bas rceîitly Richelieu & Ont. Nav.-75, 107J.
gono through bas forced ocenomnica in ail Domn. Cotton..-125, 111. 2circle-in the railtvad8, in the indutitriale, 'laifa RailwaY.-5O, 121. 100, 124. 5
and aise %vitt indivIduais. T!:=achangud 123f. 10, 23.125, 124j.
conditions have given- to tbe investors a Cein. Cable-25, 193. 7.5, 1934.
return of confide.nc and a portinacity of Duluth Com.-T5, 4.
purlmo which wev see oxcmplificd in our Duluth*Pfd.-200, 10Î. 300, Il. 100, 10J.
mnarketsof today. -ATRONBAD

The trading vas active and '<ral. dijtri. FENONBAD
buted snd the general list derived the furll The market~ wutinueda .-r activitv and
bonceikof thea now forte. Canadiau Padific streugth during tira afu±rnoon Session.
makea.anotlîor gain and closes filma, scoring The favorite; of this nnorning vco ngain
an advaxico of 1 a point, the lst sale of 125 te the fore, and in these specialties we have
shares boing mold for 88j, '.ith ne stocks sevoral good advanoo to rerd.
for sale under 884. IL vu, boirever, flot Annongst tho prominent ioatitres was C.
hoavily dealt in,.if the demand lad beeu . P.R., e~bich seid at 89. The arnoants dealt
"-etir itwunldin a -cpiýobbility have done lu weraotL eavy, a nobody $cema willing

oven botter. to part witlî any large anioant of thoir hold-
Oneocf the-foituroa.uf to-day was Mon. na IL closeia.little Uuder the hast of the

ircu Street, it openr4d..*i norning at.299 .aat su4.

lI4ifI& Tramn mnade a fwarher gain to 125
and closxes film.

Ti.c.nining.etouks, uttede uf Payne, wero
tathet quiet: The above, naiad rnt.kes a
new recôrd, seilinga t 371 and closing at37 0.

AFTE11RNOO.'N SALES.

Ctilnadiiin Patulfic R*ailway.-50, 88J. 150,
88;. 2.50, 88Î. 1'75, 89. 115,8Î Ml. ,
3$l* 5.a, 84.

Moiitreal SLret-75, 300. 10, '2991.
100, 300't. 10, 300. 400, 300,.

-Montroal (ias-100, 213.
Toronto Railway-75, 114Ï.
Richîelieu Ontaio-50, 107.
Coin. Cablo-25, 193;r.
Paynt MinIng Co.-17500,370. 1000, 371.

8750, 30
New lontrval Street-20,298j.
Twin City..-200, 69.
MonLreal Cotton-37, 158.
M ar Eî~u.0,347. SOU, .348. 2uoU) 345.
Mali fax R.-il way-50, 124. 125, 125. 25,

12q4. 50, 125.
MontrealLundun-O00, 91. 290, 90. 2300,

90. 500, so-
Dominion -Cotton.-150, 1114.
Dom. Coal,.Com.-50, 34Î.

STREET RAILWAY EARNINGS.

Jan.
Feb. 7,

et8,

10,

13,

MONTItEAI STEW -FAILNVAY.

1898. 1897. IneC
,$133,419.63 $116,093.09 $17,326.54

125,125.09 110,698.98 14,426.11
127,568.38 112.919.71 14.648.67
189 1898. Iue.

125,439.96 110,140.83 1.5,319.13
$4,218.() ............. Inc. -*32.25
S,85447................. 44.U47
4,M-385 se 187.60
3,867.09 ............. 90 g.10
4,356.83 ............. 370.63
3,338J ...... -....... 201.78
4,398.67.........< 891.95

TOEonTo -srREIer SAILWAX*

For înonth of July, 16......98 .. . 108,89.93
.&og. .......... 109;9m054
s0pt. .......... 188,021.74.

'< oct. - ... .... 99,660.16
49 NOV. «&........... 100,201.9

99 Dec.I ". ..........108,g88

ForinontbLo!Jan. 1899............. 95,690.12
ta 1898 ............. 86,582.36

Increse............ ...... . 9,127.76
Feb. 7, $3,4U.51 ........-... mc. $198.99

tg8, 3,30.u ................... . 195.57
499, 3,5M.28 ............. "4 227.61

"10, S,691-8................... 217.97
<'il 3,957.89 .... ....... 9.4

si 1 1 .- .. .957
il, 1,217.85 ................ ' 2W9.17



THIE JBXCIANGE NE~WS, MONTIIZAL. TUESDA.Y, FEBRUARY 14, 1890.

MONTREAL STOCK EXOHÂNGE-aLOSING ]lO.
IHours of Board-10.45 te 123:2.15f to a. Saturdi,yna-10.30 te 19> noce.TFob. 9.

CAP m- Stoi, ~

6,00,000 1,000,000iù 50 Si Canadian Biank of Coin 15J 160
4,866,666 1,887,000 April. M( 21 Britishi North, Ainerica...... ...
3,000,00 650: DO June. 100 S Quebea Bank.......... 130 121*
2,000,000 1,8w0,000J . 100 6 Bank cf Toronto .... 2M5 245

*2,00,000 1,500,000 April. 50 À' Molsorw Bank......... 203 200
2,000,000 1,200,OOOJune. 100 4 Imperial Bank ... .... l......
2:,00, 1,70,OOO 100 4 Ottawa ........ ... ......

2;000,00 R00,0001  50 4 Standard ...................
2,000,00 ;1,600,000 Mny. 100 4 Bank cf Nova Scotia .. ...... ..

2,000,000! 1,175,0001 100 Si Merci'taflk.of Halifax ...180
ZO00(i 360,M00June. 60 3 Union Bank ........... ...120

1,0.0 , 1500,000 Feb. 50 3q Dominion Benk............... ..
1,500, (00ý 8359000 April. 50 Si Euitera Towvnbhipa Bk ...156
1,325,0 838,798 I " 100 4 Hamilton .....................

1l-h,20 M0 100,000 May. 30 3 Banque NaCionalo ... 96 ..
1,202,920 450,M0bJune. 100 34 Hnchelaga, Batik.... 16021..

1.000,000 85,000' « 100 24 (Jntario Bnkl..........1...5l
394,430 118,00b~ s 100 31jlWestern Bk of Can .......... ..

700,000 50.0001 " 100 3 Trader 9...........

M000 250, 00A ril. 25 3 Jacques Cartierflank ... 1121 104
479,620 10,000 Jun. 100 3 Banque Ville Marie..100 90

jSunri.us. î0. MISCELLANEOUS 1
60wo .......... April. $100 2 Canadian Paciflc Ry... 87J 87

.....,00 .......... 1 . Duluth SS. & Atlantic.. 4
..... ..... ... ~ ..... Duluth SS.&Atlitnticpr 101

12,000,ooJ 2, 8329 Apr1I. j100~ 12q Comniercial Cablo .... 193 '11.2
2,0.0[........... 40~ 2,1 Motreal Telegruph.... '180 1751

1,350000,......May. 100 I 3 jRieh. & Ont. Nav. Ce .. 107J f1061
4,600,00~ 334>47fr'eb SOj q Montreal Street Ry Ce. 295 j293

hyow.Montreal Street-...'2 29
1.5,010,00'.> ......... Jan. O 0...Twin City............ 69 9

29D7,704 .......... April J 4O 5 Montroal Gus Co ..... 213214
.,0,0 .......... ....... .............. 3j .....

. .......*-ý*... ...... ....:j.... \ont. & Lcndon 3.Co.........
....... ... .... . ..... Criboo, Mng.lM. &S.C4of......

2,3w0...... . ........ .50 1wa Payne Mining Cec..... .... ...
3,6,)(, 910,000A.tpril. l uo. 2q Bell Telephone Co...173J 1721

1,5001000 ........ 4 ' IOOjý 2q Royal Eloctric ....... 164 '163
6,0w0, 00 814,254 1 10W' 1 Toronto Street Ry ... 1141~114

.000...........£ 100k 1 q Hlalifax Tram Cc ....... 125il124
100,fft....... ...... 10£..... Cornwall Street Ry ......... ..

7zoo,Ooul........ 1... 00 ... ieoplo'a HeaL&.Ijght. 30 25
z00( .......... Mcli. 106 liq St John Railway Coc... 150..

33,00....... il. -10; L)q iLondon Stroet Ry ........... ..
.... ... ........ 100...Can. N. W. Und ['Id.. 57 561

4467,ffli ........ ............. Cor...........
15,000,000!....... ........100 .... Dominion CGoa .....36 35

%,000, . .. ... uy 0ý4 Dominion Goal C. pr.. 117 115
500000. .... Doc. 100ý 6pu Windsor Hlotel ........ ...... '104

100j,.0.... 10f intorcclonial Goal Co .... ...
,50,0001 ................. 100 7 pa Do. prof. ottock ..... ......

l-b,0:........ Dc 100! 2q Montreul Cotton Co.... 159 iffl4
2,750,M011.............. 10...... 1Cc .... lored CottonC . 8 774

600,0001........... Foi,. 100: 4 Merchante Cotton. -: tGo ..
3,1010f ........ Mcli. ,1W0 liq Dominici, Cotton Co.... 110j 10G1

500,000 450,000 Sept. 251i 3IMont Loan &MortCo.
814,M 0.... ... ApriL 50, 34 jWee.n Loiax & Tr...
"EX-Div. fNew Stock.

Feb. 10.

112i11104

~100 1 su

874J b7
41 4

178 17
10711,11,077

'29a1 2931
Z93 .29-,

618j 68j
214 213

30348

17 3 1j1724
164 1634
liq1 114
127 1244

30 25

57 56

35 33
1171..
....102

0158..

8i1 75~

Co. )

02a

1*2*ij11041

34b 3-14

a11 310
17fl724

164411624
1144i 114i
125 1124

b7 6

36I 34J
117 114

.10£

t160155
80 j75

Feb. 13, Feb. 14.

260 250 280 250

150...... ..

...123 ... 123
i60 245 260 245

203J 200 203 200

.. 190 ... 180

....120 ... 120

.... 156 .. 16b5
... ... . ...

go .... 96..
163 ...... '103 ..
...121 ...121'

1121 1104 112À 110à
1o' go 1w0 t 90

8 68 6siI agi
4j 4 3
il loi il 10q

1931 1911 193t 192i

180 175 0 17

-)9942ri) ?(l âa0o
296 '94Ig 298

69 6SI 69 681
214 2le l213 1*1124
349 J47 3~47.i345
90 go- ùo~~ soi

.....O3 309 .368j
175 172à-44 7)

14J 113 j1141 1-14j
121120 128 125

.b ..... o....

....6 11... ..... ...
353 ..... ...... i

... 104. 0

119 t54 158 54
80 778 f77

1 1 80
ni00. 112 if

1«ONTREAL OFFICE 0F

A.IOEW bfMKNNEY & CO.l
Am.rn o f the Zfow York Stock Râchance.

Nio. il st. Socramort Street
Now York, 52 Broadway.

Direct private wire to 'Neow rk

Telephrne aIWU 9a33

MOUMIG, EYXERT & CO.
STrOCKB3ROKERS,

Mlembers Moniràal Stock Bachango

1759 Ntitre Dame St.
A aeeal epri ">tfo M ONTREAS.

BUR1MTT & <JO,,
STOOkBROKERS.

àtembers àtoutreai stock izxchsîgc.
ir2 ST. SXClqNc8i4T STRESBT 4.

Correspdet lia New< York. Cbiago

Tolophono 2M

L .FOaGXT. R. OOI1

L. J. FORGET à GO,.
STOCK BKAnKERBr

Menibers of 3lottreal stock xhn.
17?X3 & x7ts Notre mame Strect.

.cTphce ft.P.0. P-x X

THE BARTLETT FRAZIEU? M1
op oNLrARXO. ZinsIed

Grain Exportera aadý Joroardr.
ityanal Bell Grain for' Future Dcllvezy.

'rlxae W1re ta iNcw Ya:bk Produte Exealuilget
and tblcâgo Boardl et Tiade.

Il.J. Coc, 14azaXlng 'Director.
T.,cIpoe 141&. 39s. Sacr.imelat St..

BRf't[SH CÔLUMUIA

MININO% STOCKS;
iBOUGU AND SO01
ON COMMISSION

Mining Brokors, Etc..

F(OSSLXNID, ]B. C .

J. F. PIGGOTT,
AGIMI

mmIN AU EMDUBflf 11
61 St. Franoois XavB?, Street

MoNTREAIL.

BARLOW & CO.,
Stock Brokers,

<(otnBora 31ontzeal Sbcck xiag.

WESTR1I LOAN AND Ti>CS? DUILDIlNqG

il Sr. SiCMX.Txx ST.

-SUPLEOO -Mai OflN~~~o IlHNYN tI3IIT1UJEIM3VÂ.f
RDYLg PERJ~-*'$ONAE.I
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OHIOAGO MARKET-Fobruary 14, 1899.
VYLO31 cuit iMrM iAl. o mr 2 D NT

EKRLY CABLES STRONG - IN-
CIIEASED VISIBLE-BlULI. D[S-
COUP.AGiD-WiEAK CLOSING.

Chicago, 14th..
Thora -%wer,' several forces nt ivork thig

morrning to encourage the buile iii thu carly
trading, for dut ing Ihi' twvo days holiday
the natur,:1 cloinents haï dose thoir beet te
catise uneasincsa amuongat the bear ciiqu'i.
T!.a reports of damnage by the cold, ivith

the drif:iug snow fiurries over the wvhoat
boit, vioused alaria arnongytt the, shorts on

whsa it and continental cable-4 which have
been quite strongboth Yesterday and to-day,
al>o belped to add fininness te the 8trong
opening of the mîarket.

This early strengîli was nlot iveil niain-
t;:ined, on the pnbli8hing of the visible
8upply iwlichi provéd tu be a soro dis.
appcitrnent to the bulle, the room traders
titrned sellers and a gonoral roalizing inovo-
inent sot it an increase of 1, 177,000 bushels,
wherens a docrease wvas expected iras an
ovcrwvhelmning bear argumnent, the weight of
wlîich was too znuch foi the bulis to carry.

Tho inanket., howoyor, war, steady at the de-
dline and MLiy wheat hold firmn round 73 c

OHIOAOO VISIBLE SUVIPLY.

Wheat Ile.. ................ .... 1,177,00()
corn "....................2,0416,000

Oae ............................ 77,000

LONDON AND PARIS.

lýank -al Engl and -Rte 3.
lipon discounta ratai 2ét.
}arIs Rentes 102-95f.
French Exochange 0-5f. 174e.

February 14, 1899.

Console, rnoney ...
Console, account ..
Atchison............
Atohisou pfd.......
Ohce. & Ohio.
Cinadian Pacifie..

"Consol . Dcb..
<' reference...

Donver&RioG.ptd.
Erle ................
Erle lot pN .........
Huason'a Bay ....
Illinois Central..
Kansas & Texsa..
Louis& N ach......
Mor ..............
Mert. (lent .........
New York Central ...
Nortbern Pacifia ..

North'n Parifia ptd..
Nor. & West. pfd.....

Ontario &West..
Penneylvanta ....
Readinge,...........
Reading-l.t pfd ...

Sonthern Ry.......
Southorn Ry pfd..

'Union Pacifiea.....
'Union Pacifia pfd....
Wahash pfd.......
*»Ex-Div.

-12.30

15
40J

.ïi

11*

231

2
P.M.

40*

147

8 1
22~

4

221

*.ïi.ï

7 8 9

...cn........ ... ... ... ...

Mily ..... ' 1-72 72î- 73j-
July....... 701-1 71l1- 721-j

Corn. -
M ay . . . . ot- s 6i- 3 61-î

«Tlv...... 37 371-j 37l<.
SPt......*" 371 37 - 37 -

31aiy........ 28- 8- 28-
July ....... 26j- 208- 264-

Pork-
Maiy.......10 10-1210 17-20 1007T
July.............. ...........

Lard-
4May ....... 575 65 1-7 5 72
Juiy...... 5 87 6 87 5682
Sept ............. 5 97 5 92

Sht ribsa-
-May....... 505 607 5 02-5
juty ....... à17 5 20 5615
Sept........ 6 0 5 30 5 i7

MNING STOOKS.

QuotatioDe for active British Columbia
Miniti Stocks fntnished by R. àl'aredith &
Co., 14ng Brokera2 61 St.i4'rancolB Xavier
Street.

February 14, 1ffl.

Bon. A. W. OGILVIE, W. L 110G
Preaident. Zan% r

The Investment Cojupany,
CAPITAL, $500.000.

47 Ut. Francoig Xavier St., MosTREAL.

Stocks. Bonds, Mortgages and
Municipami Securities dealt In.

P-0. Box M7.

ATWATER & DUCLOS,
Advocatea.

Marrlaters and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.
Hox. ALunivr I.V. A«nvA«riBit. Q.C., ?J.P.P.
Cii.%S. %-DUCLOS.

Il? yon am intercàted ln the latast news ln cou-

nStion, with Gold, Silver. Copptr, Lud or
Iron mines and the new d1sirictà now beinir

explored, and want to ret ln at Rock Bottom
priem eau en or ring up

The Canaaian Mini Eùibit
Companyp ffi»Y

65o Crail: Street. XONTV.UAZ.
Telotlhone 2730.

W. H. WEIR & SON,
STOCKBROKERS,

113 St. Francois Xavier St.

H. WEM. - - - P. IL WEIR.

Xe=btm Xozitreal Stock ]Zirchante.

TOTAL FUNDS. $2oýM»W-o0

oi-T-:r:m

LONDON ASSURANCE.
CORPORATION.

(FME)

ntal) orjpzcx rojt CAXJLDA.*
1782 Notre Dame St., MONTREAL.

B. 1ULY. Ma--jtm.

,7 Styles Imm se.KODAKS Developing and PrInUag.
R. F. SUffff, to4 sT. Fmmis-xAeER sT., mofflut.
KODAKS can bc seutiondettfor uà, andmtumtd

for innlahisig. Tou ratu =z nuirros. that's au

The Exchange New3 la printed Lut! publi3hed
for the 'Exchange liews Co.,. by M. M. Ubbiatou,
374 St Paul Street, Mont _j

LONDON GABLE.
0. Meredith & Co.la Cable èives the fol-

lowlng London quotations -
Grand Tronk, guaranteecl 4 p. c ...... Sit98 ist prefèrence ............ #4*

ci 2nd cc ............ boi
49 3rd ci ............ 221

0. T. R. Com. ..................................... î8
0. P. if ............................................. 901

MONEY AND EXCMGE.

Money on call from Banks to Brokers 4ý %*OVIM TIM COUNTM PARIS FRANCIL
Sixties .............. 81-9
Demand ............ 99-J Loing ................ 5 18J
Cahles 91- Shorts ......... 5 l*
N.Y.Fdo ....... J-J Pm.

7 Te 1l.ý TU-DAY's Pltloj*g.-
Io il peninir. Ilfghest. Inwest. Closins.

... ...... ...... ...... ...... ......
7211 739- 74-3 '4-à 72j- 72Î-
71 - 72j-j '?2j- -21. 71j- 71j-

372-
38-
.mi .

37- 371-
371- 379-
38 _ &Q_

10 02 10 12 1012 10 12 10 00 10 Qý-2
...... ...... .... ...... ......

6 65 5 72 5 70 570 5 62 5 65
5 77 5 82 5 80 5 80 5 75 5 75
ri 87 5 92 5 90 5 90 5 00 5 87

5 00 5 07 5 0-# 507 500 51)2
5 10-IL, 5 17 5 15 5 15 5 12 5 12
5 25 5 SG ...... ...... ...... 5 25

Bia.
Big Three ................................ 8 .22
Brandon & Golden Crown ....... .20
Californie, ............................... .04
Canada Gold Fields Syn ......... ....
Carlboo lIydraulic ................. .05
Caribou M eKinuy ....................
City of Parle ........................... .50
Dear Park ...... * ....................... .17
Evening Star ........................... .09
Fern ............. -......................... ....
Golden Cache ......................... ....
Gold Rille Developing ............ .06
Giant ............................. ........
Iron Colt ............ 1 .................... .11
Iron Mask ............................... .7b
Jumbo ......... ............... ............ ....
K.ob HUI ................................ .80
Monte Christo Cou .................. .10
Montreal & London ................. .90
Montraal Gola Fields ............. .23è
Noble Five .............................. .Z2
i #Id Ironsides ............ ..............
Smuggler ... ............................. .06
Silverine ............................ .... ....
Tin Born ................................. ....
Two Frionds ...........................
Vi'eginia .................................. .40
W ar Esgle Con ........................ 3.46
W inchester ............................
W hite Bear .............................. .03î

Aeked.

ïé

.19

.11
.65
.06
.10
.05
.12
.88
.47
.85
.11
.92
.114
.25

1.05
.0ý-di
.05
.12

.46
3.47
.09
.041

NIRW yolar-

CRII money .... 21 P.C.
StIg Dm ....... 4 Bij-
Sixtiea ......... 4821-f

DOCUYMNTARY.
3 days ............... Si-t
%30 dâý8 ........... _81
3 daya cattle-81-t

37t.1 37 3'
38 - 38

...... ......
28V 281-
2(3 281-j

...... ...... ...... ...Ï.
29 - Qgk- 28aq 28 -
268- 26j- 2el-1 261-1
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NEW< YORK EXCHANGE,
MAPRCET OPENS DIJLL BUT CLOSES

STRONG-BANlK S¶'ATEMENT IG-

NORBED-BUIRIiNGTON TOUCHES

14là-CO,(ALERS STIIONG.

Now York, Fub, 14,

Whulo the, 1o-e rate of Monoy lnei. the,
mnarket %vill' bc botter, it %vili 8carcely run
Up tb Over i par cent. for a montit or two,
excopt for soîne special stockb. 11l grau-
gors ivill lead the miarket for sue to ln.

If manipulator& could mark up the iuncuy
rate tè 6 pet. cent. it vgoulà koop cusidors,
out- cf the market. Stocks p)aying frein 81
te 4J par coz4t. luA dividends %ijli hefore
long soluUp le 80 et' 90. lu aiprobability
wv'iU have un active îuark-it during tlw
summer, providing conditions do net
change.

The Lect that the Govoramout on FOI). 1
paid eu.t over Q%0()0ý,00th ini addition te.
t'it unusuall3ileavy January dishursornents>
tende to keep the nioney rate dOWn. All
îLe banks are wil1:ng te leau-largo suiti4 nt
vory low rates. Monoy la plcnty, and 11i1I.
Street is.sure te got its sb<Ire cf it.

Trho sa1ýs of securities by £>r(iign lielders
bave been se la-go that te delivery by
arbitrage bouses mueit ncce,-sarily be slowv,
and tibeir absorption by the rnaîkLt hor&
-wii1 thorefore bu gradttal.' Until, ]sowever,
the major portion of tbrnu have been
financed ive can. scarcely expot mucli Of
an advanee in values. Meantime there iviji
ho a goDerai1 good apriug sea'.àn and a.
further advauce ini the value of ai godc
socurities.

Th-,ro is no, chang in theo uncerlying
fandaxnontal conditions. Money ii; abtind-
ant; te donxand for irkvestmont fron, aIL
over lte country contintnos ý gentrai trade
ixaprovos constantly, angi prices, of commeo-
dities advance slo.wly but 8urely. ;Our ex-
porte continue hoavy, bath, of cereas. and
manufxctured gods; freiglit ratcs are main-
taineil as tboy Lave net been maintained fe>r
years ; r-ailroad .earniugb ovorywhere during7
January and so-far in lthe mot ul Fubruary
have sàown thait the volume cf business.
euat an& west bonnd is largeAt reunuuetive
rates

Se phieonmenal bas beau recent coemînor-
ci.'d and industrial progrea tat Wall Street.
bas had ample warrant for enthu8isia.
Taking the record of railwav - -- lacs for
eriterion,-aud aafecr guide can iL. - be,
feund-it is net easy for an observer te
avold. the conviction Lt. a properit-y le.
actital, that itlei ad.vancing, that as yet lthe
miarkot fer aecurities fails faliy t0 reflect
what th. inspiriting Lta are. Thus, on
a sensible foundatiçt lte buyer of stocks
bam been Ildisceunting " extraordinary nat-
ural dev>lepinent; bat--sud titis la lte
losson et recont. daya-iv'hatever the basis
cf encouragemunt, il la never sifo in WOa;
Street ta buy m~re thau chn be t.sken care
of -ahould 'suddon adverse pressure corne.
Long linos of stocks balod lbe thrown,>oer-
b<ard'last week for tho ono reason that
their hoïders bad to iot go perforce. Tho
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stoaks waro ail riglit. Good judgmat hall
beau aliovr in thqiv setection. But mar-
gins, liatier attacit, shrank, and niany con-
tracts oveoxieridiid had thus to be arbi-
'trarily cloeed.

BURtLINGTON.

Rurnor in the Bioard tb4ft tbe fariding
Plan of B. Q. will be ou& before the week
3a over.

Xteeno,& Wormeer t.alk &;f 175-for B. Q.
and it acte. as if it~ will go, higitor.

Subscribe for

Exchangre News.


